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GOLD PRODUCT OF THE WORLD.
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>lhmunnhable dam it appears that the production of gold and silver
Cam-g
uI1! Ih

e

wor]
arm‘ (1

8

wJgd
11118
quadruplefi since the

first discovery of gold in‘nominated a
t -
'

e

Pljodllctlon annually, in the years 1846-1848,.nci Ellxtyone millions of doIlar_s, of which Russia and Mexicohe?“ malice} Now the product is estimated at over two

Ib
e

115mm FMY m‘llllons; the amount produced in each country in

P 0118 mg estimated as follows:

glbifvmhn
Year 1846. Year 1000..F'Mimi';""‘--_--.-.........
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The old States of the Union have
furnished domestic gold to.

the extent

. . . . $19,214,635

Andsilver,.......................................
,883

I f
819,256,523

Up to June 30, 1862, viz.:

North Carolina,. . . . . . . . . . . . $9,113,994
Alabama, . . . . . . . . . . . . . . . . . . $198,231

Georgia, . . . . . . . . . . . . . 6,908,128 Tennessee, . . .
. . . . . . . . . . . . . . 81,407

\" a‘
' 1,660,693

-——-—~—

South Carolina, . . . . . . . . 1,352,970 A total of. . . . . . . . . . $19,256,523

The new territories have
furnished, up to the same time,

within a

few years, $535,291,368 in gold,
and $5,184,573 in silver, a total

of

$540,475,941, from the following States
2

California, . . . . . . . . . . . $528,153,890 All others, . . . . . . . . . . . . . .
. . $190,819

Colorado, . . . . . . . . . . . . . 4,753,050
——-————'

Oregou,. . . .‘. . . . . . . . . . . . . .
968,458 $585,373,591

Nevada, . . . . . . . . . . . . . . . . . 1,127,254
Gold parted from silver, 5 102 850

Utah,. . . . . 80.067 and silver from gold,
' ' ’ '

Arizona,. . . . . . . . . . . . 47,222
fl—fl

New Mexico,. . . . . . 56,929 $540,475,941

Nebrasku,. . . . . - . . . . . . . . . . 1,402

The total number of acres contained in these
Western territories, includ'

in California and Oregon,
905,694,880

Ofwichhavebeensold,............. . . . . . 54,199,676

Leaving,uusold,............................... 851,495,204

gcres,
to be disposed of hereafter, either in fee or on

lease, by the United

tates.
The importance of this vast territory cannot

be over-estimated, as a

gold and silver producing region,
and in view of the existing debt of the

country, and of the necessity of establishing
a sinking fund for the ex

tinction of this debt, and the establishment
of a more thorough system of

schools for the masses.
Nevada, one of the smallest of the Pacific slope,

is thirty per cent

larger than Virginia, which is the largest of
the States east of the Missis

sippi. Oregon, ninety-five thousand square
miles, would make two such

States as New-York or Pennsylvania.
Colorado, with her 104,000 square miles, would make two

such States

as Wisconsin, or three of Indiana—product of gold
estimated at five

millions.
Utah, where gold has been known for years, and boarded

by the Mor

mons, has 106,000 square miles, equal in extent to
Kentucky, Indiana

and Maine combined.
New-Mexico, with an area of 121,000 square miles, is equal

in extent

to three such States as Ohio.
_

Arizona, still larger, having 126,000 square miles,
covers an area double

that of all the New-England States combined.
.

Dakotah, yet larger, having 148,000 square
miles, would make six such
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- - - ' ' '
hnn

Statesas South Carolina, and has now a more loyal spirit Wlthm ‘t tsi
x
o
f

the latter u
t

to ether.

re

California
wasflin th

g

last census
report, stated to

118:; lslsigiotg 2
;]
:

2
0
_

miles o
f

territory, but recent
investigatlqns Show

“1
1
.8

.terhe is e “31 to

Inally 158,687 square miles; and with the reduced um , 8

‘1

four o
f

Tennessee.
ldaho, the

recent-creation of the thirty-seventh

0
1
:“

(iazs’tlgmfgrlgsg

m the recent territories of
Washington and‘ N

ebl‘asldai ke seven such

o
f

th
e

Whole, having 326,000 square miles, Whl‘lll W“,

‘L
1
8

ear 1863 is

moan
ew-York; and the product of gold here in t e yestimated a

t

ten or twelve millions.

h

A careful
scrutiny o

f

the whole subject, as to sources
ofssulg ‘Kg-attic:

Pl’ttlousmetals a
t

this time, serves to show that North
and

fi
ll _ a total

are about
$96,350,000 in gold and $47,650,000 “1 a‘ ver’ofmiooeooo.

nan

i

"Shelia,Russia and other portions of the World
Prod“? 00g

‘108230.000 in go d
,

and eiamswo in silver; “ Mal °f
8m?” the;

llllringt e snnna product
throughout the world

(J21
an

andb

8W 0

some: o
f

which we are no details excepted) at this time t0 6—ln gold, (75.34 per cent.,) , . . . . .
$204,580,000

hilly", (24-66 per cenL,).. . . . . . . . . . . . . . . . . . . . . . - - - 66,995,000\_w
h

Totalyear1863,.................... . . . . . $271,575,000
Hearth t ‘

M 1846 esti
mlltd atiuofjfl.

. . . . . . . . . . 62,000,000\The
additional supply in 1863 is . . . . . . . . . . . . . $209,575,000

ourlil'Ptedingtahlc shows the estimated production of gold throughout
timm'ld' b

e

years 1846 and 1863. The former is

taken from the

H b
ib

91mm o
f

h
e

neyelopedia
Britannica, (article Precious Metals.)

"Pfltel'or the current year is based upon the
best information ‘ye

“

Present- We have put down the
produetlon ofpallfol‘ma

1 ll

Itlillions o
f

dollars, w ich, b
y

some persons, is considered tooh
is
!

mum . T e

sripments, it is true, for the'past three
yealrls,

H'H‘t'leed only forty-two millions annually, but it Is known that t
_e

numb“ "3c ty~seven rni lions in one year, (1853,) and
therTehis

0 EM] '0 suppose that the production is less than at that
tune. eit

'll
“ "r

calihmie bank-e'

.

State, added to that exported in private hands

9
5

ofiebemg reported ht e custom house, will swell the
production to

cent. more than the oflicial export.who" ‘m '

s 3-1862la
b
ia
’

iid‘l‘i":

i1
.

.5
.
. . . . . .' $470,666,000

‘
Mm
“the
mum)’, and exported in private hands, 131,786,000TM

prodne

Weyeers,..................... eeoeasaooomanual
avenge o
f

over sixty millions of do] lars.

L

3



4- The Gold Product of the World.
[1111?’

STA'HB‘IICB or Connor: .4140 Snmmnrs
or Gem .41‘ San FBAKCXBCO.

Period.
25ml Value Minted. Value Shipped.

1849,..................... .. .. . . .
'
. . .. 4.921.250

1850, . . . . .. . . .. . . . 27,676,840

1851,.... . . . . . . . . . . . . . . . . .. . . .. 45,582,095

1352.. ................... ..
. .. 415586.134

1853,...
.. 57,831,024

1554,‘
$ 9,731,574 .. 51,325,555

1855,..
20,967,678 , . 44,640,090

1353,.
28,315,538 . 51,142,258

1857, . . . . . . .
. . - . . . . 12,490,000 49,840,187

1858,.. . . . . . . . . . . 19,276,096 48,897,159

i859, . . . . . . .
. . . . . . 13,906,272 . . 47,664,299

1860,.. . . . . . . . . . .
11,889,000 . . 42,803,845

1861,.. . . . . . . . . .
12,421,000 40,639,090

1862,.. . . . . . . - . . . . . . . . . . . 15,545,000 . . 42.380,809

1862,1' . . . . . . . . . . . . . . . . . . ....... . . . . . . 9,830,960 .. . .. -
______ ___..__.__

Total value, . . . ..~ . . . . . . . . .. . . . s
154,353,110 5 595,432,751

The shipments are for calendar years

The amount of gold exported from
Australia during the twelve years,

1851-4862, was oflicially reported at 25,963,223
ounces, which, at $19

or ounce, (£3 17 104} being
the British mint value,) amounts to

the sum

of $493,301,237, viz.:
I
Year. Ounces." Value. Year. _ Ounces. 71111101

1551,........ 145,145 .. $2,757,774 1358, ..... 2,535,953 ..$4s,202,577

1552,... .. 1,974,975 .. 87,624,525 1559,... ..
2,230,525 .. 43,329.375

1353,... .. 2,497,728 .. 47,455,832 1860,. .. 2,190,755 .. 40,484,846

1954,........ 2,144,700 .. 40,749,300 1861,. .. 2,072,350 .. 09,374,840

1355,. ..... .. 2,576,745 .. 48,958,165 1552,........ 2,019,840
.. 118.376.9150

1355. ...... .. 3,003,311 .. 57,072,409
--- _-—-—~

1357, ...... .. 2,579,055 .. 49,013,445 Total 12 yrs, 25,903,223
$493,301,257

Idaho.——An editorial article in the Nebraska Republican,
published at

Omaha City, April 24, 1803, says, that Gallatin City
is situated at the

junction of the Three Forks
of the Missouri River, in the midst

of a

good agricultural country—~well supplied
with pine and cotton—wood

timber. It is at the head of navigation on the tributaries
of the Missouri,

and is about 250 miles (by river) from Fort Benton.
The land route

from Fort. Benton is only about 125 miles. This city,
from its location

and advantages of navigation, is destined to become
the supply Point f0!‘

the rich mining region
of the head-waters of the Missouri, which

embrace

11 district of country, so far as already prospected,
of about 150 miles

north and south, by about 160 miles east and west.
This place was first

laid out in February last, and 60 buildings had been
constructed since.

It is thought by the proprietors that as it is likely to be
the centre of

population for the new territory of Idaho, it will probably
be selected as

the capital.

_The portage
or land travel, between the foot of the rapids

on the

Missouri River, to a point above the falls, where navigation
by light-draughtI/_—,_,_’/——“

‘ T° “"19 3°- 1' To December,
1862, six months.

-4
4
_h
‘,
;1
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_-
‘U
4
1
1
1
.5
4

"J
1
5

-
4
‘
l'j
'
'

'

A
4

4
L‘
.
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L'
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_.
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road.
Miners may be resumed, is only about

1? miles by 3‘
googegtl‘gd’inn Ban‘

From the last named point to Gallatin 01W’ (only 120 m
ements now

no on.) on my be shipped by we“ “ s°°“ “flit? erectin
in rogress (i

n

putting a small steamer in the trade, 8
1
1
4
;

‘Pare among

erc can h
e

no question that the mines above spo en 0

when fully
eri'chest, if not the richest on this

continent.
Tllelrflgtflggrr the South

eveoped, must embrace the entire regioufrom a poin

b It of country

Plato the north line of Washington
TemtQ'Y’ and

a
t

least 200 miles

ringthe eastern slope of the Rocky Mountain range a _ 6

twin] not

in breadth. T e distance from Omaha to ljhese mules 1'
5 cc

t trails at

morethan 1,100
miles, and the route is practicable for emigl‘flnA

ll

lessons.

The gold and silver mines of California have
without doubt

1113:2115‘:

8
!

least ten millions annually since 1855-1860, mflk_mg the P"?presentabout$70 000 000. The other
- .

merited on page,905, of our May number, and colnPnsmg Over
trail:

“mired
thousand square miles, or eight

hundred. millions
acres‘? co

flillto roduce at present at the rate of thirty millions annually. 0X

“v,

11h
reliably stated, Produces twenty-three millions of silver anuua

a
t:

_" i
cl
i
is more than any other country now yields, and about

te
ll:

peljlf‘ihe

1
“

sold- The States of South America produce about 85 mm as 1you 18404 850.

9 come now to consider the sn 1 of old
mid silver m forelgn

countries.
Russia ad been, prior toPIPBZQ, th

g
e

Principal source of
golil,

"1d
Mexico that o

f

silver. Since then other and large Sources "f supp y

it some to light These are—

I.

Australia, with all.

Ncw-Zeuland,

ILhlovaScotiii,
1V. British Columbia,

1
1

annual supply of
875,000,000.

1 2,000,000.

epmdnctiml 0f ol in ussia has increased from an annual
'su
-

P
I!
0
.‘

‘17,911,000 to
g
a

(b
u
t

$22,000,000. It is known that five
Britlish

ilohmm
are
Pm "fling largely in gold and silver. New South

V'Va es,

u
Maud’ Va“

lemell’s Land, and other
portions of Australia, are

.150- . in
‘;

811 exploration under favorable auspices. These new
mml'mnons and

surveys will be productive of good in
various ways,

em If the

1 in no further develo ments in the precious metals.

. ry number of the Edinburg Review we find an
elaborate

mule

h
e

a“ jeet- (reprinted in the Juno number of the Banana

to mn’pp‘ 953‘

1
) to which the reader is referred.

Tllclllfol'lliz:
‘*hnlionveyed them is

scarcely less surprising than that gleaned
frguiined

in ill
a
c

rep'med w 8 government of the United
States’, as con

flwith
t"1this

y

number of this work. The Edinburgh Review says,“

'

a
"ithirhe

“has o
f

8°“ discoveries which
commenced with

11847d 1
1
2
5
‘;

le
ss

time” . "0 yea", assumed gigantic proportions-
.

A

readyrich
Z°ldd ~

v
e

Bmish ColOIlies are found to possess
extenslve_8ll

hick

eposm'
sli ornian gold-miner has tapped reservoirs w

L ,
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are now found to be spread
downwards through

Mexico, upwards through

the great Oregon and
Washington territories. The

British Columbian

gold-miner, great as are
the attractions of British

Columbia, has already

crossed the Rocky Mountains,
and is following the banks

of the rivers

which expand into the lake system
of Canada. Nay, he is

already on

the banks of the rivers which
branch, on one side, to the Arctic

Ocean,

on the other to the Russian
settlements around Behring

Strait. The

backwoodsman, advancing from the east,
is met by legions of gold-mi

ners coming from the west.
The vast forests which seemed

to await his

more slow axe, are felled for the
hat and camp-fire of the gold-miner.

The trapper, already driven from
the shores of the Pacific, is again

re

tiring to more quiet regions.
The wonderful changes of the

North Pole

are repeated at the South.
As the American gold-miner is

advancing on

eternal snows, so already the Australasian
gold-miner is exploring

the

bounds of the great Antarctic Ocean.
Armies of gold-miners are

our

ing into New-Zealand. The gold-fields
of New South Wales and

icto

ria are spreading downwards into Van
Diemen’s Land, upwards towards

the new colony of Queensland. Explorers
are discovering aurii'erous

quartz reefs in the heart of Australia.
How all this will affect our Atlan

tic world, is a question which concerns
us most deeply.”

The vast accumulations of gold of the
last fourteen years enurc largely

to the benefit of the United States
and Great Britain, by giving

an. im

pulse
to commerce and to manufactures.

Remote nations are indirectly

encfitcd, because the course of trade is
such that gold will flow to

those countries where labor is cheapest,
and where the bullion and

coin

are the most valued, or realize the largest
results. This is fully demon

strated in the fact, that notwithstanding
the additional accumulations

of

the precious metals within the past
fourteen years, amounting to over

one

thousand millions of dollars, there is really
but little more on hand in

the

United States and in Western Europe
than in 1850-1853. In the year

1851, the Bank of France held 486 millions
of francs in silver, and 82

millions in gold; whereas now, after
a period of twelve years,

it holds

894 millions in both metals.

In the year 1852, the Bank of England
held £22,000,000 in bullion

and coin, which was, in fact, for the country
at large—the joint-stock

banks, country banks and private bankers
maintaining but small specie

reserves. This year the bullion and coin of
the Bank of England ranges

from 14% to 15A- millions sterling,
and the Scotch and Irish banks

£4,270,000, from which we deduce
the following comparative table:

Bank of England, 1852, . . . . . .$ 110,000,000 . . . .
Year 1863,- . . . . -$ '75-000’000

Bank of France,
" .... . . 113,000,000 . . . .

" . . 80.000,000

Banks In United States, 1852,. 84,000,000 . . .. " .... - - 118900.000_____ ________
Totals,. . . . ......... . . . 3 307,000,000 8 273900-000

In our former articles on the subject, (May
and June Nos”) we 80'

counted for the absorption of the precious metals.
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8 The National Banking Law of 1863. [Julyv

THE NATIONAL BANKING

I. Letter from the Comptroller of the
Currency.

as to the establishment of Banks under the law. III.
Twenty Years Bonds.

LAW OF 1863.

II. Regulations adopted
Payment of Five

I. Tim NATIONAL BANKING LAW—OPINION or run New Cour'rnotum.

Tan following letter was intended to be private, but it is so clear
in its

expositions of the new national banking law,

laying it before the public:

Dear Sir,—From what you may recollect 0

that we take pleasure in

wasnmerou, D. (3., May 11, 1863.

f the opinions I have here
tofore expressed to you upon the subject of the currency, you may

be sur—

prised
at my acceptance of the oflice of“ Comptroller,” under the

national

anking law enacted by Congress at their last session.
I therefore con

sider it proper to state to you briefly the reasons that prompted
me to

do so. A careful examination of the law referred tO—rnade before I had
the slightest idea of having any agency in putting it into practical opera

tion—satisfied me that it created a system of banking which would

gradually supersede, and, as far as circulation is regarded. ought
to super

sede the existing corporate banking institutions of the United
States, for

the following, among other reasons:
1. By this law the faith and resources of the nation are pledged

for

the redemption of the national currency. The
notes to be furnished to

the associations organized under it are made receivable for all public

dues, except for duties on imports; and in case of the failure
of any of

the associations to redeem the notes that are to be supplied to them,
the

government is bound
promptly

to redeem them at the national treasury;

f tso that the redemption 0

but not a dollar of it can ever be even
value. For the first time the government has undertaken

is national currency is not only made certain,

depreciated intemporarily
judiciously to

“
regulate the currency,” and to do its duty to the people, who

have been

virtually compelled, by national and State 1
use bank‘ notes as money.

egislation, to regard and to

By this law the government becomes re

sponsible for the character and the redemption of the currency of
which

, it authorizes the issue.
2. The fact that the national currency is t
dues except duties on imports, and is secured by the
will give it a uniformity of value throughout

0 be received for all public

government itself,

the country which the notes

of State institutions can never possess, and cause it to take the place
of

. the circulation of the thousands of local banks which are
now in exist

ence, whose issues, even if there is an available security behind them,

(which the people have so frequently learned, to
their sorrow, is not

always the fa- h) can have no certain and reliable
credit, except in limited

localities. '1 e national system of banking has been devised
with a wis

dom that reflects the highest credit upon its author, to
furnish to the

people of the United States a national bank note circulation without
the

\l
'1
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a
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u
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.



1863'] The National Banking Law of 1863. 9
agencyof a national bank. It is not to be a

mammoth
corporattittag, ‘:31’;

Power to increase and diminish its
discounts and circulation,

la b ebusi

°
‘
man ers, thus ensblinga board of directors to centre t e

Bramble and necessar restrictions, an
number of persons, not less

thanfive in 1mm er, in anyyof the States oryterritorres of the
Un_ion,_ to

"gigs in the business of banking, while it prevents them
fl'Olllll 1211:3111]:

Mingle dollar to circulate as money which is not
secured by t e

st
cresourcesof the government. It is, therefore, In my

Judgmi‘nb, (:
8

falmllcnlstion'is
regarded,) not only a perfectly safe system 0

rap 1

l'lgvbnlit is on that is eminently adapted to the
nature of our p0

“1028

I

It secures the bill-holder beyond a contingency,
protect

a greater extent than they are usually protected b
y

S
u
i] 9

kgslalion
offers equal facilities to all who may have the capital and t e

t ' ‘5 5 Stem of bsnkin if it becomes a success, which
believe 1

t

'1“ b
e
"

willie" il‘W- y a
n
g
i’

powerfully to create and keep alive a Union
sentiment

among the People. The national circulation
_w1ll' represent

"i
0

unit-v“the nation. It will add the power of pecuniary interest to

1 e
r

c°l1§lderntions for. the maintenance of the government, and makeb
o
fy
ti
h
y

tome nion and the Constitution a matter of interest as well as

m .

d histhiagensral view of this system of national banking that.has _i
n

‘Redme
iflcontinne my exceedingly pleasant oflicial connection withthflkhnk

“the state .
til] :1

1 of Indiana, one of the strongest, if not the strongestconservative bank- t

'1”
lglme w'thl yours, a

e

erroneous,

in the Union, and to accept the otfico of
nd that the result of the experiment will not

'

t l ours,T

I remam, m y

yHnon
MCCULLOCH.

o

llosnis
Ksrcnnu,‘ Esq_, New-york

II. Gsuassr. Rnouu'rrons.The

Mm": has been issued b
y

the Comptroller of the Currency:th
e

o
r.
”

circulating notes will be delivered to any bank organized
under

Ammo?“ general ban ing law, the Comptroller
must have satislsz'vvlin

on“! b
y

the report of an examiner, or
otherwise, I _

. hltt 0 bank is located in some city, town or village, whlch ‘59 d not in some
out-of-the~way,inaccessible place, 8°‘3

,6 Purpose of ma iug the return of its notes diflicult or ex
it)?!“

the
bank is provided with a suitable banking-room or bank

“ vo
r

safe fo
r’

thncw‘llectetl
with any other business, and also with a vault

e M e

keeping of its funds.

9

nrrency. Believing that this view of the system .
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\

lid. That the bank has procured such books as may
be required for

the transaction of a regular banking business, one of
said books to

be a

record or minute book, in which shall have been recorded
its articles of

association, copies of which shall have been forwarded'to
this depart

ment, and in which the proceedings of the board of
directors shall be

entered and preserved.
4th. That the bank shall have adopted by-laws for the management

of

its business, a proved by the Comptroller. . ‘

5th. That t e amount of its capital stock required to be paid
in has

been so paid, and that the same remains in bank in
cash, or with some

safe depository subject to sight check, or has been invested
in United

States bonds, or_ia some other satisfactory manner.

6th. That the bank has in its employment competent oflicers
for the

transaction of its business; that its directors are men of fair standing,

and that the bank has been organized to carry on legitimate banking. _
The Comptroller will afford every aid and encouragement

in his

power to banks organized for the purpose of carrying
into effect the

spirit and intention of the law, but will discounteuance and preventZ
as

far as practicable, all attempts to pervert the law from its properobject

by establishing banks upon fictitious capital, which, by their
inability to

meet promptly their engagements, may, at any time, bring the system

into disrepute.

III. Panama-r or ran FIVE-Twnnrms m GoLn.

We are permitted to publish the following oflieial letter from
Gnouon

HARRINGTON, Esq., Assistant Secretary of the Treasury. It is important
to the public, as an authoritative assertion of the fact that the principal

(as well as the interest) of the United States six per
cent. bonds, paye

ble in twenty years, but redeemable at the pleasure of the government

after five years, will be paid in gold :

Tnnasunv Dsran'rmnnr, May 26, 1863.

Sir,—I am in receipt of your letter of the 27th ultimo, relative to
the

payment of six per cent. five-twenty bonds,

The decision of the Secretary relative to the redemption of the oblige

tions of the United States is as follows:

All coupon and registered bonds forming part of the permanent 10811

of the United States will be redeemed in gold.

‘All obligations and notes forming part
of the temporary loan will be

paid in United States notes, unless before maturity payment
in specle

shall have been generally resumed.
The five-twenty sixes, being payable twenty years from

date, though

redeemable after five years, are considered as belonging to the permanent

loan; and so are also the twenty year sixes (1881) into which
the three

years seven-thirties are convertible. These bonds will therefore
be paid

in gold. The three years seven-thirty bonds or notes arc'regarded
115

part of the temporary loan, and will be paid in United States
notes,

unless holders prefer conversion to aymena
Very respectiiilly,
Gnonon HARRINGTON, Assist. Sec’y of the TH“

S. H. Warmer, Esq., President Revere Bank, Boston, Mass.



Banks of the United States. 11

BANKS OF THE UNITED STATES.
LOCATION. NAME, PRESIDENT, CASHIER AND CAPITAL or EACH

JULY, 1863.M
Y‘liu-...............Plga 11 Pennsylvania, ....... "Page 94
:Wnlmlfllllh...

.. 12 Delaware,... 25
"Hm-m .. 18 Maryland, . . . . . . .. 26

‘El-"(Wm .. 1a Dill-H010! Columbia,“ 26
Weill-M..- .. in vagina..." 26
Cfhmm- . u _ —
gar-Yul.“ .. 19 llllnois,..... 5"
-='~Im............... 23 Indiana, ....... ........ .. as

Iowa, ................ . .1’:
Kansas, .

Kentuoky,. . . .

Michigan, . . . .

Mlnnesola"
Missouri,

Ohio, . . . .

Wlsconsim. . .

My Omim'onaor errors in this h'st should be reported to thepublielm'.

=
=
z=
=
=

.
..
..
;'
=

.4
..
.

MAINE.
Pruidmz.

James O. Mclut . . .

J. H. Roakunfftj...
Samuel Couv . . . . . . . . .
Weston F. Hallet. . . . .
William A. Brooks. . .
George W. Stanley . . .

. George K.Jewett

. . Amos M. Roberts.
James Dunnin . .

George W. Pic ermg.
Samuel F. Hersey . .
Samuel Larrabee.
Samuel H. Blake
Walter Brown. . .

Samuel Veazie . . . . . . .

Freeman Clark . . . . . . .

. Oliver Moses . . . . . . . . .

C'cuMor.

John N. Stimson.
William Libb ... ..Jas . . . .

Daniel Pike . . . . . . . . . .
William T. Johusom.
William R. Smith....
William S

.

Dcnnett.. .
William H. Mills. . . ..
William H. Parsons . .
Theodore S. Dodd. . ..
Wymun . . . . . . . . . . .
John S. Rickcr . . . . . . .

: a. ‘I,’ ‘,2
.
(D rv :

. . M. T. Stiokney . . . . . . .

. Ebenezer Trask . . . . . .
William J. Lord. .. . .
F. Partridge . . . . . . . . . .
William B. Taylor. . . .

. J.F. atton.. John Shaw ......... .... 13.0.“ mm . . . . . . .. D.N.Magoun ...... ..
William 1

.

Reed... .. Hen Eamee........
.AsaFaunce . . . . Chm—ea Palmer........ Thomas Marshall. . . . . Albion H. Bradbury. .. . William I’. Haines. Seth S. Fairfield..... .. Charles C. Sawyer.... S. A.

Boothbj
...... ..

N-Pnrinton... ..... .. R. utterliel
Nathaniel T. Palmen. A. Brooks, Jr..
William Barron. . .. .. John Rogera.. .
Joseph McKean .... .. B. Adams.... ..
EBu-mml ..... .. ..E.Swazey..... . . . . ..
George Downes . . . . Joseph A. Lee . . . . . . .Be 'amin D. Metcalf" Edwin Flye . . . . .0. . Llvermore...... Enoch J. Noyes......F. G. Butler . . . . . . . .. T. F. Belchor . . . . . ..
llliam Bradstreet. . . Joseph Adams. . . . . . .
Jose h Bradstreet. . . . James 1-‘.Patterson. . .N. ood.. . . . . .. ..
Calvlnspsalrliag. .. A. H. H0war1_i....-...Aldmflampaon....... Justin E. Smith-"~
Joaelph
Titsomh. . _ Chi-ism her LittlefleldA. . Loekwood_ __ Albert . Small . . . . . .

J09 hHaines. .. D. W.Chawna.n......willllmHlll. .. P. Hassey...........
W.H.Smith . . . . . . . .. KB.Pierco..........
era to the Bankers‘ Magazine.

ge 28

. . 29

. 29

.80

. 81

. 30

. 81

32



1 2
Maine—New-Hamplhzn.

Location Name of Bank . Preddml. Cashier.
011911;);

Orono . . . . . .. 0r0no Gilfinniénuu.
..

$238,000
0 um eran .. am on on..... , ,

Porlimd'
' ' " Bunk

. William W. Thomas.. Josiah B. Scott .. .
000,000

“ . Samuel E. Spring. . . . . Edward P. Gemali
. . . 600,000

" “ . . . St. John Smith . . . . . . . W. E. Gould . . . . . . . . . 625,

fi “ . Rufus Horton . . . . . . .. Edward Gould . . . . . .. 200,000

i “ Charles Pnyson .. . . . . . 800,000

“ . . Wm. H.
Stfipllzlensou.

.
132.3%'

‘
. . F. R. Theo n . . . . . . . ,

iifciiiiiiiiniil II
. o. 0. Chandler. . . 70,000

0
'

. s. N. mm. ........ .. 00,000

1‘ . ... William 11. Titcomb.. 150,000

8000... . Manufacturers’ Bonk. Tristum Jordan, Jr.... Tristnm Scamm0n....
100,000

“ ....... .. York .. Daniel Cleaves. .... .. John C. Bradbury .. 100,000

Sears 011.. . . Sear-sport Bunk. .. .. . Charles Gordon ..
..

50,2;00

Skow egnn . . Bank of Somerse .. . . . R. _K_1dder. ... .
. . . . .

52,000
“ . . Skowhegan Bank.. . . . Abner Cobum. . . . William Philbnck. . . . 7

.
,

o

S.Berwick. . . South Berwick Bank. . Benjamin Nnson . Edward Haymnn. . . . . 100,00

Thomaston... Georges Bank . . . . . . .. Edward O‘Brien. . J. C. Levensaler . 60,0

o“ .. . Thomnston Bank. William Singer. . . . Oliver Robinson .. . . . 50,000

Waldoboro.... Medomnk Bank . . . George D. Smouse. . . . George Allen. 50,0000
“ . . . Wnldoboro Bunk. . Iannc Reed . . . . . . . . . . . B. B. Haskell 50,000

‘Wnterville. . Ticonio Bank. . . . . Joseph Eaton . . . .

1001000“ ... People‘s Bank. .. ... John Ware . . . . .. . . . _
. 7510

0

1‘ .. . Waterville Bunk .... .. D. L Milliken . A. Perkins . . . .. 100%o
Winthrop ... Bank of Winthrop. . . .

' David Stanley . . . .
75L—

T002168 Banks. Circulation $0,440,000. Specie $747,000. 157,988,000

HEW-HAMPSHIRE.

*Clnremout.. Clnremont Bunk . . . . .. George N. Furwell.... John L. Farwell . . . . .. $100,002’
Churlestown . Connecticut River Bk.. llope Luthrop . . . . . . . . Geo e Ol_cott .

. . . . . . .
100,030

Concord .

'
. . . Josiah Minot . . . . _ . . . . Char ea Minot . . . . . . . . 10070

“ - . Ebenezer S. Towle.. . . Edward Sawyer . . . . .. 30,003
“ State Capital Ban John V. Barron. . .. Preston S. Snnth. . . .. 100,000“ . Union Bank G. B. Chandler. A. C. Pierce“ . . . . . .

100,00

Derry... Derry Bank" .. John ()rdwn' .. David Currier 60.000

Dover . . . . Cochecho Bun . . Thomas Shoo p

* “ . Joseph H. Smith.
" “ Samuel M. Wliee . .
“ . . . . . . . William Woodman“ .

East Jeffrey. Monndnoo Bunk . . . . .. James Scott. . . . . .

Egping
..... .. Pawtuekawuy Bank... John H. Pearson. . . ..

* xeter .... .. Granite State Bank. .. Abner Merrill. . . . . . . .
Farming-tom. Fnrrnington Bunk .. .. Hirnm Barker . . . . . . ..

Fruncestown" Frunoestown Bil-ML. Thomas B. Bradford. .
Hillsboro' .. . . Valley Bank. . . . . Ste hon Kendrick. . . .

Keene ...... .. Ashuulot Bank. . W‘ iam Dinemoor. . .
“ . Cheshire Bank . . . . . . . John H. Elliot. . . . . . .
“ . .. . . .. Cheshire County Bank Frederick Vose . . . . . . . G

Lancaster. . .. White Mountain Bunk Jared w. Williams. ..

°

Luconin... . . . Belkna County Bank Warren Lovell.... . . . Gale. .. . ..- - - -- 1

*Leblmon Bank 0 Lebanon. . . .. Robert KimbalL. . James H. Kendrick. . . 100,000

*Munchester.. A'moskeag Bank .... .. John S. Kidder . ..

it

- Bunk . . . . . . . . . . . . Isaac C. Flunders . . .

t

- _ ' JamesU.Pnrker.....*

_

i - Memmflfi Rlver Bank. Waterman Smith. . . . .
*Mllford. H. A. Dnniel,....,,,.

Nus‘linn

. . . . . . . William D. Benson . .

“
..... - .-

"fillies nldgngflnn H

_ Hb
..

_ -. . aron . 9
, er.... arnson 0 son.....

New-I .swieh. New-I swloh Bank. . . J. Chandloruvll . William A. Preston. . 75.900

New-. arket . New-ll urket Bunk. . . J S. A. Hale . . . . . . . 30,000

Newport . . . .. Sugar River Bank . . . . Frederick . Lewis. . 50.000

Osaipee . . . Pine River Bunk. . . . . William Sawyer, Jr.. . 50.000

Peterboro Peterborough Bank. . Wm. G. Livingston. . 50,000

Pittsfield. Pittsfleld Bunk. .. . . . . James Drake. J osinh Cnrpenter. . . .. 50.009

Portsmout . Bk.ofNew-Hampshire Peter Jenness. J. P. Bartlett..... . . 90,000

‘ “ . Mechanics do Traders‘ Richard Jennesnu . James F. Shorea.. 95,700

"‘ Subscribers to the Bankers Magazine.
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New-Hampahirw Vermont—~11! assaehuretto. 1 3
0mm. Mum 0f8cmk,

Preo‘ldem. (Jamar. Capital.'P'mllllollill-[Pirullnqlln Exch’ s Bk William H. Y. Hackott Samuel Lord . . . . . . . . $ 100,000
' "

Rockinghsm Bani:--
,

Jonathan M. Tredick. John J.Pickering...: 200,000wflteh-nllochestei-Bsnk
Duflie. .... .. Franklin McDuflle.... 80,000

.... .. John c_ FarmersrtMcchsnios’ N. V. \Vhitchouse . . E. F. Whitehouse. . . . 60,000
mustard... SalmonFalls Bank

'
.ullhmtonu (5mm! William H. Morton. . . . 50,000

. link" . .

Willlum T. Cnss. . . . 70,000
tuna-.. Carroll County k

Ste hen Besde.. 50,000
‘Myan- omn ran Bank J. K. Stickney.. 150,000

‘

SomersworthBunk
Samuel J. Rollins. 100,000

truer Bank...
George Jones... . 50,000

nchesterBank
. 0. S vague.

100,000
Blink-H... .

. . . Abe Hnlc_v.. 75,000TM 51 Banks. Oirmlntion $4,200,000.
$860,000- $4,048,700

V E B M 0 I '1‘.

. James B. Williams. .. $100,000George W. Ilnrmun... 50Francis W. Anderson. 75,000Benjamin T- Blodgett. 100,000. . Lorenzo Bixby . . . . . . . 75,000. Philip Wells..
. S. M. Waite.. . .C .

Richard G. Cole. . . . 150,000

a

Fmnmmlll
Vernon P. Noycs. . 150,000

' u

M1313‘: minim’ Charles F- Warnen. 100,000Meter": liutulliunk. .

H

M' P

120’000

0 e n . . . . . . . ...

menus Willard... 50000

'm

.... .. Bunker’
ecplmry nw. Bartholomew... w. Storrs ’

llzsnkoflllsl ...... .. 60,000
. Lewis 11. Delano . . . . . G- A. Burbank. . . . . 75,000Levi Spnlding. . . . . . ..

Stephen
Foster. ,000Lucius H. Noyes. . . . . A. . No es . . .. . 50,000Irn 8. Allen... ...... . William . Denison. 50,000James H. Phcl .. John E. Butler . . . . . .. 100,000

- E nphms 13.00:”... Samuel B. Mnttocks. 75,000aj‘or Hawley ...... .. William P. Black. . . . . 75,000Yin Pans Fletcher.. . . Jose h Wnrnen. . . . 100,500
~- E. B.Jewett.......... Char es A. ReerL. 100,000Edward H. Prentiss. .. John A. P- Pcrlcy Belki e ..... .I I

Geo e Wluil. Mn 75 000Chnnncev H. 1.8 ,. Henry C. Holley
y’m

. . . . . . 100,000mncl P
.
H . Merritt Clnrk.. . 100,00011F. Donne . Geor o S. Hill 50,000

Perlevviac.
Jones Asa . Kennc ..

rt
50,000‘001'A. urton... . Marcus W. Beardsley. 100,000

.
H|rsm_ B. Sowles . Bradley Barlow. .... .. 150,000iiphrmm Chamberlain Edward C. Rodin ton. 100,000fred Keith . . . . . . . .. Homer G. Hnbbe .. .. 100,000Joseph Blake Norman A. Lasell.... ,000Samuel P. Strong. . . . . Joseph D. Atwcll.. . . . 150.000Leander Hntchins. .. . Benjamin H. Dewey.. 80 000Robert Harvey...

George Leslie........ 75:00oram Harlow ..... .. Henry Wnrdner . . . . .. 501000
. Ohver P. Chandler . .. Elinkrm Johnson. . . .. 100,500
Circulation 55,022,000.

Specs‘q$199,000. $3,986.00"

J.N.Farrnr . . . . . . $150,000
Moses Foster, Jr. . . . . 250,000
Alpheus Harding, Jr. 150,000
Homer M. Dnggett. . . 100,000

. .. Robert G. Bennett. 125,000
Moses Fan-rum. .

. Charles C. H ‘ ‘ '

200,008

q
,
s _ Baldwin . . . . . . . .. Abner I. Bcnyon . . . .. 200,00“blcl'lbers to the Bankers’ Magazine.

150,000



1 4
Massachusetts.

Canister.Prutden‘.
Medium‘ NW ofsank’ ' l . Eben Snow. . . .. . . . . ..
‘Cambridge. Charles River Bank. . (ilél'svrilseafigillntt

e
John savage’ Jr" _ '

E C‘mJbr-ldge Lechmem Bank ' ' I ' " H nr Potte . Warren Sanger“

N
I. Cambridge Cnmbf'fdgfi Market Bk‘ Rsbei-yt Douglas Lucius R. _Pa1 . . . .

100,000Cambridgepvz Cambridge gunk . J h“ Evermore" " Edward Rlchm. on“ 200 000u Cnmbrld 0 bit)’ Bank. 0 I
_n Tum“ . I . I l w’ A. Buuud I I l _ ‘ l _ 100,000r: Hurvard nnk.. . - . . . . Efufigaun French. - - - F. W. Deane. . - . . . . s - 8001000acumen, . . . . Neponset . . . . .

Erwd Ilium-once" . . George E. Lincoln. . .. 150,000*Clmrlestown Bunker Hill Bunk. - P t“ Hubben _ _ __ _ _ George L. Foote. . . . r

‘t “ Monument Bunk . . . c er
s‘ bbins-

-

' winmm R. Peqnn

- T’miesm'm'“ B‘mk ' In“

‘i
v 11:".-

"

'.
. Henry H. Hams.

Cabot Bunk.... . .
Jerom: H“ewéé‘iz M John M. Cheney" I _

Concord Bunk "
geohg man Jr... William C.Rob1nso ..

150 000
Coiiwuygfiic

"
D‘ihiginisuarusl. waging. Yawn.

..
8001000Vi e . . . .

. _ L. - .. . .
Dedulime Bank "

‘Fmiycsillllfihiil. . n. J.
nisaisaaql
...... ..

$3,333Dorchester .. Blue H111 Bank ..
Olsnpr Hm _ WHL L .amson‘ Jr“ 100,000u .. MatmPgn Digital Fis‘;-ei_: Joseph T- Pease......

1000Edgartown.... Mulrthasvrncyar -
Gear e R Tripp _ _ Reuben Nye .... ... 850 000Fnirhuven" .. Fairhnven Bank.. -- D .- Author, _ _ ' , __ Henry Hudson F18 . . 200,000Fall Riven. . . Full Kwor . . . ..

M
il‘

_e B omen“ D. A_ Chnpm _ _ _ ‘ H . ‘ 200,000“ . . .. Fall River Union Bk.. N)‘ {
"1
1
3
1

n-ton . _ Leander Borden. _ _ _ __ 600,000‘‘ Massasoit Bunk....... Israe u
I Ammh S'Tflp """ " 200,00u _. .. Metucomet Bunk . .. . .
I Edward 0_ HM’ awn!“ 100,000is Pocnsset Bunk .
_ Q J‘ Holmes’ J,,______ 100,000A‘ . Wamsutta Bunk. . . J h Jenkins I Gem 6 K Clark" 250,000Fulmomh " ' ' Falmomh Bunk ' I

E
tl
)

nczer Torrey. Chru' es J. Billings. . . . 250,000
*Fimiiburg " gitlcllslrhreggumnli‘" MoeslésWood. . llonry

A
ll.
‘

2001000{- . _ o o -. . . _ .

a I ‘ _
PM 'u hum. Mmin ham Bunk . .. 1211111013

5“ “e5- - -
@3213‘ J. Giles. I‘ H 150,000m g

A (sorlmm P. w. . _ ‘ _ 800 000Gloucester.... Bank 0

Cagsm
nn....

S mes _ u Ben nmm L somes 100,000“ . . . . Gloucester k.. .. . . Elm; 10B sk-o-d'élédi I Wu wt T‘ Sutton 200,000uGrafton... . . Grafton Bank . . . . . . . .
11-181 1

9
L

130d e ‘ ‘ _ J- B’ Prindle" _ 200,000GLBurringt’n Malmiwo Bank . . . . . .. J0

X1
out; Rufus A. Pack" _ 00,000Greenfield . ..

Frankliinlgoéamt
Bank

{Leilllfim wnshbuh-l and
wlgskuscnu gbdooo“ Greene 11' . . . . .. _

-
.Edmobcdnmo

,

"Hurwieh... .. Bank of Cape Cod .. . . grim: %n(1);owell.::: . William Caldwell" . I IHavel-hill. . . . Essex Bank . . . . . . . . . .
81:10 A A

-
_ Jmcs E. Gale __ _ _ _ _ I _ lsdcoo* “ . . Haverhill Bunk. . . J0

DM- HPe
‘ - -

Samml whim__. ' _ l i ‘ 00,000* “ ‘ Mmm” Bank ' F“ '

'0 wish
"" "
Elbrid G. Wood‘ ' '-

240’000v’ “ ' Union Bank" ' Geo; eLl'oggln
" ' ‘ i I
John . Lovett . . . . . . ~

100,000Hjn hum . . . . Hm ham Bank Du} 1
_

1
3
0
B Bums F. Brewem _ _ ‘ l 1

0,000‘110 liston. . . Hol xaton Bunk
“2111111516-)“. B

in (mules W. Met“ _ . 220,000Holyuke "" " Hndle‘y Fnns BM

i‘
. ii Bowkei-J .
‘ i ‘

James S. Tileswm. . . -
éhO’OOOH°Pkim°nm mpmm“ Bank J' l) Fisher

‘
Caleb '1‘.Symme“ - ‘

3757000t‘Lancaster .. Lancaster Bunk
:licol S Nnth‘miel whmh ‘ _ ‘1000*Lmmm'e " Bay Sm" Bank " C m3 ass
'

ue
"
William H. Jaquitb.. 1m

»000* “ .. . . Pemberton Bank. ..
{Jiflusgg MH John M. How)‘: u . _ H 233,000Lee . . . . . . Lee Bank . . . . . . . . . an’!

H t h David E. Memmm ‘
1000Leicester. _ , Cheney u c - v. 200,

L‘ I , l I I uu z u
"I

‘
“ . . Royal Southwic . . . . .

Jolmml‘; . I I
Wmggg: ll II ggrerlriihwsiiéiéiiéyll

Joipn 1
1
;. régfifi.

. . ..
ggglooo“

XiniiisAé I'Irligigm'
.

gtélmin
V. French,..I‘. v ‘ Ill...
uou-vnuIlium . Laughton Bani‘ . . . . . .. Henry Newlmll . . _-

Malaise-m
250%33* “ u L

1
1
1
d
]

Mtiguhnlgmsl
Bank

(‘C-(gate
'
Charles Merrill‘ igg’ooMaiden... en [1 ....... .. is n . ‘ _.

.

h P- Tum ,

Marbleliend... Grand Bank. Elysenezer
B. Phlul ..

gosgpflhnwk’ Jr
120%33

u _ , Marblelieud Bank. . . . Vt xlliurn Plnmmon . . . G E8106 ' ‘ _ ‘ . ' . ‘ 100,000

“*1???”
" ' S

ltlifiifillii‘mkm ‘leflsll’l‘ttnas: ': DiwidAtwood...d. 29,100,,
ghroilil. ..II Milford Bnnk ...... .. A. C.Mayhew. .. ..

1
1
%
.

gggliissrxf‘ 150,000

“imam?” ‘lfi‘t‘lll’ifiinuew Jessi... menu.*NuntuckeL. Peel 0 ‘an . - . ....-
A draws.Newburyport Mechanics:

Bank. . . Edward S. Moseley.. .
éllyllléls P

l? Stone’ _

000
n Merohnnts Bank. . . MlcaJuh 'Lunt. . . . . . . . Jacob Stone I I I _ I _ _ ’ ‘ I 150, 00n Ocean Bunk . . . . .. E. S.

Williams}.

. . .
Thom” B‘ white 600,800New-Bradford

gedfordlgglnmercmln gigging-Ema?"
. . . .
John P. Barker ‘‘‘‘‘ n

2337000
“ ..---.... .....- _ . "“ 1422131108’ Bank. Thomas MnndelL. .. . . E. Williams Hervey ’

* Subscribers to the Bankers’ Magazine.
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Mauachusetta.
15

_ Plymouth
WllllamPlqnmlh

Provincetown Bank“ . Natlmn Freeman . .Qufq .... ..

‘1
,1
2
.

woggmnnmku
Francis M. Johnsomay one ' _

'‘Rmdolph.. RandolphBunk . . . .n 1100 n .

T. Davis“:

Henry Stevens. .
R. Gott............. Charles R. Washburn. 150,000.. Gharlea E. Richardson 150,000ngton William H. Foster. . . . 815,000Edward H. Payson.... 200,000. . - J. Chadwick . . . . . . . . . 200,000
Joseph H. Phi pen. . . 200,000
§agmniielTR

erkins.
200,008

. . . . . . . . . . . . . . . . . . nr owne...... 60000William 0.1111111000“
.

'

.. LeonnrdB. H11v

. William Sutton.

George l’hippenJohn B. Webster. .. .. G. F. BagE. . on. . . . EMarvin Che in
Phjlo F. Wi cox. . . .. James M. Thompson“

. Horatio N. Case .... ... llenry Alexander, Jr.. Le. Samuel M. Lane .... . .. S
.

. Bowermlm.
ben Sutton . . .
Lewis Allen. .

Samuel B.
Orrin S e . . . . . . . .
. .To

. E._B,Gille . . . . . . . . .. We] 1' . . . . 150,000

.
W_111mm_G.Butes..... Henry Hooker........MinotTmoll. John W. Loud... 150,000
:Iibualé Tfiompsonnu E. J. Jenks . . . . . . . . ..o

. 150,000hn
_ . ason._. . . . . Henry A. Mmh.... . . 250,000Francis
H.K1_nnlcutt. . John C. Ri ley . . . . . . . 150,000George W. Richardson Nathaniel ignine .... .. 400,000

II. Bliss . . . . . . . . . . . . . Scotto Be . . . . . . . . . 850,000Parley Hammond... . . L. W. Hammond. . . . . .. ... . Isaac Davis : . . . . . . . . . Joseph S. Farnum . . . . 250,000
. .

Steplien _Suhsb\1ry. . . . William Cross . . . . . . . . 800,000Calvin Fisher Jr. . . F. W. Plimpton . . . . . . 105,000. 1M1. Crowoll ...... .. Amos 0010 ......... .. 050,000
(.‘Afculation $21,000,000 Specie $1,054,000. 8 28,807,500

Ben'amin Dodd . . . . . . 3 500,000Josg h White ...... .. 1,000,000

. Caleg Henry Wnrneia. 2,000,000
Edward A. Prenbrey..
William H. Foster. . . . 200,000
J01... K. Hal] ...... .. 750,000
. Charles A. Vinlle. . 1,000,000

- Joslum Loring . . . . . . . 750,0008 to the Bankers’ Magazine.

lmllm. v Nam o/Bank. Pruident. L’MMor. (Jam.hjorlioliurd Merchants’ Charles R. Tucker. . . . P. C. Howlund . . . .. . . 3 600,000
11...... NewtonBank... . Jose ll N. 13110011..... Daniel

Kingslgn .. .. 150,000
MflhamplonHolyoke Bank... . . . Joel uyden. . . . . . . . . Willium B. H 0.. . . . . 200,000Nonlmm ton Bank“ _ Jonathan H. Butler. . . James L. \Vnniner. . . 200,000 ' _
FmhjAdlm-i,Adams lliink ....... .. William E. Bruyton... Samuel C. \Voodwnrd 850,000
.h-Bndgew‘r N

.

Bridgewatm Bank, Martin Wfl-leu. . . . . . . . Rufus P. Kingnmm. . . 100,000
3000010.. Nonhboro 1

1

Bank. . George C. Davis . . . . . . A l .. . .
Oxford

OxfordHuang Emory Sanford .... .. W 01,, . Thomas F. Pllmkett. .Pitlafield Bank Julius Rockwell. . . .P111100 010001011 Jacob 11.Loud...



10 Bolton --Rhodolsland.

Location. Home n] Bank. President. MW
48 State street Boston Bank. .. . . . . . . Robert Hooper.

. . . . . . James C. Wild.

‘Boylston " Boylston Bank . . . . . . . Amos Cummings.
. . .. John J. Soren ..

South-Boston Broadwa Bank. . . . Seth
Adams. . . . . . . . . . Horace H. White. . .

61 State street Cit Ban . . . . . . . . William T. Andrews.. Charles C. Berry. . . . . .

" " “ Co nmbian Bank . John T. Coolidge... .. Albert Drake . . . . . . . .

Cha’ydzBcdf. Continental Bank
Oliver Ditson .. . . . . . . James Swan.._. . . . . . . .

16 Kilby st.. . Eagle Ban . Waldo Flint.. . . . . Robert S. Covill .

18 “ " Eliot Bank. . John N. Turner. . . . Robert L. Day.. . . ..

'28 State st. . Exchange . . George W. Thayor . Joseph M. Marsh.

“S. Market at. Funeuil Hall Ban . . Nathan Robbins... ..
Edward L. Toad"

217 Federal st. Freeinon’s Bank. . . . .. Solomon Piper. . . . . . .
Jeremy Drake... .

“40 State st.. Globe Brink. . . . . . . . . . I ntiiis Surgeon. . . Charles
S rogue" .

86 “ “ Granite Bank .. . . . . .. amcs H. . Andrew .Loud.. . . ..

66 “ " Hamilton Bunk . . . . . .. Daniel Denny S. Stoddard Blanchard

61 Congress at Hide and LeatherBnnk Daniel Harwoo
John S. March . . . . . . .

"97 State at. .. Howard an . . . . . . Reuben E. Demmon. . Geo E. l-lcrsey..
. . .

1 Mer. Exch.. Market Bank.. . . . . . . . Charles 0. Whitmore.
Jonnt an Brown, Jr...

'66 State st... Massachusetts Bunk.. John J. Dixwcll. . .. . . Henry K.F!'Otlllfl§llfllfl
75 “ “ Maverick Brink ..... Samuel Hiill.. . . . . .. . . Snmucl Philli , r...
South-Boston Mechanics‘ Bank. . James \V. Converse . . Alvan Simon s .

"28 State st.. Merchants’ Benin. .. Franklin Huven...... John K. Fuller
. . . . . ..

160 Wnsh‘n at Mt. Vernon Bank. .. Carmi E. Kin .. l'lcn W. Perkins, Jr
40 State st. . . National Bank . . . . . . . Lyman Nicho s. . Clinr es B. Hall. . . . . . .

* “ “ New-England Bank... Thomas Lamb.. .. Seth Pettee . . . . . . .. . .

*18 Kilby“ North Biink.. .. . . .. .. Charles G. Nazro. . John B. Witherhee. ..

74 Franklin st Revere Bank... . . .'
.

. . Samuel H. Walley“ . . John \V.Lefnvoiir. . . .

41 State “ Safety Fund Bankm. Abraham 'l‘.Lowe.... Chandler R. Ransom.

"20 State “ Shawmiit Bank. . . . . . William Bramliall. . . . Stephen G. Davis.

. . . .

13 Kilby “ Shoe & Lent’r Dealers’ Caleb Stetson . . . . . . . . Samuel Carr...
. . . . .

“40 State “ Suite Bimk.. . . . . . . . .. James McGregor. Charles H. Smith. ..

“60 “ “ Suffolk Bunk. J. Amory Davis. . . Edward Tyler. . . . . . ..
91 “ “ Traders’ Bank

Benjamin
B. Williams Frederick S. Davis. . .

‘41 “ “ Tremont Bonk An rew T. Hall . . . . . . A. T. Frotliinghiiin. . .

*40 “ “ Union Bank. . . . . . . Thaddeus Nichols. . . . Lemuel Gulliver . . . . .

‘47 “ “ Washington Ban . . Almon D. Hodges. . . . Willinm H. Brackett..

*89 “ " Webster Bonk William Thomas . .. .. Solomon Lincoln. .. . .

Ibtal “Banks. Circulation $8,124,000. Specie $7,900,000. S

“ODE-ISLAND.

Richmond Bank. . . . . . Amos G. Nichols. . . . . Joseph B. Potter.
. Ashawny Bank . . . . . . . Jonathan R. Wells . . Nathan K- Lewi
. Bank of Bristol . . . . . . . Byron Diinun . . . . A. S. DeWoli‘. .

“ . Commercial Bank . . . . Jacob Bnbbit . . . . .

i:

. Eagle Bank . . . . . . . . .. Robert Rogers . . . . . ...
Freeman’s Bank . . . . . . Samuel W. Church. . .

Carolina Mills Washington Co. Bk.. . R. G. Hazard. . . . . . . . J H Baboo k

Chepachet... Franklin Brink. . . Horace Kimball . . . . .. H. A. Kimball. . . . . . ..

Crimstou....
.. Cranston Bank.. . Ciilob Con don... W. H. A. Aldrich

‘ . .. W. V. Do 011 . . . . . . .. C.H.Bassett . . . . . . ..

Coventry . . Pcieg Wilbur . . . . . . . . Anthon Tarbox .. . . .
. C. A. Whitman“ . . . . . T. A. hitmnn . . . . . .
. Davis Cook.. .. George Cook . . . . . .

S. M. Knowles . . . . . . . .
Thomas Phillips

2 Charles D. Hammett. .

. New-Eng. Commercial George Bowen
i -
. George T. Weaver. . . .

Newport Bank . . . . . . . William Vernon.
. '

llcn C. Stevens.. . .

'gew ort
Exch’nge Bk. Nathan Hammet . David W. Hollows . .

. 1
. mon Bank. William C. Cozzens . John S. C geslialli

- -

. Edwin Wilbur . Bcn'ninin umi‘ord.. .

. Joseph S ink... . Nic olns N. Spink....
. John J. cvnolds.. . Pardon '1‘.Hammond .
. George L. linsmrd. . . Thomas P. Wells. . . . .

“ gaiidertliazfitrkdh

. . . . . . Attmore Robinson. . . .

_ . . ves er

'

. . .

N'Jmxidence
New-Eng. Itacific Bk.. Jbseph Mctgalligelillli. $011080

. " North ,PI'OVIGQDOB
Bk. G L. Spencer. _ . . ohn C. Tone

leoples S. Benedict..... Olney Arnold.......

"‘ Subscribers to the Bankers‘ Magazine.
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Rlwde-Island— Connecticut. 17

N
Mm 0/ Bank. Praldenl.

P'Pi'mdlfle s‘latvrBunk. ....... .. Lewis Fnirhrother. .*2"! (I
‘
01 ...... .. 11.11.01.100 .

William Winners. . 100,000
William H. Bengrnvm. 100,000
Thomas C. Wi1hsms.. 180,000
William P. Fresborm. 71,800

. George W. Can-u . 200,000
. Moses Fifield, ...... .. 100,000.. James M. Pendleton. . ,100wse Bubeoek. .... . . Ethan Foster.. . . . . . .. 150,000.. Nathan F. Dixon. Charles Perry.... 150,000.. 0. J. Rnthbun....... W. H. Aldrich . . . . . .. 56,950.. Spencer Mowry. . . R. P. Smith . . . . . . . . .. 100,000
. . Elijah B. Nowell... . . . 200,000
. . R. G. Randall . . . . . . 106,700
. Elisha T. Read. . . . . 150,000
Latimer W. Ballou... . 200,000

Specie $130,000. $0,133,120

. William Olney. . . . . . . $1,882,600
Manton E. Hoard. . . . . 896,000
. Charles M. Stone. . . . . 181,800
Thomas H. Brownell. 100,000
Edward N. Davis.... 195,600mos D.Sm|th . . . _. . . Jose h H. Bourn. . 1,666,100th Padclford. . . . . . . Charges E. Jackson 860,000llly D. Bowen . . . . .. John Luther...... 500,000BenJnmin B. Knight.. William Knigh . 246,500Amos 0. Barstow. . . . . Amos W. Snow . . . . . . 313,500Willmm Comstock . . . Stephen P. Wardwell. 961,200

Rhodes B. Chnpmum. Albert G. Dnrtee. . . . . 223,000\\ illmnx Sheldon. . . . . Stephen S. Wardwell. 500,000John Bnrstow . . . . . . . . Henry G. Gladding. . . 500,000“111mm Spraguo. . . . . Theo hilus Salisbury. 600,000. Esek Tallrnau.. . . . . Davi K. Hoxsie.. . .. . 153,800
. James E. Butts. 120,000. Theodore B. Talb ,. .
risto her R.Drowne 121,200, _ ohn . Angel] .... . . 228,900ilham A. Robinson. William S. Patten. . . . 500,0000. A. Wnshburn, Jr. . Charles H. Childs Jr. 144,400Parley M. Mathewso . Albert G. Stillwell 288,900. Amuse Mouton. . . . . John A. field. . . . 500,000nan Sprngue Wilson P. 1101110611.. . 100,000
Charles T. Robbins. . . 832,200
Henry C. Cranston. . . . 500,000Peter H. Brown . . . . . . 223,200Thomas R. Greene. . . . 150,000. Benjamin White.... . . 438,000Ben amin W. Hum 500,000Wiliinm H. Waterman 500,000
Edwin A. Smith.. . . .. 154,500
Edwin Kni ht ..... .. 200,000
James B. onkins. . .. 500,000
Sullivan Fenner...... 109,600
William C. Townsend. 500,000
. Albert C. Greene. . . . . 150,400

ammo,»
33,333,000. Specie $304,000. $15,789,400

CONIEUTICUT.~
Bunk‘7 "mm" ’ '

J H‘ ..... $100 000.‘P'iiiiiim'
MR
'5
“km

d11111101011111;Judd. .. 0010001 “
JR"

g‘g‘ilepun Bank Joseph
l§rnold.l.‘.....

1 -- , ,
__ a __

"
ifiunmk-

sh“ 322ml???" .. 2201170
2 ‘ k Pl

. John 1511011011 .... .. 332,100subscribers to the Bankers Magazine



1 8 Connecticut.

can“... whim
Lemme Nam‘ "f 3"“ l

Emmi - - le .. 3 210,000
' ’ Ba k E S Hawley . . . . . . . . William E. See 3' 000*Bndgeportm Fanmm n ' ' ' . - . '

Cl
.
S ooner... . . . . . William B. Hlgby. . . .

200,
s u Pcquonnock Bank... app pn 2d A“ “ms F_ Fmherm 105,500

Emmy“ "" w-mdham C(mmy Bk‘ 'ioiin gal“ n all" Al red Hull ........ .. 75.000
Clinton . . . . . . Clinton Bank . . . . . . . .

S0
11
l.Tweedg Jabez Amshury . _ _ . . _ I 327,000

Danbury . . .. Duubnry Bonk. . ..
. . . 11111116 Y- - ' -

William P_ Seeley. . . . 250,8001. A on Sceley . . . . . . . .u . . ..
%Illlqll£{?qUOB?-fllil{

. . . .
Gggrge Spencer Gideon Parker _____ . _ 123,338cc Rivcr . . ce iver n . . . . . - - - - - -

_ . . _ 1 ,
*D
E
.

addumn Ban of New-England George E. Goodspecd.
"llzlfiomfi gflofifirggan. 66,480

a- u East Hnddnm Bunk. . . Samuel Arnold . . . . . . J I081313 liedfield. . . . . 83,900

Esscx._. . . . . . . Soybrook
Bani‘... . . C. R. Donne . . . . . . . . . .

‘a
.

C‘ Rl-mdan - - . . . . . .
_ 200,000

Ems “Huge” Iron Bonk . . . . . . . . . . . Leonard Richardson. .' R 1 nd Swm . . . . . . 800,000

Hartford. . . . . Bk. of HnrtfordCounty Geo. M. Bartholomew Jo; nmonia
- -

o I . . 534,600
“ . . . . . Charter Oak Bunk. . . . Charles T

: Hlllyer. . . . . _ . S

~-
544,000

“ . . . . . City Bank of Hartford. G. 1:‘.Davis . . . . . . . . .
.
lgiliilxixsnflergwes

Y"
250,000

“ . . . . . Connecticut River Bk. John A. Butler . . .
. . . .

A
.
R .Hm er ........ . . 514,900

* “ . . . . . Etna Bunk . . . . . . . . . . Oliver G. Terry;1
. . . . .. J .hn. R Ryedéém- . . ' ' 511,600

a» H _ __ . _ Exchange Bank . . .., A. G. Hummon
. . . . . .

Jo oh“ man. " 1,104,850* u . . . .. Farmers & Mechanics John C. Tracy.’. . . . . . . amcs Bblter

P

1 132,800
* “ . . . .. Hartford Bank . . . . . .. Henry A. Perkins . . . .

James B Poééil.
. . .

,500’0
* “ . . . . . Mercantile Bunk . . . . . . Charles H. Hortham.

. ames

q

.

Trio“

- - - -
' . 500,000“ . . . .. Merchants & Munuf.. Edwin D. Tiffany. . . . .

.Iliomes Ream-121:: . ' 1,208,800“ . . . . . Phoenix Bunk . . . . . . . . John L. Bunce . . . . . .. “en D-Canender. . . 440,000* “ . . . . . State Bank . . . . . . . . . . . Thomas Belknap
. . . . .. . -

Jamison . _ . 62,160
Jewett City .. Jewctt City Bank... . . Daniel S. Anthony... Onnligcsmold

.. .
. . . 800,000

*Mcridcn. . . . Meriden Bank . . . . . . . . Joel H. Guym. . . . . . . . . w nah-{52 . . 1127500
Middletown.. Central Bank . . . . . . . . . Jesse G. Boldwm.. . . . Gefipgo 8

- Cam
-

. 850,000“ .. Middlcsex Countv Bk. Charles R. Sebor... . . . W1 iamB .C elEI-‘a-

-
869,300“ .. Middletown Bank. . John H. Wotkinson. . MclnnD .“gPmmM-l-

'
52,450

Mystic . . . . . . . Mystic Bunk . . . . . . . . . John “7..
Hull . . . . . . . . Elisha

N
1
5

‘es 100,000
* “ River. Mystic River Bank . . . N. (1. Fish . . . . . . . . . . . Georg?J n

; 3 -- - -
100’000

*New-Britain New-Britain Bank. . . . C. B. ‘Erwin
. . . . . . . . . . A. P.

8 {fuel}.

. . . . . . . .
500,000

*New-Huvcn. City Bank . . . . . . . . . .. Ezra C. Read . . . . . . . .. Hon K-WO 3
8 -
- - - --

634,000* “ .. Elm Cit Bank . . . . . . . E. C. Scranton . . . . . . . . Israe . or _. . . . . .
.
300 000* " . . Mechanics’ Bank. . . . . Natll’l F. Thompson. . George B

: Curtlss. . . . .
500,000* “ . . Merchants’ Bunk. . . . . Nathan YPeck . . . . . . .

.
H'._B._ Sing}!

- - -
. .“ . National Bank . . . . . . . . II. M. Vi clcll, . . . . . . . . Vt llllnm 0

d

Pm
464 800“ .. New-Haven Bunk. . .. Hervey Sanford . . . . .. Amos Townscn . . . . .
280.000“ . . New-Haven Co. Bank. Loverett Cundee . . . . . . Ransom Burrltt . . . . .

. .
500,000* “ . Quinnipinc Bank. . . . . W. S. Cllarnlev._ . . . . . . A. McAllster. .

. . . . . . -
800,000* “ . - Tradcsmen’s Bonk.. . . Matthew G. Elliott . . . W. Atwater . . . . . . . -

--
202,000

New-London. Bank of Commerce. . . Willimn H. Barns. . . . Charles
Butler . . . . . . . .

150,000“ New-London Bunk. . . A. N. Rumsdclr . . . . . . R. N. Belden . . . . . . . . . 150,000* “ Union Bank . . . . . . . . .. William H. Chapman. L. C. Learned.
.1

. . . . . .
166,250“ Wlmlin Bank . . . . . . . Peter C. Turner . . . . . . Joseph C. Doug ass. . . 125,000

New—Milford. Bunk 0t Litcllficld Co. Daniel Marsh . . . . . . . . John J .YConklin . . . . . . 100,500
Norfolk . . . . . . Norfolk Bonk . . . . . . . . A. G. Pcttiboue... . . . . J. II. ‘it clch . . . . . . .

. .
800,000

Norwalk . Bank of Norwalk.. . .. Ebenezer Hill . . . . . . . . R. B. (.raui'urd . . . . . .. 300,000i- u . . . . . Fn'lrfield County Bank Charles Isancs . . . . . . . . George E. Miller. . . . . 208,168
Nol'wicll- - - - . Merchants’ Bunk. . . . . Henry B. Tracy . . . . . . James M. Meech . . . . . . 220,000* “ - - - -- Norwich Bonk . . . . . . . Charles Johnson .... . . Frank Johnson . . . . . . . 850,000* “ . . - .- Quinnebnug Bank . . . . David Gollu . . . . . . . . Lewis A. Hyde. . . . . . . 100,000u . . . . . Shotnckot Bunk . . . . . . Charles Osgood. . . . . . . John L. Devotion . . . . 582,000u , . . . - Thames Bank . . . . . . . . Franklin Nichols. . . . . Charles Bard . . . . . - - 300,000* “

_- - - -- Unciis Bank . . . . . . . . . . James A. Hovey... . . . Edn'nrd II. Lcarnc . . 300,500
*IRockvllle. - - Rockville Bank . . . . . . . Allen Hammond . . . . . Elliot_B. Preston.

. . . .
12,400

South 011-"- - Soutllport Bonk . . . . . . Jessup Alvord . . . . . . . Francis 1). Perry. . . . . 1_8,000
Stall‘ SPT’ES' Stofl'ord Bank . . . . . . . . Parley Converse .... . . S. Newton . . . . . . . . . . . £32,020
*Smflli'ol‘d - - - Stamford Bunk . . . . . . . John W. Leeds . . . . . . Joscph D. Leeds . . . . . 102,000Smmngton -- - Ocean Bank . . . . . . . . . . Stiles Stanton . . . . . . . . William J. H. Pollard "5,000

I: Pawcatuck Bank . . . . . Orsemus M. Stillman. John A. Morgan .... . . $0,000.. . Stonlngton Bunk. . . . . Francis Am . . . . . . . . Ira. H. Palmer . . . . . . . . 70,000Thompson... . Thompson Bank .... . . Talcott Cros y.. . .. . . . Theodore F. Sharpe . . 81,000*Tolland.. . . . Tolland County Bank. Alvnn P. Hyde . . . . . . . George D. Hastul s... 04,100
Waterbury... Citizens’ Bank... . . . . . Samuel W. Hall , _ , , , , FredcnckJJ<1ngfl at)‘ 310,000*

_ . .. Waterbury Bank. . . . . John P. Elton . . . . . . . . Augustus S. Chase.
588.505

2V.'Merldcn.

. Home Bank . . . . . . . . . . Eli Butler . . . . . . . . . . . . Samuel Dodd, Jr. . . . . 200,00w estPort. .. Sou atuck Bank... . . . Horace Staples . . . . . . Ben‘. L. Woodworth.. 200.000

$
3

W‘insted“ Hur but Bunk... . . . .. William H. Phelps ... Ru us E. Holmes. . . .. 265.475
* _

.. Winsted Bunk . . . . . .. Elliot Beardsley . . . . . . Henry Gay . . . . . . . . . . 201700Windham .. Windham Bank . . . . . . H. S. Walcott . . . . . . . . Samuel Bingham. . . . . 1 1’
Total 75 Banks. oircuzatwn $8,000,000 Specie $1,518,000. $213925“

* Subscribers to the Bankers’ Magazine.
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button. 1 Nameo/Bank. President.
Mum .... .. llungcrford‘s Bank. .. S. D. Hungerfm-(L. . ..
gdtlvemungitddisonBank...... .. William R: Smith. . . .
.ALh"!-----: bmy Clt_vBank..... Erastus Corning . . . . ..
u
.... Albany Erchange Bk. Stephen H. Alden . . . .

. “ ....
..!Commcrc|al

Baal-t . . .. Ezra P. Prentice . . . . ..
. u iMl30l11\11108&Fll‘LBlL.Thomas W. ()lcott. . ..... .ullerchmts’ Bank JohnTwcdtllc .... ..I
u
....
Near-York State Rufus H. King _. , _ , , _

Alt‘imxjxjlglg’nolgaxfiggflbwy
Billings P. Learned“
.. Roswell S. Burrows..
E. Hart, . . . . . . . . . . . ..
. Cornelius Miller . . . . ..
.. Isaac Jackson . . . . . . ..' "1 Cit)‘ Bank .. . Au ustus Howl md.0 ll ""lAulmfll Exch. Bk.... WET. Graves‘. .1. . . . ... ,,

m-lgrnk
ot'ékuburnfiélgk.

.l
J‘ames

S. Seymour. ..
lllllltm

‘"111V l elson Beardsle .. . ..
Mr}; sp'l gigs“ SP" Bunk. . . . John W. Thomrl'son.“
HwlpmzezgGfilfwipxinn

Hayden U. Howard..
- tt'- ~ .

ki
ll

....... " Bmk ofnmho
lea Leonidas Dott

---~.....StenbenCountiillhnlt... Joh
Ol'Binghamtom. Ammi D0ub1eday . . . .

1

memeCount? Bank. (‘.vrus Strong . . . . . . . ..

I‘

-- 3 aeh "

,

okrunmultilmicfilllgalley'.

B
.

Sherman l). l helps. .
5 E”

Constant Cool:
n Magce . . . . . . . . ..

..; Daniel Emburv . . . . . ..nk ..... .JThomas Messenger...,,

CentralBkofBrookl’

I

John K. Pruvn . . . .O a

I‘£13001:

o
i

Brooklynl John J. Stutlwell. . . . .t

in Me Island Bank. . ..l William s. Herriman.u -

',

Nulamm
Bank. . . . .' Conklin Brush . . . . . . .

immummiau Bani!
. . . . . . . . . J. H. Frothingham. . .a

113mm“
Attica . . . . . .. Andrew J. Rich . . . . ..u

°_Clt_vBank.... John L. Kimberly... .,u -...IIlgs.ma.&c : 13-‘ ‘o a ---
--“}U-&ElBClLB.OOiPGCl;:

h

‘dward 8. Rich . . . . . .

Llbridge (l. Spaulding
M. S. llawlcv

_

' . 1
|‘ ’ ' r

n . . - . - - -

. h_.¥:nneBanltofBufl'u10‘G°m)
M-ll'tm . . . . . . ..

rie Bk.‘ J l S.a Bk. of Buffalo]

0 in Ganson
corge Palmer u . - u . .

- | o - ~
Gcorge C. White . . . . ."6 .. .. John C. Smith . . . . . . ..

k:_13‘ank..._..... James Sprakcr . . . . . ..
((iglltzgdaigua.

'Iliheodore
E. llart.. . ..0 .... .. iram J. Messenren.

(‘mgiflcBank ...... ..George Crouscnlg. . .._
B‘:Jntnmerce.

. Ebenezer Kellev . . . . ..
mum‘

it . . . . . . .. ‘t
. H. King... .: . . . . . .l

ofCBank
. . . . . . . S. Sherwood Day . . . . .

umbi‘ liglovm . John Hobhie . . . . . . . . .
MB.“

it.... Wm. A. Woodbridgc.
m BmkCherry \'. Horatio J. Oleott. .: . ....... .. James Burt..........

l .mol'rflao 31bit.

. Daniel Gates . . . . . . . . ..

‘Bank

. . . . . . . . William C. Churchill..,

miamzlt; Clyde Samuel S. Briggs. . . ..
“Coho”

k 01C. Isaac Miller . . . . . . . . ..

'

Subse

..... .. E. Fof
Cooperstown

Alberta . . . . . . . . . . .

. Jedediah P. Sill . . . . . ...

‘\
IV
i

H.RA\"€rell
. . . . . . . .. . . o in . 'orthi ton.Bk. Geo. W. Pattersgg, Jr.

N. llu rford.. . . .J.

M mlon6zCo We ingt0n....
_

a
n
:I

RhkRandalL.
.

rem . ease er..
gm: V

.‘

Bbllllermngnce.amm ambc l

'

....(LclslilerBmdner..rill].1

. A. I’. Palmer, Acting.
. Lorenzo Burrows. . . ..

1 James Sweeney . . . . . .

1 Frederick Gridley. . . .

\ Walstine Meyer . . . . . .

1 J. T. Johnson . . . . . .

Cashier.

; George W. Bond. . . ..
‘C. H. Henderson.
Henry Hull Martin. . .
Chauncey P. Williams
Eliphalet Wiekes . . . . .
Thomas Olcott . . . . . ..
Adam Van Allen. . . . .
John H. Van Antwerp

.l. M. Cornell ....... ..l l

Charles De \Voli'c . . . .‘

David D. Cassidv. . . .
.. Charles G. Briggsun .

w. c. Beardsley .... ..'
|

. Corydon ll. Merriman‘
Josiah N. Starin . . . . . .

. John J. Lee . . . . . . . . ..
. A. N. Cowdin,
A. R. Warner . . . . . .
H. H. Cook . . . . . . . . . .,
Daniel C. Howell. . . . .1

William R. Osborn...
Tracy R. Morgan. . . . .l

George Pratt . . . . . . . . .1

William C. Rushmore.‘
Peter S. Henderson .. .

John L. Spader . . . . . .

Albert G. Allen . . . . ..
George L. Sam son.. .1
George W. White. . ..
Crawford C. Smith. . . .
Charles Townsend. ..
A. P. Thompson . . . . . .
J. M. Kendall . . . . . . ..
Edward Pierson . . . . . .

Charles T. Coit . . . . . . .
Henry II. Martin... ..
Hiram E. Howard. . ..

D. H. Fonda . . . . . . . . .
ll. J. Messenger . . . . ..
James H. Trip . . . . . .
l). H. Rasbach . . . . . . . .
Francis E. Kelley. . . . .
John A. Cooke . . . . . ..
Frederick Hill . . . . . . . .
E. S. Card . . . . . . . . . . . .

H. D. Wiltbank . . . . . ..
William H. Baldwin.

Benjamin Jen 'ins. . ..
C. L. Mnrston . . . . . . . .
Aaron Griswold . . . . . .

William H. Miller. . . .
Murrav Hubbard . . . . .
Ben‘ Russell . . . . . . . . .
Henry Scott . . . . . . . . . .
John Worthington...
Zerah Todd . . . . . . . . . .
H. W. Bostwiek . . . . . .

Samuel Russell, Jr... .
Jonathan Hubbard. .
B. B. Woodwo
Jacob C. Van yck . . .
J. W. Rowley . . . . . . ..
Laurin C. Woodrufl' . .

fibers to the Bankers’ Magazine

Capital.

is 1 25,000
10,000
500,000
300,000
500,000
350,000
.. )0,000
350,000
500,000
100,000
87,100

1 00,000
200,000
200,000
200,000
200,000
250.000

1 25,000
150,000
40,000
50,000
150,000
200,000
100,000
100,000
500,000
300,000
200,000
300,000
400,000
500,000
300,000
250,000
138,850
50,000

1 52,166

4 00,000
500,000
200,000
300,000
200,000

1 25,000

1 00,000
25,000

1 00,000
110,000
87,800

1 47,594

1 50,000

1 50,000
100,000
200,000

1 25,500

1 50,000
100,000
25,500
25,000
91,450
200,000
200,000
50,000
20,000
30,000
20,000
50,000
50,000

1 42,000

1 00,000

1 50,250
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Location. Name of Bank.

Delhi . . . . . . .. Delaware Bank . . . . . ..
Dover Plains. Dover Plains Bank. . .

Deposit . . . . . . Deposit Bank . . . . . . . .

‘."Dunkirk. . .. H. J. Miner & Co.’s Bk
“ .. . .. Lake Shore Bank.... .

Elmira . . . . . . Bank of Chemnng. . ..
* “ . . . . . . Chemung Canal Bk....
"' “ . . . . .. Elmira Bank
Fayetteville. . Bank of Fayetteville.

.

*Fishkill . . . . Bank of Fishkilh. :. . .
Fonda . . . . . . . Mohawk River Bank..
Fort Edward. Bank of Fort Edward.“ . Farmers’ Bank. . . . .

*Fort Plain . . Fort Plain Bank .... . .
*Franki‘ort.... Frankfort Bank . . . . ..
Fredonia . . . . Fredouia Bank . . . . . . .

Fulton...
. . . . . Citizens’ Bank . . . . . . . .

Geneseo . . . . .

Geneva . . . . . . Bank of Geneva . . . . . .
Gloversville.. Fulton Count

' Bank..

*Glen’s Falls. Commercial
“ . . Glen’s Falls Bank . . . .

Goshen . . . . . . Bank of Orange Co... .
“ . . . . . . Goshen Bank . . . . . . . .

Greenwich... Washington Co. Bank
‘Hamilton . . . Hamilton Bank . . . . . . .
Havana . . . . . . Bank of Havana . . . . . .
Herkimer. . . . Bellinger Bank . . . . . . .

Hudson .... . . Farmers’ Bank of H.. .
'*
.“ . . . . . Hudson River Bank . .
*llion . . . . . . . ilion Bank . . . . . . .
Ithaca . . . . . . . Mereh. & Farmers’ Bk.
* “ . . . . . . . Tompkins Co. Bk.... . .
*Jamestown . Chautauqua Co. Bk. . .
“ . . Jamestown Bank . . . . .

‘Jordan . . . . . J.N.Westfall&Co.’sBk

Johnstown Montgomery Co. Bk..
*Kmdcrhook. Bank of Kinderhook..
*
.
“ Union B. of Kindcrh’k

Kingston . . . . Kingston Bank ...... . .
“ . . . . State of New-York Bk.
“ . . . . Ulster County Bank . ..

Lancaster... . Mereh. Bk. of Erie Co.
*Lansingburg Bank of Lansingburgh“ Farmers’ Bank of L...
“
. Rensselaer County Bk.

Leonardsvillc Leonardsville Bank...
Le Roy . . . . . . Genesee County Bank.

Lima
. . . . . . . . Bank of Lima . . . . . . . .

Little Falls . Herkimcr County Bk...
.. Exchange Bank . . . . ..Lock‘port . .‘ . . . . Loekport Citv Bank. .* “ . . . . Niagara Co. Ba

Lowyille . ._
. . . Bank of Lowville . . . . .

Ludmgt’ville. Bank of Kent . . . . . . . .

:L‘yons

. . . . . .

11511305
Bank . . . . . . . . . .

. . . . . . . . . Westi‘all’s Bank.
“ . . . . . . . H.G.Hotchkiss &Co.B.
Malone .. . . . . Bank of Malone . . . . . .
Medina . . . . . . Union Bank . . . . . . . . . .

*Middletown. Middletown Bank. . . .
l' “ Wallkill Bank - ~. . . . . .
*Mohawk . . . . Mohawk Vallev Bank.
Monticello. . . Union Bank" .' ..... ..
Mount Morris Genesee River Bank. .
Newark . . . . . . Bank of Newark . . . . .

Newburgh. . . Bank of Newburg

*
. Highland Bank . .. . . . .

New-Paltz . . . Hu uenot Bk. of N, P . ,

Newport. . . . . Batik of Newport. . . .
Roehf Eltmge ' ' ' ' ' ° '

. . . . . . . Oswcgo River Bank. .
Genesee Valley Bank.

Preddent.

Charles Marvine.. . . . .

David L. Belding.. . . .

Charles Knapp . . . . . . .

H. J. Miner . . . . . . . . . .

Truman R. Colman. . .

Tracy Beadle. . . . . . . ..
John Arnot . . . . . . . . . .
L. J. Stauclifl' . . . . . . .
Hervey Edwards . . . . .

Samuel A. Hayt . . . . . .
Daniel Spraker . . . . . . .

F. D. llodgemam. . ..
George Harvey . . . . . . .
William A. llaslet. . . .

William Bridenbecker
Orson Stiles . . . . . . . . . .

Samuel F. Case... .

John J. Wolcott.. . . . .
James S. Wadsworth.
S. H. Ver Planck. . . . .
H. Churchill . . . . . . . . .
Augustus Sherman. . .

Ben'amin P. Burhans.
Am rose S. Murray...
William Murray . . . . . .

LeRoy Mowry.... ...
Adon Smith . . . . . . . . . .
Charles Cook . . . . . . . . .

P. F. Bellinger . . . . . . .
E. Gifi‘ord . . . . . . . . . . ..
Robert A. Barnard... .

Geor e Tuekerman. ..
Josia 1 B. Williams. . .
Amasa Dana . . . . . . . . .
Samuel Barrett . . . . . . .
Alonzo Kent . . . . . . . . .
J. N.Westfall . . . . . . . .
Edward Wells. . . . . . . .
William R. Mesick. ..
William 11. Tobey. . . .

Jaeob P. Osterhondt. .

Henry Brodhead, Jr..
Cornelius Bruyn . . . . . .

George Bruce . . . . . . ..
Frederick B. Leonard.

Oaahter.

Walter H. Griswold ..
Z.Rndd . . . .
Bolivar Radeker. . . . . .
H. D. M. Miner . . . . ..
Langley Fullagar. . . . .

R. W. Beadle........
John Arnot, Jr... .. ..
William F. Corey. . . . .
Hiram Eaton. . . . . . . . .

Jas. E. Van Steenbergh
Earl S. Gillett . . . . . . . .
Asahel Wing.. . . . . . . .
George Clements. . . . .

Joseph S. Shearer . . . .
R. Ethridge..........
Stephen M. Clement. .

De Witt Gardner. . . . .
James S. Orton . . . . . .
Samuel Sonthworth. . .

John McLaren, Jr. . ..
F. A. Johnson, Jr. . . .
William A. Wait. .. . .
Charles J. Everett . . . .
William '1‘. Russell . . .
Edwin Andrews . . . . . .
D. B. West
Theodore L. Minier. . .
H. H. Bellinger . . . . . .
Albert R. Holmes . . . . .
Aaron B. Scott . . . . . ..
F. C. She ard . . . . . . . .
Charles .. Hardy. . . . .
P. J. Partenheimer. . .,

S. E. Marvin . . . . . . . . .
J. E. Mayhew . . . . . . . .
B. M. Van Der Veer. .
Nathan P. Wells . . . . . .
Franklin G. Guion.. . .
William H. Raine . . .
Corn.lI.Van Gaas eck
Henry H. Reynolds. . .

C. D. Bruvn . . . . . . . . . .
William W. Bruce.. ..
Alexander Walsh. . . . .

Daniel Fish . . . . . . . . . .
Edward Tracy . . . . . . . .

Nathan T. Brown. . . . .
Miles P. Lampson . . . .
John Mosher . . . . . . . . .
Henry P. Alexander. .

Abel Minard.. . . .. . . .

J. W. Helmer . . . . . . . .
Thomas T. Flagler. . .
James L. Leonard . . . .
D. Kent . . . . . . . . . . . . . .

D. W. Parshall . . . . . . .

. Quassaick Bank . . . . . .

P. R. Westfall . . . . . . ..
H. G. Hotehkiss . . . . . .

S. C. Wead . . . . . . . . . .

William \V. Potter. . .
Jose h Davis . . . . . . . .
W. . Graham . . . . . . .
Peter H. Warren. . . . .

James P. Tremain . . . .
R. Sleeper. . . i . . . . . . .
Fletcher Williams . . . .

George W. Kerr . . . . . .
George Cornwell . . . . .
D. Gillis Leonard. . . . .

Francis B. Fancher. . .
Henry W. Moshcr. . . .
Dennis Hardin . . . . . . .
B. F. Ballard . . . . . . . . .

Albert G. Sto . . . . . .

Henry D. Oak ey. . . . .
William T. Rogers... .
J. R. Com ton . . . . . . .
Cornelius

’

. Leonard.
Geor e Ludin ton.. . .

W. I . Parsha l. . . . . . .

B. Van Alstyne . . . . . ..
Leman Hotehkiss. . . . .

William A. Wheeler. .

J. M. Kennan . . . . . . ..
James B. Hulse . . . . . .

Charles H. Horton . . .
R. H. Pomeroy . . . . . ..
George Bennett . . . . . .

Jonathan E. Robinson
A. F. Williams . . . . . . .
Francis Scott . . . . . . . . .
Alfred Post . . . . . . . . . .

W. W. Swezey . . . . . . .

Jonathan N. Weed. ..
N. Le Fever. . . . . . . . . .
Standish Barry . . . . . . .

"‘ Subscribers to the Bankers’ Magazine.

Capital.

0 150,000
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46,200
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100,000
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130,000
50,000
800,000
200,000
300,000

125,000
98,120



New- York.
2 1

Prt'fldonl. Cathay‘. Capital.
G. W. Wesley . . . . . . . B.’Palmer . . . . . . . . . .. $100,000- Oran Kello g . . . . . . .. James Thompson“... 172,500- Walter M. onkey. . . . William B. Pellet.. . . . 160,000. James H. Smith . . . . . . Warren Newtom. . . . . 125,000- 18800P. Smith . . . . . . . Anthon D. Morford.. 97,900John D. Judson, . . . Daniel udson . . . . . . . . 122,000-- James G. Averell. . E. N. Merriam . . . . . . . 200,000‘0.1111111011011111... Theodore F.Hand.... 105,000-- JohuB. Sal-son. Thomas S. Force.. 80,000James Phm. . E. B. Judson ....... .. 325,000ias Root . .. John R.

No'ves . . . . . .. 186,0001 Hamilton Mun-o . Deloa De \\ olf . . . . . . . 6,400William B. Noble Samuel R. Follett . . . . 100,000Lyman Truman . Edward W. Women. 200,000- -> John J. Taylor.~
. . Charles Platt . . . . . . . . . 100.000- Oephni Platt . . . . . . . ..

_ _ George W. Cuyler.... éié'fi'o'n' 1510011101111: 100 000:31.‘ M"! “"1100..- 11100101.Akin ..... .. J. W. Bowrlisll ..... .. ’
175 000

v-watch“ 00 B _ _ 1
P P - L- Charlaa . . . . ..

mhl'hglaelf'o
13111111...1

.

. RaAleeG. 0T. gag-{DRE lecelflilg. gggfgg11mm," 3. .
' k “Pm Anson .Smith .. c. w. endee

50.000. .. R. Bostwicku . 90,000

“

n In“ BN1:
Bulk-

. . . Merritt Sowlea 100,00010.11%“ M {P '. . P. F. Bel 'ogen. .. H. Wo1won11.... 10,000MP M Jervis... Hem-y 11. Fnrnam. . A. P. Thompson 180,000

P -

0
;"
;

Bank-W,“ Bloomfield 1111101.. . Luke 1mm. . . .. . 100,000

0

G Bk Ollfihkee
ale. Thomas L. Davies. . Reuben North... . . . 250,000

' "

“Hm-m"! 00 Joseph . John T. Bunker .... .. 200,000

‘'

hunk“ W
.
. Sterling .. . John F. Hall . . . . . . . . . 200,000

I:

YIli'llctrem .. “111111111A. Davies. . Frederick W. Davis. . 300,000,_ - J1me! Emom. .. .. Jose 11 0. Harris .. . 00,000_ R
: . Ingereoll . . . . . . . W. Dixon. . . . . 15,000I Gilbert A. Wood. . . . . R. L. Ingersoll . 5,000

, - J. A. Clark . . . . . . . . . . . . ar .. . 10,000
1101113

De Lemme!‘ . .. William M. S11vre.. . 125,000“ R-- Ala Prague . . . . . . . .. Hobart F. Atkinson... 450,000u --
J‘acob Gould . . . . . . .. . William R. Seward. . . 105,000“ - - 1

.

Gorton . . . . . . . . . . . . E. H. Vredenburgh. . . 800,000u

Freemun Clarke . . . . . . L. . Clarke . . . 100,000‘I Danus Perrin ...... .. H. J. Pen-111. 17,075“

k

G. Warner . . . . . . . . P. W. Handy 109,400“ -- Joseph Field . . . . . . . . . E. K. Bl 'th. 0,000

,
u lm Cnu . . . . . . . . . .. Ira Dun ap . . . . 100,000.lu James W. Russell. . . . E. C. Galush . . . . . . . . 250,000

,, -
Aaron Erickson . . . . .. George E. Jennings... 500,000

,,

Rom

;

gnwdTUilfiy

. . . . . . . . . .

ls)amuellc\a\£lardwell
. . . . 150,000.0110 . ner . . . . . . . . anie ‘ . . . . . . . . .. 100 880“1'0. hf“£11320 Bank Edward Huntington“ F. 11. Thonloo ...... .. 1001000‘fl

u

union-l

1
1

out. . .. Jansen Haebrouok... . Ed at B. Newkirk. . . 200,000Tlvl‘ommlCornell . . . . .. Roger-t H. Atwnter. .. 200,000- “lllinm Adams . . . . . . G. S. Adams . . . . . . . . . 20,000
"1,‘ Bernard Blair . . . . . . . . B. F. Bancroft. . 122,000‘51%

~

sflmléwl lf‘rle‘emnn.

. . . .
. . . 0

,.. 00
‘we utnam. . . .

,A’g 125,000

M
Thom son .. . 1001000‘swim; William .Goodnch . 74,012Mm. . Charles A. Goodyear.. 90,000801.1,, -

. e. F. Wataon.... .. \ 110,000. L. c. Partridge. 00,0000v. J

B. De . . . . . . 100,000
00.1

Y50.,‘ -

. Walter 11111010.. 50,000My,
Clark 0. Swift“ 95,800in‘
11.M. Bissell. .. 111,100.

‘

Thomas}! Reed 107,000

"
. om“ BollnrcL. 200,0000
u

D. Bookstaver. 88,4000
a

George Barn 125,000

H

Thomas B lute . 140,000I’. Outwater Jr. . . 180,000
Thomas J. Leach" . . . 200,000a to the Bankers Magazine.
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22
Capital.Cashier. ' '

resident.
00Location‘ Nam

Bank-k Georg: F. Comstock . . .
Shermaln

. . . . . . . . . 8

m‘ ' case" " Syracuse (My Ban " I h M. Warren . .. l‘racy Tav'or . . . . . . . . 300,000
U m fT 0 ' . . . . . . . . . JOfle “ J hu 3 kenogg ‘ _ . _ . ' ’i‘Troy . Bank 0 r i J L ran bclioouhoveu o i t . 300,000'“ "

‘i
t’ '

Ii‘ E
‘ '1
‘ ------- - - -

.0.(6
' ' ' . ' '

. rmers an . . . . - .- - - ~

i. _ Y 7
~1it

“
......

._ gfimufacmrersi Brink" Roger
liiiiili‘lleorod_____ __ Jolm Ii. heher ..... ..u

. . . - - - -

_ Market Bank of Troy .
Illl‘rli‘mv u

. .
. . . . . . Francis Sims Oo. 0o . . . . 23in“)* u

- . . . . . '
_ Met, & Mech. Bl_<.of'l‘. D

.l .

P
a

. . Gem A. Stone _ _ . _ . _ 250,000“
. . . . . . -

_ Mutual Bank 0t Troy. J 0
Ella wotkym _0. _ _ _ winurd Gay . . . . . . . .- 300,000“

. . _ . . -

-_ State Bank of Troy . . . Allin A Griswold _ _ . _ George F- binis . . . . . . . 860,600* “

. . . . . -
-_ Troy City Bank ..... . . John

B
. “cmhau- __ __ Pun‘, LL Col-b"; _

, , _ . .
606,000“ Union of Troy. .

N
a

Huntington.1
i’uEEg‘Qv-‘é‘fi

.ers' ' '
'

4002000*Utica ' ' ' ' ' ' ' Bank 0 m8 ' ' . . . . . . J .3 Qiwre . . . . . . . . . {0 u . nuns. . .
125,0006‘ _ . iieidii Bank . . . . . . . . . nmc a . .

_ . . _ J_ M_ Bmier __ _ _ ‘ _ , , _ . oz “

. D
' ' 8mm“ County Bank" 0- H.

. . . . Charles S. Wilson. . . . Qqgiggoii
"""
.. Utica City Bank .... ..

Jared}
.

O Gran-um“ C_ K. (mums ______ __ 148,000.i IIIII'. .. T. o.
GranBn: in

Co. Bk
2333);; Watson. _ __ Clark Lgmyes

_____ H
1001000Unndillo. . . . . Unadilla . . . . . . . .

Josiah Case _ _ . _ _ _ . _ _ . Everett

a
ls
o . . . .

50,000*Vcmon. .. . . Bank of Vernon . . . . . . J l a H Darling" , . Ilen B. on . .
150,000. . . . . W oming Count Bk. on in ‘

.

.... . . w‘ . Seymour _ _ _ 0' . . 000l‘l‘ll’xastiis‘i-Vford.. Sagatoga County Bk" . Johii
(Jrufiiekliéel. . ' . Louis L. Angel

_. . . . _ .
£3,000W tertown .. Bank of Watertown... William

P.dd0ck H G- L. Woodmfl. _ _ . 0__ 148,800

a

‘L " Black Rwer Bank ' ' ' ' Loflam‘i a n
.. Orville V. Brainard- - - 14i,440* “ .. Jefferson County Bank T. }I._ (.4811

. . . .
o0 Samuel B. Uphmn. _ _ . 91,500“ .. Union Bk. of Watert n Merrill 0 u . . . . .
. . C. Smmg _ . . . . _ _ . o_ _ ' r5000“ .. Wat’rt‘n B. &Loun Co. . .v. . . . . . . . . . .

. . . . . .
I F. D. Sherman _ . . _ _ 13.7;000H . . Wooster Sherma-nni B. W

._Shermi(iin(.3
. . . . . . .

. Daniel B. Goodwm . _ .
1667100*Watm'me" B‘mk 0f watemne' " Julms'

C'i‘nvifr I I. c. H. Shepard ..... . 100,000*Waverly. . . . Waverly Bunk . . . . . . . Francis
Same.

. .

.‘ . . . George M‘ ‘Humphrey _ 50,000*Weedsport. . Wcedsport Bank. . . . . Lyman . _ Levi A_ Skinner _ , _ _ _
,
40,000' f \Nestticld. . . . S. H. Hunger 0 . y. _

m Johnston. _ - ‘ -
p ’Westfield. . . . Bank 0 ' m t “ mm . 270 000“ . . . . Merchants’ Bank ofW . Hugh

{
1
]

0
M igigglvfl-Vél-l George B. w‘laom _ _ _ 150,000west Trov' I ' Bank of we“ Troy" . Jose'p

R Currier
.
. . James P. Lee . . . . . . - -

100’ 000W Winfield . West Winfield Bunk . David J. q

- - -
. Edward xv‘ Parken I ‘ ,200WhitehalL. . . Bank of Whitehall ..’. Dennis one. {d

. . . . . .
S. w. Bailey O. . . _ . . . . 120,000a u . .. Commercial Bk. of Vt . A. H. Griswodegsbil. Israel J. Gray _ . . ' _ . o _ 160,000*Whitestown Bank of Whitostown“ Fred.rB.G ptgth

-
. Oren M. Bench. . _ . _ ' H 150,000*W’msburgh. Farmers & Citizens G. B .

ri
S Theodore C. Dlsbrow” 506,000* “ . Manufacturers’ Bunk“ JYiimes D. cork E -
-
George Field . 0. . . . _ . _

1456000* u , Williumsbur h City B. Incholns \\

y
fl
r 0 .. . .
Egbert Howhmd ____ ' _ 150,000Yonkers .. . . . Bank of You ers . . . . John Clmste . . . . . . . . Eawin J- Hanksm . . .“ . . . . . Palisade Bunk . . . . . . . . Everett Clapp . . . . . . . .

7 000 s 39 005,647r ' . I

Total 252 Banks. Gircuhrtion$27,000,000 bpww 81,94 ,

New-York City.
v
000 000' Geor e S. Coe . . . . . . . . Byron Murray . . . . .

.t
. $0,400,000e126 Broidw’y American Exchange. . J g F Qouthworth R_ w. Rpmemmi, p. .

3 000,000190 Broadway Atlantic Bank: . . . . . . . ames Itéhnett H William L‘ Jenkins. . (,‘V’O’O“46 Wall st. . Bank of America. . . . . J

iiilnesA “even;
. . .
' Henry F. van _ . v _ ' . _ . JET-‘6,000n31 Nassau at Bank of Commerce.. . J o in

(1.13 i ht
. . . .
0 George Ellis ........ i . 0.00.000*NttSSfill, Pine Bk. of Commonwealth Edwur Page wmmm B. Meeker. . - 3,000,00048 Wan

Btf‘cet Blink tP‘lQNStVh-Xgrhirich lzslilig‘clgivmour

. .
John P.

YBFGISODH
. .
1210001000

“ _ 0 0 1 . . . . . . .
W. or . I . I . . , ‘it H u Bank of the Republic. Robert H. . . . .

2:21:58 w. Duet. . . _ _ 2,233,388 131 William st. Bank State of h. 1 . lieuben Wiltiilprséé
. . . .
John L. Everm . . . ' . o 1"‘ 00

, ‘

*‘237 Bro’dwiy Broadway nnk . . . . . . hrancis A."n.m 86.6.
.
George ‘v. Wine“;- . _ 200,000814 Third av.. Bull’s Hei Bank . . . . Richard Wi rum Ir

. .
Robert P. Perm]. _ _ ' ' 8-0’000*124 Bowery Butchers & Drovers’ . Benedict Lewis;

i

Osmond H. Scheme‘. 480,000e182 Bro’dw y Cbsthain Bank . . . . . . . Nathaniel Ha) en. . . .

George G- Wmiams n 300,0001-270Brddw’y Chemical Bank . . . . . . . John Q. Jones . . . . . . qylveswr R. Comswck 406,000n58 Bowery. . Citizens’ Bank . . . . . . . . Daniel Burtnet . . . . . .
iBenjamm Cartwright. LOM’OOO52 Wall street City Bank . . . . . . . . . . . . Moses Taylord.

. . . .
Edw. w.Tanman’P. t

. 2,0 ’

0,000*9 Nassau u Continental Bank. . . . . Uriel A. Mur

o
ch

. . . .
Frederick A. Flatt. ' ‘ . 1,026,52518 William st. Corn Exchange Bank. Edward W. Bun am.. William S. C . ‘ . 2L

0,000*680 Bnydw‘y
gait 31%;] Ifiank.

. . . . .
glfigrtllifigggiih.

. . . .
Robert H. Hafll'yldlmlockl__. . 280,0008 Fulton st.. ton _ i' . . . . . . . .. _ H _

Wes . . . . . u a ’

4
2
1
2

Hudson st. Greenwich Bank . . . . . BenJ. F. Wheelwright.
gzgllilaerlngulflwhim. . . . . 302,321?)59 Barcliiv st. Grocers’ Bank. . . . . Edward Willis . . . . . . . Thomas L. Tavlor. . . ' LQOWOOO1-33Nassau at. Hanover Bank . . . . . . . William H. Johnson. . James Bucn I: 0. . . . ' _ 1N0} $000247 Broadway 1m orters & Traders’, Lucius Hopkins . . . . . .
Daniel v‘ H. Benhom 50,000*295 Gr’nw’h Irving Bunk . . . . . . . .. John Castree . . . . . . . .. Nicholas R Palmer.“ 600,

29 Wall street Leather Manufact. . .. William H. Macy. . . . .

"' Subscribers to the Bankers’ Magazine.
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“ma. Mime/Bank. Pruident. cantor.
001111736

Ilyl‘lhnnf. d: Merchants‘. Abram Ives . . . . . . . . .. Alexander Masterton. ii 500,4'“WIM- homo Company. Juno. hLMorrinon... John 5. Harbergcr.... 2,050,000‘MW-whine Baal-1.. .. James J). Fish ..... .. James De Lamatel' . .. 400,000“M0- Mukol Hull!“ Richard s. Williams.. Robert Ba 195.... . 1,000,000
‘11088“lllllechunim' Bank. she herd Knapp. . . . . William . Cox. . . 2,000,000mum" ‘' B‘nki A5 M. .,Freemlul .... .. James H. Fonda . . . . .. 500,000

I

Ephraim D. Brown. . . George W. Youle . .. 600,000Daniel H.Arnold. . . . . Eli J. Blake. . .._. . . . . . 1,002,000- Augustus E. Sillimml. Jncob D. Vcrmllya. . . 2,774,750- James Barnes . . . . . . .. Edward J. Onkleym. 1,285,000- John Earl Williams... George 1. Seney.. Hamilt’n Blydenburgll
.. James Gallutin. . ..

, li' Francis Lelnnd..
Co. William H. Huys

- Seluh Van Dllzer.

. .. Levi A gar . . . . . . . ..
D. Rangolpll Martin. .
- Jose ll M. Price . . . . . ... Jncol; Campbell, Jr...

Frlmcie M. Harris.

- -- . . . . . . . . . . . . . . . . . . . . . (lllnrles
Mlncyll. 412 500

- .. Charles F. lIunteL. Godfrey 1
'.

an e.. ,Hmkpnnk....... . . Thomna Tileaton . Peter M. Bryson . . . . . . 1,800,000‘M "I Hnlmoholoo Bank.. Caleb Bnmom. .. Archibald Parkllurst.. 750,000mug.‘ ,, ‘W1 “
1

“rd Bank. William Halsey .. Alfred s. Fraser .... .. 500,000'fllhld'ly. hu'ld [fame-T BlL-

‘

Andrew V. Stout. . William A. Kissum. . . 1,500,000mm‘! ,‘J'Mmwlliankuu Riclml-dBerry.... Alltllon‘ Halsey .... .. 1,000,000
--
IlkluBook ........ .. Edward H. Artllu ... James 1

.

Lewis .... .. 1,500,000
Oirculation $0,470,000. Specie 834,854,000. 5 00,150,555

N Ew. J E R s E Y .

John 1. Blair . . . . . . . . . Israel Harris . . . . . . . . . $ 200,000Id.- . T. A. Bullrlev . . . . . . . . J. A. Smith . . . . . . 12,500. John L. McKnight s. c. Yorker ........ .. 50,125.- James B. Potter . . . . . . William G. Nixom. . . 102,100George W. South. . Jollll Rodgers . . . . . . . . 50,000Willlnm R. Allen. . James Sterling . . . . . .. 50,000N. N. Stokes. .. .. James H. Stevens . . . . 179,140John Gill .... .. Jesse Townsend .... . . 260,000-- Robert Fester. . N. W. Voorhees . . . . . . 80,000Jonatll J. A. Whitaker... . . 80,000G- A. G. I’. Segur. . . . . 100,000A. S. Woodrufl‘ . . . . . . . 400.000Charles Tomlinson . . . 100,000Jucob B. Rue . . . . . . . . . 100,000Ncwbu D. Williams. 812,012. . Geor e 0e . . . . . . . . . . 102,100. J. l! . Cubberley. . . 75,000. . J. H. Johnston ..... .. 110,000. Charles Sundl‘ord. . . . . 50,000.. A.DuBois .... .. ....
W. Ho encarn , . . . . . . 246,600- Matthew Armstrong. . A. A. Inrde Eergh. . 250,000Bk“ M. B. Bramllull . . J0 11 Fox . . . 250,000. ke...... eed.. 50,000. . in L. Reeve. . .
Jonathan Oliphant . . . 70,. Lewis Mlrlford. ..

..
100,000

b A Hal.
. . . Charles

Sbglrélhnm.

. . .
. ae. . OscarL. wln...... Jnmge B. Pinneoy. Charles G. Rqekwood. 5023:1550lmuel H.1’ennington Albert Baldwin .... .. 850,000Samuel Meeker... .. . . James D. Orton .... .. 600,000. Gllrret G. Voorlleea... Israel H. Voorhees“ . 100,000. olm

Moses Coddingmnnn 250,000sllblcl'lbel'a to the Bankers’ Magazine.



24 New-Jersey—Pennsylvama.

Location. Name of Bank. President. MW. 06W‘);
Newton... . . . . Samuel D. Morford. . . David Ryerson . . . . . . .

Sussex Bank. . . . _.. . . . 3
292'300

*Orango. . . . . Mercantile Bank . . . . . . S. W. Baldwin. . . . . . . Charles Heath...
. . .

259,800
at- u Orange Bank . . . . . . . .. Charles A. Lighthipc. William H. i/crmilye. 7000
Paterson. . . .. National Bank . . . . . . . John B. Sarson . . . . . . .

William C. Landau. . .
3%000“ . . . . Passaic County Bank . George M. Stimpson.

. . . . .7. . .
. .; . . . . . . . . . . . 30,000

*P’rth Amb’y Cit Bank . . . . . . . . . . .. W. I atcrsom. . . . . . S. i: R.‘ I attcrson. . . . “73,3,
Philipsburg. . Philipsb Bank . . . . Charles Si rcavcs . . . .

Lewis (J. Reese . . . . . . .
40,303

Plainflehl . . . . Union Co. ank. . . . . . Zachariah Vobstcr. . . Carmon
Parse . . . . . . . .

100,000
*Princcton . . Princeton Bank . . . . . . J. S. Fish . . . . . ... . . . . . George T. Olmsted . . . 200,000
*Rahway . . . . Farmers & Mechanics’ Benjamin M. Price . . . A. 1

' .
Shotwrcll
...... . .

75,000
*Salem . . . . . . Salem Banking Co. . . . Calvin Bcldcn . . . . . . . . Henry

B. M are . . . . . .
.
100,000

Somorville... . Somerset County Bank Joshna Doughty . . . . . John V. Y eghte . . . . . . 00,000

Tom’s River . Exchan e Bank . . . . .. Washin ton McKean. Charles Moshcr
. . . . . . 1

1000
Trenton . . . . . Mech. Manufact’rs’. Joseph ‘

. Brcarlcy. .. Jonathan l'isk . . . . . . . . 320,000
* “ . . . . . Trenton Banking Co. . Philemon Dickinson. . Thomas

J. Stryken. . . 3.)‘), m0
“ . . . .. City Bank . . . . . . . . . . . . Matthew J.Williamson George Judkms . . . . . . 30,300

Woodbury. . . Gloucester County Bk. William R. Tatum. . . . John Bradway . . . . no, a

Total 55 Banks. Circulation $9,870,000. Specie $1,141,000. $8,217,062

PENNSYLVANIA.

Allentown . .. Allentown Bank . . . . .. William Suegel' - - - - - - - Charles W. Cooper . .
. $ 160,090

*Bristol .... . . Farmers’ B. Bucks Co. A. Burton . . . . . . . . . . . Robert C. Beatt . . . . . . 92,230

Brownsville.. Monongahela Bank. . . GOOtlIOB II- BOWIDIIIL- David Smyth knox . .
200,000

Cannonsburg. Cannonsburg Savings. . . . . . . . . . . . . . . . . . . . . . I'Icnry Bennett
.. . . . . . . @390

Carlislc . . . . . . Carlislo Deposit Bank Robert M. Henderson William M. Bcctcm...
72,000

Chambcrsb’rg Bank ofChamborsburg William lleyscr . . . . . . G. R. Mosscrsmith...
. 256,833

Catasauqua , , Bank of Chautauqua, , , Eli J. Saegcr . ._. . . . . . . M. H. Horn, Jr. . . . . . . 120,000
Chester . . . . . . Bank of Delaware 00.. Frodel'lck J - Hmksofl- William Taylor . . . . . . . 200,000
Clcarficld . . . . Clearfiold County Bk. . Richard Show . . . . . . . . James B. Graham . . . .

50,000

Coatsvillc . . . . Bank ofChestcr Valley Abraham Gibbons . . . . Francis F. Davis . . . . . . 15'b900

Columbia... . . Columbia Bank.. . . . . . Burton Evans . . . . . . . . . Samuel Shoch . . . . . . . .
399W“,

Dnnville .... .. Bank of Danville._,__ Edward H. Baldy. David Clark ........ .. 200.000

Downington . Downington Bank , , , _ Charles Downln . . . . . Mordecai T. Ruth. . . . . 59,000

Doylcstown. . Doylcstown Bank . . . . Charles E. Dubois. . .. John J. Brock . . . . . . .. 100,000
Boston“ . . . Easton Bank . . . . . . . . . David D. W ener . . . William Hackctt . . . . .

400,000

“ . . . . . . . Farmers & Mechanics’ Peter S. Mich er. . . . . . McEvers Forman. . . . . 360.000

Franklin. . . . . Venango Bank . . . . . . . Frank D. Kenncar. . . . Samuel B. Fay . . . . . . .
100,000

*Gottysburg . Bank of Gettysburg. . George Swopo . . . . . . .. Thomas D. Carson .
145,150

Hanover .. . . . Hanover Savm Fund Jacob Wirt . . . . . . . . . . R. A. Eichclbcrger . . . 59,000

*Harrisburg.. Dauphin Dc osit Bank James McCormick... . J. M. Krcitor ...... .. 50.000

* “ . . . Harrisburg ink. _ _

, _ William M. Kerr. . . . . James ‘V. \Veir . . . . . . 300,000
“ . . . Mechanics Bunk._ _ _ ,, Philip Dougherty. . . . . Jacob C. Bomhergcr. . 50,000

*Honcsdaleu Honesdalc Bank .... __ Richard L. Seely . .... Stcohcn 1). Ward .... 150,000
*Jorscy Shore Jersey Shore Bank. . . John A. Gamble . . . . .. J. J. Sanderson . . . . . . 104,600
*Kittauning... Kittanning Bank . . . . . James E. Brown . . . . . W. Pollock . . . . . . . . . . .

70,000

*Lancastcr.. . Farmers’ Bank . . . . . . . Christopher Huger. . . . Edwin 11. Brown. . . . . 450,000

* “ ... Lancaster County Bk. John Landes . . . . . . . . . William L. Pei or. . . . 269,485

Lebanon. . . . . Lebanon Bank . . . . . . . John W. Gloningen. . Edward A. Uh er . . . . 130,030

‘_
‘ . . . . Lebanon Valley Bk.... John George . . . . . . . . . Joseph Karch . . . . . . .. 90.000

Lewisbnrg. . . Lewisburg Bank . _ _ , . William Cameron. . . . . David Reber . . . . . . . . . 100,900

Lewiston . . . . Mifilin Co. Bank . . . . . . E. L. Benedict. . . . . Robert 11.Williams. . . 95,000

*Lock Haven Lock Haven Bank . . . . L. A. Mackey . . . . . . . . Lyons Mussina . . . . . . . 119,000

Mnuchphunk Munch Chunk Bank. . Hiram W oll . . . . . . . . . . A. W. Lcisenring. . . . . 100,000
Meadvillc. . . . Bank o

f. Crawford Co. Samuel P. ()i'ficer. . . . . Anson Porter . . . . . . . . 197,53a

*Mfichfl’csb’g Mechamcsburgh Bank Levi Mcrkel . . . . . . . .. H. A. Sturgeon . . . . . . .
70,000

*Middlctown. Bank of Middletown. . George Smuller . . . . . . J. D. Cameron . . . . . . . . 200,0Q0

Mutton - - - - - - - Milton Bank . . . . . . . . . William C. Lawson. . . Robert M. Frick . . . . . . §4,3b0

Mt. Joy . . . . . . Mt. Joy Bank . . . . . . . . John G. Hoerner. . . . . Jacob R. Long‘ . . . . . . . . 05,460
“
_ . . . . .. Farmers’ Bank . . . . . . . Martin B. Pcii'er . . . . . . J. Hoffman Hershey" 35,000

New Brighton Bank of Beaver Co... . John Miner . . . . . . . . .. Edward Hoops . . . . . - . 82,47“

Newcastle" . . Bank of Lawrence Co. David Sankey . . . . . . . . C ‘T115
Clark - - - - - - - - - - 73,476

Norristown . . Bk. ofMontgomer Co. John Rover , _ _ _ _ _ _ _ _ _ \ illiam II. Slin Ylufll. 899,350

*Northumb. . B
. ofNorthumbcr and. John B. Packer . . . . . . Joscph R. Priest ey.. . 200,000

Oxford . . . . Octoraro Bank . . . . . . . . Samuel Dickey . . . . . . . James H. Cunningham 59,975

_P_hemxville. . Bank of l’henixville. . . Samuel Buokwalter. . . J. B. Morgan . . . . . . . . . 82,015

Pittsburgh. . . Allegheny Bunk . . . . . . William Bngnlev _ . . _ _ J. W. Cook . . . . . . . . . _ 500,000
*

‘i

. . . of Pittsburgh. . . John Graham .: . . . . . . John Harper . . . . . . . . . 143,500

: L - . . Citizens’ Bank
. . . . . . . . Francis Sellers _ _ _ _ , , _ George '1‘. Van Dorcn. 500,000

* “

. . . Exchange Bank . . . . . . James B. Murrav. . . . . Henry M. Murray.. . . . 925,000

. iron City Bank . . . . . . . Jamcs McAuley' . . . . _ . John Magoflin . . . . . . . . 400,000

* Subscribers to the Bankers’ Magazine
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1'1"" 0/ Bank. Pruldonl. MM‘. capital.
Merch.& Manufact’rs‘ H L. Bollrnam. . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 600,000Dim‘ Bunk W. B. Holmes , . . . . . . George D. MeGrew. . . 500,000listen Bank. . William Swetland. . . . R. D. Lacoe . . . .. . . . . . 200,000Bankol'l’ottslo .. . . William Mintzer . . . . . . Daniel Price . . . . . . . . . 100,000Farmels'Bk. of S. Co. Henry Suylor , _ , , , . , , Jose h W. Cake .... . . 100,000,, m’ ...... .. John Shippen ...... ., Chfll" es Loeser ..... .. 492,970, GovernmentBank.. .. W. F. Huntzinger, . , . H. H. Huntzin er. .. . . 50,000‘d

u
h

‘K'---',Fl"“_°"' Bunk ..... .. Isaac 10010011... . . . . . .. H. H. Muhlen erg. . . 875,000. Badwsavingsamh A.F.Boas........... J. L.
Blfignhytnn... 10,000

3m
Unlflll Bank........ .. David McKnight. . . .. Charles . McKnight. 100,000my h---,N°11h\lmberland 00.. F. W. Pollock ...... .. Thomas C. Trotter.... 66,475"[bi'hrulers ti

t
Mech.B‘k. John Wanderlioh . . . . A. G. Miller.. . . . . . . . . 13,816

smlfih, YWBbel'rySamlnst. Henry Latilner . . . . . .. John Hosho ...... .. 12,500,Tm "lb- Siroadsllu Bank.... D. S. Miller . . . . . . . . .. James H. Stroud 100,000
im-n:
Ailiill'llclifl k . . . . . William Milnes. . . . , . John G. Honser . . . . . . 100,000

‘lllnsrilléum'fi
5‘ CW1"! Bank... Be 'amin C. Wiokham Alexander S. Turnen. 6,610

Umwmfi-l-ll’elroleum Bank .... . . E. Chase . . . . . . . . . . John R. Madison. . . . . 100,000Wall, of?“ “
,f Fayette 00.. . Alfred Patterson. . . . . William Wilson . . . . . . 50,000w.,-,,.“’§

~

Franklin
slink ..... .. Colin 111.Reed ...... .. James Mellvaine.. . 150,000‘Wm,

Bzrahdt
Drovers’ Bk. Charles A. Black. .. . . Jesse Lazear. .. . 150,000will,

amiwnk 01011000100. .. .101...Marshall ..... .. William w. Jefl‘o 225,000
Wluhmmlwyummg Bank . . . . .. George M. Hollenback Edward S. Loop. . 150,000lurk" 0

,, cs“30111011Bank... Oliver Watson ..... .. Samuel Jones"‘ ork Bunk Henry Welsh. . . . . . . . . G. H. Spri
. Philip A. Small . . . . . . \Villium ‘Egg

Circulation $21,100,000 Specie $4,000,000. $14,400,050

Philadelphia. -

- -- George K. Zia ler . . John A. Lewis . . . . . . . $ 250,000
Thomas Smitg . John Hockley. . . 1,000,000. Isaac Koons. . . . William Gummero 500,000-
Charles Mega , Charles W. Otto. . 200,000I

Diii‘lellii
. . . .

g01116111111956};
. . . . . . . . 850,000ohm , , --------- - . lam . 0 es . . J. acMu on set. 438 850"

lifommmlli
Bk. of Pa. Joseph Jones .8 . S. C. Palmer . . . . . 1,00010000111mm,Pmmsmwehh Bank. Robert Morris.. . . Henry C. Young. . 286,775:clehll 1

,,

afiglmwn Bank,_. James v. Watson Joseph N. Pieraol 207,000_, .

,5 fi
ll a Bank. Alexander 0.000011“ John w. Torrey .... .. 207,020:Tb-ii’dstrcq

B
S
:

.

Slufileton
A. Moreen. William Bufihton, Jr.. 2,000,000“'90 “ - D. . Clllnmins .... .. William L. Schafl'er... 1,000,000John Robbins. . . . . . Charles T. Yerkes . . . . 0,00. John Jordan, Jr . . . . . . M. W. Woodward.. . . 570,150Joseph B. Mitchell. . . John Wiegand, Jr.. . . 800,000. Thomas Robins.. . . . B. B. Come 5 . . . . . . . 1,800,000John B. Austim. . . . Francis P. teel..... . 250,000. Charles H. Rogers. . . . John Castner . . . . . . . . . 150,000. James Dunla . . . . . . . . Joseph J. Huokel . . . .. 208,920Joseph Patter-5011.. .. . George M. Troutman. 418,600

Uimhztion $2,000,000. Specie $4,000,000. $12,082,975

D E L Aw A B E . .

-' DeilWill'BCit.. , Y Bank. G. Maxwell . . . . . . .. . . William W. Fen-12.. . . 8 50,000it)?“ Egnkfif
Del.

1101}?
Ridgely ..... .. James P. Wild ..... .. 1s0,000..

131mm. ~
k much G. . Wright ...... .. James Anderson. . . . . 120,000

1,, Flll'memia. n‘)

' - - - -- Georgi! Derriekson.... James B. McDowelL. 50,000
Bankorb-e

°

ke
i‘ Bl’. Andrew 0. Gray. . . . Howell J. Terry . . . . . . 133,000-. Rm me E
’ -- . W. Blandy.. . . John Miller . . . . . . . . . . 50,000x. ‘"1 Caleb Marshall . Joseph w. 11. wheel. 200,000

‘harles Tutman . . Benjamin F. Chatham 7 5,000
of Ayres Stoekly. .. illiam M. Bell.... .. 100,000~ 0 1
1 '

. Samuel Flo d ...... .. 110,000-, lie - ~1M
Joseph A. Ieston 200,000"

,,
‘

Samuel Biddle ..... ..
383,388

" '

.. . . .W rner......... ,“"“Wu @aB‘whm .. ..... ._ high Rice ......... .. 200,010

7
' —mm B'"‘'‘‘- “M12020 $1,000,000. Speck $250,000. $1,010,010'

Subscribe rs to the Bankers’ Magazine



26 Maryland—District of Columbm— Virginia.

I ABY I. A N D .
Loeatlon. Name of Bank. PHMML all-0M6"- 01PM“
‘Annapolis .. Farmers‘ Bk. of Md. George Wells . . . . . . . . N. Hammond . . . . . . .. 8 251,700
Chestertown. Farm. and Meeh. Bk.. George B. \\ esteott... Samuel W. Spencer... 100,000
Cnmherland.. Allsgan Co. Bank, , , George Lynn . . . . . . . .. D. E. Conklin . . . . . . . . 50,000
4! “ __ Cumber and Bank. , , _ Joseph Shrii'er . . . . . . . Edwin T. Shriver . . . . 112,987
baton" _ Eugen Bank _ , _ _ , _ _ ' _ William H. Groomo . - Richard Thomas . . . . . . 200,000
Elkton. .. Farmers & Meeh. 131:. James T. McCullough George H. Brown..... .... ..
‘Frederick... Central Bank ....... , . R. Y. Stokes . . . . . . . . P. L. Storm . . . . . . . . .. , 200,000
u _ _ ' _ Farmers & Mechanics’ William Tyler . . . . . . . . Thomas M. Markell . . 125,430‘ “ . . . Frederick County Bk.. Alexander B. Hanson. John 11. Williams. . . . 150,000“ _ _ _ _ Frederickmwn S“, In William J. Ross . . . . . - L. Rarnsbn h, Sec. . . . - - -

Frostburgx. .. Frosthnrg Bank... S. D. Brad G. W. MeCn loch... .. 50,000
Hngergtownn Hnggrgtown Bank _ _ _ _ J. Dixon oman . . . . . . William M. Marshall. 200,000“ . . Hagerstown Ssv. Bank 3- S Pew!‘ Negle - - - - - - ' -“ .. Washington ()0. Br. B. ~ '- - '
Port Deposit. Cecil Bank . . . . . . . . . .. 100300
Westminster. Bank of Westminster. 911517‘ “ Farmers & Mechanics‘ Jacob Reese . . . . . . . . . . 66,000
‘Willi'rnsp’rt Washington Co. Bank. Daniel Weisel . . . . . . . . Samuel S. Cunningham 150,000

Tclal 10 Bank. Mam $1,300,000. Specie $000,000. 51,887,584

Baltimore.

‘Baltimore at Bank ofBaltimore.... C. C. Jamison . . . . . . .. Patrick Gibson . . . . . .. $1,210,700
‘South street. Bank of Commerce . .. James W. Alnute . . . . Geor e C.-Miller .... .. 600,000
North “

Chesapeake Bank.. . . . John S. Gittings . . . . . . H. C iamberlaine, Jr. . 864,473
‘Pratt “ Citizens’ Bank. . . . . . .. John Clark . . . . . . . . . . . J. W. Guest . . . . . . . .. 500,000
‘Howard “ Com. & Farmers’. . . .. Jesse Slinglufl‘ . . . . . .. Trueman Cross . . . . . . . 512,560
‘South “ Far. and Merehants‘.. J. Hanson Thomas“ .. James Sloan, Jr .... .. 713,940
‘South “ Farmers 6r.Planters’. . Enoch Pratt. . . .. . ., Thomas B. Rutter. . . . 300.000
‘Broadway .. Fell‘s Point James Frazier . . . . . . .. John W. Randolph... 850,013
‘South street. Franklin Bank. . . .. . . John I. Donaldson... . John M. Buck...... . - 600,000
Howard “ .. Howard James F. Purvis.. .. .. John G. Lester... . 245,570
Gay “ . . Manna Bank. . . . . . . . . B. A. Vickers . . . . . . .. Philip Littilz. Jr.. .. 405,490‘N. Calvert st Mechanics’ Bank. . Michael Warner, Jr.. . Charles R- Colemam. . 6001
‘Gay street.. Merchants’ Bank. Johns Hopkins" . Daniel S ring 1 500,000

Built.
“ PeoplelsBank....-... Miles Whine . . . . ..‘Is. Charles st Union Bank of Md.. . . William W. Tavlor .

Eutaw street. WesternBank Chauncey Brooks....

Toldl 16 Raul”. C'ircuklhbn $3,300,000. $2,140,000- ‘ 10.305395
DIST. OF COLUMBIA.

Georgetown. . Bank of Commerce: . . Charles E. Rittenhouse Samuel Fowler . . . . . . . S 100,000
‘ _ .. l‘armers

6
:: Mechanics‘ Robert Read . . . . . . . . . William Laird, Jr. . .. 800,000

'wflsll‘l‘llgtOp Bank of“ ashington.. William Ganton .. . . .. James Adams . . . . . . .. 279,000

“ Bk. o
f

_the Metropolis. R. P. Dunlap, pro tem. Richard Smith ..... .. 858,800
Patriotic Bunk . . . . . . . John Purely . . . . . . . . . . J. S. MeKenney . . . . . . 250,000

Total 5 Bani-.9. gimme". $350,000, W $200,000. 01,281.800

V I B G I I I A .

‘Abinedoum Ewhmge Bank of Va. w. Y. CVWhite. Robert 1:. Preston.... $150,000
‘Ale‘i‘mndnau B.ofthe Old Dominion William N. McVeigh. Peter E. lloflman..... 408,900

“
.
Exchange Bank of Va. Robert Jamieson.. Charles R. 11000". 265,800

. . . . Farmers Bank of "a" William Gregory. . . , . W, H, Marbury . . . . . . 800,000
‘Blaeksburg. Farmers‘ ‘Bank: . . . . . . ames R, Kent _ _ _ _ _ , , W. H. Peck . . . . . . . . . . 100,000
Bnehanan.... Bank of\ irginia . . . . . Charles T. Beale . . . . . . Jordan Anthony . . . . - - 1951000
glisrleston. . . Bank of Vi ma . .. .. James C. McFarland. . John M. Doddndge. . 150.009
‘Charlestvowln Dank

of the Valley‘. . . John Molar, , ' . _ _ ‘ ' _ _ Cato Moore . . . . . . . . . . 160,000
‘Charl

tt svlll Farmers’ Bank of ‘'11.. Thomas J. Randolph. William A. Bihb . . . . . 110,000
_
“ Monticello Bank.. N. . Music. .. B. C. Flann . . . . .. 274 700

Ehnst’nsbnrg Bank or the Valle David \vadsI""I.. c. B. Gardner........ 1501000
.Clarkesville. Exchange Bank 0 Va. E. A. Williams . Nathaniel Talley .... .. 300,000
cl'll'ksblu‘g ‘ MeTdml_1'-9.& Mechan‘s . Luther l-lavmond. . . 85,000
Dan‘vllle

.... . . Bankol Virginia . . . . . _ k . George E. \Velsh. 125,000
‘ “ . .

Danville'Bankuu... . Win. '1‘. Sutherlin. . John M. Johnston 800,000
Farmers Bank of Va.. William S. Green.. . . . William S. Patton .. . . 155.000*

Subscribers to the Bankers’ Magazine.
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I
Fameof Bank. Pnddenl. Cashier. Capital.

“will... Fainnont Blink ..... .. 0. Jackson ......... .. Joseph E. Sands- .. .. 8 107.950Manila... Farmers’Bank of Va. 0. C. Read. . . . . . Archibald Vaughan. . 168,100
r
9!, Fumere’Bk.l-‘inmatlc W. A. Glasgow. __ William MeCreery.... 150,000
,Mqlvkibll Balk “Commerce . .. J. a. Fickloil . . .. .. John M- Hemdou 203.000‘ “ Ifauk of Virginia . . . . . Walker P. Conway . . . William K. Gordon. . . 090,000
I , b l'nrmers’llanhofvan John H, Wallace, __ Arthur Goodwin . . 260,000
HER: fl

ll’
g
.‘

Bank
ofllocklngham . A. 13. big]; , _ _ _ _ C. C. Strayer. . . 217,800

. a" "llelBjlllk ofllowardsvllle. W. A. Turner... . D- J- Hm'tsookn 1391600‘

“"hml‘
1
°

hunk-ll estem Bank. John W. Johnston... John A~ Kellvn '- 164.200
‘mg’
1011 BankUlclml'lmlloll... Henry Fitzhugh. .. , A. Spencer Nyo...... 800,000

M‘hgwnlnnlorlnwllq.... John Jnnney.. . William A. Powell 150,000
@1110’,

l‘armera’Bank at Vi... Samuel Price, _ Thomas Mathews. .." ""‘m k 01"Roclgbridge . E. F. Paxton. John H- Myers
8 Chiswell Dabney . . Wlllilm Q- Spence

.. John M. S eod.. Lorenzo Norvel .... .. 825,000

. John G. eem . . . . . .. William M. Blnckford. 400,000
Charles R. Slanghter.. James T. Bough .... . . 500,000
D. Burkhart . . . . . . . . . W. D. Burkllal't.. . . . . ,000
Thomas Muslim. , Samuel H. Alexander. 100,000
George M. Hagan, _ , William W er. . . . . 125,006
Mvar Myem. . . .

v’ ' ' -
. William was}... . Gear 0 w. Camp
- J. Marsden Smit A. all.
James Cook. Beverly Smi
A. G. Pendlet William B. Vas
aniel Dodson George W. Stain
Thomas Wallace .

‘
572,100

Bulk t.

_ , _ John Kevan.. Pleasant C. Osborne . . 270,000_ m I. Me h
o Phlllppi..... L D. Moi-ml , James W. Payne. . . . . 74,000

'lv’nmmollih1133;;

'

‘Wafer-mes‘. C C. Miller , James D. Thompson.. 200,000meal will. ,m'rxlmn . . . .. John e. 11.00 , William H. Wilson... 225,000

:

"

Bu}; Flglnmlmwmhb Lawson Nunually , John B. Morton . . .“

‘lnjfillylpmlu . . A. arwiek.. ., J. B. Macmnrdo0 "gram .. Jamee Caskie __ William F. Taylor

. John (I, Hobgo _ _ __ _ _ William P. Strother . . 748,800.. \VilliamHMaeFnrland John Adams Smith“ . ' 604,000. Hector Davis _ , __ _ __ __ Edward Sinton . . . . . . . 342,000- David Gibson . . William A. Vnnee.. . . 861,250
William ‘Vntts. _ _ B. Pitzer . . . . . . . . . . . . . 101,500. J. W. Mason. . . . . William D. Davis . . . . 77,000~ Kenton Harper. . . Edwin M. Tu lor. . . . . 855,000
William Kinney _ _ William II. 01115.. . . . 201,500John Eehols . , . M. McDaniel . . . . . . . . . 75,000' C- J. Moore. , R. J. McCandlish. . . . . 150,000- Adam Kuhn . Samuel Jacob . . . . . . . . 112,000
C. D. Hubbard. Daniel 0. List . . . . . . . . 187,7 00
T. Sweeney . . . . _ _ J. R. Dickey . . . . . . . . . 182,500. R, Cmn 1°_ _ _ _ _ _ _ Sobieski Brady . . . . . . . 440,000~ James . Plum , , Daniel Lamb ....... .. 488,800A Stuart Baldwin , Henry M. Brent . . . . . . 350,000
obert Y. Conrad. , . _ _ Robert B. Wolfe . . . . . . 113,000
bert L. Baker _ _ , _ _ _ Joseph H. Shermrd. . . 250,000.

Steglhen
McGavock. .. Thomas J. Morrison" 130,000

Bo art Gibboney. W. A Stuart. .. .... .. 109,900

T . .
' *om 7

°

BM‘-
C'fl'mlat’n $12,000 000. Spa-‘u 88,000,000. $ 18,824,250_ 1

I L L I N 0 I S . ,
Alumkmk

Fun Bun. culntion.

‘

gallonMi" E- Marsh ...... . . .. .. Charles A; Caldwell ..
$3.33:

I I I a l 0 . vaa l l - - 0 - - ~I I u - av u 1lmiflglwmfnm. James H. Robinson. .. 40,0001

Marine00.1""
“mk- A. Gridley .... .. 60.0w- llmne Bank
------- -. J. Y. Scammon. 11,000.

n. B

' - - 0- Davidson. . . . 25,00"- B.“ of Gd“
-- - A. H. Hurley. . . 60,000'

gal o
f

0012205‘
New“: Corwith

13,838

- . A - n au n- l uaaaI I - a- . . n Y“M
1,129!‘....... .. Marshall Ayreg 20,000
Bunk... . . . John Forayth, _ James Bromflel 142,000"

Subscribers to the Bankers’ Magazine.



28 lllinois—Indiana—Iowa.

I

Location. Name of Bank. President.

Marion . . . . . . Mahaiwe Bank . . . . . .'. . . . . . . . . . . . . . . . . . . . . .

Morris . . . . . .. Grundy Co. Bunk.. . . . C. Bronson . . . . . . . . . .

New Haven. . Bank of Illinois . . . . . . Thomas Hicks . . . . . . .
I‘Ottawa . . . . .. City Bank. . . . . . . Henry F. Barnes... . . .

Paris . . . . . . . . Edgar County Bank“ . Hiram Sandford . . . . . .

Sparta . . . . . .. U. S. Stock Bank. . . . . E. R. Harris . . . . . . . ..“ . . . . . . . Bank of Sparta . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Sycamore . Sycamore Bunk . . . . .. J. H. Beveange. . . .

Total 18 Banks. Circulation 8 506,000.

I N D I AN A .
Bax: Sun: or Isnuru.

‘Indianapolis. Parent Bank . . . . . . . . . George W. Rothbone.
"Bedford . . . . Branch Bank. . . .. . . . . D. Ricketts . . . . . . . . . .
Connersville .. “ “ . . . . . . . . Newton Cluypool. . . . .
‘Evansville . . “ “ . . . . . . . . . . . . . . . . . . . . . . . . .

‘Fort Wayne. “ “ . . . . . . . . . Pliny Hougland . . . . . .
'lndianapolis “ “ . . . . . . . . . George Tousev . . . . . . .
'Jcffcrs’nville “ “ . . . . . . . . . James L. Bradley . . . .
Lafayette . . . . “ “ . . . . . . . . Moses Fowler . . . . . . . .
"Luporte . . . . “ “ . . . . . . . . Chauncey B. Blair. . . .

Lawronceb’rg
“ “ . . . . . . . . Elzey G. Burkam. . . ..

"Lima . . . . . . “ “ . . . . . . . . S. P. Williams . . . . . . .

Loglunsport.
. “ “ . . . . . . . . J. T. Musselman. . . . .

M ison .... . .
“ “ . . . . . . . . Thomas H. Sharpe . ..

"Muncie . . . . . “ “ . . . . . . . . John Marsh . . . . . . . . . .
I‘Now-Albany “ “ . . . . . . . . John S. McDonald. . . .
Plymouth. . .. “ “ . . . . . . . . S. A. Fletcher, Jr. .. . .
"Richmond . . “ “ . . . . . . . . Albert C. Blanchard. .
'Rushville. . . “ “ . . . . . . . . George Hibbon . . . . .. .
‘South Bend . “ “ . . . . . . . . John Brownfield . . . . .
‘Torre Ilautc. “ “ . . . . . . . . Levi G. Warren ..... . .
"Vincennes . . “ “ . . . . . . . . John Ross . . . . . . . . . . . .

T0002 21 Banks. Circulation $5,500,000.

Faun Bums.

‘Attican:
. . . . . Exehen e Bk. of Attica H. B. Marsh . . . . . . . . . .

CambridgcC. Cambrir go City Bank. John Cullawav . . . . . .-.
Columbus .. . Kentucky Stock Bank W. McEwcn: . . . . . . ..
Corydon. . . . . Bank of Corydon. . . . . Thomas C. Slaughter.
Elkhart... . . . . Bank of Elkhart .... . . P. Morehaus, Jr . . . . . .
Franklin. . . . . Indiana Farmers’ Bunk S. llarriott . . . . . . . . . . .

Gos‘l‘ien
.... . . Bank of Goshen . . . . . . Milton Mercer . . . . . . . .

G
. . . . .. Salem Bank . . . . . . . . .. Thomas G. Harris. . . .

reencastle . . Exchange Bonk . . . . . . Jacob McGinnis . . . . . .

Limo
. . . . . . . . La. Granve Bank . . . . . J. B. Howe . . . . . . . . . .

11503800...
.. Indiana Bank ...... .. E. o. \Vhitney ..... ..

Mt. Vernon , . Bank of Mt. Vernon . . W. J. Lowry . . . . . . . . .
gem-Albany.

‘Bank of Salem . . . . . . . L. Bradlev . . . . . . . . . . .

‘£0 ,
. . . . Bank of Paoli . . . . . . . . J onathan'Lindley . . . .

00 '1 e... . Parke County Bank.. . Georve K. Steele .... . .
Salem
..... .. Bankof Salem ..... .. WesliingtonC 110Paw

TG‘ILI‘O
Haute. Prairie Cit Bank . . . . Samuel S Early“ . Southern nk . . . . . . . J. H. Williams.

Total 18 Banks. Circulation $1,223,000.

I 0 w A .
Iowa City. . .. State Bank of Iowa. Hi '

Burlington.
. . Branch Bank “ . . . Lyrril'ilililnpChfifk

' ' . . . . . ‘ .

2001101
Blufl's “ . . . . . . . . . Jumes A 5561560

. o'

*Jlgliiigrqugrt.
.
Merchant B

. O-
Corey
D: Randall.

.. s r. . o. '
Des M01ncs.. Branch Bank do. B?(l1‘r.gGAlleEM enpofti

uI oI al I oI anucaooo I o00

D. D. S encer . . . . . . . .
W. L. aldwell . . . . ..
Edwin C. Allen . . . . ..
George E. Levings.
George Taylor . . . . . . . .
nos I ono0oonI oeoooonno

Jemcs M.
Be?
. . . . . . . .

George A. T iornton..
Edward F. Cluypool. .
Samuel Bayard . . . . . . .
Charles D. Bond .... ..
David E. Snvdcr. . . . .
William H. Fogg. . . . .
J. C. Brockcnbrough. .
Hart L. Weaver . . . . ..
J. E. Kennedy. . . . .
James B. Howe ..... . .Jemes Chane;y . . . . . . ..
George D. F1tzhugl1..
John W. Burson . . . ..
Walter Mann . . . . . . ..
Theodore Cressncn. . .
Charles F. Coflin. . . ..
W. C. McRcynolds. . .
A. B. Judson . . . . . . . . .
Preston Hussev . . . . ..
Wilson J. Williams..

Specie $5,500,000.

A. Crane . . . . . . . . . . . . .
Thomas Newby . . . . .
B. F. Jones . . . . . . . . . .
J. H. Shields . . . . . . . . .
S. Baldwin . . . . . . . . . . .
R. L. Overstrect... . . ..
Henry H. Hitchcock. .
John Cook . . . . . . . . . . .
William D. Allen. . . .
S. P. Williams . . . . . . .
Thomas Reed . . . . . . ..
S. M. Leavenworth. . .
E. Nowland . . . . . . . . . .
A. M. Black . . . . . . . . . .
Calvin W. Levimrs . . .
Dennis M. McMahon. .
John S. Beach . . . . . . .
F. S. Williams . . . . . . .

Specie $171,000.

Elihu Baker, 500.. . . . .
F. W. Brooks . . . . . . . .
John D. Lockwood. . .
Rufus E. Graves . . . . . .
Benj. B. Woodward.
F. R. West . . . . . . . . . .

"'Subscribers to the Bankers’ Magazine.

Capital.

3 150,000
100,000
200,000
125,000
231,700
100,000
200,000
150,000
200,000
150,000
125,000
200,000
150,000
200,000

50,000
50,000
50,350
50,000
108.500
50,000
138,085
50,000
100,000
50,000
70,000
100,000

01,100,035

$ 150,000
100,000
00,000
50,000
77,000
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Kansas-Kentuckg].

Mon. Film o/Bank. Prnddent.
‘FL lhdimn. Branch

-'Imciiy. .. I‘
-‘Mink. "

'iJ'Ol'lS.... .. “
'Kz. Pielsunt "

“Gregor "
. .

lllawmem
"
. J. B. Daugherty.

w
him... “

. James Rlunehurt"MSW!" “
Joseph Kcck........

Tm! 14Banks. Circulation $1,010,000.

K A R S A S .
'Mchhw Bankam. of Km... E Bl . . . \llcn . . . .'

ExchangoBank.......C.M.geley..........

K E N T U 0 K Y.

m Bk. 0!‘ iiy.
1'
Subscribe

. George w.Wl11'mi ..
. . Robert'l‘. Davis......
. . R. B. Rnllifi‘e...
.. . Daniel Bruck.. .
. George W. Nurt 11

Hugh Means. . . . .J. Hines. ..
F. W. AlexanderW. B. Winslow . . John A. Crawford.
. R. Pretlow. . .. . Thomas B. Page.Mflllfl'h Bk ,. James Taylor. , William ErnstDeposlgBank. J. w. Peck.... J. s. Wither-5..Rink 0!Kemuc _ James Kinnnird. . . . Thom!!! Mitchell .CmihlBnnhhuuu, Clifton RhOdeE...... . G. Rice. . .-.. ...of Louisville .. Samuel Btockwell. . . .Bankof Kentuekv. A. W. Dudley.. . . . .

“TAMI!” Batik QIKy"
' ' '

. ..
NorthernBk. of K . .» Bankof Kentuckyfu.
Commerm'nlBk. 0!‘Ky.
Irmdabnrg Sav. Inst. G
§wplvmuk........ L. mum... .
‘"11"!’

Bunk 0t‘Ky... Joseph Adams. . Leonard H L n' .1“
of Kentucky..." J. P. Campbell. . . James A. Wu 000,11. .

“l
c

"M1113?-
Bank. J. Prim... . . . . . . W. H. Kinnaird.. . .I ‘ "Emerald k. ofKy Benedict Spnlding.. N. 8. Ray.... ‘

fimlcllllnrul
De J. G. J0 J. A. Grinstead.._j

_'

Nmfh“
11mm

Horace B. Hill .. . . ...
Em ePllrihnko An stun F. Hawkins
Hm henguclw. H. .Griswold,pro.!¢m

C I'Dlllfl'llie. Charles Tilden. . . . . . .
Fm'rfimll

Bank
W. C. Hite pro km...

‘:
3 .n OfK John Dnviii 0’Leury..nemfilvmgs In J. H. Rhorer, Tran-1..

mh 8
,

M. Stokes. H. S. Julian . . . . . . . . .
A\on‘1211;131:3011koi‘Ky

ll. 0. Caruth. J. H. Lindenber en. .

Mpg“
Warren Henry C. Plndol

em -

""
1
: 01%;?“ ' R

“Kentucky-‘Z; Andre
Efrem, ,Bflnk Harrison Tnvlor. .

F mfll'clBhofKy .. William J. Knndr ."mm Bulb .. . Bin-nea
lllboroDe

' '

M- Flournov

Josephus H. W ilnoia': .
.. Thomas M. Davis. . . . .

l
_ O.Hulverson,....
, Joseph Richardson. . .

_ William T. Smith....

James B. Anderaom:
. Samuel B. Hnghes....
J. L. D .

.. Caleb B. Henrv . . . . . . .
. E. L. Shnckeli'ord . . . .

. M. B. Morton . . . . . . . .

Ouahler.

George P. Eaton
H. Branch . . . .

Howard M. Holden. . .

Specie $560,000.

R. L. P0ase..........
Wm. Hetherington . . .

E. W. Martin...... .
Thomas C- Calvert“
W. F. Owsley . . .

w. B.'ry1m-...;.I..

um . .
H. M. Rucken. . . . . .
Charlton Alexander. .

Shelby Vunnatm . . . . . .

3 886,280

a 52,000

40,000

a 300,000
175,000
150,000
200,000
000,000
450,0( 0

25,000
220,000
100,000
100,000
050,000

Benjamin Burner. . . . .

n to the Bankers’ Magazine
200,000
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' ' ~ -

0 Kentucky—Machzgan—Massourz.

Location. Name of Bank. P amout. aaMa'

‘80111 .t.... "
r
'

a '

S ringfif‘gld
Bk. ofK John M. [11111. . . . . . .. Eben Milton . . . . . . . . ..

,
t t,

- - - LP“ eld De . k H. McElroy . . . . . . . . . . C. R. McEh'o

‘761051251185.
. .
8001311011:

of mnfo'rd John S. Murphy
.... . . John W.

. . . . ommercml Bk. of hy. David Thornton . . . . . . Richard D. Shipp.
. . . .

Zbtal 50 Banks. Circulat’n $7,405,000. Specie $0,000,000. 8

I I 0 H I G A H .
Ann Harb . .

' -

* Detroit . 01
'

lgauonal
Bank . . .

.._ Volney
Chapln . . . . . . . Charles H. Richmond.

. “ - - - ‘ QYmprS & Mechanics Juhus D. Morton. . . William
D Morton

“
. . . . ..

iI\)11cl_ngan
Insur.Co.... John Owen . . . . . . . . .. Henry K. Sanger

. “ . . . . ..
qfurhenfiglligolggnkirnu glgflBPulling

. . . . . . . . . . . . . . . . . .

. . OH

. . . . .... _ .10 1gan
. . rady..........E

Marshall... .. Bank of M1ch1gan.... Joseph Sibley ...... .. \V"111(1)ir1¥m\1’%[11vd0(111::.“.

Total 6 Banks. Circulation $222,000. Speck $48,000.

I I 8 8 0 U B I . '

Arrow Took...
'- - -

oBoom.i‘ne_ H 123$ gas‘: £23312
- --
311111283111?“

pmgton B. w. Marmaduke

gloomiqgton.
Western Bimk o

fE
5 ‘ Jmlgesllu'owne

son" - . ' William E' Bu" ' ' ' ° ' '

03:02:10
... Merchants’ Bank. _ , Winis 11. 2105110113.’. 221501233: "

3
]
‘I
f,
’"" "

‘Ca e Git.
.

.d
. Bank State of 1110.. .. s. 11. Stewart- ....... .. A Reese

° 0 new‘

Chageswnar
.
lézliggnSfiggekoffiMoull.

.
31111108131319.1137

. . . . . . . R
:

Sturdi'vilir'lt'

' ' ' ' ’ ' ' '

.. rnnc .. 0m
'

. . . . . . . . . .. ‘

. ' ' ' ' ' "

2k.
of sssso’or M0,. .. J. N. 11511.......... .. 'iiglssmxmsegfi

"" "

‘Fayette
. . . .
fixchnngo

Bank . . . . . _ D. II. Hickman . . . . . . . ‘R B Pri—

r ey' ' ' ' '

Fulgnn
. . . . .

“h
. 01 State of Mo.. . .. William Pavno . . . . . . . A'dm'n H

z ' ' ' '
' ' "

Galmmi.
. .

S

estern Bank of 510.. Edwin Curd . . . . . . . Jam Sellli n
d ‘ ' . ' . I .

Glus 0w

- - - - --
Eonthorn

Bank . . . . . . . . . . . . . . . . . . . . . . . . .
. . es . en emon' '

“g

. .
“séch.
Bk. of St. Louis. D. C. Garth. . . . . . .

.'' . . . 0. I h

Independ-ch-c'é S

estern Bunk, . . . . . . . \V. D. Swinney . . . . . . . \V' F
.

Bir lllnca
. . . . . oI

*Kansas Cit ’ \imthcnn Dunk.

. . .. . . Abram Comings. . . . 1
) wild

I ' ' ' ' ' ' ' ' '

“ )-
iUoehnmcs

Bank . M. Diveley . . . . . . . .
H
Du];1 Sb

0 ' ' ' ' ' ' "

Kirksvmo
--
Bnuiin
Bank . . . . . . . Thomas Johnson. J0hri S (11181?‘

. . . o0' . -

‘La GmWLA-o Um;
of St. Loms..... Jesse c. Thatcher.... Willimn '1

‘a

*Lexingtéfn

. .
Ehamasv

Richardsom. J. N. Hagood
. D

I‘
.

. . .. Farmers’ Bank b
f

Mo: $211312???‘
' . I '
é]emnd°§;M21tch°n'

' '

‘Mum.

.

‘1311111181515
of Mo..... J. B. Hendersomx". Jrcignélp tl

r ' ' ' ' ' "

*Palm‘iljz'lz'

- -
Bmon
Bank . . . . . . . . . . John C. Hntchison:

' '
will'iararikm

len" ‘ ' '

Parisxm...
..
Funk ssoto

ofMo. 11. 8. Li soomb...." E M 1
1
3
1

tf'11ane""'

Richmond .. Uhlimmfi
Bank of‘Mo" Thomas rutcher“ , O

.

P.Ge(:1te
. ' . . . . . I '

Savannah. . Song;1
unk’ ' ' ' ' ' ' ' ‘ ' George 1

- wfltson. . . . Jose. h S

I ' . D' -

*St,
(311m;1c5_.

Soutfig:
- - - - - - -

(‘193120
“7. Samuel. . . E. CPBreck

Sgt-Garage‘... gegfihunms
1,._1Al‘a§;gihM°mhm°y i013?

E. Sytonebraker.

s ..
5

Z
: we“ 810%
of Missouri R. w. Domiélii

"" "

A
‘

M
e

‘ “11°""" "

*St. Louis .. Bunkeggl
lmk of M0-- Milton Tootle

.

J11m

'

12x81?”
I . ' I n

* “ Bank ofSUt? (iE'OM-Omh
Robert A. 1331118822: AntgisneS R iefluun.

‘ . .
1§ixcll11m1ge

Bing-21.8."
' . .
{#011111-Ilgmifn

Kamp' . '

Ifigm
C'kfiilfimlflfin'u

ec amcssBunk_'_:-~ _ -_ erry ..... .. ward D. Jones.....

: . _ _ Merchants, Bank.
- W1lls.. .: . . . . . . Charles Everts . . . . . ..

. Southern Bank
. . .. ilham L. Ewing. . .. Richard F Bu

: _.
. _ Union Bank

..... .. E. B. Kimball ...... .. James 11. 11.1123’;

*S‘Bsrlggfieldu
Bank State

-
gag?’

S. Turner. . . . . John P. Devereuzg:

westonaw
. . ..
giechanics,’

Bank. . . Oiive‘reggariidséh
. . . . . . . R. Danforth . . .

echsmos Bank . . . .. Thomas Boosmb's{1'.'.II Johsuinm. §ioggimy'
' "

Total 41 Banks.
- -

'"" "
“WWW $8,000,000. Specie $4,160,000. s

* Subscribers to the Bankers’ Magazine.

' 9

Capital.

8 100,000
50,000
50,000
150,000

15,152,500

3 200,000
188,955
200,010
106,600
50,000
75,000

8 820,565

8 100,000
200,000
63,600
200,000

1 00,000
200,000
75,000
150,000
250,000
125,000
53,800

250,000
200,000
107,000
100,000
78,790
800,000
000,000
250,000
200,000

70,008
125,000
150,006
150,598
87,700
100,000
100,000
200,000
241 ,001

2,901,005
372,000
500,000
750,780

1,200,000
1,084,400
400,000
200,000
150,025
136,000M‘
13,852,423

250,000

'
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H
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Minnesota—Ohio. 81

K I N H E S O T A .
vMn. 1mm; 5.11.1. Prealdenl. Cashier. 0mm!ncmmucm'm '1‘.M. Metcalfl. . A. n. Peall ..... 850.000mulb- lw .. ...... .. R. J. 100.100.11.511. R. .1. Baldwin ...... .. 25,000I m.- MiofMinnesom. . . J E. Thompson II. Thompson . . . . . . . . 50,000

1'“ MB... 0.111011..." 0. B. Tun-ell ....... .. 25,000“PM”... l'wpk‘s .. . E. S. Ed erton . I). A. Monfort . . . . . . . 50,000‘in-.. Wlmuco, Bulk“ __ A. W. ebstcr. . . . Z. H. Lake . . . . . . . . . . . 24,000

7801030112.. 00201455.,» $105,000. Spade $30,000. $224,000

0 E I 0 .0

‘lab!- FImm’Bmnch Bk... 0. H. Fitch ........ .. Amos F. Hubbard. . .. a 100,000Album Bnmch Bank. E. H. Moore . . . . . . . . . L. II. Stewart . . . . . . . . 100,000-
BelmontBmnehBk . W. W. Holloway..... John C. Tollmnn..... 100,000lllfl'mm Branch Bk . C. Dewey _. . _ , _ _. , _ . , Willimn Phillips. . . . . 100,000sink
000.11%

Bank . J. A. Sax:on..... .. E. I’. Grunt . . . . . . . . .. 25.000Wlllootha r’ch B . Albert Dou ins. . .. T. S.G00dman, Jr.. . . 213,000-
“0211110 Branch . Noah 1.. Wi on .... .. B. P. Kingshury .... .. 150,000
' Bk‘
“01130ville}. .. W W. Scarborough. . Wm. A. Goodman 600,000000mm! Bk. 0101... Jlms H511......... .. Charles B. Foote . 52,500“imam ..... .. Joseph 0. Butler. .. w. G. w. Guuo 100.000

-
“hr-100.121.1111... Marcus Brown. .. 0:11. Ballnrd,J1-. 225,000
--
mynk-o‘wluvelandu Lemuel Wick.. John F. Whitcln 50,000g‘lmmml’Br'neh 1511..William A. on. . on P. E6118... 175,000
-
“who Branch B... Truman P. Handy. . .. William L. Cu 125,000Ex'mml

Bank. Geo e Worthingtom. R. W. Crittenclem. -- .
"

Duvi W. Deshler. . . . Charles J. Hardy. . 125,000
"
s
, k... Duvid W. Deshler. . Joseph Hutcheson. . 175.000_ DzfllmllcountyBmik. E. N. 8111.... James H. Stanley“ . 100,000

'

Damn
Branch Bank. Peter Odlin. . Charles G. S

'
. .I

m“ Balk V. Wintem. D. Hnrshmun
"

- -. P. D. Hillven. . E. Moore.Hosea Williams. S Moore, Jr....-
._Winlers . . . H C. Hiosmnd'

J W. Hnlhert.
George Willard
V. Weukley
Walker .... ..
H
Coll?

. . . . . . . . . . ..
Israel . WatersJ. J. Hone .... . .
Hunt... . . . . . . . . . . . .
John M001

:KonnfihsnlBmnsg ovee.
.uf). Stunzea. .Ti John Gardiner. . .. 125,000D
Salmon S.Osborn.... 50,000~-

. . . . Joseph G. Young. .. . . 100,000Washington K1nney.. Peter Kinney . . . . . . .. 100,000Bunk- F.W. s» momu. . E. s. Comstock .... .. 103,000-- Thomas cKaig. . Daniel P. Evans . . . . . . 100,000_J. Twing Brooks..... R. V. Hmnpson ..... .. 100,000John Bacon. . . . . Tbomns F. McGrew . . 100,000John Ludlow .. . . . . C run A. Phelps . . . . . . 150,000. Willuun Kil ore... . . . illinm Spencer . . . . . 100,000George W. avis..... Nehemiah Waterman. 95,300Amnaa Stone, Jr.... . . Paul Jones. . . . . . . . . . - 1501000"
113,6.
Telford. . . . . Joe. C. Culbertson . . .

133.8008
. . oaver...... ...He P.Es ..... .. ,-- George Parsons .... .. Geggye Tayloliz. . . . . .. 86,000B - John Mccnrd s. B. Lawrenceuu... 100,000
k
..
lsanoSt'eeae... .. . E. Quinhy, Jr. .' -- - V . . . . ..A.'1‘ruder . . . . . . . . . . .. ,. “1%,, (“my Bk. Henry Mnunin . .101... s. Edwnrds..... 50,000Brunch... D. Applaguta... .. .. .. D. C. Convers. . . . . ... 100,000Ml

5:
30111:.

s‘lblcriben to the Bankers’ Magazine

(lirmlat’n $7,013,000. sp¢¢i¢$2,720,000. 85,448,800



32 Wtsconstn.

W I B 0 0 I B I R .
Lemma. Name of Bank.

President. can”. CW1“!

Barnbom. . . . . Sank County Bank. . . Simeon
Mills. . . . . . . . . T. Thomas: . . . . . . - . -

- 8 40.000

Beaver Dam. Funners‘ Bank . . _ . _ _.
S. S. Sherman. . . . . C. W. Whlnfield: . .. 50.000

‘Belem. . . _ .. Bank of Belnit, _ , _. _ __ Hen
Ritchie. .. . .. William C. Ritchie. . .

25,000

“ . . . . . . . Lumbermen’s Bunk. , D. h urviu. .
. . . . . . . . . J. H. Vermilye . . . . . . . 30,000

Chilton . . . . . . Shawnnaw Bank . . .
M. Grosser. . .

. . 30,000

Calumet. . . . . Corn Planters’ Bank. .
. . . D. C. Smith . . 32.000

Columhus.. . . Union Bank. . . . . . . . . .
. . A. G. Cook. . . . . . . .

. . 40,000

'Delnran . . . . Wnlworth County Bk.
. W. \V. Dlnsmore . . . . . 30.000

EllillOl‘lJ . . . . . Elkhorn Bank . . . . . . . . J- L. Edwards
. . . . . George Bulkley. . . . . . . 20,000

" . . . .. Rockwell & Co.’s Bk.. Le Grand
Rockwell . Lester R. Rockwell...

25,000

Fond du Lac. Bank of Northwest‘... Edward
Pier . . . . . . . . . Augustus G. Buggies.-

50,000

‘i “ “ Exchange Bunk . . . . .. George McWilliams
.. K. A. Dsrll . . . . . . .. 30.000

" “ “ Farm-and Mech.Bank Samuel B. Amory...
Robert A. Ba er 20,000

‘Fox Lake .. Bank of Fox Lake, _ _, William
E. Smit . . William J. Dcxter.. 75,000

Green Bay. .. Bank of Green Bay. .. Henry
Strong... M D. Peck 50 00°

“ “ NorthernBauk . . . . . . . . . . . . . . . . . . . . . . . . 1000

Hudson . . . . . . St. Croix Valley Bk.. . John B.
Wheeler. . D. W.Armstr

‘Janesvillo . . Central Bank of Wis.. E. B. Doe
. . . . . . . . . . J. B. Doe

" “ . . . Rock County Bank . . . Timothy Jaokman. . . .
J. B. Crosby . . . . . . . . . 50,000

Jofl'erson... . . Bank ot'Je erson. __ _ , W illiam
M. Dennis . . E. McMahon . . . . . . . . . 501000

*Konoshs. .
‘ Bank..... .. .. . Alonzo Campbell. . . . . Edward G.

Durant . . . 35,000

“ KcnoshaCo Bun . E. G.Runcles . . . . . . .. H. W. lluhhurd......
50,000

La Crosso.... Green Bay nk . Daniel Wells.Jr.... .. William H. R0 011..
.' 100,000

* “ Batavilm Bank. . Gysbcrt VanStecnwyk Levi R. Mitohe 1...... 25.000

‘Madison . Bank of Madison. . . . . Simeon Mills
. . . . . . . . . James L. Hill. . . . . . . . 50.000

* “ . . . Dane County Bank. . . George A. Mason
. Timothy Brown. . . . . . 50,000

* “ StatcBank........ SamuelMmhsll . J.A1derEllis........ 59,000

“ . . . . . Wisconsin Bank . . . . M. D. Miller
C. B. Miller... .. . . . . . 20,000

Manitowoc. . . Bank of Mnniboww, . ..
C C. Barnes C. Luling. . . . . . . . . . . . 25,000

‘Milwaukee... Bank of Milwaukee... Charles D.
N . William G. Fitch. . 150v000

* l‘ . . Farmers &hfi.llGlB' Bk.
0

' “ JuneuuBank........
* ' “ . Milwaukee Co. Bank... g .

“ Merchant-s’ Bunk..... E. H. Goodrich.......
“ “ StuteBankot‘ Wis... E.Cramer.... . . . . . ..

-

* “ Wis. Mar.&F.lns.Bk. Alexander Mitchell... David Fer
son.... .. 1001000

*Monros. . . .. Bank oi‘ Monroe . . . . .. Asa Richardson .... . . Julius
B. alusha. . . . 251000

Oconomowoc. Summit Bank.... . . . . . . .
H. K. Edgerton .. 251000

Oshkosh. .. . . Bank of Oshkosh. John Fit ruld . . . . . . A. W. Kello ,3.
30,000

“ . . . .. Commercial Bank . Thomas . Reeve.. . . . Gilbert W. 00.
301000

Platteville .. Bank of Grant 00.. . . . John H..Rountree....
L. MeCarn. 301000

Portage City . Columbia County Bank John P. McGregor..
. . H. E. Wells. .

50,000

“ . Bank ofMoncku . . . . .. J. H. Cole...... . J. Cole....... 651000

‘Pr’sdu Ch‘u Bankofl’r‘ic du Chien Anson Eldred . Charles Ray. . . . 30,000

‘Prescott. . .. City Bank ....... Charles Miller... . w. P. wsaml 50.000

Racine-H. Bank of Bncine..... .. Henry J. Ullmann .. Daniel Ullmanm.
95,000

“ . . Racine Countv Bank.. N. D. Frstt..... .. Darwin Andrews. 100,000

_“ - ..Commcrcial ank.
.. H.S.Dnrand........

25,000

Rlpon .
Bank of Kipon. . . Edward P. Brockwsy. George L. Field..

25,000

‘ .PrairieCit Bunk .. ...... ................... 25.000

Snuk Clty.. .. Souk tit Tank. .. . . George B. Burrows... 50,000

*Shehoygan. . Bank of ..heboygnn . . . F. R. Townsend . . . . . . 251000

* “ .. German Ba . . . . . . . . .. James H. Mead . . . . . . 95.000

Sparta. . . . . Bank 0f‘ 8 arm“ . Thomas W. Wilscm. . 25,000

Stevens‘l’omt Frontier auk ...... .. W. W. Woo L. F. McGowan. 30,000

“
_ '
Bank of Stevens‘ P‘nt. John Armstro -George Gall. . . . . . . . . . 607000

Sun Prrurle.. Wheat Growers’ B’k.. M. Helmcr. . . . . . . J. S. llelmer.. . . . . . ..
25,000

wntertown... k of Watertown... Albert L. Pritchar
. William H. C1n.rk.. . .. 50.000

“ ~- Bunk “Wisconsin. .. William M. Dennis. Peter V. Brown .
. . . .. 301000

“ .. Jetfelson County Bank Charles G. Hal-gar. . H B. Gallup . . . . . . . .. 951000

Waukesha... . Forest
City Bank. . . . . Sidney A, Benn, _. . Orson M. Tyler, Auk. .000

“ .. _ \\ aukcsha Co- Bank.. Absalom Minor. . . Charles 11. Miner“ . .. 50.000

Wuupun. . . . . Corn Exchun e Bunk . David Fcrguson. . William Hohkirk. .
50,000

Wausau Bank of the nterion. L. R. Cudy.. . George L. Field. . 40,000

Wcynuwcga .. Bank of Weyauwegu . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,000

Whitewater. Bank of Whitewater“ S. C. Hall. , , _ , _ , . . . . . T. Hempd, _
_ , 50,000
‘ —,

mar as Banks. Circulation $1,600,000. Specie $265,000. 08,4860“

‘* Subscribers to the Bankers’ Magazine.

ii
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TAXATION OF GOVERNMENT BONDS.
Tnrrccentdecisioa of the Supreme Court of the United

States,'m
the case ofU16Bank of the

Commonwealth, of New-York, involving

th
e

night
0‘ $011165Ind cities to tax government bonds, renders desirable the re-puhhcntion of the cele—hatoi mseofM‘Cruou or. Tan SrArs or MARYLAND, decided at the February term,1319.This casemay be found reported at length in Wnaa'rox’s Reports, VOL'i'V.mum. W1 a condensed report of the case, may be found in the fourth volume of“11411011!o

f

Decisions in the Supreme Court of the United States; with notes and‘dltl‘l- b
y
B
.

It Corns, one of the Associate Justices of the Court.” The latterMe’
c“111155108twenty-twovolumes octave, embracing the decisions from WmM 1, lo HOWARD,and is published b

y

Messrs. LITTLE, BaowN (i
t

(30-. Bushm@ use o
f

ll‘Cattoa vs. SrA-r: or MAaYLAsn was an appeal from the Court ofAPlkfllivfthat Stats, The judges of the United States Supreme Court, during theF'bmly mm, 011819, were the following, which list also shows the years they"at 011thebeach of this court‘.
10!!
1111mm, Chief Justice, 1801-1836 ; Bnsnaon WAsamarox, of Virginia,“SHE”? Tums Tonn, of Ky., 1807-1826, (absent ;) WILLIAM Jormsou, ofSouth

l

1804—1834;
GABBIELDUVALL, of Maryland, 1811-1836; Bnocxnons'r LIV“im, 01

‘

New-York, 1806-1823, Josnrn Sroar, of Massachusetts, 1811-1845;m“ war. Attorney-General of a... United states.

M'Cution vs. Tan Sun: or MARYLAND et al.
nlfmml'wmivg the Bank of a“. United States (3 Sam. at Lam, m) 18 a

Im “1 pursuance of the Constitution.‘ I

branch in the State of Maryland might properly be exerhmlld

b
y

thebank itself.

‘ .
Omnyhnd’

imposing '1 in! on the operations of the bank, is unconstitu

lz
rm to the Court of Appeals of the State of

Maryland:I

1”“ an action of debt, brought by the defendant in error,'JoHN
“"1 “l

1

we as well for himself as for the State of Maryland, 111the
“m7“m o

f

Baltimore County, in the said State, against the plaintiff
error,
M’Cvuoa, to recover certain penalties under the act of the_ _ , hereafter mentioned. Judgment being rendered",4

sn
b
l‘
h
f’

P1311111 in error, upon the following statement of facts, agreedA mined 1
0

the con b
y

the parties, was aflirmed by the pollfli 01'0mm State o
f

Maryland, the highest court of law of mild State1
,‘ all

.e was brought, b
y

writ of error, to this court.

is

admitted b
y

th e artics in this cause b their counsel, that thereFl Failed’ ‘"1 1118 10th day of April, 1816,y by the Congress of theBltg an i, entitled " An act to incor orate the subwl‘ibél‘s 1'0liolibe
United States '3

”

and that there wag passed, on the 11th day
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of February, 1818, by the general
assembly of Maryland, an not,

entitled

"An act to impose a tax on all
banks, or branches thereof, in

the State

of Maryland, not chartered by
the legislature,” which said

acts are made

part of this statement,
and i' is agreed may be read from

the statute

books in which they are respectively
printed. It is further

admitted,

that the president, directors
and company of the Bank of the

United

States, incorporated by the act
of Congress aforesaid, did organize

them

selves, and go into full operation in
the city of Philadelphia, in the

State

of Pennsylvania, in pursuance
of the said act, and that they

did, on the

day of eighteen hundred and
seventeen, establish a branch

of the said bank, or an ofiice of
discount and deposit, in the city

of Bal

timore, in the State of Maryland, which
has from that time, until the

first day of May, eighteen hundred
and eighteen, ever since

transacted

and carried on business as a bank,
or ofiicc of discount and deposit,

and

as a. branch of the said Bank of the
United States, by issuing bank

notes

and discounting promissory notes,
and erforming other operations

usual

and customary for banks to do and pe
orn'i, under the authority and by

the direction of the said president,
directors and company of the Bank

of

the United States, established at Philadelphia,
as aforesaid. Itis further

admitted, that the said president, directors
and company of the said bank

had no authority to establish the said
branch, or oflicc of discount and

deposit, at the city of Baltimore,
from the State of Maryland, otherwise

than the said State having adopted the
Constitution of the United States,

and
composip‘g

one of the States of the Union. It is further
admitted,

that James 11.1.1011 M’Cutnon, the defendant below, being
the cashier

of the said branch, or office of discount and deposit,
did, on the several

days set forth in the declaration in
this cause, issue the said respective

bank notes therein described, from the said
branch or ofl'ice. to a certain

Gnomes:
WILLIAMS, in the city of Baltimore, in part payment

of a pro

missory note of the said WILLIAMS, discounted
by the said branch or

ofiicc, which said respective
bank notes were not, nor was either of

them,

so issued on stamped paper, in the manner prescribed by
the act of as

sembly aforesaid. It is further admitted, that the said president,
direc

tors and company of the Bank of the United
States, and the said branch,

or
oflice of discount and deposit, have not, nor has either

of them, paid

in advance. or otherwise, the sum of fifteen thousand
dollars, to the

trcasurer_of the
Western Shore, for the use of the State of Maryland,

be

fore tile'lssuflig of the said notes,
or any of them, nor since those periods.

And 1t is further admitted, that the treasurer of the ‘Western
Shore oi

Maryland, under the direction of the governor and council
of the said

State, was ready. and ofl'ered
to deliver to the said resident, directors

and company “like Bald bank, and to the said
branc , or oflice of dis

conni- alld_ depigslt stamped Paper
of the kind and denomination required

and described
in the said act of assembly.

The question submitted‘to the court for
their decision in this case is

a;
to the validity of the said not of the general

assembly of Maryland, on

g0
ground of 1“ bemg repugnant to the Constitution of the

United

tates, and the act of Congress aforesaid, or
to one of them. Upon the

fmegQmg statement
of facts, and the pleadings in this cause, (all errors

in which are hereby agreed to be mutually rcleased,) if the court should
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beofopinlon that the plaintifi‘s are entitled to recover, then Judgment, itilllgreed, shall be entered for the plaintifl‘s, for twenty-five hundred dol‘"5, find costs of suit. But if the court should be of opinion that thephintifl'sare not entitled to recover upon th statement and pleadings
ahffesdlid,

lhenjndgment of non pros. shall be entered, with costs, to thesen am.

It is igreed that either arty may appeal from the decision of theCountyCourt to the Court ofAppeals, and from the decision of the ‘Court° Appeals to the Supreme Court of the United States, according to thenodesand usages of law, and have the same benefit of this statement ofMt "ll Name manner as could be had if a jury had been sworn and1mlmnelledmthis cause, and a special verdict had been found, or theseMK lwl appeared and been stated in an exception taken to the opinionon!“
“"11 and the court’s direction to the jury thereon.

. C°Pl
ol'the act of the legislature of the State of Maryland, referred toe
Preceding statement

An Act to imjme :1 Ta: on all .8

(2
/

Maryland, not cha

Bellamy“; ;,

.h
a
s

gmbusbedr

2
/ the General Assembly of Maryland, That if any bank0 m d [or

shall, without authority from the State, first had and,

M
d
’

“@1111!!!any branch, oflice of discount and deposit, or oflice of-' a“ "cent "1 any part of this State, it shall not be lawful for theMike o
f

isconnt and deposit, or oflice of pay and receipt,twenlv {
if

e! In any manner, of any other denomination than five, ten,no n
o
}
;

B
h
iy
li

one
hundred, five hundred and one thousand dollars, and

_
b

stamped paper of the following deofnn _‘

a
t

‘5 t° my’ every five dollar note shall be upon a stamplwemy d
o
n
s’

em)’ ten dollar note upon a stamp of twenty cents; everyrponana
"note upon a stamp of thirty cents; every fifty dollar notestonedolls?-

o
f

My centsi every One hundred dollar note upon a stem
hmmd

' every five hundred dollar note upon a
.

stamp of ten do -vhirh
every hollsflnd dollar note upon a stamp of twenty dollars;War
Paper
shall b

e

furnished b
y

e the treasurer of the Western Shore,liveryZProlrgiclmn

0
f

the overnor and council, to be paid for upon demay
relieve? e

ii always’ at any institution of the above descriptioningnnnunllv
- “mm "16 Operation of the provisions aforesaid, by payllsgofihe S’m advance, to the treasurer of the Western Shore, for the",

1
b
e

H

’ e “um of fifteen thousand dollars.
“dome onun-led, That_the president, cashier, each of the directors
"ilhnfl‘endin

every institution established, or to be established as aforehundreddollg
agmnst the provisions aforesaid, shall forfeit a sum of five'

y
‘ - N .0
’

each and every offence; and every person having anyill

forfeit a

mug any note aforesaid, not stam ed as aforesaid directed,
“"nidlo o

m not
exceeding one hundrc dollars; every penaltyI “the c

recovered b
y

indictment, or action of debt, in the County“former and 311m)’
Where the offence shall be committed, one-half to the

‘ e other half to the use of the State.

anhs or Branches thereof in the State
rtered b

y

the Legislature.
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And be it enacted, That this
act shall be in full force

and efi'ect from

and after the first day of May
next.

WEBSTER dz Pmxnnv, for the plaintiff
in error.

HOPKINBON, Jonus dz Msn'rm, for .the defendant.

The Attorney-General was also
heard for the plaintiff, by reason

of the

interest of the United States.

MARSHALL, C. J ., delivered the opinion of the court.
In the case now to be

determined, the defendant, a sovereign
State,

deniesthc obligation of a law
enacted by the legislature

of the Union‘,

and the plaintiff, on his part,
contests the validity of an

act which has

been passed by the legislature
of that State. The Constitution

of our

country, in its most interesting and
vital parts, is to be

considered; the

conflicting powers of the government
of the Union and of its

members, as

marked in that Constitution, are
to be discussed; and an opinion

given,

which may essentially influence the great
operations of the government.

No tribunal can approach such a question
without a deep sense of

its im

ortanoe, and of the awful responsibility
involved in its decision.

But

it must be decided peacefully, or remain
a source of hostile legislation,

perhaps of hostility of a
still more serious nature ; and

if it is to be so do

cided, by this tribunal alone can the
decision be made. On the Supreme

Court of the United States has the
Constitution of our country

devolved

this important duty.
The first question made in the cause

is
,

has Congress power to
incor

porate a bank’!

It has been truly said,
that this can scarcely be considered

as an open

questlop, entirely unprejudiced
by the former proceedings

of the nation

res ectlng it. The principle
now contested was introduced

at a very

enr_y penod of our history,
has been recognized by many

successive

legislatures, and has been
acted upon by the judicial department,

in cases

of eculiar delicacy, as a'law of undoubted obligation.

_

t will not be denied, that a .bold and daring usurpation
might be re

slstcd, otter
an acquiescence still longer and more

complete than this.

But it is conceived that a
. doubtful question, one on which human

reason

may pause, and
the human jud ruent be suspended, in the

decision 0

which
the great principles of liberty are not

concerned, but the respec

tive powers o
f those who are equally the representatives

of the people,

are to be adjusted; i
f not put at. rest by the practice of the government,

({“ght to Tecewe a considerable impression
from that practice. An cxpo~

Bltlonpf the Cfimstltution, deliberately
established by legislative

acts, on

the faith
of _whlcb

an immense property has been advanced, ought
not to

be lightly disregarded.
The Power 110W contested was exercised by

the first Congress elected

under the present Constitution.
The bill for incorporating the Bank

0
1
'

the United states did not steal upon
an unsuspecting legislature,

and

PMS unobserved-
Its principle was completely understood, and

was 0p

P°§ed mill 0 “al Zeal and ability.
After being resisted, first in the

fair

and cPei“ fiel 0f debate, and afterwards
in the executive cabinet, with

an
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much
persevering talent as any measure has ever experienced, and being

Supported
by arguments which convinced minds as pure and as intelligenta

s} ucountry can boast, it became a law. The original act was perunited to expire; but a short experience of the embarrassments to whichth
e

refusal to revive it exposed the government, convinced those whoweremost prejudiced against the measure of its necessity, and inducedfhWl'Ssageof the present law. It would require no ordinary share of“""Pldity to assert, that a measure adopted under these circumstances,

t?
" Id and plain usurpation, to which the Constitution gave no counmace.

Tlmeohservations belong to the cause; but they are not made under
lelmlmmml that, were the question entirely new, the law would be°‘mil
{mooucilshle with the Constitution.

6

"

Busing
this question, the counsel for the State of Maryland have

cgilldedllofsome importance, in the construction of the Constitution, to
m ‘film-instrument not as emanatin from the poo le

,

but as the

°

“Yemen
Eil'he powers of t e general govas been said, are delegated by the States, who alone are truly

'

cised in subordination to the States, who°P°55e85supreme dominion.

(I _lllt to sustainthis pro osition. The convention which
BM] lectmfltltllhon was, indeed, e ected b

y

the State legislatures.
,Montoblmgent,

When it came from their bands, was a mere proposal' - l '

It was reported to the then ex
_ uited States, with a request that it might “ bo

Plethereofto

a

convention of delegates, chosen in each State, by the peo
dmificgfiu ” erecomrnendation of its legislature, for their assent
comm,“ g

n
- 11s mode of proceeding was adopted; and by theswarm,’ d

y Congress and b
y

the State legislatures, the instrument° l 9 People. They acted upon it, in the only manner
mmbfi

_ can act safely, effectively and wisely, on such a subject, by3,1, _ “
8 "1

convention. It is true, they assembled in their severaldmm'
W
ere else should they hn

-

W e, _ _ ave assembled? No politicalsi‘lllute theS,"
“1
enmlgll to think of breaking down the lines which

common
ates’ 3" of

compounding the American people into oneBntlhe

8
'

cOnsequence, when they act, they act in their States.
mflsuresofthzest

93’ “(101% do not, on that, account, cease to be the
governments

pe“P19
themselves, or become the measures of the StateW .

r

iJnthe:e::l-We|1twn8 th
e

Constitution derives its whole authority.“milled” proceeds dlrectly from the people; is “ordained and
“l

0 mm“ °f the Pe°Ple, and is declared to be ordained,_l'anquilm
m a more

Eerfect
union, establish justice, insure domesll] yllud mm“ o blessings of liberty to themselves and to

m
The
assent of the States, in their sovereign capacity, is

p _ Eicom'emmn, and thus submitting that instrumenttoIndus, M W
“ t e

Fwllle
were at perfect liberty to accept or reJect it;

(11,, t, assfina-

t required not the flflirmance, and could not bem We gwemmenls- The Constitution, when thus adopte‘“
obligation, and bound the State sovereignties.
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It has been said, that the people had already surrendered
all their

powers to the State sovereignties,
and had nothing more to give.

But,

surely, the question whether they may
resume and modify the powers

granted to government, does
not remain to be settled in this country.

Much more might the le itimacy of the general government
be doubted,

had it been created by t 9 States. The powers delegated
to the State

sovcreignties were to be exercised by
themselves, not by a distinct and

independent sovereignty, created by
themselves. To the formation of a

league, such as was the confederation,
the State sovereignties were cer

tainly competent. But when,
“ in order to form a more perfect

union,"

it was deemed necessary to change this alliance into
an effective govern

ment, possessing great and sovereign
owers, and acting directly on the

people, the necessity of referring it to e people,
and of deriving its pow

ers directly from them, was felt and acknowledged by
all.

The government of the Union, then, (whatever may
be the influence

of this fact on the case,) is
,

emphatically and truly, a government
of the

people. In form and in substance i
t emanates from them. Its powers

are granted by them, and are to be exercised directly
on them, and for

their benefit.
This government is acknowledged by all to

be one of enumerated

powers. The principle, that i
t can exercise only the powers granted to

it
,

would seem too apparent to have required to be enforced by
all these

arguments which its enlightened friends, while

it was depending before

the people, found it necessary to urge. That principle i
s now universally

admitted. But the question respecting the extent of the powers
actually

granted, is perpetually arising, and will probably continue
to arise as long

as our system shall exist.
In discussing these questions, the conflicting powers of the general

and State governments
must be brought into view, and the su rema

plyéif
their respective laws, when they are in opposition, must

0 Self

e .

If any one proposition could command the universal assent of
mankind,

we might expect it would be this: that the government of the
Union,

though limited in its powers, i
s supreme within its s here of action.

This would seem to result necessarily from its nature. t is the govern

ment of all; its powers are delegated by all ; it represents all, and
ac“

fol‘ 811- Thou _h

any one State may be willing to control its operations,

n0 State is wil ing to allow others to
control them. The nation, on those

“b16615 0!! Whwh'it can act, must necessarily
bind its component parts

Bul'l fills question is not left to mere reason; the people have,
in ex ress

“"95, deemed 1
t,
’

by saying, “this Constitution, and the laws 0

the

United States, which shall be made in pursuance thereof,”
“ shall be the

“Emma law of the land,” and by requiring that
the members of the State

leglslatures, and the Oflicers of the executive and judicial departments

o
f

the States, shall take the oath of fidelity to it.

The government of_the
United States, then, though limited in its pow

efsi 15 supreme;
and its laws, when made in pursuance of the Constitu

tion, form the supreme law of the land, “ any thing in the Constitution
or

laws of any State, to the contrary notwithstanding,”
Among the enumerated powers, we do not find that of establishing

:1
E
L!
’

ll
:-
.l
-n
n
m
fl
y
fp
n
m
a
n
fl
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lsnlr or creatin a co ration. But
there is no phrase ‘in the

metro:
meatwhich, lik

g

the axles of confederation, excludes
1ncidepltilzll g

r

1
:1
1
!‘

plied powers‘, and which requires that every thing granted s

a
h
‘

kpwas
readyand minutely described. Even the

10th amendment,
wh_ich h d

inimcd for the purpose of quieting the excessive Jealousles w

lfi t tp
l

beenexcited, omits the word “expressly,” and
declares

onlyht Samt

epowers"not delegated to the United States, nor prohibited to t e

t.

es,lrcrnscrred to the States or to the people ;” thus leaving the
tones a

n
‘,whetherthe particular power which may become

the subject 0

(L
o
u

ts

is eendelegated to the one government, o
r prohibited to the ot er,

h
0

dtptnd onnfair construction of the whole
instrument. The men w

t:

drcwandadopted this amendment, had experienced the embarrassmen
“n
Pmbflllly omitted it to avoid those embarrassments. A constitution,to

i

.

mlotletution, would artake of the prolixity of a legal code, and could‘Y cembraccd y the human mind. It would probably never beunderstood b
y

the ublic. Its nature, therefore, requires
that only 1ts

Ell-‘ti Outlines shou d be marked, its important objects designated, and

lll
e

minor ingredients which compose those objects be
deduced from the

We of the objccls themselves. That this idea was entertained by‘ theframers o
f

the American Constitution, is not only to be inferred from the“(are o
f

the
instrument, but from the lan e. Why

else were some°llllle limitations, found in the 9th section of t e 1st article, introduced?llliialslo. i
n

some egree, warranted b
y

their having omitted
to use any

mmqll'fltrm whic might prevent its receiving a fair and Just interl’l‘iimm In

considering this question, then, we must never forget, thatl"'“Wllstitntioa we are expoundin .

5

Although,
among i e enumerated powers of government, we do not

n
d

the Mid " bflfl ” or “incorporation,” we find the great powers to[v audci’uecth‘lxfm; orrow money; to regulate commerce; to

_d
e

h
m and c0111m a war, and to raise and support armies

and_ navies.
lswmd fllldi e purse, all the external relations, and no inconslderableRom“

°l "1%
industry of the nation, are intrusted to its government.

Mcgufifg'el'lbe
pretended that these vast. powers draw after them others

.

r I

'

f 'or. Such an idea
cannew be pittance, merely because they are In em
um i winced. But it may, with great reason,

lie (goutended,

' mm
-

'

uc execuuonohhich tEghhlntrnated
with such ample powers, on t e'1 mess and ros erit of the nation so vitally de

rail
mils‘ a

l§
°

b
e

igil'llsted \vithpample myenns for their
execution. Thelio

n

1

mg Ewe", it is the interest 0 the nation to facilitate its execu—

'

_" Miter b
e

their interest, and cannot be
presumed to hiilveh

e

1mm“ 9", 10 0 0g and embarrass its execution by
withholdiplg

stem
appropriate

means. Throughout this vast Republic, from t ein“:

"° the Gulf Of Mexico, from the Atlantic to the Pacific,
revenade

T
h
e

-c°ui°“‘l “<1
expended, armies are to be marched

andsnPQOriOh

-Northlime‘ °
i

the Mtiou may require, that the
treasure raised in t e"Mu, "Imported to the South, that raised in the East con“m

65h 01‘ that. this order should be reversed. Is that con



40 Taxation of Government Bonds.
0

struction of the Constitution to
be preferred which would

render these

operations difficult, hazardous
and expensive? Can we adopt

that con

struction, (unless the
words imperiously require it,)

which would impute

to the framers of that instrument,
when granting these powers

for the

public good, the intention of impeding
their exercise by withholding

a

choice of means‘! If
,

indeed, such be the mandate of the
Constitution,

we have only to obey ; but that instrument
does not profess to enumer

ate the means by which the powers

it confers may be executed; nor

does it prohibit the creation of a corporation,

if the existence of such a

being be essential to the beneficial
exercises of those powers.

It is,

then, the subject of fair inquiry, how
far such means may be employed.

It is not denied, that the powers given to
the government imply the

ordinary means of execution. That,
for example, of raising

revenue, and

applying it to national purposes, i
s admitted to imply the power of

con

veying money from place to place,
as the exigencies of the nation

may

require, and of employing the usual
means of conveyance. But i

t is de

nied that the government has its choice
of means; or, that i

t may em

ploy the most convenient means,
if
, to employ them, i
t be necessary to

erect a corporation.
On what foundation does this argument

rest? On this alone: The

power of creating
a corporation is one appertaining

to sovereignty, and

is not expressly conferred on Congress.
This is true. But all legislative

powers appertain to sovereignty.
The original power of giving the

law

on

a
p
Jy ‘subject whatever,

is a sovereign power; and if the government
of

the
_men

is restrained from creating a co oration, as

a means for per

forming its functions,
on the single reason‘ at the creation

of a corpora

tion is an act of sovereignty; if the sufficiency of this reason
be acknow

ledged, there would be some difliculty
in sustaining the authority

of

popsgress
to pass other laws for the accomplishment

of the same 0b’

Jec .

_

The government, which has a right to do and
act, and has imposed

on

it the duty of performing that act, must, according
to the dictates of

reason, be allowed to select the means; and those
who contend that i

t
may not select any appropriate

means, that one particular mode of
effect

ing the obJect i
s excepted, take upon themselves the burden

of establish

lngrtillat
exception.

TH

_9 creation
of a corporation, it i
s said, appertains to sovereignty

‘5 I? admitted. But to what portion
of sovereignty does it appertain

Does it bclong to one more than to another?
In America, the powers

o
fi

sovereignty are divided between the government of the
Union and

t ose of the States. _ They are each sovereign,
with respect to the 01%

Jects committed
to it, and neither sovereign with respect to the objects

caflmltted
to
th‘? oil'ler-

We cannot comprehend that train of
reasoning

I; ‘ch
w°uld {n'lmtalm

that the extent of power granted by the people

is

d tb
e Mcel'iamed, not b
y

the nature and
terms of the grant, but by its

tgeehnistggesiigtse c‘mvézltclltlmz ‘were
formed before, some

since that of

is in a d

Duo
elieve that

their relation to

each other

uy egree epefldent upon this circumstance.
Their respective

Powers mustve think, be precisely the same
as if they had been forme

at the same time. Had they been formed at the same time, and
had the

‘I
f-
I.
..

..
.“
g
_.
lr
4
.r
d
l.
-

'IL
'
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peopleconferred on the general government the power contained in the
nstitntiou, and on the States the whole residuum of power, would itve been asserted that the government of the Union was not sovereignwith respect to those objects which were intrustcd to it

,

in elation towhichifs laws were declared to be supreme ? If this could not have been as
lrnednve cannot well comprehend the process of reasoning which maintans, that a power appertaining to sovereignty cannot be connected with
lhflifastportion o

f
it which is granted to the general government, so farmt )5 calculated to subserve the legitimate objects of that government.

I

@

Poifti' o
f

creating a co oration, though appertaining to sovereignty,“"‘lhllhethc power of ma ing war, or levying taxes, or of regulatingW‘Pm’Pgreat substantive and independent power, which cannot be
Implltdwvncidental to other powers, or used as a means of executingm t is never the end for which other powers are exercised, but ameans b

y

which other objects are accomplished. No contributions areIn etc
charitylor the sake of an incorporation, but a corporation is

it":

to

administer the charity; no seminary of learning is instituted
sub‘leel'io

c

Incorporated, but the corporate character is conferred to
°b.ec{'°fng°_purp0ses

of education. N 0 city was ever built with the sole

m
il“
0
f

bzfng
Incorporated, but is incorporated as afl'ording the

bestwe

0

"lgwell governed. The
power
of creatin a corporation ismod fo

r

it
s own sake, but for t e purpose of e ecting something" incidgiilll

clent reason is
,

therefore, perceived why it may not pass
mod

n

those powers which are expressly given, If it be a direct

B
e
o
f

executing them.

n;":1;°c<lm8tltution
of the United States has

not.
left the right of Con

on
W the necessary means, for the execution of the powers con
els'uvt'll'llment, to general rcasouin . To its enumeration of

in
?

ifudded
that of making “all laws which shall be necessary andl’ 1 or c3

' ' . .

gov,“ ‘estednilyllgtfiilltocexecutlon
the foregolng powers, and all other

es’ori“ d

onstitntion in the government of the United
Them“ 1

1
1
)’

epartment thereof.”

provethan?‘
the state of Maryland have urged various argumentsin sheet‘ but

is clauserthough In terms a. grant of power, is not so'

e of the general right, which might
“hm. _ rs_really

restrictiv
Perm“,

b
e

,mphed’ o
f

sclectmg means for executing the enumerated

ln . _ _

‘cadmium

o
f

“"5
Pmpositron, they have found it necessary to con

8

'5 clause
vWmllnserted for the purpose of conferring on Con

entenainepage!’

°

making laws. That, without it
,

doubts might be
legidmoul

Qt er Congress could exercise its powers in the form of
Butcould. be the ob‘ t f ~ - - .

-men“ 190 or which it was inserted? A overn
"field

1
9
y

ti
”

P°°Ple, having legislative, executive and Jgudicial
soluteBgrs

atrve owers are vested in a congress, which is to conth
e

o
,‘
-

i‘
m

and
110956 of representatives. Each house may determine‘

used bpéloceedmgsi and i
t is declared that every bill which shall

reside“: fhousesv 5P1“, before i
t becomes a law, be presented to
roe

o

.t e Umted States. The 7th section describes theMug“ by which a bill shall become a law; and, then- the
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8th section enumerates the powers
of Congress. Could it be necessary

to say, that a legislature should
exercise legislative powers in the shape

of legislation! After allowing each
house to prescribe its own course

of

proceeding,
after describing the manner in which

a bill should become a

aw, would it have entered into the mind
of a single member of the conven

vention, that an express power to make
laws was necessary to enable

the

legislature to make them i That
a legislature, endowed with legislative

powers, can legislate, is a proposition
too self-evident to have been ques

tioncd.
But the argument on which most reliance is placed,

is drawn from

the peculiar langu c of this clause. Congress
is not empowered by it

to make all laws, w ich may have relation
to the powers conferred

on the

government, but such only as may
be “ necessary and proper” for carry

ing them into execution. The word
“ necessary

” is considered as con

trolling the whole sentence, and as limiting
the right to pass laws for the

execution of the granted powers, to such as are indispensable,
and with

out which the power would be nugatory. That
it excludes the choice of

means, and leaves to Congress, in each case, that only
which is most di

rect and simple.
Is it true, that this is the sense in which the word

“necessary” is al

ways used? Does it always import an absolute physical
necessity, so

strong, that one thing, to which another may
be termed necessary, cannot

‘exist
without that other? We think it does not. If reference be had

to

its use, in the common afi'airs of the world, or in approved
authors, we

find that it frequently imports no more than that one thing
is convenient,

or useful, or essential to another.
To employ the means necessary to

811

end, is generally understood as employing any means
calculated to roduce

the end, and not as being confined to those single means,
without w ich the

end would be entirely unattainable. Such is the character
of human

language, that
no word conveys to the mind, in'all situations, one

sin 16

definite idea; and nothing is more common than to use
words in a g

urative
sense. Almost all compositions contain words,

which, taken in

their rigorous
sense, would convey a meaning difi‘erent from that

which

is obviously intended. It is essential to just construction, that
many

words which import something excessive, should be understood
in a

more mitigated sense—in that sense which common usage justifies.
The

word_“necc_ssary” is of this description.
It has not a fixed character

peculiar to itself. It admits of all degrees of comparison;
and is often

connected with other words,
which increase or diminish the impression

the mind receives of the urgency it imports. Athing may be neccssarmvery’

necessary, absolutely or indispensably necessary.
To no mind would the

some idea be conveyed by these
several phrases. This comment on

the

word is
well illustrated by the passage cited

at the bar, from the 10th

section of the 151; article of the Constitution. It is
,

we think, impossible

to compare the sentence which prohibits

a State from laying
“ imposts,

or dunes °n {mPfimSfil‘ exports, except
what may be absolutely neces

‘my

fa
t execut'mg Its Inspection laws,” with that which authorizes

Con

gress to make’all
laws which shall be necessary and proper for carrying

mm
9x51000011

the powers of the general government, without feeling

a

c‘mvmwn that the CWWDtl-On understood itself to change materially the

"I
liu
m
-(
A
n
it
a
;
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is word then like others is used in various senses; and,

1
1
} Its 0°11‘ilruction, th
e

subject, the ctintext, the intention of the person “sing them’Ire a
ll

k into view.

. .Letttliisbhethohh in the case under consideration. The
subJect is

th
:execution o
f

those great powers on
which. the welfare

(i
f a

naltLon e
v
esentiallydepends. It must have been the intention of

tl

esp W

e 5;“

‘ tie powers, to insure, as far as human prudence
con d

lIJSlJll']

,_

f

M ciul execution. This could not be done by confining the 0 mos 0Imuslo such narrow limits as not to leave it in
the Power of

Copgretsz

1
°

“lop! my which might be appropriate, and
which were

conducivpl
theend. This provision is made in a Constitution

intended to 0
}
]

I"
?h
r

ago to come, and, consequently, to be adapted to the
'VBI'XOIIS

crises

0
t

hum“ 151i To ave prescribed the means by which gwemma“ti
ll

a
ll

future time, execute its powers, would have been to change,“my. 8 character o
f

the instrument, and give it the properties of a

1h!‘fligeucies which, if foreseen at a , must have been
staen

W" W it can be best provided for as they occur. To have 6

I

use that the b

_

_ given would be nugatory, would
have been to deprivel lhei‘igmhihl'e 0

f

the capacity to avail itself of experience, to exercise its
P'mhPle o

f

construction to any of the powers of the government, we‘w
50peuicious in its operation that we shall be compelled to dis

, It b
e

11mm“! 'mh‘mt Prescribing an oath of ofiice. The
Pf’wer to egia‘ft“mum? l'01‘the faithful performance of duty, is not given, nor is it,a lens‘lbll' Hecemary

'

mm

ollected; armies and navies may be
raiseg

o
f

“Emmi
,fln
money may be borrowed, without requiring an oat

cu. m

Ig
lu
o
n
!)

P
l?

ave been assailed, that the convention was not unmind“9" Jet Tb
.

[been '

is prescribed, and no other can be required. Yet, he

M r fisnperadd to the cat directed by the Constitution, such other

0 0 Ce as

- . _

lsoywilhm

l wisdom might suggest.

0"" to punish in cases not prescribed b
y

the Constitution?

0 government may, legitimately, punish any violation

0 observance of law, by punishing its
infralc

' .3 edenied with t o more plausibility, because it is expl‘esB 7

gm“ "1 to
.

mm

g the securities and current. coin of
tbe_U!:l\ted

ththi
and l°

define and Punish Piracies and felonies commme 011

‘ '

but

. gm“ may exist in a very imperfect state, to be sure,
“my
“Bland b

e

carried into execution, although 11° Pumshmem

' c 9- It would have been an unwise
attempt

to provide, by immu—‘t
. ‘a "lie

1
list means shall not be used, but those alone withoutIlilch the power

. "land t
o

accommodate its legislation to circumstances. If we apply

,8 .

_ _ powers vested in Congress may certainly be carried into

ind“

- e different departments may be established;d

.“
l

illlposed and c

ight be argued, with as much plausibility as other inci

u

e oath which might be exacted—that of fidelity to

5 tntion\

Inigh,
b°°hflrged with insanit who should contend, that the legislature

mm b

Pectto the whole penal code of the United States. Wheuce

ii Th
; and yet, this is not among the enumerated powers of Cou

88‘ ‘"‘g'ms ls empowered "to provide for the puns ,. °
‘

cghnterfcitin

Pvres o
f

05:“
“(thee-‘1

against the laws of the nation." The Several

meaning o
f

the word “necessary,” b
y

prefixing the word “ absolutely."
'

Th.
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should be inflicted in cases where the right to punish is not expressly
wen.g
Take, for example, the power

“ to establish post-oflices and post-roads.”
This power is executed by the single act of making the establishment
But, from this has been inferred the ower and duty of carryingthe mail

along the post-road, from one ost-ogce to another. And, from this im

plied
power, has again been in erred the right to punish those who steal

etters from the postoflice, or rob the mail. It may be said, with some
plausibility, that the right to carry the mail, and to punish those who
rob it

,
is not indispensably necessary to the establishment of a post-ofiice

and post-road. This right is
,

indeed, essential to the beneficial exercise
of the power, but not indispensably necessary to its existence. So, of the

punishment of the crimes of stealin or falsifying a record or process of a

court of the United States, or of perjury in such court. To punish these of
fences is certainly conducive to the due administration of justice. But
courts may exist, and may decide the causes brought before them, though
such crimes escape punishment.
The baneful influence of this narrow construction on all the operations
of the government, and the absolute impracticability of maintaining i

t

without rendering the government incompetent to its great objects, might
be illustrated by numerous examples drawn from the Constitution and

from our laws. The good sense of the public has pronounced, without
hesitation, that the

power
of punishment appertains to sovereignty, and

me be exercised w enever the sovereign has a right to act, as incidental
to is constitutional powers. It is a means for carryin into execution
all
sovereign

powers, and may be used, although not 1ndispensably ne
cessury. t is a right incidental to the power, and conducive to its bene
ficial exercise.
If this limited construction of the word “necessary” must be aban
doned in order to punish, whence is derived the rule which would rein
state it

,

when the government would carry its powers into execution by
means not vindictive in their nature? If the word “ necessary ” means
“needful,” “requisite,” “essential,” “conducive to,” in order to let in
the power of punishment for the infraction of law, why is it not equally
comprehensive when required to authorize the use of means which facili

i’atethe execution of the powers of government without the infliction of
punishment?

‘I
n ascertaining the sense in which the word “necessary” is used in

this clause of the Constitution, we may derive some aid from that with

which i
t is associated. Congress shall have power “to make all laws

which shall be necessary and proper to carry into execution” the powers

o
f the government. If the word “ necessary” was used in that strict and

rigorous sense for which the counsel for the State of Maryland contend,

It

would be an extraordinary departure from the usual course of the hu
man mind,

a
s exhibited in composition, to add a word, the only possible
effect of

_which is to quality that strict and rigorous meaning; to present
to the mind the idea

o
f_ some choice of means of legislation not Strait‘

52:31

and compressed within the narrow limits for which gentlemen cou

But the argument which most conclusively demonstrates the error of

fi
ia
a
b
a
u
cfl
n
u
h
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-
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th
e

construction contended for b
y the counsel for the State of Maryland,

hfounded on the intention of the convention, as
manifested i

n

the wholef use. T
o

waste time and argument in proving that, without it
,

ConEmi

'

h
t

it
s

powers into execution, would be not much
less idlethlnto olda ighted taper to the sun. As little can it be

I'Bqllll‘ed'tt)prove,that in the absence of this clause, Congress would have some choice0 means. That it might employ those which, in its Judgment, wouldmost

advantageously
efl'cct the object to be accomplished. That any

Mfmsada t
o to the end, any means which tended directly to the exe

cution

o
f l e constitutional powers of the government, were in themselves

COflilAluéiogal.
This clause, as construed b

y the State of Maryland,won a ri gesndalrnost annihilate this useful and necessary right of the
tgslature t

o

select its means. That this could not be intended, is
,

weshould"Wk had it not been all‘eady controverted, too apparent for con

ml'clfi' !W
e think so for the following reasons:- cc

1

me is placed among the powers of Congress, not among theumtrhonson those powers._,

memlsfmpors
to enlarge, not to diminish the powers vested in the

m

tpu 011s to he an additional power, not a restriction on
“Hiram! graute . No reason has been or can be assigned, for thus
L’rcwwg

an intention to narrow the discretion of the national legisla

Im
e
'

Pndtliwords which purport to enlarge it. The framers of the Con‘,m‘m“shed its adoption, and well knew that it would be endangeredy "8

“"“Eth, not b
y its weakness. Had they been capable of using

fiegagqwhich would convey to the eye one idea, and, after deep re—“'1 "11pm! on the mind another, they would rather have disguised

b
it

is
“!
o
f

power
than its limitation. If

,

then, their intention had been,
‘,L‘Mp restrain the free use of means which might otherwise

place a
s}
;

rod, that intention would have been
inserted in another

y‘im’i ‘gllld Y
e been expressed in terms resembling these: “In

ssl'l')
execution the foregoing powers, and all others,” &c., “no- elmsed but such as are necessary and proper.” Had the in

he.“ to ic
e
rn w make this

clause restrictive, it would unquestionably have

T
h
e H mm as “011 as in effect.

“Fonz?

o
f

th
e

most om'eful and attentive consideration bestowed
rennin the

“15° 1
8
,

that if it does not enlarge, it cannot be
construed to

Erercisei owe.“

o
f

Congress, or to impair the right of the legislature to
cnioumecoestlndgmeut 1n the selection of measures to carry into

exe
forilsiuso

Psmutwmll powers of the
government. If no other motivelemme “110510311

0 suggested, a suilicient one is found in the deslrein
‘ W

jespecting the right to legislate on that vast mass of

it 0

Powers w ich must be involved in the Constitution, if that instru

W
e

a
d
u
o
t
a splendid bauble

hmile
m as
illniust admit, that the owers of the overnment'are

‘Wu

d
id
is
i

“m
i

"3 ‘mils are not to be trlzinscended. Bgt we thinkthe
"Irelhstdismction MP1“ Constitution must allow to the national legisla
confers" mum" vim‘ P9511801; to the means by which the powers it
Momma

-

ficaniled
1M0 execution, which will enable that body to

thelkople.

lg “mes assigned to it
,
in the manner most beneficial toLet the end be legitimate; let it be within the scope of the
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Constitution, and all means which are appropriate,
which are plainly

adapted to that end, which are
not prohibited, but consist with

the letter

and spirit of the Constitution, are
constitutional.

That a corporation must be considered
as a means not less usual, not

of higher dignity, not more requiring
a particular specification than

other

means, has been sufliciently proved. If we look to the origin
of corpo

rations, to the manner in which they have been
framed in that govern

ment from which we have derived most
of our legal principles and ideas,

or to the uses to which they have been applied,
we find no reason to

suppose that a constitution, omitting,
and wisely omitting, to enumerate

all the means for carrying into execution
the great powers vested

in gov

ernment, ought to have specified this. Had
it been intended to grant

this power as one which should be
distinct and independent, to be excr

cised in any case whatever, it would have found
a place among the

enumerated powers of the government.
But being considered merely

as a means, to be employed only for the purpose
of carrying into execu

tion_thc given
powers, there could be no

motive for particularly mention

1n it.
he propriety of this remark would seem

to be generally acknowledged

by the universal acquiescence in the construction
which has been uniform

ly put on the 3d section of the 4th article
of the Constitution. The pow

er to “ make all needi'ul rules and regulations respecting
the territory 0!

other property belonging to the United States,”
is not more comprehen

sive than the power
“ to make all laws which shall be necessary

and

proper for carrying into execution” the powers
of the government. Yet

all admit the constitutionality of a territorial government,
which is a cor

porate body.
If a corporation may be employed indiscriminately

with other means

to carry into eitecution
the owers of the government, no particular

rea

son can be assigned for exc uding the use of a bank,
if required for its

fiscal operations.
To use one, must be within the discretion of Congress,

if it be an appropriate
mode of exccutin the powers of government. Th1!t

it is a convenient, a useful and essentia instrument in the prosecution
of

its fiscal operations, is not now a subject of controversy.
All those who

have
been concerned

in the administration of our finances,have concurred

in representing its importance and necessity; and so strongly
have they

been
felt, that statesmen of the first class, whose previous 0 inions against

it had been confirmed by every
circumstance which can x the human

Judgment, have yielded those opinions to the exigencies of the
nation

Under the confederation, Congress, justifying the measure by its necessi

ty, transcended, perhaps, its powers to obtain the advantage
of a bank?

and
our own legislation attests the universal conviction of

the utility of

this measure. 'l‘he time
has passed away when it can be necessary

'60

enter into any discussion in order to Prove the importance
of this in

glgiglent,
as a means to efl‘ect the legitimate objects of the govern

But were its necessity less 8p aren none can den its bcin an a

propriate measure; and
if it is

,

th
e

degree of its neczssity, as ig
ia
s

bed;

very Jlfstly observed, 18 to‘he discussed in another place.
Should Con

gress, in the execution of its powers, adopt measures which are prohibited
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by th
e

Constitution ;

it
s

powers,pass laws

e governmen

or should Con ess under the pretext o
f executingfor the accompgllishnhent of objects not 1ntrusted

:3

t,it would become the painful duty of this tribunal, shon

t

lt-‘esem hiring such a decision come before it
,

to
_ say that

such an

a
cd

"i! nottlic law of the land. But where the
law Is not prohibited, animelly calculated to etl‘ect any of the objects
intrnsted to the

goverlrg
mellh to undertake here to inquire into the degree of Its necessity,

wgu

t‘
)

Pea the line which cireumscribes the judicial department, an

tg

held on legislative ground. This court disclaims all pretensions to sueallover.

After this

letence o
f
S

I egovernment of theUniou on those of the States, for the

e
xecntaou o
f

the great, powers assigned to it. Its means are adequate to itsends; andon those means a
]

one was it expected to rely for the accomplishPM‘ or"sends. To im se on it the necessity of resorting to meanswhreh

1
‘

“mm
coI'I'J‘Ol,w ic another overnment may furnish or withhold,

mld
lenderitseourse precarious, t e result of its measures

uncertain, ander governments, which might disappoint its
‘
‘F'P‘tmnli designs, and is incompatible with the language of _the

constll'llllml- But were it otherwise, the choice of means implies a right

1
°

choose a national bank in preference to State banks, and Congressh
e

election.

. i"
,
F most deliberate consideration, it is the unanimous and de

M Opinion

o
f this court, that the act to incorporate the Bank of thees 8 w made in pursuance of the Constitution, and is alaw of the land.he

es'Pmeceding from the same stock, and being
conducive toItwcollnplm aceOmplishment of the object, are equally constitutional.m

,

oudhflh 1
1

unwise to locate them in the charter, and

1
t wouldbenecmanllimcmlvellient to employ the legislative power in making‘i

n
d
. or "me

arrangements The great duties of
the bank are pre—pthinhb'

‘hose duties require branches, and the bank itself may, weM b: “My trusted with the selection of places where
those branchesquire

the l reaming always to the government the right to re
‘hat a

branch shall be located wh

. lbeing

ere it may be deemed neces
the o inio

uommim.

P u of th
“"111 and that tho

f

Mm] .’

e uni“ m‘gl" be P'°I>

a court, that the act incorporating the bank6 power of establishin a branch in the Stateerly exercised b
y

the bank itself, we proceed. '“httther

lsiwitbtvhthmwmf twhen is one of vital importance; that
unspePovmo'the

s? t at it is not abridged b
y

the grant of a sum ar"Qiicdt Zgovemmem 01' the Union; that it is to be concurrently exlied. 3
7
t

at“? gucmmellts, are truths which have
never been d

e

M

racter of the Constitution, that it
s

111 the action of even this power is

without violating the Constitu

.

@[R 18the paramount ehac‘PM?’ ‘0

withdraw any subject fro
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admitted. The States are expressly
forbidden to lay any duties on

im

ports or exports, except
what may be absolutely necessary

for executing

their inspection laws. If the obligation
of this prohibition must be con

ceded—it' it may restrain a State
from the exercise of its taxing power

on imports and exports, the
same paramount character

would seem to

restrain, as it certainly may restrain, a
State from such other exercises

of

this power, as is in its nature
incom atible with, and repugnant

to, the

constitutional laws of the Union.
A aw absolutely repu ant to another,

asentirely repeals that other as if express terms
of repea were used.

On this ground, the counsel for
the bank place its claim to be exempted

from the power of a State to tax its operations.
There is no express pie

vision for the case; but the claim
has been sustained on a principle

which

so entirely pervades the Constitution,
is so intermixed with the materials

which compose i
t, so interwoven with its web, so blended

with its texture,

a
;
t:

be incapable of being separated from

it without reading i
t into

s re s.

This reat principle is
,

that the Constitution and the laws
made in ur

suance t ercof are supreme; that they control
the Constitution and aws

of the respective States, and cannot
be controlled by them. From

this,

which may be almost termed an axiom,
other propositions are deduced

as corollaries, on ‘the truth or error of
which, and on their application

to

this case, the cause has been supposed
to depend. These are, 1

. That a

power to create implies apower
to preserve. 2. That a power

to destroy,

if wielded by a difi'erent hand, is hostile to, and incompatible
with, these

powers to create and to preserve.
3. That where this rcpugnancy

exists,

that authority which is supreme must
control, not yield to, that over

which it is supreme.
These pro ositions, as abstract truths,

would, perhaps, never be
con

troverted. .
heir application to this case, however, has

been denied; and,

both in maintaining the aflirmative and the negative,

a splendor of elo

quence and strength
of argument seldom, if ever, surpassed, have

been

displayed.
The power of Congress to create,

and of course to continue, the
bank,

was the subject of the preceding part of this opinion;
and is no longer to

be considered as questionable.
That the power of taxing

it by the States may be exercised so
as to

destroy it, is too obvious to be denied. But taxation i
s said to be an

absolute power,
which acknowledges no other limits than those expressly

Prescribed in the Constitution,
and, like sovereign power of every

other

description, is trusted to the discretion
of those who use it. But the

yert);1 ternti'ls lo
f this argument admit that the sovereignty

of the State’

1
)‘
;

uemaaoistizitxfhplzhitself,

is subordinate to, and may
be controlled

byithat instrumen

0

i)

United States.
How far it has

been controlled

construction no iii-“PST

B a question of construction. In making
this

defeat the 1
e
’

ithxatlgclp

9 “fit declared, can
be admissible, which

would

very essencegof s“ mglpcl'ations
of a supreme government. _ It is o

f
t_
8

own a h d

P
t

my to remove all obstacles
to its action within its

p ere, an 50 o modify every power vested in subordinate govern

ments, as to exempt its own 0 mt,
. ,

one from the _ 1s

efl‘ect need not be stated in terlids. It is so in
11‘Own influence

volved in the declaration

o
f

.-
_
"H
's
-‘
N

i|

_
u
”



13
M’C'ulloh vs. State ofMaryland. 49

supremacy, so necessarily implied in it
,

that the
expressioii o

f_ it

couldtotmske it more certain. We must, therefore, keep it in view whileconstruing the Constitution.

_e argument on the part of the State of Maryland is, not that
thehtcsmay directly resist a law of Congress, but that they may exerciseFifflc'nowledged powers upon it

,

and that the
Constitution‘leaves them

is light in the confidence that they will not abuse it.

_ _
‘me we proceed to examine this argument, and to subject it

to the‘I
?! Ofthc

Constitution, we must be permitted to bestow a few
considera

honson the nature and extent of this original right of taxation, which is“howled e
d

to remain with the States. It is admitted that the power“mine a
s“
!

people and their property is essential to the very existenceoflhigoftrnment, and may be legitimately exercised on the objects to

" 1° 1"“
applicable, to the utmost extent to which the government maych°°sell° carry it

.

The only security against the abuse of this power is‘mdlllthe structure o
f

the government itself. In imposing a tax, thek‘glllttllre acts upon its constituents. This is
,

in general, a sufficientmm!’ against erroneous and oppressive taxation._ °Pe<>ple o
f
a State, therefore, give to their government a right ofmg l emselves and their property; and, as the exigencies of governu.“l'lcaunothe limited, they prescribe no limit to the exercise of thismil-lug confidently on the interest of the legislator, and on the inFm“ ofthe constituents over their representatives, to guard them ainst

h
a
: use‘ a
t
t

emeans employed by the government of the nionb a
“ such

security, nor is the right of a State to tax them sustained‘y e “me
theory. Those means are not given by the people of a par,hefi Mme,
not given b

y

the constituents of the legislature which
claimb

y

H
E
, to tax them, but b
y

the people of all the States. They are giventhat
“the benefit of all; and, upon theory, should be subjected to

tglf’ltnilueut only which belongs to all.
confine?‘

objected to this definition, that the
power
of
taxation i

s not
we

0

lb
“

People and property of a State. t may be exercised upms’i'
sheet brought within its jurisdiction.

_riolistblst
rile‘ B“? to What source do we trace this right’!

_
It is ob

nhich i: ' 1t'ls-anincldent Of Sovereignty, and is co-cxtensive with that to
ISIate
Mn
moment; All subjects over which the sovereign power of

mend in

5 are
0516618 of taxation ; but those over which it does notprcponitige’ulmll
the soundest principles, exempt from taxation. This

m
y
“

Ufa)’ almost be pronounced self-evident.

_on
,u,h°e.r:‘gml’_°€

a State extends to every thing which exists by its9
,,

mm"

in 0
_r is introduced b
y

its permission; but does it

extend top
,

Mon,
“ 10 are employed by Congress to carry into executionIii ‘id
med °n that body b

y

the people of the United States i We
lemllstfable that it does not. Those powers are not given b

w
e
0 a single state- They are given b
y

tho people of the Unitedme d el'llm‘ent whose laws, made in pursuance of the Constituslate
ec "ed t° be supreme.

Consequently, the people of a singlewe me
“life? 8

sovereignty which will extend over them.

,6
, as

_

6 Power of taxation residing in a State, by the extentI

my winch the people of a single State possess, and can confer
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on its government, we have
an intelligible standard applicable

to every

case to which the power may be applied.
\Ve have a principle which

leaves the power of taxing the people
and property of a State unimpaired;

which leaves to a State the command
of all its resources, and which places

beyond its reach all those powers
which are conferred by the people

of

the United States on the government of
the Union, and all those means

which are given for the ur ose of carrying
those powers into execution.

We have a principle which 18 safe for the States,
and safe for the Union.

We are relieved, as we ought to be, from clashing
sovereignty; from in

interfering powers; from a repugnancy between
a right of one govern—

ment to pull down what there is an
acknowledged right in another to

build up ; from the incompatibility of
a right in one overnment to

de

stroy what there is a right in another to preserve.
e are not driven to

the perplexing inquiry, so unfit for the judicial
department, what degree

of taxation is the legitimate use, and what degree
may amount to the

abuse of the power. The attempt to use it on
the means employed by

the government of the Union, in pursuance
of the Constitution, is itself an

abuse, because it is the usurpation of a power which
the people ofa

sin le State cannot give.
e find, then, on just theory, a total failure of

this original right to

tax the means employed by the government of
the Union for the execu

tion of its powers. The right never existed;
and the question whether

it

has been surrendered cannot arise.

But, waiving this theory for the present, let us
resume the inquiry,

whether this power can be exercised by the respective
States, consistently

with afair construction of the Constitution?

That the power to tax involves the power to destroy ;
that the power

to destroy
may defeat and render useless the power

to create; that there

is a plain repugnsnce, in conferring on one government a power
to con

trol the constitutional measures of another, which other,
with respect to

those very measures, is declared to be supreme over that
which exerts the

control, are propositions not to be denied. But all inconsistencies
are to

be reconciled by the magic of the word confidence.
Taxation, it is said,

does not necessarily and unavoidably destroy. To carry it to
the excess

of destruction would be an abuse, to presume which, would
banish that

eonfidcpce which is essential to all government.
But is this a case of confidence! Would the pee le of any one

Sta-ire

trust those of another
with the power to control t 0 most insignificant

operations of their State government ? We know they would not.
Why,

then, should we suppose that the people of any
one State should be will

mg 110“list “1050 of another with a ower to control
the operations of 8

government to which they have con (led their most important
and most

Valuable Interests‘? In the legislature of the Union alone,
are all repre

sented" Th‘i legelature 0f the Union alone, therefore,
can be trusted by

the Peo 1° “nth the power of controlling measures
which concern all, in

the con dence that it will not be abused. This, then, is not a case
of

confidence, and we must consider it as it really is.

thgfcize at???
the
Pl'mclllple

for which
the
State of Maryland contends t0

charms; 1
0
p

lplptgenera
y, we shall find it. capable of changing totally

the

Instrument. We shall find it capable of arresting all

e
--
-_
I:
I_
-;
E
_:
I.
E
S
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the measures of the government, and of prostrating it at the foot of thesilica. The American people have declared theirConstitution, ‘and thelive made in pursuance thereof, to be supreme; but this principle wouldtransferthe
supremacy, in fact, to the States.

_
If the States may tax one instrument, employed by the government 111theexecution of its powers, they may tax any and every other instrument.“Y "my tax the mail; they may tax the mint; they may tax patent‘i

s;

they may tax the papers of the custom-house; they may tax Ju‘ml
Pmessi they may tax all the means employed by the governmentloan excesswhich would defeat all the ends of government. This wasnotintcnded b

y

the American eople. They did not design to makelbw government dependent on t e States

_mime“ say, they do not claim the right to extend State taxation to
this‘hlll’lefm They limit their pretensions to property. But on

_whatP"“°'Pl¢ 1
!

this distinction made? Those who make it have furnished“New” rm‘ it
,

and the principle for which they contend denies it. Theycontendthat the power of taxation has no other limit than is found inth
e

will
le_¢ti0nof the 1st article of the Constitution; that, with respectto every

lhmielse,
the power of the States is supreme, and admits of noF‘mlml- lit is be true, the distinction between property and other sublectsto which the power of taxation is applicable, is merely arbitrary,can never b

e

sustained. This is not all. If the controlling power ofasmelbe
established; if their supremacy as to taxation be acknow

m I’
w m

":
0

Ftstrain their exercising this control in any shape they
Thztli
me t°

31W it? Their sovereignty is not confined to taxation.

“0

gimme "lily mode in which it might be displayed. The ques

“

1
5
'8
"‘

‘mill, aquestion of supremacy; and if the right of the States to
declmfigfigztixgggyed

b
y

the general government be conceded, the
onstitution and the laws made in ursiiance there

g'a‘ix‘lhe
the supreme law of th P

"5

mm °f the argument, the Federalist has been quoted; andpond tog“ “Pressed b
y

the authors of that work have
been ,JuIstly

si
liq
p

irihutqc8 elfnmled
t0 reat respect in expounding the Constitution. _ ogiro i

P 8 paid it)‘ em which exceeds their merit; but in applying

5

9w“!
“H116 cases which may arise in the progress of our govern

derstendntih
toJudge of their correctness must be

retained 3 and, to ‘unIn/lthe o
9 algumemq We must examine the proposition

_i
t maintains,mini,e Hem“? against which it is directed. The subject of those

hmior’wlrfing
‘.vhlch Passages have been cited, is the

unlimitedppower 0i
isnnliniitelfi

m vealed

,1
"

the general government. The
oltJeCtlOnfOlnlhmis (1 1pm": which the argument seeks to remove, is

stated withe

c “"1088. Iti “that an indefinite power of
taxation m

_ the‘3
8

rive thgofvemmem'
0f the Union) might, and probably would, in time,

‘l
in
g
{
o

u
] ?rm t 9 government of the States) of the means of pro

‘. e“-
°,'"1 necessities; and would subject them entirely to the

Wreaths
1°
egislature. As the laws of the Union are to besupreme law ofllle land; as it is to have power to pass fl

“

lfl’wsti; usury for carrying into execution the authorities withProposed to vest it
,

the national government might at any time

6 land, is empty and unmeaning decla- ,
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abolish the taxes imposed for
State objects, upon the pretence

of an inter

ference with its own. It might allege a necessity
for doing this, in order

to give eflicacy to the national
revenues; and thus all the resources of

taxation might, by degrees, become
the subjects of federal monopoly,

to

the entire exclusion and destruction
of the State governments.”

The objections to the Constitution
which are noticed in these numbers,

were to the undefined power of the government
to tax, not to the inci

dental privilege of exempting its
own measures from State taxation.

The

consequences apprehended from
this undefined power were, that it would

absorb all the objects of taxation “to the exclusion
and destruction of the

State governments.” The arguments
of the Federalist are intended to

prove the fallacy of these apprehensions;
not to prove that the govern

ment was incapable of executing any of its powers
without exposing the

means it employed to the embarrassment
of State taxation. Arguments

urged against these objections,
and these apprehensions, are to be

under

stood as relating to the points they mean
to prove. Had the authors of

those excellent essays been asked, whether
they contended for that con

struction of the Constitution which would place
within the reach of the

States those measures which the government might
adopt for the execu

tion of its powers, no man who has read their
instructive pages will hesi

tate to admit that their answer must have been
in the negative.

It has also been insisted, that, as the power of taxation in the general

and State governments is acknowledged to
be concurrent, every argu

ment which would sustain the right of the general government
to tax banks

chartered by the States, will equally sustain the right
of the States to tax

hanks chartered by the general government.
But the two cases are not on the same reason. The people

of all the

States have created the general government, and have
conferred upon it

the general power of taxation. The people of
all the States, and the

States themselves,
are represented in Congress, and, by their representa

tives, exercise this power. When they tax the chartered
institutions of

the States, they tax their constituents‘, and these taxes
must be uniform.

But, when
a State taxes the operations of the government of the

United

States, it acts upon institutions created, not by their own
constituents,

but by people over whom they claim no control. It acts upon
the meas

ures of a government created by others as well as
themselves, for the

benefit
of others in common with themselves. The difference

is that

which always exists, and always must exist, between the action
of the

whole 0“ a Part, and the action of a part on the whole; between
the laws

of
a government

declared to be supreme, and those of a government

which, ‘film In Opposition to those laws, is not supreme.

_Bllt 1
f_ the
full application of this argument could

be admitted, i
t

might brmg into question the right of Congress to tax the State
banks,

gragtspuld not
prove the r

' ht of the States to tax the Bank of the United

“(3:119 frilll'igfitblestowed
_On_
this subject its most deliberate considera

tion- or otherwise :0
1

:tvaction
that the States have

no power, by taxa

the O eraflons o
f’ the

e 1
'

glmpede, burden, or in any manner
control,

into g
m

t: th
constitutional

laws enacted by Congress to carry

on ion e powers vested 1n the general government. This
is, We

-.
.-
r-
,;

In
a
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think, the nnavoidsb
tutiouhas declared.
\ e are

unanimously of opinion, that the law passed
bg
the legislature"mlqlaud, imposing a tax on the Bank of the United tates, is unconstitutionaland void.

__ isopinion does not deprive tho State of any resources which theyOriginallypossessed. It does not extend to a tax paid by the‘reul proper‘Y ofthe bank, in common with the other real property within the State,norto a tax imposed on the interest which the citizens of Maryland mayhold in this
institution, in common with other property of the

same deMfiptionthronghont the State. But this is a tax on the operations of‘heb“ and is
,

consequently, a tax on the operations of an
instrumentemllhied b

y

the government of the Union to carry its powers into exemml- Such a tax must be unconstitutional.

1
e

consequence of that supremacy which the Consti

JmnKT-~Thia cause came on to be heard on the transcript of themm 0mm Court ofAppeals of the State of Maryland, and
was argued

b
y

Motel. On consideration whereof, it is the opinion of
this court,

am ‘he lot o
f

the legislature of Maryland is contrary to the Constitution0mm United tea, and void; and, therefore, that the said Court ofAPPFAI‘ °
f

111°slate of Maryland erred in affirming the judgment of thewill?“ Cmty Court, in which judgment was rendered against JAMES-MCELLOH, but that the said Court of A peals of Maryland ought tohave
"Willie said judgment of the said altimore County Court,

and
Wghttohaie "en judgment for the said appellant, M’CULLOH. It is,therefore‘

“juggled
an d ordered, that the said judgment of the said CourtPub 0“ e State of Maryland, in this case, be, and the samemused and annulled. And this court, proceeding to

render
grim “5 the laid Court of Appeals should have

rendered, it iscon it
‘ Judged and ordered, that the judgment of the said
Baltimore‘h

e “.
7 C
”

_ reversed and annulled, and that jud out he entered in
and
Balillnore

County Court for the said Janus M’Cunnorr.
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TAXATION OF BANK STOCKS.

Bus-om: 'rrm Surname Conn-r or ran
Um'ran S'rs'rss.

DECEMBER TERM, 1862.

Tnn Pnortu or was: STATE or
New-Your; ex rel. Tm: BANK 07

Commas-cu, Plaintifi‘s in Error, 'us. THE Coumssronsns
or‘ Tums AND

Assasssrnn'rs FOR ‘ran CXTY AND COUNTY
OF NEW-YORK. In Error to

the Supreme Court of the State of New-York.

Mr. Justice Nansen delivered the opinion of
the court.

YThis
is a writ of error to the Court of Appeals

of the State of New—

ork.

The question involved in this case is
,

whether or not the stock of
the

United States, constituting a part or the whole
of the capital stock of a

bank organized under the banking laws of
New-York, is subject to State

taxation. The capital of the bank i
s taxed, under existing laws in

that

State, upon valuation, like the property of individual
citizens, and not as

formerly, on the amount of the nominal capital, without
regard to loss

01'

depreciation.

According to that system of taxation i
t was immaterial as to the char‘

acter or description of property which constituted the
ca ital, as the

tax imposed was wholly irrespective of it. The
tax was iike one all‘

nexed to the franchise as a royalty for the grant. But since
the change

of

th
is
‘ system, it is agreed, the tax i
s upon the property constituting

“1°

capita .

This stock, then, i
s held by the bank the same as such stocks

are held

by individuals, and alike subject to taxation
or exemption b State

a11

thenty. On the part of the bank i
t is claimed, that the question was de

cided 1n the case of Wns'ron and others 'vs. The Crrv COUNCIL or CHARLES

$01‘, (2 P818", 4_49,) in favor of exemption. In that case the
stocks were

in the hands of individuals which were taxed by the city authorities
un

der a‘law
of the_Statc. The court held the

law imposing the tax uncon

S'fltlltlonal- Thlsdecision would seem not only
to cover the case before

‘15, but to determine the very point involved in it.

It has been argued, however, that the form or mode of levying
the

tax under the ordinance of the city of Charleston was different fromtllat

of the law of Ne
-York, and hence may well distinguish the case

and its

principles from the present one. This difl'erence consists
in the circum

stance, that the tax
in the former case was imposed on the stock 00

110""

me, whereas, in the present, it is taxed in the aggregate of the tax-payer's

‘I
o
r.

“-
fl
3
I
a

r?
J;

ru
n
“
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Property,and to be valued at its real worth in the same manner as all0 er items of his taxable property. The stock
is not taxed by name,In no discrimination is made in vfavor or against it, but 15 regarded likemy Olhcr security for money or chose in action.

it is true, that the ordinance imposing the tax in the case of Wns'ron'"- 8 cm or CHARLESTON did discriminate between the
stock of theUnited States and other property; that is

,

the ordinance did not purWt to impose a tax upon all the property owned b
y the tax payers o
f

‘hecity. and specially excepted certain pro erty altogether from taxation.W11)’ lu\iforrnity in the taxation was, t at it was leyied equally upont carticles
enumerated, and which were taxed. To this extent it mightb

e

“gamed ‘*5 l tax on the stock co nominc.

I IB
u
t

doesthis distinction thus put forth between the two cases
(‘listingmshlhflm in principle? The argument admits that a tax 20 nomme, ormill-‘1!

distinguishes unfavorably the stock of the United States fromlo
t

."Pmlml'ty of the tax payer, cannot be upheld. Why ? Because,.umfxldylftliis power to discriminate be admitted to belong to the State,“mlghil'e
@xercisedto the destruction of the value'of the stock, andwllseque. filly 0mm power or function of the Federal government to issue1

'

f0
‘

any practical uses.

].

'll
l
b
e

58911,therefore, that the distinction claimed rests upon a'mlfallon o
f

the exercise of the taxing power of the State; that if thein

iscriminately upon all the property of the individual ormi’mmvihe stoclr may be included in the valuation ; if not, it must becl
a
d

or cannot be reached- The argument concedes that the Federal- “.mmldoctlro the general taxing power of the State, a power5111the discretion of its constituted authorities as to the objects of
oxaim‘l a

n
‘!

the amount imposed. It is true, that in many, if not in alle

0mmlllltious of the States, provisions will be found confining the

‘b
e 0 e egislsture to the passage of uniform laws in the
taxation of‘him

an
Pemllal

property within her jurisdiction. But this is a re
my ,u 1

P
0
“

“3
°

_P°wer imposed b
y

the State itself. In the
absence ofo

f

c

Fesmciwll, discrimination in the tax would rest in the discretiono
f

th
e
k I

-
_ ether regulated b
y

the constitution

o
r by the act

peopleig'uml'efls a question of State polio , to be determined by the
dim

-“

comm-lop or b
y

the legislature. n either case
the ower tothem“

°Y 110‘ Is in the State. How, then, can this limitation upond
-

h
in
g

P°Wef

o
f
a State, which the argument assumes may be used to

{mitigate against the Federal stocks, be enforced ? The power to en
mam

e

independent of the State to be effectual.
There can b

e

bindmam‘
18
question, and that is
,

by the supreme Judlclal trieUnion- 1311 is t is court a fit tribunal to sit in judgmentmin", whether the legislature of a State has exercised its

m

“9 Y 01' uuwisely over objects of taxation confesscdly, as

.

m
; “limes, Within its discretion?is t

"d
mum!

a

question 8 judicial question? we think not. There is
,

ensem-
ways b
e
,

sconsiderable latitude of discretion in every wise gov

“

e

exercise of the taxing power, both as to the objects andt’ an °

llcrimiuation in respect to both. Property invested
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in religious institutions, scminaries of learning,
charitable institutions,

and the like, are examples. Can any court say
that these are discrim

inations which, upon the argument that seeks
to distinguish the present

from the case of Wnsron vs. The Crrr or Cnaannsron
would or would not

take it out of that case i A court may appropriately determine
whether

property taxed was or was not within
the taxing power, but if within, not

that the power has or has not been discreetly
exercised. We cannot,

therefore, yield our assent to the soundness of the
distinction taken by

the counsel between this case and the one referred
to.

Upon looking at the case of Was-run us. The
Crrr or Cnaanusron, it will

be seen that the decision of a majority of the court
was not at all placed

upon the distinction we have been considering,
but upon ground much

broader and wholly independent of it.

The tax upon the stocks was regarded as a tax upon
the exercise of

the power of Congress “to borrow money on the credit
of the United

States.” The exercise of this power was interfered with
to the extent of

the tax imposed by the city authorities; that the liability
of the certifi

cates of stock to taxation by a State in the hands of individuals
affected

their value in the market, and the free and unrestrained
exercise of the

power. The chief justice observes, that
“ if the right to impose a tax ex

ists, it is a right which, in its nature, acknowledges no
limits. It may

be carried to any extent within the jurisdiction of the State
or corpora

tion which imposes it
, which the will of each State or corporation may

prescribe.”
He
then
refers to the taxing power of the State, its importance,

and

extensive. operation,
and the delicacy and difficulty of fixing any limit

to

its exercise; and that in the performance of this duty, which
had, in

other cases, devolved on the court, it was considered as a necessary con

sequence ‘o
f the su remacy of the Federal government that its action

in

the exercise of its egitimate powers should be free and uncmbarrassed

by any conflicting powers of the States, and that the powers
of a State

cannot rightfully be so exercised as to impede and obstruct the free
course

of those measures which this government may rightfully adopt.

‘He further
observed, that “ the sovereignty of a State extends to every

thing which exists by its own authority or is introduced by its permission,
but not to those means

which are employed by Congress to carry in“)

execution powers conferred on that body by tho people of the United

States. The attempt to use the power of taxation on the means employed

by the government of vthe Union in pursuance of the
Constitution, is itself

an abuse,
because it is the usurpation of a power which the people of

a

single State cannot give ;” and the chief justice then adds,
“ a contract

made by thc government in the exercise of its owcrs to
borrow money

on the credit o
f

the United States i
s undoubted y independent of the will

of any State in which the individual who lends may reside,
and is 1111

doubtedly an operation essential to the important objects for which the

government was created.”

It is apparent. in studying this 0 inion in connection with ‘the o inions

(fig;
court in the cases of McCuijLou as. Tim S'ra'ra orv Malawian, (4

ton, 116,) and of Osnorm vs. Tun Unr'rnn S'rxrns, (9 1b., 732,)
that

5

r:
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itisbutacorollary from the doctrines so ably expounded by the chief
Justicein the two previous cases in the interpretation of an analogouspowerin the Constitution.
The doctrine maintained in those cases is

,

that the powers granted b
y'

ePwple o
f

the States to'the general government, and embodied ine

iistitution, are supreme within their scope and
operation{ m

‘i
ld

th
a
t‘
;

ligm‘ernment
may exercise these powers in

it
s appropria e

thept
men's free and unobstructed b

y

any State legislation o
r an

o
ir
iThatwithin this limit this overnment is

sovereign and indepen en ,and
“Fihterfcrence b

y the State governments tending to theinterrupii“ Oithe full legitimate exercise of the powers thus granted, is in conii;

“it that clause o
f

the Constitution which makes the Constitutionha“ H "of the United States in pursuance thereof “the supremehiw o
f

th
e

land.”

Therrsilt o
f

this doctrine is
,

that the exercise of any authority by astaiegevemment
trenching upon any of the powers granted to the geneEmfllment is

,

to the extent of the interference, an attempt to
resume

t egmlt in defiance of constitutional obligation; and more than this, ifPheeflvroachmentor usurpation to any extent is admitted, the principlemlf'id “mild carry the exercise of the authority of the State to an inlmit, even to the destruction of the ower. For, as truly saidP
l “1

chi‘éijlistice in the case of Wus'ron‘ vs. line Crrx on Ci-iAnLEs'roN,

1
“

MP?“ 1
°

the taxing power of the State, “if the right to im
_ose the

i4
!

tints, it is a right which, in its nature, acknowledges no imit; itmy
hecsrried to any extent within the jurisdiction of the State or

cor
Pmiwll which imposes it

,

which the will of each State and corporation
my Prescribe,"

A
“

mmmlml 0
i

this principle in respect to the powers of the judicialmemonhis g°vernment isfound in the case of THE Um'rnnmas’ (5 crunch, 115-) There the legislature of the State
nited
‘i la

atteml’ted to annul the judgment o
f a court of the

lipsrcnisiitii’
and
diam)’ all rights acquired under it. I

d
c

power could be admitted, the principle'hhiuthm annihilate the whole power of the Federal Judiciarym
, a
,’

ic
-

c act of the le islature did not profess to exercise
pow“
gellmllnbnt only in t e particular case, on the groundjurisdiction. But the chief justice, in giving the opinionmd-

~ veil’ naturally observes, that the right to determine thex mm" o
f

the court; was not placed by the Constitution in the Statev

mil)“ in the supreme judicial tribunal of the nation.

It
‘

time

,, many other cases might be referred to illustrating the principle
ml’eme 0th

epartments of this government.
,ummmlullve answer to ‘the attempted exercise of State authority inWe

9 Is
,

that the exercise is in derogation of the powers grantedgeumlgovemmenio within which, it is admitted, it is supreme

m w 050 powers, executive, legislative or judicial, Whetherlllnei'ated powers like this one or not, are {ubJeci“PM, b
'“ 0

another distinct government, cannot b
e sovereign or

i “i

“bureaus and inferior to the other. This I! so palpable

t was quite,
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a truth that argument would be superfluous.
Its functions and means

essential to the administration of
the government, and the employment

of them, are liable to constant interruption
and possible annihilation.

The case in hand is an illustration.
The ower to borrow money on the

credit of the United States is admitted.
t is one of the most important

-

and even vital functions of the general government,
and its exercise a

means of supplying the necessary resources
to meet exigencies in times

of peace or war. But of what avail
is the function or the means if

another government may tax it at discretion?
-It is apparent that the

power, function or means, however important
and vital, are at the mercy

of that government. And it must be always
remembered, if the right

to impose a tax at all exists on the part
of the other government, “it is

a right which, in its nature, acknowledge
no limits." And the principle

is equally true in respect to every
other power or function of a govern

ment subject to the control of another.

In our complex system of government it is oftentimes difficult
to fix

the true boundary between the two systems,
State and Federal. The

chief justice, in MCCULLOH 11s. Tun S'raru or
MARYLAND, endeavored to

fix this boundary upon the subject of taxation.
He observed, “ if we

measure the power of taxation residing in a State by
the extent of sev

ereignty which the people
of a single State possess, and can confer

on

its government, we have an intelligible
standard applicable to every case

to which the power may be applied. We have a principle
which leaves

the power
of taxing the people and property of a State unimpaired,

which leaves to a State the command of all its
resources, and which

places beyond its reach all those powers which
are conferred by the peo

ple of tlie_United
States on the government of the Union, and all

those

means which are given for the purpose of carrying those powers
into exe

cution. We have a principle which is safe for the States and
safe fol‘

the Union."

All will agree that this is the enunciation of a true principle,
and it is

only by a wise and forbearing application of it that the operation
of the

powers and functions
of the two governments can be harmonized. Their

powers are so intimately blended and connected that it is impossible
to

define or fix the
limit of the one without, at the same time, that of the

other, in respect. to any one of the great departments
of government

When the limit

_1
s ascertained and fixed, all perplexity and confusion

dii

appear. Each “sovereign and independent in its sphere
of action, and

exempt from the interference or
control of the other, either in the means

employed or functions exercised; and, influenced by a public and patri

oil“ spirit °n both sides, a conflict of authority need not occur or
be

feared.

Judgment of the court below is reversed.

‘
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Tim PxoPLx or rm: Srn'rs or
Coworwsrmn, Plaintifl's in Err
m Asssssxsxrs

th
e
S

Nsw~Yonx, ex rel. THE BANK or run
or, vs. Tns: Commssrounns on TAKESson rns CITY AND Conn" or Nnw-Yonx. In Error tonpremeCourt of the State of New-Yor -

BIFOR! rnn Scrum: COURT or rm: Uurrnn Sums.

Dncnmnsx Term, 1862.

Mr. Justice NELSON delivered the opinion of the court.

Yo'lr'fihisamitof
error to the Supreme Court of the State of New

"T
1
1
3

capital o
f

the Bank of the Comrnonwealth amounts to the sum of- ; one hundred and threM1 _ _ e thousand dollars of which is invested
03!”?!

0
f

the United States, and which was claimed in the court
om

°

Pfl‘lmpt from State or citv taxation under the ConstitutioneUnited States.
'

“T
M
!

defence was overruled, and the tax im“my of New-York confirmed. -

Hare

'

'

'
thejndidarylzglgmfl'i‘ght

up here for review under the 25th section of- 0 case involves the same question presented in the
m‘full'hiokflflk

o
f

Commerce against these same defendants, and we
“MHz-w

refer to the opinion of the court in that case for our judgn
.

posed by the authorities

Judlmmof the court below reversed.
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TAXATION OF GOVERNMENT
LOANS BY STATES,

AND ornnn. DECISIONS,

By the Supreme Court of the United
States.

I. TAXATION BY rm: STATES. True
Pnovmnxcx BANK vs. BILLINGB

6:

PITTMAN. Reported in Peters’ Supreme
Court Reports, Vol. “7.,

year 1830.

1L Wss'ros vs. Cmv or CnAnurs'rox.
Peters’ Reports, Vol. 11.,yeat

1829.

III. THE UNITED STATES vs. GRATIOT. Peters’ Reports,
Vol. XIV., year

1840.

IV. THE STATE OF Rnomr IsLArm vs. COMMONWEALTH
or MASSACHU

sn'r'rs. Peters’ Reports, Vol. XIL, year 1838.

V. SEARIGHT vs. STOCKTON & S'rorurs. Howard’s
Reports, VOL. 111.

year 1845.

VI. Tmmnow vs. CouuonwnAL'rn or‘ MAssAcHusE-rrs.
Howard’s Re

ports, V01V., year 1847.

VII. CONBTXTUTIONAL LAW. Osnomr AND o'rmma vs.
BANK 01‘ THE

UNITED STATES. Wheaton’s Reports, Vol. IX., year 1824.

VIII. CONSTITUTIONAL LAW. BROWN AND omens vs. STATE
OF MARY

LAND. Wheaton’s Reports, Vol’. XIL, year 1827.

IX. CONSTITUTIONAL LAW. Wmsr RIVER Bmnox Co.
vs. Town‘ 01'

BBATTLEBOBO, &c. Howard’s Reports, Vol. VL, year 1848.

X. CONSTITUTIONAL LAW. SMITH vs. HEALTH Coumssroxnus
OF THE

Pom or Nrcw-Yonx. Howard’s Reports, Vol. VIL, year 1849

XI. Tax Rmrrra or SrArEs. S. A. Woncms-rsa vs. THE STATE or
GEOR

01A. Peters‘ Reports, Vol. VL, year 1832.

XH. TAXATION’ BY STA-ma. DOBBINS vs. Coumssrounas or Enm
COUF'

TY, PA. Peters’ Reports, V01. XVL, year 1842.

I- T" PROVIDENCE BANK, Plaintifi‘s in Error, vs. ALPHEUB BILLINGS AND
THOMAS G. PITTMAN.

Reported in Peters’ Reports, Vol. IV., year 1880,11- 514
In 1791 the legislature of Rhode Island

'

- - . . .
anted a charter of men

ora

a
é
’l
n w certfml ludlvldlmls, who had

associagd forthe purpose of ban ‘mg

ey
wferfi
“*“Wmted by the name of the president, directors

and com

puny o t e

Provrdenee
Bank, with the ordinary powers of such

3550013.
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‘.
I'q
i‘
f

lions In 1829, the legislature passed an act imposing a tax on everykinthe State, except the Bank of the
United States. rl‘he

Prov;
danceBank refused the payment of the tax, alleging thatthe act Whlcimposed it was repugnant to the Constitution of the United States, 88itinipsired the obligation of the contract created by the

chartenof mom'
pontion. Held, that the act of the legislature of

Rhode Island, Imposmgat“, which, under the law, was assessed on the Providence Bank, does
fvlgmpsirktbe

obligation o
f

the contract created by the charter granted01 e an

lilies been settled, that a contract entered into between

a State and
an
individual, is as fully protected b

y

the prohibitions continued In thetenthSection,first article of the Constitution, as a contract between twoindividuals; and it is not denied that a charter incorporating a bank isMonti-act

_Th°P°WErOi taxing moneyed corporations has been frequently exercmdi “d hasnever before, so far as is known, been resisted. Its novelt7
’

11ml", furnishes no conclusive argument against it.

I

e

taxing power is of vital im ortance ; that it is essential to thevernment, are truths which it cannot be u. ‘3
?

are ac
nowlcdged and asserted b

y

all. It would seem that theiehnqnishmc-nt o '

. _ (1 III retaining it undiminished, that
community‘"gbltn insist that its abandonment ou ht not to be presumed ine deliberate purpose of the State to abandon it does

We“
‘{bjeci o

f

an incorporation is to bestow the character and.i Individuality on is collected and ch
'

_ _

v
id
y

Meg“ w 1° may exempt it from the burthens common to 1nd!

_ , ‘do notflow
necessarily from the charter,

t,or

d
o

not exist

th
e

pigzzseromgislatiw, and consequently of
taxation,_oper¥;tles on

all
riginalp

PM my
belonging to the body politic. is is an

fi

. . P

.Z
r

.1” rinciple,
which has its foundation in society itself. R18 granted“d

"the one tof all. It resides in government as a part of itself,will“ be reserved wh-

ere ro erty of any description, or the‘right“:
3

manner, is
!

grantgd It
o

individuals 'or corporate
bodies.

in,“ "Welsh the right of an individual may be, it is still in thehat
right that

'

' '

abuse of power which mf‘ygovernments. The intrinsic wisdom and list?!“and its relations with its
constituents: ul'msht ere is no express contract, against unjust and1

1

as against unwise legislation generally
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69 Weston vs. The City Council of
Charleston.

II. PLOWDEN Wnsrorr AND
ornnns, Plaintifi's in Error,

vs. Tun Crrr

COUNCIL or CHARLESTON,
Defendants.

Reported in Peters’ Reports,
Vol. II., year 1829.

A tax imposed by a law of any
State of the United

States, or under

the authority of such a
law, on stock issued for loans

made to the United

States, is unconstitutional.
The power of this court

to revise the judgments
of State tribunals, de—

ends upon the 25th section
of the judiciary act. That

section enacts,

“ that a final judgment or
decree in any suit in the highest

court of law

or equity of a State, in which
a decision in the suit could

be bed,” where

is drawn in question the
validity of a statute, or of an

authority exercised

under any State, on the ground
of their being repugnant

to the Consti

tution, treaties or laws of the United
States, and the decision

is in favor

of their validity,
“ may be re-exarnined, and

reversed or aflirnied
in the

Sn reme Court of the United
States.” 463.

he City Council of Charleston,
exercising an authority

under the

State of South Carolina, enacted
an ordinance, by which a

tax was im

posed upon the
six and seven per cent. stock

of the United States;
and,

in the Court of Common Pleas
of Charleston District, an application

was

made for a rohibition to restrain
them from levying the

tax, on the

ground that t e ordinance violated
the Constitution of the United

Stem

Thc prohibition was granted, and
the proceedings in the

case were re‘

moved
to the Constitutional Court, the highest

court of law in the
State;

and
in that court it was held, that the ordinance

did not violate the C011

stitution
of the United States, and a writ

of error was prosecuted
on this

decision
to this court. Held, that the question

decided by the Consti‘

tional_Court, was the very question
on which the revising power

of thii

court isto be exercised. 464.
i

_

A writ of error to this court may be prosecuted,
where, by the jlldg'

ruent oi
the highest court of the State of

South Caroling a prohibition,

issued in a State court, to prevent the levying
of a tax which was

3111'

posed by a law repugnant to
the Constitution of the United

States, was

iggiisedréi‘lthe
ground that the law was not

so repugnant to the
Constim'

n. ,

The term suit is certainly avery comprehensive
one, and is understood

"*0 aPPl)’ to any proceeding in a
court of justice, in which an

individu

Purdues that Ysmedyin a court
of justice which the law affords

him- 464

The words “ final Judgment,” in the 25th
section of the judiciary

80%

nnnst
be understood in the section under consideration as applying

to 1*

l‘1dg‘mm_ta and decrees which determine
the particular cause;

and W15

w
ilt rfiquireidthat

such Judgments shall finally decide upon
the rights

‘:6:
"*1 mgflted, that the same shall be within purview

of the section

It is not the want of original power in an inde endent soverei
5"Me

- ~ .

g“ .

:Ztglfgttfégi {$223,

3
‘

mien
government, which ii'estrains

the State legls'

restraint is im osegpb
ion to

those rnade b
y the United

States. The

P y our Constitution. he American people
haw

l‘
3
:1
5
‘!

,a
,

._
fl
I4
'-
fn
fl
:.

5
-1
.,
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conferred the power of borrowing money on the goyerninent, and, bymakingthat government supreme, have shielded its action in
the
exertpisi}

of that power from the action of the local governments. '1'he
git!“

0the power, and the declaration of supremacy, is

a
._ declaration t at nomo

distrsining or controlling power shall be exercised.

__..
III. Tins Uxi'rxn Srsrns 'us. GRATIOT.

Bqorted in Peters’ Reports, Vol. XIV” year 1840.

1
‘

1m been held b
y this court to give the widest scope to the actionMOMS!“ M’Cuiioii vs. THE STATE OF MARYLAND, 4 Wherzton, 422;limbs. Co. vs. CANTER,1 Peters, 542. Under it

,

territorial government:
ofrntexpense and complicated political powers have been formed ;en o

le

mnnqement of the public domain rests upon these few words;

‘d
; ‘'0 een ceded fors ecial purposes; limitations have been fixed0i came reign powers oft e States; school lands are set aside; timber

Ilf
id

Siilrtsprings
are he tfor public use; and the spots on which many0 our m50 cations as public buildings are placed are permanently semed‘ All this 68!! done, in repeated instances, for nearly sixtyye“

_T
°

confine the language of the Constitution, therefore,
to_a meredeleg'm‘?“ l

°

Congress of a power to sell the territory, or to
examine and“Pm 1

‘

for sale,is evidently an unwarranted restriction upon it. If‘lldirlllllliority b
e

conferred, none would seem more legitimate than

t

“minted Mid restricted power of leasing, for short periods, the mines

rm

“hill from time to time be discovered. The inference that it would
ad in th

e

all 'lhment of a numerous tenantry within the
States is less52mm?“ u" ‘all e of the Constitution than a supposition that, “i

f?
”

mlglli wantonlyla use a dele ated trust: it might be used with,zzzumlgmii 811the clauses oi’ th
e

Constitution which give powery
.

—-._.._

“7' TB! STATE or Rnonn Isnsnn vs. MABBACHUBE‘H‘B.

R'pm'kd 1'
"

Peters’ Reports, Vol. XII, year 1838.
‘hellish: const“lotion

of the Constitution we must loolr to
the history ofWinks,‘ ad

“

“ammo the state of things existing when it was framed

is
cp
o
e

ilolnscertain the old law, the mischief and the remedy- . _
l

P'Jrn- iu
it

. Y *
1

irect grant from the people of their Judicia
minim‘?

“limited b
y

their authority, as their agent,
solectedhby

To
7mm‘ 1

3
' ‘he
lm'PfmeB specified. The people of the states, not ey('llhr. U

-y “come
P811168to the Constitution, gave to the Judicial power 1

'
med
stalllfsjiirisdiction over themselves, controversies’ betweenWe‘ in“ 9mm“! of the same or difl'erent States, claiming landsl'lhm- cum
.

iig grunts, within disputed territory



64 Thurlo'w vs. Commonwealth of
Massachusetts.

88 1!

urisdiction of a hill filed by
the State of

Rhode Island against the
State of Massachusetts, to

ascertain and estab—

lish the northern boundary
between the States, that

the rights of sover

eignty and jurisdiction
be restored and confirmed

to the plaintiffs; and

they be quieted in the enjoyment
thereof, and their title, and

for other

and further relief.

Jurisdiction is the power
to hear and determine

the subject matter
in

controversy between parties
to a suit; to adjudicate

or exercise any Ju

dicial power over them.

The Supreme Court
has j

V. Ssaruon'r vs. S'rocxron
AND Sroxus.

Reported in Howard’s Reports,
Vol. 11]., year 1845.

acts of Congress ceding to
Pennsylvania that part

of the

Cumberland road which is within
that State, and the acts of

Pennsylvania

accepting the surrender,
a carriage, whenever it is carrying

the mail,must

be held to be laden with the property
of the United States, within

the

true meaning of the compact, and
consequently exempted

from the pay

ment of tolls.
But this exemption
the same vehicle, nor

service of the United States, and

from the proper authority.

Nor can the United States

are necessary for the safe, speedy
and convenient convey

Under the

does not apply to any other property
conveyed in

to any person travelling in

it
,

unless he is in the

passing along in pursuance
of orders

claim an exemption for more
carriages than

once of the mail.

,_.—

VI. Tnuarow 'us. Gosmorrwmnrn or
Massacrwsnrrs.

Reported in Howard’: Reports,
Vol. V., year 1847.

Laws
of Massachusetts, providing that no person

shall presume
to be

a retailer o
r seller of wine, brandy, rum or other

spirituous liquors,
in a

less quantity than twenty-ei
ht gallons, and that delivered

and carrie

away all at one time,
unless e is first licensed as a retailer

of wine an

s iuts, and that nothing in the law
should be so construed as

to require

t e county commissioners to grant any
licenses, when, in their opiniom

t e

ublrc good does not require them to be granted.

or abode Island, forbidding
the sale of rum, gin, brandy,

em, in 816”

quantity than ten gallons,
although in this case the brandy

which was

sold was duly 1mportedlfrom France into the
United States, and Pur

chrged
by the party indicted from

the original importer.

1
.

f New-Hampshrre,1_mposing similar restrictions
to the foregoing “l’on

r'censes,
althou h in this case the article sold was a barrel

of American

gln, purchased
in Boston and carried coastwise to the landing

at Piscata

qua Bridge, and there sold in the same
barrel

C

Alladyndged to be not
inconsistent with any of the provisions

of “1°

onstitrgtion
of the Umted States or acts of Congress under

it.

‘A
JA
A
LI
LH
_

5
L;

.fii

{
j

4
1
-‘
-

l

__
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VII. CONSTITUTIONAL LAW.

Osioni mi ornsizs, Appellants, vs. THE PRESIDENT, DIRECTORS AND
XPANY on THE BANK or can UNITED STATES.

Reported in Wheaton’s Reports, Vol. IX., year 1824.

Vlheaetof incorporation of the Bank of the United States gives the
Lircliittouns

of the United States jurisdiction of suits by and againste in

.Thispiovision in the charter is warranted by the third article 0f the CW’hition, whidi declares that “_ the judicial power shall extend to all
fgsllnnhw

and equity, arising under this Constitution, the laws of [he
milifgtfffl'hflnd

treaties made, or which shall be made under their

bmlgligrcuié Courts
of the United States have jurisdiction of a bill

H
g
‘

,Y i e'United States, for the purpose of protecting the bank in
Erclse'ofits franchises, which are threatened to be invaded under

Cardin to b

tonal laws of a State; and as the State itself cannot, acg 1 e

eleventh amendment of the Constitution, be made a partythe suit, it may be maintained against the officers and agents,Who are entrusted with the execution of such laws.

Ailalaemtalgnot
tax the Bank of the United States; and any attempt

againstlzhe

° "8 agents and otficers to enforce the collection of siich tax
‘hecimmgmzfly

o
f

the bank, may be restrained by injunction from

iftte Sun

[emqilcibigiedlm this
cause was exhibited in the court below, at Sep

liciton o
f

th
e
, 819, in

th
e

nameof the respondents, and signed by so
Audnoroflh “8mm, Pl’flylng

an injunction to restrain RALPH Osnoim,

M
’

an act (i
f

ti
m
e

o
i

Ohm! from proceeding against the complainants,
gnu-“ed"A"

e legislature of that State, passed February 8th, 1819,
lmlcompanimac

to

levyflud collect a tax from all banks and individuals
mines in thiignd aSSOYlMIOni; o

i.
‘ individuals that may transact banking

‘
"

is m, fmie, “[Itholit being allowed to do so by the laws there
mopmfions c3101‘

reciting that the Bank of the United States pursuedi oltlie fol]
Him-y t° a law of the State, enacted, that if, after the 1st
Wmgseplqmber, the said bank, or any other, should cor

0f50000d011u81'1055
in the State, it should be liable to an annual’ “I! on each ofice of discount and deposit.
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VIII. Cons-rrru'rronan Law.

Baows AND oruans, Plaintiffs
in Error, against Tm: Srara

or Mar-Y

LAND, Defendant in Error.

12 Wheaton’s Supreme
Court Reports, 419.

Error to the Court of Appeals
of Maryland.

This was an indictment in the City
Court of Baltimore against

the

plaintiffs in error, upon
the second section of an act

of the legislature of

the State of Maryland, passed in
1821, entitled

“ An act supplementary

to the act laying duties on
licenses to retailers of dry goods,

and for

other purposes.” The second
section of the set provides,

“that all im

porters of foreign articles
or commodities, of dry

oods, wares 0r mer

chandises, by bale or package, or
of wine, rum, randy,

whiskey, and

other distilled spirituous liquors,
&c., and other persons selling

the same

by wholesale, bale or package,
hogshead, barrel or

tierce, shall, before

they are authorized to sell, ta
e out a license, as by the original

act is di

rected, for which they shall pay fifty
dollars; and in case of neglect

or

refusal to take out such license,
shall be subject to the same penalties

and forfeitures as are prescribed
by the original act, to

which this is 8

supplement.” The penalties
and forfeitures prescribed by

the original

act, which was passed
in 1819, were a forfeiture of

the amount of 't e

license tax, and a fine of one
hundred dollars, to be recovered

by in’

dictment.

The defendants having demurred
to the indictment, a judgment

was

rendered upon the demurrer against
them, in the City Court, which

was

afiirmed in the Court of Appeals,
and the case was brought, by

writ 0i

error, to this court.

An act of a State legislature requiring all importers
of foreign g°°d5

by the bale or package, &c., and all other persons
selling the same by

wholesale, bale or package, &c., to take out
a license, for which they

shall pay fifty dollars,
and in case of neglect or refusal to

take out 5110

license, subjecting them to certain forfeitures
and penalties, is repugmm“

tp
] that

provision of the .COHSiQitUtIOH
of the United States, which

declares

t1 u
a
tt

o
n
o

.Statcnshall,
without the consent of Con ress, lay any impost

°r

f

y n {mp9 s_

or exports, except what may

e absolutely necessary

or executing its Inspection laws -,
” and to that, which declares that

Con

Eress shall have
0W6? “ to regulate commerce with foreign

nations,

among the several tates, and with the Indian tribes.”

.1
.

4
-1
3
‘!

_;
..
d
g
I1
’;
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IX. Cons'rrrnrronu. LAW.
WESTOVIR Barnes. Co. 1's. Town or Bua'r'rtunono, &c.
Reported in Harvard’: Reports, Vol. VL, year 1848.

M"'idgfi, held by an inco orated company may be
condemned and

enas part of a public road? under the laws o
f,
‘

that State.
‘
This
charter'fasacontract between the State and the company, but, like all private

"g
ri
lls
.
it is subject to the

ri%ht

of eminent domain in the State.oConstitution of the nited States cannot be so construed as toeaway the right from the States

p
r nest oexereise of the riwht of eminent domain interfere witht

tmviolability of contracts. All property is held by tenure from
the

‘m, Md al
l

contracts are made subject to the right of eminent
domain.

9

onshtution i
s,

therefore, not violated y the exercise of
the right.

'

IS
o
n mon, foreign to the original

l _
L ‘Home and Mr. Conumnn,

h

_9 Onstitnticn of the United States intended to prohibit all such“'5mp

' '

-

.

. "1PM? held b
y

an incorporated company stands upon the same footm
g
.

‘ml! that held b
y an individual, and a franchise cannot be distin

gmhed
from other property.

for the plaintiffs in error, remarked:led to decide a State law unconstitutional in
there a case before it
,

and the question is
,
is it

constim strued and applied in the case b
y

the State court? If ‘Itfa
n
:

‘1
°; 3
0
,

the
State courts have but to take a State law, good on itsth

e
‘ "1

construe it to cover cases, however ossly unconstitutional, and‘R'wld b
e

110redress, as itmight be sairfr The law is good, but thetthat is not within the jurisdiction of this court. The

is court is never cal

1&8 been the course in this court. A law may beWM 0 Purposes, and not for others. (GOLDEN vs. PRINCE,

‘ 0
' R 3 - ‘

e statute of Maryland, levying a tax on anyon m.°P°rati0n in that State without the consent of its legislature,
“Oldecl e

d

a t _

88
unconstitutional in the abstract. It was undoubtedlyplied

b
y

Slpnvato
banks, or those of other States; but when it was ap

thncourtd
SW mum! to a branch of the United

States Bank, thentionai

(

fielded that: f0!‘ at purpose, it was bad, being unconstituNm' Um?“

"-
h ARYnANn, 4 Wheaton, 235.) The statute ofvessels w
e
;

imnullg

t 0 exclusive navigation of its
waters by steamkhcolnin ’,

7

th‘sF‘ml'h holglcn as unconstitutional, as applied to vesm) In
f mm “ll-bout the State. (GIBBONS vs. 00mm, 9 Wheaten,"llptedtoee

’ l G

"91115 of the United States statute are carefullyor“ ,e

c

a
.“
°_ 1m; It provides not merely that this

court is torind I,“
WWmmlmllty of the State law, but on any nuthonty execWrights 1
1
m
?

.

If,‘ en, it appears that, in this case, the plain"1
! I" tribal“ been “waded b
y

any authority under the State, vor by

“1
°

dec'ni

e Stat“
reP‘lgllant to the Constitution of the United States,

Oil o
f

th
e

state court must be reversed.

aL
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87

X. Cons'rrru'rromu. LAW.

Gsonos Sxrrn vs. Hun-re COMKXSSIONER
or was: Pom- or Nsw-Yonx.

Reported in Howard’s Reports,
Vol. VII., year 1849.

Statutes of the States of New-York and
Massachusetts, imposing taxes

upon alien passengers arriving
in the ports of those States, declared

to be

contrary to the Constitution and
laws of the United States, and

therefore

null and void.
On the part of the plaintiff in error, it was

contended— .

1. That the act in question is a regulation
of commerce of the strictest

and most important class, and that Congress
possesses the exclusive

ower of making such a regulation.
2. That the act is an impost or duty on imports,

and so expressly pro

hibited by the Constitution, or is in fraud
of that prohibition.

XI. Tun Rlonrs or STATES.

S. A. Woucss'rna vs. Tm: STATE or Gzonors.

Reported in Peters’ Reports, Vol.
VL, year 1832.

A writ of error was issued to
“ the judges of the Superior

Court 1'01‘

the County of Gwiunett, in the State of Georgia,”
commanding them '00

send to the Supreme Court of the United
States the record and pro‘

ceedings in the said Superior Court of the County
of Gwiunett, between

the State of Georgia, plaintifi', and SAMUEL A.
\Voncus'rsn, defendant, on

an indictment in that court. The record
of the court of Gwinnett was

returned, certified by the clerk of the court, and was
also authenticated

by the seal of the court. It was returned with, and
annexed to, a Writ

of error issued in regular form, the citation being signed
by one of the

associate justices of the Supreme Court, and
served on the governor

8“

attorney-general of the State more than thirty days
before the commence‘

ment of the term to which the writ of error was returnable.
‘

The act of the State of Georgia under which the plaintiff
in error was

prosecuted, is consequently void, and the judgment
as nullity.

I
The acts of the legislature of Georgia

interfere forcibly with the
rela

tions established
between the United States and the Cherokee

nation, the

regulation
of which, according to the settled principles

of our Constitu

hon, 15 eomrmttefl exclusively to
the government of the Union.

They are
In direct hostility with treaties, repeated in a succession

Of

years, which
mark outthe boundary that separates

the Cherokee country

from Georgia; guaranty to them all the land within their
boundary;

solemnly pledge the faith of the United
States to restrain their citizens

{mm trespessmg 0“ It, and recognize the pro-existing power
of the nation

to govern itself.

:nfey are in equal hostility with the nets of Congress
for regulating

this intercourse and giving efl‘ecr, to the treaties,
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XII. TAXATION BY Smrns.

Donsrns vs. Em Conan COMMISSIONERS, PA.
Reported in Peters’ Reports, Vol. XVL, year 1842.
film Donsms, a captain of the United States revenue cutter on theti

e

station, in

Pennsylvania, was rated and assessed for county taxes,

a
s

3
'1
1

other o
f

the United States, for his offiee. Held, that he was no
1H0 b

e

med and assessed for his ofiice under the United States, forcountyratesand levies.

Thtqlltstion presented in the case before the courts of

Penns§vama

mi wiltlherthe oflice of captain of the revenue cutter of the
nlted

“it!
mliahle to be assessed for taxes under the laws of

Pennsylvania.
efaidity 0

f
t e laws of Pennsylvania imposing such taxes was in

"am"! in the case, on the ground that the laws were
repugnant to the‘Iolliliilfltiuu

and laws of the United States; and the court decided 1n

‘0 0 the

' ''

validity of the law. The Supreme Court of the United
5m“
Estljlll'isdiction in a writ of error in such a case.

_ _ Onisa cred right, essential to the existence of
govei'umelfti

Itluclflentofsovcrei y
.

be right of legislation is

co~extens1ve_wi_th

.emcldeni, to attach it upon all persons and property within the Juris
dim‘m Ora State. at in our system there are limitations upon that

, re is a

concurrent right of legislation in the
States and the

Unitas 9
3
,

exceptas both are restrained b
y

the Constitution of the
Humid Smes- 0t are restrained b

y

express prohibitions in the Con
n“? h

e

es y such as are reciprocally implied,
when 1116

u
with‘: right b

y
a State conflicts with the erfcct execution offi'hirwweigu power

delegated to the United gtates. That occurs
mam“ by 8 to acts upon the instruments, and emoluments, and
person‘,

v"ilich the nited States may use and employ, as necessary and
means, to execute their sovereign power. The government of the

Mid Sm i is supreme within its sphere of action. The means
neces

"4
Proper to

carry into efl‘ect the powers in the Constitution are 1n
n.

and ebcompensathn of an ofiicer of the United States is fixed b
y a lawbeggem'fC(ing'

' i is in its exclusive discretion to declare what shall

.
_ t _

.

0 r e " ' '
has been earned. Any

h
r

of“ State. Pg t to recene it when Itpen“

- ~ "PPW" a tax upon the office, diminishing the recomlllow'
“m
“mfl'ci WitE the law of the United States which secures the

an“ t° ‘he
Oflieer.
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Changes of President and Cashier,
1868.

CHANGES OF PRESIDENT AND CASHIER, 1863

Name of Bank.

Maine Brink,

Pejepscot Bank,
Northern “

Medomnk

Claremont
Somersworth Bank,
Great Falls “

Mutual
Bank of Orleans,
Vermont Bank,
Farmers’ “

Cambridge Bank,

u

u

Pocassct “

Falmouth
Hingham
ML Wallnston Bank,
Randolph “

Shclhurne Falls "
Berkshire "
B’k Mut. Redemption,
Continental Bank,
Massachusetts Bank,

Freeman's
R. Island Union B'k,
Citizens’ “

Traders’ Bank,

Farmers’ “
u

u

City
Commercial Bank,
Citizens’ "
Glenn's Falls
Bank of Republic,

a

Bank of New-York,
Wyoming Co. Bank,
Weedsport “

Bank and Loan Co.,

Farmers’ Bank,
Allegheny “

Ci “

Bank of Chester 00.,
State Bank,
Mechanics’ Bonk,

B'k State of Indiana,
u

u

Commercial B’k Ky.,

u

Northern B'k of Ky.,
Southern Bank.
Farmers’ B1: of Ky., Princeton,. . . . . . . . . R B. Rntlitfe,
Exchange Bank,

Lnfay ctte "

Location.

Brunswick, Me., . . .

Hallowell... . . ..'.'.'.
Waldohoro‘,. . . . .

Claremont, N. H., . .
Somersworth, . . . . .

Castlcton, Vt“, .
Irnshurg, . . .
Montpelicr,. .
Orwell, . . . . . . .

Cambridge, Mass. . .

Fall River,. . . . .

Falmouth,. . . .

Hinghnm, .
Quincy,. . . .
Randolph,..

Shelburne Falls, . . .
South Adams,. . . . .
Bostou,...........

Soituute. . . . . . . . .

Ncw-York,. . . . . . . .

u

Warsaw, . . . . . . . . . .
Weedspnrt,. . . .
Wntcrtown,. . .

Mount Joy, Pa.,
Pittshurg, . . . .. . . . .
Philadelphia, . . . . . .
Westchester, . . . . . .

Camden, N. J
Kewarlr,..........
Indianapolis, Ind.,- .

Branch, Fort Wayne, . .
Vincennes,. . . . . . . .
Hnrrodshurg, Ky...

Louisville,. . . . .
a

St. Louis, Mo.,. . . . .
Cincinnati, Ohio,. . .

. Lucius R. Page,

Elected.

N. T. Palmer, Prea,
William Barron, Prea,

Alden Sampson,
“

Geo. D. Smousc,

Geo. N. Fnrwell,
S. J. Rollins, Cashier,
J. A. Stickney, “

C. S. Sherman, Prea,

Irn H. Allen,
“

E. H. Prentiss,
C. H. Conlaey,

RobertDouglass,
“

OGIIL,

S. Hathaway, Pram,

Geo. E. Clark, Cash,

David Lincoln, Prea,
H. F. Barker, Cash,
Seth Turner, Prra,
Henry Stevens, Carla,

Ely Lamson, Fran,
C. H. lngnlls, Cash,

E. A. Prcshrey,
“

Oliver Ditson, Pres.,

H. K. Frothinghnm, C.

S. W. Church, Pres"
W. C. Cozzens,

"

Uriah Colwell,

u

. Zach. R. Tucker,
“

A. R. Warner, Cash,

J. J. Studwell, Prea,
Wm. H. Miller, Carin,

Samuel F. Case, Pres,
. Win. A. Wait, Cash,
Robt. H. Lowr , Prea,

Henry W. For , Cash,

C. I’. Lcverich, Pres,,

Henry B. Jenks, Cash,

G. M. Humphrey,
“

Prea,

J. H. Hershey, (Jaala,
nJ. W. Cook,

S. J. McMullen,
John Marshall, Pres ,

u

. Jesse Townsend, Cash,
Oscar L. Baldwin,

“

G. W. Rathbonc, Prca,
Plin Honglund,

“

W. . . Williams. Cash,

S. Mcllrayer. Prea,
Joe A. Edwards. Cain,
L. L. Warren, Pres"
Wm. B. Belknap, “

John D. Perry,

Joseph C. Rutter,
“

In Place of
S. R. Jackson.
Joseph Badger.

J. Gardiner.
J. H. Kennedy.
Ambrose Cossit.

J. A. Burleigh.
D. H. Bufi'um.

J. W. Rice.
Elijah Cleveland.
H. W. Hcaton.
J. H. Thomas.
Lucius R. Paige.
Jos. Wbittemore.
Oliver Chaos.
Sam. P. Bourne.

N. Richards.
'

Louis L‘ongdon.
Royal Turner.
Seth Turner.
C. Hotchkiss.
w. W. Ereeman.
Henry P. Shed.
R. Seccomb.
James Dodd.

Nath. Bullock.
Charles Devins.

Isaac Saunders.
Earl Carpenter.

R. P.
Taylor.Charles ‘tanton.

B. hLVnndervecr.
SandsN Kenyon.
John Alden.
John J. Crane.
R. H. Lowry.
A. P. Halsey.
J. H. Darling.
Charles Covoll.

G. C. Sherman.

J. Hoffman.
William Bagaley.
Jon. S. Riley, Jr.
Wm. Darlington.

Thomas Ackley.
Matthias W. Day.

Hugh hloCulloch.
Hugh McCulloch.
J. F. Bayard.
Peter R. Dunn.
Thos. 1'’.Mitchell.

Wm. Richardson.
A. A. Gordon
P. B. McGoodw'in.

J. B. Alexander.
George Corlisle.
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THE BANK OF THE STATE OF INDIANA.

Ar the special but full session of the Board of
Directors, held on the

27th May, to receive the resignation
of its President, Huon McCutLoCn,

Esq., lately appointed Comptroller
of the Currency, and to appoint

his

successor, the following very interesting proceedings
were had :

In tendering his resignation to the Board, Mr.
McCULLocn’s remarks

were as follow:

Gentlemen,-—My acceptance of the oflice of Comptroller of
the Cur

reucy, under the national general banking
law, has dissolved my oflioml

connection with the Bank of the State of
Indiana, and I appcarbefofe

you at this time only to return to you my
sincere thanks forthe

kindness

you have ever manifested to me personally, and
the unqualified suppol't

you have given me as President of the
bank and the presiding officer

of

this board. _ _

I am your debtor, gentlemen, to an extent that I have not the ability,
fitly, to acknowledge, for the charity with which you

have covered
my

oflicinl deficiencies, and for the hearty and unanimous co-operatron
by

which I have been sustained in the performance of the difiicult andfe
eponsible duties that have been devolved upon

me since this institution

was organized. Whatever reputation I may have with the public,
15

mainly the result of the wisdom and ability which you
have brought to

my aid, in giving direction to the action of this
board, and which ‘hove

characterized the management of the branches, which you respectively

represent, and which have made the Bank of the
State of Indiana the

soundest and most conservative bank in the Union. '

I can truly say that this formal act of dissolving my official connectwn
with this bank, and with you, its directors, is the most painful

one I have
ever been called upon to perform; my ofiicial relations with every Idem‘

her of this board have been so pleasant, so harmonious, so
Coflfidlllgr

that in dissolving them I am oppressed with the deepest sorrow
I dare not trust myself to speak particularly of the past, of the Ujtlny
years’ that I have had the happiness of meeting, at our quarterly

5055101151

1
i} tins room, the directors of the “ old bank and the new,” of our

asso

filfll'es
who have been separated from us by death, and of the good

feel

mg and mutual respect that have characterized our oificial intercourse

I can only say that all these precious memories are treasured up in my
heart» and that they will remain enwraven there as long as its pulsations
shall continue.

a
.

For myself, I claim only to have honestly and with unswervin" fidelity
endeavored to discharge my duties as President of this bank. believe

that each of you will acknowledge the justice of this claim, In the p91"

f°'m_a“°° P
f my Ofiicial duties I have never been influenced by political
considerations, or by considerations of private interest. In all

my Om‘

‘"51 acts» I have regarded only the interests of the bank and of the PW‘
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‘select some suitable testimonial upon
which shall be engraved an appro

priate inscription; the same to
be presented to Mr. MCCULLOCH

on be

half of this board.

Such committee having been appointed, the
board proceeded to the

election of a successor to fill the office of President
of the bank'; where

upon
dGEoiwn

W. Rarnaosn, Esq., being nominated, was
unanimously

electe .

Mr. Riirnnona is a director from the branch
at Evansville, of ripe ex

perience and marked ability, having
been a prominent member

of the

directory in the present bank, and, also, of the
former State Bank of In

diana during its highly successful career.

__—_____'__——

DECISIONS OF THE OFFICE OF INTERNAL REVENUE.

WASHINGTON, June, 1 B63.

No. 91.—IN REFERENCE 'ro DRAFTB nnawn BY Banxs
AND BANKERS,

AND THEIR LIABILITY as Baoxnns.

Whenever an incorporated bank, or other bank legally
authorized to

issue
notes as circulation, (mentioned in paragraph

1 of section 64,) has’

in the ordinary course of business, accumulated funds at
other places than

that in which the bank is situated, such bank may draw against
such

funds. and sell such drafts, without thereby being liable to
take license 85

B broker.

Funds may
be accumulated at other places, in the

ordinary course of

business, by discounting paper payable at a time future,
in places other

than that in which the bank is situated, and by receiving oei'tificateB
of

de osit, drafts and currency, at par, on deposit.

_uying drafts whenever presented, and selling
drafts when called {0}‘,

which are drawn on surplus funds other than such as are accumulated
"1

the manner
above described, is the business of a broker, and requires

license accordingly.
These regulations will also apply to licensed bankers. _

Inqorporatcd banks, as well as licensed bankers, doing
the business

described in paragraph 13, of section 64,
will be required to take th

e

license‘prescribcd in said paragraph; it being understood that
selling

draft}, \n the manner and for the purpose as herein
authorized, is not

Consldered as “dealing in exchanges relating to money,”
Within t 6

meaning of said paragraph,

‘

N0- 93-—CONCERNING Tax on CIRCULATION AND DEPOSITS

By the seventh section of an act, entitled “ An act to provide Wflysand

me?“ for the EPIYPOTt of the government," all banks,
associations, COTPO'

rations
and individuals issuing notes or bills, for circulation

as ‘currency!

Me req‘m‘ed '60 make 'a return on the first day of October, 1863, and
each
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iii mouths
thereafter, to the Commissioner of Internal Revenue, in theMiller y im prescribed, of the average amount of such circulation"mg the half year then

preceding, with payment of tax, as follows:":5, associations, corporations and individuals, having a capital notWeeding $00,000, one per cent. on the excess of the average circulaonqm ninety Per cent. of the capital ; one-half per cent. on the aver
lg9_E1T6\1l8t10Dnot

exceeding ninety per cent. of the capital.

‘a

P0"
banhshavinga capital exceeding $100,000, and not exceeding

.“00'00010116Per cent. on the excess of the average circulation over:i
'g
h
'l'

Percent:

o
f

th
e

capital; one-half per cent. on the average circulaogmgxceedlllgielghty per cent of the capital.
_‘amigo

Knits
having a capital exceeding $200,000, and

not exceedingem

’ ’°"°
Per cent.

o
n the excess of the average

CiI'CUlEtIOD‘OVGI' sev
notllmceflt

0ft e capital; one-half per cent. on the average circulation
“Who

seventy per cent. of the capital.p‘)“ b
“
5

having a capital exceeding $300,000, and not exceedingWe'm '5
"; per

cent. on the excess of the average circulation
over sixtymedia if capital; one-half per cent. on the average circulation notU 1

1
% “i
f

PM: cent. of th
e

capital.
.mopaooo

one
"mg a capital exceeding $500,000,

and_not exceedingship" I;

oftfiler
cent. on the excess of the average

circulation overmoeedin fi

ecapital; one-halt‘ per cent. on the average circulationUpon b
a
n
kg

b
y per cent.

o
f the capital

‘1,500,000

0
:6 living a capital of over $1,000,000, and not exceeding1mm" ca
n
0 hccllt-I

0!! the excess of the average
circulation overti'oniotexcee in tf

e capltali
°lle~halt per cent. on the average circulaUpon

hank! b

g
. my

Per cent. of the capital.
I

m o

aving a capital
exceeding $1,500,000, and not exceeding

thin

I “8 Per cent. on the exces of the avera e circulation over
Fitment. o

f

the ca ital‘ (in h If g .\

I

v Wadi" thin

P , e- a

percent. on the average circu aLpon
banks 8

' y percent. of the capital.time“ eavefvgng P capital of over $2,000,000, one per cent. on theoiiehilf e
r %e c"'mllation

over twenty-five per cent. of the capital ;

PerFcent.

o
f

the

ca
g
in

I‘

e

average circulation not exceeding twenty-five1min '

. _

-[:
1
]

rich“ (h
ill
s

issued or rc-issued snbsecgicnt to April lst,ea or h
i “ty of five per centnm upon the amount of suchhi",eons

of‘)

l 5
,

payable
semi-annually.s w ' -morally, and th

a
t

8

branches, the duty is iin osed upon such

‘:
1
’ b
y

the parent hank. __ 97 . "s, corporations and individuals receivin d Osits
Evin‘)
m'ugfugevci

i° Payment on check or draft, (except savings inepstitu
1mm
and
after in duty of one-eighth of one per ccntum each half year,“End th

e pnl
15h 13 3
,

upon the average amount of such deposits“column

.

" eamount of
circulating notes or bills lawfully issued"elillied as 05:; “"ency- en deposits are received and 110 1101508

“my, the tax must be paid upon the average amount of
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the deposits. Taxes will be estimated upon
the average of the daily or

weekly statement of circulation
and deposits. _ J _ _

d

A return, and the payment of the tax, is required
within thirty

f E
y
s

succeeding April 1st and'October lst in each year,
under a penalty

0
_

\e

hundred dollars for default. The first return under
the law is required

in October, 1863, for the six months then preceding.

Blanks will be furnished from this ofiice.
The amount

of tax should

be deposited with the nearest United
States Assistant Treasurer, gr

designated depositary, and the original
certificate thcrcot sent with

t 0

return; but, if more convenient, payment may be made
in United States

notes.

No. 115.——RELAT!VE To run PURCHASE AND
sans: or Gou: sun SILVER

Com, on Bunuox, Ann Loans ran-non.

18!. All contracts for the purchase and sale of gold and
silver coin, 0'

bullion, and all contracts for the loan of money or
currency sowrfld

b
y

the pledge or deposit, or other disposition
of gold or silver

coin of the

United States, if to be performed after a period exceeding 'three
days,

must be in writing, or printed, and signed by the parties,
their agents 0i‘

attorneys. _

2d. Such contracts must bear adhesive stamps, equal
in amount to

one-half of one per cent. of the price to be paid, or
of the amount of

money or currency loaned; and, in addition
thereto, stamps, equal

to

the amount of interest, at the rate of six per cent. per
annum, upon the

contract, for the ion est time named therein.

3d. A renewal o the contract would be subject to the same 09"‘
ditions; and if a contract originally made, for a period not

exceeding

three days, be renewed or in any way extended, such
contract must be

duly stamped, when so renewed or extended. _

4th. No loan of currency or money, on the security of gold
01‘ silver

coin of the United States, or of any certificate or other evidence
of de

posit, payable in gold or silver coin, can be made
for an amount exceed

ing the par value of the coin pledged or deposited. _

,

5th. Gold and silver coin, loaned at the par value thereof,
is subject

only to the duty imposed on loans. ,

6th. Contracts, loans, or sales of gold or silver coin or bullK-m, "(
ft

made in accordance with this decision, are void; and, in addition
to 95'

isting penalties for violation of the excise law, any party to
said centric}

may, within one year from the date thereof, bring suit to recover
back’

for his own use and benefit, the money paid on any such contract

’Zth. Nothing in this decision shall apply to any transactions

b
y or

with the government of the United States.
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THE DAILY PRICE OF GOLD,
Arm-J1me, 1863,11r rm: New-Yam: Sroox Bonn.

(Continued from Jone N0., p. 091.)
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BANK ITEMS.

CILEBRA'I‘RD BANK Cases—We have published and ready
for delivery, a pain

phlet of sixty-four pages, octavo. containing
fifteen important cases relating to

the

taxation of government stocks by States, and Cities.
viz; 1. McCuLLou vs. STATE

or MARYLAND. Year 1819. 2. Tan BAsx or Council as. Coumssiosras
or

TAxiis. 1863. 3. Tnr. BANK or CoxxoxwitAL'rn, N.
Y., en. COMMISSIONERS or TAXES.

1863. 4. Tm: Paovmnscn BANK vs. BKLLINOB Aim PI‘A'DIAN.
1830. 5. PLOWDIN

Wnsrox vs. CITY or CHARLESTON, S. C. 1829. 6. Tu: Uin'rnn STATES
vs. CHARLES

GBM'IOT. 1840. '7
.

Tue STA-rs or Ruoon IsLAND vs; Coinioswasmn or
lilAssAcuu

an'r'rs. 1838. 8
. Seminar vs. Srocx'ros AND STOKES. 1845. 9. Tuna-tow

vs. COM

wmwmtru or MAssAoiiusnT-rs. 1847. 10. Osnoan AND O'ranas
vs. BANK or was

UNITED STATES. 1824. ll. Baows Asn Ornsss us. STAT! or MARYLAND. 1827.
12. Wi-zs'r RIVER Damon Co. vs. Town or BaA'r'rLEiwao, V1‘.

1848, 13. Sum! vi.

HnAL-ra COMMISSIONERS or run Poa-r or Nnw-Yoax. 1849. 14. S. A. Won-GIST“

vs. Tun STATE or Gnoaou. 1832. 15. DODBINS vs. Coiuiussionnns
or Eaii: CoiJN'rY,

PA. 1842 Also the recent case Of'HAGUE vs. Poivims—On the
Constitutionality

of Legal Tender Notes o
f the United States. Before the Supreme Court o
f

th
e Stat!

o
f New- York. 1863. Copies of this pamphlet will be mailed to

order, PHOB fifty

cents, in paper covers; or seventy-five cents, in muslin, including postage.

United States Notes a Legal Tender.—H. DOTY, of the city of
New-York, has an

plied for a mandamus against the Superintendent of the Bank
Department to com‘

pel him to sell the securities of the Mechanics‘ Banking Association
of New-‘101:1i

City, for the redemption of a $20 hill of this bank, of which payment
was refused m

specie. This case will come up before the Court of Appeals. A second
case Wjlfl

between the Metropolitan and Shoe and Leather Banks as plaintiffs, and
the Superin

tendent of the Bank Department as defendant, and was submitted b
y

the agt'ecmfnt

o
fparties wit/rout action, under the Code. The issue in this second

and agreed act-loll

was, ‘in substance, that these banks have had notes protested for non-payment
ill

coin, when they had offered to pay in legal tender notes; that said
notes, protest,

the, had been sent to the Bank Department, and the banks set forth that they “(111

apprehensive that upon their further refusal to pay in coin, d'c , the Superintendml
1"”

sell their semritics deposited for the redemption o
f their notes,” eke. It will be seen

that the Superintendent, in a fiduciary relation, and the Attorney-General,
in o P")

fessional one, are foi'tunatel both sure of success in one action, and unfortunately

both sure of defeat in the at er ,- they holding, in these two proceedings, both
side!

o
f the some question. The Superintendent has employed distin u‘ished

counsel, who

Is charged with only one side 0 the ufliion, to argue in behal? of his Department.

so that the public interest will an or no detriment, and the whole question
W

doubtless be disposed of.

s¢‘lm"\'!_ Bank for Savings, New York—At a meeting of
the Trustees, held Julie

36. ‘he l‘qslgnfltwuof PaLA'nAn Pam-r, Esq , as President of this
institution, tendered

M- '{Prevlmls meal-mg. was accepted. Mr. Pssrr (one of
the original corporatorsl

having been a trustee of the bunk thirty-four years, and its President
for more than

One-third
Of thstiperiod. Resolutions regretting the necessity of his resignation.

(occasioned by his removal from the city,) and expressing the hi h appreciation
of the members o
f the Board for him personally, and in his oflicia

relation, We"

adopt/ed: after winchW“- H- MAOY. Esq, was elected President, and WM- A- Boom'
Esq, was elected Vice~Presidcnt in place of Mr, Mncr.

_Banlc
C'ireulaliom—All banks of circulation are required to report to the Com

missioner of Internal Revenue the amount of their circulation on lat October, 1863‘

'ig‘ésegel'y

Bl! "1011318 thereafter. (See Circular No. 93 of the
Commissioner, Jullei
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NmYwk—The loansI ecie, circulation, net deposits and
exchangfs of the.cur_

m" 5901'at
New-Yorlrfgave been as follows, In the dates

mentioned’ with a
01001:
011001
01009494111:53.1

8114c“.
C'irmuation. Depaain.

Efiscluzngea.

“1
-~ 885,954.050 .. 99,154,055 .. $159,100,240 ..e100,001,102

M
l“ ' '

'1

249190409

.. 00,110,140 .. 9,001,568 .. 102,s1a,249 ,. , ,
1“

87,501,405 .. 9,241,010 .. 104,000,000 .. 914,411,451
,
“

90,599,000 .. 9,002,000 .. 100,209,000 ,1 290,001,000M 00,094,040 .. 0,900,110 .. 109,951,010 .. 290,010,012
--

88,249,809 .. 9,100,154 .. 100,042,111 .. 902,352,511
0

88.420400 .. 0,150,911 .. 101,120,0s0 .. 205,109,104
1

81,901,010 .. 0,102,590 .. 110,109,150 .. 291,242,900
11,,

89.512250 .. 9,109,909 .. 110,912,095 .. 840,514,444

..
'

89,190,029 .. 9,090,115 .. 115,009,212 .. 844,484,442

1
-

86,110,080 .. 0,051,010 .. 112,944,094 .. 901,910,919

1

80,955,122 .. 9,000,120 .. 101,004,400 .. 211,901,051
AM,

84,911,091 .. 9,500,002 .. 150,900,040 .. 281,826,258

4

84,251,121 .. 0,840,094 .. 100,210,419 .. 201,041,104

.

85,409,140 .. 9,110,091 .. 159,094,191 .. 201,400,000

~

86761096 .. 8,089,558 .. 104,109,201 .. 259,411,505
1,,

01.110901 .. 1,055,549 .. 167,868,999 ,. 258,054,101

~

80,040,529 .. 1,201,109 .. 101,090,910 .. 291,011,209

1

80,102,000 .. 1,000,005 .. 100,050519 .. 001,500,131

-

09,550.042 .1 0,901,100 .. 168,879,180 .. 950,940,004,

-

88,514,005 .. 9,190,019 .. 101,055,050 .. 000,004,140
In:
'

87,692,684 ., 0,494.915 .. 100,201,111 .. 801,680,918

'

~ 8‘£241,010 .. 0,041,091 .. 102,101,104 ,.
209,151,540

~

..
91.904120 .. 0,210,404 .. 159,551,150 .. 902,911,210

..
90,014,200 .. 0,120,252 _. 151,120,901 ,.

259,409,221
hlnl 1

‘Hider the head 'm

‘h . 0fdepos1ts,inclnde balances due to banks and

‘17,19 ' 9 my’ whlcll. 116 6 last
quarterly report, formed about

‘0 o
f

the
deposits. 11 _ -

'

0
f
th
e

P
l:

lsflmflmfwd that Mr. Hawks, President, and Mr. MACY, Cashier,
Hlebmlingfinno

"118C“ , Wlll resign in July, 1868, in order to establish 0 pri
_

_“mi 1

6 Pk a was organized
mainly through the influence of

Flu“ ' n 856' 0

M , l , a bank commenced business‘1000.000.- Th1: :Sipital
of the bank was afterwards increased to

'

g has been organized. The directors

1
:

"a nun, WALTIB Bnrrr, H. D. . Bun“, D/m'mr.
l411,
President D

“III,
Wn-Lun Tnnun, H. H. Hns'ns, MILO SAGE. WALTERT

h
1 "In.

Bnmnnnorr,
Vice-President."d"

N

e

"Flral. Natio I

"“wg'lmmmmenlcebusiness in'w
Bank of Rondont, N.J , has been organized,

,

. C11 ital, $200,000, with liberz to increase

W110“ Q M
o
t '3

ffmned for 010013;“ exljrs yc I, , y . Mr. non/ls CORNELL is President;
u" S

9'
resident, and Roan-r H. A'rwnm, Cashier.

Mh'ilfhwereelleecrglvlulgnairfl?
dollars

in_counterfeit 20's on the Union Bank,

3
1
'

e '

-

In," almdm in

Newfsyfigllsi‘gng
house in Albany on Saturday, May

:2
3 ,

01“, “S11
WEESEHMAY morning, while the clerk of Tuouns Sauna-:9. broker,

11:51.1‘P11511101,
‘was “the °P °Hlifl office. lookin m; the 13th regiment,

“Bantam”

y
’

some
“limit thief entered the place y a side door and stole

'

‘hieylh‘a "him were all on State banks. No clue has

- . .



[July,

Boston—The movement of the Boston
banks in the year 1863. on

a capital of

$38,231,? 00, is indicated by the following
summary for the current year:

80 Bank Items.

1563. Loam. Specie. Due to Bank‘. Deposits. ‘ Cirmbldlim

Jan. 0.....0 115100.040 .. 01.012020
010,010,044 000,012,040 085110.496

e 10. .. 11.421.110 .. 1.151.120 11.000.0110 00.000.150 0.018.165

“ 11.. 10.014.010 1.110.000 .. 10,541,100 00,002,040 5.100.585

r00. 1. .. 15.420.040 1,101,125 .. 10,002,200 115,110,500 . 0.014.121

0 14..... 10.001.140 1.104.110 . 11,010,142 04.000208 MOM-l

-~ 21.. 10,102,140 1.000.010 11.001.054 04.055415 .. 8.00%“

0 23.. 10.121.400 1,550,101 11,520,400 05.50.5418
8.019,"?

1101. 1,. 10.214.100 .. 1.552.021 11.040.000 .. 05.215.011 8.1% 836

10.000104 .. 1.000.200 10,441,205 .. 02,055,140 1,100.06?

10,400 205 1.505.000 10.114500 02.512 020 1 510088

10,000,510 .. 1,100,100 .. 15.444.011 02,004,050 .. 1.008.461

14,551,010 1,012.s05 14.501.011 02,404,022 1.102.015

10.450.100 1.100.015 .. 10,015,500 . 110.200.1112 ‘1.218.506

10.551.001 1.505.205 10.000.205 .. 02,101,500 1.08988’!

10,210,155 1.054.101 111.201.0111.. 01,040,152 1.4020496

10.002.150 1.241.010 12.500.009 01.000005 1.688.283

10.000.500 1.104.040 125100.050 02.102.110 .. 1.161.827

. "(8.424.004 1.150.051 12.100.200 02.515101
6.918.126

June 6.1-" 78.591.801 1.10=.551 12.520015 01,125,205 1.080.255

“ 18.--.- 18,816,851 1,100,005 12.205.500
01,411,001 ‘1.109352

The items of deposits in the Boston statements do
not include balances

due to

other banks and bankers. These are under a separate
head, mnkmg together about

fortyeeven millions of gross deposits

At the annual election of the American Bank Note Company.
New-York, held

6th May, a new Board of Trustees was chosen, who
have elected the following

05'

cars of the Com any for the ensuing year, vizn.
Gannon W. Hn'rcn, Presi

out;

groan
E. Gavm, ice-President; Wrtuan R. Buss, Secretary;

and 1Snzlan
WRIGHT,

reasurer.

A Bank President robbed of $10,00fL—0n Saturday, June 6th,
Mr. J. DB PRYBTER

Oenas. President of the Bleeeker-street Savings
Bank, while getting into a stage

"1

Wall-street. was robbed of $10,001! in 551,000 United States
Treasury notes. Super’

intendent Kssssm' has been authorized to offer $1,000 for
the recovery of ""

6

money. Two men have already been arrested on suspicion
of being concerned

1"

the robbery, but they were discharged—N. Y. Tribune.

Utica.—~Tno.\ns WALKER. President of the Bank of Utiea.
N. Y-, died “Lh- inst’,

need 86 years. He was a. printer, and learned his trade from
1551.411THOMAS,

1“ t e

otiiee oi‘ the Massachusetts Spy.

MassAcnosr'r'rs—The act passed by the legislature at the last
session, imposliflg

a

tax on'nll dividends due to non-resident shareholders
in Massachusetts corporations

is recelved very unfavorably in some of the neighboring
Stutei. which hum “PM.

invested in the old Commonwealth. In NewvHampahire
and in Rhode Island Tel’n ."

story leg1slnt1on is suggested, with apparently serious intentions.
lileanwhlle 1

" ‘5

“1d “1 be the opinion 0i counsel of eminence that the not
was unconstitutional,

"5

was suggested while the measure was under discussion at the late
session

BMQ'F‘M‘ a meeting of the stockholders of the Merchants’
Bank. June nth’

u

proposntwn to abandon the State charter and organize under the
United Ftltes law‘

was adopted “1mm; “nanllnouil . there being only 188 nnys in a
. stock vote 0

“em-‘Y 7'“ NM enough BllBPellO ders being present to decide, a full
two-third! "Ow

, being required by law. the directors were empowered to consult the
absent shark

holders and report.

- - . _
'
ds

required-
It 1s behaved that the vote w1ll largely exceed the two

tbu'

.4
_
m
A
M
-A
L1
.“
“m
U
J‘
4
.,
.L
-J
‘
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Pln'lfldel

Illa—The busi e f t ' ' '“PM o‘
!
"'
1

1,814,852,“vusflussfoiilov‘hse:Philadelphm
banks, for the year 1863, on a5

J IMM-
Specie. 1m 15341014. 11411041“. Circulalinn.‘f

1
?

“1.503515
., $4,510,150 .. $0,948,785 .. 925,420,150 .. $4,504,115

-

T
»

.151 .. 4554100 .. 5909011 .. 28018792 .. 450,510

: “Mm ~-
4:549:869 .. 13,050,041 .. 21,011,009 .. $382,521

4 “"91"! ~ 4,572,419 .. 0,155,050 .. 28,778,517 .. 4,254,041
m, “1268's” ~ 4,562,580 .. 5,009,210 .. 29,201,150 .. 4,151,503

~ “mm -- 4,819,105 .. 5,055,215 .. 2s,552,154 .. 4,052,015

" g

' "5101851 ~
4372.847 .. 7,452,568 .. 28,150,049 .. s,sss,1s5

" 8mm“ ~-
43761151 .. 1,410,250 .. 29,842,596 .. 2,112,1501'».

£2292”
-- 4,261,626 .. 5,115,050-.. 00,115,515 .. 5,095,001

~ '71 --
4249.005 .. 5 420 .. 50 _9250 .. 8808570

" N‘g'lms -- 41,247,817.. ($3215 .. 501240581 .. 8:584:860

.,

N 89.458904.. 4,247,688 .. 1,4101402 .. 00’100'155 ,. 8,295,802
‘"11

$957M
'-
‘$111704 -. 0,504,150 .. 29:1’fl,288 .. 5,500,104

"

11,“:
ad'gég‘m

--
418891152.. 5,150,555 .. 59,501,559 .. 8,874,418

“

15.1.,
“3,522:

" ‘WM 1- 5,953,502 .. 50,111,521 .. 0,200,025

"

an"
adm'm

-- 4,540,900 .. 5.005.500 .. 81,050,044 .. 0,105,042":
1 1....

4.5.1211
"

733$:
Z‘B‘ZS’ZZS

"
3333,3133

"
3331335

‘

14,,_ 22%;’
--
4859.865 .. 4,015,900 .. 00,040,101 .. 2,001,500: 15.," 3mg”;

-

-.

44,540,012
.. 01,592,000 ..

2,000,132;
In‘
N‘“

87,148,901..
411151.021
"
4.333%:

I‘

2312,3333’
"
$22,358

“

1%" 8735717” -~ 4,857'076
"
4045*12

"
a1'549"9

n

2,649,283

.. 31".,
11222501..

4521025
"
4,014‘l

“ ' '88 ‘I '

‘as

$1.",
87.219318

-- -- , ,425 .1 01,545,050 .. 2,521,0‘M M

--
413561144.. 4,500,405 .. 01,200,000 .1 2,500,115

thpubljcltfiggf"; Bun"; Jr» has resifl'ned the cashiership of the Bank ofbeen
chose-11w

'

thgualge
1'1
mercan'ule Business, and Mr.Cn4111.Es A. Vuun8110 1

Hum“

y

94m)! ,y
l

inlgglg'mfgl'
many years Cashier of the Massachusetts Bank, Boston, (lied

"15d,
bier a.lll'llll';

and on 28th inst., Mr. HENRY K. Fae-111121011411,Teller

1 1
1

Ml‘. A5411“ L. LmcoLx, Discount Clerk, was chosen Teller.,
rel-appointed ELEAZER C. Snmunn, of P1 -D

r of the Board of Bank Commissioners.

y'

lm1._

.

g
m
;
0
‘

hmmfhgnhfle Island State loan of $200,000 was awarded to Messrs.ngbmkm, ‘1
n
(

M1110!"of
the National Bank, Providence,) and JACKSON d

z

“wed
“EH89 Premium of eleven per cent.

‘

mi.‘ .“only med to 1
]: Blnffllsholders of the Marine Bank, New-Bedford, have unani

M“

331213313510“
blinking association under the inationnl law, as. "W0,\Th .

52111100mion ?nn§"rNflll0nnl Bank, of Worcester, has
been orgnnized, and will

1'", L w H

9“
Weeks. Mr, P4141.“ Hnmoxm has been chosen Presi‘m

-

“moan has been chosen Cashier
‘

.°'M~w
.Bmklimmvennl-IEZUI-mnor,for the past nine years Teller of the Quinnipiac

I 0211appomted Cashier of the new National Bank in that
01d; m . h of New-Ham h

'

h ‘
1- - ,4

_ ps Ire ave a co ital of 84,678,700,5
2
:;
‘° h
e
in

551312410’ t
a
.

, and flflhonul securities. The insrt’itutiuns for savingsmfl-hdml"! durin th

condm‘m- Their de osits have increased by nearly a mil.

-

1111115150510
“pm

yell-.0511 wall assets amonntingto $6,645,837 15,

5 “f
Yernment securities. -
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NEw-JsnsEr.-—Two new banks
are reported in the

8')

banks of NcwJersey, viz.:

Location. Name. President. Cashier. 0011"“!

Bloomfield,.. . . . Bank of Bloomfield, . . T.
A. BULKLE'Y,.. . J. A. 3mm..- .

$12,500

Paterson, . . . . . . National Bank... . . .’. . Joan
B. SAnsos_. . Wu. C.

LA‘snos, 30,000

Since the uarterly report for
1st January, 1868, the circulation

of the banks of

the State ha increased in three
months, (to April 1st,) $1,697,000,

or about 20 per

cent.; deposits, $872,000, or' a
little over 9 per cent.; loans,

$500,000, or 3.33 per

cent.

Passsrnnsm—Jonn MAas'nALL, Esq.,
has been elected President

of‘ the Bank of

Chester County, West Chester,
Pa., in place of Dr. Wu.

DABLXNGTON, deceased.

'YOnIo -The three following banks of the State
of Ohio, it is understood,

are closing

their afl'airs: 1. Pickaway County
Bank, at Cireleville. 2. The

Bank of C0111

merce, Cleveland. 8. The Franklin Bank, at Franklin.

Mr. GEOEGE WonInmoToN is
President, and It. W. CnITTnxnns,

Cashier, of the

first National Bank in
Cleveland, Ohio.

Notice has been given through
Cincinnati papers, that the plates

of the Prov}!!

cial Bank at Darmstadt, Germany,
have been stolen, and bills of

the denomination

of five guilders printed from
them in large quantities for

circulation in ii)“

country.

National Banking.—The application
for the second National Bank

of Ohio. will

a capital of one million
dollars, with the privilege of increasing

the same to ill“?

millions, has been accepted by the Comptroller
of the Currency. The directors

of “"5

bank are: WE. Hrnmr
DAVIS, Camus DAvIs, GEORGE KECK, N.

W. Tnouas. BEE"

JAHIN Eccursron, Sara Evans and
Hnnnr liowuAs. The bank is

to be located
1“

the upper portion of Cincinnati.
The charter is accepted for twenty

years

In‘lllANJL—GEORGE W.
RATuaoEE, of Granville, Indiana, was, on 27th

May. elected

President of the Bank of the
State of Indiana, to succeed Judge

MoCuttoon, W °

has been appointed Comptroller
of United States Currency.

An association has been organized
at Richmond, Indiana, with

the title of the

First National Bank of Richmond. Quite
an excess over and above

the rcqllll‘e'

ments of the currency act, (undcr
which it goes into operation,) has

been paid 1a.
I!

banking house with vaults,
the, secured, and the association

are only awaiting
‘1

authority of the Currency Bureau
to commence business. James

1,‘. Runs W05

chosen President, and EDWARD
W. YABMNGTON, Cashier. ,

'BASK DIvIDENDs—Pucific Bank,
New-York, 5 per cent. Merchants‘

Bank, New‘

York, 3‘; per cent.
_

Baltimorr.—hlechanics' Bank, 5 per cent.

Delaware and Hudson Canal Company, 5 per
cent. Michigan Central

Rail-Bud

Company, (5per cent.

The Treasurer of the State of Illinois gives notice
that he will, on and afiel‘fbe

first Monday of Jul until the 20th day of said
month, be ready, at the American

-EX0hflngB Bank, cW-York, to ay the interest
maturing on the first

Monday

of July, 1863, on the public do t of the State
of Illinois. The interest

the"

due, and not called for prior to the 20th day of July,
will thereafter be paid o

n
ly

at. the oi‘fice o
f the

Treasurer of the State of Illinois, in the city
of Springfifll

-

Holders of Illinois and Michigan Canal Bonds, where
coupons are exhausted.

“6

required to present the bonds.

\

.Tho Galena and Chicago Union Rail-Road Company
have declared a dividend

o
f

three
per cent. _up0n

the capital stock of this company, payablc at
the Office °

"oi-“Pu m
_ 0111038", on the. 15th day of July next, to holders

of said stock. at
we

close of usmess on the 30th inst., in exchange on New-York
at par. The

three

per cent. tax to the United States will be paid by the Company.

quarterly statement
of the
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Cum—The Ba ale Oommem'nl reports of American silver in Canada: TheTorontoBoard of rade recently agreed to recommend to

the merchants and"Idem of that city generally, to receive silver coin only at an increased discount"111,“‘WP? says the Globe, "has been rendered necessary in consequence of the(“Blamedinflux of American silver.

I
'
g to carry large quantities of silver, and the constant col-\fllcts

"filth havebeenwaged between bu 'ers and sellers, there is no reason why Canada
iliouldsutl'erthe losso d)nominal value of the money she uses. So long
'5
misniorc ofit in the Province than is necessary for the purposes of legitim

lk

"lilie- 80long must it be below par._
'

'1 b
e

perceived b
y

reference to the proceedings of the Board, that n grenier
‘llmilm ll placed upon the small coin than upon those of larger denomina
m“!-
Wefhiflk. all things considered, that this is good policy. As 10“,

fi‘'°_“_ndh ‘Minutes were exempted from the four per cent. reduction. large quantitiesdli'lheenvtollected b
y t e countr Storekeeper-s and sent to the city in payment 0f

ebhi'mtilllicy have become, re atively, more plentiful than the quarters and halfa
?“ l-lfldcnnsequentlyof less value. If the proposition of the Board be adopted,

Willnow h
e

a to

-

M
y
‘

Tm‘,0M o
f

the directors of the London and Colonial Bank, has
arrived_m",

2
".

"A flI-‘outation from the Board of Directors of that institution, withEnigma-l“, “mg the business of the bank in that city. Also, that a well

i; ,1
1
-

in“ ""h'd‘ g “11accountant of twenty-five years practical experience. in“Q” m
5Com‘ "king, will arrive by next steamer, and that the bank has

r

Pr'lmseson alca -

thMh‘ThQ Bank of Brantford has closed its doors. It is supposed that
""5 “Ill be made to redeem its circulation, which is limited.

“twirl-“The London and Colonial Bank, Montreal, will open for business on

5
4
:

l‘rmumzfihmwb DAVIDSON, Manager of the Bank of Montreal, has been
electedcol-mm”

oreflfggrklfiscotland,
in place of Mr. Jon MCKENZIE, who resigns in

many years past Manager of the NationalPl'_0motcd to the
r‘ecretaryship of the National Bank,

Lion
'“mlsGenong

and ere
ltnb1)’ held by Hermit Bauer Hrnn, Esq., whose appoint~“W lime ‘g

o
?

anger of the Liverpool National Bank, Limited, was announced

_Dkl|'ne' B _ . _ _
"Italltion‘df iii

:

Cirium'm_sm° e the 1st January, 1863, the decline in bank

e cities is $6,632,o '00, or nearly 30 per cent, viz.:
Jan. 1,1868. June 20, 1868.’ Decline.-i,~ . $8,190,000 .. $7.100,000 .. $1,000,000ding,‘ 0,754,000 .. 0.120.000 -' 3’634'0004,504,000 .. 2,590,000 .. 1.908.000Totals, three cities
\ \ _
$22,448,000 .. $15,816,000 .. $0,632,000""“r In

.

y

m‘UP t0 Saturday, June 20th, the aggregate sales of the 511:gm, “i known as the "
Five-Twenties," was $l62.670,000\g'm‘imu

100%‘:
time was “old- by Mr. Jar Com“, is special agent, and SubT'Wiw

4mm", Bmwnsplnced in Germany, in one order, $10,000,000.‘gmlilleol
‘181667016030

various
Sub~Trensnries, $32,270,000. Making an
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BANKS ORGANIZED UNDER THE ACT OF 1863'

I. PmsnvAnrA.—First National Bank of Philadelphia, Pa.

O. W. Davis, President. M. M. Michael, J r., Cashier.

II. ILLrxols—First National Bank of Chicago, Illinois.
Edmund Aiken, President.

III. Nnw-Yoarn—First National Bank of Syracuse, N. Y.
E. B. Judson, President. George B. Leonard, Cashier.

IV. Oslo—First National Bank of Cleveland, Ohio.

George Worthington, President. 3. W. Crittenclen, Cashier.

V. Onto—Second National Bank of Cleveland, Ohio.

Joseph Perkins, President. H. B. Hurlbut, Cashier.

VI. Cum—First National Bank of Dayton, Ohio.

Simon Gebhart, President. G. B. Herman, Cashier.

VII. Orin—Second National Bank of Dayton, Ohio.
Josnthan Harshman, President. D. C. Reach, Cashier.

VIII. Caro—First National Bank of Fremont, Ohio.
S. Bernhard, President. A. H. Miller, Cashier.

IX. INDIANA.—Fli‘5l. National Bank of Fort Wayne, Indiana.
J. D. Nuttman, President. W. B. Fisher, Cashier.

X. Oslo—First National Bank of Youngstown, Ohio.

Henry Manning, President. John S. Edwards, Cashier.

XI. MroaxoAx—First. National Bank of Ann Arbor, Michigan.
V. Chopin, President. Charles H. Richmond, Cashier.

XII. PnsnsrLvAnrA.—First National Bank of Erie, Pa.
J. C. Spencer, President. M. Sanford, Cashier.

XIII. Cosnncncn'n—First National Bank of Stamford, Conn.
H. M. Humphrey, President. Charles W. Browne, 055mm"

XIV. Commc'rwnr—First National Bank of New-Haven, Conn.
E M- weld‘, President. William Manlthrop, Cashier.

XV. MAssAcnusxr'rs—First National Bank of Springfield, M355
James Kirkham, President. J. H. Appleton, Cashier.

XVI. [owls—First National Bank of Davenport, Iowa.
A. Corbin, President. J. M. Gifford, Cashier.
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Private Bankers.

PRIVATE BANKERS.
1“ ‘
u-_M9351!. EDWARD R. YOU“! and LEWIS S. HALLECK

hQVe‘OP-ened
an

i o

ofiice at NO. 2 Place, Broad F g

“chug? ll]

W8 Blink BUl-ldmThe
bankingfirm of Dunn d: (20.,

'F. ltDiuu. Th '

'
the 6th of

Th lw I C GILXAN dt SON New-York, was dissolved on
i 0 ILLIA .

I
"m by th

e

deathof

‘

uesILMAN contm

the senior partner. His son, Witum C. G ,

‘118
busineioi his own account.
Mll'ma

d establishes

'

f Moms BROTHERS, an

t 18 of

a n"
hmtllhrrfii'oam

reiéhiirhflhmndhihiiiziacii R. Govw, Jr., under the s y

“0113,CI“. & Co.

office at No.

M
’

TM‘! 5i Wmmr and Mr. WILLIAM UNDEBIIILL

lipveagznoefdxipimnm & UN

Eml‘i'm'fet fo
i-

the sale of bonds and stocks, under t e a
Drum;

M
r
D

6
1

‘105! line pl! 11] t6 0

he R9 lil)l'(‘ and MI‘. 0
.

E.

“all h,

l ‘v

I

Y
. g
~

ller fthe Bflllll Off. p

I

i
' ‘a

estabihihed a SW01! and money
office nt 1

\

0. 15 “ Gil-Stl'flet

din in the

ing the
validity of legal tender

Treasury-50222::
beg‘argued

the State of Ncw-York, are ordered by

tTimMN’ POD-"a and

a 9:0“
Fri‘!!! morning, the 26th June. Messrs. Novas,

ROOSEVELT and Don

P
0

'

all‘
Validity; Messrs. Dicxmsox, CURTIS,

. ,5.lghly-BlX sea Y

Esq. aged o

‘"111 "mm.
Thllrlday, June 11th, Tnons Wanna. ,

"Mend
ailhstiuioll

'
a.

ofliis death, President of the Bank of Utlc

9'culy-tlireo YEN’ v

1 June 5111,FRAKCIS M. Dunn, 12%, age‘! 5°‘Drum. is 00., bankers.
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Notes on the money market.

New-Yours, JUNE 20, 1863.
.

Exchange on London, at sixty days’
sight, 158 @ 160.

Tue month of May has been marked
by extraordinary fluctuations

in the values of stocks 1
1
;"
!

bonds and in the rates on loans. The increased
prices of stocks at the close

of hill)‘
“fqui'edt:

greater supply of money to move and
control them. The market rates

on loans have adv anct‘
‘he

'1
'

per cent. on good collaterals, and
5,14@ 6% on government

eollaterals. On ‘business
pal)"

r.

rates have advanced to 7 per cent.
minimum, while 8 @ 9 are readily paid.

\ my little comme

cial paper is taken under 7 per cent. by
the banks or brokers. _

The large absorption of government bonds by
eapitalisifl, reported in our

In“ “umber” has

cm
:

tinned throughout the month of June. The
subscriptions have ranged

daily from $115005“)

0

$2,500,000, through the agency of Mr. JAY Coon: and his numerous sub-agents. . rm 8

A considerable amount of foreign capital has been
recently invested in our national

secu ' B‘;

but most of the orders from abroad specify such old
well-known securities as the

sures of 1861 8-
1
1

1863, or the flves of 1865, 1871 and 1874. As the
bonds issued in 1847-4843,

and due in 156‘—

1868, amount to only $18,328,000, and are now
firmly held by investors, and

as the sixes 01‘183i

m
l'e

also scarce, the current is now setting towards
the new five-twenties,

which, being compflmim

y

cheaper, have already absorbed large balances for
foreign account. 1

The steady advance in government bonds of 1881 has
led to further investment

in them E":
in March last they were quoted at 101% @ 102. They

are now held at 103% Ofl'ei’edi
109% “like

'

The five per cents of 1874 are within a fraction of par.
In State loans we note a decline

compare

with May. Ohio six per cents are held at 112@
1l5; Kentucky have declined 2 ;

North
Carolina;

2. In Georgia sixes we hear of no sales during the month
of June. Illinois war six

per

0
0
8
d

have sold at 102% @ 103 ; Michigan war loan, 10.’)@
107; Minnesota eight Pei‘ cent-1

1033 Rho

0

Island sixes are held at 110@ 120; Vermont, 114@
115. n F

We annex the highest cash prices offered, for eight
weeks past, at the dates

named, 1'01’'- ° 3°

ernment and leading State securities in this market: 3

Apt. 1101. 20th. May 11¢. 11m. 2001. June 18:. 11th.
20th

U-S- 6'8.1881.coupons.--. 105% .. 105 .. 101% .. 101%
.. 10114 .. 108 . 10$ ..

lg
:

U.S.5percents,1874,..... 01>; .. 00 . 91x .. 91% .. 91%
.. 90 .. 98%

--

‘3
Ohiofiper cents,isss,.... 115 .. 11s . 112 .. 112 .. 112 .. 112

.. 112 .. 1
2

Kcnmckrfi nercen1s,..... 102

‘

.. 104 . 10s .. 104 .. 104 ..
102 .. 102 ..

N
3
0

Indinmtncrcems. ..... .. 99 .. 09% .. 100 .. 100
.. 100 .. 100 ..

100 ..

1
0
6

Peflmylvaniafi per cents,.101}§ .. 102 . 100 . 105 . 105 ,. 105 .. 105
-- 1

6

Virginiafipercentsv es .. at as 05 as 66% -- 66
-- 6

Georsiflper cents. .... .. s0 .. s1 . .. .. .. .. .. .. so
.. 80 -- 3°

Cummia" Per 081118118".124 .. 121 . 12s .. 130 . 181 .. 131 ..
131 .- 181

North Carolina0per cents, 75 u 72 72 __ 69 H 70 59% ,. 69
-- 68

Missonrifiper cents, .... .. 61 ,_ 60% n 53% __ 54 __ 63
72 68)‘

-- 7°

Louisianafiper eents,..... 75 .. $5 $5 74 73 74 .. 74 --

7
‘

Tennessee 6per cents,.... 60 .. 60 .. 60 .. 60 62 64); .. 62% -

One of the features of the business of the past week was the remarkable
firmness maintained

by

freO Siatesr

810M681,“

o the
g'ovemmcm stock!» in View of the exciting reports in relation to the

invasion of the

and ‘he atom! appearance of national afl'airs generally. The main
sales were the six

104 @I 104% for the registered, and 108% @ 109 for the
coupons, on the average

nmy "Pt
07'

rates of last week. Small sales of the registered sixes of 1367M 103% ; of
‘he fives of

1865, 1

g

01'1871,at 98),’, and the coupons of 1874 at 99. The seven and three-tenths
per cent. now!

We!’

Mendy 8'- 103@ 106%. For certificates there was a good demand, at 100% @
101 for the

98@ 98% f°r um new- A single lot of the demand notes was taken at 148.

old, and

‘l
1
i
t
l
i

i
i
i
l

i
i
i
i
i
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Thesalesor UnitedStstcs 15-20years stock in this city during the week ending 19th inst., byconversionorUnitedStatescurrency,were $7,533,250,of which $0,096,650were through the loan‘imitmd "$36,500bysubscription direct at the Treasury oiilce. Only a little more than a"ti remainsnowbeforethe privilege will expire of subscribing to these bonds at par. ThatPm'llégrmsybeextended,but it is uncertain that it will be, and those who are intending to in:lwuld
dowelltoplace the matter beyond contingency by registering their subscriptions at

Thficlllllpirolh-rof the_ City of New-York invites bids, until June 29th, for $1,000,000 Central"x Percent stock;
crir, principal redeemable in November, 1874, and the interest payable

suloyuisjmu

h
i’

the State Treasurer of Michigan, that the seven per cent. bonds of the“Win”
‘Simsblown as the “temporary loan,” issued under the provisions of “an~ actambit ~

0
3
‘:
'1 temporaryloan, it necessary,” approved January 30, 1853, and numbered from“my: “:

0 my’ "mull". dated July 1, 1858, and for “one thousand dollars each,” re
,hemduorjllllwure o

i. the State at any time after the expiration of two years fromm,m dam Ju
li‘ 155M111be paid at the Metropolitan Bank, in the City of New-York, onmm’M

'"i, 1‘63. Interest will be stopped from and after that date, and the
interest‘MM

"mm afterJuly 1, 1868,must be surrendered with the bonds.
$1,000,000of the bonds of the State of Connecticut, will

er’s oflice, with 6 per, cent. coupons attached, payableb
y

m 0
,

lb
:
G

' I“ Jami"! and July of each year. The sale of the above bonds is authorized
esslon, in December, 1862, and the

ym"
entire issue of $800,000tiSss-Yort

gage
ads’ bearing ‘"9" per cent. interest, payable semi-annually in the Cityhe“: headsareout

.entirsre d

secured by a deed of trust, constituting the first and only lionit's out y
a
“:

‘i
ts franchise‘, appurtenances, rolling stock, 620. Its route is along themm“ "with

Y
,

tom Rushville to Union, a distance of about sixty miles, and passestel‘

y populated portion of the State of Indiana.completed trunk line, connecting the great
dustmnmeme

v )1, 0n the Ohio River, and, at an early day, with Toledo and San~

M312‘Eff-‘ROM
and Transportation Company invite proposals for $450,000 0!’ sixmill

sillbeo

' payable
semi-annually, and the principal reimbursable August 1

,

1878.mmmonpwed
at noon of the 20th of July. 'an,‘

e‘ w
t: 0f the sinking fund of the State of Pennsylvania, some weeks ago, gaveImkm- o
n
‘ a Prepared to redeem certain of the State loans, and that on and after the. August1st,tho interest on the said loans would stop. It wasedllnn in which the commissioners intended to redeem andre uncertain, from the fact that it was known the Commou~

efl‘orts, at some considerable sacrifice ofWe are informed by Mr. McGas'r-n, the State‘ Treasurer,mm W Pay‘ the matured principal of the debt in paper-“ green
nm

1 "1111State interest due and payable on the 1st or August, will be paid
"Hauntedto if

‘ “atom "a? loan bonds of Middlctown, Conn., were opened 15th Mn)’.mm. to theCO

' 00' Award "a! made of $41,000,at an average of about 9)‘ per cent.the u, nuttticut Saving s Bank of New-Haven; of $2,000 to two persons, at 10, and“mun t

n
,

n 12;‘ per cent. premium. The war bonds of the town of Rldgeileid.m 8 0

$16,000,wereall taken“In o
r

1 by the Connecticut Savings Bank or New-Haven, at a total
'

‘Word w

a
‘

0' m"? 3 Per cent. 9 they are to run from one to fourteen years. Thet was taken by the New-London savings Bank at 11 per cent.0

no“,
" ‘Ml or ‘20,000
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In rail-road shares, the market for the month of June has been
active, with a decided fall in

prices. Sales, at the close of the present week,
in New-York Central shares, were

118, com

pared with 133 in May ; Erie old shares have declined
from 105)‘ to 93%; Reading, 120

t0108; ,

Hudson River, 112}; to 122%; Michigan Central, 124!‘
to 108%; Michigan Southern, 88

to 69;

Illinois Central, 116 to 101; Cleveland and Toledo, 115K
to 106)‘; Rock Island, 108 to 94;

Ga

lena and Chicago, 118}; to 94; Chicago and Quincy, 12010
118. The most marked decline

was

in Harlem shares. from 11614 to 70 @ 78, and rising, alter
the Board, to 82X bid. This sudden

movement is attributed partly to the contradiction of
the rumors that the Common Council

were

about to reverse their former action relative to the
Broadway Rail-Road, and partly to the pro‘

jected line from Fishkill to Hartford and Boston, which
will give the shortest route to

Boston,

and save from one to three hours in the transit.

Jenn C. Faimoirr, President of the Union Pacific Railway, E.
D., invites proposals to fur

nish four thousand (4,000) tons of railway iron, or any part
thereof, for the track of the first

section of tho
“ Union Pacific Railway, Eastern Division.” The iron to

be of American manu

facture, of the best quality, and to be delivered either at Leavenworth
or Kansas City.

We annex the current cash quotations for leading rail-road shares
in this market within 111°

past two months. Those with a star‘ ['11paid no dividend last year.

April 20th. May ‘lot. 118k. 188k. Jumlst. lith- 20m

in‘. Central R.R.shares, ...... .. 113x .. 116% .. 119% .. 133 .. 125% .. 119x
.. 118

*N.Y.and ErieR.R.shares. .... .. is}; .. so .. sex .. 10514 ..
as .. 93% .. 93%

'HarleniRRJhares, ........... .. as .. er .. as “116%.. 109% .. as
.. '15

‘ReadingB.B.shares............. 91 .. as .. 102x ..120 "11414 ..106%
.. 108

"Hudson RiverR.R-sbares........ 109x .. 111% .. 129;; .. 112}; .. 185x
-- 121x -- 129%

Michigan CentralB..B.shares..... 102 .. 106 .. 111 .. 124x .. 119};
.. 116% -- 109%

*Michigan Southern B.R.shares,.. 69K .. 70% .. S4}; .. SS .. 81
.. 78X -- 69

Panama R.B.shares,............18-1 ..188 .. 186 .. 181 .. iss "1&9 "199

Baltimoreand0hioR.B.shares,.. 89X .. 82 .. 85 .. 87X .. S5 .. 88X
.. 33

‘Illinois Central R. R. shares,..... 89% .. as ..
r as}; .. 116 .. iii .. 104 ..101

‘Cleveland and Toledo it. P........ 92% .. 110 .. 116 .. 115% .. 116K
.. 113 .. 106%

Chicago and Rock 1sla11dB..R.,.. so); .. or .. 99% .. ios .. 104
.. 98% -- 94

GalenadtChieagoR.1t.shares,... 92% .. 99% .. 104 .. 118% .. 107 .. 108K
-- 94

Chicago, Burlington 6aQuincy,.. 110 .. 108% .. 1113-6 .. 120 .. 116
.. 115 .. 113

Pacific Mail Steamship shares,.... 189 .. 191 .. 189 .. 189 .. 188
.. 188 .. 17‘

Three changes have been recently made, in less than one month, in the rate
of discount, by the

Bank of England. The first was on the 30th of April, when the money market
was so easy M10

induce the bank to reduce the rate from 834 to 8 per cent. This brought
forward a large number

of borrowers, and the specie reserve being reduced from $5,848,000 to
$314,653,000,the bank» 011!’

eighteen days after, (viz., on 10th of May,) restored the rate to that prevailing
at the close of Apl‘lli

via, 8% per cent. In the mean time, the demand for money
increased, and, on the 21st of

M81’,

the directors advanced the rate again to 4 per cent., which had been
the prevailing rate fr?!"

the middle of February to the middle of April. The reduction, in the first
instance, was an unvi'm0

one, in view of the existing and contemplated subscriptions by capitalists to a large
number 01118"

banks and other new undertakings. when we consider that the loans of the
bank of England

""180 (mm 145,000,000 to 150,000,000 01‘ dollars, (or from 920,700,000,
the “We” this Yea"

m

5339575900,) the rate of interest is an important feature of the London money
market, especially

as it gives‘a tone to the movements of the joint-stock banks
and the private bankem

BAKING, BROTHERS & Co. report, on the 20th of May, American stocks firm. In State
stock!» 11°

change. Rail-road bonds in good demand, at an advance in prices. Canada 5’8, 96@
97' Nova

5Com" 107' Ncw‘Bmnsmcki 107. The colonial and foreign produce markets
opened WWW“

animation, and the business transacted was very moderate. Money in fair demand,
the minimum

Bank of England rate of discount remaining at 4 per cent. per annum. Consols
leave 01!,93% @

93% f0!‘ money, 92% @ 92% for the account; bar silver, 5s. 1%d.; Mexican
dollar‘, 55- 65°‘

nominal; American eagles, 76s. 8d.; Doubloons, Spanish, 77s. 611.; South
American, 74" 6d‘

per ounce.
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There have been two classes
of repudiation in lllississippi*-—-one,

Open

and avowed and rampant—bidding
defiance to her creditors,

and braving

the world’s sentiment of commercial
integrity.

The other, while acknowledging
the State’s indebtedness,

and conced-
.

ing thehonest claims of its
creditors, taking no steps to cancel

such obli

ations, and levying no tax to pay
even the interest on the

bonds of the

tate.
The first is an utter repudiation

of what are termed the Union
Bank

bonds, amounting to five millions
of dollars.

The other refers to the bonds
issued in the years

1831-1832, to and

in behalf of the Planters’ Bank
of Mississippi, amounting

to two millions

of dollars, the legality of which
has not been questioned by

any promi

nent advocate of repudiation.
The first message of President JACKBON, in reference to

the re-charter

of the Bank of the United States, gave
an early impetus to

the estab

lishment of numerous banks in the
several States. Its first efl‘ect

was felt

- in Mississippi. During the year 1830
the Planters’ Bank of

Mississippll

was chartered, with a capital of $3,000,000,
of which two-thirds

were

reserved for the State, and one-third
allotted to individuals.

In July,

1831, the State issued $500,000 six per cent.
bonds, and in March,

1832,

$1,500,000 more for her proportion of
the stock. These bonds

were Sold

in the Philadelphia market at 13} per cent.
advance, and yielded to file

State a premium of about $250,000. This
was deposited in the public

treasury as a sinking fund, to be increased
by the dividends

on ti
le

State’s stock in the bank, from which fund
the interest on the

two 11111

lions of bonds was to be regularly paid.

The Union Bank of Tennessee was chartered
in the year 1832,

with a

capital of $3,000,000, one-third to be
owned by the State. This

was one

of the first brought into existence by the new policy
of the general gov

ernment.

In 1832 the legislature chartered a Cotton
Manufacturing Company,

to

be worked by slave labor. Senator
Pommsx'rna, of Mississippi, vote

for the re-charter of the United States Bank when
before Congress

tlllS

year.

'

1833.—.—The
banking mania continued throughout

the South and WP“

The'application for a renewal of the
charter of the Bank of

the Ufllted

States failed in ‘July, 1832, and the State
bank system, encouragfl1

and

recommended by President JACKSON, became the policy of the
country

The Planters’ Bank of Mississippi
became, for the time, apparently’

a

success.
Its
dividends were ten per

cent. annually, and thus
induce

the wee oration o
f similar institutions, Additional bank

charters were

granted '0 18 year In Mississippi to the extent of
six millionsl o

f dollars’

‘When we consider that the white population
of the State was only

200,000, this bank mania may be considered very
extraordinary. l1

lslfioll‘ylgglgqof

Repudintion, by P. W. Crms'nteu, Basazns’
Mioszmz, December‘

1
- Article “ Banking," Cyclopedia of Commerce, p
. 139.
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Fear the Planters’ Bank of Tennessee was chartered, with a capital of
twomillions of dollars.
ovemor A. M. Sco'rr died of the cholera in June, 1833.

_
InJull‘, 1833, the

Mississippi State bonds, at SIX per

centfilissueguilsg

e enters’ Bank, and redeemable in thirty-three years,

tp
h e

11:00

“£500,000, Were purchased b
y

Messrs. Pnuin, WARD,

A
x
e

aha

New'l'ofli; HOMAs BrnnLn & 00.,

Philadelphia;

S
.

M.

Iinmzl, as

00-, "cw-York, and others. he premium
res.
me w

'

\n

t two millions of bank stock for her profit on the loans.

1
1

October,the P enters’ Bank of Mississippi was selected by Secretary
mrmone o

f

the depositories of public moneys.

I

1834-411’- HmAsi G
.

RUNNELS (afierwards President of the Unionff
“: 0
1
'

Mississippi) was installed this year the
governor of the State.

t ank man'

i

n
’

Millie,
Manchester, Monticello, Columbus and Jackson. The

Emmi‘ Bank h . ..

'
Rd at is time a capital of $2,666,000 paid in, and 8.

mm"? “$1,510,000hml‘ 1834 that th
e

effects of the change in

the‘bank policy of

ti
]:

le "0"‘
mainly felt. The public deposits 1n the Bank of

it

pulled Slate! ad been
gradually removed after September, 1833. r.

i‘UFTJ; WALK}! who had then been nominated b
y

the Jackson party

i: Imslp lag “lied States Senator in place of Mr. Pomnmxren, said,
mm“ Se ‘1 1‘ JOHN BLACK, under date March 1

,

1834

:. _

d th

'

d (15 a restoration of the deposits an e

and 1

'

PP y 8 general
cedliii-‘dlncy. A State bank

can. no more
suppl};

ll" film the ge “1

currency than a State government can direct and
contra

v.5

“- ' " "
The country must be delivered from the fright

lstress which have min (1 “8-,,

I

The
Planters’ Bank of

Mississippi continued to pay its
('lll‘gl‘

W
Mute.“

Per cent to the State and to individual

stocklllr<>ldtel's-e wag

‘
imca't

'

' totls 1m,wermmofooupl

“1 0
f

the S to, authorized up

8

1
8
v

.

'
_

HCCOIZ6-\.Th18en07mm15
increase of bank capital in the years i833

I???
shiflhl-mmedand foster an increase of prices of

domestic stap_

e
d
,Conloulinalrgggarkable feature in t c unwritten history of that perlo -

wh '’

lLPricos reached their climax, rose to 20 cents per
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pound for uplands,
in the New-York markets. New-Orleans

molasses

sold at 48 cents per gallon;
New-Orleans sugars ranged

from 8 to 11

cents per pound; Kentucky
tobacco brought 10 cents per pound;

mess

pork brought $30 per barrel
in New-York; Western whiskey

sold as

high as 44 cents per gallon.

“In January, 1836, Mr. Cruauts Lruon
was inaugurated Governor

of Y

the State of Mississippi.
‘

The charter of the Bank of the
United States had expired

in March

of this year. On the 18th of February
the legislature of Pennsylvanlfl

incorporated the
“ President, Directors and Company of the

Bank of the

United States of Pennsylvania.”
The new institution assumed

the busi

ness of the old bank, and purchased
its property in Chestnut-street,

Phila

delphia; and it was then supposed
would fill the vacuum created by

the

liquidation of the former institution.

Mr. ROBERT J. WALKER. was this year elected United
States Senator,

and took his seat in March.
_

In February, 1836, the public deposits in the
Planters’ Bank of Mrs

sissippi were $2,626,730, while the private
deposits were only $1,186,916

The new banks chartered this year were—1.
The Commercial Bank

0

Rodney, capital $800,000 ; 2. Commercial
Bank of Columbus, $1,000,000;

3. Commercial Bank of Manchester, $1,000,000 ;
4. Commercial Bank

of Natchez, $3,000,000 ; 5. Brandon Bank, $4,000,000.

1837.—This year will be memorable for the general
suspension of the

banks in the United States. This occurred
in the month of May, includ

ing New-England, New-York and the whole
South and West; and while

this general wreck of the system was taking place,
Mississippi was chaf

tering a mammoth bank, with a nominal capital
of $15,500,000, W0‘

thirds of which to be owned by the State, and
obtainable by means

of

her State credit.
- This year were chartered by Mississippi—1.

The Port Gibson Bank’

capital $1,000,000; 2. The Vicksburg
Bank, $3,000,000; 3. Northern

Bank of Mississippi, $2,000,000 ; 4. Bank of Lexington,
$1,000,000 3 5'

The Union Bank, $15,500,000.
In April, 1837, Governor LYNCH convened a special

meeting of the

legislature on account of the financial troubles
of the times, and for

the

ad°Pti°n of measures
“ to preserve unimpaired the good

faith and credit 1

0f the State.” Mr. Van Bunnn had been inau urated
President In

March; the suspension of banks throughout
the %Inited States became

general in May; and the effects of the State bank policy
of Geueflfl

JAOKBQN thus
became obvious in less than four years from Mr.

TANEY'S

administration of the finances.

“Mi—The charter of the Union Bank had been passed in
the year

18$. authorizing
a capital of $15,500,000; and to facilitate

its orgflm'

.zatmn the Governor was authorized to issue the bonds of the
State to t ,6

amount
95
$10,000,000, bearing five per cent. interest,

redeemable
1“

twelve, eighteen and twenty years. Mr. McNu'rr
was then in the galley‘

.natorral chair, and in June, 1838, (twenty-five year-5 ago’) executed
2,500

Lbond‘s
of two thousand

dollars each, and delivered them to
three 00m‘

amssroners appointed by the bank, who were instructed to negotiate
them

L'
L'
h
'

.;
-1
_.
-
.:
-

..
__
,.

_
"-
~

~
_~
\-
._
.-
..
_.
_
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forrot less than their par value in current money of the

UnitedStates.
- ’- IDDLE contracted with the commissioners for this first issue of

at the Union Batik realized the amount of the loan was fully attested
l' '-
,(j'lmsor, then cashier, who issued a circular in September, 1838,

“Bouncing that the Board of Directors had

thzgmh‘fd, That the resolution of the banks of
New-Orleans, fixingme ‘mum 3

)’ 111
armory, 1839, for the resumption of specie pay(Ph'meetsthe cordial approbation of this board.and,

'
i

If
“? e

ississippi Union Bank having negotiated itsfi'blififl? "Unions, in gold and silver, is repared to commence andions as a

specie-paying bang.”

o
f

‘h
:

liggohstion ofthe bonds was considered a fina
_

{
m
1

‘0&2? 0
} Elly papers of September, 1838, in announcing the0

‘ ‘

f thegme‘addiugflfie s“pass

a

compliment to the
commissioners 0No

my ,0 l b

. rnnugfor pursuing a, course having
. Men 1 m '

-

-_ -

gm
‘Wu
Norm?’

the tzes that mute the interests o
f

the South unth
Suleiman" 1838, Auzxmnnn G. McNm-r bsippimm “W twenty-four banks in opera

'

Paid’in‘ anominal capital of
$62,500,000, of which 818 884,000 wasI“

“at less, thePayment, New-York and New~England banks resumed specie

_ an one year after the suspension, the notes of
TIL‘ jam! Pl’1 311]“ were saleable at Nashville only at ruinous rates,

02Bank
ranches, 20 @ 25 per cent. discount; Bank ofd

.

, 35 per cent. discount;olumbns, 25 per cent. discount.

km, M, _ , _ , is year, executed and delivered to theminions lssissippi a second series of State bonds, to the amounth
e
r

mom a
d m, for furt er “active capital.” These bonds werelinking?-

e Ilhe ban havin
already gotten into difiicnlties. Thee had th

is

year reached the sum of $800,000,n , f premium on the Planters’ Bank bonds, addedGovern
‘{ldclldB

011 the stock held b
y

the State in that banklwx
Hts-m;

0‘ c" was is ear re-electcd Governor of the State, and19394845
as“ was

elected nited States Senator for the six year?»P
l-
P
ll

t

ge'nem":
anks of'the South and West had not resumed specie"hm

‘31839, the post notes of the Planters’ Bank became duo, made
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payable at the Bank of
America, New-York, and were protested

for non

a meat. '

)MrJ’Rsnnnn M. WHITNEY, a special agent
of the United States

Trea

sury, to examine into the management
of the Commerczal and Raul-Road

Bank of Vicksburg, one
of the deposit banks, reported: “It is

hardly

possible for a person
who does not witness i

t, to form any opinion what:

ever approaching the reality
of the vast natural recuperative

faculties

which the State of Mississippi possesses.

I fully believe that three
crops

at most will completely diseuthrall
and regenerate i

t from the present

pecuniary embarrassments.”

1840.-—In 1840 the Governor issued

a proclamation, warning
the com

munity against advancing money
on the hypothecation of State

bonds on

any terms not authorized by
the charter. The Union Bank had

been

mismanaged, and it was believed that

it could not recoyer its credit. I

The ruinous State bank policy,_inaugurated
at the instance of fire?!

dent JACKSON, in 1833, had unfortunately burdened the State
of Missis

sippi, and her legislature
had seized upon the paper bubble

as a ground

work of permanent prosperity. The
State granted bank charters-—

1n1883, . . . . . . . . . . . . . . . . . . . . “$6,000,000

1836, ....... . .. . . . . . . . .. 21,400,000

1837, . . . . - . - . . . . . . .. .-.--..... . . . . . .. 10,300,000
1837, the Union Bank, . . . . . . . . . . . . . . . . . . . . . . .

. . 15,500,000

A total of $53,200,000. The bubble burst
in 1839-1840. In

March,

1840, the Natchez Courier said :

,

“The credit of the State has been banked
to death. Insolvency

15

now our name. Never was a State in such
an awful condition.

e

cry of relief is heard on all sides.”

Ex-Governor RUNNELS, President of the

tion, resigned the presidency this year. _ k

In March, 1840, it was proposed, by the directors
of the Union Ban 1

“ to cancel the State bonds, and surrender
the charter.” In August

J01-1)‘!13. Monoan, the President who succeeded Governor Iltnnums, 1‘
:

fused to regard the proclamation of Governor
McNn'rr, which declar'e

the charter of the bank forfeited, and also refused
to appoint a

t 0011111113‘

sioner to wind up its affairs. In 1840, Judge GUXON reported thin “1
e

sinking fund of the State was $525,765, loaned
out to 195 individllfl

$
1

and that not more than $200,000 would probably
be recovered.

d

At a public meeting of citizens, in 1840, at Natchez, i
t was “ Resolve

"

That this meeting earnestly recommend to the Governor
of this State

the propriety of furnishing quarters in the penitentiary
for the ofilcefs

0

the Agricultural Bank and the Brandon Bank.”

“ML—I“ January. 1341, the Governor communicated to
the leg‘sla'

tiire, that his proclamation had prevented an illegal
sale of the 566°?

series of the Union Bank bonds, and with i
t the following interesting

summary of the
“ condition” of the Union Bank:

Suspended debt, in suit, . . . _ . , , _ , , , . .
Suspended debt, not in suit, . . . . . .

Union Bank since its
forma

. . . . ._$ 2,630,000

. . . 1,777,000

Resources, chiefly unavailable,. . . .I

, , _ _ _ _ 3,034,000

Specieonhand,...-...-.... . . . . . .. ... .. 349

Cireulst'wn,...... ..... . . . . . . . . . . . . . .. s,oa4’,ooo
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v '

fter by his atro

The
Governor's roclamation was followed shortly aciaueeehemeof “rgmdiatz'on” of the $5,000,000 of the bonds of 1838,

on
pretext of “alleged fraud and illegality,” and communicated totliellegislature; to which the l

i is
disastrous transaction there is nothing but

disgfacaf 20:32:;
ld’trr was e rst open, avowed and

relentless assessin

fi
e
’

imilmted

Credit in

Europe, and “the deep damnation

o
f

1
h
is

tiliking-o
or g

fliteling o
f

distrust and disquietude in financia circ es.

. _ .
“reply to the Governor’s

recommendation of repudiation in 1841,

‘h
e

legislature
adopted the following resolutions:

“
I

' ' ' " '
-

he bonds of the

EM
Thatthe St to of Mississi 1 rebound to the

holder
of

_ _ _ _

Emmi
Mississippi, m

id

sold on acldguiit of the Planters and Mississippi Union
Bank? fo

r

theAmount of the principal and interest due thereon.of Miss' '1ssippi willpsy her bonds, and preserve her
‘ ' ' ' '

to her

"1 Th!‘ the
insinuetion that the State of

Mississippi would repudia _
_

m a
t“
:

‘Ellie her plighted faith, is a callimny upon the Justice, honor and dig

H l

estate.”

P
a
.‘

th
e

interest on the State bonds issued to that bank, a letter was ad
dressedb

Messrs.
of

ennsylvania had
negotiated or hypothecatedovernor of

Mississippi, appealing
foryredressi

G
o
lvh u

- vii- responded to this appeal on the 13th July. In his rep y

Hm :

TheState,
therefore, denies ell obligltion to pay

the'bonds held in trust by you,
tirltheiollowingmm“:

1

5
"

bondswere sold on a credit.

a
t

The
"mo in which the bonds were made payable

was changed from
our}

Emil“?!

"f lb

United States to pounds
sterling of Great Britam, at the rate 0

3rdhlnmgs“1d

Kixlgelice
to the

dollar.d

ct 0 e sale was frau ulent.5
4
:)
?‘

The h of the United States was not authorized
tolmake the

purchase.t

nfilze'bfi;
b‘mdswere sold at less than their par value, in violation of the 0 III‘ ermoneyimd for those bonds did not come into the State Treasury. The

(‘3%

o
f
t_
'

government had no control over its
disbursement. The

bonds were

1
L‘ “ed

orm‘mgush 1833, b collusion and fraud, inviolation of the
Constitution

8
; Im

0mm sum- 8 M‘ississi p
i

Union rink and the Bank of the United
MlasfwerePM” it

’

this unlsw

.

Mlvyo'these
i"-"tmltifllli. and to them you must look for payment. 771“ State

Mi “any lh'fi“ minim qf dollars of State bond; issued in June, 1888, or any

W
ofth‘
""7": d“, W 10 become due thereon.

{clam-ember’ 1541, Governor McNU’r'r addressed the following letter

e

editors o
f

the Richm Enquirer ,

r

'

JAOKBON, (Mm) November 10, 1841.

i tie

Edimi on)“ R; I

_S
ir

n
it

Smth
e

herds) t
o

the
' '

to on the

State and count ofl'icers took piece 111 this Ste

__

°f this month. Thezesult is known here, and 1111the 001mm!.

8“
13mm’ Mmzm. November, 1849, pp. 345-350.
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have been heard from except
six. The anti-bond ticket has succeeded

by on aver

age majority of near three
thousand votes. Trmnmm M. Tuoxna

is elected Gov

ernor; Wuuau MoKssnsu, Gwm and
Jaoos Taosn'son, Representatives in

Con

gress; Auous'rus
B, Sauxnxas, Auditor of Public Accounts; Rrcuaan

S. Gaavns,

State Treasurer; and Jonn D. Fur-mas, Attorney-General.
These gentlemen are

all democrats. We have robably
lost our Secretary of State by running

two can

didntes, (Woonwaans and mums.)
The 1

'
lature will consist of twenty-one or twenty-two

anti-bondmm in the

Senate, and from filly-eight to sixty-two Representatives
in the House. The bond

men will have from ten to eleven
senators, and from thirtysix to forty representa

tives. It is nite certain that the nnti-bondmon
will have a majority of two-thirds

in each hrsnc of the legislature. This
result will astound many persons

abroad,

who are ignorant of the grounds on which
the State resists the payment

of the five

millions of dollars in State bonds delivered
to the Mississippi Union Bank, and

ne

gotiated by that institution.
I send you a copy of my letter to Horn dz 00.,

and

request you to publish the same
in the Enquirer. Our Senator, Roar-Br

J. WALKER,

and our Representatives, Gwrs and
Tnosn'son, sustain me in the position I have

taken. A demand will probably be made on the government
of the United States

for the payment of the bonds referred to.
This will raise an exciting and perplex

ing question. This State has defined
her position, and will maintain it, be

the con

sequences what they may. Ifirmly believe thatfour-flflhc of the people of this
Sta“

rasru. some so was ‘1'0PAYING rm: scans.

The whig candidate for governor and members
of the legislature generally

pledged themselves to oppose any
bill intended to tax the people, to pay

either

the principal or interest of those bonds. But
for this and national politics,

thfl

State would have been almost unanimous
in opposing the ayment of the

bonds

The Mississippi Union Bank is hopelessly
insolvent, and) has made an ass‘

611'"

of all her effects to her President, (Emor,
Cashier, (Cror'rozg) and

Attorney.

(Scorn) This was done
for the benefit of her creditors, and to save

the Wreck

of her fortunes.
She was sued in the Federal court for about $300,000.

Her oh‘

cnlation
is near two millions two hundred thousand dollars. She

gives each o6

signee $14,000 per
annum, in specie or its equivalent. With good management,

1191'

circulation may eventually be paid. The whole stock is sunk
Her paper is now

selling at thirty-five cents to the dollar.
.

I
{"1119{W11

a subscriber to your paper or more than twenty years.
I am a native

o
i‘ Virginia. I am not and never have can a stockholder or debtor

of the MiBBiB

Blppl Umon Bank. 1 ‘never requested it to loan money to myself or friends.

senator I voted agninst its charter, and have always opposed pledging
the faith of

the State for bankin purposes. At the risk of my life and political
aspirations;

1

prevented the sale

0 ten and a half millions of bonds authorized to
be given by

Gwm to the Umon Bank. Ir IS mun I swam, AB Govssnoa, rns ownin-
0| 1'5.‘

1mm 1 nm so u onanrmos To run runuo WELL. I warned the people of the
W11

wus‘f'quemes °i “951%
the State as security for reckless speculators.

The sci-ion

Of this State, I earnestly o s, will forever destroy the ruinous system of
borrowing

money abroad to he waste in banking and visionary systems
of internal improw'

ment. Yours truly,
A. G. MoNnfl

G

1842—’3.—In
Jannarfy,

1842, Mr. TILGHMAN M. Tocxsa was instantd

overnor o
f the State or the two years, 1842-’3, and became a

member

of the United States House of Representatives in 1843.

1844—1845.——In January, 1844, Anasa'r G. BROWN became Governor

of the Stflte- In 1845, Jsrrnsson DAVIS was elected to the United States
House of Representatives.

1846.—-Aumsr G. Bnowu was re elected G
I

f r:
- overnor or two Yea

“’

1846—1847. In 1_846, the charter of the Commercial Bank
Of Natchez

was declared forfeited by the courts. In 1847, Jnrrnasos DAVIS
“as

_.
-‘
__
.u

‘i
ll-
I;
-

__
._
.-
__
.'

-
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Bani-{rip and Repudz‘ation in Mississippi. 97tlrcted United States Senator for four years, 1847-1851, as successor

to ilr. Srrionr.
[waist this time tl

i

lllinoisllaryliiud, P

reference to the p roposed
resumption of payment b

y

Maryland, created

somesiir in the legislature of the State.
l8<i7.\M| - - . Rooms

announced his special mission to Europe to
meet th

e

holders o
f

the
Mississippi bonds, and said:

'‘
igzissil’iii'fl'll

readily disenthrall herself, and my mission to Europe gives
lf‘Wl'Ymendo mun,

sissippi, has fallen; and I predict

_ ECOlliing year-Irvin
evidence will be given

at‘ “d "11%the best of their a ility prove just."“thin
January, JAMES W- Mdrrnnws was

inaugurated Governor
"must-"'10 .

ississippi for two years, 1848-’9. The legislature au—
lbmmithe

application of the sinking fund, (or the balance on hand,)

mounting to in

that our people are hon

stments the sinking fund
had’ been reduced

1 "1
Opteln er, 1839, to less than $100,000 in 1848.

known his viewsaid, in a letter dated August 29, 1849:of her own rectitudc, has voluntarily thrown her courts

_

‘
againsthers lf ndtmil-[CorrM0,.

th ‘r,

E II has ewho refiise to take
advantage of the grant,

mum}, e

unal of public opinion with diminished claims to consid

ion. He 5

chiiatipmesof special
pleading, Senator Diivrs argued, in reply to the

oriiiimmlsmslppi had derived benefit from the issue of the ‘bonds
iviiilimlppi h“! "0

bank. and could not have a bank of issue,
because forbidden

‘
-~emhsection the first article of the United States Constitution,

in these

birsiiiimslqk Ma” ' “' "
emit bills of credit. It‘, then, any conclusion has

‘ithrn‘zin fm
i

the
s‘lPpoflition that the bank was a part of the State

government,

T
h
'n um" 1
5

who“? erroneous.”,, .

‘1
"

iii
reply to an article in the London Times.

T
h
‘?

followi
Olili h

“g extracts from the same letter of Senator DsvrsI will

i.

e

“mess 00" llct ofthe public men of that day:

.

screwing
tear! _ i

l I

“lit
theblseless

denun‘c'ihliiiluzmhe
been shed over ruined crcdl tors are on a par

W icli have been 1i enped upon the State. Those

.

S
te

,

thrill?“ h “ti-ill“, November, 1846, pp. 309-312minimum“ Mi er"' - 0r remarks of the letter, sen Bamas’ Mao.»i,“e i184”. . 217.r w

1
1

in

theB/iivazas’ Mdoiizms, November, 1849,

mppier days. The pull of repudiation, which has forv
is? ,lihliwtstdthe minds of all

‘n M15

1
1

n1 1 i .
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bonds were purchased h a
bank then tottering to its fall—purchased

in
violatign

of the charter of the ban , or
fraudulently, by concealing the transaction nude)‘

t 9

name of an individual, as may
best suit those concerned-purchased

in
violationth

the terms of the law under which the
bonds were issued, and

in disregard
of
_
9f

Constitution of Misaissi pi, of which
the law was an infraction,’ To sustain

the
cred‘lt (L

that rickety bank, the nds were hypothecnted
abroad for interest on loans

W 110

could not be met as they became
due. " ’ * _ _ _ _

,

“ Rcpudizitiou, in the true meaning of
the word, cannot be applied

to Mississippi

Where there has been no connection. there
can be no repudiation.

If ‘the Union

Bank bonds never were a debt of the
State, then the State could not repudiate the‘iin

The agent of the State has failed to pay
the interest on the Planters

Bank boll

5
‘;

and the principal of such as have fallen
no, as was rovided; but the

State has 3
:;

denied her liability—has not declared herself
free rein the obligation, ‘and,

m

d
?

case, has committed no not of repudiation.
With far more proprwt _might "P1P

ation be charged upon the English government,
for the I‘QdUCtIOD'O

interest on if

loans when she consolidated her
debts; for the income tax which

compels

fo
l?
“

holders to return a part of the interest they
receive on their evidences

of p“ c

debt for the support of the government,
which is their debtor. _ ' _ .

was to correct error, to repel slander, to
defend the character of

MLBQIBSIPPI, 8'1

will not go beyond it." .

The Hon. Jon's HENDERSON, Senator from
Mississippi, had taken

opposite ground, and urged
that a tax be laid to raise a fund

for the
pay

ment of the bonds, otherwise that
“ the moral sense of communities

8“

of mankind will condemn us.”
’

1850.--—General JOHN A. QUITMLN (lately distinguished
for his'ufllltfll'y

services in the war with Mexico) became Governor
of Mississippi is

fill‘

nary, 1850. He afterwards became a member
of the House o
f

BIQPW'

sentativos of the United States, (1 855-1857 I _ .

Notwithstanding the blight of repudiation and
blasted credit- M15519’

sippi continued to increase rapidly in population
and wealth. The P°P“'

lation was oificially reported, in 1

1810, ..................... .. 40,352 1840..... . . . . . . . .
.......--375,65

1820,...

' 75,448 1850: ..................... “606.5”
1830, .......... 136,806

And in the year 1860 has increased’ to ‘791,396, viz.:
354,699 whites’ “mi

436,696 blacks. In 1850 there were in the State
3,444,358‘ acres

O
l

land lmPmVedi and 7,046,061 of unimproved
land. The cash value 0

1

the farms was reported at $54,738,000, and the value
of implements

8"‘

machinery, $5,762,000, and of live stock within the
State, $l9,4(?31000’

The subject of repudiation in the United States at this time
occupled t

c

attention
of the Times and other journals of London?

This year a suit had been instituted
by holders of State CWPOUS:

agamsl' the State, in the Superior Court of Chancery.
Mr. J EFFERSO‘“

DAVIS had said that.
“ Mississippi, conscious of her own

rectitude, m5

vplunmuly thrown her courts open to suitors against
herself.” The

dc‘

cision

o
t' ‘the

Court of Chanceryi' in this case was against the
State; but

‘1° Provlslon had then or has since been made to
meet the judgment‘

Had the State levied the small tax of ten cents on every $100
of property

‘I For remarks of Mmiflr chronicle, see Basiusas' Maoazms,
Dev», 1350' P

‘ 454

i For remarks of the Land T'
' 1 Bimini‘ we‘

“SB, Apr“, mm, P. 857.
0" ones on the right of appea , see
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illthe SW01 this tax would have provided an ample fund for the liquida
llofl 0f the debt. e

property then in the State was valued at over
l

fe
r

hundred millions ol'dollars.he ondon Jlorniny Chronicle, of September, 1350, said of the vast
resources o

f

Mississippi :

:1

5 m ='5 :fi 1: O z m 5g m S, E’ 0 3' = 9.. (n 5 a. E: 0 rs re"3 e I: o ..., 5 r: S n ,1

- , "1011i:and for two hundred and sixty-five miles along the
lower and

rlbheithlle °
f
b

river. Mississippi occupies the western bank. It is daily en
'pagm ‘P

u
t

My elt'rllun of its own; for every circWWW" ‘0 Swell the population who dwell on the higher branches of the
“"E'Pllillle

Missouri and the Ohio Rivers. increases the traffic on the lower
landon,‘ mighty frollfluence of streams. The St to of Mississippi is the H01ohimiu
will" reglons of North America. She is placed on the delta of the

km,
"W liter

communication through which alone the larger part of the ex
mmi'i'c" "

f

"1°58 regions can fin a passage, and b which the greater por
fichm .,

‘, ,

Commodities must be conveyed. he Dutch have become

in
,

‘,
1 “5mm

notwithstanding that their country is little more than a sand

‘‘ mm speck 0n the map of Europe. But Mississippi occupies a surface

ery person who has examined them.ESL“,

‘f
lie
r.

we have at is moment before us a copy of the official budgets of
yhich‘n-fgeorthel"~‘1"8_1846, 1847 and 1848- and what are the prominent facts

ississippi are

a
: We» the“, of their own public

documents, the people of Mississippi
llgfall,
we“? °flmym_ellt- This is a fact as plain as it is important ; and hav

"muakm,

I

“ » "1 culling upon them to fulfil their engagements, we are

M
r
w
.

.1
5
,"

demandwith which
' ' ‘ -‘

ll

.

It is impossible or even difficult for them to com

The], ,1
,

ll Ml early day, the nature and the validity of the pleas h,l‘ell'rlltudtml tel‘npted
‘0 decmv eir own consciences and to delude others

‘L

mm, is .

'

I‘ll/jam - - °

'fl'ally repudiated but the people of the State in 1852, re

lh -

“1
:, {
m

400
to

J

horize n tax to pay them,’and
redeem

8
3 - e MB- In July, 1854. the amount of these bonds. with

immi- " ' l- and t e bonds of the Union Bank for $5,000,000 and m

, as t |e cost of the banks to the State, independent or
can be

superudded
thereto."lo

ll ‘

_ .himbanfirlv'llg
tabular

statement furnishes a suifieient warning o
f the

sl
it
,

in “h ‘"9 based upon fictitious capital. There were in the
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1860, . . . . . ........

Banks. Capital. Oirculaflon.
- Specie. Loom

1330, . . . . . . . . . . . . . l . . a 950,000 . . S
540,100 . . $771)“) . . $

1,927,435

1837, . . . . . . . - . . . - . 18 . .
12,872,8l5 . . 5,073,425 . .

1,369,000 . . 24,3“.‘114

1841i, . . . 0 - . - . . . . . l8 . . 30,379,403
. . 15,071,639 - . 867,000

. . 43,333. A28

1842 . . . . . . . . . . . . . . 17 .
. 9,261,200 . - 2,374,189

. . 11,000 . . 13,_349,481\

1*" u.- -- nu -- .... ..
---

1851.-—General QUITMAH resigned
this year the position

of Governor

of the State of Mississippi, and
was succeeded by Jenn J. Guion for

the

remainder of the term.
‘ ‘

1852.-_—ln January, HENRY
S. Foo'rn (who had

been senator in Con

gress, 1847-1852 was installed
Governor of the State.

At the election

for President, in ovember, 1852,
a vote of the people was

taken as to

whether a tax should be levied for the payment
of the interest on ‘the

Planters‘ Bank bonds. The result was,
a majority of 4,400 votes agltll'lst

the taxi

The New-Orleans Commercial Bulletin,
of November 15th, 1852,

said;

"On the day of the presidential election a vote
was taken in Mississippi

relative

to the payment or nonpayment of the
Planters’ Bank bonds, issued

some twenty‘

years since, for the redemption
of which the faith of the State

was solemnly

plighted. The interest on these
bonds was punctnall met for

many years. “P
1°

the commercial disasters of 1838—'9. Since
then th

e

State, through-every 5
?‘

partment
of her government, has repeatedly

acknowledged hcr liability
in $1119

ehalf, and the justice, legality, constitutionalit
' and binding force of the OblIgB'

tions resting upon her, and has just as often
failed to make the necessary

proviilon

for the payment of the bonds and
the ast- due and accruing interest.

“ But the climax was reached at the ast regular
session of the legislature,

when B

law was passed submitting i
t to a vote of the people whether they

would or ‘foul

not pa a re eatedly acknowledged
liability. And the climax

was appropriately

cnppe on t a 2d instant, when a large
majority of the people

votcd that they

would not pay a
.

debt. they had acknowledged to be just
time and again."

1853.—In September, 1853, the High Court of
Errors of lilississipl’1

decided unanimously in favor of the holders
of the Planters’ Bank

bondsl Public sentiment outside
of Mississippi was strongly

oppose

to the course of that State in regard to repudiation.
The leading Palms

of Mobile and Charleston expressed opinions
decidedly in favor 0

t e

bondholders.§
_ ,

In October a letter from Mr. WILLIAM C. Simone appeared,
renewing

the Whole subject of the origin of the bonds and
the failure of the

banksv

and showing the necessity of acknowledging the
liability for the bonds’

both of the Planters’ Bank and the Union Bank.”

lt/Ir.

Jnrrnason Davis in this year became Secretary of War.
He ""7

mained then, as to this day, the advocate of repudiation,
although the

* Capital not worth reporting.

{ See Bananas’ Mao/mus, D
- t 1853 - 171' sep

tember, 1868, P. 262.
member’ 1852’ P‘ 484 1 Aug“ I

, p i

For the opinion in this case, see Baxxlms' Maoazrm: A r11,
1853, p

. 829.

Remarks of the Natchez Courier, ‘he, see Barnum-s’ hlmgznm,
September‘

1652'

p
. 235; August, 1363,11. as.

’

§ See Bananas,‘ MAGAZINE, December, 1857, p.
420.

1
1 See Baxxxnfl MAGAZIXI, December, 1858, pp. 491-495
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conns ofliis own State, upon appeal to them by Its creditors’ had mm
nonsly decided in their favor‘A
long correspondence

occurred this year between the

110121112: 1
:1
5
:1

‘lEEiPPi bonds and certain merchants of
Jackson._

Illlgosrz-m.b half as fol

Lm,» the counsel for the
bondholders, agreed 1n 1; err e

lOWs;

h

HIBNPIYWTOEP kind
interrogatory, we would state that the holders of t a

bondsissuedfor.
'

\lntnre
'

{
h°r e

We see no
impropriety in making public at this time,

3,"? 1h
‘:

desire of the holders 'Opium.

'

9" "P, and new bonds so to he issued shall b

lll four
mum
‘

t

e made payflb B

‘I 111. ments of fifteen, thirty, forty-five and six1

Thatthebond ‘
' ty years.

Mississippi, feelinge expiration of the time pro~

, 111gWilling to grant any further reasonable extension
Miiiieiiol’ue Dm'li/ Register, of Jnne 28, 1853, took occasion to remind
imppl‘d her

obligations in the premises:

8
i

be whole career of repudiation hns been
rug:

you bu}; , my 01'the
democratic pnrty, and we now take

leave to

5
1
1
)]

es

‘ U

am‘ “l
Mississippi, in all fraternal kindness, that it devo v

. o :to

prom I: new the eh

. .

.f

'

a art Will row, must row, and
will Jeopnrd, l

lllleniu 0
5
':

“mm 0!’ bothp y
e

olifical pnrtieggwhich continues to dodge

i‘ “so i

m 19 est
interests ol)the State."

1 ‘ i

I

°ltl):4é\h J‘muflry, Mr. Joan J. Mncnnn was inaugurated Governor
inn | WE.’ b

e

years
1854—1855_ he revenue of’ the State

wasf

ii'rHUfiigrgeiyielding this year
$484,000, with a surplus on hand 0

mile n
il;

t‘ “withstand. IS
Conditionf of the finances, the leglfl

I es to provide an additional revenue with whlch3'cculnulnting interest on the State bonds.Salli!‘ '

)Fm In
LlAOAzh‘l,November'

1853‘ .431-

_ l

“1

‘M
B

nternent as the 8111811ulnollht required annually to thscharge

mm
MAGAZIXEI January, 1853, pp. 497-500
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1855.—The revenues of the State
of Mississippi continued large‘,

this

year amounting to $483,000,
with a surplus, at the end of

the year, Of

$259,000.

1856.—In January, Mr. Joan J. MACRAE was again
inaugurated GOV

eruor of the State for the term of two years.

1857 .——The revenues of the State were again
increasing, amounting

this ycarto the large sum of $1,015,000.
The editorial fraternity

of

the State boasted of the increasing
wealth of the State, and of it

s vflst

resources; a treasury overflowing, but no provision
made to extinguish

debts created twenty-six years previously.

Mr. JEFFERSON DAVIS was, this year,
elected United States Senator

for six years, 1857-1863. He was already
an advocate for repudiation,

and although an appeal had been made
to the courts by the

creditors,

and a decision given in their behalf, no steps
were taken by Mr. DAVIS

or his associates, to carry out the decision.
Mississippi has since (as

8

part of the Confederate combination) appealed
to England and to France

to protect her against the loyal States.
With sagacity did Mr. SMEDEB

and the committee say, in 1860:
“ Should Mississippi become a free and

sovereign State, she will need friends to uphold
her in that posliloll

She will want all the character her
resources, her wealth, her people

can give her. She now lacks character
for good faith and fidelity in her

transactions.” But it was not fair to add,
“ So long as she remains

in

the Union this want of character i
s not felt by her.” On the

contrary,

the bad faith of Mississippi has ruined her, and
has damaged the char

acter of the whole Union.

1858.—-A portion of the coupons of the Planters’
Bank were paid 111

December, 1859, by the Auditor of State, amounting
to $101,500

The Auditor had first consulted the Attorney-General‘
of the State as to

the legality of this payment, which he advised.

The revenue of the State this year was $632,000,

a sum amply Suf‘

ficient for the State expenses.

_1859.—In
October, 1859, certain holders of Planters’

Bank bond-5

laid before
the legislature of Mississippi a petition

stating the facts
8"

hardship of their case as creditors, in which they
said, they

‘_
‘ Ask for no sacrifice 0n the part of the citizens of Mississippi

to nocoinPlish
the

oblect of
, their Prayers. They merely desire that the bonds

issued in aid 0f “1°

Planters Bank may obtain that kind of recognition, or legislative
enactment:

necessary to provide for funding the accrued
interest in such form and

0" slick

principle as the lewislature may deem expedient;
and to direct and to aPl‘mpmW

funds to he applied to the payment of the future
annual interest, as i

t m")Y be'iqme

due ;

and for this purpose, as your memorialists
understand, no special impoiltw“

or increased taxation is required, inasmuch as the existing revenues o
f "16 SM‘ a"

fully adequate to this object. " "
“
Some
of your memorialists have held those bonds for twenty years

in their PPS‘

session.
But apart from considerations of venue roLIcr

am) Sun: PRIDE, “1

0

might be urged in aid of their cause. they would now fain
look forward with

lm

assured reliance upon the justice of Mississippi.”

‘ Fm‘ the Win-1°“ at length, see Bananas’ MAGAZXNE for March, 1850, P
- 721

h
m
lA
‘fl
u
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Thiswss a
becoming and an urgent appeal in behalf of men who, in

their
confidence in the faith and virtue of the State, had, twenty years

"We (lilo 133519 purchased these bonds for investment.On the 15th November, 1859, Governor MCWILLZE, whose term ofexpire, sent a special message to
the legislature on

lhtillhjentol' the bonds issued to the Planters’ Bank, in which he said8 ought to be paid, and had so voted, and he added—.I , been the eatly increased value and amount of taxable property
‘PM theSim, that I for not believe that any increase of the

present rate
of
tann

mmwould b
e

"ems"? fl)l' the purpose. But even admitting tint it might require
- '

constitutes no valid objection. The question for your solution

I!
‘

him" b" 4w and unpaid? * * *

Proper provision should be made

-

ourselves and to the character of

0

just.
This
messagewa;

referred to a joint committee, consisting of Messrs
m". Ouvsn and McConn, of the Senate, and Messrs. Smenns,
will,
Hrnson R, ooaas and Baanronn, of the House.l8$ll~E
all)’ in

February, 1880, two reports were made b
y

this com
mmee'hhl" )' e

majority, who were opposed to making any presentjaippigprlauoni minority report, urging early arrangements for the133m“

0
f

the bonds. The whole of the majority report was as fol

m ‘1°11!select
commitme to whom was referred the governor's me

I

mm the
winters‘ ank bonds, have had the same under consideration, and

“Demise? '
f’ If
,

that in view of the present aspect of political affairs, and the
this553i

l‘iiflhllion
0mm question of the paym

‘ M‘

I legislature, it would be im olitic to a 'm'rmdfivlnch m -Ill '

. f - 1
1

com 'tte , theref re, ask to be

“y
{1111110001151union the Buijecwinl

e 0

rgggorllyreP011 to the legislature of
Mississippi was made in Feb

an '

b

e

n

\i'ar'r’l

T
h
’

_ was signed y W. C. SMEDES, G. F. Nsini. and H. R.

e

minority said:

ARE,

“Bu!

~ 4

oheglnzsnfanmlt"B that this condition of our Federal relations, which we admit
flliillllflmmiele-nough'

"met:
Prestige great danger in the future, and, perhaps, not
pa to them, or make some provision for what

‘ , @nrimn
hEm- who ei- mnysbe our political

condition, whatever dangers

We
shnuld
us‘
however dark the prospect ahead may be, it is no reason that the

V

v

i

1
‘

xcuse for ‘her turn

I‘

h ‘mag “whim w o, for nineteen years, has, without any
summingthe

t’ “'1 kept out of h‘ '. _ e .

, out
oppressing one of her people, and almost withmlhelllsto

“01°”! of the fa . It is not
necessary for us to state here 8?

lm pm . these
Planters‘ Bank bonds. They were issued by the 3"“Scriib °",m y B

legislature,
authorizing the overnor

o
f the

lads!" the b
e

d
o fort“ ions of capital stock of the Planters’ Mill, and “we

5 -
fifths slog]:

of “1° State to hat amount, and out of the proceeds of the
sole

“59.111330 1

“3
subscribed to These acts of the legislature were Passed "1

' 831and 1353- y wi be found in Hutchinson's Oude, pp. 810
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314; and by these acts the
‘ faith of the State’ is expressly pledged

‘ for the pay»

ment- of the principal and interest
of the bonds.’

' " * “

“ The undersigned consider that so
furfrom the threatening aspect

of on!‘ Federal

nd'nirs being any reason why this subject
of paying or providing for

our

ju
st debts

should not be considered, i
t is the very reason, of all

others, why it shou I‘ECQIYQ

prompt consideration. Should
the threatened evil befall us, and

a separation of
the

free and slave States take place,
and Mississippi become a free and

sovereign State,

she will need friends to uphold her
in her new position ; she will need

to be fortified}

and strengthened in that position;
she will Want all the character

her resources,

her wealth, her people, can give
her. She now lacks character

for goodfmth End

fidelity in her transactions. So long
as she remains in the

Union, this want o
f

character is not felt by her; out of
the Union, left to defend

herself, thrown upon

her own resources, she will not only
find that to have considered in

advance, lmd

provided
for the payment of her just debts, would prove

a tower of strength to 1191‘;

ut she may further find, that by putting
herself in on independent and

sovereign

position, she has exposed
herself and her people to the demand

of instant payment»

of this debt by the governments whose
citizens are wronged and defrauded

by the

refusal of the State to pay. A wrong which cannot
now be reached, because

She 15

protected by the Union of these
States, but which can be at once redressed

the very

‘moment
she becomes a

s sovereign body, recognized as such
by foreign powers,

11“

‘

responsible to them.
* * ‘t

“ We soy these bonds are constitutional
and binding obligations on

the State

The- majority of the committee have not ventured
to suggest otherwise.

Not one

member of the committee would declare
or express his opinion that

these bonds

were not legal and valid obligations upon the
State. No person who has

ever been

authorized to speak for the State-with one single
exception, the late Governor

McNu'r'r, and his opinions may be found in the public
archives of the

State, both

for and against the validity of these bonds—has
ever expressed the opinion

lllflt

these bonds were not just and legal, and binding upon
the State. Governor

*1 e1‘

Governoigwho has filled the emutivo chair, has proclaimed
the liability of the State,

and urged their payment or adjustment. The legislature
has again and figm“

recognized the liability of the Stnte upon
them, and the courts have ndjudlcflted

their validity. Every dcpartmontof the government

is committed to their
Pay‘

meut, and yet the
great
State of Mississippi, proud of her achievements

on the but’

tie-field, jealous of or constitutional r~ hts, and boastful of her sovereignty,
“um”

herself to be dishonored and discredite in the face
of the world ‘0 failing

to PM’

a. just and admitted debt; an‘ honest and undisputed
obligation which, for years,

“5.

been due, and in the hands of her injured and long-suffering
creditors, mffny

0
‘

whom- ure citizens of the United States, of distinction
and character, others

Widows

and orphans, and still others citizens of foreign governments,
all of whom comm

but look upon the State as fnithless and discredited.”

The Union Bank of Florida was chartered by
the territorial legisla

tore 12th February, 1833, with an authorized capital
of $3,000,000-

To

supply this capital the legislature authorized
the issue of territorial

boudS

‘t0 the extent of $3,000,000.
These bonds were issued, and

afterwards

pegotiated by Messrs. Cnsmns FEN'roN
Mnucnn and ——d GA‘mLE’

1“ London-
_
$400,000 additional bonds were authorized

in behalf of Li
fe

_solltlleru
Life Insurance and Trust Company, which had

a Capital ll“d

“1, January, 1338» of $500,000. The Governor was
also authorised if

)

endorse the bonds of the Bank of Pensacola, chartered
December, 1850'

to the amount of $500 000 makin an re ate indebtedness

o
f the

territory, $3,900,000, vi,z.:

, g agg g

Bonds to the Union Bank. redeemabl
‘ d 1868 $3v900'000

Bonds to the Southern Li
fd

Insuranceenliidl'gfdsltlggiinphi? in
.

. .

’)

400’000

Endorsement of the bonds issued by the Bank of Pensncollsu _
500,000H...‘ __,

~

/
Totnlindebtedness,....____u‘_ _ _ _________“___‘

$3,900.00“
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This is another phase in the history of repudiation, and it is scarcelynecessaryto say that these securities are, at present,

valueless.
cpudistion, in its whole history, is a species of moral insanity—of utter
‘ “moi political and commercial honesty. lVerc its efi‘ccts

confined
“My counties of the State of Mississippi, and her white population of3531000,it would he a small matter, but the stain attaches to every

State in the Union; it is a family afi'air, while Mississippi herself’, in, has lost ten~fold the amount in question. Her real and per
m"
Property increased in value between the years 1850 and 1860, from82281951.000to $607,324,000. An annual tax of ten cents on the hun“0 ‘'

8
° 91'

property would, in a few years, extinguish her wholedebtinnlnding twenty-five years of arrears of interest.

G 'ississippi, under the leadership of such men

a
s

creme:
MnNnr-r, (who issued the bonds,) Jssrnnson DAVIS and hisM.

I

_ _

e claims of her creditors.
’ _

‘1
°

Ween individuals an administration of Justice may be securedmué’hthe courts the latter should not be a resort between a greatCom'mf

9"
crerl'tors. . ut even this appeal was made,

and the HighA 8
;‘ Errors

decided in the bond case in favor of
the_creditors. _lemmiftfiiwlien dealing with her creditors,

should lose sight of the strict“m m °°
mctgallfl regard its spirit and obvious intentions. WhereH ml!“ commiinity is concerned, such intercourse should be

marked

.
slrictadherenoe to the dignity and faith of the State, as without‘Mm

01" reproach.
I _

e question for
her to consider is

,

not
obnmonsebcani

y

subtle distinctions and
special‘plcadings, evade lier

,Mnurhisiduel
ya strict regard to honor and Justice give to every

e example spread the evil. The deep blow i
t

merican people, and upon American credit, the

'

The narrow technicalities

o
f: thes 'fogger supersede enlarged viewssive wisdom and integrity of the

.tntthelggoa
mime!‘
illliyhich Mississippi, as a State, is alone

intprcstcd,“cry Smile 0
,

0111513111}and of Maine, of Illinois and New-1 ork,

o
fHim?“ 3 _ 5‘? men, feel their reputation at stake. There isfe
e
l

h
i,
'

Min“ the
bounds of the great Empire State

who does notwas“; .Mlonr P
5

a
_

Oltizen and as a man, compromised b
y

the

I n

mere‘t‘YPPl
in this dispute about five millions of dollars, and thee “at has accrued and has been unpaid for the

‘last twenty~glagmelmber 0M1

we may say that no public measure of this Union, ora a“ '

'

titution '

‘h

, snout],
and’

_ ,, period since the
adoption

of the Cons ,eLinen as,‘

-

Iso_in__]uriously affected the 0

Mississippi idea of repudiation\

‘ examine furtli

fi
n
d
in ‘h read
the
arguments llcl‘i

s;

dome
prior
volumes of the Bmen! n the subject.

aracter of the people of

er the origin and progress of‘repudiad b
y

the advocates of this policy, may
Animus’ Macszrnn nearly all the ofli~
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Lxs'r or Arvrrcnns on run Sumner or Rnrunm'rron cosurnnn
m rm‘.
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1. Origin of Repudiation in Mississippi. By P. W.
CHANDLER, of

Boston. Bananas’ MAGAZINE, December, 1846, p. 337. V

2. On the Efl'ects of Repudiation. By J. J. SPEED, of Maryland, No

vember, 1846, p. 309.

3. Repudiatiou by Spain and England. September,
1847, p. 137.

4. History of Repudiation in Mississippi. November,
1849, p. 337.

5. Correspondence between Horn & 00., Amsterdam,
and Governor

McNu'r'r, 1841. November, 1849, p. 345.

6. Letter from JEFFERSON-DAVIS approving Repudiation
of the Missis

sippi State Bonds issued to the Union Bank.
November, 1849, p. 363.

7. Reply of the London Times. September, 1849, p.
247.

8. Remarks of the London Morning Chronicle on Repudiation
in

the United States. December, 1850, p. 454.

9. Remarks of the London Times on the Appeal to the Courts of
Mis

sissippi. April, 1851, p. 857.

10. Remarks of the Natchez C'ouriei- on the Decision of the High Con

of Errors in August, 1845. September, 1852, p. 235.
>

11. Remarks on Repudiation in Mississippi, and on the Insolvency
of

her Banks. December, 1852, p.
420.

12. Results of the Popular Vote in November, 1852, on Paying the

State Bonds. December, 1852, p. 484.

13. Statement of the Planters’ Bank Debt and the Union Bank Debt,

with table of annuity required to extinguish both. January, 1853, p. 497.

14. Opinion of the Chancellor of the State of Mississippi
on the Le

gality of the Union Bank Bonds. April, 1853, p. 829.

15. Southern Views of Repudiation. Remarks of the Mobile Daily
.

Register, June, 1853, in favor of bond payment. August, 1853, p. 99.

16. Remarks on the Popular Vote for Paying Interest on Bonds.

August, 1853, p. 171.

17. Remarks by the New-Orleans Commercial Bulletin on the Decision

of the High Court of Errors. September, 1853, p. 262.

18. Correspondence between Merchants of Jackson,,Mississippi, and

Messrs. ADAMS dz DIXON, attorneys for claimants, On Planters’ Bank

Bonds. November, 1853, p. 431.

19. Letter from WILLIAM C. SMEDEB, of Mississippi, on the Legality of

the Union Bank Bonds. December, 1853, p. 491.

20. Case of Repudiation by Arkansas on her State Bonds. Decem

ber, 1854, p. 488.
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"th
21. Case of Repudiation of Debt by Florida:

Col'izspondtncc
“1Horn dz 00., holders of bonds. December, 1857, p- -

I o
t

22. Decision of the Supreme Court of Pennsylvanla 1“ reference 0Altgliany County Bonds. December, 1858, p. 467.
- - - -

1859 on the then
23. Remarks of the Jackson Mzxszss ppnm of January, ,

_ _
f

paymentof $101,500 Coupons of Planters’ Bank Bonds. Opmloll 0A ,
‘t f '

t e
ttoruey-General of Mississippi, (T. J. WRAP-Tom) 011 the legall y °“1

.

“payment. March, 1859, p. 721.

- - '

‘t d

24. Remarks of the London Timespn Repudiation
meglle

Um eand on Suspension in Pennsylvania. July, 1859, p- -

95- Ri‘mzirks on the Repudiatiou of Bonds in Pittsburgh. July. 13.591p
.

'1
1
.

CHRONOLOGICAL SKETCH OF BANKING IN MISSISSIPPI
1830>Plauters’ Bank of M

8310011.000;two-th

.1831. July.

ississippi,
chartered with a capital ofirds for the State, onesthird for individuals.

, .‘Mississippi State bonds issued to the Planters Banli,M01000, as part of stock for the State.
1839 . .

1 500 000
>1’Iauters’ Bank dividend, 10 per cent. March, 3 3

_i
_

stile bonds issued to Planters’ Bank.
Planters.’ Bank bonds negotletcd

it

1
3
}

premium, yielding about $250,000 premium.
“ml-‘Bank charters granted in Mississippi to the extent 0f$6,000,000t

lrdividend, 10 per cent.

, '
>111“ .

esident of the Union Bank, 1838,)
Illfllflllod

Gevei-nii-Gfhrltigrdgihi‘ii.(Pli’lanters’ Bank dividend, 10 per
0911!:

PlamelpgBan' a t en seven branches, Viz-3 at Vicksburg’ Port G‘

i
“"1
“Mili'ille,

Manchester, Monticello, Columbus, Jackson.
.Planetg‘:

' I

paid in
,

$2,666,000;
circulation,‘ $1,510,000,

5
1
;;

n
kf

"131000 The Agricultural Bank of Mississippi and the State

0
-2
0

"1

OPt‘rution, with acapital of $1,000,000, and circulation, 8590, -

s 835-\Plflnters' Bank dividend, 10 per cent. Banking capltfll of the
“not
Mississippi, $12,000,000.

1 Emuarr._
installed Governor for two cars‘

Bank
('llmem

g'mmginitlmh'ilisssilsgiggiito extent of $21,400,000. COttOH
“km”

s Perpoimd- N. 0. molasses, 48 cents; N- 0- we“, 11
mm;
Kentucky to 11000, ll) cents per pound; mess pork, $30 Per bbl’837"Additional bank charters ranted in Mississippi to the extent 0f315%1300000. an capital of Mmiiippi, $|2,s72_,000, and

cii-pulaztii‘eens,

“3,3000- @ census taken: white
opulat1011._1‘%4i?51_’ ‘5

ma,’
a15,93. Chmmgmmed to the Union an]; of Mississippl, cal
‘500,000, of which $10,500,000 to be owned b

y

the State
wiias‘l““"ari-\Aisximn e. McNuT'r i

- - Ju ‘\ nstalled as Governor for

tt
v
lv
lo

0vel'nor McNU'r-r executed and delivered bonds to e
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Union Bank, Mississippi, to the amount of $5,000,000. August
18.

$5,000,000 Union Bank bonds sold to N. BIDDLE
at par. September.—

Union Bank, Mississippi, adopted resolutions to resume specie payment
in January, 1839. Twenty-four banks in operation

in Mississippi'thls

year, with a nominal capital of $62,512,000. Capital
paid, $18,884,000.

1839.—Governor McNu-rr executed and delivered a second
series of

$5,000,000 bonds to the Union Bank. State stock in PlantcrsiBank
transferred to the Natchez Rail-Road Company. Septemben—Sinking
fund of Mississippi reached $800,000. A. G. MoNnrr re-el'ecte

Governor for two years, (1840-1841.) Joins Hmrnmnson
member U. S.

Senate, 1839-1845.
‘

1840, March 2.—Governor MoNU'r'r issued a proclamation
forbidding

the negotiation of the second issue of Union Bank bonds. Union
Bank,

Mississippi, suspended and became insolvent. March—The
Natchez

Courier announced that the credit of the State had been
“banked to

dealing’
Ex-Governor Roxanne, President of the Union Bank,

r0

srgne .

1841, January 5.—-Governor MoNu'rr reported to the legislature
that

his proclamation had effectually prevented the further negotiation.
of

‘Union Bank bonds. Governor MoNur'r suggests repudiation
of Union

Bank bond. The le islature re udiates repudiation. May—Letter

addressed by Hon: & 0., Amsterdam, to the Governor, asking payment

of coupons overdue. July 13.—Letter from Governor McNUrr
to Horn

& 00., Amsterdam, declaring the State will never pay the bonds.

1842, J31111211‘y.—T1LGH31AN M. TUCKER installed as Governor
for two

years, 1842-1843. (Elected member of House of Representatives
U.

s, 1843)
1844, January—Annem- G. Bnown installed as Governor for

two

years. 1844-1845. (Member of House of Representatives
U. S., 1847—

1853) v

1845.—Jnrnnnson Davis member of U. S. House of Representatives,
1845-1847.

1846.—Charter of the Commercial Bank of Natchez, Mississippi, de
clared forfeited by the courts. January—ALBERT G. Bnown agmn

Governor for two years, 1846-1847.

1847-—Jnrrnnson DAVIS Senator U. S., 1847-1851.

1843, January—JAMES W'. Ms'r'rnnws installed Governor for two
years: (1848-18490 The legislature of Mississippi authorized

the appll

cation of the Sinking fund $94 000 to the a'ment of coupons
on

Planters’ Bank bonds.
( ’ )

.
p y

1849.—Revenue of the State for the year, $516,000; expens?s’

$347,000. August—Jnrrnnson DAVIS approves repudiation, and tall!

at the “crocodile tears” of State creditors.

1850. January—Jenn A. QUITMAN installed as Governor for tWO

years, (1850-1851,) afterwards Member H. R. U. S., (1855-1857.)
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1863.] Banking and Repudiation m Mississippi
.

. '
11.

Population of
Mississippi by

census :‘fr(:_e,_
180,443 ,t 51:15:28 $15,300‘

iealand personal property of Mississippi
incresasl; b 0H x iJom’qsoN

Cash value of farms increased to $54,738,000- “1 y ' 'against the State, in the Superior Court of Chancery, decided for plalnti
li,

on Union Bank bonds.

185L—Jonx A. QUITMAN resigned the governorship, and was sue‘teeded b
y Jour; J. GUION, pro tem.

185?,Jfinuarm—Hsimir S
.

Foo-re (U. S
.

Semjltoll‘,
1847:1352]? ‘Zita:

le
d

‘overnor fo
r

two years,
(1852-1853.)

MlSSlSS1lPP1

r]
: gsidis

y Y"M to raise a tax to pay for interest on Planters Ban 0 ~' -

diation. Sep
1303.~i\lobile and Charleston papers opposed t_

° rep“
. -

te"lbw—High Court of Errors of Mississippi decided
unanimtlggjléoig

fm'oroftlie
legality of Planters’ Bank bonds. October 5.— 0- . nuns on " the damning blight of public dishonestyfl-

-

f Mississippi

1804 Jiinuar .—JOHN J. Macnan inaugurated Governor 0OHWYYMI‘B,

{IBM—1855.2
Receipts of the State Treasury for theFW.8484,000; surplus on and, $204,000

1855-—Revenue 0 f the State for the year, $483,000; balance onhand, $250,000.

1856‘ Ja'1'1flryi~Joim J. Maeizan again inaugurated Governor for

°

years,
(1856-1857.)

I
mahfilfifflmsox DAVIS elected United States Senator for six years,085M861) evenue of the State for the year, $1,016,000.'1 858’Nmembel' 27-~Letter of T. J. WHARTON,

Attorney-GeneralDof
Mm‘mippi’ in favor of Paying coupons on Planters’ Bank

bonds.
th
eZEiTL‘mmJOO of coupons of Planters’ Bank bonds paid by e

lore AMounts, being the amount of the sinking fund on hand.
‘

Revenneol' th 6 state, $632,000, for the year.
15591
October__Memol-ial of New-York holders of Mississippi bonds

to the
legislature

prayiun. relief: N0vember.—G0vern0r

MCWFEZ

recommends e payments“ Planters, Bank bonds. Revenue 0

slate
fortlie year 632,000.,

1_860,Feb
arv_-_Re s b le islative 'oint committee for

and
agamitllal'mentof

Statlziolhtondsyissuged to Plzilnters’ Bank- PopulatlonOlhli‘islssl p
i,

y census: free, 354,674; slaves, 436,631,

0
}
‘

1:30:47)?“

ce

m since 1850_ on] and personal property of Mississippi in"swarms-228,951,000
(1850) to $607,324,000, (1860.) Cash value

"1

increased from $54,738,000
(1850) to $186,866,000, (1860-)
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LEGAL TENDER NOTES.

ran STATE or NEW-YORK, sus
DECISION or ran Surname 00cm

01‘

LEGAL Taxman Norms or ran
TAINING run CONSTITUTIONALITY

or

Umrxn ‘S'rsrxs.

Dumas!) a-r Rocaasrna, Ann. 4, 1863.

PAUL D.'HAGUE vs. DANIEL \V.
Pownns.

Statement—PAUL D. Haoua, plaintiff,
and Daumr. W. Pownas, de

fondant, both citizens of the State of
New-York, being parties to a ques

tion of difl'erence, have agreed upon
this case, containing the facts upon

which the controversy depends, and
submitted the same to the Supreme

Cocprt

of the State of New-York, under section
372 of the Code of Pre

ce ure.
The facts are these: The defendant is

a banker, in the city of Roches

ter, and, as such, was indebted to the plaintiff
in the sum of one hundred

and thirty dollars, for so much lawful money
of the United States, depos

ited with him prior to February, 1862, payable
upon demand. The

plaintiff heretofore, and since the
25th day of February, 1862, duly-

de

manded of the defendant payment of said
debt. The defendant then

and there tendered to the plaintiff thirteen certain
United States Treasury

notes, known as
“ Legal Tender Notes,” of uniform

description, for ten

dollars each, in payment of said demand.

The plaintiff refused to receive said
notes, upon the ground that

the

act of Congress of February 25th, 1862,
under which the notes were

is

sued and declared a legal tender, is not warranted
by the Constitution,

and insisted on being paid in gold or silver
coin‘, and the defendant

refused to pay otherwise than in such notes,
claiming that the same were

lawful money of the United States, or a legal
tender.

At
the
time of such demand and tender, the notes

aforesaid would p111"

chase, in the markets of this State, eighty-seven
dollars of gold or silver

coin of the United States, and no more; which relative
market rates

have been
and are fluctuating from day to day.

Since the spring
of 1861, the government of the United

States have

been continuously waging a war of hitherto
unexampled magnitude,

01‘

‘h? m1PPI‘EEMOn
Of a powerful rebellion, and have been compelled,

in so

doing, to make expenditures amounting to over one
thousand millions 0

dollars. The whole controversy between the parties is
,

whether such

notes are, or are not, lawful money or a legal tender.

The “use “'{is argued at the March
General Term of the Supreme

Court, at the city of Rochester, by E. Pasnmn Sm'rfl and
T. C. MONT‘

oomsnv, of counsel for the plaintiff, and G- F. DAnron'ru
and W. F

Coeswmlo fol‘ the defendant, before Justices E. Danwrn
SMITH, presi

n
P
ie
-“
I
£
5
.1
1
!
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ding, Thorns A. Jonson’ and Hsrmr Wnnurs. At a subsequent term,held at the city of Rochester, on the 4th day of April, 1863,
the court

ordered judgment for the defendant, and delivered the following opinions:_E
-

Dssvrrrr SMITH, P
. J. The nestion presented for our decision inIs case is
,

whether the act of gongress, assed February 25th, 1862,authorizing the issue of Treasury notes to t s amount of $150,000,000,{
1
1
d

declaring that such notes “ shall be lawful money and a legal lender'"Pflymmtqf all debts, public and private, within the United
Stalesuez

"P duties on imports and interest on bonds and nolesof the Unitedslfllltl’is a

constitutional and valid law. The whole provision is as fol
on;

"Thaw": Secretary of the Treasury is hereby authorized to issue, on
the
tredrtol'the United States, one hundred and fifty millions of dollars

ofUnrted Sta s notes, not hearing interest, payable to bearer at the

l

f such denomination as he may

n te _'e ‘m w stsoever, except for interest upon bonds and

°

5
1

Whlch
shall b

e

paid in coin, and shall also be lawful money and aUnitedn
or 11! payment of all debts, public and private, within the
Sm“, except duties on imports and interest as aforesaid.”e We states that the defendant was indebted to the plaintifi“ in the1mm

r 01'money deposited with him prior to February, 1862, and

P
'

ll

. .

to

h
im
u
th
.

25:12:12?! pgylment
of such debt.

That the plaintlfl‘tcnderedo
d

d
d 0 sex act of ongress, under which the

notes_are
andMs, d

“dared

{
1

legalteuder, is not warranted by the Constitution,feuding“;
upon mg Pald in gold or silver coin;

“and that the deM.
used ° [my 0t el'wise than in such notes, claimmg that the

.3
“

aw'_flllmoney of the United States, or a legal tender.”Wish] _ or us to approach the examination and discussion ofm

- “Slug "pom this submission without a deep sense of their‘lg-mud‘? and of he Very serious interests and consequences, pubmm

D

F‘
,

Involved in their ultimate decision. Perhaps in no single

0 1°“ 0

‘equal, certainly none of greater importance, were
“ed t°

aJudicial tribunal in this or any other country.ponsihilit fe
r’ a 59mm of
Borne gratification and relief to us, that thehump") {
if err final ecrsion will devolve upon others, and thatichathy {
*0

1113more than contribute something to the

d
isslcousm

' 9 W1" be likely to undergo in their progressto the tnlheconst‘
“ed {on “final

estermination
of all questions arising under

hates.

_ declare the act of Congress of February 259},zflestroure u-menhone r_ unconstitutional. The
consideration of thislulled

Stat
"es “5 t° Ewe a construction to the Constitution of the“1 °' 0

several of its provisions.
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Under our system of government,
it is the province and duty

of the

judiciary, when properly
called upon so to do,

to bring all acts of
Con

gross and of the State legislatures
to the test of the

Constitution, and to

declare all laws invalid which
are clearly and palpably

in conflict with the

fundamental law. But the presumption
is in favor of the validity

of all

acts of the legislature, whether
State or national, and

the courts should

only declare acts unconstitutional
when they are clearly so,

beyond all

doubt. This is the settled
rule. (FLETCHER

'us.

reasonable

Pncx, 6 Grand.

12 Wheaton, 29;
128; OGDEN vs. SAUNDERS,

Mass. 345.)
The chief questions for ex

'mg points of inquiry :

24 Barbour, 446; 14

amination resolve themselves
into two lead

lst. Has Congress the power
to authorize the issue

of Treasury notes

to circulate as money?
2d. If such power exists in Congress,

can it

make such Treasury notes lawful
money, and a legal

tender in payment

of public and private dcbtsi

Before proceeding to the discussion
of these questions, it is important

to determine the principles of interpretation
which should be applied

in

the construction of the Constitution
of the United States.

That Con

stitution was framed and designed
for the establishment of

a national

overnment.
The confcderacy of the revolution,

after four or five years
of peace, had

proved a failure.
It was found entirely inadequate for

the purpose for

which it was
formed, when the pressure

of war was withdrawn
from the

colonies, and the people turned their
attention to the arts

of peace, and

be an to develop the enterprise and
resources of the country.

_
he convention which met in Philadelphia

in 1787, to revise the arti

ticlcs of
confederation, were deeply impressed

with a sense of their
utter

insufiiciency, and after
some discussion, exhibiting

their defects, as “5

first deliberate act, after its organization,
resolved,

“ that a nation

government ought to be
established, consisting of a supreme

legislative,

executive and judiciary.”

After
this the convention proceeded to

devise and frame the present

Constitution, except the few supplementary
sections afterwards

adde

“POD the recommendation
of the State conventions or legislatures.

0

Cwmmhon, upon its face, was designed to be,
and is

,
a great funda—

mental charter of government. It provides for an vorganization
of g0"

el'nmeflh, to he ossessed of the chief attributes
of sovereignty and

811'

Premlwy- The onstitution was to be,
and is

,

the supreme law o
f "w

ltfflfi, and a
ll the powers exercised under

it
, executive, legislative and j
u

dlclal, within their appropriate spheres, were,
and are, sovereign

an

Paramount- _The
character of the provisions enumerated

and granted i
n

the Coflstlhutlou,
all tend to the conclusion that i

t was the purpose 0 i

authority '00 Puke the American people
one nation. The power

0

makmg treaties,
of declaring war and making peace, of

im osing taxes

for the_nat.ional
defence and general welfare, of enactin

uni orm laws fol‘

gaturahzation
and bankruptcy, and the provision

that t e citizens 0 0119

Fate
should have equal hts and privileges in all

others, and that alle

glance should be due to t e general government,
and all officers, Shaw

l_
.;
p
»

e
llu
'

'
"

A
‘a
n
.
_.
..
.
4
:’
;

‘1
3
2
::

n
.-
I
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and national, b

e

bound b
y

oath to support the Constitution—all imply

l 0 same or ose.
The
Coiistiltlution, too, derives its authority from the

people, as much
so asthe State Constitutions Its preamble so declares, and 1

t

was,f1n

rm, adopted b
y

conventions of the people called in the several
Stgates p

fr

lit purpose. ll the original inherent powers of the people or
set
~governmentare rested in the national and State

governments, each m

l

ill Pm?" Sphere. The general government is vested with

th
e
h appro

mle gmrnmeutal powers of a national character necessary for t e com

Pwm °fihe general
government, it is true, are special and enumerated;H are not granted are reserved to the States or to the people.°P°wers thins granted to the general government are grantedr°lll1°l>fl1elit o

f

the grantors—the people. They are, therefore, not to

.e “Wmfld like grants to a corporation b
y
a legislature, of rights andmmmlifli, for the special benefit of the grantees. The ofiicers of themmmfml, who exercise its powers, are mere agents of the people, and

*1

eneficlaries—the great body of the
people. _

‘
‘31'
coIlsideration of importance in this connection is, that

the

We“
delegate ,0!‘

enumerated in the Constitution, are conferred Inw "n51 Himp y enunciating general principles, or
outlines, and thati will“ Y 9""! grant of power carries with it all the
incidental and

mphed
1mm essential to its due and full exercise and enJoyment.

y
e “("110then to the question:'

Had
“£7055 power to authorize the issuing of Treasury notes to

Pmo-rmthe ° CB of mono 2

Hpmuotcfiime that this power is conferred upon Congress by anyB t.
p
_

Won of the
Constitution.

P
o
w
“

1tmmsmed and urged, in

61b lodlulkelhe law in question is conferred upon Congress b
y

thevidmh
“151°” °f article 8

, of title 1
, of the Constitution, which prothereof)’:

“ems
Blfflll have power “ to coin money, regulatethe

valu;
meantime“

o

°relgn 00m, and fix the standard of weights an
dlriiihhpiimslim Bholllll doubtless be construed in connection with

su
b
;

'Merim;

' o
f

e

10th Section, which is as follows : “ No State shal|11d
mph‘ a

ln
y

‘Two, alliance or
confederation, grant

letters of
margin;

",0? Kcom money, emit hills of credit, make any thing but g0
m

.1
} “r in Payment of debts,” the.

_ I

3th,?“ mlslons, construed together, must
conclusively Show;

In

the n t-

“a 8 Purpose of the framers of the ConstitlltlOll to glver,

6 "ml
g°vernment

exclusive control of the currency of thenanongl’“Fl u
’

secure
thereby one vurrerwy for the whole country—0116

uniform
“Whey. But that currency most evidently was to be

’benefitofazhw"
further the great objects of the grant, and enuro to the
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’
pa or money by the government. (3

Madison Papers, 1344.)

Gold and silver could only
be made a tender in payment

of debts by the States.
The national overnment

is to coin money;

that is
,

to fix the national stamp upon

t e metals which are to be
used

as money ; to determine the
character of the national

currency, and what

should be the measure or
standard of value, and what

the difi'erent kinds

used for money, and into
what denominations the money

should be

divided, or of what i
t should consist. It was subsequently

made a

decimal currency by act of Congress,
and as such has since

remained.

But the money o
f the Constitution, i
t seems to me very clear, was

to be

hard money—metallic money.

It was to be coined from metals
which

had an intrinsic value in commerce
throughout the civilized

world.

Nothing else was or i
s money under these provisions

of the Con

stitution.
The language of these two provisions

is too explicit, i
t seems to me,

to admit of any other
construction; but the cotempomneous

history

and construction of these provisions
confirm this view.

The original section, drafted
and proposed to the

convention, which

provides that Congress may
borrow money, reads as follows

:

“To borrow money and emit bills
on the credit of the United

States.”
The words, “ and emit bills,” were

stricken out, upon
discussion, on

the ground that they might
seem to warrant or authorize

the issuing o

r. Wrnsou, of Pennsylvania, who
was a prominent member

of the

convention, said: “ it would have a most salutary
influence on the credit

of the United States to remove the possibility
of paper money.”

Mr. Lanonon, of New-Hampshire,
said that he would rather reject

the

whole plan than retain the words
“and emit bills.” The words

were

striclren
out by the vote of nine States

to two.

Bills o
f credit, as the term is used in the
Constitution, meant paper

money. It had reference to the bills of credit
issued by the States

and

by Congress during the war
of the Revolution, generally

called and

known as continental money, which fell
into so great clisrcpute.

_

Mr. Manisorv, in the 40th No. of the
Federalist, speaks of the prohibi

tion to the States to issue bills of credit
as a prohibition against palm‘

money, referring to the
“ pcstilcnt efl'ccts” produced

by its circulation

during the war. The prohibition
to the States against issuing

bills o
f

cl‘edlt, and the refusal
of the convention to ivc

to Congress eXpl'eSB

power to issue such
bills, must be deemed,

fthink, indicative of the

PPTPuse an<l_mtent,
on the part of the framers of

the Constitution,
to

We to nothmg the character
and quality of money, except

gold an si -

her and other precious metals. The evils of banks
of circulation, whatever

they are, W91‘?!
not before them, or had not been experienced,

and they.

therefore,
did not prohibit the creation by the States

of banking COI'PO'

rations with the power
to issue bills. There was then in existence

“i

one bank in the
United States—the Bank of North America——Wbich

was a specle'RWlIlg bank, and its notes supposed
to represent specie

They had no idea
of an irredeomable paper currency, except

such as

consisted of bills of credit—such as had been
issued by Congress

an

b
y the separate States during the wal

a metallic one. L1
5
'

1
1
"‘
f'
lA
lj'
!
-
-
g
i.

"1
:
"E
l-
1
:1
2
.3
5
”—

‘
-4
'~
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BM,
notvn'thstanding the convention refused to 'V9 to pongressPowertoissue hills of credit, in express words,

the. “ammo? m?“unquestionably does grant that power as an znczdental or mrphedpower.

‘ ‘

In the debate on the question of striking out the words “ emit
balls of

mdil," Mr ADISON said: “Will it not be sufficient to prohibitRuling them a tender? This will remove the temptation to
emit them

‘'1
unjust views, and romissol'y notes in that shape may In someeIllel'gencies be best.”

(EOUVRRNEUR MORRIS said: “Striklng out the
Wordswill leave room still for notes of a responsible minister, which Wlll
do a

ll

e good without the mischiet”I Ir
. on“ said; The power, as far as it will be necessary or safe,is Included in that of be rrowing.” In the note to this debate, as given,_ _'

-_

9150“ Works, volume 3, 1846, it is stated that the vote

o
f

"Hg!

e
, on striking out, was occasioned by the acquif-

DIBON, who became satisfied that striking out the
‘lords
wollld not disable the government from the use of public notes, as

‘3

llley would b
e

safe and pro er.”

'

a
t

Mr.

I ADIBON remained of this opinion is evident from
thls

fwmmelldailofl, in his annual message of December 5, 1815, in which
eiayh an"

speaking of the operations of the State banks and the ope—‘l
fm
'

°f
ji

national bank :

d
c Iwither of these expedients be deemed efi‘ectnnl, it may be

med"

r)
’ to ascertain the terms upon which the notes of the

galemmenl, no
longer required as an instrument of credit, shall be15:12:29!“

motives 0 general policy, as a common medium of circu

Cofif‘tiimlgzpindemly
of
the intent and opinions of the framers of the

essential to the
exercise of the originalt e requisite securities, or
evidences of debt,his must, of necessity, be in the shape ofB 01‘notes, and in such form as

Congress,_or the Scorelion 8
, my’ may prescribe or deem prpper.

Subdivision 6
, of sec

1
1

.

gum Mug :mwe' 0
'

_011gress
“ to provide for the punishment ofu
s - -

_ 0 same relation and under the same protection as
ntooin
ofthe United States.

Power“to]
proviso“ of the Same section, that Congress shall havean ny'lmd °°lle°i taxes, duties, imposts and excises, to pay theLuna 3

, “if 0 _ 6 common defence and general welfare of thel'lflhlicipa;
so
‘minder!’ I think, a power to issue Treasury 1101385“we, on “the
receipts from taxes. Such notes may elso be necesirpower to

° Payment of taxes, and lmposts and excises.

_

Plyum

d
8

,5

l

311d collect taxes, duties, imposts and excuses, to

L‘

Perha uh

‘ and
Plfovlde for the common defence and general Felt-Ire,

p 8

most
Imp‘m-Bnt grant of power in the Constitution. It
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- clusive judge of what is essenti

was probably for the want of this power, more
than for any other de

feet, that the confederation proved a failure.

This provision also assumes that the government
will have debts to be

paid, and this concurs with the power allowing government
to borrow

money—to issue evidences of debt or securities.

It is quite apparent—indeed it seems self-evident—that
money is in

dispensable for the maintenance of civil government.
Mr. HAMILTON

called it the “ vital principle of the body politic,” as “that
which sustains

its life, and enables it to perform its essential functions.” Congress,
un

der this provision, has the unlimited and uncontrollable power
of taxa

tion, except that
“ all duties, and imposts and excise, shall be

uniform

throughout the United States.” Its power is absolute,
sovereign and su

preme. It is to levy and collect taxes,
“ to pay the debts, and provide

for the common defence and the eneral welfare.” Congress
is the ex

zfi to the “ public welfare, and what is

necessary or proper for the common defence.” For these great govern

mental purposes, at all times, in peace and war, money,
and in large

amounts, is demanded, is absolutely indispensable. Congress
must de

termine the subjects for taxation, and provide the ways
and means to

raise the money required. Certainly it may anticipate the collection of
taxes by borrowin money; and I cannot see why, if metallic money ls
scarce, and the col ection of taxes slow, difiicult or impossible,

from want

of a circulating medium, it may not authorize the issue of ‘Treasury
notes

to supply the deficiency.
In the celebrated argument of Mr. HAMILTON on the

constitutionality

of a Bank of the United States, in February, 1791, he says, on
this sub

ject: “ To designate or appoint the money, or a thing in which
taxes are

to be paid, is not only a proper but a necessary
exercise of the power 0

collecting them. The payment mi ht have
been required in the commo

dities themselves; taxes in kind, fhowever ill-judged,) are
not without

precedents even in the United States; or it might have been
in the

paper money of the several States, or in the bills of the Bank
of North

America, New-York or Massachusetts, all or either of them; or it might

have been
in bills issued under the authority of the United States.”

The

appointment of the money or thing in which taxes
are to be paid is an

mculent to the power of collection.
In a debate upon a. bill to authorize the issue of Treasury notes

in

February, 1838, Mr. Cannons, in support of the bill, said :
“ The right

had been erercised from the commencement of
the government without

56mg Question”, and according to his conceptions came within the power

expressly granted to Congress to borrow money, which means
neither

more nor less than to raise supplies on the public credit.”
The act In this case passed with the support also of S!LAS

Wruonr,

MB BENTON, Roan-r J. WALKER, and all the senators of the hard money
5011001, “Pd was approved by Mr. Van Bunsn', who was

then President.

The act in this instance amended an act for the issue of $10,000,000

Treasury notes, Passed at the September extra session of 1837,
which

“lag
suzéorted

and voted f01‘ by Mr. Wnss'rna, who, on repeated occa

sions, rmed the power of the government to issue Treasury notes.
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(Vida 4th volume Webster’: Works, pp. 868, 474, 543 and 546, and5th Id. 136 and 156.

' _ . '
is practice of th

e

government, under all

administrations;
from

1
;?

‘nigh, with the sanction of all the
Presidents and leading sta

eslmt: to

t e
conull'yi seems to me, ought to put this question, so far as re athe ower o

f

Con ess, for ever at rest.
‘

it power to isgiie the notes being granted o
r

assumed, i
t

hbiogilnnis

'9"
Purely amatter in the discretion

o
f‘ the legislature

mhw; ta
ke

are,

sizeand respective amounts they shall be issued. The fact

t_
a
l ty 0

° 511th
denominations and forms and amounts, as convenient y

o
fg

into
circulation, and serve the oflice of money,

cannot affect the
(pups 1

:1
:

°f the power to issue them, or detract from
their‘ validity as la

w u gommentsecnrities. We come, then, to the remaining question.

Il-

Amming that Congress has power to authorize the issue of Treamy ml“, can it make such notes a legal tender?

.

h

. lftlieargnmcnt is sound that Congress has the powento authorize t e

mine o
f

Treasury notes, and to pay them out to the public creditors, who“l
l

mlunlarily receive them as a substitute for money, and that they are
"M
Eml'flment securities, I cannot see why it does not

i'ollow as a

Ilium’! and legitimate
consequence, that it has the power, if the

occa
m“
'lllllmify so

extraordinary a measure, to declare what shall be theircommel‘cli'ilvalue; in short, to declare that they shall be received andheldaslawfulm oncy, and a legal tender in payment of all debts, public -
“d
Private. T -ey are in effect professedly issued to supply the place of
me?! ‘Rd to urnish a circulating medium. Very clearly, it seems tomi‘ih.“

I

as the same power, if the necessities of the case

rc

q

Moprotect these notes from depreciation, and to enhance theirmucky“

‘1
1
g

them a legal tender, as much as it has to prevent thedebate“ 01'
counterfeiting of coin. What it creates it may protect byansullabhlawfl or that purpose, and by what means it will do so is08mm“? “matter wit in the discretion of the law-making power. _ _

th

‘time with the remark of Senator SUMNER, who, in the
discussion in

s

in respect to the act in question, said: “If- 15 dlfllwlt t0
“cape,the

conclusion that if Congress is empowered to issue Treasurymay flfi'lxto these notes such character as shall seem Just andPl'lpihdeclaring he conditions of their circulation and the dues forMo ,
, e
l’

shall be received. Grant the first power, and the rest must)8
' ' - “filled to the act under discussion, and as a

(Erection
of legis

lme
discretion’ I think I

lit this conclu
mil

0 9

reasons on which I think it can be sustained. The power‘b
l ongress ° make these notes receivable for government dues and

p
lig‘10:62 $
1 Public creditors who will voluntarily receive them, cannot eThe

debatable uesti

'

b law of Con
on is whether the can be made y

_

{
H
.9
5
5
R

tornpulsorgv legal teni'lel' in paymeynt of public and private
(192128‘;

iqzlpfmwp Ofthe statute is
,

that they “shall be
law/1d

money
ulnar]

[h
e "Hm"

Pal/men! o
f all debts, public and private- Most c e

e
y

yam
not
mney- Upon their face they are mere promises to pay mon y
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Each of these bills or notes upon its face
contains a promise on the part

of the United States to pay to the bearer
ten dollars.

Strictly this promise calls for and can only
be fulfilled by the payment

of ten dollars, in gold or silver coin.

The word “ dollars,” printed on the face
of these notes, means sil_ver

or gold coins, with the stamp of the United
States authority thereon 1m

pressed, fixing their value and character.

This is the only known and legal standard
of value in the United

States. The dollar is the unit of value, and means,
wherever the word is

used or named in any contract, a piece of silver
coin composed of 4124}

grains of standard silver, or gold of equal
value, according to the standard

of value fixed by law. This is indisputable.
The question then is : Can Congress substitute

a governmental promise

to pay ten dollars, or any other medium of value
or mode of payment of

debts which shall be effectual in law to discharge
a contract calling for

money, and which confessedly means gold and silver
coin’! The act in

question professes to do this. It substitutes a promise
to pay money,

based upon the credit of the government for the actual payment
of money.

This, I agree, can only be done by the sovereign authority of the gov
ernment, and involves the highest exercise of sovereign power.

Congress

possesses, I think, this sovereign power. Besides the powers to lay
and

collect taxes, duties, imposts and excises, to borrow money
on the credit

of the United States, and to provide for the punishment
of counterfeiting

the securities and current coin of the United States, hereinbefore
con

sidered, Congress has power
“ to declare war.” This is an unquestion—

able sovereign power,
and binds the allegiance of every citizen; for

the

crime of treason will he committed by any citizen who
shall resist, by

force, any law of the United States, or adhere to their
enemies, giving

them aid and comfort, and Congress has power to declare
its punis

-

ment. The President and Senate have power to make
treaties, which

also bind the nation, and become its supreme law.

Congress has power
“ to raise and support armies.” Under this power

qoflgress can provide for calling upon, impressing
and compelling every

cltllon personally to aid in carrying on the war it has
declared. This

power includes any and every means adapted
to the end of war, in the

opinion and discretion of Congress.
Congress has ower “to provide and maintain anavy.”

Under this

power it can ta 'e every ship of our citizens, and appropriate
it to the

P111111c115?, to constitute a navy, and take any other means adapted
to the

use or obJect of a navy, and to maintain and support it.
The power is

absolute and unqualified, like the power to raise armies.
C‘mgress has P°wer also “to provide for calling

out the militia to care

mm
"b?
laws of the IUImOB, Suppress insurrection and repel

invasion,” an

"° PM!“ for “sewing. arming and disciplining the militia, when
em

ploly'leil1

in the
servilce

of the United Statm
as ower a so to erect

' - ds and

other needl'ul buildings for war giigogfazmes’
arsenals, dockyar

as?“
to to “- ell-:1:

and against domestic vioilenceu
0 protect each of them against invasi

)
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And Congress has power “to make all
laws which shall

h
i1

lipleeflzgg'

and proper to carry into execution the foregoing powers,_an a

d
:

an‘

powersrested in the government of the United States, or in any p

nent or olliccr thereof.”

.

All the above enumerated powers are, in their
nature and

fiber-891125;‘:

about: and mmign, and all are essential to
‘the existence an

fmatiheir

nance o
f
a national

government, and all require and involve orexercise] e ex euditures of mone .
_ _

B Basaigbefofiius has the following statement: “
Since the spring 0f

1361mmgovernment of the United States have been continually waging

a "at o
f

hitherto
nnexampled magnitude, for the suppression of a

pews?‘

5
“

"M10", and have been compelled, in so darn , to make expel!
""98
amounting to over one thousand millions of do lars.”Aside from this

statement, I

be and increasing naval force, demanding
immense

ewperplilt

lump y
,

much larger than can be immediately supplied by 0

“1901110
currency o

f

the country, or the ordinary resources of the govern
ment.

The PM"? to raise money b
y

taxes, imposts and duties, is
unlimited{

w
ill
ie

Purpose o
f

such war; but most obviously money cannot be raised

"1 law .

the government in raising and maintaining its armies.er resource but to “borrow money.” The power7
"
is i ewise entirely unlimited, and may b
e exerted

mcmmecmll With the taxing power in anticipation of the receipts from
mm’ M an

impom, and may also be exerted as an independent
Fowl” ‘111

unlimited extent. It is, as I conceive and have endeavored

i0 Show
‘

rensury notes may be lawfullyis simply a process to'bo'rrow
and the provision that such‘T 15, or may be, an essential means to thatan, ,1

, °r
may b

e
,

essential to give currency to the
notes, andd 111;;

amor
em from

depremtioll, from the natural laws of tra e
, anFo
r

:gecnla
1'8,or of isloyal citizens.

_

1 en.

finger] th
e u m °f

carrying on the war in which
our peep e are

t

if an
‘

‘e government
may lawfully seize and appropriate the proper y'l° “lingual for the Public use. The sovereign power of a State mayonlvli

"Gr

if
’

necessary for the safety and defence of the State.

'lg
h
ehfhalmilm We? under our Constitution is
,

that the
‘means

3

l" \' opium“ o
f

‘"1 , “necersary and proper” to accomplish the en
. lew ill the

exercise of

mm‘ _ “Sine of snc notes, therefore,

y “1'
‘People o

f

the United States,
notes
shall b

{
e -e
n

811 of the enumerated powers of govern2:01] the-governmen

m
a
y
y

seize and appropriate the property ofMale: e
n
s

Ynh‘mt imi to carry on the war and for
theucomlggn

c '

.

v _Tipping; ,i
It may he 11
'-

b
y

means of forced loans. A g0a“, . 0 War have been obliged to resort to such
loans.

1
1
1
1
1
‘:

the‘;
Zena] a

?!

1
8

unquestionable’ for u all!“ populi guprema lex, ls l. 6 1111.

I nations in times of war.(1d
laullld

tha it may (5

necessary for the government to borrow
1110119;

0

Tram"? ‘me!’ but that does not make it “ necessary 0" Proper’
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under the general clause of section 8 of the Constitution, above recited,
to make such notes a legal tender.

This I conceive to'be purely a question of legislative discretion.
Money is necessary to carry on the war, and sustain the overument
in the exercise of all the foregoing enumerated powers. If

,

in the opin
ion of the legislature of the nation, it is necessary and proper to issue
Treasury notes, and to make such notes a legal tender, in order to pro
cure the requisite money and keep up the credit of the government, and
prevent its failure and overthrow, most certainly the le 'slative authority
of the nation has the sovereign and unquestionable right so to declare
and so to enact. It does not pertain to the judiciary to question the pro—
priety of the exercise of its undoubted discretion on the subject.
In the celebrated case of MCCULLOH vs. Tun Srxrn or MARYLAND,
Wheaton, Vol. 4, Chief Justice MARSHALL, in delivering the opinion of
the court, said, that “ when the law is not prohibited, and is really cal
culated to affect any of the objects entrusted to the government, to un
dertake here to inquire into the degree of its necessity, would be to pass
the line which circumscribes the judicial department and trench on legis
lative ground.”
The grant of the powers to declare and carry on war, to raise and e nip
armies, to construct and employ a navy, to arm the militia, build orts
and arsenals, suppress insurrection and repel invasion, is a grant of the
requisite power to use and employ all the means, agencies and instrumen
talities known among civilized nations to effect those objects, and is a

grant necessarily of the power to procure and use the requisite money
for these purposes, and by any means that Congress may deem “ necessary
and proper.”

Treasury notes confessedly may be one of those means. I speak of

Treasury notes issued for the purpose of a currency, and designed to be
used and put into circulation as money. There is an obvious distinction
between such Treasury notes, and notes of large size, issued expressly

tobe sold or negotiated in the market for investment, like ordinary secu
nties o

f corporations and individuals. The government must have the
same right to issue such paper as individuals or corporations, and such
has been the character of most of the Treasury notes heretofore issued b

y

the government.
Those authorized by the not passed in 1812, were on interest of five
Per cent“ and by the act of 1815, notes of the denomination of one hun

dred dollars and less, were authorized, transferable by delivery, and with
out interest. Bills under this act were issued of as small denomination
as ten

dollars. 1_3y the act of 1837, liereinbeforo referred to, notes were

authorized to be issued as small as fifty dollars. They were to be issued

{
it Such ‘Interest as the Secretary of the Treasury might direct, and were’

1nffl°l?1_1$5ue(l a
t a mere nominal interest of one, two and three per cent.’

an‘! “"5 act, with the same provisions, makin the notes transferable b
y

:ielwfril
and Payable to bearer, was continued T

U acts in 1838—'39—’40‘
4.1- 42_and ’45. This latter class of notes were obviously issued fol‘
m-qulatwn among the people, and to be paid to the public creditors M

m°"'-'9-_ But under the act of Jul , 1862, the notes were to be of such

denomirlations
as the secretary of t e Treasury might deem expedient, n0t



mild and desi ned rofessedl for circulation
as money. They were

intended to b
e
,

a
n
d

lloigl'lollsly si
re
,

aid to the civil,
naval and military

“Ems, to
soldiers, contractors and 0t er government

creditors, as
moneyE

Sn”
Payments would be quite uuavailing and very

unsatisfacgogy 1
t

ere not receivable b
y

the community atlarge, and

1
1 n
o
t

P9001111the office 0 a
circulating medium. For this purpose, tie ac

egal substitute for gold

audfsilver l(1min. It
u

olrlifisuuach

. °

ere would be no occasion or suc an ac.
.

t“nesv'llwlry notes would probabl be at par throughout ‘the
Uniollli,

“d
eqmmenl

gold and silver. Cgrtaiuly they would, if
, like the

_b
i

s°f‘Pe°!°Pflti“g banks, they were
immediately

convertible into specie at
we
"mu-1
lllb-tl'easuries of the government, and receivable for all gov:mmm
dues, and the legal tender clause, therefore, would be entirely

llllecessa ,

T
B
“

11°" the Case is

notoriously otherwise. The
issue’ and use o

f

reasnry es as
money, as paper money, issued upon the

faith and credit

o
r

gmjemmeiit, and not convertible
immediately into specie, has been6

caseiflndln es it constitutional and lawful for Congress, in

d

as available as possible, and to give to them allsubs“,
“'1 V '19 W 10 t 0 law can confer, to make them serve as ademmngrgq and silver in the discharge of all

It m
u
‘;

operate‘ ‘0 13X 0a ted the tax is not un'ust for the value ofililillmpfmy
depends in 1

p
l

’ J ’o a a e de so u on the maintenance and sta

‘1

nth impel“, and illlogamougnlt of £1011 tax will_depend very
inuclii

e g
8

1°
support which capitalists ive to

their government, a
nebimihe “1 ° “Stain its credit, at it is said the

actimpairs

'higl-lgmlm °
f

0011mm
Congress is not

prohibited from passing aws

th
e

Sign‘ the obllgation of contracts. This
prohibition applies only to

o
r

in,“
‘18768811183’confessedly debase t a coin. It may make leadolliceofmgney'

It my 1118 e the copper cent a
dollar, and perform

th
e

Ind 0
0
a

011“ Th1! Would
indirectly impair the obligation of contracts ,3-88

many other acts which would have that
efl‘_ec_t.

I
'

er question.
And It

);0
1
1

e ‘s not
expressly authorized to declare any kind

:5

“int,”

c

tend"-

_I
t has express power to “ coin

money and
decllag‘e

1

‘W1 o
f

a
ll
e

money 1
"

coins is the legal measure of
value in the e

05‘:
me: a le

1 an this

is equivalent to making it

adlegti} v'fiaelfieé

1
‘8
1
1

money
ganeudel' b
y

being made the legal stander
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The powers of the national government
are too often considered

and discussed as though it were a municipal
corporation. It is,as I

conceive, a fundamental mistake that the government
of the United

States does not possess as full, ample and
extensive powers

to provide

for the “general welfare and the common
defence,’ as any other gov

ernment existing among men. It possesses for this purpose
all the

original inherent power of the people
to protect themselves, and

to

provide for their self-preservation
and general welfare. Government

is but an aggregation of individuals, and
certainly the rights which

men possess in a state of nature, to protect
themselves from injury and

to preserve life, they do not lose
when combined into civil society.

Government is instituted among men to protect
their natural rights,

and national life stands upon the same footing
as individual life. It is

the great office and duty of government
to protect and defend

it
,

and

any law essential to that end i
s within the Just power of

the national

le islature.

f the British Parliament had, in a time of national peril,
passed an

act authorizing the issue of government notes,
and making them a legal

tender in the payment of debts, no man of the slightest
legal intelligence

would doubt or deny the validity of the law; and
this was practically

done
in England by act of Parliament, reco izing

and allowing a sus

pension of specie payments by
the Bank of n land in 1797, which

con

tinned till 1823. During this period the Ban of England
notes were

practiplally

a legal tender, the bank being prohibited
from paying its notes

in cas .

There i
sprobably not a government

in Europe which has not been
com

pelled, In. time of war or national distress, to suspend
specie payments,

and
make forced loans of the people by making paper promises

"0 Pay’

in
‘some

form, lawful money and a legal tender in payment
of debts

TIJIS has been done in France in repeated instances, and,
as late as in

184$, the Bank of France was
authorized to suspend specie payments,

and its notes made a legal tender. It may, perhaps, be said that
the gov

ernments
of Europe may exercise such powers because

they are not re

strrcted or limited by written constitutions.
The powers of our government are none the less ample

because they

are enumerated in a written constitution. The essential powers

0

government are substantially the same under all forms
of government’

and are delegated and. entrusted to rulers to be exercised
alike for til”

°°mm°n g00d- Power may be, and doubtless is, much
abused under

a“ “"115 of government; but in republican governments the people P05‘

gist?
1"‘ advantage and security over others, in the fact that

they elect

t 6“ °Wn Fulefs, and can dismiss from ofiice those who
abuse their trflfit,

and byf'lns Process repeal nnwholesome laws. This i
s the only rem‘

ed! figalnst _13W5,_h0wever injudicious
or unwise, which are within

the

legltlmate dlscl'en‘m and power of legislative bodies under
our form 0

government.

1

Upon the Whole case I think my argument tends to establish
the fol‘

owing propositions or conclusions;

lst. That the issue of Treasury notes is warranted by the Constitutiol?1

U
..
-
1
1
:4
-

lii
iJI
IJ
IJ
-I

if
]
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0i
the United States at all times, in the discretion of Congress, as a meIm orthc payment of taxes under the taxing power, and as a form ofMurityto the public creditors for money loaned under the power “tonow more ."

g
il- That the form, size and denomination of such notes, and themlhllg o
f

them in the similitude of bank bills, and payable to bearer, so

I! to be

transferable b
y

delivery, and go into circulation as money, aremiter:
entirely within the discretion of the legislature; and so far as"late! t cir
voluntary receipt and circulation by the public, they standPP“ Precisely the same footing as bills of exchange or promissory notes“F yprivate individuals or corporations, and rest exclusively upon

their credit as
merchautsble securities.

I

“i

.6 power to make such notes a substitute for money, and aegklteuder in payment of debts, may rest, as an incidental or impliedp0"el'vllliofl the power to “ impose taxes, duties and imposts,” and u ona???"

“
to borrow money,” and also upon the power given to on

grc-ss to pass such laws as shall be necessary and proper to carry into
effectthe other specified powers.”
.“h- That in connection with these powers, theuse . power to declare war,in", T-

Jd support
‘mules, to provide and support a navy, to suppress in

b

0
:0
.“ a“

P l Invasion, belng great governmental and sovereignImply a grant of all the means necessary to the end'

d that money, being an indispensable agent, andmm] h

f’ In Web powers into effect, the power is implied to com
‘0 mu 3

c it by any practicable means known or practiced1
1

ions; and that the issue of Treasury notes, makinglender in payment of debts, is a proper an
borrowing money from the people—or making

wizi'mged 10.8}1
to meet the governmental necessities, and

_i
shiive

authors‘; zfetlggllilazti
power of Congress, as the sovereign legis

dbot
l'°mt esc

premises, that the act in question was fully war

y e

"PM! and 1m lied power given to Congress, and was and‘in,
"meme ent_ll'el_y'within tl

ie

discretion of the national legislature, andhis a so °Jlldlclary h
a
s

no rightful authority to
interfere. _mm

W

flinch satisfaction that we can come to this conclusion

In the
validity of the act in uestion.

"my; 991}
exceedingly

un ortunate, and the occasion of prori
n
l "1

fills State, _w one people for the last two years haveauthority o
fg out’

“39" 51000 and treasure like water, to maintain
theI b

e

ad

_ 101ml government and the supremacy of the Constilhoulrl
haveJf lmmry’ o

r. any branch of the superior courts of the _Stntc,“mob: °°l18trained to declare an act of such great public 1m

'

conflict with the fundamental law.''

""11 the debates in both houses of Congress, that it {"8w m°_ reluctance, and that nothin but a deep conviction‘Kimmy could have induced a suécicnt number of sena

lOl'g
and

‘

em

1
'“ °f the House of Representatives to have voted for it,

to

Ih
ti
iv
e

e ]

ssagew .“5

P‘s‘ed most
undoubtedly in that spirit of patriotism which led
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.1

our fathers of the Revolutionary period
to encounter and to endure

all

the evils of continental money,
and in the belief that the great

mass of

our peo is would cheerfully
meet and endure the same

evils, if need be,

before tliey would consent to the
dismemberment of the

Union, and the

overthrow of constitutional government
and popular institutions

on this

continent.
Judgment should therefore be given

for the defendant, with costs.

JOKNSON, J. The tender by the defendant, of the legal
tender notes,

in satisfaction of the plaintiff’s
demand, was valid, and they should

have

been received by the latter, unless
it shall be found, upon

examination,

that his objection, that the act of Congress
under which such notes were

issued and declared to be a legal
tender is unconstitutional,

was tenable.

The act in question, which was approved
February 25, 1862, amongst

other provisions, declared that these
notes, when issued, “shall also

6

lawful money and a legal tender in payment of
all debts, public and pri

vate, except duties on imports and interest
as aforesaid.”

Any law made by the Congress of the United
States, in pursuance of the

Constitution, and duly approved, is
“ the supreme law of the land,

and the

judges of every State shall be
bound thereby, any thing in the

Constitu

tion or laws of any State to the contrary
notwithstanding.”—C'onstitw

tion, Art. 6. Unless,
therefore, it can be shown that the act of

Congress

in question is not in pursuance of the
Constitution, it is the supreme law

of the land, and the tender was valid, and
must be held to satisfy and

dis

charge the demand created by the deposit.

'l‘he general
government possessing all the

essential attributes of
a

national sovereignty, and the legislature being
the branch thereof in

vested with paramount authority, the presumption
is unquestionably in

favor of the validity .of any and all of its acts,
and it lies primarily with

the party objecting to show that any particular
act is in derogation

of

the Constitution. This, however, is of little
consequence where

the

standard is a written organic law, which may always
be appealed to,

and

must determine in all cases where the authority
to enact is seriously

challenged.
In considering the question thus presented, it must

be admitted in the

outset that the government of the United States
is limited in its powol'fl

and authority to
the exercise of those conferred by

the organic law,

iii

which it has its being, and
that all powers not delegated

to it by the

Constitution, nor prohibited by i
t to the States, are reserved to the

State!

resfiechvely,
or to the eople thereof.

_ “t It b
y no means ollows from this, that it can take nothing

by in?‘

Pl’watwnnhke
8 special and inferior tribunal created by

statute. It 15

m“ a

‘la-‘Emmi swef'eignty,
and within the just scope and measure

o
f the

powers with which it has been endowed, i
s as supreme and potent

in its

Buthqrlty '38 any other human government.
And in passing upon

t B

questwn 0f the constitutionality of any
law of Congress, this important

consideration

is not to be lost sight of,

@119 OhJect
which the framers of the Constitution, and the people

who

imfipd and ado
ted it as the organic law of this national

overnmenh

ad “- v19“, 15 0 early and plainly expressed in the preamb
c. It was,
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ms tether things, to “ establish justice, insure domestic tranquillity,

E
m
u e for the common defence and general welfare, and to secure thelessmgs o
f

liberty to ourselves and our posterity."osecure the attainment of these cardinal ends of all government, thePOW!!!deemed
necessary or essential thereto were enumerated and conferredunder separate and distinct general heads; each of which neces“sly

Wllnprehends and embraces, as it was intended, all the subordinateIn
anmsry powers necessary or incident to the supremacy of suchEmmi head o

f

power. And hence, in section 8
, after specifying theWWII powers which Congress shall have, in subdivision 17 the power1"" fess

terms given, “to make all laws which shall be necessary andWP" 0' carrying into execution the foregoing powers, and all other
genera vested b

y this Constitution in the government of the United
“may:

in any department or ofiicer thereof.” Here is a plain and
scribed

W8 test in

th
e

text of the Constitution itself, if the rule preYthc statute is not within the plain letter or evident scope of

a
rm enumerated.

. The question then is
,

whether the law is neces

m 5
;) or for carrying into execution all or either of the enumerated

alum]
P0wers. If it is

either necessary or proper, without beingI“ d YbPeglmry,
the
statute is valid, and becomes the supreme law of

But {
0

i“

"8 upon
the Judges of every State.

them“ $
1
5
;

more directly to'the statute in question: has CongressM power“

1

ll}
! the letter or evident meaning of either of the enumerm e m a

c?
" erred, to

declare these Treasury notes lawful money, andAm

8

egal tender in payment of all debts, public and private?

b
y

Mao“
P°Wers

enumerated and expressly conferred, are these: to
ut1es,1mposts and excises; to pay the debts andthe common defence and general welfare of the United

me’mevialmfw
money o

n the credit of the United States; to regulate

h
i ‘F9151 nations, and among the several States, and with

I

95,
‘00111money and regulate the value thereof, and oftie,

and

'c
u
t: Pljovide for

the. punishment of counterfeiting the securi,,

pom

,

_001n
of
the United'Statcs; to declare war; to raise and

rules! the

) to provide and maintain a na .,

“power
to declare these notes lawful money is fairly cm

i m {
m
s of the power “to coin money, and regulate the value“5 b
e

conceded that it is not within the express letter ofl - ‘

Comings
ectly obvious,

upon
looking into the various provisions of thesting

money’ 3
2
d I
t

was

_e intention to place the entire power of cre~
comm in t’ e etA‘J'rnining and regulating its value for the wholemm}
Sm”, general government; and hence it is forbidden to the
“Hymn b

y sect1011 10,'to “coin money, emit bills of credit, orMoney is the

g

1
}
‘

gold and silver coin a tender in payment of debts.”
Wmmm'

me “"11 Olexchanghthe standard or representative of

1
}
“

i-‘lcfiouoflsgs' “I? that which men receive in exchange. 1111f! {1
1

a e or ‘grind P
!

Yflrious products ; and whether it is intrinsiIre m mm
"Wm, it is the standard of values by which

aloneured- 111 civilized governments it consists of corn,

9
&
5
;

4
9
:5
"i =1 .2.‘
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of gold, silver and copper, and
of bank bills, or bills of credits issued

by

the authority of such government.
Gold and silver are not naturally money any

more than any other

metal, product or fabric. They are made
so by law only when manu

factured into pieces of coin, of prescribed weight
and fineness, and stamped

with the requisite inscriptions and devices.

These metals are, by common consent, better adapted
for use as money

than any other yet discovered, but they
become money by the force and

operation of law alone.

It is conceded, as I understand the argument, that this power
“to coin

money and regulate the value
thereof,” is a power given to Congress

to

enact suitable laws on the subject of the current
money of the country.

But it is insisted that the power is limited to the
enactment of laws for

the minting or fabrication of gold and silver only
into money, and the

regulation of the value
of money of that description. This might

be'so

1f the language employed had been, “to coin gold and silver
into money,

and regulate the value thereof." But the terms used
are, “ to coin "10116.11,

and regulate
the value thereof.” In order, therefore, to place this restric

tron upon the power, as a matter of judicial
construction, it must be

made to appear not only that
“ to coin” signifies shaping and stamping

metals
exclusively, but also that the term

“ money,” in its ordinary POP“

lar signification, at the time the Constitution was
framed and adopted,

meant gold and silver coin, and nothing else.

_
But neither of these propositions is true. By looking into

any dic

tionary it will be seen, that “to coin” means not
only to shape and stamp,

or mint metals, but to make or fabricate other things as well.
And We

cannot but know, from the history of the times, that at the adoption
0!

the
Constitution, neither in this country nor in any other civilized

country,

did the money in use consist of gold
and silver exclusively. It consisted

then, as it has ever since, and probably
ever will, in gold and silver, an

in paper representing gold and silver, in the shape
of bank bills or hills

of credit.
The power is

,

in my judgment, most clearly, to make laws prescribing

what the money of the country shall be, and the value of
the money thus

created by such laws. If it was intended to restrict the exercise
of this

power to enactments on the subject of gold and silver only,
we should

naturally expect that some terms would have been
chosen clearly express

lug such limitations.
The framers of the Constitution certainly

must be supposed to have

known something of what i
s termed the evils of paper money; and

if It

was intended to exclude the creation of that species of money from
the

Plgwel'
°f
001151'658, nothing i
s more rational or natural than that

some‘

t Ingff thetkhnd should have been said in clear
and explicit terms

.

It

'_
°° com 15 to be restricted in its definition to work upon metals’

1
'‘

aPPhes 13° “he? metals, as well as gold and silver, and proves
W0

much for the afgumellt- It is not claimed that it was the desi
to have

any other _8P80188.0f
metal created money by law; and as neither go

2
°’ ‘liver 15 mentioned as the substance to be coined,

I think it must 6

old’ that the PQWQI‘ granted is simply to determine by
law what the

I
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'
d

money of the
country shall consist of, and to regulate its standar

value.
.

. .
‘
the convention in

Considerable stress is laid u on the
debates} “1

_

which the
Constitution was framgd; but I think it far safer to l°°k care

full ' ‘ '

I
'

h an cc of certainty by

me

d
ig
?! only arrive at

their intention wit y

eigve on t

g
t

-

b
e H‘ metal, or combination of metals, be

discovered, whic ,

llli

ju
d

6c are an mal-re b law ese promises of the
govern

mmmonel’i ‘"1 a egal tender in
’

pzymerlt of all debts
whatever. This

‘$91118to m a air and
reasonable interpretation of the

mstrumentfin

“worth 8“ lecto the power, the nature and the
functions o

f t e

bodyupon
which l was

conferred, and the purposes for which it was
ihusconferred

°lFl°TPPEll1ti0n
contended for on the part of~ the

from
hell: 5

'

'

'

' '

be

all ri 1d as 1s claimed would as it seems to me,
emedmgll'l

an
cognjehtnral in its very narrowuess and poverty of

appreh“
is an
authority to make a supreme law, and not

abmel‘e

figment t
o

bestow la or upon metals, as it would seem to e ronlm e

admit“

r is in ex ress terms, any where

‘gm m the
Cmmtltniiohhta:

6211538230 I’nake a
lii
y

thing a legal tender

when‘ o
f

d
e

, public or private. The States are prohibited from
'ganl

thing but gold and silver such legal
tender. But Congress

Muller prohibited
from ma ing a law upon the subject

n_or expressl

allowed t
o

enact ‘"1 - & irect and explicit authority is needed, it

.9’ Whatever to make gold or silver even, or bullion, o
r

bank

C
O or bl“! o
f

i» such legal tender. This power,

‘I
f it

existslm

W'°g1"a"ehded there as a necessary and proper
incident

02h}:

inst-um

] and
90‘
exercise of some power

expressly. granted

12nd

semi e
n
.

And the
statute, in this regard, must'fiud its

warran
the

on

-

'
s

necessity or propriety as an auxiliary to

t d

For mm“
ofHome one or more of the enumerated and gran e

a
t

there is

Ithink . . .

t to the existence

‘ '

.‘ no serious difficult in respec
pole‘ “‘

"guess to rovide that aylegal tender may
13291312

men‘ and
satisfaction o

tP

all debts existing within the Jun! 10 0
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of the government, whether
public or private. The

only controversy

which can seriously arise,
as it seems to me, must be

in regard to what

shall be made the legal tender.
It is a power which Congress has

uni

formly exercised, and
is clearly an incident to the power

to regulate com

merce. Contracting and paying
debts are strictly part and parcel

of

commerce. And under no civilized
government can

its commercial busi

ness be properly regulated,
without some specific provision

of law, in

regard to paying, satisfying
and discharging all debts

and obligations,

not only to the government,
but between individuals.

The power to

regulate
commerce includes the power

to make laws for every thing
which

be ongs to commerce, a material
part of which is the

contracting, and

the payment and final discharge
of the debts created thereby

It is claimed, however, on behalf of the plaintifi',
that conceding to

Congress the power to provide
by law for a legal tender,

in payment and

satisfaction of debts, it is limited
in the exercise of such power

by the

Constitution to making gold and
silver coin only such tender.

It is ad

mitted that no such restriction
is to be found in the language

of the

Constitution, but it is claimed to be irresistibly
inferrible from the provi

sion prohibiting the States from
making any thing else a legal

tender

This proposition is wholly untenable.
To say, as matter of 'udicial

con

struction, that a limitation and restriction upon
the power o

f’ an inferior,

by a superior, implies the same
limitation and restriction upon

the Power

of the superior, would be in the
last degree nnwarrantable,

within any

known rule of construction. The
mere statement of such a proposition

is its sufiicient refutation. Another argument
is sought to be derived

against the existence of the power
to make paper of this description

8

legal tender, from what i
s claimed to have been the uniform practice

0

the government, from the beginning,
to make nothing but gold and

silver

coin such legal tender.

This, i
f it had been the uniform practice, would he in

no respect 0011'

clusiye, though i
t would not be entirely without force as

an argument"

For i
t is well understood that the general government

has many powfil‘s

which

it has never called into exercise, the occasion
for their proper ex‘

ercise having never yet arisen.

But the fact

is otherwise. The government has
not only issued p8?"

of this description
from the beginning, whenever the public

exigencies

required it, but has generally provided
by law that it should be receivflh

e

m payment of all public dues. And i
t was held to be a lawful tender

in

gayment
of such dues, by Jage Sronr, in THORNDIKE 113.Tim UNITED

urns, 2_]l/['ason, 1.
It 18 said in answer to this, that government

may properly make
such

9
‘

regu13l1°n_ “'1 regard to its own debts as

it chooses, and that i
t woulduol'

follow
that Ilt

could make such notes a lawful tender between
indivi n8 s

,

if it could in discharge of its own dues.

d 3
%
“ um 15 no answefl' The question

is not what the government
may

0 y contl‘flct
between 1ts agents and other

individuals, but what 11119

1
”

may prescribe as a public and general law
If Congress has no Power to pass a. law making them a legal

tender’

“if 5116]} law would be void, and they could
not be lawfully tendered

111

satisfaction of a debt, even to the government. But i
f Congress hast

‘1
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131power to make them a lawful tender in payment of any debt, it may un~

qucstlonahly make them such in payment of all debts.
e
ecision, therefore,

necessarily afiirms the power of Congress to

malre a valid law
authorizing the tender in question

‘ c
thetween in ividuals is no more sacred or removed from the

"Mb 0“
I! one from an individual to the ov~

- 1e question is, has Congress the power to provide by 13“

that
they shall be a legal tender in payment of any debt 7t .

- Is no a uestion of olic or ex edienc merel ,

m or powel-
e
exPe 'eiicy and

pniapriel‘gr of tl
ie

measllre, Col};
-

‘

'

h e power to make suchconclusive 1{fluent

a to the
necessity or proPriety of it at the time, is

'

e no right to question it
,

except to determine

the ground that it impairsmm] 8
c

b
y

compelling the creditor to receive some

“

‘l
0 ban 0
]

or silver coin in payment of his lawful de

1
1

(l
o tors.

I
impairthe Famed that it does in one sense and to a material extent

is not‘ r ‘l
d Ifgmon

°f
contracts in th '

ligation dc orthat reason.

.

b O“ _

_ made ale-gal tender. Instances are not
stand,” l‘

national legislation 0 changing, b
y

law, the existing0 our com; and laws making foreign coin

_' S h

ell‘
Obligatory force, without the consent of

(hurt oft e U ‘if

“t8 We been held
constitutional b

y

the Supreme
WARPKm

1" ed States an

-’ rely
uP011 these decisions as controlling intho pres' 8 general

bankrupt law, so manifestly m

‘ t°
"nPail' the obligation of contracts brought
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within the operation of
the law, that there scarcely

seems room for two

opinions on the subject.

They are, however,
authority for the propositi

ject of the enactment
is clearly within the granted powers,

it incidentally impairs the
obligation of contracts

furni

ground of objection
that the act is unconstitutional.

The rant of the power
“ to make all laws which

shall be necessary and

proper or carrying
into execution the foregoing

powers, and all
other

owers vested by this Constitution
in the government of

the United

tates, or in any department
or officor thereof,” is an express

and not an

implied grant. It carries with

it
,

and includes in i
t, all legitimate inci

dents and consequences
of the laws thus made,

of necessity. It woul

he a strange and unwarrantable
proposition, that a

law clearly within the

letter and spirit of an express power,
should be held invalid

and uncon

stitutional, merely because in its operation

it affected some particular

right or interest injuriously.

But while I am able to find ample authority in
the grant of power

to

regulate commerce for
making the notes in question

a legal tender,

1 d0

not intend, by any means, to
rest my opinion upon that

head of power

exclusively. \Ve must of necessity
take judicial notice of

the alarming

and critical condition of the government
and of the country.

\Ve can

not, if we would, ignore the terrible
fact that an armed

rebellion, by

open and flagrant
violence, is seeking the overthrow

of the government,

menacing its complete and total
destruction. Nor that the government

thus assailed, in order to preserve
its existence and restore

its rig ‘fill

authority, is compelled to raise and support
powerful armies,

and supply

them with munitions of war, to provide
and maintain a navy

of a magni

tude wholly unprecedented in
our history, involving

an expenditure

probably of millions of dollars
daily. To meet this

extraordinary 0'

mand, the ordinar means of the government,
and, indeed, the

ordinary

currency of the w ole country, i
s entirely inadequate. The governmefl

must, therefore, not only borrow upon
its credit, but must

create, as far as

practicable,
an additional currency to meet

its urgent and immediate
ne'

cessrt‘res.
The right to borrow necessarily

includes in i
t the rig t to

promise to pay. But in order to
borrow to advantage, or

indeed t0l>01'

row
at all, its promises must necessarily

have credit, and should
have the

highest credit which
the government i
s able to confer upon them.

1

m the Judgment of Congress, i
t was either necessary or proper,

in order

to enhance the credit
of these government promises,

to make them

8

legal tehdel‘
1“ the payment of private as

well as public' debts,

it had

unqheshonahly, as 1 think, the right so
to do, and even

to declare

them lawful mOney. It would be but the making
of a law necessary

and proper for carrying fairly and reasonably
into execution several

o
f the

powers expressly granted.

That this was the object and purpose Congress
had in view i

s evident,

not only from the debates when the act was under
consideration

before

that ‘may, b‘lt E‘lso
{mm the application of the Secretary

of the Treasury

t° Congress l° msel't such a provision in the act.

tmlgrzcllpglst
other‘peasons

assigned by that ofiicer to
Congress in favor

o
f

‘ 9 says, but unfortunately there are
some persons and

some

on, that where the
sub—

the fact that

shes no valid

4
m
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Institutions which refuse to receive and pay them, and whose action tendsM11} rely to the
unnecessary depreciation of the notes, but to establishiscuminations in business against those who in this matter give a cor

“1
SnPPOrt tot e

government, and in favor of those who do not.” But
we "111Secplainly, aside from this, that it was a means well adapted to
1“
accPmPlishmellt 0f the purpose, and therefore entirely legitimate.

‘"
1

‘1'15
rings this feature of the law within the express words of the

grant
ofpower “to make all laws which shall be necessary and proper

°r
“"Ymg into execution the foregoing powers.”_ a"?

1
1
0
_

hesitation, therefore, in

pronouncing this provision of the.l
“

question
perfectly in accordance with the plain letter. intent and

spirit o
f

the
Constitution.

hi“ 2
“ mine to this

conclusion upon what has seemed to my mind thefits

“ flece" ary
construction of the organic law, as it stands

writtenmateanigmemr
and wit out calling to aid the

consideration of those ultiBnu, “mine powers which every government, having the right to
“ten” and H place among the nations of the earth, may of neceseuemywith fl _ preservation, when assailed b

y
a ublicdoubts Is

z‘grant violence, and thus
involved in actual war. 0

oneMedb'e b“PP°5°, that any
government thus situated may righttully, ifevery813ml;

any suitable means, call to its aid and service the might of

01y
unnecessary to press into this case.erefore entitled to judgment upon the facts pre

meutxiiistliihsmm’

‘I
’ I had not the advantage of hearin the oral argumbhtc‘lilse,

and
but for the great importance of t e question'iirmade a

t

th
e

“Y6 declined the request of the counsel for both parties,mg,

to consider it upon their printed briefs. While Itoad

Y

aestimates in their conclusion in this case, I am not preft
il Opt eptlml)’

the reasoning expressed by them ; and as I havewrite. a

' '

h 11 l tt b ' fl thrmyludgment.

u opinion,I

s

a mereysao rie y e

_Ywhich

e

°Plniou that the provisions of the act of 25th of February,th
e

We 18:” alleged

b
y
t e plaintiff to be unconstitutional, are within

es, and to make all necessary and proper laws'
The power is not only to bor

1
!

unlimited 't°.“se
the
national credit for the purpose; and as the powereverym

’

.“llllndesz lucldentally, the right to such use in any and“writ;
‘c
peftams

t? 6 exercise of supreme governmental aue mind bel'fg 1egltimate, and within the scope of the Constitufi
n
‘l

W11‘ 3,.
am
wh1°_h fire aPpl'opriate and plainly adapted to that end,

It

lulo m- in” Prohlblted, may constitutionally be employed to carry691°"! 316- e primary object of the act inoven,
at
°n°w

Immense sums of money, which were
needed bylhePmvisien

meet the
extl‘wrdinary exigencies of the time; and

a o
f

the "ct that the obligations to be issued should be in a
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.the power of Congress over t

form to circulate as currency, and that they
should be a legal tender,

were simply modes of using the public
credit, which other governments

have frequently resorted to, and
which our Federal government may

rightfully employ, as, in respect to
the use of the public credit for

the

purpose of borrowing money, it is expressly
clothed with unlimited and

sovereign power. The act may be regarded
as a legislative declaration

that the speedy borrowing of large sums
of money, upon the national

credit, was necessary to the preservation
of the government, and that

such borrowing could not be effected by any measures
less vigorous than

those which were adopted. Such being the case,
the Federal legislature

were not only authorized, but were required by
the most solemn con

siderations of duty, as the guardians of the
nation, promptly and effi

ciently to use their supreme power, in respect
to the public credit, to its

fullest extent, if necessary, and in such mode as in their judgment
was

essential to the public safety. This, and nothing
more, they did by the

act in question. Their authority to adapt the notes
of the government

to the purposes of circulation and tender, in my judgment,
stands upon

the same ground as their authority to issue Treasury
notes, and to pre

scribe their
form and terms; both are incidents of the borrowing power

It is insisted by the plaintifl‘, that the scheme is not to borrow money’

but to enable the government to pay out its own promises
as money.

But as these premises
are ultimately to be redeemed by the government

in ‘money,
it is manifest that while they are outstanding, the government

is in fact a borrower of the sums expressed upon their face.

Theplaintiif also insists that the act in question
violates the several

provisions of the Federal
Constitution, which prohibit (l) the emission

of bills

_o
f credit; (2) the making anything but gold

and silver coin‘a

tender in payment
of debts; and (3) the passing of any

law impairing

the obligation of contracts. These prohibitions apply to
the States, and

not to Congress. That no
implication

can be drawn from them respecting

e subject to which the relate, i
s evident

from the fact, that as to a portion of those subjects, th
e

Federal legisla

tures are‘, by other provisions of the
Constitution, expressly clothed with

Power; in respect to another portion, they
are expressly prohibited from

acting‘, and as to the remainder, authority

is neither granted to them,

not withheld from them,
in express terms. The first class comprises

the

treaty-making power, the power to grantletters
of marque, and the power

to com money. The second i
s composed. of the power to pass

bills o
f

ammdsr, 01‘ PI postfacto laws, and the power to grant
titles of nobility

The third consists of the three powers
above enumerated, to wit:

to

emlt blns °f ("Whiz to make other than gold and
silver coin alegal tender’

and "0 P585 1W5 lmpairing the obligation of
contracts. These latter

P°wer5 are obviously not on the same footing as those
which are ex

Pressly Prohlbltedi 01' as those which are expressly delegated.
As they

are not expr‘fssly confined, Con ess cannot exercise them
as independ

‘int‘t’gubslantwe
Powers; but as t ey are not rohibited, there i

s nothing

a
:

th
:

fundangental
law to prevent Congress rom employing

them, so far

given?
may 9 necessary, as means for the exercise of powers

clearly

Thus ‘the power of Congress to employ the credit of the government;
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b issnin it
s

obli tions or romises to pay, includes the incidental aulyority to
g

make Sliall obligatllhus a legal tender in payment of
dghés, 3

n
dihusto

modify the obligation of contracts, so far as such mo
ibe:
ionmay resulti'rom a legitimate

exercise of the ‘power delegated,
udléo

urther. The ob igation of contracts may, in like manner, he
afl’eclte th

yleexerciso o
f

many other powers of Congress: as, for examp e, aP°Werlo coin money and regulate its value, and the power over bank

i

.construction, it seems to me, is borne out

_b
y

the views

ofshe

e convention which framed the Constitution, expresse 1n

adieon Papers.)n“!

ill
s

debates in the convention are a somewhat uncertain guide incons-hung the
Constitution. They sh

e purest men have differed upon the Subject? and

‘P
1
1I”

u 0011
properly say in such an event, would be that the legis

»
mlp‘fss'esse 0 an equal right of opinion) had passed an actwhich,o

!

e

OPIHIPB 0
f

the judges, was inconsistent with the
abstract P111101?!“

mum! Ju ice- ere are then but two lights in which the subject

""1 b
e

viewed,

areli-aiirilhe
legislature pursue the authority delegated to them, their actsa

u

luv-“fig “i
cy "ansgress the boundaries of that

authority, their acts 8"’

b

'
“"10 ormer case, the exercise the discretion

vested in them

v
i,

”

P°°P163 t
o

w om alone th
e
y

are responsible for the faithful disawrffhif
the"
trust; but in the latter case, they violate a

{annulment-til
'lnlirminc 5

}
“ s
t

_e_°“1' guide, whenever we are called upon as J‘1
gas”

liq,’ a

gallearaggéty
of a legislative act. (Per InnmrLL, 1, CALDE '

'

I I u

Bang
mlsfied that the act in question is within the power of Con
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gms which I have considered, I have not examined
the other positions

taken by counsel on the argument.

I think the defendant is entitled to judgment.
Judge Wsums concurred.

Norm—The recent unanimous decision
of the Supreme Court of the

United States, in the case of THE PEOPLE
e1: rel. BANK on COMMERCE

vs. Tun COMMISSIONERS or TAXATION, establishing
the power of Congress

to exempt United States securities from
State taxation, as an incident of

the power to borrow money, sustains
in principle the decision in

this

case, viz., that Congress may make
Treasury notes a legal tender

as

necessary and proper for the purpose of giving
to them. the

credit and

currency essential to borrowing money
thereon, and to raising and 1208111’

taining the immense armies and navies demanded
by the emergency.

________,_—-——

RECENT LAW DECISIONS.
Cases in reference to the following subjects,

are reported in
“ The

Bankers’ Magazine and Statistical Register” for
1862—3 :

Bank deposits. Interest on mortgages.

Bank hills lost. Kossuth note case.

Bank note pa er robbery. Legal tender.

Bank stockho ders, liability of. Libel suit of a bank.

Banking in New-York. Lien upon bank stock.

Banks of New-Orleans. Loss by express.

Bills of credit. Lost bank bills.

Bills of exchange. Mortgages, principal and interest.

Cashiers’ drafts. Paper currency.

Commercial justice. Rail-Road
comripnies.Redemption of ank notes.

Seizure of specie, New-Orleans.

Stay law of Kentucky.

Commissions for discounting.

Confederate notes.

Copartnership name.

Currency. Sta law of Pennsylvania.

Endorsement. Sto en bonds.

Foreign bills of exchange. Tax on U. S. loans.

Georgia hank bills. Treasury notes, legal tender

Imrnnnity of ambassadors. U. S. loans, State tax on.

International law. What is money ‘2

Insurance notes

BANK CAsss nsronrnn m “Tan BANKERS’ Maomss Ann
Sams

TICAL Risois'rnn,” 1862-3.
Merchants‘ Bank, N. Y., vs. Com.

Taxes

Northwestern Bank, Va., vs. Barrabet.

Oliver Lee’s Bank.
Oneida Bank vs. Ontario Bank.

Pawners’ Bank, Boston, Sawyer
vs.

Reciprocity Bank.
R. 1. Central Bank vs. Anderson.

Rochester City Bank vs. Elwood.

Shoe and Leather Bank vs. Thompson- l
Toppan, Carpenter Ar G0.

vs. hationfl

Bank Note Co. . (1
Union Bank, N. 0., vs. Mechanics

0“

Traders’ Bank.

Appleton Bank, Tower vs.
Bank of Attica, Robinson vs.

vs. Manufacturers’ Bank.
Bank of Louisiana vs. Butler.
Bank of Sing-Sing vs. Le ett.
Bowery Savings Bank, élgarhus or,
Chatham Bank vs. Betts.
Hagerstown Bank vs. Adams 6: Co,
Hanover Bank vs. Tax Commissioners.
Hollistcr Bank.
Larned ‘as. Little.
Loring vs. Floyd. '

Mechanics and Traders‘ Bank, N. 0.
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SOCIETE GENERALE DU CREDIT MOBILIER.
R‘Porll'mmkd by the Board 0 Directors at the usual General Meetinof "w M OfAPHI, 1863.

f
9M. Issac PEBEIBE, President, in the Chair.

begfemslm—It is with legitimate satisfaction that we come to lay
d
y‘mthe

Proofs of the favorable situation of our Society, and the"elPplIlent of our
undertaking,

‘- true that nothing is durable without the sanction of the times,
c011t_l'oller of men and things; if it be true that the struggle

Wing 1
1
:?

fortify
that which is destined to increase; we may say that

we havehat

in ed to
consecrate our work, for ‘during the last ten years

m
in
-l

thjmssefl
no trial has been spared us.

resultsingthgfl
period we have

made much progress, and obtained serious
successive] df'molls branches

of industry to which our medium has been
bymmouiti

med; “11 which, however, has only been accomplished
were“ and"; numerous obstacles created by ancient influence or rival
ductedthe

1
.“ splle 0f

‘the feeble resources with which we have con»
‘mus Operations we lied to establish.

ms“ o
i

ed Over all these obstacles, and, notwithstanding the
11“ m M227 offioul‘

means,
we have, nevertheless, been enabled

95'000'000 mm,
Pro ‘is—profits which, together, form a sum of nearlythat is to say, nearly double the entire capital which we, and
presenting,

g
s ital d
'

J W1’ ociety, th- men -

. . .m en Instances derived from transient combinations or personal

m
a
g

Rfsflttribnted
to the

chance of fortune; but that which isr

cl_ediéill‘edthe
greatest security for the future, is in effect the

e

an the Importance of the owers which have united
°_f§redit com {:‘m

a

{refill Support we shall derive from the establishmentno,“
Sim“: ‘0121, Whichare being formed in foreign countries, on con

_ sequence of “1
° served as the basis of our own ; in fact, aswhich e39'1'613t10ns,the augmentation of the operations in1

,

M “on ftiou
may hitherto be exercised, and the possibilityb
y

the Met f
°

“1
?

elements of profit to all, at the same time that“lithe ch ye
: opemmns the Chances of risk are diminished; in a“PM, the cone

0

"198115 which present themselves to attract fresh
-

w icm'renceof which becomes necessary to us.
mid a fizzled

in
the establishment of our Society has thus made

'
a your 8035*!" difiiculties; and, from the moment this point

_ 5min‘, last
my became an institution. We were consequentlypmPflniig

forums. Tyear
that a first period passed over, a new one washe "Elm", as you are aware, of our operations, is
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inseparable from an examination of the principal
operations in which we

have been occupied. _ _ _

We will commence by the series of railways executed
in foreign coun

tries. _

We gave full details in our report presented last year
of the negotia

tions which had taken place, through our intervention,
between the

Great

Russian Railway Company and the imperial government
of Russia, and

gave an analysis of the treaty which had resulted
from them:

This treaty

is being regularly carried into execution, and
the different lines are being

terminated by means of the advances furnished by the
state.

Political events have caused a suspension of the traffic
on the western

lines of this network, which has consequently put a momentaryetop
t0

the development of which it is susceptible; during these
sad trials, the

guarantee of the interest on the shares of this enterprise
being assured,

prevents all loss, and allows us to await a better
future. _

The line from Moscow to the Wolga, scarcely opened at the period
of

the celebrated Fair of Nijni Novogorod, appears to respond to
all the

hopes which had been formed on its being established.
The traffic on

the line is already important, and in a more regular state of
affairs will’.

undoubtedly, increase, especially when the working of
the line, to whlffh

we have become quite strangers, is carried out in a system
less adinmlfi

trative, and more adapted to the wants of commerce.
In a word, the

affairs of this line are improving, and offer a perspective for
the future:

which may at any given moment restore to the shares their primitive
value

The working of the railways belonging to the Austrian Company
has

offered during the last year no incident worthy of particular
notice. T_h°

activity in breadstufi's created by the scarcity of 1861 having
momentarily

ceased, a diminution in the receipts has taken place, which has
become

more sensible on account of the general falling ofi‘ in the exportation, Pm‘

duced by the competition of the American corn with that of
Hungary’

in the various European markets.
The results which the year 1863 will present will be less advantage“15

than those of preceding years, for which the amelioration
in the rate 0

exchange will not compensate, on account of its having but recently
hike“

place, but which, having been sustained, cannot fail to act favorably “POP
the Present year. Calculating upon the present rate of

the floriui 1" ‘5

found that, the receipts remaining the same, there would be
an increase

of 15f. 80c. per share; still, it would not be prudent to reckon upon
an

average of more than 10f. arising from the improvement in the
rate of

exchange. .

i
The Company are also waiting the solution of the question

of the junc

tron of its various lines, which has been stipulated and guaranteed
by our

‘contract
with the state. It appears that this solution will very shortly

take place. The concession of a direct entrance into Vienna by
the line

of Hungary is already decided upon in principle. As to the junction
of

those of Bohemia. with the Hungarian lines, the right of the Company

results clearly from the treaty passed with the government
for the acqm‘

Bltlou o
f‘ the railways belonging to the state. Nevertheless,

althollg11

maintaining the most complete reserve, in this respect, the Company
has

no doubt availed itself of every combination adapted to facilitate
an

~
I»
:
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t
llrmlw'ement These combinations, upon which

the parties are not yeRgreeli,have, however, been examined in a conciliatory
‘manger,

sws us to hope that the parties will soon
come to terms

clmhi efiu JIEL

esenegotiations are conducted by the
Director-Genera , r.

Ari]. h,

and by the Austrian directors of the Company, with p
devotednesshwldics

We
it
s happy i
n

being able to signalize, and for which the share 0 or011 Ho feel atefnl.

_
_

g
l-

mgr who had organized and directed with so much
talenttthis

considerablematter of the Austrian railways, is about shortly to re

tt
lfi
n

to France. *e sincerely hope that his services may be preserved to e0mlmlyland that, in a new position, he may continue his aid b
y

means

o
f

h
is

counsel

eBoard o
f

Directors of this Company have engaged to fulfil the
flies lel‘zvacant b

y

the retiring Of Mr. Mmmn,
the services of M.

1:121:15:

iaé'olemmeut engineer of the roads and bridges, and one o t em°Slemi|1entdirectors ot‘ the Great Russian Railway Company.

9 Works
undertaken for the construction and working of the North

em o
r

Spain
ailway are

approaching their termination. in the month

"I
?

next the line of the chain of the Guardarrama,
which separates

Cam-“efmm
adrid, will be completed, and the trains ‘will arrivelwlthyrenees; at the same period e section ofBemetres
(about thirty miles) will be opened 1n Guipuzcoa, be

'

bastian.

' .

I“ a “rd, before the end of the year, the junction of
the line of rail

mm“ is e sstian and Bayonne will be completely established;
therewill“)?

“(
fl
y remain between Paris and Madrid a space of twenty-six

01110reg -

.

0 a new line, under the snperintendence of In:E rIG‘iutral JULLIEN, will he laid down b
y

the 15th of July next year,
epemd

fixed urt e complete termination of the entire works.u
, “0 “d9, Out of a total length of 729 kilometres (shout 18.2 leagues).

were“ already 556 kilometres entirely finished or in working Order ,

fo
r”
.

°“
_l

"min 173
kilometres, which form the most difficult

portions

0

‘h
e

lum-
011 can form an idea of the activity employed, w en you

a
!

mfwmedtha a
t

the present moment there are 25,000 workmen d15—e i erent stations.

_

0

K 5! ant e powerful aid of a Company, patronized by two
g-reit cred“

establishments, could have conducted, in so
short a term, a

loin,” elprlse, an
surmounted the

nnheard-of'diflicultles
present“:

a
ll

e, memo“ °f 8 his intersected by several chains of
mountains , 8

so‘ ents’thcse my ' culties themselves are a guarantee against any'°“‘_°°mpetiti0n

germ‘
eve ‘15 T
i

onfirmation of the hope of seeing
thetmfic

0
1
1
.

this w
ill

ezolinengeryixtensive. On all sides the

Pub“):

org - °_°“P1ed with the elements of industry presented by the

8
1
:1
1

o
r’
;W
o
rk
}
:

' much “198 Will extend to the rich coal
mines alre y

a
ll!

fi
t’ order.

rejects of forming metallurgic establishments are‘
-

‘l "1

hand i" the centre of Castillo ; mannt‘actories of china, porcelain,
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dm, are being formed, and a company is being organized for the
forma

tion of a vast entrepot, or bonding warehouse at Valladolid; the_coin
mercc of wines with foreign countries is beginning, and the opening

of

railways ensures a new channel for the exportation of flour, the import

ance of which is already established. _

At the same time, Madrid is preparing to rofit by the exceptional
advantages offered to her by the northern line, y facilitating the

arrival

of all kinds of articles for consumption, the transport of materials of every

description, as well as manufactured goods. _

Speculations in land and enterprises for building have for some
time

past greatly increased in this capital, under favor of the provident-meas
ures
taken
by the Ayuntamiento and the government. As at Paris, the

city we is have been taken down and removed, by which the territory
of

the suburbs has been considerably enlarged. \
The government, animated with liberal dispositions with a view to

international commerce, has submitted to the Cortes a project for CH5

tom-house reform, which, though it
.

leaves much to be desired, cannot

fail, as soon as it is adopted, to 've considerable activity to the com
mercial and industrial movement in Spain, a movement from which

the

Northern Railway, in preference to all others“, will reap the first fruits:
The railway from Cordova to Seville has been finished for some time

past. Its working is beginning to make rapid progress. Since the com

mencement of the year the receipts have experienced, on an average,
an

augmentation of forty per cent. as compared with those of the corres

ponding period of last year.
The network of the Andalusian railway is progressing, and beforethe
end of next year it will be in communication with Madrid. New lines

are being projected, and on the eve of being put up for adjudication.
The Swiss railways, which have hitherto been only an emanation

0f

the various cantons, and which have experienced all the inconvenience

0

the division of the country, are, at the present moment, being considered
in a. point of view more in conformity with their nature and the services

they are called upon to render, b
y

becoming a point of union between
the different cantons, instead of being an instrument of separation and

o
f

struggle between them. The question of the purchase of these lincs'by
the Federal government is at present being investigated at the suggestion
of
the President of the Confederation. We shall endeavor, on an exami

nation of the stipulations which may result from this investigati0n,_t°

conciliate the measures of general interest with those of the companies
to Wlllcll We have lent our concurrence; the efi'ects of which, unfortu

natelyi hEwe been thwarted by local rivalry.
W‘th regard t_

° the Western of Switzerland Railway, if the line, b
y the

mmmg 9
f the Slmplon, could be effected without too much difficulty, 9'5

the studies recently made would lead us to believe, this line would
be‘

mm‘? ‘m?
°f
Phe Pl'mcipsl routes between the West of Europe and

Italy’

and 1'“
sltlmtlofl would immediately have a

. more favorable aspect
The
various lines which we have just enumerated form a total

length
of 4,116 kilometres, (about 1,372 leagues’) and represent a ca ital

of up
wards of a mallard, tllll‘ee hundred millions of francs. We s ould have
been happy 19° close this chapter of public works executed abroad

with

lI-
A
'_

fl
lg
fl
l'r
l'i
‘l
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0m’
concurrence, by announcing the termination of the negotiations, followed up with the S anisli government in the interest of the Company,

fo
r

the canalization otpthe Ebro. But political events, which have broughti_iit a change in the ministry, have caused a delay in the solution of
lflttfilliestion,

with regard to which we have only to claim the fulfilment

o .

I We ave not the least doubt that the guarantee of interest
which has been promised to us will shortly be'granted ; we fully believe
that the

delay is only a question of time.The
different matters about which we have just been treating, and theFrench soil, and to transact which we1th foreign governments, have not all equally answered, some among the number have entirely failed,sea the result of which we could not reasonably1110115them are the Swiss railways. But those which are in

rnment, and, as a natural

w
e wal's have experienced from our gove

h powerful impulse which the ‘public works thereon have

"Sequence,the

l e

‘b
y

received

in
":

:5
1
”

meml'y for us to go into a detail of these latter undertak
iuf’éedit'i'lgd

Our
Qumpany has come to the aid of several of them withtion o

f

Wlllmh lgotwlthstaudin there are a few great lines to- the forma
mncumucc

e

m
_

_ your hoard of directors have not lent theirintheir

9
’

en 9‘ "1
their preparation, in the format

b
e

Brno

_ 9 Public, and all that we could say in r

u
_ “Y‘WOllld have no interest to our shareholders.

cuhflnh
“ever,

one of these enterprises which belongs more parSomhe'

°

{15,511which we cannot pass over in silence ; we allude to the
ml-Bmommwiays-

l1

_
we
avail ourselves with

Eleasure
of so doing at

In the
501.160

1

eimost
intense interest, and has caused

great excitement.obtain, fo
r

th
1
1

wine

apEears
imminent, the Southern

ompany will not3
1
e b

, "e l, W at is required, since one of the principal objectssodium“ bee dq'llpally,
the railway by

the coast from Cette to Marvalue
ofwhichn_t“_l°llmed; at a compensation

has been offered, on the4
mong then:

1
8
‘

not our province to offer an opinion.

' .

Conaiderlllilllci

a
l

operations in
_ the formation of which we haven [h
e

first ran

a e
5
_ 876,
that-of ‘lighting the City of Paris by as standsre

devél
15
enterprise is taking a solid basis, and is ecoming

econ Wed.

b
y

the
increase of consumers, and by the improventhisnndertnkqmy mtmdllced into the details of generating thegas.

‘

0 g
ig we ave reserved to our Company a very considermeliomigu 0
? m
l‘

we
have reason to congratulate ourselves, for the“min. capital contlnllefl to follow progressively the profits of theservice of the Paris omnibus, under the supel'intendencei
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as well as the gas-works, of men of great experience,
is also in a very

prosperous condition. Undertakings of this kind
were exposed to a dis

astrous circumstance—the increase in the price of forage—and
which We

have been able to overcome, by the aid of our credit, by a system
of lay

ing up a considerable stock in seasons of abundance. '

Last year we referred with pleasure to the happy transformation which

had taken place in the Ancient Maritime Company.
Restored to its

original object, the working of the principal Atlantic
services, the new

Company proceeds with firmness in the‘ new ath opened
to it. The

opening of the Provisional Mexican line procee s very
satisfactorily. _I

D

1862, nine voyages had been accomplished, during which
the rapidity

and regularity of the passages, as well as the order and regularity
\vhlc

reigned on board, have been duly signalized. During this period
of nine

months the four steambcats placed on this line have carried, both
in go

ing and returning, 2,081 passengers, and 2,672 tons of merchandise.

The receipts have exceeded our expectations; and the results
obtained

by a service got up without previous notice are the best omen
for the

period, not far distant, when the splendid vessels destined for
the defini

tive service shall have been placed on the station. These vessels,
which

are being built simultaneously in France and England, are progressing

rapidly towards their completion. The shipbuilding yard,
which has been

organized at St. Nazuire, is under the direction of an able engineer
of the

Imperial navy; it is one of the finest establishments of its kind in France.

Six hundred French workmen are at present employed, and that number

will soon be doubled. Attempts have been made to cry down the intro

duction of English workmen into these dockyards, but these attempts

only serve to revive old,
worn-out prejudices; in fact, this innovation

has

been limited to the employment of fifteen experienced foremen.
The Transatlantic Company will thus have contributed to establish

in

France

a vast naval arsenal, supplied with tools and other appurtenances
of
Imlnense force,

and thus, in carrying out the views of the government,
has given a great impulse to this particular branch of national industry

At the epoch fixed for the commencement of the service, the let of Jan
“My, 1§65, the position of the Company will be as follows:

The Com

pany will have covered the whole of the deficit resulting from
the liqui

dation of its former establishment, and will have
realized, we have every

reason to anticipate, an economy of 7,000,000 or 8,000,000 of francs
011

the expenses calculated for its establishment in the first instance.
It will possess the finest fleet of steamers that has yet been built i

n

France through the medium of private industry. On every
one of the

lines, on that of New-York or Aspinwall, she will have on active service
larger and mpre powerful steamboats, possessing better arrangements

and

Eccohlmodat-lons than those of any other foreign company
on the same

line 111 frompetition with the French Transatlantic Company.
Relymg FPO“ the experience acquired by the past, and with

the aid O
f

a very conslfiemble sllbsldyi ‘the General Transatlantic Company
will thus

gohnmence
“"3 defimte Organization under the most favorable auspices

t is thus that we appear to be progressing gradually towards the fulfil‘
merit of the Promises and ho es we h d

'

(11 t

'
'Win 0“ a

glance of the new prospects OiJthis Coihpeizyle

as year m g g y
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_ The most marked and principal efforts of the Company, and the mostImportant

result
of the exercise of the year 1862, may be summed up in

P351"! Immobiliére in the new field traced out for it have effected in its“51°?with two other companies, which formed its natural complement;815°,m the definitive constitution of the Spanish Credit Mobilier, and inI {success w ie has crowned the labors of this Society.011
a
re aware, gentlemen, of all that has been accomplished b
y

thecPmPBgHie Immobiliére in the limited space which has been laid out.loll have
seenwhat has been realized in Paris with a capital of only twoaided, it is true, b

y

the capital we have been enabled, until its own credit has been sufficiently estab
toc

"18,
embracing at once the richest quarters,

those destinedb mm"? and Parisian industry in general, as well as those inhabited
Rim]? yorlnng classes, bear witness to its efi'orts, not only in the rue de'1 h

e

rue Marignan, on the Boulevard des Capiicines, and on the

l

‘ _ er e
s, where the works are proceeding rapidly towards

lemdclllmllfilloa,
lit in succession at the present moment on

the Bonproofs fa

"nee E“ ‘3116,Where very shortly may be seen convincing-0 the degree 0 activity we display in our constructions.
bcenmtitllas n

o
t. the only field where the activity of this Company hasMme, 31°55“;

ere
were also extensive works to be executed in

deal“, w
it
h
‘?

Pffnclpal cities of _Frauce, namely, at Marseilles and Bor
counected $

1
1
1
1
1
6

9111'interests in the Southern railways are particularly

-

ment-

e

City o
f

Marseilles, particularly, whose future aggranim

may b
e

said to be unlimited, required our aid to hasten the
iientl {

T
m d changes ‘Vlllcll are taking Place. There was, consey
’
u

my, 88 We 1 as necessity in extending the sphere of action ofcapital Itocletlc onipagn'ie Immobiliére) beyond the limits of the1
,,

we 0

"33 Wltll
lilIIS'ObJGCl', in

‘ view that, in the month of Augustthe 1am] m
g
:
a treaty with

the City of Marseilles

fo
r the purchase of

aimed

b
y

e or the opening of the rue Imperiale, land to be acepmstlielevelling of the mountain which separated the town and“1 0

two distinct quarters.

it i,

parentage
Statutes of the Compagnie Immobiliéro did not allow

0!}

' l
’ “9 lands; they were purchased by M. Emu: PEREIRE,Pam-esthe F

Own account

a
s on account of two Credit Mobilier Cornnew i
’
m a

ml"! and Spanish, and they will fall into the domain of thell ‘u
p

ri
y

,when’ b
y

the fusion of the two companies, the Société des
panyshiill heme‘?!

and the
_Société des Ports de Marseilles, the Comb
e

,atizve eel} authorized to efi‘ect its operations beyond Paris.teedino
with
us’ w

M
,‘

Fomprise a space 800,000 cubic yards, are pro
Itembeinm

great minty, and will be terminated by the month of Delntlic me Im

' .917 shortly the buildings which have been undertaken0llglifare o
f ape“? e
r a new artery which will become the principal thor

_
'

0 a v
“’
_

1i)’ 0f Marseilles, are to be commenced. After the colHtion o
r

een'llinetx
of
dpcuments, required in consequence of the oppoQflnlaid lie

f‘ n private
1nterests, the statutes of the new Company haveb

e

approved
me ‘he Council of State, and we trust they will very shortly
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The success which our Société du Crédit
Mobilier has obtained, natu

rally caused many imitators in the
various states of Europe; in fact,

a

great
number of similar institutions in Germany,

Italy, Austi'ia
and Spam.

t is not our object here to explain the
real causes of the failure of

some

of these establishments, in which we had no
interest whatever, with the

exception of the support we have given
to the Bank of Darmstadt on

its

first establishment, and the share we took
in the foundation of the Spa-_

nish General Land Credit Society—one of
the three credit societies au

thorized in competition and at the same period
in Spain; we have had

no share in the creation of any other credit society.

W'ith regard to the competition organized
between the last three estab

lishments to which we have just alluded, the
following observations are

contained in our report of the 23d April, 1856
2

“Time will, no doubt, modify the superfluity in the
number of com

panies which the Spanish government
has authorized to be established.

“ Experience will bring about the proof
of the inconvenience of com

petition in a species of business where
the least fault may become

the

cause of sad ruin to a great number‘of families;
but Spain will, never

theless, have acquired the priority of having established
a perfect system

of credit, the only one which can effectually and promptly
realize the

hopes which the government very justly
founded for the prosperity

of

the country and the improvement of its finances.”

Under these impressions the greatest circums
ection was required of

us. Nevertheless, in the midst of these obstacles,
t e Spanish Land Credit

Society, without deviating from the rules of
the utmost prudence, has

already effected great things, and may be felicitated
for having completed

several enterprises of public utility,‘ ‘which have
not a little contributed

to the prosperity of Spain. We have aided this Company
in its various

enterprises, and
we have the satisfaction of having contributed

to assure

its success.

During a long period the Société du Crédit Mobilier
Espagnol had at

its disposal but a very limited amount of funds.
In fact, in the month

of October, 1861, after being established six years,
the Company had

made calls to the amount of 24,000,000 only of its capital,
whilst during

the course of last year the receipts had not amounted
on an average to

less than the sum of 44,000,000. With these means,
however, the Com

pany has been enabled to consolidate her present position,
and has been

enabled
to render us, in her turn, the assistance we had afforded

her; fol‘

It may be useful to state that this Company had not
limited its action to

s all! alone, and has acquired the right of
citizenship in France by

the

h mil manner in which it has joined in all
our operations, as well

118

th°_5°, the OhJech Of which was the development
of our industry, as those

which
tended towards the amelioration of French public credit.

Llke Om‘fielves, the Crédit Mobilier Es agnol has
obtained important

results (hung the course of last year, which will be divided
into tWO

Pin-Psi
the first’ comlmhed 0f the profits realized, will serve

to pay the

d‘vldenfl
for the 7?"; ‘the second, comprising the profits not yet realized’

and “moms funds “1 hand’ Will he carried to the exercise of
1863, which:

“P to the resent moment, up ears to promise satisfactory
results.

What rance has accomplis ed, and what Spain has already
done for
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her
institntions'of Crédit Mobilier, and what she proposes still to do bylllecreation

of n Crédit Foncier and a Société Immobiliére, Italy is about“Effect immediately, with our concurrence, the aid of the S anish Crédit

llo

rl
ie
r

‘Company, the Company of the Credit Foncier of rance, and of
"It
principal Paris bankers, whose united efl‘orts have been concentratedfortliose great undertakings, and which are all working together with aPflnfilple

o
f unity which form the best conditions of success., 9 Project of a Credit Foncier Italien is already laid before the Parputting into execution of the two other projects depends

a
‘ ,

_ _ competent ministers. We have, also,PWK‘FS»

"1 conjunction with the Spanish Credit Mobilier and the principalfsnfibmf‘trs, solicited and obtained, with the participation of a powerC

“5
'

Pompally,

th
e

concession of a bank circulation and of credit
thefinsrmmoplc.

Thls bank will possess functions similar to those offer‘ a
"; o
f

England; all the public revenues will be paid into her cofj' x
" “115

bani: will be charged with the payment of all the expenses,

‘

“llhlhe §8rr1ce of the foreign debt.
dmert'mlaf lflstltlltiouwill undoubtedly contribute to

introduce freshinggncslofbprospenty
into the Ottoman Empire, not only for industryhum?’ “for th

e

finances of the state. It is of a nature to amel~_° Publlc
crodlt of this empire. It insures to us a legitimate in1

1
0

ntlsirs of this country, and opens to u

makim

n expansion
which insures the execution of every greatmantel laltle0 ackilowlcdged public utility. The field for the employ“cumin

'' and
1l1_d118t_y-in general is thus greatly enlarged, and wedllstryandglol? aPerwd In which companies “ en commaudlte” for inunrlerth'

a

9'1“ general Will be called upon to take a great share,Bribe".

‘ ‘OHS forms.
ofgoodwfill 3

° these institutions, united amongst themselves b
y

relationsa
t

any given

5

‘Y
e 88

Interest, the union of all the means of finance may,
'

, ecome an agent of pacification in Europe. For exin abundance, it can be easily transportedlfltdiumme 0%‘:
may ecome more productive. A diminution in thein

oral will 51mm’
an

_a corresponding rise in the value of property1 ti
e

0

us be realized throughout Europe b
y

this exchange ofgammhe
Cir “3

l-0 he

a
s free as that of productions and ideas, andtulnnge it“ anon of w ich, besides, since the invention of bills ofthis

move’m
ould b
e

"1 "in to raise any impediment. In France, Where"in. m all its rise, no doubt very great advantages would
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It is now our task to lay before you an account
of the special opera

tion of the year, and to present you
a table of our present position,

both

active and passive, to produce
a statement of the results

obtained, and

to produce a statement
of the various sources whence they

have been

produced. These results
have been very satisfactory,

but t cy are only

the natural result of all previous doings.
Their importance is sufficiently

explained by the general
statement we have just laid before you,

of

‘t
h
e

development of the enterprises to
which we have given the (to-operation

of our credit as well as that of our capital.

However considerable, notwithstanding,
they may appear to you, they

represent but a small‘portiou
of the whole of the benefit derived

from

- our operations by the public in the
same space of time ; in other

words,

the value obtained b
y the holders of shares of our undertakings

have not

amounted, in fact, to less than 340,000,000, i
f you compare the rates

o
f

31st December. 1861, with those of
31st December, 1862 ', and

to

47 8,000,000, by making the same comparison
with the present rates.

This latter sum would be the result of a period
of fifteen months.

Our Company has thus found its prosperity
in the elements which

have increased in a far greater proportion
that of its customers ; that

15

to say, the large and small capitalists
who have joined in our operations,

and the results which we are happy to lay before you,
have been brought

about directly, not by speculation, but by the
foundation, the manage‘

_ment, and the development
of enterprises of the most incontestable

utility

The profits vwe have obtained during the past
exercise would have been

far greater if the small amount of our capital, in
relation to our resources,

had
not obliged us to realize rcmaturely values

destined to a certain

rise, in order to return
within tie limits of the capital of which we

coul

dispose without departing from the rules of prudence,
before which every

other consideration ought to yield. We have
calculated, in fact, that i
f

we had been able to preserve all the bonds and
other deeds which We

held
in December, 1861, without including those which

we received dur

mg the last year, our profits, independently
of the interest produced b

y

the same, would have amounted to 48,441,460 francs.

The
sales of stock, &c., which we have effected, sales

which were re

quired by prudence and by the necessity
of diminishing the figure

o
f

our investments, have been necessarily made on conditions
far bcloW

what _they would produce at the present
day; they have consequently

occasioned a loss, or rather a great reduction of profits,
which might

have been avpided i
f our Company had made an a peal to credit

for 811

amount relatively small, and the expenses of which, as you
have seen,

would have been most amply covered by the excess of profit
which W611]

have been obtained.

_At all events,
our regret is much diminished by the thought

that the

(1156181108 which we have detailed has been gained by those
who have

taken our Place, by the urchase of the different values, none
of our pro

fits, consequently, have een realized to the detriment of other pfll'iiesfi

°“ the c°nnaryi everybody has profited, either with or after us,
which ‘5

a Proof that‘ the funds “P011 which we have operated
have improved

to

’

the benefit of all the holders. .

Before we enter into the details of the accounts
which we have to PR‘

4
1
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sent to you, we must reply to that which most justly Pl‘ewc‘mpies you’by stating directly the results of the last year!

Francs.T
h
}

mgh account of the amount which had been realized
and cashed

mt a course of the year,
independently of the deeds,

due-am hflnd,
‘mounts, after

deducting compensation for interest received and
_

P'lhLto
........................... . . . . . . . . . . . 22,763,546

Fro '
.

.

mWlllCl] has been deducted.

Fran“lit For the general expenses of the year, . . . . . . . . . . . . 702,422

2 r 9 amount of all losses incurred, or presumed"is , on the whole of our accounts, including sevml important
deductions in the valuation of various

8 501 499
011rnssets........ .........

, ,

4,203,92211"" “min! a profit. net, of.................... . .. ..... . . 18,559,623
Independently of the above, the amount of the profits

which remainiobemllile , ut whic may be considered as certain, and which result0
0
th h
e

Increased value acquired b
y

the shares, 4320., on hand, amounted,

1
1

0

WM]
318i o

f

December last, to the sum of 18,760,617f- 750-; fr°m~

it w, 9 five
deducted, for further reductions, or for the provisionalllllllllhnglo co in onds, 4,560,896f. 76c.; which leaves the amount

to b
e

reallzed a
t

14,199,720f. 99c.*3

deduction of
thevamount of certain bonds, &c., has been effected

“sequence o
f

the resolution taken b
y

your Board of
Directors,_ to

Mk

1 - eat: on , in our assets, the shares of other vouchers
‘whichmarket‘

Produce
interest, whatever may be their nominal value in the

to obviate any criticisms on our statement of
accounts,lm'ohtb

f m m" assets any bonds, &c., liable to be contested, or whichfi
n
s - e

rePre§ented as not being easily or shortly realized. We shall(lation of these shares, the, a certain reserve for the
future.matizsorglllele

l
_9 statement of our situation, and in order that our esticimd

0 "'8
m? 1t)’ up to the 31st of December last may be fully appreamonlitwi'
1“ a position to state, that at the present moment them m

0

they!’ since that date up to this day already amount to a

0'9 than
Blllficient to insure for the present year a dividend equalyearlsgr

m we have the honor to propose to be distributed for thethat i 0 amount of profits not realized is
,

independently,lllvem

1
’

00' 00 -» deducting 4,560,896f. ‘760., carried by order
_in

llflu o
f my? . e time of It, and quite independent of any

apprecita
pmdncm

Se winch fresh
business, which is not yet, settled, promises ol

owv We anal

'

c! be the

. We the rofits of the ear the followm w
result.

17,s02,392f.
28c. hiive been obtained, by the moveament of our
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shares, bonds, &c., by the interest of our sales,
&c., and by the produce

of the reports, deducting the interest on accounts
current and of the capi

tal of all sums carried under the head of profit
and loss: 1,299,234f. gZc.

representing commission and guarantees
of loans; and 100,418f. 430

from divers other sources—19,262,045f. 830.

You are aware, gentlemen, of the share we have been
called upon to

undertake in the realization of the measure of the
conversion, as

well

‘a
s

of the efi'orts we have made in the course of the
last year to insure

Its

success, and to raise the level of public credit. This
concurrence, "rven

in earnest to an important measure of the government,
was not an ozbject

of speculation on our part. It did not augment our profits. _ Qn 3
h
}
,

contrary, it caused a diminution. Under the head
of “ commission

18

included the profit resulting from the guarantee
we have given :L

O
_ the

City of Paris for the final placing of the last loan
of fifty-five millions

We have recently made the same operation with the City
of Marseilles

for the loan of ten millions, which she has recently put
in circulation.

Independently of which, this chapter has been augmented
by commis

sion we have been allowed for the placing of the shares
of divers

railway

coin anies. Our patronage for the placing of shares i
s very considerable

T 6 following, gentlemen, is the table of our general situation
on 31$!t

December last:
Our assets were composed as follows:

Francs.

Stock, shares and bonds, . . . . . . . . . . . . . . . . . . . . . . - - 147509116

Bills to be received, . . . . . .

- 11,88‘i212

Re orts, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- 1714781037

A vnnces to different companies, . . . . . . . . . . . . . . . - 114411942

The Coin any’s hotel and furniture, . . . . . . . . . . . . . . . . . . . r . . .
. . 1,4455%

Cash in t e cofi'ers oi: at the bank, and dividends to be received,.. . .
- 17,238,644
_______.
213,395,635/

Our liabilities are as follows:

Capital, ............................ . . . . . . . . . . . . . .. 60,000,000

Accounts curnents and divers credits,.. . . . . . . . . .
101311390

Bills pnynblc, .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1618241300

Reserve, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210001000

Balance of profit and loss account renlized,. . . . . . . . . . . . . . 18,559,623

Balance of profit and loss to be received,. . . . -. . . .- . - -. . . . . . . . . . . .
14,199,720,
213596.535

The total amount of the various items, composing
our assets, ought to

strike our attention. In fact, i
t has never been so big .

Notwithstanding all our realizations, the amount of shares placed UP

to the 315*’ December last year, exceeded that of the preceding year
by

52,041,632f. 11c.
It is true that the principal difi‘erence results from French rentes, which
we heldnt that period, owing to the conversion.

Certain-shares
had taken the place of those which we had sold?

but

more particularly fresh payments had been effected on various
shares,

namely, on gas shares, on those of the Crédit Mobilier Espagnol,
85 “Q1

as on the 32,000 shares we had been called upon to subscribe
fol‘ ‘1°
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wmpleie the capital of the General Transatlantic Company. The amount
0
einrento y of the 31st December, 1862, is

,

in fact, augmented to

l e value o
f

14,199,720f
account o

f

profit and loss not realized.9
11185’add, that the amount of these sales, as it was on the 31st De

cm or last, is at the present moment reduced b
y

half, and that in this
respect

weliave, or the moment, and quite as an exceptional case, re
mmd Within the limits of out‘ capital. The amount of temporary salesg

’: {1

iggntiorc
considerable. It exceeded that of the preceding year by

i' 0,

_

‘

as: reports whichm‘ EH0
facilitate the

classing of our shares. With regard to temporary

‘1

Yflacesmade to the various companies we have established, they are
e‘llmllf Indispensable to aid in their development; we have been rem or I’

‘once
successively important’ sums to each

company, untilm c?
“ has een

suificiently established to act upon their own
Parliiithoutihis temporary assistance on our part several of these com—

\‘
r

Prec e
ly

those which, at the present moment, are the most pros, or been carried on with difficulty, and theirprobably have experienced the fate which appearedDanni" _ yreserved for whoever durst venture the first on any0 lime. tiwasiformerly even the custom to speculate on thiso
f

mditaucffssi
whic , in so

manycases, only. proceeded from the wantvarioushea 8 8
f Confidence. The increase which is perceived under the

mm _ her of customers to our
company.1040

bush?
10H is
inevitably necessary, unless we

were to decide
“is

X halves, and refuse all assistance to the various interests0d our
concurrence.

o
f

ouracclin

e We PrOVided for these wants b
y

the
ordinary movementb

y

ham, 3

5 mm" , the amount of which was very considerable, and
endeavortough.“

a

{
a
ll “as a system, so that

it i
s the

intention toWhom“ ‘flute this state of things b
y

adopting definitive means,N
o

Publll-elllalllmg any theories.
ductedbylm‘i‘m‘f" °ffl certain importance has been able to be conYiile
,orwhiczlio

‘ ow“
l'esources, imited to the capital originallynemand ,e

“8
fen able to be carried on, without adopting perma"1
0

manila?’
credlts- The Bank of France, the Crédit Foncier andllltircapital .a'lk (C(lmptoir

d'Eseompte) have been obliged to doublein

consevmhm
the last few years. This measure has become necesmof ,‘l'WljOo 0f the increase of their 0 erations. In fit“, the1ln1851 and

advances made y the Bank of France,1,058,453672 iammedto 1,517,932,414 francs, in 1858 amounted to1
0

bills d
- mm’ and Ill 1862 the amount was 9,028,371,023 francs.“Mir-1110;, ‘I

(muted Y the Comptoir d’Escompte, which, in 1851—

1
1

ed to

274,000,000, had reached, in 1861-1862, the sum of

. 290., which forms precisely the balance

o
f_
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one milliard, fifty-five millions. The
loans eifected by the Credit

Foncier,

which, in 1857, were only 75,000,000, and
187,000,000 in 1860, at the

present time have attained
the amount of 451,000,000.

The general

movement of the cash, bills and transfers
of the Bank of France,

which

present, perhaps, the most complete
measure of financial operations, pre

sent results still more important and striking;
in 1851 they amounted

to

fourteen milliards, and to thirty-five milliards
in 1856.

They are the same general causes
which have produced similar

wants

in our Company, which have produced
the same augmentation _o

f

our

operations, and which ultimately
must give rise to a corresponding

in

crease in our means of action. In order to provide
for the new wants

which have been shown by experience to
exist, we have two resources—

that of doubling our capital in the same
manner as the Bank of

France,

the Crédit Foncier and the Comptoir d’Escompte,
and the emission

0

bonds, provided for by our statutes.
If we decide for the bonds, we

give you notice beforehand that our intention

is not to make them re

newable, like those of the railways. As to the guarantees
they may Pie‘

sent, we presume they are of the first order,
and fear no comparison. _

Our bonds, always covered by a capital susceptible
of being realized

at least equal to their amount, would
have, besides, a supplementary

guarantee in the capital and reserves of
the Company, and would repose

on the basis of considerable revenues.

By the terms of the statutes, (paragraphs
2 and 3 of article 5
, and

paragraph 3 of article 7,) they must, in
fact, be always represented

by

an equal
sum, employed in public stock, shares or

bonds, in the difl'ereni

industrial or credit companies, constituted as sociétés
anonymes, such as

railways, canals, mines or other public works.
The placing of the low

we should have to make in such case would be assured
beforehand by a

number of capitalists, amongst whom figure, in the
first place, several

0

your directors.
We propose to you, gentlemen, to establish the

dividends as follows:
Frami

Upon the net produce of the exercise of the year, including
the bal

ance in hand of the preceding
year, amounting to.. . . . . . . .

. . . . - 13,559,623

An mstalment was distributed on the 1st of January last by

n divi

dend representing the interest of the capital at 5 per
cent., at the

rate of 25 francs per share, . . . . . . . . . . . ~ - - - . . . . . . . .

. . . . . . . . . . 3,000,000

‘ i

/
Remaining unemployed, . . . . . . . . . . . . . . . . . . . . . . . . . . .

15'559'623

From this sum we propose to abstract, to form a reserve‘, as we
shall

“Ph'm t° y°11 further on, the sum of.. . . . . . . . . . . . . . . . . .

. . . . . . 2.226390
__'___d

And 130difltl'ihute the balance, . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . - .
- 13,333,333fl,‘

t‘ T

Namely:
1s 0 the shareholders, b t‘

' ' ‘ b

any 120,000 shares,. . .5
. Rel-.5. .a
ie

12,000'000

2d. To the directors. by a previous deduction of 10 per cent. upon the

sum to be distributed, after pa one of the interest, conformably

to article '7 of the statutes of e company,.. . . .. .. .. . . .. . . .. .. 1.333333,__,_
13,333,333

d

The financial department i
s at present occupied with the question

0

fielding between two modes of eifecting our object, which
we have de‘

‘.
‘l

n
4
4
-I
A
“_
L'
LE

4
4
y
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' ' ' '
to augment

tidedu on to effect with as little delay as possible, either
‘

Wmpihil, or by an issue of bonds; the choice, however, will not be
it what is important to be decided is

,

that
'the
examinationtfivhictlilghgi

place shall rely upon the preference to he give" to one or e 0esetwo measures

-though the full amount of our reserve, according to

ti
le

8:11:23:

would h
e

thus employed, We PP°P°§° to °Pen ‘‘

S‘ll’Plimf’g 2
3
);
)

francs

MooiiiitI andtocarry to the said account the sum of #22

iz
h

rofits'

already alluded to. We have already informed you that 8

P
re to

M

Y realized on the transactions of the present year
ivouldhastSu hich

ll"!1 h
i

ldvaiice, for the present year, a dividend Sllpel'lol‘ to t a wWepropose to vote to you to-day.
°"_"hedvantageous the results of the present year may appear, and

Yto come, a dividend of 125 francs, and to carry forward

to llJlSnew“ i as a su lementar reserve, any excess which may have
“filled in the intervaLppThe

expgi-ience of the pastought to serve
usdas

“example not to commit the same fault into which we had
alrca y

hllen. o
f

d
‘

ri nting the total amount of the profits efi'ected dllll‘lng the
Fe"
iillhe conclusion of the year in which they had

been realized.

t

limo e o
f

proceeding, of varying in large proportions the amoun
oflhe divi en , as too frequently exposed us to irregular variations in

h
e

rate o
f

our 5 men For the future, our duty ought to he to endeavormp‘llallopto is irregular movement. It is not so much to an exIhice as to if certain fixed rate in the revenues
that we

ought;

“Hll
ntion; the value of our shares depends upon this

,f ap
1

- '
On any consideration, compromise the

amount 0

th
e

capital
which they have attained. It is a property which must_ 6

Preserved "1
improved as much as possible. On

this condition
only‘ "5",‘

'

y in reference to the dividends, our
shares will become

a

°

Permanent
investment, such as families prefer

above a

others‘and eir
capitalization cannot fail to be effected on

OODdIlJODBI

m
ile regular then at the present moment.

_

d in

, “i

gentlemen, after ten years’ existence, ten years Passe
smggleand

efi'orts to surmount obstacles of all descriptions, we mayFm ‘eye “P011 the past with a look of tranquillity, and face the
Mm

"f
"

confidence and securit . Stupendous works have
been

accomplished b
y

Us, both in France and in other countries, and none of'l'l‘le'l'ahings

'

‘

d
.

a

‘ml
Considerabl im roved and entirely at our

common
ndepmdemr f t e profits {

w
e

a
lii
e

about to distribute, those
whz‘clthl 8

::

h“ 1 °“ may be realized with facility, independeptl)‘ 0

I :1

Proiiiwe
may b
e

alowed to hope for from fresh operations,

,2
‘,

I‘
:

it
);

i

lie

“5 a

Pinpechve 110 less advantageous. We are in a P081 10 ,

appro “ate ' ' '

in

our means of action in harmony
with
the gm“ gour

operations.

1
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We have, consequently, every reason to be satisfied
with the results

already obtained, and to look forward
with confidence to those which

the future appears to promise.
, .

M. on ABAROA, the founder and director of
our Company, having been

obliged, two years ago, on account
of the death of his partner, M. on

URRIBARREN, to devote all his time and care to
the direction of his

banking-house, had given in his resignation,
which had been accepted,

with the hope, however, of his return to his post.
Our hopes have been

realized; M. on URRIBARREN has withdrawn his resignation,
and has re

sumed his functions with us. _

One of the founders of our society, our colleague
and friend of long

standing, M. ADOLI’IIE D’Eicn'rnan, had expressed
a wish, on account

of

his health, to resign his functions as director;
but, having remaine

among us during the days of trial of an
undertaking, to the success

0

which he had devoted himself, as well as ourselves,
his resignation can

now no longer be looked upon as a sacrifice; and
on this consideration

he has insisted upon his resignation being accepted;
and it is with re

gret we communicate his resignation to you.

To supply other vacancies, your board, using the facultyallowcd
by

article 7 of the statutes of the company, have named, provisionally,
to

fulfil the functions of director— _

M. le Baron Rnivouiann DE BUSSIEREB, Member of the Corps _Legls'

latif, one of the directors of the Eastern Railway Company,
and Director

of the Mint at Paris; M. Miorani. CHEVALIER, Member of
the IDStlhH't-q;

M. Anuxauouu Bixio, formerly Minister, Director of the Spanish
Credit

Mobilier Company, and of the Northcru of Spain Railway.

We submit, with confidence, these three appointments for your
ap

proval and ratification.

The powers of Messrs. nu ABAROA, BIESTA and Sanvanon
having 0X‘

pired, you will be called upon to proceed to appoint
successors, or to re"

elect them.

Extract of the Procés verbal (minutes) of the
Ordinary General Jissembly

of the Soci-élé Genérale du Uréclit Mobilier, of the
9th ofApril, 1863'

under the Presidency of M. Issac Panama, President of
the Board of

Directors :

Resolved, After the reading of the above report,
the Proposmons

which are on the order of the day are successively voted and adopted

1. The Assembly unanimouslv approves the statement
of accouHts

for the year 1862, such as they a'i'e presented by the Board of
Directors‘

2. The Assembly unanimously fixes the dividend for the year
1863 at

125 francs, of which 25 francs were paid on the 1st of January last"
and

100 francs payable on the 1st of July next.
3. Resolved, unanimously, The followino' are elected members

of the‘

Board of Directors: M. le Baron RENOUAZD DE Buseinnusa Director
0‘

the Paris Mint; M. Mwunr. CHEVALIER, Member of the Institute,
and

M. Acsxanniui Bixio, Member of the Board of Directors of the North

cm of Spain Railway.
4. Resolved, unanimously, Messrs. ns ARAB-DA, Bias“ and SALVADM"
the directors going out of ofiicc, are re-elcctcd.
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THE STOCK MARKET FOR JUNE.
_Tns transactions at the Stock Board in June we're very heavy, andWes fluctuated widely, according to the tenor of the war

neyvs. In allfi
le

lFtocks
quoted in our annexed list, prices in June were no h1ghe1- than

1
1
1

111-.

P" cents were the same. Pacific Mail Steamship Co. sharesm'éedfmm
180% to 191 ; Panama Rail-Road shares, 186 @ 189;

enf

York
Central, Erie, Hudson River, Reading, Michigan Central and M10h1~Fm

111,maintained their values. Hudson River shares, after a

‘mg
delmfliion to 36 @ 79:}[have suddenly gone up to par, and have'“Tl'he‘l
recently a premium of

421} per cent.

_

m Ihemreme
rates on gold during the month were 401} @ 471} prem1nn1 ;“I

” W“ Price being on the 10th June and the highest on the 1st of

e

"mlh- The range for the year 1862—’3 having been as follows :Imuet. High.
Lowest. Iligh.. .. 37;, Aril,1868,.
451@5H831859.; Mily, “

. .. 43.1@na§52+@72§ June, " .

40§@47§39 @715 Jh1y,<m 221191333, .... .. 23}@45\_
THE DAILY PRICE OF'GOLD.

ofgolgleyfefions numbers of this work we gave the daily quotations
ce -

.
.1

qnomionsaincg
Mglylolnglzof

Aprll, 1862. The followmg are the (131 yMay _ ."

.. 1431@ 143; ..June 24,... 143.1@ 144
"
@1501“ 29,...1441@14 .. 2:s,...144-§.@14v

"
@150 -- 30,... 144g@ 1451 .. 26,... 144; @ 14s_ @1511}..Jnhe 1,...146 @1472" 27,--

l44i@14§§
7"‘ @154 -- 2.... 1461@1471-.. 29,..

1461619141}
3'1"“, @1555 -~

8,...14e§@14eg.. so,..
146§@146}

7
'

"I

-‘
@1541" 4,...146

@146} ..Jnly 1,.. 144§@14511"",49 @1501“ 1s,...14s
@1461-.. 2,..

143§@144111""148
@149 -. 6,...14 145g" 3... 144

1441
1111",“ @149%-- 8,...143

@ 14:11 .. s,.. 138
1301

11","113

@ 1491 -- 9,...
1421 @ 142g .. 7

,

132.} @138}
1.1,,

'1
4 @15°%--
10,...140§@14o;.. s, 13051 131%

10,."143 @150 -- 11,...141§@142 .. 9
,

1311@131§1s."l4 @150 .. 12,...1411-@141§.. 10, .1321@ 13319."149
@150 --

18....142§@142§.. 11, 132;,@1sz§

2
1
'

"1
8

@1431...
15,...144|@146§.. 13, 1311@131521.71131

@149 --
16....147§@14s§.. 14, 131 @131122,,"14 1@150 .. 17,...
1451(111451" 15, . 12s§@ 12%

1
1

"18 @149! -- 13,...
1435(1) 1431.. 16, 126 @ 11s.;1

4
8

@1491“ 19,...143
@1431 .. 17, 1253 @126“ti-I'd; @“e*--

20,...1431@1431.. 13, 125 @1263‘12.143
@145 --

22,...143§@143§ .. 20, .123s1@1‘2

'

@1449 -- 23.... 1433@ 1431 .. 21... 123 @ 127g
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BANK ITEMS.
BNFW-YOFL—Mr. Wmmr H. Foes, of the mercantile firm of Fooo Bnomnns,hm'hné'

sill’. has been made President 0 the Park Bank, and Mr. Jnnss L. Worm,C
lo first Teller, has been malls Cashier; in place of Messrs. R. W. Howns and

- CY,who have commenced business as private bankers, 30 Wall-street."I (‘
M 5%!" Sanitary Comml'uiom—The Treasurer acknowledges the receipt of

9

glowing contributions from New-York City banks, 4:0. :

sqlbllverclty Benevolent Society, Chathsm Bnnk,. . . . . . . . . . . . . . . . .. 800‘7" 01%
$300 People's Bank,.. . . .. . .. 150. 149 Bank of North America, . . . 500. 500 Hanover Bsnk,. . . . . . 600. . 500 IrvingBsnk,..... ... 100600 Metropolitan Bnnk,. . . 500.600 EestRiverBank,...

100600 Citizen’s Bank," . . . . . . . . . . . . 100500 Nassau Bank
. 250600 Market Bank,.. . . . . . 250. 500 St. Nicholas Bank,. . . .. . 250500 Shoe and Leather Bnnk,. 500500 Corn Exchange Bank,. . . . . . . . . . . 500500 Continental Bank,.. . . . . . . .. . . . . . . 500. 250 Bank of the Commonwealth,.. . . . . . 800500 Oriental Bank... ......-.. 100200 Importers and Traders’ Bank,.. . 600250

ParkBnuk....-............. . 500. 500 Mechanics’ Banking Associstio . . 250500 Grocers‘ Bank" . . . . . 100500 North River Bank, . .. . . . . .. 250 Manufacturers and Merchants‘ Bank, 100. 260 New-York Exchange Bsnk,.. . . . . . . 100. 500 Mechanics and Traders’ Bank,--
500 MarineBnnlr,.................... 250: York—The first National Bank of the city of New-York,llllnced0pm"

"11Br
the'recent national banking law of the United States, has 00111ll'elhe n

°“‘ '‘ No- 21
}

Wall-street, with a cs. m1 of $200,000. The directors
‘be r e185"-1310 p

mm“

g
u
n
k
o
f

liewgl'oorlrim
do".

,...-

ll

Stimson‘

- "9' '1 ‘At B mestin of the trustees of the Market Savings InEfoizelmgwfilgafd
at the last sesgon of the legislature) the following oflicers

-'

‘. ‘mill-QC“ ,

' -

. . A dCTrmrnlgervmehmdem; H2
rm President, Jms G Srovsn LL81] sAsLxs.

' A" NBY R_ CONKLXN, Secretary; Taurus W. Cownm,

"1 thegem “ml HOB, Attorneys. The bank is to be located somewhere

‘"
1

"diwlnchwill“RBI-m N

make it emphatically n “ down-town" savings bank.
Kldsntol’the high 0} gtlimm'emx, Esq, of Rome, was, in June last, elected_
MYMNB 105. in place of the late Mr. Tnoms WALKER.gmym'k Em“ ' 0°“! Was. on 80th June last, up ointed Cashier of thema B

-

K‘
ngs Bank, to fill t 0 vacancy occasioned y the appointment ofWW :1?“
“8
icepresidsnt.

°N100,000'_
“:55” National Bank of Syracuse, Onondaga County, has 0 capital0'Nyo_\M a
n
?’ E
-

- Jvbsou; cashier, Gkonos B. LsoNAHD.EgT‘lb B
,

mgofmaung °f the Directors of Lake Ontario Bunk, held June 26,A'immCashie,’ tendere‘ihifl Pesi nation as Cashier, and Dnmn. G. F081‘, former
‘was
APPOmted in r. Junsos‘s place from 1st July‘
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State Stocks—According to the annual report of the
Bank Department, thefol

lowin banks are holders of Illinois. Michigan and Arkansas
State stocks, deposited

as cofiateral for circulation, a total of $438,460:

Iursoxs S'rs'rs S-rocxs.
Mrcnroay STATE S-rocKs.

American Exchange Bank,. . . . 8 266,466 March. and
Farm. Bk, Ithaca.. $ 21.000

Washington County Bank, . . . . 35,000 Delaware
Bank, Delhi,. . . . . . . 15,000

Bank of Waterville,. . . . . . 80.000 Fort Plain Bank,. . . . . . . . . .
. . 5.000

Bank of Silver Creek“ . . . . . . . 20,000

"g
Commercial Bank of Rochester, 14,000 5 411000

Middletown Bank,. . . . . . . . . . . ‘7,000

Bank of Watertown,. . . . . . . . . 1,000 Ammrsss Sra'rn S'roca.

8 373,466 Bank of Lowville,. . . . .
. . . . . . . $24,000

Nsw-Ham‘sman—The first National Bank of Portsmouth, Rockingham County:

“'85 °rgaflized in June; capital. $100,000. President, Wrnusn
H. Y. Hsenrrh

Cashier, SAMUEL Loan, late of the Piscataqua Exchange Bank.

Cosmonaut—The first National Bank of Stamford, Fairfield
County, was estab

lished in Jone, with a. capital of $200,000. President, Hnnnr M. Hcnrnsm‘
;

Cashier, Cnnnss W. Baown.

New-Havm.-—The City Banlr of New-Haven was swindled, in
June, out of $700’

by a smooth-looking man, who exchanged counterfeit twenties
and hundreds

on the

Waterbury Bank, for those of the
“ City." When discovered, the financier

hfld left

town. The counterfeit is said to he an excellent one.

The first National Bank of New-Haven, NewHnven County, has
a capital of

$300,000. President, H. M. WELCIK; Cashier, Wlnunx Monurnnor.

MAssMJmJsxrrs—The Franklin County Bank, at Greenfield, under
the ‘presidency

of Mr. Hsnnr W. Cnsmux, has voted to invest half its capital in
United States

bonds, to be deposited with the Treasurer of the United
States, in exchange for the

new national circulating notes, to the extent of eighty per cent.
of the amount 0

the bonds. The vote of the shareholders was 540 to 13. The action
thus PI‘OPOs

is taken under the sixty-second section of the currency act.

Sprin id. —The first National Bank of Springfield, Hampden
County » com‘

menced asiness in June last, with a capital of $150,000. President,
JAMES Km;

mm; Cashier, Janss H. Arrtn'ros. '

NEwJsnsnr.—At Newark the first National Bank was organized in
June,

1
1
“?

the following gentlemen were elected directors : Jamie L. Diem-2390's,
Janus J. DICIB'

new. Cass-ms N. Locnwoon, Alison Con, FREDERICK H. DORELL, Wmunn
Mul

rHY. E. M. Norse, JABEZ Coon and J [runs M. Barns. The board has organized
by

electing Jsuns L. Dicnxnson President, and S'rsrnsx S. BURNETT. Cashier

lViAnrnmn—The Bank of Baltimore was organized
in the year 1795. From that

Penofl “11 1863 it has had only three Cashiers, viz.,
JAMES Cox, the first

Cashier,

remained in ofi‘ice from 1796 till 1841 ; Mr. Jamsos. his successor
in 184Ltflfld

13°‘:

President) held the ofiice till the year 1858, and was
succeeded by the were“

Cashier, Mr. Gmaox.
There are numerous other instances of long life among bank officers.

Mr. RXCHARV

SMrru, now Cashier of the Bank of the Metropolis, Washington, and for sixteen ye)!"

Cashier of the Branch Bank of the United States, 1816-1836, has been a bank
Gamer

'

upwards of sixty years.

PENNBYLVArfIL-I—The first National Bank of Philadelphia has
received its certifi

cate o
f organization from the Treasury Department, and will go into

active 0pm.“

“on Immedmtely- Its location will he at the southeast corner of Third and
6119""

nut streets. President, 0. W, Dnvxs; cashier, Mom-on MCMICHAEL, Jr.

W

Allentown—The Allentown Bank, Penns vania 'ves notice that i
t will nPl’,

to
ti“?
next‘ 1egislatnre for an increase of itglcapitalgt‘o the amount of $29090“

m

addition to that of its present capital; and also for an extension of its
chime‘ f°r

twenty years from the expiration of its present charter.
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Erie—The first National Bank of Erie has co
President,J. O. Srssosn; Cashier, M. Ssrroan
liiaymbny-4___The

Farmers nnd Drovers’ Bank of Waynesbnrg, Pennsylvania,
'11]also apply [a_ _ I an extension of its charter for fifteen years, with its present
mpilalstockof $150,000.

mmenced, with a capital of $100,000

C'"_"'4'P-~T_hefirst Xational Bank of Carlisle, Cumberland County, has been just§§ufilzlihed~Wlthncapital of $50,000. President, S. Harness; Cashier, Wmrau
- mm.

M.
’
..——Messrs. Jar Coons 4: Co. have established the first(‘

-l “M
Emil‘ °r Washington. with a capital of $500,000. President, Hanna’ D.

W";
c‘lihler, Wnuiu S

.

Hur'nxoros.

it:FL‘”'$*The first Nationnl Bank of Chic 0, Cook County, was, in June, organg_l_y_“_}‘x"mfl‘lllenational banking law, and isfliocated at 22 Lasaile-street. Capital,

_

I" .E
'

Amzx- President; EDWARD E. BBAKSTRD, Cashier. Directors: E.Rmé Indian .Hmcnmsor', Jean 13. Saran/m, Sanvu W. Aura-r0“, Bi'aou
“um- 31

.

hicnlasox, Sauna]. G. D. Howann, Tnaor J. Baousos, W. ALLxn'roN.
commenced business
H. Fncn.

8 State of Indiana and of Kentucky banks1
y

pay 2
} to 3 cents premium, the latter for lots

midst‘ 058
convenience it is designed to 'have the oflice located in theirF l r

v Ie
]
a
‘;

"mag-‘The first Mtlonal Bank of Fort Wayne, Allen County, has a capiRbhm Id
-

President, J. D. N n'n'mu; Cashier, Wuuau B. Flsuan.buéin'mz'y'l

9

first National Bank of Richmond, Wayne County, commencedRwn'nni-Zfgimh

“ “PM 01' $100,000. President, J. a Reeves; Cashier,14f
..

flei _ v .
iii-shin?“ first hational Bank of Lafn ette, Tippecanoe County, was or
me
helium:

with a capital of $250,000.
ih'esident, M. L. Prunes; Cashier,inw _ _

operating???’ fi
g
“

I_‘I;1ti!mnl_Bnnk of Iowa City,‘ Johnson County,
commenced

“MM! 8. Blessing“

a capltal °f $50,0U0. President, W. B. Danluns; Cashier,in

$312’;
2:219.

fil‘Bt National Bank of Davenport, Scott County, was organizedMm" Pm“ of$100,000.
President, A. Coaara; Cashier, J. M. Gmroan.main-d in J“

:

5'?‘ National Bank of Ann Arbor, Washtenaw
County, was

1
L

imam e
,

“1th a capital of $75,000. President, V. 0mm; Cashier, c.0111051‘

'

hm1rd
oiriiriztitocl‘hdders 0f the third NationallBank have elected the following

H 9- ED Jn' A‘ 1
"

Mmv". DAVID Gxssox, A. H. ANnasws, D. T. Woounow,
ell‘fiqd A

.
L‘

A!“
BUGmm,

w _ Camus L. Mooan The directors
subsequently

"m

h
m
‘,

President, and Fnnx Gooimn, Cashier. ‘i (we

I rormeeldlrectvfs
0f
the Bank of the Ohio Valley have appointed W.

“1'Cash

th
‘I 3
’

pPihWl".
Vice~President, and H. B. Bissau, formerly Assist,

3
|,
‘
w ‘

e

Poflltloa of Cashier.
"'"mvhiu'

‘

“(Mlle venerable Cashier of the Lnfa ette Bank, rasi ed the o
Julv,
H-l

h

iii“ held in that institution for near] tshirty years, ongilhe firstpofn ‘
f5 {bunk othcar has been marke b rigid honor, promptnessemands of impaired enlth and advancing age,
Iifisul'ance of the most cordial esteem oi‘ his associates in buslwwl.

p’eg'“ M- fix - -
c“Phil
oigéaoglag second. National Bank of Cleveland, Cu aho n County, has a

' '

Pres‘ all‘, Joana Psalms; Cashier, H
?

B. vnuwr.



168 Private Bankers. [August

Cleveland—The first Nntionnl Bank of Cleveland
commenced operstious_July

1st, beinv one of the first National Banks in the
United States to commence business.

This bsntir is made up b several heavy capitalists
and thoroughly responsible citi

zens, and is prepared to 0 an extensive
business. Capital, $100,000. The President

is Gnouos Wonrmse'ron', and Cashier S. W. Csrr'rnnnsx.

Troy—By order of the stockholders, the Miami
County Branch l3snk'st

Troy

will immediately proceed to close its business. The outstnndinicirculnticn
will be re

deemed in Troy, and at the Bank of Ohio Valley,
Cincinnati, 0 io, until Juue 1, 1864.

Dayton—The first I‘l'ntionnl Bank of
Du 'ton,

Montgigmery
County, has a capital

of $112,500. President, Smou GRBIJART;
nshier, G. . HAD-IAN. _

The second National Bank of Dayton has a capital
of $100,000. President.

' J. Hummus; Cashier, D. C. Rsuou.
Fremont-The first National Bank of Fremont,

Ssndusky County, has a capital

of $100,000. President, S. Bmcnsnv; Cashier,
N. H. MILLER.

Sandusky.—-The first National Bank of Sandusky,
Erie County, has been recently

established by Messrs. Moss Bno-rnens, who have
been bankers at that ci

ty for

many years. The present capital of the bank

is $100,000. The officers 0

the

bank are A. H. Moss, President; WILLmM S.
PIERSON, Vice-President; H. O.

M059,

Cashier, and J. 0. Moss, Assistant Cashier. Their New-York
correspondents are

the Bunk of the State of New-York and Messrs. Rrcumo
PATRICK A

: 00.

Youngstoum.—The first National Bank of Youngstown,
Mnhoniug County. Y"

established in June, with a capital of $156,000.
President, H. Mnnnme; Cesium‘,

Joss S. Enwsnns.

PRIVATE BANKERS.

Onto—The copartnership of the banking-house of
Buyer, Hunnssn d
z

Dunsflf.

at Slmdllsky, Ohio, having expired by the death of Mr.
WILLIAM Dummy, the busi

ness will be carried on by Messrs. L. S. Husnsso, R. B.
Hummus, Lssonos HEB‘

mum and Ws'rsox Hummer): A. W. Psou'r, Jr., Cashier, under
the style 0

Hunssnn :8
:

Co.

SanJuskM—Tlle business of thelbnukin -house of
Moss Bnornsss. efliflblish‘fd in

1850, by H. 0. Moss, of New-Berlin, N. Ygunnd A.
B. Moss, of Sandusky, 01110,“

continued in the name of the "First National Bank of
Sandusky," Erie ouniy,

organized under an act of Congress, entitled
“ An act to provide a Notional Gill"

rency. secured by a pledge of the United States
stocks, and to provide for

the cu‘

culution and redemption thereof."

buxom—Messrs. Enwm Lirrtwrsw, formerly of Henr ,

Ill., and H. Buns‘

LEY, of Hudson, Ohio, have established the banking-house

o E. LmLm-‘lsw 5
‘ 0°"

nt Mendotn, Lnsalle County, Illinois.

Chi_0a90.-—The
bnnlrinv firm of Burns, Esnworr d

z Wrnrrnonsr is dissolved

b
y

the withdrawal of Mr. V. m'nmousi. The new firm is BUT-res, Exnrco'r'r

lit

C
°-
_

_New-York.—-Messrs.
BELL dz Conn-rum’, bonkers, l7 wall-Street, have associated

with them Mr. S. AUGUSTUS Mums. The style of the firm is now BELL, Comm“

6
;

Mums. (See their card on the ewe?‘ o
f thin work.)

.Ncw-
York City.——The firm of K1882“! & TsYLon, bankers, i
s dissolved by the

withdrawal of Mr. Tums. The present firm is KJSSAM ih C0.

'

MwHm“'—M°Ps"- CLARK & Suns, bankers, nt
Goldwater, Michigan, have

dis‘

solved partnership.
.

himxsors—hinTaoms E. Buss-n, at
Winona, Minnesota, hns relinquished

business as a private banker.

MAssAcuusnrm—The banking firm of Wm-mxo, GALLOUPB c
it PUTNAM, Boston,

15

dissolved by the withdrawal of liir. Wnrrrxe. The present firm

is GALWUPB

Pu'msn.
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Notza on H]: 111101129 011011911.

Nzw-Yolux, JULY 23, 1863.

Ezcbanyc on London, at sizty days’ sight, 188 @ 189.
T111010
11111010111:hasbeena very active one, with numerous flnctnntlons, almost daily, in the“Tm” ‘'78011!,with nnnsnsl chnnges in the current values of stocks. The advices as to
I! mlfllmg

d
1111are01s most satisfactory kind, lending to Mail ln gold from 146)‘, at theMd'mlrhl‘lfix, 0n the 20th lnst.,ntwhlcl1 dntes the public hsd learned the cnpltulntion

ofi’lcmmghmd

h and
'mmlflvnishave been on an extensive scnln Government six per cents 011861 are
I

i the five per cents of 187-1are held at par, and the subscriptionsn11:00ntlnn0 lugs on the psrt of capitalists 11mlthe people. At the close ofTheM31211!“
oi’lhs latter issnes outstanding was $182,414,401.Mm w:
3‘a YesI compnutlve view of the debt at dlll'erent periods since the beginning

PM" "m1 1920,1001. July, 1002. Jan., 1909. Jam, 29, 1009.5k," -
. 000,595,099 .. 090,595,002 .. 000,595,092 .. 190,499,000“WWW” 09,929,050 .. 90,020,555 .. 01,105,191 .. 91,191,992

1“,
.. 10,914,950 .. 95,050,050 .. 102,414,401100,000,000.. 122,090,550 .. 109,990,950 .. 199,990,95022,404,199 .. 2,090,041 .. 9,201,511 .. 110,050.. 49,001,000 .. 110,921,241 .. 150,095,249.. 51,140,110 .. 00,205,090 .. 94,010,109current-1,". $4,550,820 .. 149,000,000 .. 244,900,251 .. 401,054,450\a a‘201,540,005 0514,211,911 $121,000,121 01,100,912,100

in‘ York amounts to fifty-one millions for the past fiscal year, against
‘bein“

for
186M520and lwenly~eight milllom for 1860461. The monthly receipts of

"y
81 In below 5

1W-
1002.

1509. 1002.
Fm“ July 1. bum July 1. From July 1. From July 1."121L517 -- $2,099,590 February, .. 00,590,110 .. 09,505,0044.102.501 .. 1,050,024 111911511

4,554,400 1. 4,020,002-- 1,049,902 April,
9,951,101 .. 4,149,952

‘£09,419 .. 1,012,010
9,019,005 .. 0,101,9241-

1.51191010000,...
9,190,924 .. 4,664,921--

2.8040414,181,900 .. 0,051,051n'hlnsol-

madam
°h|° 8nd Kentucky are not so well snstslned as in May and Julm T11“11010,", I the
New-York market 10very light. 01110.140, are 0010 at 111@ 115, 011

K
100w,;‘:‘“°*1195w1>01: vlrglnls, 01 @1012;1,001.1,“ 08@ 05; Tennessee, 0410@"Wamu “mm “"8 been no 00100or late. We quote Maryland sixes, 118@115

TotslntNsw-York,$51,088,801 .. 086,099,029
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We annex the highest cash prices
offered, for eight weeks past, at the

dates named, for the got’

ernment and leading
State securities in this market:

May ilth. 20811.. June lat. 11th. 20th.
July lat. 10th. 2027:.

U.S.6’s,1881.conpons,... 101% .. 10114
.. 108 .. 108 .. 109 .. 10114

.. 100 .. 106

U.S.5perconts,1‘ST-1....., 01%.. 9114 ..
99 .. 98% .. 09 .. 96%

.. 00;; .. 9m

ChiriGper cenw,'|SS6,.... 112 .. 112
.. 112 .. 112 .. 118 .. 118

.. 112 .. 111

Kenincky6 per cenis,..... 104 .. 104
.. 102 .. 102 .. 102 .. 102

.. 103 .. 93

IndiannGper cents, ..... .. 100 .. 100 .. 100
.. 100 .. 100 .. 99% ..

92 .. 93

Pennsylvania 5 per cents,. 105 .. 105
.. 105 .. 105 .. 106 .. 105

.. 108 .. 105

VirgininBper cents, 65 .. 66 .. 66X .. 66 .. 66
.. 65 .. 62 .. 61

Georgia6 per 001118,. . . . .. .. ..
.. .. $0 .. SO .. 80

.. .. .. .. -- -

Calii'ornia? per
081118.13", 130 .. 181 .. 131 .. 131

.. 181 .. 181 .. 123
-. 117

North Carolina6per cents,
69 .. 70 .. 69K .. 69 .. 68

.. 67 .. 70 .. 70

Miasourioper cents, .... .. 64 .. 6S .. 72 .. 63%
.. 70 .. 61' .. 69%

.. 70

Louisianafipcr ceuts,..... 74 .. 78
.. ‘it .. 74 .. 74 .. 66

.. 61

Tennesseeopcr cents,.... 60 .. 62 .. 64%.. 62%..
62 .. 69%.. 65 .. 64%

Rail-road shares and bonds are
decidedly on the rise within a few weeks.

Illinois Central, this

week, 100@ 110. Hudson River, 158
offered; 161 asked.‘ Cleveland and

Toledo, 115% @ 116%

Harlem Preferred, 10-1@ 109. The
directors of the Erie Railway Company

announce a dividend

of three and ahalf per cent., free of government
tax, on both the preferred and

common stock, both

payable at the Treasurer’s
oflice, in this city, on the 10th of August.

A semi-annual dividend
01

three and a hall‘ per cent. on
the New-York Central Rail-Road is announced.

We annex the current cash quotations for
leading mil-road shares in this market

within 111°

past two months.
Those with a star [*1 paid no dividend last

year.

Min/18th. JUM186. 11m.
20m. Juli/186.10”!-

20th

>13. Central R.R.!118.I'88, ...... .. 133 .. 125% .. 11014
.. 118 .. 1211; .. 119

.. 121

‘N.Y.andErieR.R.shares,......105}; .. as .. 98%
.. 9314 .. 95% .. 95x

.. 99

‘Harlem 11.11.shares, ........... .. 110}; .. 109% .. as
.. 75 .. 100x .. 104%

.. 111

*Readlng R.R.shares. .......... .. 120 .. 11414 .. 100x ..
103 .. 9s .. 1049-4..

110

ramnion RiverB..R.shares. ..... .. 142x .. 135x .. 12m
.. 122}; .. 140 .. 11014

.. 161

Michigan CentralB..R.shnres..... 12414 .. 119% .. 115%
.. 108% .. 103x .. 100%

.. 111

*Michigan Southern R.R.shares,.. 88 .. 81 .. 73%
.. 69 ".7511; .. 79%

-- 933'!’

Panama 1:. B. shares, .......... .. 18'! .. 1ss .. iso ..
189 .. iss .. 188 ..

189

Baltimoreand Ohio Rlhshnres... 87% .. 85 .. 83X
.. 82 .. 88 .. 84 .-

36%

"illiuois Central R. B. shares,..... 110 .. 111
.. 104 .. 101 .. 108 .. 106%

-- 11°

‘Cleveland and Toledo R. 115% .. 11634 .. 113 .. 106%
.. 110 .. 110% ..

1163‘

Chicago and Rocklsluud n.i>..,.. 108 .. 101
.. 9814 .. 94 .. so};

.. as}; .. 100%

Galenailohicaso Eli-shares... 11814 .. 101 .. 10314
.. 04 .. 9314 .. 98x

-- 9°

oii'iciigo, Burlington a Quincy,.. 120 .. 116 .. 115 ..
113 ., no .. .. ..

114%

Pacific mu Steamship share»... 1so .. 1ss .. 153 ..
m .. 150% .. 159 --

142

Mr. Jon! J. Cisco, Assistant Treasurer ofthe United States, gave
notice, under date 01310.!"3

29th~171181by authority of the Secretary of the Treasury, he
will, until the 81st day

of Jul)’: “1'

clllfllv'o,
continue to receive subscriptions at par for United States bonds

of the loan of 1863»
mm‘

lug 5‘! Pm‘ cem- interest in gold coin, commonly known as five-twenties.Q
DEATHS.

,“itBPnTsBURGH’
PA" Mondayi July 6th, CHARLES R. RICHARDS, Vice-President

of the Comm!’

0 a mi‘ °f Twy» and a member of the Republican State Central Committee.

M Gum BAY’ wlscoxsm' June 281b,Enwann Vim has Baaax. President
of the City

Bank

of Green
Bflyi
aged forty-two years. He was born in Amsterdam, Holland, and

firmer“ had
been

a Captain in the East India service.
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162 The Usury Laws. [Septembel'r

This principle of
“ uniformity," thus carefully guarded

by our
ancestors

in those cases which come under their
attention, is one which has n

o
t

been entirely conformed to in the
“ Act to provide a National Qurrency,

&c. That act provides for uniformity
in the mode of organization,

In

the election of ofiicers, in the mode of carrying
on business, in the nature

of the business to be carried on, in the hypothecation
of stocks

and the

issuing of currency, in the reserved
fund to be kept on hand, in

the man

ner of declaring dividends, and in the method
of winding up the

885001’

ation. But when it comes to the rate of interest
to be taken, i

t

enacts

as follows: “ Section 46. And be i
t further enacted, That every

3550618

tion may take, reserve, receive and charge
on an Y loan or discount

made,

or upon any note, bill of exchange,
or other evidence of debt,

such ‘rate

o
f interest or discount as is for the time the established

rate o
f interest for

delay in the payment o
f money, in the absence o
f contract between the par

ties, b
y the laws o
f the several States in which the associations

are respect

ively located, and so moan : Provided,
however, That interest may

be re'

served or taken in advance, at the time of
making the loan or discount’

according to the usual rules of banking;
and the knowingly taklngv "j

"

serving or charging o
f a rate o
f interest greater than that allowed

b
y ill"

section, shall be held and adjudged a forfeiture o
f the debt or demand 0"

which the same is taken, reserved, or charged,”
&c. , _

For what reason has this clause been
introduced, or upon what prlncl

ple of justice or policy can i
t be maintained 3 ‘

,

lst. It is unjust. Itis well known that the legal rate
of interest 10

the States, in the absence of contract, varies
from six to ten per cell?

Yet this law provides that the association formed
under it in Connectl

cut, where interest is but six per cent., must take
one per cent. less

than an

association formed under it in New-York, or
four per cent. less than

One

formed in California, while, at the same time, i
t is subjected to a
ll the

restrictions of either of the others. It must keep its
accounts 111the

same way, do business in the same branches,
retain the same proportion

ate fund in reserve, be governed by the same
restrictions in issuing

enr

rency, and is yet forced by the law to
content itself with smaller profit?

Is this either reasonable or just? If there is to be uniformuy 1
n
_

um,“

duties and their burdens, why should there not
also be uniformity

1“

their capabilities of profit?
_

2d. It is in a measure subversive of the objects o
f the law. Tl}? Oblect

of the law evidently is to recommend itself by the
benefits it diflnsefl

11"

the fflyor of the banking community, and
secure, if possible, its universl

adoptwn- Yet, by this clause, it renders i
t impracticable for banks

11‘

many of the States to avail themselves of its privileges. _

I“ the first’ Place, in many of the States, commercial
necessity has

forced the legislatures to make laws authorizing parties
to fix the-“1'

“rest of money by Contract, at rates higher than that established
as

P
1
1
9

legal rate of interim, in the absence of contract—in some
cases so blgh

a
s to amount to a virtual repeal of @119 115my13w5_

Yet,- this law P1?‘

Yldes
that associations may take the rate of interest established

for pames

1n the absence o
f contract, and No MORE.

What banks in
the great \Vestcrn' States, accustomed

to loan money

at hlgh rates fixed by cOutract, will be willing to place themselves
volun

a
._
..
r_
.s
._
u
u
_u
..
_:
_p
il
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tarily under restrictions
compelling them to take less than the law of

e
ir

own State allows?

. - '

“the second place, many of the banks
situated in small

Vl:lflg:8,tl:3:
w ose

prosperity they greatly contribute, Whllei at the

Fa-mf 1
::
is in.

unaided business ofthe locamy, at the fixed legal rates 0 in

a
re k, in

M
1

cient to maintain them, have been heretofore
enabled, ybeeP sg

s

tlieircredit good at the rest commercial centres, to do a

8'56
[Fine

II M eir
circulation. 'fiese banks, Small in

themsehveg’ have

)1
’:

e
e
l;

0 great enefit to the country, b
y

collecting and forwarding to

f?

e

grtfha

mflrlsot‘ trade the wealt of the nation, or its represenmmes
rqm

i;

h
'

i°n
sources into which it is distributed. Under the Operatic’IJS o

t is law '

-“

e of the disasters consequent upon
such an en

niecb b
e in e nature and quantity of their business; but

in

placiaI (:
if

ghlsglhei ll fi
n

t emsclves with a reduced currency and diminis e

llllliess,

.
ocaities, organized in the same manner

and’iinder the
Hmelaw with

themselves. Such banks will hardly see
the Justiceaor

h ,
, ll)
‘

put
themselves under the operation, of “the national banking

w
.

.3
d
‘

Ill some of the States, the policy of legislation has been rather to
prerlool; us

'

n t

°“s
cmltracts, th 0 attempt their prevention by rigid

egmlm

actmellts- Thus, in some States, the penalty of usury is
merely t f° eitnre of the interest, while in others it is the forfeiture of
them“

P95! alone n such States, the national banking law would£25,?“ hardly upon the associations formed under it
,

than would the

a

. . . -

' k

, on 0t er
associations ' for it rovides that usury shall “01"

S’P'Mre 0 e entire debt oi
‘

demaiid. What
association would

"ewe

‘0

Pace itself under the operation of a

law which imposed051:?“ We severe penalties than the law of their State did upon

b

I“ It be

considered how large are the number of banks which will

0

deterred
[mm
embracing the law, for the reasons I have

enumerated,

‘

considered how niimerousand va t are their
ramifi

number of associations and
individuals, outside o

fcircular

8
‘

"F interested in

maintaining their
credit_and using

thelé‘

interesgmnfall wil at once e perceived that a formidable

mvoncyell

Htui
' w

ill e

°Pposed to the law in its present
shape, and W1

1

m l'lllllle its object, which to be successful, must meet with genera
el'laliou ’

a
n
:

Z
ia
)‘ b
e

"id that 8 portion of the difliculty might be removed
by'so

.

'1

ingtlielaw

0 permit
associations to take

whatever rate of 1n
We
10m?

b
e

“flowed ‘0 e fixed by contract in the States in which

L121):

lttti
CM' “ such 8provision would renew

and render more
enable the lack f

uniformity in the law. Some banks would then,
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by the law, be authorized
to take as high as twelve

per cent:
While

other banks would, by the
same law, be restricted

to six per capt

Had the bill, without reference
to State laws or regulations, con‘

tained an express provision
that associations formed

under it conldhln

one State take 12 per cent.,
in another 10, in another

8, and in snot
er

6, it could never have been passed.
Every one would have

exclaimed

that it was partial to some
sections of the country

and unJust to
other!

Does the fact of its being
worded, by a reference to the existing

laws

of the States, alter the justice
or injustice of the provision,

when its

effect is the same’l

In many of the States where
the rates of interestare

low, banks or?

enabled to compete with those
in more favored localities,

by extra privl

leges which they enjoy; greater
facilities of organization; a_m0re

1111'

limited control of their
funds; a less vigilant inspection

of their transac‘

‘dons; a more extended power of
issuing and disposing o

i. currency, are

either tolerated or allowed by
the laws of the State

in which they Bimi

In some special privileges are granted
by charter. But assocmtlom

formed under the national
banking law in such States

will find them

selves deprived of all the extra
advantages enjoyed

under the State laws,

while they are still subjected to
all the restrictions. Had

Congress sim

‘ply confined itself to compelling
existing institutions to

secure their cur

rency in the manner pointed
out by the act, and left

them in a
ll other

respects subject to the
State laws under which they were organlled,

11°

complaint could have been
made upon this head;

but since it has 01105?“

to form new associations capable
of deriving no benefit from

State 10515‘

lation, it should at least. relieve them from
all State restnotions

tending

to put them upon an unequal
footing. _ d

If there be any force in these suggestions, then
it follows that in 01
: “I

to induce the banks universally
to accept the new plan

of organizatwflr

the law must be amended in such

a manner as, _

.

lst. To give each bank organized
under it the authority

to lend 1"

money at as high a rate as any other
bank similarly Organized
; an v

2d. To impose no limit to the rate
of interest at which

such banks 03"

lend, loss than the highest ‘allowed b
y the laws if any one Slow; 01‘; _

3d. To allow every bank organized
in accordance with

its PTOV1510115

to fix b
y contract upon any rate o
f interest without limitation.

It being thus necessary that one of these two courses
should be takel‘r

the question now arises, Which i
s preferable? Shall

the law P
6

5
‘;

amended as to allow banks organized under

it to contract for the hlghes_

rate of interest known to State law, any twelve per
ccnt., and no

more,

or shall it be so altered as to allow each bank
to contract f0! any

“w 0

interest which it can obtain’!H/
" In California’ though the rate of interest, in the absence

of contract, 5
5 fixed n
‘

Yen
per cent" yet “Pm‘ties may agree in w'ritinfl' for

the payment of
any "1”" in

“We” “balm”? 0" money‘ due or to become as on a
ir contract" “Morn:

banks would hardly be willing to organize under a law
which deprivgd

(hem o
f ~°

ample and unreserved a command over their capital
as is time ganted

to them

the laws of their State. \

_-
‘_
n
L-
n
-l
_l
‘;
;j
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he

of the two
alternatives, the writer deems the latter preferable, for to

-

reasons:

_ _ t _ _
0F

fil'liiy abolishing all nsnry
restriotions 1n

relstlonf tzéistsfzritlignssmte

ganized under the law, an irresistible inducement is 0 er"1
aésoclatlon to embrace l V those cases where ll'OHl thea

g
t- E El! ll]

'

' '

ower to do so if -
milling hlghel‘ rates, the consciousness of increased p ,-.

the

Occasionshould ever offer, would beget
811_ eager (16311

ett’gcgrggttgz law

provisions of the law. At present» the “mversal
weep]: '1

1

be waged

w
i

heswork of time. A silent but Powerful
s-trug%

W1

tinuing 11n

Weenthe respective ideas of benefits to be
derlveq

‘

{
5

cl
?“

or anizing

“the old State
organization, and those to be derue y g

mess demands in Iowa or Illinois would
exceed the

highgzt

ions o
f

citizens of New-York or New-England ' or, in other
w
o
lr

thesamelaw “mild amount to a usury restrioiion in

one ‘State,
white.

1

l

bellman)’ a usury repeal in another.
By_abolish1ng all

gesirilfs
hecontrary, the money in each market 15 allowed to ninatnnllevW I

t,

unrestrained b
y

legislative severity and unaided b
y

leglslfl

9 my‘

' The
necessities of mankind, the analogies of history and the

1
E
0

g
m
s

°fh an
reason, alike demand that all

restrictions-
npoln

e

and "at" l 0W 0

rnoney, restrictions
begotten'in

unclvlllize bags:

and
fostered b

y

prejudice and superstition, shou d e

moved; -

“M
intended h re 0 in n

l

e in an len honed
discnssionnpon

‘bub-5: Po ic
y
0

uesur; lswsd. g
It
is sufizcienértto say, thntthe history

or'n'monsshwu at they have always been mere
abstraetzons.

Tllllsz

on

[e
.

a"
early idea that it was wrong to take any

1nterelst Wm]

8
1
:" fo
r

"whey. and the policy of the early lawgivers
and_
of

ti
l:
‘:
1 f0
}
;

tchurcheswas 0 prevent
any compensation at all fronrbcing

tade in

Em
Ohmmey- But laws and canons were of no avail. Aban

“(vvilzhig

can

0

_useless, the
attempt was then made

to I‘BPI‘QSS nsnry
nmries

amspeclfiedlimitsi H e genius of legislation for some ce

rk

past

h
a
s

been d
i

"ted to this object. But these efl‘orts have been a 1 e
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useless. It may be safely afiirmed, that at the present daythere
is no

usury law in existence, so far as the
enforcement of its penalties

are con

cerned, in any civilized country. In England they
were entirely

abol

iehed in 1854 by a unanimous vote
of both houses of Parliament.‘

In

this country they are constantly evaded
or disregarded. In_New-York,

where the law is very severe, confiecating
the whole debt, finmg and

1m

prisoning the ofl‘endcr, and
directing the criminal judges to

call theat

teution of grand juries at every session
to their violation, no such thing

is known as an indictment for or conviction
of usury‘, and yet the law

15

daily and hourly violatcdi _ _ _

Now, apart from the evil tendency of
retaining laws wh1ch 1t 15 found

impossible to enforce, does
not the fact that they have been equally

powerless in every age and in every
clime, show that they are at

variance

with some great natural law against which
it is hopeless for human

power to contend’! If such is the natural
deduction, as it seems to be,

why should the English Parliament alone
be allowed to reflect the

en

lightened sentiment of the age which
our own legislatures have disre

gardedl It is nearly nine years since Great Britain
wiped this relic of

barbarism from her statute
book, and from the fact that no cfforthfls

been made to revive it
,
it may safely be inferred that she

has sustained

no injury from her action. Why, then, should not
the United States, 1"

a case where it will manifestly tend to her advantage,
and aid her 1n the

speedy and successful inauguration of a great
financial system, se

t to the

States an example of obedience to those great
laws of trade which have

contributed so greatly to her prosperity, and upon
whose unseen agcncles

depend in so material a degree the restoration
of her alienated territory

unimpaired and undivided.

‘1 In France, in Holland and in Hamburg, where the rates
of interest are alwflys'

low, there are no restrictive usury laws in existence.
In the Roman States,th0ugl1

the taking of any interest whatever is considered usury,
11nd prohibited b

y the in"

of the church, yet the rule has been adopted, that

if a person, by lending
money’

forfeits any expected profit or loses any gain which
he might have derived

from

the use of that money in business or otherwise, he is entitled
to receive a comp}!!

eation equivalent to the loss thus sustained; and
thus, by obtaining from a broker.

lit the time oi‘ loaning his money, a certificate of ceasing profit
or accruing 1085,

9

may stipulate for any rate of interest which he may agree
upon. _

1
' The thought herc nrises in the mind of some, that

if the law so utterly fails
to

command respect as to be violated with impunity, why
need business

men

money-borrowers he so desirous, as they undoubtedly are,
to have stringent

“my

lnws repealed or essentially relaxed.

.

_
I“ reply to ‘his, '1

';

is argued with force and truth, that the
law, notwithstandlqg

its (liscrcditahle and demoralizing tendencies, is now and then
availed of by (“5'

honest bOI‘I‘OWBPS; and the more knowledge that such a class
can avail of the

w

“1 defraud “1 unsuspecting louder, causes a large number of the
more cautious

on

yet more wealthy lenders to hold back their money at the
time ofits greatest

nee -

when the introduction of this opulent class into the money
market as

leaders,

would cause a competition which would immediately reduce the
rate of intercity

mafia“ many 9
'

deserving and useful man from the disastrous
efi'ects of B 1'10"!)

puma.
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EUROPEAN BANKING AND FINANCE.
L mm“ of France. II. Oriental Tea Company. III. Vienna

Ban];

V T1w
Consolidated Ban/r. V. New Mining

Comp-any. _ VI. BanofB’azl'L VII. New-Zealand Banking. VIII. Fmanczal Associa"on. London and Paris. IX. Belgian Bank. X. Austrian Loan Qf
1863. XI. Petroleum in England.
I- Fmrcns or Fence—In examining the Budget

_o
f

expenses for
the 5°“ 1364, presented to the Corps Zegz'slatt'f, it will be found to
amount to

2,105,665,624 francs, being an increase of
44,000,000 francs

compared with th Budget voted last year. The committee on the
Budget Mug 1113 6' some changes, which reduce it to 2,105,093,124fmmilwirg an excess of expenditure of about 4,000,000 francs over
epm'mled

l'trenue. There is one fact, however, which renders these
gm“

comlmratively little value; that is
,

there will, no doubt,

b
e a

further ex 55° expenditure under the head of extraordinary credits.
we hm “ yet arrived at the end of the first four months of the present
yea" and an

increased expenditure of 107,000,000 francs is already anz-ounced'

e

consolidated debt is at present inscribed on the Grand

‘m fo
r

504’00 000 francs, omitting the dotation and the reserve of the:Lnkiug'lm ere remains 327,000,000 francs to be paid annually to“it?” revious to the conversion of the four and a half per

in

_

f

’ r000, 0 francs. When the conversion of
the four and a10002;;

cents shill 6 completed the national debt
will amount toinsycrib'doo’oo francs, an , b
y

adding various
debts which, though not1°00;

on he
"Ind-lime, are no less due, it Will

amount to above

g
1
,"

'000'
fPanes. French financiers, who used to exelairn againstat], m

ODS

amount of the national debt of Great
Britnin,_may now

llloolr

tlntofg

'

‘i
v

_\vall find that their own national debt is approac rug'1
], ma‘ Email! with rapid strides.

_

are
many Scriptions of small loans which are constantly inEnmsd - w

-

Sufiicicnt attention is not paid.
'I_‘he mterest on

epos'ted as
semlr'ities, for example, which five years since amountedI

'0 0

‘francs, at present requires‘ 1,000,000 francs more. The se~
Map "ed b

y

stoelrh ders were increased last year b
y

5,000,000to him
ese
Slims are added to the floating debt, for which the taxpay

th
e

pmestmnmblrte an nnnual sum of 400,000
francs. In comparing

h
e '

in

e

expenses, exclusive of those relating to

lt
lh
e

th
e

list; mu)’ and the collection of taxes, have increased one-third wit in
we

0 additional credits demanded for the ten greatIces,
including Algeria, are higher b

y

2,134,022 francs-

a
s.
‘

Fem’- They are justified b
y

the
creation of a fifth‘*“Mhe - - am’ b

y

the increase in the expense of
criminal prosecu

addmon °f

it
)’

francs to the salaries of poor pnests having
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attained the age of sixty years, and of 100
francs to Protestant clergy

men. ,

It is supposed that next year the army will be reduced
to the normal

state of 400,000 men and 85,705 horses for
France and Algeria; 188

ships afloat, with a crew of 30,254 men.
It. appears that there

are, at

present, 419,394 troops‘ under arms,
of whom, 16,200 are in Rome, 1,960

in Cochin China, 34,800 in Mexico, not including
4,000 auxiliaries, who

require to be fully provided. It appears, further, that
her distant expedi

tions compel France to maintain 300 ships shoot,
with a crew of 47,577

men.

11. ORIENTAL TEA COMPANY.-—A pros cctus
has been issued of the

Oriental Tea Company, with a capital 0 £250,000,
in shares of fiflo

each. The object is to conduct tea-planting in
India on an extensive

scale in some of the best localities, the capabilities
of which have already

been practically ascertained. Estates of 40,000
acres, of which 1,400

are now in plant, have been provisionally purchased
for £88,000 in money

and £44,000 in shares, which are not to participate
until 6 per cent. (livi

dend shall have been paid. Among the directors is
Mr. FERGUSON, the

agent of the Landholdcrs’ Association of British
India.

111. Vmxss.—-Advices from Frankfort state that the condition
of the

Vienna Bank has further improved, the circulation having
been redllfmd

by 2,652,068 florins during the week‘, it now stands
at 390,947,192 fionns

All Austrian funds of a speculative nature, however, had ex
ricnce

a fall of between 2 and 3 per cent.,consequent on war rumors.
11Sam!‘

day a telegram from London, stating that England
had sent an ultimatum

to \Vashington, and, in case of non-compliance, had ordered
her ambassa

dor to leave, caused 9. panic, which was increased when
it was known 1“

the evening, by a tclcgrnm from Vienna, that the funds
had gone down

there, owing to a receipt of a telegram in the Europe, a
Frankfort Paper’

that England, France and Austria would withdraw their asmbussadol:S

from St. Petersburgh if they did not obtain a satisfactory answer
to tile“

recent communications. At Frankfort, the assertion was wholly
(1151?‘

garded; but its contradiction was followed by the manufiicturc
of fiber

adverse stories, and, as some heavy sales had been made
on Berlm 80

0011011,the Bourse continued to show great heaviness.

_
IV. This 00105011041110 BANK—Th6 prospectus of a new bank

which

is to be constituted by 9. junction of the Bank of Manchester with“!e

London firm of Messrs. Hnrwoon, K191014111: 6:
00., has been issued 111

*3

dflfimie Shaw- The authorized capital is £2,000,000,
in shares of £19‘

fight-and the Subscribed amount is £1,134,620, of *which
£453,848 ‘5

pmd
up. The two establishments join on equal

terms‘, the title is to
be

The Consolidated Bank,” and. the direction
is entirely composed

0

persons of standing and experience_

V. Nnw Misuse COMPANY.—A ros ctus has been issued of
the

Abertham Mining company, with a (Iiiapitgii of £150,000, in
shares of £5.

The property consists of ten mines at Abcrtham, in Bohemia, which
810

to
ppBrchascd

for @5300 in cash, and £25,000 in Shares
. .4101: or BRAzm—Accordin to a circular of Messrs.

JOB!a

MM“ ‘37 C°-> of Ri°> the Bank of Brgazil, owing to the demand for golé
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I

to the River Plate, fearing a drain on its cofl‘ers, recently decided to re
strict it

s

discoun Government then authorized the directors toenlarge

l sir issue to thrice the amount of their funds in hand, on condition that
is rate of discount should not be increased. As the bank, however,dtmurred to this condition, a council of State was to be

held to devise
someother mode of securing uninterrupted specie payment without con
"wing any 0

i

the facilities still afforded to the public. The
directors

‘memo
commenced to pay eight per cent. interest on deposits

(from
100
milreis, or £11 5.1., upwards) and on money in account_curreut, in

“ d°i Seven per cent. as hitherto, thus bringing the bank into compe
mcii with the private bankers, who begin to fear a

displacement o
f then‘

film o
n

the part of the shareholders, also, much
dissatisfaction has

n
,“

“P'Wed with the present management of the bank, and 1
t

18 notunhkeli that in e coming session of the Legislative Assembly a new
“k m ‘1

|

6 passed. The monthly statement of the
bank for Feb0

- ‘hm a circulation of rather over
20,000,000,000. reis, Or about5125090011!!! t e amount of gold in its possession was little

more thflll$310300
reis, or £760,000, of which £550,000 was in English sove

s
m
-

NEW‘zEALANm—A prospectus has been issued in London

fo
r

the‘Ffabhshmellt 0f the Bank of Otago, (New-Zealand,) with a capital ofmaop'ooo- 6 production of the Otago gold-fields, last year, wasM01700~the hea ofiice of the bank to be in London.“I
FINANCIAL

ASSOOIATION-_London, o
f H

mu,"
‘'1
Ilegotiating debentures and bonds, making advances

on
pro y

a
»
?

er securities on mortgage or title deeds, and on
works inlhegfir‘ ‘.° Pmm°ti0u money is to be paid, and the remuneration ofcem~

perish"?
t41consist of one-fifth of the surplus profits

above
five per

In.

'' BELGIAN
BANK~~A ros ectus has been issued of the English,$145120‘) etherland Batik, uiith a capital of £1,000,000.

(One-half

e

d '8 his company is a substitute for the Englishresolntf Bank, Proposed some time since—the directors adopting a.
on to 0 its operations into Holland.

some? ACBTRIAN LOAN or 1863.~It has been
annonnced'that Baron

“Int 10
;,

museum-Di of Vienna, has taken the new
Austrian five perthe price of 102i‘. 50c. This is alottery*Ohellraw . ° various amounts, ranging up. to £30,000, which arealthough intwlce “Yeah Hence, it cannot be introduced
ID'LODdOIE,

10145:,

n

Germany the system is most popular. The Paris Cred“
50 h“ a

tender; but their price was 100i‘. 82%.‘.,0, \ . "
4

"I ENGLANlL—The importance of the trade in petro~T
h
e

in
‘

me-rlc “Pl , continues to increase at an
unprecedented rate.MLM Pomtmus' t0

iverpool, this year, are stated in a
.

circular of

'

n _
e sen more than 70,000 casks, against 8,000 cask!2line M I

pol‘d'nglperiod
of 1862, yielding, in dock and town dues

I My £2,000 01' the four
months—Times, May, 1863.



170 Recent Frauds on Bankers. [Scptemben

RECENT FRAUDS ON BANKERS.

II. Robbery at Warsaw. III. United
IV. Reward for Honesty.

I. Wolverhampton, England.
Slates Greenbacka.

I. EXTRAORDINARY CAsn or‘ SwmnLmo.——The Police
Gazette notifies

that one CHARLES \Vicnns is
“ wanted” for frauds upon bankers

in Cam

bridge, Bedford, Ipswich, Tonbridge Wells and
elsewhere; and warrants

are
out for his apprehension. The young man, however—for

such he

is—rnanagcs not only to elude the vigilance of
his would-be captors,

but

also to continue to impose successfully upon bankers.
A few days ago’

a “young gentleman” called at the Bilston District
Bank, in Wolver

hampton, and presented a letter of introduction, professedly
from a clef:

gyman living in the neighborhood; and the
address and depottinen’t

0t

the bearer of the letter was such as excited no suspicion.
He said that

he had
come into the neighborhood with the view of purchasing

an estate,

which he named, at Chesterton, near Bridgenorth ; and
for the purchflie

0
t: which, he added, he had agreed. In a short time

he should take up

his residence on his newly-acquired property, for he had
married a lady

of fortune, whose family lived near to the estate. Of all
the hank-51H

the’
district he should, under advice, prefer the Bilston

District Bflfl‘ki

a
t

\which to have his account; and he now desired to open

it by haviiig_a

check
for £2,000 drawn upon the Southampton

Bank, placed to 1115

credit. With this check as security, no difilculty was experienced

b
y

the
“
young gentleman” in obtaining the means of supplying

his imme

diate expenses; for he
“ had not supplied himself with cash."

Readllyi

therefore, the small sum for which he
asked, only £40, was handed

to

hlm, and he shortly left the bank. The answer from
Southampton, W11?“

the

“.

handsome check” was presented, was that the
“ gentleman”

"1

question had possessed himself of one of their
check-books, but that

was

3“ Lhey knew about him; he certainly had
“ no effects” in the South

?mpton Bank.
The matter is now in the hands of the local police.

The

‘

yfiung gentleman,” who i
s supposed to be about thirty years

of age, 0“

amvmg at Wolverhampton took up his quarters at the
leading hotel

He‘re, after awhile, he ordered out a carriage and pair
to drive him to

he

residence of the clergyman, whose good nature be
correctly calculated

upon as a means to the end designed.
The driver, however, appear“

“about wlme gloves. This was unbearable. He was quickly instructed
to as§umefhenh fol‘ he (the visitor)

“ could not think of his
nttemptmg

to drive
him
without white gloves 1” On the step of the

carriage “_

gentleman
’Pa}1@¢d

to instruct the coachmau to stop at the most
fashion

able hfm'er

s “1 “1° "Own, Where the visitor handed in his hat
to haw a

mwmmg handy“ upon it- Duly arrived at the residence
of the Clef‘

lmani he sent "1 his card with a mourning border.
The card anuouiiCO

1m to be “ Mr. CHARLES Wrcxns, Woodlands, Spring Grove,
an all‘

ton Club, Pall Mall.” This address obtained him a ready
audience

""
I'A
’i
lf
..
.
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in their nefarious occupation, and, if that be so,
they must have made

large profits. The arrest was
made by Inspector A133?

and Sergeant

SPITAL, but nothing crimiuatory was found
in the possession of the priso

ners. It was stated, on Sunday, that two other
men had

been appre

hended near Worksop, and that they were
found in possession of a

num

ber of “ greenbacks,” which they say they
received from

one of the per

sons arrested in this town.—-Shcflield Independent,
April, 1863.

IV. PARIS PoLiciL—Thc Prefect of Police is in
the habit of giving

pecuniary rewards, by way of encouragement,
to hackney coachmen

9-“

guards of omnibuses who have given proofs
of honesty during

the yea!‘

by delivering at the prefecture all articles
forgotten in their vehwl68

The gold, silver, bank notes and securities payable
to bearer, forgotten

in hackney coaches and omnibuses during
the last year, and delivered

at

.the prefecture, amount to a sum of 213,749
francs, not including jewelry

and other articles more or less valuable.
The Prefect of Police

001159‘

uently distributed sums of money to twenty
coachrnen, varying from

fty francs to two hundred francs.____/
BANK SAFES.

Masses. ALFRED Minion dz Son, Printers, Boston, have published
spam‘

Phlct of twenty-one pages, 18 mo., entitled
“ An Experimental Rcsearc

to increase the protection of Safes, against Fire,
Dampness,RuSt_811d

Frost. By E. N. Hosirorm, late Rouroan Professor in
Harvard Univer

sityf’ For the information of persons at a
distance, we extract from

Professor Hosronn’s pamphlet a few of his notes
on the subject of safe!

This is a matter of considerable importance to bankers
and merchant-5,

especially in large cities, that are more liable to
extensive losses by

fire

Every banker should provide himself with a burglar-proof
and fir?‘

proof safe. This security is most easily
obtained, by placing the

safe “1

one of the walls of the banking-house. In'addition to
this, wherever the

Property and effects are large, a good security exists
in a live watchman’

Provided with powder and balL—Ed. B. M.

DIFFERENT KINDS OF SAFES I}! USE

Theisafes at present in use differ from
each other in various respects’

but chiefly _i
n the capacity of the composition employed

to yield t'af’or'

The earlier safes were designed chiefly to protect treasure
against bill"

Eli"?! and were distinguished for their strength-
Next came safes having

nou~conducting walls as protection against fire.
In 1840 a safe aPPeMe

which
took advantage of the principle of vaporization of

water 215Prof“.

tion against fire. The alum safe, upon the
same principle, W85 devlsid

m 1843' The gypsum Safe, also on the same principle, has
long been

m

use. The cement safe, in which hydraulic cement i
s substituted for gyp

sum, has been many years in use,
\
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in the English safe of MILNER, invented in 1840, the space

between
t iron shell and wooden case is Occupied with closed tubes containingwater, these tubes being imbedded in sawdust.

_ihttuhesburst, and the water, flowing into the sawdust, is converted""0 vapor, and escapes through the joints of the iron shell.
_

h
it e alnrn safe, invented b
y

Messrs. Term, of England,
and a modifi

when ofwhieh is produced in this country, the vapor is derived
from the

"tarot crystallization of the alum. Twenty er cent. of the weight

o
ftheaumis converted into vapor at 212°, anci) eighteen more at 250 -

th
e

Pefmainder

is given up only at a heat destructive to the contents of

e an e
.

_ in the ordinary gypsum safes, the surplus water added in the mixing,

if it doesnot remain to do injury b
y

charging the case and
books Wlthdfllilpnessorbyfreezing, is in process of time exhaled, until
there re

"19"“
only what has entered into chemical combination. This

latter
mounts to

twenty per cent. of this, ten per cent. is given HP at 212 1e remainder below 300°.
and Fwnent

sales, as they are usually prepared, contain,at

'

after setting,
e’
“we or giving up the surplus water, about six per cent. of

e" of! 15
,

one per cent. goes out at 212°)‘A
s

the aln- 111safes are prepared in this country, the alum is mixed with
pipe
Clair and this mixture with fragments of brick, the former to absorbe alum melts, and to facilitate the vaporization ; the latterP

t

and prevent the composition from falling when the
slumwould __

e

l'Oportion of alum is about one-quarter of the whole. Thisl§“°°° Water from the composition, at 212°, only five per cent,a
lL

a
lt

1
,0
’ our and a half per cent, more, or only nine and a half inm-m h
e I1111were raised to the proportion of one-half of the
wholem‘lilzonld give up but ten per cent. of water at 212°, and nine

0
0
' °r only Ilineteen per cent. at temperatures not dangerous0 he safe.

‘lllsome ‘i

msthe
e"Poslire i

s for so brief a. period that the protection111mb

0 the
beshsafes 1s adequate; but there is the constant possibilityenpjm,

‘may b
e

too powerful and too protracted for the composition‘ed’ and the Protection
consequently inadequate.

Coscwsrons in v1

it is

evident that th

give
snppn

EW 0F LATE Exrnamaii'rs.9

100a , 0 Protection against fire is mainly proportionedand Z
ia "V o
f

water the safe can give up to be carried away as steam,2 It,

I

{non-conducting quality of its filling.I!

"ldem, further, that the protection against fire is not simplyfilllnnegunt
my °f
"her that may be present in the

composition foriydsim- [a
s t 8
,

‘luamlty 01'water that may be parted with
unrestramed

-m a

."
f
3
/: 07‘WATER as soon. The more owerful the chem!mn'rr “sung th
e

escape of vapor, the more elbvated must be
‘the

ipn, to

e

1911 It will leave; while the capacity of the escaping

1

Tender heat latent or to absorb and carry it away, will remain'
T
h

m
numbers will

doubtless vary somewhat, according to the camel“ “59¢

a
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unchanged. The same quantity of water
in combination in alum is not

so serviceable in keepino‘ down the temperature
as when free.

3d. It is evident, further, that while the water in
its uncombined or

natural state must constitute a large part of
the filling of a safe in order

to make its protection against fire, in the highest
degree, available,

thlB

water must be held in solid form, so as to give strength
to the safe ;

and

the safe must be so constructed as to prevent
the water from passing

0

by leakage, or as vapor, to the injury of
the books and papers, or to the

lessening of the fire-proof qualities of the
safe; and yet be so constructed

as to allow, on the application of high heat, the
most free escape of

: vapor,

from those points to which the heat i
s applied, without endangering

the

strength of the safe, for driving the vapor
into the interior chamber of

the

safe; and withal so arranged as to permit freezing,
without injury to the

safe or its contents.
In a safe made in the light of the foregoing experiments,

from 70 i0

80 per cent. of the space appropriated to filling
was occupied b

y water,

and yet was exposed for a day and two nights
to a temperature of Zero

without injury.
On exposure to fire the water i

s resolved into vapor first at the
Outer

surface of the filling, and leaves the best non-conductor
according to the

results of foregoing experiments, between the water
which remains and

the heated metal of the exterior shell. At length, when all
the water has

been driven out as vapor, there remains the non-conductor
of the whole

thickness of the filling, to protect, as long as i
t may, the contents o
f the

case.

SUMMARY.

The demands for an improved safe have been met as follows: _

1
. By securely providing for evaporation by exposure

to fire, with 3

given weight of filling, from two to ten times as much
available waterf‘s

is furnished by any safe in use, and gaining thereby a corresponding
1n‘

crease of protection against fire.
'

.

2. By securing a better non-conductor, after the water
has been driven

from the filling, than any hitherto devised.
3. By so constructing the safe as absolutely to prevent any

esca e o
f

water or‘vapor from the filling to the interior
chamber of the safe, t

ere‘

by securing the books and papers against dampness.
4- By so constructing the safe as to provide for the expansion

o
f the

wahel‘ consequent on freezing, without opening
the joints or seams; thus’

while .makingfit possible greatly to increase the quantity
of water the

safe
will contain, at the same time securing the safe primarily against

"1'

Jury {mm frost, and secondarily from the exhalation
ofmoisture through

the

OPenmgs produced by the frost, causing injury to the contents
of the

Safe

_5
- The great excess of water or of protecting power against

fire, ‘Ht.

8

fillmg “Pployed, allOWs a reduction of the thickness of the
fillin - 1

.

a

reduction
of the thickness, there is

,

with a given exterior,
flil'ger 1“

tum? space. for the contents of the safe. With this reduction
in 1

'' ick'

K1085
there is also a corres onding reduction in the weight

of the safe’

and if advantage be not tahen of the increased space for the case,

it
‘

“fay

be taken in the diminished size of the shell

- and this will be accomranm
by reduction in the cost of the safe.

’
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NEW LAWS OF THE STATE OF NEW-YORK.
@lapler 22.—An act to amend an act, entitled “An act to authorize thewhen

qfbanking,” passed April eighteen, eighteen hundred and thirty
eighl. Passed March 4, 1863.

_ Simon 1. In all cases where the articles of association of any bank
"1g
moeiatio u do not prescribe as to the number of

directors necessary
constitute a quorum, and make no provision for determining the same,
Such
banking association may, by its direction, declare and fix the num

her of
directors necessary to be present to constitute a quorum for the

transactionof
nsiuess, which number shall not be less than five, with

0 sameeffect as if the same was prescribed in the articles of association
of such

banking association. \_
WP!" 240.—An act in relation to jhe taxation of moneyed corporationsand

associations. Passed April 29, 1863.
slim!‘ 1- All banks, bankino g associations and other

moneyed corantms
and
associations shall be liable to taxation on a

valuation equallheire
“mum eir capital stock paid in, or secured to be paid in, and
r us ‘

now
5“
Pl earnings (less ten per cent. of such surplus) in the manner

Pmvld
(llby aw, deducting the value of the‘real estate held by any322°?“ ‘loll or association, and taxable as real estate.

' ' 18act shall take efi'ect
immediately.\

m"1""2.41-\An 11¢!10 amend the banking laws qfthis Stale PassedApril 29, 1863.
n "1- From and after the passage of this act, the securitiesmom fo

r e

deposited with the superintendent of the banking departstmk mum?
0r
circulation, to be issued to any corporation or JOIIltstocks o

f

th.
1°“ for

banking nrposes, or
individual banker, shall belions1{harms and 0f the nited States, in the

following proporstoc-

° say, not to exceed two-thirds per centum in
United Stateslwthsmks

e“ au Que-third per centum in
stocks. of ‘this State;

“the me t°
_ 9 equal to, or be made equal to, stocks yielding interestT

h
e

bsnl; d

m
P91‘ ceutum per annum ; and the securities

now held b

“0th apartment, so far as the same consist of
United ‘States

a“? Part
00 8 of t is State, may be adjusted on the apolieatlon o
f‘em

y

concerned, 50 9-5 to be in accordance with the pl‘OVlSlOllS of thisX _ -c 2
'

T1118act shall take efl'eet
immediately. 1
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Chapter 315.—An act to amend the
act in relation to Savings Bank‘

Pasaed April 29, 1863.

Sac-nos 1. It shall be lawful for the trustees of savings banksiand
institutions for savings to loan the funds

of such banks an institutions

on the bonds of counties and cities of this
State, authorized to be issued

by the legislature: provided, that by
the terms of the not authorlzmg

such issue provision be made for the payment
of such bonds by tax for

that purpose.
Sec. 2. This act shall take effect immediately.

Concurrent resolutions relating to deposits in
Savings Banks.

Whereas, The large and rapidly increasing sums on deposits
in the

savings banks of this State render it an Object of special
importance that

the safety of these investments should be properly
secured and sacrcdly

guarded ; for the purposes, therefore,
of the better insuring these oblemt

and ascertaining with more direct certainty the manner
and character 0

the investments made in pursuance of such trusts, _

Resolved, (i
f the assembly concur,) That in addition to the 0blig8t19fl5

imposed upon the superintendent of_ the banking department
by section

three, chapter one hundred and thirty-six of the laws
of eighteen hundred

and fifty-seven, it shall be his duty to make, or cause
to be made, such

an examination as he shall deem proper, at their respective places
of
PW?‘

ness, of the affairs of each savings
bank, or institution for savings,

Wltlllll

this State, having a deposit of more than fifty thousand
dollars; also,

what institutions
of this nature, if any, are directly connected with

banks

of issue, and report the results of his action to the legislature
at the com

mencement of its annual session in eighteen hundred and
sixty-four. Or

as soon thereafter as possible, and for that urpose shall
have full accesB

to all the books, papers and securities of suc
institutions, during masque

ble hours of the day, and shall possess all the authority
for such examlna'

tions in relation to savin s banks and savings institutions as

is now confefl'e

upon him in regard to nnks of issue and deposit by
chapter two bun’

dred and forty-two of the laws of eighteen hundred and fifty-four.
The

expenses of such examinations shall be audited
by the superintendent,

PM} and assessed upon the
several savings banks and institutions

for

savings examined, in such manner as he shall deem just and
reasonable,

and collected in the same manner as is now provided by law
for other

expenses of these institutions.

Chaltier_3f7_g-—An act to amend an act, entitled “An act to enforce
the ('

3
'

‘Ponslblllly Q
f

stockholders in certain banking corporations and
asset!!!‘

twns, as prescribed b
y the Constitution, and to provide for the Prompt

Pat/"fem o
f

dmndlv against such corporations and
associuti0n8,”P“”e

111ml fiflh, elyhteen hundred and forty-nine. Passed May 2
, 1863‘

Snprron In case any stockholder of any corporation or association
mentioned 1D the act, entitled “ An act to enforce the responsibility

0
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.J
z

Stockhoirlcrsin certain banking corporations and associations as prescrlbed
Ythe
Constitution, and to provide for the prompt psyuient of demands

against such corporations and associations," passed April fifth, eighteen
Imdrcd and forty-nine, against whom judgment has been or shall be re
covered ' '

presumptive evidence of the liability o
f such stockflmount in and b
y

such report and apportionment found
chflYgt-zibleagainst him, with the interest thereon.

S '1 5110 receiver shall have power, under the order of the Supreme
0?“ ‘lithe is riot in which he shall reside, to compromise and settle“"th'flflvstoclrholde

' '

ave appeared in the
proceeding in which

was
recovered, or their attorneys.

, to the sheriff of the county where the said order

fo
rem

~ 0 6 report of said referee has been filed, and that said
uhon h

a
s
b

.

t e provisions of law for the
enforcementEuchjndgmest

J“ gment in civil actions, are hereby made applicable to
SEC 5

s and
executions.Hell

receiver shall have power and authority,
under an order

which acoofthe "Prelim Court, to sell at public auction any Judgment

' 5

8°“ 0* Bhall be
recovered arvainst such stockholder after such

inflict, upon such terms and conditions as shall be prescribed by such
to‘ 6

-

Thej

n
1 “dgments
recovered pursuant to the provisions of the set

"mini ended’ may e docketed in any county of this State, upon filing“aching: thereof’ shall
thereupon be a lien upon the real estate

5
-,
‘;
a
g
o
—

any county in which the same
shall haye been

1
2 same

manner as a judgment recovered 111a Clvll action
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upon personal service of process,
and may be enforced by ‘execution

against real and personal property,
in the same manner as such Judgment

SEC. 7. Such receiver, upon
obtaining leave by an order

of a Justice of

the Supreme Court, after the
return of execution unsatisfied upon

any

judgment recovered pursuant
to the provisions of the act hereby amended,

against a stockholder being
a non-resident of this State, may bring

an

action in any court having jurisdiction
of the person of such non-resident

stockholder to enforce his liability
as such stockholder; and

in case any

such non-resident stockholder shall
have deceased, such action

may be

brought against his personal representatives.

Sac. 8. This act shall take ctfcct immediately.

Chapter 345.—An act making appropriations
to’reimburse the Manhat

tan Company in the City of New- York, for the premium
paid on com

and specie purchased to pay the interest
on the canal debt.

Pamd

April 29, 1863.

Sscrros 1. The following sums are hereby appropriated,
payable om’

of the several sinking funds hereinafter
mentioned, to reimburse the Mnfl'

hattan Company in the city of New-York for
the premium paid

On 0°!“

or specie purchased to pay the interest
on the canal debt falling

due on

the first days of July and October, eighteen hundred
and sixty-two, 3“

the first day of January, eighteen hundred
and sixty-three, to wit:

The sum of eighty thousand seven hundred
and fifteen dollars

and

ninety-three cents, to be paid out of the sinking
fund under section

one,

article seven, of the Constitution.

-

The sum of one hundred and seventeen thousand
five hundred a'nd

ninety-three dollars and seventy-five
cents, to be paid out of the

sinking

fund under section three, article seven, of the
Constitution.

The sum of twenty-four thousand eight hundred
and forty-three

dol

lsrs and seventy-five cents, to be paid out of
the sinking fund created

under section twelve of article seven of the Constitution.

Appropriation to the Manhattan Company

For the Manhattan Company, in the city of
New-York, for repayment

of the sum advanced by that company for premium
11 on specie, Pm‘

chased for hhe Payment of interest
on the general fund

debt, t“'emy'i'wo

thoPsand Ugh‘?
hundred and eighty-one dollars and

sixty-three cents:

whlch am‘mnt' shall be paid from the general fund
debt sinking fa.“

’

and for repayment of the sum advanced b
that company for premium

“P011 Specle lll‘chased for the payment
of interest of that portion

oft e

canal debt w ich is chargeable upon the general fund,
six thousand

three

hundred and twenty-seven dollars and ninety-eight cents.

‘.
Ll
sr
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Laws Sta f
1L6 ,

‘
C’oz'n tolate Debt m

'
to pay the interest of the 5'

Conwmul Remlumm

foreign stockholders.‘
‘

ing on so
the interest

80621 first day

.

l oncur,) That
_

as out
6. .

new, (If

thedaiieglbiyhecfirst day of

Api-(iihbays gem“ residing

0
‘:

much
cubs.’ State 8

d d and sixty-three, he

be Paid in gold or 1

o
f

llm
ll

ilégugltnaihznahii is still held b
y

them,

° 19 iii

,‘

en \
n

a prevent and
t mend the act, entitled

tilt“ gift: 8 r 8,"
a

h
f

ad in tllizlusz offalee stamps, brands, u a ma

puma ra

I _

d k'

Passed
I

d sixty-two.

Pm'd Aprll
seventeenth, eighteen hundred anApril "3

,

1863.

t

'

t to preventitled “ An ac
trade

'

t'on of the act, en

8 labels or
i

l I The

t'hmtlhfeliisle of false stamps,
glx'ilédgnd sixty-two, ls

:ldkpgmsh

efmuzgisiriln
seventeenth, eighteen him

855

z

r

hmb; aiiiended so as to read as follows

for sale any goods,
qlted

ho shall vend or keep

f r ed or connterfei e

2
0
:
I

Any person

waration, upon which any 0
irks shall be

plac-ed

chandlse.111

‘:
6

olfipzpwrappere, labels
or_ trade

a
n
s

merchandise’ mm

:1
’

alliilegrzzfisyilliiiglrlg ‘t
o

represent the

saidrcglozndgse'

mixtlmi)
or

p
r:

' l

I

.

Oods me
'

to e coil -

me

orplelmmmh
as

essogifnolrmgerions,

,knowingéhe
‘mailed a misde

nllptiln
eIcioiiviction thereof, he deems g

“per, Indlshall

hP y a H6 H0 (ZXQQB Ill [1 died (1 '

a

fi

g E.

e “I 15 0d ll 1
;

(1 V6 ll [I O
]

n In each case so
' '

'1 action toliable in s. cm

tion

'

d shall also

b
e

‘
or repam

o

:Ihilgzg’gggde,

merchandise,
igixtumigrimg

wrapper?

0!‘ persons
‘

8 ran 5
7

d for 8

I I

' l

or whose
stamp_ ,

or afiixe ’

lzbtlgll‘tlelffl

e

rglirhgltaal‘tjdflorged, counter-felted, placed
damages5nth

- ‘

d by
-
or 6",]ome

.

is section
mentioned, and

may-be

reftrzllgilming any of the

any court
“competent jurisdiction from doing 0 P

acts
above
mentioned.820

d b
y

adding

6 fourth section of said act is hereby amendo
thereto the M] .

W

'
ble to the par

“

1
1

also be

h
e
r

1 every

an

‘heogleiiilviggsof
oinllnziiled dollars foi each anco

lh
é
iic
e
,

recovered ‘ '

'

)7
him in any court of law in this State.

8

y

l. .

.

2°‘ 3
'

This act shall take effect
immediately

'
ted in

' '

I be appom

mm 1
-

Hereafter no
‘more notaries public shal

a
n
.

oumyin this Statelil
o

and t .

t' But’

'

s the city 0

, except in the county of King ,
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SE0. 2. Notaries public shall have
all the powers uotv

conferred _upon

them by law, and shall also
have power to take afiidavits

and certify to

the same, and to take and
certify the acknowledgment_ and

proof 0

deeds and other instruments
in Writing in all cases where Justices

of the

peace or commissioners
of deeds may now take_and

certify the
same ; an

all acts of notaries public in making
or taking such certificates oflthe

acknowledgment or proof of deeds
or other instruments

in writing 511108‘

the passage of the act, chapter
three hundred and sixty

of the lawspi

eighteen hundred and fifty-nine,
are hereby confirmed and

declared valid

Snc. 3. This act shall take effect
immediately.

#—
1. In addition to the preceding acts

the legislature appropriated,
by

“ An act to facilitate the construction of
the Albany and Susquehannah

Rail-Road,” five hundred thousand dollars to
the company, vm, $250,000

when the company shall have expended
$1,000,000 in the construction

of forty miles of the road7 and $250,000
when the company shall

have

completed the road to the town of
Oneonta, Otsego County, a

distance

of eighty miles from Albany.
Also,

2. An act to amend
“ An act allowing the continued use

of copartner

ship names in certain cases.”

3. An act to authorize fire insurance companies
to invest any portion

of their capital or surplus in bonds and mortgages
on real estate, or In

stocks of the State of New-York, or in stocks
and Treasury notes of

the

United States.

4. To change the name of the Metropolitan
Fire Insurance Company

to the Metropolitan Insurance Company. (This
company now transtwt5

a marine business in addition to fire risks.)

5. An act appropriating $100,000 to improve
the navigation of

the

Hudson River, between Troy and New-Baltimore.

6. An act to incorporate the Hudson and Harlem
River Canal Com’

pauy, with a capital of $100,000, to construct
a canal, docks, Wh8\'\'051

piers, &e., between the mouth of Spuyten Duyvil
Creek and the mouth

of Harlem River.

7. The Neptune (marine) Insurance Company
is authorized to transtwt

also a fire business and risks of inland navigation.

8. An act to incorporate the National Union Life and
Limb Insurance

Company of New-York.

9. An act to incor orate th M l
' Tr

’ Exchan e of
the

City of NewYork-
P e ecianics and aders

g
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Legal Miscellany.

LEGAL MISCELLANY.
Renew-mm or BANK NOTES—LEGAL TENDER.

BEFORE
\ '

3]‘ h lel‘m 1863. THE

the Supreme COlll't Of lfiSSOlll‘l, M C ,
B

nt es. Tm: BANK

mnusx’s SAVINGS Ins'mnrrox OF S'r. LOUIS, Responde ,
01*Im: mm 01-‘Mrssomu, Appellant.Appeal from Circuit Court.

'
. Bnmms and

mmn,LAenuxn and SHEPLEY, for respondent, C. Fmom, fo
r

appellant.

'

"

1
1 t to

lswas a suit brought b
y

the respondent

agalnzgutehiebfiygfie lipa

recoverthe amount of a large
nember of bank notes 1o

i ‘

. .

d

e

denominations of tens,
twenties and

53152022] t

B

wrgregate to 853,650. The petition contain
0" each note in

=
‘

. The

0 e note, wit
amages at the rate of

twentgngetrhzelnetfusal of

aEpellantanswere ,

aver-ring a tender and

ofl‘zratlfdpglgce of the demand.

e m d

m

t to

p
o
ll’

16 upon the
following agreed statement of the fac s,

“R:

defend

.tTht
Plaintiff, on the 4th day of June, 1859,

prezentlgdlgttezhgescribed

m‘! B“ 11 Bank a

almyra, in this State, all the an

d the same time’

In the
phimifl’s

amended petition, together and at one an
and dem

u

'

dant’s

°_Pmduction in 'court of the money tendered m the defen
tfigzsvml'lswaived b

y

the .

.

.n

e plaintiff, and so far as the
question

(Sfatsezildglrl' g
1
h

r

c011¢er|1ed,the case shall be tried and
determine

the
Sumten

.

the

fired

e answer had been deposited “1

fourtunhggrmg

am“
led, nd h :- alned 1n the custody of t

30°

th
e

“n
o

N 8 d until the final
determination of the 0889{

T
h
e

Ciro0

he

. -

.

mount
rendered judgment for the

plaxntifl'tfol‘ 2e02,)‘ per

1n ere
computed at the rate of

twat!) Ydgnt appealed

"' "I

from and after the 4th of June, 1859, and the d“ e“
He asked to

“Wis 5°“ . n ease of the reversal of the
judgment; we

we
‘Ml‘judgment as the court below ought to have

81292;‘ agreed, the

I

nation in this case is whether, under the a
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offer of the defendant to pay five dollars
in silver and the remainder

in

gold on each note, was a tender
in compliance with the act

of Congress

of 21st February, 1853, relating to the coinage
of silver. _

The first section of the act provides for
a reduction of the weight

of

the silver coins to be issued after the first
of June, 1853, and the second

section then enacts, “That the silver coins issued
in conformity with the

above section shall be legal tenders in payment
of debts for all snms not

exceeding five dollars.” (10 United States
Statutes at Large, 160.) _

In order to overthrow the tender set up by the defendant,
by showing

that too large a proportion of silver coin
was offered, the plaintiff assumes

the ground that the whole of the notes
held and presented by it

at one

and the same time constituted but one single
debt, and not many debts»

as insisted by the defendant, and upon the
soundness of this position

the

main question depends.
Mr. Justice BLACKSTONE (3 Blackstone’:

Commentaries, 154) saysl

“The legal acceptation of debt is a sum of money
due by certain and 9

X
’;

press agreement: as b
y a bond for a determinate sum;

a bill or noter

dzc. According to this definition of the term,
when the various notes

in

this case were first put out into as many hands,

it may be, as there were

notes, the debts of the bank were as numerous
as were its notes. D1

the concentration of the notes in the hands of the plaintifl'
efi'ect thQ

60"‘

solidation of the debts? If the debts became thus consolidated—1f
the

many debts became one—then the plaintitf,
in demanding payment,

was

obliged to demand the whole at one and
the same time, and could no‘

demand parts of the whole at difierent
times; for neither is the crcdlflfl‘

bound to receive nor the debtor to pay his debt
in parcels. Now,

can It

be denied that the plaintifl" could lawfully have
demanded payment

o
f

one of the notes it held one day, reserving the rest
for another day!

‘And in such case, would the bank have been justified
and exonerate

from the penalty of twenty per cent., imposed by
its charter in refusing

payment, on the ground that the demand was
for a part only 01' 8 larger

debt? Would such a defence be tolerated for one
moment! and yet,

1

each note is not a several debt, the defence i
s good. _

\Vhen the plaintiff came to sue, i
t was obliged, upon this doctrine

0
f

consolidation, to declare for the entire debt in one
and the same 60ml

It would not have been competent to have parcelcd out the
entirety 8?

‘{Olmted separately
on the several parts. Yet, in looking

into the Pen‘

“mm, It is seen that in the face of the plaintiif's own theory,
there a"

as many counts as notes, each count being based on a

distinct note- _

I

The
statute of limitations commenced

running against the plaintlii15

fight of “$1011 from the time of the refusal of the
defendant to pay, if'uP‘

poms there was a refusal. Now, suppose
that within the time

unite

for bl'lngmg Suit a partial payment had been made by
the defendant

and

endorsed by
the plaintiff‘ on one of the dishonored notes,

would such

partial payment relieve the remaining notes from the operation

o
f

the

Statute? It would, upon the idea there was but one debt; otherwise

It

would not.

Suppose, when the notes in this case, amounting to
$53,6501_w",r°

presented for payment, the bank had had but $53,000
in coin 11MB’

Vaults, and had. then produced this coin, and in terms offered

it to the
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plaintiff in payment of all except thirteen of the notes of fifty dollarseach, can it be said this would not have been a good tender as to all ex“Pl th

e

thirteen notes? If good, it is only because the several noteswere distinct and independent debts, and not the whole one single debt.

T
0

deny the validity of the supposed tender, is to deny the well-settled3W t atadebtor has the right not only to prefer one creditor overa'lqlher, but also to provide for one debt to the exclusion of another,°W1flg t0

th
e

same creditor.

_
1
1

Practice, banking institutions, for the sake of convenience and the
Colpalch

o
f

business, ordinarily pay their notes as a unit when presented

t

“may i but the question is not whether they may, but whetherQ
! m

bPlmd, thus to pay on such presentment
. R, 350, is the only authority to which we have

mm d

eanng upon the question whether the notes, as presented, con

‘3 one or many debts. That was a case in which payment of thirty
“mamas,

o
f

five dollars each, payable to bearer on demand, had been
Mend" ti

lt

one and the same time at the counter of the bank, and
who”

,

“f
l Offer of payment of the notes had then and there been made

1853
ver half dollars of the coinage under the act of February,

dual-gel‘. ‘i
f

grguments
0f the

counsel in the case were directed ex
com ‘am

e

guestlon whether there was one debt or more, and the
dded'brieflov thgivlng

the reasons
upori which its opinion was based, de—con 1,5,0

-‘ “It ’3_ tender was suflicient. The court, in coming to the- ‘ '1 a
t
W K: it arrived, necessarily assumed that each one of thelimes

"he a several debt.
Privilege of the debtor to pay his debts separately in such

ada'igtmfnt
as the
law malres applicable—a privilege with an eye0

,

“hi bases
of which he

_1s supposed to enter into his contracts,

0 0

Cannot be deprived at the mere option of the creditor.m

“mirage otherwise, banks would be forced to exclude altogether
me

8

silver coins of the country, to the great detrimentpage“): 8

an the
inconvenience of the people, or be constantly exeonse “"89? of being run upon b

y

speculators in gold, and of
o'fthe
debtoiusipelllswl'l

of payment; and, corresponding to this privilege,,

severaldeibtss

he right of the creditor to demand separate payment of

e

of opinion, as well upon principle as upon an_ la
,

ia
c 0f the several

notes, at the time ‘o
f their presentmentlit-gamut,

Om]
°l'
payment, was a single and distinct debt within thed

°

m 3
" of Congress; and, further, that the offer of payment ofand

form“,i

a e b
y

the defendant at her branch at Palmyra, in mannerthepmisi
‘
agreed) W88 a valid and suflicient tender, in conformity toer _ act of Congress,

counsel in g
m

Mn‘

0

great moment was ably discussed by the eminentofthe Re 0

case’ that“, whether the provision in the second section"rider the firstonglless which assumes to limit the tender of the coinage,_

'

’

l1
°_ Bums of five dollars and under, is not uncon»We the View‘ "V
0

refrain from
expressing any opinion on the question,The jud ,

M have talien of the first point disposes of the case.gum °f the Circuit Court will be reversed, and a judgment
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will be entered in this court in behalf of the plaintifi‘, for
$53,650, the

aggregate amount of the notes sued on, which may
be discharged by the

payment of that sum by the defendant,
in the kinds of coin and 111the

proportions tendered by the defendant, at her
branch at Palmyra, on the

4th of June, 1859.
The defendant will recover costs in both courts.

Joan D. S. Darnnn.

Judge BAY concurs.

I do not think that the reasoning of the opinion of the court properly
applies to bank notes issued for circulation as currency.

I think that
they are to be regarded as money, and that the holder

of any number of

them may, at his pleasure, present them for payment singly
or as one

aggregate sum. A handful of bank notes may properly be regarded
as

one sum, just as a bag of coins would be. I dissent.
BARTON BATES

THE NATIONAL BANKING SYSTEM.

DOCUMENTS REQUIRED 10 ms FILED BY Arrucim'rs FOR rm: ESTABLISH

MENT OF NATIONAL BANKS UNDER run LAW OF 1863.

I. Articles of Association. II. Organization Certificate. III. Certifi'
cute and Oath of Payment of Capital. IV. Oath of Ofiicc.

V. Gen‘

eral Form of By-Laws. VI. Instructions.

THE 5th article of the 6th section of the act, to wit,
“ the time when

the association shall commence,” is not considered to refer to the
com

mencement of business, but to the time when the corporate existence
of

the
association is to commence. It. is best, therefore, for persons ‘for!!!

lug associations, to make the day on which the organization
certificate

311d
the articles of association are executed “the time when the

8550'

elation shall commence,” to enable them to perform such corporate
Bets

asit may be convenient for them to perform before business
is
‘com

menced. All associations, as soon as authorized to commence
busmeSS,

should
adopt

a seal, and they are requested to send a certified
impres'

sion thereo to the comptroller of the currency.

1. Armcuss or ASSOCIATION,

Entered
i"_'° by and between the undersigned, for the purpose of

Oryaflizmg

a Banking Association, to carry on the business of Banking, uncle?’
the

a“ of emigre", entitled “ An act 10 provide a JVatiO-nal Currency’

secur‘fd by
‘1 Pledge of United States stocks, and to provide for

the 6""

culatwn and redemption thereof,” approved February 25, 1863

1st. The name and titl
‘ ' ' h

National Bank of . . I
e of this association shall be t e
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.

'

"
t........,ln

Ed. The place of business of this
association

shall be a
0
county of . . . . . . . ., and State of . . . . . . . . .“

'tof.......
3d The board of directors of this association

sliiall iégxnstlfie election of

stockholders The first meeting of the
sbtockho e

rs
.

day of I I I I ' I I I’

directors shall b
e

held at . . . . . . . ., on t e . . e-

h lotiont c e

182th" The moular annual meetings of the

stocgshJglrjisgiyfg; ea‘ih year;

o
f

directors shall be on the second Tuesday 0

that dav, it may be

'
or a

n
y

cause an election shall not be
helfl on

of the ‘10th section

8 on some other day, according to
the provlslollsMm .

- - -

lallbe
thousand

5th. The capital stock of this association 5
i_ _

creased, Subject to

Mm; but the same may be from time to
tlzleinlll -

I . ’

the
limitations of the act, to any sum not excc

hall have the pnvllege

'

Such increase of capital, each stockholder s

_

o
f

sub:

' '

f

es owned

0

may b
e

entitled to, according to the number of shar

b
i

him
before the increase is made.0 shares of stock shall be one

hundred dollars each.
orb. h

e

'

h shall

usmess)shall elect one of their number to

b
e president w 0

hold his 0
'

uired

and such other officers and cler s as

inlaiygsbforfig paid

Iisiness of the association ;_to fix the

saoanfinue them in

h
e

,and to efine their respective ciuties; and

to

of the board’

miss them, as, in the opinion of a maJori ye

association may demand.

, b
y

their by-laws, specify b
y

what ofi‘icers

l and er

Ociation shall be
transacted; but no loan

(a
?

geliajoritg of

so“
nullity shall be made without the consent thereto

th
e

director! .

-
ends from

[mm of
directors shall also have power to

l‘gqu;§_bto rcgulato

theolficerg o the
association, and to fix the

penalty; 1
9
5
'

an’d to appoint

ncrin which
elections of directors shall be

e
h
'

a ital stock Of

1
9 '

us‘ to provide for an
increase of‘ e

chi“ be made;

"1

mwialion. and th
e

manner in which the

Increalsle zusiness of the

t°

make a
ll

by-lsws hat may be required to regulate t e

a .

i

'

us of

I

n
,

and subject to the limitations
andzerjstrictio

'

‘
ani

tll‘idct
gross
under wh

t_iis association

is

Ergof nineteen years,

1th.

secretion shall continue for
the-perm

f the stockholders

thlessfsooner dissolved b
y

the act of a maJority 0 -
H60‘

nded at an

' 8H1‘
These
articles of

association may be changed

0
:

aem:toe ’ of the

~
2
1
:

iv
."

‘me of
Stockholders owning a maJority of h 1

*

ci

_

h stock

h aim“. and any chi-co
stockholders may call a

meetlPg 0f t e

elders fo
r

this
purpose.

of the board, the regular banking busi- _
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II. Ouosmzarron CERTIFICATE.
186--

We, whose names are specified in article
fourth of this certificate, be?

associated ourselves for the purpose of
transacting t e business of ball

ing, under the act of Congress, entitled
“ An act to provide a hationa

Currency, secured by a. pledge of United
States stocks, and t0 PTO’

vide for the circulation and redemption
thereof,” approved February

25,

1 863.
»

First—The name and title of this association
shall be the . . . . . -

National Bank of . . . . . . . ..

Second.—The said association shall be
located in the

. . . .. of
.. .

county of . . . . . . . ., and State of . . . . . . . .,
where its operations of

15

count and deposit are to be carried on.

Third.—The capital stock of said association
shall be . . . .. . . . .

(1
0
1
}

lars, (% . .

. . . . . .,
) and the same shall be divided into .

. . . . . . shares,

0

one hundred dollars each.

Fourth—The name and residence of each of the
shareholders o

f this

association, with the number of shares held by
each, are as follows:

[List {
0 be added]

Fifth—Said association shall commence
on the . . . . day of . .

. -,

186 . . .

Sixth—This certificate is made in order that we may avail
ourselves

of the advantages of the aforesaid act.

Witness our hands and seals, this . . . . day of . .
. . . ., 136- -

Sialeof........, Countyof........,ss.:
On this, the . . . . day of . . . . . ., A. D. 186 . ., personally

came before

me . . . . . . , to me well known, who severally acknowledged that tg
e
y

executed the foregoing instrument for the purposes
therein meutwfle

-

Witness my hand and seal of office, the day
and year aforesaid

HI. Cnn'rmcs'rn 01-‘ CAPITAL PAID IN.

. . . . ., President, . . . . . . . . . . ,

Cashier, and

. . . .
._

. . . . . . ., Directors of the . . . . . . . National Bank of
. . . . -

organized under the act of Congress, entitled
“ An act to Provlde

8
‘ a

tional Currency, secured by a pledge of United States
stocks, and to

provide for the circulation and redemption thereof,” approved
February

25, 1863, do hereby certify : f

_
That . . . . . . . . dollars have been paid into said bank

on accf'fllnto

its capital stock as permanent capital ; that the residence
of each dll'ector’

and the amount of stock of which each director is the bona fide
Owner’

are as follows:

Name o
f Director. \

The undersigned, . . . . . .

Place o
f Residence. |

Shares o
f Stock’

7
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And that this bank has in good faith complied with all

the require
ments of said act to entitle it to engage in the business of banking.

[To be signed by the President, Cashier and
Directors]SMM/ - - - - - - -., County of . . . . . . .. .

'01! this . . . . day of . . . . . . . ., personally appeared before the underSigned, . . . . . . .., of said county, . . . . . . . . . ., President, . . . . . . . . . .,Cashier, and . . . . . .. Directors of the National Bank f . . . . ..
.

I ’
and
“jade oath that the’ foregoing certificate, and the matters

and things
them“ 8“ fmh, are true, to the best of their knowledge and belief.“bsfl'ibed and sworn to before me, . . . . . . .' . . ., this . . . . . . day of
' ' ' ‘ ' - - u 18 . -. ‘_

IV. OATH or OFFICE.
....,CounIg/0f . . . . . . ..,ss.:

Weill“
undersigned, Directors of the . . . . National Bank of . . . . . .,

“the State of
t_
. . . . . . . ., do each of us solemnly swear that we are cititzelusiif t

h
e

United States, and residents of the State of . . . . . . . ., and
‘two willv

seem-ally, as far as the duty devolves on us, diligently and

Stake/‘NH

. lan mg in his name on the books of the bank, and that the
63m is

h
)e _ .

_

-

Pmhemtedy or In any way pledged as security for any loanchanged,
‘Obi Owing to this bank, of which we are severally directors.d

d
:

Embed a“ Sworn to, this . . . . day of . . . . . . . ., before the uu

‘1 - - . . . . . ., of said county.-\.

l- ‘ - - ~- - National Bank if . . . . . ., organized under an“m
g

Congress’ entitled “An act to provide a National Currency, aeMa,-

3
/

@Pledye Q
f

United States Stocks, and to provide for the cir
"m and

TedemPlion fhereqf,” approved February 25th, 1863.

S
‘

ELECTIONS.
I

3116;531:111‘Th°_l'eglllar annual meetings of the stockholders of thisi’mnd g‘electlon
of directors, shall be held at its banking-house, onand

{our f

“@Pdey of allllary of each year, between the hours of tenwhich o
f Bald ‘*Y- My days’ notice of the time and object of"Rpm ,mg Bhall be given b
y

the Cashier of this bank, by publication,1 "m" the name of the newspaper in which the notice is to be pub

revionslttzhzin

b
? the duty of the Board of Directors, within one monthJud e

s
0 lm

mm?

0 Said election, to appoint three stockholders to heshall
smd
01mm", who shall hold and conduct the same, and who

2 Kim!’ the e
]

Clio he I! as been held, certify, under their hands, to the
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’ .

Cashier of this bank, the result thereof, and
the names of the Directors

elect.
Sec. 2. The Cashier, upon receiving the certificate

of the judges of
the

election as aforesaid, shall cause the same to
be recorded

upon
the minpte

book of the bank, and shall notify the Directors
elect 0 their

election,

and of the time at which they are required to
meet at the banking-house

of this bank, for the purpose of organizing the
new Board. If of the

time fixed for the meeting of the Directors elect,
there should

not he
a

quorum present, the members present may
adjourn, from time to

time,

until a quorum is obtained.
SEO. 3. If

,
for any cause, the annual election of

Directors should not

be held on the second Tuesday of January, the
Board shall _order the

election to be held on some other day, of which special election
notice

shall be given, judges appointed, and returns
made, and Directors

elect

notified, according to the requirements and provisions
of section 2 0

these By-Laws.

OFFICERS.

Site. 4. The oflicers of this bank shall be a Presidcnt,'Cashier1:relleri

Book-keeper, and such other officers as may be from
time to time re

quired for the prompt and orderly transaction of its
businesi- _

Sec. 5. The President shall hold his oflice (unless he
shall resign»

or

become disqualified, or be removed) for the current year
for which '0 9

Board, of which he shall be a member, was elected. In case

a vacancy

in the Board of Directors or in the ofiice of President shall occur,
during

any current year, it shall be filled by the Board. _

Sec. 6. The Cashier and the subordinate officers shall be appointed
t0

hold their ofiices respectively during the pleasure of the
Board.

See. 7. The Cashier of this bank shall be responsible
for a

ll the

moneys, funds and valuables of the bank, and shall give
bond, with 86

curity, to be approved b
y the Board, in the penal sum of . . . .

. dollars,

conditioned for the faithful and honest discharge of his duties
a5 such

Cashier, and that he will faithfully apply and account
for all Snell

moneys, funds and valuables, and deliver the same
on proper demand

to

the order of the Board of Directors of this bank, or to the person
01'

persons authorized to receive them.

SEC. 8. The President of this bank shall be responsible fol‘
all “9h

Sum! of money and property of every kind as may be
entrusted to P

1
5

care, or placed in his hands by the Board of Directors or by
the Cashier,

and shall give bond in the penalty of . . . . . dollars, with security,
to

1
3
°

approved b
y the Board, conditioned for a faithful discharge of

his duties

as such President, and that he will faithfully apply and account:
for “.

1
1

sums of money and other property of the bank that may come
Into ‘5

hands as such President, and pay over and deliver the same
to the cider

of the Board of Directors, or to any other person or persons
authoriZe

to demand and receive the same.
Sec. 9. The Teller shall be responsible for all such sums

of moneyY

property, and funds of every description, as may, from
time to time,

be

Placed in his hands by the Cashier, or otherwise
come into his Posses

“on “5 Teller, and shall give bond, with security, to be approved b
y the

A
s_
__
-u
__
1
__
_
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Board, in the penalty of‘ . . . . . dollars, conditioned

fo
r

the honest and
faithful

discharge of his duties as Teller, and that he will faithful] Y apply,
account for, and pay over all moneys, property, and

funds of every de
scl'iptiou, that may come into his hands b

y

virtue of his office as Teller,
to the order o
f

the card of Directors aforesaid, or to such person or
Personsas may b

e

authorized to demand and receive the same.

SEAL. ‘
SEC-10. The following is a description of the seal adopted by the
Board o

f

this bank.
_ [Here insert a description o
f

the
80111.]

CONVEYANCE OF REAL ESTATE.Sic-11. All transfers and conveyances of real estate shall be made byg
m

b
5
1
1
1
1
‘:

and under the seal thereof, in accordance with the orders of the
03! ,nud 5 b

e

signed b
y

the President or Cashier.

mcnnasn on srocx.
12’
Whenever an increase of stock shall be determined Upon, in

‘accordancewith th ' l

'

scri e for, according to his existing stock in the bank.

.

Ifh
'

Juckholdell' Should fail to subscribe for the amount

o
f stock
to_which

BUSINESS OF THE BANK.

M
.
to

'

T
h
e

bank shall be open for business from . . . o’clock, A.and oclockv P
-

M, of each day of the year, excepting Sundays,
‘Hecogmsed b

y

the laws of this State as national and religious
"6 shall be a

standing committee, to be known as
the

Inmittec,
consisting of the President, Cashier, and one

D
r’aPPolHM yr 0 Oard every six months, to continue to act

until
drum 2??!“

5 a have power to discount bills, notes, and other 0V1rrchmul
our
“W1 to uy and sell bills of exchange, and p‘ho shall, atpurchafedarmeetmg of the Board, make a report of the bills and notes

b
y

“I m since their last previous report.

8 nmurxs.
,

l . .
judge?

fi
lm

The
aPtilcles of association of this bank, and the

return! of the
shallalso

h
e
6

M10118, shall be recorded in the minute-book, 1n whlch
90‘
‘i

- rec” e t e roceedin s of the Board at all regular and

P g9 m1 1 -

.

.

q
.

_

lend

b
y

gilleeasfh‘ggih
meeting shall be signed b

y

the President and at
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'rnsusrnss or s-rocx.

Sec. 15. The stock of this bank
shall be assignable only on

the books

of this bank, subject to the restrictions
and provisions of the act,

and a

transfer book shall be kept in which
all assignments and transfers

of stock

shall be made. Transfers of stock
shall not be suspended preparatory

to

a declaration of dividends; and, except
in cases of agreement to the

con

trary expressed in the assignments,
dividends shall be paid to the

stock

holders in whose name the stock
shall stand, on the day on

which the

dividends are declared.
.

SEC. 16. Certificates of stock signed. by
the President and Cashier

may

be issued to stockholders, and the certificate
shall state upon the

face

thereof that the stock is transferable only upon
the books of the bank;

and when stock is transferred, the certificates
thereof shall be returned

to

the bank and cancelled, and new certificates
issued.

EXPE NSE8.

All the current expenses of the bank shall be paid by
the Cashier, who

shall, every six months, or oftener, if required
to do so, make to

the

Board a detailed statement thereof.

C ONTRACTB.

Sec. 17. All contracts, checks, drafts, &c., shall
be signed by

the

President or Cashier.

EXAMINATIONS.

SEO. 18. There shall be appointed by the
Board, every three months,

a committee, whose duty it shall be to examine into
the afi'ail‘fi of the

bank, to count its cash, and compare its assets and
liabilities with the

balances on the general ledger, for the purpose
of ascertaining whether

or not the books are correctly kept, and the condition
of the bank cor

responds therewith, and whether or not the
bank is in a sound and

so '

vent condition; the result of ‘which examination shall
be reported to

the

Board at their next regular meeting.

MEETINGS.

Site. 19. The regular meetings of the Board shall
be held on the [hm

insert time of meatings.] Special meetings may
be called by the President

or Cashier.

QUORUMS.

Sec. 20. Two-thirds of the-Direct0rs,ifl¢1“dl“g "11° President’
shall be

a quorum to do business.
Sec. 21. These B -Law b h (1 d b the vote

of

two-thirds of the Dii-Yectorinmy
e c anged or amen e y

_No'rir.-—The foregoing form of B -L w
‘ ‘ he considerntion

of the

D_irectors of National Banks. Theyy vlvlilli d
is
‘

cblihli-lslhlfliedlvzottt)be modified
to suit

the

arcumstnuces
of different banks and the views of different

Boards, but are believ'el1

Thiolrituin,
in general, such rules as are required for the mnnngement

of banks'

ah 1(pnds
of otficers should be drawn according to

the tenure of their
ofliees, 1"!

0“ correspond with the terms of their appointment.
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VI. INSTRUCTIONS.
t e mstrn

_ ‘

an ‘mg associations under the act entitled “ An act to provide a N
aéiopal

Cllmncy, secured by a pledge of United States stocks, and to prov: e or
th
‘

t'elrculation and redemption thereof,” approved February 25th, 1363,
t 0
following information is given :
M The cor orate names of the associations

will be National Banks,
and they will b: designed as the First, Second, Third, &0., &c., N

ptional
b“
of the place in which they may be located. Even when here is

fit one
' '

and must be certified to as being
true. copies by some

,
association. The certificate and oath required by the 10th

Sectionof the a must bestamped, each requirin a five cent stamp, one
Pto be attached to the certificate and the ot er to the oath. Every

om‘
ml“i s a vs cent stam .

_

3
d
:

It is important that organization or preliminary certificates of the
"million

should be carefully prepared and executed; that the names
“the
Stecliholde should be written In full, and that there should be no

m‘flres 0r.
erineations therein. It will be borne in mind that thesectmiitates a not subscription papers, and while the

parties to them

- 5mg" them with their own hands, and
acknowledge them in person,

“i
n

“5530', nor exactly proper, for them to enter their own names

in their
own hands in the 4th article.

_

1 t

e

"gill o
f
a partner to seal and

acknowledge for a

copartner is, ate
8
7
1

(lueshonfl 8
- I is, therelore, important, if partners unite in thefilmmmflll certificate for the organization of a national bank, that they

5

on”
“Elm 503 and

acknowledge the same individually, and not as

o
o

iiinner-a' ‘is use desi able that the same rule should be observed in
8mm“ 0f

association.

I _

m
ilk
"

'B
e

ore a

certificate is given by the comptroller, authorizing an
in, mm)", organized under the act, to commence the business of bank
moilhng to e provisions of the 10th section of the act, the follow
gr“l‘llmlnents of the act must have been complied with
com‘

copy “the articles of associations must have been forwarded to theswipmner' 3“ “0 the statement and oath
contemplated b

y

the 9th

9

O
I“
)!
.

":
9 Oaths of directors required by the 39th section.{
h
a
}
;

mm! States interest bearing bonds to an amount equal to not less
mieithlrd of the capital stock paid in, must have been transferred

and
delivered to e

reasurer of the United States.
Paltlol'thi United States bonds held by the national banks, and

th
a
trr0111 ‘on
ca "a

invested in these bonds are, it is

understood, exempwhich

t

“a
.

a“
State taxation. For the amount of

national tax to
they w e BlIbject on their circulation, and on their profits, and
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for license, reference is made to the laws
of Congress relating to the in

tcrnal revenue. _

The 19th section of the act, as for as
the amount of taxation is re

garded, is superseded by the
7th section of an act to provide ways

and

means for the support of the government, approved March
3d,
1863}.

6th. Circulating notes, of the highest style
of engraving, and printed

on the best quality of paper, will be furnished
to the national banks at

the expense of the government, under
the provisions of the act, at

the

earliest day practicable, and in the order in
which the banks _are organ

ized. The notes will first be supplied to the
associations organized under

the act; and inasmuch as serious doubts seem
to be entertained in regard

to the power of Congress to enlarge or
increase the privileges of corpora

tions created by State authority, it may be
deemed best to have these

doubts removed by the opinion of the attorney-general,
or the decision

of a competent court, before the national currency
is furnished to existr

ing State banks, under the 62d section of
the act.

7th. The act provides that the preliminary
certificate, with a copy of

the articles of association which shall have ‘been adopted,
shall be for

warded to the comptroller, &c. This would seem to indicate
that these

instruments should bear date about the
sometime, and, as near as may

be, be concurrent acts.
.

8th. Section 11 of the act seems to require that the
articles ‘o

f

associa

tion should limit. or fix the time for which the association

is to continue.

9th. On the certificate of each bond (coupon or registered)
to be de

posited with the treasurer, as the basis of the
national currency to

he

issued thereon, there must be written or printed (to
be signed by‘the

president or cashier of the association depositing
the same)

substantially

the following words:

“This bond is deposited with the Treasurer of the United
States b

y

the

[J
h
e
re insert the No.1 National Bank at [here

insert the name o
f the

place in trust for said bank, and to secure the redemption
and paylpeni

of the notes delivered to said bank, under the act of Congress, mulled

‘An act to provide a National Currency, secured by a pledge
of United’

Statcs stocks, and to provide for the circulation and redemption
thereof,

approved February 25th, 1863.”

When registered bonds are deposited, they must be issued
to the Treasu

Mr

0
)‘
: the United States, in trustfor the bank depositing

the same

It is desirable that no bond of a less denomination than one thousand

dollars should be ofiered for deposit.
A description of the bonds thus deposited will be entered upon

the

books

o
i: the treasurer and on the books of the comptroller,

and the

bonds
will be kept in the fire-proof vaults of the Treasury.

With these precautions on the part of the national banks
and the

proper oflicers o
f the government, it is diflicult to conceive

of any con

tingency by which any loss or injury can result
to the owners of

bonds

b
y reason of their having been deposited with the Treasurer.

10th. Except in special cases which, in the judgment of the
compfl'ol'

ler, may render an actual examination necessary, the statement.
“[1 er

oath, of the _Pl‘e-S'ldent 0r cashier, and a majority of
the directors 0

f the
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'

'deuce of the

rtfipective
national banks setting forth the place of realircctors, and the amount h

t‘

stock held and owned b
y each, the amount

,

ller will give

lll‘lnf" and on the receipt of such statement the comptl'o
0

cisiociations
respectively the certificate contemplated b

y

the 10th
section o

f
the set. '

111;,’
Whenever a new director or

directors are elected, the

oathdtalkig

lndsiibseribed b
y

him or them, and duly cemfiedi mu.“ be fqrwar 8

th '

1
.

That the bank is located in some city, town or village, which 18
will“ Bible, an not in some out Of the way,

inaccessible place, se—
liclcd r

0
1
’

the purpose of making the return of its notes diflicuit or expen
sll'e,

-

'

2
-

Tim the bank is provided with a suitable banking room or banking
Mm‘,
unconnected with any other business, and also with a vault or

B safe has in of its funds.
_pasgproeured such books as may be required for theregular banking business, one of

said books to be a record
“Mm , in which shall have been recorded its a

- “Pit! of which shall have been forwarded to this department, and:1

which ‘be
rocee ings of the Board of Directors shall be entered and

"Served.

action o
f
a

midi.“
“1°

hm’kdsga" him" adopililed

b
y-

'

a "W9 t ecom tro er.
_ _

0
'

Thailhepiimoun b its capital stock required to be paid in has

0 3°
mid. and that the same remains in bank, in cash, or with some

sm

0

EV, Subject to sight check, or has been invested in United
es
bond 1

‘

ill some 0 her
satisfactory manner.

6
'

Tim the ban as in its employment competent
oflicers for _the

0
f

its
business; that its directors are men of fair standing,

Md "m the b 111ihas een organized to carry on legitimate
banking.’

-laws for the management of

to
il,
h
e

Comptrlinel‘ will afford every aid and encouragement in his powerinteriiiki
organized for th

'

e purpose of carrying into effect the spirit and
tin,“ e I", but Wi

diseountenance and prevent

a
s far as rac

lish‘
913“ a

t

P to pervert the law from its
propenobyeet, b

y

estabPl'mhngubauk?“P011 fictitious capital, which,

b
y
_

their
inabilityto

ugeet

reps‘:
'Hhe"
engagements, may, at any time, bring the system into is

h
‘

TmZLl‘D
d" the Me act of can ass, all communications addressed to the

Ir

epertmeut
must be iii-ensig-r
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STATE AND CITY FINANCES.

I. State Revenue Exempt from Taxation.
II. Debt of Zllz'chigan. Ill.

Finances of Virginia. I". Finances of
Louisiana. V. Finances of

Ohio. VI. Rail-Road Grants to States by Congress.
VII. The Pitts

burgh City Debt. VIII. Philadelphia Finances.
‘IX. Finance! of

Cincinnati.

I. S-rarn REVENUE AND Tsxs'rios.

Tun following decision in regard to the
State’s revenues from interest

on bonds, mortgages and
annuities, and dividends upon stocks

held by

the State in rail-road and banking corporations,
has been made by the

Commissioner of United States Internal
Revenue. The decision exempt!

the State from the payment of about
$20,000 per year:

Tanasnnr DEPARTMENT, Orrrcn: Is'rsaniir.
Rxvnsn'l,

Washington, February 16, 1863.

Sm,—I have received and considered your letters
of the 16th and

315i

days of January, 1863, together
with the printed communication

0

S. S. hlAl-‘FIT, Esq., Comptroller of the
Treasury of Maryland, under

date

of 7th January, 1863; also your argument upon
the questions presents

,

and a copy of the mortgage made by the
Northern Central Rail-Road

Company to the State of Maryland.
From these several communications and documents

it appears that the

State of Maryland receives an annuity of $90,000
from the Northern

Central Rail-Road Company, secured by the mortgage
referred to; the

right existing on the part of the corporation,
by virtue of an act

of '9 e

State of Maryland, to quit the annuity by the payment
of a million and

a half of dollars.
It also appears that the State is further entitled

to receive from th
e

Baltimore and Ohio Rail-Road Company a yearly
sum of $180,000- TIh“

sum is charged on the gross earnings of the company,
in eonsideratllfu

of a subscription of three millions of dollars to
the capital stock

o
f 881

company, under the provisions of an act of the legislature
of the year

1835-_ I_conelude
from the statements made, that to the

extent 0 l e

Subscriptwn the State is distinguished from ordinary
stockholders blithe

fact that the payment of six per cent. is a lien upon the
gross

earnings

of?“ mad, and is
,

of course, to be paid in full, without regard
to the

ability of the company to pay dividends to other stockholders.

_

R
9150 appearsthat

the State of Maryland is a stockholder
in variofls

bankmswrpqrflhons, and that from these sources

a large portion

0 1

revenue is derived.

By the excise law of July 1st, 1863, Section
82, dividends medal)?

banks are subject to a duty of three per centum; and by
the 81st section

of the same act every rail-road company or rail-road corporation,
b81112’

a
w
n
-I
n
n
's
.
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indebted for any sum or sums of money for which bonds or other evi
tuces of

indebtedness have been issued, is authorized and required to
e not and withhold from all payments made to any person, persons or
I Lon account of any interest or coupons, a like duty of three per

16Word “party” might be so construed as to include a State,
b
u
t

am 0 opinion that it was not the intention of Congress to levy a"PM States; and it is clear, from the uniform language of the law,
that it was the intention of Congress to levy a tax upon the business andWP"? 0

f
the people of the several States, and the corporations andcompaniestherein existin .

mpllng this statement of the intention of Congress, it only remains"Pflslder whether a requisition upon the oflicers of the rail-road comgamesuflmedl and upon the several banks in which the State of Marylanda
n
:

:iPtkhOlder, to withhold three per centum of the annuities, interestI clvlden

s, 1511] form or effect a tax upon the State.
severaimot

b
e

doubted that the deduction of three per centum from
themum

sumsW lch
may be due and payable to the State of Maryland 1sirnotlelttnt

a deduction from the revenues of the State, and 1s 1n fact,
' "l

m, a tax upon the State.

, as a further inference, that the olficers of the rail-road"land, , and

o
f the several banks in which the State of Ms

.

‘I
! 3 took

older, Wlll continue to pay to the proper authorities of

h
e

lmllllltles, interest and dividends which may be now due,dends“my erenl'ter ecorne due, as_such annuities, interest and divipmed.
"0 cen paid if the excise law of July lst had not been

my
igzydmmaius

for me to say, in conclusion, that the excise law of"Swot contemplate or authorize the assessment or collection
My lIpon the

property or from the revenues of a State.
Gaonon S

.

BOUTWELL, Commissioner.\

T
h II. Mromonx.

eD -

.
. n will?

Fm PM" has the following explanatory article on thein

substit

' e we debt of
Michigan, whic is pertinent to the new loan,

utlon o
f
a

maturing one:

8

attention of financial men to the notice of Hon.

'

rcasurer of the State of Michigan, for bids for
£330,000

of
seven per cent. five year b‘mds'

8152,000
of
six per cent. ten year bonds,000
fsix per cent. fifteen year bonds.$214,000 of six per cent. twenty year bonds.Milli o

a

Wflrib hams]
of 8873,000- These bids are to be sent in to Messrs.orbefore lb 8
;’ s & 1

ORmson, No. 17 William-street, New-York, on

e
- °

December, addressed to Jerry Owen, Treasurer of

‘c

‘5311, and endorsed “ Bids for State Bonds of Michigan.”
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The reason for asking for bids for different
classes of bonds arises from

the fact that this is a renewal of some portion
of the State debt. The

entire debt of the State on the first of July
last was as follows, vizJ

“ Adjusted bonds," 6 per cents, due
in 1863, . . . . . . . . . . . . . . . . . ..$1,744i135

0°

Full paid
“ five million loan," 6 per cents, due in

1868, . . . . . _ . . . . . . 177.000 00

Part paid five million loan. when
funded, (due in 1868,) will he. . . .

83,314 ('0

“Renewal loan," 6 per cents, due in .878
, . . . . . . . . . . . . . . . . . . . . . . .

216.0"0 00

“ Temporary loan," 7 per cents, due in
1878, . . . . . . . . . . . . . . . . . . . .

50,000 00

Internal improvement warrant
bonds, on demand, . . . . . . . . . . . . . . . .

50 00

Sault Canal bonds. 6 per cents, due in
1879,. . . . . . . . . . . . . . . . 100.000 00

War loan bonds, 7 per centsl due in
1886,. . .. . . . . . . 605,500 00

Internal improvement warrants, due on deman
,. . . . . . . . . . . . . . . .

3,592 32

_____._.
$2,979,641 82

Since that time the State has commenced
redeeming the war deb?’

which is redeemable at the pleasure of the
State. About $40,000 of

thls

has already been paid. At the last regular session
of the legislature the

treasurer was authorized to issue new
bonds for the old to such person

as desired to exchange, and if not exchanged, to
sell the new bonds and

redeem the old ones. Under this law all
but $873,000 have

already

been exchanged, and the present proposals
are for the sale of the balance

Hence the fact, that some are seven per cent.
and some six per

cent

bonds. Some run for five, some ten, some
fifteen and some

twenty

years.
We need not re-assure those having money to invest,

that we consider

the bonds of the State of Michigan the very best
security possible. _

any one doubted this, it would only be necessary
to refer to the

fOllOWlDg

table of the revenues of this State :

Year. Rate If Taxation.
Na,‘

1842, . . . . ................ 2millsperdoller, . . . . . . . ... . . . . . . . . .. “W148
63

1852, ...... . . .. ..... .. a 55400 mills per dollar,.... ..
195,854 ‘I

1

1862, .............. 2 7-10 mills per- dollar, .............. .. seonfifi
50

There is no probability of our State debt being
increased. 0“ the

contrary, it is now certain that with this revenue the
whole o

f the War

loan will be paid in the next two years, leaving
our actual debt to th

e

public
at a fraction over $2,000,000. This is nothing for

a State whwll

ad, “I 1860, over 750,000 inhabitants, and whose real estate
was vallle_

at $262,785,750. The bonds now
offered ought to bring a large Prem

\1m in the market, and we have no doubt they
will, it

‘ those who have

money to Invest will examine into the security. The
finances 0 the

state have been managed with very great ability by
our present

late

Treaslll'el'i a‘l‘l, as long as he controls this department
of our State gm"

ernment, there need be no fear that the credit of the State
will ever 8

suffered to depreciate.

I’
:
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III. Tun Fm'Axcns or VIRGINIA.
Blllnce in the treasury October 1st, 1862, ...... . . a 434,201 61Fstunstedreceipts for the year ending September 30,1W.

............................... . .1'1,324.440 es.
'

‘\8173158348 14
K'lmlllled expenditures for the year ending September 80, 1863,. . 17,691,763 49:g’lngssufrplus

at the close of the year, September 30, 1863, of
@film 0

.
. . . . . . . . . . . . . . . . . . . . . . .

66,884 65
Tnmslmr NOTES.In theyear 1861 Tressnr note“mug, 0,

______ _

................................ .. s 6,025,980 00
Thereherebeen

redeemed,
s1un0l............... .

3,532, 62O 00Leavingin rim]Pri ation,
December 26,1862, . . . . . ...........-...- $1,493,340 00

em
Otmber , 62,

non-interest bearing TreasIu‘"! "9'6 wereissued e amount of. . . . . . . . - 8 1,103,153 00
“"1“we October 1, 1862, ........... .. . 1,941,954 00~~ $5,045,107 00_‘

IV. Tne Fnnucns or Lomsmru.
“ mmittee of the House of Representatives of LouisianaI
F'mde all

tlabora e report on the condition of the State treasury.e regular annual reports of the,bout
d
l'eflsurer, furnish a clear financial history of the State for

ten
ears.

and liabilities of the State were, in 1840, $23,309,346; theytwain,
")9
'74- showing a reduction of $13,210,172. The reduc111

3
:2 “I? eflected b
y

the winding up of the old propertyloundédu T
u
“ W"

drawing of the State bonds upon which they wereAssocm'i "Q "tit"? sets still outstanding, those for the
Consolidated

Bank
on‘ “11": 18 111

liquidation, and the bonds for the CmzensT
h

_

'811161352?
Proper of the State in 1840, for its own purposes, was only

0 l as!“ 1
8
_

now, on the same head, $2,064,300. The remainderMilitias t: d
tl
b
t is for account of investments in rail-road stocks and for

b
‘‘

all
corporations, composed of the following items:“if” “"1"? B 1:

.

. . . . . . . . . . . . . . . . . . . . . . . $4,297,333 as
mm, Imohdmd A

1,101,200 00
hum, TWIN .... ..

1,855,000 00
"Minot

’

582,240 00
750,000 00\Addtmltlhgebflhddebt, ................

$9,535,773 as

'1'“ Plylble on
demand, ...... .. ..... 575.800 99Lung ‘be whole State debt about. . . . - . . . . . . . . . . . . . . . . . 8 10,099,074 30

e

. .f'lllollsillssbamoum P
f the State debt is therefore about 816""! 11111110115Invmmen’m.

°

then out $7,500,000 is for liabilities well secured, or‘"Ipply the
m
m'l‘madB, which are looked to, directly or indirectly, to

mean 0
f

extinguishing the debt.
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Added to the balance remaining
in the treasury July 1, 1860, there

remained a balance, on the first
of January last, of $1,331,402,

belonging

to the various funds. The general
fund, $1,073,217; paid out,

$980,801;

apparent surplus, $193,416.

The taxable property of the State
has increased within ten years

from

$265,000,000, at which it was assessed in 1850
and l851,to $420,000,009:

at which it was assessed in 1860,
an increase of $150,000,000. Th1!

constant augmentation of the taxable
resources of the State, coupled with

the fact that the ordinary revenues
are in excess of the ordinary cxpen

1

tures of the government, give
commendatory proof that in a quiet

State

of public chairs the State finances
are ample to discharge

all necessary

and useful expenditures, provide for the public
debt, and prepare fo

r an

ultimate reduction of taxes. In the present
state of our political relations

they encourage us with the assurance
that the needful cost of

maintaining

the position and providing for the
defence of the State, we commence

with a solvent treasury and large resources,
immediate and prospective

—-Picayune. .—
V. Finsnciss or Orno.

The following is the statement for the fiscal year
ending November

15,

1862 Z

'

Rrscm'rs.

General Revenue, . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . - . - - t 1381-438 89

Canal Fund,.... . . . . . . . ... ... . . . . . . . . . . . . .. - 104349 47

Sinking Fund, ............ ...... . . . . . . . . . . . .. 1,975,616 28

State Common School Fund,. . . . . . . . . . . . . . . . . .

. .
' 112891126 '35

District School Library Fund . . . . . . . . . . - - . . - . . . . . . .
430 52

21,484 as

. . . . . . . . . . . . . .
9207952

92
. . - . . . . . 820,945 21

Bank Redemption I*‘und,.J . . . . . . . . . . . . .

L308 00

Three per cent. Fund,. . . . . . . . .
19

~
0
4

Seneca County Bank. . . . .

. . . . . . . . . . .
L168 56

City Bank of Cincinnuti,. . .. . . . . . . . . . . . . ..
2-1" ‘"7

Canal Bunk, Cleveland, . . . . . . . . . . . . . - . . . - . . .
. . . . . . . . . . . . . . . -

11746
35_g___/

Total amount received during the year, . . - . . . . . . .
. . . . . . . . . . S 6,5123“

14

DIEBURBEHENTS.

General Revenue, . . . . . . . . . . . . . . - - . . . . . . . . . . . . . S

1,1141523 49

Can-"*1
Fund, .. ............ . . 104,949 4'7

Sinking Fund, . . . . . . . . . . . . . . . . . 1,922,340
97

Stnte‘Oommon School
nd,.. 1,207,675 90

District School Library Fund . . . .
245 53

National Road Fund, _ _ _ , _ _ _ _ _ _ 16 450 47

Military Fund, _ _ , . . , _ _ _ _ _ _ _ _ _ _

- i . I i ‘ I

9216952 92

Soldiers’ Allotment Fund,, , . , 741 3 l 2 63

Bank Redemption Fund, . . . . . . . I354 25

Three per cent. Fund, . . . . . . . . .

19 04

Seneca County Bank, . . . . . . . . .. 147 25

City Bank of Cincinnati,.. , , _ _ 828 26

Canal Bank of Cleveland,. . .. .... ..
‘

see so
. . . . . - - -“n $6,029,566

98

Balm“ '1“mumy, November 15, 1862,. . . . . . . . . .. s 482,740
16

‘1
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VI. RAIL-ROAD Gum's.
BY approved lists, conveying title in virtue of the act of August 3d,
1 4, there have been certified during the year ending 30th June, 1862 :

Acre‘.Wee-Mom, .............. .......... 108,362“shamanism”........... .......... .. 488,766_..-.......... . . . . . . . - . . ........ 697,128

g
‘) aPPNWale have been certified for Iowa or Michigan in the quarter

masng
,eptember 30, 1862. Lists of rail-road lands were, however,

'3

“P 111September, 1862, as follows:

Making, in the aggregate. . . .

Forw. _

_ Acres.FmmLnWm-M ...... .................. .. .. ...... .. 341,252sols ...................... ........................ .. 194,517
..........

536,769

llllgnliierthe railroad ants of 1856 and 1857, the following quantities
eeu
certified to the several States:

[mm
Acres.

''

. . . - . . . . . . . . . . . . . . .. 2,539,908

. 553,315
1,085,293
2,082,494
1,759,160
1,868,275

. 171,550
. . . . 1,072,405

. . . . . . . . . ....................... 11,132,396

VII. Ten Prr'rsnonen CITY‘ DEBT.

w b

From the Philadelphia Bulletin.e .

C
it

(a
le melved a copy of an “Address to the holders of bonds of thet]
, 7 ° Plltsb h
-

gusto the
mg ’ Issued t0 rails-clad companies in payment of subscri -mliiee om]: C

i of
58"“? companies,” emanating from the Finance Come

tisti

m
y

Coimcl 5' “Pd
proposin%J

a compromise.5

Na
OS are

interesting, but we ave only space for but a fewThe C
't .

.a
s

follori?

o
f

Plltsburgh issued bonds to the several rail-road companiesTom,
0h.

T
“

‘h
e

P
it
:

:ldlyennsylvania, . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . S 200,000

T
”

‘he
Pittsburgh

“"1
Neubenville, 1st issue,..

250.000
TM“ All h

rg

y
d

steubeuville, 2d iseu0,.. . . . . 300,000$080111",

1

91’

400,000

a filepm,

150,000
500,000M. \_

...-........-.-.-.........- $1,800,000
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There is now due and unpaid coupons on
said bonds as follows:

Ohiouncll’ennsylvania, .................... . . . . .. 52-000

Pittsburgh and Steubenville, in issue, . . . .. . . . .
315°

Pittsburgh and Stenbenville, 2d issue,. . . . . . . .
.

3,900

Allegheny Velley,........ . . . . . . .
4,800

Cher-tiers Vulley,.. . . . . . . . . . . . . . . .. . . . .
L800

Pittsburgh andConnel1sville,.............-.-.....................
{Woo

Total,
$20,750

Eachcoup0n,.....................H. ............>- 30

Valueofcoupons,...................-................ .......' $522,500
The average interest upon the coupons is three yenrs,.

. . . . .. .... . .. . . . 112,"50

v
__

Making the accumulated interest.................................
734.550

Add to this the rail-road suhscriptions,.. .................. . 1,8“(h0‘l0
Thefunded debtofthecity,.............-......t.................

1.009.740/
Mukingtheentirecitydebt,..............--..............

u..-..$3.l544,290

The valuation of the whole county for purposes of taxation
is. . . - 27.504300

10,651,275

Or 38 72-100 per cent. of the whole amount, and therefore
the proportion

of the county debt which the city may be compelled
to bear would

amount to $1,276,640 99, which, added to the amount
of city debt as

above, would give an entire liability of $4,820,930
99, which, divided

among 11,801 taxables in the nine wards, is equal to
over $400 for every

taxable person in the city.
The annual expenses of the city, with this debt, is as

follows :

Interest upon the rail-road debt amounts to, per annum,. . . . . .
. . . . - S 152,073

00

Thejnterest upon the funded debt,. . . ...... . . .. . . . . . . , ..
6",684 4°

Ordinnry expenses of the city organization, . . .
. . 1204'00 00

The mty Proportion of county interest. . . . ‘£6.69?! 40

Assessment for count expenses, 5 mills,_ . . . . . . . .. . . 53,255 00

Assessment for “boo and poor tax, 1o
106111200____._,_
$569,028”

VIII. PHILADELPHIA FINANCES.

The assets of Philadelphia, for the year 1863, are these:

Estimated receipts of outstandin taxes
563.0“0 00

gstgnated
receipts from sourcesgother than taxes, . . . . . . . . . . {263,029

06

R
a
e _halauce in Treasury, November 15, 1862," . . . . . . .

. . . . . . . .
39“,599 08

Egzielillmlg‘om trustees
of Gas Works, prior to J Imuary l. 1863.. . . 55-000 00

1
‘ 1863 receipts

from sources other than tuxes, prior to January
50 000' 00

Reed

-

0

Receigts from taxes £22222,‘ _Bcb°°ls'
pmor to Januaryl' 1863" I g

o

Duwommymyrund,....“‘::::::::'::'::':‘:':::::::::‘ 92:88.5 s
________I
$3,019,518

63

Amou" required t° b“ "med by “1mm... . . .. . . .. . . l. . . . . . . . 2.806325
27___,/

5 5,826,338
80

1
1

ra
‘n
le
:
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Per contra to this, her liabilities are as annexed:Duein road damage and bridge loan,-...-....‘ ......-........ $15,523 63
Duetoschoolloan” . . . . . . . . ...

.
11,41010

Ouaumdingwarrants, November 15, 1862,..
489,614 20

Efllmmd “Pllmpriations for 1863.. . . .. . . .. . . ..
4,609,790 57

Efillmlteddiscount and allowances on tax 01' 18113
250,000 00

mountof warrants likely an be drawn prior to January, 1863 . . . 4001000 00

'
hesll'llllstreet bridge loan,...

. . .... .. .. 28,000 00
e"lhil‘lmi

24 000 00X
8 5,826,338 80\

IX. Fmmcxs 0F CINCINNATI.
_hThelnllowing is a statement showing taxables in Cincinnati and Ham
1 °“
mm)", which includes that city:

T I
Tumble Property. Total 711m.TZh'IRFQH

. $120.060,969 .. $20193“ '12
mm. ....

119,487,390 .. 2,240,757 69

Emmmfimmthisyear,......................... $221,492 97
gmmhevmuemm???‘ EEVILD

in Sun Au'moarrms.
I 8120 060 96

wlng-mgfundvu

168,085 36Hilllii"; '

423121 34
cm‘md

-- .. 6079 26
volmmm'efl'"

172,036 as“Human “E‘

°P1862.................
nu ,283 no

TM
smflaxforl 6 s 8...-................ 543,667 82s‘..........

814,61588Co“ has Lnvxnn BY Conn-n An'moarrma.Bri ‘7%...
. . . . . . . . .

$120,064 02
16,808 53
6003 05
212,507 90
10,709 93
48,024 39
5.908 08
7,689 97
142,554 74
27,788 51
782,211 17-

74,780 98\--........--....'.......... 81,461,08122U"..............-....... 1,697,190 07

$236,108 86
property is over ninety-three millions,

Del-‘Pam,

'1
Cllleiunat'

I ‘
In "he Valuatidthe ax,

$1,709,50Q
on of

\_X

140,001???’
debt bonds of the town of Norwich, to the amount ofPercent,

pm;-
ee

911by the Norwich Savings Society, at 13 1-100
mm‘

T116 Whole amount of bids for the loan was $108,000.
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The Formation of National Banks. [September,

TIIE FORMATION OF NATIONAL BANKS.

ANSWERS OF THE COMPTROLLER OF THE
CURRENCY TO QUESTION5

IN

RELATION TO THE NATIONAL CURRENCY
ACT.

Tnassuar DEPARTMENT, Orricn or run COMPTROLLER
or THE CURRENCY,

Washington, July 14, 1863.

Mosr of the questions presented to tho comptroller,
in regard to the

National Currency Act, have been answered
in the forms and instruc

tions which have been sent from this ofiice,
and by letters to the

interro

gators. Thcre are a few, however, that
can be more conveniently

and

satisfactorily answered in this form than in ,any
other.

I
1st Question. Is there any “reasonable

doubt” of the constitution

ality of this act?
.

I
Answer. The constitutionality of the act of Congress

establishingi "1

time of peace, a United States Bank, with power
to locate in the States

branches thereof, having been aflirmatively decided by
the Supreme

Court of the United States, the constitutionality of the
National Cur‘

rciicy Act is not considered to be an open question.
In ordinary times the constitutionality

of this act would hardly
be

questioned ; but in the existing emergency
of the government, we“? ’

as it is, in a war of gigantic proportions—with
specie no longer

8 6mm’

lating medium—with a large internal revenue to
be collected in the

States and territories, such a currency as is provided for
in this act is?“

absolute necessity. To deny to the government, through
such ageucie5

as Congress might
create, the power to provide a currency bflsedup‘m

its
own
resources, would be not only to deny its sovereignty,

but ‘L3 au'

thority to perform properly and safely its acknowledged
functions.

_2d Question.
What are stockholders of State banks to gain

by

discontinuing their present organizations, and organizing
under the 115'

tional law?
-

Answer. The chief gain will be in a circulation of
notes, which canul)t

101% be secured through the agency of State institutions.
Legal tender

nfJtes have created a taste and prepared
the way for a national

bank Dole

circulation. These notes, in all sections
of the country, have

abettar

credit and are in greater demand than the notes of the
strongest banks

Country bankers, notwithstanding the largeness of the
issue, find ii‘

:

1
'5
1
‘

cult to SPPPly the call for them, and are frequently
under the neoesslty

of Ordering them, at- considerable expense, from commercial
points‘

t°

‘meet the demlind that Will not be satisfied with any
thing else

preference for these notes is not chiefly to be attributed to
the fact that

they are a “legal tender,” but to the fact that they are government

money, and must be good if the government is good. I do not say
that
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their general credit is not, in a measure, owing to the fact that they aredeclared to be “lawful money,” or that it was not necessary to make
em so, to place them beyond the influences that might, at the

tmlie,

are been combined to depreciate them ; but
I_d0 sa , that the peop e,

w ocontrol the currency, as they do the legislation 0 the country, preierlegsl tenders to bank notes, because they are government issues, arereceivable for government dues, and must, every dollar of them, be reeemedrif the overnment is maintained.he
nstionalimnk note circulation is intended gradually to take thePeceof the direct issues of the government. It is not expected that it‘,“1
"W109, have the credit that has been attained by the “ legal tend
ere1"I10rthstt e notes of the national associations, scattered from

Maine
0
California, will be of absolutely uniform value

throughout the Union;butit‘ii‘ixpected that these notes, sustained by the credit, and secured
b

nation, receivable for all public dues, except du
11’1me of the failure of the banks, to be redeemed at the Treasury

0M1“ nitc
tates, will challenge, to a greater degree, the public confide'fc possess more uniformity of value, than can be attained blimes ofthe best managed State institutions. I will go further than

Him: through Ebb
iustrumentality of clearing-houses, or redeeming agen

cm’ which, in ue time, may become a necessary feature of the system,mimics“ the national banks, wherever situated, will be as nearly of
umroml Value

throughout the Union as the commercial interests of the
c°""!ry will require.
are “in 11°?’ he

,

in my judgment, for any considerable time, two
“Shem! °

f

cOl'porate banking (one State and the other national) in the5 EMS es; not t at t ere is a necessary antagonism between the two,idmhb (muse both will not be equally acceptable to the peopleI}
,

gqualll Profitable to the banker. One or the other Wlll fully occupy

-0 eldia“ , aside from the manner in which the national system is
'm-lgregarded b

y

the people, and the rapidity with which national
assowlriilinsfam eilig fumed, it requires no spirit of prophecy to
pridict

Sushi

0 {
h

“o '5 destined to give wa . The
losses’whrch the peep

e
] aye

lalionneii

b
y

all]: failures; the inadequate protection which State eyeth
e m“

'3'“ eXceptions, has given to the bill-holders; the fact that1
,,

g
o
o
d

"Fm of the issues of the strongest and best
conducted State

n

om'slde °f the States, or the section where they exist, is not thebark

P
“

i0 CODfi ence in their solvency, but of
the influence of

"
en

in .money dealers, who can as easily depress that
credit as they.lmirowm.

It
’

a" W 0 do not unfrequently depress or
sustain i

t, as suits‘lilnhsbu "es"? 01‘ convenience alone; that all the
credit that Statehim: h

a
v
e

at.“ dlstflnce from home, is artificial
and-unreliable; all_th_eseianlinotavegweu use t‘) 1* Wide-spread dissatisfaction with the existing

, e

clrculst'

' '

lation of

-h , 1011,and created a popular desire for

a cu'cu ,h
o
ri
ie

""67 the B can u no question, and whose credit w1ll not be atIt
m “k note brokers.

H
o
m
e

government of the United States is not. to be overthrow“, byflfe
,1"

P
a
u
l

secession of the Southern States, and the war In "hlch 1*‘ ‘5
*age ' O" the

contrary, it will be vastly strengthened by ‘he ‘were
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ordeal to which it is being subjected—strengthened
by the evidence,

which is every day being exhibited, of its
inherent power, and

the con—

viction that is constantly spreading and deepening
in the

minds of the

people, that their personal destinies
are identified with it—strengthoned

by the very debt it is contracting, and the
evidences of value that are

to

be based upon this debt. _

Banks whose issues are secdred by the government,
and which

are to

become the financial agents of the government,
will, in my opinion, ere

long be the only ones that will be tolerated by
the people; and if the

banks of the older and richer States continue, as they
have done. and are

now to a large extent doing, to furnish the newer
and less wealthy States

with a bank note circulation, they will have to do
it through the agency

of national banks. In availing themselves of the privileges
of the N8

tional Currency Act, for loaning their capital and
credit to the people)“

the new States, they will have the satisfaction
of knowing, that Whlle

adding to their own wealth, they are strengthening
the government. find

creating a powerful influence against repudiation, by
aiding in fnrnishlng

to the people a circulation, secured by the
stocks, and representing

the

unity of the nation.
.

Aside from the matter of circulation, the National
Currency Act is as

favorable to bankers as the banking laws of most of
the States. Should

it prove to be too stringent, it is safe to expect
that such amepdl'nents

will be made to it as wlll accommodate it to the reasonable
requirement’5

of capitalists, and the wants of a great and growing
nation.

Question. Will State banks be furnished with
the national circulation,

according to the provisions of the 63d section of
the act? I

Answer. This section is a part of the law, and must
be obeyed

have hoped, however, that very few banks would claim
the advnnwgfii

o

it. The engrafting upon a national system of banking
of a provision

that to some extent denalionalizes it
,

was, in my opinion, a great
m“

take; Nor can I understand how State banks, without the aid Oflsme
legislation, can avail themselves of the provisions

of this section Without

violating their charters, or the laws under which they
are incorporatedi

But if enabling acts, authorizing State banks to circulate
the nationfl

currency, have been or should be passed by the legislatures’of
the proper

States, I should still regret being compelled to furnish this currency
w

institutions over which the government can exercise no supervision
01'

control. I trust that few banks will deposit bonds and claim
circulation,

under the 62d section, but that the
stockholders of solvent bank§1_w_h°

desire to connect themselves with the system, will do so, by
avflll‘ng

themselves
of the privileges of the 61st section, or, what

would bediet"

tel‘ Bull‘ by winding up their present State institutions,
and orgamzmg

new associations, independent, of the old ones, The intention o
f i’
‘1

law was, to Provide a national circulation through the agency
of “Emma

banks, which should be subject to government supervision
and contro

.

Nothing would be more sure to destroy the symmetry of
the system,

01'

be m?” _likely to bring i
t into disrepute, than a distribution

among t e

banking institutions of the States, (“ good, bad, and
indifferent”)

of the

national currency. I must, however, obey the law, and unless prevenw

:-

i’

:

h
is
-5
1
h
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fr
o
"?

gang
so b

y
a judicial decision or an authoritative opinion, I shallurms

‘ '
-

-vided.
w

tlleact, it is not likely that
"table
extent, befo

Qlfettivn. I
s it expected that State banks that may become national

aMormons, under the 61st section of the act, will give up their present
corporate

names?

'
fr- Before lentered upon the discharge of my duties as Comptrol<

lflfoi the Currency, the Secretary of the Treasury, after much consider“vi'm’v '
1

come to the conclusion, as a national currency was to be pro" brough
the
instrumentality of‘ national banking associations, that

a

will asecretions should hav
Persons forming as

"slln er the act have, therefore, been advised to ta 'second, Third, & ‘

fvl" their new
organizations, they desire to retain, in some way, theirwere “mpg:
names, it must

b
e

done‘ i
n

such rnanner as will not in—tom

I 8

symmetry o
f the

circulation which is
'"Orreuder

illegal their acts as national associations.

e

"-T'" Others only in locality, would prevent this, and interfere“nation
ul1|
ormrty hie it is desirable to maintain
hWhat

tenacity and pride the managers of old and well
“ks cling

ability and integritymake honorable; but I would suggest to them,transfer to national institutionserr predecessors have given to State institu
not e name of a bank, but the character of the mensirs, and the character of its securities, that give to it

0

,the
plublic.u, - , an‘ of Boston will not lose a article of credit by

,i
"

aligihe FITS?-
N_ational B

h
e
p

contrary, its creditNor would the stock of the Chemical Bank of
reputation be in the

York

, b
y its
becoming the tenth or fiftieth National

Huon McCuLLooa,
Comptroller of the Currency.
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THE NATIONAL BANKS.

Questions submitted
to the Comptroller of the Currency, and

his Answer-9

- thereto, June, 1863.
‘

Question I.—Sicc. 15. Having organized
and deposited bonds

to the

amount of one-third of the paid-in capital,
and afterward increaslngt

9

capital, must the one-third of the increased
capital be deposited

1n bondsi

Amman—On this point the act is a little
“ blind ;” but Ilthlnlr

8 fall

inference from Section 15, and from the very
object and intention

of

the law, viz.,
“ to provide a National Currency,” dscw

is that’ the “won

association should deposit, and keep on deposit,
with the treasurer,

at

least one-third of their paid-in capital.
'

Question 11.—Sec. 20. Will engraved and printed
signatures of presi

dent and cashier answer, or must they be written?

Answer.—The signatures of president and cashier
must be

written, not

engraved. The requirement is
,

that the notes shall be signed b
y these

ofiiccrs. There is no provision for engraved signatures,
except those

of the register and treasurer in the 18th section.

Question IlL—Snc. 30. After having deposited
the third o

f Pmdfup

capital in bonds, and taken circulation, can

a bank surrender circnlatlqni

in even $1,000, and take back bonds, so as to
leave less than one-tllll'd

of capital in bonds on deposit?

Answm-I think such is not the intention of the not.
If this

coulél

be done, the 15th section, and the object for which
the law was passe

,
might be rendered nngatory.

Question IV.—Snc. 37. Is a national bank
restricted from

making

loans on rail-road, insurance, or other joint-stock shares?

Answertfl think not, i
f such loans are provided for in the

articles

of association, under the 11th section of the act.

Question V-—-SE0. 41. Will a balance in a bank organized
under ‘Z

state law, answer f0!‘ the three-fifths spoken of. or three-fifths
of the 30

per cent. required’!

Answer.—It will not.

7
1



of Enwm HIDES and HENRY LIGHT,Jul_1/, 1863,f” the Forgery of United States Treasury Notes.
-

nnnon.

Csowr
Conn-r, SHEFFIELD, ENGLAND. Befoie Mr. JUSTICE M

Mom lbs Shefleld Independent, July 16, 1888.
Ebwm Hinizs and Hzxmr LIGHT were

indicted for forging notes,
pur:

Pming ‘0 be issued by the government of the United States for
thifprge

m o
m°"°y- The prosecution was conducted by Mr.

SLEIGH,V( RNON

Home
Circuit’ who had charge of the case at Sheffield,) and Mr.

’E
R

B“
RF;
instructed b

y

Messrs. BRANSON & Son, St. James
ow,

Shememl RIDES Was defended b
y

Mr. MAULE, and LIGHT by Mr. VVADDY ,

0th. i

9 Mr. Pnnsron.won, in

sylong and lucid speech, stated
the_case oi!

belléllf
of

th
e

pmiecmhn, lit the length at which we have ‘given the evi

811100

"6
8531')’ to give more than a brief outline of this remar alll

fi
tt
lm
e

int is place. The learned gentleman said
he_had the honor to

CO" lltt the '
.

le to print

8 ecial
enactment, ersons might have been ab

such
llmoshefegv

e intentionpof
putting them 05' in a foreign

cojun;

W'lmh tons results to that country. In the early Hart of 8-5
M0

n reached the American authorities that forgeries of notes

0
1

.

'

time

.
3560118"! the authors of those letters were, for a long ,a

m
n
e
si
a

E
l"
. y a curious

circumstance, they were at length Successful

Won

9

.

P rsuing those inquiries he received
informetion

up‘on

fun . ,fln whic led to the apprehension of
the risoners

it
:

t s 8:
"lemon bank notes. The learned counsel describe the occupmanner in which they had been acquaintedwhich 1

] the“, the resi ence of Lion'r in Ireland, and the

Izallgzgan

h
is

119 Fm"?
{Hover in this

transaction,
Cnin'oan \Vnns'r

Ir
e

com

in “"5 v"th im e manner in which the plates we

fluted he,“
an
completed in Shefiield, was then described b

y

the

l
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'
deceive any ordinary person unacquainted with the

currency.

learned counsel, who stated that the forged
notes were undoubtedly

car

ried off by the American, Curronn Wane-ran.
The first trace of

them

was obtained at Liverpool, where a person, supposed
to be \’t sns'rERi

endeavored to sell a thousand dollars
worth of them to a money-changer,

named Rssca. The attempt was nearly
successful, but ashght

discre

ancy was noticed, and the notes
were retained. Information

seemed t0

have reached HIDEB that an attempt was being
made to put off the notes

uncomfortably near to Sheflield, and he,
therefore, caused every vestige

of the work upon the plate or stone upon
which the notes

had been

engraved to be totally erased and
destroyed. In so doing he appeared

to be under the impression that his safety
would be secured, but

he was

not aware that the production of the plates
was altogether

unnecessary

for the purpose of the prosecution. The
learned counsel said that

WEB

s'rna had evidently succeeded in making
off with the whole of the

110m

without making the wretched men at the
bar any recompense. That

that was so was proved by letters in the
handwriting of LIGHT’ 1"

‘finch

he said that he had searched for
\Vnns'raa, but that the latter

had got

away from Ireland. Much of the evidence
to be given would

be that 0

accomplices, but it would be so corroborated
that doubt of the guilt

of

the prisoners must be excluded.

The evidence was then gone into as follows:

Mr. Jonas Rance, a money-changer in Liverpool,
said, that 0“ the

11th of August, a man, well-dressed, giving his
name as Jens HORlON’

came to his place, and wanted to sell $1,000
worth of $10 United

States notes. Witness agreed to buy them at
three shillings on

t 9

dollar, and was about handing over the money when
he noticed

there

was a discrepancy in the signature as compared
with the genuine 1mm

He, therefore, refused to hand over the money until
his suspiolofls we?“

satisfied, and Home“ left the notes, (100,) and did not
call agam' ‘1

“

ness handed four or five to SPITAL, in January, and
now prodllced

the

ninety-six that he had retained.
Mr. W. ALEXANDER Summon, chief of the note bureau

of the Treasury

Department of the government of the United
States, at Washington‘ W135

called to prove the notes were forged. He said:
I originated, and ms

had charge of the bureau for nine years. The
whole of the hundl't’i

notes produced by Renee are forged. They are
such
imitationsrfilS “3:08e

of paper now shown me (subsequently referred to as
the imPI‘QISS‘O“

“ken

by FETwF-LL) hears the impression of an
imitation of a United

States

five dollar note, which is a forgery- The United States
govemment

mamlfacflums the Whole of its notes
at New—York, and issues

them Qnly

at‘ .washmgtm- By Mr. MAULE : The notes of which
these are 11“

"n"

tatlon are not of the later issues of the government. Those
five dollar

notes were
each worth, when I left the United States, more than

five

d
o
l‘

lal's
1" 0°11‘; they were at a premium of one half per

cent. The 9909.8

Wm very readily “mange them for coin. Those notes are
receivable

m

Payment of customs duties. They began to be current
in or abOut N

il

“Ember, 1361, and are still a legal tender. They can
hardly now b

? l-m
’

because we have been steadily redeeming them, and
out of sixty mlllw“5

of dollars’ worth that were issued, I don’t think there are more than
three‘
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K
'E
fl
a
ip
i

‘1

‘i
a
'lf
u
i‘
ti
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_
5

quarters o
f
a million dollars’ worth in circulation now.

‘The government
L" m in throu h the customs, and does not I‘e-ISSUQ them. In
tumor to the

' i '

209

s~_wcre at a pre
_ I

ongress, b
y a recent enactment, had taxed

transactions

“1.0015,but these notes eiug uutaxed, and being of equal Value Wlth
wmv “mild b

e

used b
y

speculators in a manner in which coin could notPgeant
SPITAL, of the city detective force, the officer

_

“the l

' “
uce several letters which I found 111 the house

e would he charged with forging United0 made no reply. HIDES was there, and was appre

& same time b
y

Inspector Amer.' ‘

‘MONT’ of the NPnmer. I ew road, London, said: I am a lithographicWin

“ will was
working in Dublin for Snunaasou & 00., litho~qnaimer;

and g

Wfl's- A out the summer of that year Ibecame ac
}[Hb

ll] the
prisoner, Lxon'r, w 0 came seeking work at our

lace.

month;
nisfemll

0yruent at Messrs BELLEW s, and was there about SIX‘In-Mun
“PT e had been t ere a few months, he told me he

had met

lin
y

who bulged ESTER! an American, keeping a public-house 1n Dubfloleplm

a a” e If he would undertake to engrave a ten dollararchaic
He said that Wnnsmn. had asked him to go to Luerpool to

ll'lienb
some
notes, d be

away from Dublin for some time.
lmin

eozemmed

h
e

tOld me h be con buying American dollar notes,
he“ eg th

e

ey
Wherewith to buy them from Wane-run. ThenIbmppefm

ll I 0°"
Introduce him to an engraver. He

showed me
introduce b

re
d o 3"

ruerican ten dollar note, and I told him I could
SIlcli ‘ P1

3
;

0
‘1 Person, but I did not think he was qualified to make5“replies

e
'T "0 need him to BARRon, who was working at the

lll
t

price

tl
i h
e

note was
produced, and I heard them

stipulating about
me a

copper l‘ N was to receive. Soon afterwards, LIGHT showed
ialdjtwasn 158w nnaox was

engraving, and told me Wxusrnalg

fi
n
d

Borneo
well
enough done, and coincided with that. He wanted

to'lrh t h
e ‘31'

engraver, and said he would go to Sheflield, as heDflblinmnd Icollld
gel t 8 plate finished there. LIGHT soon after lei't

ihdhis - M "0"
see him again until he was in custody. I

saw him
‘bichlsaw . u "I, an they had with them a

lithovraphwfress,

lid

told m im
g

PM on board the steamer at Kingstown llay- I651‘
llltirdepmg

e h '

Ographic press, but I had not seen it before1
4 N‘ B

WAnnY: LIGBT was engaged as 8 lithograph“

L
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in Dublin. I first mentioned my
knowledge of these circumstances aha

three months ago. I understood there
was something vconnected W1

forgery going on, and
that it was being done through

my instrument?“

SPITAL first spoke to me.
I am not expecting to et any thing fo

f g1"

this evidence. Re-examined

: SPITAL came to see me
at my reside!"

JAlli! Benson, an engraver, living in Belfast, said:

I was 1n Do

in 1861, in the employ of Cars-mt

8
1 Co., where I knew Lantern‘, ‘1

was the foreman printer. In February,
1862, he showed me

a ten do

note, and afterwards introduced
me to the prisoner,

Llon'r, who slw'

me another ten dollar note,
and asked me if I could undertake

'00 ‘1

job similar to the one he
had in his hand. _

After a good deal of talk and
several meetings, I agreed to do I

t 01!‘

sideration of receiving a sum in
advance, and being told the

name o
f

arty for whom i
t was to be done. He would not say

more than 1

they were merchants in Galway.

I agreed to do the note for
£30‘

received a ten dollar note, and
commenced to copy it, by

1
*

Proces

engraving, upon a copper-plate.

I did part of the front o
f

note. (A forged note produced.)

I have done all the lettering 0
4
'

front part of this note, and the three vignettes
and five of the or‘

at the left hand corners, which form part
of the border. I was eng”

08‘ and on, for about four months. My
intention from the

first

never to finish it. They wanted me
to put in the machine

1'1

at the edges, which would have enabled
them to complete the note.I

I thought it was time to give it up. It was pro osed
that I shonh

grave the signatures; but I declined to do it.
(line of the signatm

that of “J.Wnn1.rva,” and Liam told me

it did not much
1!

whether I engraved it or not, because he could put in
that name

self. I saw him practicing imitations of that signature.
Ihenl'd

LIGHT had purchased a lithographic press.
Twice I saw -Wnas'rER

the shop window, and on each occasion
he was met by L101".

ccived £7 and £3 for the work from Lxon'r.
After I had finished

I intended to do at the note, LIGHT went away, and
I never 58‘

again until to-day. I got the following letter from
him :

“ lllonrpelier Hill, 17"!

“.Dear BAMOW—You
have put me in a queer predieament_

coming up this day. I shall have the party up at ten o’clook tO-II]
see what has been done to the green plate. Please

give the
W1

plate
and note, so as I can show it to him, else I won’t get

any 1
‘

shall expect you up to-morrow night, and oblige, you}; ulglyiu _ | 15

Cross-examined by Mr. Menus: I can’t say positively
whetl

note I copied was a enuine one. I don’t remember the date’

b
‘

member the value. commenced the tracing of the
back of t

I gave up the note and the plate to LAMONT. By Mr. \VADDY

1
‘

three mopths after I had done the work I told what
had taken

that was in May o
f last year, The first person I spoke

to “'5

HENRY, an acquaintance of mine, and he said he
would tell the

A1

consul. I knew 1
t was forgery I was engaged upon; but I tho

was not punishable in this country. 1 determined to know
all -
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find
to get a

ll

the money I could, but never to finish the plate. Re—mmmed: Itold Mr. H

have told now, be
The forged note,

one as would be printed 03' the plate whichPartially engraved, when it was completed. By the judge: I amIt
lstlnguish my own work as compared with that of other en

t:z a: sq m G o m n p :1 2. E. q 5; c" 3'; H

HARD: I am an engraver, and I was in the employ of the5

ES, about two years previous to last February. In the""121"

0
f

1862 h
e

told me he had got a plate partially engraved, anddo"
owed me

If cflppep-plate and a note of the United States for ten00 :n
-f I tons! ere it to be a genuine note. The copper~plate was a.l P

g
kl
’

Part o
f

the note; but it was incomplete on the border. I amP
“

"1
8
0
f

the front late. The vignettes were finished. HIDES askedcomplete the. plate, and I consented, and completed thework'em E
E
O occasionally repaired the plate, as it was being worked.occupied ""heupper room in George-street, which had been usuallyime“stile printing room. When I had been working there some'0

8
p

re

9 not to admit any strangers. PKGGOTT, Fnu'rwnu. andwork 1
p
m

I“? were employed down-stairs. Soon after I began to‘hem I

.l°"led

b
y Woon. Lrear frequently came into the roomfinishiugthe engravlng the note. HIDES occasionally assisted me inm told b

“me, but
Lleu'r was there the greater part of his time. Immuolhed mlt no on‘e'hut LIGHT, and the latter used to

M001’
angelipventiion

the

igltlalfs o
f

hialirnamei;
and
then I

kicilew

Me er s, a mo e 0 s1 us in , a stun an aabegilizfi th Paaflftd through the door, wasgarraugged.

y

The string waswould b
e
a m‘zee

tunes, and it

was only upon that signal that anybodyfilm, o
n

mile

A card, bearing the words “ No admittance,” wasm w

e

The orged notes now produced b
y

the witness,them
bythreetfm

of those printed from the plate I furnished. I knowI‘

apollmeelpl‘ll' "Pol;
both front and back. Isaw HIDES employede t

i

5m" u

1“ 1° W85 for five dollars. I saw Hmns engravinggermlengmlm lhfit Plate- By Mr. Manna: I was engaged upontlmelwal en
"1g WhllstIwas with HIDEB. I can’t tell the length ofdollar plate. By the judge: I was ledh _ t 6 job in hand, that Hmns had received anPhe

mime ‘Herman government. By Mr. MAULEZ Whilst thefi
e Process of

printing, I had to re—engrave portions of it inIt‘ 8 P P the
strength of the impression. I repeatedly saw,

h

e Ower room. By Mr. Wnnmr: I worked at theg t and
flay- e—examined: Printing was done durin

0

“ll
mv-

0"
Prisoners were present. I did not obliterate the

‘"8abg);e~cnttling

it
,

but restored it.

h

“ms '

PM‘~ ate and litho ra hic rinter, s oke to t e

1%
mggessunder

ic
h
p

he was
solici%edpby I?

p

el'lhowedmeml’hyment in order to assist them. He continued:I,

agreed _ Hg the front part of a United States 810n“lithe pa 6

"° Print the number of notes they required. LlGHT

P rand Save‘ to me after he had stained it with green
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tea. After 1 had been engaged
about three weeksin printing

the no"

one of the prisoners said,
“ Do you know what you

are on at
"
‘
I I

plied that 1 had my
suspicious, and he rejoined,

“ You have nothing
‘

fear.” A notice was put upon
the door to exclude all

the other Perm‘

on the premises except
those engaged on the

notes. I printed 3
,1

of the ten dollar notes. The
brass type-holder now produced, whlol

have seen at Lron'r’s
house, contained the types

used in impressing

consecutive numbers upon
the notes. Whilst the work

was going
on

was instructed to make a

hole in the room door,
and to COMHVQ-

a [DC

of signalling by means of

a string and piece o
f metal. The bundle

notes produced by Rance.
are some of the notes I printed.

During

‘

printing, the plate
was sometimes taken away

to be retonchcd;

i

there are difi'ercnces i
n the nature of the impressions

on different M

by which I can distinguish those which
were printed before

from ‘l
l!

printed after the retouching.

I have scenLron'r practicing
the 101

tion of a signature with whiting
on the bench. He asked

me 10 10°

mend a good ornamental engraver
to assist in engraving

a five <
l<

note, and I mentioned Gascoronn, of Wakefield.
11c told me 8

‘

wards he had seen Gascoronn,
who would not have anything

to (10‘

it. The lithographic press was
removed to Llonr’s

house, and the

of the notes were printed there.
GHT told me the press

was hol

in Manchester by an American,
and was taken to

Dublin, to Hull»

thence to Shefiield. He told me the type-holder
now produce

'made at Euro’, in George-street. By
Mr. Mann: 1 don’t lino‘v

such things are used for numbering
the pages of ledgers.

I was 811%‘

off and on, for three weeks, in printing
these notes. There

W88 a

deal of general engraving going on
at the place during

that time

the judge : After completing the
notes, the impressions upon

boil!

and stones were completely erased.

J onn Sun, a workman in the employment of Messrs.
Enus.

workers, in George-street: I have been in the habit
of doing W0‘

Hines. lie came to me and produced

a small type-holder, B
i] 5*

wanted one similar to i
t, but stronger and larger.

1 made it fol

and it is the larger of the two produced by
Srrran, which he fol

Lron'r’s box. By Mr. Mann: 1 have never seen
one like the;

made in shop windows. It has no shape, and

I never saw one 1

WILLIAM HENRY Pxoo'r'r, an engraver and
lithograph“, form}

Hm“: emphymeniy but
now in business on his own

account, 88‘

May, “1 last‘ year, HIDES
came to me, at my shop,

and sai

‘1

very good 10b, which I could assist him with. He
showed In‘

dollar note of the United States. He said we
might make 8 go‘

of money byit, and he asked me to copy
the five dollar

note II

Plate- I replied that I would rather have
nothing to do with{

th? note
was very Well done, and it would be difficult

to imitate

1

“1d I need “01'- he afraid; there was nothing to be afraid
of; we

mfllfe
laws here for the protection of foreigners.

I still said w“

do it, and he told me to think the matter over
and see him fig‘

few days afterwardsl
was at, his place on ordinary

business,

asked me if I had thought over the matter, and I replied
that 1
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liliould not have a ything to do with it. He then showed me a copper

Ffl
le
,
W ich contained an engravin of a ten dollar United States

_note.
hadihe

'

is had asked me if Iwas afraid toe was going to repair the plate, upon hearing me
“F thatlthought it had been pretty well worn. I understood him tomyths

they were going to print from it. He told me that Lion-r hadbrought the plate from Dublin. Igave him the plate back and wentnever had any thing to do with the matter. (Witness then§P°liet0 the circumstances under which FRETWELL got the paper and
"1hwith which the impression of the steel (five dollar) plate was subse_ .

'

- RETWELL showed me an imperfect impression of aPm'a“! engraved five dollar plate, which was produced. I and MARTINM an impression of the same plate; but we destroyed them. InAugust llinss told me that the American, for whom the notes had been“Mabel t@lkenthem away without paying for them. He said the notesDref'fll‘lh about £7,000, and that LIGHT had gone after the man to“P11”;and
subsequently he told me that Lion'r had returned withoutieemgil'e "lan- T e witness, Son-mam), made a detailed communicaki

o - y Mr. Mauuz: Blues and I were always on friendly
m

can swear that he used the Words, " e don’t make la'ws hereion of foreigners.” Sergeant SPITAL saw me in Novemrst person to whom I related what had occurred.id not see whether there were blanks for the sigRe-examined: HIDES became seriouslyh
e

early part of last year, and he sold all his presses
622mm MACK“ MARTIN, a copper-plate printer and lithographer, inmanzgmzmeigcorroborated the evidence of the last witness as to the

. V
t‘

.t '0

Rn'rwnu. ot the a er and ink wherewith to take an
Impression

o
f [be five donag

p p

dllced . _ I’

note. _He identified the impression prostroyed ‘e
‘l
fg

Sllnilar to one given him b
y

FRETWELL, and which be demist, ,-
,'
, “55

requently snw Hines and Liam together stthe pre<prevent ‘h

eorge'street,
and noticed that Hmits was very solicitous toname

wul'k 011
_Which he was engaged from being observed b

y

liccoti'ered- mswxafmnedi Hinze did not merely put his work aside;WILL“

‘i 5° that"; could not be scrutinized.
'Wakefiem

gem“
GASCOIGNE: I am an engraver and

lithographer athad
been

i D J

"1)’ last the prisoner, LIGHT, came to me, and said

h
e0rd ,

Icoggzgnded
bya person named Woe!) to come to me in

_ or "am '
. t bl'cthbilugéyilnd

h
e

showed
ental engraving done We went 0 a. pii i‘in! e

d

8

me what appeared to be two ten-dollar notes ofhim
that mes! and asked [118 ifI could see any difference. I told'heher]

as much better done than the other. He asked meH
e

then Seoul‘!
alter and improve the plate, and I told him I could.was b me_

a

fi_ve dollar United States note. (The learnedt"the five d
a
l out ° l“quire as to what the prisoner said with

reference"linitle in
° "
"0%. but it was objected that the questions

were infidmellt)
‘haul-fights!‘

the matter formed the subject of another indict° do any thing to the ten dollar plate.
a? c

any amount of [non ey if I would consent, and that I could do
He told me I.
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the work at Shefi'ield. I positively declined to
have anything more

to

do with the matter, and he went
away. I received the following letter

from him in the ordinary course
of post:

“July, 1862. Mr. Gsscoronnz Dear Sin—I
pen these few lines

to

ask you if you can undertake
to do one of the plates in

that afl'airI

showed you a few days ago,
or could you come over

to work at Shef

field for a few days, and give
us a little assistance? You

shall have

whatever figure you ask for if you can only
manage to come. The

front

plate is being done on
steel. Woon sends his best respects.

“Yours, truly, H. H. hour.”

1
3
; Mr. Wannv: He never told me who

was to pay the money
for the

wor .

Tiioius Fanrwnu, one of the young men
who had been apprenticed

to HIDEB, was the next witness. After
describing the manner in

which

HIDEB and LIGHT worked together, he spoke
to the circumstances

under

which he obtained a proof of the five dollar plate.
HIDES told me that

he and Liam had been working all night, and
he asked me to take

charge of the premises. I looked into the drawer beneath
his bench,

and found a plate, and an impression
from it. I took three impression5

from the steel plate, with paper and ink which

I obtained from MARTIN

and Pioor'r. I kept one myself, and gave it to Spital, and

it is now PIO

duccd.
By Mr. MAULE : I will swear I did not tell Sou'rnnsn

I had got

into Hinn’s room at midnight, through the window.

I never mentioned

the affair to him. I took the impression at eight in the morning.
e‘

fore I opened the drawer I had communicated with Pioorr
and MAB

TIN about the work that was being carried on.
MARTIN and P100“ in

I_had agreed
to find out as much as possible of what

was going on. I

did not open the drawer b
y their instructions, but I had a recd

with

them to find out what I could. Then you were the spy?
I 8“, I dfm’t'

use the term myself. You were to do the dirty
work?

'

Jonxv MATHEWS, a copper-plate rintcr of
Manchester, proved thfi"

LIGHT saw him in reference to purchasing a lithographic press, andf“

the course of conversation LIGHT said i
t would be a good thing
if forclgfi

notes- could
be “ got up.” The prisoner also said

he was working
"1

Dublin for a person who had set him up in business.
Witness purchase

Btoncsand

a press for lithographic printing
for LIGHT, who afterwards

told him he had sold the lithographic press to a person
in Sheffield

Mr. Josiah Msnrues, manager
to Messrs. STEPHENSON

and BLAKE,

proved that in the summer of 1862 be supplied some
metal types to

a

Person who was sent by HIDES. The type
be supplied to the

messenger

was Suchas would print the figures
on the forged notes.

'

Detectivelnspector Amer said: On the 11th April

I apprehended

Hinns, and told him the charge. He said,
“We shall be no

worse

friends fo
r

that.”

I told him I was going to search his premises, an

asked
him if he had any forged plates by him. He said he

had not. 7

said,
u If you have none by you now, you have had some a

» and he re

phed’.“Yes’ I have", BY Mr. MAULEZ The prisoner denied
the 601"

,Vel'sa'flon, apd said his answer applied
to something else, but

I had 110%

spoke“ t0 h‘m “bun any thing else. I said, he might have misunderstood

_-
'n
.i
_h
,L
/.
.'
u
_u
_1
,_
1
;_
,_
,

"fi
b
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me; but there was no mistake on my part. Re-examined: I spoke dis
tiuctlytohim whenI told him that he had had forged plates in his
possession.

This closed the case for the prosecution.
'

_Mr. Maura, in addressing the jury on behalf of HIDES, asked the Juryto disbelieve the evidence of Woon, which was the most importantagainst his client He contended that it was quite possible that BIDEShad received the order for the notes innocently, and had accepted it ashe would have done one from any ordinary customer, and without anyfelonious intention. He had never seen \Vsns'l'nn, and knew nothing ofl etrausactions between him and Liam. Could they believe that if he

8
1
1

known the notes were forgcries, he would have gone and shown a

sll'lchiien o
f

them to several rival engraver-s? The learned counsel d
e

nounced the conduct of FRETWELL, who had sneaked into his masters
mmihl order to obtain evidence to ruin him. It was clear that the"1mm, Wsnsrsn, had succeeded in making off with the notes, with
Pmpllilflgthe prisoners for their labor; and what should prevent the
Jur-VS'JPPOSiDg that the prisoners were his dupes in respect of the pm‘PM fo

r

which the notes were required? Looking at the whole charac
terof the evidence, the learned counsel concluded by asking the Jury to
ac‘llllt his client, on the ground that if they believed he executed theholes h

e

was innocent of any felonious intention.
.M'" ADDY followed on behalf of LIGHT, and endeavored to throw
.5970?" upon the evidence of the witnesses who had confessed to a par
1°'l‘allon in the transaction.
"ml highly respectable witnesses were called, and they gave Hrnss“11
Bleellent character.

_. ° learned judge, in summing up, said, the law under which thePM“?! were accused was not new, because it was enacted in the
43d°

like! III., and was incorporated in the Consolidated Act pow inopeimmn- The learned counsel for the prisoners had asked the Jury toCleve may Were the dupes of Wnns'rna; but they were his dupes onlyso mas they undertook, for a pecuniary reward, to do a most- unlawful“F” m which the commonest morality ought to have taught them

w
ill all ‘3591106 against society, even if it were not, as it was, a very“nous 0591106against the municipal law of the country. It would be astrange slate o

f

municipal affairs if any person could forge in this countrye

no?“ °
f

any State with which we are in amity. The prisoner, HXDES,had may We did not make laws for the protection of foreigners; but
. was a great mistake. We did make laws for the protection o

f forelgnm'andit would be a monstrous shame if we did not. With re

fi
ilr
d to the‘ character Hines had received, it ought to go for nothing if0

h
is or the case were clear and the inferences induhitable.

‘I

ell"? almost immediately returned a verdict of GUILTY.

Anaerr'icfgllofll
After that verdict, I am instructed, on behalf of the

no government, to recommend HIDES to the merciful
considera

w
n “f

th
e

court, on account of his being in distressed cll‘cumsmnces"111 didihi
Emily

8
, of his previous good character, and on account of his
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His Lordship: It is a very important case, and I shall consider
will‘

sentence I shall pass, and whether I can make any distinction in
conse- -

quence of your recommendation.
The prisoners were then removed.

Cnowrr Conan—Summon.

The Forgeries at Shefield.

The prisoners, Enwnr Hrnns and HENRY LIGHT,
convicted on the

charge of forging American Treasury notes, at
Sheffield, were_ placed

at

the bar. His Lordship said, that the prisoners had been convicted
upon

the clearest and most. conclusive evidence. Hmns had
been recom

mended to mercy by the prosecution, and, in giving effect
to that_recom

mendatiou, he should also consider the excellent character which
the

prisoner
had received. In his case he thought justice would be

Satisfied

y a sentence of imprisonment, with hard labor, for
fifteen ‘mfmills

The prisoner, LIGHT, be regarded as a person who had
been in at th

e

original concoction of the scheme, and he was also to blame
for dragging

Hloas into the fraud. He must be kept in-penal servitude for
four

years.

Ar YOUR FINGERS' Enos—Out of the fact that uncivilizcd man reckon:
with

h
i3

fingers, and has 10 fingers to reckon with, has arisen a numeral system,
or much“!

cry for counting with the number 10 at the bottom of all its arrangements. Even!

time we multiply by to, we add simply a round 0,-1, 10, 100, 1,000, the.
T0 d

1

vide by 10 we have only to cut oil’ the lust figure; to divide by
100 we have only

to cut off the two last figures, culling any surplus they may represent
so
man?

parts of a tenth or lmudrodths; whereas in the arithmetic of everyday
life,

5
?
it

now stands, we are continually working sums out by on not of calculation
resting

upon every figure; also, if we are duly careful, running over each of
our calculi‘

lions twice, as safeguard against error, and thereupon, i
f we find error, running

over it all a third time to- nsocrtnin which of the two differing calculations
was @119

right one. All this trouble we give ourselves artificially, by using measure?
o
f

value, weight and capacity that are not in accord with the method
of counting

Let us measure and weighlhy tens as we count by tens, and we may
rub every

trace of vulgar-fractions oil’ the slates ofou'r national scholars, and set
free for 111°"

useful knowledge half the time now spent in learning by heart confused
or 60111‘

Flex tables, audio the practice of long arithmetical processes that no
longer touch on

the real business oflifc. We do not this only. France and other countries
of EHTOPe

hnvlug Preceded as, Russia. and others having declared themselves
ready to follow,

if We follow the good example that has been already set, the whole mass
of Waste

labor in conversion of foreign into English or English into foreign walnut,”

will he done away with, and a. great hindrance to international commerce
W111

be destroyed. Between Frcnch and English houses great mistakes
are some

times made in ordering and executing orders; and where those
mietflkcs 11"“

not been felt. there is very often enough doubt and hesitation about
ulcnslfl‘cs

of

quantity to turn. the scale against relations with the strangen—Dwwfl’
A“ '1'“

Year Round
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REPORT OF THE CLEARING HOUSE ASSOCIATIONS.

R'lmfof To: Committees 0
,’

the New-York, Boston and Philadelphia
01min? House Associations, August, 1863, upon the Acts _o

f Con
9'": relating to Banks organized b

y or under the State authorities.

_TFE undersigned committees appointed by the Clearing House Asso
clallolliofb'ew-Yorlr, Boston and Philadelphia to consider and

defineit requirements of the several acts and parts of acts of the_th1rtySeventh
Congress of the United States, relating to banks organized b

y

0'
understate authority, beg leave to report:

'_m
,

acting in concert, they have carefully examined all the laws
Pl‘fqed a

t

the second and third sessions of the thirty-seventh Congress,w M

l'e‘luire the performance of some act by State banks, and thoselaws which, in a variety of forms, direct and indirect, impose taxation"Po" the business of such banks.

b
e

conclusions to which they have arrived have been
condensed.

andemlwdled in the schedule hereunto annexed, which has been submitted“and
aPillow-‘d b

y

the Hon. Jnssrn J. Lnwrs,
Commissionerof Interel'enue, after a careful revision of the work of your committee.

'

to

cu
ll

committee are confident that this schedule contains all the m—mm‘o“
necessary for the guidance of the banks, in obedience to thelaw! o

f

Congress
Um“ the Second session of the thirty-seventh Congress, 1862-’3, thegeneral
gm'erllment had never exercised any jurisdiction over bankscreated b

y

State legislatures.
mailer, ill addition to the allegiance to be rendered by banks to ‘theState
governments from whom their powers are derived, they are subJcct

to the
following 1"Qquircments of the general government of the Unitedmes “8milllcd in the order of their adoption b

y

Congress, viz. :lst‘

B
I" the “Act to provide internal revenue to support the government’ and to

Pa)’ interest on the public debt," approved July _1st, 1862,
"pderthe

[0

lowing sections of the act, viz., Section 82, by which a‘duty

0

three
Per cent. is levied upon all dividends declared due or paid to

stockholders’ and uP0n all sums added to surplus or contingent funds.
adsiinm

under Oath, and payment of the duties upon such dividends and
{humans “"Plus, i

s required to be made within thirty days from the

W
e

wile“ such dividends are declared due and payable, and as often as8
3 six m‘mths- Penalty for default, five hundred dollars. Section

owuinposes

a

Penalty of five hundred dollars upon any person or
persorllsfo

r mg or
possessing, 01' having the care or management of any ban ,

re

“FEW 0" refusal to make, within thirty days, any return or payment
qbmre‘d

to

b
e
.

made to the Commissioner of Internal
Revenue. _ti

o echo“ 94 "nlmses stamp duties upon the several instruments menM and
described in Schedule B., section 110 of the act
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Section 95 declares instruments subject
to stamp duties,_1f

made,

signed or issued without being duly
stamped, invalid, and imposes ‘1

:

penalty of fifty dollars upon any person
or persons who shall

ma 9
,

mg

or issue such instruments. . _ to

Section 99 requires the person using
or afiixing any adhesive stsrlrilpth

cancel the same, by writing thereupon the
initials of

‘ his name, a
",

9
;,

date upon which the stamp i
s attached or used, and imposes

a 98!"! W
a

fifty dollars upon any person who shall fraudulently
make use o

f

flnbfl

'

hesive stamp without effectually cancelling

it in the manner ‘A We

named.
Section 100 imposes a penalty of two hundred

dollars upon anydrg"
son who shall, with design to evade the payment

of any stamp “)3

make, sign or issue, accept or pay any hill
of exchange, draft, Order,

or

promissory note, for the payment
of money, withoutthc same

being

duly stamped. f

Section 101 requires the acceptor of any bill of exchange
or order

0
3

the payment of money drawn out of, but payable
within the Umlle

States, to afiix the stamp required therefor, and forbids
the payment’

re‘

ceipt or negotiation of any such instruments
not duly stamped,

11“ at

penalty of one hundred dollars. ,

Schedule B. of Section 110 describes the instruments subject
to slam?

duty, and prescribes the value of the stamps required theretor. f

An act, approved July 17th, 1862, chapter 196, authorizes
the use

0
‘;

postage and other stamps of the United States,
as currency fo

r

sums
11°

exceeding five dollars, and forbids the making, issuing,
paymg 0
}
‘

91m,’

lating, by any private corporation, banking
association, firm or.

indivlduai

of any note, check, memorandum, token 01‘ other obligation, intendedftlo
circulate as money, for any sum less than one dollar,

under penalty

3
,

a

fine not exceeding five hundred dollars, or imprisonment
not excee 111g

six months, or both, at the option of the court. d

An act to amend the act to provide internal revenue, dvc-,_BPP“°‘§
December 25th, 1862, chapter 4

, authorizes the use of any
kind 0

1
‘_ 9'

scription of stamps, other than proprietary, i
f for the amount reqflPe

Exempts all instruments, documents and papers issued
or used by Oflmer

of the United States government from stamp duty. &
Section 19, chapter 58, ofthe act to provide a National

Currency,
t6
"

approved February 25th, 1863, requires banks to
make a return on

first day of July, 1863, and regularly on the first days
of January an

July thereafter, to the Comptroller of the Currency, of the grofis am°“n_
of bank notes issued, whether in

circulation, or in their vaults, o
f on .6

Pom’ elsewhere, under penalty for default of two per
cent. of their enme

capital stock.

,

‘section
61 of the same act provides, that anv bank

of issue lawfully
m

existence, under any State law, on the first day
of January, 1863,

way’

any time with“! years after the passage of the act-s beconde a
t“

association under the provisions of the set, provided that
the certifigfl

*3

of
“Weiatlon required Shall be signed by

the directors of such banlflnfe
“soclation 01' corporation, and shall spccifv that such

directors ”

authorized by the owners of two-thirds of tlie capital stock
there‘)

make such certificate of assoeiatiom

fl
~
¢
i~
_-
.-

'.
:A
I!
_'
;.
'-
".
’
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Section 62 of the same act provides, that any bank organized under
any State law, and which shall hold and own United States bonds to the
mount of one-half of its capital stock, may transfer any part thereof to
the
treasurer

of the United States, in the manner provided by the act,

In
d b
e

entitled to receive, from the Comptroller of the Currency, circu
llllllg notes equal to eighty per cent. of the amount of the bonds so
transferred.

$9,600“ 63 provides, upon the failure to redeem the circulating notes,
Pmvldell b

y section 62 of the act. by any bank organized under State
“""mmy, that within thirty days after such default the treasurer shall
declnre'the bonds transferred to secure such circulating notes forfeited to
the
United States, and thereupon such circulating notes shall be redeemed

and
Palfl atthe treasury of the United States, in the same manner as

(M
S
W

circulating notes issued under the provisions of the act.

Be“

ethou 64 provides, that the Secretary of the Treasury may cancel or

win

W18 1
0

an amount equal to the circulating notes redeemed, and re

cimfillt

o
f

the
proceeds a sum sufficient to pay the whole amount of

,1

“mg "mi, returning the surplus, if any remain, to the bank from“ °m

th
e bonds were received.

mp 5201191
chapter 73, 0f the “ Act to rovide ways and means for the

mftio °b ‘
th
e government,” approved arch 3d, 1863, exempts from

em?’
3°!‘ under State or municipal authority, all the bonds and

m“
rat-$325

or United States notes, issued under the provisions of that

noléspandlt;
athat there shall be outstanding of such bonds, Treasury

of, 0 ac
med states notes, at any time, issued under the provisions

minions

t» 110greater amount altogether than the sum of nine hundred

o
f

dollars.

'. - The act approved Februar 2

'

y 5th, 1862, cha ter 33, section 2
,

E222“ 1
3
b
it

.“flll'stocks, bonds and other securitirias of the United

slam: a
ll“

b
y mdlvldlmls, corporations or associations within the United

Mon 7 efexempt
from
taxation b

y or under State authority.”

1
,

year filo
the same act, imposes a duty of one per centum each

n “Mm”?
and
me‘: Alml 15$, 1863, upon the average amount of

mm" mm Sdlssucdfor
circulation as currency, beyond the amount here

ninety e
re ' that 1s to say: banks having a capital not over $100,000,

eighty g
e
t 0611mm thereof; over $100,000, and not over $200,000,

my Per cesium!!!
thereof; over $200,000, and not over $300,000, sev

percemum in
‘ were“; Over $300,000, and not over $500,000, sixty

centum the, (geofi
over $500,000, and not over $1,000,000, fifty per

ccntum thereof,-
over $1,000,000, and not over $1,600,000, forty per

centum themeop'
over $1,500,000, and not over $2,000,000, thirty per

upon the a
v
: ' over 821000900, twenty-five per centum thereof; and

above named “1
%
? amount of all circulation outstanding not taxed as

and after A ,l
u
a
] “ty of onQ-llalt' of one per centum each half year, from

representinp

8
}
’ 18_63, and upon all notes or bills issued or reissued

each half any};
ractmllal part of a dollar, a duty of five per centum,

Bllham-s ‘LEI-'1
efcflfter upon the amount of such notes issued. And

o
f

none-$1 sugpmnonsr
corporations and individuals receiving deposits

tion,’ are glad-lee‘
Payment on check or draft, except savings institu°

sublect to a duty of one-eighth of one per centum each
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half year, from and after April 1st, 1863, upon the average
amount of

such deposits beyond the average amount of their circulating
notes law

fully issued and outstanding as currency. And a return
under oath, and

payment of the duties which have accrued, is required
to be made to the

Commissioner of Internal Revenue within thirty days after the
first day

of October, 1863, and each six months thereafter, of the amount
of the

duties accrued, on the full amount of the fractional note
circulation, and

on the average amount of all other circulation, and of all
such deposits,

under penalty for any default in the delivery of such return
of five hun

dred dollars, and a penalty for default in the payment of the
duties due

on such return at the rendering thereof, of five hundred dollars.

Section 4, chapter 74, of the act to amend the act to provide
Internal

Revenue, &c., approved March 3d, 1863, requires all
contracts, for the

purchase or sale of gold or silver coin or bullion, and all
contracts for

the loan of money or currency, secured by pledge or deposit
or other

disposition of gold or silver coin of the United States, if to be performed
after a period exceeding three days, to be in writing or printed,

and

signed by the parties thereto, and to be stamped at the rate
of one-half

of one per centum~ and interest at the rate of six per centum per
annum,

on the amounts loaned, pledged or deposited; and if any such loan’

pledge or deposit, made for less than three days, be
renewed, or in

any _way extended, it shall be subject to the duty imposed
on loans ex

ceeding three days. The section also prohibits the loan of currency
01‘

money on the security of gold or silver coin, or of any certificate
or other

evidence of deposit payable in gold or silver coin exceeding in amount

the par value of the coin pledged or deposited as security. Such
loans

are
declared

void: Provided, that if gold or silver coin be loaned at it!

p
a
r value, i
t shall be subjected only to the duty imposed on other

loans;

rovided, also, that transactions by or with the government of the United

States,_shall not be subject to the provisions of the act.

'

‘
Section 5 of the act declares all contracts, loans or sales of gold and

‘silver
coin and bullion, not made in accordance with the act, void, and

“in addition to the penalties provided in the original act, authorizes
any

party to such contract to bring suits, and recover back for his own bene

fit the money paid thereon.
Section 6 of the act amends section 110 of the original act, declaring,

that any memorandum check, receipt, or other written or printed
evi-'

dence of an amount of money to be paid on demand, or at a time desig'

“lied,
Shall be considered as a promissory note,

and stamped as such

Tlie section also amends and changes the rate of duty required by

Schedule 13, section 110, of the original act, upon several
instruments

subJe°t_t° Stamp duty, as shown in the schedule hereunto
annexed.

Section

7 authorizes the Commissioner of Internal Revenue to pre‘

scribe
such method for the cancellation of stamps as a substitute for,

01'

Bddmoh
t0 the

method now prescribed, as he may deem expedient.

_3_90t10n
14 requires such banks of issue as neglect or omit to

make

dividends or additions to their surplus or contingent funds, to make

a

return to the
Commissioner of Internal Revenue o

ii the first days of Jan
“my and July, 1" each year, or within thirty days thereafter, of the

Pmfi"s which have accrued or been earned and received for the Six

u
ln
a
-‘
g
ra
n
’

'1
_
A
8
4
1
2
-4
;
:.
7
's
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nd to B atmonths next preceding said first days Of Jamlary
ango'l'ullgieinal R'Fveynuethe time of making such WW" '¢°

‘he-Cm? 5210i‘: the provisions of thea duty of three Per cent. on such Bro its,
su

Je
d

mvided that the returncivility-second section of the Ol‘lglnal 86b a“ . .
thirty days after thefo

l’

the first of January, 1863’
Shiggbe

made w“ m
'

s e o
f

the act March 3, 186 -
.

t made,Paésé‘gion 16 Prov’kies, that no instrument
subjecst6 5

5
0

52:11:}; tdgggg dulysigned or issued prior to the first day of ‘me!

1

d’of no effect’ and prostampcd, shall, for that cause, be deemed invalld 8“
ed signed or issuedrides, that no instrument required b

y law to be
33mg‘. :Ilme 1863, shunwithout being duly stamped, Prim‘ .t

° "be first
ayfl a legal stamp orh

e

admitted or used as evidence In any
court’hun 4

1
m

Shall have beenstamps, denoting the amount of duty charged t

ereflhzin the same, to_red, and the initials of the persons uslng or

a
;

d gs'hall have beengcthcrwith the date when the same is so used or a

shall have beenplaced thereon in the presence of the court, nor
untlf fi

l’
e

dollars for theProved to the satisfaction of the court, that the sum 0 l’

de my c’onectoruse o
f

the United States, has been
paid;
to
thetceogllzcsor

or P

Oithc isti twithin which such coll!‘ may _

'

heo
n
?

co‘himittee believe the above
to compnse

the
sufessfllllfe 3:821: tu

bm8 of Conoress relating to or afl‘ectlng bank? Org-am

l myvenue andtlwritv. The administration of the 30'' m provide
Interns‘) the C01;1ml5‘the flinendmcnts thereto, has been delegated b

y
Co‘lgress

Dd directs theaionerof Internal Revenue, who interprets,
c°nstmesdat he has pub.enforcement of the law. In the pcrt'ormanceof that

1
‘: y
r’
;

arisen under

5 ed numerous decisions upon Practical quesm'“ that

a
]:

e been conielflw- some of these relate to banks, but as they av
‘(ed whichenscd and somewhat modified in the schedule hereunto

as“? him it is

all“
conference with the

cornmissilogel‘,
has
bef'hggg'gy‘: .u

y I011
necessa to refer to them. ey are as

O
. ’ ' --

05iyecision lly
o
.

14. Relating to dividends and 1nterest pad to dep
um-
‘(Appended hereto.) t ‘ '

ilitwfllon No. 43. Relating to drafts drawn by
bani? “$132232? R1 A
G
):'0 pay a license fee as brokers. (See P~ 717' March 0"

Azlns.)

Decision No. 7

PM 722, March
ecision N

713, 714; Ma

’ M oezmn 1863.) .

o 7 évolieligallihzgl‘z stniiips and’thcir

c)ancellat10n.

(See pp.
hN. B mums’ Mnonzmn, 1863.

. ' _ _ecision 91, ofielaling to drafts drawn b
y

bangs, a
n
:

31322221211113;ulimkmt
‘0 pay a license fee. (See July Na, ANKr- 4.

)

" ' '

. SeeDecision No. 93. Relating to tax on circulation and deposits (

".V N0. Binnxnns’ Mnonznrn p. 75. ’
coin orecisirin No. 115. Relating to the purchase of

golflmrfeilzlfsll‘iypi 76-)
bum“, and loans thereon. (See July No., BANKERB

.' In Order to
dim reference
Gum: b0

f r immepreserve these and other public documents

0
5
'

ti
l:

gimme onflxufl,hereafter, every subscriber should have

h
is
”

W
1
1
3

BUM!‘‘md- It is double vnlhoble in that shape.— . t

0
.

Relating to stamps on certificates of stock. (See‘
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Regulation dated March 21st, 1863. Relating to contracts for the de
livery of coin. (See April No., Bananas’ MAGAZINE, p. 810.)
In conclusion, your committee beg leave to express their thanks to
the Hon. Jossrn J. LEWIS, Commissioner of Internal Revenue, for his
courtesy and attention to them during their oflicial interviews with him;
and they report the following

SCHEDULE.
Dinner Tax.

1.2!. On Dividends, and on all sums added to surplus or contingent funds,
three per cent. _

'

A return under oath and payment are required within thirty days after
the time when the dividend is declared due, or addition made to surplus,
and as often as every six months.
Penalty for default, five hundred dollars.
If no dividend is declared, or addition made to surplus or contingent
fund, a return, under oath, is required on, or within thirty days after, the
first days of January and July, of profits accrued during the six months
ending on those days, upon which profits three per cent. must be paid at
the time of making the return.
Penalty for default, five hundred dollars.
Each dividend made by a bank is subject to a tax of three per cent,
and the dividend should be so declared, that ninety-seven per cent.
thereof will be the amount paid to stockholders. Three per cent. of any
excess of net profits over the dividend must also be paid to the govern
ment. When the tax has once been paid on such excess it will not be
liable to a second tax of three per cent. it

‘ it shall be made a part of a

future dividend.

2d. On Bank Nole Circulatiom—Banks organized by, or under State
authority, are subject to tax as provided by act of Congress, approved
March 3d, 1863, entitled

" An act to provide ways and means,” &c., sec
tron 7, as follows, viz.:

One per cent. per annum.—On circulation of—

Bnnks with cnpltnls not exceeding $100,000,

{ wgi'ceeggcuhuon
do“ not

}

90 per 66!“. manor‘
Over $100,000, and not exceeding 200,000, "

l

“ " 80 “-

"
"
200,000, “ H

800‘000'
u u in 70 n u

u
300,000’ a (1

500,000, u u u 50 “ “
at 509,000‘ n u

1‘000‘000‘
u u u 50 “ “"

1.000.000. " --
1,500,000. ~- 0 " 40 “ “

u
1‘500‘000‘

u u
2.000300‘

u n u 30 " "
" Over ...................... .. 2,000,000, " H e 25 “ "

Banks issuing circulation exceeding the proportion to their capital 88
above named, are subject to taxation upon the “average amount of such
excess of circulation of notes or bills as currency issued,” at the rate of
‘10° 1'" 6801- Per 11111111111,payable at the same time, and subject to like
penalty for default.
he above tax is levied upon the average amount o

f‘

circulation out
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standing as currency, after the exchanges between the banks pertaining t;the day, for the six months, ending October lat and April 1st, 1D _eac
year, and a return, under oath, of the duties which have accrued, 1s

re
;

quired within thirty days thereafter. Penalty for default, five hundre
dollars.

.
The payment o

f

the tax at the time of making the above return 15 also
re uired under like enalt .

h
e

not to providga Naiional Currency, approved February ‘.t5th, 1863,
section 19, chapter 58, requires, that “every bank not organized under'the United States national banking act, issuing notes to circulate as
money, shall, on the 1st day of July, 1863, and’ regularly on the first
days o

f

January and July thereafter, make and deliver to the Comptroller

o
f

the currency of the United States, a true and accurate return
of the

gross amount of notes issued by it
,

whether in circulation, or In its vaults,

0
1
:

on deposit elsewhere; and in default of any such return, the bank so
or iu

g

to make return shall pay to the United States the penalty o
f two

Pfftenlum upon its entire capital stock, to be recovered for the use of theUnited State!) in any court of competent jurisdictlon.”
3d. 0» Deposita—One-quarter of one per centurn per annum fromand afile!‘ April 1st, 1863, upon the average amount of deposits beyond

ta
l}
:

average amount of circulating notes outstundmy as currency, and
ertl: e exchanges between the banks pertaining to the day.

(N
-

B--—Balances due to banks are not to be included.)

A return under oath, and the payment of the tax, are required within
“My day! succeeding April 1st and October 1st, in each year, under a

will? o
f

five hundred dollars (as in case of circulation) for default.
“PM!!! and payments of tax upon dividends, or upon circulation anddelmm, from banks organized by, or under State authority, must be

m e 1
0

the Commissioner of Internal revenue.

__
STAMP Dorms.

h
it
," Afilffements or Contracts, for each sheet or piece of paper uponw mh the same shall be written, five cents.

5m- Checks r Drafts or Orders for the payment of money, payable AT
HIGH!‘on on D“AND, for any amount exceeding 820, each two cents.

1
6
”" Inland Bills o
f

Exchange, Drafts, Checks or Orders, drawn upon
PM" (“her than the place of issue, it’ payable at sight or on demand,°' any amount exceeding 920, each two cents.

ilk
.

Promissory Notes, Memorandum Checks, Receipts, or any other"men or Printed evidence of an amount of money to be paid on demand,or“ a time designated, are subject to the same rates of duty as above,
empl- lhnt when for $20 or lose they are subject to the rates named forsum: over $20, and not over $200.
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8th. Inland Bills of Exchange, Drafts or Orders for the payment of
any sum of money exceeding twenty dollars, otherwise than at sight or
on demand, shall be stamped as per following tabular statement:

Over 4
Over 98 months and

Over 88 Over 68 days, and 8 dug/8. and Over 6
N0¢0118r88 day‘, and days, and not our 4 a"! "041' months
dayofrom not over 68 not mm‘ 98 months 6 months and8dayl
dnteor sight, day from da 8 from and 8 days and 84141118 from
andfor Notes date or d e or from date from date date or
onDcmand. sight.

sight‘. or eight. orsiOM- ‘WM
Over 820, not over $200, .01 .. .02 .. .08 . .04 .. .06 .. .10 v“
200.

“
400. .02 .. .04 .. .08 . .08 .. .12 .. .20“

400.
“

600. .08 .08 .. .09 . .12 .. .18 .. .30
“
600.

“
800. .04 .. .08 .. .12 . .18 .. .24 .. .40“

800.
“
1.000. .08 .. .10 .. .18 . .20 .. .80 .. .80

“1.000. “ 1.200, .08 .. .12 .. .18 . .24 .. .88 .. .80" 1,200, " 1,400, .07 .. .14 .. .21" 1,400, “ 1,800, .08 .. .18 .. .24" 1,600, " 1,800, .09 .. .18 .. .27
“1,800, " 2,000, .10 .. .20 .. .80
'4 2,000, " 2,200, .11 .. .22 .. .33
“2,200, " 2,400, .12 .. .24 .. .88
'4 2,400, " 2,800, .18 .. .28 .. .89‘I 2,600, “ 2,800, .14 .. .28 .. .42
1‘ 2,800, “ 3,000, .18 .. .30 .. .48 .60 .. .90 .. 1.50" 8,000, “ 8,200, .18 .. .82 .. .48 .84 .. .98 .. 1.601' 8,200, " 2,400, .17 .. .84 .. ..51 . .88 .. 1.02 .. 1.70
“8,400, " 8,800, .18 .. .88 .. .84 .. .72 .. 1.08 .. 1-80
“8,600, " 8,800, .19 .. .88 .. .87 .. .78 .. 1.14 .. 1.90
“3,800, " 4,000, .20 .. .40 .. .80 .. .80 .. 1.20 .. 2-00
"4,000, 1‘ 4.200, .21 .. .42 .. .63 .. .84 .. 1.28 .. 2.10
“4.200. “ 4.400. .22 .. .44 .. .88 .. .88 .. 1.82 .. 2.204' 4,400, " 4,800, .28 .. .48 .. .69 .. .92 .. 1.88 .. 2.30
“4.600. “ 4.800. .24 .. .48 .. .72 .. 98 .. 1.44 .. 2.404' 4,800, " 5.000, .28 .. .80 .. .78 .. 1:00 .. 1.80 .. 2.80
For every additional sum
of $200, and upon any
fractional part thereof, .01

.28 . . .42 . . .70

.32 . . .48 . . .80

.36 . . .54 . . .90

.40 . . .60 . . 1.00

.44 . . .66 . . 1.10

.48 . . .72 . . 1.20

.52 . . .78 . . 1.30

.66 . . .84 . . 1.40

.. .02 .. .08 .. .04 .. .08 .. .10
Nora—When the time is expressed in months 1088than four, it must be reduced to days, and
stamped accordingly. '

Paper drawn, payable with interest, requires to be stamped for the principal only.

91h.
Bills of exchange (foreign) drawn out of, but payable in the

Umted States, and all such bills drawn in, but payable out of the United
States, when drawn singly or in duplicate, and all letters of credit, pay
the
some
rates of duty on each bill or letter, as in the preceding state‘

men

N. B. Acceptor to stamp before paying or accepting.

10th. Bills Qf_e.rchange (foreign) drawn in, but payable out of theUmted States,
_“
1f drawn in 8818 of three or more,” for every bill of each

set, not excecdmg $150, or its equivalent, three cents.
'

a":
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Exceeding $150, and not exceeding $250, five cents.“

250, “ “
500, ten cents.“

500, “ “
1,000, fifteen cents."

1,000, “ “
1,500, twenty cents.“

1,500, “ “
2,250, thirty cents.“

2,250, “ “ 3,500, fifty cents.“
3,500, “ “, 5,000, seventy cents."

5,000, “ “
7,500, one dollar.And for every additional $2,500, or part thereof, thirty cents.v

' ' '
.the equivalent in

doll—When such bills are drawn in any foreign currency
_

dollars is taxable, according to the standard of value fixed by the United States.
110:. Bonds o

f

indemnity, fifty cents.
12M.
Cerlificates o

f

stock, in any incorporated company, each twentyfive ceute

.
131i.
Um-tz'ficates o

f

deposit of bank, trust company, banker or personaclmgfls such, not exceeding 8100, two cents.
ceeding $100, five cents.
14/5- Power o

f

Attorney—For sale or transfer of stock or bonds, orfo
r

the
collection of dividends or interest, twenty-five cents.my fol‘ Voting at an election, ten cents.or
receiving or collecting rents, twenty-five cents.

General
Powem—For all purposes other than those above specified,onedollar. ’

,

M’-‘G*?Y1e\‘l|l powers will not be valid for either of the specific objects aboveMuted-“limit the addition of the stump required therefor.' ‘ ‘
tries

-\
(were of nttorl e , or documents of nuy kind, inade in foreign coun ,

mum”
“amped b

y

the phryty using the same in the United States, as like docu
meals it me here‘
1501.
Protests, each twenty-five cents.

The
following decision has been made by the Commissioner of Intercv

,,

, ‘"1118,relative to the purchase and sale of gold and Sill)" 001" 0"ullzon, and loans thereon.‘

D E C I S I O N.

' I

All
contracts for the purchase and sale of gold and sliver coin or’ ‘1

Contracts for the loan of money or currency, secured bythe-pledg 0'' eposit or other disposition of gold or
silver coin of the

Umeds hi to e performed after a period exceeding three days,
must b

e
in wrltinv or printed and signed b
y the parties, their agents orattorney,"

av

“211'
Such cmltfflct must bear adhesive stamps equal iu\amount

t‘
;

“Mn” 0 ‘"19
P01‘ cent. of the price to be paid, or of the

amountt 1
;)niigey

or
CW9“? lulled; and in addition thereto, stamps

equatlhzoconehm“?
1" “rest, at the rate of six per cent. per annum, uponit

or the huge“ time named therein.”

con
dit‘ . rellewal 0f the contract would be subject to the

samzdinlons’landlf Monti-act, originally made, for a period not exce g
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three days, be renewed or in any way extended,
such contract must be

duly stamped, when so renewed or extended.”

“ 4th. No loan of currency or money, on the security of gold
or silver

coin of the United States, or of any certificate or other
evidence of de

posit, payable in gold or silver coin, can be
made for an amount exceed

ing the par value of the coin pledged or deposited.”

“ 5th. Gold and silver coin, loaned at the par value thereof,
is subject

only to the duty imposed on loans.”

“6th. Contracts, loans or sales of gold or silver coin
or bullion, not

made in accordance with this decision, are void; and, in
addition to 9X

isting penalties for violation of the excise law, any party
to said contract

may, within one year from the date thereof, bring
suit to recover back,

for his own use and benefit, the money paid on any such
contract.”

“ 7114. Nothing in this decision shall apply to any transactions
by 01'

with the government of the United States.”

Stamps (other than proprietary) may be used
indiscriminately. (Act

approved December 25, 1862, chap. 4, sec. 3
.) ' ,

The person using or aifixing a stamp must write thereupon
the initlals

of his name, and the date when used.
The penal/y for making, signing or issuing any instrument, document

or paper of any kind, without the same having thereon a stamp
to denote

th
is duty,

is fifty dollars, and such paper will be invalid, and of
n0

e set.
The certification of checks, already duly stamped, will require no

ad

ditional stamp for such certification.
Cheeks dated or payable ahead are subject to taxation as promissol'lv

notes, as per section 8 of this report.
Stamps must be aflixed to all documents by the party issuing

the same’

before presentation at bank; and all documents issued by a
bank must’

be stamped by it before delivery, as required by resolution, unanimoufilll

passed at a meeting of bank ofiicers, September 15, 1862.

All checks of a bank, upon itself, for payment of dividends or other

wise,and all written papers for facilitating the internal business of
banks,

are exempt from tax.

.
Orders to pay dividends are, in legal effect, drafts at sight, and

are sub‘

Ject to the stamp of two cents.

_ Stamps may be cancelled by an instrument,
made for the Purpose

o
f

Impresslng the initials of the bank or person thereon, to which the
dillc

must be added.
01111551011 to cancel stamps does not invalidate the instruments to

which

they “PX be “fixed, but subjects the maker to a fine offif'y
dollars‘

Omission to afiix or cancel a stamp by the maker
of an instrument

may be s“Pl’hed b
y the party using the instrument, by afiixing

B "e"

stam , and cancelling i
t before the instrument is used. .I ave

eafammed
the above schedule, and am o

f the opinion that

'5

conform‘ with ""3 PWvl-sions o
f

the excise law.

Jossrn J. Lnwis,
July 20th, 1863. Commissioner

3

.t
'.

£
1
”:
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Respectfully submitted to the Clearing House Associations of New
York, Boston and Philadelphia, by
(into. 8. Con, A. E. Saunas, J. M. MORRISON, Jos. _M..Pnron, R. H.
Lownr, Committee of New-York Clearing House Assoczatton.
Arnarw T. HALL, SAMUEL H. Wanner, Committee of Boston Otearmg
House Association.

Cnsnuzs H. Rooms, Josnrn Parrnnson, Committee of Philadelphza
Clearing House Association.

Gnonen D. LYMAN, Secretary.
N'w-Yotk, August 7 tlz

,

1863.

yo-
li—DECISION CONCERNING BANKS, TRUST COMPANIES AND

SAVINGS INST ITUTIONS.

TREASURY Duran-mum, Omen or Ixrsnxan REVENUE,
Washington, February, 1863.

The 8?d section of the Excise Law requires the managers of all banks,mm
°°mPa11lflS and savings institutions, under whatever style or namenow“ or called, to withhold three per centum from all payments on account o

f

any dividends, in scrip or money, declared due or payable aftereptember I, 1862, to stockholders or depositors, and make return and
Paw-Numbered, With three per cent. of all sums added to surplus or
Conmigm fund, to the Commissioner of Internal Revenue.
t“Nimble that returns shall he made as often as once in threem

5
i

but Where dividends are only declared at regular periods ofltheFm’ and
aststeinent rendered to that effect, no return will be requireda

t

any

O
t-
a
; time- When making returns, the dates of the previous and

23mm
dw'del‘d must be inserted, that the whole year may be accounted

The tax is, to be assessed upon all divisions of profits after September1
5
*,

Without regard to the time or mode in which they were acquired.6 “1°19 amount of dividend is subjected to the tax, although it mayerceedt e not earuin s.

flmnme“ Pal}!
t0 depositors is to be considered as a dividend; but the

S
e

{mum
W1“ only include payments of interest due or payable after

0
}
; ember 1'18 - The company may assume the tax,provided the

is zmmentll‘eceives its due proportion—the amount paid to stockhold
tstimhteifomors

being {3", of the sum upon which the three per cent. 15

lndaliinks
W1“

.b
e

furnished upon application, which must

b
e duly filled,

an, {n 0
F ‘5 ‘mice- The amount of tax should be deposited with theQ
8
-

Uplied Slates Assistant Treasurer, or designated depositary,
C0,,
‘ior‘gmal

certificate therefor sent with the return; but, if more
meat’ payment may be madqby draft or in Treasury notes.
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NEW-YORK BANK DIVIDENDS, JULY, 1005.

COMPARED wrrn JANUARY AND JULY, 1862, AND JANUARY, 1863.

Dxvmms.
Capital, F ‘ ‘ imam“,

Nun OF BANK. July, 1868. Jam, July, Jam, Jul , Jul 0
1862. 1552. 1500. 15 . 1s .

1. Atlantic Bankv...‘ .................. .. $400,000 .. - . - . - . -
2. Bank ofAmerica, ................... .. 0,000,000 .. ax .. 3,14 .. 4 .. 4 5120.000

5. Bank of Commerce, .......... .... .. 9.252.050 .. a . s .. 3,14 .. 4 870.088

4. Bank 0fNew-Y0rk,................... 3,000,000 .. 8 .8 .. 3% .. 4 120.000

5. Bank ofNorlh America, ............. .. 1,000,000 .. 5 . 5% .. s14 .. 4 40.000

0. 110m.-oflhe Commonwealth, ......... .. 150,000 .. 5 . s .. a . 4 80.000

1. Broadway Bank, .......... .., ....... .. 1,000,000 .. 5 . 5 . 5 . 5 60.000

5. Buli‘s 11000 Bank, ................... .. 200,000 .. - . - . - . 5 6.000

9. Butchers and Drovers’ Bank, . . . . . . . . .. 800,000 .. 5 . 5 .. 5 . 5 40-000

10. Chatbam Bank, ..................... .. 450,000 .. - - .. 5 . 4 .. 15,000

11. Chemical Bank, ..................... .. 300,000 .. 0 . 6 .. 0 . 6 .. 18.000

12. Continental Bank, ................... .. 2,000,000 .. a .. s .. s .. ax . 70,000

13. 13051River Bank, .................... .. 200,525 .. a}; .. a}; .. s14 .. 514 . 7.228

14. Grocers’ Bank, ...................... .. 800,000 .. 8}‘ .. ex .. 4 .. 4 .. 12.000

15 Hanover Bank,........ .............. .. 1,000,000 .. - .. 8 .. 8 .. 8}; .. 35.000

16. Importers and Traders’ Bank, . . . . . . . .. 1,500,000 .. 3 . 8,16 .. 3% .. 4 .. 60-000

17. Manufacturers and Merchants’ Bank,.. 500,000 .. s . s . 5 . a}; .. 11.500

18. Market Bank, ...... .............. .. 1,000,000 .. a . a .. 8 .. 4 . 40.000

19. Mechanics’ Bank, ................... .. 2,000,000 .. ax . 8% . a}; .. 4 . 80.000

20. Mercantile Bank, .................... .. 1,000,000 .. 4 . 4 .. 4 . 5 50.0%

21. Merchants’ Exchange Bank, ......... .. 1.235.000 .. a . a . a 0 48.225

22. Metropolitan Bank, ........ ..... .. 4,000,000 .. 5 . a . 4 . '1 280,000

22. New-York County Bank, ......... 200,000 .. 3 .. a .. 3x .. 5 .. 10,000

24. New-York Exchange Bank, ......... .. 150,000 .. 3% .. ax .. 5 .. a .. 4-500

25. North River Bank, .................. .. 400,000 .. - .. a}; . 3% .. 3% .. 14,000

25. New-York Dry Dock Bank, ......... .. 200,000 .. a}; .. ax .. a}; .. s14 .. 7.000

27. Park Bank, ........... ........ .. 2,000,000 .. 4 .. 4 .. 4 .. 5 .. 100.000

25. People’snank.-. ................... .. 412,500 .. ax .. a}; . a}; .. 8% -- 110487

22. Phenix Bank, ...... .............. .. 1,000,000 .. a .. a .. 8X .. 8X .. 68,000

30. Seventh Ward Bank, ................ .. 500,000 .. 5 . 5 .. 5 .. 5 .. 25.000

a1. Tradeamen’sBank,.................. .. 1,000,000 .. s . a}; .. ex .. 4 .. 40.000—_ ______

$ 41,555,105 0 1,794,979

'lrhe aggregate dividends for the month of July were $1,794,973, 0? ,8
cap1tal of $41,556,105, or an average of about 4.31 per cent. The 111"‘
clouds of the thnty-one banks were as follow :

1 at 7 per cent.
2 at 6 “

5 at 5 “
11 at 4 “

l‘
9 at 81} per cent.
2 at 3
1 omitted.
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°‘
"W Bethe at

ARE BANK BALANCES BANK DEPOSITS!
Tss following satisfactory letter from the Commissioner of the

Qt“;rency sets at rest a question which bankers have not heretofore
agree‘upon. The balances held by city banks for account of out of town bankera,aswell as the funds of individual depositors, are decided to be deposits.

If this had been conceded prior to the year 185_7, and the banks hadmaintained in specie twenty-five per cent. of all their deposits, the revul
sion probably would not have occurred.

_ .It will be recolleeted, however, that the banks of ‘New-York city. mstead of doing this, rarely had specie enough in their vaults to pay the
fllsutes due out of town bankers. In June and July, 1857, with only
812$00,000 of specie in their vaults, a heavy weekly export of specie to
“mini and a reduced taritf coming into operation, they extended their
“"8, most unwisely, over ten millions of dollars.

iTRlAscar DEPARTMENT, orncs or Comp-mom,“ or run CURRENCY,
Washington, Aug. 17th, 1863.

I)!“ SIRy—Your favor of the 13th instant came duly to hand, toW1Ilchother engagements have prevented an earlier reply.Y°u can my attention to section forty-one of the National CurrencyA“, and ask the following questions:
_ _15L Will balances due to our own bank from associations in the cities

named,Boston, Philadelphia, $30., &e., subject to draft at sight, answeror
,, pomon of the twentrfive per cent. of deposits and circulationrequired to be kept on hand 7

h
.‘ “Ply to this question, I have to say that, in my opinion, it was not

‘hewteution of Congress to withhold from national banks in the citieso
f

Bus-ton’ Pmvidence, New-York, &c., &c., the privileges granted tobanksm other Places- I see no reason why a national bank_1n Provi‘We .may not, 55 Well as a bank in Hartford, keep a part of its reservem “mom bnnks in Boston, New-York, &c.; and I have, therefore,
fllmdydeeided that a national bank in one of the cities named Will note-reqml‘ed to keep its entire reserve in its own vaults, but will be per
mnied '

0

keel) three-fifths of the twenty-five per cent. of its lawful money,lublttt to sight check, in national banks in any of the other‘ cities namedl e forty-first section of the act.
-.e understand that balances due to banks are not llable to t“as deposits. '

e would ask, therefore, if such balances are
to‘be considm as a PM of the deposits, of which twenty-five per cent. is requiredm b

e

kept always on hand 1 Again, are balances due to licensed bank—e“ t°

beltlassed in the same category with balances due to banks?

W
T
‘? W ich I reply: You state the opinion of the Commissioner of Inmal

Re"'fllllle too strongly upon this point. I do not understand thatelm decided that bank balances are not deposits, but that they may
posits, according to circumstances.
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The banks in New-York are in the practice in their general state

ments of including balances due to banks under the head of deposits.
Most other banks report these items under the different heads of bank

balances and deposits. _

The name which may be given to an item, or the manner in which it

may be classified in a bank report, does not, however, change its charac
ter. Balances due from banks to banks are virtually as much deposits
as balances due to individuals. They are, or at least they ought to be,

subject to sight checks, and require to be protected by a reserve to the

same extent as do their individual balances.
All prudently managed banks keep on hand a reserve in proportion
to their immediate liabilities, and I see no reason why this reserve is not
as much needed as a protection against the checks of bank creditors as

those of individual creditors. There is no difference, in fact, as far as the

point under consideration is regarded, between debts due to banks and

debts due to individuals. Bank balances are not less likely to be drawn
down rapidly, and without notice, than individual balances; on the con

trary, I regard the former as less reliable and permanent (if there is any
difference between them in this respect) than the latter. It- will be
found, I think, when the money market is stringent, that bank balances,
in commercial cities, are as rapidly reduced as individual balances. A

banker in Wall-street, in a financial crisis, without an ample reserve,
would not certainly regard the balances upon his books in favor of his
bank correspondents less apprehensively than he would the same amount
due to his individual creditors.
As, therefore, the National Currency Act makes no distinction between
individual deposits and bank deposits, and there is no reason, in fact,
why the lattershould not be protected b

y a proper reserve, as well as

the former, I must decide that the same rule in regard to the reserve,
which is applicable to individual deposits, will be applicable to bank
balances. There is

,

of course, no difference, as far as this point is con
cerned, between balances due to private bankers and balances due to

incorporated banks.
The requirement that the national banks should keep constantly on
hand twenty-five per cent. of their immediate liabilities in lawful money,

may be considered severe b
y those who, in the management of banking

institutions, are inclined to expansion, and to regard a proper reserve as
so much money unnecessarily idle; but observation and experience have
taught me, that bankers, for a series of years, find their true interests to

consist in bein strong, and that they are largely compensated b
y the

higher credit w ich they enjoy, and the increased deposits and business
which

are
the necessary result of that credit, for keeping constantly un

der their
control a large reserve. A bank must have an unusually reli

able and active discount line to be regarded in a perfectly safe condition
“M11655 than twenty-five per cent. of its immediate liabilities in cash
means. ‘

Very truly yours,

. H. McCnLLocn, Comptroller
T0 “in CASHIER OF THE Fias'r NATIONAL BANK, NEW-YORK:
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THE DAILY PRICE OF GOLD.
I! the previous numbers of this work we gave the daily quotations
0f
gold since the month of April, 1862. The following are the daily
quotations since July 1st:

My 144W; 140 ..July18,...125 @105i.. Aug.4,.... 1281-@128§
143%(0 144} .. 20,... lesion was .. 5,....127§@I2H

‘M144 @1444“ 21,...120 @121§.. Holiday.
s (913%.. 22,... i24i@ 125i .. 127 @ mi‘1- 2l@13si.. 23,...125i@120i,.. s.....120i@a... 0 @ 1815 .. 24,...126,}@126{>.. 10,....120i@1,26i
'0
@lmu 25,...125{@125§.. ii,....126§@120i

@132.) .. 28,...1271l@l‘27§.. ia,....1-.'si@127
@1315“ 29,...127A@127§.. 14,.... l261}@l261

t
*

£60133
.. 27,...127t@|27i.. 120i@ 126s

%

@13I%.. 30,...127g@|27§.. 15,.... l25§@126i
@129%-. si,...i2si@ies .. 17,....125g@_
@ 116% --A0g. 1,...1:'9§@1:9&.. 18,.,..12o§@-—
@126 .. s,...127.}@i27a .. 19,....125 @126§

3
9
9
:2
;
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H
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THE STOCK MARKET FOR JULY.
I‘Incas in J

Fem’- The a);

reach“ par fo

lily
‘were generally lower than at other periods of the

Ceptions were in United States five per cents, which
ran“ mg

l‘ the
first time this year. Pacific Mail Steamship shares

iverpkail“éfi_llle
highest price yet obtained for this stock. Hudson

previous]

‘

sa
d shares went up to 180, or 37.} above the highest price

8 are‘ W.Eloltained.
There were extraordinary operations in. Harlem

e
lv
e
n I0 1
,

under the expectations of placing a new track in Madi
m soutllllel

Went up to
125._

It has since reached above 174. Michi
fi'rainst

gm. shares also. In July, were higher, having reached 89%,'b a ""mmllm of
451} in January last. The bonds that sold lower1

"

Jul- . . . .
0W.‘

than at previous dates of the year were, Virginia, 1 per cent., and North Carolina, 1s}.&
Fem‘ _

Xritiunniaggagk
N°l"-—An order for 500,000 notes, of ten drnchms each, for the

Bank Noted;
of
Gnjece, at Athens, has just been completed by the American

“d print inuidpany'
m New-York. This bank formerly had their notes engraved

°fllie United Slondon
The Same company has 'ust delivered to the government“it and cm, “i
s of Columbia. at Bogota, Soul America, a full set of Treasury9"

Paving Iago“
“M18, of various denominations; and they are now engagedm‘1
0

1m, “£111.”;
for the

ZBank of Peru, a new bank, with a capital of twenty million

in
;

are m ‘i
s

ed at Llma. in Peru. In addition to this foreign work.__tlie com
[imadlth'ov g

g Hostage stamps for the governments of Costa Rica,
hicarafiua,but e “pa: Fol"! and New-Brunswick. These were formerly mnde in Lon on,

‘his
country.

mm)’ °f American steel-engraving is drawing all this kind of work to

15A
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Bank Items.

BANK ITEMS.
W m w Y ' '

863 nssed the fol
Y The leo'slature of Ne - ork, at its session of l , p
‘E -YoaK.—
owing acts:

'
of Banking,”

" thorize the business
i1 18, 1888, To an

fdlrecwrs.("Lilli Llllleilfilltlii'j 3
;:

Oéaélsrmm) relating to the number 0

' '
(r nternl stuc '5tt d the banking laws of this State,’ rclatinb to co

II
.

“An no 0 omen
_ Lfor circulation. (Page [7,’,- )

'

s and associations.

" A Oh relation to the taxation Of moneyed corporation

L n a n

i(Page 175.)

. - Pa e 176-)
I“ T° “mend “1° m i“ "Mm t°

Saving? Bfmks' Ls gains. (Page 1'16.)

V
.

Concurrent resolutions relating to deposits
iinS'ltVmi-J

f stockholders." (Page

V
I
T ml "An act to enforce the rcspmlilblhty 0

. 0 nine

.

1h‘

tin coin to foreign

'll
'il

Concurrent resolution to pay the interest of the Stflte deb
itocliholdcre. (Page 179.)

ten account of Sta
"Ill. To remnnernte the Manhattan Company for advances 0debt. (Pug, 173 )

IX. To amend
(Page 1'19.)

din to popula

X
—

To limit the numberiof Notaries Public in each county, accor g'°"~ (Page 179.)

XI. The following

'

l e stumps.”A act to prevent and punish fraud in the use of fn s

u

n

' '

tocli:banks were authorized to reduce their capital s

200,000

1 Th R L f Geneva . . . . . .fi‘Om ' '
:3

8100,008

- e are
t‘

' __

2
-

The
Chittennngo Bsnk,. . . . . . - -

H 142,000 _ _ to
- B Bank of Coxsnckie,. . . 4. - ‘ - - -

“
M17100 _ _ to

400.000

- TheAlbany Exchange Benk,. . . . . . - - -

H
5007000 . . to ,

The Union Bank of Rochester,.. . . . . . . .. -
' Y s authorized to

XII. The United States Trust Cornpnny of New-York Clty, “3increaseits capital stock to $2,000,000 or less.
‘

ted:
xnl- The following new savings banks were

incorpornv York City.

1
‘

The
AHglo-Ai'ricnn Savings Bank. Ninth \\ Md, Ne‘ -2 '1

‘
e migrant Savings Bank of Brooklyn.The He 1 in Sin nrr we l'th W nrd 0f the Cit of‘

a

l' 9 i 5 Bank at Harlem, in the T 1 yKenya": al

»- ' t .

_

4
'

The Ithaca savings Bank’ at Ithaca’ Tompkins
(/(iydlrlgv to be located in the

- 6 Market Savings Bank of the City of New- ,second Ward

- ted in the Third“,
6
-

The
Peolile'e Savings Bank of the City of New~Yorli, to be loca1rd.

- ' to be
'
New-York is

NM'I'MH Bd'llm—Tlie second National Bank of the City ofemhliehe .
1th a capital of

d “h on" of Fmh Avenue and
Twentyflmiiostreiettt':meetin of the

WW‘ ‘, 9

eccprivilege of increasing it to $1,000,0' -liincintes of thei

l d as directors,
bank in June the following gentlemen were electe

£
1
1
..
‘

inn A. H

'

Emu N Pliny;

G
, v and ‘I 505155 In 35.I‘

A‘ ' I ~ , JOHN CASWKLL, 0. D5 FOREST BM lDY,
'

I A_ Human‘, Esq-I
M n

subsequent meeting of the board of
direcJtoszlgfsgycashicr.

Wm
unanimously elected President, and Mr- All“ -

[131“

P v \ \E 113105.(If .0 y P p w v BABY ARA STE 3‘ Il! J BEL A, ILLIAM . B 1 ‘1 i .
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New-York—The loans. specie, circulation
and deposits of the NBVLYOI'k

banks

have been as follows, since lat January,
1563'.

1568. Low“. Speota. Circumtl'on. Drpzm'tq. Emchunwm

Jfln. 0,.,..0110,010,000 000,004,000 00,104,000 01.00.100.246
..0100.001,102

. 110.010.0111 011.110.1411. 0.001.000 .. 102,010,240 ,. 240,106,482

110,000,000 01.001.40.11 0,241,010 104,060,000 .. 014.411.401

110.200000 00,000,000 0,000,000 100,200,000 , 200,001,000

110,020,001 00,004,040 0,000,110 100.001.0111 200,010,012

110,002,101 00,240,000 0.100.104
100,042,111 ,. 002,002,011

110.100.0112 110.420.4110 0,100,011 101,120,000 260,100,104

110,000,000 01,001,010 .. 0.102.000
110,100,150 221,242,000

110.000.1042 00,012,200 .. 0,102,060 110.012.0110
040,014,444

101,000,022 02,100,000 0,000,110 110,000,212 044,401,442

111,015,040 00,110,000 0,001,010 112,044,004 001.010.0111

110,022,410 00,000,122 0,002,120 101,004,460 211,001,001

112,440,520 04,011,001 0,000,002 100,000,040 201.020.2118

110,000,010 04.201121 0.040.004
100,216,410 201,011,104

17108451288 00,400,145 0,110,001 100.004.1111
204,460,000

100,102,022 .. 00101.000 0.000.000 104,100,201 200.411.0011

"1.079.022 ., 01,110,001 1.005.040 101,000,029 200,004,101

111,004,000 00,040,020 1.201.100 101,000,010 201,011,208

100,114,000 110102.000 1,000,000 100,000 010 001,000,101

100.111.012 00,000,012 0.0111,100 100,010,100 000,010.11M

18\.010.051 00,044,005 .. 0,100,010 101,000,000 000,004,140

101,020,000 01,002,004 ., 0.404.010 106,201,111 001,680.918

169,740,080 01,241,010 0.041.001 102,101,104 200,101,540

100,000,020 01,004,120 .. 0,210,404 100,001,100 002,011,210

111.001.2011 00,014,206 .. 0,120,202 101.120.1101 .. 202,488,221

"51651411 88.271302 0,004,111 100,000 000 201,010,000

114,001,004 00,002,020 0,000,014 150,042,020 , 201100.118

115,091,455 00,112,001 0,021,011 100,100,400 010,040,052

110.120.1101 00,204,421 0.000.020 100.010.0141
201,100,100

17810861880 00,910,221 0,110,100 104,100,040 .. 204,004,421

110,200,001 00,140,001 0.100.402 101,110,140 . 202211.021

110,000,840 00,100,040 .. 0.100021 100,000,110 210004.006

110,800,411 02,014,010 .. 0.010.111 105,000,048 298.9821“

Ben!‘ of (:‘ommerce—An
instalment of eighty dollars on each share of

the re

mmmng scrip shares of this bank is required to be pnid
on or before the first d0

of
00101101‘

next, with interest thereon from the lat instant, which payment
W‘

then entitle the shareholders to receive the next dividend on full
shares.

National Bankn.—Messrs. Fnnmm Cunxe, of Rochester, N. Y. ;
P1111118.Forums,

Bsmnnx H HATTON, Ear-1111 R1000 and LEONARD W. Jmioua, of New-York
City,

have opened, at
the oflice of Mr, 11101101411,books of subscription for the

capital 0

the Th11'd_Nat10nal ‘Bank
of New-York. The capital proposed is five millions

of

dollars, Wlth the privilege of increase to fill-y millions. On the 18th
August- the

books were opened, and th
' '

. I f

dollars on ‘he first day.
0 subscriptions amounted to two and a half

111111101100

Bank Tazation.-—An elaborate re ort has 'nst been issued h the committee

appointed by the hanks of 000.2031. Boston] and
Philmlelphia,yto consider and

11:00:;
0“ the confllchng flndpot very intelligible requirements

of the several net-5

0f
"I
9 1&5‘

0101121080-

The digest of these various laws, which, after several
weeks

3 mcessynni
abor, they have compiled, 1100 received

the 011101111101111011011of the Hon

rgslilgt
. EWI'B, Commmfimner of Internal Revenue. 'l he principal

feature in the

chpu 1 :0

a
precise statement

of the practical rules by which the taxes on
dividends,

e spun 1
1
f1
1
1

11ndd
011001110shall he laid, and the arrangements made

appear to b0

jag‘,

5
'

“""fm BdYlfntfl eflns both to the banks and
to the National Treasury

is report is republishe 111full in this Magazine. (pp. 216-227.)

.
a
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'
lKBh Bank, ofMarket )5

‘

ale—Mr. Rrcumn S
. Wlttuus,

President of the Mar
New-York kaity, having resigned in consequence of lll health, Mr. Roauz'r Bums,
Cashier, has been elected President.

EI/enm'lle—The First National Bank of Ellenville, Ulster County, New-York,
has been established, with n capital of $120,000. President, Glmun Duwm;
Cashier, JouN T

. D: Wm‘.
EshkilL-The First National Bank of Fishkill Landing, Dutchess County, com
mencedbusiness in August, with a. cnpital 0f $5UNUO- President’ W‘ Bu";
Cashier,Cnnntzs N. Joann.

R'mdwL—The First National Bank of Rondout, Ulster County, has commenced
business, with a capital of $200,000. President, THullAS CoBNWEl-L; 655m":
Roam- H

.

Arwmtn.

Nrwslrnssn—The Bank of Americn, at Jersey City, N. J., after a

zickelyaixzilsmesola few weeks. has collapsed. The assets, consisting o
f a rusty s 0v ,

tableand n candle-box, were taken possession of by the sheriff.
.

I "
has comll-uxn—Tho First National Bank of Bath, Sagfldflh‘lcb County’

Mame’. 'mincedbusiness, with ncepitnl of $100,000. President, Ouvxe. Mosns , Cashier,
wltunx D. hllZSsENDE-N.

NW HAursnmn—The First
-lst inst; capital, $100,0u0, and more than that subscribed for. 'lhe directors are,

Thou-e Clio-c, E. r. Eliseo‘, c. H mm. E. u. r'riwlrw and I'm". A‘ Rm“;llr. Cum, the President, was lately President of the Souhcgnn Bank, Milford.

B
L:is oneofthe oldest and most successful business men of Nashua. The Cflfil'llel‘y011a‘ A
.

SPALDING, is well known use young man of integrity mid blmllefls
cnpncr

y,
whclies been engaged in the clothing business in hashua fol‘ upwfll'ds of Be‘ enyears.

National Bank of Nashua, N. H., was organized qn

v
_

'

Y ‘ '
1n.

ll'w Lawn—The acts roloun to banks, pflssed by the how-Hampshire leglsline at its June session were. togcxtend the charters of the Cheshire,
Connecftwlllllilll‘ftnlml llnnchester Banks; to authorize the reduction of capital stock 0 t ‘5

unungton and Ncwlpswich Banks.
Qnnznrd—Mr. JAMES M- "euros, Jr., on account of ill health, has resigned the posmnn h

e

has held for sev

L

oral years as Treasurer of the New-Hampshire Savingsan .‘
1
'.
‘

Cmlc'll‘d. and Mr. Cumms \V. SARGINT, lute Cashier of the l’nwtuclmwsy“k
lhlllllng) has been chosen his successor.

llllonc lsmn._Dr, EZERIEL Fnwnsn, President of the woonsocket Fnllshlank,“-

~.umsn greatly respected and beloved, died at his residence _in
Globe Vll

ngle,
‘lsl‘l'fly- aged 77. He had been connected with that bank, as director. for “9" Y. F WW. and for the last fifteen as President. He had also been connected"llhthe \Voonsocket Institution for Savings, ne :1 member of the Board of Trustfl. rnrn its commencement, in period of eighteen years; of the Board of Investme'“ for 111118years, and President for the last six years.
MMBACIIUREPin—The stockholders of the Chico ee Bnnlr, Springfield. met, purimiu“ P'Wloll! adjournment, on Tuesday, July zlist, to determine whether thatmsl‘wlloll should become a Nntionol Hank, and it was voted,

b
y a vote of 707 outo
f

.'
0 share! represented, to make the change—the time for mu 'ing it and a
ll

the
FMS being left to the decision of the directors. This vote is not wholly decisive0 ‘be huge, lines the law requires the assent of the

owners o
f two-thirds of thel'; but it is expected that the mnjority of the rest will coincide.S

,
Pring-fi‘ld-_Tlie Receivers of the Western Bank will make a distribution of six
30",?“

per shun’ on the stock of said bank, payable to, the holders, or their order,n

cmend, at the Chicopee Bonk, Springfield, Mass
.

lisni.‘0f"'~_w°
regret to learn that Wittum W. Kxsnnicx, Esq.,

PresidengefizefliigN

0 north inericn, Boston, died, nl'ter nlingerin illness, at his resi
‘T

nntnskrt wug n gentleman very hi lily estearne for many excellent qua. i weo
f

chamm

o

' '

circle of friends andlfiqllllll‘Bfllgs‘Pd
h“ 1°88 will be deeply nmented by a large
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Boston—The movement 610115 Boston
banks in the year 1863, on

a capital 01'

$38,231,700, is indicated by the
following summnry for the current year:

1868. Loam. Spade. Due to Banks. Depoaila. Circulation.

Jan. 0,.,..011,000,040 01,012.020 $10,010,044 $00,012,040 $0,100,400

1* 10,_... 11,421,110 1,151,120 11,000,000 00,000,150 0,010,102

‘1 11,.... 10.020010 1,110,000 10,541,192 00,002,040 0,100,505

Feb. 1,.,.. 10,420,040 1,101,125 10,002,200 05,110,500 0,014,141

" 14,.... 10,401,140 1,104,110 11,010,142 04,000,200 0,000,012

‘1 21,.... 10,102,140 1,020,010 11,001,054 04,055,415 0,002,000

“ 20,.... 10,121,453 1,550,191 11,520,452 05,545,548 8,019,767

0101. 1, 10,214,109 1,552,021 11,040,000 05,215,011 0,224 000

4* 12,000,104 1,000,200 10,441,200 02,055,140 1,100,002

10,400 200 1,505,000 10,114,100 02.512 020 1 000.088

10,000,510 1,100,100 15,444,011 02,054,050 1,000,467

14,551,010 1,012,005 14,501,011 02,404,022 1,102,015

10,459,100 1,190,015 10,015,590 .. 00,200,142 1.2181506

10,551,091 1,000,205 10,000,205 02,101,500 .. 1,009,001

10,210,155 1,054,101 10,201,012 01,040,102 1.488.496

10,002,100 1,041,040 12,000,000 01,000.005 .. 1,689,288

10,000,500 1,104,040 12,005,000 02,102,110 .. 1,161,827

10,424,004 1,150,051 12,100.200 02,515.150 . 0,010.m

10,501,501 1,10~,551 12,020,015 01,120,255 1,080,286

10,020,051 1,130,005 12,205,500 01,411,001 .. 1,109-m

10,050,511 1,001,011 12,504,550 01,055,105 .. 1,044,446

10,421,054 1,0-0,001 12,100,015 01,411,590 1.040.624

10,540.010 . 1,144,021 11,040.100 01,509,200 1.418.800

10,405,105 ._ 1,114,001 .. 12,201590 .1 00,211,502 .. 1.508444‘!

10,001,022 1,022,120 .. 10,002,252 20,201,200 1.4011452

12,000,004 .,
'
1,190.010 ., 12,055,110 25,004,000 1.8114102

11,001,500 .. 1,190,215 12,024,010 20,241,200 1,440.91?

11,500,015 ,. 1,010,401 .. 12,105,521 .. 21,500,010 1.198.911

The items of deposit in the Boston statements do not include
balances due to

other bnnks
and bankers. These are under a separate head,

making together about

forty mLlhons of gross deposits.

_ CoxNecnoUr—The
banks of the State of Connecticut reached their

maximum

circulzmon 1n_Jnnun_ry, 1863,
"12., $13,842,756, 0n n cnpitnl of $21,F49,(I00,

or sixty

fonr dollnrs c1rcnlnt1on for ench one hundred dollars of capital.
The increase and

decrease since January, 1802, when the suspension of specie payments
occnrre ,

have been as follows: Inc-rm“

D"!- C'irculntl'on. since January, 1562.

Jlmqflry,1862,.............. .. $0,010,000

A5111,

“ -. .. 0020,1100 .. .. 10 per 0000.

0
Y,

:f
14,020,000 . . . . .. _.

Jcmbe'y
12,190,000 . . . . 05 per cent.

“““.“"Y-
"163,-- 10,042,000 . . . . 100

"

April, '1

‘
12,000,000 1. .. 86

“

of'i‘lhe gngesb
c1rcnlution of (my one bank in Connecticut in Jonnary lnst was 1,1181‘

2 nrtford
Bank, $921,000, or 81 per cent. of capital. No one bank

had 11011'

culatwn in excess of its capital.

H'I‘he
following were the quotations August 15111 for Hartford Bank

shares 1

P)111:fl_)rdBBnnk,
. . . 143 @ 145 Mercantile 1301111,.. . . . . .

. . . 7" @ 75

Famllnx
nnk, . . . . .

._. ..‘
. . 1116@107 Etna, . . . . . . . . , . . . . . . .

. . 102 @103

Embers
and
Mcchnmcs

Bk., 117 @ 118 Merchants and Mnnnf.
Bank, 1(14 @ 105

C“ 1302;421:1114”
(050 shares.) 40 @ 50 51000 Bank, .......... 123 @ 126

Chg'rternovk B.
. . . . . 108 @ 1111 Bank of Hnrtford Co., (850,)

53 @ 54

11 01114," . . .. . . . 01 @ 100 Conn. River Bank, (550,). . .
'12 @ 75

..

4
-‘
-
-
5
,4

|_|

>
4
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-
60,000. is

The new bank building in Shetucket-street,
Norw‘clhltg- °°sftmfgzgtmimm uses

is he completed in November, and will be the finest bu‘
:limice of Doreheater

in the city. It is to be three stories high, Wm} ' front- a“- it Jive feet front andfreestoneand heavy side and rear walls of brlck. It 18
velgx get The southerly

r'uty deep with an extension of one hundred by
twgnlzléslviuns'society' the next

roomon th
e

lower floor is to be occupied by the
Forwilc Qauine “g Bank in from,b

y the Thames Bank, and the most northerly room by t 18and lb '

k nd the oflice of the
0 Chelsea Savings Society in the rear. The Eagle Ban :1

Eaglearmory will be in the second story.

_ . - -

1
;

theirMen'dea—The Home Bank, Meriden, (‘onn.. w
bulldltngeflnglgcgebggftyg‘ilx fee,

lo
t

on Main-street, which will have a front

o
f brown 8

Ofldv b the bank and the
Wide b

y

seventy deep. The north portion will. be occuple ysouth
'

‘ '

the modernpart as a commodious and handsome store. It will contain
Iimprovements.

‘

r of theWmHnvem—lir. Raxsnar Bnnarr'r, after havin held the office Of Cash“?\' ' '

nation and

. mum-en county Bank for twenty'five years, as tendered hrs‘reslg ,llr. LEOXABD S
.

Horc muss has been elected in his place.
I

, has comll'Wl'ich—The First National Bank of Norwich’
NeIY-LPESIS: 2231;‘? H- An“;mated business, with a capital paid in Of $00,000- resl 'hier, \Vausu H. Tar/our.

: '
‘ts maximum inPrxrsrnasrr—The bunk circulation of Pennsylvania reached 1. ' '

count!‘
Octoberlast. There has since been a steady redaction both in the city and ynks. Since the suspension of specie payments in January.

1%62, theslcir'ppéaéluoon
“ml? State has been as follows, the capital of the crty banks 6mg ,

1

and o
f

the interior, $14,005,00u :

(my. Country.

1302:2486
January 1862

$2,576,947’ .. $14,658,530 ..
$2|.958 743

P
"

I

" "

4 351,357 .. 17,607,385 .
24,616,246

Jul‘, “
5,609,737 .. 19,006,509 .

27,689,703
01*’

(£800,138 ..
22,389,595 .. 28,947.283‘P2111553. 8,193,106 .. mix/544.7 .. , .

Bank of
Tluhrgest circulation of any one institution was that of the

15:21:31?“ Omar;
Fl‘l-“Wshtl mom on a capital “9.000.000; but there

We? bur “Wm,
that weremar-élargely‘ in excess of capital, viz., Bank of Chara

H2624 g
é
r

cent‘ in
m’
20"?" tent. beyond capital; Lewisburg Bank. 5324.000,

f’l‘Mount Joy Bank’
excess;

Locklmven Bank $311,000, on. a capital of $110.09,‘
am‘ "00 on 3 “PL

1°" A capital of ‘54.000; Farmers’ Bank of Pottsville,
Shun,“ “Gas twenty

ta]
o"5100.000. In the April report the

circulation
of the ally

the mmregate’ was
5m“ “'11! per dollar of capital; that of the interior banks,

went
55‘L49 PH‘ dollar of capital, and in October last was $1.60 PB!‘ c ~

- -
as lvania,PmsYY-Hnm—The First National Bank of Guard, Erie Count/171 Pen y“8 comm '

. MOCONNELL;C h
‘

Rented
business, with a capital of $50,000. President, Hls ler, . S

.

BATTLES

'I I

' '

t , hasHollidayxbur9.—The First National Bank of Holhdaysburg,
Bilfltlrl‘szprazshier,

commen
usinBSs, with a capital of $50,000. President, Wuua ,um 1

3
.

Joust“.
_

t -, has
flu.,t,',,,,,gm_rrhe First, National Bank of Hantingdony

guattingJd‘TgE 01?: 51.1.;
renounced b giness, with a capitahof $100,000. Preside!!! ,Cuhrer, G

.

W. Guam-mus.

mJohnrtowm~Tho First N .
m_ntional Bank of Johnstown,

(‘ambriglgglllzg‘c 1131:5195“.
em‘! bUF-incss,withaeapital of $00,000. President, DANIEL J. 1HI!" 1‘.

Runrza'rs.
'

Jlrrimam'r

l. , Pa, hashe First National Bank of Marietta,
Linea-stir Jgggnfiuumn;

cpmnlenced
business, with a
,

capital of $60,000. Presldell ILaslaer, 1
,,

BMW“. ,
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Phi/add Ilia —Tbe business of the Philadelphia
banks, for the year 1863, on

A

capital of 11,814,852, was as
follows;

1868. Learn. ,Spwlz. Due to Bank. Deposits. Cireulnliofl.

Jan. 8,....$87.6'l9,675 $4,510,150 $6,946,195 $26,429,199 $4,504,115

" 10,.... 91,599,151 .. 4,554.196 .. 6,890,068 23,018,792 .. 4450-616

91,416,694 .. 4,549.369 .. 1,050.941 21,611,069 .. 4.652.521

91.419,112 ..
‘
4.512.419 .. 6,155,980 29,119,511 . 4.284.941

91,266,694 .. 4,562,580 .. 6,698,210 29,291,159 .. 4181908

61,996,961 .. 4,919,196 .. 6,959,215 .. 29,962,154 .. 4.099.918

91,110,651 4,212,941 1,452,569 .. 214.159.0411.. 3.538.186

91,120,460 .. 4,216,161 1,419,259 .. 29,942,m6 .. 9.112.191

91,901,050 4,261,126 .. 6,115,919 .. 90,116,519 .. 8,696,091

99,109,511 4,249-95 .. 6,549,429 .. 30619259 .. 9.605.810

99,206,029 4.241511 6,169,219 .. 90,549,561 .. 9,594,950

99.456964 .. 4,241,~66 .. 1.415462 .. 90,106,195 .. 9295,8119

95,951,612 .. 4,911,104 .. 6,504,159 .. 29,111.2-9 .. 9,969,194

91.516520 .. 49189352 .. b,‘i68,5‘\8 .. 39,511,559 .. 9,914.08

36,219,402 .. 4,949,212 .. 5,958,809 .. 90,111,521 .. 9,106.656

96,295,644 .. 4,341,991 .. 5.806.809 .. SLNSQJ‘M -- 9165,04!

911.492.1159.. 4,916,911 5,410121 .. 91.021,199 .. 9.016.921

96,551,291 .. 4,955,924 .. ‘5.928.696 .. 911.619.2111 2.989425

96599119 .. 4959,1365 .. 4,915,999 .. 90,949,191 . 2,991.61i0

96,661901 .. 4951119 .. 4640,622 .. 31,8928118 .. 2.866121

91,116,099 .. 4,857,109 .. 4.659.992 .. 92,455,159 .. 2,505,109

91.149991 .. 49510-21 .. 4.101.219 .. 91,59,169 .. 2,106.95‘!

91,151.169 .. 4951,1-16 .. 4,645,112 .. 91,549.999 2.134193%

91,226.621 .. 4921,025 4,914,425 $1,048,959 2,621.093

87,219,216 .. 4,956,144 .. 4,868,495 91,299,950 .. 2.5961115

91.250.665 .. 4,359,049 .. 5,116,692 91.446.204 .. 2.526556

85,986,511 .. 4,960,195 .. 5,960,006 29504514 .. 2.564.555

94,966,912 4,960,000 .. 4,164,942 26,101619 .. 2501.709

91,662,966 .. 4,961,999 .. 4,590,922 . 29,961,699 .. 2,452,996

94,511,941 .. 4,221,119 .. 4,505,015 .. 90,446,499 .. 2,419,468

August 1,.... 91.990119 .. 4,187,056 .. 4,969,299 .. 90,199,446 .. 2.411539

“ 8... 94.645.249 .. 4,112,019 .. 4.140.991 .. 90,519.961 .. 2.850720

“
15.1. 95,111,241 .. 4,112,542 .. 5,161,519 .. 29,959,121 .. 2,853,596

Newville.—Tlie First National Bank of-Newvilla, Cumberland
County, Pa. has

commenced
business, with a capital of $52,000.

1111-,JOHN P. RHOADS.

Pittsburgh—The First National Bank of Pittsburgh. Allegheny
County, P001135

commenced business, with a capital of $400,000. President,
JAN“ Luann";

Cashier, Joan D. SCULLY. -
‘

ScrMton.:——The
First National Bank of Scranton, Luzerne County, Pa"

has 09m‘

meuced busmess, with a capital of $100,000. President, Tnoms F.
111751; Gusher’

Wnum W. Wis-res.
Stra1|burg.--T_he First National Bank of Strasburg,

Lancaster County‘ Pa" ins

commenced business, with a capital of $73,000. President, J. F. Hlzim;
Chime!’

E. M. EDEBMAN. ~

T'wand'n—The First National Bank of Townnda, Bradford County,
has 6011\

menced business, with a capital of $65,000. President, Gnome: RMAsoni
Gimme!’

NATHANIEL N. BETTS, Jr.

President, Jon! P. Huasn; Cash

Wilkesbarre.—The First National Bank of Wilkesbarre, Luzerne CouutyJ’fL, P“
commenced business, with a capital of $51,500. President, J. MCLEAN;

Cashier.

Tncnas Wnsus'.
'

Blihnumnf—Cunnms
Goonw1:1_Esq_, late Assistant Cashier of the

Merchants,

ank

o
i‘ Baltimore, was, on the 6th of Julv, elected Cashier of the

Franklin Bank

of Baltimore, in the place of Mr. J. M. 31101:, resigned.

_

)

LA
1
."
A
!
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t. - Frankters’ Bank, 5 per
cen

,

5 er

' — rmers and Plan
I f “ammo”, p

BASK

DrvrlflSDs.“#"fi‘TéiZhtfiank, 4 per cent.
,SBuenkcerim; “ester” Bank.

unhnk‘?

p
g
:

cit-mg‘; e
i-

cent.; Bank of
Cflml'nflligehunfi 8 per cent

flzgcgifingifigefis- Bihik. 5 Per cent.;

Chesnrizenrmers' Bank of

Kentuilflyiéamgei;

" ‘

~ rum‘. 5

' trustoc'o ,[Nicolai—35341051155:tl‘zzhh‘oi lItemericu, ’New-_Y orlt, to ens e

d

cm‘. a ‘a

'

' '

n , an

(bflllhél'cill 311.311:of Kentucky, 3

[16:55]]; 20's taken in Chicago
.551‘? very

_

,

I

- .

Iii-m“?-
‘

Ih‘aliam9ugttillfqéiigzjhzxgve at the Collector
grails; f our bankmgcapltalimiinesighgiliw :heatsthe rebellion swept away

012%?!)

1 nan-gone

£0,133!" Ago li’
y

the

depreciation?‘GIS & so“ has
fzicgztyyygurs' been

eexteusive banking
housing- smoulm Mum's’ who

Ihelss'ly insane‘ and is no?

5000501155_ The
se‘flozspzi- the'west, has

becomelliiepesons have taken ‘he bush
“time?

wi'uhtgenrtliznhesylum nt Hartford. Conn. 18
In inma e o

d 11 largenrehouses, an
hes! which includes the bunk. extensive elevators and W
Imohnt o

f

shipping upon the Lakes.
Gorenimen
bylhe e0 la

bills enlhrelly ;

Yh'bune.

dnow 0

‘ ‘
hev are preferre0 111 a g r011!‘ 0111111185100.

2 _

e t nuLgnotes fa
r
I] Why they Bhflllld D05

Jr]:-
on

:3
0

1
:(‘t-51151111520“; quantity Of Eastern money flfloa "_ch 11,9B (2

_

(1 cedF N t ,has cornmen

'

Alexander oun
‘ _

um.

.

-

1 Bank of
Chm»

YER‘

1

my .
‘11132:; “3

:1
1
:

'1 111;?1111135150320300.President, J. W. T110‘ , (A1811 D H
‘ '

Countv. has com
I\n| v The First National Bank of Indianapolis, Marlon

.' A,A__
meneed

n.
-

. VILLIAM H. ENG“5 '

business with a capital of $150,000. President, 1Cashier,W. R. N'ersmcun.
'

has comMadlson County,
om“ .

. -

1 Bank of
Anderson. Y UM‘ C- MCCULL ,mgtuelsrhhzireisrshewliigftnlqehgifitll of $50,000, President, \\ 1L

ed

,

0

0111.10. T
.

N. smwm.

k ,. Blame, Wells county.
111188313111}? 0.

‘ - u

0 ‘

R ; ,1311532155?iiiii‘SFQEfiffiS? President, Jouu S'runABAKEM5010.’

“ _ '

W Count , has com

C "wine The First National Bank of Centreville, nyne Smeme -

"1955 ‘
()wuw 1. Jonas‘ Cashier,'1] capital of $56 000. Prealdent, ,

us , W1 1 a ,281111111L. MAhTlN.

‘

has
-

derblll‘or Coujlty’
-

Emma-The First National Bank
“33%“111'101355‘1g1815 H‘ zh

'

WHEELER,
commencedbusinessvwith a capital of $100, 0 .

t Indiana has

(15111 r, w . P 01:.

.

Col!" 5" ’ -

Frl'nizklinlfislsllepls‘irs’hK111101181Bank of
Frnnklm._

a
1Zllllfal‘um s_ wtnn ; Cashier,Wllmcnced'busi essm'mlfl capital Msso'ooo' Free! I

has

'

'oumzx.

dunsvme, Noble
Countyl'mu,

1fendaIlm/z¢__'rhe mm National Bank °f
genpresideflh “mm” mm ,

comment-edlusiness, with ‘1 “Piml of “8'00 ‘

énced

‘Shier, Cull-.105 8
,

Mn cIIELL.
_

nut , has
00m“!

Rut-hill‘. _The First National Bank of
Rockvilleé 311:3‘; swilm; Cgshlel‘. C.

‘1115111851,with ncapital of 8125,000- Presldent’

'

Livixns.

Tm‘t I{autg_
mencfidbusin'

P

~Ihe E v‘ ount . has com

'

t v\'ationnl Bank of Terre Haute, igo C yire 1 .

Ishi
_

mm H_ Wuunls;ess with n capital of 8100,000- Presldent' JOal', 30501: S
.

Wuuue.
lh

'zed,
'

b on fully orgnm
Ion _ 9 First National Bank of Iowa Clty,

Iowa.e gushes! on Monday,
""1
cel'l-lfitates issued b

y

the Comptroller. 11. commJuly 13th’ w. . h (if(, ever) brnnc'
holders rerresc" -. mm; \1. B.

'

f 50,001). Its share
_
Hens‘ Due‘ " _

"mess an
1221;122:3111‘) h
ts
t

and most
re‘eP‘mmhlIBa cl'tlizsnuoun, (1. 1. RAnsox

D-mm'np
mun JnuN Doocm, G- 11- Ww“? him. w, H. Hum/‘@

"1 wjH.
1113mm.

,

President, W. B. DAME“; U“ ‘
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Lyons—The First National Bank of Lyons, Clinton County.
Iowa, has commenced

business, with a capital of $60,000. President, Jaum P. Gaon;
Cashier, “ iuual

hi. Evass.

Oiiio —The First National Bank of Cincinnati, Hamilton County,
has a capital of

$1,000,000. President, Joux W. EnLis; Cashier. J. D. THOMYrON.

Cincinna'L—The Second National Bank of Cincinnati has a capital
of $100,000.

President, Gnoaoa KEL'K; Cashier, Sam Evans.

Akron—‘The First National Bank of Akron, Summit County,
has been

estnb~

lished, with a capital of $.00,000. President, THOMAS W.
ConsnLL; Cashier, C. E.

Bimmnn.
Akron—The Second National Bank of Akron has a capital of $100,000.

Presi

dent, G. D. Ba-rzs; Cashier, E. D. Cnnns.

Findlay—The First National Bank of Findlay, Hancock County,
has been estab

lished, with a capital of $50,000. President, E. P. Jones ; Cashier, Cnanus
E. NIL!!

Hamiltvm—The First National Bank of Hamilton, Butler County,
has commenced

business, with a capital of $50,000. President, M. Huoiins;
Cashier, John P. P.

Peon.

Lodh—The First National Bank of Lodi, Medina County, Ohio, has
commenced

business. with a capital of $50,000. President, W. W. Pnas'rica;
Cashier, HENRY

Ausswoa'ra.

ilIcConneIlsville.--The First National Bank of McConnellsville,
Morélan

County,

Ohio, has commenced business, with a capital of 575,000. President, W. .
Srnaonn;

Cashier, G. 0. Dent.

Salem—The First National Bank of Salem, Columbinna County,
Ohio, has 09111‘

menced business, with a capital of $50,000. President, Amxasnnn
Pow; Cashier,

H. J. Sraisrran.
Troy—The First National Bank of Troy, Miami County, Ohio, has commenced
business, with a capital of $200,000. President, A. CoLnian'; Cashier, Josu‘fl

C

CULBhBTSON, late Cashier of the Miami County Bank, Troy.

Missoi'nL—R. F. BARRY, who has been Cashier of the Merchants’ Bank, St
Lmlii,

M0,, since its establishment, has resigned, with the intention of engaging in
more

active pursuits. Ronsa'r K. Woons, of the firm of Woons, Cunisrr dz Co., has
been

elected his successor.

Wisoossis.—The First National Bank of Milwaukie, Milwnukie County, has
been

established, with a capital of $200000. President, EDWARD H. Bnonnmn;
Cashier,

HOEL H. Cm, late Cashier of the Farmers and Millers’ Bank, at Milwnukie.

Cmifedrrnte Fraud—Amman Bnowrcwau. is a prisoner of some
importance, {mm

the fact that he had been selected by the Secretary of the Rebel Treasury
to Pro‘

ceed to New—York to purchase ink, paper, plates and all the materials
necessary

for Rebel treasury notes. Baowxwau. was clerk in the Rebel Treasury Department’

and understood precisely what was required. He arrived
in New-York safely,

made very extensive purchases, and had arrived very near his place of
destination,

when the vessel was overhauled by the United
States gunboat De Soto. and

the

entire stock of materials consi nod to the sea. Bnownwnu. has been a bearer
of

despntches to Europe on seven; occasions for the Rebels since the breaking
out 9f

the_
war, and has rendered all the aid and comfort to the enemy

possible. It will
be information to his numerous friends to know that he is in Fort Lafayette

Daath of PVillinm .H. Gouge—WILLIAM M. Gouca, Esq.. died
at Elizabethtowfl,

§.
J., in the 67 th

' year of his age. Mr. Gone: was the author of the book entitled,
Amel‘lclm Eiflnklug,” a very able and clear exposition of the principles

of banking

and of the mistakes
made by our American banking institutions. He was exceed

mgly Well Infui‘fned On all questions of finance, and discussed them
with no little

skill. At one time howcs the editor of a daily paper in Philadelphia,
and after

wm'ds was emphyed 1“ the Treasury Department. Under Mr. \VoovBUHY.
5901""

tmy 0! the TX‘BBBWY, be compiled some of the most valuable and exact
report! on

financial suhJects that ever came from that department.
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National Banks —There have been sixty-nine National banks established under
theAct of February, 1863, vizl:

1V0. Present Capital.

Mliflehnnnu........... 1 .. Slllo-Ooo
New-Hampshire, . . . . . 1 . . 100,000
Massachusetts," . . . . . . . 1 . . 15°."00'

. s . . 600.000
'

6 . . 820,000
_' 15 . . 1,421,500
Mme . 1 .. HMO
District of Columbia, . . . . l . 5001100
llinvis. . . .. .... .. . s .. 200,000
Indiana,,

. 12 . . 1,209,000
. . . 3 . . 210 000

. . 1 . . ‘75.000
. 19 . . 3,458,600

~ . . 1 . . 200,000
Missouri, ....... . l .. 100,000

Total,...._........................ 69 $9,264,000
The “bole l'flcapitnlation shows that there are several States that have not yet
“lop-tedum .nmiomd system. although it is well adapted to the whole. The com
mumii'"qlllrfl 0 national currency, on which they can .at all times rely, without
‘lyhrlsks‘Jirallure

01'depreciation. We learn that the Merchants’ Bank of Boston,

"l
l n capital of $4,0011J10Whas under consideration the adoption of a national

slim‘ Measures
'3“ in Progress in New-York to establish a national bank there

F1
1
!“

Maplmlor *5 0009"". Others are in contemplation at Boston, New-York,
Bdelphia,Chicago, find other cities.

'uiivufsunl'nry Cm'mii‘aim—The New-York Stock Exchan e Board voted :1 dona
1M2! liv

e thousand dollars to the United States Sanitar ommission for the _re
mgeirfuwounded

“ml disabled soldiers of the nations am . 'lhe dis ositlon
PM“ §I1_10l1gthemembers of the Exchange to vote donb e the sum, red the

coldltlofl of their treasury authorized it.
’

1303:?

M

“We!!! Nichola.—Tsanbsue NresoLs, Esq_, a well-known merchant o
f

Romain‘!
Pl"*‘fldelit of the Union Bank of that city, died at his residence in

Bmflnthu;t Boston. on 'lhursday, the 6th August, at the age of 78 years and

312$???
“"5
horn i

n Middletown, Connecticut, the 8d of Febrnary,.1'790.

ti “atoll
In early life, and served his mercantile apprenticeship in the

h
e

began“
or bTMro‘i & Srmss, No. 30 India-street. About the car 1817,

" No 19908
partner of the house of S'ms'ros, Frans dz Nxonons, wholesa e grocers,

In lgoemml wharf‘ The)’ did an extensive business, and were very successJI

Nlctlflm-

r‘ F13“ deceased, and the style of the firm was changed to MAM-ox
KyleM3‘ .1

“

18;“ Ml‘- Isusxz. Wan-Nu was admitted as a partner under the- mm)‘, hicuoLs & Wurrxnr. On the death of Mr. S'rsvrox, in 1836,
1%,}‘he

s

carried on under the firm of NicuoLs d
:

Warmer, and finnlly._al
llhslllesssoPmmslnp was not actually dissolved, Mr. h'lcnoLs retired _from active
oston anlnr

years all"3L- Ill 1856 he was chosen President o
f the Union Bank of

M

:\It‘l]u
181dthe om”: by successive re-elections, until his death.

_his loll ,\ 1
L8 “"15 '
1 "1!"! of great ssgacity as a
,

merchant, an expert financier, and
Westy “Marge. estate‘ lF16. what is more important, a reputation for integrity,
M”,

“Pnght dealing. which is without a blemish.

dttthal
Vein“ B'mkm—The venerable Tsoams Winners, of Utica, whose

1150mm

- -, was announced in the Jul No. of the Bums’ MAGAZINE,

iii prohitv imp
the’ l"WNW! of along, useful, we -r lated life. Its evenvtenor,

was
cigllf'l‘ts aimless’ were its distinguishing c arncteristics. Mr. “lamina‘1 Uti
Hz yen“ of lge- sixty Of which were passed, always in busnucBB,

M the d
o
! (Jr-many’ 0*‘ quite thirty years, he was the publisher and proprietormm" Gazelle, an independent and truthful journal. For nearly thirty

‘3

"Mess
liloi

w"
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years of that period. he was also an upright magistrate.-
For the last twenty

years he was President of the old Bank of
Utica, of \vhirh_he

was a_director

from the beginning. Mr. Wanna was born in
Massachusetts, in 1777. h

is father

being an orhcer in the revolutionary army. He learned
the trade of printer with

ISAIAH Tiioius. LL. D.. and at an early day went to Oneida \‘0nnty. “'11?” hedlub'
lished a paper first at Rome. In the war of 1812, Mr. Wanna

was United atates

Collector.

lVashingtm.—Jonn' T. SULLIVAN, Esq, died at Washington, July 16th,
at the age

of 81. He was formerly a banker of Philadelphia. a Director
of the United Slates

Bank, and an inflexible opponent of Mr. BIDDLK, and supporter
of the policy of

President Jnciisox in regard to that bank. For the last twenty-five years he_hllfl
resided in Washington, and his funeral was attended by many

of the ofiicial digni

‘ taries.

CANADA.—Ml'. J. F. Baaosnaw, for many years manager of the Upper
Cflnad"

Bank in Quebec, died July 22d, after a short illness. Deceased
was a native

of Ire

land, remarkable as a man of immense stature, and, as an able
financier and so

countant, was held in high reputation.

In the Wrong Place.—-The Cashier of one of the Broadway banks. New-York,

l!

few evenings ago, had occasion to enter the douhle-doorcd
vault Just previous

to

the porter's time of g-vino his rounds and turning the keys.
The doors of thevfllllli

were closed. and the suffocating Ienaut, knowing i
t was the man's custom to imme

diately leave the building. at once set up a cry
of terror—sounding, without‘. like

the stified tones of a ventriloquist—whicli, however, would have
been nnavailiug,2

had not a clerk been accidentally detained at his desk. A faint call,
‘- Let me out,

was heard. and finally traced to the vault. The doors were opened
and the horror

Bh‘icken Cashier, nearly helpless. pale and weak from fear.
exertion, and want 01'

flil‘rtottered forth. The five minutes incarceration, and the
terrible thought that

he was left to die a lingering death, so changed him. that the clerk
could scarcely

recognise him. He now shudders at the sight of the vault, and has
not recovered

from the efl'ects of his fright. He says the five minutes seemed days
to him. 1

"

reminds one of Hoirriina’s story of “ The Man in the Reservoir," or
one of POL!

terrible tales. “ The Cask of Amontillado," for iustance.—1Vew-Haven
Journal

Brmk Robbery—The Rochester Democral says, that a short time since
the polite

received inteliigeiice that a couple of bank burglars and operators would
make the"

appearance in that city, and might possibly make a raid on one
or two of the bank!

Abont a week since the police "spotted" a couple of suspicious
characters, Wl1°

were boarding on Mumford-street. These men were watched from day
to dfly- 0

:

Tuesday they went up to Brockport, and on Wednesday went
there agaln. 99°

time hiring a horse. under pretence of going fishing. 0n the day
last named they

fastened their horse near the banking oflice of Wa'i‘ens, BISHOP &

00., Broclipol‘tr,

Monroe County. The Democrat says: t

They entered the banking-house about one o'clock, while Mr.
Bisnor was abse“

at dinner. A son of Mr. LUTHER. Gonoos, aged fifteen years, was theoply PM?“
in the ofl'ice. One of the men asked change for a two dollar note.

W hile making

the change, the other man stepped up to the counter and knocked the boy
film“

He then ran around the counter, seized the prostrate youth, threw him into}

9

vault and locked ‘it. Meanwhile, his accomplice grabbed $5,000 in bank notes
137mg

in sight. and departed. In their haste to escape. the rascals turned

a corner £00

suddenly and their bnggv was overturned. By this time the or was started ill“?
the bank had been robbed. A crowd began to collect and the villains were

chased .

We of them was caught. The other escaped to the woods with the moaey- '

Brockpm't 055061‘ followed the daring thief to this city and succeeded in
tracing 11"“

">5f" '15Adflms' Basin, where it is supposed he took the train. The man was caag
in Rochester. but there was no money on his person. Burglars' tools, powder,

fliP‘

psi-s, 410., were also found.

I Copplr China—The establishment of
Houses, Boo'i'n Lt

' Havana, at
Waterbal'?

is making copper coins for the Peruvian government. The amount

l5 $100M’ '

and are in coins of the value of one and two cents.
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' ' '
facturerPnim/ Token—At the United States Court, in Utica, last week, a menu _Pi'nnytnkens was indicted, convicted and sentenced to one year in the State prison.

. hetoken! were “in the similitudc of the coin of the United States,” and bore ‘119
Inscription, “Not one cent."

Torlmu‘in-Tlie well-known banking firm of ToaLoina is extinct. The
_Pi-incef lil

a
s

Withdrawnhis name from business Operations, and the only
representativesmo

is
we colossal house will, in future, be known to the commercial world as essrs.
SPAIN,Fuiinsi dz Co.

Exuiixn-Tlie London, Buenos Ayres and River Plate Bank have op‘enedlsn‘ifeflcy in Glasgow, under the charge of Mr. GRAHAM Giumua. Argentine Lonsu in
thatcity, in order to afford the facilities required by the increasing emigration and
otherbusiness from Scotland.

77|eBank of lVestmv'mle‘r, Limited. This bank, into which the “Westminster‘"5 Sautliwark Brink" has meg-god, is staiblished under the Limited Liability Act,‘m1 a capital of £1,0i 0,000, the first issue consisting of 6,009 shares of £10“ each.As one o
f

the elements of the success of this bank, it is pointed out that there is‘min the whole of the citv of Westminster one local establishment of
the_k_ind‘mil limited liability, although the Bank of England and several of the city 40ml‘—bsnks have branches there. The business operations of the new bank will be°°“ "ed to the city of Westminster and the ad'acent suburbs, where it is considrredtliit an ample and compact field is presented.

c-‘“"I\-~We call attention to the recent changes in officers in the Commercialh
i

ofCanadii, Kingston, given in the advertising columns
Among

the changes"e
Hfiiiccthe resumption of the cnshiership, with powers of manager, y the former
Cum". Cuastss Sims Ross, Esq.

PRIVATE BANKERS.

f BMW"M“5"- Tllflms J. Lair, WiLLim F. Mncns'r'r and RonxrY McLauarrus
“arsed “mlpflrtnership

under the st do of Tnoius J. Lsn ii: 00., for the transactiongenera banking and brokerage usiness, at Boston.

1
, ‘Ymwom‘li BRMKD 6
:

Co., specie brokers. No. l Wall-street, are succeeded
firm, MOL'IIB dz Co. ; (new firm ;) DANIEL Cones, Juuus Mon-ran. and Cuaansslt‘is,

m'i‘imywk miL—Vessrs Enwasn B. Human and Cnsanss P. Cnmnsos are adH
fd partner“ in the banking firm of Camus;- iii 00., 59 Pine-street.

I
efAmYark CHM—“'0 call attention to the advertisement of the new banking firmMessrs.Howie & Macy, (lately the President and Cashier of the Park Bunk.)
PzN\5.r"v”7li-—Messrs. B. S. RUSSELL & Co. have purchased the banking-housesail
Winona o liroa'l's, Miisos d

z

00., Towanda, Pennsylvania. the
‘two
banking

Cofii'am_
‘he place beingl by this arrangement, under the name of B. b. Russsu. d:

OlllO.~ThBbflnki _ . . .

I d d suc_n firm of D. G. Bans & Co.,Al\ron, Ohio, is disso ve , an
_

teed-cg

b
y

"*9 S'CONENATIosAL Bani or Assets, of which Mr. GLOLGI; D. Barns isl mi ‘ind EDWIN D. CHILDB is Cashier, with a capital of $100,100.
husos The i, ' ' Ill‘ ‘ Wes

- ;“ nnkin firm of D'Aacv A
: Cnsxsn at Jerseyville, inois, _ifi’lwd

"1 APP“. b
y th
g

death oi’ the senior partner.’ '1 he business of the firm 15"Ed vll under the same name.

GEChM9°~MeSsrs J. W. D sxnn dc Co., bankers, Chicago, are Eucceede‘l by Messrs‘“m! U
.

Siam d
:

Baoriiss.

iiiftké:d'_)h- Jena 8
.

Commas has retired from the firm of ROBERTSON, COL!—I I I ' '

h t is ofRoam“! a $321M“
will be continued by the other partners, undert e s y
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Notes on the filancp market.

Nsw-Yonx, Avatar 20, 1863.

Exchange on London, at sixty days’ sight, 138 @ 138%.

Tm: features of the money market have assumed
a more favoralxle character since

the issue of

our August No.

since dropped down to 125@ 121,with

easy, and loans readily negotiated. 6
increased confidence in a speedy restoration

of peace with the South gives a

stock market.

Gold, which, on the opening 0

indications of a further decline.

The range for gold has been as follows this year
and 1862:

Lowest. Higlwst.

_Year186‘l,.................... .. 37%

January, 1868,.. . . . . . . . . . . . . . . 88% 503,’,

February, “_ . . . . . . . . . 52X .. 72,’;

March, “ . . . . . . . . . . . . . . . . 89 . . 719,’

April, “ . .... 45% 57%;,

May.
June, “

July, “

August, “

Foreign exchanges are at more

There have been extraordinary fluctuations
in the rates of bills on

1863; the highest rate on London was 188%, which was
for one week only;

quote the range for each month as follows:

London. Paris.

January.. . . . . . . . . . . .. 14036’((2)177 8.65 @ 8.15 ..

February, . . . . . . . . . .. 169 @ 188,14 8.32 (a 3.00

March, . . . . . . . . . 160 @ 171% 8.57 @ 827%

April, . . . . . . . . . . . 164 @ 172 8.55 @ 3.25 ..

May, . . . . . . ...... .. 15'1' @ 169 8.50 @ 8.32

June,...... . . . . . . . . .. 155 @ 159 8.65 @ 3.52%

July 18... . . . . . . . . . . . .. 138% @ 138% 4.183; @ 4.07%

The latter are the quotations for this week’s steamer.

sixty day bills,4.15 @ 4.05% ; Frankfort, 519.; ((1152; Sw

@ill.

t‘ the month, was quoted at 129% @
129%, has

The money market is

favorable points, and
the

firmer tone to the

Lowest. Highest.

48% 65%

4014 47%

24% 45%

25 .. 29%

Europe throughout the year

Paris, 8.00. We

Amsterdam. Hamburg.

56 (Q) 66% .. 40}; @
55%

65 @ ‘1'1 56% @ 62X

61 @ 64 58 @ 51

61 @ 68X 53% @ 51'

61 @ 68 62 @ 06%

53 @ 60X 50% @ 53X

51% @ 62 .. 4534 @ 46

We quote also on Antwerp,

i“, £07k @ 4.05; Prussian
thalers, 90%
for bankers’

The foreign export of gold from this port to the middle of August
this year has been 627,5531000'

For the same period of late years the export was as follows:

1ss‘z,................. ........... .. $16,755,000 1858,........... ..............
.. 811061100‘)

1853,................... ...... .. 1s,41s,000 1e69,. ........................... ..
41.49600‘)

1851,............................ .. 22,251,000 | 1860,...........................
.. 82.439100"

18155,................... ..... 20,864,000 1861,............................ ..
$363,000

1856,..................... 22,638,000 1s6-2,...... ...................... .. 878135.000

1852',............................ .; 61,621,000 1863,. .................... .... ..
21,5 1000

The following was the destination of the treasure exported from San Francisco
during the first

hall‘ of the present year:
1861.

.. $16,916,200
1,106,916

1,643,241

161.614
15,144

1860.

To New-York, . . . . . . . . . . . . . . . . . . . $ 17,071,387
To England, . . . . . . . . . . . . . . . . . . . . . . 1,280,401

To China, . . . . . . . . . . . . . . . . . . . . . . . 2,213.241

To Panama, . . . . . . . . . . . . . . . . . . . . . 163 523

All other, . . . . . . . . . . . . . . . . . . . . . . .. 257,450

Total, . . . . . . . . . . . . . . . . . . . . .. $21,886,035 . e 18,566,148

1$62.

. 611,200,561

4,216,541

1,001,212

232.001
66,616

____--——-—-"

.. $16,582,616

1803.

g 5,659.976

15.1108,421

1,603,059

606.168

199.110'J’?
,, 322107.651

,
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IHereweseethat the direct shipments of gold from San Francisco to England, which were onlyonemiilit~11for the ilrst six months of 1861,exceeded [our millions for the same period of 1862, andwereoveriiileenmillions for the first half of 1868 The costs of shipment and insurance direct toEnglandarefully one per cent, below these via New-York; and as long as the balance or trade islgtinsttheUnited States, the direct shipments are the most profitableThebanksoi'the three leading cities reported, on the 15th lush, combined 103“ to ‘he extem of002,210,000,on a capital or $119,666,090

Loans. Specie. Circulation. Deposits.
her-York .... ........... .. . $ 175,305,000 .. $82,574,000 . . :35,613,000 .. $155,950,000We“, ........... . . . .. .......... .. n,s00,000 .. 7,818,000 .. 7,105,000 .. 40,003,000

~saa-svv s- - . . . g. anI aa00I os n. I 0 Qjwiooo ' '
Thedepositsabove represented, $221,733,000,include balances due to other banks. The NewYm'kml‘ bankshave a capital of $69,494,000; Boston, $38,231,700, and Pllilfldi‘lilhia- 31119411000‘eloansofthe New-York banks are about $2.52_per dollar of capital; Boston, $1.65; PhiladelPills.about$8.
Thelargestdiscount line reported by the New-York city banks, this year, was the first week in
Jim‘ ‘193,745,000;the largest circulation was early in January, $9,754.00‘); the lurgest aPecie"as in January, $38,801,000,and the heaviest deposits, in March, $175,689,000MLCBCO,the Asssistant Treasurer of the United States, has given notice to the holders of
TemlmmlLoan Certificates, payable in gold coin, that he will pay them on the 25th instant, andum interestwill ceaseafter that date. This amount, $2,350,000, completes the repayment of a“‘he30!‘!borrowedby the government here. The Secretary of the Treasury has given notice that
"fb’mim‘m!10the five-twenty loan will be further received, at par, until ten days‘ notice shall befilter]to the contrary. The amount of legal tender currency now outstanding 18 $898,000,000The‘lockmarkethas been active during the month, with heavy transactions. The government1m‘m we" held, and prices firm. The six per cents 01'1881are held at 100% @103. The five‘M!Mr loan has been issued to the extent of $248,000,000. State loans are in demand for
limnmemit“fitment. Kentucky 101108,95 @ 99; Indiana, 93 @ 95; Ohiov 107 @ 109; New‘
1;?“
"e" "I percent. loan, 104x @ 105% ; New-York loans, six per cents, 117@ 118; Rhodfi

“
‘"1"’ low, 100@ 112; Coupon bonds, due 1s71,119 @ 120; Maine six per cents,114 @ 115;"$000,113(Q115; Massachusetts, 134@ 185; Michigan, 106@ 103e"met thehighest cash prices ofl‘cred, for eight weeks past, at the dates named, for the 8°““illantileadingState securities in this market:

Uq Y Jum20th.Julylst. 10th. 2001. 288k. Aug.4th. 11th. 18th.
[-_';‘:"135"°°“00ns.... 100 . 1041‘ .. 106 .. 106 ...101 .. 100% .. 105 .. 100};
0110.6
porcem‘lsmm- 99 -- 96x 00;,’ .. 07% .. 100 .. 100% .. 10114 .. as);

Kmai-MMWSSGM- 113 ..113 .. 112 .. 111 .. 111 .. 101 ..107 .. 101
lndisnci;6p°'°e"'8»~... 102 .. 102 .. 103 .. 0s .. as .. 95 .. as .. as
Penna: WM" ------ -- 10° -- 99x .. 02 .. 02 .. 00 .. 92 .. 93 1. ea~ JW'MP‘" cents» 106 .. 105 .. 103 .. 105 .. 105 .. 105 .. 105 .. 105
63".“6PW8010. 66 .. 00 .. 02 .. 01 .. 01% .. 01 .. 01 .. 01
Cellini-6510'‘re-"1%t - - - -- 80 .. .. .. .. .. .. .. .. .. .. .. .. .. ..
s,rt§'Z'°“’°'°“"“-1w. 181 .. 181 .. 123 .. 117 .. 117 .. 118 .. 115 .. 115
Mn‘yilfmfipercem, es .. or .. ro .. 70 .. 00x .. 00 em .. 05
Louisiana?!‘

new‘! -- - - -. 70 67 .. 6934 70 70,16 .. 72 .. 70% .. 70%(‘On ., weenie-m. ‘H 00 .. 64 .. ea .. 00 .. 05 .. 01 .. 02%upmemm" 65* -- 69% .. 05 .. 01% .. 05% .. 67 sex .. sax.l
i

P1112313; :1
,‘
a
:
t & Cowbankers, Cannon-street, London, gave notice, in July. that they would be"11

issued in farm
August 151010pay the semi-annual dividend due on the Louisiana State

The
rail~roarli12W0‘.

onhe Citizens’ Bank of New-Orleans.
I

M hlhowsconditioslare
mark“ eKhibita extraordinary values for the leading lines.

'I‘hosoTtivl
lit-arcs we r? to paysm"file? cetlt- annually are improving in value.

Cleveland
and o e

c(
I)For‘ tyne 90W'he.d
n6 @ “7; Cleveland and Pittsburgh, 100 @ 102; Pittsburgh

an.Chicagoand‘“IQr 9
*; Alton and Term Haute, 06@ 6'1’; Chicago and North Western, 87 88,with

qompengauon'
8“@ 55- Tho Massachusetts roads, being managed with great economy, andit

‘ ".2t'nteso"tern 1mm, "3"‘. are quoted much higher. Boston and Worcester, 183 @186;0w‘ “5@ 150; Boston and Providence, 128@ 181; Boston and Maine, 125@
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126; Hartford and New-Havcn,175 @ 180. New-York
Central shares have advanced to

181@

183; Erie, 110 ® 111: liarlem, 174 @ 1'15: Michigan
Central, from 111 to 118; Michigan

Southern, from 88% to 118; Illinois Central, from 110 to 124 ;
Chicago and Quincy, from ll-tx to

122; Galena and Chicago, from 99 to l07.

Negotiations are pending for a consolidation
of the three principal Wisconsin rail-roads.

The

bonds and preferred s ock ofthe Prairie du Chicn and the
Milwaukic and at. Paul Companies, and

the sinking fund and interest bonds of the Chicago and
North Western 1'ompany, will not be ma

terially changed in their position by the terms of the proposed
consolidation. The first mortgage

bonds of the \ hicago and North Wc-tern Rail-Road will, in part,
have to take a lower grade in the

scale, owing to their large aggregate amount, and the second
mortgage bonds will, of course, take

a lower position still. But a union of these rail-road
interests will be of great advantage to all

classes of their securities. The common stock of the Chicago
and North Western, which will be

placed after all the other stocks of the three companies,
must be benefited by the consolidation

We annex the current cash quotations for leading rail-road
shares in this market within the

past two months. Those with a star ["1 paid no dividend
last year.

July 1st. 1001. 208k. 238k. AugAtlr. llth. 17th.

N.Y.Central R.R.shares 1-1114 .. 119 .. 121 .. 125 ..
132 .. 129;,’ .. 132%

m. Y. and ErleR.it.shares....... 95,14 .. 95% .. ‘99 .. 10014 .. 101%
.. 10:19,’ .. 110

‘Harlem R-ii-shares. ........... .. 100% .. 104% .. 111 .. 121% .. 135 ..
1-18 .. 174

‘Reading a. R.shures. .......... .. es .. 1114;; .. 11o .. 11o .. 119 .. 116%
-- 119

‘Hudson Rivcri’... R.shares.. .... .. 149 .. 119% .. 161 .. 150 .. 111014
.. 153 .. 150

Michigan Central R. P..‘shares.. .. 108% .. 109% .. 111 .. 116%
.. 113 .. 116 .. 118

‘Michigan Southern R.R.sharcs,.. 75,5; .. 7934 .. 83% .. 88%
.. 923.1 .. 92% .. 113

Panama 11.R. shares, . . . . . . . . . . .. 188 .. 188 .. 189 .. 1S9 .. 19.’)
.. 195 .. 190

Baltimore and Ohio RR. shares... 88 .. S4 .. 86X .. S6 .. 87K
.. Si’ .. 83%

‘11110018celllflli it. B..shares...... 108 .. 1065.’ .. 110 .. 115% ..
119,1‘ .. 121 .. 194

‘Cleveland and Toledo 1:. 110 .. 110% .. 11614 .. 111 .. 1i6 .. 114%
.. 115%

Chicago and Rock island R. 11.... as}; .. 9514 .. 100% .. 105 .. 10134
.. 106 .. 109

GalenadrChwago R. R. shares,... 93% .. 98% ,. 99 ,_ 10119; _. 102,14 .. 102%
.. 107

Chicago, Burlington & Quincy,.. 115 .. .. .. 114% .. 11"‘)6 -- 116K -- 1'93‘
" 122

Pwflc Mail sleamshipshawsu. 1:014 .. 1 9 .. 242 .. 23:1 .. 287 .
236 .. 235

The New-York Central Rail-Road will receive proposals until the
10th of September. for all

issue of five million dollars of six per cent. bonds, redemable December
15, 1887, to meet, in PM"

the debt ot‘thrce milllou dollars which becomes due on the 15th 01'June next.
The six Per cent’

bonds of the company are now selling at 106@ 107 ; the seven per
cents, due in 1816, are in 11%

mand at 126@ 180.

We have advices from London to 1st August, when consols were quoted,
98 @ 93% 8mm

flurry and excitement had occurred at the Paris Bourse, and prices had
declined in government

routes, the. The London market rates for money were

80 to 60 days, . . . . . . . . . 8% per cent. 6 months, bank bills,.... . . . . . . .. 4M @ 4%

8months, . . . . . . . . . . . . . . . .. 3% “ 6 “ trade “ 4,‘6@5

4 " .... .............4@4}(perct.
The continental market rates for money were quoted—

Baml: Rats. Open Market. Bank Raté- 01"” Market‘

Paris’. . . . . . . . 4 per cent. 4 per cent. Amsterdam. . . . 3% per cent. 3% P"
can‘

Vienna, ......... .. 5 t‘ 5 “ Turin. .... 5
“ 5

"

Berlin. .. . . .. .. 4 “ 3%
“ Hamburg, ........ .. “ 3

“

Frankfort,.. . - . - . . . 8 “
2§£
“' st. Petel-gburg' ____ 5%

“ 7
“—_

. D E A T H S .

M BOSTON. MA“, Thursday, August 6th, Tnannens Nrcnoas, Esq, aged Bevellly-four Fears’
President "r “'0 Union Bank- Boston, from 1856, until his death.

“At
Bos'mxv MASS-1 WILLIAM W. Knmmtcx, Esq., President of the Bank of North

Amen‘!a in

at city. \
At Lomsvrcuz, KY , August 12th, JAmzs MARSHALL, Esq., aged eighty years and five (13191
garden‘

of ‘he Fl'nnklin Bank of Kentucky; also President of the Louisville and Portland
Canal

puny.
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RECENT BANK STATISTICS.
L “Work State. 11. New-York City. 111. Baltimore. IV. sum

of Ohio. '

Tn “cent Dlficial returns of the banks of the several States show amarked
diminution in their circulation. That of New-York

has been' from
$39,182,000, in December last, to $32,251,000, mJ'equwalent
15 Per cellt That of Missouri is reduced from $6,5_11,000,moanual'y, 1862, to $3,107,000, in July, 1863; that of 01110 from

’°33’°°91 in October, 1862, to $6,915,000, in July, 1863; that 9fAenlfyvam ‘mm $27,689,000, in October, 1862, to $2‘3,969,000, 1n

lu
ll? '

éafia-
The following tables will illustrate the banking movement

"be"?!
-tateg of eW-Ym'k and Ohio, and in the city of Baltlmore. The

mung Kinsmen“ b
y

these banks in the funds of the general goverpfull tl
:

W the
cQnfidence felt in the ability of the Treasury to

Sgstfllnb
lll e

mmP'dmm'y load heaped upon it in consequence _o
f

tM
e rem returns, also, from the States of New-Hampslnre,

ass:

0 he], and. omleclilwt indicate a more cautious
movernent of: th

:

pth‘3twt
mks m t ose States, by the withdrawal of their circulation o

1832

o
f

ten of fifte on per cent, compared with the close of the year
16
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COMPARATIVE TABLE 01‘ 1110: BANKS 011
1111; STATE or NEW-YORK,

111111110011110 YEARS 1860, 1861, 1862 AND 1863.

11111101111011. 00112.,1000. D041, 1001. Doc. 21, 1002. 111111..20, 1000. June 18.1568

1.01111,.... .. .... 0 200,110,004 .. 0 101,000,141 .. 0 110,022,500 .. 0 100,004,002
.. 0 158,041,438

ov11101111111,. 420,002 .. 000,000 .. 500,521 .. 510,400 .. 400.152

Due 11111110111110,. .. 11,101,040 .. 10,100,100 .. 21,002,401 ..
20,151,050 .. 22,404,878

110110111110,......... .. 0,005,000 .. 0,210,100 .. 0,000,012 .. 0,200,400 .. 0,912,095

01111010111111111111, . 21,110,020
.. 20,102,115 .. 01,000,041 .. 00,002,400 ..

40, .889

0111111101111,.... ..... .. 22,010,041 .. 10,005,110 .. 00,100,110 .. 50,101,045
.. 48,482,110

01110111111111mortgagel,. 00,000,101 .. 00,250,004 .. 110,000,120 ..
110,010,001 .. 110,115,995

1111111110111111-1111111411,... 2,500,001 .. 2,121,105 .. 11,041,505 .. 25,110,020 .. 1127901754

Expense 1101mm, ..... 981,482 ,. 1,811,547 .. 1,585,814 _. 976,285 .. 111921141_,_,..
T1111111001111500,". 5 011,245,555 .. 0 004,150,050 .. 0 425,112,002 .. 0 444,004,124

.. 0 48614191685

‘L1A111u'm20. $6121.,1860. Dec., 1861. Dec. 27,1562. Mar, 28, 1868. J|M11613,1868'

0101101 paid 111,..... .. $111,004,041 .. 0 100,400,010 .. 0 100,060,201 .. 0 100,140,202
.. 0 108,499,658

01111111111101».. . . 01,150,121 .. 00,550,020 .. 00,102,010 .. 05,500,000 .. 02.26114“

P100111111111111ded,..... 10,010,400 .. 14,152,151 .. 11,102,000 .. 10,152,200
.. 10,403.118°

111111011111011110511111101-4,20,100,000.. 04,401,015.. 51,000,100.. 00,001,002.. 42,198,828

11111101110111101151111110,. 2,252,001 ,. 2,501,200 .. 1,001,401 .. 2,111,144 .. 2.0191951

'1'1-1111111101-of 1110011110, 0,550,001 .. 0,015,010 .. 1,025,410 .. 5,055,000 .. 4.767.805

111111101111111011“ .. 110,100,400 .. 125,110,004 .. 101,501,001 .. 221,544,041
.. 210,111,125

10105011111100“, 2,615,010 .. 14,010,210 .. 1,045,004 .. 2,014,201 .. 2,496.69’

T011111111b1111100,... 0 011,245,555 .. 0 004,155,050 .. s 425,112,002 .. $444,004,124 .. 0401241916“

LIABILITIES AND 11110011110120 011 1112: 131110110 00 11:11: CITY OF NEW

YORK AND or 11111 110112111010, JUNE, 1863.

0011111111’Bnnzs.

. Ni"! Forty-OM
Luml'm‘ clgzgfd Anoclitr’zdltiom. haw?“

Tom“

00111101paid 111,.,..... 000,401,101 .. 02,000,000 ,. 004,400,100 ..
$1,114,010 .. $108,499,653

01151111111011,". 0,101,025 .. 1,010,090 .. 22,052,400 .. 2,010,011 .. , 023611462

121501111111111111100,. . . .. 12,205,100 .. 012,005 ., 5,041,001 .. 211,102 .. 18,408,830

111111111111111111115111110111,40,050,144 ,. 1,000,005 .. 0,250,000 .. 250.215 .- 4911981824

Due 511101-1111111111111110,. 000,022 .. 21,100 .. 100,100 .. 011,002 .. 210791991

Treasurer of Btate,.... 446,451 .. 140,212 .. 4,109,278 .. 71,870 ,. 4,767,306

Individual depoaltors,. 160,989,067 .. 41,808,018.. 44,250,555 .. 8,174,585 .. 218,717,T25

11100011111105“,...... .. 020,000 . . 201,000 . . 1,420,100 . . 240,420 . . 2.4961595

T1111111105110100,.1. $201,020,022 .. 0 12,200,900 .. 0 110,110,001 .. 0 0,110,110 .. 548614191555

1112000110120. Oity Banlca. agzl'zgfd Auociatiom. Imggl‘zzaz
Totall

110111111,.............. ._ $111,140,244 .. 0 0,001,521 ,. $02,500,000 .. ‘8,910,888 .. $188,647,439
010111111111,......... .. 04,000 .. 10,001 .. 051,102 .. 01,040 .. 468,155

Due 11011101110111111111011,.5,677,570 .. 8,697,098 .. 12,427,387 .. 602,828 .. 22,404,575

3901 "12121 ~ ~- 6,013,511 .. 101,000 .. 2,200,451 .. 150,000 .. 810791095

01100105111111110 00,411,400 .. 100,220 .. 1,550,000 .. 00,010 .. 403601399

c11151101111,.. 40,204,104 _, 526,169 _, 1,955,000 .. 05,001 .. 40,402,170

0150111,..... .. .. 10,001,011 .. 1,200,015 .. 20,100,551 .. 2,220,015 .. 102481-479

Bonds and mortgages,. 812,042 ,_ 95,4390__ 4,565,150 .. 684,206 .. 5.7341513

11111151 5111011111111111,. .. 12,100,240 .. 000,520 .. 2,001,021 ._ 200,400 .. 1127901549

Expense account, &c.,. 552,196 .. 68,921 .. 494,949 .. 81,015 .. 1,192,051

'1
'

1.01o renew-000,... $297,625,922 .. $12,200,956 .. $118,119,087 ,. $8,178,770 .- ‘4351*19’656

1
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_An examination of the quarterly statement of the banks of New-York
my,

1
'0
1
‘

June, 1863, shows that the average capital of the fifty-four

b
a
n
ks 1
0

about $1,280,000. Of the whole, their capital is distributed as0 0110:

101" 09,000,000 1 of $1,000,000 8 or a 600,0001 '1' 5,000,000 4 01 1,500,000 4 of 500,0001 °' 4,000,000 1 of 1,205,000 1 or 400,000 or over.9 °' 8,000,000 10 of 1,000,000 0 of 000,0001 2' 2,185,000 1 of 000,000 5 or 200,000 or over.1 °' 2000,000 2 of 150,000 1 or 150,0005 of 2,000,000

T
h
e

fifty-four banks of New-York city commenced business at the fol
lowmg periods:

7""- Ysar. Year. Year.
11111104. 2 in 1024. 1 In 1000. 1 in 1852110 1190. 1 1

0

1025. 2 in 1000v 0 10 1000.
1101000. 2101020. 110 1000. 1111 1554»1 in 1010. 1 1111029. 0 In 1040. 2 in 1855‘110 1011. 8 In 1000. 1 in 1050. 1 In 155601111012, 1 in 1000. 10 in 1051. 1 In 1559

Lgmy-One

o
f

these are organized under the general banking law of the
hmc-

01' the three chartered banks, two are unlimited, viz., the Man

sh

an and the New-York Dry Dock. The charter of the Bank of the

T
lio
f

Nee-York will expire in the year 1866.

on: following table illustrates the increase of banking capital, deposits,
mot “(15118016,

since the year 1849, of the city o
f New-York. The

5
_ marked increase was in the number of banks and amount of _capital

1:???
the years 1852-1853, and from September, 1855, to March,

mu Due Mo. 0
Eqmmbc 1

capital. other Banks. Deposits. Loam. Specie. Banks.
MM‘); 1519m...025,000,000 ..;12,002,000 "020,402,000 ., $51,010,000 .. 00,022,000 .. 25
Mmbu'lmi-m-

27, ,000 .. 15,412,000 1. 01,010,000 .. 02,000,000 ,. 0,050,000 .. es

Wmm'mw-n
84,000,000.. 10,111,000 .. 05,051,000 .. 10,510,000 .. 0,002,000 .. 01' 1 8“391,000 .. 22,484,000 .. 40,000,000 ,. 04,055,000 .. 0,102,000 .. 41- 44,100,000.. 24,001,400 .. 00,010,000 .. 102,114,000 .. 12,114,000 .. 52
48,658,000.. 10,525,000 .. 50,051,000 .. 100,024,000 .. 0,141,000 .. 52
69,708,000.. 22,000,000 .. 10,100,000 .. 122,100,000 .. 10,100,000 .. 50
07.041.000.. 20,215,000 .. 14,000,000 .. 121,002,000 .. 01,104,000 .. 50
69,000,000.. 10,010,000 .. 15,401,000 .. 115,100,000 ,. 20,550,000 .. 51
09,420,000.. 20,000,000 ., 10,520,000 .. 125,040,000 .. 20,112,000 .. 55
69,708,000.. 20,240,000 .. 00,500,000 .. 125,100,000 .. 20,054,000 .. 55
69,290,000.. 21,211,000 _, 01,200,000 .. 120,211,000 .. 20,110,000 .. 54
69,007,000.. 22,102,000 .. 04,020,000 .. 101,051,000 .. 24,501,000 .. 55
‘591914.000.. 20,210,000 .. 00,512,000 .. 111,000,000 .. 01,450,000 .. 55
8"16510000.. 25,000,000 .. 11,150,000 .. 105,022,000 .. 00,012,000 .. 55
6‘9,000,000.. 22,125,000 .. 00,252,000 .. 110,010,000 .. 00,110,000 .. 55
uM51005 .. 21,120,000 .. 91,414,000 .. 121,001,000 .. 20,102,000 .. 54
00,051,005.. 00,400,000 .. 02,001,000 .. 00,500,000 .. 01,001,000 -- 54
69,115,000.. 41,040,000 .. 112,105,000 ,. 110,540,000 .. 00,400,000 .. 54
“@0101 .. 42,105,000 .. 100,000,000 .. 100,200,000 .. 20,411,000 .. 54

100011101?
m’ in June» 1363, in the State of New-York, one ink withon over $600,000; two over $500,000; three over $409,000;
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two over $300,000; fifteen over $200,000, and one
hundred and four

over $100,000; the remainder under $100,000 circulation.

In order to show the progress of banking in the city
of New-York

since the opening of the California gold mines,
we reproduce the follow

.ng tabular statement of their liabilities and
resources in 1849,1852,

1858, 1859 and 1860,:

Connsusan STATEMENT or 7111: (30107117107: or 71111 BANxs
1N 7111: CITY

09 Nsw-Yonx, 1849, 1852, 1858, 1859, 1800.

Lusru'rms. 84191.,1549. 8421.,1852. J1me,1858. June,1859. Murch,1660

011110.51,............. ..$25,058,700 .. $85,791,750 .. $07,041,182 .. $08,045,014
.. $09,420,057

19515151119, 8,720,800 .. 5.404511 .. 7,581,040 .. 7,555,451 .. 7.040.516

Circulntion,.. . 5,990,100 .. 8,078,054 .. 7,080,890 .. 8,128,072 .. 8,467,971

Due other banks, .... .. 12,892,280 .. 21,820,504 .. 28,275,878 ..
28,744,005 .. 29,089,360

15511-100111deposits... 29,758,589 .. 50,408,510 .. 74,800,752
.. 72,713,844 .. 79,989,804

n19¢ennneous,........ 559,572 .. 882,090 . 480,551 .. 571,902 .. 451.903

Totalliablllties,.....$76,500,595 .. $128,497,280 .. $185,100,404 .. $181,858,888
.. $194,865,961‘

Rtsovsols. 59191.,1849. Sept, 1852. June, 1858. June, 1859.
March, 13543

IA>11119,................$51,079,220 .. $88,815,404 .. $118,299,888 ..$11e,548,984
.. $125,949,811

Stocks, bonds, 4:5,. . 4,101,770 .. 5,589,815 .. 9,802,018 .. 12,714,091 .. 12,975.44‘!

Real 591540,“ 2,118,020 .. 2,702,410 .. 5,815,858 ., 9,055,947 .. 0.254.115

Due from 505119,. 4,477,904 .. 5,424,207 .. 5,888,028 .. 0,218,481 .. 5,078,901

08911 1151118,.,.. 9,877,519 .. 11,809,284 .. 14,594,592 , 17,099,780 .. 20,871.23‘!

Specie,.. 8,022,250 .. 8,702,895 .. 81,704,814 .. 20,592,894 .. 28,172,656

Overdrmsv. 828,424 .. 440,100 .. 51,000 .. 49,445 .. 08.089____ ____ __ __‘ _,__
Total resources, $75,500,598 .. $128,497,285 .. $185,150,404 .. $181,858,888 ..

$194,855,802

BANKs or 2111: CITY or Naw-Yonx.

The
annexed is a summary of the quarterly statements of the banks

of

the city of New-York at various dates since their suspension, in January,
1802. Those who wish further details will find them reported in the

last volume of this Magazine, pages 398, 397, 399, 831 and 917.

Lrnm‘nls. March, 1802. 80111.,1882. Doc.,1862. 4111111151868. 471477471558

Capitnl,..... . $59,051,905 .. $09,125,820 .. $09,188,570 .. $50,150,555 .. $09,401,181

1121pwflt 5,878,711 .. 8,571,981 .. 10,072,598 .. 9,480,081 .. 11,71814a

oireulniom... . 5,879,885 .. 9,710,010 .. 9,910,081 ., 8,472,804 .. 6,161,525

Due 0111::hankl,,.... 80,480,184 .. 50,895,784 .. 47,197,511 .. 44,074,287 .. 42,185,617

11111171511111depoults,.. 92,001,187 148,459,154 .. 148,418,297 .. 109,404,587 . 1059597567

94140011459009,..... .. 1,091,400 .. 082,778 . 778,479 .. 592,581 .. 620.985

'1
‘

17111111911111 - -

0 281....8205908812 .. $281,794,488 .. $290,410,480 .. $801,797,455
..$29’1,018,85°

Bm‘mm- 112791171892. 1510195.,1862. Dec.,1$02. Harsh,1808. Jaw/1011553

Lew. --- ‘98.580940 .. $95,201,029 ..$105,827,911 .. $111,195,942 ..$111,148,‘-’44

5799188272»- 444906.265 .. 70,741,105 .. 80,014,041 .. 78,479,591 .. 70,801,671

397111821111K121187189!’ 611,990 .. 598,915 .. 1,120,881 .. 829,101 .. 912.911‘z

B881 "men-"mm 6.748.468 .. 0,758,508 .. 5,704,721 . 5,458,217 .. 5,848,611

-- 4.161.459 -. 4,898,121 .. 0,019,825 , 0,224,579 . 6,677,601

19,865,119 .. 58,444,595 .. 44,128,094 .. 09,250,088 .. 58,887,713

81,087,051! -. 87,155,849 .. 85,858,251 . 81,854,401 .. 88,411,485

62.566 .. 51,217 .. 42,812 .. 45,529 .. 84,822___,_.
70141 1845115551,... $205,998,872 .. $281,794,488 .. $280,410,480 .. $801,797,455 .. $297,078,880

.
-.
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Bums 017 10111 STATE or NEw-Yoax, 1853—1863.

Afl'fgale Capital, Circulation, Individual Profits, Balances due to and
from other Ban/1'5, Individual Deposits, Loans, Stocks, Bonds and

#019119“,
Specie and Real Estate qf the Banks of the State Of Newor .

Duanther
Circulation. Prqflta. Banka. Daputh.
.. 100,005,559 "$10,262,728 ..$01,002,120 .. 050,200,905
.. 01,200,002 _. 11,024,058 .. 22,200,005 55,294,111
.. 28,562,395 .. 10,868,572 .. 24,009,282 .. 87,865,511
. 80,705,054 . . 12,045,901 .. 29,730,686 . . 100,558,849
82,395,802 . . 18,949,080 . . 27,319,817 . . 108,015,878
24,070,198 . . 18,563,650 . . 84,290,766 . . 101,687,747
26,750,915 . . 18,524,418 . , 80,175,829 . . 102,456,046
28,889,104 14,449,198 .. 02,9%,m .. 115,200,021

. 25,617,151 . . 14,597,241 . . 80,018,728 . . 109,531,678

.. 88,727,852 .. 14,721,695 ,. 50,569,676 .. 155,906,788
02.152910 .. 17,102,000 .. 57,880,106 .. 200,024,770
02,201,402 .. 17,211,255 .. 56,040,610 .. 212,717,725

Stocks and Bank Ilsa!
Hortgagu. Spade. Balances. Estate.

.. $25,000,220 ..$18,051,410 ..$18,626,754 .. 05,005,709
. 29,114,422 .. 10,722,420 .. 10,007,003 .. 5,550,571
23,044,501 .. 15,921,407 .. 12,720,000 .. 5,720,027
01,002,724 .. 10,510,005 .. 12,255,005 .. 0,721,100

190,000,002 .. 05,047,200 .. 14,270,451 .. 11,510,000 .. 7,428,015
"Ii-858,145 .. 01,712,020 .. 00,507,211 .. 10,500,221 .. 7,500,050
197,027,450 .. 05,000,200 .. 22,207,702 .. 10,150,254 .. 0,101,570
196,908,008 .. 50,300,577 ._ 21,582,210 .. 15,250,700 .. 8,756,885
102,477.271 ,. 41,527,400 .. 41,021,050 .. 10,324,077 .. 2,900,012
184,501,201 .. 70,097,710 .. 02,022,090 .. 21,720,212 .. 0,009,000
178,922,586 .. 115,000,720 .. 07,500,047 .. 27,052,401 .. 0,000,072- 158,641,400 .. 115,215,020 .. 40,250,550 .. 22,404,570 .. 0,072,000

T -
.

viz-:16
followmg were the e1ght banks having a circulation over $300,000,

Me h
'

M
e
ir

111100and Farmers’ Bank, A1bnny,. . . $050,000 .. $055,200
00101310211?B““k'N°W-York,

‘

. 1,000,000 .. 533,400
5511131211,,’

0mm" - . 100,000 .. 520,000
1107112515 E

“ "8“"k-N2w10rk . 1,500,000 .. 402,000
mmerci1nhaugeBnnkR°cheiteh . 100,000 .. 440,700
Hflmpdmlhn'mk' “mum-“nu- . . 500,000 .. 410,400
“mum-"2110711

0“ ev 000,000 .. 035,700

T
h

'N°'-Y°rk,....... . 1,000,000 .7 020,000
8101

'

. _t‘ low"mg new savmgs banks were 1ncor orated: 1. The Anglol'lua -

saving-15%;?‘
Bank, Ninth Ward, New-York ity. 2. The Emigran

i111110Twelahof
Brooklyn- 3
- The Harlem Savings Bank, at Ha1'1em,

Bank, a
t

It};
Ward of

‘the City of New-York. 4. The Ithaca Savings
the
City ofalcqa’

Tom klns County. 5. The Market Savings Bank of
eW'YOI‘ to be located in the Second Ward. 6

. The00 l
' .

Thifde\s0’ens:<li‘:lngs
Bank Of the City of New-York, to be located in the
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BANKS 011 1111: CITY AND Sum or NEW-YORK,

According to their ofiicial reports, June, 1863.*

51 2511 808 Ratio Ratio

Lummms. Cit Country Banks, - Cit Country

Ban 6. Banks. Total. Ban . Banks.

06111161,............ .. $69,401,161 .. $69,091,666 ..$106,499,666 .. 66.91 .. 66.06

116111161116“........ .. 11,114,140 .. 6,491,109 .. 11,211,266 .. 66.06 .. 61.94

0116111611611,........ .. 6,161,626 .. 26,099,661 .. 69,261,469 .. 19.09 .. 60.91

D119011191b41169"... 42,166,611 .. 16,664,996 ..
66,040,610 .. 16.26 .. 94.19

I11111v1111161116p611116,..166,969,661 .. 61,126,166 .. 216,111,196 ..
16.66 .. 96.66

91166611611661“,...... .. 620,966 .. 1,616,961 .. 2,496,699 .. 24.66 .. 16.14

T6161 1111111111i611,...:$291,016,660 .. $166,166,124 .. $466,221,604 ..
66.96 .. 61.16

A “’ RATIOS.

Cit Country Total City Country

RISOUBOIE. Bun - . Banks. 808.8111: 6. Banks. Banks

Lom, ------------- .- $111,146,244 .. $12,499,196 ..$166,641,469 .. 60.69 .. 69.46

6166116.............. .. 16,601,611 .. 69,619,601 .. 109,461,416 .. 10.49 .. 99.66

Bmd'md 11101169694, 812.849 .. 6,421,616 .. 6,164,616 .. 6.46 .. 94.66

1261116611116,........ .. 6,646,611 .. 2,626,621 .. 6,912,096 .. 10.10 .. 29.60

Due by other bank6,.. 6,611,610 .. 16,191,606 .. 22,404,616 .. 26.64 .. 14.60

ouhitemm --------- -- 46.264464 .. 2,241,106 .. 46,462,110 .. 96.66 .. 4.64

5119919.--------- 88,411,466 .. 1,662,966 .. 40,960,669 .. 96.44 .. 4.66

0verdmm.41c.,...... 64,622 .. 426,966 .. 466,166 .. 1.66 .. 92.42

11111661611161-11611116,.. 19,106,246 .. 6,661,601 .. 16,190,649 .. 16.01 .. 22-99
,_._-——

1T61611666111661,....$991,016,660 .. $166,166,124 ..6466,291,604 .. 66.96 .. 81-15

BALTIMORE BANKS.

Par Value of Stock of each ; the Market Price and Rate Per
Cent, 1'14

January and July, 1863.
JANUARY, 1868. J111.3,1868.

'

Par Value rflarket Value‘ Fllfarket V011“

NAME 09- Bux. per Share. Price. per cent. Price. per 06"‘

1. M6166611161B111111,........... .. $10000 .. 6100 00 .. 9100 00 .. $10000 .. $100
°°

2.1111161111111111,................ .. 16 00 .. 11 00 .. 94 66 .. 10 00 .. .98 83

6. B6111161166111111616,......... .. 100 00 .. 96 60 .. 96 60 .. 91 00 .. 91 0°

6611116111111111P111616161Bank,.. 96 00 .. 96 60 .. 106 00 .. 26 00 .. 112 0°

F armera and Merchants’ Bank, 40 00 .. 85 00 .. 87 50 .. 8B 00 .- 95 00

6. FTmflilinBfl-nk, .......... 1260 .. 660 .. 6600 .. 1160 ..
920°

1. 616611611166166611,...... 16 00 .. 11 00 .. 116 66 .. 11 60 .. 116 “6

8- Wemm Bank. ........ 2000 .. 19 00 .. 9600 .. 90 00 .. 10000

9. 06111111616161111111611111161611111., 66 66 .. 66 00 .. 106 00 .. 66 00 .. 105 0°

d9- 6 do. 90 00. .. 2600 .. 116 00 .. . 2600
.. 11000

10. 011116611661111,............. .. 10 00 .. 10 00 .. 100 00 .. 10 00 .. 100 0°

11.11111111161461111,............ 60 00 .. 26 00 .. 96 66 .. 60 00 .. 100 0°

12. 166111161061111116166,......... .. 26 00 .. 22 00 .. 66 00 .. 99 00 .. 88 0°

16. Chosflpeflkfl 9600 .. 2600 .. 9200 .. 2400
.- 960°

14. 1161111P6161 B61111,.......... .. 26 00 .. 94 00 .. 92 66 .. 94 00 .. 9‘483

16. 1161111111661111,.............. .. 10 00 .. 6 96 .. 69 60 .. 9 60 .. 95 0°

16.966111616166116,............. .. 2600 .. 1600 .. 6000 .. 1600 .. 600°

p 15;)“
a similar table for June, 18521 896 1311211111116’MAGAZINE,

November, 18621
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NEW JOINT-STOCK COMPANIES OF LONDON.

From the London “ Money Market Barlow," May, 1868.

A PARLIAMENTARY return, recently issued, gives a list of al
l

joint-stock
companies formed during the year 1862, under the limited Liability
Act and subsequent acts; and also under the “ Companies’ Act of 1862‘.
From the first part of the return we find that, in England, 423 cotrlpi'm}es
were formed during the year ending the 31st of December last, of WhPI}
357 were formed under previous acts, and sixty-six under theacompflflie5
Act of 1862. In Ireland seventeen companies were organized during
the same year, of which twelve were formed under previous acts, and
five under the Companies’ Act of 1862. In Scotland twenty-five com
panies were formed during the same year, of which twenty-three were
under previous acts, and two under the Companies’ Act of 1862. Of
these 465 companies, only eleven have been returned as wound up_0r
abandoned; but, in all probability, many more have ceased to exlst
The return does not state what old companies have been registered under
the Companies’ Act of 1862, but it was understood that all the insurance
companies formed since 1844 were compelled to be registered again under
the new set; and it is

,

therefore, important that attention should be (11
rected to this point. If they have been registered again, there must be
some great irregularity in th method of registration, for the numbers
run consecutively, thereby implying that no other companies have been
registered.
From the second part of the return we see that no joint—stools banks
were formed in Ireland or Scotland during the year 1862, while in Elli-I‘
land no less than thirty-seven banks were formed with limited liability’
of which twenty-four are under the Banking Limited Liability Aci, 91
and 22 Victoria, cap. 91, and the remaining thirteen under the

Com‘

panics’ Act of 1862. Only two of these banks are returned as dissolved,
or having ceased to exist.
Since the date of the last similar return, (No. 58, session 1862,) fifty‘
nine English companies, two Irish companies, and ten Scotch companies,
have been returned as dissolved, or as having ceased to carry on business
Since the passing of the Limited Liability Act, 18 and 19 Vick, cap’
133, it up ears that no less than 2,564 companies have been formed on
that principle; the proportions are as under:
England,.......-....-... . . . . . . . . . . . . . . . .....-..... 53,334’
Ireland,... . . . . . .. .... 124
Scotland, . . . . . . .................................... 106

A total number of companies, . . . . . . . . 2,554

In addition to these miscellaneous trading companies, forty-six banks
have been formed with limited liability.
As all former joint-stock acts are repealed, and the Companies’ Act Of
1862 now contains the whole law relating to joint-stock associations, 61‘
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cept building and friendly societies, it would appear to be highly desir—able that all existing companies should be compelled to register underthe new act, so that there might be some accurate account of all JointBiock companies now carrying on business. There need only be two
registers, one for limited, and the other for unlimited companies; for thenew set has entirely got rid of the special provisions for banking and m
§I1rance institutions. The principle of joint-stock ussocmtlon 1s extend
}flgso rapidly that much future inconvenience

would be preventedbyinsisting upon all existing companies being again registered, under 11m
lted 0r unlimited liability, as the process will not need to be repeated;

a
n
d
.

ma"? companies are still doubting whether they shall or shall
not,

‘g
a
ll

tfliemselves
of the numerous advantages conferred b

y the Companies0
t
0 1862.

Sflbjoined is an alphabetically arranged list of the banks proJected
during1862, with limited liability; but it will be noticed that several ofthe number have not yet come before the public:

Bums (Lmrrnn) Fonurn m 1862.
Capital.

l'i§§1PhiB“k”----.... ........... £1,000,000I ‘ma '
. . 2,000,000"- M00233: 0153i‘??? .‘

i'l
‘l

.I
f‘
f
.° .r f’

“1" '

, _ 250,000i‘lngm‘mgum Bank. ............ . . . . . . .. . . . 1,000,000

6
.

B0
of Canada, NOW! Scotia and New-Brim 'ick' nk of 1,000,000Mum“, China and 1,000,000

lnntL. ,

7 Bl“ Queens ............. 1,000,000' Bank ale ...... . . . . . . . . 1,000,000

ii‘ Bmll‘f’d District Benin. . . . . . . . ........................ . . . 050,000

1
1
' “Mm Bank Of England, N ova. Scotia and New-Brunswick,, . 1,000,000‘ camel London Banking Compuuy,.. ................... .... 2,000,000

1
8
.

EmPean gunk,

. . . . . . . . . . . . . . . . . . - .....
2,008,002

'

“Be flnkin Com an of En l d and America, . . . . . . . . 1,00 '00“' Great
N'mllflrn a

id

Wegterii Bnnlguail. . . . . . . . . . . . 5,000,000

1
6
'

G'm-N'mhm Bunk. . . . . . . . .. . . 2,000,000
17'1mm]Bmk»------............. .. 3,000,000

1
0
'

mnanl" ----- -. . . . . . . . .... . . . . 1,000,000‘ s “d Cm‘ --- .... .... 1,000,000Immba'd
13811103.]??? .' . . . . . . . . . . . . . . . 5,000,000

2
1
' L°“d°“ “"11Brazilian Bunk . . . . . . . . . . . . . . 1,000,000

2
1
'

112"“
I"Id Colonial Bank, ...... . . .. .. . . . . . .. 500,000

2
3
'

London
“d Lm'mhire Blnk, . . . . . . . . . . . . . . 1,000,000

0
4
'
L

“d” “"1 Manchester Bank, . . . . . . . . . . . . . . . . . . . 1,000,000“ “M and Middlesex Bank . . . . . . . . . . . . . . . . . . 1,000,000

2
5
' 0nd” and Northern Bank.I . . . . . . . . . . . . . . . . . . . . . . 1,000,000

2
7
' n and Northwestern Bank,. . . . . . . . . . - . . . . . . 2,000,000

2
8
'

Low“
and Southwnrk Bank, . . . . . . . . . . . . . . . . . . . . 1,000,000

2
9
'

Loud“
""1 Southwestern Bunk,. .. ...... .. . 500,000

1
0
'

Land“
‘"“1 “whim Bank, .... .. . . .... . . . .. 1,000,000

3
1
:

M

“"°“' 13mm Arm and River Plate Bunk . 500,000
at Manchester and County Bank, ...... . . .. . . . .. 3,500,000

3
3

1
):
‘:

_ 9H1Counties Bank, . . - . - . _ _ _ 2,000,000

8
4
:

sc-mh"
B‘mk °f Liver 001, . . . . . . . . .. 1,000,000is S,a
‘1°’Punjaub and elhi Bank Corp . . .. . . 1,000,000'
0 PM “k of British South Africa, ...... . . .. . . . . .. . . 1,000,000

3
7
'

U“f°" Bank MED land and France ...... . ....... .. 1,000,0001

Monsanto:1r51-11L...........’..'.. .... 1,000,000

Totalnomim capitaL........--.-.-..........-..... “2,000,000
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There are no returns showing what amount of capital has been already

paid up; but the 44th section of the new act provides, that in future

the debts and assets of all banking and insurance companies shall
be

made up twice in each year, and publicly exhibited in the registered

Office of the company. This statement, which must be made out accord
ing to form D. in the first schedule, must show the number of shares

into

which the capital is divided, the number of shares issued, the amount 95
calls made, and the amount paid up. In the interest of the public it 19

highly desirable that on these and all similar points the fullest and
most

explicit information should be afi’orded.

NEW JOINT-STOCK BANKS IN ENGLAND.
From the London “Money Market Rcm'm,” August, 1868.

WE have now before us two Parliamentary returns recently published,
from which we extract the names of forty joint-stock banks, all limited»

registered during the first six months of the resent year, 1863. M1‘

Hunnsrm’s return gives a list of thirty-four banEs formed up to the 15th

June, and Mr. FINLAY’s return contains six more registered between the

16th and 9th July, being a period of rather more than three weeks.
These banks are all formed on the principle of limited liability; it 15

needless to add the word “limited” in each instance.
'

Nominal
Brmlcl. capu'fl‘

1. London and Paris Bank,............. . . .................... £27000

2. Midland Counties Union Bank. . 2’000

8. English and Irish Bank,. . . . . . . . 2,000,000

4. London and Midland Counties Banking Company, . . . poo

6. British and American Exchange Banking Corporation,. 110001000

6. London, Birmingham and South Stafl'ordshire Bank,. . . 1,000,000

7. Continental Bunk, . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 2'00‘)

8. Midland Banking Compan , ... -- H- 1,000,000

9. Bank of Westminster, . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11000-000

10. Union Banking and Investment Company,. . . . . . . . . . . . . . 101000

11. Bank of Great Britain,. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,000,000

12. Central London Bank, . . . . . . . .. . . . . . . - 501000

‘18. Continental Bank Corporation, . . . . . _ . _ , , , . 1,000,000

14. London, Manchester and Glasgow Bank, . . 1,5001000

15. London, Southwark and Westminster Bank 1'00‘)

16. Mercantile and Exchange Bank, . . . .; . . . . - 1,000,000

1'7. London and Hamburgh Exchange Bank, . . . . . . . . - 5'000

18. National Bank of Liverpool, . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000

19. Intcrcolonial Bank of Australia and New-Zeslnnd . . . . . . . . 15001000
20. Bank of Gibraltar and Mu1ta,. . . . .. ........ . . .f

.

. .. . . . .. . 250,000

21. United Kingdom Bank Corporntion,, , ,, , . .. . . . - . . . . . 2'00“
22- Army and Navy Bank, - - . . . . . . . . . . . . . . . . . . . . . . . - 11000

Iéondoln

and Northwestern Bank, _ . . . . . . . . . . . . . . . . . . . . . . . 9,003

. onso idated London and North 0 n . . . . . . . . . . 2,00

25. Union Bank of England and Rugs“, fr
y

Baal‘, . . 2,000

20. Consolidated Bunk, ............ . .
' ' "" ' '

2,000

27. Westminster and Southwark Bank. L000
28. London and South American Bank, . . . . . 1,000,000
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29-L0nrlonlinnlrofscotlnnd, . . . . . . . ........................... £1,000,00030.Bank of O 0,. - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500,00031-NEW-lesion Banking Corporntiom. . . . . . . . . . . . . . . . 300,000‘1 Mfldrid Bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,200,000
33-Bsnkofliinnchester,.... . . . - - - . . . . . . . . ............ ....... 2,00034-
171"? TOW-ls Loan and Banking Company,. . . . . . . . . . . . . . . 100,00035-
Eflglls‘h snd Russian Bank, . . . . . . . . . . . . . . . . . . . . . 2,000“- Ummi Bank of England, France and America, . . . . 1,000- Imrerini Bank of 0him1,..... ................. . . 1,000,000-
Londpn and Bngdad Banking Association, 100,000W'
Eflglllh, Belginn and Netherlands Bank, 1,000,000
40-Umversalflank,............-.. 2,000

Totalnominnl oapitaL. .... £20,543,000

Attentionwill naturally be directed to the small sums registered fornormal capital in several instances. In a former article we argued that"'3 must have been some mistake in the registrations, and that the“"40 Ought to have been entered as millions ; but it is evident that“c was not the case,

t‘
? allow a

company to
"m! are required.

“of
880 two returns show that, including these forty banks, there were

an
eWfl'_thnn three hundred and fifty-five companies registered in Eng

“ i

firing the first
Bl‘X months and nine days of the present year, to

dingo
must be

added 5121companies for working mines within the Juris
wa II

IO
i' the Vice-Warden of the Stannaries and registered in a

different“5
-

!1
_

Ireland
eleven companies, and in Scotland fourteen companies,re mglstel'ed during the same period.

no m“_Y1Pel‘hflps,be useful to call attention to a description of business9“ "P b
y

Joint-stock c

and it appears to be a most questionable practiceregister for two thousand pounds when two mil

exclusiv l _ ompanies, which was formerly conducted
on “1

cl by Nate firms. The following companies have been formede

pnnclP e of mercantile agency :

rDucrlption of C’wnpflflll- ghiiilnlii' pom“ "wow m1..... .. .. . £20,000a
‘

if???" M53001‘! Associiition . . ..... . . 10,000

4
'

1
,;
‘:
1 “"‘2' CW1 an . . . . . . . . . . . . . . . . . . . . . . .. 50,000

0
:

Criiaii'u
mulch Association, . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,000

Gene-‘in ".
u and Investment Gompany,. . . . . . . . . .. . . .. . . . 500,000

7
.

113,,

a red“ Hid Finance Company of London,. . . . . . . . . . . . . 10,000,000s.unin“c°mswy..... .... ....... 50,000

9
.

Image?‘ Mercfmtile Associatio _ _ , 50,000

1
0
-

Cr nafiml Fm‘mciel Society,“ . 3,000,000
H.119,- °-"°P menu“... ........... . 3,000,000
1% in in“ ¢c°mmercilfl and Trading Company,. . . .. . .. 2,000
1mg tfé’comimnynrE ...... .. 2,000,000“- Pu Ii ‘i

ii C‘mmercial an Tradin Com nny,. . . . . . 2,000,0001
5
,

"cc .
mks credit Company of ndon and Par‘ 200,000

1
0
.

“mm” T'adine Com . . 150,000 ,1
7

Comm1
and Mic" Tm‘! .... . . 000,000Atrium Merchan 400,000

.Tomnmml caPiml,........................... .... “2,002,000

limits] i]? 3
2
6
. 138i novelty in connection with joint-stock association withla My 5 but the principle is scarcely even yet sufliciently under
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stood, and it was not generally supposed to be capable of such indefinite
expansion as is indicated by the favor with which some of these compa
nies have been received. Such success was never contemplated pm!‘ i0

the passing of the Companies’ Act of 1862. When we see such firms
"8

those of Hnrwoon, Karmam) & C0., and Hammer dz 00., Join a bank
founded on the principle of limited liability, there is surely no reason

why joint-stock associations should not be successfully carried on by the

amalgamation of mercantile and trading firms.

RECAPITULATION.

3'1 banking companlesuregistered to May, 1868, capital,. . . . . . . . £ 52,902.00‘)
40 u n it August. 1863, n 20,540,000

17 wmmercill " “ “ " “ . . . . . . . . . 22,931,000

£ 96,375,000Atotal proposed capital of.......................-........

Rmloss on Brooks—In illustration of the ex ersted effect which war fil
mors always in the first instance produce, it late e remembered that although
the remonitory symptoms of the Crimean war caused Console to fall to 8%, they
tonc ed during the worst year of that conflict 93a’, or exactly 2 per cent. above
their present quotation. On the other hand, the announcement of peace led to
equally false notions, and Console, then with discount at 5 per cent‘, and with 3
stock of bullion at the bank four millions less than that now held, were buoyant “'1
95. The mistaken sacrifices which were made by the rush to sell Lombardo-\ e118‘
tiau Railway shares, at the outbreak of the Italian war between France and Aus
trill, may also be reverted to as a warning against hastily giving way to alarm in
these cases—117ml.

Aus'rnu arm mm FINANOES.—AdVlCBB from Frankfort state that the Board of
Control of the Reichsrath has just published a report on the Austrian debt. The
old debt, viz., that anterior to 1816, which was then 500 millions, is reduced

to

51,499,447 florins. The new debt since 1816 amounts to 1,544,360,360 florms at 5

p
e
r cent; 146,161,576 florins, debt to the bank, lottery loans, old English loan, and

ends given in payment for railway property; 175,593,134 florins, viz., the new
English loan of 1859, the lottery loan of 1860, and various remainders of such loans
as are to be paid back in short periods; and 96,709,170 florins given in exchange
for old debts. The interest on these debts amounts to 96,419,213 florins,bes1del
18,153,648 fiorins on the floating debt to the bank, deposits, and various compenflfl'
trons for ancient feudal rights now abolished. The document is very elaboflfte»
'g1V‘lDg

a full view in this hitherto complicated and dark branch of the State affairs

nfe early Interest of some £11,000,000 sterlin is a large sum, but still only ‘

th1r_ art of the income of the Empire, and t is income is steadily increasing‘"wlt Propel‘ management," it is remarked, “the finances will be brought 111m
regular order; but at all events it is proved that Austria stopped at the very
moment

"when
the old policy would have brought ruin and bankruptcy 0n the

country. Messrs. Ro'rnscmnn have taken a loan of 6,000,000 fiorins, in preferenqfl
shares o
f the Carl Ludwig Railway, in Gallicia; five per cent. interest, in silver, 19

m be
Pfud at ylfmnfl, Frankfort, and Berlin, and its price at Frankfort is about 90

The_railway is in a prosperous condition, and pays all taxes out of income, 5° ‘butthe
Interest on the preference shares is aid without deduction. Money continues

plentiful at Frankfort, but Austrian fun s scarcely maintain their price, althoughthe speech on the 0 gain of th . I
for

the State creditors,P

g e Relcbsrath was regarded as very encouraging

fl
-I
L



DEBT AND RESOURCES OF THE UNITED STATES :
J'ld UM Efecl of Secession upon the Trade and Industry of the Loyal States.

BY DI. WILLIAM ELDER, OF THE TREASURY DEPARTMENT, U. S.

I.—-rns NATIONAL nnni'.

FOREBODING S.
we have entered upon an era of National Debt—the amount already
“Waited of great magnitude, and its prospective extent undetermined.The
mlildityhind the unknown limit of its growth help to give it gigantic

Pmmftions. Unparalleled and unmeasured in our experience, the figures"1 wlii'cli it-is expressed unconsciously lose the definite certitude of fact,and{my runs away with the conception into the region of'the fabulous.
t-W'. em} imagination in such a way as leads to honest over-estimate“n
Wel‘sflltemei'it, and‘ at’ the same time givesvtempting- occasion and“Wujgemeiit to careless or intentional exaggeration. Nearly a year ago,9“ “8 ascertained amount stood at five hundred and eleven millions, ame“ of
congressmen, over their signatures, declared that it had thenreached a thousand millions, and was growing at the rate of three millionsa

y‘ The means of better information were at hand; the Treasury
5mm“

practised neither concealment nor reserve. The Secretary
5n

'3 ed
theaccount current of the nation then, and frequently since,

bot
, a{all times allowed the public to ascertain the amount of

the debtm Items and aggregate. Yet still the rumor ran, and still the
ram“,

grew, until
the rumor lost its freshness, and the wonder became

3
a1',and the excitement got itself postponed to await the occurrence9
Qataflh‘ophewhich, happily, has not yet arrived.8 like of millions by the score is diflicnlt of apprehension, but when '

itSign“ '
lp

in?) hundreds, the mind gets no better grasp of the sum than
Brit’

0 “filmy Our unit of value is nearly five times less than the‘m pound sterling’ while it is more than five times larger than the

,

ch

franc; yet) 8Hell is the indefiniteness of enormous numbers that

.t 9
} h
,
h

ebb» Etakti at twelve thousand millions o
f francs, the British

n
i

h
is

fundl'ed millions
of pounds, and the ‘American, at one thousand

pmeheno.
dc'nm‘s, Plight be interchanged without much ail‘ecting our

‘i
t

metislolu

of
their respective magnitudes. They are well defined in

imits. :3 expressloll, but to our comprehension they have no fixed
L'flT’fln; mensmie

them as We do the distances to the sun, moon, and

rm’mem th
e
y

119, to the sense we have of them, in a like far-away

b
e

space!‘
eyond

tll_e_mental span with which we measure and compute
The Br'zing quam’ltlfes

which we can traverse and comprehend.
Ht N it
s debt dul‘lng the war with the French Republic and theapo 6°“: grew at an unprecedented rate, and to amounts which at

(1)
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several successive periods set calculation at defiance, and
baflled statisticians

and political economists, as much as it alarmed and
confused the poli

ticians and the people. Even before the epoch of its grand expansion,
the

celebrated Adam Smith, in the year 1776, when the debt
was only one

hundred and twenty-nine millions, said: “Great Britain could
notwithout

great distress support a burden on little greater
than what has been laid

upon her.” In seven years the American Revolution
had added one

hundred and three millions to the burden, and he lived
still another seven

years to see the total at two hundred and forty-eight
millions, or nearly

double the amount which he had fixed as the utmost
endurable limit,

without seeing any of that distress which he had predicted.

Dr. Price, the author of l’itt’s sinking fund system and
of the general

financial system which still prevails in England, and therefore
a financier

of no mean rank, as early as 1777 said: “we are now involved
in another

war, and the public debts are increasing again fast; the present year
111118‘i

make another great addition to them; and what will be at the
end of

these troubles no man can tell. The union of a foreign war to
the present

civil war might perhaps raise them to two hundred millions,
but more

probably it would sink them to nothing.” Dr. Price
was mistaken. In

the ensuing six years England went through that civil war, (the
American

Revolution) 9. foreign war with France, another with
Holland, and another

with Spain, and at the end of them all Consols sold at 94, which
is quiw

the full value of three per cents in the English money market in 1863

But the alarm of Smith and the apprehensions of Price sink into absolute

despair in the mind of the great historian,David Hume.
Writing at the

same time and in the same condition of affairs, he says: “I suppose there
is no mathematical, still less an arithmetical, demonstration, that

the road

to the Holy Land is not the road to Paradise, as there is
, that the endless

creation of National Debt is the direct road to Nntional ruin. But
having

now completely reached that goal, it is needless at present to reflect
on the

past. It will be found in the present year, 1776, that all the
revenue; 0

this Island, north of the Trent and west of Reading, are mortgage
01'

anticipated for ever. Could the small remainder be in a worse condition

were those provinces
seized by Austria or Prussia? There i

s only thlB

difference, that some event might happen in Europe which would ohlige

these great monarchs to disgorge their acquisitions. But no imagination

can figure
a situation which will induce our creditors to relinquish the"

011111115,01‘ the public to seize their resources. So egregious,
indeed, 1111-5

been our folly, that we have even lost all title to compassion in the num

berless calamities that are waiting us.”
But England had been thus languishing for a hundred years in

the

reports o
f her economical doctors. Before the outbreak of the French

Revolution her burden had been greater than she
could bear at every

§uccesswe stage
of its growth, and always threatening to become still

more

intolerable. The authorities for these distresses and fearful lookingn—fol‘

of the
worse‘

to come might be cited from fifty or an hundred writers

0

note, emhrasmg statesmen, historians, pamphleteers, editors
and statists

of every vaflety, who at Once made, and represented, the general opinion

is

well as thelr own. _Whoever desires model forms of
declamatory despair

01' the Present necessltmmay find them prepared in the current literature

'4
’
.‘
t'
i'j
fi

Ir’
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of that period to fit any apprehension he may have of the debt and dangerthat now press upon the people of this Union. It is true that these distresses
were not true in the facts, nor were they verified in the event, but we can
Warrant them none the less trial-proof, for no disproof ever dispelled them,and they are just as good for rehearsal now among us, as they were for afull century and a. half in England.
Lord Macaulay, who knew the domestic history of England from the
glmmy month of November to the merriest day in May of every year,
lhroflghout the period of her great struggle with the Republic and the
empire of France, even to the minntest scraps of newspaper gossip,sums upthe state of opinion thus :—“At every stage in the growth of that debt ithas been seriously asserted by wise men that bankruptcy and ruin wereat hand. At every sta e of the growth of that debt the nation has set upthe
Stine cry of anguis and despair. Yet still the debt went on growing;and still bankruptcy and ruin were as remote as ever.” Speaking specially0f the
debt
at the time it reached its highest point, he adds :—“ It was intruth a gigantic, a fabulous debt; and we can hardly wonder that the crya

l'

despair should have been louder than ever. But again the cry was foundwe been as unreasonable as ever. The beggared, the bankrupt society‘m
0111.)"proved able to meet all its obligations, but while meeting them,8'9" 1'10er and richer so fast that the growth could almost be discernedb

y

the eye_’’

656
(_mtcries

of a desponding people, all along their melancholy“inch *
0

inevitable ruin, it will be perceived, are not quoted as “scriptures
m3",

y inspiration,” nor as “profitable for doctrine,” but as very good
mmhmely

“for reproof, for correction, and for instruction” in circum

a F8
8 {
1
0

nearly parallel, that the history ought now to have a practical
bgsilmlon-

They

d
o afford us high authorities for the gloomicst fore

refuig,
and

so

far give ‘countenance to our fears; but as history sternly
ham [t

o verify the evil prophecies of a kindred emergency, we had
em If 0

.0
1
‘

that
there be no fallacy in the facts and philosophy which we

0
,,

p
o
o
l

"1
forecasting our own fortunes. Macaulay exposes the sources

mails" 9
f our English exemplars in a manner well entitled to our

M10
cration:—“ They erroneously imagined that there was an exact

in .v
g
i-
Y

between the case of an individual who is in debt to another

9

‘m1: and the case of society which is in debt to a part of itself.
was;
were under an error not less serious, touching the resources of the

incesg-t
They made no allowance for the efl'ect produced by the

efl-om “f

Progress of every experimental science, and by the incessant
and“; fever?

man to get on in life. They saw that the debt grew;

is
y Orgot that other things grew as well as the debt.”

‘
prevemli‘t): exPeffiftd that this sort of exposure of a great blunder will
not u

m
:

repetition in the like circumstances. A popular error that is
his“? bgauseless,

18 apt to be quite careless; but in the light of the

limerz'onaore
us, we may perhaps proceed somewhat reassured, however"we Y 1n a better mood and tone of‘ mind, to an examination of‘

OUR. DEBT, EXISTENT AND EXPECTANT.

mgziimtcment o
f the national debt, it must be observed, embraces all“ed and adJllflted claims upon the Government, for which requisi
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tions upon the Treasury have been issued by the other departments—all
nouds, all notes, and other evidences of debt issued by the Treasury,
including temporary loans and certificates of indebtedness to public
creditors. The floating, or uuasccrtained, debt, is not given, nor can it
be even approximately estimated; for at one time, only the maturing
claims for supplies and services are outstanding; at another, ship building
and other heavy items are under contract, with larger or smaller amounts _
in that sense due, that they wait only to be ascertained or settled before

payment is made. These, however, fall in much more promptly than is

generally supposed, and get their place in the reports of the department,
leaving the “floating debt" greatly less at any given time than has been
currently believed. Thus understood,

run PuBLrc DEBT ON 'rnn lsr or MAY, 1863, was AS FoLLows:
4 per cent Temporary Loan, ..................................... .. $27,672,518
5 “ “ “ “ .. 77,394,521
Past due Treasury Notes (old), .................................. .. 41,600
Old Public Debt, (average interest 5} per ct), ............. .. 67,221,591
3 Year Bonds, (7,‘o per ct.) ................. .. 139,996,950
2 Year do (6 per ct. , ...................... .. .. 1,925,300
United States Notes and raetional Currency, ....... .. 394,920,956
20 Year Bonds, (6 per ct.), ........................... .. 50,000,000
Oregon War Debt, 20 year, (6 per ct.), ............... .. 878,450
1 Year Certificates of Indebtedness, (6 per ct.), ............. .. 142,761,441
5-20 Year Bonds, (6 per ct.) .................................... .. 64,386,400

Total debt, ........ ......................................... ..$967,199,727
Less, in the Treasury ....................................... .. . 3,154,511

Amount of debt bearing interest, ............................... ..$572,237,169
“ “ without “ ............................... .. 394,962,556
“ of interest per aunum, assuming that the items and
aggregate remain unchanged, ............................ .. 34,490,686

Average rate of interest on interest-bearing debt of’ May 1,
1863, ................................................ .. 6.009 per ct.

Average rate of interest on total debt, ........................ .. 3.566 “
“
_
“ “ on that part of the debt created

511106 7th March, 1861, .................................... .. 3.42 “

Average rate of interest on total debt in 1791, ............. .. 4.24 “

ii
“ “ “ “ of 1816, .............. .. 6.14 “

I

“ “ “ “ funded debt of 7th March, ’61.. 5.5 “
“ “ “ “

Treasury Notes issued in the
last quarter ofMr. Buchanan’s administration—interest
stopped by Mr. Chase, in February, 1862, ........... .. 11.0 “

_The_average rate of interest per annum upon the total debt is here
glveu in comparison with the rates of the total debts of 1791 and 1816,
to
show how far the burden of our debt is lightened by the financial
Pol‘cy 0f the Treasury Department. The use of the United States notes
saves about twenty-four millions a year to the Government, and in efl'ect



By Dr. William Elder. 269

reduces the rate of interest upon the whole debt from 6 per cent. to 3}
per cent per annum.

RECEIPTS, EXPENDITURES AND REBELLION EXPENSES.
The existence of the old debt, the redemption of a part of rt

,

and‘
the

sources of the receipts, are important to a

clear understandmg o
f the

elpenditure occasioned b
y the rebellion. This rnyolvcs certain .estlmatesW 'ch are possibly not quite accurate. The ordlnary expendjtuws onaccount o

f

the Army and Nuvy in times of peace, are not drstlngulshedfrom those of the present strife in the reports of the departments; andthe civil expenditure is afi'ected b
y the secession 0f_the rebel States.Moreover, the amount received for the direct taxes levled by Congrefl-B 1116 is not exactly ascertained, but the care bestowed on these mattersassures a ve * fair :1 roach to accurac .

The
totalritecczptfii'rom 7th Murchy1861, to the 1st May 1863—78_4dflyi,froui Direct Taxes, Internal Revenue, (Excise, &C-) Cllfltoms, Pubhcmist and miscellaneous sources, we put at ................ .. $149,953,530From Loans, United States Notes, fractional currency, and
Certificates of indebtedness—outstanding, ............ .. 899,058,084
Total Receipts, ................. .......................... ..81,049,011,614
Exrnnmruuns, 7TH MARCH, 1861, To ls'r MAY, 1863.
civil
expenditures, with estimated ordinary expendi“"95 of Army and Navy in time of peace, expenses

“H118 census, &c.,.

Total

. ....................................... .. $105,607,129“"1011
Pfillcipal and interest of old debt, ................. .. 27,405,594

Total
estimated pence expenditures, and 01d debt, ....... .. $133,012,723

Mmbelli — ................ .. $915,998,891‘ We, peindieiifiiiiuiiiiiii. .................................... .. $1,168,366

“@190 statements present the debt, its annual eharge,_the immediateabllmeh the Tale! of interest, and dates of maturity—with the receipts
Zaijipendltllfefl 0f the period of the rebellion till 1st May, 1863, as they"1 "ures on the books of the Department.118now look at the

BURDEN OF THE msn'r, AND ITS ANNUAL INTEREST, AND, AT THE

. NATIONAL RESOURCES
"inference
cred,

to the current charge of the debt while unredeemed, to thetol‘ the debt, and to its ultimate extinguishment.'
d

6 ts
‘

“la-1' Statement No. l, (appendix). affords the data. for theJ“ gm“ w be fOl'lned on these points. To make the facts and figures of

m
t own

'lcm‘mi' clearly comprehensible they are measured by the
Ram" “18 items i

n the national accounts of Great Britain and
France.

9

“f Orities for the data used in the construction of the table, as it

P
u
g
]

"eat Britain, are, the Finance Reports of the House ‘o
f

Commons,o'Pcbmr’ Joseph Lowe, Porter’s Progress of the Nutron, Levi onKm’ and N‘mhcole's Twenty Years of Financial Policy. For France,



270 Debt and Resources of the U. S.
i_
m
;-
&

the Budget of 1864 presented to the Corps Legislatif,
and the report of

the committee upon it in April last. For the United
States, the'several

census reports, Tucker's Progress of the United
States, the Finaiicial

Reports of the Treasury, and the current oflicial
reports of the National

Debt. From these and numerous other equally
reliable sources the facts

are obtained. The calculations made upon them are open
to the revision

of experts. The array of the materials i
s a question for the judgment

of

those who understand statistical principles and reasonings.
The dili'er

ence made in the value of the real and personal property
of the United

States from the totals of the Census Bureau i
s occasioned by the deduction

of the value of the slaves from the oflicial totals.
For all statistical

purposes they are producers and consumers
of wealth, and hot themselves

property or wealth, in any sense difl‘ereut from
the wealth that any other

country has in its people.
Thus treated, thevaluation of the loyal States in 1860 was,10,716,191,691

dollars. An addition of 25 per cent for the increased wealth
of 1863 is not

made as allowance for increase of market prices, but for
the actual and

intrinsic enhancement of wealth estimated in the prices ruling
in 1860

The increased value of the property of the loyal States in

the ten years

from 1850 to 1860 was 126} per cent, about 10 per
cent per annum, but

to be quite within the range only 25 per cent i
s here added for the increase

of three years ending in midsummer of the present year. ‘

The annual interest of the French debt is oflicial, but its principal
15

very probably stated much below the truth. The Minister
of Finance,

two years since, was unable to ascertain the principal of
the total debt;

the amount of’ the floating debt being so involved in the accounts a
s to

leave it in great uncertainty. Besides, the Government i
s rapidly efl'ecting

"- reduction of the 45 to 3 per cent stocks by an equivalent increase
of the

nominal capital, so that the apparent total undergoes daily changes

Before we proceed to the examination of our debt, absolute
and con!

parative, i
t is worthy of remark that its present magnitude and rapid

increase are owing to a circumstance not usually noticed in comparing

It
with that of Great Britain. _

‘
There is

,

indeed, a general impression that the debt of England,
meaning

it
s maximum amount in 1816, “ was forty years in growing,” while

0111's

15 theig‘rowth of two years only, and that already

it is relatively as 1915?

as
theirs. But the fact i

s that England added three thousand one hundred

and thirteen millions of dollars to her debt in the twenty-two years
of her

great French wars, and expended, besides, no loss than five thousand
foul‘

hundred and seventy-one millions derived from
taxation, while the war

expendltni'e ‘o
f our two years is all in the form of debt except the

sum 0

seventeen millions derived from taxation and other ordinary sources o
f

Even“? beyond the Ordinary peace expenditure of the
countr . In fall‘

“Wrangell lilltfl'efol'e, the Government account Should be charged
with tllls

Bejmnteen millions in addition to its loans of eight
hundred and ninety-111He

mlumnsi makmg 916 millions; and England’s account, in correspondent!8
for her

_2
2 years would be her increase of debt, and 5,471 millions of taxes

mtlm‘muug
together m 8,584 millions or more than nine times the equal

0 ‘mm- Of the
total revenue of the period our treasury

derived but 14}

Per mm from taxntwn. Englaud’s Exchequer drew 63 per cent of
he!‘ 5
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ti'om that source. If the British loans bad borne the proportion of ours
loreceipts from ordinary sources, her debt in 1816, without the current
interest added, would have stood at 10,560 million of dollars instead of
4,300 millions; and. ifour debt had been kept down by a system of taxation
equivalent to hers, instead of footing up 967 millions, it would have stood
on the first of May last at 380 millions, less the accruing interest on the
sm'lJlus of 587 millions. This should be remembered whenever a com
l'll‘isou of the growth and the amount of our present debt with that
of England is instituted.
So far as the national resources and our relative ability to meet our debt
he concerned, these 587 millions are to be regarded as undrawn revenue
“ill?” P°ckets of the people. This amount subtracted, along with 10
millions of current interest upon the sum, would leave our debt, old and
new, at 427 millions.
0r is this view of’ the case either illogical or unpractieal; on the

Contrary, it is far below the true statement of our advantage. for it stillWe! as fresh. untaxed, unexhausted and almost untouched ; while
England was in the condition of va people taxed for twenty-two successive
mist“)

‘t
h
e

average amount of 248 millions a year, with an interest
mm?“ l'lf'flng, steadily and rapidly, from 4H» millions at the beginning,m

1'{linnllions at the end of the term. Morever, be it remembered,
tlmi1l11816 the population of Great Britain was but 19,300,000, thetotal value of their property 10,450 millions of dollars, and their annual
gmduclfl

worth but 1,667 millions; while the population of the loyal“m. 1111863, is 24,000,000, the value of their property, at the marketme“? 1860, 13,395 millions, and their products of the current year
won113,500 millions; giving us the present advantage of 30 per cent in
P°P“l"19u,28 per cent in property, and 110 per cent of annual products.e Juli parallel il

-

tuo statement of the respective debt accounts of'3 ° nations would be: England borrowed, for twenty-two running"mm, an average 0f150 millions 8. year; we, for two years, 185 millions

Fe
r “WP, (an equal ratio of taxation being deducted from the actual

ms‘) with a difi’erenee of wealth and resources in our favor more than
equal ‘0 the difference against us in the amounts thus estimated.

LOANS OR TAXES IN THE CRISIS‘

m
il“ the first months of the rebellion, the Government had no choice,

“is,”
'15 t0 the source or the cost of the required revenue; but the01“ 0f
abstaining from the imposition of heavy taxes till the close of

film
- year, while it commands the admiration of thorough-bredwe“, eserves the warmest and most earnest approbation of‘ the

miel'slsngland,
“8 We have seen, (Table No. 1,) levied, in each of the

sndf

3

imil 1814, the enormous average amount of three hundredmy mllhons of dollars per annum in taxes, direct and indirect, full

bupfgfint
“f

th
e total value of the United Kingdom, and an average

f
'

Rel- calm»a upon the population. '

in
, 0"“
im‘f'erument had taxed the loyal States in the same proportion

mjlliouexplmdli'uresy
the impost would have amounted to three hundred

pro “8

m the year, the percentage would have been 2;}, on thep
e

y
’

and the assessment $12.50 per head.
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When we look at the magnitude of the debt, which is almost the total

expenditure, and give way to the feeling with which it oppresses
us,
_we

should turn the other side of the picture, and consider the relief which
the temporary postponement of its burden has afforded. It is quite un

possible now to say what distress the imposition of even
one hundred

millions would have occasioned; but it is certain that it would have been

heavier than thrice that amount exacted in 1863-4.

In the emergency, the Government interposed its credit, averted the

calamity, provided the means, and prepared the conditions, which
at

once secured adequate revenue, at the smallest cost any nation
in any

exigency ever effected, and made the people able to bear
its demands

as

easily as they have heretofore supplied the Treasury with
its ordinary

fifty or sixty millions a yearll

PAYMENT OF THE NATIONAL DEBT.

The combined debts of the Revolution and of the War of 1812,
mounting to one hundred and twenty-seven millions in 1816, with
twenty-eight millions more, contracted and discharged in the

meantime,

were virtually extinguished in 1833—the revenues all derived
from

ordinary sources, except nine millions of direct taxes, levied under ‘the
Act of January 5, 1815, and March 5, 1816. The total amount rcqull‘ed

for the payment of this principal of 155 millions, was $265,295,873,
01‘

an average annual appropriation of $14,738,682, for a period of eighteen

years. The total revenue of the period from all sources, except
10am!

and Treasury Notes, was 4581} millions, or an average annual receipt
and

expenditure of 25% millions, from all ordinary sources, and for all purposes

The debt of 1816, apportioned to the total population, was $14.67 p61‘

capita, its proportion to the property of the people 7.07 per cent,
and

to their annual income 25?; per cent. The debt of May 1, 1863,

amounts to $40.30 per head of the people of the loyal States, and 7.22

per cent of their property, or less than one-fifth of one per cent
mOl‘e

than in 1816, and its proportion to our annual income or product of
the

year is 27.45 per cent, or less than 2% per cent more.

On the assumption that the ordinary expenses of the Government,
and

the ordinary taxes for the required length of time from May, 1863, Shifll
hold the same ratio to the present debt and wealth of the country, 88

m

the period from 1816 to 1833, the proportion of our present debt to the

property of the loyal States admits of its extinguishment on equal
ten-115

in eighteen years and four and a half months; or, if calculated by the
P“ centage of the annual products of industry to the debt, in nineteen
and a half years—the increase of wealth and annual income

for the

period being taken at the same ratio as that of the eighteen years of the

former debt-paying period,
The proportionate average revenue from all sources in the period
assumed for the payment of the present debt would be $189,459,600 p8?
annum. The proportionate amount applied to the extinguishment 0f

the

do)“:
would be, $129,655,794 per annnm. But, if’ we allow only

95

lélllllons to
r ordinary expenses, and 80 millions for the payment of the

ebt and interest—together 175 millions, or 14% millions less than an equal
ratio to our present wealth—the debt would be extinguished in twelve

7
.5
m

s-
is
'z
'i

5
.

Y
L'
1
'
f.
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years and eight months, if 700 millions of it be funded at per cent;or if the total debt of *967 millions be put at the same rate of interest, 1n
twenty-one years and eleven months.

_It will be reeolleeted that our estimate of the peace expenditure of the
loyal States for the past year is under 50 millions ; an average allowance of95 millions for the next twenty years is therefore a liberal one—too large,
indeed; but we are careful, in all our calculations, to underrate none of
the rislcs and liabilities.

.Tabular Statement No. 2 (Appendix) gives the burden of our debt in
the Process of payment, compared with that of 1816, and the burden of

'

the British debt, in process of reduction in amount, and in burden, bythe elfect of the enhancing national wealth. '

OUR PROSPECTIVE DEBT—ITS BURDEN AND PAYMENT.
Our debt is still ineaeasiug, with no certain limit assignable while theWar of the rebellion continues. It is now in round numbers a thousand
millions. Assuming the limit of 1500 millions, we shall have madeample(mime for its probable increase if the war shall continue even till

thefirst of June, 1864, or 400 days from the first of‘ May,‘1_863. Thisaggregate puts the daily expenditure at one and a quarter millions, WlJlOh
“"9938 our estimate by 250,000 dollars a day.
Fllleen hundred millions funded at 6 per cent, payable half yearly,'“uld be discharged in 39 years by the appropriation of 100 millionsa, W11’ to that purpose, but it

’

300 millions of that
amount were kept inc"Whiting notes, without interest, the remaining 1200 millions would 'be

llald 5
)’ the like appropriation in 21 years.a ular statement No. 2, shows the burden of the present, and of theamulled limit of our national debt, respectively, with the comparative

Mile“ o
f

Our debt of 1816 under process of‘ extinguishment, and the
.mllsh debt, which is not undergoing extinguishment or important reductloll "1 absolute amount.

0 Beethat ifseven hundred millions of the present debt- were funded thewhoe ould be paid in twelve years and eight months by an annual tax9 3 "action less than six mills on the dollar of the people's‘property atItsllletlellt valuation; while the actual annual payments made U1 discharge0 t ‘3 Bbt of 1816 were equal to eight and a fifth mills on the dollar o
fthe

Valuation of that time. The payment of 1500 millions, all funded, in3
9

years would be a tax of seven and a half mills; or, if only 1200 millionswere
lmded, it would be discharged in 21 years, at the same rate of
film“- By statement No. 1. it appears that the interest alone of

theflush debt was a tax of above fifteen mills on the dollar, per annum, inYam] i8 even now quite four mills upon the enormously increased
will“? “f the nation, or more than half the annual charge that bothpmlcllml and interest of ours carries while being paid off in the shortpermd‘

Pl'flposed.

I UNITED STATES DEMAND NOTES.

.

it
a
ln our calculations the Debt. present and prospective, is treated

both incan and most burdensome form. In the one case, assuming that from

m'mdmflo, (twelve hundred millions of atrium) at the close of August, 1803.
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267 to 300 millions of the amount may be kept in United States notes,

free of interest; in the other, the whole amount is supposed to be funded
at 6 per cent interest. The greatness of the benefit of the

former policy

is well shown by observing that it reduces the annual interest of
the

existing debt from 58 to 34 millions, or the average interest from
6 t0 3}

per cent, and the term of payment 9 years on the smaller debt,
and

.1
8

years on the larger; in both cases leaving the amount of such
circulation

to be redeemed at the end of the term. _ .

England has issued cxchequer bills every year since the reign of William
the Third, a period of 167 years. In 1815 they were outstanding t0

the amount of 202 millions of dollars. Since 1835 the amount outstanding
at the close of the year has ranged from 66 to 102 millions, furnishing

t0

that extent the means of anticipating the revenue, and generally a
t the

easy rate of about 2k per cent interest per annum. This policy is}!!!
obvious advantage to the exchequer7 and to the people i

t is no less beneficial,

{
o
r it furnishes them with the medium of tax payment in advance

of the

ev . ,

The United States would do well to consider the benefitto both treasury

and people, resulting from the system of the present Secretary; th
e

large annual saving. and the greatly better command of the debt, which
the Government has.by dealing in its own currency,at the comparatiyely
trivial cost of executing and issuing its circulation notes. It is full time,
and a very good time, for the Federal Government to reclaim its right

of

regulating the currency of the country, saving the amount of

banking

profits upon some share of it
,

and keeping a circulation of uniform
value

sufliciently large in the community to relieve the people of their
usually

heavy domestic exchange. The policy being at once reasonable
"11

likely to be adopted, is so far considered that its eflect in the payment

of the interest and principal of our debt is formally stated.

GROWTH OF “'EALTH AND BURDEN 0F DEBT.

In the tubular statements and in the argument of the subject we have
felt obliged to treat the future debt-paying periods as if they held exact
equality in the growth of wealth with our own past periods, and the p03‘?

and future periods of England's indebtedness; but the grand difl'erenee

in our present condition must not be overlooked, though the data are
not

suiiiciently exact to nfi‘ord the means of arithmetical computation.
Some

thing of this will be seen and felt in the following facts :—
The increase of wealth in the United States from 1820 to 1830 was 41

Per cent? from 1830 to 1840, 42 per cent; in the next decade
64 P91‘

cent and in the last census decade, the property of the loyal States,

(Slfw‘f's excluded’) increased 126 per cent. while the wealth
of Great

Bl'ltalll did not increase between the years 1850 and 1860 more than
37

Per cent “P011 her large capital, which was nearly five-fold the value fi
f

we at the beginning of the term. What shall be the rate of increase in
our next ten years may be safely left for the time to determine. Under
the
head _o

f Resources of the Nation. we shall offer our estimates, for
conslderatlon, and here only call attention to the vast effect it is likely to

have in reducing the burden of our debt reatl below the comparative
statement of the tables referred to.

l g y

‘I
A
'g
i-
m
-‘
JI
H
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Before leaving this branch of our subject we have something to say upon

THE CREDIT OF THE NATION,
and under this head, a comparison with the credit of the government
during our last war with Great Britain, and with that of Great Britain
through her wars with the French Republic and Bonaparte.
In the reign of William and Mary, and thenceforward till that of
George the Second, (1689 to 1727,) the British Government loans were
made at the varied rates of interest of ‘he money market of the time, and‘
the stocks issued for such loans werr. for the exact amounts of the money
received at the exchequer; but before the debt reached one hundred
inlllions it became the practice of the fiscal ministers to fix the rates ofInterest as nearly at 3 or 31- per cent as possible, necessarily increasing
the nominal amount of the stocks issued to the equivalent of the higher
moi‘ interest ruling the loan at the time. It was the avowed policy of
e ministers to raise their loans at the least annual expense, without
reg‘mlto the amount of the nominal, or fictitious capital; a policy by which
file dcbtjs so much increased upon those who must pay its principal, and
the current burden diminished to those who contract it.
Under this rule the total unredeemed debt of England is known to be
‘lune two-fifths greater than the aggregate of the moneys advanced by the
lenders. In round numbers the present debt of 800 millions of pounds
“X11113Stands for 480 millions borrowed, and 320 millions added, as a
“Pllal equivalent to the difl'erencc between the annual rate of interest
Pal. 11nd the actual rate at which the money was borrowed. As this
m1l’iifl'itouches the relative credit of our government in the money market,we
Pmlmse to give it due consideration.

COST OF BRITISH LOANS.

T
h
e

English loans, made from 1793 to 1816, amounted to £906,26m03m’ "1g; of this sum, £225,828,771 were redeemed within the period,
“@1098 o

f

discount on the principal of £6,638,831. Taking no furthermm o
f

these temporary loans, let us look at the cost of those whichI

unredeemed at the end of the period.

913
tween

1793 and 1803, these loans nominally amounted to £g86» 03,wh1ch were sold at the average of £57 78. 6d., cash received

1ostlcvcry
£100 of stocks issued—discount 42% per cent. From 1803 to

6
’

(iucluslvey) £393,525 329 sold at £60 7s. (ii—discount 398 percent In 4

’

cas -
.. . . _

or hemmed,
195! t millions ; average discount upon the aggregate, 40.84,

we SM]?
41 per cent. To avoid laborious and unnecessary calculations,

or an

e assume that

‘a
ll the loans of the perlod, whether made

at

‘4

or 5

to m
y 0
!

er rate of interest, were made at a rate of discount equivalent

a
t

0
f

the 3 per cents.

oftbfefloans
were some of them perpetual, some of them for lives, some

the “1
1
1
1

or terms of years. This circumstance, however, does not affect

the n

°\_1m0f annual interest paid upon them, which raises th6_
rate of

me-
omnml 3 Per cents to 5.0715 per cent on the amount of money‘led from the lenders. But this is not the whole cost. There 18_ a

ollars, these discounted loans amounted to 3309 millions;_
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surplus of exactly 40.84581 per cent excess of principal, or fictitious
capital, to be paid when the debt is reimbursed or converted. To obtain :1

comparison with the rates and costs of our own loans, we must treat them
as maturing for reimbursement or conversion in twenty years; and to
ascertain the value of the excess of nearly 41 in the 100 dollars of debt,
we will suppose it provided for out of the cash proceeds of the loans
themselves, by investing the required amount in a sinking fund for that
purpose, at the rate of interest paid upon the cash proceeds. The prin
cipal of such sinking fund, or the sum which, in forty semi-annual
re-invcstmcnts of the accruing interest, at the yearly rate of 5.0715 per _
cent, will amount to the excess or fictitious principal, is 315.0015 in

the

100 of such excess; and this sum, deducted from the cash received,
leaves but 84415269 in the hundred of the stocks issued at the nominal
rate of 3 per cent per aununi, and raises the actual rate to exactly
6.7946, or over 61 per cent upon the net proceeds of the loans. _
Thus analyzed, the interest of the boasted 3 per cents of the English
funds rises nearly eight-tenths of one per cent higher than that of our
6 per cents, sold at par. (See Statement No. 3.)
It is true that the longer a discounted loan,or a. loan sold iindet par, has
to run before maturing, the less the principal required to provlde
for the excess by the sinking fund system. But,'on the other hand, the
longer such loan runs, the longer the borrower pays interest upon the
fictitious part of the principal. England pays one and eight-tenths per ccntn
annually, above the normal rate, so long as the loan stands unredeemed.
This must be taken to quite over-balance the advantage arithmeticully
deducible from the longer term, as compared with American twenty-yell‘
loans. This procedure evidently does the English loans no injustice;
but we are the less anxious to be exact herc,because the supposed sinking
fund provision is a mathematical chimera at best, as we shall presently see.
But. before we leave this point, it is to be observed that the relative
credit of the two governments involves, necessarily, the consideration of thfl

DIFFERENT NORMAL RA'TES OF THE RESPECTIVE GOVERNMENT LOANS

When we show that the annual rate of interest paid by England 01!
her nominal 3 per cents amounts to 5.0715 per cent on the cash received
from the lender, we have only the arithmetical proportion to the rate Of
our own loans; we must see how far the actual rate paid exceeds th

e

usual rate, when no cause is operating either to‘ raise or depress the pl'foe
of government stocks. Taking £93 in the hundred as the normal prlOB
9f English 3 per cents, in their own money market, we obtain 3.225 per
cent as the normal rate of interest upon her Government loans.
The extremes of fluctuation in the price of consols, in the last twenty
Y‘EM'P, were from 78} to 101}. When the Government buys up a few
millions of her debt, consols rise to par, or above it slightly. When
1‘?
borrows a iew additional millions, they go down. In 1848 they fell to
9Q; “1 1854, Wlth the Crimean War on hand, they fell to 85. They are
fim'ly Worth 93 When all things are in good usual order. The credit ofthe British Government, then, during the period of her long struggle

on, was at 1,1,.per cent below par, measured by the
ans, in their own market.

with the first Nnpole
rate of interest on Io
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i /

OUR LOANS MADE DURING THE PRESENT REBELLION,
compare with the English just considered, thus :—In April, May and
July, 1861, the Secretary of the Treasury sold $60,409,000 six per cent
loans, below par, receiving for that amount of stocks issued, $53,813,596
—avenige discount, 10.91 per cent. The rate of interest on these loans,
therefore, rises to 6.7353 per cent upon the money received for them,
"1 Making our normal rate as 5 per cent, they were 1.7353 above it—
not so had as the English 3309 millions by one-tenth of one per cent.
Compared with 42 millions borrowed by our own Government in 1813
"1d
1814! they look even better. Those were discounted at a rate that

put the interest on the money received up to 7.0473 per cent, or two
P" cont above our normal rate.

_Il}!he autumn of 1861, Mr. Chase offered his popular loan of 140
mum“, at 7

1
”‘
,

per cent interest, redeemable in three years. It was
taken a

t

par. By our rule of estimating the credit of these loans, this
was a

t

2
,‘
,

per cent shove the normal rate. In 1815, the British Gov
tmrnent sold a loan of 175 millions of dollars—giving 174 pounds of 3

Per-cents, and 10 pounds of 4 per cents, for every hundred pounds
Mefved- Tliat price puts the interest up to 5.62 per cent on the money
mmedi or 2.395 above the normal rate. -
tse loans of ours, niade in the worst days of the rebellion, it appears,

“mi-‘"0 fIlvoi'ubly with those made by England in the time of her troubles.
_11r loans of 1861 were made at 34% per cent above our normal rate ofmm“; the mass of England's, at 56 per cent above hers." "thus sold no other loans below par. For comparison and
5:338“

o
f

all these transactions, see Tabular Statement No. 3, Appendix.

THE ACTUAL COST OF THESE LOANS

Llnol'lblmd orshown trulybythe mode of statement and estimation usually
opieflmill loans sold under par. The sinking fund system, as applied to
opfiogdmgforthe

payment of the amount of discount out of the cash proceeds

a w
e 0M5, or other money borrowed for the purpose, has proved itself

,h

We“

1
1
1

England it so far disappointed the expectation of relief, thate Pm of it which consistedof borrowed money was abolished thirty-five
“8°; the Finance Committee of the House of Commons reported

at ml’,

6 twelve years ending in 1828, the commissioners had effected- ulilw" 0f the debt to the extent of only three and a half millions.am
‘"3 ffmd made up of surplus revenues, has some meaning and use;

mad“ fe
n 1
"

‘3 sllpplied b
y

direct loans, or by over-estimates of expenditures,

‘1
1

9
r

theyurpose of putting the surplus of such appropriations to this

o
f

i’
n
l: '
3 a

failure. The real cost of adiscounted loan is the whole ex‘cess
maturgigelft

Pmd upon it while it runs, and the excess of the principal paid at

to the

y
’

and this total may be well expressed by the proportion it bears

w

“"11
actually received from the lender. '

_e

“.e added to our comparative statement (N o. 3) of the ED311811
costoflgfman

loans, several columns, to exhibit this apprehension of thee

loan!’ and the relative credit of the Governments making them.
FEDERAL CREDIT IN 1861 AND 1863.
our Government, as expressed by the enthusiasm with
have met the calls of the Treasury, first in the autumn

L¥_4 ‘, -_A_J_l_s_hi M4,, —_

The credit of
which {lie people
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of 1861, and now in the summer of 1863, is a theme fitter for the poet

and orator, than for the graver treatment of a mere statistician.
It cannot

be justly despatched in a paragraph, but a word or two will be
in place

here.
The 7-30 loan of 140 millions was issued in bonds of 50,100,500,

1,000, 5,000 and 10,000 dollars. Of these, 154,518 of the lowest
denomination, and 194,141 of the next higher grade were sold, being

nearly three fourths of the whole number (485,608.) Mr. Jay Cooke,
the

Philadelphia agent for the sale of these bonds, reports that
full eighty

millions of the amount went through the agents and first purchasers

directly into the hands of the people in exchange for coin.

This popular loan was made at par a few weeks after the first Bull Run

battle, and in answer to the announcement of the London Times,
that

England would not advance a shilling upon the faith and credit
of the

Federal Government. _

Just now, in the month of May, 1863, another popular loan is running

at the rate of 64 millions subscribed at par, 6 per cent stock, in 31 days,

—-running at this rate under the shadow of another announcement of th
e

“ Thunderer” that: “ If the American war be prolonged much longer, 01' 1
f

the subjugation of the South be accomplished either late or soon, America-11

finance must be without hope”—to which the people of the North reply

by taking 36,691 of the $50, 56,554 of the $100, and 48,871 of the $500

bondsfiand
greatly more than the half of them within the space of a calendar

mont .

Now,recollccting that on the failure of a treaty of peace with France

in 1797, and the mutiny of a handful of‘ British sailors, Consols tum—

bled down to 47%, and stood at from 57 to 60 from 1793 to 1816,
We

should like to hear from the Times on the probable efi'ect upon British
Government stocks and the credit of the English exchequer, i

f a civil
war, like that now raging in the United States, were to break out

111

Great Britain, involving one-third of the United Kingdom in revolt against
the British Government.

_We will help the reply by furnishing
the facts of the money market

history which show—
'

THE COMPARATIVE CREDIT OF GREAT BRITAIN AND THE FEDERAL

GOVERNMENT, IN THEIR RESPECTIVE TIMES OF TRIAL

The normal prices of the British 3 per cents being 93, and standing
always above 89 from 1730 to 1745, they fell during the Scotch i'ebtlllou
of 1745 to 76; at the close of the American war, (1781,) i0 54; in

1797

to47%, and in 1854 (Crimean war) to 85%.

_
The United States 6 per cent 20 year coupon bonds were at 89 m

92

in September 1861, in April 1862 rose to 98; in June to 107} ; fluctuated,

between uly and December, from pair to 104; and from January
1863 to

April varied from 99 to 106}.
The price of gold in the respective markets presents the

following

relative ranges:
In the English market gold was above 25 per cent premium for 3

years from 1811; for two of those years above 30 per cent; one year
an

H quarter above 36, and at 41* from November 1812 to March 1813

:l
U
I'H
'Jn
'k
-A
H
;
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At New York 5 months after the suspension of specie payments gold was
at 4 per cent premium; during 3% months, from 3d July to 20th October
1862, it was under 30; for two months after, above 33; from

‘1st anuary1863 to 3d of March, fluttering from 33k to 72% ; after which it went
down to 46 on the first of June.*

_
,

‘ _is history, considered with reference to the respective conditions of
the two nations, is all in favor of the Federal Government.
A comparison of our present credit with that of our own governmentin former exigencies, is even more surprising. The loans of 1799 and
1300 were sold at a discount of 17.29 per cent; those of 1813 at 12 and1115mm of March 1814 a 19.86 ; and the m1 of the discounted
loans from 1799 to 4th March 1861, at an average discount of 12.55 per
Wit; while the total of the present Secretary’s loans sold under par,

stlculated
upon the par of 6 per cents, fall to 5.9 per cent, average

lstount!

0n afull review of all the facts are we not safe in saying that in themy midst of this hurricane of civilwar, our Treasury is in smooth water., _losely connected with the Federal debt and the expenditures of the“WI War, is the

UNITED STATES CURRENCY,
which rePresents so large a portion of the debt, and is

used as the medium
°f$3m8nt

by the Treasury in liquidating the extraordinary expenditure° 6 war.

A~51“ the ease of our national debt, we are best able to grasp and
llndel'ttilnd the question of our currency by comparing its present conditl

o
'l

with that of the corresponding period of England’s history—a history" “l1 worked itself into issues so well understood, that we may readily

:3
3

‘gsdfflcts
of our own case, and forecast the results by the light thus0' us.

A

The lel'emiads rehearsed and wept over the English debt we have seen.lore
dolefill, if that were possible, was the public feeling on the subJectofthe"
currency. The figires that did the service of reducing John

L,
“

d
to gespair

in 1815 stood thus, according to the estimate of Mr'

0
1

7w 0 1
5

received as the best authority in this branch of statistics:

Bank o
f

England Notes,..................2H millions of pounds.
Cmmtry Banks 45 it :4
SW“ and this,‘........................ “Ian “

l‘ 103* equal to 504 millions dollars.“hm” Bills. ......................... ..41i “ “ 202 “

.
145 u n “

“—

W e
:

amount,

in a population of 19 millions gives an average of $31.16p
1

a.

In the 8 ' I f n the_ years from 1844 to 1851 the average circulatlon

0 a

:2
3
)“

all ankers of the three kingdoms was 1721 milllons of dollars’‘he
average outstanding exohequer bills 87} millions ‘bums’ TotalQ

And "° 23 Per cent. in August, 1863.

Totalfllrculation, ........................ ..
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average circulation of those years, 260 millions of dollars,
which in a

population of 27} millions gives a circulation
of $9.53 a. head. Thus,

when the wealth of England was but 10,400 millions of
dollars, the

circulation was four times greater than in 1844-51, when
the wealth

was more than the double of 1815, or, in relative amount
full eight times

greater.
Here was abundant opportunity and no slight apparent warrant

for an

outcry. England's gold was drained to exhaustion by
her war expenses

and subsidies paid abroad. Bonaparte held the opinion that
she must

succumb when reduced to an utterly redemptionless note currency.
The

opponents of the government, the bullion-heads and the
whole body of the

alarmists and despondents, held the same doctrine. The famous
bullion

committee of the House of Commons, of which the afterwards distinguished

Mr. Huskisson was a member, sustained it; arguing as ably as the best
of

our democrats, for a cash, and against a credit, circulation; and
recom

mending an instant return to cash payments, without regard to
conse

quences, or any respect for impossibilities.
The prevalent feeling is thus stated in Knight’s History of England:

“The members of the Parliamentary opposition, and the opposition

newspapers had assured the world, that Great Britian was altogether

incapable of continuing a struggle which was draining up her
resources;

that she was exhausted and impoverished; and that every efiort
she
'

made against the power and will of France, only hurried on her
final

ruin. But here was a voice of’ another kind; here a Committee of the

House of Commons, composed of men of name and reputation, some
of

whom had recently belonged to the Ministry. declared in a report to
the

whole country that the paper currency was depreciated, and was becoming

every day more and more like the assignats of the French revolutionials.”*
Now let us see how our green-backs and other currencies compare——

not with the Assfgnats, nor even with the “Continental money” of
0111‘

Revolution, but with “the depreciated and depreciating" Bank
Of

England notes, every dollar of which was at thepar of gold, three years

after they were at theirworst, which was three times worse than
at the

date of the Parliamentary report, which we have quoted at some length’

to show that the Vallandigham Committee Address of last year has an

authority for facts, forms, principles and prophecy, clear and close enough

for a precedent, and well nigh proving itself a plagiarism besides.

THE BANK NOTE CIRCULATION OF THE UNITED STATES,

from 1852 to 1859-8 years-averaged 146 millions7 making
$906 Per

capita. On the 1st of May, 1863, the bank circulation of the loyal

*These "ssflgnats which have been rendering alike service to the
“ opponents” of M11‘

.gwemmemr "‘ W,‘ "HWEQ of Commons" and in the newspapers, were a paper curfew)’

“land ‘time NMWPM Assembly Of France in 1790. At one period the enormous
sum 0

98“) mllhgmlq 0' eight thousand millions of francs, equal to 1480 millions
of dollars, were

m cdrcuhmm “,
l

Fm“? “Pd its dflpendencies. They were called assiguats because
the

252:!“ fd‘mm‘".
c'mmtmg °hi°fly of the property of the church and the confiscated

becamseow “:
8 cmlgmm nobles”; was assigned for their security and redemption.

The’

0,- “ F

“5
ehlmpefi

and a" a "91'! late period might be seen pasted upon the
cottage walli

is renc prov iuces as monuments of the time when they {all worthless in the hand!

of the holders. Assi‘rnnts were - ~ 'e of

Paper currency, lermedamaudnn.
superseded' m the year L96’ by “other Spec]

8

"s
—
-
u
/

/s
4
-’
5
5
5
5
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Slates (assumed to be the same as in December last) was $168,400,000;the United States notes and fractional currency, $394,920,956. To theseldd the one year Certificates of Indebtedness, which may be taken to
correspond, in the way of circulation, to the Exchequer Bills of England.In tabular statement, thus :— an". r!

mum"\h“* __a%Great Britain, in 1815, Bank Notes,........ 504 $26.52
Loyal U. s.

, is May, ’63, Tim. & B’k N’ts, 5635 $23.47Great Britain, 1815, Exchequer Bills, .... 202 10.63
Loyal U

.

S
.,

1st May, ’63, Certt's. Indebt's,.. 1421} 5.96
Totals, ...................................... .. 706 $37.15 706 $29.43Total
average circulation of Great Britain,

i1844 w 1 51, ............................ .. 260 $9.53T
o

average circulation of loyal United

‘, We. 1851 to 1859, ................... ................. .. 140 9.06
will

of England in 1815,.. “110,400

'

$1M‘ loyal U. s. in 186§,..............!... 13,395
Thus it appears that our total circulation, in 1863, is exactly equal tothat“
England in 1815—onr wealth being three-tenths greater, and our

re
l “PM circulation more than one-fifth less. Moreover, their circum‘m

quadrupled their own average of a much later date; ours slightly
"'0"?! a

ll trebles our average of a period three years gone.
,1?“

If

England's Exchequer bills, and Bank of‘ England notes,1
1
1

mg

3
3
,5

millions of their circulation, were as good as gold three years

",
3
:

‘t
h
e

"Hie of their greatest
“
depreciation,” the hackneyed comparison

,ion {
'5 wlynats failed terribly; and we may very properly call the attenw ,0 0'}? cOuimittees of Congress, statesmen, editors, and their copyists,e

‘llfiel'ence there has been, once before, between the assignats, as

“(
,9

Bpeech, and the currency they were employed to caricature.“1' ‘"1 ated currency,” so far as the banks are concerned, does not

1
5 our "el‘flge, in specie-paying times, more than 22 millions, or

“1053: cf?!“-
118 to the green-backs, the history of the 5-20 loan, in the

ambit‘?
May, shows that the Secretary can fund _any surplus of them in

y e r10":
at

th
e

rate of two millions a day; or, if he were in a hurry,
brill

mg for bids he could do it
,

at twenty days notice, at
once—whichjmgsl

'18 t0 the conclusion, that the day on which the war closes will bean
‘mfpélsghefore

the resumption of specie payments, to all intents

efifllpcnsion
of specie payments lasted twenty years in England.

firml‘amstfl
bravely, for all those twenty years, in the very-teeth of

n
- cclared thata purely credit circulation could not be maintained;

o
f

T
id
e

fo
r 01101‘

‘3
f War prices and speculations in gold, kept up the cry

piece
Mphictlgmni

to the bitter end. Taking it for certain that thisfurnish,
‘5
'1'
must get a rehearsal among us, we content ourselves withas the materials for better opinions, to better men ; and Precedent‘!

don't 1
i:
1
8 0

despair t4) those who must needs see things the way they

I:

‘hem, and don’t like to see things just the way they are.
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II.—OUR NATIONAL RESOURCES.

We propose to treat this subject under the
following heads :— _

1st. The capital, or present value of the property
of the people—esti

mates based upon the oflicial returns of the Census Bureau.
-
_

2d. How the resources of the Union are afl'ected by
the secession 0f

the rebel States.

3d. Our prospective resources.

lsT. PRESENT CAPITAL 0!‘ THE LOYAL STATES. _

Having already given the oflieial valuations,we give
now only a lmef

reeapitulation, with explanations :— Pl‘
7 run.

Asp “mun.
rsornn'.

ll'm'u'" rlwucn or nu ma.
‘

vnl.p.ct.1/ ___./[ILL
\
roman-mu.

l
l

United States,..."1840 17,049,45319 3,764,000,000
s1,003,135,000

i‘ H .1850 223,191,876‘ 6,174,349,828 64 1,985,831,000

Loynsmes,.....185015,924,122, 4,728,247,586 .....
.. 1,513,039,227

United States,... 1860 31,429,891, 14,183,215,628'129.7
3,736,000,000

LoyalStates,.....1860i22,328,133 10,716,109,961126.6 2,818,336,919

L‘ -‘ weal-24,000,000,13,395,137,451 25 amisglgif

EXPLANATION or THESE ESTIMATES.

The authority for the population and valuation of the property
of the

country and the rate per cent of increase for the years
1840,1850 and 1860

is the oflicial reports of those decades made by the Census
ofiice. The values

of the products of the census years 1840 and 1850 are the
estimates of PH)‘

fessor Tucker, based upon the census returns. The estimates
of the products

of 1860 are our own, following the same rule of computation.
The

p0 ulation and valuation of 1863 are obtained by
the same 11119.

t will be observed that the products of the year 1850 are
32 per cent,

and those of 1860 are 26.3 per cent of the valuation of the property

These amounts are greatly below the truth. They do
not yield} Per

capita production of annual values beyond the necessary
consumptlouflf

the people, and, of course, can afl‘ord nothing to the constant
accumulatloll

of wealth. The obvious deficiency is owing to the following
causes :——

The
census returns take no

account of the agricultural products
and

dOII'IBSl'lC manufactures of our farmers
consumed by their families 9

1
1

their employes; who in 1840 were quite three-fourths of the populatwfl,

Tgégvere
nearly in as large proportion in 1850, and approaching

It "1

Again, the vast total'of mechanical products which
individually fall

below the value of $500 per annum, i
s omitted.

.
Nor

3
“ there any notice taken of’ the labor employed in clearing

and

Improving _lands, in building and repairing railroads,
canals, houses,

manufimtonesr smamships and other vessels;
nor of the labor in trans

pommo“ 9“
P116
ocean, lakes, rivers,canals, railroads, highways, 550-;

"or,

of the
labor In the mines and forests. The labor

thus overlooked finds

grist-83818“
only "1 the reports of such products as go into

niarkehby the

mun itmakes to their value. But very much the largest portion
escapea

-u
cJ
.‘
L.
_4
‘_
-.
'
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a
ll

notice,exceptin the decennial valuation of the real and personal propertyo
f

the people.
‘

‘
Another cause of disproportion between our estlmated

annual productionand the enhanced value of property, is the great and rapid enhancementin the value of our real property,which is immense 1n the new States andTerritories, and even more surprising in the
older_ States:1

1
1

this brief and imperfect enumeration of the industrial products
andServices omitted b

y

the Marshals, probably one-half of the annual yieldo
f

the country lies uncounted. Even in England, where
the assessor and

t e exciseman watch the labor and business of the country wlth the vigllan soand the
authority of inquisitors,it is believed that one-fourth of‘ the industrial products escape them. How much more of this must happen amonga People living in such abundance that the half of them take no note forthemselves of what they acquire or consume.

Ouroflicial valuations, and the estimates of experts, are, for these reasons,my short of the mark; but they serve the purpose o
f comparativewilful/es very well. They probably correspond wlth sufliclent

exactness{
0 glve us, not the amount of our wealth, but the rate and proportlons ofProgress, and so 'enable us to measure the relative ability of themum)‘ at different periods to bear its burdens and proyrde for_ itsexlWlNlitures—a subject already presented to the reader in sufliclentfullness. Let us now endeavor to understand—

2ND. HOW OUR RESOURCES ARE AFFECTED BY SECESSION._ The rebellion leaves our capital in real and personal property just where

it was before secession.

T
h
e

Public domain lying within their limits, and the material wealth"5 8mace and under it
,

never did, and, under the slave sytem, neverwould
repay expenses of purchase and charges to the Federal Government;

and, with a thousand millions of acres of unseated lands, all lying north
and “it 0i‘ the slave region, which the Government is ready to give free

0

chalge W the occupants, it is not soil or minerals, forest or rivers,. ouulallls 0r valleys that we need. (for any purpose) beyond that
whlchns

m om’
P°53655i0m (See Tabular'Statement No. 4.) These lands _und1s

wed o
f,

are
practically unlimited in value to the nation, and 1nd1rectly

m ‘be
Treasury. A national debt thrice the amount of England’s couldthe period in which they will be coming into available value,9

Production of taxable wealth to our people, as we shall presently see.

a
ll“
?

abated resources of the nation in direct taxes, occasloned b
y

the
m
cum’ may e stated in a word:

m-H-ongress b
y

the act of 5th August, 1861, assessed a tax of twentycl ulnallpflu the whole United States, apportioning to each State Itslonslllul-lonal share of the levy. of this sum the portion charged upon the

8
0
4
,3
1

I“ W88 $15,846,047; the portion of the rebel States wasin
l 539932’ a i 8 more than one-fifth of the whole amount. Even‘a

meagre amount 3,470,121 slaves are charged as 2,082,072mm;

if
“ e 8ment of taxation which it is to be presumed

would notd
a
g

remain in the present aspect of this world’s afi'airs, and which _1
t'‘Med

‘"
0
1
1
1

g

cave the rebel states at one-seventh of the Union for thisOI’ in le ffo
r

m
m
’

or one dollar in seven of the direct taxes to be raised

0 use °f the nation.
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Since 1816 the Slave States have
contributed nothing to the

treasury

in land or property tax. They
have enjoyed the political power

of a slave

basis of representation in congress
and in the electoral college,

nearly

half a century, in entire exemption
from the cost of their side

of the

compromise.
So far then this is only a loss of that

which we have not had, and,“

best or worst, a very small one
in any time of need. But the

secession

of the rebel States is a question of both
'

PROFIT AND LOSS.

Among other things, we are disburdened
of near five millions per

annum of mail expenses, which their
accommodation cost the

North.

Along with this, innumerable items and grand
aggregates of civil expen-

Y

diture; annexation and filibustering enterprises—euch
as extinguishing

Indian title to lands within their borders,
or beyond them, for their

use;

and perpetual acquisitions of territory
for their exhaustive slave

culture,

with the national wars and wickedness attending.

one dollar in five or seven of direct taxes, weighs
like a feather in the

scale against these masses of expenditure made
in their behalf at the cost

of the free people of the nation.

One other item of the political account current——

THE INDIRECT TAXES,

paid by them into the treasury as consumers
of foreign imports, has

been

a. source of strife ever since the customs, of which
the five-sixths were

paid by the north, seemed no longer necessary
to save them from the pay

ment of all other taxes. While the debt of the
revolution and 0f the

last war remained to be met, they were content
to let the free states 1?“!

86 per cent of it in customs duties—the great
nullifier of 1833 votmg

for the tariff of 1816. But so soon as the national
debt was discharged,

duties for protection became vastly more unconstitutional
than nullificatwn

or rebellion.

‘
,

_
As profit and loss this item stands thus : the South

consumed of forelg“

Imports something less than 50 per cent of
their proportion

accordmg to

population, which runs their
contribution down to 14 per cent

of the to

Import duties, or seven millions of the ordinary income
from customer Per

annum.
If they are sure that this was a loss to them, we know that it

was not

a corresponding profit to the North. Their incessant
endeavor, and 110'‘

unfrequent success, at reducing the productiveness of
this branch of the

resenue, really occasioned incalculable losses
to the North. But such

a!

It 15, It must Bland in finance reports as a loss, and we have given
the f

amount of it.

_The
effect of the severance of the Union upon the commercial

and ind“!

tnal
nltereshl o

f: ‘ihe North would, under the laws of trade, b9
nothing" Com

merceis
not llmited by political boundaries. But the rebellion, the

war o
f the

rebellion and the blockade, must have had some influence. Let
us see P‘

151‘. UPON OUR EXPORTS T0 FOREIGN COUNTRIES—

which may be “Pressed in the reported money values,
as the Prices

Their contingent o
f

:i
‘J
‘_
!‘

L“
;
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of commodities in foreign markets are unafi'ected by the rebellion and
our domestic currency.

_ _Our fiscal year ends on the 30th of June. During the year endingJune 1862, trade with the seceded States was
interdicted and suspended.For this year we have the oflicial report of our foreign_trade complete.In Tabular Statement N0. 5 our domestic exports (exclusive of gold and

silver) for the complete year 1861-2 are compared with those of all theStates of the Union in the year 1859—60 the last complete fiscal year beforethe rebellion; showing also, the necessary decrease of
Southern exports In1861-2, and the increase and decrease of Northern exports in the latterfiscal year as compared with those of 1859—60.

The estimated share of the South in the exports of the year 1859-60,of animal and vegetable products, usually classed as agricultural, oftobacco, hemp, manufactures, &c., is carefully made. The
statementihcws the increase of Northern exports, as follows :—anima.l productsI (pg 1)19%millions of dollars, vegetable 60% millions, of tobacco near 7 millions,‘"1 of other articles of domestic production, the balance of 89
millions.% decrease in the products of the sea and forest together, is
lessthan two millions; of manufactures,.13§ millions; 10} millions of this“We being in cotton goods and manufactured tobacco, for lack ofthe-‘Flaple of the former, and bv closure of the Southern ports against theexllol'toi' the latter. The totalilecrease amounting to 151} millions; whichWes a resulting total increase of 73% millions of exports of Northern prollcts over their own total in 1859-60. '

Bu‘ lilo total exports, Northern and Southern, of 1859—60 exceeded theaverage of the preceding six years by 69 millions, and the highest of them,
18‘r’li‘59iby38 millions. To the average total exports of those six years
‘llg‘zilaylagl

States contributed 101 millions; in 1860, 108 millions; and in., . 1?
‘

millions; which makes the excess of 1862 full 80_inillions abovee

average o
f the previous six years. '

9 amount of profit and loss in the export trade of the two years comd erel'ore, stands thus :—a gain in the proprietary profits of 73 millionsn
i

O

expol‘tsmgainst the commisions and transportation profits upon thatwill)“, about one-twelfth perhaps, of 208 millions of Southern productsw ‘Q

Would otherwise have found their way out into the world through‘M56111hands.

‘ one ‘i
f

the rules of arithmetic will prove that a loss is a gain, but the
W8Pfllmdilctive industry have often converted losses into profits, “frommug evil “in edllfiing good,” as under their rule many an instance ofgreatlmmmercial gain has resulted in still greater loss.'8 We °f 01" foreign exports is an eminent instance of the truth ofan
“Went Paradox; and in the efi'eots of the rebellion upon the totalpmdumm

industry of the loyal States, irrespective of their foreign trade, weI“
? “umber grand instance of great benefit gathered from

a rough trial, ina

People lose their largest customer. and gain thereby increased indusllro uctiveness and profit. This involves an inquiry into the mechanical
'"Mfi‘ciurins industry of 1862-3 as compared with that of 1860.

COMPARATWE STATE or NORTHERN INDUSTRY DURING THE SUSPEN

h
. , _ SloN or TRADE WITH THE SOUTH.

“in
mmqml'y into the business affairs of the day, to be caught on the8

,

before they have settled themselves into fixed and formally recorded

L.
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results, throws us necessarily upon the estimates
of experts. The results

of the most reliable investigation are given in ‘detail
in our tabular'state

ment No. 6. Business men having the advantage
of an inside v'lew

of

their own specialties, will make their own corrections
of the estimated

productions of the current year, and we
think it will be found that a

cautious avoidance of excess and overstatement has kept
down the figures

considerably below the truth. The estimates were
first made in December

lastfor the useof theBureauof Internal Revenue. In April
Mr. Blodgetfelt

assured that the advance in manufacturing during four
months, required

an

increase in the quantities of about 15 per cent: and we
arenow satlsfied upon

inquiry that another addition of 10 per cent would
not more than

meet

the increase indicated by the business of June. This would bring
the

manufacturing industry of the present year in the loyal
States Just up to

the quantities produced in 1860. The middle column
of the statement

expresses the quantities or relative quantities in the prices
of 1860; the

third column is an estimate of the same quantities at the current
wholesale

or first cost prices of the present time, which in the average
are ‘25 per

cent above those of 1860; some of them being fifty, a few
seventy-five,

but many of them below twenty per cent higher than two years
ago.

The total Northern manufactures of 1860,acccordingto the census
re'pm't,

'

amounted to $1,754,650,000. ‘About one hundred and fifty millions‘)?

these items are not compared with the like products of 1863,
but assuming

that these hold the same ratio as those estimated in the table, it
would result

that the temporary loss of customers, who formerly took six
times more {
if

our manufactured products than all the world besides, has affected
tllls

branch of our industry to the extent of barely 10} per cent;
or if our

judgment be correct, has not lessened our production at all
in quantity

We believe that business men generally will hold this higher estimate
to

be quite within the bounds of fact.
‘he knowledge of an immensely enhanced activity in all

branches 0
f

industry is brought home to every body in the free States by
the almost

perfect distribution of its benefits. One class, and one class only,
of the

people,and that a class which the general prosperity always injures, 5P6?“

something,——the class of annuitants, salaried ofiicers, and people
living

upo‘n accumulated capital. Their incomes stand still at their former
figure,

and vast amounts of their investments in mortgages and funds
secure‘1

upon property are paid ofl" and sent seeking new investments.
Debts o

f

record‘ are settled this year to three
times the amount ever known before,

and millions of property are liberated from encumbrances. But

it is the

fate of
those
who have thrown their support upon the industry of

others to

suffer alike by general insolvency and general prosperity;
with this dilference,

that In the one case they suffer irreparable loss, but in the other,
must some

way or other participate in the general advantage. _

We speak not only “P011 common fame, but by the record on
this cable“

The Recorders of Deeds and Mortgages and Clerks of Courts of
Record

every where are our witnesses.
D

But the evidence is just as strong in every department of business‘

The house, Shop,_ and factory building in Philadelphia,
taken from the

"ssh-y of perms. Shows that in 1860, 636 buildings were in process

o
f

..
-A
-.
‘_
L.
..
.-
.A
::
..
z.
m
é
’r
fl
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\

erection in the first four months of the year, whereas in the correspondingmonths oi'1863, the number ofpermits rose to 911,nnd for the month ofltlayt e ofliee reports a larger amount of Inspector’s fees than ever was
receivedin any month before. This report, better than the number of buildings,measures the value of the erections, for the fees are proportioned to the sizeof the structures.

The reports of‘ the Savings Banks are to the same
_efi"eet, and

mostremarkable among them is the state of those institutions in
New ltngland.In the five largest manufacturing towns, Lowell, Lawrence, Waltharn, FallRiver, and 'l'aunton, where diminished incomes if not absolute destitution,“mg the people, who are the chief depositors, was expected from theshflpension ot' the Cotton Mills7 the account published in March last shows'- a! in the year 1862 the number of depositors increased 2,637, and that‘h

t

amount of deposits increased $1,162,264. The Bank
Commission"! of Massachusetts in their report to the Legislature for 1862-3
exhibita" increase of 23,842 depositors and an increase of $5,618.23!) in theeposits, for the year, in the Savings Banks of the State.en New England. that was believed to live upon cotton,

shows sucha" account at the end of two years of threatened ruin, the condition of the‘test o
f

the country may he considered safe and sound.

. “e 0
!

or sign and a. very significant one, deserves notice here. Thepm of Paper, composition and other elements of‘ the cost of book-making"6 advanced quite 25 per cent. yet the best informed man in the trade,thepublisher of the Hookxel/W'S Circular, Mr. G. \V. Childs, of Philadelphia,. "em all inquiry put to him thus: “From present appearances I

am
sat“fied that there will be more books sold this year in the loyal portion ofthe linked States than were ever sold in any one year when we

had thewhole
country to Supply (both North and South.) Besides, business isdone
niosily for cnshmhich never could be done with the Southern trade.eadmg house in Chicago writes me that they are selling more books thanever
her‘Fe—the same report from Cincinnati."

_ _Such '3 the present state of the manufacturing and mechanical industry9
“

P°°Ple who have sent a million of' their laborers and wealth-producersWho 8111] 3

I _
'9 make no estimate of the agricultural products of‘ the present year.t]!

unnecessm'y- The region that in 1861-2, the first full. fiscal year0
i" the

rebellion, could spare from the sustenance of its army in the field,tS
’

millions of bread stuffs and provisions for foreign trade above theamount

‘i
f its greatest exports in any former year, needs no other proof ofI

~capamy-
"

e crops now ripening to harvest promise grandly. Theym“ not fall below the best and largest. The soil will yield its usual abun
uance’

and
i"fhe usual excess of the home demand; and it depends only

1
g
?)

"(
1
:

fg'e'g'}
demand to bring our exports of food up to the amount in“1 a (We it.

“h
reaultsns we have reached may well awaken some

wonder.‘
But 511011

aremonstmim
“8 We have been able to give them, thoughsuflielent for the

, gin-mint’ may leave some doubt—rather, opinions surprised by such con
]mve reazhlgsy

require explanations before they admit the conclusions we
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There is an inveterate opinion abroad that
the profits of labor

and the

resulting wealth of a nation can he realized only thronghfnrngn
trade;

that a State grows rich only upon the profits of
its trafiic with some other

State and the greater the distance between
them the better.*_

The doctrine

strengthens in proportion to the size of the community.
A nation must bring

its wealth acrom a sea, and a forti'ori', we must
infer that the only chance

the globe has for growing rich all over,
is by a trade with the moon

or

some other outlying province of the solar system. Consequently
when a

working community loses a large foreign customer
it must go into bank

ruptcy. A very free-trader holds that a State can
no more prosper by its

own domestic commerce, than two boys can
make five dollars eacli by

exchanging their jackets. Yet he asserts that foreign
trade yields

reciprocal profits. Leaving this philosophy
for the enjoyment of its

inventors, let us see how

THE NORTH LOSES A LARGE CUSTOMER AND PROSPEBS

The half of our population of both sexes are over
fifteen years of age

The same proportion held in 1850; but in that year only
27 per cent

of the

total population were in the various classes of the “employed,"
which was

but 54 per cent, or a fraction more than half of those over
15 years of age, .

leaving 5} millions unemployed. '

The proportion in 1860 may be safely token to be
the same, taking care

to remember, besides, how many of the “employed" were but
half employed

In 1863 the population of the loyal States by the usual rule of
increase

would be 24,400,000. Taking it at 24 millions, 27 per cent of this
number

gives us 6% millions as the number “employed" on
the peace establishment’

and leaves us 5% millions of both sexes, as a reserve guard
of industrial

forces to draw upon. 2} millions of these are males above
the age

of

15—An abundant source of supply to fill the places of one, million
0t men

in the military service.
But put these 2:} millions of men, and the 5} millions

left after the

military draft, upon full time at tempting wages, and all
the wonder of the

increased production of a period of war vanishes. \Ve could
spare alwther

million and carry on the nation's work to a higher figure
than never

him

yet reached. Our calculations do not ask more than
an 10076353.

productiveness of 25 per cent above that of the year
1860. There I!

abundant provision for it. We have 12 millions of people
above the age 9f

15. We send one million of them to the field, leaving us 11 millions. “9
Put but 8} millions of them to work, against the 6%

millions employed 1“

18603
which gives us 27 per cent increase in numbers merely,

to 511!

nothing of the greater productiveness of the mass, under
the stimulus

0

WM’ 911995, Choice of labor, and fullness of time, with
all their earnings

and savings. The fact that a large proportion of our soldiers were
of the

“'memPlOyed" in 1860 makes still more margin for our
estimates, all

strengthens the explanation.

A.closc reader of these pages will notice
that our calculations (10

hot

“(lune 11" Increase of 25 per cent in the industrial products of
the Fear‘

‘in "- IIMlOB‘B Wealth grows only by its foreign trade, then the United States
in

the decade cndin 1860 must b
' ' ' r, t‘ its 2,3 2

minions of domesgfic exports‘
He made 8,000 millions clear gain on o

I!

-.

ll

J
S

no
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We have not put either the manufacturing or agricultural estimates
above the products of 1860,]hnt we have a lurking conviction that they
are at least that much enhanced; and finding the causes ample, give a
wujectural place to the efl'ects, with abundant allowance for the inactivity
or failure among the causes which we find potentially present.
The very best and healthiest of‘ all the causes of this prosperity is that
one which has given us our own work to do—the congressional legislationof 1861-2 upon import duties, aided by the high rate of foreign exchange.
For more than a year we have had the competing industry of Europe under
‘*
lullerable commercial blockade, and the policy which saves a nation's work
for its own hands has had a demonstration of its wonder-working power"mg 115.which will not he lost when gold falls to par and peace puts In
Flames the wisdom that war has taught. -

Occupied with the horrors and evils, the waste and the terrors, of this
rtbellion, some one may turn upon us with impatience and ask whether we
mean to prove that war is a blessing? No, alas! No. War, Pestilence

{
m
il

Famine are a leash of evils, usually associated, but happily separated"1 0‘" cm, sparing us the most terrible, and so for modifying the fury of

fl
le leader of the train ; and with this further mitigation, that (for the time)“has

broken up a wretched system of commercial policy, greatly more
tstructive to the industrial interests of the nation than all the usual wastewar- It has muzzled the two blood-hounds that always hunt in couples,"We and free trade, slavery ever crying for free foreign trmlc, and free1”‘ 6

meaning nothing but slave men. Evena national debt may be lighteran" “ Paralyzed industry, and may indirectly give the strength to hear its

,I

e",

b
y

protecting labor itself’ from foreign invasion, and keeping it

eetoballd up a nation’s wealth.

III“PROSPECTIVE RESOURCES OF THE UNITED STATES.

I" the treatment of‘ this subject, we limit ourselves to the simplest
Ilfl'estlll'ment

of the principal data for the estimates and opinions to_be“med 0
f

the available wealth of’ the nation in the immediate future which
0111'debt and expenditure to provide for. No reader, of‘ commonuh
trstanding in these afi'airs, can need our help in forming his conclusions.

THE PUBLIC LANDS

“ad
the loyal territory of the Union, open to settlement, and

waslspmed

0
f» "1'6 exhibited in Tabular Statement No. 4. This statement

“degree b
y

the Land Oflice, in the month of May, 1863. We_have
the
rfi'om the oflicial returns of the Census Bureau, the population of

omcfiivml States
and Territories, embraced in the statement, and the

.nml‘i
valuation of the private property, real and personal, of the inhabit

“050'”
1350 and 1860, with the rate of‘ increase per cent, to g1ve some

mm,“

o
f

the Pl'flgress of which'that region is capable. It appears that

- ] Mlwusand millions of acres of these lands remain undisposed of,‘m ‘"98- Of eleven hundred and ninety-two millions.

lying within

revenese kin-as’ y?‘ belonging to the Government, are not relied upon for

Visiongeonimg
dlrectly from their sale to the occupants. The liberal pro

6 law of May, 1862, granting homesteads to actual settlers,the
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bounty lands assigned to our soldiers, and the large donations
made to the

States and Territories for educational and other purposes, with
the grants

to rail road and telegraph companies, will, in the opinion of the Secretary

of the Interior, prevent the receipt of any considerable revenue
from that

portion of these public lands fitted for agricultural and pastoral
uses. A

very moderate and very reasonable reservation of the products
of

th
e

precious metals, it is believed, would in good time pay otf our
whole public

debt; but no such tax having yet been laid upon the miners
of these

treasures, they are not now considered as a source of national
revenue.

It is only as contributing to the wealth of the cultivators, and thus
to

the taxable wealth of the nation, that they are now presented. _

We see that in the region of these lands the private property
of Its

inhabitants increased in value in the ten years from 1850 to 1860, from
four hundred and fifty-two, to two thousand five hundred and twelve

mil

lions of dollars, or full 450 per cent; and the population from 2,613,000

to 6,027,000 persons—a clear gain of 130 per cent.

This is not the description of a wilderness, but rather realizes
the idea

of “a nation born in a day.” A progress so stupendous at, and even
before, the golden era. of their destiny, scarcely allows any limit

to the

prospect which it opens.
No one, acquainted with the movement in this vast domain 0t'1,36‘3,876

Square miles, can have any doubt that the advance of
the next ten years

will immensely overpass the last. We are personally acquainted with buil

di'cds of men who are as old as the States
of Ohio, Indiana and Illinois,

which now have an aggregate population
of 5,400,000 souls, drawing the“

living from the surface of the soil. If this has happened within the littltt
limits of a human life-time, and within an area of 130,000 square mile?’

What

is the promise of a space fifteen times their measure, as
rich 1|]

agricultural forces, and underlaid with unlimited mineral wealth ?

The Commissioner of the General Land Ofl'ice, in his report of the
29th

December, 1862, says: .
“ The great auriferous region of the United States, in the western pottlon

of the Continent, stretches from the‘49th degree of North latitudcand Puget

Sound, to the 30° 30” parallel, and from the 102d degree of longitude

west of Greenwich, to the Pacific Ocean, embracing portions of
Dakota,

Nehrflska, Colorado, all of New Mexico, with Arizona,
Utah, Nevada,

callloljn’ltl, Oregon and Washington Territories. It may be designated
39

comprising 17 degrees of latitude, or a breadth of eleven hundred miles:
from North to South, and of nearly equal longitudinal extension,

making

an
area.
of more than a million of square miles. _

.

‘ Th“ Vast Fegion is traversed from North to South, first, on the Paolfic
81116, by the Sierra Nevada and Cascade Mountains, then b

y the Blue {
m
il

Humboldt’? 0“ the E115t,by the double ranges of the Rocky
Mountainsi

embmqmg the Wasatch and Wind River Chain, and the Sierra
Madre,

Bl'rifwhmg lPDgIP‘IdiDally and in lateral spurs, crossed and linked together

3
? imfiwemng 1'1dg‘m1_¢011nectirig the whole system by five principal

ranges,

“"dmg the country into an equal number of basins, each being
nearly

Sifinoundpd

b
y

mQunl'alus, and watered by mountain streams and
SHOW!’

i“ eseby
‘nterspel'slng t‘his immense territory with bodies of agricultural’

an S
‘ equal to the support not Only of miners, but of a dense popu-lfltlm
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"These mountain,” he continues, " are literally stocked with minerals;
gold

a
n
d silver being interspersed in profusion over this immense surface,

"111dolly brought to light by new discoveries.” “In addition to the
depositsof gold and silver, various sections of the whole region are rich in
P19610118stones, marble, gypsum, salt, tin, quicksilver, asphaltum, coal, iron,
Npper,lead,mineral and medicinal, thermal and cold springs and streams.”
“The yield of the precious metals alone of this region will not fall
belowone hundred millions of dollars the present year, and it will augment
‘Hill the increase of population, for centuries to come.” “Within ten
years the

annual product of these mines will reach two hundred millions

o
f

dollars in the precious metals, and in coal, iron7 tin, lead, quicksilver

“_
d

WP": half that sum.” He argues the propriety of subjecting these
mm]? to a Government tax of 8 per cent, and counts upon a revenue
tom
thissource

of 25 millions per annum, almost immediately, and upon

lyfqportionate
increase in the future. He adds that “ an amount of labor

Mme]! equal to that expended in California, applied to the gold fields

I My known to exist outside of that State, the production of this year,
Including that of‘ California, would exceed four hundred millions.” “In
avoid, the value of these mines is absolutely incalculable.”

a
n
d
‘)

Open up these lands for immediate settlement, develope their wealth,

inJuolmmlectotliem
and the Atlantic States with the Pacific coast, Congress

Tele

y
r

1
1
8
6
-‘
,

Incorporated a Company to construct a line of Rail Road and

“int:

i

granting to the Company ten square miles of public land in ten

"er

a

AIBBOUOIIS
on both sides of the road and within ten miles of it

,

for

g
u
ia
y

lillllelof
roadmade, completed and equipped ; engaged, also, to extin

ome

e

interfering Indian titles along the route, and lending the bonds

m or ovemmi‘lnt
t0
the Company to the amount of sixteen thousand dol

them
e"lel'y mile of finished road, equipped and in running order,holding

0nd
“mtg

_"ed
for the payment of the interest and redemption of these

1
1
5
. a
t

{noturity b
y

the Company.

ofthewlwll/ll
all the independentinducements, promises an early achievement

Migsiqfmfitl enterprise
of‘ connecting the Pacific coast with the valley of the

linq~
ppl’ unlockmg the treasures of the vast region traversed, and peo

congne elgl'eat
belt of highway with a race destined to open the trans

mus :f
m

trade

o
f the civilized world, and ultimately occupy the vast

emof 3
1
8

Cordilleras from the 49th degree of North latitude toithe
mm

t @

Hepn-tropicahzone on their Southern border. These things
flan “merely 1

n
_ the

possible of the far-future, they lie not only in specula

e
;

an“centuries
for its ranghwe touch the things we contemplate;

The

‘1

T
l" grasp, and answer to the exigencies of the present.

_
the yearpiglsa

0f the non~slave-holding States increased from 2,601,509_ in
m,

a

_w13,330,650 in 1850 or nearly six times, before the Pacific
1,000 mm

“Fly Opened to them, and while all the wealth of these

is the "milof acres
lay unrealized and almost unknown. Upon that

126 per gear‘?
ed
their numbers in the next ten years 41}, and their wealth

7
5

mi

. n - Tlllfllgrand capital of men in the next 40 years will 118.8 to

p
,

m t

heir wealth beyond computation by the anthmetlc of
population of :lpast. The

loyal States today lack batons-fifth of the'

e u f l

the British Islands. They have in their hands a wealthe ‘1

minerals, independently of those usually called the precious,a lludred times the product of theirs; an agricultural sweep
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equal to feeding the world, and capable of bringing
out of their domain all

that man can compel nature to yield to his wants.

The new and the golden lies out large and grand along
the track of our

future, encumbered with a debt only one-third of’ the magnitude
of that

under which England has augmented her wealth in 45 years
from eleven

to thirty one thousand millions of dollars in value.

But this dazzling picture of our West and Northwest must not
be allowed

to overshadow the hope that is in the States now called
the older of th

e

Sisterhood. In the last ten years they have more than doubled the capital

of their wealth and added 41% per cent to their free population. Old
88

they are called in the young family of the still younger, they
are fresh in all

their energies and resources as on their natal day; and stronger
by all they

have achieved for still greater achievement. The new States
of the North

west have contributed handsomely to the national growth,
and greatly

augmented their own, but while Ohio appreciated 136 per
cent, the old

States, New Jersey increased 133, Connecticut 185, and New
York and

Pennsylvania, millionnries among the States, added respectively
70 flhd 96

per cent to their great capitals of 1850.
Who, and what shall limit the probabilities in the immediate

future, o
f

such a people, the masters of such possessions? If the statesmen of Eng‘
land feel assured that their debt is not only lessening but

relatively

dwindling in the progress of their wealth, a debt which in 1816
was 811

incumberancc of $41,14 upon every hundred of‘ the value
of the three

kingdoms but now only 812,34 on the hundred, though

it stands in pounds

sterling within a trifle of its highest fignre,what will be the efi'ect upon
ours?

Under our greater rate of‘ growth—three-fold greater in the
last decade,

we will not venture to say how much still greater in the next twenty Years

—what will be the burden of a debt of twelve or fifteen hundred
millions,

upon the wealth that shall spring from our mines, our fields,
our work-shop!

and our commerce? Their acquisitions are the small profits extorted

b
y
Ill

paid labor from sources limited in quantity and variety
to a trifle

1“

comparison ;—ours are practically unlimited; measured, not by
miles and

acres but by degrees of latitude and longitude, and varied by every shade'O

influence that the sun rains on civilized mankind; stored with every 51180195

of wealth that the world knows and wants; lying all along and covering th
e

historic zone of civilization; measuring an area equal to all Europe, ltusm
excepted, and oiiering one-half of its tribute gratuitously, while

with th
e

other half it rewards industry at full four-fold the rate of profit known
"1

the old world. >

May we not now conclude that a people so situated, so circumstancedi

may not‘ only bear, but quickly discharge,

a debt relatively no heavier
thliu

that whlch they extinguished in less
than a score of years, a whole gener

fltlon 811108; with this important difference between them, that

in the

Poverty of 0111' national infancy the principal and the profits of our loan!‘

wen]; away from ‘15 into foreign hands, but now we are our
own creditor}

havmg all the advantage in the liquidation of our comparatively
Small

debt that enables England to support her immense one. In the language
of one of their best writers and thinkers, “The money collected

a"

expended athome, equalizes itself and acts only as a force
to increase

activity of circulation.”

"M
a
-I
E



By Dr. William Elder. 293

.1
1
1
‘
u
;

This is sound doctrine. The business prosperity of the passing year is a

demonstration; and we may assure ourselves that so long as this burden
was upon us, its profits to the lenders will return to the treasury in abate—
ment o

f

that burden,—n perpetual circulation, replenishing the treasury
I; tliznlliivers

feed the sea, and reflowing upon the people as the sea refreshes

e .
‘

TABULAR s'rsrsunu'r No. 1.

5%"?
Ependiture. National Debt, Burden of Debt, and 211m Q)‘ the Um'Ied Kingdmu of Great

,,|, "W14 Maud. mm. and 1848511154514m, at the time: mentioned, will. :5; 941mm» andMM" "f Real and Personal Property.
EXPENDITURE.\\‘__* A»

Valuation Toto]

. . . Vl ti 1\l Population. p
’:

3pm; Total
Expenditure.

1112816112?

GreatBritain, av

moist 1
8
1
8
}

18,500,000 $10,400 $502 10 $517,364,812 827 94

D
”

d°~1816 10,275,000 10,450

- 28,850,000 20,099 941 48 489,758,041 15 51

29,884,788 81,512 1074 22 850,550,570 12 00
87,282,000 24,818 050 18 422,080,108 11 29

1 4,007,871 750 187 m
l

9,141,509 2 24
8078,800 , 2 40 48,244 495 5 50

M
y
,

U
.

Sm",

, 1 800 07 ,

"use of tw 24 r

m". 18614.0}
,000,000 18,895 558

0
0
I 482,109,400 20 08

DEBT.\7
>8 0'1 'Q a

1 1 9
1 E'hs 2 '6:M M- 8881... 12:‘ .888 .845Cum ‘5-737: 288%\ _ .1‘

‘ a r: p u

G‘Brffainw1810$4,299,824,588 $222 79 $161,243,421 $8 85 41.14 1.548

Me 1801 8.890,155,911 182 01 120,870,984 4 82 12.84 0.4020

“mi
----
--1§03 2,804,000,000 01 79 115,008,191 8 10 9.47

“
s... 1101 75,408,470 18 55 8,201,628 0 78 10.00

h,,,5,.h----,1818 127,884,998 14 07 7,822,928 0 90 7.07 0.4840

t “#1868 907,199,727 40 80 84,490,080 1 44 7.22 0.2570\‘ raxss.

lzrmpontgf PTue!‘
Vsallxlfsnof chguelgltmar
Prop.p.ct.

0 _ _

_
mfmm. average of 1818 a 1814... $339,215,950 8.20 $18 74

..
“ “

1810 802,792,487 2.90 15 08
7,

I:

“
1850 851,700,544 1.01

2
2

r 888,820,991 1.07

i1int3'31863"""" 895,889,799 1.08 10 02

“mesrml 4,418,913 0.59 1 08

.. 1mm 47,070,985 2.04 5 49

Lows,’ ,1856--- ....... .. 78,850,899 0.07 8 00
,, M7 4811512M. ending June 80,’68, 70,668,330 0.58 2 94

., (wpposu)........per555018.... .. 150,000,000 1.12 0 25
“ “ . 100,000,000 0.74 4 10
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TABULAR STATEMENT No. 6

Estivpalte o
f

Mechanical and Manufacturing product: of the Loyal Statea, prepared byL07!" Bloa'get, E9q., Secretary o
f

the Philadelphia Board of Trade, for the use ofthe Bureau o
f Internal Revenue in December, 1862, and revised by him for thispublication in April, 1863

The first column gi'ves the value produced in 1860 ; the data taken from
The second column estimates

the census of that year and other sources.

th
e

relative quantity produced in the year ending October, 1863, expressed
mthe prices of 1860. The third column gives the value of the productso

f

the year ending October, 1863, in the prices current.

PRODUCTS OF 1860.
Quantity produced
in 186243.expressed
in the prices 01'1860.

Value of the pro
ducts of 18623, at
the current prices.

................... .. s

191,940,095 9 195,402,204 9 147,709,913

*1

‘11011901595 lil'igé’éii 13%: "£32 112’252'223Mmfmumpart Sléé 21'299'000 19’029’5

' ’

“
571100119

on'

91900070 20'904'12‘13 hg'lgl’ljgl(“Hume &

........ ..
,p , g

, , ,

Pwmud Em 09111199
Wure. 12,927,915 9 009,592 10,754,490

u 9501199 00.... 19,120,900 10,714,995 21,999,270

1
1
1
;:
1
}
:

B00119, Cards, Bills, '
_

110091991109999.... ,, 6,968,880 5,990,097 7,019,027

mafia“;3000109009.... 11,007,709 12,000,000 15,000,000 -

022309077 129m?" 121W" "0925023,bmmmfqmu ds

9 a ,059, 22 04,979,499 94,9 ,0
90,01,“ '1 99919.. 11,491,000 11,491,000 20,000,000

509p,0190;"(511'
-- 900,000 9,179,000 9,179,000

R
e

9
,

19.... 20,002,500 20,925,191 99,072,750
fined 8'18", Confection"7, Map], 5,8,, ________ __ 99,509,200 25,190,000 40,000,000

mm‘???
P911119 0

99911112919 19,200,000 11,912,900 14,700,000
0“ nut’1-9,Furn1t\1r0, 00. 41,000,000 94,999,000 41,900,000

Clothing’wfixg.
.
Rim, 10,000,000 10,000,000 12,000,000

1
; 1 mery,

Mnmug‘o'zzfuafavegngiu}
102,190,222 91,955,000 90,900,000

i501]

’ 1 0.

coalifimmmd Munuf'rs. 290,500,000 250,442,000 900,000,000
910.. -- 19,702,274 21,507,014 27,959,999

1,900,000 1,900,000 2,940,000
7109, 77,971,124 95,709,299 107,210,295

192,970,012 211,014,009 299,090,429

$1402,722,947 91912502021 $042,799,990
1912,002,521 1912002521We“ 9

000221.809
Decrease 0

!‘

Quantity, Increase o
f

P7109,\ 10.26 per cent. 25.15 per cent.
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MEMOIRS OF REMARKABLE MISERS.

BY Crane Remorse—Lennon, 1863.

From the London Bankers’ Magazine.

The author of these entertaining and instructive volumes is a veteran

in literature, and the facts collected in the present work bear witness
to

the industry of his studious life. It is creditable to Mr. Rsnmn'o,
that

though his pen has never been idle during half a century, it
has never

been engaged on mean, or sordid, or unworthy objects. All his writing!
have been directed to the noble purpose of denouncing vice and

exaltmg

virtue, and his sketches of humanity have never been tainted with
cari

cfltm'e 01' exaggeration. Considering the tendencies of the age, this
is no

small merit, for that wretched trash described as “sensation literature”

has now become a disgrace both to publishers and authors. To
scholar

ship such vile rubbish has, of course, no pretensions
whatever. The

motive‘to its production is simply mercenary,
and the patronage it re

ceives 1s a melancholy proof that real barbarism co-exists
in the midst of

apparent civilization. It is
,

however, a consolation to know that,
In

common with other pestilences, it is destined to perish almost

in the

cradleof its birth, for such books never survive
the season in which they

are printed. The mentally-degraded class who are their sole purchasers

are thoroughly satiated with a single perusal,
and crave fresh excitement

in novelty, which simply consists in a repetition of the same scenes,
the

same characters, the same passions, and the same depravity, again
to be

for
often after the same ephemeral and polluting

existence.

t 15, than, with real pleasure that we turn to volumes of a very
differ

entcharacter. Often has i
t been remarked, that truth is stranger than

fictlon, and the career of misers jnstifies and illustrates the sentiment.
In

the work before us the reader will find excitement in
the realities of life,

without} any false straining 0n the imagination. Many
have dceme

“Else” Insane‘, Others have regarded their avarice as the mere
exaggel'll'

tions of prudential thrift.‘ Some have denied to them the
feelin of bapr

.pulessi b‘_“’- the better opinion seems to be that the delight
of carding

lshmtenie
1“ “5

Pfltm‘e- Does i
t not, in simplest form, resolve itself

into

2

e

.des‘fi'e

of gem,
common to the miser and the

most desperate specula

bortm

t e share and provlsiou markets? The obvious distinctionis drawn

azdwilerel th
a
t! love

Offaccuniulation without
the courage to spend and enyoyr

wealth . angelzzsss orbgjalmficcompanled
by an

ostentatious display.

0

and are constrairiedvet
{mg-Into centrist Pennnousness 81nd Prodlgahriy’

testable. Misers ar

0

tinsm'ute
a Pompanson betwee-n

noes eql‘lany

fe
—

themselves without 9e
:

vhan?“
kinds:

some have
lived exclusively 01‘

certainly tfmse are the“
“lug
done a single

kind or generous act, an

cord other cases tvherertiiilgh1y
dcsplcable; but the volumes b‘ifom .“5

re.

e miser has exceptionally been confiding,
liberal,

_.
A
.’
‘I
n
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and even munificent. These variations exhibit the complex nature of thePassion, though in all cases the boarding has immensely predominated;
owever, its shades and modifications form a study, for which the re
searches of Mr. Rsnnmo furnish ample materials.
The first case mentioned in these volumes is that of OBTERVALD, a.Swiss by birth, who became eminent as a bankerin Paris, and died worththree millions of francs. His earliest capital seems to have been bottle
Forks, which he had carried away from a tavern where he used to indulgein a pint of beer at his supper. In about eight years he had collected asmany corks as had realized twelve Louis d’ors, and with these he builtup his colossal fortune; his gains being chiefly derived from successful
5L0chilobbing He is an example out of many of what large results maygrow out of what is called a small “ plant." This man died of starvation.ems ordered to take nutritious soup to sustain his enfeebled frame,‘I

t

refused to do so, because he could not eat the meat, which wouldare been thrown away.
i‘

l'- REDDING alludes to the common practice of hoarding guineas inm
e
’

and, and of their discovery, after the death of the owners, in secretPaces, though he does not class such persons among misers. They wereimpelled b
y

prudence to guard against “a rainy day ;” but he is aston
l‘ih‘idlthat the practice should be continued in our times, considering the“it "lfiuence of gold, and confines the hoarding to the “ ill-educated.”, e are inclined to refer it to the most knowing and most deeply calculaimg- were the price of gold subjected to the law of supply and demandlllie other merehantable commodities, then, indeed, it would be sheerMilt‘! lock it up in strong boxes; but the act of Parliament fixes theP“°°,°fg01d directly it is converted into coin, which, of course, regulates
Ifsllflceafi

raw material. Leta monetary panic come, as in 1847 andso‘! and then every prudent banker increases his store of the privilegedmetal- The Irish and Scotch banks are compelled to keep a stock in reFem‘: thollgh the tradesmen in every town in Scotland shuns a sovereignm ange for his wares, and gives a very decided preference to a local

3
‘
_ Olong as the law remains unchanged, it is no proof of want of

e

“canon t° hoard gold, for none can tell when a panic may arise
_but

“2
% who wilfully create it; the want of education rests with

the legisla

b
e
e
,‘

will) fix the price of the metal in the coin, and by exempting it from
fit. ,8

“ °fP"PPly and demand, deprive the industrious classes of the bene

m
g
‘ 0 Whic they are entitled, and would otherwise receive from theines o

f

Australia and California.
'

mama
case of a Mr. BENSON, a native of

Cheshireabut who quittcd a

the s‘mnll

9
. possessed in that county, and took up his residence near to

our

a ‘wage of Settle, in the West Riding of_Yorks’hire, is very curi
proklnor

e

“'35.
ml honorable and conscientious miser, his frugality being. PM b

y

Vlrtue. Indeed he lived most penuriously, though his means
but m

e‘ e

W8}!

8 perfect gentleman in his
manners and conduct,

M
3

orierved
and taciturn, avoiding all society. At_his death he left al
l

\idufllgmai Propefl'y and all that he had added to it to an obscure indi
wc sh l1

n I-‘anc-ashlre' His Will explained his singular mode of life, and

if
3 gm "8 Substance in Mr. Rnnnruo’s words:

'

e a one no intentional wrong to anybody ; but the idea pressed
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strongly on his mind that the true
heir to the property which

his father

had left, and which had fallen into
other hands, did not belong

to him.

He had therefore lived frugally, in
order that the addition thus madeto

the original sum which came into
his father’s possession might be

consid

ered a reparation for the injury sustained by
the party to whom he

allu

ded, if this were really the case; and whether
it were so or not, a court

of law would have the means of deciding,
as he had provided means fo

r

that purpose. He stated that the
idea had haunted him like an appfll'l

tion for years, until he determined
to do all in his power to procure

justice, if any thing unjust had really
occurred.” ' I

Such was his position. After this
narrative, Mr. Benson said, f‘ThlS

it was made a miser of me." We agree with
Mr. Running that this self

reproach was undeserved. There
was no self in this hoarding;

the m0

tive to accumulation was honorable
and disinterested. ‘

Avaricc, the ruling passion, i
s said to be strong in death; but

In

‘t
h
e

following case it was modified, though i
t broke out at last in all its orlgl‘

nal strength. A miser, on being assured by his medical
attendant that

he had only a few weeks to live, was visited by
some qualms of con

science, and determined on leaving some of his
wealth to the poor:-

He

requested a call from the governor
of one of the benevolent institutions

o
f

London, and told his visitor that he would bequeath
£1,500 to the

charity. Reflecting that i
f the donation appeared in his will i
t would be

subject to duty, he offered the governor
cash to the amount, i

f he were

allowed the usual discount. This showed the invetoraey
of habit, whlch

he could not conquer even when doing a praiseworthy
act.

We pass over the account of King HENRY
VII., and his miserable tools.

Eurson and DUDLEY, for his avarice and their rascalities
are pretty “'6

known. Of Lord BRACO, ancestor of the Earls of
Fife, and the beggm"

we give one anecdote, for i
t contains a moral lesson. The beggar

offered

his lordship a shilling to have a sight of his gold
and silver, and t

e

temptation was too strong to be resisted.
The chets were opened

and

their contents displayed, on which the beggar said,
“I am as rich as 7°“,

my lord; I see the money, and you have not the heart to do
any more

with it.”
The history of J01m Enwns is very remarkable. He belonged

to a

family of misers. His mother starved herself to
death, though her hm‘

band had left nearly a hundred thousand pounds;
and his unclq

51“

HARVEY Enwns, though otherwise a man of blameless
life, was entu'eliY

ruled b
y the passion of avarice. The young ELWEB

received his early

education
at Westminster school, where he made some proficiency.

1"

classical learning. He was then sent to Geneva, where,
at the rldwg

academy. he became a bold and admirable horseman, but
he does not 3?‘

pear to

have prosecuted intellectual studies; and,
indeed, with 1115“m1

o
f‘ mind, the

attractions of science and literature must have
been m1“

His first object on his return to England was to please his
sordid uncle,

from
whom he had large expectations. His low cunning pointed

0“t to

him the indiscretion of appearing before his relative in
his customary

dress, and.
he changed his clothes in an inn at Chelmsford.

“ He P“t 0n

8
'

P3,‘;
of “011 bll'ckles, darned worsted stockings,

and a coat nearly
worn

out. Thus attired he made a highly favorable impression
at then‘ m‘

"'
P
-

‘M
’
'1
"
‘:
E
i-
‘i
'r
ill
iz
ll

g
'f
'f
jig

.‘
J
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interview. There was scarcely a stick on the fire; a single glass of wine
stood between them; and after the uncle had discoursed eloquently 0nthe extravagance of the times, they retired to bed without a light.
Sir Hsnvsr Enwns had succeeded to an estate encumbered by the
Plodigality of his father. He prudently resolved to liquidate a

ll the mortggesiand the habit of self-denial ultimately degenerated into avarice.

is annual expenditure did not exceed £110. He lived a bachelor fo
r

above eighty years; cleared all his estates from liability,
and_
left his

nephew about £250,000, so that Joan Enwns inherited from his father,
mother and uncle halfa million. He was then forty years of age. ‘He

h
a
d

been a deep gambler at the West End clubs in his early life, and it is
5?“ that 011One occasion “he played two days and a night without cessation, until the party were up to their knees in cards.” He lost and paid“my thousands, but did not receive what he won, and his pride or delir
c2‘clef feeling would not allow him to ask for what was due to him. His
"Editors belonged to the high aristocracy, in whom the sense of honor“as dead. ELWES, disgusted, abandoned the card table for ever. He“8
aimin of mild and gentlemanly manners, and with a firmness and

eqllalllmity o
f

temper that nothing could disturb. As an excellent horse
mm!

h
e

was fond of racing, and lent Lord ABINGDON, only slightly knownto

"11»Seven thousand pounds, to complete a bet. He was not a hard"1“ i° his tenants. As a member of Parliament he was incorruptible,"are vOtiiigi,‘ as his conscience directed, and frequently against his own
immisb' Attached to Fox in politics, he admired Prr'r, saying of him,
.0)“- & minister for the property of the country; there are pounds,
Shlllmgs and pence in all he utters." It was a just eulogium on the great“mm, Who had the good sense to perceive that property was most sowe
andinost productive when labor was best remunerated.
Bm'mh all his good qualities and generous impulses, Enwss was a

0
1
“. "Bed miser, his better feelings being perverted b
y sordid influences,

v
i '0

seemed rooted in his nature. Even in his gay days, when gambP
g

Pmlleusities were strong, he would quit the clubs of fashion and pro
OLt'RCy

a
t

four
o’clock i

n the morning and walk to Smithfield to meet his

w
,“ came! Whlch he knew would arrive in the market, and there hagglel a butcher for the difference of a shilling. In his journeys between

and?“ and his farms he never entered an inn, riding on horseback, and
carrying hat‘ll-boiled eggs in his pocket Whenever he could he evaded
bfntglke‘gatts

to save the toll, and fed his horse on the grass that grew

m
'z
i

i,r°3d“de- ‘When he came to greensward he would take off the
panmaks

shoes’ saying that it refreshed the feet. He would dineofi'

a

in"?l

e

Phat he had carried about on his person for two months‘, insist
cozt “k

it was g°°d as new. Medical advice he spurned, dreading the
der' .

he“
Plie of his sons having injured himself by a fall from

a lad

gau'cgald afihllllng to be bled, his father reproved him for his extravs;
Sim,’

saymg' ‘‘ You are a blockhead; never part with your blood.

H
g
e t° say, though ELwirs had received a good education, h
e knew

use o
lil
g

o
f accounts, and trusted to, his memory, not to figures, with the

o
f

m
which

lie was “acquainted, and his ignorance made him the dupe

A ‘,ny c‘""lmg speculators. This shrewd man was frequently gulled.mm
merchant made him a present of some fine wine, and then
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wheedled him out of seven hundred pounds, as
a pretended loan, which

he never intended to repay. “It was fine wine,” said Enwns, “YO-Ht
cost me twenty pounds a bottle.” He would walk

in London during

heavy rain rather than pay for a coach; eat putrid
meat rather than or

der a fresh joint; sit in wet clothes rather than pay
for a fire toldly

them, and wear a cast-off wig which he had picked up
out of a ditch.

But he could do generous acts. He once rode sixty
miles to London,

with a couple of hard-boiled eggs in his pocket,
to rescue two old mind!

from the penalties of the Ecclesiastical Court. They
had, through 1gn0- 1;,

rance, failed to put in an appearance; and he made
submission for them

>

I!

in person just in time to save them from
the fangs of the law. A88 It

county magistrate he was always impartial.
Ii

Euvss was a great builder. He had property about
the Haymarket i,

and Portman Square, and was his own insurer against
fire. When be h!

visited London he slept in any of the houses that happened
to be vacant; by

as furniture, he allowed himself a chair or two, one table,
and a couple 0 ll

beds for himself and an old woman, who moved from
house to house as 7

],

required, she taking the furniture. In one of these dwellings
the old so Q

,

man died, and her employer nearly shared the same
fate. “Colonel ‘

Tums, a nephew of Mr. ELW‘ES, found him out by great trouble
in an un- ‘1

inhabited house in Great Marlborough-street; after some
difiicnlty, ufl- i

able to make anybody hear, the Colonel got in, and on
ascending the ,,

staircase heard the moan of a person in distress, and found
Mr. ELWES ,

stretched out on an old pallet bed, apparently dying. Cordials were
at ,

once applied, and the suffering miser opened his eyes,
and articulated ‘;

‘that he thought he had been ill for two or three days, and that
there was

an old woman in the house, but for some reason or another
she had n

g
t,

been near him. She had been ill, and was, as he supposed, gone
away

She was afterwards found—she who had been so long the miser’s
com

panion
and the partner of his journeys—stretched

lifeless, appearing '00

ave been dead for two days. Her master would have died
too, had he

not been thus timely discovered. The man worth half a

million would

have sunk as his mother did from want in his own house.

When he rode to his estates in Suffolk his journey cost him
two-pence

half-penny; if into Berkshire, four-pence. His speculations
were not a

-

Ways successful. He lost heavily by iron works in
America, and was

plundered largely by members of Parliament, to whom
he lent money

He used to say “ that three contested elections would not
have cost hlhl

what he lost through his brethren in Parliament.” Miser

, as he was» hls

Purse
was generously open at times. He advanced money to an

ofilcei‘

"1 the Guards, the friend of one of his sons, to purchase a majority;
and

never asked for repayment; but it was alter-wards returned. He paid
for

the cure of one of his maid-servants, and took her back to his household

when she had recovered from the small-pox. Yet this man would glean

corn in _the
fields of his tenants after harvest, who would purposely

leave

3 mm “1 his way; and he would fill his pockets with stray chip-5, bom’js

01‘
other things for his fire, and demolish crows’

nests for the sticks.
15

Pammony increased Wii'h age. Instead of buying from a

butcher, he

wimld km a sheep, and live on mutton till the whole
was consumed. Pu‘

trid or not. He would not allow his shoes to be cleaned, lest they shonl
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wear out more quickly. When told that a person worth a million wasseen in a new equipage, he said, “ he will soon see the end of his money.In his old days he would not spend a farthing for food. He took onlywhat his land and fish ponds yielded, and would dine otfa moor henbrought out of the river by a rat. He rcgaled on the undigested part of3 Pike swallowed by a larger fish that was captured, smiling at what he
called “killing two birds with one stone.” At that time he was supposedt0 be Worth eight hundred thousand. As soon as the day closed he went ~*0 bed to save fire, and denied himself sheets. He died at seventy-sixFears of ago. ‘His entailed estate passed to Mr. Tums, the son of hisnephew, Colonel Trams ; but he left the rest of his property, amountingto five hundred thousand pounds, to his two natural children, sons thathe had by Elizabeth Means, once his housekeeper. He had many goodqualities, but they all became dehased by his growing avarice. Of books8 new nothing, but his conversational powers were great, for he hadearned much from observation of men and manners. He was not indiff
"ti-Mo wine at the expense of others. He was not devoid of generous“hugs, of which we have given some examples; and as Mr. REDDINGwe
remarks, “his avarice seemed rather that‘ of a monomaniac than ofa
miser-l’ He had mixed with the best society, but became at last almost
“mt-‘mumps, living in perfect solitude. He outlived his memory, and“me ohlivious of the decencies of life, sleeping in his clothes and shoes,and
taking a stick with him to bed, of which he never relaxed the ‘grasp.. ‘Pcflreer of ELWES is a sad warning; one mean passion, absorbing inIts
influence, reduced him to the lowest depths of moral degradation ; anda“ e c W! of his days, so haunted was he by the dread of poverty, thate “WM rise from his wretched allet, and, as if struggling with anenemy.
frantically exclaim, “ I will Keep my money, I will; nobody shallwe °f my property.” I
leium HOW to a very different character, though classed among thefmefm‘yof misers. We allude to Gov of Cornhill, who founded theoslmal that bears his name, built three wards on the north slde‘of theout" 0°11“ of St. Tnomss’ and otherwise enlarged and improved it; bequmhed a Perpetual annuity to Christ’s Hospital; endowed alms-houses

]- amwmhi which he represented in Parliament for
several years, and‘berated six hundred poor prisoners from the gaols of Mlddlesex andsurrey‘ 1

1
'

men are to be judged b
y their motives rather

than by theiracts’ It is difiicult to believe that GUY was a miser in the ordinary sense0mm mm- e was munificent during his life; his charity was not theresult

o
r.
“

death-bed repentance. That he acquired his immense fortuney

PP'Slmony is true, and also that he sought and gained wealth b
y

Pram“?!
that morality condemns;~but the code of the money market ls“X “"1
tolerant, and it is not just to condemn in GUY what has led somany other“ to high positions in society, and even opened to them the

iwials
of
Brine“, and mixed their ignoble blood with that of the most

112-Sell,“
famllies in the kingdom, who would have spurned them with theira
h
e

falhsrygtfuéained

in their original poverty.

n

wl‘s aPpl'euticed to a bookseller in Cheapside. When old enough toenter my ° lminess for himself he speculated in English Bibles printed in

“Y Was a Thames lighterman and dealer in coal. The .
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Holland, which were very superior to those printed in England; but
he

was soon checked by the Universities, whose monopoly he had infringed
However, he surmounted this difiiculty by a compromise, and his gum!

were large. His next operation was in seaman’s tickets during
the will‘,

which laid the foundation of his fortune. There is a story told of him,

which Mr. Rnnnrno repeats, that he had euga ed to marry
his maid

servant, but suddenly discarded her in anger ecause she had
ordered

some masons repairing the pavement in front of his house to replace
8

broken stone about which he had not given directions; ‘in consequence

of this interference on her part, we are told by the author that
“ he bI'OkB

0d‘ the match, and determined to give his money to some charity]:
But

this statement, current for along period, is not deemed authentic; Infhegda

it has been pronounced altogether fabnlo s, and certainly all probnbllmes

are against it. There is no substantial ev deuce that he ever
intended to I

take a wife ; and even if he had, it can hardly be supposed that he would
have abandoned his intentions on grounds so frivolous as those assigned

Guv was a shrewd calculator, knowing when to buy and when
to sell,

of which his investments in the South Sea Bubble and his timely retire

meut are striking proofs. It was in his old age that he built and endowed
the hospital that bears his name, and which has rendered such signal

services to humanity. That he must have contemplated this muuificeut

charity for a long series of years is beyond a doubt, though he may have
kept his intentions secret till his accumulated means were equal to_1t5
accomplishment. His motives, therefore, were neither selfish nor/sordid;

the end proposed could have only been compassed by the exercise of rigid
"

self-denial; if be deprived himself of those enjoyments for the gratification
of which wealth is generally pursued, he was no miser, though popularly
deemed such, for he had ever present to his mind the intense desire

o
f

benefiting posterity. GUY seems to have been influenced by
the same

feelings as GUYOT of Marseilles, who passed a long life in
toil and prlvfl'

tion that he might convey fresh water to that city, in which he succeeded.

GUYOT knew that fifty thousand citizens had died there of pla ne in 17201

generated by the noxious efiuvia which arose from the filth o the streets»

which were never cleansed. Hence be determined to devote himself
W

the
sacred cause of charity; but his contemporaries,

who could not up‘

preclatc
his virtue, denounced him as a miser, and he was hooted b

y the

0Y5 of Marseilles for his reputed niggardliness. Here, then, as with G'UY
of (_}ornhill, the true test of conduct and action is the inspiring and

III!‘

pellmg motive, which sanctifies the end. With both Guvor and
GUY

parsimony was the offspring of benevolence.
In
contrast with these public benefactors, opprobriously styled

misers,

le
t us

introduce DANXEL Dances. to our readers, who was,
indeed, the very

incarnation of sordidness. He lived on Harrow Heath Common, near
Harrow on

_the Hill, inheriting from his father three thousand

a year, 8

very large "Icome, in the early part of the last century. He had
tW°

brothers and a sister. She lived with him till her death, and in some
resPects exceeded him in penuriousness. Of their habits the following 19
3"
.emmi’lei_ “The brother found on the common one morning

a Shea?

“blob had died apparently of disease. He took up the dead and
decaying

811mm], carried it home, skinned and cut it up, and his sister made i
t into
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pies.” Upon these pies the brother and sister luxuriated in their
usualfr“gel manner, until the sheep was wholly devoured. The expression“luxuriated” is borne out by the great partiality which those who
hadfeasted upon it expressed for the savory carcass. Miss Deacon seemingin low spirits one day, a neighbor inquired the cause; she Bald lihht he!‘

brother had been scolding her “ for eating too freely of the mutton
pies"

DANIEL Duncan had no sense of religion, but was a consummate hypo"ite. He refused medical assistance for his sister, assuming the tone of*1fatalist. To pay a doctor was to waste money in a wicked attempt to
counteract the will of Providence. His sister died before she had courageto sign her will. Her two brothers claimed their share with the

eldest.8 sum she left was two thousand pounds. DANIEL claimed and received1,050 for her board for thirty‘years, and then took his third of the balam. He never washed himself, alleging that soap was dear, that towels“Pro out with use, and generally that cleanliness was eirpensive. When"i was so thickly engrained on his skin as to cause pain, “he went to a
P911 near his house, where, scrubbing himself with sand, he would lay“use” on his back, and so let the sun dry him.” His clothes were more
“$51 A8 a substitute for boots he covered his legs with ropes of hay.I"

.1
5 earlier life he allowed himself two shirts in a year; as he grew old

8
' limited himself to one, which he purchased at an old clothes shop._1
8

Shirts were never washed 0r mended. They fell from his back in“Pure tnttei's. Vermin swarmed over his body. After the death_of his“Fm his house was never cleaned, his bed was never made. He lighted

l5 ‘he with such sticks as he could purloin from hedges.
_ lie {mended1

‘

°W|1shoes. His cautiousuess was so vigilant and discriminating thatwhen
thieves broke into his dwelling they were bathed in search of hisboarded treasures. He hid his bank notes in the cob-webs of a

‘cowousci hi5 guineas in the fire-place, buried in soot. The only livingcream that awakened in him a feeling of attachment was his dog, towhlch h
e

allowed a pint of milk daily, while he denied to himself even ap8'"KYWOI'th of beer. This animal worried sheep; DANCER fearing thate Imghi 501118day be called upon for damages, took him to

a smith anda
d

a
ll

his teeth broken of? short. He never suffered a light In hls house
eficelh

When he went to bed. He allowed an old home he kept shoes tot e fore feet, but not to the hind, which he considered an unnecessary“Peruse. Being once in London to invest money in the funds, a gentle
:iaii, conipiissionating his squalid appearance, gave him a penny, which

t

“5
gladly pocketed. He thoroughly hated doctors and lawyers; he used

“0

can the former “medical tinkers,” who created maladies, curing none;

a
le hitter h
e

always regarded with suspicion, and so intensely, that time!‘

‘E
r

10mg P
0 sell a horse for cash down,much as he loved money, he declined

b
e
e algal“,

suspecting that the purchaser was a lawyer, and that
he
shouldcheated e often said “he would rather do business with
the dcvll

any ewyer; he would sooner deal with the devil himself
perslpntm'v'

al‘d v"Ollld with less reluctance explore the infernal regions t all

Je

one '- e crooked mazes of a law suit.” He 01108 bought a but from,“

t

w,r‘"' one shilling, after wearing one for thirteen years, but he sold It° N

servant for 11 profit of sixpenee, the temptation being too strong to
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resist, and resumed the old one. He lived to his seventy-eighth
year

Lady TEMPEST, who, with Captain HOLMES, inherited
the whole of DANIEL

Dn'caii’s property, once‘ found this miserable man lying
in an Old Sack

which came up to his neck. She remonstrated with
him, and he answered

that- as he came into the world without a shirt, so would
he quit it. A

truss of hay served him for a pillow.
Who, comparing the lives of Gov and Guro'r

with that of Dances,

can place them in the same category. That the
two former were ac

cumulators of wealth, and affected their purpose of penuriousness‘,
is qujl'e

obvious; but they were neither covetous nor sordid
in the sense in whlfih

those terms are applied to misers. DANCER had no single
claim to human

brotherhood. He had no sympathies. To save the cost
of medical

advice, he preferred the death of his sister. At her decease
he charged

for her board and lodging, though she worked for him as
a servant, an

he never offered any set-off for her services. In his will
he made no

provision for his relations, though they scarcely deserved
any, for they

paid him no attention in his last illness. Lady
Tanner had alwili's

tended him, and survived him but a short time, having caught
a disorder

in his house in performing the last Christian duties before
he cXPWd

The life of Dances. is an enigma which phrenologists cannot
solve, not >

practitioners in lunacy unriddle. It may be said that in him aequisitii'encss
was intensified, not modified by any other feeling; or he may

be charged

with that form of dementia which most closely approaches to
amentia;

but still the problem will remain unsolved. Paradoxical as
it may Sound,

Dances sought and found his personal happiness in privations.
He was

a_rule and standard to himself,
and we can do no more than aifirm

that

his whole conduct was so exceptional as to be entirely removed from

the criticism of ordinary judgment,
for we can assign no rational motive5

to his acts, and are yet unable to pronounce him insane.

We will notice one more extraordinary case, in which stingiuess
W85

curiously combined with honor. It was that of M. LIKEL, an obscure
person, who lived during the worst period of the French Revolution.

'10

save his life one of the nobility determined to emigrate, but
believing that

the storm would pass 'away in
a few years, he determined, by Strictly

legal

instruments, to convey absolutely the possession of his estates
to a 1119!!

who had been under obligations to him from his childhood.
That ma"

“'35 LIKE!“ The bargain was that he should hold and make
what profit

he could out of the estate during the absence of the proprietor;
1f the

refugee returned, the property was in honor to be restored;
if not, tile“

Liimi. was to hold it as his own. Of these advantageous
terms he availed

hlmsclf

_t
o the utmost. By good management he rendered

the estate

Pr9dvctlve, and, living with the strictest parsimony, lent
out his annual

gmfls at high interest 011 good security. His object was to
accumulate

an mfie’pendmce before the true proprietor returned, and
not to count

0'1 his
death
or on his perpetual banishment. At length supreme power

Passed Into the hands of BUONAPARTE, who recalled the refugees
under a

decree

(f
f amnesty- LIKEL met the owner of the estate, which

he ll

fem! Imywved, and at once surrendered possession; but
the act 005t

1m his life. A keen sense of honor forbade him to retain what had
been “mined t° his trust, While his love of money, which had became

a

j’
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dominant passion, impelled him to suicide when the source of
future
ascumulation was out 08'. By his will he bequeathed “11 he had acqmrcto the restored exile

.
d
'
t d

That Lrxsr, fairly comes within the order of miscrs must

‘b
e a rmt e ,11! it must be admitted also that he W88 B

mfn}
of
Punctlhous hénor'He held the deeds of the estate; all the formalities of legal come}

8111199

a
d

been strictly complied with; 110 tribunal would
have eicqtcd

firm
from possession hnd he insisted on his rights 01' PwRmtmshlp' J?renunciation was voluntar ; his conscientionsness merits every praise,bllt h

e

had not the fortitude to live, 1101' the meanness to be
dlshonelslt.

'0 must presume that he had resolved to die when he
surrendered

th
f!estate. Here, then, is a miser of a very peculiar character, Sordid “1 15W11 manner of living, self-denying to the very verge of penuriousness, _but mindful of his own personal probity, and‘spurnrug the thonlghhofenriching himself b

y

violating the trust reposed in his ln’fcgrlty-
‘111131;,

6 said o
f

Luis]. what King Fnsucrs said of himself
alter
the batt e 0

“"13, and even with more truth, “ All is lost but
honor.-

‘

evarieties of character here sketched, incline us to think
that

popyulvfi‘
Pigment errs in confounding under the general term o

f “ miscrs aw 0 are prone to the accumulation of money. Every thing depends _one motive. Hoarding may be common to all, and
the most disgustingsol'flitlness, but still there are broad lines of distinction, such as those“' 1

°

Separate a Dances and a BOLAINE from a Guror or

_a GUY. Th:

6 meter which SALLUST gives of CATALINE, “ suiprofusus,
olzem oppetcns,Pmdigal O

f

his own, covetous of the wealth of others, brings into closeaPpl’orimation the opposite qualities of the spendthrift and the miser." “Y and Gnror we see combined thrift and generosity.
‘
In ELWEB

there was a mixture of close-fistcdness and opcn-handedness; in Lumen, of“Philly and honor. Of the true miser, selfish, heartless, and, In theOPImOD 0
1
'

the world, a selfltormcntor, DANIEL Dsxcsu was the
genuine

mm‘ Y0" Anuxss, without the courage of the Roman rebel, may 61‘m'lldill shoals on the share markets of London, eager to make a show,unscrupulous as to the mode of acquiring the means. If tftsted by theMe °i

morality or honor, surely such persons are as despicable a
s thelowest class of misers, for their lives are an acted lie, with the addition°H'YP°"i§y- 0r where shall we class those who seek

wealth by who!’ 15mid “rigging” the market, which really means systematic deception,Pmhced solely with a view to plunder the unsuspecting; 1n

th
e oplmonof

‘hose with whom thev associate they are deemed

‘_
‘ clever,’ men of° and entitled to hold their heads high in the my; and yet they"any

belong to the lowest grade of gamblers of the thimble-rlg fraternity."

COmPzn'ison with them misers are respectable.
_ ’ h_mm)‘

EDDING’S work is essentially narrative. He would lmprme 15

f

d edition it
‘

he entered on a discriminating analysis of characteroundcd on motives.

'

i
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PAPER CIRCULATION OF THE UNITED STATES
AND OF

GREAT BBITAIN.

I. Circulation of the Loyal States.

1 Jan.,1860. 1 Jam, 1561. 1 JIML,1$62. DMLJSGQ. 1 Mag/.1853

Bank 110105,... . . $131,648,000 . . $151,652,000 .. $128.858,000 ..
$163,400,000 .. 8153,4001000

U. 8. notes and 01110110511currency, ............ .. '24,l550,000 .. 128'l.520,000
. 89419911900

_____ _____ __ _‘__ ____/
Total,. ..... .. 9 197,949,000 .. 9 151,052,000 .. $159,409,000 .. 9405920000

.. $568,821,000

1 JIHLJSGO. 1 JUL 1561. 1 Jon.1862. Den, 1501

Incl-cue 10 May,1561,.. ........ .. $425,979,000 .. $411,000,000 .. $409,919,000 ..
9151,4019”

II. Circulation of Notes, (Bank and United States,) per capita

lJan..1900. 1199,1901. 1Jan.,1862. 1119,1902. 1101101868»

Per-090119,... 9050 $924 9097 .. 91s 19 H414

III. Circulation in the United States and Great Britain.
Yam. Urn-ran STA-rm.

Gnn-r Bur-“111'

S 'l 34 FM’
9 49

Per capita

700 1945,.... 241,927,000 .. 91-44

24 14 1909, . . .. 95,095.000 --
"91

6 89

‘30 53

Paper circulation of the loyal States, May, 1868,. 859313211000

Certltlcntea of Indebtedness, H _, __
142,761,0001’
970008200‘)

IV. Great Britain, 1 81 5.
Bank of England, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 27,250.00‘)

Country banks, (Lloyd's estlnzate 45.000900

Scotland and Ireland, . . . . . . . . . . . . . . 8‘1510’000
N)

41109,700,000- 9 50833610’
Add Exchequer 51119.... ......... .. 41 500 000 201915“..................... , .

T0151 01101111111011of Great 11110115,1915, . .. ............................... .. 9 7041511100“

Recapitulation of Circulation.
0 eat Britain. United SM!"

G'e'" Britain‘ 1815,21" writa, ........................... ..
r
920 49

Unlted States, in May, 1863,pm- mpaav
I

_ $24 14

Great Britain, 1815, exchcqner bills, ____v_ , ‘ __ __ 10 59 -

United States, May, 1863, Certlflcates of Indebtedness, 1. . . . . . . .. ....
6 89

__'__ __.
9 97 07 ‘3° 53

' November, 1861. .r January, 1363,



1863.] 1Vew Banks in Europe. 309

NEW BANKS IN EUROPE.
1- The [m m‘al Ra al Privile ed Bank of Austria. II. The GeneralCredit a

iidmm: C’ompanyif London. III. The
Ban]: 0

]

dlflzdmd.iv. The General Bank o
f London. V. The London Fmanczal

zlssocialion. VI. The Instructional Financial Society. VII. Thirty—
time New Banks. VIII. Marine Insurance.

IMPERIAL ROYAL PRIVILEGED BANK or AUSTRIA.

THE preliminary announcement has been made of
the Imperlal Royal"Vileged Union Bank of Austria (Limited,) with a capital of £2,000,000

mfling- The legal firm who have the matter in hand are Messrs. Cnownsn,‘ “MR”, Son d
z

Lawronn; the brokers are Messrs. HILL, FAWCETTHM; and .the bankers will be Messrs. MAs'rEaMAN, PETERS &

Q0.alisfiictory arrangements have been made with Baron THIERRY for carrying

th
e
.

Project out through the aid of an influential
direction. 'I‘he sub—scriptions already reach the whole of the required capital, which 15 placed

“132900.000 sterling. They have come from the remotest parts of the
comm? and from the continent, and the majority of the names appear toPoi the most solid character. Under these circumstances, the responmbe
Parties engaged in its formation are organizing the whole of theiramngements with the utmost celerity, so that the enterprise may bemghi forward with the least possible delay. A preliminary statement"5 6611issued, exhibiting the salient points of the project, in which it isremarked that——

‘

‘i

h
e

recent act passed by the Austrian legislature for the resumption
‘0f.°a.8h Payments on or before the 1st of January, 1867I is founded onPmmples identical with those governing the Bank of England. This
1mlm‘iémt financial reform, combined with the great progress recently

n
?“ e 111the constitutional government of Austria, must place all commerml

°PFTRii0ns on a sounder and more stable basis. The vast agriculturala"
mineral resources of Austria, which become daily more. largely de“lured by the railways alreadv existing, as well as by those in courseofcomp,m0". and which find 5 ready ‘market ‘in this country, require

banking faQilities co-extensive with commercial progress. 'I‘he system of-an “PR as known in Great Britain and some of the Continental statcs158° h"loin use in Austria, that the ordinary practice amongst merchants
an o

n

"a is to keep within their own hands their deposits of bullion andother
Beelll'ities, and each of the governmental departments is for theme. 0 its Own funds its own banker. It is anticipated that the com

mm‘fll community will be induced, from the facilities afforded them, to
ep.°m_ wiih this establishment bullion and securities which they now.‘ Gil‘ Own cash-boxes; and the communications which hayepassed with the Austrian government, justify the belief that the ‘ Imperial0m mugged Union Bank’ will become the bankers for the Beveral
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state departments, his Excellency the Minister of Finance
having, in reply

to the application made for the preliminary concession,
stated

‘
That

the

government, looking with satisfaction on the creation
of an establishment

so beneficial, would afford it every possible assistance.’ The
statutes of

the bank, which have been submitted to the Imperial Government,fll'e

formed on the established principles of limited liability.
The subJOmed

letter has been this day received from his Excellency Baron
on Turns-RY,

privy councillor of his Imperial Royal Majesty, the Emperor
of Austria:

“ ‘ London, May 4, 1863.

“ ‘I have to acknowledge the receipt of the proof of financial means
required for the establishment of the Imperial and Royal Privileged

Union

Bank of Austria (Limited,) you have this day given me for the purpose

of placing it in a legalized form before the government of
his MaJesty» the

Emperor, my most gracious sovereign. The condition precedent
to the

approval of the statutes having been thereby fulfilled, and
the government

thus enabled to apply for the sanction of his Imperial
Majesty t0 the

definite concession authorizing the opening of the said Imperial
and Royal

Privileged Union Bank, I hereby authorize you, in pursuance of authority
granted to me in a letter from the Imperial Finance

Minister, his Ex

cellency Han. VON Pumas, dated Vienna, the 8th December,
1862, No

4,802, F. M., and in accordance with the law of 26th December,
1852,

Art. 7, Lit. B, Art. 15, Lit. A, and Art. 17, to take the necessary steps

for securing the capital, and also to issue to the public the prospectus

which you have this day submitted to me, and in which you have
cor

rectly stated, that on the successful establishment of the bank,
the valu

able privileged position for which application has been made
to the

Imperial Government may be expected to be conceded.

Your obedient servant,

(Signedr) “A. BAR. on Tumimr.’
”

GENERAL CREDIT AND FINANCE COMPANY or Lennon.

THE General Credit and Finance Company of London is the title of
the

new undertaking brought out under the auspices of Messrs. DnvAux_&
Co., Mr. Sumner. Luna, and several strong capitalists connected with

banking and mercantile affairs. The first amount raised is to
be

£2,500,000, in 125,000 shares of £20 each. The whole has
already been

Subscribed except 35,000 shares, which have been specially
reserved fol‘

the pubhc. The names are well associated, from that of the chairman
to

the least in the direction, all being well recognised, and
having more or

less to do with our large financial operations. If the English board Pfe'
sent a guarantee

for steady management, the arrangements for
worklug

with a number of banking firms and capitalists in France
seem equally

satisfactory, the two companies which have been formed acting as
each

other’s agents, and participating to a certain extent in each
.other’s 0P8‘

lgttlODS.
Among the English ‘directors are Mr. P. W. ANDREW, M"

PAMUEL
Busts, M. P., Mr. J. T. Maoxnnzm, Mr. BRAMLEY Moons, M

'1 Mr. Alderman SALOMONS, and Mr. SAMUEL Lao Scnusrna. The

I;

m‘

1:

Id

.2
."
.‘
Ll
's

.-

a
.‘
.
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principal
French firms are Messrs. BISCHOFFSHEIM, Gornscnmnr d1 Co.,'lessrs. EDWARD Bnoun'r dz (30., Messrs. Hanrcn, Lu'rscnan dz 00., Mr.

SCHNEIDER, Mr. P. Tensor, the. The bankers are the London and West—minster Bank and the Union Bank of London; the brokers,
M6551‘? {IUTCHINSON 8

.:

Son, and Messrs. LAWRENCE, Son d
z

PEARCE‘; the solicito
n being Messrs. BAXTER, Ross, Non'ron & Go. From this array of variedInterests it may be supposed that the elements of

success are very great;Ind since every species of speculative business is prohibited by the artlcles9
f

association, the future progress of the enterprise will, it may fnll‘ly heImagined, prove encouraging. It would have been launched earlier, butfo
r

the desire which existed on the part of the English directors, to placethe business on a sound basis, and this they have accomplished throughPfigotiations elsewhere besides France. The continental relations formed"1

ermauy, Holland, Russia and Italy, are of a high character,

so

thatlelfldjuiictive agencies will be capable of assisting materially 'in promfihng the general success. The special nature of transactions will comPM the negotiation of loans and concessions, rendering assistance toIndustrial enterprise, public works, and railway undertakings, while e
xsiisire commission business will not be neglected, owing to the facilitiestllese large connections afford. In India, the field for employment ofmoney at 10 or 12 per cent. is almost unrestricted; and, as it can be

Obtained here at 4 or 5 per cent, this alone will be an important branch of
‘iv-‘whorls. The directors are so thoroughly impressed with the

issue of

i

°_Pmjeet, that, instead of fixed salary, they will receive no remuneration"mil t e s areholders obtain a dividend of 5 per cent. and upwards..‘PFIUQIJ propose to be paid b
y

an allowance of 10 per cent. on the"15‘ 1
%

profits of the year, with the privilege of taking a fifth of anyfurther creation of shares. The whole of the new Credit Mobilier Com
PJPWQ may now be considered to have been introduced. Any additional
lmltaiivssc arms will have little room for moving, and as an excess of“mpehhon in this as in banking, cannot fail to produce disastrous con
seqllenmg ii i5 to be hoped caution will be displayed by promoters whomay feel inclined to increase the list.‘

THE BANK or‘ Msniiin.

Miinpther o
i

the 116W banks has made its appearance, viz., the Bank of

a Mia“, 1
t

18 evidently started under favorable auspices. No doubtgood
mamhtion of the kind in Spain is required, particularly since the

relill'wp
of‘ “578- O’SHEA’B private establishment. It is stated that one

guiilc
bank alone exists in Madrid, the Bank of Spain, the shares of

0:11;, nmmlly command 8 very high premium. The exchangeand
Bank nflercapme‘transactions are extremely important, and since theleft to

o 'paln chiefly relies upon government business, the remainder isin M dp'rW-am colllmercial establishments. The council of administrationa

he names of some of the highest and most wealthy. Spain, and 8 large proportion of the capital will be raisedo
f

gzocoum’ryg The total amount is to be £1,200,000, in 69,000 shareseach’ mt Power to increase, and the first issue Wlll represent
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30,000 shares. The deposit is to be £1 per share
on application, and

£1 on allotment, with a first call of £3 per share.
It is not proposed to

call up more than £10 per share. According
to the prospectus‘, provision

is made for obtaining from the government of Spain power
to issue notes,

and such other privileges as may be deemed necessary,
while the whole

expenses attending the establishment of the
bank, both in England and

Spain, to the date of allotment, will be less
than one per cent. on the

nominal capital.
\

GENERAL BANK or Lennon.

The General Bank of London, limited, have announced
their organiza

tion, with a capital of £50,000, in 5,000 shares of
£10 each.

The

deposit is to be £1 on allotment, with four calls
of £1 each, at intervfllfi

of not less than two months, making £5 per share paid up.
The object

is good, viz., to supply the middle class and tradespeople
with banking

accommodation; but the names of the directors are scarcely
strong

enough to inspire confidence, except among their own
immediate con

nections; but to establish a status such as is desired, it seems necessary

to have more prominent individuals. A very satisfactory feature
18 that

the preliminary expenses and costs of promotion do not
exceed £250

Lonnon FINANCIAL ASSOCIATION.

The prospectus of the London Financial
Association, limited» "vitha

capital of £1,000,000, in 20,000 shares of £50
each, has made 1
1
:5

3‘P‘

pearance. The directors are respectable and practical
men of business,

and the object sought to be carried out i
s the centralization of the large

business now daily increasing, .for negotiating debentures
and bows’

making advances on railway and other securities, on
mortgage or mle'

deeds, and on works in progress. Two or three of the gentlemen
0“ the

board have already been concerned in this description of operations
for

years past, and they consequently bring much valuable
knowledge on w

,“
question. The undertaking will facilitate, in connection

with such secill'l

ties, the business of bankers, capitalists, solicitors, agents
and brokers, b

y

relieving them of details; and in the cases of provincial
bankers, bl‘Okers

and others, of the risk incurred by the transmission, as
at present,‘of

bulky. and valuable documents. It will adopt money agencies,
Wee“?

deposit loans for periods and at rates specially agreed
upon, and

mu

assist
to mature important financial schemes, and also transact

all Such

business
on commission. The general features of the project

will 0211811"?

it
~ success; and it is arranged no remuneration shall be

taken by the

directors until after the payment of a minimum dividend
of 5 Per cent'

to the shareholders, and a sum equal to one-fifth only of the surplus
5h“

be set
aside

as remuneration to the board] It is distinctly stated}hat
no_promotion money shall be paid, and the preliminary expenses

W111be

strictly confined to such as are indispensable. The basis
of the 69m)‘

lishmeut is that of a bank, but, a bank for a. special class of
business, a“

under sound management the returns should
be considerable.

0

capital has been ‘immediately
subscribed, and every thing Promises

to
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Tm: CLEARING Horse Ann rm: LIMITED LIABILITY Banxs,
The Alliance Bank (of London and Liverpool) has been admitted to
the Clearing House, and the privilege will take efl'ect from the first of
July. The Consolidated Bank (London and Manchester) has also been
accorded the same concession ; but that was excepted, Messrs Hnvwoon,
KENNABD dz (30., the private firm absorbed in this establishment, being
one of the general body of the clearing. The business of the Alliance
M1 has so increased, that it has become a positive necessity to admit
them to the operation for the convenience of the private bankers and the
other j0int~stoek banks. Two or three other of the limited liability
bunks sought admission, but their applications have not at present been
successful. Their claims to attention must be recognised in a. short time.

Isrsun'rronu. Fnuaoru. SocIn'rY AND THE Honsos‘s BAY Company.
The International Financial Society have made arrangements for the
Purchase of the entire property and rights of the Hudson’s Bay Com

Yanyvsmug
the price of £300 for every £100 stock of that company.

f
letalcapital is £500,000, and the amount of the purchase will there
or” be
£_1,500,000. A deposit of £100,000 has already been paid, andE remainder is to be met on the 1st of July, or interest thereon is toe

allowed
to the Hudson’s Bay proprietors at the rate of 5 per cent.eme

considerable time back, the price of IIudson’s Bay stock was 250,“t
dunngtho last five years it has been about 200. The transaction hason
"egmflted by parties connected with Canadian interests. The numel' °f Proprietors of Hudson’s Bay stock is 285.

THIRTY-THREE New Bsmzs. _

limlz‘tgdlefisthan
two hundred and ninety-seven joint-stock companies, with

o t
labihty, have been registered in England in the first 81X months

.l
e

Y03r1863. Thirty-three of them are banking companies, One Of

m

1
°

has fegistered a resolution to dissolve the company. and Others

“5
'

resllltun nothing. The nominal capital proposed for these thirty“
l’fl'lklug companies is £18,000,000.—Lond0n Times, July 15, 1863.

MARINE Insnrmncn.

ciglrffgqare
fewer marine insurance companies in London than in the

thé flew-York.
Owing to the ‘absence of competition in the former,

‘harp?

ls 011 their business have been very large. The quotations for8 ms were as follow, at a recent date:
5"
"E1" .1 “fitspa . um, .

{
2
3
1

Exchange Insurance Company, . . . . . . . . . . . . . .. . . . £ 100 . . . . 8 295

I o
n
‘

Insurance Comp“ 12} . 45mlcmmty u “
y,.- . . . . . . . . . . . . . . ..

160Alliance “ H
. . . . . . . . . . . - . I . - . . . . . . . s - 50 . . . .

55
gluing

., “ -....... . . . . . .... . . . - . . .. g 100C . - a - a - s noaQg I a. I n - a I - an u na ' ' I I

T

can.
(established 1859 ) _ _ _ 5 _ _ . . 14

AlncsgiadMei-scy,(13lid,l::::::::.:::.::.:::::::::: 2 5;
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THE STOCK MARKET FOR AUGUST.
S'rocrs realized higher prices generally in August than in any previous
month of the year. Speculation reached its height in the fourth yveekoftlie month, and culminated on or about the 3151;, when extraordmary
Prices were reached. \Ve note sales of New-York Central shares 1n
August!“ 139%, 0r 6} above the highest previous rate; Erie, at 122, or
W advance; Harlem common shares at 179, an advance of 641}, and
21 above the price of preferred shares; Reading Rail-Road shares reaehed,Bn'advanee of 4 per cent.; Michigan Central, 128; _M10h1gauSouthern shares sold at 113, being 68* above the minimum pnee of theFe“; Panama Rail-Road shares sold at 195, also the highest price of
‘Year; Galena and Chicago Rail-Road shares brought 31} above the

gem"! highest price; Cleveland and Toledo, 6; Chicago and Roch‘and’ 9; Pennsylvania Coal 00., 6; Delaware and Hudson, 12%; Chi
“30 and Quincy, 61}. Gold sold as low as 22.} premium, or 2 per cent.balm’ 0 previous minimum rate of the year 1863.

THE DAILY PRICE OF GOLD.

fi
n
’ the-previous numbers of this work we gave the daily quotations0

(“mm the month of April, 1862. The following are the daily
quotations since August 1st :

Aug. 1

1291@129 Au m 131*.. .19...125 @1251..sspt.5,... ..§@” "m1¥@127:-- g20:...124§@ - .. 7,...133 @1331
12s;@ 128g .. 21,... 12540912511 8,...132 @1321,11,. .. 1272@ 127% .. 22, 1241 @ 1241 9,...11125 @13256

’

-- Holiday. .. 24 124 @ _ . 10,...1311, @

1e1§7
'

"127 @ 1‘172 25, 122§@12a.} 11,...129§@1294

8
.

..
l261~® - 6

,

1221031231, 12,. .. 12s§@ 129
10""'126i@126& 2'1. 124; @ 124} 14,... 1301 @ 131g1

1
,

1261@ 1261- , 2s, 1241(1) 124} . 15,... 131
@1321

1 ‘26* @1261“ 29, 1241 @ 1245 16,...181§ @1321
12656? 127 .. 31,...12s @128{-.. 17,...1321 @ 13-2,}

11"""“*@1%1>--8ept. 1,...1-20g @127§.. 18,...138 @1331
11""'125*@12°i -- 2....12'11@1-zs . 19,... 13:14@ 134
is""'125§@—- .. 3,...1291@1311.. 21,. .1391@140
""‘125§@— .. 4,...133§@134§..

e
’

The
f°n°wlng will show the exports of specie from New-York to forlg“ ports’ endmg September 19th, since the beginning of the year:

111

1862"" --------- -- $81,106,416 1am...“ ........
$82,564,132“61,. 41,846,247 1856,. .. 26,583, 3

1860" s 266108 1855, 24,844,469
1859'‘ 3113152674 1854 29,106,754
1801" 56l444,,871 1853: 14,775,258

19,875,222 1saz,.... ............. .. 19,918,128
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_BANK ITEMS.
NWcl—“Tnl Mancamrs mu Bananas‘ Aunnao Fan 1864” will be issued in,
Dumb" next. Subscribers are requested to give immediate notice of any recent
‘MW! of bank president or cashier—new banks established—new private banking
fi'm It i: the determination of the publisher to make the volume more valuable thanM to the banking fraternity, and to merchant: generally.

NEW-Y02i.—The maximum of circulation in New-York was reached at the close0
1
’

December‘' 1862. The amount quarterly reported since December, 1861, hasbeenas follows ;

December.1861,.. . . . . . . . 8 30,553,000 December, 1862 . .March, 1862,._
000, H

‘apt, "
..

H... 8 39,182,000
33,727,000 June, " . . . .. . . - . . . . 32,251,000
37,557,000

Market Bank—Amman“ Gusaa'r, Esq, has been elected Cashier of the MarketBunk’ P‘mhtreet, New-York, in place of Rona-r Bums, Esq., who succeeds Mr.mm", as President.
‘WWW County—Th0 First'National Bank of Adams, Jefi'erson County, com.mmd vrermohs ih Ahghsi, 1003, with h capital of $50,000, with privxleve of“time m $500,000 President, Sonoa D. Husaaaroan, lately President of (hun

.

Sword‘: Ba "k; Cashier, RICHARD H. Hlnmnoron.

- T"‘§"“"*l‘"1'9-—The Bank of Trumansburg, Tompkins County, commenced opera,‘°“‘.“‘ 3
‘

wmber, 1003, with h capital of $100,000, of which $50,000 in pald 111.dent’ LAID K. CLARK; Cashier, Asa B. Cum.

h
a Waterrm~The First National Bank of Watertown,

Jefferson County, N. Y.,“5

commenced business, with a capital of $50,000, and privilege of increase to00'000-
President, Lovxurm Pmnocx; Cashier, Oscaa PADDOOK. Ml‘- L- PAD°°¢l has been heretofore President of the Black River Bank, Waterwwn.

wDaum'lIa—The First National Bank of Dannville.
Livingston ‘County,

N. Y.,mmemd business in August, with a capital of $50,000, an privllege of increase
resident, Janna Faunxasa; Cashier, Banana 5. CHAPIN.

h

Nmywk 0“ ._The subscriptions to the Fourth National Bank of New-Yorkave

beendclosedl,

n d H!a“ - e full amount of capital—five millions of dollars—has been
menu-Ii):

-' he bank will now proceed to organize, and Will he prepared to 00mh
o
e “"1059 in October. It is understood that it will receive a fair proportion0

government deposita'

ofugorrmm Nfitlonal Bank of New-York City has been organized, with a capital
(of u

, '000' ind Pf'lvil e of increase to $1,000,000. President, Camus V. CULVER,Pg"

9

bmkmg firm 0 Cwnvan, Bacon 6
: Co., Philadelphia;) Cashier, Jonx R.

sleactd‘xom

P
‘

Yaw-‘BTW, the Cashier of the Bank of North America, has beenm succeed Mr. Snuoua, the late respected President of the bank. Mr- JB'mm", First Teller, was appointed acting Cashier.
ot‘siufim Deal)‘ °f ‘1BM!‘ Pren'denL—Mr. Isaac Saruoua, President of the 138111!“ml Ameri011,died ver sudden] durin the services at Trinity Church. Sulliipteinbu' 1301. (of whyich he was; a vestiymnn.) Mr. Sn'uour. was in his pew"m,
m “If” and daughter, and during the reading of the Litany he was DOMCGd to° "Manly in, and fell back on his seat. General D1: and several other gentle’

28,330,000 March, 1863,.. . . 35,506,000 -
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men hastened to his assistance, and he was conveyed to the Vestry-room, fvhere h;
died in fifteen minutes. Coroner WILDIY held an inquest, when

it was
1111300279‘;_

that death had been caused by disease of the heart. The deceased
was a on 8

_al
enty years of age, well known, and much respected in financial

and commercl

circles, and his sudden loss will be much deplored by all who knew him.

Perry.—Mr. Anson D. Sin'rn, an individual banker, proprietor
of

th
is

511112153
Bank of Perry, at Perry, Wyoming County, N. Y., has changed h

is resi
ego: the

now resides in the village of Mount Morris, Livingston County, 1\.
Y., W 9

business of that bank will hereafter be conducted.

Mama—The circulation of the sixty-nine banks in Maine was at
its
mfixiinilm

1“

January, 1863, and the fluctuations since January, 1862, have
been as 1

0 °W5~

January, 1852“ - - . S 4,047,000 January, 1863, . . . .. . . . . . . $

July. " .. .. .. 1,340,000 July, ‘1 ,0» .

The total capital in January, 1863, was $7,983,000 ; ayerage'cnpitnl to'caph laws?’
$116,000; average circulation, $94,000, proportion of circulation

to cnpitfl

i (ism;
cents per dollar. The largest circulation of any one bank is that

of
_thih “State

tional Bank, Portland, $427,000, which has the largest bank capital
in B '

$020,000. .

Nnw-Hmsmnn.—The bank circulation of New-Hampshire reached
its
mflllimgn

in April, 1863. The fluctuations since the suspension of specie payments (

an“ 5
'

1
,

1862) have been as follows:

January, 1862,. . . . . . . . . . . $ 2,994,000 October, 1862, . . . . . . . . 25 000A ril. “ 8,226,000 January‘ 1863, . .
3.3001000

111y.
“ 3,183,000 April, '- .. . . . . . . . . . 4,2 .

The bank capital of the State is $4,628,700. Number of banks. 51;
“*"tg"

capital of each, $90,700; average circulation, $82,000. Proportion of cii‘culattilflllf
to capital, 90 cents per dollar. The largest circulation of any one bank

is the 0

the Arnoskeag Bank, Manchester, $150,000.

Nashua—The First National Bank of Nashua, Hillsborough County.
11531212:

established, with a capital of $100,000, and privilege of increase to $500,000.

1
‘

dent, Taosms Cuasu; Cashier, J. A. SPALDING.

_ , , $ 3,804,000

nuns...

Vnmaos'n—G. W. Buimlmx, Cashier of the Bank of Caledonia, Vt. 11“ "signed;
the resignation to take cfi'ect January 1st, 1864.

Msssscuusa'r'rs—The stockholders of the Sprin field Bank, Springfield, Massaé
chusctts, held a meeting to consider the question ogsurrendering their charter 3

n
d

re-orgunizing as a National Bank. Five hundred and forty shares were represen

e .

An informal vote resulted in'five hundred shares in favor of, and forty Opposed
to

the change.

swingers-Tire stockholders of the Springfield (Massnchiwettfil Bank, “‘ “Q95;
urlyourned meeting on the 8th September, voted unanimously to surrender

t

2
e

charter, and re-organize under the National Banking Law, the details of the chant’

being left for the directors to carry out.

Worceaierz—The First National Bank of Worcester has been eetflblished' vigil,“
gage“ 0“PM

of $100,000, with Privilege of increase to $500,000- Pres‘

e ’

ARLIY Humor“); Cashier, LEWIS W. HAMMflND.

Circulation—The maximum circulation of the banks of Massachusetts was
in

J1
1
;

lflfllll‘y,
1868, the changes since the suspension of specie Payments having

been

0 ows:

Jammy. 1862, ~ - ~- - - - -. . . .8 19,517,000 January, 1868,.........--$29'3701000

A

' u - _ 29,466,000

,ugyil. “ 20,961,388 £11521,

‘1
:

.2. 27,673,000

October.
"

26.,3601000 sept'ember,
" 28.060100“

.-
.
a
n
’:

E
5
:

1
'“

.
.I
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‘M15
The largest circulation of any bank in

September,Y
1863,kwns 3114321252: 1g!“

fielrl Bank, $483,000, with a capital of $500,000. l\o ban

‘i
s

ks in September
circulation beyond its on ital. The total number of

Icountrsygiguwo' circulation,
was 141, (including two anke in South Boston.) Cnpltel,

$
1
2

you .8145 000 each
$20,462,076 ; average capital, $205,000 each; average 0170“ n 1 , ,

Dorclmtm-The directors of tho Mnttllplm Bulk‘ mg”???

r,

U
1
)‘

103153192311‘:
meeting of stockholders, to be held next Tuesday.’ 2”!“

a
ll;

t

I,
expediency of closing up its affairs and surrendering its c or e .
ymBtdfm-i—Mr. EPHRM'M Knmoy, of New-Bedt'ord, died 13?; liklllfiggiflged
73. He but] been a director of the Murine Bank from its orgomzn 1

'

t, wasRnone-Isnmo-The total bank circulation of’ Rhoda-‘Island,
Inthlifnyogitionsz

“313,000; on a bank capital of $20,847,000. The followmg were p

Capital. Average Circulation. Average.

i v
00038Provideuce.........$15,729,750 --$‘“4'°°°

"$4‘m'003 "$12l3'0005000nntry,__,____,,,,_. 5,118,130 .. 102,000 .. 2,001,00 .. .

$20,847,880 . . $237,000 . . $6,213,000 . . $70,000
- ' ‘

2? er
The proportion of circulation to capital in the City of

Protviélen‘cg 01:33:02; 221:“:
cent; that of the interior, over 40 per cent. ; of the whole S n e,' '

1862,

0 changes in circulation since the suspension of spec1e payments, (Januory, ’ )havebeen as follows:

50,000
"wry,1862.............. $3,300,000

I

January, 18‘03,..
$2,371,000

April, " .. 3,486,000 April,
6.333000

‘luli- “
4,443,000 September,“ . ,“when " . 5,142,000.. . . . . . .

_ I

Q

There are onl two banks in the State having a capital of
81,00%0t(;10i0:1131;22i1

viz. A - gnnk, $1,874,000; Bank of Commerce,
$1,666,02%06000 Oul three

dencei The largest circulation is that of the American Banlf,
MNiénm-a Bulky wes_

lmks in the interior have a. circulation beyond $100,000. viz, ,heI'IFJKI'LOOO; Woonsocket Falls Bank, $108,000; People’s Bank, North Providem, $103,000

Pmvidemq._l\'arnanml. Sin-m, whose death tool; place In
Septeipbcrilggetléz

[1256
Grammy years, was one of the most rcspected c1t1zens of

thnlti

(:1
ya‘; a native of

me will be eeriouslv deplored by 0. wide circle of friends.

a
t

“father held for
Pmfidence, the son o

f

Nnnan‘nn, nnd ABIGAIL (Bnowx)
Sm'rmd 1

;]

dam of Room
many years the place of naval oflicei- at that port. He was’a

0
8
%

nk in the year
wm'L‘“ r. Sum! became Cashier of the Roger Williams_

nthis retracted
ms’ “"1 “"‘tinuell as such until his resignation, in

.1854: Durllng Tom]: courtesy
Pe'lml, h

e

dischnroed n11 the duties devolved upon him with

o
n
;i 1 nm“d

fidelity, that lie was long considered the model of a bank 0 081‘.

l

“1
Ln“ A. 0001; has been chosen President of the Woonsockct Falls Bank, in aPIN“ °f Dr. Ezuxm. Fownn, deceased
,C°S"¢'ncvr_
failure o

f ' ' _
Hat! by the

— I 't .—J 9 Jonysox, Esq, having been coinpe ,

_
‘3 eig'hctfeté (cleelligu higxplaco as Cashier

o
f: the Jewett

CityéBaLbligrtlgBoard

°f

directors have filled the vacancy by the election of Mr. Jon . ,“Prague.

NN'T/l’lk—Mr. A. G. Pfl'mloh'l has declined 11 re-election to the Presidency of the0rfolk( ' o '

t kConnecticut) Bank, and will soon
remove to Indianapolis, Indiana, to B 9charge Ofa bank to be organized under the national law.

Hflliqfnfmi_bflwm D. Roan-rs, Teller of the Connecticut River Banking Company,I’

'

1

‘."d' h“ received the appointment of Receiving Teller of the Second N "1011““1k in New-York City
_NW'J “"Y-~Is1uc Gae'rox, Each. was

npfiaointed
Cashier of

ifliIfegmte
Bank itMm‘rk' August 4th, 1863, in place of Janus . Onion, Esq-. W5 8 -
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UircuIatiom—The maximum circulation of the State of New-Jersey
was reached

in April last, The changes since the suspension of specie payments
were as follows,

with a capital of $8,221,000:

January, 1862, ..... .... .. 3 3,927,000 October, 1862,. . . .. . . .. . .. $8,124,000
April, " . . . . . . . 6,281,000 January, 1863,. . . .. . . . . . . - 3.172.000

July. “ .. . ...... . .. 5,674,000 April, 1‘ . 9,870,000

There were fiftysix banks in the State in April, 1868. Capital. $3.?2hoooi F?‘
rage, $147,000; average circulation, $173,000". proportion

of circulat1ou to cup“ ,

$1.20 per dollar. The largest circulation of any one bank
was that of the Belvldere

Bank, $652,000, on a capital of $200,000.

Jersey City.—The banks of Jersey City have volunteered
to advance

the sum

‘i
f

$70,000 to the corporation on six months time; thus placing at

the disposal of t
i1
6
1

bounty committee a sufficient sum to pay the bounties of enhsted
men, “blob w

h
e done immediately.

Ma. Au'ruoav P. Hausnv, a gentleman well known in the financial circles
of NEW

Yorlr, died very suddenly, August 26th, at his residence in Orange, LBW-Jersey‘;
He had been suffering slightly for some weeks past;' but his condition was

not sue

as to cause any uneasiness to his family and friends. On Wednesdayfllgllt
he

{
1
0
'

tired to rest apparently without any thing unusual being the matter
with hlm- I

I‘
:

had scarcely (lisrobed himself, however, when he was suddenly attacked Wll'd
hemorrhage of the lungs, and threw up a large quantity of blood, which enfeeble

him to such a degree that he expired after a short struggle. The suddenness 0H1}!

death surprised everybody who knew him, while at the same time i
t has plunged l1"

family and connections into the most profound grief. Mr. Hansnv was
for nearly

fifty years connected with the Bank of New-York, in various capacities. _H°
9"‘

tered the bank in a subordinate capacity on June 18th, 1815, the day on which
“19

great battle of Waterloo was fought. He was a bank ofiicer through
the parucs

Of

1819, 18-25, 1837, 1857 and 1861, and throu h the great pressure and financial’flié
eitement of 1833, growing out of the remove of the public deposits from

the Unlte

States Bank b ' President Jscxsox, and the more recent temporary pressures '0

1847, 1851 an 1854. His extreme age and failing health induced his
formal r85"?

nation as President of the bank some months a 0; but as he had never grown rlqh

on the emoluments of his various and responsiile employments in the bunk: ill
‘;

resignation was held in abeyance, and the emoluments of the office
were contmufl

to him, While its active duties were performed by others Mr. Cuasns P. Lsveawl}.

late Vice-President, is now the President of the bank, and Mr. JAMES H. BANK“
13

the Vice-President.

PBNNS\'LVA‘.\'IA.—At a stated meeting of the Board of Directors of the _City
Bank’

Philadelphia, July 14th, G. ALBERT Lnwls was unanimously elected Casluer,
111Place

of Joust-n S. RILEY, deceased.

The First National Bank of Frankford, Pm, (suburb of Philadelphia,)
was initiated

at a meeting of the business men of that place, when Na'ruas HILLES was 11111111111“

Chairman, and Bnrmnnu Rownsnn, Jr,, Secretar . Considerable stock was taken
and Naruax HILLES, Isnarsr. Fos'rsn. and Snsos . Smnan were mude'a committee

to receive further subscriptions. It is proposed to or nnize immediately,‘1
on

i‘£0,000
being subscribed, but it is probable the capital be increased to 3 mg

er

ure.

The First National Bank of Pittsburgh has received its certificate.

It 15

3

reorganization of the Pittsburgh Trust Company, which commenced in
1852. B“

has since been one of the most successful institutions in that city. R5 sl-flck
was

seldom sold in the stock market, and when sold, always
commanded a 1115]‘we’

nuum. Its dividends have been lar e and its credit undoubted. Ulfdel‘
the

management of its well-known Presi ent, Jam LACGHLIN, Esq., and its good
natured and enterprising Cashier, J01m D. SuuLLv, Esq., there is no doubt but ill?‘
the some success awaits its operations in its new relation. The present c“P‘ml

‘5

$400,000, with privilege of increase to $1,000,000.

Scranton.—The First National Bank of Scranton, Luzerne County, Pm, 1"“
com'

-,
--
-.
5
..
.—

su
a
-

S
ill
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messed business, with a capital of $200,000, and privilege of increase to $0,000,000.President, Josaru II, Sensnrox; Cnshier, WILLIAM CUSHISG. The establishment ofthe Second National Bank at Scranton was announced in our September No. Therehas been no hank heretofore at this place.

Pittsburgh—Joan Sco-r'r, Jr., Esq., was, on the 8th June, elected Cashier of theMerchants and Manufacturers’ Bank, Pittsburgh, as successor to WILLIAM H. Damn,Esq., deceased.

Dis'niicr or Cowman—We learn from the St. Louis Republican that spuriousfive dollar bills, pnrportin to be of the Government Bank, Washington, D- 0., MBnow circulstin along the lower Mississippi. They are dated Nosember 15, i862,H1 are sigma? S. Hsavnr Po'r'ran, President; J. Wixsnow, Cashier. There is nosuch bank at Washington as that set forth in the spurious notes.
Washington—The First National Bank of Washington has commenced business,1" the corner of F and Fifteenth streets, opposite the Treasury Department. HENRYD- Coon, President; WILLIAM S. Hus-rmsrox, Cashier.

'_ GEORGELowiw, Esq,, has been elected President of the Bank of the Metropohs,In place at‘THOMAS CARBEBY, Esq., deceased.

Ill-INOlS.-—The First National Bank of Monmouth; Warren County. Illinois, commencedbusiness in September, with a capital of $50,000, and privilege oi mereassi0$300,000. Joan Baown, President; \VILLIAH M. Geese, Cashier.
I¥DiAXA.—The Bank of the State of Indiana is retiring and destroying a lar aMount of its circulating notes. At the quarterly meeting of the Board, July 24t ,
l11ndiansp01is,$700,000 of its bills were consigned to the flames. In all, the blink115retired about $3,000,000 of its circulation.
Cumbridg‘-~The First National Bank of Cambridge City, Wayne County, Indiana.°°mmenced business in August, 1863. President, Jon): CALLAWAY ; Cashier,

THOMAF
“'31 Ca ital $50,000, with privilege of increase to $200,000. Mr. N. was until"may Cas ier of the Cambridge City Bank.
Fm'd‘li'L—Tho Second National Bank of Franklin, Johnson County, Indiana, has"'1

usiness, with a capital of $100,000, and privilege of increase to
President, Gsoiwn W. BRANHAM; Cashier, RICHARD T. Ovitnsnuzn'r. Mr.

' “a ll Cashier hitherto of the Indiana Farmers’ Bank, at Franklin.
ldmncebur'g,_The First National Bank at Lawrenceburg, Dcurborn County, has3

"" "gamed, with a capital or $60,000, limited to $100,000. President, Dswmmm“ FITCH; Cashier, Isaac Doss.‘
WWmwi—The First National Bank of Warsaw, Koseiuskqcountyi India“! hasm. organized. with a'capital of $50,000, and privilege of increase to $200,000.resident’ SAMUEL H. Cnirium; Cashier, WiLLIAu C. Ganvss.
izelgm'f'nls First National Bank of Kooliulr, Lee County, Iowa, has been organ, w. a present on ital of 50,000, and rivilege of increase to $200,000.
PmEgleiit.Wiiusn S

.

MZGAVIO; ‘lice-President}: EDWARD KiLuouizss; Cashier, H.- VI, (of the banking firm of H. K. Love & Co.)Imam“ The F- .
M. h. n was

. ~_-_ lrst National Bank of Fenton, Gcnesee County, 10 iga ,ggimled 111September, with a present capital of $50,000, limited to $200,000.wdent- D
-

L. La-rousir'r'rs; Cashier, H. B. LATOURITTI.D! l ‘ s I - I s s s
h1gun

H. K Saxons, Est}, has resigned his position as Cashier ol' the Micmice Ba-nk. WALT“ INQERSOLL, Assistant Cashier of the bank, has beenelectedto fill the vacancy

iluy‘ls'mm‘A new bank has been started at Stillwater, (Minn.,) which is
mallet:lssu

Bank of stmwfltel‘." It is owned b Messrs. SCHEFFER dz Tnoiirsox, an i
d5
'

005,,"97fmc‘s, two's, five’s and tcn’s. The circulation is $25,000, and is securey M6001“ U- 3. five twenties, deposited with the Auditor of the State.
Mhuocu‘The First National Bank of St. Louis, St. Louis County, Missouri: has



324 Bank Items. [October,

been established, with a capital of $100,000; limited to $1,000,000.
President,

Faaulsarm Cnosnsnou) ; Cashier, Pn-rnn Weiss.

Onlo.—The First National Bank of Oberlin, Lorain County,
Ohio, commenced

business in August, 1863, with a capital of $50,000.
President, Saucer. PLIJ‘llB;

Cashier, Anna-r H. Jameson; with the privilege of increase to $100,000
capltnl

There has been heretofore no banking institution at this place.

Canton—The First National Bank of Canton, Stark Count , commenced
business

in Au cat, with a paid capital of $100,000, and privilege 0 increase
to $500,000

Presi ent, Consumes Ant-man; Cashier, Tnouas R. Tuusnn.

Warrsn.—The First National Bank of Warren, Trumbull County,
Ohio, has com

menced business, with a capital of $125,000, and privilege of increase
to $300,000

President, Hnsnr 13. Panama; Cashier, Glosos Taxman.
Mr,

_T
. has been to
!‘

some years Cashier of the Western Reserve Bank at
Warren, which has closed its

affairs.

Germantoum.—The First National Bank of Germantown, Montgomery ‘County,
Ohio, has been organized, with a present capital of $50,000, and privilege

of increase

to $100,000. President, Jens F. Kan-s; Cashier, Jon! S'runr.

Cadiz -—Mr. M. J. B110wx, for many years Teller 0f the Harrison Branch State
Bank,

Cadiz, has been appointed Cashier, in place of \VHJJAH Pnrun's, Esq.,
who ll“

resigned on account of failing health.

-

PRIVATE BANKERS.
New-Youm—hlessrs. Jon! A. VAN Sims 6

: Sou, bankers, havesnsl’ended'
and

assigned to Jonn H. Wrscox. ,

Messrs. Rnuneu W. Howss and CnAnLas A. Macy, recently President nnfl
Cflshler

of the Park Bank, which positions they have held since its organization.
1111”

established themselves in the banking business at No. 80 Wall-street,
"1 Oflic‘is

recently occupied by Mr. C1sco, the Assistant Treasurer of
the United States. Tbelt

banking system is on the European plan, allowing interest at 3 per cent.
and s“ '

Ject to check at any time, the same as at bank. ,

INDIANA.—Mmcie.—-WOLF <
1
:

BAXTEB, bankers, have dissolved. The busmess
15

continued by GIOBGB N. Bsxrns.

flamers—Messrs. Banana, Hoaanoox 6:. Co., bunkers at Polo, Ogle
County, have

relinquished business. - '

. Rockford—The firm of
Ronsn-rsou, Commas 4

: 00., Rockford, Winnebago County’

1s dissolved by the retirement of Mn. Jons S. COLEMAN. The business
is new con‘

ducted by the remaining partners, Messrs. Ronsnrsos & Suns.

BemenL—hlessrs. Wmnsu d
z Barman have established a banking-house at

Be‘

ment. Their New-York correspondents arc Messrs. GILMAN, Son 6
1 Co.

MICHXGAYL—Tlle banking firm of Ln'rnaor, Cons d
z Co., bankers, at Three

Rivers,

st. Joseph County, is dissolved by limitation. ,

Quid—Messrs. J
. W. Canny 6
: Son have opened a banking-house at

Sidney,

Ohio, under the name of " Shelby County Bank."
Disrmor or CoLunnu.—The firm of Swsssxr 1

1
1

Huron, bunkers, has relinquished

lznéness
at Washington. Their banking-house is occupied by the new firm of

M41157

0.

wAN'rsm—Volnmes 1., III. and IV" Old Series; I. and 11., New Series, of
the

BAY-HRS’ MAGAZINR, for which six dollars per volume will be paid.
Also, the fol‘

hm“: ‘"‘mllers- in‘ which We will pay fiity cents per number: August and
Och)—

ber, 1846-, April, Ju'y and September, 1847; January, February, April,
June,

August “Ml October, 1848; January, June and September, 1849; August,
1550:

April, Ma a d A t r . '2- Jul
1853; Mug'chf‘lsbellgus

- 1301, January, February and September, 180

, Y
1

r
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Notes on the Money Market. I 3 IO01

Notzs 011th: 11101119 market.
NEW-YORK, SEPTEMBER 21, 1863.

Exchange on London, at sixty days’ sight, 144% @ 1451}.T"! month01'September has been remarkable for the severe fluctuations in the stock market,Ind 11stringency in the money 01111110018,which have seriously disturbed business in this city. ThePrices01'stock, as remarked in our last number, had, for months, become inflated and speculative;‘hemaximumvalues of the market having been reached at the close 01'August.(in lhe0d01‘September it became known to the associated banks of New-York that the Treasurywouldrequire a loan of filly millions of dollars. Mr. Crsco met the presidents 01‘the associatedbanks,and l‘xplalncd to them that the Secretary of the Treasury required money, and desired todisposeof $35.000,07r0of new legal tender notes. one year to run, bearing five per cent. interest.0 asked the banks to take them, paying for them in the old legal tender issue, in instalments,"10first instalment01‘5per cent. being payable at once, and the last before November 30. Theproposmo"
‘"18.at once, unanimously agreed to, and the money passed to the credit of theem"? Department.

Conferences were held at Boston and Philadelphia, and $15,000,000more°r “19lameclassor interest bearing legal tender notes will be placed in those two cities, making‘be low] “we
“9.000.000. The notes will probably begin to be delivered to the banks in Octobet‘ Tm‘ ""frntiution led to some excitement in “'albstreet. The price of gold went up suddenlyIt was quite apparent, however, that the loan could not afl‘cct"10market for any length of time. ‘As the transaction now stands, the banks agreepurchaseat Par from the government $85,000,000 01'Treasury notes, bearing 5 per cent. per

lnnum
interest: said notes redeemable in two years, and to be a legal tender for their amount,

interest
"0‘ included, and to credit the government of date from to-day with an equivalent sum,

12:32:70
from as wanted, and to bear interest at the rate 01‘0 per cent. per annum until the

TheM“ “Me's,which will be on or alter the lst 01'October
next.mh ‘nuanced

‘Blues 01'stocks early in the month led to a considerable withdrawal of
loans
upon“"15, and holders were suddenly called upon to obtain advances elsewhere. The unmeL‘clwasa serious disturbance of the money market, and a sudden advance in the rates of

toell

:OMHUHHWO per can,‘ above those prevailing at the close of August. The banks liberally
lpondcd10 this increased demc1

,

and for loans. The Clearing House returns show the following“"8" during the last six weeks:

A

1568'
Loans. Specie. Circulation. Dé'lwfl'w- Ewe/lung"‘1811!! t 175,305,471

3 02,574,013 0 0,013,177 . $155,050,013 .. $ 298,930,100.,, “~---- 175,713,139 31,590,499 5,545,070 .. 156,588,095 873,755,680

S
e 99,.... 176,743,613 32,030,055 5,475,964 ,. 150,701,695 392,404,680‘p
t. 5,.,.,

178,477,037 .. 31,989,881 5,456.016 .. 158,110,687 894,814,312“ 12.... 200,023,030 .. 02,018,107 5,457,000 .. 178,538,622 071,510,500

T
,

19,....
207,079,450 81,014,411 5,414,648 .. 185,576,199 .. 848,208,949

oan'istllldden
increase Orleans and deposits, of nearly thirty millions each, is caused by the new

Theta?“
government, which is not yet drawn for.

868.51:12‘!
beenextraordinary fluctuations in the rates of bills on Europe throughout the year

1 ' .t . .

qumetherange‘
rate on London was 188%, which was for one week only, Paris, 8.00. We0 for each month as follows:
London.3011 Paris- Amaterdam. Hamburg.

Fem?’ 140X'@177 .. 0.05 @ 0.15 50 @ 00;; 40,1‘ @ 553;1111.1,
w’""

169 @ 188x .. 0.02 @ 8.00 .. 05 @ 71 . 56% (o 0214'Am’.
............. .. 100 (£0 17125 3.57 @ 8.27% .. 01 @ 01 5s @ 57Mar 164 @172 8.55 @ 0.25 .. 01 @ 00x 68% @ 57June‘
----------- 157 @ 100 8.50 @ 0.02 .. 01 @ 52 .. 52 @ 50;;155 @159 .. 11.05 @052}; .. 58 @ 00;; .. 50x@ 50).;

‘am-1,
.......

107 @ 160x .. 4.1114 @ 0.51% .. 52 @ 00;; .. 40 @ 533,;Septcmbe"."""""135% @ 142 .. 4.15 @ 0.20;‘ .. 51}; @ 58x .. 45x @ 47;;ammo-- 186% @ 154x .. 4.11;.‘ @ 3.05 .. 52 @ 553 .. 40 a. 52
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In government stocks the market for September
has been steady. The six per cents

011551

are quoted at 107% asked, 106% ofi'ered; the
five per cent. coupon bonds of 1874 are

held at 96K

@ 91%. The subscriptions continue upon
a large scale to the five-twenty bonds,

but not so large

as in the months of July and August. Of these bonds the issues are,
to this date, $263,000,000

Th‘?

twenty year bonds, at 6 per cent., amount to $50,000,000.
The United States currency, of

V0110“!

denominations, has been issued to the amount of $400,000,000. The
certificates of indebtedness,

payable in twelve months, amount to $159,000,000,
according to the last ofileial report

Of the

Treasury.

State loans are steady, the demand and supply
being about equal. Ohio six per

cents, of 13361

command 8 to 10 premium; Kentucky, 2; Pennsylvania,
which is rapidly reducing her State

debt,

finds her 5 per cent. coupon bonds at a premium
of 8% to 4 ; California seven per

cents have dropped

from the July quotations of 181@ 188 per cent. to 115, 117 and
118, and are held at 120. Southern

Stale bonds are in limited supply. North Carolina, 66% @
67; Missouri, 70@ 71; Louisiana»

53

@ 64; Tennessee, 65 @ 66; Virginia, 60@
61. Connecticut six per cent. War bonds

are quoted

112 @ 115; Massachusetts, 184 @ 135; New-York
long loans, 115 @ 116; Maine six per

cents,

in. @ 110; Vermont, 108@ 110; Rhode Island, 119 @l
120; Michigan,10'i @ 105; Maryland.

113

@ 114.
We annex the highest cash prices oifered, for eight weeks past,

at the dates named, for
the gov

ernment and leading State securities in this market:

July28th. Aug.4th. 11m. 18th. 2520. Sept.10t. 8th. 15"»

U.S.6’s,1881,coupons,... 107 .. 106;‘ .. 105 .. 10614 .. 107% .. 101
.. 105 .. 106%

11.8.5 percents,1874,..... 100 _ .. 1003,’ .. 101K .. 96X .. 99%
.. 9'1 .. 01 .. 96X

Ohlo6per cents,lSS6,.... 111 .. 101' .. 107 .. 101 .. 108 .. 108
.. 108 .. 103

Kentucky 6 per cenls,..... 96 .. 05 .. 98 .. 9S .. 102 ..
102 .. 102 .. 10$

Indiana6per cents, . . . . . .. 98 .. 9'2 .. 98 .. 98 .. 92 .. 92
.. 94 .- 9‘

Pennsylvania 5 per cents,. 105 .. 105 .. 105 .. 105 .. 104 ..
103 .. 108 .. 108%

Virginiadper cents, 01x .. 01 .. 01 .. 01 .. 02 .. 60
.. 59 .- 6°

Georgiad per cents,...... .. \

California? per cents,1817, 11 .. 118 .. 115 . 117K .. 118 ..
119

North Garol'lnatipcrcents, 60X .. 69 .. 67% .. 65 .. 66 ..
66 .. 64 .. 66%

Missouri6percents, .... .. 70% .. :2 .. 10;‘ .. 10% .. 'il .. n .. 00a
-- 7°

Louisiana6per cents,..... 60 .. 65 .. 61 .. 62X .. 62}; .. 61'
.. 68 -- 63

Tenuesseefiper cents,.... 65X .. 6'1 .. 66X .. 65X .. 61 ..
66 .. 65 -- 55

There are various new loans proposed by the State of Massachusetts
and by “1° my of New’

York. The former invites bids for $1,800,000, all at five per
cent, viz. : 1. For one million

of dol

lars of the “Coast Defence Fund,” in certificates of one thousand
dollars each, redeemable

in

twenty years, and bearing interest at the rate of five per cent. per annumi
Payable Bemi‘annuany

in January and July in each year. 2. For three hundred thousand dollars
of the scrip in aid 01'“1°

Troy and Greenfield Rail~Road, in certificates of one thousand dollars
each, redeemable in

thirty

years. 8. For five hundred thousand dollars of the enlistment
“ Bounty Fund,” in certificate“

or

one thousand dollars each, payable in thirty years.

Mr. Mar-thaw T. Bananas, City Comptroller of New-York, invites
bids for three

loans, 01

"1000.000. 81.000000 and $000,000, viz.: 1. Two million
dollars, authorized by an ordinance

of the

Board of Supervisors, approved by the mayor August 28, 1868, entitled
“ An ordinance to P'm'we

for the procurement of substitutes for certain citizens of the city and
county of New-York who

have been or may hereafter be drafted to serve in the army of the Union during
the existing "8"’

“d m." other WW8.” Subscribers will receive bonds of the county for equal
amount!’ redeem’

‘me on 0|‘ before September 1st, 1864,with interest at the rate of six per cent. per
annum. 2. The .

sum of one million dollars of “ Riot Damages Indemnity Bonds,” authorized by
an ordinance

°f

the 3°11"! °f Supervisors of the county of New-York, approved by the mayor A118"!t 25’
1568'for

the Payment of damages for which the county has become liable under the provisions
of chapter

423 of the laws of 1855, in consequence of the proceedings of the mob during the recent
riot- The”

bonds will he redeemable on the first day of August, 1864, and will bear interest at the
rate Of I!“

per cem- 1W1‘“mums 3- The 511mof $500,000of " Volunteer Soldicr’s
Bounty Fund Redemption

3331s”
of the corporation °f “19 city of New-York, authorized by chapter 25 of the laws

of
1863;.

m d’
‘“ ("ammo of Mid corporation. approved September 13, 1868. These bonds

will be
0.

enomlnation of 61,000 each. and will bear interest at the rate of six per
08m‘ P“ ‘mnum ’

1:318:32
semi-annually on the first day of May and November of each Ywl and the principal

more“

redeemable on the first day of November, 1861.

"£
2
5
..
..



1863.] Notes on the Money Market. 327
Few months have witnessed such extraordinary fluctuations in rail-road shares as have beenwitnessedwithin the last thirty days. ,Harlem shares were the most conspicuous in the rise andfall, from 148to 179,and down to 186; Hudson River has ranged from 161 to 182; MichiganBouthern,from 118to 85. The following reaumé 01'rail-road earnings, which we copy from 1141/l-l'rr's WeeklyCircular, shows a highly prosperous condition of the leading lines:

, BAIL-ROAD Enzymes—J 771.2.

Miles of Road. Gross Earnings. Earn. per M10.1 ‘ ‘\ e ‘
"K r ‘ -\1002. 1002. 1802. 1808. 1802. 1808.

011122170.Burlington and Quincy," 801 .. 801 .. 0 220,211 .. $801,000 .. s 781 ..8 1,000Wage and Alton, .... ..... 201 281 .. 90,090 .. 102,220 .. 888 .. 077Chicagoand Rock Island, ....... . . 229 .. 229 .. 119,047 .. 140,168 .. 524 .. 608ChicagoandNomi Western,. . . . .. 218 .. 242 .. 90,810 .. 118,010 .. 448 .. 490Clmlwt Comm. and Cincinnati, 100 .. 100 .. 181,428 .. 185.000 -- 710 -- 1,000Clevelandand Toledo, ........... .. 178 .. 178 .. 71,710 .. 21.808 -- 415 -- 529Erie................. 688.. 088 .. 090,024.. 721,009 .. 941.. 1,142GalenaandChicago Union, .... 201 .. 201 .. 190,400 .. 141,201 .. 780 -- 611HudsonRiver, . . . . , . . . . . ... . e. eeeo . a . a e- 4v "11111011Central, ...... .. 708 .. 708 .. 201,079 .. 881.482 -. 868 -- 469
14010-10andMliwaukie, ....... ... 200 .. 200 .. 01,409 .. 180,000 .. 407 .. 070llvaukicand Prairie du Chlem. . 284 ., 23-1.. 109,721 .. 71,687 .. 464 . . 806MichiganCentral,............. 027 .. 027 .. 172,100 .. 201,710 .. 829 .. 801
#:3001111some.

0 1001-111,Indiana, 828 .. 829 100,010 .. 100,141 .. 000 .. 072

Pbnadeilirhlaad
llarlem......... .. 104 .. 104 .. 101,007 .. 114,090 .. 001 .. 777

m b
P Mud Reading,........ 101 .. 101 .. 808,720 .. 401,084 .. 2,074 .. 2,902“ “Mm Wayneand Chicago, 487 .. 407 .. 210,410 .. 840,008 .. 084 .. 74016710andWabash,..,.........-. 944 .. 244 .. 115,214 105,754 .. 472 .. 484Total(eighteen
roads) in July, 5,470 .. 5,469 .. $8,848,560 .. $8,999,881 .. $616 .. $ 782“ “ a in June,.... 0,440 ;. 0,409 .. 8,200 944 .. 4024,840 .. 000 .. 0411
111M110...“ 0,440.. 0,400 .. 0,171,000 .. 4,040,080 .. 074.. 888
111April,.... 0,440.. 0,402 .. 2,871,029.. 4.419,982 .. 028.. 800

0,440 .. 0,409 .. 2,000,807 .. 4,270,490.. 080 .. 702in February, 0,440 .. 0,409 .. 2,000,408 .. 4,020,802 .. 010 .. 787in January,. 5,440 .. 5,469 .. 8,1w,048 .. 4,068,709 .. 580 .. 744
Tm‘""112111112.............,. 0,4240.. 0,402 ..$21,50-1,686 .. 0 29,900,200 .. 08,908 .. 0 0,470w‘! 111110!thecurrent cash quotations for leading rail-road shares in this market within the

::
:=
::

:r
::
::

3
2
2
::

a n a w o D
‘
..

pm “m month!‘ Those with a star ["'] paid no dividend last year.

N 400.407. 1107. 17111. 20011. Sept. m. 007. 1010.
w‘;-Cemrilamenemwuu. 182 .. 129% .. 1821‘ .. 185% .. 186% .. 1814; .. 18114
eih'm'md MGR-08112204, .... .. 10m .. 100% .. 110 .. 121 .. 1181; .. 1001‘ .. 108%
ei‘l'l'séné'hammun

.... .. 180 .. 148 .. 174 .. 172 .. 104 .. 180 .. 140"dimes-"......" .. .. 22 .. 110 ..1107,1,,“ mm . 118 .. 110g .. 110 124 1

RR-I'hmsn..." 100 .. 108 .. 100 .. 147 .. 100 .. 140 .. 102
-ni§i,i§‘,‘,‘,§““‘“"’~R-~hm..... 110x .. 110 .. 118 .. 120 .. 128 .. 121 ,, 117
mm, I0151110711

B.R.shares,.. 92x .. 92x .. 11a .. 108% .. 100g .. 91x .. 00;‘
Mum,

"
“hares”... ..... ..100 .. 100 .. 190 .. 188 .. 190 .. 102 .. 100. 0000011101112.shares,.. 0714' .. 87 .. 83X .. 89 .. 07 .. 83X .. 00x

"elangennd T

'R"h"°""--~ 11924’ .. 121 .. 124 .. 180 .. 188 .. 120 .. 128
chi“,to andRoczlslgo

R- 12...... 110 .. 1141; .. 110,14 .. 128 .. 121 .. 118. .. 1105
0414040 in "MILE-... 107x .. 100 .. 109 .. 117 .. 118 .. 108 .. 1001;c

“8°P23'1h0m7m102x .. 102,1,’ .. 107 .. 117 .. 112x .. 107% -- 106
Pmigxlnmngmn 0

:

Quincy... 110}; .. 118% .. 122 .. 120 .. 124 .. 120 -. 121
“'8‘°lmh1mhua,.... 287 .. 280 .. 280 .. 200 220 .. ‘M8 -- 91°Lon

,,

do“paper!of the 5th September say there has been a good demand for money (""1118 ‘heeckibill not [no ’re than is usual at the beginning of a month to meet the bills falling due on the
an"M ‘i h" 110170011810071101;fallen on. From the large influx of gold to 01° but "11“ u"
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previous return, and the general favorable
prospects of the market, there was a

wide-spread belief

that the directors, at their weekly board yesterday,
would reduce the minimum rate of

discount.

They did not do so, however ; and it is said a portion
of the court are resolved to prevent

a reduc

tion. In Lombard-street the terms are now 8%.
0n the Continent capital is in fair request. In the quotations

very little change has taken plum‘

Paris, bank rate per cent., 4; ditto open market, 3%.
Vienna, 5@ 5. Berlin, 4@ 8%.

Frankfvriv

8 @ 2%. Amsterdam, 8@ 3. Turin,
5@ 5. Brussels, 3@ ‘2%.

Hamburg, 0@ 2%. St. Peters.

burg, 6 @ S.

The London Money Market Review of the same
date says : “The money market has

been ilrm

all the week, influenced by the exceptional
demands created by the commercial

engagements fall—

ing due on the “ fourth” of the month to be provided
for beforehand. The rate of out

doors-437s’

to 4 per cent. for choice bills—has in consequence been
firm; but the fact that the banks

and (“5*

count establishments prefer
“ long” to “ short" dated paper, evinccs

directknowledge of an anlici- ‘

patcd easier market. The general tendency is towards
greater ease, and there are

many circum

stances in operation to confirm this view. The arrivals
of gold continue on an important

scale:

and nearly all go into the bank; while the results of the grain
harvest are most

encouraging‘ me

yield and quality being greater and finer than for many years.
The imports of cereals from

abroad

will doubtless, therefore, be very moderate, and the exportation
of gold on this account be

very

small, or altogether stopped."

From London dates of the 8th instant, we learn that at the
London Stock Exchange American

securities were still advancing, and that the demand for investment
was considerable from WWW‘!

who, having sold out their stocks on secession rumors, are now anxious
to get them back egalit

In Illinois Central and Erie there is reported to be a large short interest,
and higher quotalifl'lfl

are looked for. On the 9th, Illinois Central closed at 5,14@594
discount, and Erie at 54%@ 55):"

Consols closed on the 8th at 9324,@ 933;, and on the 9th at 93,14for
money.

The State debt of Pennsylvania was reduced during the period
intervening between the lfii

“l

September, 1862, and the ‘ith of September, 1868,by nearly one million of
dollars, as follows:

Coupon loan act, May 4, 1862,. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8
100-000

PM? P" cell‘. 11°‘,may 4, 1362.. . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . .
. . . 790,707

Four and one-half per cent. loan, .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63.000

Relief notes cancelled, . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . .
953

Domestic creditors‘ certificates redeemed, . . . . . . . .. . . . . . . . . . . . . . . . .
. . . . . . . . 13

Intereston ccrtiiicatespaid,..... . . . . . . . . . . . . . . . . . . . . . .. ‘37

Total,............ . . . . . . . . . . . . . . . . . . . . . . . . . .
$951,710“

v

DEATHS.

A'r Oamott, New-Jersey, suddenly, on Wednesday, August 26, Ax'rnoxv P.
HALsm', Esq"

Vice-President of the Bank of New-York, and for many years its Cashier and President.

A'r Bun-moan, Maryland, Tuesday, September Sth, aged seventy-four years, Cmcamus
C. JMl“

50"» Esq“ President of the Bank of Baltimore from the year 1853 until his death,
and Cashier from

18-11till 1853.

AT Paovmzxoa, Rhode Island, September, 1863, aged seventy yearaNa-mamm. slill‘l‘fli
Cashier

of the Boom Wuussis BARK, of Providence, from the year 1816 till 1854.

AT NEW-YORK. Sunday. September 18th, suddenly, at the age of seventy years, ISAAC
sm'xom’

Esq., President 01'the Bank of North America, New-York. Mr. S. was formerly President-
Of the

westc'hesler
Coumy Bunk. Pceksklll; Cashier ot‘ the Bank of North America upon

its establiflh'

ment m 1851, and President of the bank from February, 1861, until his death.

CA:
PORTLAND’ Maine» Monday» September 7th, aged sixty-two years, Jostm B.

SCOTT, Esq’

a. ier of the Canal Bank of Portland, from its organization until his death.
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LEGAL MISCELLANY.
DECISIONS or ran STATE Comm-s AND on THE SUPREME COURT orTB! Uxm'xn Sums, IN REFERENCE TO BANKS mm BANKING.

[The decisions of the Court of Appeals of the State of New-York may be found in
the last volume of this work, pp. 849-854, May, 1363-]

I.
Alabama. II, Connecticut. III. Georgia. IV. Illinois. V. Indiana:-
Kentucky. VII. Maryland. VIII. Michigan. IX. Mast-9811??“

X
.’

"*Jmey- XI. Ohio. XII. Pennsylvania. XIII. South Carolma. , Tennessee. XV. Texas. XVI. Wisconsin. XVII. Sulmme Court Q
)’ the United States.

I. ALABAMA

1
' A “Wine com an with whom a forci b k h d 91191'81

. ._ gn an _asmaeag ’
Sgtlgesltef

bllls of thepfoge’ign bank, in using and paymg out those bxlls,

d
c In M own right as with its own money, and not as the agent of theP°m°h RAY v. Tnsxmnn Insumzvcn COMPANY, 34 Alabama, 58

2
.

That the bank ‘ ' '

th t '1
:

would re<agreed Wlth the foreign depos1tor a 1

_

a
s)
?‘

“g
0
f

the bills presented at its counter, does not change tlus rela

21
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3. Therefore, the bank does not, in such

with the bills deposited, offend against the

suing” bills. lb.

4. The case would have been different if the pleadings had set up
a

special deposit, made for the purpose of paying
out the bills as money

for the benefit of the depositor. 1?).

II. CONNECTICUT.

case, by discounting drafts
law prohibiting it from ‘.

‘ is

5
. A savings bank paid money on an order to a person who brought

with it the depositor’s bank book. It was proved that the order
was

forged, and that the bank book had been stolen.
The savings bank

had

a standing rule, on account of the difiiculty of identifying
its depositors,

that any person bringing the bank book of a depositor,
should, in the

absence of
suspicious

circumstances, be taken to be the depositor, or
110
'

have an order rom him ; and the book contained, in conspicuous
letters

on the cover, the following notice : “Caution to depositors.
This book

should be preserved with great care. If it should be lost, give immedlflte
information at this oifiee.” -The by-laws of the bank were also printed

on the cover of the book, one
of which was as follows:

“ Payment on

deposits shall be made only to the depositor or his order,
or to his legal

representatives, on the presentation of the depositor’s
book." The de

positor
had no actual notice of the rule of the bank except what

would

e conveyed by this by-law and caution. Held, in an action
brought

against the bank by the depositor to recover the amount paid
out on the

forged order, that the bank could not avail itself of that payment
in de

fence, and that the plaintiff was entitled to recover. Eaves 1:. PEOPLE’!

Savmos Banx, 27 Connecticut, 229.

6
. If the rule had been brought distinctly to the knowledge of the

depositor, at the time when he made his deposit, by being printed
on th

e

bank book or in some other mode, it would have constituted a condition

on which the deposit was received by the bank, and would have justified

the payment on the forged order. [6.

7
. An action was pending in the courts of this State, brought b
y the

receivers of a bank in the name of the bank, and at the same time
8"

action in the State of New-York, brought by the receivers in their
own

names, both suits being against the same defendant, and on the
same

cause of action. The bank was located
in this State, and by statute th

e

receivers
were empowered to sue upon all claims of the bank either

1"

their own names or in that of the bank. Held, that the two suits
Were

to be regarded as between the same parties, and that a judgment
teem"

ered by the receivers in the State of New-York was a bar to the further

prosecution of the suit of the bank in this State.
Auuarea v. WHEELER, 2B Hooker’s Reports, 433.)

8
. The Bank borrowed of the C. Bank $5,000, and gave its notes

therefor, with $7,000 of its circulating bills, and certain notes
of V. P5

°°naljeml “WNW, With an agreement that the bills might be put

in elf-

culation by the 0. Bank, after the maturity of the notes given by the

L

Bank, if they were not paid at maturity. The notes were not paid when

BANK or Nonrll

a
'5
?
ii-
zé
-i
i'f
.
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due- Soon after the notes fell due, the L. Bank
failed and passed intothehands of receivers, after which the C. Bank, with full knowledge ofthe failure, and without notice to the oifieers or receivers

o
f_ the L. Bank,sold the $7,000 of bills in the market. The 0. Bank credited the proweds o
f

the sale of the bills to the L. Bank, and presented to the reteivers aelaim for the balance of the $5,000, and 1nterest. The hillsa
ll

gone into the hands of bona fide holders, by whom they were _pre5911M sgainst the L. Bank. Held, first, that the 0. Bank had no right,lifter the failure, to sell the bills in the market, and thereby put theminto circulation. 2
. That in doing this the 0. Bank had made itselfliable to the L. Bank, not for the par value of the bills, but for the actualinjury which the L. Bank had sustained by having the bills put into 011‘cillatiou, which was the amount of the dividend which should be paid b

yl ereceivers to the holdei's of the bills. 3. That whatever was
thus paidon the bills should, therefore, be applied in reduction of the
clalm_of the- 811k u on the original loan. 4

. That the _0. Bank had a right toretain the notes as security for any balance which might remain dueafter such application. In re Lrrcuursnn BANK, 28 lb. 575.

9
-

Tlle defendant gave his note to a bank for five shares of its stock,transferred to him, under an arrangement with the bank soon after itsol'gallization, b
y

one of the original subscribers to the stock. The de011slit was induced to take the stock and give his note by fraudulentreln’estllhliions of the agents of the bank as to its condition. The bank§°°11flfisr failed, and went into the hands of receivers for the benefit oflt‘licrediiol'fl, its assets being insufficient to pay the bill holders. In ain“
brought b

y

the receivers 0n the note, it was held that the defendantcould set uprby way of defence, the fraudulent representations of
the

ban ,am] the want of consideration, as well against the receivers as againstt e blink itself. Lrrcurruw BANK 11. Pncx, 29 Conn. Reports, 384.

1
0
;

A bank was fraudulently got u , under a lawful charter, by partles‘‘

°_llldllced the defendant to subscri e for a portion of
the stock, repre“We to him that his subscription would be

merely
nominal, and thath

e would not be required to pay for the stock. The ank was organized,“sued a large amount of bills, and soon after failed, and
went into theands o

f

receivers for the benefit of its creditors. In a suit brought b
yth°

reqeivers in the name of the bank against the defendant upon his5“
smptioll, it was held that he could not avail himself, in defence, oft1‘°,fi‘l"1dslent character of the bank, or of the misrepresentations

underI“
. e had een induced to subscribe for the stock.

I'Ie with his
$20535“

constituted the bank, and he, therefore, shared with them m

1
6
.

13 _ 7
d o
f

the bank on the public. Lrrourrunn
‘BANK a. Cuuncu, 29

“3
1
1
-

The
defendant’s subscription was made in his name by an attorney,er a

,1 Power
authorizing him “to subscribe for one

hundred shares o
fno” rand to do whatever was necessary to be done in the premises.

Jo
e C
. after required that 8t the time of subscribing ten per cent. should

W-t
"“d to t 8 commissioners. The defendant furnished the attorney

1 11° funds for t is payment, and gave him no express authority to
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‘I

make it
,

but the payment was, in fact, made by the attorney
with funds

furnished him by other parties for whom he was acting.
Held, that-the

owor of attorney authorized such payment, and
that the subscription

became by the payment a valid one. Ib.

12. The charter provided that a board of commissioners
named therein

should receive subscriptions to the stock of the bank,
and should

appor

tion the stock among the subscribers, holding a public
meetlng f0

? the

purpose, and certifying their result
in a manner

splecially
pfofflded

(Among the subscri tions received and allowed
byt e commissioner-S

was one for one huu red shares, in the name of J
. R. H., by “ E Ho

Attorney.” J. R. H. was the wife of E. L. H.) The defendant claimed
that this subscription was invalid, and that by reason

thereof his own

subscription was not binding, and the organization
of the bank never_

legally perfected. Held, first, that the decision
of the commisswnel‘s

that the whole amount of the stock was legally taken,
was final, upon the

question whether the bank was in that respect legally
organized. 2

. Thai

even if the subscription in question was not a valid one, i
t did not render

the defendant’s subscription. invalid; but that such a

subscription was

not .necessarily an invalid one. 3. That the defendant ought
to big-VB

objected to the subscription before the commissioners,
and not havlng

done so, could not make the objection here. 4. That so far
as the ques

tion pertained to the legal capacity of the bank to sue,

it could not be

made on the general issue. Ib.

III. Gaonors.

13. The Planters and Mechanics’ Bank of Columbus, like
all others,

can own and sell its own stock. Ronison v. BnAL, 26 Georgia,
17

14. Under section 17 of the charter of the Southern Bank
of Geo! B

y

no action can be brought against the bank under the
charter, be ore

special demand made for the payment of the debt. SOUTHERN
‘M1

&c. v. Mncnamcs’, ézc. BANK, 27 Georgia Reports, 252.

15. Several creditors of an insolvent corporation may unite
in the

same bill to charge the stockholders, who were also
directors’ f“ a

fraudulent abstraction of the capital stock of the bank, and the
bill is 110i

objectionable to the charge of a misjoinder of both complainants
‘"1

defendants. Susanna 21.MOTT, 27 Georgia Reports, 92.

1_6.
A debtor to a bank cannot, collaterall in a suit on the deb?’

avail himself of fraud in the organization of t e bank to defeat
the“

charter, they having always acted as if well organized. SQUTHERN

BANK, &c. v. WILLIAMS, 25 Georgia Reports, 534.

'
17. That bank bins are’ below Par, (10% not render their

circulation

illegal. ROBISON 'v. BEAL, 26 Georgia Report,’ 17_

P

18-

}:bhe

bank must Pay the face of them to one who took them
below

ar. ,

19- A bank, as to its capital stock, is not an “inhabitant” o
f My

“my. and therefore the capital is not to be taxed for county pfll‘lwses
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under ststuteilem. Cannons, dzc. Co. v. Jns'ncss, &c., 28 Georgia,
121.

'

left for col
20. A note ubhe em loyed bya bank to protest a note _lection is the iiygeriit of thepowncr, and the bsnlr is not

respzpslble
for

his default. BOWLING v. ARTHUR, 34 Mwszsstppt, 5 Georgia, -

' '
d and

21- A transfer of stock afier the insolvency of the_bank1s goo ,
imposes upon the transferee the liability of a. stockholder. ROBISON 0.
BR“, 26 Georgia Reports, 17.
22- And this, although by section 11 of the charter, the assignor isStill liable, though the transferee be a solvent person. 117.

hanics’
28. The liabilit of the stockholders of the Planters and

MP0 _Ban of Columbiis expired with its charter. LUMPKIN, J-, (llsselltmg'

24. Because, upon the dissolution of the corporation’

“:
1
1

debtzrggle
from it are extinguished, in the absence of some statute to t 6 con y

.

1
6
.

' ' ' '

ble re
25. The n h

t

must the stockholders who
are secondarily lla ,’

I

miss and 6
3
%

beagnforccd, though the cbrporation _has ceased to
1fxlitst,

it isa vested right not to be taken away by a forfeiture of the c 8

(f
r

adjudged b
y

the legislature—certainly not in a case where the charter is
declared forfeited on account of the misbehavior and insolvency of theban Per Luirrxm, J. 17>

IV. ILLmols.

he
‘36- The ersons a ointed under the act of 1847 to close up t
affairs o

f

th
e
P

State Bash, are not oflicers, but trustees, end do not
e122‘;

cm ("enjoy afranchise. The roper proceeding against
thengigr of

Y 9'40wsrranto, but by bill in c 1ancery, to whmh remedy 8 ere° “11 is entitled. Psornr. v. Rmosnr, 21 lllmow, 6i
?

27. The Executive of the State has not authority, by virtue of his
Ofilcev t0 appoint trustees under the said set. lb
28. Banks in Ne '

1 law of that
I

w-York or amzed under the generaSimian corporations whidh ca
n

only use such functions as that lawmule", and
‘
1n the manner directed by it. METROPOLITAN BANK v.
Illinois Reports, 579.

These corporations can only acquire and hold land upon the con
gitiou

and terms, and in the way authorized by the law of their creation.

101111137,23

. -\

30' The
recording acts of Illinois require that the record

<zftfiomg'ste
gig”
slmflld disclose, with as much certainty as the nature 0w‘
admit, the real state of the incumbrance. I b.

r 31‘ The Metro olitan Ban bein or anized under the general bank

}
? law 0f New-Ypork, cannotktnke a
id

hgold lands in its corporate name»
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V. INDIANA.

32. Statute May 28, 1852, to authorize general banking, was repealed

by statute of 1855 on the same subject. WILSON v. Tasson, 12
Induzna,

285.

33.,Banks organized under the first act, and which did not comply
with the provisions of the second, ceased to exist at the time specified

In

the latter, by the mere fact of non-compliance, and no judgment of
for

feiture was needed. [6. -

34. Therefore, a contract made by bank oifieers in such case, after
a

cesser of existence, is not binding on the stockholders. Ib

35. Section 9 of the general banking law of 1852, and.section
10 0f

the amended law of 1855, which provide, in certain contingencies’ Fo
r the

application of interest accruing on bonds of the bunk deposited with
the

Auditor of State to the redemption of the notes of the bank, construed
in connection with the law of January 26, 1855, (Acts 1855, Page 1

,7
’

authorizing the Auditor, in certain cases, to retain the interest accl'llmg
on the bonds for the aymeut of taxes due from the bank, require

that

the interest, if neede , should first go to the redemption of the notes

o
f

the bank; and if not so needed, it may then be retained by the Audit‘)!
for the payment of taxes. Ewme 'v. Ronnson et al., 15 Harrison: ‘26

36. In September, 1854, the trustees of the town of Connorsvllle

assessed ainst the Bank of Conuorsville for taxation the elm"

capital stoc of the bank. Held, that the stock in question was the

property of the individual stockholders, and not in any sense the property
of the corporation. CONWELL, Pmssrnan'r, &c., v. Town 01‘ Cow‘ms'

VILLE, 15 Harrison, 150.

37. The corporation was liable to be taxed for corporate Property

only;e_snd the individual corporators for the shares of stock
held b

y

them, in the counties where they respectively resided. lb.

88. Prosecution for the larceny of one five dollar bank bill
0n the

Bank of Pittsburgh, Pennsylvania, of the value of five dollars, and
{our

one dollar bank bills of the value of one dollar each on banks
to

.t
h
e

prosecution unknown. The only proof of the genuineness of the
bills,

and_of the existence of the banks on which they purported to
be, was the

testimony of the person from whom they were stolen, and who appealed
to have

been a business man, that the bills were of the value eXPfeBse
upon the“ faces. Held, that this evidence tended to prove the existence
of
the banks, and the genuineness of the bills, and fairly made the

facts

questions for the jury. These are oints not requiring the hlghest

degree of evidence. CLARK 1;. Tan TATE, 14 Tanner’s Indiana Re‘
ports, 26.

39. Where a notary public in a forei state has by the State
law,

mmml'it)’ to take and certify afiidavits, seitlion 281, 5 Revised Salutes’

n89
911 makes such certificate presumptive evidence in this

State

nnnws v. Tm: OHIO, &c. Ran-Roan 00., 14 lb. 169

:;
n
5
.’
1
1

.u
,c
:
‘a
A
?
v
‘I
.’
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' ' '
be general

40. The isshm of anote by a bank organized under t ‘
banking law of 1%52, and the receiving of 1t by the holder

is rinztr'lesly;vin effect, a contract between the holder and the bank, that t e a
_t matake it on demand; and upon the refusal of the bank to

dfi
so,

1
1
4

fl
yb
e

sued b
y

the holder. Conwnu, Pansmnm', &c., v. ILL, .
131.

'
Auditor—the41. Section e ht of that act confers no power upon the

tmstfnnds'havirigg been exhausted—to sue the bank for a balance due
the note holder. lb.

1 \.'

t loss to
42- The measures to be adopted by the Auditor to preven
note holders relate solely to the management of the stocks transferred

b
y

him to the bank. 11).

' '

t instance
43. The note holder ma sue the bank wlthont, 1n

the
firs ’

filiug certificates of protesty with the Auditor. the Stocks “1 the hands ofthe latter being merely collateral security- 15

. . . ~ ~ '
delay the

44. There 1s nothln 1n the act reqmrmg the Aufhtor to

gflyment

o
f

such protegsted notes until all the notes issued by the bank
are been deposited in his oflice. Ib

' ‘ _

d the45__In 3 wt 8 must the bank_u on ffllllll'e to pay on
_deman

,

notes, or a copy 5
‘

them, should b
e

Ii’iled with the eomplamt , and the

3
.0
:

that they are deposited in the Auditor’s oflice, does not excuse a

{allure to file them or a wpy- 16'

' '

h de
46‘ It seems that the film of one note, or a copy of ll: of eac

_nomination, with an avermengt that there were other notes, enumeratingl ‘m1, of like denomination, would be snfiiclent. Ib.
47' Money and notes held by the branches of the Bank ‘o

f the State
oflndlalla are capital stock, and are not taxable for municipal

urpose):
“5
Bnsmnrr, dze. or run Town or Connoasvrnur 1!. Tan: ArmTHE
STATE, 16 Harrison’: Indiana Reports, 105. -

'

l

48- A
.

havin a 'nd ent ainst a bank, orgamzed under the generalaw °f llle Stateg,inJwh%e-h he :g
a
s

also a stockholder: and as
suchdhzlbli

to the creditors of the bank to an amount equal to b15- stoclr,
agree . it

!sue
amount should be applied to the satisfaction

of hrs
Judgmflenld, 311;‘;

on motion of the bank, satisfaction was aocordingly entered.

h
e ,t
o

k‘would be liable to creditors of the bank to the amount o
f

_
15 5 c

t’notwithstanding he might have credited that amount on 1115
Judgmten

,and hence there was no consideration for his agreement, and satlsfac lonshollld not have been entered. Gum-er v. Amrxnunna, PRESIDENT, &c.,1
6

“Mon, 471.
'

' ' '

le ed
49- Smt ainst the bank a on certain of her clrcnlatlng notes, 8

1 gto have beezgduly ‘presented fg
r

payment. Answer: that
defengantdwzg3

, Y and willing to redeem said notes, and had offered and‘ten ere

f

plmmllf the amount of each of said notes, in the current
Blltte‘l‘étgtlitzt-

h
e

United states, which he refused, dzc. Held, that the U111“? 5SllVBl' dollar, and the halves, quarters, dimes and half dimes coined prior
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to Junc 1, 1853, are a legal tender for their nominal value upon debt! o
f

any amount; that the halves, quarters, dimes and half dimes coined
since

June 1, 1853, are not a legal tender for debts exceeding five dollars;
and

that the three-cent pieces, though recognized as “silver coins,’
are not a

legal tender for debts exceeding thirty cents. Tan BANK or run
STATE

v. Locxwoon, 16 Harrison, 306.

ieces wouldHeld, also, that as a tender of payment in three-cent
States," thehave been a tender “in the current silver coin of the Unit

answer was bad. 17>.

VI. Krsnrucxr.

50. A chancery order placing a bank’s assets in
the hands of a re

ceiver, suspends the bank s corporate functions, and statute damage?
for

allowing bills to be protested cannot be recovered afier that
time

Samroan v. Kxrrrucxr, dzo. BANK, 1 Metcalfe, Kentucky, 106

51. A bank overpaying a check from a general deposit has 8 Tight 1
;”
.

action to recover back the sum in its own name, and not in that o
f t 6

depositors. Knnmr 0. German, 1 Melcalfe, (Kentucky) 415

5.2.
A deposit is general, unless the depositor makes it special, or de’

posts it expressly in some particular capacity.
53. The president of a bank, bein its chief executive officer, has,“

right, as such, to appear and answer %
o
r

it
,

and employ counsel for
its

defence. Savmss BANK, die. 1:. Bun-row, 2 Metcalfe, (KentWkZ/i)
240‘

VII. MARYLAND.

54. The charter of a bank provided that its shares of stock “shall
be

transferable on the books of the corporation only, according to
Such

rules as shall be established by the president and,directors; but all debts
actually due and payable to the corporation, by a stockholder requesting

a transfer, must be satisfied before such transfer shall be made» unless
the

president and directors shall direct to the contrary. Held, 151'“ That

this lien on the stock is not waived by the form of a certificate for
Stock

declaring that the stockholder “is entitled” to —- shares of stock “mm?
ferable only at said bank, personally or by attorney, on surrender o

i’ tlllfi

certificate.” 2d. The assignee of a stockholder takes his equitable

asslgmflent, Subject to the rights of the bank, against the stockholdfih
under its charter, of which he is bound to take notice. 3d. This

hen

attaches to balances due the bank by‘ the stockholder, for overdraits
0“

checks» but notto notes or hills on which the stockholder may be

a

Party’ 85 maker 0!‘ endorser, not due at the time the transfer is demanded
4th- 'lqhe words “debts actually due and payable,” imply more PM“
mere Indebtedness; the indebtedness contemplated is only a debm‘m
“lvmdum in Pram“, not infuturo. 5th. Where an assignee demands

a transfer’ but refuses to pay the debts then due the bank by the stock

lmldel‘i and afterwards makes a second demand, when other notes Of
the

“Wkholder had become due and payable, he cannot obtain a transfer

ill
it
}
:
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Without paying all the debts due at the time of the last demand. Rnasn
v. BANK or Commence, 14 Maryland Reports, 271.

55. It is no objection to a decree for the sale of stock, to pay debts
due by a stockholder to the bank, that it did not give the defendants a

d
a
y

Within which to pay the same. The act of 1785, chapter 72, sec
tion 3

,

has‘no application to such a case. 16.

56. In this case the transfer of stock, under a bill of sale and power of
attorney, executed b

y a lunatic, was avoided, and it was held that the
bank should pay simple interest on the dividends accrued on the stock

fi
n
e the transfer, from the time the bank knew of the lunacy. 14

.299.

57- A party who sells bank stock and receives a consideration there
fcr,'and gives a power of attorney for its transfer, will not be allowed, in
equity, t0 defeat the rights of parties acquired under the transfer, solely
upon the ground of the legal insufliciency of the instruments by which it

was hhected. 'Cnnw v. BANK or Banrmonn, 14 Maryland, 299.
58- A bill of sale of stock, with a power of attorney for its transfer,
executed b

y
a lunatic, may be avoided by the lunatic in a proceeding

msmhhed for that purpose, and the bank held responsible for allowing
the transfer to be made under such a power, although there may be no
“chm! fflult on the part of the bank. 1?).
59- Where a bank permits a transfer of its stock to be made under a

Power o
f

attorney, it takes the risk of its validity ; it is liable in case of

a fmged power, or of one executed by a fame covert, or an infant. lb.

{
3
0
-

A bank may refuse to recognise the power of attorney, if not
satisfied o

f

its entire genuineness, and may require the personal attend
an“

°f the party for the par ose of determining such matters of fact as
may give rise to disputes.

VIII. LIICHIGAN.

I

61- Where defendant was indicted under section 5,899 of compiled

1
1
,“
,

and charged with illegally issuing a certain draft in the simihtudeo a bulk hill, and a special verdict was returned, which found that the

osmium
Paid out the draft on a check drawn upon him, but did not

w
“ that efendant was in any other way a party to the instrument, i
t

le
a
st held

thhh
such “ paying out” of the draft was not necessarily equiva

th
g
t

kl
’!

the “ issuing” of the paper within the meaning of the statute, and

m

i 9 Special verdict failed, therefore, to bring the defendant within

0 stathie- PEOPLE v. WELLS, 8 Michigan Reports, 104.

IX. Mrssrssrrrr.

h
cl
sd
2

Where POWQI‘ was given to a rail-road and banking company to

nor lim
d and Personal estate of any kind whatever, the general words

in

'0 aid to
embrace only estate of the same nature as that PI‘QYIOILSly

Mdlcfmd;
that 18, such as was required for the purposes of a rad-road,

or the ordinary business of banking, and not to embrace promissory
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notes, which were to be presumed not to be referred to by that section,

because expressly provided for in another section. Mcla'rras v. Inc as‘
HAM, 35 Mississippi Reports, (6 Georgia,) 25.

63. The hrase of the first section was, “purchase and possess,” the

latter of which words and all the other language of the statute are appro
priate to specific property, not to choses in action.

64. Moreover, if applied to choses in action, the statute
would

lest:the mode of transfer entirely indefinite, which is not to be presume .

b.

65. Moreover, the right to take and transfer negotiable paper
GKlStidby the general law of the land, in view of the intended business
of t e

company, and therefore it is not to be presumed that the legislature e!

pressly granted it. 16.

66. The company had power given them to loan on notes, to buy and
sell exchange, and to issue bills. Held, that the right to transfer promis
sory notes was‘ not a necessary incident to that power, and therefore not

impliedly given by the charter. lb.
67. Held, therefore, that whatever rights as to the power to transfer
notes, the Grand Gulf Rail-Road and Banking Company might have by
the general law of the land, in common with everybody, none were

granted them by their charter, expressly or impliedly, and therefore
the

sltzptute

of 1840, restricting that right, was not a violation of their chattel’

68. A notary public employed by a bank to protest a note left for
collection, is the agent of the owner, and the bank is not responsible

f0!

his default. BOWLING 'u. Aarnua, 34 Mississippi, (5 Georgia’) 41'

69. The property banks of Louisiana furnish an exception to the rule
that the creditor, who holds under two mortgages of unequal rank'OH th

e

same property, and who has caused the property to be sold to satisfy

1
1
;}
5

Junior mortgage, cannot be allowed to sell it a second time to ‘satisfy a
s

senior mortgage. The property mortgaged for the subscription to be
stock of the bank is liable in the hands of a third possessor, although 1

‘:

has been previously sold, at the instance of the bank, to enforce the Pay‘
ment of the stock loan secured by the same mortgage. HAYNES "

Haanoua, 14 Louisiana Annual, 237.

X. Nnw-Jsnssr.

70. Mortgages given to the treasurer of the State, under the statute

£
0authonze banking, (Niaron’s Digest, 48 may be foreclosed, and the d6

T
‘

collected by a sale of the premises. ,Towusmm 1!. SMITH, 1 Beasley,
N. J. 350. .

XI. OHIO.
71. B y statute, February 24, 1845, section 64, all notes discounted b

y

banks organized under that act shall be made, by the terms thereof, or
by special endorsement, payable solely to said bank, and shall not be

..
..
.a
-:

"f
in
s—
2
5
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endorsed over for collection, the. These two provisions are distinct, and
therefore the bank, or its assignee in insolvency, can maintain no action
on a note discounted, made

payable
to the bank or order, because not byit

s

terms payable solely to the ank, although it has never been endorsed

gilt’!
Scum, J., dissenting. Vans-rm v. STATE BANK, 9 Olzw,

. 2 .

b

72. But the discount can be recovered as a loan, although the security

e void.

73. The bank acts of 1839 and 1840 provide that no bank shall make
assignments in favor of their creditors, and authorizes the commissionert° take possession of the assets in insolvency, and declares that all assign
meme shall be void as against the operation of the act. Under‘ theseacts such an assignment is not entirely void, but only so far as it con

g
ic
la
i

with the action of the commissioners. Bosnian v. MOFARLAND,

. 369.

.74- L
-r as cashier of defendant, proposed, by letter, toisell plaintrfl's

a

P
1
“

0
f

exchange, drawn by B. & Co., for $5,000, at the price of principal,
Interest and current rate of exchange of the same. S. & Co., by letter,
aeieplfd the proposition, and forwarded the money in payment. _L._received the money and gave credit, as expressed by letter, to plaintiffs,
cumming a bill b

y F. dz Co., strangers to plaintiffs, (and endorsed without recourse b
y M., a stranger,) and not endorsed by defendant,

fo
r

$l5,000,chargiug therefor the same price, informing them that B. & Co. sblllwfls gone, and adding, “ but this bill is perfectly safe.” To whichthe
Plaintifi‘s replied, by letter, “Your favor, with stated cnclosure,_i_s

mowed» and is very satisfactory.” S
.

d
z Co. were unable, by due dili

genct. to collect the bill. Held, 1. The cashier, L., is to be regarded asl 9

‘gem of the defendant in the transaction. 2
. The affirmation o
f them 1",

aceOmpanying the bill sent to the plaintifi's, that the
“ bill is per

{My safe,” amounted to a warranty, or a representation in the nature of
agumutyy on the part of the defendant, that the bill was eollectable
i250"

\h Co. v. BANK or CIRCLEVILLE, 11 Crilchfield (Okra) Reports,

. 75' Bank bills cannot be regarded as money under the eighteenth see
m!“ "

f

the Crimes’ Act. A conviction of larceny, and sentence to 1m
pnsmlment in the penitentiary for stealing a watch o

f the value of $25,
and bank bills of the value of $30, cannot be sustained. JOHNSON v.H‘ SH“. 11 1b. 324.
76- Where bank bills are transferred and received as money, in pay
ment 01.8 debt, after the bank by which they were issued has stopped
payment’ though its failure is not yet known at the place of aymelllii“or by either of the parties, the loss in such case must, in the

a

sence
of

any special agreement, be borne by the party paying the bills, providedt 0

other Pm‘ty be guilty of no Inches in retaining them for an unreasonab1° mne- ’ssi~riii.n, STEWART & Co. v. BRALEY, 10 I b. 188
77' UP°n the trial of a

' ' ' ion of s uriousn indictment for having possess p _bank
‘me!’ with guilty intent, it is not competent for the State to
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prove that appliances and material for the manufacture of spurious com

were found in the possession of the accused, in order to show his know’;
ledge of the “counterfeit character" of the notes, his “ control and use
Of the same, or his “ criminal intent as to their use." The extent of the

rule, in such case, is to admit in evidence, for the aboyc‘purpoSQs, the
fact of possession by the accused of other counterfeits atmtlar m kind to

those mentioned in the indictment. BLurr v. Tan STATE, 10 lb. 547.

XII. Pnmvsvnvama.

78. A bank is responsible for mistaking the date of a note recelved
for collection, whereby it was presented for payment before the proper
time, and the endorser discharged. BANK or DELAWARE Co. v. BnooM
HALL, Wright's Reports, 135.

79. The defendant is not estopped from recovering damages fo
r

bTFBQh
of contract, known to him when he gave the check upon which suit 15

brought. UHLER v. Sannnnsox, 112. 128.

80. In an action on a check given for keeping and feeding host the
drawer may, under the plea of payment, with leave, show In defence

a
n

overcharge, deficiency in quantity, the, as unliquidated cross-dell!an 5

growing out of the same transaction. lb.

.

81. A tax assessed upon the discount business of a bank is, to some
extent, a tax upon its capital stock.

_

82. The doctrine of the cases of Fun-cum; v. Prox, 6 Crunch, 871
Sure or Naw-Jnasnv 1:. WILSON, 7 lb. 164; Tnusrana or DanrnoUTB
COLLEGE v. Woonwsnn, 4 Wkeaton, 518; Pnovrnnsca BANK ""-

B
IZ
,"

Lmos, 4 Peters, 514; and STATE BANK or Omo a. KNOOP, 16 How” ’

369, as to the inviolability of charters, without the consent of the 00W“
rators, examined.

_
The conclusions of the United States Supreme Court, stated thus ._

I. A grant of land, or of a corporate franchise by an act of leglslfltfif’?is a contract between the State and the grantee, the obligation of W 1°

a
.

subsequent legislature cannot impair. . f my11. If the legislature, in creating a corporation, prescribe a rate 0

tation, and expressly release the power to impose further taxes, 01'
dodnosexpressly reserve the power to themselves, a subsequent tax law
06

1m air the obligations of the contract, and is void. , _ u ,II. Where a bank obtained its charter under a law provlfimg am

the capital stock of such bank shall not be subject to taxation for a.“
other than State purposes,” the legislature may, notwithstanding,

Buthortlfiethe imposition of taxes, for other than State purposes, by virtue o
f e

clause in the 25th section of the first article of the Constitution of Pent?‘
Bylvauia, as amended in 1838, which provides that “every Such (bank)
charter shall contain a clause reserving to the legislature the power

to

finger, revoke or annul the same, whenever, in their opinion, it may be

plug—mus
t0 the

citiizens
of the commonwealth; in such manner: however’

a no injustice s all be done to the co craters.”IV. A generfil tax law for city purprgses, applicable alike to B11 “1°banks of a great city, is not an act of injustice to corporators.

'

:L
u
L“
:
,1
;
J5
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V. Under the Constitution‘ of Pennsylvania no corporate body in the
State, with banking or discounting privileges, can obtain exem tion from
the imposition of taxes according to legislative discretion. RON Crrr

v. Crr! or Pnrsnunou, 1 Wrights (Pennsylvania) Reports, 840.

Km. Sou'ru Cancun.

'
83- By the act of 1840 banks suspending specie payments are declared
I
he to pay to the State a certain amount per month during the suspen
son. He , that the 'arnount to be paid was a penalty, and not a debt.
$mw.Bmrs,12 Rich. Law, (S. 0.,) 609.) .

XIV. Tsmssnn.

, 34- Bllt a bank or other corporation, although authorized to contract
"I
3 ‘19118111way by charter, by-laws or general usage, may nevertheless
bull] itself by contracts, executed or authenticated, in a different manner.1 Head,

(Tennessee) 162.

3
5
;

Where a general custom was proved that, in the absence of the

friable!‘ o
f_ a bank, the president should sign dratts and checks, it waseld that a check so signed bound the bank. 16.

8
6
; It makes no difi‘ercncc that another person had been temporarilyappointed to act as cashier. Ib.

5
m
8
'1
.

When, for any purpose, demand of payment of bank notes is neces
ryat e demand must be made at the place where the notes are, upon“fact, made payable. WAR]: 12. STREET, 2 lb. 609.
38- In order to charge the directors of the Bank of East Tenricssec,
Personally, in accordance with section twelve of the charter of said bank,

3
,)
“ we °f

flertaln violations of said charter “ voted for” or “ sanctioned

.7 thefn,” It is indispensable, first, that such violations should be estab

th

e
d

in a direct proceeding in a court of record ainst the corporation ;

dolllgh

It is not necessary that a forfeiture should ave been first actually

si
c “ed; and secondly, that the assets, legal and equitable, of the bank,°uld have been exhausted. Jormson v. CHUBCHWELL, 1 [6. 146.

89' A Court of Chancery has jurisdiction of such a proceeding against
foffelfpnk,

under the act of 1846, chapter 55, though at common law the

info‘ ‘m
i

of,“ charter can only be enforced at law by sure fumes, or an
mmmll 1n the nature of a quo warranto. lb.

M32- gvhercthe charter and by-laws of a bank are silent as to the man

t
'1 form in which its acts and contracts shall be evidenced, semble,a general

usage and the course of business of similar institutions are
govem- Mama 1:. Ban: on KnoxviLLE, 1 172. 162.

‘o

91' The
ofByers will be resumed to have been invested with the cus

in?“ authority ;_ find their acts within the scope of such usage, practice

in

course of business will bind the bank, in favor of third persons, havg no
kmwledge to the contrary. 16.
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XV. Texas.

92. Where certain acts remain to be performed before certain corpo

rate powers granted to individuals can be exercised, the grant of
the

powers does not become a vested ri ht till the acts are performed,
and

the franchise remains in abeyance. gWILLrAus v. STATE, 23 T01”, 264

93. The interest vested in S. M. WrLLuns, by decree No. 308, of

1835, of the Congress of Texas and Coahuila, to establish the
“ Commer

cial and Agricultural Bank,” was merely contingent on the performance,
to the approval of the commissioner, of certain acts by him, and

conferred

no immediate corporate rights, and no change was effected in the
rela—

tions borne by Wrnuans to the bank, by the confirmatory act of 1836.

94. As this association, as a corporate body, was not put in existence’
if at all, until subsequently to the year 1847, the authority of WILLIAMS
was not such a vested right as was not cut ofl‘ by the repealing act

1841, and the prohibition of the State Constitution. lb.

95. It repeals neither directly or by implication the act of 7th April,
1846, entitled “ An act to prohibit individuals from issuing bills, checks,

promissory notes, or other paper to circulate,as money." 23 lb. ‘295

96. A mercantile firm, composed of three partners, doinga general
commission business, receiving money on deposit and dealing in ex

change,
would, by issuing paper money, incur the penalties attached

to

lb.

.
97.’ The State can prescribe in what manner the power of an associa
tron, assuming to act as a banking corporation, and to issue notes to 6""

culate as money, may be called in question. 23 lb. 264.

98. A proceeding against such an association, under the act _of 134?:
(Hartley’s Digest, article 87,) is not calculated to call in question their

ppwer
to exercise corporate power, except on the subject of issuing notes

99. It is no objection to an information against the oflicers Qffm
organized banking association, under the act to suppress illegal benlimg
associations, that it does not in terms allege them to be such association,

if it is apparent that they were thus associated with a common interestv
purpose and action. [6.

100. In such case it is not necessary to prosecute all the stockholder!
composing such association, as the proceedings are of a criminal

nature,

and the President, cashier and directors would constitute the association
contemplated. I6.

10.1‘ ah? ‘Pet
of March 20, 1848, entitled “ An act to suppress illega1

banking‘, is intended to apply only to such companies, corporations an
associations as act through oflicers, MILLS v, STATE, 23 lb. 295.

a we ation of the act of 1846, but not those attached to the act of 1848:
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XVL WISCONSIN
102. The refusal by a bank to redeem its bills is

,

prime fucie, a failure.
Townsann v. BANK or RAGINE, 7 Wisconsin, 185.

XVlL Susanna Counr or run UNITED Sra'ras.

_1f)3- I
f a provision in a charter or a by-law be directory merely, a demtlon from it cannot-rho taken advantage of by third persons. BANK

or run Unn-nn STATES v. Dannawon, 12 Wheaton’s Reports, 64.
104. The power to establish a branch of the Bank of

_the UnitedStates in the State of Maryland, might properly be exercised by the
bank itself. MCCULLOCB o. MARYLAND, 4 lb. 316.
105. A court of equity may restrain, by injunction, a public oflieer ofa State, from acting nnder'a void law of a State, to destroy a franchise.
.550“ v. BANK or ran Umrnn S'rA'rus, 9 I b. 738.
106. The subscription of the whole amount of the capital stock of afink is not a condition precedent to its corporate existence, unless made5° byt 8 terms of its charter. Mmon v. Mscnan'rcs’ BANK or‘ Annx“mm, 1 Peters’ Reports, 46.
107. If a bank receive, as genuine, forged notes purporting to be it

s

Pwnvand 155 them to the credit of a depositor who acts in good faith, 1t1
‘

bound ythe credit thus given, and the notes must be treated as cash.ms or me Umran Sraras v. BANK or ran Sure or Gsoners, 10heaton’s Reports, 333.
‘108- A bank which receives a bill for collection is the agent of theMd", 1101;of another bank which merely transmits the bill for theWe“, and is liable to the holder for a want of due diligence. Barn:"F
WAsameron v. TRIPLETT, 1 Peters’ Reports, 25.
109. If negotiable paper, not at maturity, be endorsed and deliveredmablmk merely for collection, and be sent by such bank to “Other3“ for
collection, without notice that it does not

belong
to the former,1

'

may retain the paper and its proceeds to satis y a claim for a

ge'nml balance against the former, if that balance has been allowed totime and remain on the faith of receiving payment from such collections,pursuant m a usage between the two banks, BANK or run Maraorous1
"

NEW ENGLAND BANK, 1 Howard’s Reports, 234
110. It

‘
a note is discounted in renewal of a former note, the law doesnot

prevent the bank from charging the former note to the last endorscr,
crediting him with the proceeds of the last note. Fnnn'anron v.“x 01‘ THE Uzmsn Sra'rns, 1 Peters’ Reports, 604.

onnhl-

If the bank, on presentation of the certificate of de osit, tender9‘ “If 1'18amount, itis too late afterwards to object that no 0 eck accom
linked

t e certificate. Bsmr or run COMMONWEALTH or Kanrucxr 1).‘mm, 2 lb. 318.
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112. A banking corporation, authorized to deal in exchange,
is em

powered by its charter to purchase bills, through
an agent in another

State. BANK or Auousra 1:. Emma, 13 lb. 519.

113. The power‘ conferred by the law of one
State, can have no opera

tion in another State, save through that comity
which is part of the law

of nations. lb.

114. Though all the corporators are citizens
of the State which created

the corporation, the artificial being created by the
charter, cannot claim

the rights of the corporators as citizens of the United
States to make

contracts in other States. Ib.
115. A corporation can exist only within the limits of the

sovereignty .

which created it
,

but it may not elsewhere, through agents,

if the laws o
f

other countries permit. lb.

116. By the comity of nations, foreign corporations are allowed

to

make contracts within their limits, not contrary to their
known P0116?’

or injurious to their interests. Ib.

117. There is nothing in the constitution or laws of Alabama
which

enables this court to declare that the purchase of bills of
exchange there,

by a foreign corporation, i
s contrary to the policy of that State.
I5

118. The Mechanics’ Bank of Alexandria, under its
charter, has no hell

for debts of a trustee, on stock held in trust, with the knowledge

0
f the

board of directors. Macnsmcs’ Bsmr or‘ Auxmnu v. SEA-ran,

1

Peters’ Reports, 299.

119. A condition of a cashier’s bond, “well and truly to execute
th“

duties of cashier,” includes not only honesty, but reasonable
skill 811

diligence. Mums v. MECHANICS’ BANK or Auxaxnnu, 1 lb-
46'

120. A usage of the board of directors, to permit the cashier to
His‘

apply the funds of the bank, cannot exonerate his sureties.
Ib

1_21.
The cashier’s bond, in this case, was held to cover all defaults

in
duties, from time to time annexed to the oflice, by having the

control 0
the bank. 16.

122. If a cashier, on leaving his ofiice, fail to pay over, °r account
to

the bank, for any part of the moneys of the bank received by
him, the

presumption is
,

that he wilfully wasted or misapplied them: and
the bur.

den is on him or his sureties to show the contrary. 11>.

123. The acceptance of a cashier’s bond by the board of directors

o
f

the bank may be proved, without the production of a written
record, Y

the facts
that the person acted as cashier, and was recognised

as sucl}.

y

‘be dlrecmfs, and that the bond was required to be given as a condllilon

precedent to his so acting, and was actually among the corporate
docu

ments. BANK or run Umrnn Sraras v. Dnnnnmoa, 12 Wheaten,

6
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THE CONSTITUTIONALITY OF UNITED STATES NOTES

AS A LEGAL TENDER.

Opiniwi 0
f the Court o
f Appeals o
f the State o
f New- Yark, delivered by

Judge Euor'r, September, 1863.

THE METROPOLITAN BANK and Tan Suon AND LEATHER BANK, Re
spondmts, agt. HENRY H. VAN DYCK, Superintendent o

f the Bank De
Parfmmt o

f New-York, Appellant; LEWIS H. MEYER, Amelia”, “9!JAB. J. ROOSEVELT, Respondent.

THE magnitude of the interests depending upon the ultimate decision
Pftliese cases, and the momentous principles which they involve, justify,"1 my oPinion, an expression b

y

any judge who either concurs in or dis
seuts from the judgment now to be pronounced, of the reasons which
may
leflfi him to his conclusion. I will attempt to state my views of thecases with all possible brevity. I consider the question presented to be1110
same

in each of the cases. In the case of MEYER agt. ROOSEVELT,the PlalntiE is the owner of certain lands upon which the defendant holds
“'“Pfigflge made in 1854, and which is past due. The owner of the
e‘llmy o

f

redemption, desiring to cancel and remove this incumbrance,
teudmd Payment to the holder of the amount due thereon. This tenderwas mile in the notes of the United States government, issued under theact 0

(ingress passed February 25, 1862, and which, by the provisions

.o
r that act, are expressly declared to be lawful money and a legal tender

m.pay{nent of all debts, public and private. The tender was refused, and'5 suit is brought b
y

submission, under the Code, for a determinationw 91' ongress possesses the power to make these notes a legal tender,and
whether, 1Ipon their receipt, the defendant must cancel and surrender his bond and mortgnire, or whether payment can only be made in

gold and silver. The bond and mortgage are set out in the case, and arem

in "diflflry form. The bond declares that the obligor is bound to the° lgeeinthe sum of $16,000, lawful money of the Unitefl States, fo
r

:1

‘ch
Payment he binds himself, his heirs, &c. The condition is, that i

f

t
e
-

obllgol' pay to the obliges $8,000, by a day set, with interest, the°b lgation is to be void. It is an ordinary instrument for the‘ payment9 money, an evidence of a debt, which, like all other debts, is payablein lawl'u
money, or in that which is a tender for the payment of debtsy

th
‘.
’

laws of the country. The act of Congress makes the_ Treasurymes Issued under its provisions such E
l,

tender, and the questifm 15Whether

tisngress Puma-sea the power to pass such an act. Thisis simply a ques

K
i 9

whether Congress may constitutionally make any thing but gold and

h
m a tender in the payment of private debts, or may prescribe what8 a
ll

b
e

atender for the payment of such debts. It is immaterlfll thatwhen

“2
m contract was made nothing but gold and Silver was such a

2
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tender, if Congress has power to authorize a tender in a difl'erent sort
of

money.
‘

It is said that the not making these government notes, equally with‘

gold, a tender for the payment of this and other debts contracted
before

its passage, is unconstitutional as impairing the obligation of contracts.
The opinion has been expressed, and would seem to be well sustained,
that the States only, and not the Federal government, are forbidden by

the Constitution to ass laws impairing the obligation of contracts. How
ever this may be, i this act of Con ress is open to no other exception’

it cannot be successfully impeached or impairing the contracts between

debtors and creditors to which it may apply. The contract of the Oh

ligor in this bond was simply to pay the amount stipulated, as
so many

dollars in the lawful money of the country, that is
,

in that which, should
be its lawful money when such payment was due. It was not either In

terms or in effect a contract for the delivery or the return of so much

gold and silver, except as that was involved in the idea of paymentoi

the debt, while gold was the only medium in which debts could be Paid‘

Gold and silver coin, and money, are not necessarily convertible terms. _

The latter word is used in various senses, and has various shades o
f

mean‘

ing. It is generally the representative of values, and the instrument o
f

exchanges. But it is no part of a contract of debt made at one time
for

the repayment of money at another, that this representative or inst-I“
ment should possess the same exchangeable value or the same purchasing
power at the time of payment as at the time of incurring the debt-

All

that the debtor contracts to do is to return to his creditor, in dollars and

cents, so much as he has received, and the advance and repaymfihii are
alike to be made in that which, by competent and valid authoriiyi {

5

made the medium of account and payment. The only question
here 15

whether, under the Constitution of the United States, Congress hasihc
power to make notes or bills issued by the government, such a medlum

and tender in payment of debts.
In the case of the Metropolitan Bank and the Shoe and Leather Bank
against the Bank Superintendent, the plaintiffs, two banking assoclamons
in the city o

fNew~York, were required,by formal demand, to pay or redeem

a

certain amount of their circulating notes. They each
offered to p3)’,or

redeem in government notes, issued under the not of Congress to whlc

, I have referred. The holder refused to receive these notes, and demand0
SPePle- The notes were protested, but the holder did not then bring?"
who“ uP011 them, but applied to the Superintendent of the

Banking

Department to sell the public stocks pledged or placed in his hands
11nd“

the laws of the State of New-York, as security for the payment of
these

and
other notes of these banks. The general banking law of

this SW9

requires the Superintendent of the Banking Department to take Ineflsm'es
for the sale

o
f’

such securities, and the redemption of such
notes, when

ever the association issuing the same shall fail to redeem them in law

“1

money of‘the United States. (Ch. 260, Laws o
f 1840, p. 4.
) The Same

question 15 therefore presented between the holders of these notes issued
as money, and the banks which have issued them, which arises illt e

°iher_oase between creditor and debtor. Each is bound to redeem
or

fulfil us °bhgati0hs in that which is the lawful money or medium for

i e
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payment of debts, and the Superintendent of the Bank Department can
not require, or be compelled to require, of a banking association, any
more, in respect to its bills, than an individual debtor can be compelledto do by his creditor. The rights and duties of the Superintendent, in
applying the peculiar remedy given by the statute for the payment or
redemption of this currency, are to be measured by the statute. The
Constitution of this State, it is true, declares that the legislature shall

Berqmyre
ample

s§ecurity

for the redemption of bank bills in specie. (Coast.- ., art. 8, 6.
This constitutioiial provision, however, does not execute itself. It calls
forlcgislation, and must remain inoperative until such legislation is had.
be present Constitution of this State was adopted since the passage oft 6 general banking law, containing the provisions to which I have re
lerred. These provisions must be construed according to their plain
Import, and the remedy which they give can only be pursued in the casesand t0 the extent specified in the law itself. If these banks have offered
to"deem their bills in lawful money of the United States, they have
cOmplrell with the law, and are not exposed to its inflictions. Lawful
“me? Of the United States means in this statute what it means in,aW1 0!‘ obligation, money which is a lawful tender for the payment ofdebis- Thus the same issue is presented here as in the case of MEYER
“W- Rooszvnir, to wit, whether the act making overnment notes a ten“ or

thelmyment of debts is a constitutiona exercise of legislative
Ewe!’-
If It is, the judgment of the Supreme Court in the bank case must

tqafilrmed,
and that in the MEYER case reversed. If

,
on the contrary,1

5

court should be of opinion that Congress had no power to declare
mm‘? notes a legal tender, then the result will be the reverse in each case.8

Constitution of the United States is a grant of powers, and createsa

government of limited authority. Although sovereign within the range0 "5
authority, the Federal government cannot transcend that range nor

in]? Power which is not either expressly or impliedly conferred by the
Instrument creating it

. It is not claimed that the Congress Of the United

8

te81s
expressly prohibited from making any thing but gold and silver

tender for the payment of debts. Undoubtedly, however, it is not sufcleni that no such express prohibition exists in the Constitution. Theremust 9

authority, either expressly given or implied in some other express
gm

°

Power, and resulting from it as needful to its exercise, to pass such
on if

‘?

01' to legislate upon the subject to which it refers. It is not asserted,

i

.8 “her hand, that power is expressly given to Congress by the Cop

p
a lontomakc the Treasury notes of the United States a tender in

ymelltof debts, as indeed no power is expressly given to legislate upone

SPblect of tender at all. But it is contended, that in the exercise o
f

necssm
P°Wers which the Constitution does confer upon Congress, It IS

teudesrary
and proper to issue Treasury notes, and to make

them a legal

It
i not only to
the government but between individuals:

an", asllmn
sometimes said, in the discussion of this subject, {1nd 0“

ium
"1P led 01' suggested, that the power to regulate the circulating me!and to

establish the.currency in which payments and exchanges

in
]

,. 3

ma_ '
3
,

1s a necessary function of every government, and that it isP ‘e or involved in the very creation of the government of the United
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States, independent of any express grant involving the power to legislate

upon the subject. I cannot, however, yield to a theory which would
impute to the Federal legislature these indefinite powers. If we are
dealing with a overnment neither constituted nor controlled bya writ
ten fundainenta law, it would be impossible to deny that such legislation
as that which we are considering would be within its proper and ordinary

functions. To authorize or direct the issue of paper money by the gov‘

ernment, and to make that money a tender in the payment of debts,
are

acts not foreign to the idea of government abstractly considered,
and
not

unprecedented in the history of other governments. But_we_
are dealing

with legislative authority conferred by a
written Constitution, and re

stricted to the subject or measures specified in that Constitution.
Sli

preme and sovereign as the Federal government is within it
s scope. and

although it is a government of the people, acting upon them
individually

as its citizens, and not through the States as a Confederacy of separate

sovereignties, yet it is
,

as has been said, a government of limited powcrsi

it can draw to itself nothing as inherent in the idea of government,
but

must look to the written charter of its existence for the warrant for any

act which it seeks to do. It can only exercise the powers granted to i
t,

and a grant of any particular power cannot be presumed from its fiPPm'

priateness or its supposed necessity to the idea or the existence of

a na

tion. There is no presumption or implication to be indulged as to
the

powers of the Federal government, except that when a power i
s

expressly

given, authority to do whatever is fairly appropriate to its execution
15

im lied in the grant of the power itself. .

e Congress of the United States has power, by the eighth seem"

of the first article of the Constitution, “ to coin money and regulate the

value thereof, and of foreign coin.” The term money is used in different
places in the Constitution, as it is elsewhere, in somewhat different
senses. Here, however, it means, in my judgment, metallic money, gold’

silver and copper, or the metals used for coin, and nothing more.

T e

metals cannot, without violence, be applied to the issue of paper Ihofley
To coin money is to make, stamp and issue coins as money. flows

are

pieces of metal, of a particular weight and standard, and to which
a PM"

ticular value is given in account and payment. The clause which
fol

lows, “ to regulate the value thereof,” evidently means to authorize th
e
.

regulation of the value of the coin thus issued, or the money coined‘,
and that this is strictly metallic money, appears from the words immedi'

atoly f0“owing, “ and of foreign coin.” The design was to confer 11_P°“_
Congress the power to regulate the value of domestic and foreign

coins,

and as
the domestic money, whose regulation is thus conferred “Po”

C°ngTessi ‘3 the money whose coinage is authorized by the first part 9

t1‘? clause) the inference i
s irresistible that this money is simply domesuc

com

0
? metallic money- The olause confers upon‘ Congress absolute

and

exclflslve Power Over the circulating coin of the country, domestic
an

foreigri, by regulating the standard and coinage of the former, and
the

value in account of the latter.
_
The second subdivision of the same section of the Constitution author
lzes Congress “to borrow money on the credit of the United States
Here the meaning of the Word “ money” is necessarily somewhat differ

M
I.
‘

'5
I!
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ent. “Money,” says Mr. J. STUART Mint, in his Principles of Political
Economy, vol. 3, book 3, ch. 8, p. 9,

“ which is so commonly understoodas the synonym of wealth, is more especially the term in use to denote 1
1
;

when borrowing is spoken of. When one person lends to another, as
well as when he pays wages or rent to another, what he transfers is not
the mere money, but a. right to a certain value of the produce of the
country, to be selected at pleasure, the lender having first bought this
fight b

y

givin for it a portion of his capital. What he really lends is

so much capitifi; the money is the mere instrument of transfer. But the
capital usually passes from the lender to the receiver through the means
other o

f

money, or of an order to receive money, and, at any rate, It

Is in money that the capital is computed and estimated.”
Hence, borrowing capital is universall called borrowing money._ TheImportance of these observations, and tieir application to the sub_]ect in
PM, will be seen in a moment when we advert to the supposed incon
Elstenoy in borrowing money by issuing bills or notes, which are them
selmto circulate and perform the functions of money. In borrowing“my on the credit of the United States, it is obviously not only com
Pete“, but necessary, to issue obligations of some sort as evidence of the
debt, and

binding the United States to repayment. It could not be
contended that these obligations must be issued only in return for money
'ecewedyllld not for capital or commodities, of which money is the
hemesentative. As the government requires articles of various descrip
tlons, or

‘the services of men, for its exigencies in war and in peace,

‘l may 8W6, as it constantly has given, for these values its own obliga
il‘m °l' evidences of indebtedness, and these are valid and properly
lisued IInder the power to borrow money. Such has been the construc
llof" both Practical and theoretical, of every school of our statesmen and
Jnnstsand no one would probably dispute the doctrine at this day.Nor Is it essential to the exercise of this power that the contract between

‘E
lle government and the lender, or the obligations issued, should provide

o
-r

‘h
?

r"Payment of the money borrowed at any specific future day, orWlih interest. This also must be considered to have been settled bygeneral
consent and the practice of the government. From a very_ early_ay reasury notes or government bills, payable on demand, and without

"item's have been issued in payment for property and services. Thesebllls °Y notes are what were known at the date of the Constitution, and

g
m mentioned in it
,

as “ bills of credit." Their issue is forbidden to the

aisles‘

( on“. art. 1, sec. 19.) It is not authorized by the Federal gov
of gem’ except b

y

the general authority to borrow money. In the case
a“
m“
“Qt-Tm: STATE or- Mrssounr, (4 Pete", 410v) Chlef'lustlce Min"

8
,

tn
‘! sPeaking for a majority of the Supreme Court of the Unitedis es, defines bills of credit to he “ a paper medium, intended to circu

: eiwcen individuals and between government and individuals, for
Isrfllnm'y Purposes of society.”

WE“

°

subsequent case of Barsco agt. THE BANK OF THE Cosmon
MCLETH

or
NTUCKY, (11 Peters, 257, 314,) the same court, byMr. Justice

OF Mlss,
while expressly adhering to the case of (:JRAIG agt. ‘THE STATE

-,

.SSWRI, made the definition of a bill of credit, as used in the Conl‘m‘my sOluewhat more exact. “ It is,” said that learned Judge, “a
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paper issued by the sovereign power, containing a pledge of its faith, and
designed to circulate as money.” To the same effect Mr. Wnusrsn said

in his speech on the currency, in September, 1837 :
“ Any paper issued

on the credit of the State, and intended for circulation from hand to

hand, is a bill of credit, whether made a tender for debts or not, or

whether carrying interest or not.” I think it very material to the present

guestion
that the issue of Treasury notes, which evidently answers @1115

efinition, and are “bills of credit,” should have been, by general con

sent, considered a constitutional exercise of the power to borrow money
In May, 1838, Mr. CALHOUN said, in the Senate, that the right to 155W

Treasury notes had been exercised from the commencement of the gov
ernment without being questioned, and, according to his conceptlohi

came within the power expressly granted to Congress to borrow money,
which meant neither more nor less than to raise supplies on the pllbhc
credit. Interest was not essential to borrowing, and it would be ridicu

ions
to suppose that the framers of the Constitution intended to author

we the raising of supplies with interest, and to prohibit it without.
Iu

1_837, at the time of a great financial panic and distress, when the
rela

trons of the government to the banks, and consequently of the bank-5
to

the community, were changed by the measures of the administration
and

of Congress, it was roposed to aid the emergency by the issue of

Treasury notes. Mr. Vans-run, while not averse to that particular expe

dient, desired that the Treasury notes should be of large
amount, hhd

bearing interest, so as to make them sought as an investment. Mr. Carr

Hours, on the contrary, distinctly urged that the Treasury notes should

be without interest, in order to keep them in circulation. He said:
"I

am of the impression that the sum necessary for the present wants of
the

Treasury should be raised by a paper which should, at the same
time,

have the requisite qualities to enable it to perform the functions of 8

paper circulation.” He added, that he objected to the interest to be
allowed on the notes proposed to be issued, because it would throw them
out of circulation. He proceeded to argue in favor of the issues of gov
ernment bills, redeemable or payable on demand, and receivable in Pa?‘
ment
of all public dues, as a sound paper currency, both constitutional

and

beneficial in a higher degree than the notes of State banks, or of a Bank
of
the United States. Both he and his great antagonist, as well

as all the

Phhhfi men of that day, differing widely from each other upon questions
Of

constitutional power, never doubted that the issue of such bills as a 0111"

Tency would be a_constitutional exercise of the power to borrow money

I_
t {my be Observed here, that the fact that the Constitution forbids th
e

emissionof such bills of credit by the States, was not supposed to
furulsh

any mlphchtlou that Congress did not possess that power; and i
t as lime

rii'lsults
from the Prohibition to the States to make any thing but gold and

IQ‘X‘YCY

a legal tender, that Congress may not exercise such a power.

°

“1

Fence
ember way cap be drawn from that prohibition.

stitfithppeahs
from the Journal of the convention which framed the COD‘

authggu, made
from the Mamsou Papers, vol. 3

,

p
. 1343, that the clause

convemzilrg yf’figiiless t0_b0rrow
money was originally ‘reported

to

i3
1
1
:

of the U I
." “it t e gddltlOD of the words, “and emit bills on the If"

1

nited States, and that this latter part of the clause was stricken

..
JQ
L‘
IJ
.:
IH
rJ
I-
!E
-'
?.
:§
l§
i
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out by the convention. Mr. Manisox says that this was done to cut off
the pretext for a paper currency, and particularly for making the bills a
legal tender. These facts are urged to show that the power now ,in
question was expressly and intentionally withheld. They do undoubtedly
show that such was the design of a portion, perhaps of a majority, of the
framers of the Constitution. But on the other hand, the practical and
theoretical construction of this part of the Constitution, in the subsequent
administration of the government, to which I have referred, shows that
one part of this design was not accomplished. Although the authority
“to emit bills on the credit of the United States” was expressly struck
0}“, and apparently intentionally withheld, it has constantly been recog
mod. and, in this argument, was conceded to belong to the government
under its general authority to borrow money. The design of the advo
Dates of the alteration which was made in the draft of the Constitution is
Mt entirely clear to me from Mr. Manlson’s account of the transaction ;
utwhatevcr it may have been, it must yield to the actual and legal con
struction of the words as they stand in the written instrument itself.

_he construction given to the Constitution by its framers and their
ccteuiporaries, the discussions in the convention which framed it

,

and

e *‘Ppmnt intention with which certain clauses were added or stricken
out

in their deliberations, are constantly and justly referred to upon
questions o

f

the meaning of constitutional provisions.
M the arguments derived from such sources are not necessarily finalor
°°“°]_“5i"°- A stronger case, or one more indicative of purpose, could
not “my be put than the instance which has been cited, of striking
Pm the Constitution, in its formation, a proposed express power to issue1

1

80f credit; yet it is Obvious, that in exchanging bills of credit, or gov
eminent evidence of debt, intended for circulation as currency, for pro
per}? °r labor, the government does borrow money, or the capital, of“ ‘ch money is the symbol; and it has, therefore, been seen, that while

9 Power to borrow money remained, the right to emit bills of cred“?
exists,
notwithstanding the latter had been in terms expunged. The issue0 such
Poles i

s an exchange of credit for money or property. All political
emuomliis recognise theifirst, that in issuing paper promises to circulateas
cuneflcyi their niakers,whether governments or individuals, are in effect
'orrowing on the credit of these promises whatever of value they receive“1
@‘chfluge for them. In spite, therefore, of what may have been the

“055%;
Ofthe framers of the Constitution in this particular, the language

“meet.
they have left in that instrument has been found to bear a con

gemmn contrary,

it may be, to that design, but conformable to the exi~

t

M M the times and the needs of the country.
_

0

would be subjectingwritten constitutions to a severe test as instruments

0

goiemment if the opinions, the declarations, or even the intentions

h-on 0
1
; fame“,
were accepted as final upon questions of their construc

e
1 W ere there is a fair difi'erencc of opinion. Wise and far—seeing as

v :0
“

‘Yin fl‘m'ned the Constitution of the United States unquestiona

m
- m, it would be attributing to them more than human sagacity to

011932058
that they contemplated such a history of growth, extension and

_g0 as has
been accomplished by this country, or such an emergency1

8

no" "Pug both its institutions and its people. The element of
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weakness in written constitutions, as in written codes, is their inflexibility
and inability to ads t themselves to the unchanging necessities of his

tory and progress. 0 far as such constitutions consist of express grants
or express prohibitions, this is inevitable, and it is undoubtedly a part Of

the security which they offer to the citizen, and even to the government
itself, that it should be so. But when we enter the domain of implied
or constructive powers, the rules by which we are to be governed must

depend somewhat upon additional considerations. Admitting, What
11°

one denies, that the powers and functions of the Federal government are

limited, yet in the exercise of those powers and functions the legislatuib
must be allowed a wide discretion in the means to be employed for that

purpose. In the governance of that discretion, upon questions of appro
priateness or necessity, the circumstances and exigencies of the time

must be more decisive than the opinions or purpose of those who framed

the instrument conferring the discretion, without being able to foresee the

occasions which the future would bring forth for its exercise.

I am not contending that necessity can confer any additional powers
upon such a government as ours, but simply that in the history o

f

the

country occasions will arise for the use of means to accomplish the re

cognised objects of the Constitution, different from what its founders
could have anticipated, and perhaps contrarv to their expectations»,and
that in such event the question of constitutional power is to be decided
by a fair construction of the Constitution itself, and by the appWPmte'
ness of the proposed means to the proposed end, tested rather b

y the

facts of the day than by the judgment of the past or even its history.

Taking it for granted that Congress has power to issue Treasury not“
or bills of credit to circulate as currency, in order to borrow money upon
the credit of the United States, the question before us comes to whether
Congress may confer upon these notes the character of a legal tender,

1“

order more efiectually to accomplish the object of borrowing money b
y

or upon them.
The principles upon which the Constitution is to be construed, i

n cases

where the act in question is neither expressly authorized nor expressly
forbidden, received, as is well known, an exhaustive discussion in the 0889

of McCuLLoou agt. THE STATE or MARYLAND, (4 Wheaten, 316.) _

The memorable and masterly judgment of Chief Justice Man-snail, 1
}
‘

that case, leaves nothing to be said upon the abstract questions which
he

at the bottom of this and similar disputes. In discussing the meaning0
the words “necessary and proper,” and used in the general

authority

conferred to pass laws for carrying into execution the express powers

0

Congress, the Chief Justice said : “ The subject is the execution Of
those

great owers on which the welfare of a nation essentially dePel1(_15-

It

must ave been the intention of those who gave these powers to insure,
as far as human prudence could insure, their beneficial execution. _T.15
could not be done by cOiifining the choice of means to such narrow

llfmts
as not

to leave i
t in the power of Congress to adopt any which might b
.e

aPpi'opriated, and which were conducive to the end. This provision
is

made "1 a Constitution intended to endure for ages to come, and, conse

‘lueiitly, to be adapted to the various crises of human affairs. T0 hm’e

Prescribed the means by which the government should, in all
film”
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time, execute its powers, would have been to change entirely the character of the instrument, and give it the proportions of a written code. It
would have been an insane attempt to provide, by immutable rules, forexigencies which, if seen at all, must have been seen dimly, and which
could best be provided for as they occur. To have

declared that thebest means shall not be used, but those alone without which
the powergiven would be nngatory, would have been to deprive the legislature ofthe capacity to avail itself of experience, to exercise its reasons, and toaccommodate its legislation to circumstances.” And he gives the rule in

language often quoted:
__

“
Let the end be legitimate ; let it be within the scope of the Constltu

“on, and all means which are appropriate, which are plainly adapted tothat end, which are not prohibited, but consist with the letter and spiritof the Constitution, are constitutional.” If the measure proposed is anal_>PT<>priatemeans to a legitimate end, the degree of its necessity is to bediscerned elsewhere than in a judicial forum. So, again, the Chief Jus> hes said in the same case, “ When the law is not prohibited, and is really
Calculated to effect any of the objects entrusted to the government, to
undertake here to inquire into the degree of its necessity, would be to pass'-
ehne which circumscribes the judicial department, and to tread onegislative ground."

IY
#
3

are brought b
y

such considerations, I conceive, to a narrow issue,at" a
ll,

in this case. It is not denied that making Treasury notes a'1

e
lf between individuals is not in terms prohibited to Congress by the“mmioll, although it is to the several States. The question remainsw ether such a measure is appropriate to the object of borrowing money

“poll them- I cannot doubt, after long and anxious consideration of the
Ful’limh that it is. It is conceded that Congress may issue these notes“1PM!” and manner to make them readily pass, and continue in circu10“ ‘15

clll'l'cncy, in order more easily to borrow or obtain property or
Value for its use.

_Oris i
t

disputed that the power which has been heretofore exercisedo
f

ma ‘"8 such notes a tender for dues to the government 1s appropriate0 same end. Mr. CALHOUN considered it so much so, that he supposed that nothing else was needed to make such notes a permanent and
Perpetual pa

0 t

Pei’ currency, and, of course, to enable the government toam as “ lWmiwithout interest, for an indefinite time, the whole amount0mm cumncy- It is sufliciently plain that to make such notes also

_atender “tween iIldividuals, must, or at least may add still more to their

ri
se

as
currency, and tend to keep a much larger amount in circula

,,

on' W en the point is established that government has power to issue
sisal-agency

as a

Incans of borrowing from the people, the inference is
im'fiamlibe

to my mind, that it may confer upon such‘a currency any a
p
d a

it
,
v ‘m
s not expressly forbidden by the Constitution, which

will

o
n

ancsuse

a “e, and Increase the amount likely to be retained in circulation an

It does
Cimgress

money,

“walling w

,_indeed, at first consideration, appear like a solecism to say that18 authorized to issue paper money, as a means of borrowing

.u
t the confusion arises from the different senses p
r

shades of1th which the word money is used, as a circulating medium
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and as a synonym of capital or value. The fact itself is simply
an in

stance of the theory upon which all issues of exchequer bills,
bank

notes.

or paper credits, to circulate as currency, are made profitable, to
WW

that whoever parts with value, in exchange for such paper credits,‘
in fact

lends to the government or the individual which issues them.
'lhere 15

really no solecism or contradiction in the idea of borrowing money by

issuing paper currency. Making the bills of credit which constitute
this

currency a legal tender, is a measure of the same general nature, and
"5

appropriate to the end to be accomplished by their
exercise,

as
It 15 to

confer upon them any of the other attributes of use or value
whlch have

from time to time been given to them or to any obligations of
the gov

ernment. , _ ..

It is a means directly related to that end by a connection which
18

palpable and distinct. The necessity, or the degree of necessity
of
sad?

measure, is a question which belongs to the legislature and not
to t 6

courts. It is enough to forbid our interference that we shall be able
to

see that the act is not forbidden by the fundamental law, and that
it ap

propriately and properly tends to the accomplishment of one of
the

m
a
;

terial objects of the government, or to the exercise of one o
f the grea

powers conferred upon the Federal legislature to efl‘cct these Obie“:
Of the wisdom of such a measure, or of the necessity which demands

a resort to it
,

another branch of the government, and not the court-51
15

the judge, and for the consequences of its use, whatever they may
be’

others are responsible.
The conclusion thus indicated is not without strong support from

‘1
6
1
'

cisions of the Supreme Court of the United States in cases strongly
8"“ '

ogous to the present. In VVn-s-ron agt. Tan CITY or Cnanuzsrom
Pele", 449,) it was held—and the principle has been affirmed and

ex‘

tended in the recent tax case, in which the judgment of this court was
re

versed—that Congress can exempt from all State taxation the
bonds 0'

stocks issued by the United States. N o express power to confer such‘1

8

right upon government bonds or their owners is contained in the
fun a

mental law, and no other property or evidences of value can b
e

end°wet
by Congress with such a privilege. The power to make this unportan

exception to the reach of State legislation, is derived wholly b
y Implwfl'

tion from the power which the Constitution contains to borrow money
on

the credit of the United States. _ I

The analogy to the legislation now under consideration 15, In
one 35'

Pact, Very 6met. It is said that the subject of contracts is left by 9“
system to State legislation exclusively. But the assessment and collectlfi
f>f10°al

taxes is equally within the domain of State power; and
no mg

15 more jealously asserted as an attribute of sovereignty by'illf3 5W“;
States, than the right to subject all property within their limits

tot 6

taxes necessary for the support, of their governments. Yet large
masses

of Property and "films are abstracted from the reach of State laws b
y the

Federal legislation to which I refer-—legislation resting wholly “POD 51

P°wer implied from the propriety or advantage of conferring such
attri

bums
_On
Federal evidences of debt, in order to aid the Federal govern‘

ment in borrowing money.
In 8“ “ch instances, the incidental consequences to the State 0!‘

t°
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individuals, however far-reaching‘, are no answer to the assertion of a
Power by the general government, it

‘ it be appropriate and adapted to
an object which that government was expressly authorized to pursue.

it should also be observed, that although the laws of contracts, with
their rights and remedies as between citizen and citizen, do unquestiona

b
ly

belong to the State, and not to the Federal government; yet the reg
elation of the value and denomination of the money or medium in which
contracts of indebtedness are to be performed, is within the control of
COllgress, and with it necessarily the general subject of tender.
onioney of account and payment in all private as well as public

transactions is the money of the United States, and no one has ever
‘lueifloned

the power always exercised by Congress to declare its own or
foreign com a tender in the payment of debts. The power to declare
who}
shall be such a tender obviously belongs to the Federal governmentalid not to the States; and our inquiries have therefore been limited, in

eliect, t
o the question, whether this power is restricted to the use of goldin silver only. -

,

_ Y the course of reasoning which I have thus indicated, and which
Eighth“

course be much elaborated, I have been brought to the result
Unit descongress

of the United
States possesses the power to make the

in th
e
\ totes Treasury notes or bills of credit lawful money and a tender

w

e PRylnent

o
f debts, and that judgment should be rendered in these0 Cases accordin l .

extlsngogcluding
these observations, which have already been made more

on] 8
5
d than I supposed they. would or intended they should be, I will

a
1
’ a single remark. ‘I
t is, I think, proper for me frankly to say,

0 austalfpl‘oached
the consideration of thisgraye question with a desire

much alllhiho
act

o
f Congress, whose validity is called in question. As

logifilatasl
is is due

in my Judgment to any and every act of the supreme
mv‘e “a

n
? of the

nation. But this just repugnance to thwart that legis

t e co {dor
prohibit its exercise is enhanced, in the present instance, by

in an

nsi
oration of the grave responsibility assumed by any citizen, who,

to t Z “6
?? 0r In any sphere of action, will impose hindrancesIor obstacles

“on
‘51.01?!

of the government to suppress the great and wicked rebel
juéti’fiedio

has brought so much misery upon us—a rebellion, as little

Notwi'fi
moral

as in legal or constitutional right.
.

J-ndgesyils
_8t8nd1ng such considerations, however, the quest-ion for us, as

right o
f amply

one of law; and if our judgments had been adverse to the
paramou t‘mgrcss

to pass this law, our oaths_and our consciences are
sav th

‘1 t0 nil other considerations. In this
connection I must also

‘t
’
e 0 ‘commenced
the examination of this questionlwith grave doubts

0 it
s

‘in?!
of Congress to pass this law, and with an impression adverse

given] fa
);

Deliberate examination has removed these doubts, and

o
f

00" ID“
gment with a clear and unhesitating conviction of the power

o
f g 958 to make government notes a legal tender, as a pure question
and with the mental as well as moral satisfaction‘ ‘Constitutional law,

ic ' ' .

"mugs-tends

a clear bellef so carefully reached upon a point of such im

\
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FINANCES OF THE REVOLUTION.

Circular Letter of the Congress of the United States of America
to their

Constituents, on Public Afi‘airs, September 13th, 1779.

FRIENDS AND FELLOW Crrizairsz

IN governments raised on the generous principles of equal
liberty’

where the rulers of the State are the servants of the people, and
not the

masters of those from whom they derive authority, it is their duty
'10

inform their fellow citizens of the state of afi‘airs, and by eviuciugfhe

propriety of public measures, leadtbein to unite the influence
of incline

tion to the force of legal obligation in rendering them successful.
Tllm

duty ceases not even in times of the most perfect peace, order
and trau

quillity, when the safety of the commonwealth is neither endangered
by

force or seduction from abroad, nor by faction, treachery, or misguided

ambition from within. At ‘this season, therefore, we find ourselves in
a

particular manner impressed with a sense of it
,

and can no longer forbefll‘

calling your attention to a subject much misrepresented, and respecting

which dangerous as well as erroneous opinions have been held and pro‘

pagated: we mean your finance. _ .

The ungrateful despotism and inordinate lust of domination, “b191,

marked the unnatural designs of the British king and his venal parlia
ment to enslave the people of America, reduced you to the

necessity 0

either asserting your rights by arms, or ingloriously passing under
the

yoke. You nobly preferred war. Armies were then to be raised, paid
and

supplied; money became necessary for these purposes. Of your own
them

was but little, and of no nation in the world could you then borrow

The little that was spread among you could be collected only b
y taxes,

\and to this and regular governments were essential; of these you
were

also destitute. So circumstanced, you had no other resource
but the

natural value and wealth ~of your fertile country. Bills were issued
0"

the credit of this bank, and your faith was pledged for their redemplwn'
After a considerable number of these had circulated, loans were SOlllZliB

,

and ofiices for the purpose established. Thus a national
debt was 11”‘

avoidably created, and the amount of it is as follows:

Bills emitted and circulating, . . . . . . . . . . . . . . . . . . . . . . .$159,948'880

Moneys borrowed before the 1st of March, 1778, the ,

interest of which is payable in France, . . . . . . . . . - 7i545’196°%

Moneys borrowed since the lst of March, 1778, the—in
terest of which is payable here,.. . . . . . . . . . . . . . . . . . . 26,138,909

Money due abroad, not exactly known, the balances not
havmg been transmitted, supposed to be about. . . . . - 4,000,000

For
F0111: further satisfaction we shall order a particular

account o
f the

several emissions, with the times limited for their redemption i

and also
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of the several loans, the interest allowed on each, and the terms assignedfor their payment, to be prepared and published.
The taxes have as yet brought into the Treasury no _more than
$3,027,560; so that all the moneys supplied to Congress by the people
ofAmcrica amount to no more than 36,761,665 dollars and 67-90ths;that being the sum of the loans and taxes received. Judge, then, of the
necessity ‘of emissions, and learn from whom and from whence that
necessity arose.

_Ve are also to inform you, that on the first day of September instantwe resolved “ that we would on no account whatever emit more bills ofcredit than to make the whole amount of such bills two hundred millionsof dollars;” and as the sum emitted and in circulation
amounted to159,948,880 dollars, and the sum of 40,051,120 dollars remained to com

P etc the two hundred millions above mentioned, we, on the third day of
ePteruber instant, further resolved, ‘that we would emit such part only0ft e said sum of 40,051,120 dollars as should he absolutely‘necessaryf0tpuhlic exigencies, before adequate supplies could otherwise be ob—
tamed, rdying for such supplies on the exertions of the several States.”
Exclusivc'of the great and ordinary expenses incident to the war, the
epreciation of the currency has so swelled the prices of every necessary“math and of consequence made such additions to the usual amount of
ef‘lmllditures, that very considerable supplies must be immediately pro
vdded by loan! and taxes; and we unanimously declare it to be essen
ml t? the Welfare of these States, that the taxes already called for bePaid into the Continental Treasury by the time recommended for

‘thatPurposc- It is also highly proper that you should extend _your views
beymfd that period, and prepare in season as well for bringing your respect.“ quotas of troops into the field early the next campaign, as for
providing the supplies necessary in the course of it. We shall take care
“Pimfle you, from time to time, of the state of the Treasury, and to‘

m‘iommend the proper measures for supplying it. To keep your hatmlmnsfulhto encourage loans and to assess your taxes with prudence,collect them with firmness, and pay them with punctuality, is all_t_hatWlllbc requisite on your part. Further ways and means of _providing

f0
.‘
-

tbe Public exiwencies are now under consideration, and will soon belaid before you,
O

.Im'lnl; thus given you a short and plain statement of your debt, andpomied out the necessity of punctuality in furnishing the supplies alreadym‘ll‘ll'edl We shall proceed to make a few remarks on the depreciation of
theicumncl'i to which we entreat your attention.

_ _'lhe depreciation of bills of credit is always either natural or artificial,or both- he latter is our case. The moment the sum in circulatlon
excefided What was necessary as a medium in commerce, it began andc°mmlled to depreciate in proportion as the amount of the surPlu,s 1"‘
cfieasedi

and that proportion would hold good until the sun} emmeds ould become so great as nearly to equal the value of the capital stock,

3
:‘
: e credit of which the bills were issued. Supposing’

theref‘ilrer8
,3 5530300.000 was necessary for a circulating medium, and l at60,000,000 had issued, the natural depreciation is but little more thanvc to one; but the actual depreciation exceeds that ProPomon’ and
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that excess is artificial. The natural depreciation is to be removed only

by lessening the quantity of money in circulation.
It. will regain its

primitive value whenever it shall be reduced to the sum
necessary for a

medium of commerce. This is only to be effected by loans and taxes.
The artificial depreciation is a more serious subject, and merits

minute

investigation. .A distrust, (however occasioned,) entertained by the
mass

of the people, either in the ability or inclination of the
United States to

redeem their bills, is the cause of it. Let us inquire how far reason
will

justify a distrust in the ability of the United States.

The ability of the United States must depend on two things:
first, the

success of the present revolution; and, secondly, on the
sufliciency of the

natural wealth, value and resources of the country.

‘That the time has been when honest men might, without being charge

able with timidity, have doubted the success of the present revolution,

we admit; but that period has passed. The independence of Amcrlcfl

is now as fixed as fate, and the petulant efforts of Britain to
break It

down, are as vain and fruitless as the raging of the waves which
beat

against their cliffs. Let those who are still afiilcted with these
doubts

consider the character and condition of our enemies. Let them
remem

her that we are contending against a kingdom crumbling into pieces; _a

nation without public virtue; and a people sold to and betrayed by th?“
own representatives; against a prince governed by his passions, and

a mm

istry without confidence or wisdom; against armies half paid and generals

half trusted; against a government equal only to plans of plunder,
°°“'

fiagration and murder; a government, by the most impious violations
0

the rights of religion, justice, humanity and mankind, courting
the ven

geance of Heaven and revolting fl‘om the protection of Providence.

Against the fury of these enemies you made successful resistance
when

single, alone and friendless, in the days of weakness and infancy,
before

your hands had been taught to war or your fingers to fight;
and can

there be any reason to apprehend that the Divine disposer
of human

events, after having separated us from the house of bondage, and
led
us

safe through a sea of blood towards the land of liberty and promise, “1,11

leave the work of our political redemption unfinished, and either perm“

us
to perish in a wilderness of difliculties, or suffer us to be carried

back

In chains to that country of oppression, from whose tyranny He
hath

mercifully delivered us with an stretched-out arm?

I_
n close alliance with one of the most powerful nations in Europe,

which has generously made our cause her own; in amity with
many

others’ ‘Yul. enjoying the good-will of all, what danger
have we to fem‘

from Britain? Instead of acquiring accessions of territory
by conquest’

the limits of her empire daily contract; her fleets no longer rule
the

ocean, nor are her armies invincible by land. How many of her stapd'
ards, wrested from the hands of her champions, are among your trophlesi

and have graced the triumphs of your troops‘! And how great

is the

mm?" of those who, sent to bind- you in fetters, have become
your

captives, and received their lives from your hands? _

In short, whoever considers that these States are daily increasing
“1

Power; that their armies have become veteran ; that their government?‘
mmded 1“ freed°mi are established; that their fertile country and

thou
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afi'ectionate ally furnish them with ample supplies; that the Spanishmonarch, well prepared for war, with fleets and armies ready for combat,and a treasury overflowing with wealth, has entered the lists against
Great Britain; that the other European nations, often insulted by herpride, and alarmed by the strides of her ambition, have left her to herfate; that Ireland, wearied of her oppression, is panting for liberty; andeven Scotland, displeased and uneasy at her edicts. Whoever considers
these things, instead of doubting the issue of the war, will rejoice in the
glorious, the sure and certain prospect of success.
Tins point being established, the next question is

,

whether the natural
wealth, value and resources of the country will be equal to the paymento

f

the debt.
Let us suppose, for the sake of argument, that at the conclusion of the“M; 8 emissions should amount to $200,000,000; that exclusive of
suppllfis from taxes, which will not be inconsiderable, the loans shouldamount to $100,000,000; then the whole national debt of the United
Stats would be $300,000,000. There are at present 3,000,000 of in
flbltants in the thirteen States. Three hundred million of dollars, di"l ed among three millions of people, would give to each person onehundred

dollar-s; and is there an individual in America unable, in thecourse o
f

eighteen or twenty years, to pay it again? Suppose the wholeebt
assessed, as it ought to be, on the inhabitants in proportion to theirrespective estates, what then would be the share of the poorer people?

erhaps not ten dollars.

t

“Ides, as this debt will not be payable immediately, but probably
went)’ F0411? allotted for it

,

the number of inhabitants b
y that time, inFence, Will be far more than double their present amount. It is well

r51?“ fi
lm the inhabitants of this country have increased almost in the

Went‘)
collIpound interest. By natural population they double every

county.
years, and how great may be the host

o
f: emigrants from other

t 6

use
cannot be ascertained. We have the highest reason to believe

mif'lmbel‘
Will be immense. Suppose that only ten

thousand should

a .1
‘?

the first year after the war, what will those ten thousand with their
nilles

count i
n

twenty years time? Probably double the number.
evelsvobsewfltfon

applies with proportionable force to the emigrants of, Successive year;

b
y was’

you See, a great part of your debt will be payable, not merely
more“ lzll‘cscnt

number of inhabitants, but by that number swelled and
hides :1

, b
y the natural population of the-present _1nhab1tants, b
y multi

popular
emlgl‘ants daily arriving from other countries, and by the natural

t 0

degi’zvglfl‘ Llfiose
successive emigrants, so that every persop’s share of. . . .

a

pmPomon ofit‘e
constantly diminishing by others coming in to pay

es”
are advantages which none but ounv countries enjoy. The

231113;: °
f_ Inhabitants in every country it
);

Edi-ope remains nearly the
p18 ,h 0'.“

one century to another. N0 country will produce more peo5“ It can subsist; and every country, if free and cultivated, Wlll pro
futurea;;:'l‘gt_a8

it can maintain. Hence
_we may form some idea of

tl
lie

own or ex llo
n of

these States. Extensive wildernessesxnow scarce

y

P Wed, remain yet to be cultivated, and vast lakes and rivers,
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whose waters have for ages rolled in silence and obscurity
to the ocean,

are yet to hear the din of industry, become
subservient to commerce,

and boast delightful villas, gilded spires and spacious
cities, rising on

their banks.
Thus much for the number of persons to pay the debt.

The next

point is their ability. They who inquire how many
millions of acres are

contained only in the settled part of North Amerida, and
how much each

acre is worth, will acquire very large and yet very inadequate
ideas of

the value of this country. But those who will carry their inquiries
fur

ther, and learn that we heretofore paid an annual tax to Britain
of three

millions sterling in the way of trade, and still grew rich;
that our com

merce was then confined to her; that we were obliged to carry
our com

modities to her market, and consequently to sell them at
her price; that

we were compelled to purchase foreign commodities at
her stores, and

on her terms, and were forbid to establish any manufactories
incompati

ble with her views of gain; that in future the whole world
will be open

to us, and we shall be at liberty to purchase from those who
.will 8911 011

the best terms, and to sell to those who will give the best prices;
that 85

the country increases in number of inhabitants and cultivation,
the p10

ductions of the earth will be proportionably increased, and the
riches of

the whole proportionably greater. Whoever examines the force
of these

and similar observations, must smile at the ignorance of those who
doubt

the ability of the United States to redeem their bills.

Let it also be remembered, that paper money is the only kind of money

which cannot
“ make unto itself wings and fly awa .” It remains with

us, it will not forsake us; it is always ready and at hand for the pfll'P°5°

of commerce or taxes, and every industrious man can find it.
On the

contrary, should Britain, like Nineveh, (and for the same reason’) Yel'

find mercy, and escape the storm ready to burst upon her,
she will fill

her national debt in a very different situation. Her territory
diminished,

he!‘ people wasted, her commerce ruined, her monopolies gone,
she mil-Bi

provide for the discharge of her immense debt by
taxes to be paid 111

specie, in gold or silver, perhaps now buried in the mines of
Mexico 0!

Peru, or still concealed
in the brooks and rivulets of Africa or Indostam

Iiavmg
shown that there is no reason to doubt the ability

of the

Uplted tates to pay their debt, let us next inquire
if as much can be

said for their inclination. Under this head three things are to
be ht‘

tended to: First. Whether, and in what manner, the faith of the United

States has been pledged for the redemption
of their bills? 50001141

Whether they have put themselves in a political capacity to
redeem

them

’!
_ and—Third. \Nhether, admitting the two former propositions’

the“?
15 any reason to apprehend a wanton violation of the public

faith?

C

FM!- It must be evident to every man who reads the journals

0

onghess, 01‘
109115
at the face of one of their bills, that Congress

hflve

fledged
the ffll'ih of their constituents for the redemption of

them

n
d
) it must b
e equally evident, not only that they had

authority to f1
0

530, ut_that_
their constituents have actually ratified

their acts, b
y

Tecefv'

E
n
g me“ hills, Passlflg laws establishing their currency, and punishing

:591

who counterfeit
them. So that i

t may with truth be said’ that
the

20320; hiiwe
pledged their faith for the redemption of

them, not 0111)’

Ye y by their representatives, but individually.

‘a
‘i
s

'1
It

f-
‘i

it
=
1
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Second. Whether the United States have put themselves in a political
capacity to redeem their bills, is a question which calls for more full dis
eussiou.

our enemies, as well foreign as domestic, have labored to raise doubts
on this head. They argue that the confederation of the States remains

je
t

to be perfected, that the Union may be dissolved, Congress be abol—v
mhed, and each State, resuming its delegated powers, proceed in future

to hold and exercise all the rights of sovereignty appertaining to an in
dependent State. In such an event, say they, the continental bills of
“refill-1 created and supported by the Union, would die with it. This
P°5m<>l1being assumed, they next proceed to assert this event to be
Probable, and in proof of it urge our divisions, our parties, our separate
Interests, distinct manners, former prejudices, and many other arguments
equally plausible and equally fallacious. Examine this matter.
or every purpose essential to the defence of these States in the pro

grass o
f

the present war, and necessary to the attainment of the objects
f’lllli these States now are as fully, legally and absolutely confederated as
"'15 P°551ble for them to be. Read the credentials of the different dele—
gftes “flw composed the Congress in 1774,1775, and part of 1776.lou
vull find that they establish a union for the express purpose of

°PP°smg the Oppressions of Britain and obtaining redress of grievances.

t
n the

4
th of July, 1776, your representatives in Congress, perceiving

Is
l nothing less than unconditional submission would satisfy our enemies,

is ISlllfthe name
of the people of the thirteen united colonies, declare them

ti

9

1:98 and independent States, and “for the support of that declara
“OIL-With a firm reliance on the protection of Divine Providence,” did

hgTlllzilllllly
Pledge to each other their lives, their fortunes, and their

sacred

It has'b
as ever confederation more formal, more

solemn
or explicit?

Accord?“
expressly assented to and ratified by every State‘ in the Union.

PM flllllglil'i
for the direct support of this declaration, that 1s, for the sup

bms :f
l' 9 independence of these States, armies have been raised, and

em t‘credit
emitted, and loans made to pay and supply them. The re

aems
10"; therefore, of these bills, the payment of these debts, and the

has lfnent

o
f

the accounts of the several States, for expenditures or ser

obkmg"
the
Qommon benefit, and in this common cause, are among the

oblm
Of
this confederation; and, consequently, while all or any o

f its

e
-l
d
. 8 remain unattained, it cannot, so far as it may respect such obJects,

‘Embed, consistently with the laws of God or man.

mm a
:

W
E

are persuaded, and our enemies will find, that our Union is

on] b
e
ll here. They are mistaken when they suppose us kept together

diey ty
a sense of present danger. It is a fact which they only Wlll

fee, that the people of these States were never so cordially united as

prejué:

d3 - By having been obliged to mix with each other, former

sense o
cf
e
s

have worn off, and their several manners become blended.
A

bmhre Fmmqon
permanent interest, mutual affection, (having

been

recipmll'tlll aflllctlom)
the ties of consanguinity daily extending, constant

were“)?!
of good oflices, similarity in language, in governments, and

a
“

come.“ Planners;
the importance, weight and splendor of the Union,

in

pm: in forming a strong chain of connection, which must forever

“82::0gether.
The United Provinces of the Netherlands and the
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United Cantons of Switzerland became free and independent under
cir

cumstances very like ours. Their independence has been long
established,

and yet their confederacies continue in full vigor.
What reason can be

assigned why our Union should be less lasting? _Or why
should the

eople of those States be supposed less wise than
the inhabitants

of thosel

%on are not uninformed that a plan for a
perpetual

confederation has been

grepared,
and that twelve of the thirteen tates have already acceded

to 1t.

ut enough has been said to show that for every purpose
of ‘the present

war, and all things incident to it
,

there does at present exist a perfect’

solemn confederation, and therefore that the States now are,
and always

will be, in political capacity to redeem their bills, pay
their debts and

settle their accounts. _

Third. Whether, admitting the ability and political capacity
of the

United States to redeem their bills, there i
s any reason to apprehend

8

wanton violation of the public faith 1

It is with great regret and reluctance that we can prevail upon
0111'

selves to take the least notice of a question which involves

in it a doubt

so injurious to the honor and dignity of America. ,

The enemy, aware that the strength of America lay in the
union o

f lie!

citizens, and the wisdom and integrity of those to whom they commuted
the direction of their aifairs, have taken unwearied pains to disunite

and

alarm the people, to depreciate the abilities and virtue
of then‘ rulers’

and to impair the confidence reposed in them by their constituents. T
?

this end repeated attempts have been made to draw an absurd
and fanci

ful line of distinction between the Congress and the people, and
to Create

an opinion and a belief that their interests and views were
diflerent an

opposed. Hence the ridiculous tales, and insidious
insinuations, and}

e

whimsical suspicions, that have been forged and propagated b
y dlsgmse

emissaries and traitors in the garb of patriots. Hence has proceeded
the

notable discovery, that as the Congress made the money, they
815° F“

destroy it; and that it will exist no longer than they find i
t convenient

to permit it. It is not surprising that, in a free country, where lib
e
l

tongues and pens of such people are and must be licensed,
such pohtlcfl

heresies should be inculcated and difl'used; but it is really astonlfilllllg

that the mind of a single virtuous citizen in America should
be 111‘

fiuenced b
y them.

It certainly cannot be necessary to remind you, that your representfl'
tives here are chosen from among yourselves; that you are, or 011%

be, acquainted with their several characters; that they are
sent here t

o

speak your sentiments, and that it is constantly in your power totem“?
such as do not. You surely are convinced that it i

s no more In the“

power to annihilate your money than your independence, and
that any

act of theirs for either of those purposes would be null and void. f

We ShOllld pay an ill compliment to the understanding and
honor 0

“my true America", were we to adduce many arguments to show

1
1 e

baseuess or bad policy of violating our national faith, or omitting
to P“

5P9
the measures necessary to preserve it. A bankrupt, faithless Repub'

he .would be a novelty in the political world, and appear
among repute

1
9

nations like a common prostitute amon chaste and respectable matrolls'

The pride of America revolts from the idea; her citizens know
fol‘ wh“

.1
‘
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Purposes these emissions were made, and have repeatedly plighted their
faith for the redemption of them; they are to be found in every man’s
possession, and every man is interested in their being redeemed. They
must, therefore, entertain a hi h opinion of American crediility, who sup
PQEB the people capable of be 'eviug, on due reflection, that all America
“Ill, against the faith, the honor, and the interest of all America, be ever
Pm'fllled upon to countenance, support or permit, so ruinous, so dis
grficeful a measure. We are convinced that efl'orts and arts of our ene
mltswill not be wanting to draw us into this humiliating and contcmpti~

h
ie
.

situation. Iin elled by malice and suggestions of chagrin and disap
lmmtmeut, at not being able to bend our necks to their yoke, they will
endeavor

to force or seduce us to commit this unpardonable sin, in order

to subject us to the punishment due to it
,

and that we may thenceforthe areproach and a bye-word among the nations. Apprisod of these conse
quences, knowing the value of national character, and impressed with a‘1%sense of the immutable laws of justice and honor, it is impossiblel at America should think without horror of such an execrable deed.

; l 811,neither our ability nor inclination to discharge the public debt
"eiflstly questionable, let our conduct correspond with this confidence,an

_c
t

us rescue our credit from its present imputations. Had the atteml‘m
PfAmerica to this object been unremitted; had taxes been sea

sonably Imposed and collected; had proper laws been made; had laws

o
f“
;

PzissFd and executed for punishing those who maliciously endeav

n
e
i‘ "
0

"Ullre the public credit; had these and many other things equally

830?“? b?“ done,
and had our currency, notwithstanding all these

indeesé 1lecliued
to its present degree of depreciation, our case would

mad _"0
been deplorable. But as these

exertions have not been

fi.0me’,v’h°
may yet experience the good effects which naturally result

withh
em- lir former ncgligences, thereforehshould now animate us

I, ,.

0P9, and
teach us not to despair of removing, by vigilance and app ca

“mi the evils which supineness and inattention have produced.

mm" 1
8
3 beeli already observed, that in order to prevent the further

to C
8
,‘
;

ePl'eciation of our bills, we have resolved to stop the press, and

to m "dim"
you for supplies by loans and taxes.

'

You are

_1
n 2 capacity

no, ,1
?

themiand are bound by the strongest ties to d
o it.

‘Leave us

0 1
;)
“, "More, without supplies, nor let in that flood of evils which would

mm,
mm 811011neglect. It would be an event most ‘grateful to our

try toes’
“(I
depend upon it

,

they will redouble their artifices and indus
polic °°fmP358

it. Be therefore upon your guard, and examine well the

PM E 0,

every
measure and the evidence of every report that may be

g
r

Se‘ °l' mentioned to you, before you adopt the one or believe the

ofyol'lrs l@Colloct
that it is the price of liberty, the peace and_the safety

safe, fc

"8 and posterity, that now is required ; that peace, liberty and
so 5

0
5
,‘
;

"1'1",
attainment and security of which you have so often and

The MT“

Y declared your readiness to sacrifice your lives and fortunes.
emver‘ slough drawing fast to a successful issue, still rages. Disdain

that be whole business of your defence to your ally. Be mindful
pm ziredbrlgbest prospect may be clouded, and that prudence bids us b

e

' P e {01' ‘every event. Provide, therefore, for continuing your armies
victory and peace shall send them home, and avoid the
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reproach of permitting the currency to depreciate in your hands,
when,

by yielding a part to taxes and loans, the whole might have been appre

ciated and preserved.
Humanity as well asjustice makes this demand upon you; the com

plaints of ruined widows, and the cries of fatherless
children, who“

whole support has been placed in your hands and melted away,
have

doubtless reached you; take care that they ascend no higher. Rouse,

therefore; strive who shall do most for his country; rekindle that flame

of patriotism which, at the mention of disgrace and slavery, blazjld

throughout America, and animated all her citizens. Determine to
finish

the contest as you began it
,

honestly and gloriously. Let i
t never be

said that America had no sooner become independent than she became

insolvent, or that her infant glories and growing fame were obscured
and

tarnished by broken contracts and violated faith, in the very hour
when

all the nations of the earth were admiring the splendor of her rising.

By the unanimous order of the Congress.
Philadelphia, September 13, 1779. JOHN JAY, P'm'dm"
(The preceding extract i

s from “ Tho Governmental History of the United State!

of America, from the earliest settlement to the adoption of the present Federal COB

stitnt'ion. By HENRY Shannan, Counsellor at Law. One volume, octavo. Hartford.
Conn, 1860.”—Ed. B. M)

Tue Nizw Poe-mos Gunmen—The Treasury Department is making extensive

preparation not only for the engraving and printing of the new issues of postal 611.1‘
reucy and Treasury notes, but that the ink and paper will also be manufactured

m

the Treasury building at Washington. The postal currency is
already' printed,

and

will be issued as soon as there is u‘demand for it by the withdrawalo t is old 155%

The new fractional currency will be of the same denominations as the old,

instead of bein of different sizes, they will all be of the dimensions of the lmm“t
ten cent posta. They are engraved in the highest style of art, and the 001?"
which are the distinguishing marks of the different values, are of such a clieunflli

combination, it is asserted, as to defy photographing. But perhnpB the great?“
safeguard against counterfeiting, in all the new issues, will be in the paper on

will“

they are printed. This will be made a. secret process in the Treasury Depnrtiuflflfw.
under the immediate superintendence of the inventor. The paper in question“
thinner than that in common use, and will be very much cheaper, Its advantages

will consist largely in the fact that it is forty times stronger than the pup" no"

used. It can be washed like a piece of linen, without in any way injuring the en'

graving; and, withal, it cannot be photographed, as it photographs a dark bl‘Wn'

instead of whiteI like ordinary paper.

Nnw Loans in Elmore—Advices from Frankfort state that the new four Per
cent. loan of 10,000,000 thalers of the Electorate of Hesse has been taken by the firm

of ROTHSCBXLD at 99, and introduced on the market, where it has found ready PM’

0115"" at P111 The amount of the loan is to be appropriated to the
building o

f the

railway f1'°m_Deb" ‘0 Hmmu, and the Electorate has had but one other debt

o
f one

mlllwll
iteljllné‘,

which has been also spent on railways. The Crédit Mobilier,
°°“'

temPh‘i-ed “1 rankfol‘li, will not come into existence, as one ‘hundred and tweillly'
five of the best firms have just petitioned the Senate not to grant n 0011025510““ All the German Mohiliers,” it is stated, are below par, with the only sxcepllfm

°

thefwo P511“
51; Hamburg. which command a small premium, having restricle

their business to the regular transactions connected with trade and shipping-
Here

in Frankfort Hfflwdy can be a member of the Board of the Bank who is connected’
1” any way. with the administration of a Mobilier Bank—Jim“.
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ENGLISH VIEWS OF BANKING.
The Theory and Practice of Banking: with the Elementary Principles
of Currency, Prices, Credit and Exchanges. By HENRY DUNNING
MAcLnon, Esq., of the Inner Temple, Barrisler-at-Law, Fellow of theCambridye Philosophical Society. Two volumes, oclaho. London,
1855-1856.

lT
lg
e

following extracts are verbatim from the work of Mr. MACLEOD.—h
-

.

M.]

THE
considerations before presented respecting definitions show, notonly that they are not arbitrary, but that their limits are not within ourMl“ “ml-1'01, if We would argue correctly. \Vhether we will or not,things o

f

the same order must be classed under the same appellation.‘15, a

controversy has arisen among writers and speakers upon
mono’;my

science’ Whether bills of exchan e are to be classed as “ currency,°r "
circulating medium,” or not. ifany modern authorities excludethem from that definition, and restrict the word “ currency” to “ money"and
hank notes, payable to bearer on demand. But we say that such a

°_hm.li0n cannot be accepted—that it is contrary to all the fundamentalPmfclples o
f

sound philosophy, to exclude bills of exchange from thedesignation o
f “

currency”—and that it is not a matter of choice, but an
lmpemi've necessity, to include them in that title.

. .

'9
1 88 o
f

excluding bills of ex'change from the designation of “ curmay I 0'
"circulating medium” arises, we believe, from a profound miscomhepl-lon 0

f

the fundamental meaning of the expression “ circulating“hum-l’ Sir FRANCIS Baamo seems to be the originator of this falacy' He says, in observations on the Establishment of
the Bank ofEnglalfdil

“
circuiation, as the word implies, must have a point or centreon whlch the Whole can turn; and that centre, as far as relates to theIsland °f Great Britain, is the Bank of England, whose

paper
or notes

hject for every useful or beneficial purpose.’ He uses9 words
“circulation” and “circulating medium” as synonymous, and

e as
Fe“ 6 .away b

y
a specious conceit into a most transparent mis

c(lnceplloll
°f the fundamental idea of the word. For lie—and almost

th

modem thinliers on the subject—and more especially the framers
of

d
ie a
llt o
f
l

4—evidently understood the expression

"‘

circulating mc~
mum,

to

mean the medium which itself circulates.
_ It

. is only
necessityMeal:

memo“ to this flagrant error, which is the igmsfatuu's that ‘ a;no

t

e
n
?

aslray- The "circulating medium” is not the medium w'hic
tciesssanely

Fll'cllllates
itself, but the medium which circulates commodities.

circu

'

iomtmodllles
mm the possession of one person to another; and hence,

o
f

have‘ Pefhmns that duty is “ circulating medium.” N0 doubt some9

s“Parlor forms of circulating medium also circulate themselves as

‘lung power of commerce—that power which transfers‘
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well—such as money and bank notes, and bills of exchange
in 8165561‘

degree; but it is an unquestionable fact, that the
fundamental idea of th

e

circulating medium is not the itinerating medium,
but the power which

transfers commodities, or the transferring medium. The ambiguity
sum

from the word “ circulating” being interpreted in a neuter
sense, where”

it is an active verb. Now it is perfectly undeniable that the great trans

terring power of modern commerce

is credit or “ promises to ay.” Cl'eflll'

Is the great circulating power, and the idea of excluding

it rom the tltle

of circulating medium is
,

to the last degree, unphilosophical. _

The extreme length to which the advocates of the
doctrine, that hllls

of exchange are not “currency” go, i
s quite suflicient, we think,

to satisfy

any person who can appreciate sound reasoning
of their iucol'l‘ecmess

Some years ago there were no private bank notes in
Lancashire. The

only power which there was of circulating commodities
consisted o

f Bank

of England notes, and bills of exchange, at two months’
date, drawn b

y

Manchester bankers on their correspondents in London.

It is stated b
y

witnesses, that these bills of exchange outnumbered Bank

o
f England

notes at least in the proportion of ten to one ; and of these

a very large

part consisted of the hills of Jones, Loxn d
z 00., of Manchester, “Poll

Jones, LOYD & 00., of London. Now these bills performed
all the func

tions of bank notes; they sometimes passed through one hundred Wd'fiftY

hands before they matured. They then not only circulated
commodities,

but, also, they itinerated themselves with as great facility
as bank notes‘

Now Mr. Jonus Loxn, who is the most inflexible opponent of
the doc

trme that bills of exchange are currency, was pressed with
this case, I“

) v

of course, bound by the iron necessity of his theory, he
actually domed

that these
bills of exchange were

“ currency.” Now, we think that‘
such

ideas carry their refutation in the simple statement of the
facts

To gather together the objects which are essentially of the
same nature,

and to separate those which are essentially distinct, i
s one of the very

first requisites of accurate reasoning. Nothing can be
more fatal

t0 a
ll

true conceptions of philosophy than to make essential
distinctions

6'

tween things that difl‘er only
in degree. But this is exactly the

fatal error

which those persons commit
who create an essential distinction

between

bills and bank notes.
The exact truth is
,

that bills have not 5° gen?

a circulating power as bank notes; but both are forms
of credit Winch’

bythe very name of the thing, denominates circulating power,
01' wou

lating medium—(Introduction, pp. 36-39.) _

Tile Principles of the bullion re ort having
been decisively reyectedb

Pal'hfimeflt, and pronounced to h
e fallacious, by the resolutions

"hm

declared twenty-one to be equal to twenty-seven,
the bank took 110

mea'

sures to bring their notes to a nearer conformity to their nominal
va us,

and
the market or paper price continued to rise, till in N

ovembel‘y 1813’

1
*; “00d at 55 108-, the greatest height it ever reached. The

long ion‘

“nuance °f high Prices, Partly caused by a continued series
of deficient

hafveatsr anfl Partly by the depreciation of
the paper in which

they were

Pmdv gave "56 to the belief that they would continue permanent
m’

meme Speculations began in land jobbing; vast tracts of waste
and fan

land were reclaimed. It was at this time that the immense
agrieuliUral

1improvements in Lincolnshire were effected. Rents in most
cases ‘05°
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to
treble.

what they were in 1792 ; all the new agricultural engagements
entered into at this period were formed on the basis of these extravagant
Pl'lflji; landlords and tenants increased their expenditures in a like pro
portion; family settlements were made on a commensurate scale. As a
natural consequence, country banks greatly multiplied. In 1811 they
were 728. in 1813 they had risen to 940, and the amount of their issues
‘"8 lilpposed, on the most moderate estimate, to be about £25,000,000.
After the disasters of the French in the Russian campaign of 1812, and
the battle of Leipsic, the ports of Russia and Northern Germany were
thrown open to British commerce. This naturally gave rise to enormous
‘Pe‘d‘lllfltive exports and overtrading.—(Pp. 180, 181.)At last the conviction was forced upon the minds of all the great
‘me‘meii of the day, that the value of every man’s property, and the
safety. of “)

6 Whole monetary system of the country, could not be left int

fédiscretion of the Bank of England, after such repeated instances of
mismanagement; and that it became imperatively necessary to devise
.somemachinery, b

y

law, which should compel the bank to preserve itselfin a condition to meet its engagements.

e

reRelations were moved in the Lords by Lord LIVERPOOL, in a

:Pfgcli'of singular clearness and ability. Every word that he uttered0 “1th
crushing effect upon the course of the government in 1810.

fufiewt”

Mi entire
convert to the principles of the Bullion Report, in their

wh ts
h extent- He said. that the three chief points in question was,

2 an?’

1
- It was expedient to return to some fixed standard of value.

it
‘

co ‘stile!’
that standard should be the ancient one. 3. By what means

it w
:
M
e dolle- That the first point was the most important, because

dis

l.
‘ h
e

foflild that all the opposition to the measure was simply agmsed
hostility to return to cash payment at all. Many considered

"zit
ere should be no standard of value ; but what civilized country_had

the
med
PPOn this principle since the world began. In former times

sumémsll
disgraceful measures had been resorted to to depreciate the

t

. ardi but even that was not so bad as having no standard. No coun

ol’yvin th
e

world had ever established a currency without a fixed standard

‘man?’

1
i

‘Plight be gold, silver, copper, or even iron, but it must be
m] " 1

m
g

whlifli had a real value ; it could not be paper, which had no
or c:

“9, but is only a promise of value; and England, the first country

firsttommel'ce
and knowledge of political economy, should not be the

u t

c‘mfel' °11 any body of men, however pure their motiyes and con
own' i

e Power Of making money according to the suggestions of their

t m tntemsts- Policy, good faith and common honesty called on
debts “9

return to the ancient standard. No doubt some of the public

to pa

ere
cOiltracted in adepreciated currency, but yet the contract was

if th
e
y

aWording to the ancient standard, and they must adhere to that

iflicu-Ytmeant‘to
act honestly. He ridiculed the idea of the danger or

quoted ytfgdomg
i"It

‘I
n 1816 gold fell to the mint price, and when it was

0 ea e
r“

3 185. 6d. in the public lists, it might in fact have been bought
thatpr.’ °nlyfhe bank determined to be the only purchaser, and gave
at a
}
: we‘

I Since then it had risen to 6% per cent. above the mint price,
price

0 time he was speaking it was only 3 per cent. above the standard' A noble earl had doubted whether it was in the bank’s power to
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.

bring gold to the mint price by contracting its issues. The question
w",

no doubt, somewhat obscure, but the report would show that there
was

not a single practical man, even among those most hostile to the
intended

measure, who did not admit that a contraction of the bank’s issues must
necessarily have the effect of rendering the exchange favorable to_th15
country, and of lowering the rice of bullion. He himself Bntel'mmed

no doubt upon the point. he plan proposed by the resolutions gave

ample time for the bank to make all necessary preparations
without

injury to the commercial interests by too sudden a contraction.
The

subject of the quantity of the circulating medium necessary for commer

cial transactions was one of the greatest importance; it was on01_h°‘Y'
ever, in which it was impossible to fix any nice proportion, and, 111‘1115
opinion, the only criterion of a circulation being sufficient or excessive:
was to be found solely in its value when compared with the precious

metals. The real value of paper could only be ascertained b
y its converti

bility into s ecie. If that test was adopted, it made little difference what
the circulating medium was composed of. In Lancashire i

t chiefly 0011'

sisted of bills of exchange, which was found to succeed perfectly
in that

county. If any county or district was possessed of real and substantlfll
wealth, it would soon find a circulating medium for itself. The measures

proposed,
in his opinion, would lead to no inconvenience; i

f any could

ave arisen they had been incurred already, and if Parliament Wqllld
steadily adhere to the course recommended, they would see the ancient

standard restored without material distress to any one—(Pp. 204-207-)
Lord Launnanann made some severe remarks upon the strong speech

made by Lord LIVERPOOL in favor of the very doctrincsghe had bee“

twelve years
in coutroverting. Lord Kmo heartily approved of the resolu

tions, and especially that the time was fixed by Parliament when the bank
should resume cash payments, as the public would now have a

security

beyond the discretion of the bank directors. The numerical amount

0

bank notes could be no guidance for the amount of issues. The
only

rule which could be given for their regulation
was to keep gold at th°

mint price. This was the only check on the vicious practice which twenty
‘

two years’ usage had accustomed some to consider as the natural
state o

f

the currency of the country—(P. 204.) _

On the 31st of May, 1833, Lord AL'raoaP moved a series of resolution5
for the removal of the bank charter, one of which was, that so long

as

the bank was bound to pay its notes in gold, bank notes should
be

declared legal tender, except by the bank itself. Several members
wished

for further delay to consider of the resolutions, as the session W85
"early

at an end i but Sir Ronnn'r Pam. was decidedly of opinion that the hquse
would be abandoning its duty if it consented to postpone the questlon'
He was of opinion that it was desirable to continue the privileges of the
‘Pank, and that there should be but one bank of issue in the metropolis’
In order that it might exercise an undivided" control over the issue

0

P8281‘, ifnd give facilities to commerce in times of difficulty
and alarm,

which it could not give with the same effect if it were subject
to the

I'Welry of another establishment. He resisted, at great length, the PTO‘
Posltlon for making bank notes legal tender, as a departure from

1 e

principle of the act of 1819, and the true principles that should govern

B

4
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a
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paper currency. It was decided bya majority of 316 to 83 to proceed with
the consideration of the resolutions. The plan of making bank notes
legal tender gave rise to much difl'erence of opinion, but was carried by
214 to 156.—(Pp. 268—269.)
Are the lessons of experience at variance with the conclusions we are
entitled to draw from reason and from evidence? What has been the
result of unlimited competition in the United States’! In the United

_States
the paper circulation was supplied not by private bankers, but by

Pint-stock banks, established on principles apparently the most satisfac
Wry- There was every precaution taken against insolvency, unlimited
responsibility of partners, excellent regulations for the publication and

allfllt'Of accounts, immediate convertibility of paper into gold. If the

principle
of unlimited competition controlled by such checks be safe, why

an
utterly failed in the United States? How can it be shown that

tl
1
9
_

experiment was not fairly made in that country ? Observe this fact,
While there existed a central bank (the United States Bank) standing in
some such relation to the other banks of the United States as the Bank

°I
f Englnnd stands to the banks of this country, there was some degree

(‘mpel'fsct it is true) of control over the general issues of paper. But
when

th
e issues of the central bank ceased, when the principle of free

competition was left unchecked, then came, notwithstanding professed

tfinvertibihty,
immoderate issues of paper, extravagant speculation, and

9 natural consequences, suspension of cash payments and complete in
M.)I""m")’- Hence, I conclude, that reason, evidence and experience com
.me ‘i

f demonstrate the impolicy and danger of unlimited competition
“1 the

“SF?
of Pepen—(Pp. 293, 294.)

one diflerence between Onamannnain's theory and Law’s was this:
“Museum maintained that if land was mortgaged for one hundred
years.’ I

t was a good security for one hundred times its annual value ; so

a
t

if
?

man had landed property worth £1,000 a year, and if he mort

tgsiglfii

It fol‘ one hundred years to the state, the state might issue notes

val

1"‘

t9 the amount of £100,000, which were to b
e declared equal in

thigihto
511V", and made legal tender for their nominal value. Now,

if

em!" be true, there is no good reason why land should be pledged
01"mly 0pc hundred years; why not for one million years’! which would

8
;) t1
)? “mg 0n a somewhat more magnificent scale. But

what need of

incililpnig
there? Why not pledge it to all eternity? And then eyery

b
e

Hindu‘?
Property might be covered with paper notes, and they might

W031;
high enough to reach the moon, where the deviscr

of this scheme

a ‘c
Probably find his lost wits. LAW properly points out that the

£160)’ ‘o
f this {119017 was, that CHAMBERLAIN assumed

that the value of

amid’
O'be paid one hundred years hence, is still £100. _He says,

“ No

yeargpatwn
18 equal to what already is ; a year’s rent now is worth

fifteen

at {rem
fifty years hence, because that money lent out at interest b

y

s“ .8 Li
n
e “'lll produce so much.” But, says Mr. Macanniu',

“ On this

megiccl CHAMBERLAiN
was proof to ridicule, to argument, even

to arith

would“
demonstration. He was reminded that the fee simple of land
not sell for more than twenty years’ purchase. To say. therefore,

o
f t?

term of one hundred years was worth five times as much as a term
“(my yea", was to say that a term of one hundred years was worth
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five times the fee simple; in other words, that one hundred was five

times infinity. Those who reasoned thus were refuted by being told they

were usurers; and it would seem that a large number of country gentle
men thought the refutation complete."
Lsw’s theory was to calculate the value of the fee simple of the land
at twenty years’ purchase, and to coin notes to the value of that amount,

and advance them to the owner of the land. This plan, therefore, had 8

limit, however absurd it was. It was bounded, in the first instance, by
the value of the land expressed in silver money, but Cmmnnamm’s had

positively no limit at all to carry it out to its full length; the advance
might be made to infinity; consequently, in mathematical language, We

should sa that CHAMBERLAIN was infinitely more mad than Lam—(PP
334, 335. _

Mmasaau strongly supported them, denying the possibility of the“

depreciation, saying, “It is vain to assimilate assignats secured OP the
solid basis of these domains to an ordinary paper currency possessing a

forced circulation. They represent real property, the most secure 0
f.

possessions, the land on which we tread. "Why is a metallic clrclllfluoll
solid? Because it is based on subjects of real and durable value, as the

land, which is directly or indirectly the source of all wealth. P8P‘?
money, we are told, will become superabundant; it will drive the metallic
out of circulation. Of what paper do you speak 3 If of a paper without a

mud basis, undoubtedly ; if of one based on the firm foundation of lauded
Property. never. There may be a difi‘erencc in the value of circulation o

f

different kinds; but that arises as frequently from the one which bears
the higher value being run after, as from the one which stands the lower

being shunned—from gold being in demand—not paper at a discount
There cannot be a greater error than the terrors so generally prevalent as

to the over-issue of assign'ats. It is thus alone you will pay your debts’
pay your troops, advance the revolution. Re-absorbed progressively m

the purchase of the national domains, this paper money can never become

redundant, any more than the humidity of the atmosphere can become

excessive, which descends in rills, finds the rivers, and is at length lost in

the mighty ocean.”—(P. 343.)
'

All great statesmen are agreed that it is absolutely necessary to mgu'

late the monetary concerns of the nation b
y law. Ample and bitter ex’

erienee has shown that the value of every man’s PTOPeTW i
s not to be

e
ft at the mercy of a body of individuals. The great question of_regll

latiou, then, being admitted, it only remains to discover which 15 the
best form

o
f regulation—which is founded on the true principles 0

monetary science—which of the great principles of the science the batik
direetors‘habitually violated, and thereby brought on those calammes
which might have been avoided, if they had adopted another Course‘
he question of regulation, then, as we say, being admitted, the only
true course is to compel the bank to adopt that course which they ought
to have adopted. The inveterate sin of the bank has been to depreciflta
the.cu"ency by t°° low a rate of discount, whilst the bank was bemg

drained of treasure; consequently the law should compel them to Ifl'e’“"9 Its uniformity of value with that of other nations, by Compcnmg
them to a timely raising of the rate of discount.

.I
I.
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r
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l
In order to carry this plan into effect, there should be a certain sum of
bullion fixed upon, which it should be desirable to retain in the country
at all hazards, or, at least, only to be used in the last extremity. This
sum being fixed u on, a certain rate of discount should also be fixed

upon, which shoul render it far beyond the reach of any ordinary con

lingency that it should be possible that that sum should leave the coun

try. Thus, let us suppose that it was held to be desirable to secure the
sum of £8,000,000 as the very lowest sum which would secure the con

vertibility of the note. Now, the law might fix a certain rate of discount
as the minimum at which the bank should discount when its treasure
was reduced to this amount, a rate which, by no ordinary contingency,
would permit it to leave the country, and which would as certainly cause
an inflow of bullion from other countries. Such a rate of discount might
be fixed at ten per cent. Then, as the bullion gradually increased, the

rate
of discount might be lowered till the ordinary rates prevailed. And

if the sum of money usually in the bank in prosperous times were taken
as a standard, and the usual rate of discount charged by the bank were

taken
as the minimum, the rates should be fixed by law at an increasing

ratio as the bullion diminished. The details of such a plan would, of

mmevbe open to consideration, but some such scale as the following
would show the principle—(Pp. 391-393.)
If the bullion stood at $320,000,000, the minimum rate of discount should not be

less than 21}per cent.
u n 3

n
I

" " 17,000,000, ‘' "

H
“ 41 15,000,000’ u n u n

8%
u

H
" H 14.000900, 1: u u u 4 n

,,

‘r
:

“ 13,000,000, '- " ‘l
I:

4.}

I:

,, ‘I ‘I

12,500,000, "

"I I: 1
‘ :s
_

I‘
,.

H

‘ 12,000,000, "

‘

5,
“

‘I
ll I! I! It I 6

,, j‘

“ 11,000,000, “ " " " s;
I:

,,

‘i

" 10,500,000, 1‘ “

Z :1

'1

“
~ .. :1

10,000,000’

1
: 1
: u . g ..

u “ 9,000,000,
u u u 10 u

‘l “
“ sflooyooo' “

n n n 11 u
I‘ “

“
7'500'000'

“
u n u 2 u

-- --
" 1,000,000, "

.. .. . g
,

..
.. n

" 6,750,000, "
“ l‘ l‘ .14 I‘

A‘ " 6,500,000’
n (I u 15 n

‘I l‘ u
6,250,000,

a u n 16
1:

0,000,000, "

Hence, We conclude that reason, evidence and experience combine
to

emonstrate that it is a false and dangerous principle to fix the numerical
amount of paper issues, and that the only true method of regulating the

Pag‘el'
currency is b

y
a proper adjustment of the rate of discount.

hese simple considerations at once show the nature of a currency. It
18 the evidence of a debt due to the possessor of it

,

proving that he has
I'endel'ed services for which he has received no equivalent, but which he
can
dimand at any time; and when he does demand i
t, he must give up

or
extinguish the evidence of his debt. Hence the use of the currency is

to facilitate the transference of debts from one person to another; and
w
“ever means he adopted for this purpose, whether i
t be gold, silver or
Paper, 18 a currency.
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We may therefore lay down as our fundamental definition, that currency
and transferable debt are convertible terms. \Vhatever represents trans
ferable debt, of any description, is currency, and whatever material

the

cplrrlency
may consist of, represents transferable debt, and nothing else.—

0 . ii., . 25.(
Mr. Hnpnarr 'l‘noan'ron, the author of the “ Inquiry into the Nature and
Effects of Paper Credit,” seems to have been the first to percelve that
balances in the bank were to be considered as part of the currency of the

country. In his evidence before the Committee of Secrecy of the House
of Commons, in 1797, on the occasion of the bank restriction, _(

p
.

94,) he

says: “ Balances at the bank are to be considered very much in the
same

light with the paper circulation.” Almost all the witnesses examined
be

fore the Committee of the House of Commons on banks of issue, in 18210’
dissented from this opinion; but it is impossible not to be strucl; Wlth
the vague and unsatisfactory reasons alleged b

y them in support of 1h and
we may consider the question set at rest by the case we have alreadyglwted
This view of Mr. Taoaivron’s is essentially true, and is of great import
ance, but it must be still further extended so as to include all other debts,
because if they are not assignable at will by the creditor, hy the law of
the country they can always be reduced to the form of a bill of exchange
The same witnesses as mentioned above also excluded bills of exchange
from the word currency; but if the definition of the word we have endea
vored to establish be admitted to be the correct one, it necessarily fo

l

lows that bills of exchange are strictly currency, though not of the
klnd

calculated to cause the quickest circulation of it. We shall examine and
reply to the arguments of those gentlemen for excluding bills from the
name of currency in a future chapter. .

Next to a universal language, it would be the greatest commercial
blessing to all nations if they could agree to use one uniform measure o

f

value, and the same weights and coins. No small part, nay, Wefmght
almost say the chief part of the intricacy and subtlety of the suhJe'Jt of
exchanges arises from different nations using different metals as the legal
measure of value, and coins of all different denominations and values. If
all nations could be brought to a uniformity on these subjects, the”
would be no more difficulty in understanding the theory of ex_0h8_"g";5
between them than between England and Scotland. The artificial intri
cacy of the subject of exchanges gives rise to the employment of a_

con

siderable amount of labor, which is unprofitable to the community at

large, exactly in the same way as a superfluous amount of technlcfllllty 1“

a system of law gives rise to a large amount of unnecessary law business
Every one who has travelled abroad knows how detrimental the different
exchanges are to his purse, as he passes through the different states. I

f

any one were to take a quantity of money with him abroad, and Pass
through several different states, like those of Germany, it would soon
dwmdle away to almost nothing by the repeated operation of exchangmgIt for the current money of the country he happened to be in for the
moment. The profits of the money-changers, as they do not arise out of

“WW1 Operations, but out of the artificial distinctions in the different
co_1nagest ‘are wholly unprofitable to the community at large, because Inthis case 1t 15 true, what many people think of real commerce, that the
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gains of one party are wholly made up of the losses of a number of others,
Whereas the test of genuine commerce is that both parties gain by the
very nature of the transaction. It is clear that the gains of the money
ehangers are no more additions to the wealth of the community than the
practice of sweating sovereigns in a bug, where the apparent profit is
made up of the losses on each coin.
Banking first grew out of the operations of the money-changers, and
was first practiced by them; but yet banking and money-changing are
Wholly different in their nature. The latter produces no benefit to so
ciety; the necessity for it only arises out of the artificial and unnecessary
defects of the commercial regulations of nations. If these were put on a
etter footing, the whole trade of money-changing would be swept awayat a
breath. As the want of proper sanitary arrangements often breedsthe diseases which cause the necessity for medical men, so it is the im

Perfection of the monetary systems of the world that produces the neces
Q"):
for
money-changers. Banking, on the contrary, is wholly differentin its nature; it is genuine commerce, and like all genuine commerce it

Promotes the interests of both parties; it blesses him that lends and himl at borrows, and augments the prosperity and wealth of the communityat
large. The correction of the imperfect system which gives rise to the
necpssliy 0f money-changers would be an unmitigated blessing to everyilfililon in the world; the abolition of banking would be the dii'est blow
°°m1n9rce could receive—(Vol. ii., pp. 273-275.)“Inlet therefore, we utterly dissent from the doctrine that the paper
:hpuld

be limited to the actual quantity of the gold coin it displaces, we
“19k

the preceding considerations suggest the followin as the trueml“
Thflf the quantity ofpaper which the industry of 1 country can

abflol'b a!
"8 par value, 1'

.

2., so long as it can purchase gold bullion at themm‘ 1m“, 58 the quantity o
f paper it legitimately requires for a due deWh’lmwnl o
f its resources, and that is the quantity which it ought to have.0

Prlectfding considerations show that it requires no other limitation

1
0
1
'

restriction. The more paper the better, so long as it is exactly equiva

ti
n
t to its

nominal value in gold, because it proves that the industry of
wfiioumry

15 prosperous. The only problem in banking, then, with

8

lei the state or the law has any right to interfere, is to devisesuch a
time?‘

as may prevent paper being issued in such excessive quantities as
Frills;

§h
e

market price of gold, and depreciate the standard of value.—

cT
?“ system of exchan ing notes was begun in 1752 by the Bank ofmW and the Royal lgiank, under certain rules that were agreed to.

tensills
system has

been improved and developed to meet the great ex

wbicgl'lflf
the banking system at the present day. Most of the banks,

excl]
are
their head-ofliccs in Edinburgh and Glasgow, have a regular

m
“"ge of their notes amongst themselves two days a week_in Edin

in
g
id and Glasgow. and the balance between them being easily ascer

ubz‘,
"50d
formerly to be paid by a ten days’ draft upon London.

Visedtqtjently,
this
plan‘ being found to be inconvenient, a plan was de

tional" I

settling the differences b
y

Exchequer bills of £1,000, and frac

ank
parts of £1,000 are paid in the notes of the Bank of England, the
“Seabird, the Royal Bank, the British Linen Company, of £100
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each, or gold. Every bank agreed to purchase an amount of
Exchequer

bills proportioned to their circulation, and these are kept, and
bear the

distinguishing mark of “Edinburgh exchange bill,” and are never per

mitted to go out of this circle. The practical result of this i
s, that if any

bank issues notes with too, great profusion, they are sure to find then‘

way either back into the bank itself, or into some other
bank, and W111

be returned upon it for payment upon the next exchange day:
We thus

see that the consequences of an imprudent operation immediately
R0011

upon the bank. A consideration of the principles developed in the
last

section but one, show that if a bank discounts a bill with its own notes,

and thereby creates a debt against itself, and if that debt i
s not cancelled

by the counter-debt of the merchant at the time intended, and
so with

drawn from circulation, it infallibly gets into the possession of
other

banks, who demand payment for it
,

which must be made good out of ‘the

remaining capital of the bank. A succession of such operations, there
fore, must infallibly end by exhausting its means and causing its r2171";
and it is useless for it to attempt to issue new “premises to .pay,

to

Supply the loss, because, by the same means, these will be returned
upon

it for payment—(Vol. ii., pp. 414, 415.)

Tns Usuar Laws XN Fuses—The Paris correspondent of the London_Econ
omist, under date 25th July, says: “The installation of new judges of the Trihfmfll
of Commerce of Paris took place last week, and M. Dlzimmn, the President, dehvFr'
ed a speech which has been much noticed, because it shows the progress winch
sound economic ideas have made among the commercial community of the (:“P1
Thus be praised highly the new law allowing the establishment of companies

011the

limited liability principle, of which law he did much to procure the adoption;
he

exhorted the commercial world to take advantage of the measure, and said

'- B
il

practice would demonstrate any defects in it which may require amendment:
He

warmly denounced the law against usury, and pointed out the great injury

it was

to commerce. From the operation of this law, the Bank of France i
s by “ Yecen'’

statute exempted in so far as regards the discount of hills, and M. Dumas did
imi

neglect to notice the folly and iniquity of subjecting the commercial world
at lal‘ge

to restrictions from which that establishment is relieved. He also demanded other

commercial reforms, and among them the lessenin of the severity of imprisonment
for debt, especially for forei ers, and the right 0 directors of great companies

to

be elected Judges of the Tri unal of Commerce. In the course of his speech,
'

Duncan gave an account of the labors of the Tribunal from June 30, 1862, ‘5°
June

to, 1863. Amen other things, he said that the number of new causes introdlfced
in thelcourse of t e year was 68,645, and that standing over from the Plievlous
year was

772.
The total was 64,417, and all were disposed of except a few 13ml‘

dreds. This rapid despatch of commercial justice testifies to the utility of Tribu

pals of Commerce. M. DENIEBE further announced that the number of blinlil'flptcles
1“ the ye!" was 1,494, which was less by 236 than in the receding year; and

th

the number of new companies constituted in "am col ectlj', in commandite,
01‘

'

anonymcs, was 1,334.”

‘TAM-norm VIBNRIL—A letter from Vienna to the Times says:
"As all ‘Yh"

“mt ‘1115 my COmPIIfiB 01' the high prices asked for apartments, the followlng

figures
may- Perhlfps, be read with interest. The rent received by the rel)“etors

0 ‘he houses "1 Vlelma, dur'ln the year 1862, was 26,590,202 florins, lit 0
i that

sum, no less than 7.740322 crime was paid over to government. The ordinary

he“ is“, ‘1" 16 PB!‘ cent" amounted to 3,134,514 florins; the extraordinary contribu
imp’ (z‘fsch‘lss-l at 5i Per cent, to 1,044,838 florins; the war contribution, ‘f'lfwhis one'slxth of the ordinary Pent tax, to 622,419 florins; provisional and munitllml
taxes, 2, ' . - - - . . . -

251,430
flown’ com’nbut‘on Pa‘d Instead of Swing lfldgmg to the

troops’

.-
'5
2
.1
!
a
!’



1863.] Plan for a National Bank qf'Islue. 375

PLAN FOR A NATIONAL BANK OF ISSUE,

Paorossn IN ENGLAND BY Homes. STANBFELD.

[Read before the Association for the Promotion of Social Science, at their annual
meeting, London, 1862. This proposition is somewhat similar to the act of Con
Ems 0f February 25, 1863, with the main difi'erence, that by the former the govern
ment controls the specie reserve of one-third, whereas, by the latter, the banks are
to hold twenty-five per cent—En. B. M.]

1- To establish a national bank of issue, where all, with the exception
0 the government, can have as many legal tender notes, payable in gold
011demand, as they may want, upon depositing one-third of the amount
required in gold, and the remaining two-thirds in government securities.
llch notes to be of the value of £5 and upwards in England, and of £1
and upwards in Scotland and Ireland.
2- The notes to be returnable by the parties obtaining them, when n0
0713'" Wanted, and the deposits received back in exchange; the depositors having credit meanwhile for the dividends on their stock. The
Overnment securities to be taken at the market price of the clay, and to

tskreeturned
on cancellation of the notes, at the price at which they were

u.

_3
-

C‘XI-'flrlissioners for the management of the national bank to be ap
Ppmted b

y

the queen in council, and to be made as independent as possible o
f

the executive government.

' b
e

national bank commissioners to charge at the rate of three per
cent‘

g
a
l‘ annum for the use of the notes.

~ 6 national bank commissioners, to issue one pound notes in ex

.” Huge f0!‘ 1
1

deposit of one-third of the amount in gold and two-thirds
m.g°"°fl1ment securities, to serve as substitutes for sovereigns in the re
“11 trade during a drain of gold, whenever, and as long as the marketme of discount for first rate bills, not having more than ninety-five daysto run, shall, in their judgment, exceed 5 per cent.

6 Commissioners to charge at the rate of 4 per cent. per annum,

9 use of such notes.

‘ e Profits of the issue of this national currency to be for the banefi
t

o
f

the State.

8
.

Th
of gold

for th

e commissioners to have the power of keeping an extra reserve
. t0 the amount of £10,000,000 over and above the one-third de

sggnedi
as an
additional means of securing the convertibility of the notes,

fr cOllnteracting
the evils of drains of gold; the said sum to be taken. om the fund of $730,000,000, obtained by the nation becoming the sole

‘unmet bank notes.

f
a It Would exceed the time allowed to enumerate all the advantages

0 ] e.p'°P°S§d national bank of issue over the present system, a town y mu be glven, explanatory of its principal features.
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I. The convertibility of the Bank of England note will be made more

secure, and the convertibility of all bank notes e ually secured. _

Because, under the acts of 1844 and 1845, t e Bank of England
15

allowed to issue notes to the amount of £14,000,000, and the banks of

Scotland and Ireland and country banks to the amount of £17,14B,9f35’

making together a sum of £31,148,995, without any gold whatever belng

deposited to ensure their convertibility, whilst under the proposed
na

tional bank of issue, the gold deposited against that amount of notes

would be $310,382,763. _

II. The apprehension which, under the present system, occasionally
exists, of there being an insufficiency of legal tender money to meet the

obligations becoming due will be removed; as under this system of
na

tional banks of issue no limit is placed to the supply of legal tender paper

money, excepting that of convertibility; and, consequently, no fear
can

arise of a monetary pressure being converted into a monetary panic
III. The evils attendant upon drains of gold, to which we are exposed
under the present system, will be prevented by the national bank Oflsslle

providing such an extra supply of gold as will correct an adverse rate
of

exchange, without diminishing our domestic currency, and‘consequently
producing ruinous depreciation in prices and monetary P811105
This extra reserve of gold is provided by the clause which proposes to
instruct the commissioners to issue one pound notes to serve as substi
tutes for the sovereigns used in the retail trade, whenever the rate of (l

is

count exceeds 5 per cent., and to charge 4 per cent. per annum for
their

use, the effect of which charge would be that when the gold returned
to

the country, and caused the rate of discount to fall, the notes would
be

again exchan ed for gold and cancelled, as it would no longer Pay to

make use of t em.
Should the method here suggested, of providing the extra reserve

o
f

gold by the issuing of one pound notes not be approved,thc same
end rnlght

be attained, but at great cost, by adopting the recommendation of M
r:

Tnomxs Tooxn, of keeping an extra reserve at the expense of the
country,

and as the profit of the circulation under the proposed national bank

would be for the benefit of the State, the charge for keeping such l'esel've

would 0 in diminution of the profit.
IV. he revenue derived by the State from the circulation under the
present system is only £150,450, whilst under the proposed national
bank system it would be £1,172,500. _

The profit to the government under the present system, irrespective

0
1
'

stamp duties, which would be the same under both systems, is derived
from two sources.

1
. From the allowance paid by the Bank of England for the

privilege of issue, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
‘ £120,000

2
. From
'ltlhefliicegse (lllllty

of £30 on each issuing bank, and
on eac 0 its ranc es ield'

'
1856 fiiciall de

clared, .. .’.y. ....’.a.s.?.... . 30,450- /
£150,450

n
-l

‘
"“
.E
'.

r4
r-
.:
-
.z
-n
-'
e
:

:

‘I
;
.i
J.
"
If
“?
I"
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The profit to the government under the proposed nationalbank will be 3 per cent. on the total issue of notes; esti
mated to be $345,750,000, yielding. . . . . . . . . . . . . . . . . . . £1,372,500
From this amount must be deducted the cost of manufactur
ing the notes, stated by Mr. Taurus HANKEY, one of the
directors of the Bank of England, to be, for the present
quantity, £170,000 annually; and for the increased quan
tity of the notes under the national bank system, we will
nssumethcexpensetobeuul.... . . . . 200,000

Leavinganet profit . . . . . . . . . . .. £1,172,000

. Should it" be deemed preferable to maintain an extra reserve of gold
instead of issuing one pound notes, there would be a further charge of
£300,000 to the debit, for the interest on $310,000,000, at 3 per cent;
reducing the profit to £872,500, bein still £7 22,500 more than under
the present system. No credit is mien for the 4 percent. on the one
P°lliid notes, which might be issued when the rate of discount

esceeds
5

f" cent-133 the probability is that'the apprehension of a deficiency ofegal tender money being removed, that rate would never be
exceeded.' hen a special stock, created for the distinct object of providing :1

Bound currency, instead of appropriating the existing government stockfor that purpose, to the exclusive advantage of the fund holders, a sum ofit least {$30,000,000 might be obtained for the use of the government
and for the benefit of the people, without laying any burden on the pub16
whatsoever.

.Assuming the total issue of notes to be $345,000,000, based upon twothirdst e amount in government securities, and one-third in gold, alsum_°
f

‘630,000,000 in a National Bank 3 per cent. stock would be required.h
e

operation would be as follows: The public, in the first instance,would Purchase the stock from the government, and give their money in"c anger is they do for any ordinary government loan; they would

F“ eposit the stock with the National Bank commissioners, and'reccive their money back in the shape of legal tender bank notes; addingt° their deposit of £30,000,000 of National Bank stock £15,0oo,ooo ingo 1 against which they would also receive notes. The public, there
omi would be in possession of the same amount of money as before the
trliiiiiietion; they would have lost none, and yet the government wouldWe
gflllled £30,000,000. This result arises simply from the government00min the issuers of this credit money instead of bankers, by taking

1'01,“ fal‘ible issuing bankers the monopoly which they now enJoy
fol‘

f

on private
advantage, and transferring it to an infallible National Bank,or the g°0d of the public.

n l 0 Part of the government it would be the receipt of the sum of
$30,000,000, subject to an annual charge of £900,000, and as this charge
w‘mld be efrayed out of the profits of the circulation, the governmentwould get the amount without laying any burden upon the public whatsoever; and were a still lnroer amount than $30,000,000 of the National‘ink stook required, the ggvernnient would obtain a still greater 811m.t

"1
3
1 be said that such an issue would virtually be a government
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issue of notes for £45,000,000, based on a reserve
of gold of $315,000,000

to ensure convertibility ; and so it would be, with this
essential difference

in the working, that the amount in circulation would adjust
itself to th

e

requirements of commerce, and be regulated by
the wants of the public,

and not of the government.
In conclusion, let us briefly consider the fundamental principle

o
f

the

bank act of 1844, viz., that a mixed currency should
fluctuate exactly as

a metallic currency would. The observation of Mr. JAMES WILSON,
“
that

the principles on which the act i
s founded are not only not true, but,

1“

every instance, nearly the reverse of the truth,” may justly
be appllfid W

its fundamental princi le. With great deference to the opinions
of the

high authorities who ave sanctioned it
, I would submit that the very

opposite principle is the more correct, namely, that

a mixed currency

should not fluctuate as a metallic currency does. A metallic curreflcy
15

undoubtedly the safest, possessing intrinsic
value, but its liability to

fluctuation in quantity, arising from the state of the exchanges
and conse

quent drains, diminishes its claim to be considered
the best type of a

currency. Its liability to fluctuation is an evil to be
counteracted, and

not adopted.
The avowed intention of the act is to make money dear

and every

thing else cheap, when the exchanges are against us and gold
leaving the

country, in order to bring it back, and ensure the convertibility
of the

note. The ingenuity of man could not have devised a better scheme
for

legally defrauding all other classes for the benefit of the moneyed
clasfl

But it will be asked, “How can we maintain under a mixed currencyi

0

safety of a metallic currency, and yet avoid its fluctuations?”
Simply b

y

keeping a larger reserve of bullion, as recommended by Mr.
Tooxn; Such

a reserve as would adjust the exchanges, without diminishing
the supply

of our domestic currency. The largest drain ever known necessary
to

turn the exchanges in ‘our favor, and bring the gold back,
was in the

panic of 1847, when gold to the amount of £9,000,000 was eXPOfle

'

If
, then, areserve of gold in the form of bullion‘ of £10,000,000

were kept"

it would be ample to prevent any disturbance of our domestic
currency,

and any alteration in the rate of discount, consequent on the efiluX
0f gq

'
Previous to the act of 1844, anybody could issue notes without giving

any security whatever. I advocate granting the same freedom Of‘lsfilei

b
l?

reqitdiriug
the amplest security to be deposited for their

convertibility

In 0 go -
Before the act of 1844 there was freedom of trade in an unsecured

currency, a principle sanctioned in some degree by ADAM SMITH!
“' 0

says,
“ If bankers are restrained from issuing any circulating bank notes,

or notes payable to the bearer, for less than a certain sum, (previously

“Pied to be £51) and i
f they are subject to the obligation of an

ilIlme'

(hate and unconditional payment of such bank notes as soon as present8

1

the trade may, with safety to the public, be rendered in all other WSPQCLS

perfectly free.” ,

_

We contend for free trade in a sound and secured currency, which“

I“ accol‘dhflce with the rule laid down by Mr. J
. S. MXLL, the highest llv'

3
1
1
g

authority on political authority :

“ That the substitution of paper Fo
r

e PYBCIOUS metals should be always carried as far as i
s consistent WXt

1
5
‘
.L
'.
’ i
n
:
5
-5
‘
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safety; no greater amount of metallic currency being retained than is
necessary to maintain, both in fact and in public belief, the convertibility
of the paper ;” and also in accordance with the view of Mr. THOMAS
TOOKE, the distinguished author of the History of Prices, who recom
mends “a total abrogation of those provisions of 1844 and 1845, which
limit the amount of the note circulation.”

THE SOCIETY OF THE UNION OF CREDIT
or Bnussnns.

By M. '1‘.Hancx, of Brussels.

Read ("fore the National Association for the Promotion of Social Science,
London, June, 1862.

Auono the institutions of modern creation, worthy to be brought to
the attention of men who occupy themselves with the improvement of the
condition of all by consecrating the principle of mutuality, we think we
can place in the first rank the Society of the Union of Credit at Brussels.
‘The Union of Credit at Brussels is a bank founded by merchants, pro
ipnelmy Operators and cultivators themselves, that is to say, by those
Who are obliged to have recourse to the use of credit. All together they
form the bank, of which they are individually the clients and sharehold
ers. At a general'meeting they name the administrative council and the
agents charged with controlling its acts. Every merchant, operator, cul
i‘val'm'» manufacturer, proprietor, admitted as a shareholder, participates
m

ib
e

{ldvmitages and the risks, in proportion to the amount of the credit
whic is Opened and guaranteed in his favor. '

h
e

object of the Society, says the third article of the statutes, is to
procure for commerce, for industry, for agriculture—in fact, for workmeno

f

‘i
n classes—the capital which is necessary for them within the limit of

l 811'material and moral solvency.
ccording to the statutes, solvency is established—

1
-

B
y

public notoriety.

2
'

B
Y

{mortgage on real property.

auto‘:

y giving personal security, or the engagementv of a solvent guar

4
'

B
y
a deposit of state securities, the transfer or pledge of a mort

gage’ 0' b
y
a Payment of money, of-whieh the rate of interest is fixed bythe

administrative council. '

_

.5
‘

“fly, by any guarantee, of whatever nature, provided it be recog
msed b

y

the administrative council of the Society as valid and saleable.

0 Council of administration of the Society is composed of twenty

:imeholdem, named by the general council; one-third go out by rota

tmenzgtnd
every application for admission must receive three-fourths of

es.

Every shareholder pays, on his entrance into the Union, five per cent.
gush?
credit which is opened to him; this payment is carried to his credit,
‘5 to be accounted for to him on his leaving the§ociety.
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Every shareholder can dispose of the whole or
of a part of his credit,

either by giving a bill of exchange, or by his simple promise op
note.

The administrative council cannot undertake any speculative
opera—

tion; it can only borrow within the strict limits of the
wants of the so‘

ciety, these wants being the demands which the
shareholders make from

day to day, within the limits of the credit opened
to each one of them.

The profits of the Union are nothing else than the
sum which remains

disposable at the end of the year, on the total
of the sums paid by the

shareholders who have borrowed during the year. The
remuneration of

the administrative council is based on the excellence
of its management;

the better it manages, the better it is paid. _ I

Every retiring shareholder is bound to previously liquidate
his obliga

tions to the Union. When his‘ accounts are settled,
the administration

declares him quit and free for future transactions, and
it pays to him th

e

sums which belong to him in the general fund, at the
time when his

retirement becomes valid under the terms of the statutes.
The general

meeting is composed of all the members or shareholders
of the Union

The decisions are taken by a majority of the members present. Each

member has only one vote, whatever may be ‘the amount
of his credit.

The directors of the Union of Credit of Brussels do not receive,
as We

have already said, any fixed remuneration. By the terms
of article ‘1
4
'

of the statutes, the directors enjoy, by way of remuneration,

a proportion

of the_ not annual profits, fixed at fifteen per cent, to divide
among them

The balances of the past fourteen years will show us what
has been the

net profit of each, and the share taken by the five dii-ectors. ‘

Such are the principles on which the Society of Union
of Credit o

f

Brussels has been built for_fourtecn years. \Ve will proceed to 511°"

how fully experience has sanctioned the first application of
the principle

of self-government of labor in the matter of credit. ,

The Society of Union of Credit of Brussels commenced its operation9

on the lst July, 1848. Here is a statement of the number, sine}?
that

time, of its shareholders, on the 31st of December, in each year,
with the

guaranteed capital, forming the total of credits opened, the
net profits o

f
each year, and the per centngc paid to the directors: 1517a".

paid

No- 0 Ginfl'a'nteed to}!!! If“

Yul Shnreho den. Capital. Net Prqfltr.
lands",

1848, .......... .. 228 ..frs.2,04.9,000 frs.3,428 .. {H.560

1840, . . . . . . . . . .. 400 .. 4,002,000 22,950 .. 3.443

- 5,089,600 9,291 .. 1.2.43

6,172,900 .. 83,648 . . 0,026

7,470,000 .. 44,312 .. 6-647

9,194,600 .. 57,538 ..
8.6378

10,027,400 78,199 ..
11,7?9

11,208,200 88,469 ..
13.26,7

12,828,200 99,241 .

14.857
14,939,400 . . 119,889 17,905

16,785,200 . . 124,372 W150
18,412,200 128,735 19,315

19,839,800 139,095 20-868
‘20,605,300 144,721 . .

______
Tm“ ‘Wl'teen Wm.- - ~ - - . .. ........ . . . . .. frs. 1,092,288 frs. 164.384

R
:5
H
u
la
-5
'

i!

h
.‘
E
n

M
I!
{
9
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Unions of Credit, founded on the type of that of Brussels, are already
in actual operation at Ghent, Liege, Berlin, Vienna, Amsterdam, Cham
beray and Paris.
The Union of Credit of Brussels is a bank brought back to the true
banking business—that of an agency for labor and capital, a disinterestedthird party between those who offer and those who require capital, guar
anteeing to the one that the credit allowed them shall not be called in as
long as their solvency exists; guaranteeing to the others the payment of
their interest, and the certainty of reimbursement at the expiration of thecan, and excluding from the o erations of the bank all idea of gain, of
speculative risk, 01' of profit to he realized for the benefit of the sleeping
Pmllel‘s, t0 the detriment either of the lenders or of the borrowers.

/

BANKING IN HOLLAND.
From the Bankers’ Magnum, London, 1868.

_ RRCI-Inr letters from Holland give some very curious. and interestingIn Ormation respecting the situationof banking in that country. The
government appears to he the great monopolist of the financial facilities
t“hfmlgh the Bank of the Netherlands, a very important and powerful in
stltution. The present charter, by royal decree in 1838, will run out‘mt Y6", and it therefore was necessary that measures shouldbe taken.y t e g°vernment for its renewal and modification. A bill has accord
mgly been Prepared for the StatcsGeneral, by which the government
prop”? t0 invest this national bank, under the sanction of the legislature, with considerably extended powers, so as to enable it to grant ex
tended

banking facilities. Ever since its institution, the Bank of the
etherlauds has acted as the exclusive financial agent of the government,an 1

9
,

mor over, the only corporation in the country allowed to issue‘notes‘ ‘is, in fact, the sole banking-house, strictly speaking, in the
Netheflflnds. There are, indeed, numerous cashiers, whose sphere of
Operations seems to be limited to the collecting of accounts at a small
commission, but who neither allow interest on deposits, discount bills,
a.” grant any of the bankinw facilities which are usually granted by Engm
“Pliers and which seercri a most a necessity for a commercial nation.

in te elicounting business of the country may be said to be exclusivelyhands of the Netherlands Bank. The absence of all joint-stock°" lmvate banks,

0
, and of any financial agencies that can be said to com

Z
lm
e “1 any way with the national bank, ensures for

the latter
institution

n
-

est a
’

m‘Rnopoly 0f the most prd'fitable banking business in the coun

sgu‘a bllslness which, with its present comparatively undeveloped rems' enabled it last year to declare a dividend of 16 per cent. By0 new law it will be required to establish a branch at Rotterdam, and

lime-fist 9m agency in every province, as well as sub-agenclcs ll] those"
ll?“ "1 which the directors may think it advisable to extend bankingfacilities. The discount business of the country will nmain in the hands
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of the bank, not necessarily indeed, but because the cashiers refuse
to

have any thing to do with it. Still enjoying the monopoly
of issuing

notes, and with its sphere of operations extended over the
whole country,

the Netherlands Bank will continue to act as the exclusive
financial

agent of the government; and on the 1st April, 1864,
its third charter,

but this time based on'the law, and not on a mere royal
decree, Will form

the groundwork of its somewhat monopolizing, though indispensable

and useful labors. The following tabular statement, which accompanies

the draft of the bill, will show how the Bank of the Netherlandsstands,
in regard to certain financial statistics, compared with

similar statistics of

the leading national banks of Europe:
Proportion Proportion

Average of Bank note of coin and of coin and

A capital to the circulation to
bullion to

population the popula- current Bank Bank
notes

Average of

Buns.
per head. tlon per head. notes. and balances.

£ s. d. £ a. d. Per cent. Percent. I
NetherlandsBank,............ 1 7 c .. 210 0.. 9'1 .. '16

Bank ofEngland,.... 1 1 8 .. 1 3 4 .. 68 .. 35

Bank of France, .. o 15 10 o 13 4 .. 57 .- 39

BankofPrussia,....... 0 s 4.. 016 8.. '11 .. 52

Bank0f3e1ginm,............. 1 s 0.. 1 o 0.. as -. 89

New Barlxs IN Farmers—The Paris correspondent of the London Emma-:8!’

under
date 25th July, says: “At last, France seems likel to be endowed with

Jointstock banks on the English plan—a class of finnncia establishments
Winch

her most eminent economists have for years been recommending her
to adoPt'

The success of the Credit Industrial et Commercial Bank has demonstrated “Pt
such institutions are needed here as well as in England, and the development

Winch

commercial afi‘airs have taken, and are taking in this country, affords room fo
r

several of them. Moreover, the French are graduall becoming familiarized
W!

the use of checks and Warrants; and when they shall e completely enlightened
I!

to the utility of such things, the demand for banking accommodation will
be much

greater. A new joint-stock bank, under the name of Societa de Depots
ct 13°

Comptcs Commits, is about to commence operations, with a capital of 60,000,090

francs. The statutes have been approved of b the Council of
State, and_

shortly receive the sanction of the government. he chairman of its directors
is t0

be M. Dos'ox, one of the most experienced bankers of Paris, “Dd one of
the founders

of the Credit Industrial.”
' '

Tara Framers or Fauna—The Times contains aletter from their Paris correspond
out‘, who says: " In. examining the financial measures voted last session,

ll’,3"
found that the budget has been progressively increasing. The budget

of the yes!

1852. the first of the new empire, was definitelyiixed at 1,491,000,000 francs. T
b
s

budget of 1859, which was voted b the deputies elected in 1857, was
definitely fin

at 2,207,000,000 francs. The bu get of 1861 was dcfinitel fixed at 2,235,000-900
francs‘ The budget °f 1362. with the supplementar cre its voted in the

sesfilon

of
nilia- “mmmi's t° 2,269,000,000 francs. The bu get of 1863

has been fixed

provisionally a
t 2,064,000,000 francs. The bud et for 1864, as voted

by the

net Chamber, is fixed at 2,104,000,000 francs. he last Chamber attained
“1°

f ' .

a:$231312?" of 2,000,000,000 francs, and the budget i
s progressing toward!

5

.

,

5
5
5
1
4
-1
1
1
.“

.

if
?"
M

.
s

4
1
‘,
v
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EXPORT OF BREADSTUFFS, 1863.
E1210?! of Breadxtufi‘r from the United States to Great Britain and

Ireland,from Sept. 1, 1862, to Sept. 1, 1863.
Fm Flour, 5529. Msal,bbll. 175351.500». 06,91,535)».

Ney-York,................... 1,160,444.. 1,064 .. 19,653,615 .. 9,947,566
Memphis-- . 109,793 .. 33 .. 1,093,794 .. 197,226
Balt1u10re,,,.. 43,407.. .. 272,525 .. 270,574
tum-.... ,, 51,568.. 16,037
0thsrports,..............

50.. ..
100,691.. .. 1,255,307.. 10,000

Tg‘td. yeareudingsept. 1,1363, 1,435,993 .. 1,147 .. 22,275,241 .. 10,441,453" "
1662, 2,614,449 .. 1,240 .. 25,315,902 .. 13,734,103

D"'m9................... 1,178,456 .. ~ 92 .. 3,040,661.. 3,292,655

T‘jfalyearendingseptrlssa, 1,435,993 .. 1,147 .. 22,275,241 .. 10,441,453" 9
1662, 2,614,449 .. 1,240 .. 25,315,902 .. 13,734,106

,,
“ "

1661, 2,558,226.. 3,756..25,453,310..12,139,269
,, I‘

“
1860, 726,633.. 944.. 5,119,524.. 2,236,555

,,
‘ " 1659, 102,032.. 23.. 463,763.. 320,631

,,
“ " 1356,1,300,906.. 607.. 6,658,639.. 3,372,444

_,
“ "

1357, 363,179.. 686.. 7,567,001.. 4,793,134
,,

“ “ 1856,1,685,552.. 3,721.. 7,939,955.. 7,063,621
,,

“ "
1355, 170,329.. 5,536.. 317,713.. 6,643,242

,,
" " 1654,1,324,920.. 40,660.. 5,913,317.. 6,215,936

,,
“ " 1653,1,616,06o.. 688.. 5,543,460.. 1,517,037

,,
" 1652,1,444,640.. 1,610.. 2,712,120.. 1,576,749

,, '
" 1351,1,531,700.. 5,553.. 1,523,906.. 2,366,660

,,
I:

"
1350, 463,470.. 6,066.. 463,015.. 4,673,446

,,
I‘

“ 1649,1,113,316.. 66,056.. 1,091,335..12,729,626
,,

I
"
1646, 163.533.,105,350.. 251,622.. 4,531,367

‘ 4‘
1347, 3,150,669 .. 347,230 .. 4,015,134 .. 17,296,744

Exports to the Continent.

Neil?"
Flour, bbla. Wheat, bush. Corn, bush. Rye, bulk

bthe-
194,364 .. 2,265,431 .. 67,047 .. 429,956

'P°r'e.-........... 11,312 .. .. 1,910..

T9t:11.1662_'53,... . 206,176 .. 2,265,431 .. 66,957 . 429,956
., “Bl-‘62,... . 619,109 .. 7,577,350 .. 322,074 .. 1,564,501
,, WHO-‘91...... 142,129 .. 3,452,496 .. 101,146 -- 347,258
., ‘SW-Wu"... 49,243 .. 176,031 .. 19,353 ..
., “'58-'59. .. .. 57,645 .. 25,519 ..
.. 1957458. .. 390,423 .. 16,346 .. 13,100

.. l“ii-'57.- .. 2,675,653 .. 563,590 .. 216,162

.. “'55-'56”. .. 2,610,079 .. 232,003 .. 1,975,176
IBM-‘55.. 4,972 .. 326,426 .. 35.669

Reducin 1; the exports of 1862-’3 to their 6 t 1 ‘t In car that thee xpor va ues,1 W1 BPP

vfliuersts
of breadstutfs this year to foreign countries, at the average New-Ym'k, amount to $65,097,950, viz. :

Fl
1,642,169 bbls. .. @3730 .. $11,987,833

com
' ' 24,540,672 bush. .. 1.80 . . 44.173.2l0

Com'gé '1
. . . 10,510,410 " . . 90 . . 8.459.369

y,
" -- ... 1,147 bbls. .. 4.00 .. 4.588
'--\ ' . . . . . . . . . 429,956 bush. . 1.10 .. 472,060

Total, one year, to Sept.‘ 1, 1863 . .. . . .. . . . . . . .. . . . S 65,097,950,.n....--
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THE REDEMPTION OF MUTILATED BILLS.
TREASURY DEPARTMENT, Washington, May 18, 1862.

_To guard against frauds upon the government, and to Secure t1“? lust
fights of holders, the following rules, for the redemption of mutilated
United States notes, are hereby established:

Runes.
FirsL—Mutilated notes, which have been torn, no matter how much,
butof which it is evident that all the fragments are returned—or

de
“ced, no matter how badly, but certainly satisfactorily genuine—will be
redeemed at their full face value on presentation.

‘Second—Fragments of notes will be redeemed in full only when
Ilccomlmnied by an affidavit, stating the cause and manner of the mutila
m", 811dthat the missing partof the note is totally destroyed. The good
character of the afliant must, also, be fully vouched by the oflicer before
whom the atfidavit is taken.

b TI‘YIT‘h—In
the absence of such afiidavit, fragments of notes will

not
-e paid m full’ but the parts presented will be redeemed in their propor—
lon to the whole note; reckoning, as a general rule, by twentieths.

Fw'tlL—Less than half a note will not be redeemed, except by pay
ment ofthe full value of the note under the second rule; or by payment0 t e Proportional value of the missing. part, when presented under thefifth rule, . .

F'flhg_Fl'flgments of notes, for which less than the full face value has
been
Pald; will be retained for a year, to the end that the owners, who“"0 received less than the value of a full note, may have an onportumtyto “mm the missing part and receive the amount previously withheld.

S“"”L~Until further drder, mutilated notes and fragments _will be
maimed only at the’ Treasury of the United States at \Vashmgton;
whlther they can be sent, addressed to the “ Treasurer of the UnitedSlam", A draft on the Assistant Treasurer, at New-York, for the
amount allowed, will be returned, in the same way‘, to the address of theperm!

l‘emitting the same.
S. P. CHASE, Secretary of the Treasury.

TREASURY DEPARTMENT, Washington, October 9, 1862.

mTlle
"1195 promulgated on the 18th of May last for the redemption of

unwed United States notes, are not intended to apply to such notesr 0 which the abrasion or loss of substance from the corners or edges does
not excee

11ohmded
one-twentieth part of their original proportions. Such are
moqd to be mutilated notes within those rules. They are re
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garded as entire notes, and, when of the issue known as
demand notes,

are receivable for customs duties.

~No United States notes which have lost more than one-twentieth part

of their original proportions have ever been received for customs
duties.

They can only be paid, therefore, as ordinary claims in ordinary
notes,

under the rules heretofore established.
S. P. Cussa, Secretary of the Treasury.

Runes ron REDEMPTION or Pos'rscr. CURRENCY.

1. Postage currency, not mutilated, when presented to
an Assistant

Treasurer or designated depositary of the United States for redemption.

must have been assorted by the holder, according to denominations,
with

the faces and upper sides in corresponding order in the packages- |

2. When presented in suflicient numbers, each package
must 601M"1

one hundred pieces; it must be securely pinned with a paper
strap Bi

least one inch wide, and on the strap must be written, in ink, the
number

of pieces, denomination, date of deposit, and the name of the
owner

3. The entire deposit must be securely done up in one package.
mid

upon the wrapper, endorsed with ink, the date of deposit,
the amount

contained, and the name and residence of the owner. _

4. No sum less than five dollars will be redeemed; and packages full
be paid for in lawful money of the United States, in the order

as to time

in which they shall have been received, so soon as the currency
can be

counted and passed upon.

Runes ros. REDEMPTION or MUTILA’I'ED Posraes: CURRENCY

Fractional notes, commonly known as Postage Currency, can_be
ex‘

changed, if not mutilated, with any Assistant Treasurer or deslguidle

depositary of the United States, in sums not less than five dollars.
De‘

faced notes, if whole, are not considered as mutilated ; nor is an ei'ldenlli

Ecfiidental injury, not reducing
the note by more than one-tenth 1
P
5

Original size, regarded as a mutilation. Mutilated fractional
notes W1

b
e redeemed at the Treasury of the United States, at the city Of_Wash'

ington, under the following regulations, established as
necessary guard-5

against fraud, and for the protection of the community -
:

_I
. Fragments of a note will not be redeemed unless it shall be clearly

evident that they constitutc_ one-half or more
of one Original “ole;

m

which case, notes, however mutilated, will be redeemed in Propomon
to

the whole-note, reckoning by fifths.
II. Mutilations less than one-tenth will be disregarded, unless fraud“.
lent; but any mutilation which destroys more than one-tenth the 0H5‘
nal note, will reduce the redemption value of the note b
y one'fifth its

face value.
lll. Mutilated notes presented for redemption, must be in sum

not

less than three dollars of the original full face value.
F. E. Srnman, Treasurer United Siam"

Onion Tnsssuaea Usiran S'rs'rns, l/Vashington, D- 0-, Aim-l 1
1 1863'

.-
..
.4
2
“.
..

.y
..
5
.]
~
in
’;
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Tasssunr or ran Uxrrsn Sums, Washington, June 5, 1863.
All government ofiicers will receive for public dues all United States
notes of the several kinds, and on account for which they are respectively
receivable, as per Treasury Circular of October 9, 1862, in explanation
of the rules promulgated May 18, 1862 ; no matter how badly defaced
Oiztorn they may be, so long as their genuineness can be clearly ascer
iaim‘flv

and so that it is certain that not one-twentieth part thereof is
missing. But all such notes as are unfit for re-issue, so received, should
be kept separate and distinct, and, as occasion may require, be returned
to the Treasury of the United States to be retired from circulation.
Psiage currency, from which not one-tenth part is missing, will be

received
in the same manner, and in accordance with the rules for its re

(lemptiou under date of April 1, 1863.
F. E. SPINNER, Treasurer United States.

'THE HOUSE OF ROTHSCHILD.
From The London Globe.

_ AMONG all the congresses held this summer of princes, lawyers, musi
mus, schoolmasters, social science men, political economists, and a hun
died others, one very notable meeting has almost escaped public attennml- A few days ago our Paris correspondent told us that a congressof
themembers of the illustrious house of ROTHSCHILD has been sitting
ans. The purport of the meeting was nothing less than to re

mange

P
ile dominions of the great banking dynasty. In one word, the

great
oblect of the ROTHSCHILD congress was to reduce the five branches0 e louse who now rule Europe to four, and following the example

9 ARIBALDI, to strike another sovereign of Naples from the list of reign
mg monarchs. Hencet'orth there are to be but four kings of the house

g
m °Tfisciirtn, with secure thrones at London, Paris, Vienna and Frank

A V
- IL is now exactly a hundred years since a poor Jew, called Maren.

MX‘S'EW, inade his appearance at the city of Hanover, barefooted, witlra

b
id on his shoulders, and a bundle of rags on his back. Successful in

and eifhke
most of his cowcligionists, he returned to

Frankfortfiit
the

whiz
afew years, and set up a small shop in the “Jew Lane, _ovcr

A
c hung th
e signboard of a red shield, called in German rothschild.

ercsflWaler
1n old and rare coins, he made the acquaintance of the

dentin?
Elector of Hesse Cassel, who, happening to be in

_ want of a confi

ookia
agent for various open and secret purposes, appointed the

shrewd

e
“

"g Maren. ANSELM to the post. The Serene Elector, being coinp ed
soon after to fl

y his country, MAYER Ansnur took charge of hi
s

iamoiinting to several millions of florins. With the instinct of his

t n:'A1;{8ELir_did
not forget to put the money out on good interest’ 80

m

i e We lNAPoLsos had gone to Elba, and the illustrious Elector had“mod to Cassel, the capital had nearly doubled. The ruler of H9550Basel thought it almost a marvel to get his money safely returned from
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.

the Jew Lane of Frankfort, and at the Congress of Vienna
was never

tired of singing the praise of his Hebrew agent to all
the princes of E

d

rope. Thegdwellers under the shrine of the red
shield laughed in the“

sleeves; keeping carefully to themselves the great fact
that the electoral

two million florins brought them four millions of their own.
Never W115

honesty a better policy. _

Marisa Assam died in 1812, without having the supreme satisfaction

of hearing his honesty extolled by kings and princes.
He left five sons’

who succeeded him in the banking and money-lending
business, and

who, conscious of their social value, dropped the name of
Assam,

o
n

adopted the higher sounding one of Ro'rnscrnm),
taken from the 51g“

board over the paternal house. On his death-bed their
father had taken

a solemn oath from all of them to hold his four millions
well togetheh

and they had faithfully kept the injunction. But the old city
of Frank‘

fort was too narrow a realm for the faithful sowing of four
millions, and,

in consequence, the five were determined after a while to extend
the"

sphere of operations by establishing branch banks at
the chief cities O

f

Europe. The eldest son, ANSELM, born in 1773, remained
at Fraulifol'ti

the second, SALOMON, born in 1774, settled at Vienna;
the third,

NATHAN, born in 1777,'went to London; the fourth, Crunnns, the “fan!

terrible of the family, established himself in the soft climate of
Naples;

and the fifth and youngest, J AMES, took up his residence in Paris.
Strictly united, the wealth and power of the Ro-rnscarnns

W118 Vested

in the eldest born; nevertheless, the shrewdest of the sons
of MAYER

Assam, and the heir of his genius, NATHAN, the third son, soon
took the

reins of government into his own hands. By his faith in WELLXNGTON
'
and the flesh and blood of British soldiers, he nearly doubled the

fortunes

of his family, gaining more than a million sterling by the‘
sole battle o

f

Waterloo, the news of which he carried to England two days earlier
than

the mail. The weight of the solid millions gradually transferred
the

ascendancy of the family from Germany to England, making
London the

metropolis of the reigning dynasty of Roruscnru). Like the royal
faml'

lies of Europe, the members of the house of Romeo-arm only
intermflrfy

with each other. James Ro'rrrscurm married the daughter of his brother

SALoMoN ;

his son, EDMUND, heir'apparcnt of the French line,
was “mm

to his first cousin, the daughter of Lron'ut, and grand—daughter

0
f

Nf'
THAN
_Ro'rnscnn.n ; and LroNnL again—M. P. for London—g3‘?

his

hand in 1836 to his first cousin, CHARLOTTE, the daughter of
CHARLES

Ro'rnsennn, of Naples. It is unnecessary to say that, flluwugh
these

matrimonial alliances have kept the millions wonderfully together. Elle)‘
have not improved the race of old MAYER. Ami“ of the red

5 1“ '

Already signs of physical weakness are becoming visible
in the gt”

family. So at least hint the French papers in their meagre notices
about

the
Ro'rnscnrnn congress of Paris. From

all that can be gathered
011t

of a

wilderness
of cana'rds, thin faces and thick fiction, it appears that

t c

sovereigns of the stock exchange met in conference for the
double p1_1f'

pose of centralizing their money‘ power and widening their matrim‘fiila
realm. In other words, the five reigning kings, descendants,

accordmg

to the
if“?
of Primogeniture, of the five soons of Maren Assam, came t

9

the decision to reduce their number to four, by cutting off the NeaPoh'

1
.
;‘
A
":
s
a
n
:
w
e
re
;
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tan branch of CHARLES ROTHSCHILD, while it was likewise
decided

that
permission should be given to the younger members of the famllyfto
"18")’, for the benefit of the race, beyond the range of first cousmship.
hat has led to the exclusion of the Neapolitan line of Rornscmtnseems to have been the constant exercise of a highly blamed hberality
unheard of in the annals of the family. CHARLES, the prodigal son of
MAYER ANEELM, actually presented, in the year 1846, 10,000 ducats tothe orphan asylum of St. Carlo, at Naples, and the son and heir of
Queues, Gusrsvus, has given repeated signs of his inclination to followin the footsteps of his-father. Such conduct, utterly unbecoming of the
policy of the house of Rornscurnn, could not be allowed to pass un-_
noticed, and accordingly—we quote the rumor of Paris journalism—the
decheance of the Neapolitan line has been pronounced. BARON GUBTAVUS
D! Rornscnrno is not to retire into private life, like the famous QaAnLnsV

-r with only a cassock on his shoulders and a prayer-book in his hand,
but is allowed to take with him a small fortune of 150,000,000 francs, or
about six millions sterling ; a mere crumb from the table of the de
scendants of oor MAYER ANSELM, who wandered shoeless through the
electorate of ing Gnome the Third. It is certain that no romance of
Niall? is equal to the romance of the house of RornscnrLn.

Ku‘luoxiz—Ths Southern Bank of Kentucky, at Carrolltou, Carroll County, was
rollbed 011the 19th of August of all the available funds. The robbers‘ consisted of
thirty-firs or forty persons. They represented themselves as part of Scorr's cavmy‘ They 0t into the house—ten or fifteen of them—while the rest were pickmid ,“bmli th

e

village. Mr. Cnswrono, tho Cashier, and his fnmily were in themgr 11°51‘the banking-room. The got to the Cashier, and compelled him toOpen the door to the banking-house. - e gave them the inner keys of the vault,ut told them that the President, Mr. Wmsnow, had the outer keys of thelvnult.

e
g
' Wmrelled him to go with a guard to Mr. Wmsnow’s house to get him up.He 11dnot the ke

They took him and Mr. Cnswronn to the bank, where they threatened to cut the

222%?‘
the Cashier and burn him up in the house if he didn't produce the key to

e vault

in his hurry before he left his room As soon as the ot the key they got at thefunds
quickly‘ They at about $60,000 in gold hclohgging to the bank, and about

811‘090 i
n

currency, a so belonving to the bank. The got about $40,000 specialdeposits’ "1° great" Part- golll? They left on the ran up the river, losing nfsrih
e

wu'iate

B package of $2,700 in Kentucky money, and four miles further $4, l00m green mks‘ One of these packages was found by a white man and returned;e other was found by a negro and returnei ‘
ewe-Side“ 0f the bank knew none of the parties, although'nn old resident,Fad knowing nearly every citizen of the county. There was uothin like uniform

ld
n tha dress of the men. and no arms exhibited except revolvers. T ere were EV!

nences
they were familillr with the town. They left on the road up the river,

a
p
ld

bpparemlymndc for the hilly country at the head of Eagle creek. The cash _1n t _eA“ had been ""80 times removed for safety. It was last removed to Clncrnrmti,and had Mt been returned more than three weeks. Who these robbers are, or how
,0],
got’ the", is a matter of conjecture. They were scenes the

come Into Car—

or 23nd?!’
the “in-gm’ keeper. and seen as they left—Louisville emamu, Septem

,A servant found the key, which, it seems, Mr. CRAWFORD had lost
'
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BOSTON SEMI-ANNUAL DIVIDENDS.
Reported by Joszrn G. Man-rm, Commission Stock Broker, No. 10 State-street, Boston.

Author of “ Twenty-one Years tn the Barton. Stock Market.”

Dicidenda.

Boaros' Basile. Capttal. April, Oct.,
1863. 1868.

Atlantic, .................. .. a 500,000 2 s
Alias, . . .. . 1,000,000 8 8}‘
Blackstone, 7501000 3X 4
Boston, (par 900,000 4 4
Boylston, .. 400,900 4% 4"
Broadway, . . . . . . . . . . . . . 150.000 8% 4
City, . . . . . . . . . 1.000900 3% 3%
Columblan, . 1,000,000 8 8
Commerce, ............... . . 2,000,000 8 8X
Conllnentah. . 800,000 8 8
Eagle, 1,000,000 . 8% 4
Eliot, .. 000,000 . s 8
Exchange, . 1,000,000 4 4
Faueull 1111",. . . . 500,000 4 6
Frccmln’s, . 400,000 . . 8 8X
_ Globe, .. 1,000,000 4 4
Granite,. . 000,000 8}‘ 4
Hamllton,.. 500,000 414 5
Hide and Leather, . 1,000,000 8% 8)‘
Howard, . . . . . . . . . 500,000 3% 8}‘
Market, (par 070,). . . .. .. 560,000 8}‘ . . 4
Massachusetts, tpar 1250,)... 800,000 . 85' $5
Maverick, . . . . . . . . . . . . . . . . . . 400,000 . 3 . 8%
Mechanics‘, . . 250,000 . 4 4
Merchants‘, . . . . . . .. 4,000,000 8 8
Mount Vernon, ..... . . 7. ‘200,000 . 3X 8%
Mutual Redcmptlon,. . ._, 561,700 . 0 4
National, - . . . . . . . . . . .. . 750,000 . 8 8
New-England, . . . . 1 1,000,000 . 4 4
North, . . . . . . . . . 800,000 . 3 8
North America, .... . . 750,000 . 8 8X
Rcpubllc, ......... ..'. 1,000,000 . 8 ex
Revere, . . . . .. 1,000,000 . 8% 8%
Safety Fuud,. . . . . . . . 1,000,000 . 8 8X
Bhswmul. _- ..... .. 150,000 . a 0x
Shoe and Leather 1,000,000 . 4X 4XStale, (pur $60,)" 1,800,000 . 8x 8X
Suti'olk, ....... . . 1,000,000 . l5 5
Traders‘, .. 600,000 .. 0 0
Tl'cmom. 1,500,000 . 4 4
17mm‘,- - -- 1,000,000 . 4 4
‘Washington, 750,000 _ 3X 3XWebster, . . . . 1,500,000 . 4 4

Total, October, 1868,. . . a. 8 88,431,700
Tmlk Apr". 1868,.‘ 35,681,700
T°lsl.ociober,1s02, . . 35,681,700
Total, April, 1002, ...... .. 35,001,700

Amount.
r——-‘_
0a., 1003.

a 15,000

, 85,000
80,000

00,000

15,000

0,000

85,000

30,000

10,000

0,000

40,000

1s,000

40,000

25,000

14,000

40,000

00,000

25,000

05,000

11,500

20,000

25,500

14,000

10,000

120,000

1,000
22.40;

22,500

40,000

25,000

20,250

115.000

05,000

05,000

20,250

45.000

00,000

50,000

00,000

40,000

20,250

50,000

$1,386,018

1,201,150

1,204,000

1,100,500

Stock Die’d on,

/————’~ --\
April, SepLiS,
155a 1503.

si .. as
108 . 100x

100 101

70 .. 04

110 ,. 116

102 .. 101

105 .. 109%

111 .. 111

105 .. 101);

90 .. ,100 .

110 .. 112

102 ,. 108%

110 . 100

115 .. 118

09 .. 100

125 .. 125

112 .. 114

185 .. 140

10114.. 105

102 .. 102

74 .. ‘l5

200 .. 210

100 .. 100

111 . 114

99 100

90 101

95 .. 95

115 . 115

90 .. 99

105 . 105

00 99

100 .. 105

102 . 105

05 .. 95

100 .. 180

72 .. 69

147 , 141

so . 58

115 .. 115

110 .. 116

101 .. 106

105 . '16'1

‘ The dh'ldelld of the Massachusetts Bank is 8 14) per cent, (per 0250,) equal to $3 P" Ewe‘
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The preceding table resents the capital of each bank, together withthe last two semi-annual dividends, and the amount, payable on Thurs
day, October 1. Also, the market value of each stock, mvmrmn ON,April 1, 1863, and at the present time.
Several of the banks increase their dividends, and most of them haveeen very successful, mainly owing to large profits from investments ingovernment securities. Seventeen banks increase their payments, andthe changes from April are as follow :

April. Oct.
Atlantic,.....

2 .. 3 Hnmi1ton,......Atlas..." .. s .. 31}Merket,.........
Blackstons,. .. . . . . . . . 3); . . 4 Maverick. . . . . . . . . 31}Bmdweyp -

3'} . . 4 Mutual Redemption, 0 4Commeree,. 3 . . 81} North America 8 . . 3ileyu"
30} .. 4 Re ublic,.... 3 . 31}Fflléllil Hall 4 _ , 5 S ety Fund, . . . 3 . . 3§mum's... a .. a; Shuwniut,............... 2 3%Granite ,.......... 81.. 4

NA'HQXAL Bnxs__1'he ofl-jcinl report of the National Banks established up toOctober 261b, 1863, is as follows:
Capital.

lf“""‘-*B~ng0r;Bath,......................................... $225,000
'h'w‘Hflmpshim—Portsmouth, 11001100,. . . . . .. . . . . . . . .. . . . . .. 200.000
gum'fhWelM—Burre, Springfield, Worcester,. . . .0 . . . . . . . . . . . . . . . 300,000
om"°"_l-—None, Rhoda Island—None.
NMMdImL—New-Haven, Stamford, Norwich" . . . . . . 600,000
‘{3Y°'.k-—N0w-Y00k City, (3.) Adams, Delhi, Danviliéfieiiénv'iue,‘small Landing, Moravia, Rondont, Seneca Falls, S. Worcester,Syracuse’ watemwfl ..... 1,840,000
¢uLJ¢rm-N0w0rk..:...... . ....... 125,000
‘M‘W'm'lim—Philndelphia, Car 151e, E116, Girard, Hollidaysburg,
Hitting“: Johnstown, Kittanning, Mariette,

MeadvigffiNezvfllle,ur’ U’ '
s, i es‘

‘jam’ 1,841,500
e-aw-'m‘_N009> Maryland—None.

oégf’lumbim—Washingmn City,. . _ . . . . .

i1
. .

.31..

. . ..
.ti].

000,000HI IA ' 'll,L ae, onmou,
M10001“....‘Tiiii'fi‘if’iiff‘f.?...i........ ....... .. 400,000
Indinna'_lndi“uapolls. Anderson, Blufl‘town, Cambridge City, Centre““°' E‘mn'lle, Fm Wayne, Franklin, (2,)K000011501110, Lafayme’

lwrencebm'g. Madison, Richmcnd,Rockville, Terre Haute,I pmim'wmav, .............. .... 1,021,000
MM'TD‘WDP‘M, Iowa City, Keokuk, Lyons, Ottumwa, . 310,000
K ‘Wm-~11.“ A0000, Detroit, Fenton, . ....... . . 720,000Wml'y‘lmiwi

110,000
mm‘r’i‘oolumbia, st. Louis,. . . . .. 200,000
Lim‘t-Tllilwwkie, Hudson, Janesville,... .. 070,000

0
0
.

meinnnti, (4.) Cleveland, (2,) Akron, ( ,)

Dagton,
(2,) (ladlz,anion’ Fmdhyv Fremont. Germnntown, Green eld, Hamilton,

112mg?’
Lodis'
Logan. McConnellsville, Oberlin,

PortsrmouthivRaven
L
em’

, nrren,
Ymngwwn.

. . . . . .. . . .. 4,508,600

Totals.»
October 26th, 116 banks; total capitaL. . . . . . . . . . . . . . 3 “123l1500
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THE 'STOCK MARKET FOR SEPTEMBER.

true market was active in September, with very large sales. Money
bemg abundant, loans were readily obtainable at 6 @ 7 per cent. on
g‘QOd collaterals. The stocks enumerated in our list did not obtain
hlgher or lower values than in the previous months of the year, with
four exceptions, viz.: Missouri six per cents sold at 581}, being 11} lowerthan before; North Carolina sold at 65%, or 1} per cent. lower than before noted; New-York Central Rail-Road shares reached 140, being 1}
Per cent. higher than before, the road being represented as having had a
very successful business for the year; Illinois Central shares reached
133i‘, being 17 per cent. above the highest price previously quoted.

THE DAILY PRICE OF GOLD.
IN
the_previous numbers of this Work We gave the daily quotatiqnsof
gold since the month of April, 1862. The following are the dmlyquotatlons since September lst:

Sept. 1,...
126i-@ 127% ..Sept.21,... 1891- @140 ..Oct. 10,.... 148% @1481}
.12H-@128 .. 22,.. -- '

2w
. 1sv§@1ss§ 149; @ 1501

3.---129t@1311-.. 23,...1371}@138§.. 158§@154&
4.--.lsa§@1s4§.. 24,...1305 @137 .. "1521691534“M 1311 @131&.. 25,...138 @ 138’, .. 166 @15657....133 @ 13:11.. 26,... 1:19 @1391“ 164s@ 15518~-- 182 @1321," 28,... 1421 @1431" 1491 @150
19,-“ 1823(1) 132g .. 29,. .. 142,} @143}.. 161i- @ 151}0.”. 1311 @ 131g .. 80,... 141} @142 .. 149% @1-49i
11,...129§ @1294 ..Oct. 1,...1401 @1405 .. 14st @ 14612,-- 12s§ @ 129 .. 2,... 14s @ 14a} . 1422 @

144%14... 130; (91315.. 3,. .. 143 @1431, 1455 @146:
“51-- 131 @1321“ s,.. 144 @1445 14<‘>&@ 147I6... 131g @ 1321» e,.. 146 @ 147* 149i @ 149%

132.} @ 1321, . 7,.. 140} @ 1461 146 @ 147i
132 @1334 .. 8,... 146 @146} 145% @ 146%

19»---133&@1s4 .. 0,. . 146§@147
The extreme prices of gold in the New-York market, since January
last, have been as follow:

lat. 10th. 20th.

Low. High. Zow. High.

Lo;lg@llliqsh... 133 135 .. 186§@138§ .. 14
. wiggles .. 1524@154 .. 1626@163&
.. 1'11 @171; .. 160 @163 .. 168§@154~§
.. 156 @1575 .. 14a§@14e& .. 148§@150§
. 150§@1511} .. 14s§@149 .. 148§@149
.. 14a @1471} .. 140§@140& .. 14s;@_

5} .. 1441(11145 .. 132§@133 .. 123§@1255
.. 129§@129& .. ]26}@126!- .. 124§@
.. 1211§@127§ .. 181§@131§ .. 139 @1391
. 14o§@140§ .. 14s§@14s§ .. 149§@1494
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Norma—“Tm: MERCHANTS no Baroness’ ALMANAO You. 1864." will be
issued in

December next. Subscribers are requested to give immediate
notice of any recent

changes of bank president or cashier—new
banks established—new private

banking

firms. It is the determination of the publisher to
make the volume more valuable

than

ever to the banking fraternity, and to merchants generally. The
card of bankers for

insertion in the advertising sheet of the Almanac should be forwarded
on or before 2017'

November.

The Banks and the National Tana—All the banks in the country
are required to

make their first returns for taxation, on the first of October.
Therefore, the 015091‘!

should begin a careful study of the law of March 3d, 1863,
in which the

details are

set forth. Copies of this act will be furnished to our subscribers without
charge

Allbanks, banking associations, corporations and individuals are taxefl 09°
Per

cent. each six months, commencing A ril 1, 1863, upon a portion of their
circula

tion. A marked distinction is made etwecn large and small banks,
as may)”,

seen from the following table, which, having reference to the amount
of caplml

of the banks, sets forth the proportion of their average circulation
taxed one Per

cent. a year. Beyond these ratios the tax is two per cent. per unnum

Banks whose capital is not over 3 100,000 pay a tax on 90 per cent.
of circulation

II it u u 200,000 u (I 80
u “

u u u (l 300,000 “
q

70
u n

u n u I‘ 500,000 u 4| 60
u "

“ “ “ " 1,000,000 ‘t
‘I 50

“ “

u u u u 1,500.00‘) c: u 40 u ' “

“ “ “ " 2,000,000 " " so "
“

“ “ “ over 2,000,000 " ‘l 25
“ “

(Banks having branches, pay the tax not on their aggregate
capital, but “Po'1

the

capital used by each branch.)
The tax on deposits in bank, imposed by the law, (section 7, act

of March ‘3
,

1863.)
" To provide ways and means,” is fixed at one-eighth per cent. for_

web FIX

months on the whole (average) amount over and above the amount
of the circulation

of such bank. ' Thus, a bank holding $1,000,000 in deposit would pay for
the ye"

$2,500, in addition to the tax as above indicated on its capital. _

It is a mistake to suppose that this tax is designed on] for banks organized
1111'

der State laws. It is in terms expressly extended to ban 'ing associations forme

puller the national currency act, sometimes called Mr. Cnasie’s banking
law. _

The"e

18,however, an oversight manifest in the phrasing of the provision so
extending the

tax. The words are as follow:

‘: And the rates of tax or duty imposed on the circulation
of the associations

which may be Organized under the not ‘To provide a National Currency
secure

by a pled e of United States stocks,’ 610., approved February 25, 1863, shall
be time

some as t at hereby imposed on the circulation and dc osits
of all banks, “5093'

t10ns,.c0rporuti0ns, or individuals, but shall. he assessc and collected
as required

b
y said act."—Sec. 7, Act of March 3
, 1863. i

_ The mode of collection referred to is enforced in the nineteenth
section of the na

tional currency act, which provides that the associations Working under
that law

shun “y to the comptroller of the currency, on the first days of January
and July

“mm 1y. one or cent. of the am ‘ ' '
9d fl‘Om ‘he comp

“on” under ti
l)
‘e

law.
cunt of circulating notes receiv
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New-Yorh—The loans, specie, circulation and deposits of the New-York banks
have been as follow, since lst January, 1863:
1868. Laura. Specie. Circulation. Depocfla. EuMngu.

J0
:- 8,....0110,s10,009 .. 005,954,550 .. 09,154,055 .. $159,100,240 "$100,001,102

115,010,010 .. 00,110,140 ., 9,551,500 .. 102,010,249 .. 240,190,409
"

110,000,550 .. 01,501,405 .. 9,241,010 .. 104,000,000 .. 014,411,451
“

119,200,099 .. 00,599,000 .. 9,000,000 .. 109,209,909 .. 290,001,099
“

110,020,501 .. 00,094,010 .. 0,000,110 109,951,010 .. 290,010,012

Fe
:- 119,092,101 .. 00,240,009 .. 0,100,154 .. 100,042,111 .. 002,052,511

110,100,592 .. 00,420,400 .. 0,150,011 .. 101,129,009 .. 205,100,104

I 110,005,000 .. 01,901,010 .. 0,152,500 .. 110,100,150 .. 291,242,990
20.... 119,950,042 .. 09,512,250 .. 0,109,909 .. 110,912,095 .. 049,514,444

":
r- . 101,090,022 09,105,009 .. 0,090,115 .. 115,009,212 ., 014,404,442

“
111,015,949 .. 00,110,005 .. 0,051,010 .. 112,944,001 .. 091,010,019

“
110,029,419 .. 00,955,122 .. 0,009,120 .. 101,004,400 .. 211,001,051
112,440,520 .. 04,011,901 .. 0,509,002 .. 150,000,040 .. 201,020,250

41"“ 4,- . 110,000,019 .. 94,251,121 .. 0,940,994 .. 109,210,419 .. 201,041,104
11,.... 110,045,200 ., 05,400,145 .. 0,110,091 .. 159,094,101 .. 254,400,009

1‘
181.... 109,102,022 .. 06,191,590 .. 0,009,550 .. 104,109,201 .. 259,411,505
154... 111,919,022 .. 91,115,001 .. 1,555,549 .. 101,000,999 .4 250,054,101

I1
0
‘!

_2,.... 111,094,950 .. 00,040,520 ,. 1,291,109 .. 191,000,010 .. 291,011,200

“ 100,114,900 .. 00,102,000 .. 1,000,505 .. 100,050,510 .. 001,500,101

“ 100,111,012 .. 00,550,042 .. 0,901,199 .. 100,019,100 .. 050,040,004

“ 101,019,051 ._ 90,544,005 .. 5,109,010 .. 101,055,050 .. 000,004,140

- 181,525,050 .. 01,092,004 .. 0,494,015 .. 100,201,111 .. 001,009,910

‘1'2"’
6. 102,145,009 .. 01,241,010 .. 0,041,091 102,101,154 .. 209,151,540

“
184... 100,000,020 .. 01,004,120 .. 0,210,404 .. 159,551,150 .. 092,011,210

1‘
10.... 111,000,295 .. 09,014,200 .. 0,120,252 .. 151,120,001 .. 259,400,221

J] P1..- 115,002,421 .. 00,211,202 .. 0,994,111 .. 150,509,000 .. 204,019,050

'1
“! 4,,.., 114,901,904 .. 00,002,029 .. 5,990,914 .. 150,542,025 .. 251,105,110

“
11..... 115,001,405 .. 90,112,091 .. 5,921,011 .. 100,100,495 .. 019,945,052

“
10.... 110,120,001 .. 00,254,421 .. 5,000,020 .. 100,019,544 .. 251,100,159
250... 110,000,000 .. 95,910,221 .. 5,115,100 .. 104,100,549 .. 204,001,421

A11411101,... 110,200,591 .. 00,140,091 .. 5,100,452 .. 101,110,145 .. 202,211,021

"
9.... 110,559,010 __ 00,150,543 __ 5,706,024 .. 155,868,116 .. 279,884,006

“
15,- . 115,005,411 .. 02,014,910 .. 5,010,111 .. 155,950,040 .. 290,900,100

“ 115,110,109 ., 01,520,499 .. 5,455,919 .. 156,588,095 -- 8781155080
991-“. 110,140,010 .. 02,000,055 ._ 5,415,904 .. 150,101,095 .. 092,404,000

5?‘ 5.... 110,411,901 .. 91,009,001 .. 5,450,010 .. 150,119,001 .. 094,014,012

,, "w- 299928909 .1 02,010,101 .. 5,451,000 .. 110,500,022 .. 011,510,559

u
19,- 201,919,450 .. 91,014,411 .. 5,414040 .. 105,510,129 .. 040,200,940
20..., 204,501,904 .. 00,009,500 ,, 5,011,000 .. 100,000,110 .. 054,209,025

off‘ 8-~-- 200,442,014 .. 09,004,014 .. 5,015,500 .. 102,050,424 .. 015,002,002

“ 12.... 200,000,900 .. 29,921,201 .. 5,522,110 .. 109,901,200 .. 099,200,092
11... 290,000,149 .. 20,002,410 .. 5,010,104 .. 110,959,911 .. 421,901,200

mNhw‘YWlL—The decision of the Court of Appeals of this
State, in favor o

f the
Mtlft‘monality of the act of Congress of 1863, is given in a portion of tins No.

ha
legal tender cases,” recently made by the Court of Appeals, are destined to

“4:8
an ‘m ortmt bearing upon monetary affairs. The court, to the casual obser

ro
’ only 60181‘611legal what the majority of people had agreed was 19 ahand

h
e perfland “P011 which the have acted since the notes were issued. The 001014111

“:81
Md“ Scolle- Bein e solemn act of the highest court of tho commercml

of “:
8 of q": Uni”. it wi be accepted as settling the action of the Sn reme Court

.3 Umted States. The government will act in future upon the ee1s1on that

u

“"19 of circulating paper money is no longer a doubtful power, but that i
t rests

P011the sanction of the Constitution, Congressional action, and that final judicial

2:381:30?
which appeal has been taken, and upon which the public will act with
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Boston—The movement of the Boston banks in the year
1863, on a capital of

$38,231,700, is indicated by the following summary for the current year
1

1868. Loam. Spools. Due to Banks. Depama. Circulafiefl

.1512 5,....511,550,045 .. 51,512,025 515,010,041 555,512,545 08,190,491‘

1‘ 10,.... 11,421,115 .. 1,151,125 11,000,555 55,005,150 .. 6.818.162

1‘ 11,.... 15,524,515 .. 1,110,555 15,541,105 55,502,040 .. 8.199.585

Feb. 1,.... 15,420,040 .. 1,101,125 10,052,200 55,115,550 .. 8,074.14’!

“ 14,.... 15,451,145 .. 1,104,110 11,010,142 54,005,209 .. 8.000.972

0 21,.... 10,152,145 .. 1,025,510 11,551,554 54,055,415 .. 8.001.889

‘1 25,.... 10,121,455 .. 1,555,101 11,025,452 55,545,545 .. 8,019,767

10,214,100 .. 1,552,021 11,540,500 55,215,511 .. 8,114,696

10,555,154 .. 1,000,255 15,441,250 52,055,140 .. 1.180.069

10,455,255 .. 1,505,055 15,114,150 52,512,025 .. 1,550,688

10,055,515 .. 1,105,155 15,444,511 52,554,555 .. 1,968,461

14,551,015 1,012,505 14,551,511 52,404,522 .. 1.162.915

10,450,100 .. 1,100,515 15,515,500 55,200,142 .. 1.218.506

15,551,201 .. 1,555,255 15,505,205 52,151,555 .. ‘2089-637

15,215,155 .. 1,554,151 15,251,012 51,040,152 .. 1. .49“

15,002,100 .. 1,541,540 12,550,500 51,000,005 .. 1,6881%“

15,055,505 .. 1,104,045 12,055,000 52,102,110 .. ‘1.161.821

18,424,004 .. 1,150,051 12,155,255 52515100 .. 6.018.126

18,591.86’! -- 1,155,551 12,520,015 51,125,255 .. 1.080.186

15,520,551 .. 1,100,505 12,255,500 51,411,051 .. 7.10936’

20,.... 15,550,511 .. 1,001,011 12,504,550 .. 51.865595 -- "13441446

15,421,054 .. 1,055,051 12,105,515 51,411,500 .. 1.040.624

15,545,015 .. 1,144,521 11,045,100 51,500,255 .. 1,410,000

15,455,155 .. 1,114,201 15,201,500 50,211,502 .. 7.505144!

15,501,022 .. 1,522,120 15,502,250 20,251,258 .. "1.401.452

12,550,110 ,. 1,511,515 .. 12,050,000 25,011,511 .. 1,246,797

12,500,504 .. 1,105,210 12,555,110 25,554,005 .. 7.8111409

11,501,505 .. 1,105,215 12,524,015 25,241,250 .. 1.440.112

11,050,015 .. 1,515,401 12,155,521 21,505,015 .. 7.19919"

11,441,520 .. 1,150,005 21,510,154 .. ‘1.8081757

11,415,110 . 1,152,510 12,515,512 21,152,055 .. ‘131171794

11,111,005 .. 1,051,402 12,510,105 20,155,405 .. 1.5911086

75,599,282 -- 7.091.069 51,145,550 .. 7.600.555

10,505,140 .. 1,505,055 15,504,001 54,500,214 .. 1604-161

15,455,521 .. 1,101,100 54,495,540 .. ‘0620-871

11,105,421 .. 5,042,052 15,405,010 55,455,511 .. 6.10117”

10,.... 15,150,500 .. 1,001,000 15,000,455 55,154,005 .. 8.9991769

“
11..... 15,215,455 1,550,552 15,505,541 55,121,501 . 8,823,451

The items of deposit in the Boston statements do not include balances
due 1”

other banks and bankers. These are under
a separate head, milling wget'her

about

fifty millions of gross deposits.
I

l)'elhi._—The First National Bank of Delhi, Delaware County,
New-York, Wfls

01''

$110200

1n September, W104 a 04,5101 01 550.000, limited to $500,000.
Prwden"

suns H. Gama ; Cashier, Gsoaas E. Msavm.
'

Momma—The First National Bank of Moravia Cuyu 11Count N W-Yol'k
was

a e
, y, e '

Iftabhshed
in September, with a present capital of 85%,000, limited to

$100,000

resident, Aus'rm B. 11.41.12; Cashier, Bmumn F. Evsason.

Sigma Fallr.-—_The
First National Bank of Seneca Falls, Seneca County,

New‘

8
;’
;
1 was orgamzed in October, with a present capital of $50,000,

hunted

0,000. President, Essen-us Pia'ramaa; Cashier, DEL-45011 E. PABTBIDGE

Smith Worceatm—The First 1111110541Bank 01 South Worcester, 004050
“my

New-York was or ' ' . . - - 0 000
_ . gamzed in October, with a co 1teloi' 60,000, hmited to $20 1

Pl‘Beldent, Ase-41111141312011125;Cashier, V0111“ . 1312012114.

_

,

4
-
-
1
-
-
r
*

_.
.-
,1
-'
-=
,-
1
—
r1
'2
¢
,
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P1111484!him-The business of the Philadelphia banks, for the year 1868, 011 a
mpital of 11,814,852, was as follow:
1568- Loans. Specie. Due to Banks. Deposits. Circulation.

4
1
.1
1
-

1:,....991,010,015
.. 94,510,750 ..

90,049,769:
..
923,329,124;

..
944,311‘:.. 7 .. 9 .. , 7 .."

11:... .. .. f71513191401947.. 2157:1000 .. 43902:.521
24.... 91,410,712 ., 4,512,419 .. 0,755,090 .. 29,779,517 .. 4,294,041
91,... 91,209,904 .. 4,502,590 .. 0,000,210 .. 29,221,759 .. 4,191,509

F0
:-

1}...
91,990,907 .. 4,919,100 .. 0,059,215 ..

29,352,103
..
fixing,.... 91,710,951 .. 4,272,941 .. 7,452,509 .. 29,50, .. , ,"

21,.... 91,720,400 .. 4,270,101 .. 7,419,250 ., 20,942,500 .. 9,772,791“
29.... 97,001,090 .. 4,207,020 .. 0,175,009 .. 90,119,519 .. 9,000,001

“an 1.... 99,009,971 .. 4,240,095 .. 9,540,429 .. 90,070,250 .. 9,009,970
14.... 99,209,029 .. 4,247,917 .. 0,199,219 .. 90,540,501 .. 9,594,990

‘A
21.... 29,459,994 .. 4,247,099 .. 7,419,492 .. 90,100,195 .. 9,295,902

A u

29.... 99,951,012 .. 4,911,104 .. 0,504,759 .. 20,111,299 .. 9,900,104

1
3
f 4..... 97,510,520 .. 4,990,252 .. 5,199,559 .. 99,591,550 .. 9,914,419

“
11,-. 90,250,402 .. 4,949,242 .. 5,959,909 .. 90,111,521 .. 9,299,995

“
18.... 99,205,544 .. 4,949,009 .. 5,909,909 .. 91,059,044 .. 9,195,042

m
15, 90,402,059 .. 4,940,911 .. 5,440,124 .. 91,021,700 .. 9,079,021j 15... 95,591,204 .. 4,955,924 .. 5,929,999 .. 90,950,291 .. 2,999,429

“ 90,599,179 .. 4,959,905 .. 4,015,090 90,940,791 .. 2,001,000

“
16.... 90,991,901 .. 4,951,110 .. 4,040,022 91,902,909 .. 2,900,121

1 992;: '~ 29:92
--

29-29
~~

9909
--

2999"' 1 , .. , , .. , , .- , 1 .. 1 1

“f0 24. 97,151,100 . 4,957,070 .. 4,045,712 .. 91,549,990 .. 2,049,299

“
18.--. 91,229,021 .. 4,927,025 .. 4,014,425 .. 91,049,050 .. 2,021,009

u
31,210,210

.. 4,950,744 .. 4,909,405 .. 91,299,090 ..
.---. ,250,005 .. 4,950,049 .. 5,110,002 .. 91,445,204 .. . ,

“A
?

41-... 95,090,911 .. 4,800,795 .. 5,900,009 .. 29,504,514 .. 2,504,559

“
11,-“ 94,900,942 .. 4,900,000 .. 4,794,942 .. 29,101,919 .. 2,507,700

,,
iam- 94002900

.. 4,901,000 .. 4,5s0,922 .. 20,091,009 .. 2,402,095

A-ng
91,511,947 .. 4,221,449 .. 4,905,045 .. 90,449,490 .. 2,419,409

,,
'

84,900,179 .. 4,191,050 .. 4,909,200 .. 90,700,449 .. 2,417,790

,, 81m 84,045,249 .. 4,112,019 .. 4,740,901 .. 90,519,991 .. 2,990,120

“ 15.- 95,111,241 .. 4,112,542 .. 5,101,579 .. 20,950,121 .. 2.851.896
“

:3
.- 95,915,114 _. 4,119,050 .. 4,020,002 .. 20,915,041 .. 2,929,954

am 5
1
- 91200910 .. 4,119,909 .. 4,551,091 .. 90,195,101 .. 2,202,001

,, PM 80,179,500 .. 4,119,192 .. 4,574,097 .. 80,654,672 -- 2.258.806

“ 1;... 90,515,410 .. 4,109,115 __ 4,007,015 ..
99.92070:

..
u
261- 143,110,009

.. 4,102,701 .. 5,019,142 ..
33.32.0988

..
2,224,8740,, 8:: 88932.33

.. 4,110,099 ..
‘4,23,71,54

..

82.255155‘

-.
{193.0%..

m‘ 8
9
. . .. 4,221,205.. . . ..

8.58 m
--

2.169.814.. HM
949,484 .. 4,299,551 .. 4,446,094 .- A 6

,

-- 1 1

'--- 39,999,891 .. 4,299,017 .. 4,901,072 .. 92,094,015 .. 2,150,099

New- Ym-k cit ‘ '

h d.‘L—Auza-r H. NIOOLAY sold October 15, at public auction, y or er
gig?“ F

-

Blm'mwoa'ru, Esq., Receiver of the Island City Bank, all the assets of“k- Gross amount of sales, 51,485.

iz E!ml-m‘_The First National Bank of Elmira, Chemung County, has been organ

u
'

I?
“ “ Pmentcapiwl of 950,000, 1001000 to $400,000. P10510500, Slmum. R.

T110 1
, A-mx; Vice'Pl‘eflident, Smaon 1312111414114;Cashier, Hxxar K112115415,

is m “amen?
of MP- V4! 0414mm, for several years well known as a private banker,

tut’
erged “1 “mt Or '‘he National Bank; which makes the fourth banking insti1011m the town of Elmim _

banAIbQK‘i/QIA
new bank, with a capital of $200,000, called the Hope

Bllznk

of Al.

clwhier, W. inYegggPflhfld
at the State Capltal. Pres1dent, Janus ENDBICK,
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Albany ,—The Mechanics and Farmers’ Bank of Albany give notice
of aiiusl pay

ment of 10 per cent. to the late stockholders of the old bank. This makes l2_4 Po!‘

cent. which has been paid upon the old stock, and the stock itself still remains
intact

in the hands of its holders.

Mama—There have been reports of the failure of the Alfred
Bank,
Mameflgt

they are untrue, so says the Biddeford Journal. Owing ‘t
o some paper held b
y l-

3

bank which was not satisfactory to the Bank Commissioners, the President‘ a
n
f

Cashier have resigned, and S
.

C. Anus, of Newfield, and Wnlum H. Comm °

Alfred, have been elected to the respective oflices.

VraMoN'n—Jmxs B. Marrocxs, son of Smelt. B. Ma'rrocxs, Cashier
of the

La

den Bank, New-Hampshire, has been chosen Cashier of the Caledonia
County I38 1

in place of G. A. Buanarnr, resigned.

Nirw-Hairrsrnau—The Souhegan Bank, at Milford, New-Hampshire,
was
brokgg

into by bur lars, in September, and robbed of $100 in mutilated bills,
and $115

k

in notes an United States bonds, deposited in the bank for safe-keeping.
The

h
m
}
:

has no interest in the bonds. In order to obtain these, the iron front
of t e

safe was blown oif with owder. The vault of the Berkshire Mutual Fire 1116:!‘
ance Company, at Pittsfie d

, Massachusetts, was also broken and robbed o
f

We? y

t'our hundred dollars in money and United States stocks. There are two requisites,

at least, for a banking-house—first, a burglar-proof safe and lock; and,
secondly, "

watchman with a good revolver.

Massaolruss'rrs—At the annual meetin s of the Granite, Hide and_Leatl10f.
Merchants’, and other banks of the Cit 0 Boston, two im ortant (piestiouswfe
submitted for the action of the stock olders: first, for their vote, in coml’h‘m“
with requisitions of section 54, chapter 67, of the General Statutes of the

Common‘

wealth, in re ard to the liabilities of Directors for the ensuing year; secondly’

authorize an empower the Directors to take such action as shall enable
the 5111

bank to become an association under the provisions of the act of the Congress

o

the United States, entitled an “ Act to provide a National Currency, secured b
y a

pledge of United States stocks. and to rovide for the circulation and reds") n
o
t:

thereof,”
apfiroved

by the President, February 25, 1863, and to sign the oer
0“

and to do a other acts provided by said not of Congress.

Boston—At the annual meetin of the stockholders of the Bank of Mutual B
i:

demption, were considered the su jcct of petitioning the legislature for such "1m:
tion or amendment of the act incorporatin this bank as will allow savings blink
andindividuals to become owners of its stoc '; to determine if article 2 of the

5
3
0
°
;

holders’ by-laws shall be so amended as to make it the duty of the stockhol e
a
;

committee to nominate, and report to each annual meeting, a list of Directors 0

the year ensuing, of whom, at least, three shall not have been upon the BOB!‘ the
Directors for the current year; to consider the question of accepting the

act 0

legislature authorizing the bank to increase the number of Directors to fifteen

SpTingfield—Jmss M. Tnom’so‘s, Esq., President of the John Hancock Bani."

Sprmgfield, Massachusetts, has resigned, and Room! D. Moose has been
chosen 1115

successor.

Tauntom—IC. J. H. Bassrrr, Esq, Cashier of the Taunton Bank. Mwwbuete-tti'
completes this fall a quarter of a century's oflicial connection with that instant:e

'

The bank was organized in 1812, over half a century ago; he has’ therefore’
the allies for a period nearly equal to that of all his predecessors combifled-

on'

S. B. Kins was his immediate predecessor.
Barre—The First National Bank of Barre, Worcester County, Masmclmsemi'
was
oréanized

in September, with a capital of $50,000, limited to $100,000‘
Pres].

dent, nwasb Damn; Cashier, HENRY P. Woons.

PnussYI1vAmé-—The Second National Bank or Wilkesbal're. Lulem“ cmmti)’ 5
d
’

grits
organized in October with a present capital of $100,000, limited to $50

I

esldeut, Tnoxas F. Arm-ton; Cashier, Mar-mew L. Evan!"

'
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‘ bank, in place of C. C. JAMISON, Esq

Philad¢lphia.—At a meeting of the Board of Directors of the Bank of German
lown, Philadelphia County and City, October 9th, 1863, WILLIAM Wixxn Wis'rsn,
Esq, was elected Vice-President of the bank, SAMUEL HARVEY, Jr., Esq., late Vice
President, having resigned July 1st, 1863.
MAnvuim—At a meeting of the Board of Directors of the Bank of Baltimore,

'

October 2d, Harm? A. Tnomsou, E

5
%
., was unanimously elected President of the

., e ceased.
Bank Fraud—A most extensive and successful forgery was recently perpetratedupon the Citizens’ Bank of Baltimore, by a tavern-keeper of Pittsburgh, named
JOB-‘ll. PiciiL. It appears that PICBL, who had obtained the confidence of several
Prominent business men of Baltimore, visited that city a few days ago, and repreitni/ed himself as a horse contractor for the overnment. He went to the uarter
master at that place, and obtained from his c erk a receipt for a large lot of orses,Valued at a certain price per head, together with an order upon the payinaster forthe sum total-amountin to between forty-eight and fifty thousand dollars.Afior he had succeede in rocuring this receipt and order, it is alleged that PICEL1‘organ-he endorsement of tE

e

quartermaster, and imrnediatel after obtained anorder mm the paymnster, drawn upon the Citizens’ Bank, an payable in twentydays. He then repaired to the bank, where he was introduced to the cashier by a

fi
v
e
“

known business man, and stated that his engagements were such that he must
have
$20,000 cash. The amount was counted out for him, when he pretended that

_0 had

foififiten
an item in making out his calculation, and asked for $5,000 more

gush. ‘s was also paid him, making $25,000 in all. He then took checks for

2
)balance, in 05,000 sums, and left the bank. ~

on

.n th
e

following day the cashier became apprehensive that all was not right, and
oucmqmry

he learned that the name of the quartcrmaster had been forged. Heat
“no” lo

lf
k the cars for this city, reaching here on Thursday. On making inquiries

was
“8 an otficer, he learned that PrcnL had gone to Washington on business. It
m
“Timed, however, that he had one to New-York, preparatory to takingr the
“an?

for Europe. which was to an’ on
Friday.

This supposition was strenrvth
he tY-the

fact that Pican's family had also 10 t the city. The cashier telegrap ed
mom“ l'Fl‘l-oall

the princi a1cities, and left on the next train for New-York, hoping toteed in
apprehending th

e

swindler. The accused is well known in this city, andwas form 1 - ~ — '
-

bwgh gnzlétiiengaged
as a salesman in a clothing

storev
on Market street. Pm:

“11113:”
°.'5'_Th0 money market to-day has been " booming,” as some of the bankers

menu efmellie
activity which characterizes the wants of customers in all depart

1H8‘t

0 m‘de- Under it the decrease in the supply of currency begins to be serious
selv

- some of the bankers have to watch their “ pile" closely, lest the find them»
will? Emil“?

to Pay checks, and to pay balances in exchange at par, w en
pggtiesviz S

a
ke “1 15not uncommon. iBest customers are still supplied at the usual. _ res,

cidgdl

@ 10 P“ can; but the market is firm, and to speculative parties ‘It is de

in Xdose- New-York exchange, under the active demand for currency, is work
hegueasler' The buying price to-day is par @ % discount. With the lar or discount
Fee
custmllers even are sometimes obliged to submit to the lower gure. The

zisingmpg‘i L“ I)"

g
1
)‘ H6 @ 'L—the lowest rate by a single house to best custom-

'

‘Chicago 7H1,"

110,120?mam—The First National Bank of Rock Island, Rock Island County, Illi
capital"s

been fully orgfllliled, and will go into operation in a few days. The

P

stock of $100,000 was all taken in a few hours after the books were opened.
fo'm' IlTcuil-L,_President, and James MADISON Buroan, Cashier. The banking-house

b o
-r
X obculned by N. B. Buroan 4
:

Co. has been secured, and willvbc occupiedY "118Institution.

’

In)EAM-_Tlle First National Bank of Val araiso, Porter County, Indiana, was
22813111121“

in October, with a present on ital 5f $50,000, limited to $200,000. Presi

o
;

‘wflfhA‘
C‘Ssv J13; Cashier, M. . MCCLELLAND.

' - A‘_ 9 First National Bank of Ottumwa, Wa ello Count , Iowa, was organued m
October» with 8 capital of $50,000, limited toP$800,000. yPresident, GnoaoaY; Cashier, Wnsm B. Bomm‘mtn.
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Fismingsburg.-The Cincinnati Gazelle states, that on Wednesday,
Se tcmber

2d

about noon, a party of some seventy or eighty rebel
orillas entere Fleming!

burg, Ky., about seventeen miles from Maysville, and
r0 bed thebunk of

about five

hundred dollars—all the money which at that time was
in the institution. They

also robbed many of the inhabitants of what money they
had about them.

LOWSKANL—Tlle New-Orleans Era, of Se tember 26th, says,
that "Legal. tender

notes remain quiet but steady at l; @ i an 1 per cent. premium oyer the city cu!‘
rency, according to the sum negotiated. There was little donenn

domestic ex

change. The bnnks ask par @ 4}per cent. premium for
their own issues, and l

9
8
3

cent. premium for legal tender notes. In foreign exchange the
rates are 145 @ 15

for sterling, and 3.90 @ 3.75 for francs. Insurance scri
commands 3O @ _3

5

cenitls

er dollar, according to the date and company. Gaslig t Company
and City R“

'

oad shares have been in demand, and $122 per share has been ofi'ered
for the former

and $118 per share for the latter. The notes of the
Bank of Louisiana rule at

63

@ 65 cents per dollar. Merchants’ Bank notes range
at 45 @ 4% 085115,imd

0N5‘

cont City Bunk at 55 @ 57* cents or dollar. ‘ . .

The Coin market offers nothing or remark. There was no established dcolm6_111

rates today, though some parties were bearing the
market, but the bulls

malls!

tained rates of the past three days. We quote gold at from 145 @

147 and 14 l

and silver at from 134 @ 1371}, with some parties holding at
139 for currency

sale of Mexican eagle dollars was made at l45§ for currency.
The diil‘ercnce b_°'

tween legal tender notes and our so-called currency range from

g @ 1 per cent
in

favor of the former.
The Exchange market Opened and ruled through the d

a
y in favor of buys",

without any decline being established in the rates of good b
‘

s The buying rates

for sight on New-York were from § per cent. discount to ar for legal
tender notes,

and i @ l per cent. premium for currency. The genera outside or street rift“
varied very little from dealers‘ paying rates. The counter or bnnkerfl' Felling

Pile“

range from } @ l per cent. premium. Three of the banks were
drawing at 1
i

Per

cent. prcmium for currency, and one at par for its own issues. The
banks all You

are doing very little, some of them not sellin more than three or
four checks l)“

day. Foreign exchange nominal. Bank dra s range from 150 @ 15%
t° 155

0
:

London, rates governed according to the description of funds tendered
1n psymfln '

Outside or street rates nominal. Bank drafts on Paris ruled from 3.70 3367*}
to

3.60. Private drafts were lower, say 3.90 @ 3.75. There i
s nothing ‘10mg _m

current or distant bank notes. Dealers purchase the issues of all banks “Kile
country which have a respectable notation in New-York. There is Wrlilltte
doing in the suspended bank notes 0 our city. There were no Bank

of Loulsiltma

notes offering to-day beyond a
. stra gling one here and there. a

The order of the authorities to th
e

unfortunate delinquent taxpayers
has cullSe

considerable commotion. We really do not know how a million or more
of dollm‘fl

can be raised to pay intn the treusur oi‘ the city previous to the 15th
of
Novembcbi‘,

next month, the time designated. 1
;

the amount or balance due for 186i
could

h
e

realized or collected, the authorities could, no doubt, financier
through for i 6

resent. without creating further issues of city notes beyond the sums
now
authoza

ized or intended. The balance of unpaid taxes for 1861 i
s $544,232 on real Em

and income alone. The amount due for 1862 is $960,549, making the total
for two

years, one million five hundred and four thousand seven hundred and (i1,t;11t{v'm.1;e
dollars. ($1,504,781) It is impossible for our property holders and taxpayers

0

meet this sum within the time prescribed. It is a very hard case all round—NM’
Orleans Picayune, October 91h,

Louisiana—There has been much talk for three or four days past regnrdtnfi th
e

Bank of Louisiana. The Board of Commissioners for the liquidation of
the a “If!

o
i‘ the institution has been filled by the appointment of Mr. M. Manx

as commls'

Bluncr, in place of Mr. MARTIN BLANOHE, who declined to serve. The
board 1%

11°"

“imposed of Captain MoCLnan, United States Army; L. F. Germans, the President,
and Mr. Mann. Debtors to the old bank, it appears, are desirous of paying “P
d

Saver" Puymcnts have been made the current week, and, of course. the” ‘5
. “ 50°

demand for the issues of the bank at round rates of discount, which
are M11101“

°

hill holders—N. O. Era, August 19.
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New-Orleans Bank Deposita.--General BANKS has issued the following order rela—
tire to the bank deposits of enemies to the government:
The several banks and banking corporations in the city of New-Orleans will, with
out delay. ay over to Colonel S. B. Homamn, Chief Quartermaster, or to sucholiicers oft e Quarterniustci’s Department as he may designate, a

ll moneys in their
possession belonging to, or standin upon their books to the credit of ‘any person
registered as an enemy of the United States, or en aged in any manner in the mili
flu'y, naval or civil service of the so-called “ Confederate States," or who shall have50911.01‘may hereafier be, convicted of rendering any aid or cnmfort‘to the enemieso

f

the United States; and all moneys in their possession, or standing upon their
limb t

o the credit of any corporation, association or pretended government 111hos
l-lhl to the United States.

T eso funds will be held and accounted for by the Quartermaster’s Department,Ellbject to the further adjudication of the government of the United States.
The New-Orleans Banks—The New-Orleans Picayune of the 26th August makes
mtfollowing

statements, throwing some light on the condition of the bunks in
city;
" It is manifest that the financial position of our city is not improving. There is
Pulling available to improve on. Additions to resources do not result at all timesm an improvement. Our banks cannot move either one way or the other, notwith
midi-“g they are indebted very little beyond their circulation. They owe to de
PQMFOTBabout four millions of dollars, and distant balances about one-fifth

of a

million o
f

dollars. The circulation is being retired or withdrawn with all the
"BOMBER available On the 4th of August, 1862, a little over one year ago,

“m
l? Owed depositors direct nine millions four hundred and sixty-seven thousanddo‘

“."~ “(with this great reduction has been at the expense of an increase o
f cm

cullmon on the art of {our banks, the reduction in the aggregate of circulation of

t.
“

,ballkfl out o
f

the eleven will amount to full twenty-five per cent. In the forced
qllldation o

f

our banks, there will be large lbsses, much suffering on the part of
simkhddefli, far and near—that is, here and northward. For instance, a few years
since’ Sixteen thousand shares of the stock of the Bank of Louisiana, worth at that
time over two millions of dollars, and perhaps more, was owned in northern Statesand Europe, chiefly in the North. To close several deceased estates, some four or
fiv-o31cm 0

,

some few thousand shares were thrown on our market and sold. {itthis time, 0 the 27,993 shares of the real stock, it is believed one-third is owned in

th
e

north and Europe. The circulation direct of the bank at this time is about
mghmn hundred thousand dollars." '
el’mki have been ordered to pay over to the government all funds on de osit

Nelongmg
l° 1' 'stered enemies of the United States. The correspondent o the

ew-Yoi-k War 0
1

says the sums called for are as follow:
From the Bank °f ' '

rom the Union Bank,. . . . . . . 20,000
From the State Baht??? I 8125383 grow the Bank of New-Orleans, 12,000
mm the Citizens‘ Bank“ . 48:000 And there is due to the Confed
E‘rom“16 Bank of America,. . 20,000 erate overnment by the Citi
Lmmihecmal Bllflk,....-.-. 15,000 zens' 73,000
‘h" Mechanics’ Ba ,. .. 10,000

' ""v-l-n-nn-n-n-nn..---.. .......................£128,000
It“ pm" that these de osits were made in most cases in Confederate money.

:6
0 oer mm“ 11 Whom th
e

demand on the banks is made, however, called npog

h
e
m to

1m?’the eposits in United States notes or city currency. It is reports

“l enemlB‘m' “P011 8p lication, expressed the opinion that the government

3
? ‘inly cm!“ the Value o
f

the funds actually deposited.» his a Question

b
o
f

(p
0

id
zd ImPmltflnce to the stockholders of the banks, whether this point

is to

fe

.

s

»fiicqu
mdlcated by the general, or upon the principle maintained by the in erior

Mime“ The Fir - - t Miohi an was. - ‘.'_ st National Bank of Detroit, Wayne Conn y, 8
' 1

rippled “1 8°Pt9mb8l‘, with a present capital of $100,000, limited 81.000900
edldent, Pnroo Parsons; Cashier, HENRY 0. Kiss“; 100m”: 54 Gmwold‘atmet‘



404 Bank Items. [Novembel'l

Detroit—The Second National Bank of Detroit, capital $500,000,
has fo

r

P815;
dent, HENRY P. Bnmwrn'; for Vice-President, C. H. Built. and

for Cflfllllfll‘: L

slum M. Dsvmson‘, formerly of the Farmers and Mechanics Bank.

Mmsrso-rn-Joux JAY Knox, Esq., of St. Paul, Minnesota, has been aPPomted

disbursing clerk of the Treasury Department, Washington.

Oslo—The Fourth National Bank of Cincinnati, Hamilton County, was organized _

in September, with a capital of $125,000, limited to $300,000
Presideat,B- T

810“; Cashier, C. G. Ronosas.

Sandusky—ThsFirst National Bank of Upper Sandusky, ‘\Vyandott $818810’,
Ohio, was organized in September, with a capital of $70,000, hmlted t0$

, -

President, Triosnls V. Ruusa; Cashier, Srnvssrss. WATSON.

Toleda—Ths First National Bank of Toledo, Lucas County, Ohio, was origami:
in September, with a capital of $225,000, limited to $1,000,000.

President, A;
rms 11. Kz'l‘cussr; Cashier, J01m Barman, both of the late banking firm of KETC '

Bzans‘s d
z

Co.
'

Logan—The First National Bank of Logan, Hocking County, Ohio,
was
0.3%:

izcd in September, with a capital oi‘ $50,000, limited to $1,000,000.
Prosl v

LAWRENCE A. German; Cashier, CHARLES E. Bowss.

Ironton.—The First National Bank of Ironton, Lawrence County, Ohio’ W323:
ganized

in September, with a capital of $100,000, limited to $500,000
Pres‘ '

our: G. PKEBLES; Cashier, Gaoaoa Winulan.

Cadiz—The First National Bank of Cadiz, Harrison County, Ohio, “"19 “@353:
in September, with a present capital of $60,000, limited to 32501000-

Pres '

JOSEPH S
. 'l‘nosnls; Cashier, .

Greenfield—The First National Bank of Greenfield,
organized in September, with a capital of $50,000, limiter to $100,000
WILLIAM W. CALDWELL; Cashier, R. H. Mrnuzu.

Raveunm—The First National Bank of Revenue, Port we County,
01113’
“3;?

ionized
in October, with a present capital of $50,000, limited to 8100,00

-

ent, Fuunasrcx W. Sermons; Cashier, EZRA S. Cous'rocx. ' f

Tsssssssu—The brokers were paying 50 to 55 cents for the notes
of the Bank 0

65
Tennessee, October 16th. Planters’ and Union Bank notes commanded

63 End

cents.

. 0
, Ohio, wasbland Conn

ylyresident'

The following were the quotations for uncurrent money at
Nashville, in Sep‘

tember. Treasury notes being the basis: ' 1
.
Discount. DMZ?

Bank ofTeunessee,.............. 35 Buck’sBauk,....-...........-..- 65
Union Bank,........ ... 28 CommercialBauk,....... ~

60
Planters’ Bank...“ . 28 Southern Bank,............._.-- 50
Bank of Shelbyvillep. . . .. . . . 28 Bank of Nashville,...........--. 70
Merchants’Bank,.......... 60 Ocean Bank,........ _ ......uro
Bank Of the Union,. . . . 25 Bank of West

Teunessee,. . . - - ~

:3
5

Traders’ Bunk" . . . . . . . .. . 50 Bank of Middle Tennessee" - -
'

Bank of Commerce,.............. 35
City Bank,..................... 40
Bank of Paris,........
Bank of Chattanooga,..

Northern Bank of Tennessee,.
-

0

Georgia and South Cal-0111111,.
. . . . .

5

North Carolina and V1rgln1a,. .
. . -

7
0

Alabama,..............
Bankof Memph'lamfluunnu. 70 Louisiana, . .

-- 55

'

_ lingG°ld,----....2o ercent. .b '
. 30 t.,.................sell‘

Bilver,.......zop “ m3?’ “1””; now?“

d

Vnmrsm—T. S-rarnuso, Esq., has been appointed Cashier of
the
Merchttxlllts :

2
“

Mechanics’ Itank, at Point Pleasant, in place of Mr. J. D. Tuoursos, who
“5

chosen Cashier of the First National Bank, Cincinnati, Ohio.

.-
-'
1
'4
"1
v
.~
.-

u
u
,.
2
9
1
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.
1
4
'
4
%
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_'
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M
‘
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PRIVATE BANKERS.

Norms ro BANKIRB.—" Tan Mmscms'rs AND Bmxnns’ Auumo won 1864” will be
"mud in December next. Subscribers are requested to give immediate notice of any
"cent changes of bank president or Cashier—new banks established—new private bank
'l‘gfit‘m- The wide circulation of this uolumc makes it the most desirable to bankers
'14all advertising medium. The volume has now become an essential appendage to the
ml‘ of every cashier and banker, and its permanent value for reference is thereby
"mm The turd: of bankers, if received on or before 20th November, will be inserted
atfifleen dollars each.

New-York 0i¢y_-_Lni\vnuwonrn & SANDERSON are the successors of Bnows, Wu.50541FISHER, No. 19 Wall street. See advertisement.

Ono—Messrs. Kn'rcnm, Bnnm 4: 00., bankers at Toledo, having establishedtheFirst National Bank of Toledo, their business as private bankers has been transfen-edto the new institution.

PmsYLvim,_Thc new firm of Sun-n & RANDOLPH has commenced business atPhiladelphia.

MARYMm—The banking firm of Wmwmon'r, CLOUD d: (30., Baltimore, was dissolved October lst. The bflsinoss will be continued by their successors, Wamwm‘" ‘ii 00-. at No. 176 Baltimore‘street. The new firm of WAINWRIGHT & Co.,r"

th
e

transaction of a general banking, exchange and stock commission business,consists o
f H, H. Wuywmon'r and EDWIN F. Rnnss, late of WAINWBIGBT, 01.0w d
:

-| and R. W. DonPnLEY, late with JAY Gooxn dz 00., Philadelphia.

‘Ylscosm.—Aunrn Goss, privnto banker, Hudson, Wisconsin,
has relinquishedbusiness 111invoi- o
f

the First National Bank, recently established in that town.

COLLECnonsmq-n W351 _The difficult of making-the collection of negotiableimpel’ in the West has ion been felt by eaystern bankers. In order to obviate thismmnmience. and to eunb c bankers to place their collection paper 111reliable hands,

:0 m
ile rePfll'ed and printed a “ Lin-r or Paws-rs Bulimia," Wlth the flames of the* W- or

correspondent of each, so that the standing of country bankers could be‘readily ascertained b
y in uiries at New-York. In addition to this list, which isnow under revision and en argemcnt for Publication in Deccmhel‘ilssa’ the color0 e M'xsns’ MAGAZINE contains the cards of bankers in the following places, W191"e"

NGW-Yol'k references. With this information in their hands, N
0.w
'York bunkeraneed not be at a loss to select reliable correspondents in the intenm"

MAmcncsm-s—Boston. Nnw-Yonm—Bumflo
P“summit—Philadelphia, Scranton, Towflfldu
MARYLAND._Baltim0rB. Dzsrnicr or CoLmrA.—Washingt0n City.
Cimonnu._Sun Francisco. OREGON.—Pol'tlflnd
Itusois_Chicago, Carlinville, Rockford, Springfield, Wilmington‘
hours—Richmond. Kmucn.—LollifivmeI0“ ~Cedar Rapids, Davenport, Keohuk.
“MM—Kingston, Toronto, the.
Mlssocar—St. Lonis.

of“°~~Cincinnati, Dayton, Sandusky.
iscossis.-Milwaukie, Berlin.
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Noise 011th: 131101129 market.

Nsw-Yonx, 00108112. 24, 1863.

Exchange on London, at sixty days’ sight, 1611}@ 1620.

Tu: month of October has been marked by an unusual degree of speculation
and excitement in

stocks, in gold operations, in foreign exchange and in the money
market. Gold reached

8pm‘

mium of 56% on the 15th; since when it has varied from 42%
to 55%. Foreign

exchange.“

course, keeps pace with these fluctuations, and with the increase or
decrease of export of gold;

On London, the range during the month has been 156% @ 172%,
for bankers’ bills, at 811W

day!‘

light. 011Paris, 3.65 @ 8.26% frames per dollar. On Amsterdam, 58 ®
65 cents per mare-band)

On Hamburg, 51% @ 5714.
The high rate! are, in part, owing to heavy lmportations of foreign goods,

which are now largely

in excess of the exports.
The following is a condensed statement of the imports, exports and custom-house

revenue! for

the past nine months at New-York, compared with the same period in 1861
and 1862:

Etcportls, 9
mos.

‘ custom‘

Imports,9moa. r—E'old. Miscellaneous. Totals. 9m“

1801, ............ .. $184,989,000 .. 88,219,000 .. 890,111,000 .. $100,000,000 .. 8151850000

1802, ............ .. 181,800,000 .. 42,848,000 .. 101,081,000 .. 100,080,000
.- 49.270000

1808, ....... 181,041,000 .. 82,840,000 .. 130,487,000 .. 108,888,000
.. 49.828101”

By converting the foreign importations (which are entered at a specie value)
to the sameBland‘

ard as the exports, which are in paper currency, it will appear that the imports
of the nine

mom}:

of 1863 approach nearly two hundred millions of dollars, instead of
the nominal Bum

5mm’

$187,547,000.

There have been extraordinary fluctuations in the rates of bills on Europe
throughout theFe"

1808; the highest rate on London was 188%, which was for one week
only; Peri!’ 300'

we

- quote the range for each month as follows:

London. Paris. Amsterdam‘
Hamburg.

January,;............. 140;; @ 111 .. 8.80 @ 8.10 06 @ 66% - 49% @ 68%

February, ....... 109 @ 188% .. 8.82 @ 8.00 65 @ 71 56% @ 62%

March, ............. .. 100 @ 111% .. 8.01 @ 8-2120 61 @ 64 58 @ 51

April,........ ...... .. 104 @ 112 .. 8.00 @ 8.20 61 @ 68% 58% @ M

May, .............. 101 @ 109 .. 8.00 @ 8.82 01 @ 08 . 02 o 6
6
%

June,..... ......... ..100 @ 109 .. 8.00 @ 8.52% -- 58 @ 60%
" 60%

@221):
July, .......... 181 @ 100x 4.1114 @ 8.51% 02 ® 60% -

@
7

August, 185% @ 142 .‘ 4.10 @ 8.98% 51% @ 53% ' 45%

@ 4 K

September 2211,.... .. 186% @ 104g .. 4.11;.‘ @ 8.00 .. 02 @ 58% - 46

@ 58

001000: 10111,....... .. 100% @ 1121; 8.00 @ 8.2014 .. 08 @ 65
m‘ aM

The following will show the exports of specie from New-York to l‘orelgn Ports‘
ending ember

19th, since the beginning of the year, compared with the same period of each Fm?’
5m“ 1852'

1802,........ .. 822,212,000 1800,........ .. s 80,644.000 .. 1800,.... .... “841106243
, 1808,........ .. 10,002,000 1801,........ .. 88,210,000 1801,-------'"

8’294'000
IBM-“nu. .. 88,410,000 .. 1808,........ .. 22,910,000 .. 1802,. ....... .. 41.020000
1800.... .... .. 20,490,000 .. 1809,....... .. 01,129,000 .. 1868,-~ " 87314’

M
.
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"
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I
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Experts from New-York to foreign ports, for the nine months, from January 1st to October lot:
1860. 1861. 1862. 1868.

Domestic produce, ........... 868,527.820 .. $90,560,488 .. $100,887,192 .. $125,475,981
Foreign merchandise, (0%,) .... .. 1,988,127 .. 1,976,682 .. 2,520,616 .. 779,795

d0. (dutiable,).. 4,186,726 .. 4,140,079 .. 8,829,408 .. 4,281,442
Specieand buliion,................ 89,857,284 .. 8,279,814 .. 42,848,189 .. 82,846,494

Totaiexports, ................ .. $109,004,456 .. $99,956,968 .. $150,080,850 .. $168,888,715
do. exclusiveoi'specie, 69,647,172 .. 96,777,149 .. 107,187,211.. 190,491,221

The fluctuations of the stock market this month have been greater than usual. The general
tendencyis upwards for the better class of State stocks and for government loans; while those of
theSouthernStates exhibit a slight decline. Government six per cents, oi‘ 1881, have advanced to
199%,offered; 110}; asked. The five per cents of1874 are again near par. Connecticut State six
percentsare quoted 112@ 116; Illinois sixes, 98 @ 102; Maine, 114 @ 115; Maryland, 110@
112;Massachusetts, 184 @ 135; Michigan, 104 @ 108; New-Jersey, 104 @ 110; Rhode Island,
119Q 120; Vermont, 108@ 110; Iowa seven per cents, 100@ 105; Minnesota eight per cents, 105.
We annex the highest cash prices offered, for eight weeks past, at the dates named, for the gov
trnmeatand leading State securities in this market:

812118.186. 8th. 15th. 22d. 29”». Oct. 6th. 18th. 20th.

U-5-6'I.1881.coup6ns,... 101 .. .105 .. 100x .. 106% .. 101 .. 109,14 .. 100x .. 109%012mm“, 1814",," 01 .. 01 .. 96K .. 9s .. 95 .. 99 .. 99 .. 99x0hi06per Gem-8,1886”... 109 .. 109 .. 100 .. 101 .. 101 .. 101 -- 107 -- ‘08
Kentncky6 1161661110,"...102 .. 102 .. 102 .. 102 .. 102 .. 102 ~- 102 -~ 104
{)ndlmaaper

can", ____H 92 _, 94 .. 94 .. 96 .. 96 .. 96 .. 96 .. 96
venmylvmia

5 per cents’, .. on .. .. .. u ..
lJ'Einiatpercents, .... .. 60 .. 59 .. 60 .. 53X -- 6° " 60 " 59% " 60Georgi“ per cents,.... .. . .

75
CaliforniflpercentsJSTT, 111x .. 119 .. 11s .. 110 .. 121 .. 12s .. 120x .. 124

imhcmlinaflpercents, 06 .. 64 .. 66%.. 06 .. 66 .. 62 .. .. .. 60
Longmspereents,

.... .. 11 .. 6934' .. 10 .. 68% .. 69 -- 68% -- 61% -- 68%
T “3690601118,”... 64 .. 68 .. 68 .. 65 .. 05 .. 65 .. 65 .. 60
enue"°°°ilercents,.... 66 .. 05 .. 66 .. 64%.. 68%.. 64 .- 68 -- 62%In “u'mad shares the market has been buoyant, with heavy transactions in all the quoted

Rlveisltz
the Stock Board. New-York Central has reached 188%’; Reading, 128%; Hudson

andcth
X 3Michigan Centrai,125; Illinois Central,128}§ ; Cleveland and Toledo, 11934; Galena
19962112111;Pacific Mail 06., 286.

“filing
thedividends of the month have been that of the Baltimore and Ohio Rail-Road 00.,

Quin
c‘3119;the Washington branch of the same road, five per 06111‘; 011M380, Burungwn and
W Bull-Road 00., four dollars per share; Cleveland and Toledo Rail-Road Co., four per cent.“one: the current cash quotations for leading rail-road shares in this market within thePall twomonths. Those with a star [9] paid no dividend in" J'eilf-

.

Sept. 3”‘. lfiflt. 22d- 29871. 066.6171». 13876. 20th

‘N
’ Y‘ CentralR. R. shares,Y ...... "101%..1s1x..1ssx..1es%..1a1sx.. 186 ..185%

,H‘mé‘udEfleR.R.shares,...... 106x .. 100% .. 101;; .. 101 .. 109% .. 110% .. 109

.Beadg‘KR-°hflres,............. 186 ..140 .. 169x..141 ..141 .. 191 .. 90

‘HudBOnSB.R.shares,............ 116 ..115 "1111‘ .. 110% ..129 .. 120% "1201;

we!“ aRh'erR.R.shares,....... 145 .. 192 .. 140x .. 188 .. 104x .. 189 .. 141%
michig n(lentrailit.R.shares,.... 121 .. 117 .. 120% .. 120% .. 124% .. 125 .. 128%

mgznlfonthern
B.R.shares,.. 91% .. 85x .. 90X .. 79}; .. BS .. 89% -- 36%

Baum
-R.shares,............189 ..1ss .. 188 .. 188 “188%.. 190 --188

suunoi‘oreandohiokll.shares,“ as}; .. sex .. 00 .. 92 .. 96;; .. 98 -. 90

,clevelmflsmm
R. R.Bh81'65,..... 126 .. 12s .. 124x .. 121 .. 129;,’ .. 121% -- 194x

0 on
and Toledo R. 12...... 118 .. 116x .. 111 .. 11$ .. 119x -- 109% -- 115

Manama
Rock 11111110R. 12.... 108 .. 109x .. 109x .. 110 .. 106x .. 119% .. 108

in 911199208.B. 0112160,... 101% .. 100 .. 100x .. 109x .. 112 .. 112x -- 111

P

80, Burlington 6
:

Quincy," 120 .. 121 .. 121% .. 128 .. 125 .. 123 H 130"Wotan
Bteamshlnshares,.... 219 .. 210 .. 211 .. 210x -- 298% -- 936 -- 23°
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The banking movement of the month shows a material enlargement
of loans and deposits beyond

those recorded early in the year. The following is a recapitnlation
of the bank footings oi‘ the

three cities at the close of the third week in October :

Loans. Specie. ' Circulation. Deposits. Capital.

New-York, . . . . . . . .. $200,688,000 .. $28,832,000 .. $5,618,000 .. $178,050,000
.. $69,494,000

Boston, . . . . . . . . . . . .. 78,216,000 .. 7,850,000 .. 8,828,000 .. 49,681,000 .. 38,231,000

Philadelphia, ...... .. 88,828,000 .. 4,288,000 .. 2,160,000 .. 87,046,000 .. 11,985,000

October 19m, ... $828,677,000 .. $40,450,000 .. $16,101,000 .. $264,727,000
.. $119,710,000

January 1st, ...... .. 288,828,000 . . 48,180,000 .. 22,448,000 .. 244,888,000
..

In the above statements the deposits include balances due to other
banks; showing an increase

of loans, $34,819,000, and of deposits, $19,844,000 ; a decrease
of coin, $7,686,000, and of circula

tion, $6,847,000, compared with January 1st.

The organizations of banks under the act of Congress of
February, 1868, are numerous, espe

cially in the Western States of Ohio, Indiana and Illinois. There
are few as yet in the State of

New-York, where the State banking system has been, after many years
of experience and obser

vation, fully matured, and is well adapted to the wants of the
community. The new system meets

more favor in the West, which hitherto has relied largely on
New-England banks for acirculation.

Mr. Crsco, Assistant Treasurer, New-York, has called upon the
banks to pay an installment

of

ten per cent. on the government loan, or $8,500,000. When
this payment is made, the receipts

by

government on account of the loan will be forty-live per cent.,
or $15,150,000, from the New-Y0"!

banks, and $22,500,000, from all the banks in New-York, Boston and
Philadelphia. leaving 3 b3“

ance of $27,750,000 still to be paid in legal tender notes between this date
and December 81st

The United States Assistant Treasurer gives notice to parties holding
ten or more of the Trac

tional, or thirty or more of the full coupons of the loan of 1862, to hand them
in, on sepamw

schedules, immediately, and thus facilitate the issuing of checks for the amounts.

The foreign export of brcadstu Us from the United States for the current year,
(September 1,1553’

to September 1, 1864) will probably fail oil‘ considerably. England, our best
customer for the“

products, has this year a harvest far above the average, and will require a diminished
supply °f

foreign grain. While this source of profit is likely to fail us largely, the
imports continue to

increase, and must be paid for in gold.

The Hudson River Rail-Road Company has declared'a dividend of ten per cent.
in script be"

ing six per cent. interest, and payable by the company on any dividend day
hereailer, on giving

thirty days‘ notice of their intention to do so. The scrip will probably sell at
ninety-five or

thereabouts. The company had only some $550,000 of cash on hand, and could
not have paid a

cash dividend without leaving itself in an unsafe position. This scrip dividend
may not Pie“e

the present holders of the stock, who may object to see it decline; but it insures
the convert")!1

of the third mortgage bonds, and if any dividend at all was expedient—a point of
some uncer

tainty—this was the best shape to make it in.

The internal revenue receipts for the past year are about sixty millions of
dollars, and 11°"

approach nearly nine millions per month. The following are the aggregate recoil)t8
f°' each

month:
8

October, 1862,... $1,098,259 March, ..... $5,189,185 August,........ $560391

November, .... .. 1,s04,0'zs April, ........ .. 4,942,881 .. September, 6.186305

Decemben-u-n 4,065,688 May, ......... .. 4,068,895 .. October(20th,).. 6.011620

January, 1868, . . 4,956,780 June, . . . . . . . . . .. 4,488,411
--'-"""

February's-“... 5,052,178 July, ......... .. 5,298,967 $59,687,299

Advices from London to the 9th instant say, that the discount market has been rather
tighlr ‘ind

the immediate tendency seems to be somewhat unfavorable. The applications for discount
at 1110

Bank of England have occasionally been heavy, partly in preparation for the repayments
to be

made to the Indian Council of the £2,000,000 lent by them some time back on government
sec-1111'

ties, and which they are now disbursing among the holders of their £5,000,000 of
debentures, who

11'8"!
declined to accept the four per cent, stock which was offered in
‘

substitutloll- The
rates o

f

discount new current in the chief continental cities (in the open market) are as follow:
PM“ and

'115‘urin,4%
per cent.; Hamburg, Berlin and Brussels, 4; Frankfort and Amsterdam,

3; Vienna’

$9’.and St. Petersburgh, 6 per cent.

'

g
‘:
1
!
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THE PRODUCTION‘ OF GOLD AND SILVER

IN 'rnn woRLn.

A urn number of the San Francisco “Mercantile Gazette and Price:
Cum?!" calls in question the statements made by the BANKERS‘ MAGA
mm, in reference to the quantity of gold and silver produced throughout

a
“: world,‘ and especially as to the amount produced in California and

,er Pacific States and territories. Our readers will find our resume of

Ilegslln'odnctioll

in the July number of the BANKERS’ MAGAZINE. The

n ts we amved at, after considerable inquiry, were as follows:

I: “I
; reliable data it appears that the production of gold and silver

amllg PM
the world has quadrupled since the first discovery of gold In

est‘imorma (184879.)
The production annually, in the years 1846—‘8, was

so“
ated at $61,000,000, of which Russia and Mexico were the principal
mes‘ NOW the product is estimated at over $270,000,000; the

"mount, - _ . . - -

u follovgsrzorluced
In each country, in the different periods, being estimated

26
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‘1

Year 1846. I'm 1w

Cslifornis, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ‘70.000900

Other portions of the United States,. . . . . . . $1,300,000 . 30,000,000

British Columbia, . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,000,000

Mexico, ............................. . . .. . . 1s,000,000 25.000000

South America, ......... . .. .... . . . .... .. . . . . . .. 13,000,000 18,000.000I.
Total North and South America,. . . . . . . . . . . . . . . $82,800,000 $449000“)

Russia, .................. . .. .... . . 18,000,000 22,000.000

Other parts of Europe,.. . 6,600,000 6,300.0“)

Asia and Africa,. . . . . . . . . 4,600,000 5,775,000

Australia, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . ‘75.000300

New-Zealand and British Colonies, . . . . . . . . . . . . . . . . . . . . 12000-000

All other countries, . . . . . . . . . . . . . . .' . . . . . . . . . . . . . . . . . . . 6,000,000

Totals, 1846 and 1863, . . .................... . . $02,000,000 .. $271,575,000

To this statement the Mercantile Gazetle takes exception, and says
tht‘

estimates are entirely too high. The editor says: _

“During the year 1862, the receipts of uncoined gold and
silver of

domestic production, and from British Columbia, through public
chan

nels, were, in round numbers, $40,000,000. To this amount add 20 PM‘
cent., or even 25 per cent., which is a very large allowance in the opium"

of persons best informed on the subject here, for receipts
in Pl'll'al'e

hands, and we have an aggregate of $50,000,000, as the product
of th
e

Pacific coast for 1862. Add to this $5,000,000 from all other domestic

sources, which is much more than any authentic statement we have ya’

seen will warrant, and we have, as the sum total for the United Swat
$55,000,000. Now who can believe for a moment, that this product

15

to be nearly doubled in a single year? The absurdity of the idea

i8 only

rendered the more conspicuous b
y an examination of the actual figfll'es

for the first six months of 1863. Our receipts at this point of uncollle

gold and silver, through public channels, to July 1st, were $21,000,000;
add for private transportation $5,250,000, and we have an agreed"

o
f

$26,250,000. It is evident from these figures, with the most liberal
Bl‘

lowance, that the total product of the United States for the first
ball. ?f

1868 cannot have exceeded $30,000,000, and that portion of the Yam-15

usually the most productive. It is barel possible that the whole year

may give $60,000,000, in lieu of the $100,000,000 claimed

b
y the

Banana’ Msoazmn as an estimate, from ‘reliable data,’ of the Product
of the United States and British Columbia for 1863. .

“We should like very "much to see the ‘ reliable data’ from which _tl115
statement is made up. It would afl'ord us great satisfaction to believe
that the product of the precious metals in the United States

during the

current year would reach $100,000,000. So wonderful an increase
Over

the product of past years would be absolutelv startling, and well adapted

to create a profound sensation in the gold market. Were the statemefll

accurate, however depressing the etfect upon the value of 011!‘
gm

Maples, such a result would be home without a murmur. I
t would be

ev°n,m°r° “gracious to grumble about it than for a rich man to grow
"t h“ taxes; but if it be grossly incorrect, then is injury done w

m“

$1135
Pmducing States and territories. Let us examine the matter

3
’-

'

‘i
i i‘

‘E ii]
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~50 under the o

“ It is not necessary for us to state the well-known fact, that at the
present time the Pacific coast furnishes almost the entire amount of
precious metals produced in the United States. The receipts at the
mint and its branches from all other domestic sources, during the year
ending June 30, 1862, did not exceed $2,500,000, including sums from
New-Mexico and Colorado. The product of this coast, with the excep
tion of the eastern portions of New-Mexico and Colorado, concentrates
here. Oregon, Washington, Idaho and Nevada Territories, and the west
ern portions of New-Mexico and Colorado, send their entire product to
this market, either for sale, conversion into coin, or transit. The same
may he said of British Columbia, with some little abatement. It is evi-

‘

dent, therefore, that the arrivals at this point approximate very nearly the
total product of the United States.”

_
our best authority for the assumption, that the production of the- pre
°19l15 metals in the Pacific regions will- be equal to about one hundred
millions in the year 1863, is the annual report of the General Land Oflice,
under date December, 1862. In this report may be found the following
Paragraph;

“The yield of the precious metals alone of this region, will not fall below
$100,000,000, the present year, and it will augment, with the increaseof
Population, for centuries to come. The value of these mines is abso
lutely iucalculable; to the government they may be made to yield, in
revenue, just in proportion to the number of men employed in workingi en1- This year they should yield ten millions of dollars, and woulddo

peratious of a well matured system. But to establish is Just‘Yum of revenue from the mines is a work of time. It cannot be doneat ‘"109 Without a shock to the mining interest. It should he done
gradually, and adapted to the peculiarities of locality and population.”
hese views are confirmed by intelligence of a later date, and throughout the year 1863. There is

,

besides, an essential error in the calculations

9
t 0 Mercantile Gazette, which affects the question materially. The e
d

itor arrives at the conclusion, that the production of gold and silver
‘1!!‘1

Ifornia and other Pacific regions will not, in the year 1863, exceed sixty Inlllions of dollars; his estimates being upon the following basis, VIZ. :

lgfiicially reported as exports from San Francisco, . . . . . . . $40,000,000

Add ;{
5 per cent. for receipts by private hands,‘ one year, 10,000,000

rour other domestic sources, one year, . . . . . . . . . . . 5,000,000
dd from British Columbia, 620., one year, . . . . . . . . . . . . 5,000,000

Agg'esm of production, 1863,.. .. . . . . . . .... .. .. . . “860,000,000

0 editor here omits to include the large sums retained in California,
are" b

y

miners, merchants and capitalists, for current uses and domestic
consulPl‘tion. These are variously estimated by reliable authorities at
one‘third the domestic and foreign exports. We learn through numerousc annals that the construction of rail-roads in the Pacific regions—the
‘my 0°“ of machinery for mining purposes—the cost of steamboats and0" er m°des of public conveyance, have for some years demanded theemphyment of vast capital. Probably no State in the Union has in
creased in capital and resources more rapidly during the last ten years
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than California. Nevada, Washington, Idaho, Utah, Colorado, Dakota,
Nebraska, New-Mexico, Oregon, Arizona, &c., have ra idly increased in

population, especially in the years 186_l-1863; and t is popnlatiop 1:mainly devoted to mining for gold and silver. The product of silver
a

o
r;

in Nevada is estimated at twelve millions of dollars‘ for
the year 186 .

In Colorado, too, the production is increasing rapidly. The Denver
News, of October last, says:

“ The last six months have produced more gold from the placer,

Ill
)!
!!
‘

and gulch diggings, in proportion to the number of men engaged,
1th";

any preceding six months since the settlement of Colorado. A few
gllfc' Iwere nearly exhausted before, but a far greater number were

neverlaéry‘
opened, though worked to some extent for two or three year?’

‘mi-1

ing the past summer. Georgia has yielded comparatively little’?on the contrary, French and Gold Run have yielded immensely. _

1
3 hasStilson patch, and the flats at the mouth of French, the average yle

n

certainly not been less than an ounce per day to the man, fo
r the

seas;
through. On some claims it has run up to forty, fifty, and, in

some

1
d

stances, seventy-five dollars per day. Such yields at Bannack
W0“

set our
people

crazy. At home they think nothing of_1t. _

h C h“The Ar ansas diggings have also yielded well. California Gale 1

daseCreek, and the bars of the Arkansas in those neighborhoods, have all

k0
1
1

well. From Washington, and the other gulchcs away beyond the Ar
all

sas, we have no report.

d
_" Clear Creek and vicinityhave given more gulch gold than any prece

ing summer. Owing to the exceedingly low stage of water in that
streaényithere has been but little difficulty in mining its bed, where the
bath e

r

posits of gold lie. Work in those diggings will continue for a mmlt :8more yet. But with that exception, and perhaps most of the
Arkanfiesdiggings, two or three weeks more will see the placer and gulch In!"

very nearly deserted.
W, t““ As work diminishes in the gulches it increases in the leads. 1“

h
‘

is found full as favorable for working in the deep shafts, and also for
crllllsbeing the ore therefrom, as summer. Many think it better. There
“1

isan increase of the gold yield from that class of mines._ The“ numbe‘rdaily increasing, and their area extending over new districts of
00111:"?Many leads are being .opened on the Blue River slo e, andnelsflw
6"

where no attempt has been made to work them until t is fall.

Another number of the Denver News says! “The gold. m-mmg If;

gion is extending in every direction. New diggings, new dlstrlcts,

n
c1
1

territories, with gold as ‘the basis of their existence, are sprlnlimg “.
p

o
n

every side. A new map before us suggests these thoughts- Upon It
;

the vast “Middle Region” is blocked out into territories: Cobra (i
i

New-Mexico. Arizona, Nevada, Utah and Idaho are shown in
contrasltiecolors, with definite metes and bounds, where a few years ago was mm cfthe "Great American Desert,” 0r “ Unexplored Region.” The march

0

progress has fairly outstripped the wildest dreams of the “manifest des
tlny” enthusiast. Gold
as enticed to the arid
who are fast laying the

, gold, is the moving cause, the potent wand

“a
?

plains and icy mountains the tens of thousafl v

foundation for future States.

.v
-!
sa
u
—

I’
P
‘L
'“
"'
K
JI
"
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“The reports of new mines are absolutely bewildering. They are borne
upon the winds from the chilly north, upon the southern breeze, and from
the distant west; while yet the eople are half wild with excitement
about the northern mines, Boise, annack, Hell Gate and Stinking Water,
there comes still more astounding news from Arizona. Men are picking
out from fifteen to twenty-seven hundred dollars per day each, with a jack
kflife. They do not pretend to save the ‘dust,’ but look only for the

b
lg lumps. During all this time, a company that three years ago began

with almost nothing, is pounding out, almost in sight of where we write,
from twelve to fourteen thousand dollars in each week of six days.”

In Oregon the production of gold and silver is really wonderful—a
region from which little has been hitherto expected. The Dalles (Ore
gon) Mountaineer states, that the mines east of the Cascades are now send
mg to the market of the world an aggregate of $1,000,000 monthly, or
$12,000,000 per annum. This statement, says the Mining Press, is

Probably somewhat exaggerated, although the past year has witnessed a

“geincrease of treasure shi mcnts from that quarter, and indications
are that We may look for still) further improvements in that direction.
New and rich diggings are claimed to have been discovered in upper

0mg“,
and a party of miners, headed by the discoverer, started a few

wee 8 ago for a more thorough prospect. The mines are known as
“_Sinkcr Creek." With regard to these mines, the Dallcs Mountaineer
SW08 the following
“ A tradition has been current for years that some lost immigrants, in
@451 Whilst wandering through the country drained by the Malheur,
iscoyered mines where gold could be raked up b

y the shovel full. At
will“, the discoverer-s were ignorant of the characteristics of old in its
native state, and accordingly they passed on, regarding the meta as worthm- few years later, some of these men were attracted to California,and on visiting the mines there, almost their first remark was, that they
knew ‘where bushels of that kind of stuff was to be had.’ Since that datesome a year has passed that did not witness the departure of companies0

men-who Went out for the purpose of discovering the country describedy t :e
immigrants. These explorin parties have uniformly proved fail

mes’ Wing. 1H a great measure, to t e hostility of the Indians, who have
resolutely refused'to allow the white man to prospect their country. {

it

as

. New", 8 party more‘ fortunate than the rest have succeeded in
“(.i‘nSlhe long-lost gold-field, and if reports are to be believed, the story

‘0

‘ts flehness has not been exaggerated by the original discoverers. The
pml’ects’ show that the immigrant boy was not particularly out of the
way whell he used a piece of native gold as a sinker, in a country where
thetrcnsure is so plentiful that it meets the eye at every turn. Con
nectetl a

s this new discovery is with a tradition that has been current 80‘mg, it Is not strange that it has been the occasion of great excitement."

"I
A cfismporary of the Mercantile Gazette (the Alta California) elar.msa
t

ahfornia is yet ahead of all the western regions in the production

ish d8

Precious metals. That paper said recently,
“ California has aston

h

e the “PM, and almost revolutionized commerce, by the produce of
er 8°14 mines; and yet there is reason to believe that We are merely at
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the commencement of our greatness as a mining State. Great as
has

been the reality of the past, the promise of the future is far greater. The
reduction in the price of labor, the greater stability of the population,

the introduction of more thorough processes of amalgamation, the estab

lishment of a community educated and trained in mining, ‘the
discovery

of new lodes, the investment of large capital in mills, the increased
con

fidence in the extent, permanence and value of our metallic lodes—all
these are contributing greatly to strengthen and develop the mining

interest. No other country is so rich in the most precious metal, 0!
5°

rich in so great a variety of valuable metals, as California. Iron
and

lead, the cheapest of metals, are not abundant here, but golfl,
511V",

quicksilver, copper and tin, the only high priced metals for which
there

is an extensive demand, all abound here, and in each our State will take

a high rank. _ _
“ As a gold mining State we already occupy the first position.

We

have a larger annual yield than any other country, and have
done more

to introduce improved processes of working. Our quartz mines are
more

extensive and more thoroughly worked than 'any others of the present
0!

any past age.
“The silver mines of the State have been thrown into the shade by

those of Nevada Territory, but it is not to be doubted that in a few yea?!
Esmeralda, the Slate Ranga, Coso, Inyo and the Mojave reglons, “{11
contribute thousands of pounds of silver to commerce monthly.

-

‘I
n 51
,1
."

ver mining, too, we have made important improvements, and thctime
18

not far distant when the silver miners of California and Nevada will stand
as high in their branches as do the gold miners now. The Almaden

mine

is recognised as the best quicksilver mine in the world.
“ The copper mines of California, though they have been’ opened

but

a few years, and the value of many is still in doubt, are considered to
be

the most valuable collection-of mines known. Some other lodes 8
";

richer than any we have, but no country contains so large a numhel‘

P
l

rich veins. Whether we are to succeed or not with the new flux, ‘5 5m

doubtful, but if so it will prove the greatest discovery in the metallurgy
of
cogper

within two thousand years. _ d“ ur tin mines are not yet opened, and various difl'iculties may stan
in the way for several years to come ; but before the year 1870 the

i1"

mines of California will have become the most productive and the
11105t

valuable mines of their class.
“The more valuable the metal, smaller, generally, is the per centage
of it in the ores, or rock. Thus, the auriferous quartz worked in

m“

mills does not contain one-hundredth of one per cent in gold, °“ F“ ‘iv?
age; our silver ore may contain one-fifth of one per cent; the quicksll‘m'
ore contains eighteen per cent. of metal; the copper ore contents

from

fitteten

to fifty per cent. ; and the tin ore contains from ten to sixty Per
cen .

“ The Los Angelos (California) papers continue to publish fifllltel'mgt
accounts from newly-discovered mining regions, situated 150 miles

035

of Fort Mahone, and 100 miles north of the Gila River, in the {cglfm

0

country watered by the San Francisco, Salt, Puesto and St Gnafno rivers.
he mines extend over a region 150 miles long by thirty wide.

Large
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numbers of miners are flocking thitherward from the southern counties
of California. More than five hundred were at work there recently.
The steamer Sierra Nevada arrived from the northern coast, bringing
‘177,000.’,

But all this is thrown into the shade by recent communications of Dr.
Wnune, who has made an elaborate report on the gold and silver mines
of the eat basin of the Colorado. He says, in reference to the Sierra
de la Peta, or Silver Mountains, and the Sierra San Juan Range of the
Rocky Mountains, “the metalliferous range of this region may be safely
set down as containing over four millions of acres—an area equal to the
entire mining region of California. The exploration of the range, as de
scribed, is incomplete. But that part which has been subjected to scien
title research occupies an area of seventy miles by about forty within this
limit, between the aflluents of the Rio de Nueva Sallados de los Dolores,
Ind Silver Creek, or the Rio de la Plaia Plancha. The deposits of
metals in veins that permeate the rock are so numerous and of every
Variety, that the whole flank is crossed and recross'ed by them. The
ravines being very narrow and deep, the ores are found in fragmentary
Please, without the pains of hunting for them ; so abundant are these de—
posits, that once within the region, the observer cannot go amiss.
“with the present knowledge of the country in question, and the
""7 meagre investigation made, it is impossible to give an accurate ac
count
of the value of this art of the country under investigation. It is

“Mons, however, that en cient has been ascertained to form a tolerable
correct idea of its value as a mineral region. These superficial researches
‘mm, with some degree of certainty, the existence of immense deposits
of
8°16 811dsilver, as well as other metals inferior to them, besides pos
less"lgjvithin its area many of the precious stones—the turquoise and
opal being the most abundant.
."hlearly all the carboniferous rocks nearest to the intrusive rocks con
nsilver to a greater or less degree; and where these rocks are de
tached and over-lap the igneous upheavals, these ores are of a workable
nature. Outcrops of this character are of frequent occurrence, and far
Flcced the Elk districts heretofore described; the body of these ores is"1
great bulk and assumes every conceivable position—sometimes ap
Peering at the base of the mountain on the margin of the deepest ravines,
near the centre of the hill, where it forms a perpendicular blufl‘, and more
rte‘infill-1}’ on the benches or summit of the hills, either running parallel

(“scrim the ravines, both of which are common. ‘
“he-H We take into consideration the immense space which the gold

and silver bearing rocks occupy in this range of mountains, Occupying a
length of four hundred miles by forty in width, and confined to the,

'“mhel'n slopes of the Sierra San Juan, including the La Plata range of
mplml'amsr calculations, however great and comprehensible to the human
mind; willfallfar below what would seem to be the actual value contained

""l‘hm
its limits.

‘_ _hese immense deposits of the metals, gold and silver, occspywg 1‘
Position far removed from any travelled route, and contained withintheranges of steep hills covered with a dense growth of timber, the ravines
rePresenting jungles diflicult of access, without being cleared away with
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mach labor, have hitherto been unexplored, and still a lar e part of th
e

country alluded to, as well as other portions spoken of in t is treatise,
is

unknown, and the probability is
,

from what is already known, that th
e

metallic wealth of the San Juan will be found to far exceed the
district

of the Elk Horn. The rospccts made with the pan illustrate the value

of its resources in gold better perhaps than any other mode that could

be adopted. _
“ Within the large extent of country so partially examined there are

upwards of fifteen hundred ravines, within which the precious metals may
be found. If we assume that these deposits of drift, have their origin
from the decomposition of the vein stones which once crossed the'ravines,
and which formerly made up at least one-tenth of the whole area, i

t would

be a reasonable calculation to suppose that the freed or drift gold,
0°11

tained within the Sierra San Juan northern slopes, would amount to more
than ten billions five hundred millions o

f dollars, if all collected, and Wlllcll

yet remains in the ravines.”

The St. Joseph
(Mo?l
Herald publishes the following private letter,

dated Nevada City, Ida o Territory, August 31, 1863 : ,

“I am in a mining district which was discovered last June: I
t 13

located some fifty miles above the three forks of the Missouri River, P9
‘

tween the Jefferson and the Madison forks, and about five hundred
mlle’

due north of Salt Lake, and fifty miles from the summit or Pacific slQPe'
The mines, as far as opened, proved to be tolerably good. Some claim8

yield 850 per day to the hand. Others not so much. I believe, t° "F"

e them, they will yield one ounce per day to the hand. The
ravine

w ich contains the gold is twenty miles lon . Other discoveries have

been made in this vicinity very recently, but % do not know to what
e!

tent. There have been no leads found as yet; it is all washed gold that

has been found so far. I am of the opinion that there will be some 761')’
rich diggings discovered in this part of the country. Wages for mine"

are from six to eight dollars per day. I have been here two weeks. k

am working for seven dollars per day, and paying twelve dollars per
wee
'

for board, which leaves me thirty-seven dollars per week, as we
“or

seven days for a week in this country.”

But Nevada and California are a parently to be outdone by Amonl'

A correspondent of the Bulletin, at lie
s

Angelos, under date of SePtember
22d, gives later intelligence from the mining districts in Al'izona and

Col’

orado. At the Weaver diggings 200 ounces were taken out by
“ML

Wannan in twenty-five days; the locality was about 200 miles from _

Pea, and about 180 miles from the Pimo Villages. Water was “"7 scarce’
labor worth half an ounce per day. The gold was all taken 011t PY

“dry

washing,” or picking out of the ledges. Miners would sometime?
get

nothing for several days, and then, erbaps, take out $100 in a

single

hour: Mr. Wanna, who is vouched or as reliable, estimates the
number

of miners at work in the new diggings at 1,500, and the corrcspondellt
above referred to says:“ I reckon a hiindred men a day leave here for the mines—at least for
several‘days after the arrival of the steamer. The overland stage

00"‘

stantly comes down loaded. People from above should remember
‘ha

J
a
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!
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when they arrive here the hardest part of their journey is still before them,
for they will have from 400 to 450 weary miles travel on the back of a
mule or horse, or in a wagon, or on foot, if their animals give out, as many
of them doubtless will.”

The recently discovered gold and silver at the San Francisco mouptain,
and on the Gila and Salinas rivers, are now in the region embraced in the
territory of Arizona. The discoveries are among the richest ever madeOn this continent, and are attracting miners from California. Late d15
patehes from San Francisco state, that steamers are goingvfrom there to the
nearest seaports, heavily laden with mining implements, and that there is
flfau prospect that the new territory will soon be largely populated, and
take rank with Nevada and Colorado.

'
rllhe Reese Run mines have excited much attention, and are

considered
among the most productive. A correspondent from Austin, Reese River,
alluding to certaiuvaluable claims that had come under his particular ob
servation, says;

_ “Diamond mine, three feet thick, located near Austin and Clifton, is very
rich; shows silver freely when burned. The Lightner, situated but a! Ort distance from the Diamond, is also an exceedingly valuable claim,
and holders are confident it will pay $500 per toil by actual working; It‘3W0 and a half feet thick at a depth of five feet. The Austria, situated
11fifth of Clifton one and a half miles, is four and a half feet thick, and, _
withoutdoubt, is one of the best claims in the district. The Zouave,
_lden Era, Columbus and Hope, are likewise claims of high promise, andl" l
Pfove to he of great value when more fully developed. A valuable

and “oh
discovery has recently been made in the neighborhood of the

Ytmkee Blade, called the Stella, which promises to rival that celebrated
mm’ as they find native silver liberally dispersed through the rock, and
.haveji

la
rg
e and well-defined ledge. This is truly a wonderful country,"8 miners resources bordering on the fabulous. It is hardly posslble f?
!

the mills We have here to do more than prospect a few of the claims this

fa
ll °r winter, In my next I will speak of some of the other mineral distncts, from which fine samples of rock are being brought in daily."

It is ‘wt in our own Western territories that the increasing production0mm Precious metals is confined. Ofgold in the Hudson’s Bay territory,

5
’, n(lon Times, of August 19th, says 2

, h
e

Canadian papers state that the search for gold on the eastern
{Ids of the Rocky Mountains is more and more successful. Most of the
me“ that have been examined, the Peace River, the Saskatchewan, the
gamma?» and others, have proved to be auriferous, even on a

. hasty and
tape cial testing.»

.

I

. eNoP-Wesler, of July 15th, says: “We have lately had informano“ [mm the vicinity of Edmonton, to the effect that in three days four
men washed out £80 sterling worth of gold dust, and from other quarters"8 have received reliable accounts of a very cheering nature. Such had‘3611the richness of the Peace River diggings, indeed, that, at last ac
umnld, hundreds of miners from the western side had been attraptcd to
Fm‘ .Large numbers had also recently arrived at the [1111105 on the
Mmmunv and were working them with wonderful results. Altogether,

\
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the mines on this side are proving so lucrative as to attract very general

attention, and we hope that before long they will be thoroughly
tested.

It must be borne in mind that, after all, the great importance of there
cent discoveries on the Saskatchewan and other rivers

lies in the indica

tion they give of larger and richer deposits.”

Wide-spread discoveries have also been recently made
in the British

territories near Vancouver’s Island. These products in part only
reach

the United States; they are shipped directly to Panama,
and thence

by

steamers to England. A letter to the London Times, dated
Victoria, Vall

eouver’s Island, July 4, 1863, says of the late gold discoveries:

“The amount of gold produced in this early part of the mining
5085011

was considerably more than at the same period last year, as
is proved l1

)’

the quantities assayed at the government assay oflice
at New Westlnlll

ster, which were, in May 1862, in value $34,500; while in
May, 1363’

they reached to $87,500; a sum which i
s not a tithe of the gold brought

to Victoria, where it is exchanged for merchandise.
* ’* "

_ ,

“ In the latter part of last autumn, (1862,) there were 169 ‘compi‘mes

of miners at work, owning 727 ‘claims’ on both sides of the creek.
each

‘claim’ being 100 feet wide by various lengths, except one, wlnclrha‘l
only 50 feet. The greater number of these ‘claims,’ mines

or digging!»

are worked by shafts, the next largest number by tunnels,
the next b
y

tunnels and shafts conjointly, and the remainder by open cuts.
The

greatest depths reached by shafts is about 70 feet; average depth
50 feet‘

The length of tunnels and cute I cannot state. The labor and expense
bestowed on these diiTerent works are very considerable.

* * t

“ Gold dust to the value of $475,000 was received in Victoria
from the

1st of June to the 4th of July, almost all from Carriboo, as reported. B“)

I have no means of testing the accuracy of this return, as all the gold
15

brought by private hands, or by the express-men, and i
s not manlfcste -

The statistics are collected from the captains of the steamers, the “Press

agents, the miners who come down with their own gold, and fmmdhp

merchants. Some of the latter say the sum is over, and others
that 1

t 19

under, the actual amount received.”

Of the extraordinary developments in gold mining in
tern portions of the continent, the Times adds :

“The mining in Columbia is
,

we need not say, full of ups and dOwuP'

‘The unlucky adventurer tries to recover the lead, sinks another 511?“ 1
.“

hopes of striking the eccentric lead at another point,’ yet close
to haul!’

perhaps ‘the Bald-head Company, yielding 170 ounces two days
running,

or ‘ the Welch Company, taking out 160 ounces’ ($3,200) P81‘
day; or

:the
Old Dad Company, taking out 120 ounces per day,‘ 621400») ,0

‘

-0

Dutch Company, getting 100 ounces’ ($2,000) ‘a dav,

‘ or the Calil'ol’nla

Company,’ which gets the same.”
I

IThe following i
s an‘extract from a letter which has been received

from

ahighly respectable firm at Victoria, Vancouver’5 Island. I
t 15 date

August 19th, 1863: “The news from the mines are of the most ellcqur'

‘WW1 and, we may say, exciting nature. Gold is pouring
down 1“ 1m’

“heme ‘lullntlties; nothing like it has ever been known
before.

"o

miners arrived in town the last week with $125,000 each, dug
from t e

the northw'bB'

"in f!
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earth, who, a few months ago, were almost penniless. New discoveries

a
re also reported, as also gold-bearing quartz. Should the latter be true,
it will materially improve our prospects.”

We consider the preceding authorities quite confirmatory of the state
ments and estimates made in our July number. But to these let us add
another from a cotemporary of the Mercantile Gazette. The San Fran
mco Bulletin, of the 12th October last, reviews the gold question in an
elaborate article, which we reproduce here :

THE Forums or Our. Mums.
“In speaking at this time of the mines on the Pacific coast, itis not so
much for the purpose of glorifying their richness or magnifying their ex
‘my 88 b

y
a brief consideration of these points, to lay the foundation for

a few remarks bearing on the question of a better system for their future
regulfltlon‘and government. So long as operations were confined to sur
“ce dlgglngs, there was, perhaps, no urgent necessity for government in‘
tcrference. The simple style of working, and the temporary character of

“I
t

mlnes,justified leaving them to the control of those who, for the time
time, were suffered to enjoy their usufruct. But a new state of things
asgradually arisen. Operations are now being transferred to another

a
n
d

very different field, calling for other modes of exploration and a newhe of Policy- The placers of California are nearly worked out, as will
5° b

e

the case with those elsewhere in a very few years. \Vith the
more
expeditious contrivauces for washing now in vogue, these superficial

elm“! will soon be as effectually exhausted in Oregon, Washington,
daho and New—Mexico as they now are in this State; wherefore, it is

“my worth while adopting any other plan for their conduct and dis
poial than that which has heretofore obtained. Though semunerative
While they last, they are so readily depleted, and require so little skill in
they: development, that it is scarcely recognised in scientific works as a
legitimate branch of mining. Had we, at the outset, regulated by law

.t
c manner in which all claims should be taken up, held and abandoned,it would no doubt have tended to insure a more equitable and orderly

state o
f

things- After so long neglect, however, it might be impolitie to
mjmpt lunovations in this department of mining. . ‘

th

_ l
it the business of searching for and developing ore-veins and reducing

.0
1
.’

cohlellts, which is hereafter to constitute our principal branch of
mining, demands a different economy from that heretofore adopted._ In

P
6 Prosecution of this business, skill, labor and capital are required.

inim'anellt
and costly improvements must be erected, and heavy expenses

Silvumd
111prospecting and other preliminaryoperations. Our copper,

in
er
Fnd
quartz

mining interests, to say nothing of our other metallic
out
mlnera resources, are altogether too important to b

e left longer with

W

.Bllltnhlo legislative enactments for their protection and control.

em

1° “(5
would see no illiberal or oppressive course pursued b
y the gov

mlgnenh
of which there is very little danger, it should still at, once frame

50

e

50ft of code whereby uniformity, certainty and order m h
t be

“red 1n the management and disposal of the mines. Unless tus be

n
o
n
e
,

and that without much longer delay, we shall yet _see
such con“011, violence and strife, with such conflicts .of title, and, in many cases,
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fearful aggregations of property, as will throw even the land
claims to

California, with all their iniquities and hardships, far into the shade.
It

is surprising that neither the government nor the people seem to
have been

alive to this danger, nor fully sensible of the magnitude of these
interests.

“ If we take only our auriferons quartz lodes, an immense return could
be derived from them. The Fremont estate, in Mariposa county, is _r

e

ported to have been sold lately for six millions of dollars, the gold'bearing

quartz it contains being the moving consideration for the payment
01' 5°

large a sum. The price may, perhaps, have been extravagant,
for the

claim b
y no means embraces all the auriferous quartz in the county,

hill?

the fact of such a sale having been made, is
,

at least, evidence o
f

great

value. Now there is hardly a county along the mineral range,
from

Siskiyou to San Bernardino, but contains as much quartz as the Fremont

estate—some of them, indeed, a vast deal more—from which a tolerable

idea may be formed as to the value of this class of mines throughout
the

State. Late, and apparently authentic information from
Colorado, repre

sents
the quartz discoveries made in the La Paz and San Francisco m0}!!!

tains as surpassing any thing hitherto met with in California. The region

stretching from the Amargosa to Washoc, including the
Coso, Mono and

Silver Mountain districts, i
s known to abound in rich gold-bearing quartz,

this material having been found also in the coast range of mountains _O
i

to the south, about Los Angelos, and in the vicinity of San FrancrscP

In fact, there is hardly a county in the State but contains i
t in greater or

less quantities, while Utah, Idaho, and other distant territories,
woul

seem not to be behind California in this respect, so widely i
s this one form

of metallic wealth known to be difi'used over this coast. Yet quartz 91F‘

ploration has hardly commenced, while the business of its
reduction 18

quite in its infancy.

“_But we have other more enduring, and,
what will shortly prove n10!‘a

prolific sources of metalliferous wealth, than even our broad-spread
fiel

of auriferous quartz. Our silver mines will very soon be yielding
at the

Fate of $25,000,000 annually, surpassing one-half the entire gold prod‘wt
of the country; and in view of the discoveries already made and

9°11‘

Btqntly going on, it is diificnlt to estimate what may be the magnitude
°

this interest, or calculate the ultimate capacity of the mines
for the Pro’

duction of this metal. The number of ledges located may be counted
b
y

thousands. The territory they cover i
s suiiicient in area to form ll?t

on Y

counties but States. Nearly every mountain range
in Washoc, with

ex

tensive districts in California, Arizona, New-Mexico, and probably _Idi‘h°
and Utah, contains argentii'erous lodes of manifest value. That grievoll5

losses have, in some cases, attended the business of silver
mining, or rather

dealing in stocks, from its inception, four years ago, to the prosent
mo‘

ment, 18 not pertinent to the matter in hand. Suflice to say. they
were

such as frequently await untried and difiicnlt. branches
of business, a“

are invariably consequent on wild and reckless speculation. The
IIIOneY

expended in buying and opening mines, in building
towns, 1'0“ 5

1

‘must &°-1 &°-v has probably amounted to more than has yet
been 9!‘

“acted from the mines; but as the latter are worth, at current prices,
fully

‘

$100,000 000 th
- - - we

1 , ere has evidently been gain in the agm'ofiahel
as “0

511m ,has been spent on Washoe’s account, to say noihiiig of the
many
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millions worth of bullion she has already turned out.
_But whatever mayhave been the results so far, that silver mining is destined to be a profit8 l6 pursuit, admits of no question, while -its

extent must be, as we havemil. under-any circumstances, almost without
limit. '"of copper, iron, coal, and other metals and
minerals. of secondary 1mportiiuce, though highly valuable, and very abundant in many parts ofCalifornia and the countries adjacent, we need only say, they are_ all reooiving due attention, and, equally with the precious metals, requ1re_thefi

ll! o
f

enlightened legislation. To what extent the government mightInterfere in laying down general regulations for the management of themines, and what agencies might be introduced for
the furtherance andencouragement of this great lending interest of the
Qacific coast,_cannot,probably, be yet wisely determined; but it is a subJect that claims thetiirnest attention of thinking men, and should be calmly discussed in allIt!

economic, social, and political bearings.”k“
AN
INTERNATIONAL FOROEB.—A few days ago an attorney arrived from London,

"1
nPl'onred before the Supreme Court, from which he obtained a writ for thearrest snnm nnd woman who, it is alleged, had absconded from England toBelgium‘ thence to Spain, and nltimatel to this country, with a large amount oflmf'eyl “"911 to be the property of ere itors under the law of bankruptcy. The

' \

1 lvlilual was declared bankrupt and outlawed for not surrendering. Since hisBrrest in this city, forged bills to a large amount have arrived. Among other billsdraw“ and accepted by fictitious persons is one for £260, purporting to be drawnb
i‘ [lie firm of BARCLAY & Lrvnws'ros, of this city. It was at once

{renounced

bth'ftfi‘m t" be B forgery. The endorsement on the bill is all cd to e in the
h_n_n
-"mug of the arrested individual. and the drawing of the bi! in the handwriting

0
‘

“clerk who absconded with him- Other bills of firms in
Nsw-Orlcans_are also1build: ‘"1 ell‘ engraved forms have been made use of. Tha_pai'ties_ victunized

"cachmfil’ foreign merchants, but the whole of the
billsbwerc éssgeg‘iHLgMEdZm

5“! " ' ' '

eeore eee~IL
“

authgzicttiea
Party is In custody, and

BEpllCflTJODS
will e nm

for his extradition under t e Asnnua-rox treaty.—Ncw-York Commercm!
Advertiser, 19M 36M

' .

I Coiiirsncrir. LAW m A c — ho ho erial Court of Paris has just 'ven 5Judgment of
considerubllskiuilpdrtar'ilce to th

e

commercial world, as

ii-
_ deci es thatthe ‘minor of a bill of exchange is liable for its amount to any third ‘party, a1w‘mghr 0n

discovering the hill to be forged, he should protest against his own 8&cepmnce'

e circumstances of the cnse were briefly as fOllOWSZ 0n the 2d andufJnhuM-y, 1352' Kmxloswllnrun, Lmnxx Punussr. and Rornscaim
Bao'ranns,

Ill
bankers in Paris, severally presented to FOULD d

:

(10., for acceptance, three billsG

exchange, amount,“ together to 18,000 francs, purportiu to be drawn by M.“with of St Peters urg on FOULD a C0,, to the order 0 a person named RAiolr, Mid
already endorsed b

y

him one to Russ dz ILZINGBB, another to Hxnulxu,Ind llie third to gacnrsLD ii VOL]; all bankers at Berlin. on the 4th Of JanuaryM. Guh‘ssuno nnhouncing that his signature had been clmy hon‘Fred, and on the 10th,“ informed FOUL], 3, Co,’ by telegraph, that the bills wereorgmes-

Noitics
of the forgery was immediatel given by h'IM. Founo to KunminWABTERand s1 Parties concerned, to Prevent the bills from 591118 negol‘l‘ltedt Rm?!Zi-ruzn,

nevertheless, negotiated the second bill of exchange
remaining

in their

m
s s. and when FUULD 4
;

Co. refused to pay it
,

they reimbursed the ho] er: corn.

- “c9
Proceedings against FonLn (i

t

Go, to recover the amount. and Obmlned Blm'lgmom' i
n their favor from the Paris Tribunal of Commerce, on the ground that 11h
" Pmy ought not to suffer from the negligence of the defendants, who

shoulddglefiacertiiined the gonuineness of the bills before acceptiii thqm- Aglifllt thisunion row, 4; 00, how appealed, but the court confirmed it, with costs.
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JAMES DODD.

James Donn, late the Cashier of the
Massachusetts Bank,

Boston,

Massachusetts, was born in Holden,
Massachusetts, October 2d, 1784,

and died in Boston, May 24th, 1863, at
the age of 79 years.

Connected for more than half a century
with the oldest as well as

one

of the most successful banking institutions
of the Commonwealth;

hou

ored, trusted and esteemed and faithful
to the last in the discharge

of

every duty, his life presents a bright example
fonimitation, and demands

something more than a passing notice. _ I

It has not been thou ht necessary that very particular inquiries should

be made in respect to t e circumstances of
his youth. His, doubtless’

‘5

the story of thousands of the sons of New-England.

With no greater opportunities for early training than
were afi‘ordcd at

the common district school of his native town, by
a love of knowledge

and habits of application, he acquired, in early
manhood, a very good

education. History, perhaps, was his favorite study,
and his knowledge

of that of his own country was extensive and exact. _

He was a lover of the fine arts, and devoted much
of his leisure

time to the use ‘o
f the pencil in his study at home.

_ His efl‘orts, for the most part, were confined
to the depicting o
f

scene“

of local interest, and his works are creditable specimens
of art. If they

did no more, they served to purify his taste, and
thus enabled 1.11}?

the

better to appreciate and judge of the works
of others. His Cl‘ltlcl§m9

were generally correct and reliable, being founded upon
truth, to which‘

in his mind, the ideal was always subservient.
.
'

Before he came to Boston, Mr. Donn had been employed
in a 8W" “'

Vermont, and as a clerk in the Worcester Bank.

In 1809, August 5th, he was appointed book-keeper in
the Massachu

setts Bank, which ofiice he held for twenty-six years,
and until his Glee‘

tion as cashier in the same institution, November 24th,
1836- _ ,

The Massachusetts Bank, established in 1784, was the
first banking

1"’

gorporation
chartered in Massachusetts, and the second

in the United

tate.
Its charter was acquired, not without the sacrifice of time

and money i

and although it commenced operations with a capital,
which, at th

e

P
re
',

sent day, would be regarded as quite insignificant, yet,
at. that period»

0

5
? much importance was it
,

that none but gentlemen of wealth
and “m

mal experience were allowed to have any concern in its
managemem'

_

The position assumed by the directors was one which gave thwfllea;

Influence, and commanded deference and respect.
The board constlm

a k‘Pd °f court, before which questions
were discussed with

38 ‘mm

gram? 8! if they related to affairs of the highest moment,
“d were

finally to be disposed of by legislative authority.

..
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There was also much about the internal machinery and management
of the bank that would scarcely be tolerated at the present day. An

sgplicant
for favors, it is said, had to be recommended by some substan

tl citizen, or if he happened to be a non-resident, the selectmen of the
town
in which he resided must add their testimony in his behalf before

his petition could be entertained.
Tradition informs us, that all persons doing business at the bank were
expected to remain uncovered; and should one enter, a stranger to, or
forgetful of, this indispensable rule of bank etiquette, a notice, conspic
uously placed, reminded him of his violation of it.
11appointment, even of a subordinate olficer, by an institution thus

controlled, must be considered as an evidence of high personal worth and
Qlmlifieations. Faithful in the discharge of the duties of the lower sta
“911,118 was repared for the more elevated; and when, by the resigna—
tion
of Mr. AYEON, the situation of cashier was vacant, it was, without

adissenting voice, bestowed upon Mr. Donn.
From this hour he seems to have become well known by the principal
merchants of Boston, and none knew him but to praise. His manner and
d°P°rtmeut were uniformly of that elevated stamp which inspires entire
confidence and never fails to win a good name.
“mg the fifty-four years in which Mr. Donn was connected with the
amohusetts Bank, several periods of ‘financial revulsions occurred, of
rest severity, In no one of these terrible crises did the bank falter. SOa’ ‘*5

‘l
ie public was concerned, not a dollar was lost.

“15 It is not retended that he had more to do with the financial man
agelfmm 0f the bank than is usually implied by the nature of his oflice;0', "I the

discharge of his duty, be exhibited one characteristic which is

worth)’ o
f

imitation by all who hold a similar position.

_6 Was the cashier of the bank and nothing more j and he invariably
ecllued exercising any authority or taking upon himself any responsibilitythat

d
id not belong to him. He had, doubtless, experienced as he was,

m.“ Influence with the directors, and not infrequently attained his object,‘m out
seeming to desire it.

_an accountant he was, almost to a fault, accurate and precise.

_ rder, the great first law in the management of a bank, was observed“1

a
ll

Phat flppertained to the institution.
_

r

R'g‘dll' Observant himself in this respect, he exacted full compliancerorn all w 0 were under him, and was quick to detect errors in factor 1!]cm,
and any dereliction of duty.

_“t It was in the higher relations of social life that our late friend ap
plerlslred

the most attractive. His conversation was full of good humor, and
:yl'though

h
e

freely expressed his opinions of men and things,_he repressed

c‘

t e utmost care any remark that could be construed into personal
ofi'iinm

If he indulged in an occasional witticism, h
e was never guilty

th tfitoo
common sin of giving needless offence; and it was not knowna a had an enemy in the world. ,

we, 3
1
°5
8

observer of passing events, his sympathies for the suffering
ande

eep and,active. From the poor and needy he turned not away,
when he gave alms it was not to be seen of men.

' _e “"35 an earnest, humble seeker after truth. Early impressed with
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3d. If the legislature had not conferred the authority before the
issue

of the bonds, has it since supplied that want of authority by any
act of

ratification, so as to make them valid? _ ‘

The view which will govern the present case does not require
a decision

of the first point, and no opinion will therefore be expressed
on that sub

ject. . .

The second point is for the first time raised in this court,
although 1t 15

one which has, during the last eight or nine years, been often
before the

State courts.
Our system of government, which provides two law-making

powers,

with exclusive jurisdiction in each of these law-making powers
over eel“

tain subjects of legislation, has also provided two classes
of courts, cor

responding mainly to these distinct legislative powers.
It has long bffen

settled, that to the federal courts belong the right to finally
determine

the construction of the statutes passed by the federal Congrefifr
and to

the State courts the right to construe the acts of the State leglsllatllfeir

and that the construction thus given by each court respectively 1s_b1nd

ing as authority on the other. To this rule there is a single ex0ept19h—

that when it is claimed that a State law is in conflict with the national

Constitution, or some statute or treaty made under its authority, thf?
final

decision of that question rests with the national courts, which
is in fact

but carrying out the principle itself, as it is a construction of the
federal

Constitution which is really involved in such cases. The importance
of

this principle will be understood at once, when it is stated that from
one

of these classes of courts there is no appeal to the other, and n0
mehhs

of harmonizing their decisions but the reception of this rule, with
the ex‘

ception already referred to. Should the courts of the difiereut States»
each placing its own construction on an act of Congress, determine

to

adhere, under all circumstances, to that construction, without regard
to

the decisions of the federal courts, the rights of parties depending on
the

same statute might be as variously construed as there are States
111the

Union. On the other hand, a statute framed by the legislature
of a

State, for the determination of the rights of its citizens, and 00115t1'l19E1t0

Incanlone thing by all the courts sitting
under State authority, uhght

with 1mpunity be construed by a court sitting within the State, bhi'
110'‘

amenable to its authority, in such a manner as to set at naught the inten
on of the legislature and

the construction of its courts. The fills
growing out of opposing decisions of the same points, by

courts sitting

within the same State, and professing
to be governed by the same

law’

with no common tribunal to settle their differences, are so obvious
an 5°

destructive of all healthy administration of justice, as to need no
forth"

comment. Perhaps no better illustration can be given of the
unfortu

nate consequences which might grow out of disregard
of the rule here

laid down, than the cause now before us would furnish.
Some five °r

six years ago a large number of citizens brought a suit in the
State 001"“

against the county judge of Lee County, who was then the financial
0
'

eer of the county, to restrain him from levying and collecting
the t“;

neffsshry
to Pay the bonds and coupons which aria the foundation

0ft ‘5

am

That Shit, under the name of McMnmsu vs. Tun Conurr Inner, 3w’

..

a

IL

9

:5
.



1868.] Rail-Road County Bonds. 437

filler having been two or three times before the Supreme Court of the
State, has recently received its final decision, by a unanimous court,
granting the injunction rayed for, and expressly restraining the Superusers of Lee County, who, by a change in the law, have become the
Successors to the county judge,) from levying or collecting the tax neces
my pay those bonds and interest coupons. This was based on their
decision, that the bonds now sued on are void in law. If this court5 a

ll, in the present cause, hold that the bonds are valid in law, it must
renders judgment for the plaintiff against Lee County, for the amount
Oithe interest due on them. This not being satisfied, the next step will
all application to this court for a writ of mandamus, ordering these
Ealll'l'liupervisors to collect the tax which the State court, clearly in the
exercise of its rightful jurisdiction, has enjoined them not to collect. If
they Obey the federal court, the State court will punish them for con
tempt- If they obey the State court, the federal court must do the
Bar119,91‘yield to the State court. The only escape from this unnatural

B
l"
!

(Ilscreditable conflict, is to be found in the full and universal recogmm" of the rule, that to the State courts belong the construction ofthe State constitution and laws, and to the national courts belong the
construction of the national Constitution, and the acts of its Congress.my Jlfdgment, n0 departure from this principle can be admitted without
wdmg to consequences the most deplorable.
Ifithenythe decision of the highest court of the State, namely, the

o'JP'if-Pm
Court of Iowa, has furnished us a construction of the statute

S
ig
‘ ‘5

sable/Ct, our course is clear. Unfortunately, however,
the-deci

n

us o
f

that court, on the very point in question, although sufiiclently
Fmerousl 8W neither uniform in principle, nor accompanied with unamny imong the judges composing-the court. By those who hold the
rmm'll'e of the proposition we are now considering, it is claimed that
lgglgrant

of powers is to be found in section 114 of the Code of Iowa of

to t find
“0
other authority is suggested for the counties of the State

a

a 6 Stock in rail-road companies, nor is any special authority for0

County i0 do so relied on in this case.

C

e

‘lllestion of the right thus claimed, came before the Supreme°K1rt o
f

the State for the first time in the case of Dunuqun Comv-ry vs."3
DUHUQUE AND PACIFIC RAIL-ROAD COMPANY, 4 Iowa (Green’s)

Rioris,
17. he court was then composed of \Yrnuaus, C. J.

,

and

udfuvalld KINNEY, associate justices. The majority of the court,

=
.e 1mm" dissenting, aflirmed the judgment of the court below,

a
, ll 5° ‘doing must have held that the counties had the right to take00 in l‘lillq'oad

companies_A

stfqtllte of the State, at that time, required the judges to file a writ
recte‘zllllmon with

the clerk, which, by the rules of the court, he was

d
:

dissenrto Corr
into a book, kept for that purpose. Judge _Kmmns

majoritmg
°P11110n is found in the proper place, but no opinion of the

verifiedybfif
the court can be found in the records of the court, as I have

“shed a

Personal examination. The opinion of the majority was pub~
also a

s: Probably written by a member of the court, (who hafl been,

d
o

e
’i
th
'

epol'tel'r) long after he had ceased to have any otficlal right toe” and five years after the decision was actually made. But this
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circumstance, while it may detract from the consideration
otherwise due

to the opinion as an authority, leaves the fact that
the majority did at

firm the judgment of the District Court to stand for
what it is worth._

Very shortly after this judgment was rendered,
Judge Klnunr resign

ed, and his place was supplied by Jndge HALL. The case of Tan SrArl
'vs. BISSELL, County Judge of Cedar County,

4 Iowa, 328, then came

before the court in 1854, and several questions
were argued.inv01v1“g

the regularity of the proceedings of the county judge,
in taking stock

in a company whose rail-road passed through Cedar
County, as was ill-5°

the point now before this court. After disposing
of those relating

to the regularity of the proceedings, Judge
HALL, who delivered the

opinion of the court, says, in regard to the right
of the countyto take

stock: “This point is not urged, and the same question
having been d0‘

cided at the December term of this court, 1853., in
the case of THE DU

auqon Ann PAcrrrc RAIL-ROAD COMPANY vs. Dunuonn
Conn-n, is not

examined. This decision is not intended to sanction
or deny the le

g

validity of that decision, but to leave the question
where that declslon

left. it.” The inference is clear, that the former decision
did not meet

the approbation of Judge HALL.

In the case of CLAPP vs. Tun COUNTY or
Citrus, 5 Iowa Repoflsr 151

the whole again came up for consideration in the same
court, compose _,

however, of entirely new members. The question arose
on a $11“?

brought on the interest coupons attached to bonds
issued for rail-read

stock by Cedar County. The Chief Justice, \Vmen'r,
in a dissenting

opinion, held that no ower had been granted by the
legislature to

the

counties to take stoci in rail-road companies, and that
the 001"?’

was not bound to follow the case of Dnauoun Coun'rr
on. THE D5’

auqnn AND PAcrrrc RAIL-ROAD COMPANY. Judges WoonwAnn
and

STOCKTON, the former delivering the opinion of the
court, held that they

were bound to follow that decision, although they intimate
that illt

were then an open question, their judgment would be different.
an ex‘

pressly say that no such authority can be based on
section 114.0 P

Code. So far as this question is concerned, he matter remained
1n lhls

position until the December term, 1859, when the case
of S'roKEB 17's

Tr-ru Coun'rx' on Snow, 10 Iowa Reporis, 166, was decided b
y the Seine

court, composed of the same judges who decided the
case last mention

ed. This case was an application for an injunction to
restrain the

county judge from issuing the bonds, after they had been
voted b

y lb"

county, and the District Court, following the previous
decisions, ad ‘0'

fused
to allow the writ. In the Supreme Court, each of the judges .d

c'

livered an opinion. W'nrour, C. J ., reiterated his former views, 110 "fig
that no authority had ever

been given to the counties
to take peril“

rail-road enterprises. Srocx'ron concurred in this, which
he now Stated

had always been his opinion, even when Cum: or, Cnnsn
COW“

had bl?“ decided, but took the distinction,
that in cases where the

bond’

Wereuu the hands of innocent purchasers,
he felt bound by the foul)“

decision, while he did not feel so bound in the case then
before

111"],

05.1111application to prevent their issue. He further
intimated, that “er

tom acts of the legislature might be construed as a ratification

in case’

where the vbonds had been issued previous to their passage-

“ g6
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Woonwsnn again expressed his dissatisfaction with the original decision in the case of Duanoun COUNTY vs. THE DUBUQUE AND PACIFIC’
RAIL-ROAD Company, but adhered to his former opinion, that thequestiou must be considered as closed, being quite unable to concur in the
distinction taken by Judge STOCKTON.

_As to that distinction, it is sufficient to say, that it has been denied byevery judge, except himself, who then or since occupied a seat on thebench of that court; and it is believed that no respectable authority canhe found to sustain the doctrine, that an instrument void in itsunceptron,for want of authority in the maker of it to execute such a writing, can bemade eti‘ectual by the mere fact of its negotiation to an
innocent purchaser. At all events, the case is a clear and authoritative
decision thati 0 counties had no authority to take stock in rail-road companies, andmile bonds in payment of it

,
and is so far a reversal of the Dubuque

Pqty case, just six years after it was decided, and one year after the
°Plm°ll Was first published.
Finally, in the case of THE STATE vs. WAPELLO COUNTY, 13101011 Reports,393, decided at the June Term, 1862, the Supreme Court, now composed0

BALnwm, C. J.
,

WRIGHT and Lows, Associate Justices, held unani
“1011817,that no such power had ever been conferred upon the counties,and that such bonds were totally void, in whose hands soever they mightin ffmnd, their issue being entirely without authority of law. The opiuw“ "1 this Case, delivered b

y

Judge Lows, covers the whole ground, andliter an examination of all the previous cases, overrules all the decisions
"Wilt that in Sroms vs. Sco'i'r Conan’, and ovemiles' Judge Sroox-roiv’slstiuctiou in that case. It is long, able and conclusive; and

whatever.°“ ‘3
8

"lly heretofore have existed, growing out of the former decisions,“ may he considered as finally settling the law on this question in the0°11“! o
f

Iowa, It is altogether improbable that any serious effort will ever0 made in those courts to shake or modify it. It has already been re—peatefl in Several other causes not yet reported. It is the first time the
qilishon has been decided b

y an individual court, and it is the only de~“81°11 that has received the general concurrence of the bar of the State.

. t 9 "i110 judges who have occupied the bench of the Supreme Courtum‘gthe time of the decisions we have been examining, the doctrine of thiscase, on the‘point now before us, has received the approbation ofall, ex
£23119

two who rendered the original judgment in the Dubuque County
As the latest, the soundest and the best supported judicial. expositiono

f

th
e

State statute, it Would seem that it should govern this court ac
iortlmg, ‘

'0 the principle already adverted to; and we should have no hes1mm“ "1
Testing the case on this ground, but for certain decisions of the“meme Court of the United States, to which our attention has been“Hedi and which are supposed to establish the rule, that in cases like the

Present the federal court is bound to follow the earlier decisions of theme court,

0 win Proceed, then to examine the most important of the decisions
timed r and see if they sustain that principle as applicable to the case

In

we “5- he first of these cases is Row/m vs. RUNNELS, 5 Howard, 138.“M case it wasclaimed that certain provisions of the Constitution of
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the State of Mississippi against the importation
of slaves, rendered in

valid a note given for the purchase of slaves so imported.
A recent de

cision of the highest court of that State was cited,
holding that to be law.

The Supreme Court of the United States
had previously decided

the

same point differently in the case of Gnovss
vs. Snanenrnn, 15 Pet-ere,

449 ; placing a construction on the effect of that
clause of the Constitu

tion on such a contract, which seemed to be the same,
and which accorded

with the legislation of the State; and it says, in the opinion delivered if
?’

C. J. Tamar, that it did not feel called upon to reverse that
decision 111

deference to the subsequent decision of the State
court.

It is needless to say that no such case is here presented.
Neither the

Supreme nor Circuit Court i
s committed on the subject, nor

have we 85

yet arrived at the conclusion that the first decision
of the State court W115

the sound one. The remaining cases in which this subject

is spoken 0,

may be mentioned as a series of cases brought
into the SupremeCOul'l

of the United States by writ of error to the Supreme
Court o

f

Qhlqr 11]!‘

der the 25th section of the judiciary act. In all these cases
the jurisdic

tion of the Supreme Court of the United States was
based upon the fine‘

gation that a_statute of Ohio, imposing taxes upon
bank COl‘POWUOBFv

was a violation of a previous contract made by the State
with the“! "1

regard to the extent to which they should be taxed.
In the argument o

f

these cases it was urged, that the very judgments of the Supreme
Court

of Ohio, which were then under review, being the construction
placed b

y

the courts of that State on their own statute and
Constitution, should he

held to govern the Supreme Court of the Union in the
exercise o
f

its fic

knowledged right of revising the decision of the State
court in that 011155

o
f cases. It requires but abare statement of the proposition

to show that,

if admitted, the jurisdiction of the federal Supreme Court to
sit

n
5 a re‘

visory tribunal over the State courts, in cases where the
State law 13 sup

posed to impair the obligation of a contract, would
be the merest sham

It is in reference, then, to the ease as it was before the
court, that

we

are called upon to construe the language of Chief Justice
TANBY, 1" “3

Onto LIFE INSURANCE nun Tuner COMPANY vs. Dawn, 16
Howard, 432’

where he says: “Indeed, the duty imposed upon this
court, to enforce

contracts honestly and legally made, would be vain and
nugatol‘l’l

we

were
bound to follow those changes i

n judicial decisions which
the hips’,0

of time and the change of judicial officers will often produce.
The W“

of error to a State court would be no protection to a
contract, u

’? were

bound
to follow the judgment which the State court

had given, and which I
!“

rent of error brings up for revision here. And the sound
and true rule 15!

that if the contract, when made, was valid by the laws of the State
85 lb?“

expounded by all the departments of its government,
and administere

“5 court-8 of justice, its validity and obligation cannot be impaired

b
y any

subsequent act of legislation or decision of its
courts, altering the 9°11‘

struction
of the laws.” This is the strongest language on the Sublect

which has been used by any judge of the Supreme Court,
and, as “PPhca'

hle to

a

case of writ of error to a State court, it is eminently propef- :rhe
words italicised show that such a case alone was in the mind of

the writer,

and no sound rule of construction authorizes us to extend i
t to any 0‘

er

class “Pastas, although a sentence, if detached from its
contex'irmlgh

b

susceptlble of a wider application. A former decision of the Supreme
Court

-
a
:
u
-
:n
l'z
"
{
:4
1
fi
-I
!
'5
.‘
ii‘
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of Ohio had adopted the construction for which the writer was
contending, and hence his reference to the construction as expounded by its Judlciary and all the other departments of the‘ government. There were severa] of these cases on the same statute, brought at different times duringlhe period from 1853 to 1862, from the Supreme Court of Ohio;
_and_
in

the very last one, reported in 1 Blackstone, 441, Justice Warns deliveringthe opinion of the court, for the first time unanimous, shows clearly that
the language used by the Chief Justice just quoted, was understood to be
confined to the case ofa writ of error to a State court. He says

:'
“ We

flniwer to this, as this court has repeatedly said, whenever
an’occasioii hasbeen presented for its expression, that its rule of interpretation has inva

riably been, that the constructions given by the courts of the States tolate legislation and to State constitutions, have been conclusive uponthis court, with a single exception, and that is
,

when it has been
called uponto interpret contracts of Stdles, ‘though they have been

made in formsMl": 0r by instrumentality of a State’s authorized functionaries, in con
filfmity with State legislation.” “Of what use,” the court_says,

“ wouldt e appellate power be to the litigant who feels himself aggrieved by some
Pafticular legislation, if this court could not decide independently of all
a‘lludlcfltions b

y

the Supreme Court of the State, whether or not the phrase
‘)?gl' o

f

the instrument in question was expressive of a contract, and
_Within the protection of the Constitution of the United States, and

thatits obligation should be enforced, notwithstanding a contrary conclusion

l“
!
5

Supreme Court of a State.” >

8 have thus given,” he says, “very much in what has been the lan
glmge of this court, what has always been its attitude in respect to the re
mil Qflhe judgments ofthe Supreme Court ofthe Slate upon contractswhmh have been declared (by the latter) not to be within the protectionof the

Constitution of the United States.”
. _llt oven conceding that the language used by the Chief Justice shall8 teen in its widest sense with reference to the case before us, we aret°

rel'll'imher that he confines it to a case where all the departments ofthee g°vernincnt have, for a considerable period of time, given an undis

E
ll

ble
construction to the State statute, or Constitution, as the case may8

.‘
. ,‘5 is the fair result of his language in the two cases cited from

M‘ss‘sdpifi and Ohio. The present is no such case. There has
never“ "1 favor of the construction claimed, a decision of the SupremeCourt of the State unaccompanied by a dissent. There has never been‘in-V but the original'decision, in which the court did not, while submittmg mil, express its sense of the unsoundness of that

decision: Andfrom the day it was first made, until the last decision overturning it
,

thereas been a constant struggle with the profession and with the Judges ofi 9 “PM themselves, to escape from the galling chain of manifest error"i which the com-t was supposed, by some of its members, to be held.h
e

legislative department of the State government, at the sesslofl Whlch
opled the Code, and the session immediately after, gave very clear expresm“ m B contrary opinion of the law, as will be more fully shown
ere-(inch _

atlzlnd finally, the executive department, in the only way it could,

a
n
d

‘e °llly time it has been called‘ upon to act, has done the same. Gov.
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Games, in his annual message to the legislature, delivered Doc.
2, 185_6,

calls its attention to the mad career of the counties in taking
stock in

rail-road companies, argues against the policy of i
t, and their right i0 do

so, and‘ suggests the ro riety of removing any doubt
on the subject b

y

express legislation. in th
e

very matter of the bonds now before
the court,

he refused to sign a bill intended to remove the objection
to the min!!!"

in which the vote of the county had been taken, which had
been held b

y

the Supreme Court to be fatal to their validity. _ _

The case, then, before us, is very far from coming within the
condition!

laid down b
y Chief Justice Tamar in the opinions cited, even i
f they were

otherwise applicable to it
,

and no authority has been produced tothe

court which holds, that in cases like the present, we are
bound to follow

the first decisions of the State court. It is very true that the Supreffle
Court has always manifested a strong disposition to uphold the

sanctity

of contracts, and has never failed, in the appropriate exercise
of its appel

late jurisdiction, to place the seal of its condemnation on statutes o
f

P
h
e

State, which had the effect, whether intentional or otherwise, otnnpemng

the obligation of contracts. But it is believed that this i
s the limit 0
f the

special duty of that court to enforce contracts ; and when i
t is called up?“

to determine whether a contract was actually made or not, and
that ‘We?

tion is dependent on the construction of a
. State statute, and the court

18

not sitting to revise the decision of the State court, the same rules gave"!

the federal court as would govern them in any other case. There
18 “P

special care over contracts committed to those courts beyond fillet
‘5

given to them over other subjects of a general nature outside

o
f its fight

to determine whether a statute of a State impairs their obligation- _
0

such question arises here. The utmost that can be claimed
for the plain

tifi‘, as arising from the decisions of the State courts i
s, that this

court

shall examine and decide for itself the questions submitted to i
t, if rudee

it is not bound by the last and only unanimous decision of the SuPreme

Court of the State.
Freed from the embarrassments of those decisions, this court

has 1w

difiiculty whatever in arriving at a satisfactory conclusion. I

As already remarked, he only foundation for the right claimed
in the

name of the counties, is the 114th section of the Code of 185i-_
Thai

Code was an entire system of laws, civil and criminal, recogfllsmgt

9

common law of England as
the basis of all. It was reported b

y a com'

mission which had been specially appointed for the purpose several Years

before, and it was finally, after many modifications, enacted
into a law,

by

a legislature which spent a
.

very protracted session devoted 8111105‘; F
"

clusively to its consideration. The language of the Code,
which is re

1
e
f

on, is this: “Sec. 114. The county judge may submit to
the people

0

his county, at any re ular election, or at a special one called for
that Rm"

Pose, the question w ether money may be borrowed to aid in the
erection

°f Public buildings; Whether the county will construct or aid
to consjfmct

‘my
l'Qflfll

01‘ bridge which may call for an extraordinary expenditure,‘

0

As originally reported by the commissioners, there followed immefllately

aft‘? the Words just cited, the following:
“ Whether the county will

sub

“"be 3° any ‘work qf internal improvement.” Chief Justice WRIGHT’

who was a member of the Senate of Iowa when the Code was
enacte 1

_
‘L
.
a
s
v
h
f‘
!
v
.1
a
‘L
g
-p
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Says, in the opinion of the court in S'roxns vs. Sco'r'r COUNTY, 10 Iowa Re
porla, 176, that this clause, after a struggle continuing through several days,
was stricken out, because the legislature was opposed to granting the
power, and not because any one supposed for a moment that the power
was granted in that part of the section which remained. That this was
the well understood view of the matter is also shown by the fact, that at
the next session of the legislature, to wit, that of 1852-3, a bill was intro~
duced to amend section 114 of the Code, which conferred the power in
express terms, and which was reported by a committee, was once passed,
and subsequently reconsidered and defeated. The journals of the two
houses of the sessions referred to place these facts beyond controversy,
and from them two deductions are clear:
lst. That the legislature refused, after a severe and protracted struggle
covering two sessions, to grant the very power which it is now claimed
that it did grant at the first of those two sessions. a

2(1- That the legislature thus twice construed the section of the Code
now relied on as conferring the power, to confer no such power.

‘
So that, in the language of Judge Wnrcn'r in the case just referred to,
whether we look to the construction placed upon this section by the
Judlcmry committee, or to the subsequent persistent efl'ort to confer the
P°w°fr and its defeat by the legislature, there can be no doubt as to the
meaning or construction then given and placed on the section.
some of the earliest ages of the Code (Sec. 26, Chap. 3) are devotedto rules for construing t 6 Code itself, and about twenty paragraphs of

that section relate to definitions of words used in the Code. Among
wife‘ Paragraph fifth reads as follows:

he words ‘highway’ and ‘road’ include public bridges, and mayhe held equivalent to the words ‘ county way, ‘county road,’ ‘com
lnou mad’ and ‘ State road.’” Here the codifiers state what is included
In the use of the word “ road ;” and as they do not include rail-road, it is
“filmed by one of the best reco nised canons of construction. This defi
nitlon was adopted at a time w en the whole western country was fully
amused on the subject of rail-roads, and the attention of the commis
smum and the legislature was alive to the matter, as we have already
s_ own: There can be no doubt that it was intended to exclude the pos
S'blf‘ lmplication that rail-roads could be intended by the use of the
9mm"? term “road.” Whenever a rail-road is clearly meant, as it is
in Chapter 45, Sec. 735, on this subject of internal improvements thereIs no

em‘ iguous language used. _ _

m
ut apart from these lights, showing the legislative intent, we do not

m
li

that any fair construction of section 114 of the Code_would Justifyl e inference that a rail-road was in the contemplation of the makers of it

when they determined that it might be put to the voters of the county,
whither they would construct, or aid in constructing any road or bridge
which would call for an extraordinary expenditure of money. The extraordmary character of the matter related to the amount of expenditure,
and not to the kind of road or bridge. For that we must look to thegeneral Powers of the county judge to see what kind of roads and bridgese was authorized to build. The provision is rather a limitation of his
Powers, requiring him, when a work of the character which the county
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is
.

could engage in, required an unusually large amount of moneyfl'o Sjlbmll'
the matter to the voters of the county. It W88 8180 f0!‘ his Pm‘ectwn’ as

it relieved him from res onsibility when the amount necessary W88 eXm'

ordinarily large, But there is nothing in the phrase, nor in
the
connec;

tion in which it stands, to suggest there was a net»
and independent

greflh
ofpowcr to the counties to enable them to engage in enterprises for whw

they had no other authority.
We respond, then, to the second proposition, that no

law of the State
of Iowa has ever conferred upon the counties the right to take stock

in

rail-road companies.

1

-

We are next to inquire whether any act has been passed by the eglstj
laturc, since these bonds were issued, which would have the

efl'eclifi
curing this want of authority for their original issue, and-make than

V81 -

We pass, for the present, the question of the power in the legislaiture
thus to declare that a supposed contract between a corporation 8

?

in

individual, which was wholly beyond the authority of the corporatiop

_0

make at the time, shall become valid, and bind the corporations and
In’?

property for its performance, about which serious
doubts may

w
? .‘
i

entertained, and proceed to inquire if the legislature of the State ever
in

tended to pass such an act. _ fIn December, 1856, the Supreme Court of the State, _1
n the case

It
:

McMiLLAN vs. THE COUNTY June]: or LEE COUNTY, decided
that t 6

county judge should be enjoined from collecting the tax “'lllcll llad

b
ra
in

levied to pay the interest coupons which are now here in suit._

9
%

ground of that decision was, that in taking the vote on the question

0
d

subscribing the stock for which the bonds were issued, i
t was

subrnitted
to the voters in connection with a like'subscriptiou to two other rail~r0a

companies, in such a manner that the success of one depended on carry

ing the vote for all three of them. This the court held to be afraud
I}???the voters, and to render the whole proceeding,

including'thc
issue

0 t 0

bonds, void. The legislature was in session when t iS'dGOISIOII

d
w
zz

rendered; and in a very few days afterward a bill was introduce

h d

remove the objection to the validity of the bonds which the
c'Oflftd 3

5
held invalid. This bill, which became a law some twenty or thirty 1

1
)‘

after the decision of the court was made known, is called the
“

Cal-‘an?Act," and is relied on as curing also the want of power in the counties 3

take stock; and we are now to decide if it was the intention of the leg‘?
lature to supply this original want of power by that act, or merely title‘;
move the objection arising from the irregularity in the mode of

ta

1
0
:?

the vote. The act in question is to be found on page 447 of the
acts

1857. And at the same session and on the same day, there has Passie
another set, expressly conferring upon the county of Lee the fight t°

_ m

f

stock in the same company, and to the precise amount of “19.862195 ‘i
t

bonds on which this suit is brought, by pursuing the mode pointed
oi
_

in section 114 of the Code. Thislast mentioned statute suggests
twolret

inarks in connection with the matter we are now discussing, name y1

i ‘ii

if the legislature conceived that it had removed the want of Pofverm
t1‘? county by the Curative Act just cited, it was a very useless piece

0

leglslation to grant the power to do that which had already been
donev

and as to which the want of power had already been suPPhed-
A“

Jib
-I
Q

‘a
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secondly, that if that legislature had considered that section 114 of the
_Code had already conferred upon all the counties the right to take stock
in rail-road companies generally, it would scarcely have been willing to
weaken the force of that act, by granting to Lee County specially the
rlght to take stock in one particular rail-road company. The Governor
refused to sign the so-called Curative Act, and it became a. law by virtue
of the provision of the Constitution, which makes such a bill become a

la
w b
y

remaining in his hands three days without action, during the ses
non of the legislature. The introduction of the bill at immediately after
the decision of the Supreme Court, leaves little doubt that it was intended

to remedy the defect in the proceeding pointed out in that opinion; and
the language of the set should show a clear intention to cover more

ground than was covered by the decision of the court, before we would
hejustified in 'extending it beyond the evil which it would seem it was

Intended to remedy. Although some expressions used in the act are sus
ceptible of being construed into a general purpose to make the bonds
",‘hd, yet, taken all together, the clear object of the act is to remove the
dlificulty already mentioned. It renders valid all votes taken in the
cOllnties

of Lee and Davis in the form of a joint or several proposition,

t°

md'in the construction of one or more rail-roads, and legalizes the
subscription made in pursuance thereof. It enacts that such counties shall
mt b

e

permitted to plead that the same are irregular or invalid by
reason ofthe informalities cured by this act, and that the bonds issued for

“1°11 Subscription shall be valid, notwithstanding any informality or irreg
“lanty 1n the submission of the question to the vote of the people, or in
taking such a vote.
he question came before the Supreme Court on the same case of

M0 LLAN vs. LEE COUNTY, as to whether this act did cure the defect in

"I
Q

Proceedings which had been held to render the bond void; and both
.refJustice WRIGHT and Judge \Voonwann delivered opinions, which
Will he found on pages 392 and 330, respectively, of 6th Iowa Reports.

‘1 both these opinions the act is construed to do nothing more than
cure the irregularity which the court had formerly held to be fatal to the
bond. If there were any doubt that this was their construction of that
statute then, and their opinion of it now, it would be removed by what

t

8
}
’

say in their opinions in the case of Sroxns vs. Sco'r'r Conan. The
191'Justice, WRIGHT, in the delivery of the opinion in that case, says:
(10 Iowa Reports, 170.)

“ In MCMILLAN vs. Bones, County Judge, I

continued in the opinion that the legislature had the power to legalize
the irregularity, but denied the authority of the county, though expressly
:uidlOI‘iZGd to subscribe the stock." Judge VVooDWARD 533's’ Page 183':In respect to the case of LEE COUNTY, 6 Iowa, 304 and 391, I have
always regarded it as a case legalizing the vote against informalitics, and
“0t
astouching thefundamenlal point of authority.” He then comments

0D the statute in question, and the opinion he had delivered on it
,

to show

thatf'his was the sound construction, and adds: “ The opinion of the Chief

Justice i
n the same case, 6 Iowa Reports, 393, views the question in the

same hght» that is
,

as one concerning the power of the legislatureto cure a
.

defect, or remedy an informalityi” Our own view of this statute being
thus fully sustained b
y the construction given by the supreme Court of
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the State, we conclude that it does not cure the original want of power

in the county of Lee to take stock in rail-road companies.
We are also

referred to two statutes, passed 25th January, 1855, pages 192 and
219,

of the acts of the Assembly of that year, as having the effect to make good

the want of power. One of those acts relates to the rate of interest
On

county bonds issued for rail-road purposes, and the other to
the time of

their issue in relation to a robable completion of the roads through
the

counties, but has no specialJ relation to these bonds.

In CLAPP vs. Carma COUNTY, 5 Iowa Reports, 47, Judge Woopwsab.
always the advocate of the power in the counties, as settled-by Judlclal

decisions, claims for these two acts, to which he refers, nothing more
than

that they show the legislative opinion that the bonds were
valid, and not

that they were made valid by these acts. In the case of‘Tns S'rA'rs
v8

WAPELLO COUNTY, 13 Iowa Reports, 398, the Supreme Court decided

this point directly against what is here claimed, and says, that
“he would

be a. bold jurist who could atfirm that they (these acts) were any thing

more than a regulation of a grant of power already supposed to be “.15?

ing.” The only countenance that has ever been given to the constructlofl
of these acts now set up, is in the opinion of Judge STOCKTON, in 51.01?"
vs. Soo'r'r Comvrv, and is a part of his efi‘ort to reconcile his opinion

there given, holding the bonds void, on an application to prevent
the"

issue, with his former decision, that they were valid when sued on directly
The proposition that these statutes are a ratification of bonds origlllally

issued by counties without authority of law, is not pressed much
here,

and being in our opinion rightfully negatived by the Supreme Court
Of

the State, need be no further considered. _ ,

We are then brought to the conclusion that the second propqsltlon
must also be answered in the negative. The bonds having been issued
without authority of law, and no subsequent action of the

law-makmg

power having removed that objection to them, it results that the bonds

and coupons which are offered in evidence in this case, are void in
law,

and cannot sustain the plaintiff’s action.

I mtasnr orn'rm the foregoing to be a true co y of the opinion of the court In
the above-named cause, as the same remains on ii a in my ofiice.
In testimony whereof, I have hereto set my hand and the seal of the Circuit Com
of the United States for Iowa, at Des Moines, this 16th day of October, 1863

r W. G. Wooowsam

Clerk of said Court

'1_‘onorno.—-The Toronto Globe su' s' Alrend we be 'u to feel the efl'eets
of the

aetlfln of the Board of Trade in rgilucing theydiscougl. on American silver.
9

‘man cm“ 8" bewming BS plentiful as the were before the discount was pulifm

a; 9f“,
and the

lust ukuse issued by the boar has entirely stultified
the good whlfih

t e“ former
heinous achieved. Wh should we encourage the circulation

of coin

sg
e upon which in a few weeks or ays we may find it necessary to levy a

heavy

wgsglilelgg'ingzl‘zgg 3
: Fight Per cent. was exacted i
t worked benutifull ,fmld
.

‘ ~ . -

s

v

in the vaults (f
f

theglianllgsmhscelgdlslftmn
our own ‘Cami-‘hm currency, whlc

1 3
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THE PRESENT AND- FUTU-RE OF MEXICO.
From the Correspondence of a French Journal, copied into the London Times of September

so, 1003‘

Tan Mexican question is now the order of the day. Capitalists and
Qmlgrants are holding themselves in readiness, and the monnrchical ques
tion once determined in the aflirmative, Mexico will become the centre
of an immense commercial movement. From one extreme to another is
ever the way of the world. Mexico, insolvent to-day, becomes rich and
prosperous to-rnorrow. Such rapid transitions with individuals are pos
slblfiibut with countries not. Mexico, owing to her enormous resources,
will nse'more rapidly perhaps than any other country; but such a rise can
my be brought about by a vast system of emigration, and this can only
be secured by a firm and lasting government. The apathy and indifl'er
ence of England in all that relates to this country has always surprised
me, and it is with a view of throwing some little light upon its present and
future that Illam induced to make the following remarks and observations.

1
1
1

1856 the imports of Mexico are set down by Sefior Lnano Y TEJADA

a
t

$20,000,000, and the exports at $28,000,000. 0f the former, England
.supPhed $12,500,000, or nearly the half, and of the total exports and
Imports she engrossed $33,000,000. The liabilities of Mexico are as
“all? as possible as follows: ‘

The bonded debt and arrears of interest $60,000,000
British convention, . . . . . . . . , . . . . . . . . . ~ 5,000,000
Spanish convention and arrears, . . . . . . . . 7.000.000
French claime,. . . . . . . . . . . . . . . . . . . . . . .. 12,000,000
British ditto . . . . . . . .‘ . . . . . . . . . . . . . . . . . . 14,000,000
Spanish ditto .............................. .. 11,000,000
American and other claims, . _ . . . . . . . . . . . . - . . . . . . . . . 6,000,000
Lug-ml Sicea and Cnpuchinos robberies,. . . . - . . . . . . . . 1,000,000

Total,.....- . . . . ...... . . - - ..........$117,000,000

It therefore appears that England is not only interested to as eat an
extent as all the rest of the world put together in the trade of glirlcxico,"t that out ofa debt of $117,000,000 she is entitled to receive at the
very 1e%l5t$79,000,000. These are startling facts.
Ow, We find that under the Spanish rule the revenues of Mexico aver

aged about $20,000,000, which was applied in the following manner, viz.:

$0,500,000 in defraying the expenses ofgovernrnent, $3,000,000 towardsc

S‘lPPOrt
of other Spanish colonies, and the residue was remitted to the

0X81 'll'easury at Madrid.
31000

‘the independence the accounts of revenue and expenditure have
can

so inaccurately kept, that it is difficult to arrive at any satisfactory
colic 05100 with respect to their real amounts. The Budgets, however,

°l
f duicrent Ministers of Finance for 15 years, from 1824 to 1841, both in0 Have, (those for 1834~5 and 1836-7 having never been published,) give
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a total expenditure of $274,737,317, or a yearly average
of $18,315,821;

the accounts, however, of actual receipts and expenditure
for

1
4
. 0

those years averaging only $17,732,292 annually. Now,
as the maritime

custom-houses have ever been the principal sources of revenue,

it is un

portaut to ascertain, if possible, what proportion they bear to the
whole.

During 11 years, from 1827 to 1837, both inclusive, they
averaged

$6,619,000. Senor Lnano Y Trauma, in his Memoria of 1857,
estimates

them at over $8,000,000; but as we have the assurance ofAsronro GAR-Arr

Jose Manrarro BLASCO, LUIS Mama Mom, FRANCISCO
Lounanoo,

ECHEVABIA, Senor LERDO Y TEJADA, and a host of others, Ministers
of F1

nancc a
t different periods, that the contraband amounted, at

the very least,

to as much more, (some placing i
t as high as thrce-fourths,) i
t follows

that the maritime custom-houses, properly administered, ought,
from the

years 1827 to 1837, to have produced an average
of$13,229,800, and dill“

ing the year 1857 upwards of $16,000,000. _ _

Senor GARAY, Minister of Finance in 1834, states that the
mm'ltlme

custom-houses would, in his time, properly administered, have produced

$15,000,000 annually; that is to say, Vera Cruz, $8,000,000;
Tampwo

and Matamoras, $4,000,000; Alvarado, Campeachy, 830., $1,000,000;
and

the Pacific ports, $2,000,000.
Since these estimates were taken, there can be no doubt that

the ports

on the Pacific have greatly increased in importance, and although
f0!‘

years past they have produced little or nothing to the
central govern

ment, from the frightful system of robbery and plunder there carried
on,

yet I am informed from personsresident on the spot, and best competent
to judge,‘ that these ports, properly administered, would produce,

at the

very lowest estimate, $6,000,000 annually.
\Ve may, therefore, fairly assume that the maritime custom-houses

are

capable of producing, under honest management, between
$16,000,000

and $20,000,000 annually, and that this might, by a judicious system

0
f

internal taxation, be raised to $30,000,000 annually, I have not the least
doubt. For instance, the yearly production of natural industry

has been

variously estimated from $300,000,000 to $330,000,000. An
income-t5!

of 5 per cent., levied on only half that amount, would at once produce

$7,500,000. Such a tax would be gladly paid by the capitalist,
Whose

Strong box of late has been so continually invaded; by the
landed PTO‘

prietors, whose estates have been laid desolate; by
the manufacturer,t1]e

miner, and, in fact, by every one who has any thing to lose.

It 15 only

a few months back that the proprietors of some of the largest sugar
estates

made a representation to Juannz, clearly proving that the iniposts upon
that description of property (irrespective of sums levied by contributions

and forced loans) amounted to upwards of 23 per cent.
on the gross Pl'o'

duce. Can any one doubt that those gentlemen would gladly PM)’
all 1?‘

come tax of 5 per cent., calculated on the net proceeds? If people
"1

have protection and a settled government, they must
be content to pay

01'

It; and If they "'0, there is no reason in the world why Mexico
shou

not become, in the course of a few years, as solvent as England,

Francer or

any other country.

futsu‘sgh bletlng
the present of Mexico, let us consider what mighflhe

her

. is a well-known fact, corroborated b
y the highest possible

all

-!
h
-i
'
-.
II
'1
I;
n
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thcrity, (Baron HUMBOLDT,) that two-thirds of the silver ever in circula
tion, or upwards of $3,000,000,000, has been the produce of Mexican
mines: and when it is considered that the mineral wealth of Mexico can
scarcely be said to have been explored, and that the richest portion of the
kingdom, viz., Sonora, Sinaloa, and part of Chihuahua, still remains aterm incognita, we may almost be excused for indulging in afear expressed
tnflny years back by Hvusonn'r, that “should the mineral wealth of Mexlco be ever thoroughly explored, Europe would be inundated with the
precious metals.” The average amount of silver annually exported durin
comparatively quiet times may be placed at about $20,000,000; that this
might with case be doubled or trebled, no one the least acquainted withthe country can doubt. Gold is known to exist in large quantities in So
uora, Chihuahua, and part of Guerero, but has never been worked to anyextent. Copper mines, of surprising richness, exist in many parts of the
country; but in the present defective state of land transport. those onlycan be worked with any prospect of success which are near the coast.
Cotton is indigenous; it grows in almost every part of the country,cvcu on the high lands, 5,000 feet above the level of the sea. Largequantities have of late been brought to the capital from the neighborhood of
leutcrey. The finest quality, however, is produced in the Sierra Caliente.
Tile plain of Huasteca, in the State of Tamaulipas, extending from thelcrra to the coast, is supposed to be the most favored district. It can,
however, be grown to any extent all up the river Bravo del Norte; andfirst e river is navigable for about 200 miles, and might be rendered
5?
for a much ‘ renter distance. It can also be produced in the State of
cm Cruz, in uerero, and all along the Pacific coast; in fact, the quan
hl-v that might be produced throughout the country is almost unlimited,with this

advantage, that while in the States the produce is greatly
cheiked by frost, here the tree would continue flowering and producingmm! the time came round for ploughing up the old shrub and sowing thenew. The chief drawback would be the scarcity of labor; but this might,“me extent at least, be remedied by coolie labor introduced under
PmPcr restrictions.

Qhacco of very good quality is produced in the State of Vera Cruz,an

,1
“

{many other parts, especially in the neighborhood of Tepic. The
cultivation and curing has never been properly attended to ; but there isno
‘935011 Why, with‘ proper care and attention, it should not become amlllable article of export.
{lgar is another article that may be produced to any extent. The

l cXlcan cane is said to abound in a greater amount of saccharine matterhim that of any other country; and it is worthy of note, that the sugar
faue cultivated on the coast is equally productive at an elevation of 4,000

t_present the supply is confined to home consumptlon.

‘

(‘a 15 indigenous, and is found growing wild in many parts of the
0mm}: ; that of the finest quality (said to be the best in'the world) isin?“ In the neighborhood of Orizabu. It is also produced In great quanmes
and of the best quality all along the Pacific coast. The Coflee 0011

limed If
} the country is all of native produce; but there is no reason why,

‘,
n
h ‘"1 1mproved state of things, it should not become a valuable article“Pm- Woods of every kind and description, including logwood,
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mahogany, &c., abound in Sinaloa, Sonora, and
other States. Oochineal,

indigo, jalap, vanilla, and numberless other articles,
are all the produce of

the country. With such products growing at command,
it is clear that

Mexico must one of these days become one of the largest exporting
coun

tries in the world, and some of us may live to see the strange
anomaly

of its mineral wealth becoming of secondary importance.
Surely it is

worth an effort to try to reorganize a country which can
best supply Eu

rope with all she stands most in need of ; and
as England is the

greatest
commercial and manufacturing country on the face of

the glo e, and

therefore likely to benefit to a greater extent than any
other, it may be

worthy of her consideration, whether it would not answer
her purpose to

lend a helping hand in establishing a firm and respectable government,

the only possible means by which these marvellous
resources can ever

be developed. How and in what manner this helpin hand
should be ex

tended, must be left to wiser heads_than mine. I s ould be the last to
advocate her joining in any military operation; but whether

her moral

support and credit might not be usefully employed,
is another question

To secure the immediate repayment of $79,000,000, to open up
an exten

sive mart for Manchester and other oods, to
secure for herself a constant

and unceasing supply of cotton, to t row open to the civilized
world such

vast resources, and last, though not least, to assist in the regeneration
of

8,000,000 human beings, is not a subject to be lightly dealt with.
I will

conclude this part of my correspondence with what appears to
me 8 Very

significant fact: Mexico, with a population of 8,000,000, imports
at the

rate of a little better than $3 per head. ‘When it is considered that the
Bra

zils import at the rate of $8.96, and Chili at $12.70 per head, some
idea

may be formed of what the trade of Mexico might become
under proper

management. \Vith importations at the same rate as those of
Chili, She

would consume $105,000,000 annually; and with a mining population:

naturally given to display, and proverbially lavish of expenditure,
supplied,

by
‘a proper development

of the resources of the country, with the means

of indulging their propensities, there is no reason why Mexico
should not

become a. greater consumer than either of the countries above
alluded to

FBANGI sun Pram—The decimal system, so convenient in commercial
trnn

“cl-10115, has just been adopted by the Peruvian government, as it We! Previously .

by the Chihan. As one improvement naturally leads to
another. the government

at Limn has expresseda desire to have some coin struck 03‘ according
to the French

system, and the necessary machinery has been
ordered in Paris for that perv‘???

The Peruvian government has likewise iven orders in Paris for B lm'ge
gummy

o
f_

zchool
hoolfs and various mathematics

I
instruments. The French export tr!‘

K
it Peru, which, in the year 1847, amounted to only 7,000,000

francs, has. wlllhp

e last six years, reached an average of 50,000,000 francs.
The exports Consls’

principally, of wropght silks, light woollen stufi's, hnberdusherys
dressed 5km.

pauper, books
and anus. Peru sends in return guano, nitrate of soda’

copper’
co

n, tin, hono acid and WOOL—London Times.

MSfil‘x’ta—The Directors
of the Ontario Bank, which now has several bmPcheg'

wx Geeé
ed "Poll Opening fl branch in Hamilton, and have secured the servl'ces

Gm'e B‘a i‘lwmm, IEBq-Y
115the Manager. Mr. C. has had a long experience

m

n ' “1 Hamllton, seven years of which he was Cashier. \



1863.] Taxation of Banks by the United States. 441

THE TAXATION OF BANKS BY THE UNITED STATES.

OPINION OF THE BOLICITOR. OF THE TREASURY.

Tnsasunr Duran-mum, Sotrcrros’s Omucs, Nov. 3, 1863.

SIM—I have the honor herewith to return the letter of the Comptroller
of the Currency, dated October 13th of the present year, which has been

Felilt‘rred

to me for my opinion upon certain questions therein stated, as
o ows:

18!. Are banks organized under the National Currency Kct subject to
duty on their deposits? If they are, is this duty to be paid to the Comp—
trailer of the Currency, or to the Commissioner of Internal Revenue?
2d- Is the duty on the circulation of national banks to be assessed on
the amount of notes received by them from the Comptroller, or on the
amount of their notes in circulation ?
3d- What duty on their circulation is to be Paid by the national banks
that may receive their notes at difl'erent periods of the year, and at what
times is the duty to be paid?
I have also received, under date of yesterday, a letter from the Comp
trollm'v in which he says, that he did not, in the one addressed to your
Self before mentioned, present the question of the liability of the bankst° Pay duties upon their deposits for a fractional part of a half year, if
a1?!’ are taxable at all, upon their deposits, and asking me to consider
this among the questions presented ?
. 8 answers to be given to these questions depend upon the construct1011ofthe nineteenth section of the act known as the “National Cur
rency Act,” and the seventh section of the “ Act to provide \Vays and
Means fo

r

the Support o
f the Government,” approved March 3d, 1863.

_ b
e

first mentioned of these sections provides,
“ that for the purpose of

relmllnrsing the expenses incurred in executing the provisions of the act
of'whlfill that section forms a part, and in lieu of all taxes upon the circuat1011authorized by this act, or upon the bonds deposited for the security0 t 9 Same, Such associations organized under this act shall semi—annua l)

’,

on the first day of Jnnuary and Jnly, afier its organization, pay toe Corllptroller of the Currency, in lawful money of 'the United States,
one
i)" Centum on the amount of circulating notes received by such

association ;' and in default thereof the Treasurer of the United States '1
8

“mlml'iled to reserve and retain one per centnm on the amount of said
was so deposited, at each semi-annual payment of interest thereon.”

“

9 material parts of the other section referred to ‘areas follows:
.Tha‘l-
all banks, associations, corporations or individuals, issuing notes or‘is '0!’ circulation as currency, shall be subject to and pay a duty of one

Per
centum each half year from and after April first, eighteen hundredan
sixty-three, upon the average amount of circulation of notes or billsas

°“"e2ney
issued beyond the amount hereinafter named; that is to say,

8



442 Taaration of Banks by the United States.
[December, a‘

r

banks, associations, corporations or individuals, having
a capital of not

over one hundred thousand dollars, ninety per centum
thereof; over

one

hundred thousand and not over two hundred thousand
dollars, eighty

er centum thereof ', over two hundred thousand
and not over three

hundred thousand dollars, seventy pcr centum thereof;
over three

hun

dred thousand and not over five hundred thousand
dollars, Sllxtg'v’ P91‘

centum thereof; over five hundred thousand and not
over one million of

dollars, fifty per centum thereof; over one million
and not over one m

ili

lion and a half of dollars, forty pervcentum thereof '
, over one million an

.

a half and not over two millions of dollars, thirty per
centum

thil'eofi
over two millions, twenty-five per centum thereof?’

" * * And

all such banks, associations, corporations and
individuals, shall also be

subject to and pay a duty of one-half of one per centum
each half year from

and after April first, eighteen hundred and sixty-three, upon
the ayerngo

amount of notes or hills not otherwise herein taxed and outstandlflg
as

currency during the six months next preceding the return. betel-"3&9;
provided for; and the rates of tax or duty imposed on

the
circulation;

associations which may be organized under the act ‘To provide

a t 3

tional Currency, secured by a pledge of United_States
stocks, and to

provide for the circulation and redemption thereof,” approved
February

twenty-fifth, eighteen hundred and sixty-three, shall be the
same es‘llm

hereby imposed on the circulation and deposits of all
banks,

aSSOCIBUPDZi

corporations or individuals, but shall be assessed and collected
8'5 feqmrc

by said act.”- "‘ "’ "‘ “And all banks, associations, corporations a
n
.

individuals, receiving deposits of money subject to payment
on checlsfl

or drafts, except savings institutions, shall be subject to

a duty
0f
fine‘

eighth of one per centum each half year from and after April
first, eigh

teen hundred and sixty-three, upon the average amount of such
deposlil

beyond the average amount of their circulating notes or
bills lawfully

issued and outstanding as currency.”
In view of these provisions, I am of opinion—
First—That banks organized under the

“ National Currency Act"
a"

subject to duty on their deposits, and that such duty i
s payable to ti
l-
e

Commissioner of Internal Revenue. The clause imposing theflull'
‘5

general, not excluding national banks; and there i
s no provision that

the duty shall be paid in any different manner, or to any ditfereiit
person,

than are ordinary duties.

Second.—That the duty on the circulation of the national bfifiks 1
% i0

be assessed on the average amount of their notes in circulation- '11?“

results from the provisions of the act of March 3d, that the rates
of dmles

imposed on these institutions shall be the same as that imposed
on

{
1
°

circulation of all other banks, &c. Under the currency act
the we

would have been different.

Third—That one~half of one per cent, and one per cent. (accordmg
to the proportion of the circulation to the cflpital stock)

are to

b
‘;

assessed, according to the provisions in the seventh section of
the a

.“ 0

March 3d, “Pen the average amount of notes of the
several new)“

banks, ill circulation within each half year ending on the last day

"f D.
”

cember or the last day of June; and that such assessment i
s to 6 PM
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to the Comptroller of the Currency, on the first day of January or July
next, following the expiration of each half year. I do not conceive that

th
e circumstances that none of the notes of a bank may have been in

circulation for the whole of the half year pending the assessment of the
duty, can excuse the bank from the payment of any duty; any more

than
the fact that aportion of its notes should not have been in circula

tion during the whole half year, would excuse the payment of a corres
Ponding part of the duty. The equities would be the same in both
cases, and the mode of ascertaining the required average would also be
the same on both. The time of payment and the otficer to whom it is

to be made, are clearly fixed by the statute.

Fourth—That the average of deposits of the national banks, as of all
other banks, is to be ascertained, and the excess thereof over the average
amount of the notes in circulation charged with one-eighth of one per
cent-.duty, whether such deposits have continued through the whole of

"I
f? given half year or not, and whether the banks themselves may have

existed through the whole of such period or not. The same reasoning
applies here that applies to the point last stated.

I have the honor to be,
. With high respect,

(Signcd,) EDWARD Jenn/m,
Solicitor o

f the Treasury.
H011‘ S

- P. CHASE, _
Secretary o

f the Treasury.

_

glxAba—Several changes have tnlren place
in the management of the Commer

£
1
8

Bunkiof Canada. ‘The board has returned to the system that obtained in the

Cflhk
until June, 1860, Mr. Ross resuming his old position as Cashier, and Mr.

“FBEi-i. the duties of Inspector; but we understand the old system is to be so far

{P'ildlfied-
that. in regard to the presidency, the board purpose introducing the Eng

‘8 Plan of the directors taking the chair by seniorit and rotation, except in cases
where the senior director, from holding ofiice as so icitor, or other cnpse, is ineli
iblc. Mr. Ham-r has accepted a seat at the board, and Mr. S'raascn, the Vice
"sldent. has been promoted to the position of President. Dr. Romeo! succeed!

7
-

Shaun: as Vice-President.
Quebec—The new buildin of the Quebec Bank is receiving its finishing touch

.~w".d‘_c‘"lllpletion, and wilfize a noble ornament to the city. ‘ For a building of itsm mlequa'l to any in the province, and has been erected at less cost than some
more pretentious appearance.

to

The late Ml‘, JAMES F0513“ BBADUIAW, banker, Of Quebec, W8? {0}‘the
last twenty

to
u
cr years

_one of the most prominent men of that city. He emigrated from Ireland

A Minds
in 1889, and immediately took employment in the Bank of British North

inlgfiflm
as Teller, an cflice for which his knowledge ofhanking and finance. acquired

v

6 Bank of Ireland, eminently qualified him, and in which he remained for elevenlm's- In 1851 he was, on the opening, in Quebec, of in branch of ‘the Bpnk of

2
:!
‘ (Panda,

appointed
Manager, and by hls efiicicnt discharge of his duties, rapid y

eqllired
for t a brunch a large share of public confidence. He was 515° f" mu"?

5
' “"3

Oils
of the Justices of the Peace for the District of Quebec.

n

P’t’vwiul Bank of Canada—The Provincial Bank of Canada i
s about winding

‘l
l:
- Its notes were redeemed “1; Montreal or Stansteud until the’lst of October,en they ceased to be secured by the deposit of provincial securities.
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NATIONAL BANKS IN NEW-YORK.

Proceedings in relation to the establishment of a large National
Bank in

New-York, October, 1863.

INVITATION.

New- York, October 19, 1863.

Sm,—You are respectfully invited to meet the Hon. Hues
McCu

Locn, the Comptroller of the Currency, at eight o’clock,
on Wednesday

evening, October 21, at the Fifth Avenue Hotel,
for the purpose of}! coil

ference in relation to the establishment of a. large national
bank In $1115

city.

PETER Coorns, PAUL S. Forums, 0. DE FonxsTGuANT,

JonN J. As'ron, Jr., Josnrn STUART, ISAAC SHERMAN,

FREEMAN CLARK, E. D. MORGAN, A. ARNOLD,

JOHN J. PHELPS, JONATHAN STURGES, EIJSHA RIGGE,

Mourns KETCIXUM, Gnonor. OPDYKE, B. H. HU'rroN,

DAVID Dows, Issnc N. Pumps.

Pursuant to special invitation, a large number of merchants,
bankers’

and capitalists, assembled at the Fifth Avenue Hotel on the
evening of

October 2lst, for the purpose of a conference with the Hon. HUGH MC‘
CULLOCH, the Comptroller of the Currency, in relation to the establish

ment of a large national bank in this city. Among the gentlemen We‘

sent, were the Hon. E. D. MORGAN, PETER Coornn, Esq., JONATHAN

Srunons, Esq., Hon. FREEMAN CLARK, JOHN J. Crew, Esq-l Gen-
W‘ K‘

S'l‘noNs, DAVID HOADLEY, Esq., Hon. SAMUEL Hoornn, of
Massachusetts;

H. B. IIURLBURT, Esq., President of the First National Bank of
Cleve

land, Ohio; Dnvm Dows, Esq., Josnrn STUART, Esq, and many
other

gentlemen well known in financial circles.
’

The meeting was organized by the appointment of JONATHAN
STURGI‘151

Esq., as chairman, and Mr. Emsrm RIGGS, as secretary.
The call of the meeting was read, and Mr. MCCULLOCH, hm‘ing

been

requested to favor the meeting with his views, addressed it as followsi

REMARKS 01‘ MR. M’CULLOCIL

He expressed the gratification he felt at the presence of so many
of the

best
men of New-York, who had assembled to consider

the expediency?f

establishing, at an early day, a bank with large capital in the financial

metropolis of the nation. The embarrassment which he felt
in attemptlngi

Without preparation, to address gentlemen of so much
intelligence’ “.5

relieved by the consideration that they would expect from him,
a Pram

Q81 bimlfer, only a plain statement of his views upon the national
system

of
pianking,

and his reasons for sustaining it.
8 had been opposed to the National Currency Act before its Passage‘
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He had not then examined the bill, but he considered it as intended to
create a system which might interfere with the business of the large bank
of which he was then president, to which he was strongly attached, and
of the character of which he was justly proud, and therefore, like the
presidents of some other banks that he might mention, he had opposedit After the bill had become a law, however, he examined it with care,
and although he found that it was, in many' of its provisions, a copy of
the banking laws of New-York and Ohio, and consequently would need
some modifications to make it what it should be for the banking law of
the nation, it seemed to him that it authorized a system of banking which
was
a necessity of the government in the existing emergency, and would

Provide a bank-note circulation of undoubted solvency, and which would
be current throughout the States.
The system of internal revenue, under which large sums of money were
P0110 collected by the government in the states and territories, rendered
Iiilleeessary that there should he provided for the people a circulation
which the government could receive with safety. The “legal tenders”
were only a temporary circulation, the issue of which could only be jus
ilfied by the exigency of the government, and which would be called inor funded whenever this exigeney should cease. The internal revenue
system would, he feared, he a permanent “institution,” and the duties to
‘e collected under it must be collected in currency, as it might be oppres
Blveto

th
e

people to exact their payment in coin. What kind of cur
reney this might be, and how safe the government would be in receiving it

,

e history of the banks of some of the Southern and Western States could
attest. It was his opinion, therefore, that the system of internal taxes of
“self! Created a necessity on the part of the government for anational cir
culatlon which could he received and held with safety.
But t is was only one thing that rendered such a circulation necessary.
Bank notes were the medium b

y which much of the business of the coun
try
‘(as carried on, and these bank notes circulated very far from the Statest at issued them. In fact, some of the States were largely engaged in

manufacturing bank notes for the people of other States. A large portion0ft 0 circulation of the banks of the Eastern States was loaned to the
People of the ‘Vest, or paid to them in the purchase of western products.

9 People receiving these notes of course knew nothing of their solvency,
and they took them only because they could get nothing else, or becauset

‘3
)’

were bankable with some banker in the neighborhood, who mightm 70
tile“! to-day and reject them to-morrow. Since legal tenders have

come into circulation, the notes of distant State banks will no longer pur
chase western products, and purchasers have to provide themselves with
greenbacks in order to buy the wool and the grain, the beef and the pork,of the Western States. Nor is this true of the \Vcst alone, where they have
colllparatively few banks of their own, “ Legal tenders" are in better
credit even here than the notes ofyour own city banks. The PmPlQ havegot 8

Paste for notes that’ will "0 everywhere, and they will never again

le

satisfied with such a cummé’y as has been furnished to them b
y the

coal banks,

t Bub ill
". was asked, will the notes of remote national banks be 0i bet‘at credit In the commercial cities than the notes of the remote State
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banksl He answered, yes; because they
were secured by the govern’

ment itself, and if not paid by the bank that
issues them, they are to

be

redeemed at the Treasury of the United
States; because

they are re

ceivable for all government ,dues, except
duties on imports, flnd

for 3“

debts due by the government, except
the‘intcrest on

the publlc debt,
and

because, by means of clearing-houses or
redeeming agencies, if they

should be necessary, these notes will undoubtedly
be kept as nearly to

the standard of lawful money as the interests
of commerce and trade

be

tween the States will require.
By the provisions of the National Currency Act, the

government has

settled a principle, so clearly just, that the
wonder is, it was never settled

before, viz.: That the legislature (State or national)
which authorizes

the issue of bank notes as money, and compels
thereby the_pe°l>le

l'°

treat them as such, should itself become responsible
for their redemp

tion. This is done by the National Currency
Act, and the people are

soon to be provided with a bank note
circulation, as solvent as the na

tion itself. _

In relation to the organization of a large national
bank in New-Yf’l'kv

Mr. McCULLocn said, he trusted that such a bank
would be orgamled

as the result of this meetin .
.

He thought there could he no doubt, that i
t‘ established b
y the right

kind of men, and conducted in a
. liberal spirit, it would be a greatsuc

cess. There had been already organized upwards
of a hundred nation!

banks, and others were being duly organized, which
had a deep ‘ingest

in the organization of a national bank, with large capital,
m thils 61W

All of them needed correspondents in New-York, and the pl‘OVlSlODB

0

the act were such, that it was very desirable, i
f not absolutely necessal'l'v

that these correspondents should also be national
banks, mftsmuc

as

three-fifths of the lawful money to be kept on hand by
the national

banks

might be kept with such de ositories in New-York
and certain other

cities. The national banks 0
?

the interior would constantly
have on 9'

posit, with their correspondents in New—York, many
millions of

doll“,

and a bank established by such gentlemen as were present,would
bel'el'l'

certain to secure a large portion of these deposits. b

He was free to say, that the organization of the proposed
bank at

th
e

present time was a matter of deep concern to the government
and tot a

national banks generally. He did not mean to intimate
that the

system

at all depended upon it
,

for, in his judgment, the national banklug' B
l"
?

term would be a success, if every State bank and every banker‘
1“ “.6

country should oppose it; but he did not deny that the
result 9

f lb“

meeting would do much to hasten or retard this success.

If It

W
E
I"

necessary, the principal stockholders in many of the interior baul<5_w°n.

Subscribe liberally to the stock in the bank proposed to
be organized!

v

as will undoubtedly be the fact, it should be placed under
the right nwll'

segment. A number of the prominent stockholders of the
western

bankshad expressed a desire to
do so, but be presumed that

no 5“

subscriptions would be necessary; if they were, he had 11.0
doubt they

could be obtained,

_In regard to the constitutionality o
f the act, and the danger of 8,00“;

flict between the government and the States, growing out
of the Ol'gl‘m'

'
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zation of national banks, in opposition in some cases, as it was supposed,
to State laws, Mr. MCCULLOCH said, that the

point
had been carefully

considered by many eminent lawyers and by t e Secretary of the Trea
sury, who is himself one of the ablest lawyers in the land; and no doubts

were entertained by them, certainly none were entertained by Mr. Cases,
in regard to the constitutionality of the law, or the legality of organiza
tion under it in the States, no matter whether the State laws sanctioned
them or not. He (Mr. McCuLLocu) considered the question as already
settled by the United States Court, by their alfirmation of the constitu
tionality of the United States Bank. He had not himself a particle of
doubt upon the subject. It was possible that the bank superintendent of
New-York would feel it his duty to commence suit against national banks
that should attempt to issue the national currency in this State. In this
event it would be the duty of the government to employ counsel to delend the banks; and he understood that a gentleman of the highest standing
at the bar in New-York had already been instructed to appear in behalf
of the government, if he could properly do so, if not in behalf of the
banks, in defence of the constitutionality of the act. _ _He thought that no apprehension need be entertained on this point.
t 9 government lacks the power to provide, without the sanction of

th
e

States, a national currency, secured by its own resources, and which
18
necessary for the collection of internal duties,’ to say nothing of the
regulation o

f

commerce between States, of which bank notes are a neces
my medium; if it lacks the power to do this, through financial agents

0
‘ its own creation, it lacks, to so fatal an extent, the elements of sover

“2W, that it is not worth a tithe of the effort and sacrifice that are
eing made to maintain it.

n regard to amendments of the law, Mr. McCnnLocn said, that he

filed some amendments necessary. It went too much into detail inthe regulation of the afl'airs of the banks, and contained some provisions
Phat he thought unnecessary and unwise. He thought that the rate o

f
Interest should be the same in all the States, and that the revision in
regard to usury was too severe. \Vhile usury laws might stil be neededw "0 Capital win not abundant, they were hardly necessary in the older
and richer States, and in no State should usury make void the contract.
here had been times in the history of the country when the banks of
cw-York might have saved large amounts of coin from exportation,
and the excessive importation of goods, had they possessed the privi
leges of the Bank of England, of raising or depressing the rate o

f inter
est as the public interest required. Such periods will occur again. The
law also might need amendments to compel the banks to keep their notes
rom being depreciated at commercial points, and other amendments not
necessary to mention.

6 main features of the law are right, but it is not perfect. Congress
was aware of this fact, and made it the duty of the Comptroller‘ to ‘re
co"llllcnd such alterations in his annual reports as would be likely to im
Pmve it

-

He had little doubt that all necessary and propel‘ amendments
would be made.

'

1
“

reglrd to the effect upon the State banks, which would
be producedy" e Organization of national ones, Mr. McCuLLocii said, that while

doc

I
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there was no necessary antagonism between the two systems,
and while

the ofiicers of the government would wage no war upon the
State banks,

many of which had come nobly forward to sustain
the national credit

in

the darkest hours of the terrible trial to which the nation
is being sub

jected, the national banking system would,
nevertheless, gradually

SD96]:
serle the banking system of the States, because it would provlde a b

a
n
i

note circulation (which State banks had
failed to do) of _unqlleSt1°“ab°

solvency, and which would be current throughout
the Union.

He believed that the national system would, at no distant
day, abso

lutely absorb the State systems o
f banking, because it would commend

itself to capitalists and to the people as the best system yet
presented t°

them. I

The people had demanded of the government protection
against th

e

impositions to which they had been subjected by local
banks, by

being

supplied with a circulation which should not only
be secured

bayou

reasonable doubt, but which should be so nearly uniform
in
381%

as to

meet the requirements of the
“ commerce between the States: _

d

The National Currency Act was passed by Congress to satisiy‘tlfl‘ifz
mand. If it should accomplish what it was intended to accomplish,

1 1
,

should furnish a circulation of undoubted solvency, and of
nearly “m'

form value from the Atlantic to the Pacific, which should meet
the
want?

of trade and commerce, which know no State lines, and be the means 0f

binding the people to the government by the strong and enduring
ties

Q
t

pecuniary interest; and if it should mainly do this, as he believedld
would, by a mere transfer into national banks of the capital now IDVBSi-i
in local banks, and that, too, without any loss to the stockholders

o
f

th
e

latter, who could doubt that the country will be immensely the gamer

y

the financial revolution which it will accomplish l

The State and national systems would ‘soon be on trial, not
as flntago'

nists, but rather as competitors for the.“ field of circulation.”
That

5
):

tem which furnishes to the people the most reliable currency,
“(it

‘2

most uniform in value; that system which commends itself, in
the great-es

degree, to the loyalty of the people, and i
s the best adapted to the gem“:

of our political institutions, will, in spite of all oppositiombe, ere
long’t

prevailing system of banking in the United States. _ _ .

1
1

Mr. MoCnLLocn closed b
y alludin to the efi'ect that the distrlbutllo

among the people of government ISends and a bank note (:JIClllBblOT-l
which represented the unity of the nation, would have in

securing "'5 Pa

petuit .
He 5was not himself a convert to the doctrine that a national debt),

"at

if it was a home debt, was a national blessing, although the condltl‘inbo‘
England seemed to be a strong argument in favor of such a

doctrine,

if the debt now being contracted by the United States should
be

t.
‘

means of furnishing the people of the United States with

a

Pfltlonalbmu
culation of unquestionable solvency and uniform value, and lflndmg

t e

more Strongly to the beneficent government of their fathers,

it would
no

he thought, be regarded b
y the present generation or their postcrlty

‘1

an unmixed evil. W
At the conclusion of Mr. MoCmmocn’s remarks, :1 letter from d a‘

Tuna“, Esq‘! was read, and the meeting was respectively addresse

\

..Q
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5
9

Messrs. Ornnm, Coorua, and others, in favor of the measure under con
sideration, and by Mr. H. B. HUnLnn'r, of Cleveland, Ohio, who sustained
the opinions advanced by Mr. MoCuLLocH; advocated the necessity of a

large bank at the great monetary centre, and alluded to the feeling which
prevailed throughout the West in favor of grecnbacks, and particularly on
the part of farmers, who, to procure them, would dispose of their Eastern
money at a loss.
The following resolutions were then presented by Mr. B. H. Horrors’,
and, after some remarks by the chairman, were unanimously adopted 2

Resolved, As the sense of this meeting, and after listening to the able
exposition of the necessity which exists for such an institution, from the
lion. Hues McOuLLocH, that it is expedient to organize a national bank
in this city, with sufiicient capital to meet the wants of the country, un
der the system recently inaugurated by Congress.
Resolved, That the capital of said bank be five millions of dollars, with

t B privilege to increase the same to fifty millions of dollars, from time to
"me, as may be found expedient. .

Resolved, That the subscription to said stock be made at the oflice 0f
the United States Trust Compan .
Resolved, That a committee o

fy

three be appointed by this meeting to
se ect seven suitable persons as commissioners to receive subscriptions to
the capital stock of said bank.
whereupon Messrs. B. H. Hun-on, O. DEFOREST GRANT, and W. R.
81mm“ were :a pointed a committee under the last resolution, and
after a vote of thanlgs to Mr. MCCULLOCII for his interesting and able ad
ressv the meeting adjourned.

Join'rnm S'rnnous, Chairman.
Ens“ Rrees, Secretary.
- h

e

Qommittee chosen to select seven suitable names as commissionersor
receiving subscriptions, beg leave to announce that the following gen

flame" have accepted the trust, viz. :

PETKR 000mm, Esq., Jos. Swan-r, Esq., of J. de J. STUART d
z Co.,

on. Gnomes: Ornvmz, HENRY W. T. MALI, E51},
on. FREEMAN CLARKE, B. H. HU'HON, Esq., of Barnum: d

z Hurrox.
AVID Dows, Esq.

October $18!, 1863.

N°TIcrc.—Tho undersigned, commissioners selected at a meeting heldat the Fifth Avenue Hotel, on the evening of October 21st last, for the
pllrpose 01' receiving subscriptions to the capital stock of a national bank,
wlih ‘l caPital of $5,000,000, hereby give notice that the books of sub

;cnlmon
to the capital stock of said bank will be opened on Monday, the

3 day of November inst., at the office of the United States Trust Compuny’ NO- 48 Wall~street, in this city, and remain open during the busi
Des{hours of each day, until the 1st day of December, inclusive. 'We

Qer ccntum of the amount of each subscription will be required

e Paid at the time of subscribing, and the balance in instalments as
may b
e

called for b
y

the directors, in accordance with the act of Con- -
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gress, which requires at least thirty per centum to be paid in before the

bank commences business, and the remainder in instalments of ten per

centum every two succeeding months thereafter.

New‘York, November 9th, 1863.

PETER Coorea, Jossra S-rusa'r,
Gsoaon OPDYKE, Hnmw W. T. MALI,
FREEMAN CLARKE, Bmusum H. Her-rots,
DAVID Dows, Commissioners.

An'rrcurs or Assumes-r.

We, the undersigned, do hereby severally agree to take the number
of

shares, of one hundred dollars each, set opposite to our respective names»

of the stock of an association to be organized by the subscribers hereto’

or by those to whom the stock shall be awarded, under the act of .Con'
gress of the United States of America, entitled “An 80*’ t° Pmv‘de 1‘

national currency, secured by a pledge of United States stocks,
and m

provide for the circulation and redemption thereof," approved February

25, 1868; such an association to he called “The National Bank of the

City of New-Yorlr,” the capital stock to be five millions of dollars
And we hereby constitute and appoint Pn'rna COOPER, Gnonon

P

DYKE, FREEMAN CLARKE, DAVID Dows, Josarn STUART, HnnnY_W_- T
Mam, and BENJAMIN H. Hu'r'ron, commissioners, to receive snbscrlptlm}s
for the capital stock of such association; and in case more than five

mil

lions of dollars shall be subscribed, to award the same to such subscribers,

or to apportion the same among the subscribers, as they shall deem b?“
And we do severally agree to pay to such commissioners, at the

time

of our subscription, the sum of five per cent. upon the amount
Of out

I respective subscriptions, to be paid by them to such association
when

organized, so far as stock shall be awarded to us respectively; and
we

agree to pay to such association the residue of the amount due for th
e stock

which shall be awarded to us respectively, according to the provisions

0

section seven of said act, which requires the payment of at least
thirty

p
e
r centum of the capital before the bank commences business, and
'- e

alance in instalments of ten per cent. once in each two months thereafter‘

_

The difference between the five per cent. paid at the time of subSCl'lP‘

Q0“, and five per cent. upon the stock awarded to the subscribers r05?“

tfvelyifilmll be repaid by said commissioners to the subscribers
"spec

tively immediately after such award, or shall be applied in part Pf‘ymcm
0f

th
e balance due for such stock, at the election of the respective

ill ‘

scn ers. ,

The subscribers to whom stock shall be awarded, severally proiPlse an.‘

agre? to execute, as required by the said act, the certificate mentiontd

1
‘

the sixth section thereof, and articles of association.

It shall be provided in such articles of association, and in the by'laws
‘that at all meetings of the stockholders for the election of directors,

03°

stockholder shall be entitled to one vote for each share of stock held

b
1

hlm- Immediately after the awarding of the stock by such commissioner?
and the execution of the certificates and articles of association requ‘re
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n

law, they shall give public notice, by publication for not less than fifteen
days, in at least two of the daily papers

fpublished
in the city of_New-York,

of the time and place ofthe meeting 0 such stockholders, which
shall be

fixed by the said commissioners in the city of New-York; at which meet
ing there shall be chosen by a majority of votes, as above mentioned, nine
directors for the management of the business of such association, and
such other business shall be done as shall be deemed proper by the stock

holders when assembled.
_ _

It is further agreed by the subscribers hereto, that if five millions of
stock be not subscribed at the time fixed for the closing of the books, then
the capital of such association shall be fixed and stated at the sum actu
ally Bubscribed, but shall not be less than three millions of dollars.

'

New-York, November 16, 1863.

77" New Currency—The Secretary of the Treasury has decided upon the forms
of notes for the national currency, and the engravers are now actively engaged
“ponlhc Work. The designs for the vi ettes will represent important epochs in
the history of our country chronologicali;1 arranged, the earliest events being illus
trated on the lowest denominations, and all later events on the larger amount. 'ihe
hack of each note will contain in a large central vignette a copy of one of them:

"on"! Pictures in the rotunda of the Capitol, which will be surrounded by legends
lhflwia the uses of the note and the penalties for counterfeiting. The face of the
note m l contain two original vignettes, one at each end ; the one at the left hand
°“d,r"-Pl'esenting some important event cotemporaneous with that illustrated by the
national painting upon the back. and the one at the right hand end a design sym
bohcnl of the event represented by the other vignettes. The painting designated
for the back of the smallest denomination (five dollars) is Vliivnirnnn’s great workof

th
e

"Landing of Commune." The left hand vignette on the face will illustratethe discover of America by Commune; and the symbolical design for the ri ht
hand end w' l he Conussnus introducing the New World to the Old—America being
typified b

y a female figure, led by the hand of Cowsises into the presence o
f Eu—

rope and Asia, who "lire reclininv in the foreground, while Africa stands in the
b“°.kg_'°“fld, absorbed by the cezi'emony. The back of the ten dollar notes will
“PW‘EMOPy 0f Powims' painting in the Capitol of “Dr: SOTO Discovering the
Mississippi," and the left hand vignette on the face will illustrate a great event of
9.8m“ ePoch, viz., Fauutiu‘s discovering the identity of lightning and eleo<
mc'ly' while the symbolic design at; the right hand end is a spirited hgure repre
senting America with an eagles flight, grasping the lightning. Between the two
l'lgnm'es 0n the face of all the notes there will be two legends’ ‘'11?"PP" one BMW‘“1
.tlm, nation'il character of the note, and the lower one

containingl
the name flfld

°

lglllmon
of the association issuing it. The upper legend on all t e

oivs;

dégtziioml Currency. This note i
s secured by the bonds of the United States,

‘_ with the Treasurer at Washiu ton." _

which will be signed by the Treasurei of the United States and the Register of

% reasnry. The lower 1 end of the first note issued will be:

6

The First National Ban of the City of Washington will pay the bearer five
on"? "f demand, at their office in the City of Washington. D30;
‘5 “Ill be signed by the president and cashier of the association. _

th

8 ‘mm. though all bearing the general character of an illuminated history
of

s country's progress, will yet present such marked dissimilarities as preventthe illccessful alteration from one denomination to another. The engraving of the
ve
in"! ten dollar notes has been intrusted to the Continental ]_3nnk _Note Company
bPw'Ym‘k, Who will devote all their resources, in connection with the best en

xmvmg talent of the country, to its speedy and successful execution.

notes will
bs_
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TAX UPON BANK DEPOSITS.

Decision of the Hon. J053?}! J. LEWIS, Commissioner of Internal Revenue,
October, 1863, in reference to the Government

T0 Hon. LUCIUS ROBINSON, Comptroller of the

Tare upon Bank Deposits

State of New-York:

SiR,—By the 7th section of the act of Congress,’ approved Match 31
1863, to provide ways and means, &c., it is enacted that

“ all banks, 11?“)
ciations, corporations and individuals receiving deposits of money SIJbJeCt

to payment on check or draft, except savings institutions, shall be subject

to a duty of one-eighth of one per centum each half year after April 1’

1863, upon the average amount of such deposits beyond the “"‘fge
’

amount of their circulating notes or bills lawfully issued and outstaudlng

as currency.”
It has become a question whether the banks of New-York» in

whichf
the public moneys of the State are deposited, are subject to thedllty

°

one-eighth of one per cent. each half year, according to the Proms“)“5
0

this section.
Those moneys are stated as being derived from several sources,’ Viz‘;—
Loans, taxes, canal tolls, fees for licenses, State prison earnings, 58“

“'

ties, &c.
The fourth title of chapter 8 of the Revised Statutes defines the powers
and duties of the State treasurer. The following sections apply Pamcu'

'

lai'ly to the subject:
“ Sec. 8. The treasurer shall deposit all moneys that shall come

to

b
ill
;

hands on account of this State, except such as belong to the canal
fun ,

within three days after receiving the same, in such bank or banks
int 6

city of Albany as in the opinion of the comptroller and treasurer shall
be

secure, and pay the highest rate of interest to the State for such
deposits“ Sec. 9. All moneys directed by law to be deposited in the Man attafl

Bank i
n the city of Ncw-York to the credit of the treasurer, shall

rcmlnu
'

in said bank subject to be drawn for as the same may be required.
“ Sec. 1_(). The comptroller may transfer the deposits in the Manhattan

bank from time to time to the bank or banks in the city
of Albany,

1
:

which the moneys belonging to this State shall be deposited, pursuant
the foregoing seventh section of this title, so often as it will be for

til‘3

interest of the State to transfer such deposits; but the comptroller
may

co
lt
:

tinuc such deposits in the Manhattan Bank, i
f the said bank‘sllill1 Pay

a

m
];

of interest to the State for such deposits equal to that paid b
y the ban

or banks in Albany in which the State deposits shall be“ Sec. 11. The moneys so deposited shall be placed
the treasurer, and he shall keep a bank book in which shall be entefe

moneys drawn from the banks in Winch
sue

account of deposits in and
deposits shall be made.

made.

t o
f

the accoun ,to

d his

“ Sec. 12. The said banks shall respectively transmit to the comPmuer

I.
.s
-u
:1
’
5
-:
1
.
::
id
‘
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monthly statements of the
moneys

which shall be received and paid by
them on account of the treasury.’

_The canal funds of the State are under the control of the auditor of
£
1
1
9 canal department, the commissioners of the canal fund, and the canal

card.

The canal tolls are deposited in banks designated by the canal board ;the
canal funds are deposited in banks designated b

y the commissioners

0
i

the canal fund, and the general funds in banks desi nated b
y

the comptroller and treasurer. These oflicers obtain the big est rate of interest
which they can b

y

contract with the banks, except the Manhattan_Bank,
Which is relieved of obligation to pay interest, in conse nence of its scrViccs and responsibilities in issuing, transferring, and ta ng care of the
stocks o

f

the State.

_The 37th section of title 2, chapter 9, has relation to the canal fund
and its administration.

_“Sec. 37. The commissioners of the canal fund may deposit the moneys
elonging to said fund with any safe incorporated moneyed institution in

_ Estate, and may make such contracts with such institutions

fo
r the

Interest on and duration of such deposits as shall be most promotive of

8 interest of said funds.”
_ther provisions of the statutes of the State require all receivers and

collectors of public moneys to make payments to such banks as are an
thorized to receive the funds of the State.

'

The moneys deposited are subject to the drafts of the State treasurer.ere are some siirty-five banks that have been designated b
y the

calffli board to receive the deposits of canal moneys collected at differentpoints. These banks receive the deposits on certain terms and conditions,
Pamclllnrly specified in contracts made with the people of the State, and
attested b

y

the corporate seals of the several banks.
Among these conditions are the following: _

'
_“

- The banks shall receive the dc osits in money or in the blllS of any
bank 01' banking association in this tate which shall continue to redeem
1t{hillsin the city of New-York, Albany or Troy, pursuant to law. Theand deposits shall be received by the banks as frequently as the collector
Shall b

e

directed to make them, not more than once each day, and shall°

Passed to the credit\of the treasurer of the State.

I ‘

i'

n case the collector’s office is not at the same place with

th
e

bank: the bank shall appoint an agent at the place where the collector s0

‘c
c is located, with power to receive the deposits, with the same liability

aim-the deposits were made in the bank.
_ _I

I- The bank shall pay for the use of the sazd deposzts at the rate of‘Per cent- per annum, to commence on the-twenty-first day after the
close of the month during which the deposits were mflde- But the bank‘hall at all times answer on sight the drafts of the treasurer for all or any
l’art o

f the deposits it may have on hand, in funds current at the banks ofthe my of Albany, in which the treasurer may keep the depmms of the
canal fund money—such drafts not to be made till after twenty days

fromt 0 end of the month within which the moneys drawn for were collected.ere are five banks selected b
y the commissioners of the canal landin

accordance with the laws of the State, passed in 1831, and amended in
1852, for the general deposit of moneys belonging to that fund. These
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banks are all in the city of Albany, except that
of the Manhattan Company,

which is in the city of New-York.
The auditor of the canal department, in his last report

states, the amount

of canal revenues held by the State on the 30th of September,
1862, to

be $4,375,786 35, which was standing to the credit
of the State upon thB

books of eighty-one banks. Of this sum, $303,512 46,
held by broken

banks, was unavailable.
' ' -

In a letter received from LUCIUS Rosmsou, Esq., State comptroller,
dated

the 30th of September last, he observes: _

“ I think you will see that by‘our statutes, by agreements and
bonds

made in pursuance of them, and by the uniform practice
which has pl't‘r

vailed for more than thirty years, these banks are not
mere banks of de

posit, but are a part of the legal machinery
of the State treasury, and

as

such ought not to be subject to taxation on the State
funds.” _

I will consider the question first in relation to, the banks designated
by

the canal board as depositories of the tolls.

It was not intended by Congress to tax State property. Such
has been

our uniform constr‘uction of the excise law, and we do not propose to'dtf'

part from it now.' But is the money received for canal
tolls, after “I 15

deposited in the banks designated by the board as dcpositories,
the 80m“

property of the State! or does it immediately, on changing
hands, becomf"

the property of the banks, in,all respects undistingnishable
from the"

other funds, and subject to be applied to such uses as they
may deem

most eligible for the interest of the stockholders! Not only
the statutes

of the State, but the contracts made with the
banks by the public lulfc'

tionaries having control of the funds, show that the banks
are not could‘

ercd as mere custodians of these funds for the use of the
State, but debt'

ors in respect of them to the State for the full amount
of the sums re‘

ceived, with absolute authority as to their disposition
or investment’ a“

without direction or interference on'the part of the State ofiicers-I
e

banks that will give good security for the deposits, apd pay thelnghest

rate of interest for them, are, by law, to be preferred as depoflllm'lesy .'
m

the amount of interest is made a subject of special agreements“ VfflllPgv

duly executed and attested by the corporate seal of each
banking mstlm‘

tiou. I am unable to understand how a State that lets out money to me’
and receives interest for it

,

like any note or bond creditor, can
be held“)

be owners of the money loaned. The banks do not take
the m'mFY

merely to keep it safely, and pay it to the State when
needed, but to .1

“

yest and make profit of it for their own benefit. As
soon as they

recon:
1t, pursuant to contract with the State, it is theirs for all purposes conslst
out with the terms of their charter, and the State loses its grasp “Emil
and all control over it. The treasurer cannot draw for any part o

f it t1

twenty days after the end of the month in which the deposit
15
mud:

The relation between the State and any
contracting bank is that o

f

ore
'

itor and debtor, and not of principal and agent. If the bank was
merely

an agent, it would be subject in that character to the directions

o
f the

state as to the investment of the money, and the profits of the investment"

as Well as the losses, would be those of'the principal. Here the
blink con’

trols the investment and keeps the profits for itself, and sustains
all loss‘!!

It pays for the use of the deposits just as any other borrower pays
‘he
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price of a loan. They are applied to the same purposes as thc deposits
of private persons, and come within the scope of the same rule. The tax
islaid, not on the depositors of a fund, but on those who have the use of

it
,

and it is the price which the government exacts for the privilege of the
use. It may be that the tax may reduce the rate of interest which the
depositary can afford to pay, but it is not for that reason an imposition
on the depositor. The efi'ect as to him is merely incidental. He is not
the party taxed, nor is his property the subject of the tax. All govern
ment duties afl‘ect consequentially the sources of revenue to the States,
and if that were a reason against their being levied, the excise law might ‘88 well lie-repealed, for there is nothing it could touch.
The suggestion of the comptroller that the banks of New-York are a parto

f

the legal machinery of the State treasury reads plausibly, but loses its
force when we consider the way in which the machinery is made to operate.
The State may certainly use the vaults of the banks as de ositories of its
fuflds, and may employ the-banks as agents in their fisca arrangements,
Without any liability for tax being incurred; but that is a very different
Proceeding from the one in vogue under the statutes and contracts we are
now
considering, whereby the State relinquishes its hold upon its moneys,

fi
n
d

hands them over to the banks to enable them to enlarge the basis of
their operations, and make such gains as they can, for their own use.
hen the State arts with its moneys, and they pass into other hands, to

b
e

employed for th
e

purpose of trade and business in which it has no direct
comer", it is no longer to be said that they are under the operation ofH “ legal machinery.” The machinery to which they are subjected is

“fled and driven by private interest and enterprise, from the movements of
which the government may legitimately exactaduty in acknowledgement“the Protection afforded them, and of its power and authority as sovereign.

h
e

banks selected for the general deposit of moneys belonging to the
canal fund obviously come under the same rule as those which receive

ill
s

canal tolls. The agreements made by them with the public authori
iles under the statute regulating the subject show, that in contemplation0 law and b

y

the understanding of the parties, the deposits, from the
In‘""tnt they pass into the possession of the banks, belong to them, witha

“

the rights of absolute proprietorship, and that the banks hold them
“New”? as money loaned on security, and to be repaid pursuant to
certain prescribed conditions.

5 t0 the banks that become depositories of such State moneys as do
Mhbelollg to the canal fund, they also pay interest to the State on de
posits, and the best bargain that can be got of them for the benefit of0 State is made. They occupy the same ground in general as the
canal

P011banks, and no difl'ercnce as to their liability for deposits b
y the

late is perceived.

F Manhattan Bank appears to occupy a position in some measure
pecilllflr. The moneys directed by law to be deposited in that bank are5“ 1°“ to be drawn for as the same are required, and the comptroller may
aisle? them from time to time to the banks in the city of Albany, in“ ‘ch the State deposits are made, as often as it may be for the interest

a
:
t e State so to do; but the comptroller may co'ntinue the deposits inat bank if it will pay a rate of interest equal to that paid by the de
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posit banks in Albany. I am informed that the Manhattan Bank pays
no interest on the deposits of the State, and renders valuableservlces

a!

a vehicle for the payment of interest on the State debt, and in assisting

to maintain the credit of the State.
It has been urged that this bank is merely the agent of the State, and
that its vaults are to be considered as a part of the State treasury
VVhetherin some respects it may act in the capacity of agent, it

is not

necessary to inquire, for it is certain that it may be agent for some pur

poses and not for all. When it contracts with the State for the
loan of

money on its own credit and for its own use, or opens a general account
- with the State by the receipt of money subject to be drawnby dram»

checks or orders, in the ordinary way of business, to call thc'bank
an

agent of the State in respect of such money is a flagrant
misnomer

The relation between the parties is the ordinary one of banker and
cus

tomer, and calling it by any other name only involves a confusion
0

terms, without affecting its essential character. _ ,

If the moneys of the State are received by the bank, and used in Its

general business for the same purposes as its other funds,
and the SET‘

vices rendered by it to the State are regarded as an equivalent
for th
e

use of the deposits, it is clear that the moneys, from the moment

o
f

their

deposit, are the property of the bank. The presumption from what}5
well known as to the practice of banks in relation to money deposlts

other than those that are special, at the instance of the deposit“,
15mi‘

sonable that the moneys of the State are treated as the moneys of Pr"

vate depositors, and appropriated by the bank to its own use; and
In the

absence of all evidence or statement on the subject we are bound
80 t°

presume,
and to hold the bank liable to a tax on its deposit of State

unds. If the facts in this respect are difl‘erent, we shall no doubtlw
5°

informed, and I shall hold myself at liberty to make any modification o
f

this opinion which a difl'erent state of circumstances shall require

The principles on which this opinion proceeds are familiarand
We“

understood in the courts, and in the application of them there is
usually

no difliculty. Money paid into a bank ceases to be the money
0H E

payer, and becomes, from the moment it enters the bank, the Property 9
1

the banker, who is bound to return an equivalent in money when Fla
asked for it

,

Or according to the contract, if a special contract 6H5“

(FOLEY vs. HILL, 2 H. L. Cases, 36.)
“ To all intents, it is the money

0

the banker, to do as he pleases with it.” (Grant on Banking, 2
-1 T
1
.“

legal relation between banker and customer, in their ordinary deallllg5

“

money, is urely and simply that of debtor and creditor respectivelg’
(Ib- 3

-) oney paid to a banker is a common law debt, and cannot

‘

got out again by means of abill in equity, there being nothing

o
f
a fid“

ciary character in the connection between the parties. (FOLEY
'18- H1“

supra.
\Vhere the course of the transactions show us that deposits have

b
e
?"

made with a banker, who holds himself liable for the payment of

a h ‘

sum on the order of the customer, or of his authorized ageuilv “heme,
the banker pays interest for the money or not, it matters not b

y when‘

taie, town, or citizen the deposit is made, it becomes, in the
hands c

thel?a}1ker’ a subject of tax, and he is to be charged
according to t

provisions of the seventh section of the act of Congress already quote‘
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JAMES WILLIAM GILBART, F.R. S.

DIED, near London, August 6th, 1863, JAmns WILLIAM GILBART, Esq.,F- R. S
., of Brompton Crescent, Middlesex, aged sixty-nine years, author

o
f

the "Practical Treatise on Banking,” and Manager of the London
and Westminster Bank, from 1833 to 1859.
The banking community generally will learn with regret the death of
M15 JAuns WILLIAM GiLnAm', F. R. 8., who for a quarter of a century
was the able and successful manager of the London and Westminster
Bank, and the individual who did more than any one else to establish,
Organize and popularize the joint-stock system throughout the United
Kmgdom. Mr. G'ILBART came of a Cornish family, but was born in Lon
d°ni March 21, 1794. Failing in obtaining a government ap ointment,h

e

_hetame clerk in a London bank in 1813, one of those establishments
which suffered and collapsed during the panic of 1825. \Vhile a clerk

h
e

took an active part in the Athenian Debating Society, the late Right
Hon. M. T

.

BAINIrs, Q
.

(3., M. P, Mr. Enwnnn BAINES, M. I’., Mr. En
‘YW CHADW'ICK, C. 13., and Mr. BARON’ CHANNELL, having at the sametime been among its prominent members. He also was connected withthe Union Society, in the circles ‘of which Mr. J. S. MILL and Lord
ACAULAY made themselves known, and did much to found the City of
°§1d°n Literary and Scientific Institute. He also found time to write
articles for various periodicals : “ The Preacher and the Platform,”(1822-3,)-

find aremarkable answer to Cobbett’s book on the Reformation, point
mg Out the various social benefits of that great movement. Having been,
01111825 to 1827, a. cashier in aBirmingham office, and having, in 1826,
delvered an interesting course of lectures on the philosophy of history,M"- ILBART returned to London in the latter year, and acquired some
filtlle from his “Practical Treatise on Banking,” with reference to the
evidence delivered by London and country bankers before the parlia
mentary committee a

p
'

ointed to consider the propriety of the suppressiono
f

notes under £5. finmoved to Kilkenny as manager of the Kilkenny
"inch of the Provincial Bank of Ireland, Mr. GILnAnT contributed vari
ons articles on banking to the local papers; and from 1829 to 1883-held

“f
1 appointment of higher importance at Waterford, where he estab1
1
5

e
d a literary and scientific institution, and showed his unflagging eu

"g
o
y In delivering lectures on all kinds of subjects.

n the 10th of October, 1833, Mr. GILBART entered into an engagement with the directors of the London and Westminster Bank, which
was Opened on the 10th of the following March. This pioneer of the
1"morons joint-stock banks, now so flourishing and popular, had not onlyto face the apathy and distrust of the public, but also the active hostility

9
f

th
e Bank of England. In 1836 the Bank of England obtained an in

Jllnetion against the London and Westminster, prohibiting it from ac
ccl‘tmg u11y bills drawn at less than six months after date, and hoped to

29
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destroy the new bank’s country connection by
this means. But

Mr.

GILBART had seen, when in Ireland, the Bank of Ireland
drawing bills on

the Bank of England without acceptance; and
he went on a tour,

and persuaded the country bankers to adopt
the same course.- ‘I

n

the following year he was a witness before the
committee on Joint

stock banks, which had presented an adverse report
in 183o,but had

been reappointed; and, in 1828, formed an association
of Joint-stock

banks with a committee of deputies, which found ready
access to

Lord

MONTEAGLE, then Chancellor of the Exchequer, who had
been a director

‘
of the Irish provincial bank when Mr. GILBART was manager’

In 1844,

when Sir Roman-r PEEL renewed the bank charter, Mr. GILBABT procured

the insertion of a clause, allowing joint-stock banks the power

o
f

suing

by their public ofiicer, and also the right of accepting
bills at less than

a six months’ date. In 1846 June 18) Mr. GILBART received
the honor o

f

being elected a Fellow of t e Royal Society, being supported

b
y Lord

MoisrEaoLE, Mr. TITE, M. P., Mr. G. R. Poms-n, &0., as a “gentleman
at

tached to science, and anxious to promote its progress.”
I“ the “me

year he received a valuable service of plate from the
directors and

share‘

holders of jointstock banks. The year following he wrote
the hlfi'lm'y o

f

his own bank, and by his advice his board opened branches
in Holborn,

Southwark, Oxford Street and Whiteclinpel. In 1854 jointatooli
banks

were at length admitted to the London Clearing House.
In 1859 MY

GILBART retired from ofiice on a pension of £1,500 a year,
with 8 Seal “

1

the Board of Directors, and received a special testimonial.
Inthe Ill‘

ternational Congress of July, 1860, he was on the committee
of the sec

tion of commercial ‘statistics, and read a paper on the statistics

o
f

111%"

lish banks. He was admitted a corresponding member of the New-ll or:

Historical Society in 1860, and was on the council of the
statistical 81“

other societies.
Mr. GILBART had adventured in authorship for more than forty Years

with considerable success. Besides the works above named» me?

'

mentioned his “ Logic for the Million,” and “Logic for the
Y01mg, ml

uable, spiritedly written, and popular works; banking i
n Ireland; bank

ing in America; various articles signed
“ Nnnnman,” in the columns

c
the Morning Herald, on joint-stock banks ;'articles in the Bifnku“

Magazine, the Atlas, and various other periodicals. Altogether

It m“

be said his life was one of the most useful that could be passed, 1
}
“

“I
a

devoted assiduously to the development of the jointstock
banking 5)‘

tom, and to the improvement of those by whom he was
surround“

He made no prominent figure in society,
and lived in moderate all,‘

pursuing a comparatively frugal career. Never having
married, he “1

enabled
to accumulate a tolerable fortune, say £35,000 to £49m‘

which passes, it is understood, to two or three nieces. The relflams

'

the
lamented deceased have been placed

in Norwood Cemetery’
1“ as?‘

specially selected for the purpose, and he was followed to the grave b
y
;

number o
f private friends, many of whom have been for years

an ‘

are associated with the banking community. It has been arrange

3
'

Permanent handsome memorial shall be erected to the
memory 0 .

Gitnau'r, near the place where he has been interred, the cost

o
f

W

‘I
t

W1“ Pmbably represent £2,500 or £3,000.—London Bankers’
Magus”
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BRITISH JOINT-STOCK ENTERPRISE,
PRESENT AND FUTURE.

From the London Money Market Review, Noeember,186&

_
Tns fabrication of joint-stock companies still continues, and, if noth
lng adverse in continental afi‘airs should occur, is still likely to continue,
notwithstanding a six per cent. bank rate of discount. Hitherto these
enterprises have been fully sustained by a plethora of money, legiti
mfilely arising from a plethora of substantial prosperity. The rage may
continue too long, and may be carried too far, until its course is arrested
by the exhaustive process of innumerable calls upon inchoate schemes,
and the Vice~Chancellor’s Court may be the ultimate destiny of many a
now promising project, when the time of adversity shall have arrived;
but we confess we see no indications of that time coming yet. The
present spirit of enterprise may be restrained for a time, or checked and
moderated to a certain degree, or it may take a turn, or be directed into
channels where it may run its course with comparatively less risk of

{allure
or danger of ultimate exhaustion; and that is what we desire

0 see.

I- THE Na'rzonsr. STEAM NAVIGATION COMPANY (Lmrrnn)
The prospectus has just appeared of the above company, with a capital°f
52,000,000, in 20,000 shares, of £100 each. What has encouragedthe formation of this company, is a requisition signed by upwards of 60

0 the most‘ eminent mercantile firms in London, headed by Messrs.
liornscnim 8: Sons, Gsonon Pnanonr dr C0., and others of equal stand
mgr stating that an urgent necessity exists for the establishment of a line0 screw steamers, between London and New-York, in consequence of
‘he large and increasing trade between the two ports It is pointed out,
tntwhile Bremen, Hamburg, Liverpool and Glasgow have each their
Several lines to New-York, by all of which large profits are realized,
Ol'ldon alone, with its immense trade, is unrepresented. Many firms
arevfiollsequently, subjected to great inconvenience and expense, through
mmg their goods shipped via one or other of the above ports. They,
lhm Ore. recommend the establishment of the proposed line, and promise
1t their “hearty support,” The company has a very powerful direction.
The first object is to place in the New-York station, running both from
"'Brpool and London, a fleet of screw steamers, of large size and reat
cflpacity, which will be able to carry almost, if not quite, as cheap y as
sailing vessels; and in order that the objects of the company may not
.Beven partially anticipated, and that the stations may be at once occu
Plc 1provisional arrangements have been made whereby three new steam
crs, calculated for the service, have been secured. Contracts have also
"an entered into for the building of others, of about 3,500 tons each.
- ls Proposed to commence with a fortnightly service each way, to be
Increased to weekly sailings as soon as the vessels can be got ready.
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.tion in Liver 001 and other large towns.

II. Tan Mnncsrv'rrtn Cnam'r ASSOCIATION (Lumen)

Under the above title, a financial association has been
formed, which

has been received with marked favor, arising in a great degree
from th

e

high mercantile intelligence and character of its directors.
The capital

is £2,000,000, in 40,000 shares, of £50 each, the first issue being
2,000

shares, of which 10,000 were subscribed for prior to the
issue o

f

the

prospectus. The object is described to be, to adjust
the development o

f

the constantly extending operations in all departments of trade
and com

merce, whether at home or abroad, but the association will, in preference,

use its resources in affording facilities for internal enterprises,
connected

with the leading provincial towns of the United Kingdom. _
Arrange

ments are already pending for the formation of a very influential connec
It is not intended to embark In

ordinary ban ing business, but the association proposes to make
cash atl

vances upon the deposit of all sound and bona fide
securities, such {

1
5 d9‘

benturcs, dock warrants, and approved bills of exchange; and likewise
to

forward the completion of all public and private undertakings
Whlcll Pal"

take of a lucrative and useful character. In order to carry out
time

legitimate views, the association will be represented in the various PIP‘

vineial towns by the most influential persons in those places. It
; 18mm’

factory to notice that no promotion money has been or will be paid:
A5

sociations for the objects we have described, have vast and lucrative
op

portunities in this busy country, and if the present company be conducted

with such a degree of intelligence as the public have a right
to exiled’

from its board of directors, it is probable that it will not be left
behind

by any of those which have already been formed.
The subscription was closed on Thursday, with applications

to the?!“

tent of no less than 125,000 shares. The directors have issued a notice’

inviting applications for the post of manager. The shares have
risen this

afternoon, to 32- to 41} premium.

III. THE ENGLISH AND Swanrsn BANK (Lmrrmm)

_

This important undertaking has just been introduced, under t1
}
?

3'15’

piece of the London Financial Association, but the high respcctabillij

0

the direction would, of itself, have been suflicient to have ensured

1
t
.8

favorable reception on the part of the public. The capital of the
bank 1.

5

582,000,000, in 40,000 shares, of £50 eaeh,with power
to increase, and

I"

is proposed to call up £25 per share. The first issue i
s to be confifled ti
o

20,000 shares, of which one-half are already subscribed. The Oblect

‘5

to supply Sweden with additional banking accommodation, and
to afford

a medium for its increasing financial transactions, not only with Englflfld'
but with the East and West Indies, America and the Bl‘flZllSv “blah

a
n

centre in London. To give some idea of the rapid progress

o
f the trade

and industry of Sweden during the last thirty years, i
t is only necessary

to refer to the value of the imports and exports, which, in 1852, amqunte.
to £4,725,000, and in 1861 to £10,425,221. England participated

“1 ‘hm

trade, In 185.2, to the extent of £1,214,777, and in 18611 to ‘631276332
The transactions on bills of exchange sold, through brokers,

011 the ex'

-1
is
n
u
‘
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changes of Stockholm and G'othenburgh, show a similar increase. But,
notwithstanding this great increase in the commerce of Sweden, and the
Certainty of its still greater development from the introduction of

rail~
Ways, its banking facilities have not kept pace with the extension of its
trade. It is pointed out, that while the foreign trade has increased by
126 per cent. in two years, the banking capital in ten years has increased
°Il_ly 50 per cent. Banking in Sweden is very profitable. It is confined
Kl'lllcipally

to granting loans and credits against securities of different
Ind! and personal guarantees.

IV. THE MERCHANT BANKING COMPANY on LONDON.
This company is established with a capital of £2,000,000, in 20,000
Pllflres, of £100 each, the first issue consisting of 10,000 shares. The ob
Ject is to carry on the trade of “ Merchant Bankers,” which has hitherto
been
in the hands of private merchants, but to which, it is urged, the

Jolnt'stock principle may be beneficially applied, both in the interests of
commerce and to the advantage of those who desire a profitable invest
meat. It is explained that the “ Merchants’ Banking Company” has
been carefully matured under the auspices of merchants, and having every
aclhty already available and in full operation, the company will at once
9W1‘ upon a business ascertained to be of a highly remunerative nature,
with all the advantages of local knowledge and experience in the various
fmlgu markets. The company will avoid expensive establishments
abmadi and conduct their business through agencies. They will make
advances on manufactures, and will undertake the agency of for
eign and colonial governments and other constituted public bodies.
The? will also receive deposits at their head office in London, at the
current rates of interest, and grant loans, through their agents abroad, 0n
Rm?" Securities. The capital has already been covered three or fourtimes over. The subscription list was closed to London appllcflnts 011

gonldéiyl'l,
November the 9th, and, to those from the country, on Tuesday,

9 t .

V- THE LONDON, HAMBURG sun CONTINENTAL Exonaucs: BANK.
The London, Hamburg and Continental Exchange Bank has, at this
early P°Ti0d in its career, succeeded in associating itself with two firms
Those business has been conducted with considerable success for a pc
nod of nearly 30 years. One of them is the well-known house of J. C.
CHUI/rzn dz 00., in Hamburg, and the other that of Messrs. ADAM SPIEL
mum 00-, of Lombard-street, London. Mr. H. C. Scamn'r, who was

“3
°

Prlllcipal in the late firm of Scnuuza & Co., has consented to act_asPM" and manager in Hamburg, while Mr. A. SPIELMANN, the late prin
ml?“ i

n the Lombard—street firm, has consented to act, fora time, asc 1e
manager of the bank in London. In consequence of this arrange

meat, the business of the new bank has been removed from the tempo
my (‘$068, in Nicholas lane, to 79 Lombard-street, where it was_commenced, as well as in Hamburg, on the 2d inst. _ A bank thus established,“gm, under judicious management, to reap a fair share of the'advang“ which the business of banking affords; for instead of awaiting the
result of traversing new ground, this bank has already secured 300 agen
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cies, with those that have been transferred-from the above mentioned
banks. The first thing to be done, in establishing a new bank, is

to
ex

amine the field which lies open for such an experiment. The only
5011d

basis for successful banking is to be found in an increasing trade and corn
merce, and these are to be found as clearly developed in Hamburg

as In

England. In fact, the ancient Hamburgers and the merchants
of the

Hanse Towns, were among the first men in Europe to declare for
freedom

of trade. The statistical returns of the trade and commerce'of
Ham

burg prove it to be of a most‘ diversified character. It comprises every
article of produce and manufactures which enter into general consump
tion. Years ago,the mercantile transactions of Hamburg were estimated
at £50,000,000 annually; but, in 1861, the imports into that city alone
amounted in value to 612,582,000 mares banco, or £46,951,000,_wh1ch
Was above the average of the five previous years. The export and

import

trade between England and Hamburg and the Hanse Towns is
one Of 1119

most important branches of British commerce. The shipping of
Ham‘

burg shows a corresponding improvement. In 1850 the vessels with
car

goes contained 243,532 lasts, or 730,596 English tons; in 1861 the
tonnage

of laden vessels that entered Hamburg was 441,87 5 lasts, or 1,32312_25 tons’

being an increase in the 11 years of 81 per cent. Of this great llwl'ell-‘ie

British ships have had the greatest share, taking about 50 per QePt' 9f
the tonnage. This is good evidence that England continues to maintain

a highly important position in her commercial intercourse with
Hamburg

and Northern Germany.

NATIONAL BANKS or THE UNITED STATES;
Statement of the condition of the National Banks for the Quarter

endiny

October lat, 1863.

Aucnmna Rrsouacns, Oc'ronza, 1863.

Loans and discounts, . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 84,755,774 22

Balances due from banks and bankers, . . . . . . . . . . . . . . . . . . . . . . . - 2,0433” 86

Amount due from directors of the banks, . . . . . . . . . . . . I . . . . . . . . - 311000

Real estate, fixtures and ersonal property, . . . . . . . . . . . . . . 1411378
48

Bills of solvent banks and cash items, . . . . . . . . . . . . . . . . . - 1,310,257
5

Specie and legal tender notes on hand, . . . . . . . . . . . . . . . . . . . . . . . . Lou-594
30

Bonds deposited with United States Treasurer, to secure circulation, 3,675,275
9

United States and State bonds on hand, . . . . . . . . . . . . . . . . . . . . . . .
955,113

70
Bills of suspended banks and debts, . . . . . . . . . . . . . . . . . . . . . . . . . .

808
g]

Expense account, profit and loss, and other items, . . . - . . . . . . . . . .
133,532

. _______,

Total resources, October, 1863, . . . . . . . . . . . . . . . . . . . . . . . . - . 814373-635
07

Accuses-r: Luann-runs, 00mm, 1863. 8
Capital paid ......... ............ ..... sense-718

7

Profit and loss account . . . . . . . . . .
103,506 32

Balances due to bankers; . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
822’519

Due to individuals and corporations, other than banks, . . . . . . . . - 105's“)
00

Due Treasurer United States,. .. . . . . . . . . . - ~. . . .
134,000

6
Duo depositors on demand, . . . . . . . . . . . . . . . . . . . . . . . . . - 5'861’885

83
Amount due. not included under either of the e heads, - - - - - ' 261’417/
Total liabilities, October, 1863, . . . . . . . . . . . . . . . . . . . . . . . . . - 5141073'688

07
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NATIONAL Bums on ma UNITED STATES.

State and‘ Location of the Banks to Nov. 30, 1863.

Minn—Bangor, Bath,................................................ 2
Nlw-Hursnmm—Nashua, Portsmouth, . ~- - 2

Vmuon—Bennington, Windsor, . . . . . . . . . . . . - - . 2
llMsAonnsll'l'ls—JBAHe,’t Springfield, Worcester,. 3
Raw: Inna—Providence, . . . . . . . . . . . . v . . . . . . . . . . . . . . . . . 1

ConsncncopHartford, New-Haven, Norwich, Stamford“ . . . . . . . . . . . . . . . 4
Nlw-Yonx—New-York, (3,) Adams, Dnnsville, Delhi, Ellenville,‘ Elmira,
FishkillLanding,* Moravia,a Rondout, Seneca Falls, South Worcester,‘ Sy
muie. Utica. 16
Nxwdxnsn—Newark......................,...........,...............
“Harman—Philadelphia, Brownsville, Carlislo, Erie, Girsrdfi‘ Hollidays
mg.‘ Huntingdonfi‘ Johnstown,"I Kittanning“, Marietta,‘l Union Mills,‘
Meadville, Newville,‘ Pittsburg, Reading, Scranton, (2,)‘ Strasburgf' To~
‘mndfly‘ Wilkesbarre, . . . . . .. 21
Dimmer or Coinxni'A—Washingtomnu................... . . . . . . . . . . . ..
Infra—Aurora,

Cairo,"e Chicago, Donville,‘ La Salle, Monmouth,’l Rock
sun,’ . . . . . . . . . . . ...................
[sauna—Anderson,‘ Blufi'ton,* Cambridge City, Centreville, Evansville, Fort
Wayne, Franklin, (2,) Indianapolis, Kondolleville,‘ Lafayette, Lawrence
hl'g, Madison, Richmond, Rockville, South Bend, Terre Hante, Valpa
Tfllso,‘ Wabash,‘ Warsaw,. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INN—Dal"(illpm't,'t Iowa City, Keokuk, Lyons, Marion,’t Ottumwa,*..
mucxr-Louisville,._.; . . . .
MIOH‘QAN—Detroit, (2,) Ann Harbor,“ Fentonfi‘. . ._ . . . . . . . . . . . . . .

._.
. . .

0m9_Ak"°". (2,) Beverly,‘ Canton, Cardington,‘ Chillicotho, Cincinnati, (4,)
Cndel'me, Cleveland, (2,) Columbus, Dayton, (2,) Cadiz, Findlay,‘ Fremont,‘
.erm'mmwlif' Greenfield,’I Hamilton,‘ Ironton, Lodi,‘ Logan, McConnells
“1101' Oberlin," Pomeroy, Portsmouth, Rnvenna, Salem, Sandnsky,‘ Upper
samlusky,‘ Toledo, Troy, Warren, Youngstown, Zanesville, . . . . .

Mmlollkl—Columbla, St. Louis,....
wlWONsiN—Hudson, Janesville, Milwaukie, Whitewater, . . . . . . . . . . . . . . . . . .

N

h
w
m
o
5|

2
,

o
n
#
N
m

NATIONAL BANKS on THE UNITED STATES.

Established to 30th Nov., 1863.

State.
Number. Amc‘apttal. Stale. Number. Ag.UapftnL

Mime...“ . 2 225 000 Dist of Columbia, .- 1 -- $500300
New'Hmpflhll-e, . 2 .. s200,000 Illinois,. . . . . 7 .. 600,000
°'m°n*1......... a .. 150 000

'
- ' 2'071'500

assaehnsetts, . . . . 3 . . 300.000 ‘ ' 360'000
bode Island,. . 1 .. 200'000 -' “M00
nnecticut, . 4 . . 700'000 '- 725'°°°
ew-York City,. 8 . .

'

200’000new“ stamp" 13 l __ 2,040,000 5,298,200
“Jersey. . . .. . l .. 125,000 Wisconsin,. . . . . . . - 4 - - 425,000
“'“ylvaniu, . 21 .. 1 991500 — —
“Ware” .none. ..

’

Totals.------- 135 -- 816'221'200
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THE STOCK MARKET FOR OCTOBER.

_T1m stock market for the month of October exhibited renewed activity,
Wlth continued speculative spirit. Prices, generally, were not as high
as In some previousmonths of the year; but in the following instances
they were above previous quotations: United States six er cents
reached 110}, or 2 per cent. higher than before; Pacific Mai, 248, an
advance of 2 per cent. ; Reading Rail-Road shares, 128, an advance of
4 Per cent; Michigan Central, i; Michigan Southern guaranteed, 156,
an advance of 10 per cent.; Illinois Central bonds, 120, an advance of. 1}
Per cent; Pennsylvania Coal Company, 160, an advance of 13; Dela
were‘
and Hudson Canal Company, 176, an advance of 131}; ‘Chicago,

Burlington and Quincy, 131, an advance of 41} per cent.

THE DAILY PRICE OF GOLD.
11‘ the previous numbers of this work we gave the daily quotations
“2010 since the mouth of April, 1862. The following are the daily
‘lllotetmns since October let:
(M- 1,....40§@40§ Oct 21. ..4sg@4e ..Nov. 10,..... 46 @ 45g
2.-...43 @4e*.. 22, ...42§@44§ . 11. . .45§@ 45%8a. .43 @431,“ 23, ..45§@40§ 12,..... 40§@ 4'1
6... 44 @44&.. 24, ..46}@47 .. 13,..--- 4'1 @ 4H6”. 4e (34%.. 20,. ..40§@49&.. 14,..... 405@ 47
'1... .401@401.. 27,....46 @471». 10, . 4'1 @ 4'1
B... .40 @46§.. 28,....411§@401.. 17,..... 47{@ 4a,}
9... .4e§@47 __ 29,, .47 @4s .. 18,..... 49§@ 00
1°... .4e§@43§_, 30" _46 @4651" 19,..... 51 @ 62!
12,....40§@50}._ 31,. .45§@4e§. 20,..... 021,@ 03*
13,-...03§@04}..N0v. 2,. 45§@46}.. 53§@ 54
14,....521}@53§_, 3," ,461,@401. 23..... as @ 04
15,....100@00§.. 4,....46 @401" 24...... 501,@ 52

16'----54i@50§.. 5,....40}@47{.. 25,-----
4si_@ 49

1711-. 49§@5() __ GNU,“ @435." 26, Thaulrsgwmg.
lawman-@153“ 7,__,,461.@47§.. 2'1,.....4s @ 45;
20.....4951@40§._ 9,____461@46g.. 28,..... 44§@ 44g

Th"-fbl'dgn export of specie from New-York to the close of the thirdweek "1 November has been $41,093,000. Compared with previous
‘years, the exports were as follow :
1852 '

24 057 000' ----------- -- $23,743,000 .. 1858, ....... .... .. s , ,1m"-
22,040,000 .. 1859, ...... ..,..... .. 67,088,000"
36,701,000 .. 1860,................ 41,900,000
26,055,000 .. 1861,.. .... 3,332,000
34,750,000 .. 1002, ..... 64,967,000
36,490,000 . . 1863,. . . . . . . . . . . .

._
. . . 41,098,000
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STRINGENCY IN THE LONDON MONEY MARKET.

mm :1» London memo: qr November 1.

On Monday, November 2d, the directors of the Bank of
Enléland

ad

vanced the rate of discount to five per cent. ; and on Thursday,
“ember

5th, its further increase to six per cent. was decided upon.
The demand

for silver for the East, and the consequent export of gold fromithis
coun

try, is the main cause of the rapid change. The general continental
dc

mand, which is ascribed to the disafl'ected state of Poland,to the
distress

in Hungary, to the expenses of the Turin and French governments,
all

to the critical state of Germany in consequence of the unsettled
state of

the Holstein question, renders it unusually diflicult to obtain the
s“l’l’ly

we need; and hence the stringent measures adopted by the bank
have

been called for, not only by considerations of prudence, but from
actual

necessity. _

Several causes had combined to induce a large amount of speculfltwn

in the London market, and, among the very numerous projects launche

during a season remarkable for abundance of unemployed capital, loan!
to foreign governments, and enterprises entailing large exports

°f com

and bullion, have formed no inconsiderable share of our cngagemems‘

While trade was flagging, no inconvenience appeared likely to result
from

such disposition of supcrabundant means; but the active revival
0 Our

trade, and the expansion given to commerce by the extensive
Search for

new cotton fields, now render the economizntion of our resources"-an

for our own purposes—essential. _

The steps taken by the Bank of England have been generally fippwved'

The first advance took people somewhat by surprise ; but the
second will

so much anticipated that heavy applications for discount prevhfll?
"O a“

on Thursday were of themselves almost sufficient to provoke the
were?“8

in the rate. .

_ quieter feeling now prevails, but the silver market is still
active; and

it is evident that what has been done will strengthen public confidence
and check the production of new schemes, or at least of those .Whlch

are

uncalled for in the interests of commerce. .

There has been t0<day very little business in discounts. A5 might h
a
le

been expected, most houses had already taken
the precaution to SnPPy

their immediate wants.

.

'

Annexed arc the rates current for paper of various dates;

Thll'tym SlXt do 5 . . . . . .
-— Per cent"

Three ...6 %— Percent‘

gourmonths,.................................6§@-‘ Percent‘

1
'! months—bank bills, . . . . . . . . . . . . . . . . . . . . . . . .61} @

" Per Gen '

Sixmonths—trade bills,.....................--7 @” Percent‘
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The settlement in the English stock market, which took place yester
day, proved that large amounts of stock had been placed upon the market.
oney has in consequence been more wanted. Loans for short periods
command five per cent, and rates during the day have ranged from four
to six per cent. '

Annexcd are the rates of interest allowed on deposits:
JQint-stoekbnnks,............ . . . . ..................*4§percent.
Discounthousesatca1l,........................ . . . . .. 41} percent.Dltto,withsevendays’n0tice,........................ 5 percent.
Forty thousand pounds in sovereigns have been withdrawn to-day from
the bank for Brazil.
A considerable amount of alteration has occurred in the discount mar
ets of the continent. The demand for silver, to which we have already
referred, has told on the rates in Hamburg, in Amsterdam, in Berlin, and
also on the usually quiet market of Frankfort.
T c subjoined are the current quotations:

Bank Rate, 0p. Market, Bank Rate, 0p. Market,
_ per ct. per- ct. per 0!‘ per ct.
Parls............. .5 .. 5 Tnrin,.. . . . . . . . . .. 6 .. 6‘new, -- .5 .. a @ 6 Brussels,. . . . . . 4 . . 4
Berk'1-- --

4+} .. 4s @ s Hamhnrg,. .. ..~ .. .. 5iFmkfort . 5 . . 5 St. Petersbur .. . .. . c . . 9 @ 10Amsterdam,.........4 .. 4}

Q“ Wednesday last, the biddings for £400,000 government bills on
'1}?! were received. The applications within the government limits,Which were unchanged at ls. 11%. per ru ee on Calcutta and Madras,and 1s. 11%, on Bombay, amounted to 2,830,000. The proportions
allotted were £220,000 on Calcutta, £100,000 on Bombay, and £20,000on Madras. Tenders on Calcutta, at ls. uga, will receive about 90 per
cent-i 011Bombay, at 2s. Ogd, about 28 per cent; and on Madras, at ls.“iii, in full.
The immediate efi'ect of the advance in bank rate to five per cent. on
Mm'day, was that numerous borrowers on stock made their appearanceIn an
already overloaded market. A rapid decline in price took place,and the rate of continuation to the next account to December quoted 1}Per Cent. The settlement had been concluded when the rise to six per cent.w“
zinnounced; but, as the pressure for money no longer interfered with0 prices of stocks, there was even a slight recovery toward the close ofe a - Since this morning greater confidence has reigned, and spccu'lators have .hastened to cover the sales cfi'ected during the past few days.

Ollsols closed at 92§@ 92% for money, and 91% @ 91%, exsdividend, _forthe 3d of December; new three per cents and reduced, 908 @ 90%; Indian

"we:
cents, 1085 @ 109,}.

_ _ _. e ventured to prophecy last week a considerable and immediate rise“1 the value of money, and the event has confirmed our anticlpatwnsi and
even surpassed them. The Bank of England have twice raised the rate

“at the London and Westminster three and a half per cent. only on sums below
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of discount during the week, and it is now
—- per cent. more than

it was

when we wrote last. Nothing can be more timely
and JudlClOflB, or, 55

far as we know, more approved of by all careful persons,
than this policy of

the bank. It might have been better, as we ventured to suggest, to
have

raised the rate a little early in October; but this is a
minor and dispute

ble matter. The point of principal importance is now
secure. The bank

are raising the value of money so as to retain bullion
here and to attract

bullion from abroad; and, as experience shows, it is in this way only
that

we can sustain the drain of bullion which our purchases
of cotton 1!! the

East, in Egypt, and other usual quarters, have made requisite.

It must be observed that the reserve in the Bank is not over
strong

If we look at the banking department only, as we must for many P1_1FP°'
ses, while Sir R. Pnsn’s act continues to be law, and

as the Bank Direct

ors are known to do, we find that the account stands—

Publicdcposits,....................................."359631316
Private deposits, ...... .... .................13,861,173
Sevendayandotherbills,............................ 742,048

____,__
memos;

against a reserve of notes and coin, £6,408,458. The
reserve is

’ there‘

fore, less than one-third of the liabilities, and, as we have often pointed
out.

one-third has been shown to be about the minimum with which
the bank

should be content, and as a rule the reserve should fluctuate between
one

third and one-half. There is no superfluous strength in the
bank even

now, and if it had not taken prompt action there might have been (1119'

gerous deficiency. It is true that we have a large amount of
bullion 1“

both departments of the bank; we have £13,’! 99,000. But
we had about

the
same amount, £13,897,000, three years ago, in November,

186018“1

in February, 1861, the bank rate was raised to eight per cent.
We may

reasonably think that we are sufficiently strong, but certainly
we are not

more than sufliciently strong. . -

There probably seldom was a time when the general mercantile blfsl'

ness of the country (we except the stock exchange speculations,
of“ ‘C

we will speak immediately) was so exceedingly sound. In 110 quarter
0

the trading world can any over eager speculation be indicated

; no trade

has started into sudden and perplexing activity;
the general course

0

industry has been steady, lucrative, and slowly progressive.
The cause

of the drain upon us is most natural and legitimate. W'e
have had

to

buy raw material in India and elsewhere, where they do not
want 0‘"

products, and where they are iusatiably greedy of the precious
metals-

"

consequence we have had to send, and still have to send,
much gold

a
n
d

silver thither. This drain undoubtedly has been aggravated by
the by‘

management of the Bank of France. If that bank had acted more prompt]?
and more wisely, much censure would have been saved and nine

'

“my spared. But, as far as the ordinary trade of this country
15
col.“

cellfed, the present pressure comes at a time of strength;
we a“

$22?
by an excellent harvest, and we are/weakened by

no vicious spec

The stock exchange speculations present elements of a difi'ereut
5°“
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i-hmlgh we do not think that they disclose reasons for alarm. We arenot now engaged, as in 1847, in large works of construction on which
cells must be paid, or the works must stop. Little business has been
commenced by the new companies—little, we mean, in proportion to their
nominal magnitude. The most remarkable schemes I0 new banks which
have scarcely commenced business. These need not call up their capital
faster than they choose, and they have as yet had no time to incur seri
ous liabilities. Gamblers who have bought at high premiums shares in
untried undertakings may lose their money, and this is not an evil, but

tl
lie

mass of English enterprise presents little ground for apprehension or

a arm.

But though the pressure on the money market is certainly salutary,

t ougli it is not so painful as to cause reasonable alarm, there is every

reason for alleviating it as far as we can. A sharp remedy may be ben
efiml, but still we like to have as little of it as we can. Is there any thing
which at this juncture could alleviate the pressure on the market! \Ve
should not like to speak with certainty, because the full data for forming

a

‘correct opinion are only known to a few ofiicial persons; but we arcinclined to believe that, by a particular operation which we shall specify,
‘he
Qfllincil of India could alleviate the pressure on the money market;

and

1
f 501 they ought to do so.

_

Ii; 18 to be remembered that the cause of the present difliculty is a drain

o
f silver to the East, which the Bank of France did not in due time pro

vlde against. We are suddenly obliged to send much bullion to India
mmhence. Now, it so happens that the council of India are constantly
dml'mg money from India. They accepted tenders for bills for £400,000
during the last week. It is the ordinary course of events that the Indiahgovernment should remit hither money for their home expenses, which
are more than £5,000,000 annually, and there is also a considerable
amount Of India debentures which fall due next spring. The normal
mm of things is

,

that the Secretary of State for India draws on India,
Where all his revenue is received, for all he has to expend in England,
whether of ordinary outgoings or for the repayment of debt. For this
Pm'lmse he must get cash from India. We confess that it does not seem

e unreasonable that the council of India should select the present

21132111118?

for drawing to an unusual extent on India; for getting more

r

thither. The effect of this will be that the drain to India will be stopped,
and that no money will be sent mim- way. The political demand of Eng
aml ‘"1 India will compensate and neutralize the commercial demand of
ml“ “POI! England.

0m thence at this moment, when we have so much to send
'

30
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THE WORCESTER CLEARING HOUSE.

Consrrrn'rrox.

Tun banks in the city of Worcester, having associated on
5th March»

1861, for the purpose of efi'ecting a more perfect and
satisfactory 56me

ment of the daily balances between them, deeming it advisable
to adopt

‘a more permanent and formal organization, hereby
agree upon the

fol

lowing
An'rrctns or- Assocrs'rron.

Sac. 1. The name of the Association shall be Tan Wonons'rnn
CLEAR‘

mo Hoosn.
Sac. 2. The objects of the association are, the efl'ecting, at

one place

and one time, of the daily exchanges between the several associated bflnlisv

and the payment, at the same time and place, of the balances resulting

from such exchanges; the promotion of a general uniformity
of acfrlofl

among the banks; and the cultivation of honorable and friendly
relatlonfl

among the members.

Sac. 3. Each bank belonging to the association may be represented
by

its president and cashier, both of whom shall be entitled to vote, 88
mem'

bers of the association, at all meetings thereof.

'Snc. 4. The annual meeting shall be held at the Clearing
H0099, °n

the second Monday in October, in each year, when a chairman
and 5%‘

retary shall be chosen by ballot, who shall hold their ofiices
for one [can

and until others are chosen in their stead; and whenever, at any
meetmg'

either of them shall be absent, a chairman or secretary pro tempo"
5 a

be chosen.
See. 5. At every annual meeting there shall also be chosen, by

ballot’

a standing committee of three, (not more than one member
of the 90m‘

mittee from any one bank,) to be called the Clearing House Committee

who shall hold their offices for one year, and until others are chosen
"1

'their stead, whose duty it shall be to procure suitable accommodations
for the clearing; to provide proper books, stationery, and whatever

915°

may be necessary for the convenient transaction of the
business; to 88091"

tam and advise the banks as to their duties and liabilities in case
0 ‘my

doubtful construction of the State or United States laws relating
to bank5

and banking; to investigate and report to the association upon
any mat'

tersafi‘ecting the banking interests; and, generally, to supervise
the Whole

business and interests of the association. Any vacancies
whichmay we“

in
the committee during the year may be

filled at any meeting
°f the

association.

Sac. 6. The cashier of the Clearing Bank shall
be the manage’

°f the

clearing, and the settling clerks shall be under his direction
win 6 at the

gltzaring
House. The hour for making the exchanges shall be

one hour

e on the close of business, each day- Errors in the exchanges’
an
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claims arising from the returns of checks or other cause, are to be adjusted
directly between the banks which are parties therein, and not through the
Clearing House.
Sac. 7. Each bank belonging to the association shall deposit $2,000with the Clearing House Committee, thus constituting a clearing fund, a
Proper proportion of which shall be deposited with the Clearing Bank,free of interest, as a compensation for service rendered and loss of interest0!] balances drawn. In case of the admission of any other bank or banks,
hereafter, the bank so admitted shall deposit with the Clearing HouseCommittee a like sum of $2,000. That portion of the fund not deposited
Yith the Clearing Bank shall be invested in United States bonds, bearingInterest at six per cent., the income of which shall be applied to defraythe necessary expenditures of the association, and the balance, if any, shallbe appropriated by the committee for the benefit of the association, mSuch manner as they shall deem advisable. On making its deposit, eachbank shall receive a certificate therefor, signed by the Clearing House
mlnittee and counter-signed by the manager. No bank shall make the
clearings of a bank which is not a membenof the association.
SEO- 8. N0 new bank shall be admitted to the association excepting onthe recommendation of the Clearing House Committee, and by a vote of
fee-fourths of the members; and no bank shall withdraw excepting on8 ilre recommendation and vote.
SE0. 9. For cause deemed suflicient by the associated banks, at any
meeting thereof, any bank may be ex elled from the association, and desrred from all the privileges of the leariug House, by a vote of threefourths of the members.
Sm 10- These articles of association shall be signed by the members
thereof, and by.any new members hereafter admitted; they may be
amended by a vote of two-thirds of the members at any meeting of the
association, provided that notice of the proposed amendment shall have

m
i‘
:

given in writing at a previous meeting, and lodged with the sec

.SFC- 11- The secretary shall notify all meetings, by giving notice in
“lnimg to each of the associated banks; and he shall convene the assoilalllm whenever requested to do so b

y

any member.

1
Woncas'raa Cnnumm House.

This certifies that the . . . . . . . . . . . . Bank has deposited Two Thousand)0]
ms’ as its Proportion of the Clearing Fund, in conformity to the arlcles of association annexed.

Cl
. H 0 ‘meearmg ouse 0mm: .
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UNITED STATES BONDS.

Hoinnas of the seven-thirties who wish to know
how these Treasury

notes are to be funded into the coupon, or re istered
sixes of 1881, Will

be interested in the following letter on the su ject:

“ Tnnasmvr Dsraa'rsrnsr, WASHINGTON, October
19- 1863

“ Sun—Your letter of the 17th instant, requesting
information in regard

to the course to be pursued in the exchange of
7-30 Treasury notes for

the six per cent. 20 year bonds, commonly called
sizes of 1881, has been

received.
“The 7-30 Treasury notes are exchangeable any time

before, or at ma‘

turity, for the twenty year bonds, when presented
in sums not less than

$500, or its multiple, and should be sent to this department
for such,

ex‘

change, endorsed to the
‘ Secretary of the Treasury, for redemption

“If no instructions to the contrary are given, the 7-30 notes?1
9

settled, and the interest accrued thereon to date of exchange
reinltlfid

by

the Treasurer; and the six per cent. bonds exchanged
for t e principal

0‘

the 7-30 notes will bear interest from the date of such
exchange, which

date will be stamped on the first coupon falling due thereafter.

“If it is desired to have the six er cent. bonds bear interest
from

July 1st, thus avoiding the issue of ends bearing fractional coupons’

you can deposit, in coin, with the Assistant Treasurer
in your 01W,t

e

difference between the amount of interest accrued on the
7-30 not?!

a“

the six per cent. bonds to date of exchange, and the original
certifies?’a

for such deposit must be sent to this department, with
the 7-30 note"

“Very respectfully,
_ “M. B. FIELD, Ass’t Sec. of

Trelm‘l'y'

“ James Cuarnar, Cashier First National Bank, New-York."

.___—____‘_______’4

STOLEN BONDS.

Tna following correspondence will be read with interest:

CORNWALL, Osman Coun'rr, N. Y., Sqil-
6, 1863

Dnaa Sm,—Some six months since I addressed a note i0 the Mnorab“
the Attorney-General of the United States, stating that

I was {he 0.“?
and holder of certain Missouri State bonds, purchased in good

faltha mt
2

regular way, at the Board of Brokers, in New-York, for
which full mflrlie

value was Paid; that shortly after the purchase of said
bonds, I w” “1'

formed, through the public journals, that a number of
bonds had been

fraudulently abstracted from the Department of the
Interior’ under the

administration, and ofiicial notice was given of the intention of'tile
gov

eminent to reclaim the bonds so abstracted,
and placing an inhibit “Pin

their transfer; that the heads I hold were described and deslgmmd
m

."

"~
1
-
n
-n
-u

g
1
;
g
—
E
Jq
-g

q
w
fi
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'el’llmeut in the

such notice, and closing the said note with a request, that I might be
informed if any further action had been, or would be taken by the gov
ernment in the premises. I was promptly honored with an answer, stat
lug that the note had been referred to the department over which you
preside. Not having as yet received any reply from your department, Ilm induced to call your attention again to the matter. The bonds in
question are so tainted by the action or want of action of the govern
ment as to render them valueless in the hands of holders. If the gov
erumcnt adheres to its original intention to reclaim the “stolen bonds,”all that innocent holders thereof ask, is that the attempt be made without
further delay, (three years having already elapsed,) and let the right of
reclamation be fairly tested. So far as I am personally concerned, I will
lmmediately forward the numbers of the bonds I hold, and do everything"1
{11]power to bring the question to a speedy determination, if you so
esu-e. Trusting for an early reply, I have the honor to be, yours, drc.

Lnwis Bases.To the Hon. J. P. Usnnn, Secretary of the Interior, Washington D. C’.

DEPARTMENT or ran In'rnnron, Washington, D. 0., Oct. 1, 1863.
Sun—In answer to your letter of the 7th ult., respecting certain IndianTrust bonds, stolen from this department, of which you state you are the
Owner and the holder, I transmit herewith a copy of a letter addressed to- B. Crm-rrss, Esq., of New-York city, in relation to the same subject.

Very respectfully, your obedient servant,

J. P. Usnna, Secretary.
LEWIS BEACH, Esq., Cornwall, Orange 00., N. Y.

DEPARTMENT or run Imsaroa, Washington, Oct. 1, 1863.
SIP~~I have to acknowledge the receipt of your letters of June 11 and
25mm“ urging that a speedy decision may be made, or judicial pro
ceedrngs instituted respecting the adverse claims of the United Statesand the present holders of the Indian Trust Fund bonds, feloniously ab
‘mm‘fd from this department during the last administration, and askinge Informed if any, and if so, what steps have been talren by the gov

premises. Your former letter was inadvertently over°° ed, 0!‘ it would have been answered at the time of its reception. I“"9 HOW to say, that the third section of the act of Congress, approved‘My 12, 1862,.(Statutes at Large, vol. 12, p. 540,) declares, that all in
rest in said bonds “is vested in the United States, and any recovery or“9 amotion of the same, or any part thereof, shall be for the use andbenefit of the United States.” The department does not feel called upon,lluder the circumstances, to say or do aught with a view to the protection"i

n

the present holders of the bonds in question, innocent though theymay be- They must stand upon their legal right. Nor does the de
partment choose, at the Present time, at least, to disclose any proceedmgs It may have inaugurated for the recovery of its just rights.

am, Bil‘, very respectfully, your obedient servant, '

J. P. Usana, Secretary.o
r

B
-

Cua'rrss, Esq., No. 41 East Twentieth-street, N. Y.
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FOREIGN ITEMS.

Loreen—The General Credit Company have entered into a
contract for mutual

advantages with the Credit Anstalt of Austria. The
latter company his he“

established about seven years, with e paid-up capital equal to six millions sterling’

and its direction comprises most of the leading on italists of
Vienna, including Ml‘

NATHANLEL Ro'rnscnILn, Mr. EDWARD Tonnsco, r. Wrnsna, drc. Each
comphny,

individually, is to have the option of subscribing for one-fifth
share In White"!

undertakingszthe other mayintroduce, and they are to act as agents
for
each
other.

the one throu bout the Austrian dominious, and the other in Great
Britain and he!‘

colonies and gependeucies.

Taxes neon EsJorMln'rs—In the financial year ending with
March, 1868, tax “'115

paid upon 343,285 of the dogs of Great Britain; the amount paid
was £205,735‘

More than this number of dogs travelled by railway in the course
of the year. that

is
,

counting as one
every
journey of a dog. Tax was paid in the year upon

571,1 9

horses, the amount reac 'ng £384,641 ; of this sum, £179,295 was for
170,767 b01595

used for riding and for drawing taxable carriages, £71,421 for 136,041 1:01:96!
use

by farmers, cler men and surgeons, £100,597 for 191,613 horses
used 111trade.

and £33,828 for orses of all these classes not exceeding 13
hands, Duty amount

ing to £6,422 was paid also upon 1,668 race-horses. The tax upon
carriages (“her

than hsekney and stage carriages) produced £350,088; i
t was paid upon 269,443

carriages. The sum of £209,896 was paid as tax for keeping
servants; the tellble

servants were 245,380 in number; 936 persons paid tax for using hair Powder, i
ll“

duty amountingto £1,103; and 48,995 persons paid £60,086 for
using srnwrl

bearings. All these taxes are confined to Great Britain, and unknown
in Ireland

The produce of all is increasing, except in the instance of hair powder.
The P”

dues of the duty on gold and silver plate is declining; last year i
t brought only

£67,354. The tax paid on cards and dice fell to £9,209, but may recover
under the

new mode of taxation. Game certificates and licenses produced but
£123,445

Lron'r nros 'mn Boussn—Do you know the origin of a word you
see db“?!

m

every foreign newspaper—Boone f The Exchange or ’Chunge of continental
clue!

Guwcuunmr states that this term draws its original from the low countries-

e

first commercial market, or 'Change, of Bruges, one of the Hansentie
townB, ‘"5

established in front of the mansion of the VAN use. Bovnss family, who b0“?
over

their door their coat-of-arms blnzoned; these were nllusive armorial bearing?—

purses on a shield. Bourse is the French for purse, hence
the word buszsrs, Winch

means
men
supported

by foundation purses. Indeed, our own word purl‘!
15 a “0"

ruption of the otter b into p, and the elimination of the letter o. At
Antwerp the

merchants carved over the door of their public hall an emblcmatical purse,
as some‘

said, in imitation of that seen at Bruges, and which had even then led
the People

to call these places Bourses. Others contended that it was because the purse “'55
the favorite emblem of Mercury, who was the god of 'commerce. Others

"9"“

araggd
that a Bourse or purse was selected to show that money i

s the sine“ °

e.
Be this as it may, certain it is that the term was imported into France

from H01.

.hlld. The first ‘Change established in Paris was founded in
the Palace de Jusuce’

in the lar est court-yard below the Gslerie Dauphine; itlwfli
styled Place

du

Change. here it remained until 1724, when it was transferred to the Hotel
d9

New?!’ (at the corner of the Rue Vivienne and Rue Neuve
des Petits ChBmPBI)

a

mansion still standing, and at present a portion of the Bibliotheque
Impenf'lo‘

“

“"75 “I? revolution the Bourse was transferred to the church
of the Petite

Peres,

which is now so celebrated for its statue of the Blessed Virgin,
which possesses

21mg
“fines, and is resorted to as the most hallowed shrine

in Paris. All" it
];

w
e
; ration of fellglO‘IB; worship, the Bourse was transferred to

the Palms 110.1“

I

an “gallery was built immediately back of the French Comedy, ‘"‘d
bemoan

._
_.
u
_s
<
—
.r
-r
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the two courtyards, called the Galerie Virginie. Here the Bourse was
long
held.In 1808 the foundation of the present Bourse was laid; its site was occupied y the

monastery of the Filles Saint Thomas. It was twentyeeight ears building; it was
definitely opened for the Bourse on Novembc‘r 3, 1836. During this long period oftime the Bourss wandered about Paris, like an unannointed ghost, flitting from theOld sceuer magazine of the Grand Opera to a huge shed between the Rue Feydennand Bus otre Dame des Victories—Paris Correspondent of Boston Gazette.
Tm: Orrawa CANAL—A canal to connect the Georgian Bay with the St. Law
rence River has long been a favorite project for o ening communication betweenthe upper lakes and the ocean. This was one of t e plans submitted to the late
Ship Canal Convention, and a report just published from a committee of the Mon
h‘eai Board of Trade ives the result of special inquiries into this subject. This
Committee recommend the route already surveyed—from the mouths of the French
River, on the Georgian Bay, by way of Lake N ippisinqne and the Matawan and Ot
tawaRivers, to Montreal. The distance from Chicago to Montreal, by the proposed
route, is allowed to be only 980 miles, against 1,348 by the Welland Canal, or 368miles shorter than the existing route. The lake navigation (including Nippisinque)would be 675 miles; river, 347 ; canal, 58. The entire expenditure required, withhicks 250 feet long by fifty feet wide, and a depth of ten feet throughout, is estimfltsd at $14,000,000. Immense advantages are anticipated from the increaseof
manufacturing along the route, the opening of a new market for the lumber ofthe Ottawa region, the enhanced value of the mineral deposits so lavishly scattered
thmhgh that portion of the province, while from the copper districts of Lakes HuMn and Superior the trade of Quebec and Montreal would derive large profits.
COAL xx Erratum—Sir WILLIAM Anus'raoso, President of the British Association
(""19 Advancement of Science, in his recent address, estimates that the entire
quantity of available coal in the British Islands is ei hty thousand millions of tons.and that at the present rate of consnm tion it woul be exhausted in nine hundred
mid _thmy years, but with a continue year] increase of two and three-quartermillions of was, it would last only two hnndre and twelve years. He recommends,
therefore, a more economical use of the coal, and placing the mines under government commhso far as to enforce the working of mines of inferior quality.

MISCELLANEOUS ITEMS.
BMW-Y Boasn or BROKIRB.——The Boston Board of Brokers was organized in 1834

P
5
:

tJlirteen gentlemen, the oldest and best names in State-street. amongst those who
1mm} the business of dealinrr in stocks to the other brnnches of trade that usuallyPerm“ to a “money” calling. These thirteen (a pleasant and auspicious number)met, Pursuant to a previous agreement, on October 13th, 1834, and

apsointed

‘‘

comfnittee of five to draft a cthnstitution. This committee reported on ctober
following, Preliminaries neeessar to effecting the object having been arranged,the first meetin of the board was old on November 8d, 1834. An assessment of
‘"fe hundred do lars was made upon each one, which amount was, therefore, the admission fee at the start. It is now raised to one thousand dollars’; find the casting

o
f five black balls destroys the chances of the applicant. The first president was

_“WBL Dana, and the first vice-president, Gxoaes W. Pnar'r. Tnos. R. Sawau. was

"3
°

first flecretary and tr asnrer. He was voted one hundred dollars per year foras
services, which to have been rendered, therefore, more in love than

_for
emol

1ment,and that suni'could have been only a pecuniary com liment. This board“3 eel! now in active, steady progress, therefore, for near y twent -nine years,
Endthe first complaint is yet to be made by even the most inveterate insurance ofie.
lounging grumbler against its perfect integrity—by the greatest scamp of an

:utsldel' for an unfairness to either themselves, the hflrhfll‘iflllfl 011 the “ Wish." 01'all the rest ofyrnankind," or by even the Bohemians of the press, anxious to pointpamgrf‘l‘h 0r amplify a distorted rumor of any shadow that has ever yet dimmedm “Bi-Blood csentcheon. .
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The Boston Stock Exchange Board, at its annual election
of ofiicers, unam

mously appointed the followin gentlemen:
J AMES Muuusv Hows, President; JOHN E. M. Gunny, Vicc‘President; GNP-GIF
Swsru, Secretary; N/rrumsr. Tnscr Treasurer; and H. W.

Picusnmo, JOB! -

Sour, Gross: 0. Lu, Standing Cominittee.

QUICKBILVIB.—Th8 sudden rise of 15 @ 18 per cent.
in the shares of the Quick‘

silver Mining Company is not unexpected t0 the immediate
friends of the est-BM

The understanding is that the company, since the recent
decision of the 3091*?!“

Court of the United States in their favor, have compromised,
to the mutual

semi“,

tion of both parties, most of the remaining points of dispute
with the old Aimed?"

Company; and it is also known, on direct and ofiicinl intelligence
from California

that all the rumors circulated of late of the diminished income
of the 11111199,Wh10

in litigation, are utterly groundless, so far as the richness
of the yield and (11° Pro‘

ductive capacity of the property are concerned. _ ,

The protracted and e ensive litigation between the Almaden
and Qfllcksllvfl

Mining Com anies of C ifornia was brought to a close b
a compromise, find“

which the maden mines passed this morning into the exe usive possession
of the

Quicksilver Mining Company. The first money payment
covenauted tobe may

under the compromise was made last evening at the oflice of A. Bsmos'rdt
00; It .‘5

pretty generally known that the Almaden mine i
s the greatest

qlpicksilver

111111e11‘

the world, and controls the price of quicksilver in all the mar
ete- The PM?“

of the mine has hitherto ranged from 35,000 to 40,000 flasks
annually’ winch

yielded a net profit of from $1,000,000 to $1,200,000, and there

is reason to

believe

that the old company rather concealed than exaggerated its receipts.
It will be 58f°

to expect that Quicksilver stock will now become one of the
most active, “5 1

‘

ought to be one of the most substantial, of all the securities dealt
in On 'Cbimge'

Wus'r lxmrs—The American West India Com any have opened

a new 11“ °
f

communication with the West India Islands, whic will be of great importance
to

the commercial community. Hitherto the mails for all the Windward
Islands. fo

r

Cayenne, Surinnm, Demerara, the ports in Venezuela and
Brazil, have been sentl'w

Southampton (England) by the English West India Mail Steamship Ccmpany- 5
,:

Thomas is the well-known central station for that company, and the
line now est-B

lishcd between here and St. Domingo City will call at St. Thomas, as
well as Ber

muda, St. Johns, Maysguez and Porto Rico, thus savingadistunee
of seven thew

miles in the transporting of the American mails to the aforesaid points.
The steam

Bhip Tubal Gain, of this lino, will leave New-York, Saturday of this
Week

TBI CVBRBNOY Qursrrom—A man named WuALus shipped at a port iuc'lnad:
0“ 9'Wysge to Chicago, at the rate of twenty dollars per month.

On urrlvmg

h
e

was tendered the value of his services in greenbncks, which he
refused. 011 t.

°

gmlmd that he had shipped upon aBritish vessel in a British port,
and that hes“:

entitled to British money in payment
for his services, or at any rats an eqqlvegtlt‘o

in American currency. The Chicago justice decided that WHALEN
was entitle

rd

tlmlsmount
of his wgres at the " golden standard," and rendered a judgment

accO

ing y.

Cous'rmm Colns no! Mann—Advices from Guanaxuato. in M91100’ dB-Md
the 20th of August, state that some false dollars of inferior weigllf- WP" b81313.
fraudulently coined. They are said to be well _struck, and a close

imitation of.

a

dollar of the city of Mexico mint. They contain
of silver 9 drains. 21'“

2 gm” '

instead of 10 drama, 28 grains; whence it is evident that a lafgB
“mount

‘Fuji.

be manufactured and at into circulation to leave any adequate Profit
to the pm

i.

psls in the
felouly.

The coin bears the mark “ Mo.,” and a writer who
sends “Peep

men remarks: t is to he feared that such a quantity may reach
Europe as a

t;

ously
to injure the credit of Mexican coin, and if the specie brokers are

not “1”” y

on t eir guard, I think it advisable to have the matter brought under their notice‘
—Lo'ndon Times, Oct. "I.

A“ INTERESTING QVEBTION.——Burn:d Notes —In the month of June lish
the damn’

ors of the Citizens‘ Bank determined to have burned one thousand of
the *1 ‘mm

of “mi- bunk, which, becoming torn and defaced, they were desirous
of taking °“t

°f
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circulation. Accordingly, one of the employees was intrusted with the duty of comi
niitting the notes to the flames While being burned the chimney caught on fire,
making it necessary to extinguish the fire by pouring water thereon. The ashes
from the tire-place were thrown into the cellar, which subsequently was cleaned out,
the dirt being thrown on the street preparatory to removal by carts. A number of
boys began to scatter the dirt, and come across bundles of the notes, some of them
but slightly burned. These were again at into circulation, and the bank received
A number of them, until apprised by a neighbor of the fact that the were the notes
that had been condemned. Messrs. P. Govsa di 00., brokers, on altimore-street,
hear Harrison, bou ht ten of the notes from a youn man, to whom they paid $7,
he refusing to sell t em for $5. A young man name Boon was in the ofiice at the
time of the purchase, and soon after ofl’ered to go to the bank to get them re
deemed; but on going there found that the bank would not redeem the notes. An~
other young man, namedINnwnow, was re nested by one of the firm to take the notes
"P town and dispose of them, but he not‘being aware of any particular reason why

28
bank should refuse to redeem them, went to the bank, when the teller destroyed
em.
A suit was instituted by the former for the recover of th’ face value of the notes
before Justice Hiss, and a hearin was had on last h‘riday, when the above facts
were stated in evidence. The cas ier of the bank, Mr. Guns-r, with the teller, testi
fiedto the notes being ordered to be destroyed, asalso the other facts relative to the
manner in which they came into circulation again, testifying to their belief that
they were the same notes that should have been burned. They stated that no account
of the numbers or letters, or other marks to designate the notes so ordered to be
destroyed had been taken, so as to distinguish them from others; nor were they pos
itive that the notes offered in evidence were the some that were ordered to be burned.As soon as the bank received information that the notes were in circulation again,
they ave notice by the usual mode to each bank in the city; but it was not shown
tliatt e same notice had been given to Messrs. Govsa 6: Co. or other brokers. On
the
other hand, the defendants contended that the circumstances of the case showed

cmmlflslvely that the firm knew there was something wrong about the notes, and
at in any event they were only entitled to recover $7, the amount paid by them.
After argument by the counsel, Eowann DUFFY, Esq , for plaintiffs, and Ronni-r D.0am”, Esq., for the defendants, the justice decided to hold the case sub curia.

T“ FIRM Bani: or COTTON or run Cnor or 1863.—The first halo of cotton of theowth of 1863, and the first halo of new crop iii market, was received yester“y b Messrs. Bao'r'r dz DAVIS, It was raised on and from the plantation of J
udgeP‘ A‘ on‘, near the Red Church, twenty-five miles above the city. These gent c

mcn sr working this estate, which has for the last third of a century been devoted'0 the cultivation of sugar. Our old citizens need not be reminded that this is oneOf the estates of the late Jenn Non. Dssrasnu. The hole of cotton appears to
have been wellbandled and ginned, classes strict middling, and,_ being the first of
h? Season, will, as heretofore, command a very high or fancy pnce.—New-OrleancPM“, Sept. 8.
NATIONAL Banxam ABBOUIATION.—An association has been organized, with anomen" NEW-York, for the purpose of combining the interests in favorpf the passage0 “
.n'monfll bankrupt act. The object is to secure the speedy passage of a bill to

Pfovide for the relief of honest but unfortunate debtors, and the ecual and Justdistribution of their property among their creditors, to whom it Justly belongs,

3y
Fu°W the debtor to commence business again, free from claims he could not

. A {lfliform system of bankruptcy is contemplated by the constitution, and at _no
. ° "19!!!‘ history has one been more needed than now, the business world beingstill crowded with the wrecks of 1857 and 1860. A wise and judicious set can be
ruled which shall meet the wants of the public and secure them against fraud.

1
.8 detached efforts to induce Congress to pass a measure of this are hlielyfall, vigorous and united effort will succeed. Those interested are invited to Join° “societies and aid in pushing on the ball.
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Ts: Cuaaescr arm ms Bass Nora Courarmra—It is estimated that a million one

dollar Treasury notes would we' b about a ton. One thousand sheets of bank p
is
te

aper weighing 14 lbs., will ro uce eight thousand notes. If 8,090 weigh fo
u
;

b
e
ll

lbs" one million will weigh a cut 1,760 lbs. This will give some idea
of the I

<
2
:

of preparing our Treasnry note issue. The bill introduced by Mr.
Surname, pr

vides that the engraving and printing done under the proposed new loan,
Bhflll he -

entirely executed in the Treasury building.

Tm; GLu'r or Srnvna IN CANADL—It would do a hard-moneyman good tosgrfl:
Canada. The currency consists almost exclusively of American silver. it ‘3

d

abounds everywhere. Everybody is loaded with it
,

and everybody
tries
toflge to“

of it, as people do of doubtful funds. The taxes are paid in silver, and
thofcontc'rho

take it by the bushel. The City Treasurer of Toronto has halfa ton

0 \

Great
merchants have bags of it in their safes. The banks won't receive It.’ The _n be
Western Railway has issued printed notices that only five per cent. of silver

W1
our

received for fare or freight. Only think of a country where you cannot'pfly

y

en
fare on the cars in silver coin! At Toronto, London and elsewhere, business "got
and firms have united in a general resolution to receive silver only at}! 61523101";as
five per cent, for Canada bank paper. This of course applies to America“ :vei'jfin
the Canadian and English coinage is a legal tender. Think again of a region. m five
one mile of Detroit, in which the “dirty rags” issued by the bank are

wot

cents on the dollar more than the shining coin l—Detroit Aduertuer.

Tm‘- Basx or Exenaxn Foaoaarss,-The work of the police in this
afi'alrplfll hire:

means at an end. Their labors are facilitated in the first instance by the
dis-tho!“ eof the young man, Haas! Baowx, and b the general treacber of_the gang, :1 the

clue which has yet to be followed up wi 1 be darker and more intricate._ Neagycow
whole of the paper intended to be used for notes of large amounts remains an is

]

it"ed, and has probably been sent abroad. This
portion

of the stolen
-m11t81'l5u;m

may
be remembered, was said to have been given y Baowx to a mysterious

‘Romein lack, at the Waterloo station. It is believed that she was the agent 0

the
persons on the continent, by whom possibly an endeavor will be ‘made

to
51961118

genuine
paper in the forger of £500 and £l,000 notes, for which it is fitte . rem

etectives have redoubled t eir exertions, and we believe that some further
a!‘

will shortly be made in connection with the robbery at Lnverstoke Mllhi

Tan Cosrzosaa'ra Loam—As some doubt existed as to the legality of
subsciiiizii

a Confederate loan in England, the opinion of Sir Hcon Camus and of M!‘
Co'rrox was asked. The queries and replies are as follow:

Quanms.
“

1
. Whether they (the contractors) could advertise the loan a
s aloan

toglzocgze
federate States upon bonds granted by them, the amount- which ‘5 to be Pu)“ "myauthorities of the Confederate States, or if you think that there would be 1 e”
in such a proceeding, then— to the"

2
. Whether there is any legal objection to the ofl'er by the contractors to beBritish public of a portion of the bonds in question, at a price and on terms

stated in the pros cctus '2 . . 1
1 con“

3. If you thin the first proposition to be open to legal ob ection, do

{
0

sider that the persons engaged in it would be open to any, on i
f any, W at pro‘

ceedings ‘l"

OPIN ION.
“

1 and 3. We are of opinion that it will not be a violation of “ny-h‘lfofcdii;
country, or of any principle of international law, to advertise the 10m? In}

‘8
able

tg
'y
y

‘i
s a

lgantto
the Confederate States, upon bonds the amount of Wlhwh

18Pay

ose La es. ." We are of opinion that there is not any legal objection to the contracgozs
ofl'ering the bonds for sale in England to the public, at a price and on the

term

beftated in a prospectus. sug
Though our opinion is that there is no illegalit in either of the courseiumr895565, F's think that, as a matter of discretion it will be better to adopt the

alternative.

I

"H' M‘ CMBH' "
uHmy CO'ITON.

..
_.
,.
,-
ll
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.
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5
:l
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Tee New Fuse-noun. Connor—The Secretary of the Treasury is rapidly push
lug forward the work upon the new fractional revenue currency. The arrange
ments are complete for producing, under the immediate auspices of the Treasury
Department, more beautiful notes for the new Government currency than have ever
yet been executed by any bank note engravers. While Mr. CHASE has not sum‘
moned to his aid in this respect an army of artists and operators, he has secured
the services of scientific ex erts in engraving, chemistry, copper~plats printinglull paper making, which wilfenable him to produce a style of note superior to any
yet issued, and more diificult to counterfeit.

The Paterson Register has a report of the hearing of the case of Camus Saun
roan and Joanne M. Brace, in the Supreme Court of New-Jersey, on a charge of
conspiracy to defraud the public by means of the bogus Cataract City Bank, at Pat
erson. 'lhe ar ment for a new trial was argued on the 25th ult., and the motion
Wm}refused, wgeln the prosecuting attorney moved that judgment be pronounced,
which was done by the Chief Justice sentencing Saxnroan to the penitentiary forIll-Hemonths at hard labor, and Bnacu for one year, and six hundred dollars fine.

_ An exchange says: "All the ten-sous pieces in France are to be withdrawn from
circulation and melted down. Now filty-centime pieces will be issued, but the standard will no longer be 9-10ths of pure silver, as heretofore, but 836~1000ths."
The British steamer Tamar, on her last voyage from Aspinwall for England, tookthe
largest amount of gold and silver ever taken in one vessel from the Isthmus—

five million; of dollars. Of this, $3,600,000 was brought from the west coast of Mcx100 b H. B. Majesty's ship Clio; over a million from California, and the balancefrom eru and Chili.

The
Bank of the Metropolis of Bos'ton has one into liquidation, and‘ a “Bank ofMetropolis," or S. A. Way's Bank," asper pu lic notice, succeeds.

The Cit Bank of Columbus, Ohio, by order of the court, is winding up its
affairs. T e outstanding notes of the bank must be presented for redemption pre
pm to the m of Juuo,1864, to the Franklin Bank of Columbus, Ohio. W- A“n has been appointed Receiver.
HThere are nearly 5,000 different accounts in the Townsend Savings Bank at New"ell, with children, all in sums of $5, or less.
A brflnch of the Commercial Bank of India, which has branches at London, Cal
CW'BHFM'CMW. Hung-Kong, Han-Kow and Shanghai, has been established in San
line's“).

under the supervision of Rrcnaan Nnwnr, Esq. The leading obJects of
f
'5
“gfncy, for the present, are the sale of exchange and the purchase of bulhpn.0’ "GM!!! markets, with an ulterior view to the greater facilitation of commercial

‘ntel'cmlrse with Asiatic ports. ‘

h
ll- Elms Prninnn, a noted Parisian financier, has purchased the Bank of Savoy,

I‘
?

10h has a ri ht to issue circulating notes. This has greatly alarmed thB Bflnk ofMines, which as the sole right in its own country of issuiuv such notes. The
sink 0 Savoy is to have an increase of capital, and will shortly come in conflict"1“! the Bank of France.

“Danni—‘The Congress of Political Economists at Dresden have decided that,
. m the first place it was laid down as a principle that banks should be perfectly

g
e
e under the condition of the entire responsibilit of the shareholders for all debts .eE‘m'dly, that as existing banks were authorized h
y the State, theistflte hflfl 1} fight‘0

1mPW! 011them conditions for the security of the public. Until the Prlnclpl? of‘meet’ banking freedom was established, the Congress recommended the establish

“t
im of discount banks, in order that the public might be trained to learn that thei 0|‘ business of banks was more important than that of the issue of notes.”"I Was swx no Ya visi " 'd t f- ran ms. --Some two or three months ago a prom on o a“new hank came to this city, and put up at one of the principal hotels. Duri° dly he had made the acquaintancc of a gentleman, a cashier of one of the W -
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street hanks. Late at night he was taken ill and sent for the cashier to visit
him.

The request was complied with, and the cashier remained till mornin . The
West

ern president soon after returned to his home, and the incident had
a most been for

gotten by the cashier, when yesterday the president entered the bank
in Wall-street,

and presented the cashier with s splendidly wrought ebony cane, mounted
with an

exquisitely chased gold head, upon which was inscribed:

W. H. G.
“ I was sicx AND YE visrrxn its."

E. G

Loss or $40,000 AND rrs Remnant—On Wednesday last a gentleman of this city,

Well known as the agent of certain woollen mnnul‘actories, left the Worcester
depot

for a distant town, taking with him a carpet-b 0' containing $40,000, the onlyfssten

ing to the bag being a string tying the two han les together. Di'iring
the brief stop

of the train at West Brookficld, the ‘gentleman left the car, taking his carpebbflg
with him, and placing it on a settec in tho refreshment room, where he lelt

it while

he cngn ed in conversation in another part of the room. The bell rang
the call

“ 811

aboard, and the gentleman suddenly started to resume his seat in the
car, but in

his utter astonishment his carpet-bag and precious contents were nowhere
to be

found. Inquiries were madeI and it was settled that a suspicious appearing
stranger

who had been about the depot must know something of the matter, if he
was Hui’

actually the thief. The stranger was followed to this city, where he was
overhauled

on his arrival, but satisfied those interested of his innocence.
'

in the meantime the afl'air had taken quite a different turn at West Broolrfielfl
It seems that a lady residing near the depot there was a passenger in the same tram
as the agent referred to, and as she was leavin the station to go to her

house Bile

met her husband, to whom she remarked that sh
e

had left her carpetrbag in the dc

pot. The lady continued on her way home, while her husband
went into the depot’

and seeing a carpet-bag on the settee, took it and carried i
t to his house. $01119

time cla scd before his wife observed the bag, and then, upon inquiring to
whom 1

‘

belonge , the husband replied that he supposed it was hers, as it was the only
01"

pet-bag he saw at the depot. The bag was opened, and the contents being
found

'-0 be valuable, the husband hastened back to the depot and delivered i
t to the DB

ot Master, explainin how he came to take it, and in return received the Pug
Ouging to his wife. he agent was, of course, greatly relieved upon

recelvmg his

carpet-bag and valuable contents all safe—Journal.

Counrnnrr FIVI Hu'zmntns—It was announced earl in November
that 00m‘

terfcit bills of the denomination of $500 on the HaverhililBank were
about, and ‘in

attempt had been made to pass one, but the person offering i
t became alarmed “d

left, leaving the bill behind him.
No less than five of these counterfeits were passed in Boston, Til, one ‘it

the

Blackstone Bank, two at Ginarar’s broker's cities, and the fifth at the counter

0

another broker. Shortly after the Sufi'olk Bank oflicers had ascertained fill?‘
me

hill'taken at their counter was counterfeit, a stranger ofl'ered two
more sinnlfll‘ a

t

their counter for exchange, and a messenger was quietly dispatched
for an 05m"

while the teller detained the stran er in conversation. In the meanwhile a gentle.
man who had seen the notice of t a counterfeit in the Journal, entered the

ban‘"

and
observed the two bills, asked the stranger i

f he did not know they were coun

ggl'fflt, t
o which he replied in the negative, adding that he received ‘them from‘;

t1‘avcrhilhman.
He was then told he had better go and bring in the man

who Pl"

em to
131111..Taking the advice to o, the stranger left the

bank, and “15° the We

eolimmrfelt bll-IB‘
and it is Supposed ‘gut he has been unable to induce the

1mm “Pm

W‘fom
he received them to accompany him to the bank, as he had not showed h

im
.‘

06 at the close of banking hours. An ofiicer arrived at the bank but a women

grtgoonugir
the stranger lelt. in accordance with the suggestion that be

H 1nd bet

REBEL Bum N Pass
or: Paras—Bearer, August 21, 1863_-Gnonon W.

LT",

‘sigh and Wrnninl Bnows, all residents of Lee, Mass, were
brought‘ hex-or‘

ates Commissioner Hanan-r, today, on the charge of giving Nd
and com
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fort to the rebels 1: manufacturing hank note paper having the water mark " C. S.A.” in the centre 0; the bills. A no”: proaegui was entered in the case of BAIBD,that he might ap ear as a witness. LINN was held in $8,000 to appear at the September term of t a District Court, and Brown, who worked for him, but againstWhom no testimony beyond that fact was introduced, was held in $1,000.

_U. S. Leon. Tunnsa Neras—55, photographed; the paper is stifi'er than the gen‘nine and not so good, and the bill is 1-16th of an inch longer. They have a

blurired
appearance, while the signatures show through more plainly than on thegoo note.

10s, altered from 1s; vignette on upper leit oval portrait of Secretary Cnass, 10below it
,

10 on upper ri ht; the 5
'

nature of both Register and Treasurer are on
l'helower right corner; t ey arefw done, and calculated to deceive the unwary, althollgh aothi like the genuine, which have for a vignette a spread eagle w1th 10each side; on eft end is the portrait of President LINCOLN, on right end full lengthfemale figure; the signature of the Register is on the lower left, and that of the
eesurer on the lower right.

_60s. altered from 25; in the genuine 50s the signature of the Register is on theleft, and the Treasurer on the right end of the bill; in the altered note they are bothon the right end, with two strips of lnthe‘work between them.

Issues on Srunlous Bane—Notes purporting to be issued by the Delaware Coun*y Bank, Pennsylvania, and the Drovers’ Bank, Columbia, Indiana, are bclng ctr
culated. is useless to add that there are no such banks, The former, however,Bhould not be confounded with the Bank of Delaware County, Chester, Pa,, which isa solvent institution.

PHILADELPHIA BANK DIVIDENDS—1862—1863.
Dioldemi-I.

r—-——~—_———\
. . 11a 1868. Nov. 1868. Amount,Null 0! Burn. Capital. g‘: Para/deni- Par imtt. Now. 1868.

1
'

I’Ml’ldelphn Bank, ............... .. 01,500,000 .. 4 . 5 5 $90,000
imam-0000450000105‘ Bank,‘ 2,000,000 .. a)‘ . 4 5 .. 100,000
Homeroom“, ......... .. 1,000,000 .. a . 4 .. 5 . 50,000
Mieehamernankwn 000,000 .. 5 . 5 .. 0 . 40,0005

-

Banker Northern Liberties,‘ 500,000 . 5 .. 1 . 7 .. 05,0006
-

5001500055510 ........ .. 250,000 .. 7 .. T 10 .. 25,000
T'Kming‘ml Bank». 250,000 .. 5 .. 0 10 .. 25,000
aPmwwmhip Benin. .. 050,000 .. 4 5 0 .. 21,000
tweet-nettle, .................... .. 410,000 .. 4 . 5 5 . 00,000m

-

Mlmll’leturerl nndMechauics’Bank, 570,150 .. 4 .. 6 6 84,100
,u'n‘u ol’cammam, ............. 250,000 .. 4 . 5 5 12,500‘2 Gk“ Bl“. ----- .. 1,000,000 .. 4 4 5 50,000
E'mdumm" Bank» 150,000 .. 4 5 5 1,5004

.

Oonsolldatlon Bank, 267,650 .. 4 .. b 5 18,878
5'°“YB“11k,......... 440,050 .. 4 .. 4 4 17,154
‘-C°mmonw5ma Bnnk,_.. 205,425 .. a

- .. 4 4 11,451
l'omummse Bankr" .. 200,050 .. 4 . 5 5 14,0018

‘

Um“ Bulls“... ................ .. 200,410 .. a .. 5 5 10,405

T0talcap1lal,....................$10,624,846 .. .. .. .. .. .. "8586.140
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NOTICL—"THE Msncnax'rs no Bananas’ Amuse ron 1864” will be
issued in

December, 1863. Subscribers are requested to give immediate
notice of any "m" ,

changes of bank president or cashier—new
banks established—new private banking

firms. It is the determination of the publisher
to make the volume more valuable

than

ever to the banking fraternity, and to merchants generally. _The
card of bankers fvf

inurtion in the advertising sheet of the Almanac should be foncarded
on or before 10”‘

December.

Naw-Yoax.-—-At a meeting of the New-York Clearing-House
Association. held

October 6, 1868, the following resolution was adopted: _

Rmlved, That a committee of five bank oflicers be appointed to
cxaminomtfl

the system of national banking initiated by the present Secretary
of the Treasury,

in its prospective effects upon the currency of our nation and
the national 9M1},

and to report what action, if any, devolves upon thc banks of this
BBSOClBi-lolh "1

the premises.

Remarks were made by Mr. Jwas Gauirm, of the National Bank, which hflve
been since published and circulated.

New-York.—The Leather Manufacturers’ Bank will transact its
business, after *0

day, in its new building, opposite its present location in the old
treasury oflice, ind

immediately adjoining the Mechanics’ Bank.

Knickerbocker Bank—A final dividend of thirteen per cent. and
interest will

be

paid on the established claims against the late Knickerbocker
Bank of this chm‘

tho oflice of the United States Trust Company, on the 16th instant.
This W_lll

619'

charge the indebtedness of the bank in full, with interest, the
former dividend!

having amounted to eighty-seven per cent.

New-Yark.—In the Union Bank of New-York there was, until a few dayfl
ag°1 1*

clerk of somewhat proposscssing appearance and manners. He had
long been in

the service of the bank, and was adjudged to be above suspicion. One
day
recenlg

a package of $20,000 was missed from its proper place, and alter diligent
as!!!‘

no trace of it could be discovered. In this emergenc the services
0 Mr- Him’

the experienced bank detective, were called into requisition. This gentleman,
"fl/{r

taking the “ oints" of the case, roceeded to
“ work" them up, Such are his

facl
'

ties for obtaining information t at, in a very few hours, he returned
to the bank

with the positive evidence of the guilt of the offender. The clerk
was Bflflfmm'e

into the presence of the bank officers, when Mr. Hus charged him with
bslng the

criminal. The offender's indignation knew no bounds, and he even
threatened ‘he

detective with violence, but was advised to calm himself, He was
then told that

the evidence WM clear against him, but that if he made restitution the 111M?“
would be kept quiet. A few moments‘ consideration convinced him that the

advice

w“ gwd' H‘! “greed '20 accompany the oflicer to the hiding-place of his stoleg
treasure, and Mr. Havs soon returned with the money; that portion

which ll“

been expended
having been refunded by the clerk's hondsmen. There

is a VRCBPW

in that oak, and the fast clerk goes forth into the world with is ruined repnt'lilPnl

the consequence of the fast rate at which he lived. This may serve
as a warning

to gentlemen connected with monetary institutions
who are living fast upon

“9

gocee‘ds
of their peculations. They may be sure that the watchful eye

of Mr‘

“5 ‘5 “Pm! them, and 8m long his hand will expose their crime.

Alf’d—‘An hi‘mciioa has been granted against the Alfred Bank.
11°‘
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New-York.—-Tha loans, specie, circulation and deposits of the New-York banks
have been as follows, since 180 January, 1863:

186B. Loam. Speck. Circulation. 1241004114. Exchangu.
Jm. 8,....8110,810,000 .. $86,954,550 .. 80,184.888 .. $180,100,240 ..8180,801,102
" 10,,... 118,810,010 .. 00,110,140 .. 0,881,808 .. 182,818,240 .. 240,100,480
'1 11,. 110,000,888 .. 81,881,408, .. 0,241,010 .. 104,000,008 .. 014,411,481
" 24 110,288,000 .. 88,800,000’ .. 0,088,000 .. 108,200,000 .. 208,801,000
" 81 110,828,801 .. 08,804,840 .. 8,008,110 .. 100,081,810 .. 208,010,012
Feb. 1 110,802,101 .. 88,240,880 .. 8,180,184 .. 100,842,111 .. 802,882,811
'1 14 118,108,802 .. 88,420,400 .. 8,180,011 .. 101,120,880 .. 208,180,104
“
21. 118,808,880 .. 81,081,810 .. 8,182,880 .. 170,108,758 . 201,242,080

" 110,088,812 .. 80,812,280 .. 8,100,000 .. 118,012,008 .. 840,814,444
H"- L 181,008,822 .. 80,108,080 .. 8,008,118 .. 118,880,212 .. 844,484,440
" 14,. 111,818,040 .. 80,110,088 .. 8,081,010... 112,044,084 ,. 801,810,818
21,.... 118,820,410 .. 00,088,122 .. 8,000,128 .. 101,004,400 .. 211,881,881

“ 28,.... 112,448,828 .. 84,811,001 .. 8,800,002 .. 188,808,840 .. 281,828,288

M1111 4,. 118,008,010 .. 84,281,121 .. 8,048,004 .. 100,210,418 ,. 281,841,104
" 11,.... 110,848,288 .. 88,400,148 .. 8,118,001 .. 180,804,181 .. 204,408,080
“
18.. .. 100,182,022 .. 80,101,000 .. 8,080,888 .. 104,100,201 .. 280,411,808

“ 8'1 111,010,822 .. 81,118,001 .. 1,888,840 .. 101,808,000 .. 288,084,181

1h! 2. 111,804,080 .. 80,840,828 .. 1,201,102 .. 101,000,010 .. 201,811,288
“
11,... 180,114,088 .. 88,102,088 ,. 1,080,808 .. 108.080,818 .. 801,800.181

“
16,- 180,111,012 .. 88,880,042 ,. 0,001,100 .. 108,810,180 .. 888,840,004

“
28 181,810,881 .. 08,844,808 .. 0,180,818 .. 101,888,088 .. 880,804,148

“
80. 181,828,880 .. 81,082,084 .. 8,404,018 .. 100,201,111 .. 801,080,018

JIIM 0,. 102,148,080 .. 81,241,010 .. 0,041,001 .. 102,101,184 .. 280,181,840

18.- 180,808,s28 .. 81,884,128 .. 0,210,404... 188,881,180 .. 802,811,210

20,- 111,088,208 .. 88,814,200 .. 8,120,282 .. 181,128,801 .. 280,488,221
“
11.“. 118,082,421 .. 80,211,202 .. 0,004,111 .. 188,880,808 .. 204,810,880

J“! 2.... 114,081,084 .. 88,802,828 .. 8,008,014 .. 188,042,828 .. 201,188,118
“
11..... 118,081,488 .. 88,112,801 .. 8,021,011 .. 100,108,400 .. 810,048,088

“
18.... 118,120,881 .. 88,284,421 .. 8,080,028 .. 108810,844 .. 281,108,180

"
*5 110,000,880 .. 88,010,221 .. 8,118,188 .. 104,108,848 .. 284,084,421

“8'1" 110,208,001 .. 08,140,081 .. 8,100,482 .. 101,118,140 .. 202,211,821
"

110,888,840 .. 88,180,848 .. 8,100,024 .. 188,808,110 .. 210,884,000
"

118,808,411 .. 82,814,818 .. 8,018,111 .. 188,080,048 .. 208,080,100
"

118,118,180 .. 81,820,400 .. 8,488,010 .. 180,888,008 .. 818,188,080
"

110,148,018 .. 82,080,088 .. 8,418,004 .. 180,101,008 .. 802,404,080

“PL 118,411,081 .. 81,080,881 .. 8,480,010 .. 188,110,081 .. 004,814,812

‘,
5 200,028,980 .. 82,018,101 .. 8,481,800 .. 118,808,022 .. 811,810,880

‘

201,010,480 .. 81.014,411 .. 8,414,040 .. 188,810,100 .. 848,208,040
‘‘

104,501,084 .. 80,008,800 .. 8,011,880 .. 180,080,118 .. 884,208,028
°°'~ - 200,442,814 .. 80,004,014 .. 8,818,880 .. 102,088,404 . 818,082,008
"
10,... 200,008,208 .. 20,221,281 .. 8,822,118 .. 180,081,288 .. 800,288,002

“
.17 200,888,140 .. 28,882,418 .. 8,018,104 .. 118,080,811 ., 421,081,208
“
"1 204,018,810 .. 28,804,018 ,. 5,799,091’ .. 112,481,800 .. 400,118,480

"
81.. 208,222,418 .. 28,124,021 .. 8,011,188 .. 111,110,284 .. 448,208,888

“°'- ‘1,. 108,400,811 .. 28,188,281 .. 0,100,888 .. 180,400,108 .. 480,488,100

1
‘ 14,- 182,044,800 .. 20,111,040 .. 0,008,082 .. 181,110,408 .. 441,481,840

'

210... 110,102,428 .. 28,084,814 .. 0,122,810 .. 148,848,846 -- 402616.151

I Elmira-~Tlm First National Bank of Elmira, Chemung County,
Y4, 11“! ll!

"eafled its capital to $100,000. ‘ The business of Mr. V1114 CAMP“, Pu"to bmlkel'.

"1

Elmira. is me ed in that of the new bank, Elmira is now one of the 1.120“.flour

:xpz‘itssinw
on t 8 Erie Rail-Road. A Second Nntional Bank at Elmlrn is now

1
‘: .

B“."9°"-—Tl10 First National Bank of 138 or, Penobscot County,
Ma,
_W88
01- 811

1:110
0810801- with 4 cn 114101 $125,000rfiimited 1.0 $200,000. P18810081,

[0,

"9°"; Cashier, Jonu IYIIAN.
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Boltom—The movement of the Boston banks
in the year 1863,011 a capital

of

$88,231,700, is indicated by the following summary
for the current year:

1868. 1.011114. Specie. Duotv Banks. 1121161101. Circulation.

Jm. 8,...181'1389946 .. 01,612,026 .. 616,010,044
.. 666,612,046 .. 66,110,490

" 10,..._ 11,421,116 .. 1,161,126 .. 11,000,666 .. 66,006,160 .. 6,616,161

-' 11,.... 16.624,016 .. 1,110,066 .. 10,641,106 ., 66,602,046 ., 8,1991555

16,420,040 .. 1,101,126 .. 10,062,200 .. 66,116,600 ,. 0,014.14‘!

16,461,146 .. 1,104,110 .. 11,010,142 .. 64,006,206 ., 8,000,911

16,162,146 .. 1,626,610 .. 11,661,664 .. 64,066,416 .. 6,001,088

10,121,466 .. 1,666,101 .. 11,626,462 .. 66,646,646 .. 8,019,161

10,214,100 _. 1,662,021 .. 11,640,606 .. 66,216.611 .. 6.114881

10,666,164 .. 1,000,266 10,441,266 .. 62,066,140 ._ 1,160.062

10,466,266 .. 1,606,006 .. 16,114,166 .. 62,612,020 .. 1,680,083

16,066,616 .. 7,708,786 .. 16,444,611 .. 62,064,666 .. 1060461

74,551,018 .. 1,612,606 .. 14,601,611 .. 62,404,622 .. 1,161,915

16,469,160 .. 1,100,616 .. 16,616,600 .. 66,200,142 .. 1,118,205

78,557,897 ., 1,666,266 .. 16,606,206 .. 62,161,666 .. 1,089.63‘!

218318.165 .. 1,664,161 .. 16,261,612 .. 61,040,162 .. 1,488,496

16,062,160 _. 1,641,640 .. 10,660,600 .. 61,600,006 .. 1,661,188

16,066,606 .. 1,101,046 ., 12,066,006 ., 62,102,110 .. 1.161.821

16,424,004 .. 1,160,061 .1 12,166,266 .. 62,616,160 .. 6,9183%

16,601,661 ._ 1,166,661 .. 12,626,616 .. 61,126,266 ..
1,080,155

16,026,661 .. 1,160,606 .. 12,266,606 .. 61,411,661 ..
1,109.16’

16,660,611 .. 1,001,011 .. 10,604,660 .. 61,666,106 .. 1.844.446

16,421,064 .. 1,666,061 .. 12,106,616 .. 61,411,606 .. 1.0401624

16,646,010 .. 1,144,021 .. 11,046,100 .. 61,600,206 .. 1,1181%"

16,466,166 .. 1,114,001 .. 16,201.606 .. 60,211,602 .. 1,0051“!

16,601,022 .. 1,622,120 .. 16,602,260 .. 20,261,266 .. 1,401,451

12,660,116 ., 1,011,616 .. 12,060,000 .. 26,011,611 .. 1.246597

12,600,604 _. 1,106,016 .. 12,066,110 .. 26,664,000 .. 1.8"»40a

11,001,606 .. 1,106,216 .. 12,624,616 .. 28,?A'1,‘266 .. 1,440.1"

11.800018 .. 1,616,401 .. 12,166,621 .. 21,600,016 ..
1,100.9"

11,441,620 .. 1,160,006 .. .. 21,610,164 ..
1,9031?"

11,410,116 .. 1,160,616 .. 12,616,612 .. 21,162,066 .. 1217-7“

“3111995 ~ 1,681,402 .. 12,610,106 .. 20,166,406 .. 1,5971%‘

166110.200 -- 1,601,660 .. .. 61,146,666 .. 1,600,655

10,666,140 .. 1,606,606 .. 16,664,001 .. 64,600,214 .. 116041151

16,466,661 .. 1,101,100 .. .. 64,406,610 .. 1,610,“

11,196,421 .. 6,042,066 .. 16,406,010 .. 66,466,611 .. 8110117”

16,160,600 .. 1,001,000 .. 16,000,460 .. 66,164,060 .. 6199-769

16,210,466 .. 1,660,662 .. 16,606,641 .. 66,121,601 .. 8.8131451

16,140,120 .. 1,660,641 .. 16,600,664 .. 60,662,200 .. 8105510”

- 7909781840 -- 1,611,682 .. 16,660,661 .. 66,116,102 .. 8,606,625

1‘?-
T.‘--. 16,654,011 .. 1,016,061 .. 12,661,010 .. 64,661,641 .. mug

“
14,-... 16.412666 .. 1,000,100 .. 11,126,666 .. 66,106,011 .. "-6154

211m- 1-104-0004 1,104,221 11,106,661 62,060,116 .
9,4869“

The item of deposit in the Boston statements do ‘not include
balance! due

to

other
bnnka_

and bankers, These are under a separate head, making
together about

forty-five nnllions of gross deposits.

Bank of the Metropnlis, Boston—This bank closed its corporate
existence-on 1

0
0

17th

o
f: Itl'ovember. It had been in operation just five years,

during which

It PM

giqtlldlyldends,
and _was, in all respects, successful; but

the Pregident, who w
a
s

1356mm“
“‘ Ewing“ up, feltflm the 111061-6616of 1111161601116111616609111,

noweo :-

sew,“ by clOBlng its 6110.116,and procured a
. vote to that efi'ect.

The b
1

11161-1ubmllldmg
“a m‘m'ed by Pledge of public stocks, and will be

01111611116 f0
}

earz f
y a 1 the B05110“ punks, and will be good, by the laws

of Massachusetts,
'1‘

l0
:

reaifnmégj fisltdlmblwugon
of any notice that 1111such bills must

:1
8

P163325‘

- i no sue notice
' - - .0 e a

recened mm the Auditor has been 01:11:12; :22.
m1 nmety Per cant
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Phihuképbim-The
business of the Philadelphia banks, for the year 1863, on 11capital of 11,814,852, was as follow:

1568. Loam. Specie. Due to Banks, Depoae'ta. Olrculation.
“'
4
1
-

8,---.007,070,575 .. 04,510,750 .. 00,040,705 .. 020,420,100 .. 04,504,11510,-. 07,500,157 .. 4,554,705 .. 0,000,050 .. 20,010,702 .. 4,450,075
“
17,--. 07,415,504 .. 4,540,050 .. 1,050,047 27,011,000 .. 4,002,521

1
‘: 24,“ 07,470,112 .. 4,572,410 .. 0,755,000 .. 20,110,511 .. 4,204,04781,-. 07,200,004 .. 4,552,500 .. 5,500,210 .. 20,201,750 .. 4,101,500Feb- 7... 01,000,051 .. 4,010,100 .. 0,050,215 .. 20,002,104 .. 4,000,010“

14, - 87,710,051 .. 4,212,047 .. 1,452,: 20,150,040 .. 0,000,105“ 4 21,.. 07,120,400 .. 4,210,101 .. 1,410,250 .. 20,042,500 .. 0,112,701"
20,... 07,001,000 .. 4,207,525 .. 0,175,250 .. 00,170,510 .. 0,000,007“In ‘5-- 00,000,071 .. 4,240,005 .. 0,540,420 .. 00,570,250 .. 0,000,070“
14,... 00,200,020 ,. 4,247,011 .. 5,700,210 .. 00,540,507 .. 0,504,00021,“ 20,450,004 .. 4,247,000 .. 7,410,402 .. 00,100,105 .. 0,205,002“
29.1. 88,951,012 .. 4,011,104 .. 0,504,150 .. 20,171,200 .. 0,000,104A0111 4,.... 07,510,520 .. 4,000,252 .. 5,700,550 .. 00,501,550 .. 0,014,410"
115“ 80,250,402 .. 4,010,242 .. 5,050,000 .. 00,111,521 .. 0,200,005"
18.. 00,205,044 .. 4,040,000 .. 5,000,000 .. 01,050,044 .. 0,105,042“
115,. 00,402,050 .. 4,040,077 .. 5,440,124 .. 01,021,100 .. 0,070,021“'1 27m- 80,507,204 .. 4,055,024 .. 5,020,000 ,. 00,050,201 .. 2,000,420“
9..... 05,500,170 .. 4,050,005 .. 4,075,000 .. 00,040,701 .. 2,001,000

I‘
: 16.... 00,007,001 .. 4,057,110 .. 4,040,022 .. 01,002,000 .. 2,000,121

u 287“.- 07,115,000 .. 4,057,150 .. 4,050,002 .. 02,455,150 .. 2,000,10080,... 07,140,007 .. 4,057,021 .. 4,707,270 .. 01,000,100 .. 2,700,050“11° 65... 07,157,700 .. 4,057,070 ,. 4,545,112 .. 01,540,000 .. 2,510,200187.... 07,220,027 .. 4,027,025 .. 4,014,425 .. 01,040,050 .. 2,021,000
n 20.... 01,210,210 .. 4,055,744 .. 4,000,405 .. 01,200,000 .. 2,505,115275... 07,250,055 .. 4050,0413 .. 5,110,502 .. 111,445,204 .. 2,1155%

‘7
°1
7

40 85,085,011 .. 4,050,705 .. 5,050,005 .. 20,504,544 .. 2,504,550
u 117... 04,000,012 .. 4,000,000 .. 4,704,842 .. 28,701,818 -- 275071709
,,

1 - 84,052,000 .. 4,051,000 .. 4,500,022 .. 20,001,500 .. 2,402,00025
04,517,047 .. 4,227,440 .. 4,005,045 .. 00,446,480 .- 9.418.468

A?‘

1 - 84,800,170 .. 4,107,050 .. 4,050,200 .. 00,100,410 .. 2,411,100
“
8,.... 04,515,240 _, 4,112,010 .. 4,140,001 .. 00,510,001 .. 2,000,720

“

155-1- 05,111,217 ., 4,112,542 .. 5,101,570 .. 20,050,127 .. 2,050,000

" 227-... 05,070,714 ., 4,110,050 .. 4,025,002 ., 20,075,047 .. 2,020,05429.... 05,205,070 ,. 4,110,000 .. 4,551,001 .. 00,105,157 .. 2,202,001
5'5‘-

5,--.. 05,170,500 .. 4,110,152 .. 4,574,007 .. 00,054,072 ., 2,250,000

“ 12.... 00,575,410 ,. 4,100,115 .. 4,007,015 ..
'
00,525,702 .. 2,220,500

“
19,-... 40,175,500 .. 4,102,701 .. 5,070,142 .. 05,089,085 -- 2,224,68126,... 00,405,010 _. 4,115,500 .. 4,010,754 .. 02,402,700 .. 2,224,074

°°
lf
-

8.... 00,700,000 ., 4,221,205 .. 4,420,001 .. 02,250,554 .. 2,100,000
“
1°“ 82,040,404 .. 4,200,551 .. 4,440,004 .. 02,500,502 .. 2,150,014

,, "1- 88,800,007 .. 4,200,517 .. 4,001,012 .. 02,004,015 .. 2,150,000
" 945-.- 00,000,057 .. 4,200,510 .. 4,001,005 .. 02,505,050 .. 2,120,017

N

315.. 00,100,421 _. 4,104,004 .. 4,501,000 .. 01,005,055 .. 2,100,254

,°
|'

00,547,125 .. 4,107,011 .. 4,000,020 .. 00,012,001 .. 2,100,521
" 145... 01,010,515 .. 4,150,004 .. 4,070,014 .. 00,702,500 .. 2,000,020217.... 07,200,100 .. 4,155,750 .. 4,050,051 .. 00,105,124 .. 2,005,004

in WMMW‘m—At 1
1

meeting of the stockholders of the Franklin Bank of Wash“, P1, in November, a resolution was adopted instructing the board to go _on:2 Purchase bonds to an amount equal to the capital stock, to the end that the 1nmi‘m mlght be converted into a national bank at an early day

Brownwille.-The First N05101101Bank of Brownsville Fayette County. PM W118
Zihtl’lishedin November, with 4 55101511 51 $50,000, limited to $100,000. P1541.1

‘
1

Mg?" B00220, Esq.; Cashier, Wunu P40011111, Esq.
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I
_ . 1

;.

Muse—Notice is ven, that at a 10 a
l meeting or 1
* malomy “f they“

holders of the MarkeglBnnlr, at the barigking
room of said Market Bank’.

m

“1
w

City of Bangor, on the eleventh do of September,
A- D‘ _1863_' "17"“ “mgm‘mig,

voted to surrender the charter 0 said bank. and
‘but “'5 hubmty

refieeml
bun will expire on the 2am day of September. eighteen

‘mired “d ‘my’ ve'

'jNEw-Hmrssmn—The Concord Patriot reports,
that Chief Justice

Beat, o
f

th
:

Supreme Court of New'Hampshire, has
decided, in the case of Jenn

H,
(250302.26

Tus CITY or Cosconn, that United States
“ greenbacks" are not leial tenteolustmea

plaintiff held the city's notes for two thousand
dollars, for whic Um

H h ac‘

notes were tendered and refused, and a suit brought
to recover the

debthfivblc ch

tion has been, for the present, decided as above.
The case goes to the f

(‘J1 -

- t

Vermont—The First National Bank of Springfield, Windsor
County.

Vcl'm°n_’_

was organized in November, with a capital of
$50,000, limited to $100,000.

Presl

dent, HENRY Bsaruan, Esq; Cashier, Gsonos W.
Pon'rnn, Esq.

Benningtom—The First National Bank of Bennington,
Bennington Coulgfggoggl"

ment, was organized in November, with a capital
of $110,000, limited to S

' '

Massacnusa'rrs—At a meetin of the associated
banks, held November “11,2313:

Clearing-House, it was voted, t at in view of the present
scarcity of logfl

notes, occasioned by the large sales of
five-twenties, the balances of debtor

banks ‘

be received at the Clearing-House, in bills of the
said banks, inpdenommnzionshgs

not less than $100, with the payment of one day’s
interest on_the rim?“ ‘do g

arrangement is merely temporary, and
some permanent regulation will o

n
‘;

tegdu

within ten days, unless the government adopts some
measures to make leg

notes more plenty.

Bostom—At the annual meeting, in October, of
the stockholders of tho Eggs":

Leather Bank, it was voted that the directors be authorized
to take 50011

“c 1

om

may be necessnr to enable the bank to become
an association for banking‘??? a

t’
,

as provided in th
e

act of Congress, passed February 25,
1863,
entitledd_ t

to provide a National Currency,” 6m, whenever
they may deem it expe

1811s

The annual meeting of the stockholders of the Bank
of North Amlerlcfl,

florets‘:

choice of directors for the ensuing year, was held
Nov. 4. At *1 mPetmgP lace o
f

rectors held subsequontl , R. W. Snarunou, Esq, was
chosen President.

In P

WILLIAM W. Kssonrcx, eceased. . us

The Bank of Commerce in Boston has not yet been
re-or owned 01233:‘; on

tional law, and the whole subject was, by a unanimous vote

0 the stoc 0 Y
the 18th inst., left to the judgment and

decision of the directors.

,

n
The Bank Commissioners have officially notified the Secretary 0

}
.

thercsi'gxfon

wealth that the Bank of the Metropolis. of Boston,
voluntarily went into. “l am

on the 17th inst. There are said to be no liabilities
of any descrlptlfn’sewed

the circulation of bank bills, amounting to about $123,000,
which is amp Y

by various bonds in the oilice of the State Auditor. . r.

Darchesten—The Mattapsn Bank of Dorchsster,
Mess, has

surrendered

0
:3
8
,

ter. The capital of the bank is $100,000; loans and discounts,
$150,150

6 is per
$9‘, deposits, $14,339; circulation, $39,405. The

bank, it 1‘ Fndeilsi'og '0 inion
t'cctly solvent, but the banking business transacted was

not snfliclenb

m
1
:

B
k lander

of the stockholders, to justify its continuance. It is possible _thflt

“ “n ’

the National Banking Law, may hereafter be organized to
take its Place‘

Bunk

Granite Bank—At the annual meeting of the stockholders
of the

Gramf-Z-elect

for the choice of directors for the ensuing year, the board of last'year ws'sm euflblo
ed. The stockholders authorized the directors to take such

action as; 258°

the-bank to become an association under the provisions of
the act of ODE; by a

the United States, entitled “ An Act to provide a Nstionnl
Currency’ seem
. tiOD

Elliedgeflof
Unimd States stOckB, and to provide for the circulation

and racism?

ereo
”

NwEnylmd Bank—At the annual meeting of the stockholders
of the Nc‘v'Ens'
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lllnd Bank for the choice of directors for the ensuing ear, the board of last year“We elected. It was voted that the subject of surren ei‘iug the present charter ofthis bank, and of organizing under the act of Congress, approved February 25th,1863, entitled "An Act to provide a National Currency, secured by n pied 0 ofUnited states stocks, and to provide for the circulation and redemption tliereo ,” horeferred to the directors to report upon the some at a future meeting of the stockholders of this corporation, to be called by them.
Merchants’ Bank.--There appears to be some difiicnlty relative to reorganizingthe Merchants’ Bank of Boston, under the National Law, owing to objections of theBritish stockholders; but there are still hopes that the two-thirds vote will be secured, and the directors will decide to make the change.
Bfl'lkqfilfulual Redmpiiom—Tlle annual meeting of the stockholders of theBlink of Mutual Redemption for the choice of directors for the ensuing your, washeld reccntl , when the following gentlemen were elected: FRANKLIN hicnots,
President Thames Bank, Norwich, Conn. ; Hssnir P. HICKOK, President Merchants’Bunk, Burlington, Vt.; S‘ntrmtx N. llhsox, Director Globe Bank, Woonsocket, R. L;Joni‘ Gisnxnn, Director Shnwmnt Bunk, Boston, Mass; Fimsois Jonsson,President Mt. Wollastou Bank, Quincy, Mass.; Josx N. Tusxss,

President Eliot“k, Boston, Mass; Hons'no N. CAsn, President Pynchon Bank. Sprin field,
Mus-i Flmwrs H. Dnwnr, Director Mechanics‘ Bank, Worcester, Mass;

LUAil' PTmLDiroctor Warren Bank, South Danvers, Moss; JscoB Loni), Presi~dent Old Colony Bank, Plymouth, Mass. ; Gnosor: W. Tainan, President ExchangeBank, Boston, Mnss.; WILLIAM D. Ponsss, Stockholder Blackstone Bank, Boston,“55-; SAMUEL HALL, President Maverick Bank, Boston, Mass; W. D. Bnssox,
Pfesldent Indian Head Bank, Nashua; S. R. Junsos, President

Maine Bank, BrunsWlck. The board is the some as last year, except that two additional members“'9” added. The new members are the last two named on the
list.’ The consider"tlon of certain proposed amendments to the by-lnws was indefinitelyipostponed.'1motion of Hon. W. G. Buss, of Westfield, it was voted that the directors be

emPQWBred to etition the legislature for an act to allow savings banks to becomeOwners of stocE in this hunk. The following were appointed a committee to exam~

l‘
n
e

the mini“ of ti“, bank: Wis. G. Bin-es, Mass; Eur/ism Jouusox, Vermont;
Mull“ H- BLAXs,Mnine; Durst \VILKINSOX, Rhode Island; E. C. Sosssros, Connecticut; Josnrn H. SMITH, New-Hnmpshire.
Ruons Isiun-Thc First National Bank of Providence,

Providence 00., R. I
.,

_Eil-ublished in November, with a capital of $200,000 limited to $5,000,000."indent, AMASA Sriuious, Esq.; Cashier, GEO. M. DANIELS, Esq.
Missovrn,_smnd N imml BM],- 0 5L Louis-The preliminary

measures for thepmlmnent orgnnizatioiliuof this institjuition have been effected. The
subscribers orgflnued with a subscribed Cflpital of $200,000, which it is

contemplated
to increase“5 the business may warrant; limited to $1,000,000. The board 8V6 elected T

: B.MAR, Esq., President, and E. D. JONES, Esq, of the Exchange Bunk, Cashier.The names associated with the new bank will do credit to the bank. The first inSmlment of 30 per cent. was called at the Exchange Bank, Tuesday, 24th inst.

7.7" Saul/Mn Bank o
f St. Louis—The stockholders of the

S_outhe_rn
Bank of St.

Loulfi have determined, by a nearly unanimous vote, to organize said bank under“10 hntional Law,

. Gm/lwn—At u. nieetin held on the 10th November, by the subscribers for
stock“1 the First National Baiigk in Grafton, Mass, the followin persons were chosen d1

gettors; J0_\~A'_WARREN, LU“ F. Anus, Auo. Stocoim, m'rnnor FAULKNIR, G80.
moons.

C0NNIcncU1-__The First Nntiomil Bank of the city of Hartford, Hartford County,
om)» was authorized in November, with a capital of $100,000, hunted to “$700,000
Presidsnt, Enwm D_ Tn-HXY Esq, ; Cashier, Jms 8. Town. Esq , both of theIfmllnms and Manufacturer's’ Bank of Hartford. The business of the old in“mum”! will be transferred to the new bank

ll'elo-lluvem—Wir. s. CUARNLIY, formerly of the firm of Cnanxnnr d
: Wnum,
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brokers, Philadelphia, has real ned the presidency
of the Qninnipiac

Bank, Neil'

Haven. JEREMIAH A. BISHOP, gsq, has
been elected in his place. Mr.

Casino.“ 15

going back to his old
business, but this time in W all-street.

Passsuvama—The First National Bank
of Readinv, Berks County,

Pa, was oi"

anized in November,with a capital of
$100,000, limited to $500,000.

President,

av! Bum. Same, Esq.; Cashier, Aucus'rus
Faanzmcx Boas, Esq.

EGRkfOTLi—At a meeting
of the stockholders of the pro

osed National Bank
Of

Frankford, held November 20th, a decision of the
Comptro er of the Cnrrencv {W3

read, which requires this bank to organize
as one of the national banks

of hi 8

delphia, to be located at
Frankford, and to have a capital of at

least one hundred

thousand dollars, ($100,000.) Articles of
association for this purpose

were signmi

by the stockholders present.

Oil City.-—The First National Bank
of Oil City, Venango County, PA?

Will a

capital of $100,000, with a privilege
to increase to $1,000,000,

was organized it
. '1

meeting of the stockholders, held
at G. V. Cunvzn 6

: Coin banking_house,1_n
1W‘

vember. The following named gentlemen
were chosen oficers:

President, “at. A

Smuzvs; Cashier, Jonx W. COLEMAN. The full amount of stock
was taken, and the

bank will commence operations early in
December, 1863.

Jfeadville—The First National Bank of
Meadville, Crawford County, Pa"

has been

organized, with a capital of $70,000,
limited to $250,000.

President, CnssLsB A

Denrcnsos, for some years private banker at that place;
Cashier, GIDEON M05!“

Philadelpbia.—lilr. C. N. Warren-r has been elected
Cashier of the Western

Bank.

in place of Mr. G. M. Tnou'ruax, who declined

a re-election.

The assignees of the Bank of Pennsylvania
have received authority

from the

court, to dispose of the assets of the Bank at public
or private sale.

The First National Bank of Philadelphia has
increased its capital

stock from

$150,000 to $600,000, and proposes to make

a further increase to $1,000,009

West Granville—The stock of a National
Bank has been taken up

111was‘

Greenville, Penn.
'

Union Mills—Tho First National Bank of
Union Mills, Erie County, Pa'Ihai

been organized, with a capital of $50,000,
limited to $100,000. President-1°“

Jonssou; Cashier, E. D. Suivneams.

Powningtowm—MOBDECM
T. Burn, Cashier of the Downingtown

Blink, Pa» h“

resigned, and Josurn R. Dows'rsc has been
elected to take his place

MARYLAND.—~F01' some time past efi‘orts have
been making by 5 number

o
f cm

zens, to establish in Baltimore a National Bank, upon
Secretary CHABY'SPIDP’ {

"3
approved b the last session of Congress. The

matter has been kept coinpmmifle b
e

quiet, but it is necessity no longer existing, those
interested are willing italic“ h

made public, as the institution i
s likely to go into operation in

a. short time. b

charter having been procured,
and the maximum capital of one

million duum's
5“ ‘

scribed, in a few days the Board of Directors and President
will be chosen. B“

‘

full organization efi‘ected, ready to transact business.
Amongst those w

0 ,:

taken stock
in this bank, are many of our most opulent, substantial

and
cnterpé’“;

lng citizens—gentlemen universally known for their loyalty
and faithful SUPP“)- l

the government. They are willing to
invest theircapitnl not only

for the so

6
i:

encouraging a financial proposition profitable in itself, but
advantageone to wagon

ernrnent and the People, looking toward the ultimate
establishment 0f

5 “m or

national currency.
We
‘learn
that offers to subscribe much more than the required

amount of c l

one million of dollars—have been made; but the required sum
having be?‘ you“)

=

taken, these_ offers
were, of necessitr', refused. It is possible

that, m _

deemed advisable,
the capital may be‘ augmented. The financial

basis of this b
n
tn

‘r
i‘
lll consist

chiefiylin
five-twenty and other government

bonds, deposited with“)n

:fiasurer o
f

the nited States.
It is quite likely, from present mdfuufms’ i

o enbnnking institutions, upon the same principle will soon
follow this P1011‘Ber

our city—Baltimore American, Now, 1868.

I

apital~
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Dismic'r or CoLmisnL—A new building is now in course of erection on Fifteenthstreet, between F. and G., in Washington Cit , the property of Jay Coons it C0..and designed for their own‘hanlrin ~house, nndythe ofiicc of the First National Bank.The building will be of brick, with a front of forty-one feet, and a depth of a linudrcd feet. The first floor will be Occupied by Jar Coons dz 00., and the second
is
):

the oflice of the First National Bank. Its cost will be in the neighborhood of0,000.

Wrsr VmcmiA.-The committee on banks and corporations, of which Mr. HEPman is chairman, reported, October 13th, House bill to authorize the suspension ofSpecie payment until the let of March, 1865, with the recommendation that it passThe ‘bill was read a third time, and passed. .

lLLINDIS.-—Tlie First National Bank of Danville. Vermilion County, Illinois. wasOrganized in October, with a capital of $50,000, limited to $200,000. President,Jusrrn G. ENGLISH; Cashier, Enxx H. PALMER.
L1 Selle—The First National Bank of La Salle, La Salle County, Illinois, hasbeen organized, with a capital of $50,000, limited to $200,000. President, GEORGE. BUTLER; Cashier, E. F. NEXSEN.

Beck IaZamL-The First National Bank of Rock Island, Rock Island County,Illinois, has been organized, with a capital of $100,000, limited to 0200.000’
President, V. L. MrrcnnLL, of the late banking firm of Mi'rcneu. d: LYNDE;
Cashier, JAMES M. Burosn.
Improving the Currency—In the Senate, at Richmond, in October, on motion of1

'.

Aims'raoiw, it was
Resolved, That a committee of seven be appointed to consider and report,Whether any measures can be adopted by the General Assembly, to improve theClii'rene . The Vice-President appointed Messrs. ARMSTRONG, Maasmil, Llflf'ls,NAB". ART, Quxssunisnnr and BBUOE to compose said committee. 'lhe followingresolution, proposed by Mr. LEWIS, was referred to the same committee:

‘ _Resolved, That the select committee on the subject of the currency inquire intothe
expediency of duthorizing a loan, by the Commonwealth of Virginia, to the

Confederate Government, of $40,000,000, to hear an interest of six per ceat.'perannum, payable semiannual] -; and that the inquire also as to the most expedient‘mode o
f

raising that sum—t e said loan to _ e made on] upon the condition, thatProponionate sums are subscribed b the other States o
iy

the Confederacy, and bycwpomtlons and private individual; amounting, in the whole, to $400,000,000;“d “P011the further condition, that the Confederate Government issue her bonds

,0
‘

said loans-and that neither the principal nor interest of said bonds shall bellflble to taxation by the Confederate or State Government. ~

Ixmixi,_The First National Bank of South Bend, St. Joseph County, Indiana,
w“,°1'gBnized in November, with a capital of $100,000, limited 'to $300,000.
Presldent. Taoius G. B'I‘ANFIELD, Esq. ‘
Wabash—The First National Bank of Wabash, Wabash County, Indiana, was"seized in November, with a capital of $50,000. limited to $100,000 President. BF" Olsen, Esq.; Cashier, Jonx L. Ksioiii‘, Esq. The" is 11° other b‘mkmglImitation at this place. -
Madison—The First, National Bank ‘of Madison, Jefferson County, Indiana, was"gunned in October, with a co ital of $300,000. limited to $500,000- President‘"Y firmer; Cashier, Tnoaus linen.
RwhvilIe—Gso. HIDDEN, President, and W. C. MCREYNOLDB, Cashier of the Branch
"fill of the 5mm of Indiana, havin" fegi ned, D. M. Srawiinr was duly elected
resident, and J. M. OGLESBY, Cashier? to fi

ll

the vacancies thereby created.

o 10“'.*'_The First National Bank of Ottumwa, Wnpello County, Iowa has beenrgamzed, with a. capital of $60,000, limited to $300,000. President, Gsonol: GIL“MW: Cashier, Wnsun B. Bormirmnn.
1i,!M“r‘P"-~The First National Bank of Marion, Linn County, Iowa, was estab‘Wl in November, with a capital of 860,000, limited to $100,000. President.“"1! Human, Esq ; Cashier, RDDMAN D. S'rsrnsxs, Esq.
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Kmcoxr.—'I'he first National Bank of
Louisville, Jefi‘eraon County, Kentucky,

has been or anized, with a capital of
81l0,000, limited. to $1,000,000-

Presldenh

Glonon N. swis; Cashier, R. W. Cussrxonm.
.

AahlamL—In October, part of Jon! T. WnuAals' bonditti
made their entrance.

"1

the ni ht time, into the town of
Ashland, in Boyd County, for the purpose Pf

To

bing t e Bank of Ashland. They first
went to the house of an

Irishman, Ind‘lwd

him to step to the door, seized him, and
lacing a guard about the houseJoRTtWfDt

his wife from giving the alarm, compel ed
him to show them where

the M8111"

lived. That gentleman was in Cincinnati.
and they then placed

another gm"

about his house, and that of his brother,
who lived next door, and compelled

some

of the inmates to go with them to the dwelling
of the Telle . They compelled

the

Teller to unlock the vault and safe of the
bank, from which they stole the contents,

amounting to upward of $700. All this was
done while most of the inhabitants

were asleep, and so quietly, that they efl‘ected
their escape without an

alarm b81115

given—Louisville Journal.

LoulsrAuA.--The New-Orleans Picayune
money article of November

4th. says:—

We have a very close money market to report
on. The sales of cotton

and we"

from day to day do not add in the least
to the volume of currency

or repres'ffllame

of money. As regards gold, the amount
or quantity is too limited.

‘0° mflmg to

command more than a passing notice.
It was current on the flags

to-dayJ‘l'“,
“ an‘

pension in the receipts of cotton may
be expected, for an inde

nite time, it 15 P
ig
‘

posed. This report is, without
doubt, entitled to some credence,

from the my kg l

cargo or quantity brought in by the Empress
from Natchez.

Under this impression, and enlarged facilities
for shipping by steamers f0

)‘

New;

York, a manifest improvement and advance in prices
for the staple was

rea we‘! a

the public sales today. As regards sugar, we
have very little to comment fm- _

9

last advices from New-York quote the market there
dull, though no decline

in PM‘?

Was expected. Our market offers very little
for an extended review.

5115'"
l‘

more of a luxury than a necessity, though its cheapness,
through Louismua lm’duc'i

tions, has tended to increase consumption, and place
the article in the schedule

0

necessaries of life.
The coin market was very firm to-dny. Tho dealers‘

rates for gOld ranged "Pm

1471} @ 14s to 150; silver from 137% to
140 @141. Though

it was rcPmF‘ldmg

the forcnoon that there was a brisk or free demand
for gold, there were

wlllmg 581

lers, as well as buyers, within the range of quotations.
Some few thousand _

in gold or silver coin, more or‘ loss, can be
used to create a great

huhbub “1 ‘W

coin market.
. d

The exchange market was quiet to-da . Good sight
drafts on New-Tolli ranges

outside at from 4 @ 5 and 6 per cent. discount.
The bulk of the transactions g

“
within the figures of 4 and 5 er cent. discount for

favorite signatures,
“’ 11

“,

0‘

e
r:

Hinged from 6 @ "l-l per cent. iscount. The
market all round was a

t

something}?

stand still. There was an increased inquiry in small
sums on Paris-direct, g ‘i

s

were furnished for 60 days’ sight at 3.50 to 3.45 by
one bank, though

other

w
e
t

held at 3.40 and 3.35. There was some attempt to
sell on London on

the 5!" '

We quote rates at from 1571} to 160, up to 165,
with a downward

tendency-

h

New-Orlean a.—The Bank of Louisiana having been
restored to the director-‘shitc

°

board elected last Janunr ,) will now be managed under
the State act of

1842, j" E
a
:

from the suspension
of com payments, places the bank in

a state of general hqfllnlw

lion‘ It can be construed as nominal or real.
As the charter of the

bunk
hug-(1) b

le

81! years to run from the 1st of Janunry next, it is not supposed
that there w you

any _neral
resum tion of business, unless the Northern

stockholders take a
t!
“

1
m
‘

of w lich we shall ave some suggestions
to make in our next. In

the 1119B": an
;

depositors will be paid in the notes of the bank. An improvement
or
advancelm hr

PM and sales of the notes commenced on Saturday
last, 70 and 750. Per ‘101.

m‘
uly

1115PM], and closin to-day at '15 to 800. per dollar.
If the bank coflld "mama a

about
one
million 0 dollars of the gold unfortunatel sent

away, “W114” on? my
Placed “1 E €°°d Working position,

and relieve hill, holders and dePomtors

0 “

i\Plirehension of delay in payment, and‘ be highly
encouraging to stoolrlwlders.d

_
Th" Pity Bank Of New-Orleans, on the corner of Camp and

Common streets»
8“

in foreign and domestic exchange; also American and foreign
coin and

a
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money. As a bank of deposit it is safe, having one of the very best vaults in the
country.

The market has exhibited more animation to-day, particularlv in specie. Welearn that the subscri tions to the first National Bank of New~Orleans now
neaglg

reach $400,000, and that the parties who have taken an active interest in it co -
dcatly anticipate that the projected half million will soon he completed,when no delav will occur in the complete organization of the institution and the commencement0 business. Domestic exchange was in ample supply, and there was more demandfor New~York sight; rates, however, continued to exhibit extreme irregularity.The banks bought such bills as would meet their approval at 6 per cent. discount
Occasionally 6i—bht on the street the range was from 6 @ 7t, and even lower, whenthe market was pressed by sellers. Some of the banks drew at 3 per cent. discountfor legal tender, and 8; for currenc , and the dealers

variouilry
supplied their cus

tomers at 31}@ 4%»for currency, an 4 @ 5 for legal tender.— . O. Era, Nov. 14.
Bank of America, M 0.—The case of ALI-.‘xasoaa Swrrrans us. Tax Bank or
Ica. et als. In this case it appears that the Commercial Water Works Companydrew their check on the Bank of America for about $1,500, and delivered it to the plaintifl's. The latter duly presented the check to the bank, and demanded payment ofit

;

that the bank refused payment, alleging that there were no funds of the drawer
With which to pay. The bank, in defence, insists on two positions: 1

. That an
fiction will not lie by the payee of a check against the drawec, who has not acceptedit. 2

.

That the bank had no funds of the drawer suflicicnt to pay the check. Thefirst point is decided in favor of the plaintiff, the judge citing sections 2612 and
2613, and decidin that section 2883, relied on by counsel for the bank, is not applicable. The tit e to the money deposited and drawn for, passed to the payee, and

th
e

holder of the check could maintain an action for it against the bank. The pretenElon that the credit iven was for currency not of the value expressed, was overmled; as also the p on that the bank could refuse to pay a check drawn for a part,and not the whole of the deposit—N. 0. Picayune.
We learn that the appeal of the Louisiana State Bank to the Commissioner of the
Internal Revenue for relief in re ard to the tax imposed on the circulation of banks,under the excise or finance act. as been decided adverse to the bank. Though the
Omlnissioner's decision is unexpected to those interested, it is believed an appeal

if
) the Secretary of the Treasury is compatible. The amount oftax required for the911months from 1st April to 80th September, 1863, is 827,000, 0}
‘

say_$54,000 Pei’mmum. This is an extremely hard case, under the position of affairs, with nearly allihc resources of the ban]: now locked up in dead weight—N. 0. Picayune, ltou. 10.
MlCBlGA!¢_—The Second National Bank of Detroit, Wayne County, Michigan,was Organized in October, with a capital of $500,000, hunted to 5l,000,000_
President, HENRY I’. BALDWIN; Cashier, Cnaauss M. Dawsox.
An Irres onsible Bank.—-Ahirrcsponsiblebank of circulation, OalledIthe Lake Erie“11d iver aisia Rail~Road Company, has been opened at Monroe, Michigan. The
notes are printed in close imitation of the national currency. Tlle_Monroe 0am.mercial warns the public against conntenaacing the concern. There is no securityfor the notes, except the paper on which they are printed.

A National Bank is nearly organized at Grand Rapids, Michigan, under the lead"f Mr. llamas-ran.

OHM—The steady transfer, by the bankers of Cincinnati, of their surplus east.Era balances 10 their Own vaults, and the turning out, as par funds, the notes of theBank of the State of Indiana, that had been held as select or premium currency,has kept the money market in a condition to meat the constantly growing demand.a it is
,

it cannot be said that a condition of actual closeness has been realized,but bankers have been more discriminating, and taken occasion to charge higher“tee, When their relation to the borrower was not such as to place the favor on theother side. summed outsiders-they who offer paper where Lheyhave no account—are now quite uniformly charged ton per cent. Insiders are accommodated at eightPer cent. These rates. of course, apply only to the private bankers; and
what i

s

remarkable is that, although there is now over a million and a half more capital in
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chartered banks in this city than there
was a
year
ago, the other institutions

re

port no relative or corresponding change
in t ieir business. They nctuallylmze

much more discounting than they did then, and
really but little deduction in

their

average deposit balances—Cincinnati Commtrcial.

Cardingtam—The First National Bank of Cardingtoa,
Morrow County, Ohiqi

was organized in November, with a capital of $50,000,
limited to $100,000. Presi

dent, ISAAC H. Pssxoca, Esq.; Cashier, Wruun G.
Burn, Esq.

Circlcville.—-Tlio First National Bank of Circlcville, Piclraway
County, Ohio. was

Organized in November, with acapitnl of $150,000,
limited to $3,000,000.

Presl

dent, Masons BROWN, Esq.; Cashier, Or1s BALLAan,
Jr., Esq.; both of the MB

Pickaway Count-y Bank, at Circleville.

Columbus—The First National Bank of Columbus, Franklin
County, was org‘m'

ized in October, with a capital of $100,000. limited
to $500,000. President,

Winum B. Huasann, Esq.; Cashier, Harman M. Hermann, Esq.

ZanesvilZe.-—A (First) National Bank is to be
established at Zanesvillc,

Olllo'

Capital, $100,000. with privilegmto increase to
$300,000. Paras BuoxnEsq-r

President. Bank to open Dec. 1, 1863.

The Second National Bank of Zanesville, Muskingnm
County,

glanized
in November, with a capital of $154,700, limited to $300,000

ent, Cnanmas W. Po-rwm, Esq.; Cashier, A. V. Sums, Esq.

Chilll'cothm—The First National Bank of Chillicothe, Ross County.

sailed in November, with a capital of $100,000, limited to $300,000

nmnm McKELL, Esq.; Cashier, WILuau A. Coon, Esq.

The First National Bank of Cincinnati, Ohio, has Opened its
new ofiice at the

northwest corner of Third and Walnut streets. In all the appointments
of a firii'

class banking-room, this is abundantly furnished. serving the convenience
of the

public, and the comfort of the ofiiccrs and clerks of the bank-
.

The otficers of the Fourth National Bank of Cincinnati, Ohio, also
give notwe‘,

that their institution is open to the public for business in all its branches
of bull!"

ing. Their ofiice is located at 31 Third-street. We will thenceforth
have

lf
m
rl

banks working under the national law, covering a capital, together with fIbQcPP‘m
of the other institutions, private and chartered, amply

sufficient, if Jnfhc‘ousj

managed, to give our enterprising manufacturers and merchants
the liberal Bl

which they require. Our business men may justly be proud
of the men who?!’6

prominent
in the management of our financial institutions ; for

sound, conservative.

onorable principles, in the management of their trusts, we doubt
whether, “5 a

class, they are surpassed anywhere—Cincinnati Gazette.

Bank Shawn—At the sale of public securities of the estate of
the late Giulia‘;

Canusna, Esq., Octobcr,18(i8, at Cincinnati, Ohio, 66 shares Farmers'BnnhP

Kentucky stock, $100 par, sold at 101 @ 1011}; also, 150 shares
Bank of the Ohm

Valley, par $50, sold at 141 @ 141}.

. Pmneroy.—The
First National Bank of Pomeroy, Meigs Count , Ohio’

‘"5 esmb:
hshed in November, with a capital of $160,000. President, - G- D‘Nm” Esq"

Cashier, WILLIAM P. Ra'rnauns. Esq.

Beverly—The First National Bank of Beverly, Washington County,

commenced operations,
with n capital of $75,000. limited '10 $001000‘

ii iulan Mclsrvan, Esq.; Cashier, Gnoaoa M. Damn, Esq. -

CaL-n'onsm—A branch of the Commercial Bank
of India (home otlice

in
London

organized 1845,) has been established in San Francisco. (1110mm)
Nxwm" Ag.” '

Wlth power to draw on the London JointeStock Bank. Similar branches
exht ‘

1

Calcutta, Foo-Chow, Hung-Kong, Han-Kow and Shanghai‘ . -

Tsusrssnn—Governor Jorrxsou, of Tennessee, has caused
great consternatwntu;

relation to taxes among disloyal people, refusing to receive anything
but what

Code of the State re uires. The Code says: 1
.1 e

St'l'he
Collector shal receive, in discharge of public taxes and other

dues to

I

ate, beside the constitutional and lawful currency of the United
States“

Ohio, was o
r

Presi

Ohio, was or

President,

Ohio, has

President,
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1. ‘Such bank notes as are current and passing at par in this State.
2. Warrants issued by the Comptroller.
3. Certificates from the County Court for killing a wild-cat, when ofi'ered in payment of the poll-tax of the person to whom such certificate is given.
_ This cuts off the fraudulent issue of bank notes made by the rebels, and now sell
lag at a heavy discount. The Union says: ~
"The Bank of Tennessee, acting under Gov. Haunts, has robbed and swindled vthepeople of many millions of dollars; no man knows how many,

dperhaps
ten, perhapsfifteen, perhaps twenty millions. Let this robbery he charge upon the traitors ofthe legislature of 1860-’61, and on Gov. HARRIS, who are alone responsible for the

swindle. It is not Gov. Jonssos who has ruined the State currency, and dimin
ifihcd her credit, but the conspirators who, in the State capital, formally repudiated
"6!? Northern debt, and made is a, penal 'ofl'ence, punishable by fine and imprisonmall, to pay an honest debt to a northern creditor, who had .sold to thousands ofOur citizens the hats, boots, conts,-bonnets and dresses which they wore daily uponthe streets of Nashville. There is no doubt that the great ‘bulk of the notes of theblnk, Probably nineteen-twentieths of them, are in the hands of disloyal persons.his is a matter deserving further consideration." ' ‘

Nailwille—The Union Bank of Tennessee, and the Planters'- Bank of Tennessee,
chartered banks, are yet in operation at Nashville; also two free banks—the CityBank and the Bank of the Union. The other Nashville banks removed their effectsto the South early in the rebellion. l. The State Bank of Tennessee. 2. The Mer~
chants‘ Bank. 8. The Traders’ Bank.

'

WIScoNsm—The First National Bank of Hudson, St. Croix County, Wisconsin,
wasnrgaulzed A'in September, with a capital of $50,000, limited to $250,000.
President, Joux Cousrocx, Esq.; Cashier, Awasn J. Goss, Esq.
Slqlislicr q‘ Counterfeiting—Ml‘- Witum Lowzrns, Jr., read an interesting pa orOn this subject before the G00 rnphical and Statistical Society, last evening. 0
shoved that at least five-sixt 15 of our vbank note issues are counterfeited; andassigned as the reason the similarity of diEerent notes in name and artistic desi u,Mal the peculiar system of their construction in detached parts. The reason w ythe greenbacks have not been more successfully counterfeite'd is, because they are
comparatively new, and original in design, and unlike any other notes, and the de
llomlllations and ornaments are, in a.measure, interwoven, so as to prevent alters»hour. It is a curious fact, however, that by the practice of bank . note engraving,“10 contractors would retain in their possession the plates from which the green
lchs are printed, and the means of duplicating them. It also nppearsthat it is
tllliélmctice

which has caused the similarity among our other bank note issues, and
ml the counterfeiter, by enabling him to counterfeit parts of many notes by pro
°"_'"1 a counterfeit of one. Upon learning this state of things, Mr. CHASE determine that the government should‘own the plates from which its notes are printed.‘’ has accordingly made it incumbent upon‘ the contractors for the new

national~currency to acknowledge the government ownership of the dies, plates and materials
meal,“ Producing that cnrreuc . This, together with the ado ticn of the plan of
lemhng the denomination andv Ornamental portions, will, it is believed, securegm!"
immunity against the arts of the counterfsiter.

minimum—"The First National Bank of Whitewater, Walworth County, Wis~
gmslnlwns organized in November, with a capital of $60,000, limited to $250,000.
Pendent, Saxons. Manse, Esq. ; Cashier, O. ‘Mortals Bnacmms, Esq.
fouxrrnrsrr Pos'raon Cunnnscr.'—Counterfeit fifty cents postage currency are in‘1mm general circulation. The engraving is rather coarse and blurred, but the apP‘m'flnce is such as not to excite suspicion. On the right hand lower corner are theWords You errroe. In the Counterfeitjthe words are run together, thus, rosromca.1‘m“ genuine, the words are dividedfthus, rosr orrrcz.
0
cents ought. not to deceive any body, as they are very poorly engraved andOmmon lookin ,

e
Ollnterfeit ten cent postage currency are incirculation. They are not so well"smved as the genuine, but will easily pass‘aftcr they have become worn.
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Circulaliom—The following oflicial statement has been published
of the banks

of

Wisconsin up to November 1st. The whole amount of
circulation outstanding ls—

Parbanks,.,............ $2,530.159

Bankswinding up,..
67,615

_____.
$2,647,754

Secured as follows:

Wisconsin 6’s,. . . . . . . . . . . . $1,836,900 Louisiana 6's,. . . . . . . . . . . . $4,000

United States 6‘s,. . . . . . . . . 460,850 Tennessee 6‘s,.. - - - 12:000

United States "( 3-10‘s,. . . . . 459,850 Missouri 65,. . . . . . . . . 64,000

92,880 North Carolina 6's . . . . . . .
5,000

66,000 Mn. and Wat. R. R. 8's,. .. 50.000

37,600
"a

Michigan T’s, ..... .. 1,000 $2.634-680

“ 6's, . . . . . . . 7,000 Treasury notes,. . . . . . .- . 93.77%

Ioga’l's,...........
10,000 Coin,.................-. 16,41

In inna 6’s,. . . . . . . 12,000 ,

Indiana 15,000 Total,...............-521744'2‘0

CAsADa.—-The account of the Canadian government is to be
withdrawn 0“

fl
ie
r

lst of January from the Bank of Upper Canada. and transferred toltbfl BPltbot
Montreal. Among other arrangements which has led to this change,

“9 m a“? in

the Bank of Montreal has n reed to take $1,500,000 of five per
can?” Plow"c

debentures at 98 per cent. T 0 Toronto Globe, in noticing the change,
any“

b .
_

So far as regards the Bank of Upper Canada, i
t must be gratifying W PVPFY “a

ness man in the western section of the provlnce to know that the bank
is in I
“I
?

dition to meet the removal of the government account without any

d fliculty; .,
a

able and indefatigable exertions of Mr. Cassnns since he took
char e of the “15h:

tion, have been attended with most gratifying success. Large dou tful
assets

it
“

been realized, the liabilities of the bank greatly reduced' find the ‘3115111955
gene‘

2
’

placed on a much safer and more profitable basis. By the last published smenflel‘

'

the bank had on hand one million of dollars in specie, to meet a circulation

0

1
8
'!
’

teen hundred thousand dollars, and a reserve fund of not less than
51! 11W"

thousand dollars.

'

1

We are happy to hear, also, that Mr. Caesars, when recently
in England, not“;

Y

arranged the large debt due to the bank by the Grand Trunk
Railway

00ml’;
so as to relieve the bank in a great measure of that heavy weight,

but
succeedcb

adding largely to its available resources. Moreover, altho
"1 the 8°"erumen {

count is to be removed from the bank in January, a large alance
of the gorew

meat deposits will remain in the hands of the bank for some
time, under the

“gin”

meat on which the agency of the government was conducted.
By
Pcrs‘fvclléexié

therefore, in the prudent and vigorous system now being
followed, the Slocum

of the Bank of Upper Canada have everything to hope for in the
future, and notbwg

to dread.

Application will be made at the next session of Parliament for an
act 00

incgrghoé

r‘lte the Victoria Bank of Toronto. Mr.
Woonsina, of the Toronto brallclo

City Bank, is mentioned as Cashier.

The Bank of Upper Canada has decided on
erecting elegant and

Oommodious

banking premises on their lots in Sparks-street, Ottawa.

Circular Letter to Collectors concerning their Deposits.

Tasasuar Daraa'rilas'r, of“ ofjmamal Baum“, 8

Washington, Nov.
12, 186 .

a

By direction of the Secretary of the Treasury, collectors of internal revenuilagn
herub notified, that United States currency only will be received fromltizhqe'
deposit on account of internal revenue taxes collected b them.

They will, L

fore, govern themselves accordingly in making their col actions. I _ I

' JOSEPH ll LEWIS, COMflllSSl-Ollfli
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PRIVATE BANKERS.
Pennsrtvanuc—The banking firm of BAKER d! WESCO'H‘, Philadelphia, was dis
solvedin October. Messrs. Josnua P. Ricnaiin and WILLIAM P. WESOO’XT continue
the business under the style of RICHARD, Wssco-i-r 6: Co.
Philadelphia—The banking firm of Micnamm & Co. has suspended.
ILLinois—The‘bankin firm of PEARSON, Menus}: & 00., Warsaw, Hancock Co.,
Illinois, is succeeded by t is firm of MELLEN 4: W001).
Naw-Yoax.--Messrs. MoKni Baorniras, bankers, of Baltimore, Md, have estab
lished a branch of their business at 61 Wall-street, New-York.
Dam—The banking firm of A'i'wooo, Davin & 00., Galion, Crawford 00., has dis
continued business.

_Micnioan.-Ths banking firm of Mari-law & IRWIN, at Albion, Calhoun County,
Michigan, is succeeded by the new firm of IRWIN dz SU‘H‘ON.
Monroe—‘The banking firm of LunLow, Biivonui it Go, is dissolved by the with

il‘ncwal
of Mr. Bison/m, and is succeeded by the new firm of LUDLOW, RICHARDSON

o. .

DelroiL—Tlie organization of the First National Bank of Detroit, under the late
law of Congress, has been fully completed. and it is now ready for a general bank~
lllg. collection and exchange business. The business of the banking house of P.
Paasoxs & 00., Detroit, is transferred to the above bank.
CW’P, Fauna & Baowsn, bankers and brokers; style changed to Jauirs H.Curr dz C0.‘
WASHINGTON, D. C.—The following order announces the decision and sentencein
the case of W. T. Surrasox, for some years a private banker at Washington :
Awmas-r-Gnsnaan’s Orrica, Wasnmo-rox, Nov. 20, 1863.—Wn.uinr 'I‘. SHITHBON,
§°llvicted by ths General Court-Martial of “ holding correspondence with the enemy

E
1
1

Violation of the 57th Article of War,” and of “giving intelligence to the enemy,"

‘P Ywlation of the same article, has been sentenced " 722 be confimd in the pellileflenary at Albany, New- York, or in such other place as the Sccret‘ary o
f War "my zllrect,for the farm o
f

five years.” The sentence has been approved by the President, and
the Secretary of War has designated Albany, New-York, as the place of confine
ment' ‘

E. D. Tuivsssxn, Assistant Adjutant-General.

COLLECTIONS I! ma Wiser—The difficulty of making the collection of negotiable
Pflpcr in the West has Ion been felt by eastern bankers. In order to obviate this
inconvenience, and to snab e bankers to place their collection paper in reliable hands,We have prepared and printed a “ Lisr or PRIVATE Basxsns,” with the names of the
New-York correspondent of each, so that the standing of country bankers could bereadily ascertained by in uiries at New—York. In addition to this list, which is
now under revision and erllargcmont for publication in Decemher,1_863, the coverof the Barrens’ Maoazixiz contains the cards of bankers in tlie folloivingplnces, with

t eir New-York references. With this information in their hands, New-York bankers need not be at a loss to select reliable correspondents in the interior.

Massamuss'ns—Boston. Nnw-Yonn—Bufillh
PmssrtvAsia.—Phi1adslphia, Scranton, Towands- _ .
sarcasm—Baltimore. Dis-rarer or Germain—Washington City.
CALIFORNLL—sfll'l Francisco. Oaxaca—Portland. H _

ILLlNOIS.—ChlCag0, Carlinvills, Rockford,
Springfield,

“llmmgmn
Mina—Richmond. Kan-rucnn—Lonisvi lo.~
IOWA ~Ccdar Rapids, Davenport, Kookllk
CANADA.—Kingston, Toronto, the.
MissouaL—St. Louis.
mo.~Cincinnati, Dayton, Sandusky.
Wiscoxsis.~_Milwaukie, Berlin‘
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Notes en ti): 'filoneg fiiarkct.

\ New-Yours, Nova-amen 25, 1863.

U

Exchange on London, at sixty days’ sight, 1672- @ 165%

Tna market has been very unsettled throughout the month of November;

have
reached high figures,

and the fluctuations in gold have been greater than usual.

tinued stringency in the money market, and the advance in gel

the month. The advance in gold is generally attributed to the receipt 0

the rates for loans

The con

d, have been marked features
of

t‘ orders from France
to

buy and remit large amounts on account of the Bank of France. It is also said
that the $3,000,000

lately purchased for “ shipment to Mexico,”
in the rates of interest by the Bank of England and the Bank of France to

ported probable further advance to 7 per cent. by the
Bank of England, w

prevent any further drain upon their reserve bullion, and thus create a grea

market on European account. The first efl’ect of this is already seen
in t

gold on the receipt of the news per steamer

45x @ 46% premium. It has since varied from 45 to 54 per cent.» d

was in reality bought for that institution. The
advance

6 per ccnt., and the
re

ill have a tendency to

ter demand in this

he marked advance
in

“ Persia.” The market in October closed with
gold at

eclining to-day to 46)‘
and

47%, which may be attributed to the favorable news from the South as to the operations
of “1°

Union army. ,

A prominent cause of the disturbance of the domestic market is the inteiiige
to
the
dissensions among the leading nations; another cause

is the unse

ntfairs in England and on the Continent, resulting in part from tho overtra

past twelve months. The heavy subscriptions to foreign loans, and to new 1m"

cial corporations in and near London, have, for the time, absorbed large amoun

Th° extreme prices of gold in the New-York market, since January last, 11

ttlel

nce from Enrol“:
“9

1 state of financial

ding witnessed in
the

king and commer

ts of capital.

ave been a
s' follows:

"18‘. 1 0th‘
20th.

1863. Low. High. (Low. High: Em High.‘ Low- High‘

January, ........... .. 133% @ 150;; 133% @ 135 1361363 18514 147% @143

February, .......... .. 152,14@ 172;; ,. 156% @158 .. 15234.41.151 162% @ 163%

March. ............ .. ‘189 @ 17194 171 @ 171% .. 160 @ we
158% @15‘7‘

April, . . . . . . . . . . . . . .. 145,89’@ 157% 156 @ 1573.; 146% @ 146%
_, 148% @1503;

May, .............. .. 143% @ 155% .. 150% @ 151x .. 148x @iso . 145% @149

June,
.............. .. 140% @ 147x 146 @ 141% ..- 140x @ 140;; 148% @ j ,

Juli. ............... .. 123% @ 145% 14491@145 132% @ ms 123% @1451‘i

August. ........... .. 124;; @ 129% 129% @ {29% 1263; @126% 124% @
"

‘September, .... 1263; @ 14314 126;; @ 121% 131;; @ 131;; 189 @1895

October,. .......... .. 140% @ 156;; 140,1;@ 1403; 148% @ 149;; 149% @14931

NMember. ........ .. 14s @ 154 .. 1453,;@146}; 145 @ 145;; 152% @153}!

The defieit‘ot‘ gold in Europe must be met by purchases of that commodity in
America, and bi

corresponding shipments. Thus, while we are paying dearly for the extravagance
of our own

People, we are called upon to contribute gold for Europe, to compensate for their
own heavy ex.

23::
to

Z
:i
h
e East. Exchange, too, is against us,‘ in consequence of imports

exceeding

c1
;

movc‘d to ‘E
ly American securities are sent home for sale, their proceeds converted

into

g
3
!“

8
”.

cap“ of utrtolw.
This

is

in part compensated-by the new loans which
are sent abroad. 1

I: lea

reached th
e
o onfrom 1
t

fie-Orleans
are assuming 30m‘; importamm Three thousand

it
ie
d

weekly for“
Port

o
n the 1 till inst. It is asserted that at least an equal amount will

be recs

‘I
.

change- Izirglet
time to come. It’ so, enough cotton will go to Europe to shift the current Ozvt‘nh

decided Buccesn
event’ Wm) no “reel-ling military reverses, the price of gold must

decline

1" summits t1
0 our arms’ “1° “mam” “'mlld so down mpldly- is

l'Iipidlv abflnrhedb
0a“ ‘he market 1111!!been both steady and active. The five-twenty

loan
or

cent. {onus 113'‘.

Y

capitalists,
and large amounts are quietly going to Europe, where our

six P
g

e ale. 8-}! been sought. The twenty year bonds, due 1881, are in
demand, at 1

0

n
d
s'
fi
f'
ft
'fl
ifi

a
s»
‘r
a
‘
IL
'.
‘-.
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“med, 110asked. U. 8. 7-80 Treasury notes, 106}; @ 107; California seven per cents are held at
125@ 126; Pennsylvania five per cents, 108 @ 108% ; Maryland sixes, 112 @ 118; Illinois, 102@108; Connecticut, 112@ 115; Indiana, 98@ 99; Maine, 114@ 115; Massachusetts, 134@ 185;
Michigan, 107@ 108; New-Jersey,,110 @ 112: Rhode Island, 119@ 120; Vermont, 108 @ 110;War 105m,114@ 115.
We annex the highest cash prices otfered, for eight weeks past, at the dates named, for the gov
ernmentand leading State securities in this market:

Oct 68h. 13th. 2001. 27111. NW. 8d. 10M. 1701. 24th.

1.2-5-6's,1881,eoupons,...' 108K .. 103% .- 100x .. 110% .. 109K .. 109% .. 110 .. 109‘
b.8.5percents,1874,..... 09 .. 98 99K .. 100 .. 98 .. 100 .. 99 .. 98Ohiofi per cents,1886,.... 107 .. 107 .. 108 .. 110 .. 110 .. 111 .. 110 .. 109Kentucky6 per cents,..... 102 .. 102 .. 104 .. 104 .. 104 .. 104 .. 104 .. 104
Ihdiansfipercents, ..... .. 90 .. 96 .. 96 .. 98 .. 100 .. 98 .. 99 .. 98Psnnsylvania5 per cents,. 101 .. 101% .. 103 .. 103 .. 108 .. 108 .. 108 .. 108
Yirsinmapercena, co .. as}; .. so .. 56 .. so .. as .. so .. ssGwgiafi per cents, .... .. .. .. .. .. 75 .. .. .. 75. .. .. .. ‘1'5 .. ..
Cslifomla'lpercents,18‘!7, 125 .. 126K .. 124 .. 122 .. 125 .. 125 .. 125 125
NorthCarolinafipercents, 62 .. .. 60 .. 61% .. 63 .. 61X .. 61X .. 61XMissouriGper cents, . . . . .. 65X .. 67X .. 68% .. 67% .. 66% .. 65% L. 65% .. 66)‘
Louisianatlper cents,..... 65 .. 65 .. 50 .. 50 .. 50 .'

. 50 .. 50 .. 60
Tennesseeeper cents,.... 64 .. 68 62% .. 68X .. 61 59% .. 60X .. 60%
The transactions in rail-road shares have consumed vast sums at New-York. The sales at theStock Exchange daily are probably threefold in amount the sum recorded two years ago. New
York Central shares are still the leading rail-road stock. Harlem shares have fluctuated more
thanany other on the list. Reading has reached 125%. Hudson River shares have declined from
141%,at the close of October, to 126% @ 128. Michigan Central is more uniform, and is held at
126%@1275. The Baltimore and Ohio is recovering from the effects of the war movements,
and the shares new range at 94 @ 95. New-Jersey Bail-Road shares are quoted, 157 @ 160,;'
weatemt(um,) 152@ 155; New-Jersey Central, 176 @ 178; Cleveland, Columbia and Cincin
“M11157 @ 150; Delaware, Lackawanna and Western, 183@ 185; Little Miami, 188 Q; 186.
We annex the current cash quotations for leading rail-road shares in this market within the past"'0 months. Those with a star [t'] paid no dividend last year. -

081.1811». 20m. 2m. 1288. 8d. 10m. 1m. 2101.
N. Y. Central 11.R.shares,.. .... .. 186 .. 185% .. 188% .. 18m .. 182 .. 1841; .. 187%‘N- Y-and Erie R. 12.8mm. .... .. 11034 .. 109 .. 110% .. 100. .|. 108 10831

..
. 108)‘

‘Harlem 11.B. shares, .......... 187 .. 90 .. 109 .. 10m .. 90 .. 93% .. 881.;
‘Reading 8.8.8881“. .......... .. 12894 .. 128g .. 125,14 .. 121 .. 121x .. 128,14 .. 128;,’
‘Hudson RiverR.R.sharcs, ..... .. 189 .. 141}; .. 134% .. 133% .. 128x .. 128,14 .. 128

. 128% .. 128}; .. 121 . 12114 .. 12414 .. 126};

86% .. 87% .. 81 .. 81g .. 81% .. 88%
Panama R-R.shares,............ 190 .. lSB .. 189 . 189 .. 189 .. 189 .. 189
Baltimoreand Ohio R. R.shares,.. 98 .. 90 .. 04 .. 05 .. 98X .. 94X .. 94
‘111111018Central anthems..." 121% .. 1211,; .. 128x .. 124 ~ 117% -- 118% .- 122
‘Cleveland and Toledo B. 1081.4 .. 115 .. 119,11 .. 118% .. 115 .. 116% .. 11':
Chicago and Rock Island R.B.,.. 119% .. 108 .. 109;‘ .. 109M -- 104 -~ 105% -- 107%
Gslsuaaomcago 11.B. shares,... 1121‘ .. 111 .. 118% -- 111% -- 106% -- 109% -- 109%
Chimlgo. Burlington dz Quincy,.. 12S .. 180 .. 123 .. 120 -- 12° -- 120 n 119%
Pacific Mail Steamship shares,.... 236 .. 280 .. 230 .. 285

‘ .. 225 .. 214 .. 216

.mcmgan Central B. B. shares,. . . . 125
Michigan Southern 13.12.shares,.. . 89% H

The large shipments of coin to Europe, making an aggregate of sixty-five millions since 1st
Jammy last, (forty millions from New-York, and twenty-five millions from San Francisco direct)‘
added to the increased price of gold in this market, serve to keep foreign exchange 1° 8 high
Point. Bankers‘ bills on London, this month, at sixty days‘ sight, have ranged from 161 to 168% ;

Paris. 8.58%@ 3.50 francs per dollar; Amsterdam, 60 t0 63% 09"" P" Build" 3 Hamburgr 53%

@ 50%cents per marc banco. For the steamer of this week the quotations are—London, 167); @
“3X 1 Paris. 3.85 @18.83; Amsterdam, 88>;@ 88% cents; 1111111111118,65% @ 66; Frankfurt. 68%
mm‘ per florln; Bremen, 121% cents per rix dollar.
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There have been extraordinary fluctuations in
the rates of bills on Europe throughout

the year

1805; the highest rate on London was 188)‘, which
was for one week only; Paris, 3.00..

We ‘Now

the range for each month as follow :

London. Paris.
.
Amsterdam. Hambm'fl

January, ..... 146% @ 177 .. 3.85 @ 8.16 .. 66 @ 60X .. 40% @ 58%

February, .......... .. 160 @ 15314 .. 3.80 @ 8.00 .. 66 @ 71 .. 56% @ 62X

March, ............. .. 160 @ 171x .. 6.67 660.27% .. 61 @64
08 @5"

April, .............. .. 104 cm 172 .. 6.66 ea 8.25 .. 61 @ 68% .. 53% @
51

May, ............... .. 167 @100 .. 0.60 @ 8.82 .. 61 @ 63 .. 0% @665

June, ..... .... 166 @ 160 .. 8.65 @ 8.52% .. 6s @ 60%
.. 00x @ 68%

July, ........... 167 @ 160% .. 4.11% @ 8.51% ..
60 @ 00X .. 46 @ 58%

August, ............ .. 135% @ 142 4.16 @ 6.0614 61,14@ 58% .. 46% @ 47%

September, ......... .. 186% @ 16424’ 4.1114 @ 6.66 .. 52 @ 58X .. 46 @
62

October, ........... .. 106% @ 17234 .. 8.05 @ 3.26% es @ 66 .. 61M @ 57%

November, ........ .. 161 @ 168% .. 8.58% @ 0.60 60K @ 68% ~. 68% o 56%

‘The most unfavorable feature of our commercial
atlalrs at this time is the enormous

01700"of

gold to pay for past importations
of foreign goods, accompanied by continued

imports “if”
a

most extravagant footing. It is true, that we are rich
in the products of the soil, and

in ordinary

years can afford to part with a large portion
of our accumulative wealth; but the

present heavy91'

penditures of the Treasury, and
the large accessions to our national debt, at

a ratio nnprecedemed

hitherto in the history of commercial nations,
point to the urgent necessity of greater economi'

in

our national and individual finances. Prudence
dictates, in view of the continued

and unavolds

ble expenses of the present domestic
war, that we husband our resources of

every charaoteri
that

we import only from those
countries that import from us, and to the same

extent, or no greater;

and that we retain in our own hands,
for a few years at least, the copious

supplies of 8°14and

silver with which Providence
favors us.

With a public debt of thirteen hundred
millions, and a national and corporate paper

currency

which ere long must be made equivalent to gold
and silver, we are blind to the great

and Penn“

nent interests of the country when we pursue
such a suicidal policy as the present

year indicflm'

California, which exports this your at the rate of forty-two
millions, oilicially reported» and Pm‘

duces probably between sixty and
seventy millions, is thus depleted of nature’s

greai Pmd‘m‘l

leaving us
“ Poor pension ere 0n- the bounty of an hour,” ,

and the sorry debtors of pauper Europe for
luxuries imported by us, which we

could well d1!

pense with. IThe foreign importations
at New-York alone have been as

follow, for ten months

of the year 1808, compared with a similar period
of 1861 and 1862:

1861. 1862.
1563
I’ 0

Entered for consumption, ................ . . 8 45,296,498 $ 91,087,720
, . 3 93,,>51,9.4

89,165,607 ..
40,616,067

Entered for warehousing, ................ . . 36,575,280 _ 719

Free goods, . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. 20,815,026 19,814,625 --
1028;,“

Specie and bullion ..... . . . ................ .. 85,526,058 .. 1,202,253

Total entered at port, .................... .. $148,612,807 .. $151,270,801 ..
315044-1390

Withdrawn from warehouse, ............. .. 84,007,746 .. 38,865,863 -- 431052‘

The total for the same time of 1860 was $201,556,271, and
for the ten months of 1859.

"'0 hun

drcd and eleven millions.
The following were the cash duties received at New-York

from Janunry lit, equlvalemw
nearly sixty millions per year:

1861. 1862.
1568' ,,

Flrst quarter, .................... .. $7,077,865 41 $11,543,653 01
$12,278,080

9

Second quarter, .............. 6,607,460 64 18,5i9,804 17 11756919"7

Third quarter, .... ............. .. 6 270,707 40 17,218,444 72
18,479,997‘1

1n Qctober, ..................... 1,672,616 84 .. 4,800,419 67 w
Total from January ist, .......... .. $17,528,749 10 em “gimp” 1°

6in the

Of the six and a quarter millions received in October, $5,951,000 were in Bpeclel
“0'60

884w!
interest-bearing Treasury notes, and the remainder in old demand notes. This

makes 0347

received in coin since the tlrst ofJ anuary.
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The exports to foreign countries, t'0r_~tl1esame period oi'1861-’62,-’63, from New-York alone.
were as follow :

Exports. 1861. 1862. 1868.
Domestic produce,. . . . . . . . . . . . . . . . . . . . . . $103,464,188 $ 120,814,189 . $189,989,485
Foreign merchandise (free,) . . . . . . .. .. . . . 2,037,500 2,699,821 . . 926,128“ "

. (dutlable,). . . .. 4,882,275 .. 4,268,668 .. 4,082,000
Specieand bullion, . . . .. . . . . . . . . . . . . . . . .. 8,294,852 . . 40,550,668 . . 89,066,666

Total exports, . . . . . . . .. ..... . . . . . . .. . . $ l13,120,415 .. $176,828,286 . . $154,653,264
Total exports, exclusive of specie, .... .. 109,834,563 .. 127,277,628 . . 145,496,614

The exports of specie from this port are less than f0!‘ 1115‘film‘, but the tom is more than
eounterbalanced by increased shipments from San Francisco to Europe. The 01110" "115° 15now
comparatively dull; but the damage to the polatoe crop 1" Imland pmmisea to increase the de.
tunedfor our brcadstuifs.
These figures in themselves, without scrutiny, indicate no serious balance against 118; but when
wecometo convert the importations (equivalent to gold) mm Puller currency’ we find a‘resulting
balanceof about seventy millions against us for the year 1863, viz. : -

1861. 1802. 1808.
Importations. Now-York,.. . . . . . . .. . .. . . .. . . .. s 148,000,000 $101,000,000 .. $101,000,000
Add “her Ports“... . . . . . . .. 40,000,000 80,000,000 .. 80,000,000

8 188,000,000 . s 181,000,000 .. s 184,000,000
Addpremluui on gold,....................... .. 86,000,000 78,000,000

Total, 10 innnuis,._ . . ............... .. s 188,000,000 8 217,000,000 .. s 257,000,000
Exports exclusive of specie, Nsw-Y<iik,...... 100,000,000 .. 127,000,000 .. 145,000,000
other .. . 80,000,000 .. 85,000,000 40,000,000

Total, 10 months,.. ................ .. s 140,000,000 .. s 102,000,000 .. 8 155,000,000
Deficit......... .'............. ..... 88,000,000 .. 65,000,000 .. 72,000,000

The premium on gold, in 1862, averaged about twenty per cent. This year the average pre
mium exceedsforty per cent. To the nominal amount of imports for ten months 0!’ 1863, about
‘13410001000,we add forty per cent, which makes their aggregate value, in the standard currency
of the United States, about seventy-two millions in excess of the exports.
I" “1°Year 1860,of the exports of gold from San Francisco, 88 per cent, was to New-York and
17per cent. to other parts oi‘ the world. A complete revolution in this export has taken place ;
theoflicial reports showing about 23 per cent. to New-York; 63 per cent. to England direct, and
14Per cent. to other countries, viz. :

',D1:sr1.\'a'uox or Tanasonn Smrsimi'rs rnou Sax FRANCISCO.

To 1860. 1801. 1802. 1863.
New-York, ...... . . . . . . ......$25,000,100 .. $24,842,816 810,400,177

87,982,020England,................. 1,901,284 2.079.188 -- 71586069 --
‘ll-299534China,..... .............. 2,770,000 2,738,458 -- 1,960,289 -- ‘1.1130813

Panama»....................... 210,028 ‘268.858 84km M11396
Milcollancous, ..... . . . ........ . . 268,275 ‘23.244 ~- 232,403 263,103

Totais,.............. 880,810,887 880,452,004 8 29,689,818 -- 883.589.0112

The receipts of treasure from all sources, during the last nine months, at San Francisco, through
regular public channels, have been as follow:

Fmmforeienssnninss,......... ...... ......
81.721035From consiwiss mining regions, including British Columbia, . 8,110,115

FromCallfornia andNevada Territory,........ . . . . . . . . . . . . . . . . . . . . . . . . .. 88,138,662

Atotalof......... .............. ............. ............. ..-......888,089,872
The comparison {0, three yea" PM; shows a steady gain, more marked, however, this year than
in “1° tW0 preceding. The figures are:

1801. 1802. 1868.
Total reeeipts,. . . . . . , , , _, , Q 88,810.380 . . 8 3414451443 - - 9 3916391372
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The export of gold and silver from California to foreign countries,
in nine months, this year,

was . . . . . . - . . . . . . . . . . . . . ..................... . . . . . . ................. $25,000,000

And from New-York, in ten months, ........ .... . . . . . . . . ......................... . .
40,000,000

An aggreguw 0r$65,000,000 for this period, and equivalent to about
$78,000,000 for the year,

which exceeds largely the export of any previous year. 1
This exhausting process cannot continue much longer without serious evil.

We are pour 113

millions of treasure annually and monthly into the hands of people
who have done much to PW ,

long the war with the South. England and France, instead of
establishing at once non-intercourse

with Southern ports in rebellion, directly and indirectly promoted shipments
to and trade with

these rebellious ports. What would England say, in case of a revolution
in Ireland, to a similar

course on our part?
The sales of the five-twenty bonds for the last ten days amounts to over

nine millions of dollars"

The Treasury Department is nearly thirty-four millions behind in
the delivery of coupon bondl,

some of the orders of October 30th being yet unfilled. This delay, like that
of last August. is in con‘

sequence of the non-completion of the new series of bonds. It has been the practice
of the Depart

ment to make each series of one hundred millions distinct in style
and general appearance.

Th6

whole of the third series wasprinted early in October. The
engraving of the fourth series

WM

:1
progress, and the Secretary expected to supply the demand without

any interruption. But
i- 6

unprecedented subscriptions of the last week in October exhausted the
third series, and callfled'lhe

suspension of deliveries, which has occasioned much inconvenience
to the public. The 6118"“

“5

promise to furnish the small bonds of the fourth series
to-morrow, and those of all denomination;

by Wednesday next, after which time all subscriptions will be immediately
filled. The reiimere

bonds are now furnished without any delay.M
DEATHS.

A'r WALPoLn, Massachusetts, on the evening of the 26th instant, Jmmm E. BsrnemEsqit
Assistant Cashier of the Suffolk Bank, aged forty-four years. Mr. Bnman

has held different»PM‘;

tions in the Suii'olk Bank for twentydive years, discharging the duties
of each with an ability

B
n
‘e

fidelity which won the confidence and regard of the ofllcers oi’ the bank, and
of their W8° cm

of correspondents.

At LowvrLLn, New-York, Saturday, October 17th, aged titty years, Coamruns
P. Lliolm’

Esq., Cashier of the Bank of Lowville.
I

At Bos'ros, Massachusetts, October, 1863, aged titty-eight years, Wrnmnr
A. Howls. Esq‘

merly President of the Eliot Bank and of the Eliot Fire Insurance Company
of Boston

‘ a it

At U'rxos, New-York, November, 1868, Damn P. CALDWELL, Vice-President of
the Uflca C

y

Bank, and for many years one of its directors.
' am

A
t Rnsmrro, Pennsylvania, November, 1868, Jomt B. Pnms'rn', Esq., Cashier of the Norm

berm“ Bank, Pennsylvania, for many years. i the
At Cnmnnnsnuna, Pennsylvania, November, 1868, WILLIAM Knrsxn,

Esq-r Pn'idem'o

Bank of Chambersburg. ‘
nt of

At BURLINGTON, New-Jersey, Monday, November 26th, WrLLuM R. ALLEF’,
E‘q't Preside

the Mechanics’ Bank, Burlington, since its organization.
{malt

At Bnaxsnns-rozr, Massachusetts, November ‘21st, Ex-Lleut. Governor Hm! w‘ Cugusem:
President of the Franklin County Bank. His loss will be deeply fell in WW“ Mame
both as a banker and legislator.

I

Q ‘ | »e

‘I ‘....- ' hi

\
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THE FINANCIAL OPERATIONS OF THE YEAR 1863.

1' g‘l'lkiny Movement. II. Comparative Bank Circulation. III. Nafwnal Banks of United States. IV. Banks of New-York. V. Banks
ofb’oston. VI. Banks of Philadelphia. VII. Stocks in the year 1863.
IN the following pages will be found elaborate tabular informationupon the above heads. The banking and exchange movements of the
Year have shown extraordinary fluctuations, and the prices of stocksat the Board have been remarkable.

_The Bank of England has suddenly raised its rate of interest to SIX
Per cent- The Bank of France has also advanced its rate. All Europe15 now disturbed in its financial circles, the speculation of 1868 in Englan and the Continent having reached a reaction.
_Gold and silver continue to flow from Western Europe to China, In
"1, the, lessening the reserve of these metals for banking and govern~ment purposes. England looks to the United States to fill this vacuum in the precious metals; and no greater misfortune could occur tothe British manufacturers than the loss of the American market. In“tem of bankruptcy following the rebellion, as complained of in andout of Parliament, England at this day exports more largely than at‘my
lgsvious

year of her history.
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508 Comparative Bank Circulation. [January 1

I
COMPARATIVE BANK CIRCULATION.

Circulation of the Loyal States in
January, 1801, to July, 1863

84414 Jan., 1801. Jan., 1802. Jan., 1853. 171111111958’

1. 1114154.. . . ...... . . . $ 4,313,000 2 4,047,000 3 0,488,000 0
0.612%?)

2. Ncw-Il'umpshire,. . . 3,332,000 2,994,000 4,192,000
3,769,200

3. Vermont,.......... 3,784,000 2,522,000 5,521,000 5,230, 00

4. 11580550085115, 22,086,000 19,517,000 28,957,000
280-6200

5. 111151151815115, . . . . . 3,772,000 3,305,000 0,413,000 6.1153. 00

0. 00111142541005,, 6,661,000 6,918,000 13,043,000 11,800.‘!
0

7. 11515115115... 28,240,000 30,553,000 30,182,000
32,096.13?”

8. New-Jersey, .. .. 4,104,000 3,027,000 8,172,000
8,002,000

9. Pennsylvania, . . . . . 15,830,000 16,384,000 27,689,000 22,31
1300

10. Delaware, 1,080,000 445,000 073,000
1,943,600

11- Maryland... . 8,558,000 3,794,000 0,050,000
6.436000

12. Kentucky, . . ‘10,873,000 7,405,000 9,035,000 8,24
,800

13 1111885511, . 8,204,000 5,511,000 4,037,000 13,109,600

14. 11115518, . .. 11,010,000 1,415,000 020,000
125,800

15. Indiana, .. .. 5,755,000 5,344,000 5,782,000
4.691.800

10. 1511-11,... .. . . .. 938,000 1,281,000 1,240,000 1,066,500

17. Michigan,......... 47,000 120,000 131,000
1891400

18. 01110,. .. .. .. . . . 8,143,000 0,217,000 0,057,000 7,192,100

19. Wisconsin,........ 4,310,000 1,420,000 1,540,000 2,28‘,
00

.. . . . . .. 8,000 01,000 100,000 62-6_,-_.,

$146,108,000 $120,701,000 $150,037,000 umggiggg
20. Dist. of Columbia,.. _

'

21. Wcstvirgin'm,
22. Tennessee,........ 8-156'800

23. CityofNew-Orleans, .
.... '1‘;

———-_ ——_————- —_————-‘ fl— 0

Totals,............ 81731039100

NATIONAL BANKS OF THE UNITED STATES

AcenroM-n RESOURCES, Oc-ronnn, 1868.

Loans and discounts,....,................................... $4.755

Balances due from banks and bankers,. .. . . . . . .

Amount due from directors of the banks,. . .

Real estate, fixtures and ersonnl property, .

Bills of solvent banks and) cash items, . . . . . . . . .
-

Specie and legal tender notes on hand,. . . . . . . . . . . . . .
. . . . . . - .

,
F5 275 00

Bonds deposited with United Stntes Treasurer, to 8 are
circulation, 3,61

1113 79

United States and State bonds on hand,. . . . . . - . . - - . . . . . . .
. . . . .

955.808 40

Bills of suspended banks and debts. . . . . . . . . . . . . . - . 3 53.7 91

Expense account, profit and loss, and other items,. . . . . . .
. .. . - -- 13 ' "'“fi

Total resources, October, 1863, . . . . 4. . . . . . . . . . . . . . .. . . -.
- 0141073158

AcomzuA-n: Lmsru'rms, 00101:: 1868.

000101101110 56’784’702

Profitandioasnccount,......... .-... 10316

13011111020due to bankers, . . . . . . . . . . . . . . . . . . . . . . . 82%’22?)
Due to individuals and corporations, other than ban 8" - 104,000 0‘

Due Treasurer United States,... --....... .............. 13
'8855

Due depositors on demand, . . . . . . . . . .
5 s61IIIIIIIQIIIII‘I'IIII'III I F 0

Amount due, not included under either of the above h211(18,. . . . . .
2611417""1

T°m1hbflitim0mben1053,.....'..................... 014-07516”
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NATIONAL Buns OF THE UNITED STATES.
State and Location of the Banks to Nov. 30, 1863.

Mun—Bangor, Bath,............... ..
N|w-H.m1-snmn_l\*usl1n0, Portsmouth
VIanon—Bennington, Windsor, . . . . . .. . . . . . . . . . -
M1ss.1cnnsEns—Barre,* Springfield, Worcesten. . .R1101):Inna—Providence, . . _ . . . .
Coxmzc'ricur—Hartford, New-Haven, Norwich, Stnmfor ,4 . . . _ . . . . . .
NIw-Yonx—New-York, (3,) Adams, Dnnsville, Delhi, Ellenvill
Fishkill Landing) Moravia,‘ Rondout, Seneca Falls, Southworcesterfi Symouse, (2,) Utica, Wntertowm. . . . . . . . . . -
NEW-JERsnY—Newnrk,....... - . . . . .. _
PENNSYLVANIA—PhilllllOlplllll, Bethlehem, Brownsville, Cfll‘ll e,

_ IErie, Gil-11rd,‘ Hollidnysburg.‘ Huntingdon)‘ Jolinstown,
_Klttanmng,‘Marietta,‘ Union Mills,‘ Mendville, Newville,‘ Pittsburg, Reading, Scranton,(9, ' Strasbnrg,’ T0wandn,* Wilkasbarre, (2,). . . . . . . . . . . . . . . . . . . .. . . . . 23DISTP-XLT 01- CoLmm—Washingtom.........'...... 1

ILLINOIS—Aurora, Gail-0;‘ Chicago, Danville,‘ La Sulle, Monmouth.” RockIsland,’I ,
INDIANA—A nderson,‘ B1ufl't0n,* Cambridge City, Oentrcville, Evansville, Fort
wuyne- Franklin, ( Indianapolis, Kendallsville,” Lafayette, Lawrence“rg, Madison, Ricfignond, Rockville, South Bend, Torre Hnute, Valpamiso,” Wabash,‘ Wnrsow,.,.................................. 0
IOWA—Davenport} Iowa City, Keoknk, Lyons, Marion,‘ Ottumwnfi. 6
EXrDOxx—Louisville,......-......... . . . . . . . 1 . . . 1
women-Detroit, (2,) Ann Harbor,*'Fenton,'. . . . . . . -. . . . . . . . . . . .. 4
Omo—Akron. (2,) Beverly,“ Cadiz, Cnmlirld o, Cnnbon,Card1ngton,"

011111101»the, Cincinnati, (4,) Circloville, Cleveland, §2
,)

Columbus, Dayton, (2,) Find"YJ' Fremont} Gnllipolis, Germantown,‘ Greenfield,‘ Hamilton,‘ Ironton,L‘mcam‘r, L0di,* Logan, Marietta, McConnellsville,‘ Oberlin,” Pomeroy,
P9l'timoutli, Rm'enna, Salem, Snnduskyfi pper Sondusky,‘ Toledo, Troy,

n“an-en, You ‘rstown, Znnesville,... ,. . . . . . . . . . . . .. .. . . 4..
M'Iswuai—Colnnlliia, St. Louis, (2,) . . . . . . . . , . . . . . . . . . . . . . . .

“Messrs—Hudson, Janusville, Milwnukie, Whitewater, . . . . . .

,

NATIONAL Buns OF THE UNITED STATES.

I

Established to 301k 117021., 1863.

Stan,
Xumbdm Am capital. may, .Numbu‘. Ag.

Oupitak-‘{flifle............ 2 $225,000 1 .. $500,000
New-Hampshire,“ 2 .. 200,000 7 ..

0600,000“"110 .... .. 2 .. 150,000 20 .. .,0'n,500
Mllssac nsett5,_.., 3 __ 300,000 6 ..
0101511110,“... 1 .. 200,000 1 -

705,0000110001000."... 4 .. 700,000 4 ~- ' —»New-York Citv, . a a ..
400,200New-York $1660,“ 14 2,1400% 0,, 2 .. 5,020.00

Whimsy...“ 1 . 125,000 5 -- 475,000‘"1" vania...“ .. 11 ,50 —~
elnwlmnfmnongg .. 2'.,7_.0 Totals,.......l44 .. $17,022,200
urylnnd, . . . . . .none.

' M those places marked with u slur (*) there were no bank! in 1802-3.



OIQ “nef]‘mmIWOPWN

1. 2. 3 4 5. 6. 7.

LI
S
T

O
F

T
H
E

N
A
T
IO
N
A
L

B
A
N
K
S

O
F

T
H
E

O
fl
o
ia
l
Li
a
tf
u
rn
h
h
e
d
fo
r

P
u
b
lic
a
ti
o
n
in
th
e
B
A
N
K
E
R
-I
’
M
A
G
A
Z
II
I-
T
o
b
e
co
n
ti
n
u
e
d
M
o
n
th
ly
.

U
N
IT
E
D

S
T
A
T
E
S
.

' T
h
e
re
w
e
re
n
o
b
a
n
ki
n
g
in
st
it
u
ti
o
n
s
in
th
e
y
e
a
r
1
8
6
2
-’
8
,
a
t
th
o
se
p
la
ce
s
m
a
rk
e
d
w
it
h

n

a
m
r
['
].
T
h
o
se
m
a
rk
e
d
}
n
ro
lp
e
ci
n
l
d
e
p
o
llt
o
ri
e
l
o
r
th
e
U
n
it
e
d
S
ta
te
s.

S
ta
te
.

N
a
m
e
a
n
d
P
la
ce
.

,

C
o
u
n
ty
.

P
re
n
'd
m
t.

C
a
sh
ie
r.

.
M
a
in
e
,.

.

..
Fi
rs
t?
N
a
ti
o
n
a
l
B
a
n
k
o
f
B
a
th
,.

.

.

.

S
u
g
n
d
n
h
o
ck
,.
.
O
liv
e
r
M
o
se
s,
..
..

W
ill
ia
m
D
.
M
u
ss
e
n
d
e
n
,

“
Fi
rs
t

“
o
f
B
n
n
g
o
r,
.

..
P
o
n
o
h
sc
o
t,

.

..
G
e
o
rg
e
S
te
m
o
n
,
..

Jo
h
n
W
y
m
n
n
,
.
.

.

.

.

.

.
.

.

N
.l
In
m
p
.,
.
Fi
rs
tf

“
o
f
N
a
sh
u
a
,

..
H
ill
sb
o
ro
u
g
h
,.

T
h
o
m
a
s
C
h
n
e
e
,.
..
.
J.
A
.

S

n
ld
in
g

.

.

“
Fi
rs
tf

“
o
f
P
o
rt
sm
o
u
th
,

.

.

.

.

.

B
u
ck
in
g
h
a
m
,

.

W
m
.
H
.
Y
.
H
n
ck
e
tt
,.
.
S
a
m
u
e
l
o
rd
,.
.

.

.

V
e
rm
o
n
t,
.
Fi
rs
t

"
o
f
l3
e
n
n
in
o
n
,.
.

.

.

.

.

B
e
n
n
in
g
to
n
,.

.

Lu
th
e
r
R
.
G
ra
v
e
s,

..
.
.

.

.

.

.

.

.

.

.
.

.

.

..
.
.
.
.

.

.

.

.

.

.
“

.

Fi
rs
t?

“
o
f
S
p
ri
n
e
ld
,

.

..

.

.

.

W
in
d
so
r,
..
.

.

.

H
e
n
ry
B
e
rn
a
rd
,

.

.

.

.

.

.
‘G
e
o
rg
e
W
.
P
o
rt
e
r}
.

.

.

..

M
m
m
,

Fi
rs
t

“
o
f
B
a
rr
e
,'
..
..

f.

W
o
rc
e
a
te
r,
..
.

.

E
d
w
a
rd
D
e
n
n
y
,.
..
.
..
H
e
n
ry
-P
.
W
o
o
d
s.
..
..

.

.
“

Fi
rs
t

"
o
f
%
$
ri
n
g
fl
e
ld
,.

.
Iin
m
p
d
e
n
,.
..

.

Ja
m
e
s
K
ir
kh
a
m
,.
.

.

Ju
liu
s
H
.
A
p
p
le
to
n
,.
..
.

“
Fi
rs
t?

'

“
o
f
o
rc
e
a
te
r,
..

.

W
o
rt
-e
a
te
r,

.

.

.

P
a
rl
e
y
H
n
m
m
o
n
d
,.
..
.

La
w
is
W
.
H
m
n
m
0
n
d
,.
..

Fi
rs
t

“
o
fP
ro
v
id
e
n
o
o
,.

.

.

.

.

.

P
r0
v
id
e
n
ce
,.
.

.

A
m
a
ra
S
p
ra
g
u
e
,.
.
.

.

.

.

G
e
o
rg
e
M
.
D
0
n
ie
ls
,.
.

.

.

.

.
Fi
rs
tf

“
d
i‘
H
a
rt
fo
rd
,.
..

.

..
E
d
w
in
D
.
T
ifi
a
n
y
,
..

.

Ja
m
e
s
S
.
T
ry
o
n
,.
..

.

..
.
Fi
rs
ti

“
o
f
N
e
w
-H
a
v
e
n
,

.

N
e
w
-H
a
v
e
n
,
..
H
M
.
W
e
lc
h
,

.

.

..

.

.

..
W
ill
ia
m

M
o
u
lt
h
ro
p
,.

.

.

.

Fi
rs
t

“
o
f
N
o
rw
ic
h

.

.

.

.

N
e
w
-L
o
n
d
o
n
,.

A
ib
e
rt
H
.
A
lm
y
,.
..
.

.

W
ill
ia
m
H
.
T
in
g
le
y
,.

Fi
rs
t

“
o
f
S
ta
m
fo
rd
’,

.

.

.

.

.

.

.

.
Fa
ir
fl
e
ld
,

.

.

.

.

.

H
e
n
ry
M
.
H
u
m
p
h
re
y
,
C
h
a
rl
e
s
W
.
B
ro
w
n
,.
..
.

.

Fi
rs
t+

“
o
f
N
e
w
-Y
o
rk
.

.

.

.

.

..
N
a
w
-Y
o
rk
,.
..

S
a
m
u
e
l
C
fl
zo
rn
p
so
n
,

Ja
m
e
s
C
n
rp
h
e
y
,

.

.

.

.

.

..

S
ce
p
u
d
i

“
o
f

“
..
.

.

“
1
1
0
A
.
H
n
rl
b
u
t,
.
..
A
lle
n

J.

O
rm
e
b
ce
,.

.

.

.

'Il
ill
l‘
d
.

“
o
f

“
..

.
“

C
h
n
r
a
s
V
.
C
u
lv
e
r,
.

.

.

Jo
h
n
R
o
b
y
P
e
n
n
,
.

.

.

.

.

.

Fi
rs
t

“
o
f
A
d
n
m
s.

.

.
.

.

.
Je
fl
'e
ra
o
n
,

.

.

.

.
S
o
lo
n
D
.
H
n
n
g
a
rf
o
rd
,
R
ic
h
a
rd
H
.
H
u
n
ti
n
g
to
n
,

Fi
rs
t?

“
o
f
I)
n
n
sv
ili
e
,.

.
Li
v
in
g
st
o
n
,

.

.

.
Jn
rn
e
u
Fn
n
lk
n
e
r,
.

.

.

.
.
B
a
rn
a
b
a
s
S
.
C
h
a
p
in
,.

.

.

Fi
rs
t

“
o
f
D
e
lh
i,

.
.

.

.

D
e
la
w
a
re
,
..
.

.

Ja
m
e
s
II
.
G
rn
h
a
m
,.
.

.

G
e
o
rg
e
E
.
M
n
rv
in
o
,

.

.

.

.

Fi
rs
t

“
o
f
E
lle
n
v
ill
e
,‘
.

.

.

U
ls
te
r,

.

.
.
.

.

.

.

.

G
ilb
e
rt
D
u
B
o
in
,
.
.

.

..
N
a
th
a
n
Lo
Fe
v
re
,

..

.

.

.
.

F‘
ll'
fl
fi
'

“
o
f
E
lm
ir
a
,

.
.
.

.

.

.
C
h
e
in
u
n
g
,.

.

.

S
a
m
.
R
.
V
a
n
C
n
m
p
e
n
,
H
e
n
ry
R
.
K
o
n
d
a
lh
.

.

.

Fi
rs
t’
:

“
o
f
Fi
a
h
ki
li
La
n
d
in
g
,“
D
n
te
h
e
ss
,.

.

.

W
a
lt
e
r
B
re
tt
.

.

.

.

.

.

.

.
C
h
a
rl
e
s
N
.
Jo
rd
a
n
"
.
.
.

.

Fi
rs
t

“
o
f
M
o
ra
v
ia
,"
.
.
.

.

.
C
a
y
u
g
a
,

.

.
.
.
A
u
st
in
B
.
H
a
le
.

.

.

B
e
n
ja
m
in
F.
E
v
a
n
o
n
,.
.

Fr
m
ti

“
o
f
R
e
a
d
o
u
t,

.

.

.

.
.

..

.
U
ls
te
r,

.

.

.

.

.

.
.
T
h
o
m
a
:
C
o
rn
e
l'L
.

.

.
.
.
C
h
u
b
!
B
u
y
,
..
..
..
..
.

.

P
ra
m
!

C
a
p
it
a
l.

8

1
0
0
,0
0
0

1
2
5
,0
0
0

1
0
0
,0
0
0

1
0
0
,0
0
0

1
0
0
,0
0
0

5
0
,0
0
0

5
0
,0
0
0

1
5
0
,0
0
0

1
0
0
,0
0
0

2
0
0
,0
0
0

1
0
0
,0
0
0

3
0
0
,0
0
0

1
0
0
4
1
0
0

2
0
0
,0
0
0

2
0
0
,0
0
0

3
0
0
,0
0
0

Ll
m
“
C
a
p
it
a
l

.

8

8
0
0
,0
0
0

2
0
0
,0
0
0

5
0
0
,0
0
0

5
0
0
,0
0
0

0
0
0
,0
0
0

1
0
0
,0
0
0

1
0
0
,0
0
0

5
0
0
,0
0
0

5
0
0
,0
0
0

5
,0
0
0
,0
0
0

1
,0
0
0
,0
0
0

5
0
0
,0
0
0

5
0
0
,0
0
0



[W981 [l9'squvgZvuoyzw'

2
6
.
N
.
‘Y
o
rk
,
.
.
Fi
rs
t
N
a
ti
o
n
a
l
B
a
n
k
o
f
S
e
n
e
ca
Fa
lls
,.

.

.

.

.

S
e
n
e
ca
,
.
.

.

.

.

.

.
E
ra
st
u
s
P
a
rt
ri
d
g
e
,.
..

.

D
e
la
n
ce
E
.
P
a
rt
ri
d
g
e
,.

8

6
0
,0
0
0

8

5
0
0
,0
0
0

2
1
.

Fi
rs
t?
__
__
_
u

o
f
S
o
u
th
\V
o
re
o
st
e
r,
*
O
m
e
g
o
,
.
.

.

.
.

.

.

A
b
ra
h
a
m
B
e
ck
e
r,
.
.

.

.
V
o
ln
e
y
.
B
o
ck
e
n
.
.
.
.

.

6
0
,0
0
0

2
0
0
,0
0
0

2
8
.
“

.
.
Fi
rs
t?

“
o
f
S
y
ra
cu
se
,

.

.

.

.

.

.

.

.
O
n
o
n
d
a
g
a
,
.

.

.
.
E
.
B
.
Ju
d
so
n
,

.

.

.

.

.
.

.

.

G
e
o
rg
e
B
.
Le
o
n
a
rd
,

.

.

.
.
1
0
0
,0
0
0
1
,0
0
0
,0
0
0

2
9
-
“

-
.

S
e
co
n
d

“
0
f
“

.

.

.

..
.

.

.
.

“
.

..

.
S
a
m
u
e
l
A
.
H
a
tfi
e
ld
,

.

.

\V
ill
ia
m
W
’.
T
e
a
ll,
.

.

.

.

.
1
0
0
,0
0
0
1
,0
0
0
,0
0
0

3
0
.
“

.

.

Fi
rs
t

“
o
f
U
ti
ca
,

.

.

.
.

.

.

.

.
.

.

..
O
n
e
id
a
,.
..
.
.

.

.

.

B
e
n
’.
N
.
H
u
n
ti
n
g
to
n
,
I’
u
b
liu
s
V
.
R
o
g
e
rs
,

.

.

.
.
1
0
0
,0
0
0
1
,0
0
0
,0
0
0

8
1
.
“

.

.

Fi
rs
t?

“
o
f
W
a
te
rt
o
w
n
,

..

.

.

.

.
J efi

‘e
rs
o
n
,.

.

.

.

.

Lo
v
a
n
d
P
a
d
d
o
ck
,.

.

.
.
O
sc
a
r
P
a
d
d
o
ck
,

.

.

.

.

.

.

.
.

5
0
,0
0
0

5
0
0
,0
0
0

8
2
.
N
.
fJ
e
rs
e
y
,
Fi
rs
t

“
o
f
N
e
w
a
rk
,

.

.

.

.

.

.

.

.

.

E
ss
e
x
,

.

.

.

.
.

.

.

.

Ja
m
e
s
L.
D
ic
ke
rs
o
n
,
.
S
te
p
h
e
n
S
.
B
u
rn
e
t,
.

.

.

.

.

1
2
5
,0
0
0

5
0
0
,0
0
0

3
3
.
P
e
n
n
,

.

.

.

.

Fi
rs
t?

“
o
f
P
h
ila
d
e
lp
h
ia
,.

.

.

.

.

P
h
ila
d
e
lp
h
ia
,
.
C
.
H
.
C
la
rk
,

.

.

.

.

.

.

.

.

.

M
o
rt
o
n
M
cM
ic
h
a
e
l,
.
.
.

.

5
0
0
,0
0
0
1
,0
0
0
,0
0
0

8
4
.
“
..

.

Fi
rs
t

“
o
f
B
e
th
le
h
e
m
,

..

.

..

.

W
a
sh
in
g
to
n
,.
.
C
h
a
rl
e
s
Lu
ck
e
n
b
a
e
h
,.
R
u
d
o
lp
h
T
.
R
a
u
e
h
,.

.

.

.

7
6
,0
0
0

2
0
0
,0
0
0

8
5
.
“

.

.

.

Fi
rs
t

“
o
f
B
ro
w
n
sv
ill
e
,
.

.

.

.

.
Fa
y
e
tt
e
.

.

.

.

.

.

.

R
o
b
e
rt
R
o
g
e
rs
,,

.

.

.

.

.
.
W
ill
ia
m
I’
a
rk
h
ill
,.
.

.

.

.

.

5
0
,0
0
0

1
0
0
,0
0
0

3
6
.
“

.

.

.

Fi
rs
t?

“
o
f
C
a
rl
is
lc
,
.
.

.

.

.

.
.

.

.

C
u
m
b
e
rl
a
n
d
,

.

S
a
m
u
e
l
H
e
p
b
u
rn
,.

.

.

.

W
ill
ia
m
W
.
H
e
p
b
u
rn
,.

.

5
0
,0
0
0

1
0
0
,0
0
0

3
7
.
“

.

.

.

Fi
rs
t

“
o
f
C
o
n
n
e
a
u
tv
ill
e
,.
.

.

.

C
ra
w
fo
rd
,

.

.

.

.

Jo
h
n
E
.
P
a
tt
o
n
,.

.

.

.

.

.

D
.
D
.
W
ill
ia
m
s,

.

.

.

.

.

.

.

5
0
,0
0
0

1
0
0
,0
0
0

8
8
.
“

.

.

.

Fi
rs
t?

“
o
f
E
ri
e
,
.

.

.

.

.

.

..

.

.

.

.

.

E
ri
e
,

..

.

.

.

.

.

.

..
Jo
h
n
C
.
S
p
e
n
ce
r.
..

.

.

.

M
.
S
a
n
fo
rd
,

.

.

.

.

.

.

.

.

.

.

.

.

1
0
0
,0
0
0

8
0
0
,0
0
0

3
9
.
“

.

.

.

Fi
rs
t

“
o
f
G
ir
a
rd
,*
.
.

.

.

.

.

.

.

.

“

.

.

.

.

..
.
.
.
.

H
e
n
ry
M
e
C
o
n
n
e
ll,
.

.

.

R
.

S.
B
a
tt
le
s,
.

.

.

.

.

.

.
.
.

.

-
5
0
,0
0
0

2
0
0
,0
0
0

4
0
.
“

.

.

.

Fi
rs
t

“
o
f
llo
lli
d
a
y
sb
u
r
,*
.
.
B
la
ir
,

.

.

.

.

.

.

.

.
W
ill
ia
m
Ja
ck

.

.

.

.

.

.

.
R
o
b
e
rt
B
.

J oh
n
st
o
n
,.

.

.
5
0
,0
0
0

1
0
0
,0
0
0

4
1
.
“

Fi
rs
t

“
o
f
H
u
n
ti
n
g
d
o
n

.

.

.

.

H
u
u
ti
n
g
d
o
n
,.
.
Ja
m
e
s
M
.
B
e
ll,

.

.

.
.

.

..
G
e
o
rg
e
W
.
G
a
rr
e
tt
so
n
,.

1
0
0
,0
0
0

8
0
0
,0
0
0

4
2
.
“
.
.

.

Fi
rs
t

“
o
f

J oh
n
st
o
w
n
fz

.

.

.

.

.

C
a
m
b
ri
a
,

.

.

.

.

.

D
a
n
ie
l

J.

M
o
rr
e
ll,

.

.
.

.
H
o
w
a
rd
J.
R
o
b
e
rt
s,
..
.

.

.

6
0
,0
0
0

1
0
0
,0
0
0

4
3
.
“

.

.

.

Fi
rs
t

.

“
o
f
K
it
ta
n
n
in
g
,*

.

.

.

.

.

A
rm
st
ro
n
g
,
..

.

Jo
h
n
B
.
Fi
n
le
y
,

.

.
.

.
.

.

C
h
a
rl
e
s
T
.

N

e
a
le
,,

.

.

.

.

.

6
0
,0
0
0

5
0
0
,0
0
0

4
4
.
“

.

.
.
Fi
rs
t?

“
o
f
M
a
ri
e
tt
a
,*
.
.

.

.

.
.

.

.

La
n
ca
st
e
r,

.

.

.

.

Jo
h
n
H
e
lli
n
g
e
r,

.

.

.

.

.

.

A
.
B
o
w
m
a
n
,

.

.

.

.
.

.

.

.

.

.

.

6
0
,0
0
0

2
5
0
,0
0
0

4
5
.
“
.

.

.

Fi
rs
t

“
o
f
M
e
a
d
v
ill
e
.

.

.

.

.

.

.

C
ra
w
fo
rd
,

.

.

.
.
C
h
a
rl
e
s
A
.

I er
ic
ks
o
n
,
G
id
e
o
n
M
o
si
e
r,

.

.

.

.

.

.

.
.

7
0
,0
0
0

2
5
0
,0
0
0

4
6
.
“
.
.

.

Fi
rs
t

“
o
f
N
cw
v
ill
e
,‘

.

.

.

.

.

.

.

C
u
m
b
e
rl
a
n
d
,

.

Jo
se
p
h
P
.
H
u
rs
h
,

.

.

.

.

Jo
h
n
P
.
R
h
o
a
d
s,
.

.

.

.

.

.

.

5
2
,0
0
0

1
0
0
,0
0
0

4
7
.
“

.

.

.

Fi
rs
t?

“
o
f
P
it
ts
b
u
rg
h
,

.

.

.

.

.

.

A
lle
g
h
a
n
y
,.

.

.

Ja
m
e
s
La
u
g
h
lin
,

.

.

.

.

.

Jo
h
n
D
.
S
cu
lly
,

.

.

.

.

.

.

.

.

4
0
0
,0
0
0
1
,0
0
0
,0
0
0

4
8
.
“

.

.

.

Fi
rs
t

“
o
f
R
e
a
d
in
g
,

.

.

.

.

.

.

.

.

.
B
e
rk
s,

.

.

.
.

.

.

.

.

Le
v
i
B
u
ll
S
n
1
it
h
,.

.

.

.

.

A
n

I.

Fr
e
d
e
ri
ck
B
o
a
s,
.

.

1
0
0
,0
0
0

5
0
0
,0
0
0

4
9
.
“

.

.

.
Fi
rs
t?

.

“
o
f
S
cr
a
n
to
n
,*

.

.

.

.

.

.

.

Lu
ze
rn
e
,

.

.

.

.

.

Jo
se
p
h
H
.
S
cr
a
n
to
n
,

..

W
ill
ia
m

C
u
sh
in
g
,
.

.

.

.

.

2
0
0
,0
0
0
1
,0
0
0
,0
0
0

5
0
.
“

.

.
.
S
e
co
n
d
?

“
o
f

“
.

.

.

.

.

.

.

.
“

.

.

.

..

.

T
h
e
o
d
o
re
F.
H
u
n
t,

.

.

W
ill
ia
m
W
.
W
in
to
n
,

.
.
.

1
0
0
,0
0
0

5
0
0
,0
0
0

5
1
.
“
.

.

.

Fi
rs
t?

“
o
f
S
tr
a
sb
u
rg
',
it
.

.

.

.

..
La
n
ca
st
e
r,

.

.

.

.

Jo
h
n
F.
H
e
rr
,

.

.

.

.

.

..
E
.
M
.
E
b
e
rm
a
n
,
.

.

.

.

.

.

.

7
3
,0
0
0

2
0
0
,0
0
0

5
2
.

.

“
.

.

.

Fi
rs
t?

“
o
f
T
o
w
a
n
d
a
.*
.

.

.

.

.

.

.

B
ra
d
fo
rd
,.
.

.

.

.
G
e
o
r

e

F.
M
a
so
n
,
.

.

.
.
N
a
th
a
n
ie
l
N
.
B
e
tt
s,

J r.,
6
5
,0
0
0

2
0
0
,0
0
0

5
3
.
“
..

.

Fi
rs
t

“
o
f
U
n
io
n
M
ill
s,
*.

.

.

.

E
ri
e
,

.

.

.

.

.

.

.

.

.
Jo
h
n
o
h
n
so
n
,

..

.
.
.
.
..
E
d
w
in
D
.
S
u
n
d
e
rl
in
,.
.

5
0
,0
0
0

1
0
0
,0
0
0

5
4
.
“

.

.

.

Fi
rs
t?

“
o
f
W
ilk
cs
b
a
rr
e
,

.

.

.

.

.

Lu
ze
rn
e
,

..

.

.

.

.
Ja
m
e
s
M
cL
e
a
n
,

.

.

.

.

.

.

T
h
o
m
a
s
W
ils
o
n
,
.

.

.
.

.

.

.

5
1
,5
0
0

1
5
0
,0
0
0

5
5
.
“

.

.

.

S
e
co
n
d
?

“
o
f

“

,..

.

.

“
.
.
.
..
.

T
h
o
m
a
s
F.
A
th
e
rt
o
n
,
M
a
tt
h
e
w
L.
E
v
e
ri
tt
,

.

.

.

1
0
0
,0
0
0

5
0
0
,0
0
0

5
6
.
D
is
t.
C
o
l.
,.
Fi
rs
t?

“
o
f
W
a
sh
in
g
to
n
,
..

.

.

.

W
a
sh
in
g
to
n
,.
H
e
n
ry
D
.
C
o
o
ke
,.
.

.

..
W
ill
ia
m

S.

H
u
n
ti
n
g
to
n
,

5
0
0
,0
0
0

..
..

5
7
.
Ill
in
o
is
,.
..

Fi
rs
t?

“
o
f
A
u
ro
ra
,
.

.

.

.

.

.

.

.

.

.

K
a
n
e
,

.

.

.

.

.

.

.

.

Jo
h
n
V
a
n
N
o
rt
w
ic
k,
.
Ir
a
H
.
Fi
tc
h

..

.

.
.
.

.

.

.

.

.

5
0
,0
0
0

5
0
0
,0
0
0

5
8
,
“
..
.
Fi
rs
t

“
o
f
C
a
ir
o
,*

..
.
.
.
.
.
.
.

..
A
le
x
a
n
d
e
r,

.

.

.
Jo
h
n
W
.
T
ro
v
e
r,

.

.

.

.

.

D
a
n
ie
l
llu
rd
,

.

.

.

.

.

.

.

.

.

.

5
0
,0
0
0

8
0
0
,0
0
0

5
9
.
“
.
.

.

Fi
rs
t?

“
o
f
C
h
ic
a

o,
.
.
.
.
.
.
.
.

.
C
o
o
k,

.

.

.

.

.

.

.

.

E
d
m
u
n
d
A
ik
e
n
,
.
.

.

.

.

E
d
w
a
rd
E
.
B
ra
is
te
d
,.

.

.

2
5
0
,0
0
0
1
,0
0
0
,0
0
0

6
0
.
“

.

.

.

Fi
rs
t

“
o
f
D
a
n
v
ill
e
,*

.

.
.
.
.
.
.

V
e
rm
ili
o
n
,.
.

.

.
Jo
se
p
h
G
.
E
n
g
lis
h
,.

.

.

E
b
e
n
H
.
P
a
lm
e
r,

.
2.
.
.
.

5
0
,0
0
0

2
0
0
,0
0
0

6
1
.
“
..

.

Fi
rs
t

“
o
f
La
S
a
lle
,*

.

.
..

.

.

.

.

La
S
a
lle
,.

.

.

.

.

G
e
o
rg
e
A
.
B
u
tl
e
r,

.

.

.

.

E
.
F.
N
e
x
se
n
.

.

.

.
.

.

.

.

.

.

5
0
,0
0
0

2
0
0
,0
0
0

6
2
.
“
..

.

Fi
rs
t

“
o
f
M
o
n
m
o
u
th
,*

.

.

.

.

.

W
a
rr
e
n
.

.

.

.

.

.

Jo
h
n
B
ro
w
n
,

.

.

.

.

.

.

.

.

W
ill
ia
m
M
.
G
re
g
,

.

.

.

.

5
0
,0
0
0

8
0
0
,0
0
0

\ 6
3
.
“

Fi
rs
t

“
o
f
R
o
ck
Is
la
n
d
,*
..
..

R
o
ck
Is
la
n
d
,.
.
P
h
ile
m
o
n
L.
M
it
ch
e
ll,
Ja
m
e
s
M
a
d
is
o
n
u
fo
rd
.

1
0
0
.0
0
0

2
0
0
.0
0
0



819 ‘.haunef]‘callingInuoyvN

S
tu
n
,

‘i
n
n
s
a
n
d
P
la
ce
.

C
o
u
n
ty
.

P
re
si
d
e
n
t.

C
a
sh
ie
r.

6
4
.
In
d
ia
n
a
,
..
Fi
rs
t
N
a
ti
o
n
a
l
B
a
n
k
o
f
.\
ll(
lt
'l‘
S
O
l1
,*

.

.

.

.

.

.
M
a
d
is
o
n
,

.

.
.

.

.

W
.
C
.l
iic
C
u
llo
n
g
h
,.

.

.

T
.
N
.
S
ti
lw
e
ll,

..

.

.

.

.

.

.

.

6
5
.
“

..
Fi
rs
t

“
o
l'
B
lu
ii'
to
n
,*
.

.

.

.

.

.

..
W
e
lls
,

.

.

.

.

.

.

.

Jo
h
n
S
t1
1
d
a
b
a
ke
r,
..

.

.
H
e
n
ry
C
.
A
rn
o
ld
,

.

.

.

.

.

6
6
.
“

Fi
rs
t

“
o
i‘
(‘
m
n
lir
id
ze

C
it
y
,.
.
W
a
y
n
e
,
.

.

.

.

.

..
Jo
h
n
C
a
lla
w
a
y
,

.

.

.

.
..
T
h
o
m
a
s
N
e
w
b

'.
.
.
.
.

.
..

6
7
.
“

Fi
rs
t

“
o
f
C
e
n
tr
o
v
ill
c,
‘

.

.

.

.

.

“

.

.

.

.

.
..
O
w
e
n
T
.
Jo
n
e
s,

.

.

.

.

.

B
e
n
f'
a
m
in
L.
a
rt
in
,.

.

.

6
S
.
“

Fi
rs
t’
r

“
o
f
E
v
a
n
sv
ill
e
,

.

.

.

.

.

..
V
n
n
d
o
rb
1
1
rg
,.
.
H
o
ra
ti
o
Q
.
W
h
e
e
le
r,
.
“'
1
1
ia
m
T
.
P
a

0,
.
.
.

.

.

.

6
9
.
"

Fi
rs
t‘
l'

“
o
f
Fo
rt
W
a
y
n
e
,

..

.

.

..
A
lle
n
,
.

.

.
.

.

.

.

.

Jo
h
n
D
.
N
1
1
tt
m
a
n
,.
..
W
ill
ia
m
B
.
Fi
s
lO
l‘
,.
.

.

.

.

7
0
.
“

Fi
rs
t

“
o
f
Fr
a
n
kl
in
,

.

.

.

.

.

.

.

.

.

Jo
h
n
so
n
,

.

.

.

.

.

\V
ill
is

S.

W
e
b
b
.

..

.

.

.

.

W
ill
ia
m
W
.
W
o
o
lle
n
,.

.

7
1
.
“

S
e
co
n
d

“
o
f

“

.

.

.

.

.

.

.

..
“

.

.

.

.

.

G
e
o
rg
e
W
.
B
ra
n
h
a
m
,.
R
ic
h
a
rd
T
.
O
v
e
rs
tr
e
e
t,
.

7
2
.
“

Fi
rs
t'
l'

“
o
f
In
d
ia
n
a
p
o
lis
,“

.

M
a
ri
o

.

.

.

.

.

.

W
ill
ia
m
H
.
E
n
lis
h
,.
W
.
R
.
N
cf
si
n
g
e

.

.

.

.

.

.

7
3
.
“

..
Fi
rs
t

“
o
f
K
e
n
ln
lls
v
ill
cfl
'l.

.

.

N
o
b
le
,
.

.

.
.

.

.

.

W
ill
ia
m
M
it
ch
e

l,.
.
.
.

C
h
a
rl
e
s
S
.
M
it
ch
e
ll,
'.

.

..

7
4
.
“

.

{
Iii
-s
t

“
o
f
La
fa
y
e
tt
e
,
.
.
.

.

.

.

..
T
ip
p
e
ca
n
o
e
,
..
M
.
L.
P
ie
rc
e
,

.

.

.

.

.

.

..
D
a
v
id
M
cB
ri
d
e
,

.

.

.

.

.

.

.

7
5
.
“

ir
st

“
o
f
La
w
re
n
ce
b
1
1
rg
,.
..

.

D
ca
rb
o
rn
,

.

.

.

.

D
e
w
it
t
C
.
Fi
tc
h
,

.

.
.

.

.
Is
a
a
c
D
u
n
n
,
.
.

.

.

.

.

.

.

.

.

.

7
6
.
“

Fi
rs
t’
r

“
o
f
M
zu
lis
d

.

.

.
.
.
.
.
..
Je
ii'
e
rs
o
n
,

.

.

.

.

E
ly
W
h
it
n
e
y
,

.

.

.

.

.

.
..
T
h
o
m
a
s
R
e
e
d
,

..

.

.

.

.

.

..
7
7
.
“

Fi
rs
t

“
o
i‘
R
ic
h
m
o
n
d
,

.

.
.

.

.

.

..
W
a
v
n
o
,

.

.

.

.

..
J.
E
.
R
e
e
v
e

.
.

.

.
.

.

..
E
.
W
.
Y
a
rr
in
g
to
m
.

.

.

..

7
8
.
“

Fi
rs
t

“
o
f
R
o
ck
ti
llc
,
.
.

.

.

.

.

..
P
a
rl
tc
,

.

.

.

.
..

..
G
e
o
rg
e
K
.
S
to
e
le
,.
.

.

.

C
a
lv
in
W
.
Le
v
in
g
s,

7
9
.
"‘

Fi
rs
t

“
o
i‘
S
o
u
th
iio
m
l,
.

.

.

.

.

.

S
t.
Jo
se
p
h
,.
..

.

T
h
o
m
a
s
G
.
S
ta
n
fi
e
ld
,.
.

.

.

.

.

.

.

.

.

.

.

.

..

.

.

.

.

.

.

.

.

8
0
.
“

Fi
rs
tl
y

“
o
f
T
e
rr
e
lln
n
te
,

.

.

.

.

.

.

V
ig
o
,

.

.

.

.

.

.

.

.

Jo
se
p
h
II
.
W
ill
ia
m
s,

.

Fr
a
n
ci
s
S
.
W
ill
ia
m

.

..
8
1
.
“

Fi
rs
t

“
o
f
V
n
lf
ia
ru
is
o
f

.

.

.

.

..
P
o
rt
e
r.
.
.
..

.

.

.

Le
w
is
A
.
C
a
ss
,
Jr
.,
..

.

M
.
L.
M
cC
le
lla
n
d
,.
.

.

.

.

8
2
.
“

Fi
rs
t

“
o
f
W
u
1
1
1
.8
1
1*

.

.

.

.

.

.

.

.

\V
n
b
n
sl
l,

.

.

.

.

.

.

R
o
b
e
rt
C
is
sn
a
,.

.

.
.
.
.

.

Jo
h
n
L.
K
n
i
h
t,

..

.

.

.

.

.

8
3
.
“

Fi
rs
t

“
o
f
W
a
rs
a
w
,

..

.

.

.

.
.
..
K
o
sc
iu
sk
o
,

S
a
m
u
e
l
H
.C
h
ip
m
a
n
,.
.

W
ill
ia
m
C
.
ra
v
e
s,

8
4
.
Io
w
a
,

.

.
.

.

.

Fi
rs
t‘
l'

“
o
f
D
a
v
e
n
p
o
rt
,*
_
.

.

.

.

.

S
co
tt
,

.

.

.

.

.

.

.

.
A
.
C
o
rb
in
,

.
.
.
.

.

.

.

.

.

.

.

Ir
a
M
.
G
ifl
‘o
rd
,

.

.

.

.

.

.

.

.

.

8
5
.
“

.

.

.

.

.
Fi
rs
t

“
o
f
Io
w
a
(I
it
y
,

.

.

.

.

.

Jo
h
n
so
n
,
.
.
.
.
.

W
ill
ia
m
B
.
D
a
n
ie
ls
,.

.

W
ill
ia
m
II
.
H
1
1
b
b
a
rd
,.

.

8
6
.
“
.

.

.

.
.
Fi
rs
t

“
o
f
K
co
ku
k,

.

.

.

.

.

.

.

.

.

L0
0
,

.

.

.

.

.

.

.

.

.

.

W
ill
ia
m
b
‘.
M
cG
a
v
ic
,.
H
e
n
ry
K
.
Lo
v
e
,
.

.

.

.

.

.

.

8
7
.
“

.

.

.

.

.
Fi
rs
t

“
o
t'
Ly
o
n
s,

.

.

.

.

.

.

.

.

.

.

.

C
lin
to
n
,
.

.

.

.

.

.

Ja
m
e
s
P
.
G
a
g
e
,

.

.

.

.

.

.

W
ill
ia
m
M
.
E
v
a
n
s,
..

.

.

.
8
8
.
“

.

.
.

.

.
Fi
rs
t

“
o
f
M
a
ri
o
n
,‘
r

.

.

.

.
.
.

.

.

.

Li
n
n

..

.

.

.

.

.

.

.

.

Jo
se
p
h
M
cn
tz
e
r,

.

.

.

.

.
R
o
d
m
a
n
D
.
S
te
p
h
e
n
s,
"

8
0
.
“
.
.
.
..
Fi
rs
t

“
o
f
O
tt
u
m
w
a
,*

.

.

.

.

.

.

.

\Y
a
p
e
llo
,

.

.

.

.

..
G
e
o
rg
e
G
ill
a
sp
o
y
,

.

.

.
.
W
e
sl
e
y
B
.
B
o
n
n
ifl
e
ld
,.
.

0
0
.
K
e
n
tu
ck
y
,
Fi
rs
-t
i

“
o
f
Lo
u
is
v
ill
e
,

.

.

.

..

.

.
Je
ii‘
o
rs
o
n
,.

.

.
.

.

G
e
o
rg
e
N
.
Lo
w
is
,.

.

.

.

.

R
.
M
.
C
u
n
n
in
g
h
a
m
,

.

.

.

‘J
l.
Lo
u
is
ia
n
a
,
Fi
rs
t

“
0
t‘
N
e
w
-O
rl
e
a
n
s
.

.
.

.

.

.

.

.
.

.

.
.
..

.

.

.

.

.

B
e
n
ja
m
in
F.
Fl
n
n
d
e
rs
,
A
u
g
u
st
u
s
C
.
G
ra
h
u
m
,.

.

2
2
.
M
ic
h
ig
n
m
.
Fi
rs
tl
-

“
o
f
A
n
n
.\
rl
>
0
r,
*.

.

.
.
.
W
a
sl
it
e
n
a
w
,

.

.
V
ic
to
r
I‘
h
a
p
in
.

..

.

.

.
..
C
h
a
rl
e
s
II
.
R
ic
h
m
o
n
d
,

.

‘.
1
3
.
“

Fi
rs
t.

“
o
f
D
e
tr
o
it
,

.

.

.

.
.

.

.

.

..
W
a
y
n
e
,

.

.

.

.

.

.

I’
lii
lo
P
a
rs
o
n
s

.

.

.

.

.

.

.

.

lie
n

,

C
.
K
ib
b
e
e
,.
.
.
.

1
1
4
.
“

S
e
co
u
d
i'

“
o
i‘
“

.

.

.

.

..

.

.

i
“
.
.

.

.
.

.

H
e
n
ry
1
’.
B
a
ld
w
in
,.
.

.

C
h
a
r
a
s
M
.
D
in
/‘
1
8
0
1
1
,.

.

.

9
5
.

“'
Fi
rs
t

,

“
o
i.
‘
Fo
n
to
u
,‘

.

.
.

.

.

.

.

.

.
G
o
n
e
se
o
,
..

.

.

.
.
D
.
S
.
La
to
u
rc
tt
e
,.

.

.

.
.
H
.
B
.
Ln
to
u
ro
tt
e
,

.

.

.

.

.

.

LI
S
T

O
F

N
A
T
IO
N
A
L

B
A
N
K
S
—
(C
o
n
ti
n
u
e
d
)

P
re
se
n
t

C
a
p
it
a
l.

8

5
0
,0
0
0

5
0
,0
0
0

5
0
,0
0
0

5
0
,0
0
0

1
0
1
1
,0
0
0

1
5
0
,0
0
0

1
1
2
,5
0
0

1
0
0
,0
0
0

1
5
0
,0
0
0

5
8
,0
0
0

5
0
0
,0
0
1
)

6
0
,1
1
0
0

8
0
0
,0
0
0

1
1
0
,0
0
0

1
2
5
,0
0
0

1
0
0
,0
0
0

1
0
0
,0
0
0

6
0
,0
0
0

5
0
,0
0
0

5
0
,0
0
0

1
0
0
,0
0
0

5
0
,0
0
0

5
0
,0
0
0

_6
0
,(
1
0
0

5
0
,0
0
0

5
0
,0
0
0

1
1
0
,0
0
0

5
0
0
,0
0
0

7
5
,0
0
0

1
0
0
,0
0
0

0
0
0
,0
0
0

5
0
,0
0
0

Li
m
it

0

O
a
p
s'
ta

.

3

1
5
0
,0
0
0

2
0
0
,0
0
0

2
0
0
,0
0
0

1
5
0
,0
0
0

5
0
0
,0
0
0

5
0
0
,0
0
0

2
0
0
,0
0
0

2
0
0
,0
0
0

1
,0
0
0
,0
0
0

1
0
0
,0
0
0

7
5
0
,0
0
0

1
0
0
,0
0
0

5
0
0
,0
0
0

2
5
0
,0
0
0

8
0
0
,0
0
0

8
0
0
,0
0
0

8
0
0
,0
0
0

2
0
0
,0
0
0

1
0
0
,0
0
0

2
0
0
,0
0
0

5
0
0
,0
0
0

1
0
0
,0
0
0

2
0
0
,0
0
0

5
0
0
,0
0
0

1
0
0
,0
0
0

8
0
0
,0
0
0

1
,0
0
0
,0
0
0

1
0
,0
0
0
,0
0
0

2
0
0
,0
0
0

1
,0
0
0
,0
0
0

1

,0
0
0
,0
0
0

2
0
0
,0
0
0



[wet 8H1‘‘W98ZWOFWN

J6
.

-
.b
lla
t

0
)

‘

1

.

I

,

"1
|
lll
l'l
ll’

'
-
.

u
-

-
-
-

I
.

gn

u

n

a
[(
1
I]
.

.
|

I

8

8
,0
n
n

I

n

.

.

,

>

g

9
7
-
“

Fi
rs
t

“
o
f
\‘
~

1

-

9
5
.
“

_
_
_

_
S
e
co
n
d

“
o
f
l.

b.

‘.
‘u
u
m
,.

.

.

.

.

.

.

.

.
S
t.
Lo
u
is
,.
.

.

.

.

Fe
rd
.
C
ro
n
e
n
b
o
ld
,
.

.

.
P
e
te
r
\V
ci
ss

1
0

_
_
_

_

_
_
_

__
“

,.

“

‘

0
9
%
O
h
io

F.

t-

“

.

.

.

.

.
I‘
u
n
o
th
y
B
.
Ld
g
u
r,
-

.

la
d
w
a
rd
1
).

J 01
1
6
8
,..

.
.

2
0
0
1
8
8
8

~
.
.

.

.

.
‘
H
‘S

f A
k

.

.

.

.

.

.

.

'
1
0
¢
»
,

:‘
’

.

.

.

.

S
fc
o
n
d

“

3f

‘1
1
0
1
1
,.-

Q
'
.

.

.

.

.

S
u
za
m
x
t,

.

.

.

.

.

g
h
o
m
a
s
W
.
C
o
rn
e
ll,

.

H
.
H
u
n
ti
n
g
to
n
,

_
,_
,

0
0
0

2
5
0
0
0
0

1
0
1
.

‘

h
m
t

u
o
t-
B
o
v
cr
ly
*

_

-

-

~

—
--
w
a
sh
in

w
q
o
rj
g
o
D
.
B
a
te
s,

E
d
w
in
D
.
C
h
lld
s,
..
..
.

1
’0
0
0

5
1
c)
"

_

.

.
.
Fi
rs
t

“
o
f
C
a
d
iz
,
.

a

-
-
-
-

-
-
-

-

H
a
rr
is
o
n
g
to
u
,

-

Jo
g
le
lg
llm
sl
lr
lz
f‘
g
lt
lr
e
v
.

.

.

g
e
o
rg
e
B
o
w
e
n
,

.

.

.

.

.

.

.
7

5
,0
0
0

1

0
0
4
3
8
3
3

I'
Fi
rs
“

“
0
1
'
C
u
m
.
'

'
.
'

'
.
.

'
.H

.

.

i-

0
1
1
1
2
1
8
,.
..
a
m
e
s
M
.
W
a
ts
o
n

’

"-
"

1
0
%
u

Fi
rs
t

“
o
f
C
m
n
g
x
r‘
liu
é
é
z

.

.

.

.

..
.

.

.

.

..
g
o
g
lc
lll
lfi
A
u
lt
zn
a
u
,.
.
T
lm
m
a
s
R
.
T
o
n
n
e
l',
..
..

“

.
-
.
.

IR
iI-
st

L‘
o
f
C
u
rd
ilv
rt
g
n
‘*
'
“I

'
'

Ll
o
rr
o
y
,‘
'

‘

'

‘i’

'

(J
la
rk
,

\n

a
.

o

e
n

.

n
3

Jo
h
n

R

.

.

.

.
-
.
-
.

Q
O
U
’O

0

1
0
}
u
'

.
_
_

Fi
rs
t

4
‘
o
f
C
h
im
cg
th
c

,
-

-

-
~
-

R
o
ss
W
,

-
-
.
.
.

“s
fa
a
e
H
.
P
e
n
u
o
ck
,“
.

.

W
ill
ia
m
G
.
B
e
a
tt
y

.

.

.

.

5
0
’0
0
0

ln
o
’m
q
o

-
-
-
-

Fi
rs
t?

“
o
f
C
in
ci
n
n
a
ti
,’

.

I
.
''

I

.

Ila
m
ilt
e
u
-

-
I
.

.

Jo
lll
zl
n
w
lll
lf
h
g
llg
cn
’
.

'
.

_

.

‘I
v
ill
lia
m
A
.
C
o
o
k"

3'
'

'
'

1
0
0
2
0
0
0

3
0
0
,0
6
8

-

S
e
co
n
d

“
o
f

u

''
'
'
'

"

.

-

‘5
a-

-
-
-
-

--
'-
-T
h
o
m
so
n

.

.

.

.

..

'

’

m
‘

if

..
..
T
h
ir
d
f

“
o
f

“
II
II
I'“

:‘

""
g
la
fm
ff
K
e
ck
"
""
"
"
sm
n
lw
p
e
S
-P
R
o
v
l-
ze
v
-

-

--
I'g
g
g
'g
g
g

B
’g
g
g
’g
g
g

‘I

""
IF
o
m
h

“
°f

“

-

m
“
m
.

B
'l‘e

sh
im
m
y
’

'
'

“
g
lr
lu
n
lk
G
o
o
d
m
a
n
’
--
-
'-

8
0
0
:0
0
0

so
o
’o
o
o

.

fi
rs
t

u

-

,-

'
'
'
'
'

"
.
_

-
-

..

.

.

.

.

.

.
..

a
re
sG
.

'

’

n
2
.
“

Fi
rs
t?

“

g?

.

.

.

.

.

..
g
lc
lf
a
g
v
a
y
ru
..
M
a
rc
u
s
B
ro
w
n
,
..
..
.
..
O
ti
s
B
a
lla
rg
o
fl
llg
-i
cr
sp
.

.

.

8
0
0
,0
0
0

1
1
;;
_
u
_
_
.

'

S
e
w
n
“

A
“

o
f
“

,..
.

.
.
.
.
..
u
y
a
“o
g
a
,.

.

..
‘(
Ile
o
rg
e
W
o
rt
lll
in
g
to
n
r
S
e
th
W
.
cm
’t
cn
d
é
;,
;

1
0
0
’0
0
0

“
.

.

.

.

Fi
rs
t.
.

“
o
f
C
o
lu
m
b
u
s

.
Q
.
I
.
'

Fr
a
u
l'l
ln

.

.
I
I
“(
fi
le
p
h
P
e
rk
m
lh
'
I

'
'
'

H
e
n
ry
B
’
H
u
rl
b
u
t’

'

'

'
'
'

6
0
0
,0
0
0

1

0
6
6
,0
0
0

.3.

“

_
.
_
.

Fi
rs
“,

&
‘
o
f
D
a
y
to
n

‘
_
~
-
-
-
-
.

M
0
n
t\
o
,.
_

,_

.
S
.

1

h
a
m
B
.
H
u
b
b
a
rd
,
H
e
rm
a
n
M
.
H
u
b
b
a
rd
,.

.

1
0
0
%
;(
1
0

‘

’5
0
0
’0
0
0

n
2
.
“

n
_

.
.
S
w
o
rn
“

“
o
f

h

, II
.
.
.
.
.

..
m
e
ry
,
.
J1
m
o
n
G
e
b
h
a
rt
,

..

.

.
.
.

C
h
a
rl
e
s
B
.
H
a
rm
a
n
,.
.

.

.

1
1
9
.5
0
0

2
2
5
,0
0
0

1
1
:‘
.

I:
.

I
_
'
Fi
rs
t

“
o
f
Fi
n
d
la
y
*.
.

.

.

.

.

.

.

.

H
u
m
‘)

k

.

.

E
o
n
a
th
a
n
Ila
rs
h
m
a
n
,.
D
a
v
id
C
.
R
a
n
ch
,

.

.

.

.

.

.

.

1
0
0
,0
0
0

5
0
0
,0
0
0

u

-

.
.
-
5
1
1
m
l‘

“
o
f
Fr
e
m
o
kn
lfi

.

.

.

S
a
n
d
u
g
kj
y
.

'
.
.

.
.H

'

g
h
n
lr
lle
ill
ll
N
ile
s,

-
l
'
'
'

'
5
0
1
0
0
0

1
0
0
:0
0
0

n
.

II
‘.

lll
'S
tv

“

(“

.

n

'.
_

'

,.
..
-

a

7
'

:
""
'

'

'

ie
r

-

-

-
o
~
-
o
¢

'1
>
‘

.
_
_
I

_F
ir
st

“

git:

g
-
-
-

ig
w
a
ig
l
llé
e
la
to
n
a
b
e
r.
G
e
o
rg
e
W
.
lla
ck
so
n
r

t,
_

_
_
__
Fi
rs
t

“
o
f
(_
r
H
fi
q
d
*,
--
-

-

.

‘.

,.
-
m

.

e
m
,

.

.

.

.

.

..
Jo
h
n
S
tu
m
p

.

I
5
0
’

’

1
2
%
“

_

.
_
_
Fi
rs
“,

“

f
I;u

p

L

a.‘

.

.

.

.

..
H
lg
h
la
n
d
,

.

.

.

.
W
.
W
.
C
a
ld
w
e
ll

.

.

R

II
M
ill
e
r’

'

I

.
'
'
'
'
'
'
'

,0
0
0

1
0
0
,0
0
0

1
2
3
.
H
__

_
_

Fi
ré
t

“

0

a
m
llt
o
n
,

.

.

.

.

.

.

.

B
u
tl
e
r,

.

.

.

.

.

..
M
ie
a
ja
h
H
u
g
h
e
s’
.

.

Je
lm
'P

1)

°
'
‘

'
'

'
'

5
0
,0
0
0

1
0
0
,0
0
0

“
_

_

_

_

Fi
rs
t

“

git.‘

-
.

.

.

.

.

.

.
{
:a
w
re
n
ce
,

.

.

.
.

J 01
1
1
1G.
P
u
e
b
lo
s,
”

.

.

.

.

G
e
o
rg
e
'W
i'l
la
sc
cl

.,..
.

'
.
'

1
0
0
’0
0
0

1
5
¢
:-
“
.

Fi
rs
t

u
o
f
L0
a
n
,~
..

.
.

..
Iz
lu
rfi
e
ld
,
..
..
..
Jo
h
n
1
).
M
a
rt
in
,
..
..
..
c.
F.
G
a
m
y
’f
LI
Il'
.

5
0
3
m

is
o
o
’o
o
o

1
;;
"-
“

Fi
rs
t

“
o
f
L0

i*"m
’
““
“
"
“O
fi
l‘
m
g
w
m

Lf
fi
w
le
n
c‘
’
3
“
C
u
lv
e
r»
C
h
a
rl
e
s
E
.
O
w
e
n

5
0
,0
0
0

1
8
8
,8
8
0

is?

I.‘

..
..

{
iii
-5
1
1
+

“
o
f
m
e
ta
:

""
"
"
iv
‘l
si
fi
'lz
a
a
g
"
k‘
e
‘fi
fi
n
e
‘l
"

P
’°
°“
°°
’
1
%
?”
m
m
“:

""

"

5
°3
°°
°

2
°°
'°
°3

w

_

.

.
l
.
"S
t

“
o
f
M
cc
o
lm
in
.

O
-
,.
.

_
_.

a

e
s,

.

.

.

.

.

.

.

.

i liam
F-
C
u
rl
is

.

5
0
0
0
0

,

1
2
9
.
“
_

.

Fi
rs
t

U

f

.

i“I

M

-

M
o
rg
a
n
,
.

.

.

.
..
W
llh
a
m
P
.

S

ra
g
u
e
G
e
o
r

o
C
D

l,
Q
0
.

-

’

1
0
0
’0
0
0

1
8
0
.
u

'
'

P
ir
‘s
t

“

°

O
b
cr
lm
._
_.

.

.

.

.

.

.

.

.

Lo
ra
m
.
.
.
.
.

..
S
a
m
u
e
l
P
la
n

,.
.

g

'

e
v
a
"

'
'
'
'
'

7
5
’0
0
0

1
0
0
’0
0
0

_

f)
*

.

7

1_

-
.

.

.

..
A
lb
e
rt
IL
Jr
l

..
..

'

1
8
}
,-
“
..
..
Fi
rm

“

gr

lg
lr
lg
g
g
g
llt
i,
""
"
"
$
9
1
1
5
“,
--
--
-
..
H
m
u
'y
G
.
D
a
m
e
l,
“

.

..
W
ill
ia
m
P
.
fi
lll
ill
g
’m

1
3
1
0
2
3
3

1
°°
'°
°°

1
8
..
.
“
_
_

_
.

Fi
rs
t

u
o
f
R
a
v
e
m
m

’'
'
'
'
'
'

P
c'
m
to
a

-
-
-
-
-
-
-

P
e
l’
cw
fi
l
S
-
Jfl
m
-“
h
-

-
.
.

.
Ja
m
e
s
S
.
G
o
rd
o
n

.

.

.

1
1
0
,0
0
0

9
0
6
.6
6
0

1
3
3
.
“

_
_

_

_

Fi
lm

“
o
f
S
a
le
m
v
-

-

-

--
C
o
ll'
tfl
g
e
._

.

.

.

.

.

.

Fr
e
d
e
r’
k
W
.
S
e
y
m
o
u
r,
E
zr
a
S
.
C
o
m
st
o
cl
;
..

.

.

5
0
’0
0
0

1
:0
,'

0

1
3
4
_
u

_
_

_
_
Fi
rs
t

1,

“
o
f
sw
a
m
-‘
1
6
;;

-
-
-
.
-
-

-
Eo_

u
m
b
u
m
a
,.
.
A
le
x
a
n
d
e
r
P
a
w

..

.

.

.

.

H
e
n
ry

J.

S
ta
u
fi
'c
r

,.

5
0
,0
0
0

5
3
0
,3
8
0

.

.

.

.

.
.

.
0
,.

.

.

.

.

.

.

.

.
A
u
g
u
st
u
s
II
.
M
o
ss
”

.

.

H
o
ra
ce
0
.
M
o
ss
,

.’.
.

..

.

.

1
5
0
3
1
0
0

n
o
o
’n
o
o

II
’>

.
a

I

a

a

’

,



516 Bank: of Boston. [J811M171

THE BANKS OF THE CITY OF BOSTON.

Weekly Returns of Loans, Specie, Balances due to other Banks,
Deposit:

and Circulation of the Banks of the City of Boston.

[FortyAtwo bunks; aggregate capital December, 1863, $38,231,700]

1368. Loan-a. Specie. Due to Rania. Depan'ta. Circulation

Jan. 0.....011000040 .. $1,012,020 .. $10,010,044 .. 000,012,040 .. 05.190496

“ 10, . 11,421,110 .. 1,151,120 .. 11,000,000 .. 00,000,150 .. 8,813,162

" 11,.... 10,024,010 .. 1,110,000 .. 10,541,100 .. 00,002,040 .. 8.1991555

“ 10,051,001 .. 1,110,012 .. 10,011,005 .. 00,041,011 .. 8,008,481

“ . 11,400,151 .. 1,055,011 .. 10,555,525 .. 04,450,510 .. 1,2 ‘119

Feb. 1,.... 10,420,040 .. 1,101,125 .. 10,052,200 .. 05,115,500 .. 8,014.1"

“ 14,-". 18,401,140 .. 1,104,110 .. 11,010,142 .. 04,000,200 .. 8.0001972

“ 2155.. 10,152,140 .. 1,020,510 .. 11,001,554 .. 04,055,415 .. 0.002.888

“ 28,.... 10,121,450 .. 1,550,101 .. 11,523,452 .. 35,545,510 .. 8.019.761

Mar. 1,.... 10,214,100 .. 1,552,021 .. 11,040,009 .. 05,215,011 .. $394535

“ 140“- 19,680,184 .. 1,009,208 .. 15,441,200 .. 02,055,140 .. 1501052

" 21..." 19,485.255 ..
‘
1,505,000 .. 18,114,105 .. 02,512,020 .. 1036.553

‘1 01,.... 11,005,100 .. 1,512,010 . .. 01.005465

10,000,510 .. 1,100,150 .. 15,444,011 .. 02,054,356

‘74,551,010 :1 1,512,505 .. 14,561,011 .. 02,404,520

78,459,160 1,100,015 .. 10,s15,500 .. 00,200,140 .

.. 1,505,255 .. 10,000,205 .. 02,101,500

1,554,101 .. 10,201,012 .. 01,040,102
1,511,510 _. 12,550,000 .. 01,000,055

1,104,010 .. 12,005,000 .. 02,102,110

-. 1,150,051 .. 12,100,250 .. 02,515,150

1,105,551 .. 12,020,015 .. 01,125,255

1,100,005 .. 12,205,500 .. 01,411,001

1,001,011 .. 12,504,550 .. 01,055,195

1,051,051 .. 12,100,015 .. 01,411,500

10,545,015 1,144,521 .. 11,040,100 .. 01,500,200

10,455,105 .. 1,114,001 .. 10,201,500 .. 00,211,500

10,501,022 .. 1,022,120 .. 10,502,250 .. 20,251,205

12,5: 110 .. 1,511,510 .. 12,050,000 .. 25,011,571

12,000,004 .. 1,100,010 .. 12,015,179 -- 23.355096

11,001,500 .. 1,105,215 .. 12,524,010 ., 20,241,200

11,500015 .. 1,510,401 .1 12,105,521 .. 21,505,010

11,411,510 '1. 1,150,005 .. 12,000,021 .. 21,5101M

11,415,110 .. 1,152,510 .. 12,010,512 .. 21,102,0:5

11,111,005 .. 1,011,402 .. 12,010,105 .. 25,198,493

15,500,202 .. 1,501,550 .. 10,423,002 .. 01,148.!‘

10,505,140 .. 1,505,055 .. 10,501,001 .. 04,500,214

10,450,051 .. 1,101,100 .. 10,015,000 .. 84,496,510

11,100,421 .. 0,042,002 _. 10,405,010 .. 85,486,811

10,100,000 .. 1,001,000 .. 10,000,455 .. 05.184389 ~

1s,21o,4a5 .. 1,550,502 .. 10,500,541 .. 00,101,597 ~

15,140,12s .. 1,550,541 .. 10,000,004 .. 110082.299

10,015,540 .. 1,541,002 .. 18,050,501 .. 05,115,102

15,554,011 .. 1,015,051 .. 12,501,010 .. 84,551,041

10,412.050 .. 1,005,100 .. 11,120,550 .. 00,105,011

12,514,004

.. 1,104,221 .. 11,105,001 .. 80,960,118

012,000‘ .. 1,120100 .. 11 520 050 .. 00,066.28‘? -

D80 5..." 14,141,221 .. 1,125,551 .. 11,511,014 .. 01,085,185 -- 1°'°2"‘994

“
1‘-"-~-- 141151.004 .. 1,050,010 11,005,510 01,000,100 ,. 058091“

The items of deposit in the Boston-‘stat

U
- 1 es due to

ements do not 1110111110b0 nnc

10101101
bank; 11116bunkers. These are under a. separate

head, making Wgm'her
“bout

(my-five mllho us of gross deposits,
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THE BANKS OF THE CITY OF PHILAI’ELPHIA.
Weekly Returns o

f Loans, Specie, Balances due to other Ban/00, Deposits
and Circulation Q

f the Banks o
f the City ofPhiladclphia, 1863.

[Twenty banks; aggregate capital December, 1863, $12,335,635]
1568. Loam. Specie. Due to Bani“. Deposits. Olrculatian.

0411. 0,....007,070,075 .. 04,510,750 00,040,705 520,420,150 ,. 04,504,115"
10,v 07,500,757 .. 4,551,700 .. 0,500,000 20,010,702 .. 4,450,570“ 17,. 07,410,504 4,540,000 .. 7,050,047 27,077,000 .. 4,002,521“
2-1,. 07,470,712 .. 4,572,410 .. 0,755,000 20,770,517 .. 4,204,047

“- 81,. 87,200,004 .. 4,502,500 .. 0,000,210 .. 20,201,750 .. 4,101,500
Feb. 7,., 07,000,007 .. 4,010,705 .. 0,050,215 .. 20,502,154 .. 4,000,010"

14,.. 07,710,051 .. 4,272,047 .. 7,452,550 .. 20,750,040 .. 0,000,105“ 21 07,720,400 .. 4,270,701 .. 7,410,250 .. 20,042,500 .. 0,772,701“ 25,.... 07,001,000 .. 4,207,020 .. 0,775,000 .. 00,170,510 .. 0,000,007
I!"- 7

, .. 00,000,071 ,_ 4,240,005 0,510,420 .. 00,070,250 .. 0,000,070“
14, 00,205,020 4,247,017 0,700,210 .. 00,540,557 .. 0,504,000“
21,.. 20,450.004 4,247,000 . 7,410,452 .. 00,100,105 .. 0,205,002"
20,. 00,057,012 4,011,704 .. 0,504,750 .. 20,171,200 .. 0,050,104

Am! 4,... 07,515,520 .. 4,000,252 .. 5,700,550 .. 00,501,550 .. 0,074,410“
11... 80,250,402 .. 4,040,242 .. 5,050,000 .. 00,117,527 .. 0,200,005“
10.... 00,205,044 .. 4,040,050 .. 5,005,000 .. 01,050,044 .. 0,105,042‘“
25.... 00,402,050 .. 4,040,077 5,440,124 01,021,700 .. 0,070,021

"I! 2,.... 00,507,204 .. 4,055,024 ,. 5,020,000 .. 00,050,201 .. 2,000,420“
00,500,170 ..\ 4,050,005 .. 4,075,000 .. 00,040,751 .. 2,001,000“

164.... 00,007,001 .. 4,057,110 .. 4,040,022 .. 01,002,000 .. 2,000,121“
23. . 07,110,000 .. 4,057,100 .. 4,550,002 .. 02,455,150 2,000,100“
80, 01,140,007 .. 4,057,021 .. 4,707,270 .. 01,000,7 .. 2,700,050“"2 ,0... 07,157,700 . 4,057,075 .. 4,045,712 .. 01,540,000 .. 2,040,200“
18.. . 07,220,027 .. 4,027,025 4,014,425 .. 01,040,050 .. 2,021,000“
20 07,210,210 .. 4,050,744 .. 4,000,405 .. 01,200,000 .. 2,500,115"
27 07,250,005 .. 4050,0411 .. 5,110,002 .. 01,440,204 .. 2,550,055

‘my 4 05,000,011 .. 4,000,705 .. 5,050,000 .. 20,504,544 .. 2,504,550“
11. 04,000,042 4,000,000 .. 4,704,042 .. 25,701,010 .. 2,507,700“
18. 04,002,055 .. 4,001,000 .. 4.580.822 -- 2902814609 -- 2.482.986“

04,517,047 .. 4,227,440 .. 4,005,045 .. 00,440,400 2,410,450
“K- 1

,

04,000,170 .. 4,107,050 .. 4,000,200 .. 00,700,440 2,417,700"
0,.. 04,545,240 ,_ 4,112,010 .. 4,740,001 .. 00,510,001 . 2,000,720“
15,... 05,111,247 .. 4,112,542 .. 5,101,570 .. 20,050,127 .. 2,050,000“
220- 85,070,714 ,. 4,110,050 .. 4,020,002 .. 20,075,047 .. 2,020,054"
20,... 05,200,070 .. 4,110,000 .. 4,551,001 .. 00,105,157 .. 2,202,007

BePL 05,770,500 .. 4,110,152 .. 4,574,007 .. 00,054,072 2,250,000“
12, 00,575,410 . 4,100,115 .. 4,007,015 .. 00,020,702 .. 2,220,500"‘
12.... 40,175,500 . 4,102,701 .. 5,070,742 00,000,005 .. 2,204,002“
‘167.... 00,405,010 _. 4,110,058 .. 4.616.754 821402333 -- $324,874001,

00,700,000 .. 4,227,205 .. 4,420,007 .. 02,250,554 .. 2,100,000"
10..... 00,040,404 _, 4,239,551 __ 4,440,004 .. 02,500,502 ., 2,100,014"
17.. 00,000,007 __ 4,489,017 __ 4,001,072 .. 02,554,015 .. 2,150,000

88,080,057 .. 4,205,510 .. 4,007,505 .. 02,505,050 .. 2,120,017
80,100,421 .. 4,154,504 .. 4,697,838 N 8175054965 -- 2,106,284
00,047,125 .. 4,107,071 .. 4,000,020 .. 00,012,001 .. 2,100,521
07,070,045 .. 4,150,004 .. 4,070,014 .. 00,702,000 .. 2,000,000
07,200,100 .. 4,155,700 .. 4,050,051 . 00,100,124 .. 2,005,004
00,500,024 .. 4,100,057 . 0,000,505 . 20,002,107 .. 2,000,512
00,414,704 .. 4,155,000 .. 0,050,100 .. 20,074,155 .. 2,155,174
85,198,840 .. 4,157,144 4,205,500 .. 20,007,107 .. 2,000,110
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THE LOAN FOR ‘THE COUNTY COURT HOUSE.
BIDS for stock amounting to $800,000 for the completion of the
new County Court House, now in course of construction in the Park,
In the rear of the City Hall, were opened by Comptroller BRENNAN in
December. They are as follows, the shares being $100 each:

. Amount nfStock. Rate Ofl‘ered.
. . . . . . . . . . . “$5,000 .. $10105

. 10,000 .. 100 05
.. 10,000 .. 101 00
. 10,000 .. 10115
. 10,000 .. 101 25
8,000 .. 100 00
10,000 .. 101 00

. ..100,000 .. 10621
German Savings Bank," . . . . . . . .100,000 . . 106 51
Gel‘man$nvingsBnnk,..... .......................100,000 .. 10700
Andrew Cnn-igan, for the Emigrant Indus. Snvings Bunk, 50,000 . . 102 00
Andrew Cnrrignn, for the Emigrant Indus. Savings Bank, 50,000 . . 101 00
Andrew Cnrrigan, for the Emigrant Indus. Savings Bank, 100,000 . . 110 00
Wm-d&00.._........... - - . . . . . 1 ............32,000 .. 10300

Total,...........-.....................$595,000 _

The bids of the German Savings Bank, which included the whole
Bum required, were the highest, and were consequently accepted. The
average premium ofi‘ercd in the accepted bids for this loan is 6% per
Cent. The loans hitherto called for and obtained on account of the
new Court House foot up $700,000, so that the total now amounts
m $1,000,000.

LIST OF MEMBERS OF THE ‘STOCK BOARD, NEW-YORK.
DECEMBER, 1863.

T- E- BROWN w T. HENDERSON s.-s. SANDS,
3- % glfggllliAD, T. KETCHAM,

'

akin/£81551“:
I . ‘ u ' L1

3- gRgwxm’
J‘ Kn)’

Wk}. glE‘iglugsdn,
.13.,- - ONN‘ T. .- ‘

. w- J-BELLllR' w. u. SIIIPMAN,
c. LIVINGSTON, P. STEVENS,w. n. CLERKE, H. Low,0- dz ems. CAMMAN‘N B. M. TOLAND,R'L' CUTTING,

’
c. R. MARVIN T. w.

THORNEbA'CLARK, n. T. MORGAI‘l, JNO. TEN BRO K,
. E. s. MUNRO, M. TOMPKINS, 03.,T‘ DENNY A. w. MORSE,A‘ 3- DYEl‘T w. R. VERMILYE,

H. n. ELLIOTT, WM. O’BRIEN, w. M. VERMILYE,
A AL ‘W W FERRIS 0' glllllggnl ED WEEKSE‘ 0' FRQNKJ

' ' ’
JNO. WARREN,

E. PRIME ED. WESTON
w- R- GOULD an. L. PATTo’N GEO. wEsToh
Efiggogmég,

’
WPINCKN’EY,

Ifvl‘rriifmc
,

RAMA ’
J.A.RISTON E. wmTEHo'usE,

1
1
-

1
} HUNTINGTON, G. 0.06.1.‘ T.

izOLLINs, H. WHITE
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0. D. ASHLEY
JNO. ALSTYNE,

HY. BENEDICT,
BARTLETT,
G. BROWN,
A. R. BAYLIS
II. B. BI )S‘TWiCK,
N. G. BRADFORD, JIL,
E. c. I-IROBIIEAI),
F. A. BURRALL,
JAS. RRANIJON & ED.,
BRUSH.
GEO. BEND,
J. w. BLATOHFORD,

N. R. COBB,
J. CORNING & SON,
A. COLVlLL,
C. OLARR,
A. CAMPBELL
IIAIOIIT 6: cAiIOONE,
HENRY CHAPMAN,
C. CHRISTMAS,
00x,
OLARESON BROTHERS,

G. F. DARBY,
D. BUER
A. 11. IJORR,
J. M. DRAKE & A. A.,
F. D’IIERVILLY,
E. D. IIIRBLE,
L. DEL‘Ui’i’E’i,
DALTON,
D. DODGE,
II. DURKEE,
J. DART,

C. FISHER,

R. ORYMRS,
H. GRANT,
A. OALLA I‘IN,
J. GALLATIN
J. R. GUURLI .,
W. I. ORAIIAM,
GENIN,
J. R. GARLAND
A. W. OREENLE‘AF,
GOULD,C.

L. T. HOYT
E.
HENRI%iIES,

1
])
. c. HAY ,

W

M. HARTSHORNE & 1%.,
. H. HAYS & J. D. 0.,

COMMUTERS.

HULL,
E. HOPKINS,
w. 11. IIOLT,
II. HOPKINS,
L. HALSTEAD & 00.,
S. L. IIAvBN,
A. G. HEMINGWAY,

J. ISELIN,

J. JENKINS
1'. A’. F. JAIfbON,
II. A. JOHNSON,
W. B. JAUDUN,

KISSAM,
c. KOWALSKI,
E. KING,
E. B. KETOHUM,

J. S. LAKE,
W. LA‘VTON,
D. LEROY,
W. 11. LEROY
L. & G. LOOK’WOOI),
LARSLEE
LEONARIB,

P. MARIE & J.
J. M. MCJIMSE’Y,
W. H. MQYIOAR,
R. M. MARTIN,
E. II. MILLER,
A. F. MILLER,
J. W. MuNRO,
1). MORRELL
G. w. MQLEAN
MAXWELL & 00..
GEORGE MANLEY,
MASSETT,
c. A. MEIGS,

NOBLE
B. NATHAN
W. H. NEILSON
A. G. NORWOOIS,
J. NORRIS,
C. NORWOOD,
B. M. NEVERS,
NICHOLS,

T. OGDEN,

POST,
E. PURDY,

J. N. PERKINS,
PENDLETON,
PALMER,
J. D. PROBST,

T. W. QUICK,
QUIGLEY BROTHERS,

G. S. RAINSFORD,
J. W. ROGERS
T. P. RIOIIAROS,
RUTTER,
B. ROBINSON, JIL,

'c. S. SLOANE,
GEO. SIMONSON
SAXTUN .0 RAYMOND,
O. W. 0. SCIIACK,'
c. SEARLES,
c. SREAR,
E. STEPHENS,
E1). STANTON,
W. A. STEBBINS,

J. 11. STEBBINS,
u. A. SMITH,
A. M. STANTON,
11. A. STONE,

E. N. TAILER
W. S. TRORNE,
L. THOMAS,
J.B.TREvOR
W. R. TRAY‘- S
,

w. P. TALBOYS,
E. w. TIIORNE,
TAYLER BROTHERS,

J. A. UNDERWOOD,

W. B. VOORHEES
L. J. VAN ROSRIRK,
J. VAN SOIIAIOK,

JOHN WARD & HENRY,

J. H. WAINWRIGIIT,
WOLF & DIKE,
F. \V. WORTH)
11. R. WILOOA,
A. J. WILLS,
A. D. WILLIAMS
N. s. WASIIBIIR ,

D. H.
IXIIOHAM,WATS .

F. T. WALKER
F. B. WALLAc ,

A. W001).
POLIIEMUS & JAOKSON,WINTHROP,
PARKE & BOWDOIN, WILSON.
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THE LAW or BILLS OF EXCHANGE
AND PROMISSORY

NOTES?

Decisions of the Courts of the various States in 1860, 1861 and 1862, in
relation to Bills of Exchange and Promissory Notes, with the decisions
of the Supreme Court of the United States and of the English Courts.

1. Arum, XI. MAINE, XXI. Son'ru Cmonnu,
II. Cauronm, XII. MARYLAND, XXII. Tnrmizssrzx,
III. Consonant, XIII. Mnssscnuss'rrs, XXIII. Tzxss,
1V. FLQRIDA, XIIL‘MrcnIoAN, XXIV. VERMONT,
V- GEORGIA, XV. Mrssissn'ri, XXV. Vmomm,
VI. liuxois, XVI. NBW-HAH'PSHIRE, XXVI. WISCONSIN’,
VII. INDIANA, XVII. Nzw—Jimsiay, XXVII. Scrum COURT U. 8.,
VIII. Iowa, XVIII. Nnw-Yonx, XXV III. Enousn Dnoisions.
IX. Kim-non, XIX. Omo,
X‘ LOUISIANA, XX. Pmmsnvmn,

I. ALABAMA.

1- Judgment, upon default, for the amount, with interest and damages,
may be rendered upon a bill duly protested, without a jury. MCKENZIE
vs. CLAN'i'os, 33 Alabama Reports, 328.

2. The payee and endorscr is not relieved from payment of damages
by the mere fact that the bill was addressed to and accepted by him" Ibid.
_
3. The plaintiff, suing on a note, need not prove his ownership, unless
It be denied under oath. NESBITT vs. PEARSON, 33 Alabama Reports, 668.

4
-‘ Where there is a condition in a note that it may be discharged in

Specific articles within a certain time, the time is of the essence of the
contract, and after its expiration it becomes an absolute contract for the
Payment of money. Ibi .

'

_5
-

Asignaturc
to anotc, “ A. 13., Secretary of M. Co.,” prima facie

binds A. . DRAKE vs. FLEWELLEN, 33 Alabama Reports, 106.

6
- A letter containing this, “I am desirous that you should bring suit

9
“

MP8 note, on which I am surety, and would prefer that you enter suit
In this county early in August, so that the principal would not have the
Same time to dodrre,” is not such a notice as will, under the Code, section
2647, discharge the surety, if the creditor neglect to sue. SAVAGE 'us.
Gammon, 33 Alabama Reports, 443.

7
- An endorsee, who, after execution and return of no property against

the maker, pays the note upon judgment against himself, and takes it up,
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can transfer a good title under which his assignee
can recover of the ma

ker, upon averment of all these steps, through
which his title is made.

Smrn vs. HARRISON, 3 Alabama Reports, 706.

8. The statute of limitations is a good defence
to such a claim. Ibid.

9. In an action brought by the assignee against
the maker of a promis

sory note, the defendant seeking
to establish as a set-off a note

execute

by the assignor to a third person, and
transferred by the latter to

the de

fendant, a memorandum written on the
latter note by the plaintiff's

as

signor stating that said note, if
“ taken up” by the defendant,

should be

credited on the note of the latter to
him, is

corn‘pletent

evidence for the

defendant if shown to have been made before
0 transfer of the note

sued on. Gnarson vs. Gnovnn, 33 Alabama
Reports, 182.

10. In an action by the assignee against the maker
of anote, an_averm¢l1i

that the sum therein mentioned is
due the plaintiff, is a sufficient

fivef

ment of his ownership. Nasnrr'r vs.
Pasnson, 33 Alabama Reports,

663

11. In an action by the endorsee against the
maker, the endorselllent

can only be denied by a sworn plea.
Surrn vs. HARRISON, 33

“llama

Reports, 706.

12. A contemporaneous collateral oral agreement
execntory, 08F

be “P

defence to a note until performed, even though performance
he impossi

ble. Tnonrson ‘vs. RLWLEB, 33 Alabama Reports,
29.

13. If the debtor has given his note for the balance
of an
account fraud

ulently overcharged, he can defend on
the notes, they being then

sued 0“

by the payees. DICKENSON vs.
Lnwrs, 34 Alabama Reports,

633

14. And in this case the note was given
to the successors of

the firm

with whom the account was contracted.
1b.

II. Cnuronnn.

15. Mere extension of time, without any
binding agreement to

extend’

does not discharge a surety on a note.
Wrruams vs. Gown-AND,

California Reports, 419.

16. After maturity, a stranger guaranteed payment
of the note

1
:1

question within sixty days. Held,
that this was an independent centric,

‘‘

and did not amount to an agreement to give
the maker time, 811

5° 1

not discharge a surety. Ibid.

17. A release of a levy on the principal debtor's property,
11?”

giving a new note for the amount of
the judgment, i

s a release of asnreI

to the original cause of action. MORLEY
os.Drcn1vson,12 Ulll’form

Reports, 661.

p18. Even though the note
was fraudulently given and

received, 5°

'1
1
:,
”

11?
action could be maintained on i

t, it operated as a contract
for

FM
:

binding until the note should be given up on
account of the fraud’

19. In a suit against the maker or acceptor on

a bill 9
1
‘ note,

Pailyabel

at 8‘ Pm-iculal‘ place, presentment at
that place need neither

l>° cg
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or proved in order to a recovery, though non-presentment, according toits tenor, may be shown in defence as affecting the damages. MONT
OOMEEY vs. Torr, 11 California Reports, 307. _
20. The demand must be within a

reasonable time, and the notice
Sensonably thereafter. BEEBE vs. 131100115, 12 California Reports, 308.
21. The institution of a suit is a snfiieient demand on a. note payable
on demand. ZlEL vs. Done, 12 California Reports, 47 9.
22. One who signs a joint and several note in the usual form is

liablgto the payee as a joint promissor, and the addition Of the word “ surety
after his signature, does not vary that liability. Ann vs. MAGRUDER,
10 California Reports, 282.
23- Neither is it allowable for him to show a verbal agreement contem
poraneous with the note, that he should be liable only, after default on
the part of the other promissor, as surety. Ibid.
24. The only efl‘ect of the word “surety,” as of such agreement, is as
between the two promissors. Ibid.
25- A debtor giving the note of a third party in satisfaction of thedebt, is not liable us guarantor of the note, but on his original debt, which

i1
3
5

Only been conditionally satisfied or extended; therefore delay in call
"32°11 him after non-payment of the note does not neocssarIly release
11P- GRIFFITH o8. GROGAN, 12 California Reports, 317.

_

26. Eudorsers before delivery to the payee are jointly, not severplly,
liable, as there is no express agreement on the note making a several
llability; therefore a judgment against one bars suits against the others.
BRADY vs. REYNOLDS, 13 California Reports, 31.
27. One who endorses after maturity is entitled to a demand and notice.
BEERE vs. Bnooxs, 12 California Reports, 308.
28. If a party fraudulently, and to secure a secret benefit to himself,
ante-dates a. note bearing interest, it is fraudulent as to other creditors.
Our statute, section 10, applies to all evidences of debt. MCKENTY vs.
GLAowIN, 10 California Reports, 227.
29. A defence that the note was made payable to Order, and fraudu
lentil’ altered so as to be payable to bearer; that the defendant paid it ,
before the plaintiff tool: it; and that the plaintiff took. it overdue, i5

50°5- SIIERMAN ‘as. ROLLEERG, 11 California. Reports, 88.

30- “ Mr. 8
.,

please pay the bearer, &c., and charge to my account,” is a

bill of exchange. WHEATLEY vs. STEOEE, 12 California Reports, 92.

31- An averment that the laintifl' is ownerrmnoflnts "0 ‘m averment
‘hat he is holder. ROLLINB Iii

.

FORBES, 10 California Reports, 299.

32- A written promise that the “undersigned promise to pay J. S
.

S
.

W beam’ 3100, in monthly pro rata instalments, out _o
f the first

not pro
meds fP0111 sale of water,” signed J. S. & (10., though It be not negotmble,

E
“ Express no consideration, is prima facie proof thereof. STUART vs.

"RE", 10 California Reports, 372. -
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33. The addition of the word
“ trustee” to the signature to a note does

not prevent a personal liability. Comma
vs. Cmmx, 12 -6'aliform'a Re- '

parts, 168.

34. A verbal agreement, that a note signed by a trustee should
he

paid out of a trust fund only, would not prove that
there was no coir

sideration, but that there was no such contract as the note shows1
and

therefore proof of it is inadmissible. Ibid.

35. A note as follows, “We, the undersigned, trustees of the church,
and in behalf of the whole board of trustees, promise,” 810., signed

with

their own names, simply by two trustees, who had authority to bind
the

whole, binds the church, not the two signers, as the agency sufiiciently

appears on the face of the writing. HASKELL ‘us.
Comusn, 13 California

Reports, 45.

36. A guarantor is entitled to the same notice as an endorser. GEIGEB
vs. CLARKE, 13 California Reports, 579.

37. A verbal acceptance of a bill of exchange is bad under the statute

Wnna'rmsr vs. Sraonn, 12 California Reports, 92.

38. But a bill, though not accepted, may amount to an assignment
of

the whole fund in the hands of the drawee, if the bill be for exactly the

amount of it. Ibz'd.

39. But in that case the payee cannot sue the drawce as an accept“,

but only on the Original demand of the drawer, to whose rights
he suc

ceeds by the assignment. Ibid.

40. After presentation of a bill as above by the payee to the (ll‘fl‘f'cci
the money cannot be attached or taken by the drawer’s creditors.

11nd

4.1._
One who takes a check after dishonor, takes it subject to

the

equities. FULLER vs. HUTCHINGS, 10 California Reports, 523

42. After proof of illegality of consideration of a check, the
holder

must show that he took it for value, without notice. bid

43. It seems, that a valid consideration for a check is primGfMie P'e'
snrned. Ibid.

III. CONNECTICUT.
44. Representations made by a party to induce another

to endorse
8f

note for his accommodation, however fraudulent, cannot affect a holder
0

the note. who took the same for a valuable consideration, before it became

due, with no knowledge of the fraudulent representations. HUMPHBEY

vs. CLARKE, 27 Connecticut Reports, 381.

45. A note payable on its face at the F. and Mechanics’ Bank was de
clm'ed on as payable at the Farmers and Mechanics’ Bank. Heldythat

there was no necessary variance between the allecratiou and the proof;
that
such mode of averment was the proper one, wlijere the

term was use

to designate _that bank, and that parol evidence was admissible to 5110‘:
that
that bank must have been intended. Cons'rocK 113- SAVAGE'

2'

Connechcut Reports, 184.
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46. An exccntory contract for the future purchase of a judgment, to be
recovered in a'suit pending on a negotiable note having a blank endorse
ment upon it

,

does not affect the suit pending. Ibid.

47. Where a
. note, after it was dishonored, was delivered by the

holder, endorsed in blank by the payee, to an agent of the holder to col
lect, under an agreement that the agent should search for property upon
which to secure the note, and should bring any necessary suit in his own
name, and compensate himself for his services and expenses out of the
money collected, and on these facts the court below found that the legal
title was conveyed, unless the law was so that it could not be convcyed

in such a manner and for such a urpose, it was held, that there was no
legal difficulty in the way of such a result. 29 Connecticut Reports, 54.

48. A party who receives an endorsed negotiable note before maturity,
as security for an antecedent debt, is a. bona fide holder, and, as such, can
collect the note from an accommodation cndorscr. BBIDGEPORT CITY
BANK vs. WELCH, 29 Connecticut Reports, 475.

49- The defendant was endorser of a bill of exchange drawn by A. on
B., and accepted b

y B. Notice of the non-payment of the bill by the ac
ceptor was sent by him, which described the bill as “ drawn by you,” and
Wholly omitted the name of the real drawer, but otherwise described the
bill correctly, and as endorsed by the defendant. Held, that the notice
Was sufficient to charge the defendant, in the absence of proof on his part,
that he had drawn any such hill, or that he had endorsed any other paper
of the same general description, which could have been mistaken by him
for the bill in question. Gru. vs. PALMER, 29 Connecticut Reports, 54.

.
50. Where an eudorser takes up a promissory note, after it has been
fhshomred. b

y

paying the amount of it
. to the holder, the transaction is

in effect a re-purchase of the note, and not a payment of it
,

and the en

d°T§0r becomes vested again with all the rights which he formerly had
against prior parties on the paper. Fasnen vs. JARVIS, 29 Connecticut
Reports, 347.

51. Where a note, negotiated before due, is further negotiated after it

h
a
s

been dishonored, the holder takes the legal title, and can maintain a

suit on it in his own name, in the same manner as if he had received it

store it was due. Ibid.
52- And it is not necessary that such a holder should make a new de
“mud

“P011 the maker for payment, and give notice of non-payment to

t c endorsers. The original demand and notice enures to the benefit of
all
anbsequent holders. Ibid.

IV. FLORIDA.

, 53- Where a promissory note has been negotiated before due, under
circumstances which, at common law, would authorize an inquiry into

th
e

consideration thereof, the same inquiry may be made under a plea of‘
allure of consideration, filed on oath under the statute. I’REscorr vs.
Jounson, 8 Florida Reports, 391
54“ To an action on a promissory note, given for the purchase of hog!’
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a plea setting up the sale of fifty-eight head, with the delivery
of twenty

five, and refusal to deliver the remainder, sets forth a valid defence as to

those not delivered, as showing partial failure of consideration. Sur

ronn vs. ANDERB, 8 Florida Reports, 34.

55. Where the plea of failure of consideration of a promissory note
is

filed under oath, according to the statute, the statute throws the onus
of

proving the consideration thereof upon the plaintifl'. Duroxr, J ., dissent
ing. Panscorr vs. Jonrrsorr, 8 Florida Reports, 391.

V. GEORGIA.

56. A note apparently intended to be joint and several, binds one

promissor, who puts it in circulation with only his own signature.
10K

ERBON vs. Burma, 25 Georgia Reports, 225.

57. Upon execution against principal and surety, neither the piaintiii

nor sherifl' is bound, upon request, to make the money first out
of the

principal. Kisarox vs. Cox, 26 Georgia Reports, 162.

58. A distributee bought property of the intestate, and gave therefor
notes with sureties, agreeing with them that his share should be

retained

by the administrator for their security; in ignorance of this agreement’

and in good faith, the administrator bou ht of the distributee his
share,

and paid him therefor. Held, that the a minim-stoi- lmd done no wrong.

and that the sureties were not discharged. HIGDON w. Baum, 26 Gear

gia Reports, 426.

59. The failure by the creditor to sue the principal within three months

after notice from the surety, discharges the surety, as a matter
of law?

and
asking)

for indulgence for himself, after he has given notice to
Sui"

although efore the expiration of the three months, does not revive
of

affect his liability. BAILEY vs. NEW, 29 Georgia Reports, 214

6!). If the surety asks indulgence from the plaintiff for
himself, before

the expiration _o
f the three months after he has given the notice to

sue,

it will be a waiver of the notice. 29 Georgia Reports, 214.

61. Still, where the surety makes the above defence, the creditor
may

show that the surety was secured by his principal, as that tends to
511°"

that he did not give notice, because he had no motive
so to do, 01‘ that be

waived the notice. Ibid. /

62. It matters not where the makers or endorsers sign, provided i
t

“1"

pear from the note what their respective liabilities
are. Q11m “- Snug’

26 Georgia. Reports, 223.

63. A. wrote his name before delivery, on the hack o
f
a note, made

payable to C. 1)., 0r bearer, and in a suit by C. D. it was held, that

h
e

appeared to be and was a joint maker. Did

_
64-
_Under our Code parol evidence that a joint maker i

s only I! Surety

1s admissible. HXGDON vs. BAILEY, 26 Georgia Reports, 426

65- Under our statute, 1826, the endorsee must pay the face Offl"
note, though he sold and endorsed it for loss. BENNXNG, J., dissenting
0AM: vs. TURNER, 29 Georgia Reports, 455.
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:HIS,“

MI
L5
‘,

66. Notice of equities is to be presumed against a transferee of an over
due note. WILLIAMS rs. NmnoLsoN, 25 Georgia Reports, 56.

67. A plea in an action on notes for the price of land, that it was sold

b
y the sore, and that there was fraud or mistake in reckoning the num—

ber of acres, is a good plea of partial failure of consideration. Haunxroa
or. Commas, 28 Georgia Reports, 276.

6B. A note payable to M., or bearer, “for the hire of a negro man,
Cum,” returned to one pf two makers for failure of consideration, is func
tua oficio, and worthless if re-issued by him, certainly to a taker with
notice. MICKLEBURY vs. Summon, 25 Georgia ..Reports, 237.

69. A declaration in a suit by an assignee of a non-negotiable contract,
may be amended by inserting the name of the obligee for the use of his as

siguee. Harm: vs. PERRY, 25 Georgia Reports, 400.

70. An endorser of a note, who is the maker’s executor, may be pro
ceeded against in both characters in the same suit. Roam: vs. TURNER,
29 Georgia Reports, 455.

71. A. took the notes of his debtor in payment, arguing that in a cer
tain contingency the notes should be given

a
: ; that agreement was held

good, as a bar to an action on the notes by .
Georgia Reports, 313.

72. A., with B. as surety, made' a note to 0., which B. presently took

P
P and endorsed to 1)., who sued A., who made no defence, but became

Insolvent. Held, that B. was liable to D. on the endorsement. Morons
0:. STACKS, 28 Georgia Reports, 35.

'

73. Where the holder of a note, which has fallen due, agrees with the

mftker to give him further time to pay, in consideration that the maker
“1" Pay him usury for the extended time, and during such time the maker
becomes insolvent, the endorser, if injured by such delay, is released.
S'rarnnves as. Jcauses, 27 Georgia Reports, 564.
74- A purchaser, without notice, can give a good title to one who takes
from him with notice. STAMPER vs. Harns, 25 Georgia Reports, 546.

75- A surety, who receives a note to be transferred to the creditor, and
who sues on it himself, does not hold it free from the equities. RoEEn-r
EON vs. GLENN, 26 Georgia Reports, 555.

76- And the mere fact, that the maker promised him to secure the

note, does not admit the case. Ibid.

77- The holder of a promissory note i
s presumed to be a bona fide

hold" for value, without notice, and to have received it before due, un
less the note he first impeached, or it be roven to have been stolen

or

1°“- DICKERSON vs. Burma, 25 Georgia eporta, 225.

7
.8
'

A note payable out of a note on A., when collected, i
s not payable

“Pill 53 note has been or could have been collected by the use of proper
fllgencei and the plaintiff must show that the note has become so pay
able, Or he will be nonsuited. Wnsoa vs. Moruusoa, 29 Georgza. Re

Ports’ 269.

Osnomr or. HERRON, 28
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‘79. An endorser sued with the promissor, in the latter’s county, may
waive the issuing of a second original process against him to run into his

county. Humrusrns vs. MCWHORTER, 25 Georgia Reports, 37.

80. The record of another suit on the same note, against other parties

being admitted, the objection made against its admission covers only
what is properly in the record. CHANCE v8. SUMMERFOBD, 25 Georguz

Reporis, 662.

81. And as a copy of the note is not properly part of
the record,

though sent up with it
,
it will be deemed to be admitted without ObJBC'

tion, if not specifically objected to, and then the plaintifi need not prove
the original. .Ibid.

82. Where an action is brought against the maker and endorser o
f
a

promissory note, residing in ditierent counties, and the writ has been

regularly filed, sued out and served on the non-resident defendant,
1%"!

may be granted to perfect service on the resident defendautiand
after

both defendants have appeared, and filed meritorious pleas, i
t is too late

to object to the irregularity, if it be one. LAMAR vs. COTTLE, 27 Georgia

Reports, 263.

83. Where a protest is not required, notarial expenses cannot be
1'9‘

covered. JOHNSON vs. BANK or FULTON, 29 Georgia. Reports, 259

84. An account cannot he pleaded as a set-off to a note given fo
r the

balance thereof; a special plea making issue on the settlement 15
the

proper defence, if the settlement was incorrect. BOWER: vs. DOUGLASS,
25 Georgia Reports, 714.

85. Slight evidence of the title to the note sued on will prevent a 1101}
suit, the title not being denied by plea. Sunrise vs. Hams, 25 Gear?“

Reports, 546.

86. Notes may be identified upon the testimony of illiterate person!»

as to dates, amounts and circumstances, who saw like_notes slgne

, u

do not recognise them. Moons. vs. Momus, 26 Georgia Reports,
649'

87. The record of a suit against endorsers is admissible i
n a Ellit b
y

them against the maker, to prove a recovery from them. CHANCE
113

Summnnronn, 25 Georgia Reports, 662.

88. Evidence is admissible to prove, that where a promissory
note 1

5

dated in December and‘ made payable on “the twenty-fifth day
Of

D
f'

cemher next,” December instant was intended. MCCRARY vs.
Casxv, 27

Georgia Reports, 54.

89. Though it do not appear on a note, endorsers may yet show
the

fact that it was payable at a bank, so as to make notice to them necessagy
under our statute. (0066 N. Dig. 594.) Co'ruBAN vs.

Gunmen“, ‘8

Georgia Reports, 177.

90- Where two sets of notarial protests upon the same bill
are filed

under the act of 1836, both are entitled to be read without further Pro‘),
by “,9 notary. SOUTHERN BANK, &c., vs. Mscusmcs’, 6:12.,

Bus, 21
Georgia Reports, 252. l
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9]. Demand on the drawer, and notice to the acceptor, are not neces
sary to charge the latter, though the acceptance be for the drawer’s ac
commodation. Cox vs. Mnonsmcs’ Savmos BANK, 28 Georgia. Re
ports, 529.

92. Where a bill of exchange is endorsed in full by the payees, suit
cannot be maintained on it in their names while the endorsement
stands. Sournnnn BANK, &c.,vs. Mncuamcs', &c., Bsmr, 27 Georgia
Reports, 252.

93. Bills are not within the statute of 1826.
mos BANK, 28 Georgia Reports, 529.

94. And at common law, the acceptor, drawer and endorsers cannot
be sued in the same action. Ibz'd.

95. A promise to the drawer by the drawee, to pay a non-accepted
draft, is not available to a. previous holder of the draft. Leeann 'us.
Woonnurr, 29 Georgia Reports, 648.

VI. ILLINOIS.

96. One man may authorize another to sign his name, or malro his
mark to a promissory note, and he_ will be bound by it as his signature.
HANDYSIDE vs. CAMERON, 21 Illinois Reports, 588.

_
97. Where a note is given, payable within three years from date, with
interest annually at ten per cent., the payee may sue for and recover the
Interest at the expiration of each year. \VALKER 11s.KIMBALL, 22 Illinois
Reports, 537,

98- Under contract of guaranty on a note, the guarantor may, if he
chooses, limit his liability; if he does not do so, the general liability at
tachest and protest or suit is unnecessary. Hancn vs. MILLER, 21 Illmots
Reports, 636.

99- A party who endorses a note in blank, gives the holder’ot' it a rightto fill “P the assignment at any time before it is offered in evidence, with
any character of assignment that is usual and customary. 17nd.

100. Whether an unauthorized guaranty written
over a blank endorse

ment would vitiate an assignment. QM" ? [bul

1.01. Where it
. is desirmed to recover against the endorser' of a note,

actlou must be broughtuagainst the maker at the first following term of
a11ycourt having jurisdiction, although there may not be ten days he
Ween the time the note falls due and the commencement of the term.
CHALMERE 11s.Moon, 22 Illinois Reports, 359.

. 102- AS an evidence o
f

diligence against the maker of a note, an execution should be levied on goods, and the right of property therein tried, 1
f

the g°0ds are in the possession of the maker. Ibzd.

103. Diligence requires the issuance of an execution in the county
when‘ the judgment shall have been rendered. Ibid.
104- I’roperty in the possession of the maker of a note should be sold

Cox vs. Mscaanlcs’ SAV
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subject to the claims of Others, so that the rights
of parties may be as

certained. Ibid.

105. Notice and protest may be proved by any
other competent‘evi

deuce, as well as by the notarial protest. EDDY
vs. PETERsoN, 22 Illinois

Reports, 535.

106. In an action on a note, a plea which sets up
that the maker, being

indebted to A., was to pay off any debts due from
A.; that he gave the

‘note sued on to 13., payable to C., under the belief
that A. owed B- the

sum payable by the note, when the fact was
otherwise, and

that 13. had

the note endorsed after due by C. to 1)., who brings
the actron, and tlmi

no consideration passed between any of the parties,
all of whoinfvel'e

privy to the facts, and that said note was
held forthe

use of 13.1 ‘"11 be

good on demurrer. MERRILL vs.
RANDALL, 22 Illinois Reports, 227

107. In an action on a note, a plea which sets up
that the maker and

payee of the note were owners of land,
and that t e payee

tookawllll'
veyance of the land, in order to sell it on joint

account, and gavel 6

note as security for the prompt payment of the purchase-money,
when

the land should be sold, that 'it remained unsold, &c., thc'payee bcllqlg

anxious to sell, &c., is good, as showing a want of consideration.
AW‘

vs. BENNETT, 22 Illinois Reports, 313.

108. The omission of the words,
“ br order,” or bearer, in the desist:

ration upon a promissory note, does not constitute
a variance. RITTL

DEN vs. FRENCH, 21 Illinois Reports, 598.

109. In an action on a promissory note, the defence set up
In the p

le
fi

was, that it was given in part to avoid suits upon certain
alleged forge‘

and fraudulent drafts which were endorsed by the defendant.

A

(icing;

rcr to the plea was overruled, with leave to plaintiff
to
traversal. ,

plea. \VALKER, J., dissenting. VVINS-ION vs. MCFARLANm 22 ‘H M‘

Reports, 38.

110. In an action against an endorser, if he pleads that the
maker l1

!“

property liable to execution, which was known to
the judgment o

r;
1
0 I

and the sheriff, and they fraudulently designed, &c., t0 llftmss th
e

d
,

dorser, and returned an execution, no ropcrtyfound,

It will not c
m

rnurrable. And a party, after such a p ea had been ovcrrulffd
0“
dew“,

rer, might not ex ect to be permitted to make proof
of 511111181‘facts:

_0

der the plea of th
e

general issue, and will, therefore,
have goofi ‘.833

for not offering the evidence. HAMLIN vs.
REYNoLns, 22 .Illirwls

ports, 207. ,

H

111. If an execution is relied on, as proof of diligence used 1nfiic
collection of a debt, the process should remain in the hands

of the 9
in

for its whole life; or the fact of the uselossness of its
so
rcumflz)m

should be pleaded. No presumption will be indulged,
that the m

u
,

could not be made, during the remainder of the days i
t had to In“!

return was made. Ibid. _ . ,

119.. \Vhere a party has purchased a reaper which had been
m 1

1
.1
5
“‘

for a less price than the value of a new machine, and has
given

is
“

for the purchase-money, he cannot defeat the payment
oft-110 Wm’

o
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lull" ground that a subsequent promise was made by an agent of the vendor
to do some repairs to the machine. BUNTAIN vs. DUTTON, 21 Illinois Re
ports, 190.

'

113. It is no defence to an action on a note, that it was given to the
payee in lieu of three other notes, given to the husband of the payee.
The widow might be acting as executrix, in her own wrong, or might be
the heir; in either case, the notes surrendered would be satisfied.
Rrtnr vs. Lononnnr, 22 Illinois Reports, 97.

114. A party to a note as surety, afterwards becoming principal to an
other note covering the same, with other indebtedness with a different

prarty,
may set up the defence of usury to the first note. Smono vs.

AIL, 22 Illinois Reports, 32 7.

115. “There a note of a firm is taken in satisfaction of a claim for
work and materials furnished to one of the partners, and the settlement
is made in accordance with the usual mode of doing business between
the parties, a mechanics’ lien cannot afterwards he sustained for said work
and materials. Bnrmnson et al. vs. Tnarsn et al., 23 Illinois Re
ports, 374.

116. Where it appeared that A. and others gave their notes to 13., to
satisfy a debt due from (1., and that the note was usurious, any pretence
that it was otherwise will not avail the payee. NICKERSON vs. Bancocx,
23 Illinois Reports, 561.

117. The acceptor of a bill and the drawer of a note are the principals;
the endorsers are sureties. Drvnnsnr vs. Moon, 22 Illinois Reports, 330.

_118. Neglect to bring suit against the drawer of an accommodation
llion request by the acceptor to do so, does not discharge the ac
ceptor. Ibid.

119. An accommodation acceptor of a bill cannot set up, as a defence,

“PM: he never received any consideration. 'Drvnnsnr vs. Loan, 22 Il
lmozs Reports, 393_

120- The acceptor of an accommodation or other bill of exchange is
the Principal debtor, and giving time to the acceptor does not discharge
the maker. Drvsasnr vs. Moon, 22 Illinois Reports, 330.

121- The assignee of a note is
,

in equity, regarded as the purchaser of

“l
l the securities and remedies attached to it ; and may pursue them at

18discretion. So may the assignees, in succession, of separate parts of

e 581110debt. Vansanr vs. Aurora’, 23 Illinois Reports, 30.

122. The assignee of the first duo of several notes secured b mort
gage has a priority of claim, and can foreclose and sell. _'Il‘hc

ho
ders
of

the other notes can redeem in succession, according to privilege. Ibrd.

123. A creditor by note and mortgage may pursue several remedies
until his debt is satisfied. Ibid.

124. A judgment on a note secured by mortgage, which remains un
mlsfledt i
s no bar to a proceeding to foreclose, or the two suits may be
Pending at the same time. Ibid.
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125. A strict foreclosure of the mortgage does not extinguish th
e

debt, unless the value of the land is equivalent to the indebtedness. llnd.

126. The statute authorizing a party to prove total or partial failure o
f

consideration of note, does not go to the extent of authorizing proof to

change its terms. WALTERS vs. Sm'rn, 23 Illinois Reports, 342.

127. An endorser is not a competent witness to impeach a note he has

assigned. Ibid.

128. A plea of failure of consideration to an action.on a promissory
note, which avers that the payee of the note was to plant a hedge, yvhlch
should become a complete protection within a given time, and that i

t was

out of the power of the payee to perform his contract, i
s good. ED

wanns vs. Fun, 23 Illinois Reports, 354.
‘

'VII. Innrnu.

129. Suit by the State Bank of Indiana, for the use of the branch

a
t

New-Albany, upon a promissory note. Before the determination o
f the

suit, the charter of the State Bank expired; but before that time, the

Bank of Salem had become the purchaser of the note sued on. A 5"?‘
plemental complaint was filed, showing the transfer, and alleging

that

the note was given for the purchase-money of a certain lot, sold b
y

the State Bank to the defendant, and that a deed has been tendered be

fore suit was brought, which had been handed over to the Bank of Salem

vfield, that the right to
keepgnp

and make good the tender, by a delivery

of the deed, passed to the ank of Salem, as an incident to the assigflj

ment of the note. Tna Barn: or SALEM vs. CALDWELL, 16 Harn

son, 469.

130. Suit upon notes made in Ohio, and'payable with 10 per cent. in
‘

terest. Judgment for the amount of the notes, with the stipulated
"1'

terest. Held, that as the notes were payable generally, they were payable‘

everywhere, and not specially at the place of residence of the makers

Enouzn et al. vs. ELLIS, 16 Harrison, 475.
'

131. If the notes were payable in this State, they would still be good
for
the stipulated interest, unless that rate was prohibited

by the law 0

Ohio, which was not made to appear. Ibid.
132. Where the endorsee of a promissory note alleges in his complaint
that the note was endorsed to him by the payee, and sets out a 00?)’

O

the note, with a blank endorsement, he may, on the trial, fill up the
en

dorsement, or may recover without filling it up. Moons vs. PENN-“ON
at al., 16 lfarrixon, 481.

133.
Where an assignee of a promissory note alleges

an assignment

°f

the note

to him by endorsement, he must set out a copy
of the endorse

ment to him with his complaint. CONNARD vs. Gurus-rm, 16
Harrison, 427

_ 134: Where, in a suit by the payee of a promissory note,
‘the not‘: i

s

gwe“ 1“ evldence, the defendant may give in evidence endorsement“.0
payments were“, 1'lwugh unsigned, without proof of the handwriting

1“
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which they are made ; the burden being on the plaiutifi', from whose possession the note comes, to explain by whom, and for what purpose, theendorsements were made. BROWN vs. GOODEN, 16 Harrison, 444.
135. Suit by an assignee upon a promissory note. The complaintflverred that the defendant executed the note to the payee, who

endorsedit to the plaintifl'. Answer : That the endorsement of the note
was without consideration, and for the purpose of avoiding answers to interrogatories, and that the plaintifl’had no interest in the note. Held, that theegal conclusion from the averments of the complaint was, that the legalOwnership of the note was in the plaintiff, and it was not enough for theefendant to controvert this legal conclusion, without specially controYerting the facts upon which it rested, or showing other facts inconsistenttherewith; as that the real interest remained in the payee, or had passedfrom the plaintifi‘ to a third person. ELDER vs. SMITH, 16 Harnson, 466.

136- But where the maker is informed that the note has been alreadyPurchased. and promises the assignee to pay it
,

he is not estopped to contest its validity, as the promise could not have been intended to
‘inducethe purchase, even though it should appear that the note was not, in fact,PPl‘ehased until atterwards. Momuson et al. 118.Wanna et al., 16 Harmon’!

(Indiana) Reports, 344.
137- Suit against the owners of a steamboat upon certain bills and notesmade and accepted b

y

the master, and purporting to have been given fori e 11580f the boat, for insurance, &c. Held, that primafacie the masterled no authority to bind the Owners to the payment of the bills or notes.otcuorr et al. vs. WILKES, 16 Harrison, 373.
138. He had no right as master, though himself a part owner, to inSure for the other joint owners. Ibid.
139- Sllit against the makers and endorsers of a promissory note, madeand Payable in Illinois. Held, that as the note was not payable to order°r earer in a bank in this State, no cause of action was shown, under“"1", against the endorsers. Buowx 11.9.BUNN, 16 Harnson, 406.
140. Ifthe endorsements were made in Illinois, and governed by thelaw of that State, such law should have been pleaded. Ibad.
141. The court sittiu a _n ma infer from the face of a notepf'yflble “at the branehitasForlt wayneyof the Bank of the State of Indmuar” that it was intended to be payable at the “Branch at Fort Wayne0

f

the Bank of the State of Indiana.” MILLER et al. vs. Pownns et aL, 16when, 410.
142. Suit upon a promissory note. Answer: That the note was givenfor a

Part Of the urehase money ofa saw-mill, and the assignment of a.subscl"Ptivu for th
e

purpose of rebuilding the same; that the
vendor repres‘fluted that the mill and machinery were perfect, and the subscription1

6
1

and worth $300, That in fact the mill, machinery and subscription“1m ° I10 value to defendant, and the note sued on- was the last one3;“- Held, that the answer was bad on demurrer. Tnoursorr vs. Voss,
297.“mean,
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143. Where promissory notes are pleaded
as a set-oft‘, a replication

de

nying the defendant’s title to the
notes, and particularly setting

out the

facts showing the title to be in another,
is good. Ran.“ et al. vs. Rucx

ER, Executrix, 16 Harrison, 303.

144. Where a lease of land is for a term
within the statute of

frauds,

and for that reason required to be in
writing, and the lessee executes

notes to the lessor for the rents, and takes possession
of and occuples the

premises
leased during the term, the question whether

the contract
could

ave been enforced if either party had refused
to perform It before

“1°

expiration of the term, is
not involved, and the lessee is

liable to pay the

notes. GIBSON et al. vs. WILCOXEN, 16
Harrison, 333.

145. Where the maker of a promissory
note, being informed ‘them

third person is about to purchase the
note, promises to pay

it within 8

given time, and thereby induces
the purchase, he is estopped from

0011

testing its validity. Moamson et al.
vs. Wnavnn at al., 16

Harrison, 344

o

146. As the evidence is not in the record,
this court cannot say

that

any thin was shown tending to impeach
the returns; and if not the)’

might, w en legitimately in evidence,
be taken as conclusive 1n

the given

case. Dawson '03. WALLS, 16 Harrison,
269.

147. Suit upon a promissory note. Answer:
That the note W8! glf'en

to the payces thereof, at the request of one
A-, in settlement of an

atlalro

bastardy; she, the said A., being then pregnant with
a child begotten by

one of the makers of said note ; that a large sum,
to wit, five hundred dollars

had already been paid, and that said bastard
child died at birth.

Held,

that the mother being pregnant at the time
of the execution of the HQ“:

had then a present right of action, and her promise
not to bring thefmilqg

was a good consideration for the note, which
the death of thefllllld g‘

not in any degree afi'ect. HARTER et al. vs.
Jormson, 16 Harrison, 2'1‘

148. Where an assignee takes a note, upon the representation
of

‘L
b
s

maker that it will be paid, or is good, the latter i
s estopped 'E
O

defeé‘,

against the payment of the note. WRIGHT
vs. Arman, 16 Harv-15011,2

'
149. The possession of a note by the payee

is prima facie evlderice

that he is the owner of it
,

although there may be on
the note

“

Epic‘;

endorsement of it by him to a third person; and he
may, If he mm

5

Proper, strike the name of such endorsee from
the note. MENDENEAU'

et al. 'vs. Bases, 16 Harrison, 284.

150. Where, at the time of the execution of a note
not gfwemed

b
y

the law—merchant, but still negotiable, third persons place
their names 0

}
!

the
back of it
,

in the absence of the prior endorsement
of the Payeelm-elr

hability i
s prima facie that of endorsers; and there

would be 110 vamtw,_

in this rule when applied to notes negotiable by the
law-merchant-

‘“

mm vs. Osman et al., 16 Harrison, 265.

151. Where endorsers place their names upon the
back of ‘1 negombllli

note at the time of its execution, in the absence of the prior
9“ {mom-e ,

of
ihe. Wyfie, Perha s parol evidence is admissible

to rebut then‘ Pflmn

f‘me habfllty as en orsers, and show it to be that of make"?
but w e
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the payee first endorses the note, evidence is not admissible to rebut such
primafacie liability of the subsequent endorsers. Ibid.
152. Suit by the assignee of a. promissory note against his assignor,
alleging the insolvency of the maker. A judgment had been obtained on
the note against the maker, and executions returned nulla bone, but due
diligence had not been used in bringing the suit. Answer: That dili
gence had not been used against the maker of the note, who, long after
the time when a judgment might have been obtained against him, had
property subject to execution. The executions issued on the judgment
against the maker, and the returns of the officer, were ofl‘ered in evidence,
and objected to by the assignor, on the ground of irrelevancy. Held, that

{
is it does not appear but that the judgment on which the executions

Issued was given in evidence without objection, and as the executions and
returns might tend to show insolvency at a given, though immaterial time,
the court cannot say the evidence did any harm. Dawson vs. WALLS, 16
Harrison, 269.

I

l

153. E., as trustee of Indian Creek Township, having obtained a judg
ment against F. and G., upon which an execution had been issued and a

“1' made, took from them and others, as their sureties, a note for the
amount of the judgment, conditioned that the sale on the execution should

b
e

Postponed until the maturity of the note, and that payment of it should
“Psi? the judgment. Held, that the trustee, being entrusted by statute
with the management of the pecuniary concerns of the township, had
Powfl'to make the agreement. Pnrmrs et al. vs. EAST, Trustee, 6:0. 254.
154. The payment of the note, or of the judgment obtained thereon,would authorize satisfaction to be entered on the original judgment. Ibui.
155- ThO master of a boat has no power, simply as such, to endorse or
execute bills and notes binding the owners. Holcnor'r et al. vs. HALBIIRT,
arrison, 2 56.

156. Notes payable to order, but not at a bank in this _State, thoughneg°tiflble, are not governed by the law-merchant as to diligence againstmakers and rights of defence. SNYDER vs. OATMAN et aL, 16 Harrzson, 265.
157. The expression, “ Chartered Bank,” was inadvertent] used in MIXM THE STATE BANK, 13 Indiana Reports, 521, in stating w at notes arepm’ b

y

the statute on the footing of inland bills of exchange. Ibui.
158- Where the names of endorsers appear upon a note without any
date, the endorsements will be presumed to have been made at the date“5 the note. lbid,

159~ The makers of the note were estopped to deny the legal existenceo
f

the State Bank of Ohio at the time the note was given. HALL vs. Han
R15, 16 Harrison, 180.

.160- In a suit b the assi ee of a romisso note against the maker,
AJ“dglllent reeoveiihd againgti1 the ma er as finishes in an attachment
Pl°ceeding against the payee or any prior older of the note, may he
pleaded in bar of the suit, if the judgment was rendered before ‘the makerad notice of the assignment. Sam-um vs. Tnoius, 16 Harmon, 2233.
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161. Suit upon a promissory note. Answer:
That the note was given

in consideration that plaintiff had repaired,
and would further repair, a

threshing machine, and that he had failed, though
often requestedto

make such repairs. Held, that the place of making
the repairs would-be

the shop of plaintiff, and the answer should
have shown that the machine

was placed there, and the repairs requested.
Mounrror vs. MULLIKIS,

16 Harrison, 226.

162. Where a party places his name upon the
back of a negotiable

promissory note, creating a liability in
favor of the payee, the presump

tion is that he intends to assume the liability of an
endorser, and nothing

more; but this presumption may be controlled by parol evidence, show

iug that he, in fact, intended to assume the
liability of a maker, 1“ ‘V1110

case he will be regarded as a joint maker. SILL et
al. vs. Lnsun, 16 Ear

risen, 236.

163. Where a party is shown to have signed a
note as a surety, he may

be charged as a joint maker. Ibid.

164. ‘Vhere the maker of a promissory note is inquired
of by
ZEUS”

proposing to take an assignment of the note,
as to the validityl eT§°f1

and answers that he has no defencc‘against i
t, he is cstopped from setting

u any defence against such person or his assignee.
Rosa vs. TEEPLE,

1

arrison’s (Indiana) Reports, 37.

165. The consent of the endorser of a promissory note
that suit agamflt

the maker may be postponed, need not be in writing,
nor based on

a

consideration, in order to continue the liability of the endorser.
“E

vs. Krensraan, 16 Harrison, 91.

166. Where time has been granted, and the license i
s afterward m‘

voked by the endorser, the endorsee must bring suit against
the makvr

within a reasonable time after notice of such revocation ;
as the ease‘tllen

stands, as to future time, as if no such consent had been given.
17" -

167. Suit for the foreclosure of a mortgage- Answer:
That the not“5

and mortgage, though executed to the plaintiff alone,
were given for goods

purchased of a mercantile firm of which plaintiff
was a member; um,‘ th

e
other co-partners had never assigned their interest in the

debt to Plamh ’

and that the real beneficial interest therein was in said firm.
Held, that

the defendant‘ was estopped, by the execution of the notes
and mortgage’

to Plead the matters Set up in his answer.
Fanncn et al. vs. BLANCHAP'D’

16 Harrison, 148.

168. Suit upon a promissory note, dated at Piqua,
Ohio, and

Payablle

at the branch of the State Bank of Ohio at that place. Held’ ljhat

t-
0

note bore on its face presumptive evidence
that it was made “1

0‘

HALL vs. HARRIS et al., 16 Harrison, 180.

_
169. A notarinl protest is presumptive evidence of the min?‘
time of presentment as stated therein, and i
s therefore evidence

In 9
- 5m

011 the bill. Drcnnnson‘ ‘Us. TURNER, 12 Indiana Reports, 223.

_170. It is a question of law, to be discussed only after i
t has been If

filmed, whether the facts therein stated are a good presentment

‘ '

er and
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171. And evidence alz'unde is admissible to show circumstances which
made the particular form of presentment adopted and stated, good and
legal. Ibid.

172. It seems, that mere accommodation drawers are entitled to notice
of protest, even though there were never any funds or credits in the draw
er’s hands,jf they expected their principal, also as a drawer, to provide
funds. Ibid.

173. The admission by an accommodation drawer that he is liable as
surety, and that the debt is just, is evidence of sufi'icient protest and
notice. Ibid.

174. The Indiana statute, giving five per cent. damages on any bill of
Oifcliange drawn u on any person out of the State, does not apply to a
hill drawn in the gtate of Ohio. CAMPBELL vs. Swnsar, 12 Indiana Re
ports, 70.

. 175. An admission by one joint-drawer, even though an accommoda
tion drawer, of his liability on the bill, thus impliedly admitting suffi
cieut demand and notice, binds his (to-contractors, the bill itself showing
ajoint contract. DICKERBON vs. TURNER, 12 Indiana Reports, 223.
176. But an admission, in pais, by a drawer, (not evidence given in
the case by him,) that the other defendant is the principal drawer, will
not authorize an order to the sheriff to satisfy the execution first out‘ of
the goods of the alleged principal drawer. .Ibid.

. 177. 2 Revised Statutes, page 44, section 81, as to defences against as
slgnees of notes, applies only to bona fide Assignees. HUBLER. vs. Pm.
LEN, 1?- Indiana Reports, 567. '

178. A. gave his note, dated April 1st, 1852, to 13., with C. as surety.In November, 1856, 0. gave B. written notice to sue the note. But A.
bud then lefi, the State, and he never returned to it

,

but died in Ohio,
‘Wing no property, and having no administrator in Indiana. {

it the
Second term of the Court of Common Pleas, after receiving the notice, B.
51104 C

.

C
.

defended, on the ground that he had not been sued at the
first term after notice; but it was held, that the notice to sue did not
Dperate as a requirement to sue the surety; that a suit against the suretywas not necessary to secure any rights against the principal, as he could“"0
paid the note at any time without suit, and then proceeded against'

9pr1ncipal. Neither was the payee bound, upon notice, to follow the
mncipal out of the State. Rows: vs. BUTCHELL, 13 Indiana Reports, 381.
179- A promissory note, payable at a bank out of this State, is not
{owned b

y

the law-merchant, like a bill of exchange, but the separate
emcdy agflinst the maker must be exhausted before the endorsers will
"Kiouie liable, unless there be an excuse for failure to seek such remedy,
finch excuse, if it exist, must be duly alleged. MIX vs. STATE BANK, 13
'“iw'w Reports, 521.
180. Although the endol'gee of a promissory note, assignable under theme, is not allowed to sue the endorser, unless he has used due dili
‘mce against the maker for the recovery of the note, still he may allege ,
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and prove an excuse for not using
such diligence. Mansnsu. vs.

Prnsrr,

13 Indiana Reports, 255.
'

181. A. agreed to erect for B. a building,
to be wholly» completed by

November lst, 1856. B. advanced to A.,
at the same time, $2,000,

and

A. gave his note for that amount,
with C. as surety, with the agreement,

that the completion of the building
according to the contract should

be

accepted in satisfaction of the note.
Subsequently, without the

know

ledge of 0., a further agreement
was made between A. and B.,

that A.

should put an additional story on the
building for a further consideration,

but the time was not extended; and in
a suit on the note gainst 0.,

the

surety, it was held, that the second contract
so increased the diflicnlty

and expense, and tended to delay the completion
of the first, as to mate

rially affect its execution, and so
the surety was discharged.

ZIMMER

man as. Junan, 13 Indiana Reports, 286.
182. Time given to a principal in a promissory

note, without the con

sent of the surety, upon a void, usurious
contract, does not discharge

the

surety. Goonnun vs. PALMER, 13 Indiana
Reports, 457.

183. Where, contemporaneously with
the transfer of a note by

the

payee, other parties write their
names under his signature, they

become

thereby liable as endorsers, and parol evidence
is not admissible t0 \‘fll'y

their liability. Vonn vs. Hunsr, 13 Indiana Reports,
551.

184. To a suit by the assignees on a promissory
note, the answer

was

payment to the assignor and set-off
before assignment, and

that when

the defendants paid and satisfied the note,
as previously set

forth, “.
1
0

assignor was owner, and promised to deliver

it to the defendants, but
dld

not, so that the plaintiff had not any legal title
thereto, with I! prayer‘

that the assiguor might be made a party.
Held, that the last aragmll

was bad as an answer, and that issue need not
be taken on it,‘ will“

1

was, at most, a repetition of the two former
defences; that It was

a

as a petition for the joiuder of the assiguor, as

a new party could
not °

joined, in order to settle a controversy
between him and the

defendants,

in which the original plaintiffs had no interest,
and that it was not PTO?"

to join him without good cause, as the plaintiffs
would thereby

be

d
‘i
'

prived of an important witness, otherwise competent.
FnE-AR 118-BB“

12 Indiana Reports, 343.

185. An answer, that the note sued on had
been delivered

b
y

th
e

plaintiff to A., with authority to collect and apply

it to a debt: byt

c

plaintiff to him, and therefore that the plaintiff
is not the owner, )5

goo

'

Grnnnsrnr. vs. Fon'r WAYNE, &c., RAIL-ROAD
Coxrsrw, 12 Ind'a’w‘

6
‘

ports, 398.

186. A general plea of failure of consideration

is bad. SMITH

U
s

Bsxrnn, 13 Indiana Reports, 151.

187. Unauthorized credits endorsed upon a promissory
notc'mfll

Properly be obliterated by a payee. BUY-‘ICE 'us.
Dam‘, 13 Indiana

R
‘

ports, 542.

133- Under ‘the laws of Indiana an endorsee may
bring Bjolni “cm
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against the immediate and remote endorsers. Msnsnnu. vs. PYEATT, 13Indiana Reports, 255.

189. A complaint on two promissory notes,lconcluding “that the same
remain due and unpaid, plaintifi‘ therefore demands judgment for $800,”was held sufficient. GAGE vs. Woomwrr, 13 Indiana Reports, 293.
190. To a suit on a note, the answer was, that it had been assigned be
fore suit to one Coornn, whose Christian name was to the defendant
unknown, and interrogatories to the plaintifi' were filed, by which, and
by which alone, as the defendant alleged, he could prove the allegation,
and he thereupon asked a continuance until the interrogntorié could be
answered, which was refused. Held, that the answer was uncertainInd bad, and the judgment was sustained. Dovur 11s.WATT, 12 Indiana
Reports, 342.

191. In an action on a note given for goods purchased, an answer thatPM Of the goods were injured and of no value, is bad, without an alle
gation of fraud or warranty; or that part of the goods were never re
“Wed, 01‘ are‘wanting, is bad, unless it be also alleged, that this is
through the fault of the plaintiff. 13 Indiana Reports, 151.
192. If

,

in a suit by an endorsee against immediate and remote en
Orsors jointly, the complaint, to show failure of consideration; averred
that the defendants had due notice of the suit against the makers, an
answer, traversing such allegation, is good. MARSHALL vs. PYEATT. 13Indwna Reports, 255.

1_93. A. sold land and took in part payment a note payable to 13., who
assignedthe note, with notice of the consideration, to C., at whose requesti 6 maker afterwards took back the note, and gave in exchange two
Smaller ones. In a suit on one of these the maker set up the defence,
Phat the title to the lands, for which it was given, had failed in part.This was held a good defence. BRAY vs. PnARssLL, 12 Indiana Re
Ports, 334.

194- A sale of liquors in 1856 is a good consideration for notes.
Owns vs. EBERSOLE, 12 Indiana Reports, 392.
195. Where the treasurer of an insurance company drew orders uponthe
c0mpflny, which were accepted by the secretary, although suchorders were void, as being intended to circulate as bank blllS, it was never

“161058 held, that one who, at the request of the treasurer, redeemedsuch orders, might recover the amount of a promissory note given him

Y the treasurer, to reimburse him for the money advanced for such re
emptioll- WRIGHT vs. Huenns, 18 Indiana Reports, 109.

_ 196. I
t, is not a sufficient answer to a suit on a promissory note, that

It was iven for services rendered and materials furnished in the preparalion 0 a lottery which the plaintiff knew to be illegal. Hiooms vs,‘
MINER, 13 Indiana Reports, 346.
197. A complaint against an endorser must allege demand and notice,or an excuse therefor. Buomon vs. BENEDICT, 12 Indiana Re

POI‘! s, 889.
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198. A. drew a bill of exchange upon the firm of A.
& Co., in favor

of C., which 0. endorsed to A. & Co., and they to
the bank. Suit by

the receiver upon the bill. Answer by A. and C. that
the bill was ere

cutcd and discounted for the use of A. 8: Co., and
that C. was only an

accommodation endorser; that at the time the hill
became due, and be

fore the appointment of the receiver, the bank was
indebted to A., for

the use of A. dz Co., in the sum of $250, for money had
and received for

their use; and in a further sum of $250, for money deposited
by one T.‘

for the use of A. (S
:

Co. Held, that the answer Substantially alleged
the

indebtedness to be due from the bank to A. 8
: Co. Lannnaoaa 0
1 a
l

vs. Hanoi Receiver, &c., 16 Harriaon’s (Indiana) Reports,
350.

199. As A. & Co. were the principal debtors, an indebtedness
from the

bank to them could be set off against the bill sued on;
and the statute

allows the defence to be made by the principal or any
other defendant

Ibid.

200. Suit by an endorsee of a promissory note against

a remote on

dorser, alleging the insolvency of the makers. Answer:
That a

t the

time of making the endorsement, defendant took from
his endorsee 1

‘

writing, showing that the note was assigned without
recourse“ _°

court instructed the jury, that a party receiving a
.

negotiable note or b
ill

of exchange, before maturity, in good faith, in the usual
course o
f hw

ness, and without fraud, is not bound by equities which
exist between

the parties, of which he had no notice.
'
livid, that the instruction W35

erroneous. Manon etal. vs. Snsnnox, 16 Harrison, 491.

201. Where the drawee of a bill of exchange accepts the hill,
the pre

sumption is that he has funds of the drawer in his
hands to the amount

of the bill, but that presumption may he rebutted. DICKERSON

e
! 4
1
1

"r

Tnnnnn etaL, 15 Harrison, 4.

202. The drawee may show that he accepted and paid
the bill for the

accommodation
of the drawer, and the law will then imply an under

'

rug on the part of the drawer to indemnify
the acceptor, who, on

such

implied obligation, may have his action against the drawer.
Did

203. If one of
severah

drawers of a bill joins in it as principal,
and the

others as sureties for hi1 , and the drawee,
with a knowled e of these facts,

accepts and pays i
t, without any funds of the drawers iniis hands,

there

is
an implied obligation

on the part of all the drawers, sureties
as We

‘a
s

Prmcipal. to indemnify him, and he may have his action against
them 1L1»

as for money paid to their use. Ibid.

204. The contract of the drawer of a bill of exchange, as to
its con‘

struction and legal effect, is to be governed by the law of
the place Where

the bill i
s drawn; that of the acceptor, by the law of the place

where the

hill is payable. Hun-r et al. vs. STANDART et al., 15
Harrison, 33

I
2(_)5:
A party may purchase a bill of exchange at any rate o

f discount?

but if it be shown that the transaction was not in its inception
r68, “L

a

mere device to evade the statute against usury,
the money advaflce

“"11 be regarded as a loan. Van. vs. Ravens, 14 Tanner's (Indwm)
Reports, 607.
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206. Where the bill was drawn by a partner upon the firm, to his ownorder, and accepted by him in their name, and endorsed to another, thequestion whether the payee could maintain a suit upon it at maturity isimmaterial in determining the character of the transaction. Ibid.
207. Payments made by the drawer of a bill of exchange, after the dishonor of the bill, are, at least, primafacie evidence of his liability thereon,Wssnan vs. War-rs: et al., 16 Harrison’s (Indiana) Reports, 136.
208. Suit by the payees of a bill of exchange against the drawer and
acceptor, the bill having been endorsed by the payces and returned un
paid. The drawer answered, that he, together with the said payees, weresnreties for the acceptor, and known to each other as such, and that hehad paid his contributive share to the holder. The court instructed thejury that the drawer was liable to reimburse the payees, notwithstandinghe may have been only an accommodation drawer, and that the plaintiffs,as endorsers, having mutually contributed to pay the bill, could, by mutual
consent, have their names inserted as payees in the blank left for the

nameof the payee. Held, that the instruction was erroneous, for assumingthat the plaintifl's were not original parties to the bill, but endorsers only,and that a blank had been left in the bill, as to the name of the payee,which was filled up after its dishonor. KORTEPETER et al. vs. LIST, 16
Harrison, 295.
209. If a bill or note be endorsed as collateral security, that is an ad
equate consideration to enable the party to sue thereon, though he advanced no new credit on the bill or note. Rown 11s. Hnmns, 15 Harri30", 445.

.219- The assignment of promissory notes, secured by mortgage, carries‘mh 1'
?

the mortgage security. GARRETT vs. PUCKELL, 15 Han-won, 485.
211. A. assigned to 13. two promissory notes on (1, in consideration
ofwhic B. executed to A. his two promissory notes.

Contemporaneously
Wltb this transaction, a written agreement was entered into etween the
parties, b

y

which B, undertook not to enforce the collection of'Q/s notes,Until the notes given by him to A. should he demanded in wrltlng; andA- onnd himself not to transferB.’s notes. Suit by 13., alleging that A. had
transferred his notes; that C. was insolvent, and his notes worthless, andthat he had made no effort to collect the same; ofl'er to surrender thenotes of C

.

to-A., and prayer that his, B.’s notes, might be
surrendered andcimcelled. Held, that the notes of B. were basedupon a good considera9°11, and that the agreement between the parties did not make the_habil1ty of B. to-pay his notes dependent upon his enforcing the collection oft 0 notes of C. Monron vs. N031.111,15 Harrison’s Reports, 508.

212. If either party had violated the agreement, an action would he bythe ot er to recover whatever damages he may have sustained; but suchresch would not afl‘ect the right. of the other party to the notes given or
tl‘mister-red to him. lbid.
213. A_ could legally transfer the notes o

f

B., and the agreement couldnot affect the validity of the transfer. Ibid
214. Where three of five notes had been paid with usurious interest,
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and suit was brou ht upon the remaining two, which were not usrious,
the court deduct the usurious interest paid upon the former notes, with

ten per cent. thereon, and gave plaintifi' costs. Held, correct.
Bran

CHAMP 'us. LEAGAN, 14 Tanner’s (Indiana) Reports, 401.

215. If A. sell goods to B. and C., and take their notes for payment
R

Wager between B. and C. to determine which shall pay the notesv
A- not

being a party to the wager, cannot affect Als right of action against
them

216. Payments, in order to extinguish a bill of exchange, inllst
be

made to the real owner of it. Woonwonrn vs. ELLIOTT, 13 Induma
Rt

ports, 516.

217. A mere averment, in an answer to a suit on a bill of enchaugev
that the plaintiffs are the agents of the payecs, and therefore

liable
to

equities, is insufficient, as it may have been passed to
_ them in payment‘

it should be averred that they are agents for the collection thereof.
12 In

diana Reports, 567.

218. An answer setting up that the bill was for goods sold_with
Wm"

ranty, which has been broken, and that the plaintiffs took
with kuow'

ledge of the warranty, is bad, as it should also allege knowledge

0
1 tile

breach. Ibid.

219. In a suit by the assignee of a promissory note against the I‘llmkcl',
an answer averring that the assignor is the real arty in interest, withollt

setting up facts to show such to be the case, is l
ia
d

on demurrer, and 1”‘

terrogatories based upon such an answer will be struck out. Luau

e
! 1
1
!

vs. Sms et (IL, 14 Tanner's (Indiana) Reports, 467.

220. A complaint on a promissory note, averring the loss of the 11019»
with an aflidavit of its loss and contents, is sufiiciait, without 8 COPY

O

the note. CLEVELAND vs. Ronnu'rs, 14 Tanner, 511.

221. Where the trial in such case was by the court, Held,
that the

afiidavit was primafacie sutIicient evidence of the loss of the
note; a“

that, with the testimony of a witness to the contents, would supporill

finding for the plaintifi‘. Ibid.

222. A rail-road company have power to take notes, origiuBl-_1"g
m a

transaction, or to secure an indebtedness, within the scope of their 00TP°'

rate undertaking; and as a general proposition, a corporation
11115Power

to assign a note that it has power to take. HARDY vs. MEBRIWEATHERY
14 Tanner’s Reports, 203.

223. Representations that the company have stock ~enough
to
$0";

plete the road, and would do it in two years, are too vaguefofionstmi

a defence to a suit on notes given for an instalment
of a snbscriptwn

224. Suit u on a note. Answer: Without oath, denying the execution

o
f the note. emurrer sustained. Held, that the answer Inffdc

a

g
o
?!

155110, but did not put the plaintiff upon proof of the execution

o
i

1
1
,0

note. The demurrer to it was erroneously sustained. ‘Vans
v$~MW

status, 14 Tanner’s (Indiana) Reports, 362.
215- In a suit upon a note by an assignee, he should aver i

n his 00111‘
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'
laint the mode in which the assignment in the given case was executed;
ecause if it was by delivery, he must make the assignor a party; but if
it was by endorsement, he need not. BARCUB et al. vs. Evans, 14 Tan
ner’s Reports, 381.

226. The makers of a promissory note to an infant cannot plead the
infancy of the payee in a suit against them by his endorsee. Fnszmn
el al. vs. Massnr, 14 Tanner, 382.
227. Suit by the assignee upon notes. Answer .' Want and failure of
consideration, and fraud. Reply: Estopped in pais in this, that plaintifl’
took the assignment of the notes for a consideration paid, and upon a re
presentation of defendant, made during the negotiation therefor, that the
notes were valid. It did not appear that plaintiff purchased them on the
faith of the representation. It did appear that they were given upon an
execntory consideration, and that the services had not been performed at
the time of the assignment, which plaintiff knew; and that he also knew

th
e notes were obtained by fraud. Held, that the estopped was not estab

hshed. BLACK vs. MITCHELL, 14 Tanner’s Reports, 397.

228. A written promise to pay a sum of money was assignable by en
dorsement under the statute of 1838; and, therefore, where no considera
tron for the promise was expressed, it was held that a valid consideration
must be presumed. Tmna'rrs vs. Tus'rcnan, 14 Tanner’s (Indiana) Re
Ports, 86

229. Where a person purchases to erty, and is to have a delay of pay
ment upon executing his notes, if h

e

fails to execute his notes the pur
chase, money is due immediately. Hare vs. WEATHER-MAN, 14 Tanner’:
(Indiana) Reports, 341.

'

230. The execution of a note to a corporation admits its corporate
character. BLAKE v8. HOLLEY, 14 Tanner's (Indiana) Reports, 383.

231- A corporation may authorize its proper ofiicer to assign a note

b
y

delivery. Perhaps it would be within the general power of the ofli
09m of a rail-road company to assign, in such manner as they deemed
OXpedient, the choscs in action of the company. Ibid- 1

232. The fact that the charter of a corporation is annulled, after a note
sped on has been le ally assigned, would not deprive the plaintifl' of a

“gm already vested %
y
a legal assignment of the note when the company

"85 possessed of the power to make such assignment. Ibul.

233. In a suit upon a promissory note given for the purchase‘money
of land, an answer setting 'up a failure of title, without showing breach of

'

c("chant or fraud, is bad on demurrer. LAUGHEIY vs. MCLEAN, 14
Tannefh? Reports, 106.

2_34- If
,
in a suit on a promissory noteI the consideration for a part of

Vfhlch the note was executed, was an agreement to convey a valid and clear

title to land, which was not complied with, there is a failure of considera
him, to the extent that the defendant has paid to perfect his title; and hence

efimount may be set up in defence, without regard to any question of
notice of the time of assignment. HOLMAN v8. Cmuomws, 14 Tanner’s

(Indiana) Reports, 177.
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235. A promissory note given for a conditional subscription of stock,

is a waiver of the condition. O’DONALD as. Tim EVANSVILLE, &c., Ran.

ROAD COMPANY, 14 Tanner’s (Indiana) Reports, 259.

236. Such a note, given some time after the date of
the subscription,

cannot be viewed as a part of the contract of subscription. Ibld.

237. The taking of collaterals, to secure the payment of a promissory
note, does not bar a suit upon it. MILLS et al. 118.GOULD et al.,14 Tannefl

(Indiana) Reports, 278.

238. Where A. sells property to B., and B., by agreement, execute!
his notes to (3., the latter is entitled to sue on the notes; and B. will n

o
t

be allowed to set up the want of interest in the note of C. at the time

It

was executed. Srnvnns vs. Sonann, 14 Tanner’s Reports, 312.

239. The consideration for the assignment of a note need not be new;
sarily paid at the time, to render the assignment complete. WOLF

it 11

as. 8mm, 14 Turner's Reports, 360.

240. Promissory notes payable to order, or bearer, in a bank
1n ‘1115

State, are alone made negotiable as inland bills of exchange. And.

a

note

pa able to bearer, but not in a bank in this State, though negotiable,
1!

sn jeet to whatever defence or set-06', the maker of such note had hem?
notice of assignment. Woonwann et al. vs. Marnnws, 15 Hamso“

(Indiana) Reports, 339.
>

241. A written contemporaneous agreement, showing the consideratiqll
and conditions upon which a promissory note was given, may, 1“ '

l

5
.1
“

upon the note, be given in evidence as part of the same contract-
1M

242. The administrator of the legal holder of a note has the right

t°

assign it. SPEELMAN 'vs. CULnEn'rsoN, 15 Harrison, 441.

243. S0, in a note payable
to A. as the administrator of B., the Word;“ Administrator, &c.,’ may be regarded as descriptio persona, and 1

1 Vail

transfer be made by A. Ibid.
244. A. transferred :1 note to B. by delivery, for a debt which M51955

than the amount of the note, and directed that the difference should

1
1
3

paid to his, B.’s wife. Held, that the equitable title to the note passer
to B. by the transfer, and he could sue upon it without joining 1115

“l e

as plaintifi‘. Ibid. .

245. A promissory note was transferred by the following
endorfflzfnti“I assign the within note to A., to secure him as security to e

d
’

that the endorsement was sufficient to vest the title to the note in A»
a"

to enable him to transfer the note to another. Rows or. HUN”!

5

Harrison, 445.

246. If there is no evidence to show where the endorsemellt “if”
made, or where the note was delivered, the contract of endorsement}:
presumed to have been made in this State; and this as well where

i

Payee is a foreign corporation, as a natural person. Rosa vs. PRESIDENT’

#0., THAMES BANK, 15 Harrison’s (Indiana) Reports, 292

247- Suit upon a note, a part of which was payable in a specifi°
am‘
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.[t‘

_

‘*
3
"$
1
3
2

ale. Held, that the instrument was a promissory note,
statute. Fun: 118.MAPLas, 15 Harrison, 297.

248. Suit upon a note, given for a retainer, and for services to be ren
(lered b

y

an attorney at law, in a certain prosecution for erjury. Sub
pmnas were issued for defendant’s witnesses, and a cons tation held as

to the sufficiency of the indictment, which resulted in the discovery of a

defect, which bein suggested to the prosecutor, he entered a mile pro
mm‘. The defenzirant pleaded a

. failure of consideration. Held, 1. That
the retainer of the attorney Was a good consideration for the promise to
pay the stipulated amount. 2. That as the attorne did all that was re
quired of him in the premises, and was not in defau t in the performance

o
f

his part of the contract, he was entitled to recover the amount of the
note; and evidence of the value of the services rendered was properly re
jected. Pmmrnoron vs. NAVE at al., 15 Harrison’s (Indiana) Reports, 823.
249. In a suit by an assignee upon a promissory note, alleged to have
been endorsed to him by the payee, the averment of an endorsement
N15‘; be sustained by proof of a written endorsement, the assignor not
being made a defendant. Srowa vs. WEIR, 15 Harrison, 341.
250. Suit u on notes, and the mortgage by which they were secured.
While still holgling the notes and mortgage, the payee had given his due

1
1
]

for a small amount to the payer. .Held, that though the giving of
the due bill was prime facz'e evidence of a settlement of accounts, yet
such presumption was rebutted, as to the payment of the notes, by the
fact that the notes and mortgage were outstanding, and not surrendered

g
r cancelled. Srmvoaa 11s. CHRISMAN, 15 .Harrison’s (Indiana) Reporls,

o

assignable by

251. A promissory note is primafacie evidence of a settlement of ac
counts to its date. Gssxuw rs. WELLS et al., 15 Harrison, 223.

_ 252. Suit upon several promissory notes. Answer: That plaiutilf’s as
ilglwr, at the time of making the assignment of the notes sued on, took
0m plaintiff a written agreement not to .enforce the collection of the
notes assigned until all had matured; that the last of said notes had not
yet matured. Held, that the assignment and delivery of the notes vested

4
1
!!

absolute title thereto in the plaintiff, and the agreement, whil'e 1t mightled him to his assignor, and subject him to damages for_1ts breach,could not make the transfer of the notes conditional, or furnish the de
fendant with a defence to the several notes as they matured. Sm'ra vs‘.
nun-Ly 15 Harrison, 267.

.
2.53- Apromissory note might, under the old system of practice, he

equitably assigned without endorsement, so as to vest the equitable interest in the assignee, and entitle him to proceed upon it 1n equity; and
XOR!‘ present statute he canl sue in his own name. Kmnau. et al. vs.
HITSEY ct al., 15 Harrison, 280.
254- In order to make a note, signed in the individual name of one
oil-he partners, binding upon the firm, it must be made to appear nflirrn
surely that it was given and received as a firm note, binding upon all

goipfll'tners. Hansen. e
t al. vs. WOOLF et al., 15 Harrison’s Reports,
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231

255. A., by his note, promised to pay
to 13. $500, in good notes,

“ which,” as the note expressed i
t, “is to be due in'eighteen months from

this date.” Held, that the notes in
which payment was to b

e made

were intended by the expression,
“ which is to be due in eighteen

months,” and that suit would lie on the note
of A. before the expiration

of that time; parol evidence not being
admissible to establish a different

interpretation. Warm et al. 'vs.
DArmow, 15 Harrison, 212.

256. Suit upon a
. promissory note. ‘Answer : That

the note was given

for the purchase-money of real estate,
sold by the plaintiff, and that

after

ward the contract was cancelled and the
real estate reeconveyefl;

the

vendor releasing all liability for the purchase-money.
Held, that it suffi

ciently appeared from the answer, that
the note sued on had been

can

celled. CALDWELL 'vs. Warm at al., 15
Harrison’s (Indiana)

Ram",

214.

257. The contract of endorsement of a promissory
note is governed

by the law of the State where the endorsement

is made. Ross us. PRESI

naur, 820., or THAMES BANK, 15 Harrison, 292.

258. The assignor, in such case, impliedly warrants
that the notes have

not been paid to him; yet if they have, in fact, been paid
to him, hf
’ ‘5

not liable on the contract of assignment, but only
for the considei'tmoh

_ received by him for the transfer.
FRENCH vs. Tunnsn, 15

Harrison’;

Reports, 59.

259. Where a subscri tion to the stock of a rail-road
company "as

conditioned, that it shou d not be payable until work should b
e
. com

menced on a given point named, it i
s a condition precedent to th
e flghl'l'o

demand the subscription; and a note given for the subscription”

t.
0

false representation that the condition had been
complied with,

15Wld'

TAYLOR 1's. FLETCHER, 15 Harrison, 80.

260. Where, in a suit on a promissory note, there
is n
o

denihhbut

only affirmative answers, it‘is not necessary
that the plaintiff

B
h
lo
;

give the note in evidence. MESMORE at
al. vs. Vmrmr e

t al., 15 “7'

rison, 1 38.

261. It is not necessary, in order to evidence the husband’s
00mm

to the transfer of a promissory note, the separate property

o
f 15

wife, that he should join in.the endorsement; but
such 00115911‘;

may

be shown by other evidence. COLLIER et al.
vs. CONNOLLY1

15 Ear

rison, 141.

262. It is no defence to a promissory note, given for
the purchfi'i“

money of land, and payable before the time for
the making of th

e
y

a
;

that
the vendor has no title to the land. WYLEY 12s. HOWARD:

1“ a’

neon, 169.

263. In this State, promissory notes, payable in a

bank in this
State

are 310110 placed on the footing of bills of exchange,
and governed h

): m

hw'mcl‘chflnt- Hum‘ et al. vs. Srmann at al., 15 Harrison’s (Indiana

Reports, 33,
P’Y’bl

264. The maker of a promissory note, made i
d one State and
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in another, will be held liable according to the law of the place where itis payable. Ibid. '

265. An endorser of a promissory note undertakes that he will, uponcertain implied conditions, pay the note, not at the place where the noteis payable, but generally. And his contract is governed by the law ofthe place where the endorsement is made, and not by the lawvof the placewhere it is payable. Ibid.
266. To hold a party as an endorser of a promissory note, the endorsemcnt must have been made thereon; or, perhaps, on another paper annexed thereto, when there are many successive

endorsements‘. Fnnncava. TURNER, 15 Ilarn'son, 59.
267. A transfer in writing made upon a mortgage, of “ the within
mortgage, and the notes therein described,” does not copvey the legaltitle to the notes; though, under our code, the assignor might sue thereon in his own name; nor does the assignor, in such case, warrant the sol
vcncy of the maker of the notes. Ibz'd.
268. An averment that, by agreement with the maker, the plaintifl
fraudulently put off the trial from term to term, without notice to the
defendants, and without their knowledge or consent, by means whereofthe defendant lost the benefit of the assignment to him, &c., was heldad, where it was not applicable to the case made by the complaint. 13Indiana Reports, 255.

269- An answer in an action on a promissory note, made payable tothe Wife, alleging that the consideration was the sale of land owned andconwyfld jointly, by husband and wife, that a sum equal to the
amount ofthe note had been paid in cash, and that the two had given their Jointbond of indemnity against defects in the title, and the husband's inter6515had been sold, on execution, was held to state a good defence. BavINs vs. Paar-man, 13 Indiana Reports, 392.

270- In an action upon the assignment of a promissory note secured by
mortgage, if the appraisemcnt law is not waived, a'sale of the property9 the maker of the note, upon the judgment without apprmscment,
18.8 nullity, and will furnish no defence. Cnmmmes 118. Prou'rs, 13 Indiam: Reports, 144.

271. In a suit against the surety on a promissory note, given on ausurious contract, he may'prove in defence payments of the usurious 1n
lfl‘gst
made by the principal. Goonnur. vs. PALMER; 13 Indiana 13911014‘,5 . '

272. In a suit on a promissory note, payable in “good judgments on
§°°d
men,” the value of the judgments is the true measure of damages,mace vs. Srannn, 13 Indiana Reports, 453

273. The defendants by the style of PRATT 6: Co., made their note toowszR dz STOREY, for $201, payable out of
: the mill and,w_arehouse, as

e_P3yces might order. The note was assigned to G. Suit b
y

G., al

lcgmg that ho demapded payment out of the mill and warehouse oft0
defendants, who refused to pay, &c.~ The defendants answered,
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that at all times since they made the note, they had been, and still were,

ready and willing to discharge the same, at their mill and warehouse,
with such chattels as they had therein for vending purposes. The e

rr

denee showed that G. had demanded payment in flour, and had been
an

swered that they had no flour then on hand. Hcld,that the ambiguity

o
f

the note was sufficiently explained by the averment that i
t was payable

out of the mill and warehouse of the defendants. Held, also, ‘that
the

holder of the note was entitled to demand payment in such articles, the

usual manufacture of the mill, or usually kept in the warehouse,
as 11¢

might elect to receive. Paar-r et al. vs. Gnarr, 15 Harrzson’a Reports,

1

274. Hclcl, also, that the answer of the defendants was not a valid (19‘

fence to the action ; that to make the defence good, it should have been

averred that the defendants were ready to pay, &c., out of the mlll a
n
d

warehouse, in such articles herein, for vending purposes, 35 “1° Flamm
should order. Ibid.

275. Held, also, that the answer of the defendants to the demand

o
f

payment in flour, without an offer to pay in other property, 0l'_111
the a!“

ticle demanded at some subsequent reasonable time, was,1u
effect, I!

refusal to pay the note. Ibid.

VIII. Iowa.

- 276. The plaintiff, being the payee and in possession of the note
sued

on, will be presumed to be rightfully in possession, and the asslgnmenm

on the back will be taken to have been properly erased. GODDARD
"*

Connmensu, 6 Ularke’s (Iowa) Reports, 400.

277. In an action on a promissory note, to which the defence
“5

usury, the question was as to the identity of the note. The tesllmony
failed to describe the note in some particulars, but was correct in Qthié.
material matters. It also appeared that the defendant owed the plamtl
no other note. Held, that the note was sufficiently identified. SNELL

“
KIMMELL, 8 Clarke’s (Iowa) Reports, 281.

278. The defendant was not allowed to prove, that at the time
O
f

king an ordinary endorsement on a promissory note, i
t was agreed
la
d

the endorsee should not be liable, and that the plaintiff’s counsel ad\ is
?

the defendant that the form in which it was made did not render
11"“

liable. SANDS vs. Woon, 1 C'larlce’s (Iowa) Reports, 263

279. Where, the defendant being in default for want of an “sf-fr‘
and a jury haying been empaunelled to assess the damages, the Plan] 1_

asked for judgment, without producing the note or accounting for
its

(‘
m
t

senee, and thereupon .the defendant moved for a nonsuit, 1
?- Was held‘

the motion was properly overruled. Ibid.

280. A verdict, “ for the note and interest,” is goodflmd the court
order the clerk to reduce it to form by casting the Interest, &¢
vans as. CAMPBELL, 6 Clarke’s (Iowa) Rqaorts, 538.

h

281. The rights of two joint promissors to anote may not
be t c

“In? as regards the payee, and, therefore, after a joint defence»
Mal

2
::

"el'dlct against them, a new trial may be granted for one, and
11°‘ lie
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sarily for the other also. Gannon or. Pin, 3 Clarke’: (Iowa) Reports,385. -

282. Under the code, section 970, the notice from a surcty to the
creditor, requiring him to sue the prinei al debtor, must be in writing.STEVENS vs. CAMPBELL, 6 Clarke’s (Iowa Reports, 538.
283. A blank endorsement creates the same liability from the endorserto the cndorsee as a full one. BEAN 'us. Barons, 1 Clarke’s (Iowa) Reports,488.

284. A note to A. and 'B. was endorsed, “I assign all my rights, 8:0,,to the within to A.,” signed 13. Held, that primafacie, without proof ofthe identity of the two B.’s, A. was the owner, and the defendant must
controvert the ownership by plea. Kmrrna vs. Cruse, 7 Clarke’s (Iowa)Reports, 145.

285. The endorsement of a non-negotiable note is a direct and positive undertaking to pay, and, therefore, the ordinary demand and noticelsnot necessary to charge an cndorscr of such a note. Lone vs. SHYSEB, 8Clarke’s (Iowa) Reports, 266. ‘VILSON vs. RALPH, Ibid., 450.
286. And it is not improper for the assignee to write over a blank en
dorsement of a non-negotiable note a promise to pay without demandand notice. find.

287. A certificate, dated “ A. B. has deposited in this bank $100 to his
order, payable two months after date, to his order, on return of this, with“West at six per cent,” is a negotiable instrumcnt, and A. B. is liable toIn endorses on his blank endorsement. BEAN vs. Braces, 1 Clarke's
(Iowa) Reports, 488.

288. Provisions in a promissory note relating to bonds given as collat
Oral
security for its payment, do not defeat its negotiability. Kmrrnxw. Cruse, 7 C'Zarke’s (Iowa) Reports, 145.
289. The note containing an authority to the payee to sell certaineollateralsv if they would bring a certain price, but imposing no obligation to
make the sale, it was held, that the ofi'ering the collatcrals for sale wasnot
a condition precedent to the right to enforce payment. 11ml.
290. And that a clause providing, that upon failure to pay at maturity,the collateral Should be forfeited, u or the said payee may, at his option,return the collaterals to the payee, and sue him,” did not make thei'r‘retum, 01' sale, and the crediting of the amount on the note, a conditionPrecedent to the right to recover. \Voonwarm, J., dissenting. find.
291. “I romis fort da 5 after date, $100, due for

certainwork, with dix'perzetnctpiliiltlerestg’ 'lzhis note being subject to deduction,Y “showing certain overcharges in certain bills,” it was held, that this
was a good note, and good for the whole amount, unless the

defendantProved what deduction should be made. GREEN vs. Ans-rm, 7 Clarke s
m“) Reports, 521.
292- Tlle making ot a. note in settlement 15 prima facie evidence thatthe amount of the note was fairly due; and if the maker would enJoin tho
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collection of the note, he must
adduce evidence enough to overcome the

sworn answer of the defendant, the payee.
Hnasnn vs. DELANEY,7

Clarke’s (Iowa) Reports, 496.

293. In this case there had been an award between
the parties, but

‘uncertain in its terms, and disputed as to its effect.
Held, that the com

plainant, who averred that a certain sum,
less than the face of the notes,

was found due thereon, must prove that avcrment
in the first instance,

and that it was not for the defendant to disprove it. Ibid.

294. WVhere the maker of anote, payable ‘at
his option, in specific

articles or in money, is ready to deliver the
articles, and notifies the

payee to that effect, who refuses to receive
the articles, such obligation

cannot be recovered upon as a money demand,
or its payment as 811011

enforced, without asuhsequent demand upon the
maker for the property

as such refusal to receive dis enscs with the necessity
for further tender

or delivery. Wuusns vs. nrrnsr'r, 3 C'larke’s (Iowa) Reports,
518

295. In an action against the maker and eudorsers, the
notice was,

“ You are hereby notified that there is now on file in,”
&e., a petition of

A. 13., claiming of you the sum of $108, as money
due on a promissory

note, and it was held sufiicieut to apprise the enddrsers
of the claim

against them. DAVIS vs. Bear, 7 Clarke’s (Iowa) Reports,
56.

296. The payee wrote on the back of a note over
due, “ I sign the with!“

note, for value received, to E. II.” Held, in a suit against him
on the note,

that he stood in the relation of a principal, and that
it was not necessary

for the plaintifi' to prove diligence on his part or
demand on the

maker,

and notice ofnon-payment. HALL 'vs. Mononan, 6 Clarke’s (Iowa)
Reports’

216.

297. The defendants publicly promised to redeem
the notes of a cer

tain bank at their counter; presently they “stopped payment”
of them

‘

in an action on some of these notes, it was held, that the plaintiff
need

not aver presentation and refusal to pay as to
the specific notes and

0111

but that the averment of readiness was to be set up by
the defendanw

TARBELL vs. Srnvszvs, 7 Olarke’s (Iowa) Reports,
163.

298. Section three of the act, entitled
“ an act relating to (Wide-11301"

approved January 24, 1853, adopts the rule of
the commercial law,1n

rc'

lation to the presentment of bills and notes for payment,
and repea 5 the

rule laid down on that subject by section 957 of the Code.
E06“ "5‘

Galena, 8 Clarke’s (Iowa) Reports, 394.
.

299. The presentment of a bill of exchange, or promissory
note,

f‘
):

payment,
before the last day of grace, is premature, the

instrument 11°

erng due until then. Ibid.

300. A
note
which shows upon its face that i

t is void as given i
n

P
A
“:

suancc of an illegal contract, is not admissible in evidence.
CRAIG vs-

1
‘

nnews, 7 Clarke’s (Iowa) Reports, 17.

301- A petition on a note for the amount and interest’ claims
interest

only from the commencement of the suit. BARTON vs. Sim-n,

7 C'larkt’s

(Iowa) Reports, 86.
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.802. An omission, in an action by the original payee, to allege that the
note has become his property, is not fatal; certainly if not objected to un

ti
l

at the trial. BUSICK vs. Benin, 3 Clarke’s (Iowa) Reports, 63.

303. Statute January 24th, 1853, chapter 108, provides, that execution

o
f
a promissory note sued on need not be proved, unless specifically de

nied under oath; but a denial of the execution under oath raises an issue
thereon, and is good on demurrer, though the want of the oath throws the
burden of proof upon the defendant, and makes the production of the note
sufficicntprimafacie evidence of its execution. Lrox vs. BUNN, 6 Clarke's
(Iowa) Reports, 48. SEACHEIST vs. GRIFFETH, Ibid., 390.
304. When, in an action on a promissory note, the defence is that the
note is the property of another, and not of theplaintifi, this should ap
pear affirmatively in his pleading. ALLEN vs. Nnwnnnnr, 8 Clarice’s (Iowa)
Reports, 65.

305. ‘Vhere, in such action, the answer “ denies that the plaintiif holds
against him any such notes as are described in his petition,” such a de
nlal, without more, relates to the time of commencing the action, and
means only that it is denied that plaintiff holds such notes as are
described. Ibid. '

306'.
The maker of a note, sued by the payees, set up as a defence that

_T
-,

being indebted to him, it was agreed that T. should ay the note, charg
111gthe amount to the defendant’s account, and that t e plaintiffs agreed

to release the defendant and look to T. alone, but the note was not given
uP- Held, that though T. might be bound, yet that the contract was not
complete as to the defendant, and, therefore, was no defence, until pay
Pmnt b

y

T-, because it was only then that he was released from his liabil
lty- BURRows 11s. Ronnnrsox, 7 Clarke’s (Iowa) Reports, 100.

_307. In an action on a promissory note, it is not a defence that, after“It brought, the claim and judgment which may be recovered thereon had
ecu assigned, without endorsement on the note, to a third person, not
made a party to the suit. ALLEN vs. NEWBEBRY, 8 Clarke's (Iowa) Re
ports, 65,

808. Where the property in a promissory note is transferred during

“1
?

Pendency of a suit upon it
,

there is no legal objection to the substi
tunofl 0f a new laintifl"; but in such a case, the rights of the defendant
remain

unaffected: and his defence unabridged. FERRY as. PAGE, 8 Clarke's
(Iowa) Reports, 455,

@9- Under act of January 24, '1853, it is not necessary to prove an
assignment of a note unless it is denied by defendant under oath. Sums
w‘ W00”; 1 Clarke’s (Iowa) Reports, 263.
310. The signature of a guarantor, on the back of a note, need not be

proved
unless denied under oath. PARTRIDGE vs. Pannnsou, 6 Clarke’s

Iowa) Reports, 514.

I

3-11- A promissory note is not over due until the days of grace have
exPll'ed; and the bona fide endorsement of a note on the second day of
grace will cut off any equity or set-ofl' which the maker may have against
the Pflyee- GOODPASTER w. Vonrs, 8 Clarkc’s (Iowa) Reports, 334.

u. .‘



552 Iowa.
237

312. A. kept accounts with 13., and was indebted
to him; he sent him

a letter, “ enclosed please find C. D.’s certificate
of deposit for $945, which,

when matured you will please collect and place
the amount to my credit,"

enclosing the certificate. Held, that it appeared
that B. received It as

agent of A. only, for collection, and not
even as security for the old debt,

and, therefore, was not a bona fide endorsee.
Jonxson vs. Bsnsar, 1

Ularke’s (Iowa) Reports, 531.

313. Where, in an action on a promissory note, the
defendant answered,

admitting the execution of the note, and
averring that it was given 111

p
a
rt payment for eighty acres of land, conveyed

by plaintill‘ to defendant,

y deed dated April 22, 1854; that plaintifl‘
had no valid tltle

‘(0 i110

land at the date of the deed, but that the title to
the same was 1n one

5
-,

who had subsequently given notice to defendant
to quit the possession

0

the land; that defendant, to prevent eviction, had
been compelled to pm"

chase the land from S., and had aid him $700 therefor—of
all which

the

plaintiff
had notice; and that, t erefore, the consideration

of sand nqllfl

ad wholly failed; to which answer was appended
the deed of the plow

tifl', purporting to convey to the defendant two
tracts of land, amounting

to 240 acres, and containing the usual coyenants,
and to which

answer a

demurrer was sustained, it was held, that the demurrer
was improperly

sustained. Bnannr vs. Fos'rEn, 5 Ularke’s (Iowa) Rqmrts,
287

314. The maker of a note conveyed land to a trustee
as security; the

trustee sold properly, but the land did not bring
enough to

p
a
y the BOW

In an action on the note, by an assignee thereof, for the
ba ance due/che

maker defendant offered to show that the land was
worth much more than

the amount o
f the note, in order to charge the plaintiff

with the novel‘

sion thereof. The evidence was held inadmissible under
the pleadings

1“

the case, but it seems, that the landbeing sold according
to the deed o

f trust,

the maker was liable for all less on
the sale, and the plaintifl‘ was

accounta

6

o
n
ly for the actual proceeds. Ewmo vs. Soon, 2 Olarlce’s (Iowa)

Reports»

44 .

315. Where, in an action on a promissory note in the
name of the

Paige‘:

it appears that a third person i
s beneficially interested in the

debt, “10 _

“
fondant may be let in with any defence he may

have against the
thlr

Person so beneficially interested, although
the suit is brought in

the name

of the erson having the legal title to the note.
Fanwxnr. vs-

TYLER,

Clarke 8 (Iowa) Reports, 535. b

316. The time of payment of a promissory note may
be extended.

pawl, and, in such case, an action will
not lie on the note until

the
exp“?

tron of the time of extension. Cox or. CAR-BELL, 6 Clarke’: (Iowa)
R61”, 8

'

350.

317. The objection, that the plaintiff had no title
to the note5 Sued

on’

cannot be made for the first time on a motion in arrest; i
t should be ma

0

at the trial, so that the plaintiff could prove his title.
GORDON “- Pm’

3 Clarke’s (Iowa) Reports, 385.

_

318. Final judgment cannot be rendered in an action
on a note’ unless

1
'‘ be Produced, or its absence be accounted for. BRANDT

"3' FOSTER‘

5 Clarke’s (Iowa) Reports, 287.
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554 Gold, Silver and Copper C'oinage.
[January,

COINAGE OF THE UNITED STATES.

Gold, Silver and Copper Coinage, at the
Mint of the United

States, in the

several years from its
establishment, in 1792, and including

the Col-Mile

of the Branch
Mints, and the Assay Ofiice,

New-York, from their
or

ganization to June 30, 1863, with
the average for each decade,

and the

average for the whole period of 701} years.

You". 0510. Silver. Copper.
Total

1799 1101795,... $71,495 00 $970,099 90 $11,979 00 9459.541
5°

1790,........... 102,727 50 79,077 50 10,924 40
192,129 4°

109,422 50 12,591 45 9,510 94
125,524 29

205,010 00 990,291 00 9,797 00
545,698 0°

219,295 00 429,515 00 9,100 09
045,906 63

1900,........... 917,700 00 224,290 00 29,279 40
571,385 4°__/

T009110 yem,.. $1,014,290 00 $1,440,454
75 $79,990 02 $2,534,135

5'1

Average 9 years, 120,790 25 190,050 94 9,929 95
910,766 94

1901,........... 9422.570 00 974,759 00 $19,029 97 0512.95“

‘*
7

1902...... 429,910 00 59,949 00 94,422 99 510.015 53

. 250,977 50 97,119 00 25,209 09
870,695 53

259,042 50 100,940 50 12,044 94
971,82’! 9*

170,907 50 149,909 50 19,499 49 999.259 48

924,505 00 471,919 90 5,200 00
801,084 0°

497,495 09 597,449 75 9,052 21 1,044,595
96

294,005 00 094,900 00 19,090 00 992.025
0°

109,975 00 707,970 00 9,001 59
994,752 5

3

501,495 00 099,779 50 15,000 00 1.155.869
5°_/___

T005110 years,.. $9,250,742 50 $9,509,105
25 $151,240 99 $6,971,154

1
4

Average 10 yrs., 925,074 25 950,910 52’ 15,124 04 697,1!“

“1

$497,905 00 $000,940 00 $2,495 95 61.108314‘)

“5

290,495 00 014,029 50 10,755 00 1,115.2“?
5°

477,140 00 020,951 50 4,190 00 1.102271

5
°

77,270 00 501,097 50 9,579 90 642153“

5
°

9,175 00 17,900 00
20,499

0
2

29,575 75. 29,209 02 56318520

007,799 50 99,494 00 6471!“

242,940 00 1,070,454 50 91,070 00 1,3420%
5
°

259,015 00 1,140,000 00 20,710 00 1,422,929
2
0

1,919,000 00 501,090 70 44,075 50 1,864,756

1920,:.......... f/
Tml 10 179919,“ $3,166,510 00 85.970910 95 $191,159

57 90,328,479 2
%

Average 10 yrs., 910,051 00 597,091 09 19,115 90
992,847 ~

$ 199,925 00 $925,702 45 $9,990 00 811013-977

09,990 00 905,900 50 20,729 99 915,69” ,0

72,425 00 995,550 00
96719”

B
C

99,200 00 1,752,477 00 12,020 00 1,8583‘)7 0
,

150,905 00 1,504,599 00 14,920 00 1,735-594 2
,

92,245 00 2,002,090 00 10,944 25 2.110167% 3
.

191,505 00 2,009,200 00 29,577 8'4 51°24’
'

2
1

140,145 00 1,575,000 00 25,090 24 1,741,381

295,717 50 1,994,570 00 10,590 00 9,8098% 3
‘

049,105 00 2,495,400 00 17,115 00 8.15516 _

Total 10 ye ‘

‘

335 561

5

911,-. 1,909,092 50 $10,701,040 95 $151,412
20 $18, 1

Average 10 y“, 190,909 25 1,079,104 09 15,141 22
1,888,555

1



Gold, Silver and Copper coinage. 555

1835”
_. ...

1840,...........

Total 10 years,. .
Average 10 yrs,’

1841,...........
1842,..

18601III........

Total 10 years, . .
Average 10 yrs"

1851............
1552,‘.
1553.,
1954, _
1355, ,

1555, _
1357, .

Tm! 9115mm 9 470,888,180 95 $48,087,768
Average 9} yrs"

1951,

1952,
yr‘)

186%. ......IIII
Tm] 3 yew,- .. $ 155,030,707 09
Avmge 3 years,

Gold. Silmr.
$714,270 00 $3,175,600 00
798,435 00 2,579,000 00
978,550 00 2,759,000 00
3,954,270 00 3,415,002 00
2,186,175 00 3,443,003 00
4,135,700 00 3,606,100 00
1,148,805 00 2,096,010 00
1,809,595 00 2,815,250 00
1,375,760 00 2,098,636 00
1,690,802 00 1,712,178 00

C’opper. Total.
$33,003 50 $3,923,473 50'
23,620 00 8,401,055 00
28,160 00 8,765,710 00
19,151 00 7,888,423 00
89,489 00 5,668,667 00
23,100 00 7,764,900 00
55,583 00 3,299,898 00
63,702 00 4,188,547 00
31,286 61 8,505,682 61
24,627 00 8,427,607 00

$18,791,862 00 $27,199,779 00
1,879,186 20 2,719,977 90

8 1,102,107 50
1,833,170 50
8,302,797 50
5,428,280 00
8,756,447 50
4,034,177 50
20,221,385 00
3,775,512 50
9,007,761 50
81,981,738 50

$1,115,375 00
2,325,750 00
3,722,250 00
2,235,550 00
1,878,200 00
2,555,530 00
2,374,450 00
2,040,050 00
2,114,950 00
1,555,100 00

$342,322 21 $46,333,968 21
34,232 22 4,533,395 32

$15,973 57 $2,233,955 17
23,393 90 4,152,754 40
24,288 20 12,049,230 70
23,977 52 7,537,757 52
33,945 04 5,555,595 54
41,203 00 5,533,955 50
51,535 59 22,557,571 59
54,157 99 5,879,720 49'
41,954 32 11,154,595 32
44,457 50 33,592,305 00

8 89,443,328 _00 8 22,226,755 00
8,944,832 80 2,222,675 50

$62,614,492 50
56,846,187 50
55,213,906 94
52,094,595 47
52,795,457 20
59,343,865 85
25,183,138 68
52,889,800 29
80,409,958 70
23,447,283 35

$774,397 00
999,410 00
9,077,571 00
3,519,270 00
3,501,245 00
5,195,570 17
1,501,544 45
8,233,287 77
6,833,631 47
3,250,535 25

S 880,670 83 S 112,050,758 83
88,067 08 11,205,075 88

$99,635 48 $63,488,524 93
50,680 94 57,896,228 44
67,059 78 64,358,587 72
42,638 35 60,756,503 82
16,080 79 56,312,732 99
27,106 78 64,567,142 80
63,510 46 26,848,298 60
284,000 00 61,857,088 06
307,000 00 87,550,585 17
342,000 00 27,089,919 61

49,561,913 79 5,061,869 80

880,708,400 64 $2,888,706 94
61,676,576 55 8,231,081 51
22,645,729 90 1,564,297 22

$7,579,025 57
55,010,235 69 2,559,695 22

13 $1,249,612 53 8 520,175,556 64
181,588 16 54,755,821 75

$101,660 00 $83,693,767 58
116,000 00 65,023,658 06
478,450 00 24,688,477 12

$696,110 00$173,405,902 76
282,036 67 57,801,967 58

Tm“ 70% yam-28752435713 07$132,954,860 70 8 8,241,923 55 8 889,635,497 32

.
UP 1°mil Period the M1111.returns were made for the calendar year. 1 T0 8013191111901’303 T0 J1111980:11,to correspond with the governmem fiscal yen-r



556 Deposits of Gold and Silver
at the Mint. [J6111121'y,

RECAPITULATION 010 Comma FROM 1293 '10 JUNE
30m, 1863,

momsxvu.

Years. Gold. Silver. dapper. Toml

1706 16 1600, (1561651176,) $1,014,200
00 61,440,454 75 670,600

62 $2,534,185
5"

1801 “ 1810, “ 6,250,742 50 6,566,165 25 151,246 60 6,071,15414

1611 “ 1620, '4 6,160,510 00 5,070,610 05 101,156 57 9,828,479 52

1621 1‘ 1660,
1‘ 1,006,002 50 16,761,046 05 151,412 20 16,665,551 65

1851 “ 1640, ‘1 16,701,662 00 27,100,770 00 642,622 21 46,666,006 21

1641 1‘ 1650,
‘1 60,446,626 00 22,226,755 00 660,670 66 112,050,705

88

1651 1‘ 1660,
‘1 470,666,160 06 46,067,766 16 1,240,612

56 520,175,556
64

1661 “1863,
1‘ 165,060,707 00 7,670,065 67 606,110 00 176,405,002

76_/'fi _____ _,_d__- V

$756,466,716 07 $162,054,660
70 $8,241,928 55

$889,680,497
62

Avera e 1793 to 1863 .-
4*

mxgyem’ ______ _
j} 10,687,013 04 1,665,664 55 45,064 76 12,618,943 2“

RECAPITULATION or AVERAGES or Conucn
01‘ THE Um'rnn STATE-5

11011- EACH DECADE,_FROM 1793
1'0 30111 JUNE, 1863, 1601.110115

Yearl- Gold. Silver, Copper.
Thighs-694

1706 10 1600 6 081's ..... .. $126 766 25 $180
056 64 60 026 65

$316,

1601 “ 1810110y 1* ’.. .. 825:074 25 356:916 52
15,1% 64 697,115 g

1611 1‘ 1620,10
‘1 616,651 00 507,061 00 10,115 66

062,

7
m

1621 “ 1660, 10 ‘1 100,600 25 1,676,104 69 15,141 22 1185315558,,

1661
“ 1640,10 1‘ 1,670,166 20 2,710,077 00 64,262 22 4,0668% 8

;

1641 “ 1650,10 “ 6,044,662 60 2,222,675 50 66,007 08 113953.00 ,5

1651 4‘ 1660, 0%
l‘ , . 40,561,016 70 5,061,660 60 161,566

16 54,700,32}

5
3

1601 ‘1 1666, 6

1‘ 55,010,265 60 2,550,605 22 262,066
67 57,021,961 0,,

1706 “ 1666, 70% years, 10,667,076 94 1,665,664 55 45,064 76 12,018,943
M

DEPOSITS or GOLD AND SILVER. 41‘
um M1111‘, 1862-1863

Statement o
f Deposits at the Mint o
f the United States, the Branch

Mint

at San Francisco, and Assay Ofiice,
N. Y., during the fiscal 31""

end‘

i119 June 30, 1863.

_
Mint 0] the U. 80, Branch

Mint, Anny 0 ,

Ducriptmnqf Bullion. Philadelphia. San Francisco.
Nm- m-k.

Toffll-

n

Fl118b111‘8,......... $996,647 42
899616474“

U. 8. 110111011,.. . 2,046,050 “$17,244,436
26% 1,362,616 60

20,629,805

5

U. s. 5015,..... 55,460 55
4,010 00 2

3
. 151,666 26 . . . . , . .. 177,446 00 3mm
114,612 50 106,660 00 150,012 00 667.

Foreign coin, . .

f "4

.. 67,215 74 567,606 00 127,522 00
752,63" ‘

Foreign bullion,
/

Totalgold, $3,401,374 556 17,066,014 26'1,8121106
603231149'495

M

Fiuebnrs,......... 6126,01614 812610123‘;

Jewelers‘ burs, . . . . . 53,841 (18 . . . . . . . . ‘76,684 00 130’5‘0 5
3

U.S.bulll0!l, 47,540 56 $962,879 05 47,129 0° 11057'548
'

11655111,...“ 106,493 80
9.145 0° 119631 1

'

Foreign coin, 52,154 93 . 166,706 22 21"868 2
]

Foreign bullion,.... 146 20
26,872 0°

27'0‘

T ,1,
"————--_‘_"" 16746059‘

505 6
' ve1-,..... $386,189 76 062,670 05 825,586 22 5 1 '

s 6

'16161g61a ande'llver,$3,787,564 28$18,898,894 21621871642
3%24'824'10

Less re-de units at the diff
' ' ' 96 ‘250 86

save,’ . . . I ' I ‘ I . . . I I I ‘811.3111;
mahtuhons, gold,

$5126,073 14
1,112,264

(,
1

dI’, 4

“11611160061011, ...................,.......................$23,701,537‘
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REPORT OF THE DIRECTOR OF THE MINT.

Mm'r or ran: Urvrrnn S'ra'rns,
Philadelphia, Oct. 21, 1863.

Sits—I have the honor to submit the following report of the opera‘
tions of the Mint and its branches, for the fiscal year ending June 30,
1863:
The coinage for this eriod has been much less than during the pre
ceding year, although fl

d
r

that year it was much below former years.

6 same causes that contributed to reduce the coinage of 1862,are still in

Operation, and we cannot hope for any material increase until the rebel
on is crushed, peace restored, and consequent and increasing prosperity
gladdens our country. ’

The deposits of foreign coin and bullion were small, the importations

Oflls'pccie
having greatly decreased, if not entirely ceased.

e amount of bullion, in value, received at the Mint and branches
during the fiscal year, was as follows: Gold, $23,149,495 41; silver,
$1,674,605 90; total deposits, $24,824,101 31. From this amount
must be deducted the bullion re-dcposited, or bars made at one branch of
the Mint, and deposited at another for coinage. This deduction being
made, the amount will be $23,701,837 31. The coinage for the same
period was as follows:
Gold coin, $20,695,852; fine gold bars, $1,949,877 90; silver coins,
$1,174,092 80; silver bars, $390,204 42; cent coins, $478,450; total
comage, $24,688,477 12 ; number of pieces of all denominations of coin,
51,980,575.

The distribution of the bullion received and coined at the Mint and
branches, was as follows: At Philadelphia, gold deposits, $3,401,374 55;
gold coined, $3,184,892; fine gold bars, $156,039 74; silver deposits
and
purchases, $386,189 73; silver coined, $358,217 80; silver bars,

a561397 83; cents coined, $478,450. Total deposits of gold and silver,
83,787,564 28; total coinage, $4,184,497 37; number of pieces,
49,108,402.
At the Branch Mint, San Francisco, the gold deposits were,
$17,936,014 26; gold coined, $17,510,960; silver deposits and pur
chases, $962,379 95; silver coined, $815,875; silver bars, $224,763 68.

zgtaé coziuage
of gold and silver, $18,551,598 68; number of pieces,

t l ,1 3 ,

The Assay Ofiice, in New-York, received, during the year,
$1,812,106 60, in gold bullion; and in silver, $325,536 22;_ fine soldhis
stamped at that office, 1,488, Willie, $1,793,838 15} 511V" 113"’1,916, Willie, $158,542 91; total value of gold and silver bullion,

$2,137,642 82.
The branch Mints in the States now in rebellion are not in operation,
and no reports therefrom have been expected or received.

.

ilrsuant to your instructions, measures were taken, early in ‘the monthof Alml last, to organize and put into operation the Branch Mint author
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ized by law to be established at Denver, Colorado
Territory. The time

required to prepare the building purchased
for mint purposes, and to

have the necessary machinery, apparatus,
&0., constructed in the East

and transported to so distant a point, prevented
the opening Of the

Branch Mint, for business, until the latter part
of September, (ult,) when

operations were commenced, and
are now being successfully carried

on

The institution is confined, for the present, to the melting,
refining, 352-)"

ing and stamping of bullion—the same being
returned to the depos'ltol‘

in the form of unparted bars, bearing the government
stamp of weight

and fineness. The institution will, no doubt, prove
of great advantage

to

the mining and other interests of that region of
our country.

New Mmrno Rneions.

Custom sanctions, and it is eminently proper in a report
of the opera

tions of the Mint, to introduce a reference, at
least, to new discoverles

and new openings of the precious metals.
The progress of our country,

in every department of productive industry,
notwithstanding the d15'

turbing causes of the past two years, has been
most gratifying:

Am‘mg

the surpassing developments of the interior
of our national territory, 051)?‘

cially those parts of it which seem to require such
encouragement to evil‘

gration, and a stimulus to
inhabitation, the rich mines of gold and

51]“?!

may well claim the first place. California,
Colorado and Nevada ha“

already had their fame extended for and
wide, and are now historic

Idaho, at this time, especially claims our attention.
It is, emphatlcflnyr

the land of promise and of gold. This region was
set off as a separate

territory, at the last session of Congress. It lies north
of Colorado 3
.1
‘

Utah, and takes in the northern ranges o
f the Rocky Mountains,

“1th

the head waters of the Missouri, Columbia, Yellow
Stone, and Norm

Platte rivers. The localities, where workings have
been commence 1

are

numerous, but many of them have not been reported
or deseribed-_ rule?

must be various and widely separated, judging from
the characteristic"?

rieties in the quality of their productions. Among
the deposits recs“e 1

we have had grades of fineness from 7 95—1000 to 949-1000Jh313u9r

in considerable quantity, from Salmon River, a tributary
to the

Columbm‘

The quality of the gold produced from the mines
of Idaho 1

? equal
to

that in the older gold regions of our country, and
the quantity “Wears

to be inexhaustible. -

Not less promising are the mines opening in Oregon
and Washfflgtqn

Territory. The workings are numerous, and
constantly increasing

111

number. The characteristic energy of our people will,
no doubt'solm

develops the mineral wealth of those far distant regions,
and thllS mm”

and stimulate. a

In Oregon the fineness of gold seems to be tolerably
regular 5“

steady, and nearly equal to the average of California.
In the gold from

zggshgsgton
Territory the variation is great, ranging

from 650-1000
t°

- 0.

.

The returns from Oregon and from Idaho and Washington
temtones

are,

*{
5 yet, imperfect; but enough is known to warrant

the System“

that in quantity and quality the gold of those regions will
rival, If no.’ 5“

PMB, the productions of the California mines.
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In a former report I referred to the Territory of Arizona and its mine
rul wealth. That territory is now yielding both gold and silver. The
amount, as yet, is small, but every new opening strengthens the assur
once that the quantity of those metals is always unlimited. When the
troubles of the country are ended, and our citizens can safely extend their
researches and operations, the developments of this territory will be
rapid and extensive.

ijl'om British America we received several deposits of Canada gold,
wluch, in some instances, yielded as high as 947-1000 fine. The mines
of Nova Scotia do not yield as at first anticipated. A small portion,
only, of the product of those mines reach our iustitutions~the greater
part being sent to the British Mint.
The reports from the gold and silver regions of our country are very
Satisfactory, and indicate an abundant and increasing production. The
places whence the deposits of gold and silver were obtained, and the
amount from each locality, are set forth in the tabular statements attached
to this report.

Corrnn Courses.

The coinage and issue of the nickel cent has been very large, and
almost unprecedented. The demand still continues, and every efi'ort has
been made to supply it. This coin has been distributed to every part of
the country, and orders for large amounts are daily received. The pro
is pay all the expenses of the coinage and distribution of the cent.
_
A great benefit to the country was effected by the act of 1857, reduc
mg the size of the cent. It is to be regretted the idea still prevailedt at it was necessary to put into the coin, if not an equivalent, at leasta
large proportion of real value. To this end, and for other reasons, an
auPylflg metal was sought, which should command a comparatively high
Pnee Hi the market, without being properly a precious metal. Nickel,
Possessing the requisite value, and suitable qualities, was selected. It
"as then worth about two dollars per pound, though it has since been
mufh lower in price. Our cent was, by decreasing the size, reduced in
welght from 168 grains to 72 grains, the former simply copper; the iat~

$
0
1
,‘
,

an alloy of 88 per cent. copper, with 12 per cent. nickel, making a

coin of convenient size and neat appearance, and containing a halt‘
cent’s worth of metal, more or less, according to market fluctuations.
. {change was well intended, but the experience of other countries,
in‘! Indeed of our own, has taught us that it was an unnecessary liberal
“y, and that all the nickel we have used has been so much money
wasted. In France, they had formerly a copper “sous,” or five cen
tlmes, about the same as our cent in legal value, weighing 154 grains,
my ; but the five centimes of the present day weigh only half as much.
ls latter is a mixture called bronze, and is composed of 95 per cent.
ml)???’ the remainder being tin and zinc, which adds nothing to the cost,“t give character and prestige to the coin.

I ho_mixt11re is less oxidable and more cleanly than copper. Now
this com of half weight asses as readily, and is
,

in fact, more accepta Is to the public, than t a old heavy one. . This is not surprising or
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unusual. Whilst people expect a full value in their gold and silver
601115,

they merely want the inferior money for convenienceun making sifwt

payments, and not at all for the value of the copper,
tin Oi‘ Illflkel whlch

may be present. If the law makes it a cent of legal tender,
to *1PEP?‘

and sufficient extent, then it is a cent to every one using it
s even ‘f

“s
f

intrinsic should be only the one-tenth of its nominal and legal
value. 1

any further proof of this fact should be
demanded, we have only t0

refer

to our own recent experience, when illegal cent tokens
of the size

o
f the

legal cent were made and freely passed, although
they contained

no

nickel, weighed on the average about 51 grains,
and were Worth

1
1
°?

more than one-fifth of a cent. Not less than three hundredwarieties 3

these false and illegal tokens, or cents, have been made
and issued, 811 1

until suppressed, were freely used as coin by the public.‘ d

They were in direct violation of the laws of the United
States,

a
n
d

the prosecution of certain parties issuing them have
deterred others’ an

will‘ soon drive them altogether from circulation. ‘ d

We have, therefore, used a great deal of nickel to little purpofvev m
ild

much of it from foreign countries, for which we have had to

fly 1'1 g
9

or its equivalent. We have given i
t away under the misfit}

9“ If‘mon

that value was essential to secure the circulation of our inferior coinage’:
and to prevent its being countcrfeited. The law regulating

the

$
1
1
”

coinage required it; experience proves that an alloy more
valuable 2
‘

the principal metal may be safely Omitted. _ _ _

t.

Nickel derives its name from a certain unpleasant allusion.
1mm“ mg

its character, and which, in a metallurgio sense, i
t honestly deserves-

hen

is very obstinate in the melting pot, requiring the fiercest
fire, even

‘aw
in alloy with copper. It commonly makes a hard mixture, Ye}?

des

tive to dies, and all the contiguous parts of the coming machinery is

Perhaps as great an objection as any to the further
use

‘o
f this 8
1

°Yvke

its limited use in the arts. \Vith the addition of zinc,
it would

m
a
n

good German silver, and could be worked up into plated
ware.

39?’? is

this, and a few other applications, copper, with 12 percent.
of

1
1
1
;

tag”
of no more value to the artizan than copper alone; i

t is even 8 e e
ration, and more difiicult to melt. l w o

f
On the whole, it may now be advised, and even urged, imbibe use“,
coinage be modified so as to provide that the cent,

retalfllflg ‘ts P”
nil?

size and devices, shall be composed of 95 per cent. copper;
the rem

der, tin and zinc in suitable proportions. f 6mm
An efi'ort is-now making to re-establish in our country the 1mm} 2

.6
a

of nickel from native ores. If successful, as present appearances
in

lc u

it will be, the Mint may be supplied from this source to the
entire ex

sion of the foreign article.- h twin
It is not easy to offer a conjecture as to the amount of ceiitfi if“ wit
be required to meet the public demand. Before the suspension

0

sp
d

i,

payments they were already considered redundant
in
qiwn'fltivfashem

was part of the hourly finesse of buyers and sellers to get
rid _0 am‘

For the past two years, however, they have commanded

a premium,
8"‘

are now scarcely to be had. Up to the close of this
fiscal year we

issued of the nickel cents 163,911,000 pieces. _ W am
This seems enormous, especially as they are little used

in the e
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and Southern States. Other nations are largely in advance of us in this
coinage. The new copper or bronze coinage of England amounts to
nearly three times as much.

Anunmrnu.

The postal currency has given us a renewed assurance, if any was
needed, that a small piece of paper, if made a legal tender, and certain
to be redeemed, is as readily current as a piece of silver. There is an
important intimation and significance in this fact. All the silver that
has gone into three cent, five cent, and, perhaps, ten cent pieces, might
have been reserved for larger coin, and these lesser coins be made of a
cheap metal or mixture. Metallic money, for small change, is more ac
ceptable than paper, or any similar material. But what metal could be
used for the proposed substitution? Copper has its place; it cannot
ascend higher than the cent. Tin, although a beautiful metal, is too soft.
Other objections will occur to brass, zinc, lead or iron.
The lately discovered metal “Aluminium,” which may be extracted
from any bed of clay, although it is at present most conveniently ob
tained from a mineral in Greenland, certainly possesses properties which
are admirably suited to the “ small change

”
department. Firm, ductile,

bright, clean] , agreeable to the touch, resisting ordinary corrosions,

a‘ling a medium grade of fusibility, and, above all, with a lightness of
weight or low specific gravity which makes it a curiosity among metals,
find which gives it a character not to be imitated. These are the leading
traits and characteristics that commend it to attention. _ _
The principal difliculty to‘ its use for “small change,” or as a substi
tute for postal currencv, lies in the price, which must be much reduced,
and reach a probable I‘ minimum,” before this metal can serve the pur
Pose- This may be expected. A few years ago the article was equal to
gold in value—a price merely fanciful. It can now be had for $10 a
Pmmd, which is seven grains for one cent. There ought to be, at least,
that much worth in the three cent token, and a proportionate‘ value fo

r

th
e half dime, but it must have suflicient bulk to be recognised by its

hghtnefls, when poised upon the finger, or by other simple process.

5 we assume that the three cent token should be aslarge as the nickel
cent, then, in the proportion of specific gravities, i

t would weigh a
1

grains. Whenever, therefore, by another step in the process o
f

metalhz
mg “alumina,” the cost per pound shall be reduced

to one-third of it
s

Present value—and this may confidently be anticipated—this subject will
deserve, and should receive the earnest and favorable cousidcrationpf

H
IP

law-making power. Its initial discussion, at this time, may be satis
fymg t0 many, and especially interesting to men of science.‘

These re
marks are intended only as suggestive—not _a full discussion _o

f the
merits of this new metal, or the purposes to which_it may be applied.I would respectfully and earnestly ask the attention of the Department
the Proposition, in my former report, to introduces motto upon

our coins, expressive of a national reliance _on Divine ‘protection,
and a distinct and unequivocal national recognition of the Divine sover
ells’nliy—the claim to be a Christian nation. Why should we _not vindicate
°l1r character, by honoring the God of Nations in the exercise of our po
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litical sovereignty as anation! Our national coinage should
do this.

Its legends and devices should declare our trust in God—in
Him who is

the “ King of Kings and Lord of Lords.” The motto suggested,
“God

is our trust,” is taken from our national hymn, the “Star Spangled
Ban

ner :” the sentiment is familiar to every citizen of our country;
it be!

thrilled the hearts, and fallen in song from the lips of American
freemell

The time for the introduction of this, or a similar motto, is propitious

and appropriate. "l‘is an hour of national peril and danger—an
110“!

when man’s strelgth is weakness—when our strength, and our
nation’s

strength and salvation, must be in the God of battles and
of nations. Let

us reverently acknowledge His sovereignty, and let our coinage
declare

our trust in God.
Permit me again to refer to the anomalous character of

the silver dol

lar of the United States, and to the remarks on this subject, in my 1‘Wm

for the fiscal year ending llune 30, 1861. _

The dollar is our unit of value, but the value of the gold
and 511w‘

dollar, under existing laws, is not the same, and therefore
we have 110

certain or determined standard of value. Gold, being more
fixed and

certain in its valuation, is not only better than silver, as a standard
of

value in our monetary system, but better expresses the equivalent
value

of foreign coins in our currency; and, therefore, the gold
dollar sho ‘1

1

be, by law, adopted as the unit value of our money. For silver
there 15

no fixed legal valuation, the law providing for the shifting

o
f

price. 9
°‘

cording to the condition of supply and demand. The present
mint ptlce

of standard silver is $1 221} cents per ounce, troy, payable

in silver 001115

of less denomination than the dollar—an advance of one and
shelf cents

per ounce since January, 1862.

STATEMENT or Fonnxou Cows.

The statement of foreign coins, as required b
y law, will be found aP‘

pended to this report. No alteration i
s required in the statement

o
f 1115‘

year. But, it may here be stated, that several specimens
of 0mm“

coinage, of gold five dollar pieces, dated 1860, have lately appeared
here

They are entirely different, in devices, from the coinage executed fll’sfllt
Lake City, in 1849. On one side the legend i

s “ Deseret Assay Otfice,’ e
n
d

on the other, sundry cabalistio characters. They have undergone
11°
.lm.

provement, as to intrinsic value. The average weight i
s about 116 grams’

and the fineness 874-1000, in some cases, probably, a little higher?
the

zzlufareckoning
the silver alloy, and allowing for charge of parting,

“bm‘t

We have had a recent opportunity of examining
and testing the no‘?

511W’

fiorm of Austria, which enables us to settle a question of some
1111p“?

ance in custom-house reckonings, and in the adjustment Of dlplqmm

and consular accounts. The weight, fineness and value, as given?‘
the

last statement, are corroborated. The particulars
will be found 1"

“1°

silver able. .

_I
t will not be amiss to give some public information in regard

to 681"

tam small octagonal gold coins, stamped
“

i- dollar, 1859,”
and “1” dollar’

. 18591” Without any name, but believed to be coined in Cslifornifldllld

501d as pocket pieces, or to gratify the eagerness of coin collectors-
The“
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fineness varies from 425 to‘ 445 thousandths, and the intrinsic value of
the “1} dollar” is eleven cents, while that of the “1} dollar” is six and a
half cents. They present a good appearance.
The medal department of the Mint is in successful operation, and in
creases in interest and importance.
The national and other medals of historic and private interest prepared
in this institution are models of artistic skill, and are duly appreciated by
the numismatist and public generally.
Valuable medals and rare coins have been added to the cabinet during
‘the past year, some by gift, others by purchase. The daily crowd of via
ltors to the cabinet attests the interest taken by an intelligent public in
that department of our institution.

Lrsr 0F Tamas 1n Arrnnmx.

A- Statement of bullion deposited at the Mint of the United States
and branches, during the fiscal year ending June 30, 1863.

B- Statement of the coinage at the Mint of the United States and
branches, during the fiscal year ending June 30, 1863.
0. Statement of gold and silver of domestic production, deposited at
the Mint of the United States and branches, during the fiscal year ending
June 30, 1863.

D- Coinage of the Mint and branches from their organization to the
close of the fiscal year, ending June 30, 1863, (eleven tables.)
E. Gold of domestic production deposited at the Mint of the United
States and branches, to June 30, 1862, (seven tables.)
F.
Statement of the amount of silver of domestic production deposited

at the Mint and branches, from January, 1841, to June 30, 1863.
G- Statement of the amount of silver coined at the Mint of the United
States, and branches at San Francisco and New-Orleaus, under the act of
February 21, 1853.

H. Cents of former issue deposited at the United States Mint, for ex
“lmngo for the nickel cent, to June so, 1863.
1. Statement of the weight, value and fineness of foreign gold coins. '

J- Statement of the weight, fineness and value of foreign silver coins.

Very respectfully, your obedient servant,

James POLLOCK, Director.
[[011- S- P. Gaasa, Secretary of the Treasury, Washington.
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RAIL-ROADS OF THE UNITED STATES.

Statement of the Length and Cost of the Rail-Roads
in the several States

and geographical sections of the United States,1863. By
R. S. FISHER

- “ad Cost or

Staten.
11,531?’ 1153'11311511111111.

15f:

522 .. $17,879,514 .. $34,252

New-Hampshire,.._ . 660 .. 22,751,145 .. 84,471

Vermont........... . 554 .. 22,580,705 .. 40,170

. 1,281 .. 58,190,771 .. 46,431

11111111111111111111,... .. 99 .. 4,995,421 .. 44,89’!

Connecticut,.......................- 521 .. 21,550,007 .. 841705

New_York,.......................... 2,709 128,717,554 -- 495°‘!

New-Jersey,.,. .. 690 82,849,527 .. 46,884

Pennsylvania .. 159,658,866 .. 50.944

Dds-ware .. {$361,789 .- 351144
I '

22,879,514 .. 49,912

21,010,182 .. 61,614

121219,744 .. 48,804

71,004,804 .. 33,182

88,541,514 .. 42,050

118,494,072 .. 88,673

34,519,208 .. 85,587
2,000,000 .. 80,805

.. -.
J“

9
-1
,.
‘

C
D
a
?

............................. 3,005

Minnesota, . . _ . _
Iowa, 842 . 28,611,981 .- 331000

1111151111, 837 . 44,216,983 .. 55828

4111111951,... .... 38 .. 2,000,000 .. 52163;
Texas,..... 570 .. 18,000,000 .1 W‘ 6

Lo‘fiflinnm- 885 .. 18,680,219 .- 40499

807 .. 24,234,138 .. 27,952Mississip '1
,
p

891 .. 21,851,102 .. 13.851Alabama,.......-.
,

Tennessee, . . . . . . . . - . - . - 1,305 - - 33’545‘511 ' .

Kentucky, . . . . . . . . . . . . . . . . 531 . . 191507-50l " 3 '

05

Vi1-g'1n'11'1,............. 1,309 -- 46-20%“ " 31361

North 0111011115,.. . . 945 .. 18,241,295 .. 1

,m
. . . . . . . 989 . . 21990-690 " 22'444
. . . . . 1,421 2931361392

~' 20’

4021:: 8,628,000 .. 211436

71 .. 3,600,000 ..

191 .. 500,000 .. 21_,/
32,871 ..91,254,202.010 -- $3715”

RECAPITULATION.

3
0

6 New-E 19nd 814111951-.............- 3,737 -- $147'859’663 " $2121.01;

5 111111111105151, 7,628 -- 3681961642
"
39094

9 11515119111011111111151115158,. 11,822 .. 457,408,406 --

' ‘

'7 Southern Central States, . . . . . . . . . 4,537 . . 1812681471 ‘

5 8111151111111451111111190191111,. .. . 5,1581 .. 124,098,528
-'
4590:

2Pacific 901" 411001000
"‘,

32,871 ..$1,234,262,610
-- W'“

_ 1
1

fT110
9110119

enumerations are exclusive of city passenger rml-roflds'
The Mg

0 than 111the United States '1
5

more than 1,000 miles.
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' RAIL-ROADS OF THE WORLD.

Slatfment qf the Length and Cost 0f the Rail-Roads in the several Coun
tF
ft
e
s

of the World, according to the latest accessible data. By R. S
.

ISHER.
Coal! 61'

Gountn'aa. Miles. Cost. Hi 0.
32,671 .. 3 1,234,262,610 .. 3 37,540
1,075 .. 120,540,067 .. 61,003
160 .. 6,074,554 .. 35,044
02 .. 4,273,402 . . 46,450
24 .. 1,170,300 .. 40,160

35,131 .. 3 1,366,331,353 .. 3 36,303

.. 510 .. 3 26,107,500 .. 3 50,477
10 . . 250,000 .. 25,000

Wwlndia, ..... 520 .. .. 340,003

New-Grlmnda,_ _, 50 .. 3 3,000,000 .. \3 161,616
Pew, ---- .. 53 .. 2,320,500 .. 52,333
011111,--_ .... .. .. 206 .. 17,303,200 .. 53,102
“30,0500 Confedem n, _. .. 13 .. 260,000 .. 20,000
3M1, . . . . . . . . . . . ....~ .. 112 .. 26,173,200 .. 233,630
Venezuela, . . . . . . . . . . . . . . . . . . ...... . . 22 . . 1,872,500 . . 85,118

86046 41631666, ..... 546 .. 356,553,400 .. 3103,541

T0161 in America,

'

............ .. 36,206 .. 3 1,440,312,253 .. 340,020

gull-066
Britain and Il'filmd 11,336 .. 3 1,775,536,400 .. 3 156,026

8

A”, ~ -- 6,721 .. 1,013,132,450 .. 150,740
“1”, 1,566 .. 151,376,430 .. 06,661

BM‘EBBL-
32 .. 7,070,643 .. 07,314

"'
1

‘"110 1,012 . . 100,422,533 .. 106,025

1
1
3
°

‘1 .. 32,013,242 .. 05,363

New"k 262 .. 15,000,310 .. 57,255

S

°""y,- 63 . . 3,500,000 .. 55,555
“4°11, 233 26,036,432 . 04,314
Rm“), 1,374 224,541,326 163,422
P1113510,............. .. 3,162 410,377,003 120,764

8M1?’ German States, 3,401 300,745,057 33,727

A“-’ E ' 3,237 .. 234,041,612 .. 71 71

Swltleflflll 611 . . 10,016,666 .. 33,333
“1y .. 1,414 .. 130,022,260 .. 02,500

P0011 50060 . 53 .. 4,061,505 .. 03,615

_1'9"“ ‘111Eur0p6,... .. 35,031 .. 34,461,010,321 .- $127,091

A830 Minor, (Turkey ). . .. 30 .. 3 2,603,400 .. 333,667
Brmm India,‘..... ..’ ............. .. 2,700 .. 235,157,500 -- 84,250

2,370 .. 3 237,750,000
., 3 32,340

264 .. 3 67,133,000 .. $254,500
172 .. 12,350,020 .. 71,860

. 26 . . 1,142,440 . . 43,040

T0011 in ‘13661-015616,.......... .. 462 .. 3 80,689,860 .. 3 174,652

6
, ............ ,_ 204 . . 3 20,400,000 . . 3 100,000

A 30113 ........ .. 30 .. 2,000,000 .. 66,067
Cflpe o

f!

Good Hope,. . . . . . . 28 . . 2,500,000 . . 89,286

Total in Africa, ........... ...... 262 -. 8 24,900,000 -- 8 95.038

T0011 in the W001», ...... .. 74,003 .. 3 6,254,562,334 .. 3 33,400

'

TOW projected for Brlflsh India—Jen h 4 65B mun—estimated 0050$287,600,000,“ $61 808w mlle. Total expended on 111160compigwd'mz‘ 1n pwsrell, $947,812,000

’



999 ‘.(mmm1
']‘Wis’21,407m

T
H
E

LO
Y
A
L

S
T
A
T
E
S
.

A
re
a
,
P
o
p
u
la
ti
o
n
,

V
a
lu
a
ti
o
n

a
n
d
D
e
b
t

of

e
a
ch

of

th
e
Lo
y
a
l
S
ta
te
s

of

th
e
U
n
io
n
.

P
o
p
u
la
ti
o
n
,
C
e
n
su
s
1
8
6
0
.
V
a
lu
a
ti
o
n
o
f
1
8
6
2
.‘

D
e
b
t
a
n
d
Lt
a
b
ilt
ti
e
e
a
t
e
n
d
Q
ffi
e
ca
l
y
e
a
r
1
8
6
2
.

'

A
re
a
in

jg
e
o
l'u
te

P
o
p
u
la
tx
t

V
a
lu
e
fi

T
o
ta
l
D
e
b
t
D
e
b
t,
1
9
0
.,
D
e
b
u
t;

sq
u
a
re

P
o
p
u
la
-

to
e
q
u
a
ro

T
o
ta
l

e
r

A
b
so
lu
te

C
o
n
ti
n
g
e
n
t

a
n
fl

p
e
r
1
)”
ce
n
t

B
u
n
s.

m
ile
s.

tt
o
n
.

m
ile
.

A
m
o
u
n
t.

ca
p
lt
a
.

D
e
b
t.

Lt
a
b
ili
tt
e
e
.

Lt
a
b
tl
a
tt
e
e
.

ca
p
1
'8
a
.
o
f
o
a
l’
n
.

O
a
lif
0
rn
ia
,.
.

.

1
8
8
,8
9
2

8
7
9
,9
9
4
..
2
.0
1

.

.
$
1
6
0
,8
6
9
,0
7
2

.
8

4
0
2
0
8

8

5
,5
6
9
,2
8
5
.

..
.
.

..

8

5
,5
6
9
,2
8
5
..

8

1
4
6
6
..

9
8

4
7

C
o
n
n
e
ct
ic
u
t,

.

.

..
4
,6
7
4
..

4
6
0
,1
4
7
..
9
8
.4
5

2
4
7
,0
6
5
,8
1
1

5
8
6
9
2

.

8
,0
0
0
,0
0
0
..

.5
.

8
,0
0
0
,0
0
0

6

5
2

1

2
1

D
e
la
w
a
re
,

..
..
..
.
. .

2
,1
2
0
..

1
1
2
,2
1
6
..
5
2
.9
8
..

8
9
,7
6
7
,2
8
8

8
5
4
8
8

.

.

..

.

.

.

.

..

.
.
..
.

.
.
. .

Ill
in
o
la
,.
.
..
..
..
..

.

.

5
5
,4
0
5
..
1
,7
1
1
,9
5
1
..
8
0
.9
0

8
8
9
,2
0
7
,8
7
2

2
2
7
8
5

1
2
,8
8
7
,8
8
1

1
2
,8
8
7
,8
8
1

7

2
1
..

8

1
7

In
d
ia
n
a
,

..
..
..
..
.
..
8
8
,8
0
9

.

1
,8
5
0
,4
2
8
..
8
9
.9
4

8
6
5
,9
2
5
,7
6
8

2
7
0
9
7
..

8
,6
0
9
,1
7
8

8
,6
0
9
,1
7
8
..

6

8
8

2

8
5

Io
w
a
,.
.

..
..

.

5
5
,0
4
5

6
7
4
,9
1
8
..
1
2
.2
6

1
7
8
,8
8
5
,0
7
8
..
2
5
7
4
2

1
,1
2
2
,2
9
6
..

1
,1
2
2
,2
9
6

1

6
6
.

0

7
0

K
a
n
a
a
s,
..
..
..
..
.

7
8
,4
1
8
..

1
0
7
,2
0
6
..
1
.8
7
..

2
0
,2
9
0
,0
8
7
..
1
8
9
2
6

.

1
9
4
,0
0
0

..
1
9
4
,0
0
0

1

8
1

0

9
6

K
e
n
tu
ck
y
,
..
..
..
.
.

.

8
7
,6
8
0

1
,1
5
5
,6
8
4
..
8
0
.6
7
..

5
2
8
,2
1
2
,6
9
8

4
5
7
0
6
.

7
,4
7
9
,2
4
4

..
7
,4
7
9
,2
4
4

6

4
7

1

4
2

M
a
ln
e
,.

..
..
..
.

.

.
8
1
,7
6
6

6
2
8
,2
7
9
..
1
9
.7
8

1
6
4
,7
1
4
,1
6
8

2
6
2
1
8

2
,1
6
2
,7
2
7

.

..

.

..
2
,1
6
2
,7
2
7

8

4
4

1

8
1

M
a
ry
la
n
d
,
..
..
..
.

.

.

1
1
,1
2
1

6
8
7
,0
4
9

.

.
6
1
.7
6
..

2
8
6
,7
7
6
,7
8
4

4
1
7
4
0

.

1
1
,6
2
9
,7
8
0
..
8
8
,2
6
9
.8
2
1
..

1
4
,8
9
9
,0
5
1

2
1
6
9

5

1
9

M
a
ss
a
ch
u
se
tt
s,
..
..
.

7
,8
0
0

1
,2
8
1
,0
6
6
..
1
5
7
.8
8

8
6
1
,4
8
5
,4
1
8

6
9
9
7
9

.
5
,8
0
5
,1
4
4
..

5
,8
2
4
,4
8
5
..

1
1
,1
2
9
,5
7
9

.

9

0
4

.

1

8
0

M
ic
h
ig
a
n
,
..
..
..
..
..
5
0
,2
4
8
..

7
4
9
,1
1
8
..
1
8
.8
2
..

1
7
2
,0
5
5
,8
4
0

2
2
9
6
8

.'
2
,8
8
1
,0
8
8

1
0
0
,0
0
0
..

2
,9
8
1
,0
8
8

'

8

9
8

1

7
8

M
in
n
e
so
ta
,.
..
..

.

8
8
,5
8
1
..
1
7
2
,1
2
8
..
2
.0
6
.

8
8
,7
1
2
,4
2
7

2
2
4
9
1
..

8
5
0
,0
0
0

2
,2
7
5
,0
0
0

.

.

2
,6
2
5
,0
0
0

1
5
2
6
..

6

7
9

M
is
so
u
ri
,
..
..
..
..
.
..
6
7
,8
8
0

1
,1
8
2
,0
1
2

1
7
.5
4

8
6
6
,9
8
5
,8
5
1

8
1
0
4
8

1
,0
8
8
.0
0
0

2
8
,7
0
1
,0
0
0
..

2
4
,7
8
4
,0
0
0
..
2
0
9
2

6

7
4

N
e
w
-H
a
m
p
a
h
ir
o
,.
.

.

9
,2
8
0

8
2
6
,0
7
8

8
5
.1
4

.

1
2
8
,8
1
0
,0
8
9

8
7
9
7
0

7
8
5
,1
0
0

7
8
5
,1
0
0

2

2
6

0

5
9

N
e
w
-J
e
rs
e
y
,
..
..
.
..

8
,8
2
0
..
6
7
2
,0
8
5

8
0
.7
7

.

2
9
6
,6
8
2
,4
9
2
..
4
4
1
4
6

8
7
6
,8
2
0
..

8
7
6
,8
2
0

1

8
0

.

0

2
9

N
e
w
-Y
o
rk
,.
..
..
.
..

.

4
7
,0
0
0

.

8
,8
8
0
,7
8
5

8
2
.5
6

1
,4
8
8
,7
6
6
,0
1
6
..
8
6
9
4
5
..

8
0
,1
7
9
,4
2
5

8
8
8
,0
0
0

8
0
,5
1
7
,4
2
5

7

8
6

.

2

1
8

0
1
1
1
0
,
..
..
..
..
.
.
.
8
9
,9
6
4

2
,8
8
9
,5
1
1

5
8
.8
4

.

8
8
9
,2
8
5
,2
9
2

8
8
0
1
2
..

1
7
,0
2
1
,0
4
2

.

..
.

1
7
,0
2
1
,0
4
2
..

4

8
9

1

9
1

O
re
g
o
n
,.
..
..
..
..
..
.

9
5
,2
7
4

5
2
,4
6
5
..
0
.5
5
..

2
1
,2
8
8
,9
8
1

4
0
5
7
7
..

..
.

P
0
1
1
1
1
5
y
1
v
a
n
1
a
,.
..
..
.
4
6
,0
0
0
..
2
,9
0
6
,1
1
5
..
6
8
.1
7
..

5
6
9
,0
4
9
,8
6
7

1
9
6
1
5

.

4
0
,4
4
8
,0
8
8

.

.
4
0
,4
4
8
,0
8
8

1
8
9
2
..

7

1
1

R
h
o
d
e
Ia
lm
d
,.
..
.
..

1
,8
0
6

1
7
4
,6
2
0
..
1
1
8
.7
1

1
2
5
,1
0
4
,8
0
5

7
1
6
4
1
..

2
,0
0
0
,0
0
0

..

.

2
,0
0
0
,0
0
0

1
1
4
5
..

1

5
9

V
e
rm
o
n
t,

..

.

.

..

..
..
1
0
,2
1
2

8
1
5
,0
9
8

8
0
.8
5
..

8
4
,7
5
8
,6
1
9

2
6
9
0
0
..

9
8
4
,9
7
7
..

..
..

.

9
8
4
,9
7
7

8

1
2

1

1
6

‘W
e
st
.
V
ir
g
'1
n
1
a
,.
..
..

2
0
,5
1
1

8
4
9
,6
9
8

1
7
.0
2
..
1
5
1
,4
0
4
,2
6
7
..
4
3
2
9
8

.

..
..
..

..
..

..
..
..

.
.

W
is
co
n
si
n
,
..
..
..
.

..

5
8
,9
2
4

7
7
5
,8
8
1

1
4
.8
9

1
8
2
,5
0
7
,2
2
2

2
8
5
2
8

1
,5
0
0
,0
0
0

.

.

.

1
,5
0
0
,0
0
0

1

9
8

0

8
2

T
o
ta
l,
..
..
..
..
..
..
1
,0
4
5
,7
0
8
..
2
2
,3
9
1
,4
1
2

2
1
.4
1
..

; 7,6
9
8
,0
1
0
,5
9
7
..
$
1
1
4
3
5
2

$
1
5
6
,4
1
8
,4
1
5
..
‘8
5
,5
0
7
,7
5
6
..

$

1
9
1
,9
2
1
,1
1
1

0
s

5
7

$
2
4
9

' T
h
is
1
5
th
e
1
1
5
5
0
4
0
0
1
1
‘1
1
1
1
1
1
1
1
1
1
0
1
1

o
f
1
0
1
1
1e
st
a
te
a
n
d
p
o
l-
1
1
0
1
1
1
1
1
p
ro
p
e
rt
y
o
n
w
h
ic
h
S
ta
te
ta
x
e
s
w
e
re
co
lle
ct
e
d
.
T
h
e
ce
n
lu
u
v
n
lu
a
tl
u
n
(l
o
o
I’
zu
u
x
m
n
n
r
B
u
o
n
'n
p
a
g
o

IL
__
_.
__
._
_

1
9
5
1
1
.
m
u
ch
1
0
m
.



[7901 L99main”,1
?)salungsb‘uymg

S
A
V
IN
G
S

fB
A
N
K
S

O
F
N
E
W
-E
N
G
LA
N
D

A
N
D

N
E
W
-Y
O
R
K
.

S
A
v
m
o
s

B
A
N
K
S
o
n
T
H
E
S
T
A
T
E
O
F
M
A
IN
E
,
1
8
6
2
.

C
o
m
.
b
u
si

S
u
rp
lu
s

1
V
0
. o
f

A
n
n
u
a
l

7
1
9
0
9i
n

N
a
m
e
o
/I
n
st
it
u
ti
o
n
.

‘2
1
,,

P
re
si
d
e
n
t.

T
re
a
su
re
r.

D
e
p
o
si
ts
.

P
ro
fi
ts
.

D
e
p
o
o
tt
o
rs
.
E
w
p
sn
ss
s.
th
e
Y
e
a
r

1.

A
u
g
u
st
a
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
.
..
..
..
..
W
ill
ia
m
A
.
B
ro
o
ks
,.
.
W
ill
ia
m
R
.
S
m
it
h
,.
.
$
1
6
4
,4
6
1

.

$
8
,8
8
5

9
8
4

$
5
0
0
..
1
8
4
8

2
.
B
a
n
g
o
r
S
a
v
in
g
s
B
a
n
k,
..

..

..

..

..

..
..

.

.

..

E
lij
a
h
L.
H
a
m
iin
,.
.
..
A
lb
e
rt
H
o
lt
o
n
,.
.

.

..
.
1
2
0
,0
7
6
..

8
,5
0
4

7
7
9

5
0
0
..
1
8
5
2

8
.‘
B
a
th
S
a
v
in
g
s
B
a
n
k,
.

..
.
..
..

..

..

..
..
..

..
C
h
a
rl
e
s
D
a
v
e
n
p
o
rt
,.

.

Jo
h
n
H
.
K
im
b
n
li,
..

.

8
8
,7
6
0

.

1
,8
2
1
.

4
0
7

5
2
-1
..
1
8
5
2

4.

B
id
d
e
i‘
o
rd
S
a
v
in
g
s
B
a
n
k,
.

..

.

.

..

.
..

W
ill
ia
m
P
.
H
n
in
e
s,
..

B.

8
.
Fa
ir
iie
id
,.
..
..
.

1
1
8
,8
0
8
..

1
2
,6
7
4
..

6
-1
9

8
0
0
..
1
8
4
9

15.

B
ru
n
sw
ic
k
S
a
v
in
g
s
B
a
n
k,
..
..
..
.
..
..
..
..
.
..
Jo
h
n
W
.
P
e
rr
y
,.
..
..
.
A
.
B
ro
o
ks
,

2
8
,6
0
9
.

7
5
0
..

1
7
9

1
0
0
..
1
8
5
8

6.

C
a
la
is
S
a
v
in
g
s
1
3
1
1
0
1
5
,.
..
..
..
..
.

G
e
o
rg
e
D
o
w
n
e
s,
..
..
.
Jo
se
p
h
A
.
Le
e
,.
..
..

9
6
1
..

..
2
5

..
1
8
6
2

7.

G
a
rd
in
e
r
S
a
v
in
g
s
In
st
it
u
ti
o
n
,.
..
..
..
..
..
..

..
R
o
b
e
rt
H
.
G
a
rd
in
e
r,
.
Jo
se
p
h
A
d
n
m
s,
..
..
.

2
8
0
,8
1
6
..

1
9
,8
7
8
..
1
,2
9
2

4
5
0

1
8
8
4

8.

H
a
lio
w
e
ll
S
a
v
in
g
s
In
st
it
u
ti
o
n
,
..

.

.
Jo
h
n
H
u
h
b
n
rd
,.
..
..
.
H
.
K
.
B
a
ke
r,
..
..
.
..

2
7
,0
9
6

.

9
5
7

2
9
2

1
0
0
..
1
8
5
4

9.

Lo
w
is
to
n
S
a
v
in
g
s
In
st
it
u
ti
o
n
,.
.
..
.

..
..
..
.
J.
G
.
C
o
b
n
rn
,.
..
.

A
lb
e
rt
H
.
S
m
a
ll,

.

.

.
6
0
,4
1
8

2
,8
5
8

4
6
4
..

2
0
0
..
1
8
5
6

1
0
.
P
o
rt
la
n
d
S
a
v
in
g
s
B
a
n
k.

..

..

..

.

.

..
..
..
..

.

P
h
in
e
a
s
B
a
rn
e
s,

.
Jo
se
p
h
C
.
N
o
y
e
s,
.

..

4
5
2
,0
8
8
.

8
,7
1
7

2
,8
8
2
..

1
,5
0
0

1
8
6
2

1
1
;‘
P
o
rt
la
n
d
Fi
v
e
C
e
n
t
B
n
n
k,
.

.

.

..
.
.

..

.

..
..
..
..
B
e
n
ja
m
in
K
in
g
sb
n
ry
,
C
h
a
rl
e
s
B
a
kc
r,
..

..
..

8
7
,0
8
8
..

8
,5
9
2

1
,6
5
7
..

7
0
0

..

1
8
5
9

1
2
.
R
a
n
d
a
ll
S
a
v
in
g
s
a
n
d
B
e
n
e
v
o
le
n
t
In
st
it
u
ti
o
n
,
A
.
W
.
Jo
n
e
s,
..
..
..
..
W
ill
ia
m
L.
B
a
d
g
e
r,
.

4
,2
2
8

8
9
1
..

1
0
1
..

5
0
..
1
8
5
4

1
8
.
8
9
0
0
S
a
v
in
g
s
In
st
it
n
ti
o
n
,.
..
..
.
..
..
..
..

.

.

D
a
n
ie
l
S
m
it
h
,
Jr
.,
..

.

E
d
.
P
.
B
u
rn
h
n
rm
.
..

8
7
8
,7
0
5
..

9
,4
4
9
..
1
,8
5
8

1
,5
0
0
..
1
8
2
7

1
4
.
S
o
u
th
B
e
rw
ic
k
S
a
v
in
g
s
In
st
it
n
ti
o
n
,.
..
..
..
..

B
e
n
ja
m
in
N
ss
o
n
,.
..
.
E
d
w
a
rd
H
a
y
m
m
..
.

8
6
,5
5
1

.

8
,8
4
5

.

2
7
8
..

2
0
0
..
1
8
5
0

1
5
.
Y
o
rk
C
o
u
n
ty
Fi
v
o
C
e
n
t
S
a
v
in
g
s
In
st
it
u
ti
o
n
,
Jo
h
n
M
.
G
o
o
d
w
in
,.
..
S
.
A
.B
o
o
th
b
y
,.
.

2
9
,5
0
0
..

6
8
4

5
0
1
..

8
0
..
1
8
6
0

T
o
ta
l
O
ct
o
b
e
r,
1
8
6
2
,
..
..
..
..
.

..
..
..
..
..
..
..
..
..
..
..
..
..
.

$
1
,8
7
6
,1
5
9

$
7
6
,9
8
5
.
1
1
,8
8
8

$
5
,7
0
4

T
o
ta
lO
ct
o
b
e
r,
1
8
6
1
,.
..
..
.
..
..

..
..

..
..
..
..
..
..
..
..

..
1
,6
2
0
,2
7
0

..
.

..

LI
A
B
IL
IT
IE
S

A
N
D
R
E
S
O
U
R
C
E
S

O
F
T
H
E
B
A
N
K
S
0
F
M
A
IN
E
.

LI
A
n
IL
I'r
Iz
s.

R
ss
o
n
n
cn
s.

r
L

—
\
I

k
j

'o
.0

B
ks
.

D
u
e
to
o
th
e
r

Lo
a
n
s
a
n
d

R
e
a
l

D
u
e
b
y

N
o
te
s
o
f

S
ta
te
.
D
a
ta
.
a
n
B
r.
C
a
p
it
a
l.

C
ir
cu
la
ti
o
n
.

D
e
p
o
si
ts
.

B
a
n
ks
.

P
ro
fl
ts
,¢
b
c.
D
is
co
u
n
ts
.

E
st
a
te
.
o
th
e
r
B
a
n
ks
.
o
th
e
r
B
a
n
ks
.
S
p
e
ci
e
.

M
a
in
e
,"
D
e
c.
,1
8
5
i
..
7
1
..
8
7
,3
0
1
,2
5
2
..
$
5
,6
0
1
,8
1
5
..
$
2
,9
1
4
,6
0
1
..
$
1
7
2
,6
2
8
..
$
1
0
,5
5
9
..
$
1
8
,1
8
1
,9
0
8
..
$
1
1
2
,6
0
4
..
$
1
,7
8
1
,0
6
5
..
$
5
8
9
,9
7
4
..
$
1
,0
2
5
,2
0
8

“
..
“
1
8
5
5
..
7
5
..
7
,8
0
0
,7
0
3
..
5
,0
7
7
,2
4
8
..
2
,0
l1
.0
2
8
..
1
1
8
,9
7
5
..
1
0
4
,1
7
8
..
1
8
,0
6
6
,9
5
6
..
1
1
8
,8
7
0
..
1
,3
9
6
,4
8
0
..
4
6
4
,5
6
1
..

7
5
3
,0
8
5

“
..
Ja
m
,1
8
5
7
..
7
6
..
8
,1
8
5
,7
3
5
..
4
,6
4
1
,6
4
6
..
1
,9
9
4
,7
8
2
..
1
4
5
,0
8
3
..
1
2
1
,7
4
8
..
1
3
,2
7
7
,6
2
0
..
1
8
8
,2
5
1
..
1
,1
5
8
,2
7
6
..
3
7
5
,2
1
6
..

7
0
5
,1
4
8

“
__
“
1
8
5
8
..
7
0
..
7
,6
1
4
,2
0
0
..
2
,9
6
4
,3
2
7
..
1
,7
4
8
,0
3
0
..
1
8
9
,8
0
4
..
7
6
,0
6
9
..
1
1
,2
1
6
,2
4
5
..
1
8
5
,2
6
8
..

8
7
6
,0
2
2
..
2
4
5
,1
2
1
..

6
1
5
,4
4
1

‘4
__
9
‘
1
8
5
9
,_
6
8
_,
7
,4
0
8
,9
4
5
,.
8
,8
8
6
,5
8
9
..
2
,8
8
2
,9
1
0
..
8
9
,2
7
1
..
9
0
,0
8
2
..
1
1
,8
1
5
,1
2
7
..
1
4
5
,5
6
5
..
1
,4
7
8
,8
9
6
..
2
7
8
,3
0
8
..

6
6
3
,7
5
4

“
..
“
1
8
6
0
..
6
8
..
7
,6
0
6
,8
0
0
..
4
.1
4
9
,7
1
8
..
2
,4
1
1
,0
2
2
..
1
0
2
,3
9
2
..
8
7
.1
6
5
..
1
2
,6
5
4
,7
0
4
..
1
8
1
,1
9
9
..
1
,0
1
9
,9
0
2
..
2
9
0
,2
2
4
..

6
7
0
,9
7
9

“
..
“
1
8
6
1
..
7
1
..
7
,6
5
6
.2
?»
..
4
,3
1
8
,0
0
5
..
2
,8
6
9
,8
7
1
..
1
5
1
.4
3
7
..
6
0
8
.9
5
1
..
1
3
,4
0
6
,2
9
4
..
2
8
5
,5
3
1
..

9
9
5
,6
5
0
..
8
0
8
,7
0
6
..

6
5
8
,8
8
4

“
..
“
1
8
6
2
..
7
i
..
7
,0
7
0
,6
5
4
)..
4
,0
4
7
,7
8
0
..
8
,8
0
7
,6
2
8
..
8
8
,6
0
1
..
6
8
8
,9
1
6
..
1
2
,6
7
9
,2
4
4
..
2
5
5
,0
6
0
..
2
.0
8
4
3
6
8
..
2
1
9
,3
7
0
..

7
1
0
,8
9
2

“
..
“
1
8
6
8
..
6
9
..
7
,0
8
8
,0
0
0
..
6
,4
8
8
,4
7
8
..
6
,0
7
6
,1
0
7
..
1
2
8
,5
7
8
..
6
5
8
,8
9
7
..
1
8
,6
5
8
,1
7
2
..
2
6
0
,5
2
9
..
6
,1
8
6
,6
0
6
..
6
2
7
,1
0
7
..

7
4
7
,1
4
5



899 ‘Xienunfl'anqsdwnH-maNf0equngstilt-gang

Y
e
a
r

N
o
.
Lo
ca
ti
o
n
.

N
a
m
e
.

P
re
si
d
e
n
t.

T
re
a
su
re
r.

C
h
a
g
t

e
re

.

1.

C
h
a
rl
cs
to
w
n
,.
.
C
o
n
n
e
ct
ic
u
t
R
iv
e
r
S
a
v
in
g
s
B
a
n
k,
..
..
S
a
m
u
e
l
W
e
b
b
e
r,
.

G
e
o
rg
e
O
lc
o
tt
,
Jr
.,
..
..
1
8
8
1

2.

C
la
re
m
o
n
t,
..
..
S
u
lli
v
a
n
S
a
v
in
g
s
In
st
it
u
ti
o
n
,
..
..
..
..
Jo
n
a
s
Li
v
in
g
st
o
n
,

..

.

Jo
h
n
L.
Fa
rv
v
e
ll,
..
..
..
1
8
8
8

8.

C
o
n
co
rd
,
..
..
..
C
o
n
co
rd
S
a
v
in
g
s
B
a
n
k,
.

..
..
..
.

.

.

Ir
a
A
.
E
a
st
m
a
n
,.

.

C
h
a
rl
e
s
M
in
o
t,
..
..
..
..
1
8
5
5

4.

C
o
n
co
rd
,
..
..

..
N
e
w
-H
a
m
p
sh
ir
e
S
a
v
in
g
s
B
a
n
k,
..
..

..
S
a
m
u
e
l
0
0
2
1
5
,.
.
..
..

.

Ja
m
e
s
M
o
u
lt
o
n
,
Jr
.,
.

..
1
8
8
0

5.

D
o
v
e
r,
..

.

.

.

..
.

D
o
v
e
r
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,
.

..

..
O
liv
e
r
W
y
a
tt
,
..
..
.

.

.

C
a
lv
in
H
a
le
,
..
..
..
..

.

.

1
8
5
6

'
6.

E
x
e
te
r,
..
..

E
x
e
te
r
S
a
v
in
g
s
B
a
n
k,

.

.

..

.

..

..

..

.

.
..
W
o
o
d
b
ri
d
g
e
O
d
lin
,.
.
N
.
A
.
S
h
u
te
,

.

..

.

.

.

.

.

..
1
8
5
1

7.

H
a
n
o
v
e
r,

D
a
rt
m
o
u
th
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
.
..
D
a
n
ie
l
B
la
is
d
e
ll,
..
..
.
D
a
n
ie
l
F.
R
ic
h
a
rd
so
n
,.
1
8
6
0

8.

K
e
e
n
e
,
..
..
..

..

C
h
e
sh
ir
e
P
ro
v
id
e
n
t
In
st
it
u
ti
o
n
,

..
Le
v
i
C
h
a
m
b
e
rl
a
ln
,.

..

G
e
o
rg
e
T
ild
e
n
,.

.

..
.

.

.

.
1
8
8
8

9.

La
co
n
ia
,
..
..
.

..
M
e
re
d
it
h
B
ri
d
g
e
S
a
v
in
g
s
B
a
n
k,
.

.

W
o
o
d
b
u
ry
M
e
ic
h
e
r,
..
Jo
h
n
T
.
0
5
2
0
5
,.
..
..
.
..
1
8
8
1

-
1
0
.
M
a
n
ch
e
st
e
r,
..
.
A
m
o
sk
e
a
g
B
a
n
k,
..

.

..

..
..
..
..
..

..
M
a
ce
M
o
u
lt
o
n
,
..
..

..
M
o
o
d
y
C
u
rr
ie
r,
..
..
.
.
.
1
8
5
2

1
1
.
M
a
n
ch
e
st
e
r,
..
.
C
it
y
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
..
..
..
.

..
Jo
se
p
h
K
id
d
e
r,
..
..
..

E
.
W
.
H
a
rr
in
g
to
n
,.
..
.
1
8
5
9

1
2
.
M
a
n
ch
e
st
e
r,
.

.

.

M
a
n
ch
e
st
e
r
S
a
v
in
g
s
B
a
n
k,

.

..
..
..

..

.
W
ill
ia
m
P
.
N
e
w
e
ll,
.

.

N
a
th
a
n
P
a
rk
e
r,
..
..

.

..
1
8
4
6

1
8
.
M
a
n
ch
e
st
e
r,
..

.

M
a
n
ch
e
st
e
r
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
In
st
’n
,
W
a
te
rm
a
n
S
m
lt
h
,.
.
..
Fr
e
d
.
S
m
y
th
,

.

.

.

..
.
..
..
1
8
5
8

1
4
.
M
ilt
'0
rd
,.

..
M
ilf
o
rd
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,
..
..
D
a
v
id
R
u
ss
e
ll,
..
..
.
..
H
.
A
.
D
a
n
ie
ls
,
.

.

..

.

..
.
1
8
5
9

1
5
.
N
a
sh
u
a
,
.
..

.

..
.
N
a
sh
u
a
S
a
v
in
g
s
B
a
n
k,
..

..

.

.

..

.

.

.

..
.
E
d
w
a
rd
S
p
a
u
ld
in
g
,.
.
A
a
ro
n
P
.
H
u
g
h
e
s,
..
..
.
1
8
5
4
..

1
6
.
N
e
w
-I
p
sv
v
ic
h
,.
N
o
w
-I
p
sw
ic
h
S
a
v
in
g
s
8
a
n
k,
..

..

.

.

.1

J ere
m
la
h
S
m
it
h
,.

.

..

.
Jo
h
n
P
re
st
o
n
,

..

..

.

.

..

.

1
8
4
9

1
7
.
N
e
w
-M
a
rk
e
t,
.
N
e
w
-M
a
rk
e
t
S
a
v
in
g
s
B
a
n
k,
.

..

.
.

..

..

.

G
e
o
rg
e
W
.
K
it
tr
e
d
g
e
,
D
a
v
id
M
u
rr
a
y
,

.

..

.

.

..

.

1
8
8
2
..

1
8
.
P
e
te
rs
b
o
ro
’,
..
.
P
ct
e
rb
o
ro
’
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
.
..
W
ill
ia
m
Fo
lla
n
sb
e
e
,.
.
G
e
o
rg
e
A
.
R
a
m
sd
e
il,

.

1
8
4
7
..

1
9
.
P
lt
ts
iie
ld
,
..
..

.

.

P
lt
ts
fl
e
ld
S
a
v
in
g
s
B
a
n
k,
.
..

.

.

..

..
..
..
Jo
h
n
B
e
rr
y
,

.

..

..

.

..

.

Lo
w
e
ll
B
ro
w
n
,.
..

.

1
8
5
5
..

2
0
.
P
o
rt
sm
o
u
th
,.
..
P
o
rt
sm
o
u
th
S
a
v
in
g
s
B
a
n
k,

..

.

..

.

W
ill
ia
m
M
.S
h
a
ck
i'o
rd
,
S
a
m
u
e
l
Lo
rd
,.
..
..
..
..

1
8
2
8

2
1
.
R
o
ch
e
st
e
r,

.

N
o
rw
a
y
P
la
in
s
S
a
v
in
g
s
B
a
n
k,

..

.

..

.

.
C
h
a
rl
e
s
D
e
n
n
e
tt
,

..
..
Jo
h
n
M
o
D
u
fi
ie
,

..
.

.

..

.

1
8
5
1

2
2
.
R
o
lli
n
si
'o
rd
,.
..
.
R
o
lll
n
si
o
rd
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
.
.
.
II
.
R
.
R
o
b
e
rt
s,
“
..

..

W
.
H
.
M
o
rt
o
n
,.

..
.
..
..
1
8
5
0

2
8
.
S
o
m
e
rs
w
o
rt
h
,

.

S
o
m
e
rs
w
o
rt
h
S
a
v
in
g
s
B
a
n
k,

..

.

.

.

..

.

.

M
.
C
.
B
u
rl
e
ig
h
,.
..
.

..
D
.
H
.
B
u
il'
u
m
,
..
..
..
.
..
1
8
4
5
..

2
4
.
D
o
v
e
r,

..

.

.

.

..

.

S
a
v
in
g
s
B
a
n
k
fo
r
C
o
u
n
ty
o
fS
tr
a
il‘
o
rd
,
G
e
o
rg
e
D
.
‘V
it
tu
m
,.

..

C
h
a
rl
e
s
W
o
o
d
m
a
n
,.
.

..
1
8
2
4
.

2
5
.
W
a
lp
o
le
,
..
..
..

W
a
lp
o
le
S
a
v
in
g
s
B
a
n
k,

..
.

..

.

..

.

..
.

.
D
a
v
id
B
u
ih
n
n
,

..

..
.
..
B
.
F.
A
ld
ri
ch
,

..
.
..

.
..

.
1
8
4
9

.

‘2
6
. W
in
ch
e
st
e
r.
.
..
A
sh
u
e
io
t
S
a
v
in
g
s
B
a
n
k,

.

..
.

.

.

.
.

.

..

..

E
v
e
rs
o
n
C
o
o
k,
.
.
.

..
..
Jo
h
n
C
o
o
k,

..
..

.

.
.
..
..

1
8
5
5

2
7
.
W
o
lf
b
o
ro
’,
.
.

..
C
a
rr
o
ll
C
o
u
n
ty
Fi
v
e
-C
e
n
t.
S
a
v
in
g
s
B
k.
G
e
o
rg
e
R
u
st
,

..

..

.
.
..
Jo
h
n
M
.
B
ra
ck
o
tt
,.
.
..
.
1
3
5
1

__
__
__
_—

T
o
ta
l,
.

..

..

.

..

.

..

..

..

..
..
-
-
-
--

.
--

..

..

.
.-
-

-
.
..

..

..

..
..
..
..

..
..
.

.

.

.
--

.

..
..
--

.

.

.-

--
.
.-

.-
..

.-
..

..
.
.
..

.

.
.
..
.

..
..

\

T
H
E
S
a
v
n
m
s

B
A
N
K
S
o
r
N
n
w
-H
sm
rs
n
n
m
,

1
8
6
3
.

Lo
ca
ti
o
n
,
d
a
te

of

C
h
a
rt
e
r,
n
u
m
b
e
r

of

D
cp
o
si
to
rs
,

a
m
o
u
n
t

of

D
e
p
o
si
ts
,
S
u
rp
lu
s

Fu
n
d
,
a
n
d
A
n
n
u
a
l

E
x
p
e
n
se
s

of

e
a
ch
.

N
0
.
o
f

D
e
p
o
si

to
rs
.

8
2
5
..

1
,8
8
2
..

2
9
5
..

8
,0
5
3
..

1
,8
8
7
..

8
2
6
..

1
6
1
..

5
,4
0
0

1
,4
8
8
..

2
,7
0
0
..

6
9
8
..

2
,5
0
0
..

1
,2
4
1
..

5
2
0
..

'
2
,0
2
0
..

8
9
6
..

2
2
0

.

6
7
8
..

2
4
5

1
,0
2
":

1
,2
s0
..

2
,0
1
1
..

4
5
3
..

8
0
6
..

rs
e
..

6
,0
2
9
..

8
5
8
..

A
m

t.
o

D
e
p
o
e
g
'

‘i
ts
.

8

1
7
4
,1
1
9

2
5
8
,0
4
4

4
6
,2
0
2

4
9
4
,8
1
4

1
8
8
,2
0
0

1
0
1
,4
0
7

8
8
,7
5
7

8
5
8
,1
6
8

2
0
4
,1
0
9

5
8
2
,4
2
8

1
0
4
,7
0
7

5
0
8
,9
2
2

1
5
1
,8
4
6

5
4
,2
9
8

8
5
2
,5
1
7

7
8
,7
2
2

2
6
,9
8
4

9
2
,1
1
6

2
8
,4
1
9

1

,0
8
9
,7
4
4

2
0
4
,4
77

1
8
8
,0
8
5

1
5
5
,6
0
2

5
1
6
,4
8
6

8
9
,2
8
6

8
1
,0
1
0

6
1
,2
9
4

8
9
,8
5
8

..

Q

6
,5
6
0
,8
0
8

S
u
rp
lu
s

Fu
n
d
.

8

2
,8
8
2

8
,6
4
8

1
,8
6
8

8
8
,6
5
9

8
,4
9
5

7
,4
5
4
1
8
0

1
7
,4
8
0

2
,7
7
4

2
2
,0
5
6

..

2
,7
4
0

..

8
0
,8
8
9

..

4
,8
5
4
4
7
4

8
,5
2
6

1
,7
5
7

..

1
4
5

..

8
0
6

6
2
0

5
4
,7
8
5

8
,7
4
8

1
6
,1
8
8

8
,0
1
4

8
9
,8
8
8

1
,0
5
4
4
8
1

2
,9
9
7

..

‘ 2
6
6
,1
5
2

A
n
n
u
a
l

E
w
p
e
n
su
.

s5
5
0

w
a
s

1
2
5

9
2
5

6
0
0

2
5
0

1
5
0

1
,2
0
0
0
5
0

2
,5
2
2
4
0
0

1
,2
5
0
8
0
0

1
0
1

0
5
0

8
0
6

1
2
0

0
2
5

4
5

5
,5
0
0
5
2
5

0
0
0
4
0
0

1
,1
0
0
1
2
5
5
0

1 5
0

8

1
8
,5
8
8



['7981 699‘11001141911{0salung:b‘uyrmS’

T
H
E
S
n
v
m
u
s

B
A
N
K
S
0
F
V
E
R
M
O
N
T
,
1
8
0
9
,
1
8
6
3
.

»

T
o
ta
l

N
o
.
o
f

0
5
7
1
7
1
3
9
,
A
n
'm
m
l

a
Lo
ca
ti
o
n
.

N
a
m
e
:
q
/
th
e
B
a
n
tu
.

,
D
e
p
o
e
it
a
.

S
u
rp
lu
s.

Li
n
b
ilfl
fe
a
.
D
e
p
o
a
ilo
rs
.
y
o
u
r
1
8
6
2
.
E
a
rp
m
u
a
.

°B
a
llo
v
ra
1
7
0
1
1
0
,.

_.
.

B
e
Iio
w
s
Fn
iis
S
a
v
in
g
s
In
st
it
u
ti
o
n
,
.

.1

..

.

..

,.
.
.

..

..

.

..

1

. 25
8
,3
7
4

$

1
7
,4
5
8

5

8
0
5
,8
5
7

1
,5
5
9
..

5
p
e
r
ce
n
t.

Q

4
0
6

B
u
rl
in
g
to
n
,

,.
.

.

B
u
rl
in
g
to
n
S
a
v
in
g
s
B
u
n
k,

..

.

.

..
.

8
4
,2
0
8

2
,3
5
9

8
0
,5
6
2

..

2
0
9

..

4
“

..

2
6
0

B
rl
lt
le
b
o
ro
',

.

W
in
d
h
a
m
P
ro
v
id
e
n
t
In
st
it
u
ti
o
n
,

4
4
4
,6
3
5

9
,0
5
2

.

4
5
4
,5
8
7

2
,0
6
9

5

“

..

1
,4
8
1

B
u
tl
lm
d
..
.

.

R
n
tl
n
n
d
S
a
v
in
g
s
B
a
n
k,
..
.

,.
..

..
1
0
5
,8
6
2

4
,5
6
8
..

1
7
0
,4
5
0
..
2
,2
5
6

5

"
..

B
2
5

N
n
w
i‘
a
n
e
,

.

.

W
in
d
h
a
m
C
o
u
n
ty
S
a
v
in
g
s
B
a
n
k,

4
1
,1
4
7

..

8
0
8
..

4
1
,0
5
0

.

2
6
9
..

5

“
..

1
6
0

W
o
o
d
st
o
ck
,
.

.
O
tt
n
q
u
e
e
ch
e
e
S
a
v
in
g
s
B
a
n
k,
.

.

7
6
,8
2
8
..

1
,8
9
6
..

7
9
,2
1
9

..
1
,8
6
0
..

5

"

..

8
1
3

S
t-
Jo
h
n
sb
u
ry
,

.

P
u
ss
u
m
p
si
c
S
a
v
in
g
s
B
n
n
L'
,.
.

4
0
,8
5
4

1
,8
6
0

5
1
,2
4
4

8
4
9

5

“

..

1
0
7

S
p
ri
n
g
i‘
ie
id
,.

_
S
p
ri
n
g
fi
e
ld
S
w
in
g
s
B
n
n
k,
..

4
0
,6
9
4

8
1
1
..

4
1
,5
1
1

4
0
8
..
5
X
“

..
1
0
8

W
ilm
in
g
to
n
,

.
W
ilm
in
g
to
n
S
a
v
in
g
s
B
a
n
k,

.

.

8
,2
2
1

2
7
3
..

8
,4
9
4

1
8
8

..

.

,.
.

..

.

.

..
-

W
lu
d
so
n
.
.

..

.

..

..

..
.
.
..

.

..
.
W
in
d
so
r
S
a
v
in
g
s
B
a
n
k,
,.

..
.

..
.
.
.

..
.
..

.

.1
..

.

..
.

..
..
..

1
9
0
,9
5
0

5
,4
2
9
..

1
9
6
,8
7
9

.
,

6
6
$
..

5

“
8
7
5

T
o
ta
l,
S
ta
te
o
f
V
e
rm
o
n
t,

.

..
.

..

.
.

..
.
.

.

. .
.

..
..

..

.

..

.

.

..
.
..
.
.

..

1
..

..

..
..

.

..
.

3

1
,3
3
9
,7
9
8

3
4
5
,4
6
0
..

8
1
,8
8
5
,2
5
8
..
9
,7
1
4
..

..

.
,

. 8,
8
6
2

T
h
e
to
ta
l
d
e
p
o
si
ts
a
n
d
a
cc
u
m
u
la
ti
o
n
s
o
f
th
e
te
n
sa
v
in
g
s
b
a
n
ks
o
f
th
e
S
ta
te
o
f
V
e
rm
o
n
t
w
e
re
,
in
1
5
6
2
,
$
1
,8
8
5
,2
5
8
;
1
1
1
0
1
0
0
1
1
1
n
u
m
b
e
r
o
f
d
e
p
o
si
to
rs
w
a
s
9
,1
1
4
;
th
a

a
v
e
ra
g
e
a
m
o
u
n
t
o
f
d
e
p
o
si
t,
‘1
4
2
6
0
.

T
H
E
B
A
N
K
S
o
r
V
E
R
M
O
N
T
,
1
8
5
4
-1
8
6
3
.

D
1
1
0
o
th
e
r

D
u
s
b
y
o
th
e
r

4

C
a
sh

C
a
p
it
a
l.

O
lr
cu
la
fl
o
n
,
D
a
p
o
o
lt
a
.
B
a
n
/u
.

Lo
a
m
.

S
to
ck
é
.
R
e
a
l
E
a
ta
te
.
B
a
n
k)
.

B
a
n
k
N
o
t“
.
Jt
e
m
a
.

S
p
e
ci
e
.

su
g
m
,
1
0
5
1
,.
.
4
0
..
0
0
,0
1
0
,0
0
0
..
$
8
,0
8
0
,1
0
9
..
$
1
4
5
,1
1
0
..
3
1
5
,1
1
0
..

0

0
,5
1
2
,0
5
1
..
$
1
4
0
,0
0
1
..
$
1
0
0
,1
1
5
..
0
1
,0
1
0
,0
0
0
..
$
1
2
0
,0
0
0
..
0
0
4
,0
1
1
..
$
1
0
0
,0
5
0

“
1
8
5
5
,.
.
4
2
..
8
,6
0
8
,4
0
0
..
8
,7
0
4
,8
4
1
-.
8
0
1
,0
3
9
..
4
,7
8
8
..
6
,7
1
0
,9
2
8
..
1
5
1
,8
7
5
..
1
%
}
,2
3
7
..
1
,1
5
0
,8
6
2
..

5
4
,5
5
0
..
8
2
,8
4
5
..
2
0
1
,5
4
8

“
1
8
5
0
,.
.
4
1
..
8
,8
5
0
,9
4
8
..
8
,9
7
0
,7
2
0
..
7
9
7
,5
3
5
..
7
,8
4
9
..
7
,3
0
2
,0
5
1
..
1
1
4
,5
3
0
..
1
8
5
,2
6
3
..
1
,1
4
2
,1
0
4
..
4
3
,1
4
6
..
9
9
,4
4
0
..
2
0
5
,8
5
8

“
1
5
5
7
,.
.
4
1
..
4
,0
2
8
,7
4
0
..
4
,2
7
5
,5
1
7
..
7
4
0
,5
5
7
..
1
,9
3
9
..
1
0
0
-‘
1
,7
1
1
..
3
0
,9
9
1
..
1
3
0
,5
5
2
..

0
2
6
,0
2
6
..
1
2
2
,9
2
3
..
3
6
,8
5
1
..
1
8
8
,5
6
8

"
1
0
0
0
,.
4
1
..
4
,0
0
2
,4
1
0
..
0
,0
2
4
,1
4
1
..
0
1
0
,0
1
4
..
0
,4
4
1
..
0
,0
0
2
,0
9
0
,.
1
0
0
,5
0
0
..
2
2
2
,5
0
0
.1

1
0
1
,5
4
5
..

4
1
,1
s0
..
2
0
2
,0
2
5
..
1
1
0
,0
5
0

Ju
ly
,
1
8
5
9
,“
4
0
..
4
,0
2
9
,2
4
0
..
8
,5
8
2
,9
5
3
..
7
5
7
,5
3
4
..
1
9
,1
8
2
..
6
,0
4
6
,5
2
3
..
1
7
6
,4
0
0
..
1
9
0
,5
0
5
..
1
,1
6
7
,6
0
2
..

0
0
,4
3
5
..
6
9
,6
6
7
,.
1
9
9
,4
0
9

A
lig
u
S
t,
1
§0
0
,.
.
4
3
1
.
8
,8
7
2
,6
4
9
..
8
,7
8
4
,6
7
3
..
3
1
4
,0
7
8
_.
1
5
,0
4
2

.

6
,7
4
3
,5
0
0
..
1
0
0
,3
7
2
..
1
7
4
,7
3
0
..
1
,2
9
0
,5
8
5
..
0
8
,5
5
8

.

1
0
3
,5
3
7
..
1
9
5
,6
7
0

“
1
6
6
1
,.
.
4
0
..
8
,9
1
6
,0
0
0
..
9
,6
2
2
,6
8
7
..
7
1
5
,2
0
7
..

..
0
,0
1
8
,7
8
0
..
8
2
.7
4
1
..
1
6
7
,8
8
0
..

7
5
3
,2
5
)
..

..
1
8
8
,5
5
0
..
1
7
9
,8
8
2

Ju
ly
,
1
6
0
2
,.
.
4
0
..
8
,3
6
1
,0
0
0
,.
4
,8
3
7
,5
5
0
..
9
2
5
,0
2
7
..

.1
6
,2
7
8
,5
2
2
,_
$
1
,1
8
1
..
1
9
3
,5
2
7
..
1
,9
4
6
,0
9
0
..
2
5
7
,6
1
6
..

2
1
6
,4
5
0



01,9 ‘gmnugfl'smsnqansssojyjbsalungsb‘u'mng

T
m
:
'S
a
v
n
v
o
s

B
A
N
K
S
0
F
M
A
ss
A
cn
U
sa
'r
T
s

'r
o
O
C
T
O
B
E
R
,
1
8
6
2
.

S
h
o
w
in
g
th
e
N
u
m
b
e
r

of

D
e
p
o
si
to
rs
,
A
m
o
u
n
t

of

D
e
p
o
si
ts
,
In
v
e
st
m
e
n
ts

in
.
P
u
b
lic

Fu
n
d
s,

Lo
a
n
s
o
n
.M
o
rl
g
a
g
e
s,

A
n
n
u
a
l

D
iv
id
e
n
d
,

1
8
6
2
,
A
v
e
ra
g
e
D
iv
id
e
n
d
fo
r

a

se
ri
e
s

of

y
e
a
rs
,
a
n
d
th
e
A
n
n
u
a
l

E
x
p
e
n
se
s

of
e
a
ch
.

N
u
m
b
e
r

A
m
o
u
n
t

D
i‘
v
i-

A
v
e
ra
g
e

o
f

0

P
u
b
lic

Lo
a
n
s
o
n

d
e
n
d
,

a
n
n
u
a
l

A
n
n
u
a
l

N
a
m
e
.

Lo
ca
ti
o
n
.

D
e
p
o
si
to
ra
.
D
e
p
o
si
ts
.

Fu
n
d
s.

'

M
o
rt
g
a
g
e
s.

1
8
6
2
.
D
iv
id
e
n
d
.
E
x
p
e
n
se
s.

‘

P
e
r
ce
n
t.
P
e
r
ce
n
t.

,

,

.

1.

Fr
a
n
kl
in
S
a
v
in
g
s
In
st
it
u
ti
o
n
,

.

..

..

..

..

..

B
o
st
o
n
,

..

.

..

.

..

.

..
.
..

.

7
S
4

..

$

9
6
,0
9
0
.

.

8

4
6
,0
0
0

$
1
0
,4
0
0

4

..
N
e
w
B
k.

..

8

5
7
1

2.

P
ro
v
id
e
n
t
S
a
v
in
g
s
In
st
it
n
ti
o
n
,.
.
.

..
.
..
..
d
o
.
.

..
..

.

..

.

.

..

.

..
8
0
,9
6
7
..

7
,2
8
7
,0
1
8
..

1
,6
7
5
,8
9
0
..

2
,4
2
6
,8
7
0

4

7

..
2
1
,7
9
4

8.

S
u
fl
‘o
lk
S
a
v
in
g
s
D
a
n
ia
.
.
..
.

..

..
..

.

..

.

..
..
d
o
.

..

..

.

..

..

.

..

.

..
1
6
,8
6
3

.

.

8
,1
1
7
,7
2
3
..

1
,0
4
1
,1
0
0
..

1
,2
6
8
,2
0
0

4

7

..
1
1
,8
0
6

4.

E
a
st
B
o
st
o
n
S
a
v
in
g
s
B
a
n
k,

.

.

._.

.

.

..

.

..

..
d
o
.

.

..

..

.

..

.

.

..

.

..
2
,2
6
2
.

.

1
8
7
,6
9
4
..

.

..
.

..
9
3
,9
5
4

5

7

.

.

7
5
0

T
o
ta
l,
B
o
st
o
n
,.
.

..
.

.

..
..
..
..
..
..
..
..
..
..

..
.
..
..
..
.

.

4
4
,9
1
9
..

1
0
,6
8
8
,5
2
5
..

2
,7
9
2
,9
9
0
..

9
,1
9
9
,9
2
4

"

5.

C
h
e
ls
e
a
S
a
v
in
g
s
B
a
n
k,

.

..

.

..

.

.

.

..

..

..

.

..
C
h
e
ls
e
a
,

.

..

.

.

..

.

.

.
.
.
..
1
,4
0
9
..

1
8
0
,6
9
0
..

1
0
,0
0
0

6
1
,9
6
0

5

8

4
0
0

6.

A
n
d
o
v
e
r
S
a
v
in
g
s
B
a
n
k,

..

.

.

.

.

..

.

.

..

.

..
..
A
n
d
o
v
e
r,
.

..

..

..

..

.

..

..
1
,5
5
7
..

8
4
5
,9
6
8

.

.

5
1
,5
8
2

1
6
0
,1
8
0

5

6

6
0
0

7.

D
a
n
v
e
rs
S
a
v
in
g
s
B
a
n
k,

..

.
.
.
.

..
.
..

..

.

..

.
D
a
n
v
cr
s,
..
..

.

..

..

.

..
.

.

1
,5
1
4
..

2
8
7
,6
7
8
..

4
,0
0
0

1
0
1
,2
0
1

5

6
.6

.

6
5
0

8.

C
a
p
e
A
n
n
S
a
v
in
g
s
B
a
n
k,

..

.

..

.

.

.

..

..

.

G
io
u
ce
st
e
r,
..

.

..

.
.
..

.

..
9
2
2
..

1
4
8
,1
7
8
..

2
,0
0
0
..

8
4
,0
4
0

5

7

4
1
8

9.

II
a
v
e
rh
iil
S
a
v
in
g
s
B
a
n
k,

..

.

.

.

..
.
..

.

..
..
H
a
v
e
rh
ili
,.
.

..

..

.

..

.

..

.

4
,1
0
2
.

.

8
2
2
.1
8
6

..
7
0
,0
0
0
..

4
4
8
,6
5
0

5

7

1
,5
8
8

1
0
.
E
ss
e
x
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
.
..

.

..

.

.

..
.
La
w
re
n
co
,.

.

..
.
2
,4
8
0
..

4
6
5
,9
8
8
..

6
0
,0
0
0
..

1
8
1
,2
6
1

4

6
8

8
2
0

1
1
.
Ly
n
n
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,
.

.

..

.

..

..

..
Ly
n
n
,
.

.

..

..
.
.

.

..

.

.

. .
.
2
,8
0
1
..

8
5
1
,8
6
7
..

2
2
,0
0
0
..

1
5
5
.4
8
4

5

6
5

9
9
8

1
2
.
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,

.

..

.

.

.

..
.
.

..

.

.

.

..
N
o
w
b
u
ry
p
o
rt
,.
.

.

..
..

..

9
,7
8
3
..

1
,6
9
7
,2
2
1
..

8
1
,5
9
0
..

4
2
1
,4
2
4

5

7
4

2
,8
5
7

'

1
8
.
R
o
ck
p
o
rt
S
a
v
in
g
s
B
a
n
k,
.
.

..

..

.

.

.
.
..

..
..
R
o
ck
p
o
rt
,

..

..

.

.

..

.

..

..
8
7
1

8
6
,7
2
5
..

..
1
0
,6
8
8

5

..

6

..
4
7
5

1
4
.
S
a
le
m
S
a
v
in
g
s
B
a
n
k,

.

.

..

..

..
.

.

.

.

..

.

..

.

S
a
ie
n
1
,.
.

..

.

..

..

.

..

.

..

.

1
0
,4
6
8

..
2
,8
2
1
,2
4
9
..

4
7
8
,0
4
1
..

8
7
1
,7
7
8

5

.

6
.5
..

4
,4
9
0

1
5
.
P
ro
v
id
e
n
t
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,

.

.

..

.

..
S
a
lis
b
u
ry
,

..

.

..

..

..

..
..
1
,9
8
1
.
.

8
8
5
,0
2
5
.

.

9
8
,0
0
0

..

7
4
,0
7
1

5
.5

6.

8
8
..

5
0
2

1
6
.
C
a
m
b
ri
d
g
e
S
a
v
in
g
s
In
st
it
u
ti
o
n
,

.

.

..
.

.

..
.
C
a
m
b
ri
d
g
e
-,
..
..
.

..
..
..
1
,7
8
7
..

8
8
8
,1
4
1
..

2
5
,1
7
4
..

2
6
8
,7
6
8

5

7
.1
2

..

1
,2
7
5

'

1
7
.
C
a
m
b
ri
d
g
cp
o
rt
S
a
v
in
g
s
In
st
it
u
ti
o
n
;

.

..

.
()
a
m
b
ri
d
g
cp
o
rt
,

..

..

..

.

8
8
1

..

1
5
6
,5
1
0

..

'
8
6
,9
3
7
..

5
8
,7
8
8

4

8

8
1
0

1
8
.
\V
a
rr
e
n
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,

.

.

..
.
.
.

..
C

h
a
rl
cs
to
w
n
,

.

..

.

.

..

.

.
5
,4
1
6

..
1
,8
9
3
,4
1
4

..
1
1
7
,7
4
8

..

9
0
0
,1
3
9
..

4

7

.

.

5
,7
1
2

1
9
.
M
id
d
le
se
x
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,

..

..

.

..
C
o
n
co
rd
,

.

..

. .

..

..

..

..
.
2
,5
8
9
..

6
6
8
,1
8
6

6
6
,0
0
0

.

.

8
0
8
,2
9
8

4

7
.2
5
..
8
,1
1
5

2
0
.
Fr
a
m
in
g
h
a
m
S
a
v
in
g
s
B
a
n
k

..

..
.

.

..

..
.

..
.
Fr
a
m
in
g
h
a
m
,

..

..

.

..

..
1
,2
4
2
..

2
4
1
,6
0
7

..

'

2
5
,0
0
0

..

9
8
,0
4
1

5

6
.6
7

..

7
0
0

2
1
.
C
it
y
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,

..

..
.

..

..

.

..

.

Lo
w
e
-i
i,

..

..

.

..

.
..

..

..

.

6
,2
7
6
..

1
,7
8
0
,1
7
8

..
2
8
6
,7
0
0

..

6
9
8
,0
0
0

5

7
.2
2

..

8
,0
8
2

2
2
.
Lo
w
e
ll
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,

.

.

..

..

.

.

..
d
o
.
.

..
.
.
..

.

..
.

..

..

4
x
6
2
7

..

1
,1
2
8
,8
2
0

..
8
7
5
,0
0
0
.

.

1
1
5
,2
0
7
.

4

..

7
.4
6
.

.

2
,9
0
0

2
8
.
M
e
ch
a
n
ic
s’
S
a
v
in
g
s
B
a
n
k,

..
.

..
.
.
..

.

..
.

..

d
0
.

..

..

..

..

.

..

..

..

4
7
8

..
9
0
,8
2
0
..

5
4
,5
4
0
..

1
8
,8
5
0

.

5

..

..

..
..

4
6
5

2
4
.
M
a
id
e
n
S
a
v
in
iz
s
B
a
n
k,
..

.

.

..
.

.

..
..
..

..

..
M
u
ld
e
m
.

..

..

..
..

.
..

..
2
1
2
..

1
7
,0
5
8

..

4
.0
0
0

..
8
,7
5
0

5

.

. .
.

..
‘

1
2
5

2
5
.
M
n
ri
b
o
ro
u
g
h
S
a
v
in
g
s
B
a
n
k,
..
.
..

..
..

.

..
.
‘M
a
ri
b
o
ro
n
g
h
,

..
.

.

.

.

..
.

1
5
1

..

8
,5
4
7
..

1
,5
0
0

.

.

8
,2
5
0

.
.

..

..

..

..
2
0

2
6
.
N
e
w
to
n
S
a
v
in
g
s
In
st
it
u
ti
o
n
,
.
..

.

.

..
.
.

..

.

‘N
e
w
to
n
,
.
..

.

..

..

..

.

..

.

2
2
5

..

2
6
,7
4
1
..

5
0
0

..

1
6
,7
1
4

5

6
.5
.
.

8
3



[1931 {1,9'snasmpvssnjlrf0921mg35111121251

2
7
.
W
a
lt
n
a
m
S
a
v
in
g
s
B
a
n
k,

..
.

..

..
.

..

..

.

..

.

W
a
lt
h
a
m
,

..
..

.

..

..

..
.

.

1
,1
7
2

2
8
.
C
lin
to
n
S
a
v
in
g
s
B
a
n
k,

..

..

.

..

..

. .

.

..

..

.

..
C
lin
to
n
,

..
..
.

..

.

..

..

..

5
0
8

2
9
.
Fi
tc
h
b
u
rg
S
a
v
in
g
s
B
a
n
k,

..
..

.
..

..

.

..

..

..
Fi
tc
h
b
u
rg
,
..
..

..
..
.
, _
_
3
,9
8
0

8
0
.
La
n
ca
st
e
r
S
a
v
in
g
s
B
a
n
k,
.

..

.

..
.

..

.

..
.

.

. .
La
n
ca
st
cr
,.

..
.
.
..

..

.

.

.

1
,3
5
7

8
1
.
M
ilf
o
rd
S
a
v
in
g
s
B
a
n
k,
.
.
..
. .
..

..

..

.

..

..
.
M
ilf
o
rd
,
..

..

.

..

.

.
..

.

..

9
l0

8
2
.
M
it
lb
u
ry
S
a
v
in
g
s
B
a
n
k,

..

..

..
..

.

.

..

..

..

.

M
ili
b
n
ry
,

..
..

..
..

..

.

..

.

3
1
7

8
3
.
N
o
rt
h
B
ro
o
kfl
ci
d
S
a
v
in
g
s
B
a
n
k,
.

..
..

..
.

.

N
o
rt
h
B
ro
o
kt
ic
ld
,.

..

.

.

3
2
3

3
4
.
S
o
u
th
b
ri
d
g
e
S
a
v
in
g
s
B
a
n
k,
.

.

..

.

S
o
u
th
b
ri
d
g
e
,.
..
..

.

..

.

1
,1
2
8

3
5
.
W
in
ch
e
n
d
o
n
S
a
v
in
g
s
B
a
n
k,

..

..

..

..

..

..
.
W
in
cl
ic
n
d
o
n
,

..

..

..

..

..
4
5
7

8
6
.
W
o
rc
e
st
e
r
C
o
u
n
ty
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,
W
o
rc
e
st
e
r,

..
.
. .

.

..

..

.

1
8
,5
3
8

8
7
.
W
o
rc
e
st
e
r
M
e
ch
a
n
ic
s’
S
a
v
in
g
s
B
a
n
k,

..

..
d
o
.

.

..

..

..
..

..
3
,1
2
8

8
8
.
N
o
rt
h
a
m
p
to
n
S
a
v
in
g
s
In
st
it
u
ti
o
n
,
.
..

..

.'.

N
o
rt
h
a
m
p
to
n
,

..

..
.
..

..
1
,2
6
6

8
9
.
W
a
re
S
a
v
in
g
s
B
a
n
k,
.

..

.

.

..
.

.

..

.

.
..

.

..
..
W
a
re
,

..

..

..
..

..

..

.

..

..
1
,6
6
%

4
0
.
C
h
ic
o
p
e
e
S
a
v
in
g
s
B
a
n
k,

..

..

.

..

..
.

..

.

.

. .
.
C
h
ic
o
p
cc
,

.

..

..
..

.

.

..

.

.

4
8
9

4
1
.
H
o
ly
o
ko
S
a
v
in
g
s
B
a
n
k,

..

.
..
..

..
.
..
.
.
..

.
II
o
iy
o
kc
,

.

.

..
..
.
..

8
0
2

4
2
.
H
a
m
p
d
cn
S
a
v
in
g
s
B
a
n
k,

..

..

.

..

.

..
.

.

.

..
.
S
p
ri
n
g
ile
ld
,.
.
..
..

..

..
.

.

9
9
7

4
8
.
S
p
ri
n
g
fi
e
ld
S
a
v
in
g
s
In
st
it
u
ti
o
n
,.

..

.

..

..

..

d
o
.

.

..

.

.

..

..

..
4
,2
0
1

4
4
.
W
e
st
fl
cl
d
S
a
v
in
g
s
B
a
n
k,

..

..
.

.

..

.

..

..
W
e
st
iic
ld
,

.

..

.

..

.

.

..
..

7
5
9

4
5
.
Fr
a
n
kl
in
S
a
v
in
g
s
In
st
it
u
ti
o
m
.

..

..

..

.

..

.

G
re
e
n
fi
e
ld
,

..
..

.

.
..

..
..

2
,7
9
'1
‘

4
6
.
N
o
rt
h
A
d
a
m
s
S
a
v
in
g
s
B
a
n
k

..

.

..
..

.

.

.
..

.
A
d
a
m
s,
..
..
..
..
..
..
..

.

.

8
9
9

4
7
.
Le
e
S
a
v
in
g
s
B
a
n
k,

..

..

.
.

..
.

.

..

.

.

..
. .

.

..
.
Le
e
,

.

..
.

.

..

.

..

..
.

..

.

..

4
1
5

4
8
.
B
e
rk
sh
ir
e
C
o
u
n
ty
S
a
v
in
g
s
B
a
n
k,

.

..

..
P
it
ts
fi
e
ld
,.

.

..
..
.
1
,3
4
9

4
9
.
C
a
n
to
n
S
a
v
in
g
s
B
a
n
k,
.

..

.

..
..
.

.

.

,.

.

..

..

..
C
a
n
to
n
,

..

..
.
..
..
..
..
..

5
6
3

5
0
,
C
o
h
a
ss
e
t
S
a
v
in
g
s
B
a
n
k,
..
..
.

..

..

.

..
.
.

.

..
C
o
h
a
ss
e
t,
..
.
..
..
..
..
.
..

4
8
9

5
1
.
D
cd
h
a
m
S
a
v
in
g
s
In
st
it
u
ti
o
n
.

..
.'
.

..

..

..

..
D
e
d
h
a
m

..
.

..

.

..

.

..

..

.

2
.7
1
1

5
2
.
D
o
rc
h
e
st
e
r
S
a
v
in
g
s
B
a
n
k,

..

..

.

..

.

.

..

.

..

.

D
o
rc
h
e
st
cr
,

..

..

..
..
..

.

7
5
6

'5
3
.
Q
u
in
cy
S
a
v
in
g
s
B
a
n
k,
.

..

.

..

..
..

..

..
T
.
..
Q
u
in
cy
,
.

..

..

..

..

.

..

.

..

1
,3
5
5

5
4
.
R
o
x
b
u
ry
In
st
it
u
ti
o
n
,

..

..

.

..

.

.

..
.

.

.

..

.

.

..
R
o
x
b
u
ry
,

..
.

.

.

..

..

..

..

2
,6
3
5

5
5
.
R
a
n
d
o
lp
h
S
a
v
in
g
s
B
a
n
k,
.
..

.

..
.

.

..

..
..

..
R
a
n
d
o
lp
h
,
..
..
..
..
..
.
..

4
3
4

5
6
.
W
cy
m
o
u
th
a
n
d
B
ra
in
tr
e
o
S
a
v
in
g
s
B
a
n
k,
.
W
e
y
m
o
u
th
,.

..
v

..

..
..
.
1
,4
8
4

5
7
.
A
tt
ie
b
o
ro
u
g
h
S
a
v
in
g
s
B
a
n
k,

.

..

.

..
..

.

..
.
A
tt
lc
b
o
ro
u
g
h
,.
..
..
..
..
.

2
8

5
8
.
Fa
ir
h
a
v
e
n
S
a
v
in
g
s
In
st
it
u
ti
o
n
,

.

..

.

.

..
..
.
Fn
ir
h
a
v
e
n
.

.

..

..

.

..
..

..
9
0
'.
’

5
9
.
C
it
iz
e
n
s’
S
a
v
in
g
s
B
a
n
k,
..

..

..

.

..

.

..

.

.

..
.
Fa
ll
R
iv
e
r,

..

.

.

..
..

..
.
1
,4
5
0

6
0
.
Fa
ll
R
iv
e
r
S
a
v
in
g
s
B
a
n
k.

..

..

.

..

..

.

..

.

..
d
o
.

..

.

..

..

..

..
5
,6
4
6

6
1
.
N
o
w
-R
e
d
fo
rd
S
a
v
in
g
s
In
st
it
u
ti
o
n
,

..

..

.

..
N
o
w
-B
e
d
i'o
rd
,

..

.
..

..
..
9
,4
8
4

6
2
.
B
ri
st
o
l
C
o
u
n
ty
S
a
v
in
g
s
B
a
n
k.
..
. .
.
..
..

..

T
a
u
n
to
n
,

..

. .

..

.

.
.

..

.

.

8
,8
0
4

2
1
7
,2
6
8

8
0
,2
7
2

7
3
0
,3
2
1

2
7
4
,9
4
3

1
1
7
,2
1
4

4
3
,9
0
0

2
3
,1
0
0

2
0
3
,2
3
0

5
2
,7
4
5

2
,9
7
2
,1
0
9

3
1
2
,1
3
0

2
1
1
,0
1
3

3
5
3
,7
3
0

7
4
,3
0
3

3
3
,3
3
0

2
4
2
,9
0
3

1
,0
1
0
,3
0
3

1
1
7
,3
2
9

0
0
0
,2
1
9

5
7
,4
1
0

4
9
,0
5
1

2
7
7
,0
5
5

1
0
3
,2
4
0

1
1
0
,3
9
3

5
0
5
,4
7
2

1
2
5
,0
7
2

2
7
2
,3
2
7

5
0
1
,0
1
2

4
9
,0
7
5

2
7
1
,0
7
2

1
,3
0
3

2
2
3
,2
1
9

0
5
2
,9
7
9

1
,7
0
7
,7
1
0

2
,7
2
3
,0
5
1

0
1
5
,2
4
9

3
,0
0
0

8
,0
0
0

4
4
,1
2
5

3
1
,0
9
5

1
5
,0
0
0

5
,3
0
5

4
3
,9
0
0

2
,0
0
0

3
0
3
,0
0
0

'
5
0
,5
0
0

1
0
,0
0
0

2
5
,0
0
0

5
,0
0
0

1
,0
0
0

2
7
,3
9
5

1
3
7
,2
2
5

1

3
,2
0
0

1
9
4
,1
7
0

6
4
,0
0
0

2
,0
0
0

4
,0
0
0

2
5
,5
9
5

1
0
,3
3
3

2
0
,2
0
0

1
3
0
,5
2
3

4
,9
9
7

2
0
,0
0
0
5
5
0

3
0
,7
0
0

3
1
,3
7
3

1
5
0
,7
0
0

1
,0
4
5
,3
4
4

8
9
,9
3
7

1
4
2
,2
9
2

2
6
,8
5
0

9
0
2
,0
9
3

1
4
1
,2
5
0

2
7
,1
0
0

2
2
,2
2
5

0
,3
0
7

5
9
,7
5
0

1
9
,1
3
0

1
,4
2
9
,2
7
9

4
1
3
,9
0
0

0
9
,1
4
0

9
5
,7
7
7

4
1
,5
0
0

1
4
,9
3
5

0
7
,0
9
0

4
3
3
,3
2
4

3
3
,9
0
2
»
..

1
8
1
,0
3
5

0
,7
2
5

2
2
,9
5
0

3
7
,4
0
0

6
5
,4
1
2

6
3
,0
7
5

4
1
1
,4
3
4

6
6
,3
0
0

1
3
7
,3
6
3

3
0
,0
0
0

'
6
,8
0
1
)

1
7
7
,2
5
9

1
7
,3
1
4

1
3
5
,1
0
9

2
9
4
,0
5
0

2
,3
2
9

3
9
0
,1
1
5

6
.8
8
..

6
.2
5
.

6
.5

6.
5

6
.2
5
..

7
.2
5

..

6
.6

6
.2

6
.5

6
.2
5
..

pI 21
1

1
,1
2
5
3
0
0

4
2
0

1
1
5

1
0
0

5
0
4

2
0
0

5
,5
2
1

1
,5
0
0
0
0
5

1
,2
5
0
2
5
0i 150 000 2,451 73 1,274 200 101 330 302 403 3,120 072 050 2,300 125 400 3
0
0

1
,7
1
4

3
,1
0
7

3
,3
2
0

2
,5
9
7



51.9
‘110000f]‘flJQSTHIQDSSDHf0squngsb‘uyavg

N
u
m
b
e
r

N
a
m
e
.

Lo
ca
ti
o
n
.

o
f

D
e
p
o
si
to
rs
.

6
3
.
A
b
in
g
to
n
S
a
v
in
g
s
B
a
n
k,

.

..

.

.

..

..
.
..
..
.
.

A
b
ln
g
to
n
,

..

.

..

.

..

.

..

..

9
7
4

6
4
.
lll
n
g
h
a
m
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,

..

..

..

..

H
in
g
b
a
m
,
..

.

..

..

.

.

..

..

2
,6
4
5

6
5
.
N
o
rt
h
B
ri
d
g
e
w
a
te
r
S
a
v
in
g
s
B
a
n
k,

..

..

..

.

N
o
rt
h
B
ri
d
g
e
v
v
a
te
n
.
..

7
9
5

6
6
.
P
ly
m
o
u
th
S
a
v
in
g
s
B
a
n
k,

.

..

.

..

..
.
..

.

.

..

.

P
ly
m
o
u
th
,
..

.

..

..
.

4
,9
0
1

6
7
.
S
ci
tu
a
to
S
a
v
in
g
s
B
a
n
k,

.

..

..

.

..
.

.

S
ci
tu
a
te
,
.

.

..

..

.

..

.

..

.
.
2
4
7

6
8
.
S
o
u
th
S
ci
tu
a
to
S
a
v
in
g
s
B
a
n
k,

.

..

.

.

..

.

..

.

S
o
u
th
S
ci
tu
a
te
,.
..
..
.
..

7
9
8

6
9
.
W
a
re
h
a
rh
S
a
v
in
g
s
B
a
n
k,

.

..

.

..
..

.

..

.

.

..

.

W
a
re
h
a
rn
,

.

..

.

.

..

.

..
.

.

8
8
0

7
0
.
B
a
rn
st
a
b
le
S
a
v
in
g
s
In
st
it
u
ti
o
n
,
..
..
..
.

.

.

B
a
rn
st
a
b
le
,

..

..

..

..

.

.

.

2
,3
8
8

7
1
.
S
e
a
m
a
n
's
S
a
v
in
g
s
B
a
n
k,

.

..

..

.

..

.

..

.

.

..
..
P
ro
v
in
ce
to
w
n
,

..

..

.

.

..

6
6
2

7
2
.
N
a
n
tu
ck
e
t
S
a
v
in
g
s
In
st
it
u
ti
o
n
,.

.'.
.
.
..

.

..
N
a
n
tu
ck
e
t,

..

.

.

..

.

.

.

..
1
,2
1
5

7
8
.
B
o
st
o
n
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,

..

..

..
..
B
o
st
o
n
,

.

..
..

..

..

.

..

..

.

2
7
,2
9
8

7
4
.
Ly
n
n
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,

..

.

.

..
.

.

..
Ly
n
n
,

.

..
.

..
..
.

..

..

.

..

.

1
,2
9
1

7
5
.
N
e
w
b
u
ry
p
o
rt
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,
..
N
cw
h
u
ry
p
o
rt
p

..

.

..

..
2
,0
6
0

7
6
.
W
a
rr
e
n
Fi
v
e
-C
o
n
t
S
a
v
in
g
s
B
a
n
k,

..

..

.

..
S
o
u
th
D
a
u
v
cr
s,

..

.

.

.

..
1
,0
5
8

7
7
.
S
a
le
m
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,

.

.."

.

.

..

.

.

S
a
lc
rn
,.

..
..

.

..

.

.

..

.

.

.

.

2
,7
6
1

7
8
.
B
ri
g
h
to
n
Fi
v
e
-C
e
n
t
~
B
a
n
k,

..

.

..

.

..

.

..

..
.
.

B
ri
g
h
to
n
,

..

.

.

..

..

..

..

.

1
4
2

7
9
.
C
h
a
rl
o
st
o
w
n
Fi
v
e
-C
a
n
t
S
a
v
in
g
s
B
a
n
k,
..

.

C
b
a
rl
cs
to
w
m
.

..

..

.

..

..

2
,0
4
8

8
0
.
E
a
st
C
a
m
b
ri
d
g
e
Fi
v
'e
-Q
e
n
t
S
a
v
in
g
s
B
a
n
k,
C
a
m
b
ri
d
g
e
,.

..

.

..
..
.

.

.

1
,0
7
4

8
1
.
Lo
w
e
ll
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,

.

..

.
.

..
.
Lo
w
e
-0
,.

..
.

.

..

.

.

.

..

.

..
4
,1
0
1

8
2
.
N
a
ti
ck
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,

..

.

..

.

.

..

N
a
ti
ck
,

..
.

.

.

..

.

..

..

..
.
2
2
7

8
8
.
S
to
n
ch
a
m
Fi
v
g
c-
C
e
n
t
S
a
v
in
g
s
B
a
n
k,
..
..

..
S
to
n
e
h
a
m
,

..

.
.
.
..

.

..

..

2
5
8

8
4
.
"W
e
st
C
a
m
b
ri
d
g
e
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,
W
e
st
C
a
m
b
ri
d
g
e
,
.

..

.
.
5
0
9

8
5
.
W
o
b
u
rn
Fi
v
je
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,
..

.

..

.

.

W
o
b
u
rm
.

.

..

.

..

..

.

..

.

.
9
8
1

8
6
.
W
o
rc
e
st
e
r
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,
.

..

.

.

W
o
rc
cs
tc
r,
.

..

.

.

..
.

..

.

2
,0
7
2

8
7
.
S
p
ri
n
g
fi
e
ld
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k

,.

..
.

S
p
ri
n
g
fi
e
ld
,

..

.

.

.

..

.

..

.
2
,4
8
2

$
8
.
S
h
e
lb
u
rn
e
Fa
lls
ls
iv
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,
S
h
cl
b
u
rn
e
,.

..

..
.

..

..
.
..

6
7
2

S
9
.
Fo
x
b
o
ro
u
g
h
Fi
v
e
—
C
e
n
t
S
a
v
in
g
s
B
a
n
k,
.

..

Fo
x
b
o
ro
u
g
h
,

..

.

..

..

.

.
.
2
9
7

9
0
.
Fa
ll
R
iv
e
r
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,
.
.

..

.
Fa
ll
lt
lv
e
r,
.
.

..
.

..
.
..
.
2
,1
6
8

9
1
.
N
e
w
-1
3
0
1
1
1
0
1
1
1Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,

..

N
e
w
-B
cd
t'
o
rd
,
.
.

..

.

.

..

.

5
,8
1
2

9
2
.
P
ly
m
o
u
th
Fi
v
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,
.

.

..

.

P
ly
m
o
u
th
,

..

..
.

..

.

..
..

6
4
2

9
8
.
C
a
p
e
C
o
d
‘F
iv
e
-C
e
n
t
S
a
v
in
g
s
B
a
n
k,

..

.

.

..
\Y
a
rw
ic
lr
,

..

..
.
.

..

.

..

.
.
7
8

'

T
o
ta
i,
S
ta
te
o
f
M
a
ss
a
ch
u
se
tt
s,
.

.

..
..

..
.
.

..

..
..

.

..
..
..

..
2
0
3
,0
0
0

A
m
o
u
n
t

0

D
e
p
g
-u
't
a
.

8

1
5
9
,9
2
2

6
6
5
,5
3
0

9
9
,9
5
1

9
2
1
,9
5
7

4
5
,8
9
8

1
9
2
,7
8
4

1 7
7
,4
6
7

5
8
3
,8
2
8

1
4
5
,2
0
5

8
2
8
,6
0
5

8
,3
0
8
,5
3
8

8
8
,7
7

2
1
2
,6
7
2

1
4
0
,8
8
0

8
1
6
,5
1
7

6
,0
8
7

2
0
8
,8
6
1

1
2
1
,5
8
3

6
7
7
,5
8
1

1
8
,2
8
4

1
1
,7
0
7

4
7
,7
8
9

6
1
,8
2
1

1
7
7
,6
3
9

2
5
2
,4
8
8

5
3
,0
2
8

‘2
4
,9
9
8

1

7
1
,5
6
7

8
0
4
,1
4
0

0
0
,0
0
0

‘
7
,4
8
2

$

6
0
,4
0
4
,6
2
8

P
u
b
lic

Fu
n
d
s.

0

1
,0
0
3

4
0
,0
0
0

1
1
,4
0
2

0
9
,4
0
5

1
0
,0
0
0

0
,1
0
0

3
,0
4
0

1
1
4
,0
0
0

1
5
,1
0
1

4
1
,0
4
0

1
0
,0
0
0

1
4
,0
1
1

2
0
,0
0
0

0
,0
0
0

0
0
,5
0
0

0
0
0

1
0
,1
0
0

0
0
,0
0
0

4
0
,4
0
0

1
,0
0
0

0
,0
0
0

0
0
,0
0
0

0
1
0
,1
4
0

4
,0
1
4
.

$

8
,9
2
2
,5
5
5

Lo
a
n
s
0
1
L

M
o
rt
g
a
g
e
s.

8
1

0
2
,7
0
1

4
2
5
,4
1
8

5
0
,0
2
8

8
4
3
,8
6
0

2
8
,9
8
0

1
4
2
,0
8
4

8
1
,0
7
2

1
2
4
5
,0
9
1

5
9
,6
0
7

1
4
9
,8
8
4

1

5
3
6
,8
5
0

8
1
,6
6
9

7 6
,5
8
8

4
1
,0
0
0

1
1
8
,2
5
0

4
,0
2
5

1 2
5
,2
0
0

8
4
,9
7
5

8
4
3
,0
2
2

5
,4
3
5

5
,8
5
0

2
6
,9
0
0

1
2
,7
4
9

1
2
,8
5
0

1
5
7
,8
1
0

2
2
,7
7
4

1
2
,8
2
0

1
,5
0
0

‘2
9
2
,8
4
0

1

8
,8
4
9

2
3
,8
8
7

$

1
8
,4
0
0
,8
3
0

0

D
iv
i
d
e
a
d
,

1
8
6
3
.

A
v
e
ra
g
e

A
n
n
u
a
l
A
n
n
u
a
l

D
iv
id
e
n
d
.
E
a
-p
w
se
a
.

5

..
7
.2
4
..

8
2
5

5
7
.2
5
..
1
,2
8
2

5

..
.

.

..

2
2
5

5

7
.2
5

.

.

2
,7
6
9

5

..

.

..
.

6

5

..

.

6
.5

8
7
5

5

.

..

.
5
6
8

5
.5

.

.

..

.

1
,0
5
0

2
.5

7
.1
2
..

4
5
2

5
.5

5
.8
7
..

9
5
6

5

7

.

1
8
,5
2
4

5

.

6
.6
6

..

2
0
0

4
.5
..

6

..
6
5
0

5

7

8
8
6

5

..

.

..

.

1
,7
0
0

5

7

1
1
0

5

.

.

6
.6
6

..

2
2
5

5

..
6
.6
6
..
1
,0
7
6

4

1
0
0

5

'

6
0

5

..

..

..
2
0
0

5

6

‘,
0
6
0

5

.

6

9
6
7

0

..

'1

1
1
,1
0
0

5
.5

.

.

..
.
.

2
2
5

5

6

1
0
0

5
.5

7
0
0

5
.5

1
,5
0
0

5

..

..
..

8
1
8

4

..

6

5
3
7



1864.] Savings ‘Bank: Qf Massachusetts. 578

“$
2
2

..
9
:3

1
X
2

1
g
a
s.
“

..
$
.8
2
;

..
X
2

..
3
3
a

..
8
3
3

..
g

..
..
..
zz
za
fi

..
5
°.

..
3
R
3
"

..
2

m
2

..
Q
.

..
2
3
3

..
o
fi
fi
p
i

..
2
a

..
3
%

..
$
0
.3
m

..
2

..
..
..
..
..
..
:.
2

+
8
.“
:

..
3
3
H

..
X
E

..
5
3
$
.»

..
@
3
3
2
5
.

..
0
8
.;

..
8
2
2
a

..
$

..
..
..
..
..
..
8
2

\
$
3
.2

..
2

z:
..

3
..

“3
.3
%

..
§.
§.
$

..
3
2
m

..
2
E
3

..
3

5
.8
"

:
5

3
H

..
x
a

..
2
6
$

..
8
3
.5
.2

..
a
?

..
$
3
2

..
3

n
:

..
m
2
.

:
5
3
.3

..
2
3
H

..
m
m

S
a
g
a

5
2
5
$
»

..
S
q
:

..
E
3
:

..
8

7
8
6
m

..
2

3
H

..
m
i

5
3
.5
.“

..
5
.2
.3

..
x
:

..
5
.5

..
1
x
8
"

..
5

..
..
..
..
..
..
%
2

.

E
E
.

..
3
1
2

..
v
3

..
S
w
im
."

..
5
3
3
$

..
km

..
8
Q
:

..
$
2
2

..
3

2
.}
..
.

..
m
m

a
:

..
S

..
3
5
$
.“

..
@
3
6
2
5
.

..
X
S

..
8
3
;

..
1
2
6
2

..
Q
.

.

=
3
3

..
8

8
H

..
E

..
5
.8
.3

:
$
1
2
.3
“

..
x
3

..
S
c?

..
3
3
:

..
8

.

m
:

:
8
°.

..
8
a
.?

.1
8
0
2

..
S

..
2
3
$
.“

:
g
n
a
w
?

..
X
fi

..
2
6
.3

..
3
%
;

..
E

.

.

v
2
.3
.

..
a
.

E
..

3
..

2
3
$
;

..
9
2
.1
.6
.2

..
m
a

..
E
S
.

..
5
6
w

..
3

.
..
..
.i
S
m
H

5
5
¢

..
S

3
;

..
2

..
:3
3
;

..
3
9
6
3
.3

..
2

..
2
:.
“

..
$
3
M
.

..
2
.

5
.5

o
8
3
"

..
x
"

..
S
E
E

..
3
6
.5
.2

..
“Q

..
£
5

..
8
9
.:

..
2

..
..
..
.:
..
_3
H

2
x
3

3
E

..
v
2

..
“8
.0
2

:
$
0
.6
2
.:

..
v
3

..
m
3
;

..
2
m
g

..
z.

.
£
3
"

S
n

..
$
0
.

..
3
3
.»

:
3
N
:

..
S

..
0
3
2
6
;

..
8
2
.2
»
:

..
v
8

..
2
%

..
a
s»
?

..
3

.
:5
3

5
2
a

..
m
m

a
:

..
R

..
“$
.2
5

..
$
8
6
8
.3

:

m

..
2
5
.

$
3
»

..
g

..
:8
2

2
6
.5

:
8

a
:

..
X
2

..
$
3
.5
»
;

..
2
3
.2
3

..
5

..
2
%

9
.1
8

..
2

..
::
..
:.
.$
$

w
w
w
n
g

m
u

2
:

..

R2

..
2
E
8
“;

..
“$
.2
3

..
B

..
$
5
.

“3
.2

..
a

E
8

3
2
:

..
..

n
8
2

..
5
5
2
6

..
v
2

..
0
8

5
.5

a
3

..
..
..
..
:.
.@
§

3
:

..
a
..
.

..
..
.

8
%

...

5
..

8
3
2

..
H
8
6
3
.»

..
x
m

..
$
3

..
5
2
$

..
..

.2
2

8
.2
:

..
w
e

a
:

.

R
E

:
m
a
m
a

..
$
2
5
..
»

..
X
3

..
a
s.
»

:
$
3
.3

..
o
n

.3
“

$
5
.:

..
2

5
H

..
a
w

..
2
5
.5

..
3
0
.3
%

..

m

:
a
..
.

..
2
.1
5

..
a

.2
2

2
3
.5

..
3

2
H

..
N
3

..
8
3
2
.

:
9
.1
%
?

..
..

g
.»

..
3
3
w

..
8

.3
8

$
2
:

5
S
H

..

a

..
8
3
%

@
3
0
3
‘.

:
..

:
$
0
.2

..
3

.m
g

3
0
.:

S
3
"

..
“Q

..
£
6
3
.

3
1
5
2
.

..
..

:
1
3
S
.

..
3

..
..
.z
zi
u
w
fi

..
a
s.

..
2
1
2

..
2

3
H

..
X
:

:
$
3
.4

..
$
5
.3
3

..
..

1
8
2
a

..
3

.

2
6
.2

..
S

w
:

..
2

..
2
6
.2
:

..
S
ig
n

..
..

..
w
a
g

..
E

.

$
2
;

..
8
%
;

..
..

..
“5
.8
1
:

..
..

3
3
$

..
a
n

..

6
.3
.3
2
6

.5
.$
2
~
3
N

.E
S
E
K
F

(3
1
6
%

.3
3
3

{
2
*

.E
X
E
N
Q
Q

6
3
3
.8

6
.5
‘

.3
3

.3
.§
.Q
\.
§

w
u
a
o
u

~
5
3

3
4
5
%
.?

6
Q

5
5
“

.:
N

\e
o
n
:

3
5
2
.2
%

é
H
x
v

v
9
»

4
w
2
~
n
§§

.2
6
5
5
}

1
.3
5
5
.

4
9
.5
.

:fi
a
h
u
x
u

3
2
8
%
..
“

3
$
5
3
‘.

.E
w
v
h
i

.S
E
»

3
3
.8
.5
.

4
.3
0
.3
“

E
é
P
h
E
N

.G
fi
a
a
k.

g
it
.‘

3
5
:3

.B
m
.

$
9
5
5
3
»

.m
w
w
H

2
w
m
m
fi

5
9
?.

.w
tw
u
a
iu
w
w
u
fi
w

\@
3
2
$
“

@
S
E
Q
W

3
%

a
m
‘

fi
cg
d
kn
w

N
E
:

.z
fi
h
w
za
b



FL? 15mm";r]'ynoyoauuogf0squvg
05113111151

T
H
E

S
T
A
T
E

O
F

C
O
N
N
E
C
T
IC
U
T
.

T
u
n
S
A
V
IN
G
S

B
A
N
K
S
o
r
0
0
1
1
1
0
2
0
1
1
0
0
1
‘.

1.

A
n
so
n
ia
,
S
a
v
in
g
s
B
a
n
k
o
f.

.

..

I

.

B
ri
d
g
e
p
o
rt
,
S
a
v
in
g
s
B
a
n
k
o
f .
..
..
..
.
..

.
C
h
e
ls
e
a
,
S
a
v
in
g
s
B
a
n
k
o
f

..

..

..

..

..

.
C
it
y
S
a
v
in
g
s
B
a
n
k,
B
ri
d
g
e
p
o
rt
,.

..

.

.,

..

.

C
o
lli
n
u
v
ili
e
S
a
v
in
g
s
B
a
n
k,

..

.

.

.

.

C
o
n
n
e
ct
ic
u
t
S
a
v
in
g
s
1
3
1
1
.,N
e
w
-H
a
v
e
n
,

.

D
n
n
b
u
ry
,
S
a
v
in
g
s
B
a
n
k
0
1
..
..

..
..

.

D
e
e
p
R
iv
e
r
S
a
v
in
g
s
B
a
n
k,
..
.

.

..

poo-Joanna»

1
0
.

1
1
.

1
2
.

1
3
.

1
4
.

1
5
.

1
6
.

1
7
.

1
‘3
.

1
9
.

2
0
.

2
1

.

2
'2
.

‘2
3
.
2
4
.
N
e
w
-L
o
n
d
o
n
,
S
a
v
in
g
s
B
a
n
k
o
f

..

..

..

..

‘2
5
.
N
e
w
-M
iii
o
rd
S
a
v
in
g
s
B
a
n
k,
.
..
..

.

..

.

..

2
6
.
N
e
w
io
w
n
S
a
v
in
g
s
B
a
n
k,

.

..

..

.

.

..
.
..
.
.

2
7
.
N
o
rf
o
lk
S
a
v
in
g
s
B
a
n
k,

..

.
..
.

..

..

.

..
.

..

N
a
m
e
o
fS
u
v
in
g
s
B
a
n
k.

D
a
rb
y
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
.

E
ss
e
x
S
a
v
in
g
s
B
a
n
k,
..
..
..

Fa
lls
V
ill
a
g
e
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
.
..

Fa
rm
e
rs
a
n
d
M
e
ch
a
n
ic
s‘
,
M
ld
d
le
to
w
n
,

Fa
rm
in
g
lo
n
S
a
v
in
g
s
B
a
n
k,

.

..
..

.

.

..

..

G
ro
io
n
S
a
v
in
g
s
B
a
n
k,
.
.

.

..

.

..

..
..

Li
tc
h
fl
e
id
S
a
v
in
g
s
B
a
n
k,

.

..

.
..

..

..

.

..

.

M
a
n
ch
e
st
e
r
S
a
v
in
g
s
B
a
n
k,
..
..
..
..

..
..

M
e
ch
a
n
ic
s’
S
a
v
in
g
s
B
a
n
k,
iia
rt
fo
rd
,.

..

M
e
ch
a
n
ic
s’
S
a
v
in
g
s
B
a
n
k,
N
o
rw
a
ik
,.

..

M
e
ri
d
e
n
S
a
v
in
g
s
B
n
n
k,
..
..

..

.

.

..

M
id
d
ie
in
w
n
S
a
v
in
g
s
B
a
n
k.
.

.

..
.
..

..

..
.

N
e
w
-B
ri
ta
in
,
S
a
v
in
g
s
B
a
n
k
0
7
.1

..

.

..

..

N
e
w
-C
a
n
a
a
n
,
S
a
v
in
g
s
B
a
n
k
0
1
'..

.

..
.
..

N
o
w
-H
a
v
e
n
S
a
v
in
g
s
B
a
n
k,
.
..
..

..

..
..

D
e
p
o
si
to
ra
.
1
1
1
1
1
0
0
1
7
0
.

0
0
..
0
1
,0
5
9
..

4
.0
5
0
..
1
,2
0
5
,0
0
0
..

1
,1
5
0
..
0
0
1
,0
1
0
..

1
,0
1
1
..
2
0
1
,1
2
0
..

5
0
4

.

1
2
0
,5
5
0
..

0
,2
1
4

0
1
1
,2
5
0
..

2
,2
1
0
..
4
2
1
,2
5
1
..

1
0
2
..
1
0
2
,1
1
0
..

1
.0
1
0
..
2
0
1
,0
1
5

.

1
,0
5
2
..
1
0
1
,0
5
2
..

3
0
2
..

0
1
,1
0
1
..

5
0
0
..
1
1
1
.5
1
0
..

1
,5
3
2
..
0
0
4
,1
0
0

.

1
,1
1
2

.

2
3
1
,0
4
1
..

1
,1
0
0
..
2
5
0
,0
1
1
..

1
1
..

2
.0
0
4
..

2
0
1
..

4
1
,0
1
0
..

1
1
1

.

1
0
,0
1
1
..

1
,2
4
4
..
2
0
1
,2
1
2
..

0
,0
0
0
..
1
,0
2
2
,4
1
0
..

1
4
0
..
1
0
4
0
0
..

2
0
0
..
4
0
,4
0
4
..

1
0
.1
0
1
..
2
,2
1
0
,1
1
0

.

4
,0
0
0
..
1
,0
1
2
.0
0
!)
..

5
0
5
..
1
0
0
5
0
..

4
5
0
..

1

1
5
0
..

1
0
0
..
1
0
,1
0
0
..

$
0
,0
0
0
..

1
0
3
,5
5
0
..

1
0
5
,0
0
3
..
$
8
2
,0
1
5
..

9
0
,2
1
5
..

7
6
.7
9
1
..

6
1
1
,4
7
5
..

2
0
8
,0
3
2
..

6
3
,5
1
7
..

8
4
,4
4
7
..

9
7
,7
2
1
..

8
1
,1
5
’;
..

5
0
,4
5
5
..

2
0
1
,5
0
4
..

1
4
2
,1
0
9
..

1
1
1
,1
7
2
..

1
,6
6
4
..

1
6
,5
0
0
..

0
,0
0
0
..

1
0
2
,7
8
8
..

1
,1
2
1
,8
2
3
..

4
,8
0
0
..

1
8
,0
1
0
..

1
,4
5
1
,0
2
5
..

0
1
1
.0
1
1
..

4
5
,0
5
1
..

4
1
,6
8
5

.

6
,1
1
2
..Lo
a
m
o
n
Lo
a
n
s
o
n
Ja
u
n
te
d

N
m
n
f
A
m
o
u
n
to
f
1
.0
0
1
1
0
0
1
:
P
e
rx
o
n
a
l
S
to
ck
s
a
n
d
in
B
a
n
k
S
to
ck
s
4
;‘
:
S
ta
te
s

1
2
. B
3
6
0
5
6
.
S
e
cu
ri
ty
.

In
re
st
e
d

R
e
a
l

in
R
.
R
-
U
m
't
cd
E
st
a
te
a
n
d

o
th
e
r
S
e
-
(T
m
-h
0
1
1

B
a
n
d
s.
S
lo
ck
a
.
B
o
n
d
s.
S
e
cu
ri
ti
e
s.
cu
n
't
is
e
.

h
a
n
d
.

..
8
8
0
0
0
..

..

.

..

.

..
..

$
2
0
3
..

..

8

$
6
,7
2
5
..
4
9
,5
0
0
..
$
2
7
,4
2
5
“$
1
6
5
,0
0
7
"$
1
4
7
,0
7
8
..
4
2
,5
5
8
..

0
,0
0
0
..
1
1
,4
0
1
..

..
4
0
,0
0
5
..
0
,4
0
1
..
1
0
,0
1
0
..

,,
1
5
,0
0
0
..

..
..
6
1
,1
8
1
..
1
4
,4
5
7
..
1
1
1
,5
3
0..

1
8
,6
0
7
..
1
,2
2
2
..
2
,0
9
1
..

.

2
,0
5
7
..

6
,0
2
5
..
2
0
,4
8
‘!
..
8
1
,4
1
2
..

..
2
4
,I
5
..
2
2
5
,6
8
5
..
2
5
,0
4
7

.

.

8
8
,2
2
7
..

1
5
,8
6
4
..
1
0
,6
4
7
..
8
5
,5
7
7
..
1
0
,8
8
0
..
1
0
,6
3
7
..

1
2
,4
2
1
..

..
1
0
,1
8
2
..

..

.

1
,4
1
4
..
1
,5
4
6
..

7
,0
1
5
..

..
2
9
,2
1
5
..
4
,4
0
0
..
2
1
,5
5
8
..
5
,4
0
2
..
7
,8
2
6
..

2
5
,6
1
0
..
4
,9
0
0
..
2
8
,1
5
5
..
8
1
,0
8
0
..
1
,0
0
0
..
8
,6
2
0
..
7
,6
0
7
..

1
2
,8
5
0
..

..
..
8
,0
0
0
..
1
0
.8
5
0
..
5
,1
0
0
..
1
,1
2
5
..

3
,8
6
0
..
7
,7
6
0

1
1
,1
0
3
..

..
2
4
,6
3
6
..
1
7
,4
6
5
..
1
,9
1
6
..

5
,6
6
5
..

..
2
0
,6
0
6
..
1
4
,0
8
7
..
5
2
,3
8
0
..
8
,7
1
2
..
1
6
,4
1
6
..

0
,2
6
1
..
0
,0
5
0
..
4
1
,8
4
5
..

..
2
5
,0
0
0
..
8
,6
5
0
..
1
,2
2
5
..

1
6
,8
3
9
..
1
1
,0
0
1
..
6
2
,6
1
8
..
5
,7
0
7
..
8
7
,0
2
2
..
1
1
,0
0
0
..
6
,1
4
1
..

8
7
..

..
..

..
..

..
2
1
0
..

..
..
3
,2
1
0
..

6
,5
0
4
..
5
,1
1
7
5.
.
0
.6
0
2
..

5
,0
7
0
..

1
,1
1
0
..

..
5
0
0
..

..
1
,7
0
7
..

8
0
,8
1
0
..
..
..

1
6
,8
2
0
..

1
0
.0
6
0
..
..
..
..
5
,3
5
6
..

8
7
,6
7
3
..
1
2
3
,7
4
0
..
1
4
2
,1
0
1
) .
.1
0
0
,0
0
0
..
2
1
5
,9
1
0
..
7
2
,6
1
5
..
1
5
,0
3
0
..

..
..

..
2
.0
1
7
..

..
.
..
0
.6
3
0
..

4
,2
1
6
..
..
..
..

..
1
4
,0
6
3
..

..
5
0
..

1
5
0
,2
0
0
..
1
0
8
,5
3
7
..
2
9
,0
0
0
..
1
0
0
,1
0
0
..
1
2
8
,7
2
5
..
1
0
5
,2
7
7
..
$
7
,4
4
2
..

0
0
,1
2
9
..
4
.4
1
5

.

2
0
1
,0
0
5
..
1
5
1
,1
5
0
..
1
0
,0
0
0
..
1
0
1
,4
0
1
..
0
0
,5
0
2
..

1
3
,2
0
1
..
1
,1
2
5
..
1
,5
0
0
..

.

..
2
.0
0
0
..
9
,6
3
8
..

1
,7
4
3
..
1
,0
0
0
..
7
.7
6
0
..
8
,6
9
0

.

1
5
,5
7
4
..
3
.7
4
5
..
4
,8
2
1
..

8
,8
8
0
..

9
9
8
..
..
..

4
.0
1
3
..

1
,0
0
8
..

T
o
ta
l

A

0
5
0
1
0
.

2

7
,0
6
3

1
,0
1
2
,0
4
4

8
1
2
,4
7
9

2
0
7
,8
1
8

1
2
0
.0
7
1

0
0
5
5
0
4

4
8
4
,2
8
8

1
0
8
,0
5
7

2
1
0
,3
5
0

1
0
5
,0
5
4

6
1
,1
6
6

1
1
7
,7
0
0

4
0
0
,6
2
0

2
3
8
,0
1
0

2
6
2
,5
8
2

2
,0
1
4

4
1
,0
5
0

1
6
,4
6
0

2
6
5
,8
4
0

1
,8
5
0
,6
7
3

1
0
,5
0
4

3
7
,0
8
7

2
.2
4
5
.6
0
7

1
,0
0
1
,0
0
0

7
8
,4
7
8

7
0
,6
3
6

1
0
,2
1
2



V

_,
.
-.
._
..
..
.~
-- .

.
,.

..
..

2
w
.»
,.
~
u
1
,~
\~
.u
.
_

.

v
4
,“
\n

l

I :
1
6

w
s.
\~
l\
sw
-\
\‘
\v
c~
\l v
-u
w
u
‘,
“
‘\
n
n
k,
_.
.

.

.

..
.

A
.
“

'

-

=

"
-

~
'

a

In
v
e
n
te
d

R
e
a
l

H

.

Lo
a
v
n
fo
n
Lo
a
m
o
n
In
v
e
st
e
d
in
1
:.
1
3
.
U
n
it
e
d
E
's
ta
to
ra
n
d

g

1
V
0
.
q
/
A
m
o
u
n
t
o
f
Lo
a
n
,’
o
n
,
P
e
rs
o
n
a
l
S
to
ck
s
a
n
d
in
B
u
n
k:
S
to
ck
s
‘0
S
ta
te
;
o
th
e
r
5
'6
-
C
a
sh
o
n
T
o
ta
l

,k
1
7
m
m
0
/
S
a
v
in
g
s
B
a
n
k.

D
e
p
o
a
it
o
re
.
D
rp
o
si
tc
.
R
.
E
st
a
te
.
S
e
cu
ri
ty
.
B
o
n
d
s.

S
to
ck
s.
B
o
n
d
s.
S
e
cu
ri
lie
a
.
cu
r-
ill
“.

h
a
n
d
.
A
a
-w
ls
.

,;
__

2
8
.
N
o
rw
a
ik
.
S
a
v
in
g
s
S
o
ci
e
ty
,.

..
.

.

..

1
,7
8
6
..
$
3
6
1
,1
7
6
..
$
2
1
7
,6
1
0
..
$
8
1
,8
2
8
,.

..
..
..
$
3
6
,0
2
3
..
8
2
2
,5
0
0
..
$
8
1
,2
6
7
..

..
$
7
,7
7
9
..
$
3
8
1
,8
8
5

2
9
.
N
o
rw
ic
h
S
a
v
in
g
s
S
o
ci
e
ty
,.
..
..
..
..
..

..'

9
,9
7
8

..

8
,4
4
0
,8
2
8
..
1
,6
0
5
,9
4
1

..
1
7
,6
0
0

..
8

2
2
6
,0
8
9

..

2
0
7
,9
6
5

.

1
4
4
,5
8
0
..
8
3
8
,5
8
7

. .
8
8
0
0
,8
9
7
..
1
9
9
,4
1
2

..

8
,5
8
8
,0
7
1

8
0
.
P
e
n
p
ie
’a
S
a
v
in
g
s
B
a
n
k,
B
ri
d
g
e
p
0
ri
,.

..

'
5
1
6

..

1
4
8
,7
4
8

..

7
4
,8
1
2
..

4
,4
5
0
..

4
,7
5
4

..

1
1
,2
7
8

.

.

.

..

.

..

4
6
,8
2
5
.

.

.
..

.

..

1
0
,6
7
6
..

1
5
2
,7
9
1

8
1
.
P
ly
m
o
n
1
h
S
a
v
1
n
g
sB
a
n
k,
.
..
..
..
..
..
.
..

4
1
..

8
,6
8
0
..

1
,1
5
0
..

..
..

2
,8
6
8
..

..
..
..
..

..
2
8
1
..

8
,7
9
4

8
2
.
P
u
tn
a
m
S
a
v
in
g
sB
a
n
k,

.

..
.
..
'.
..
..
..
..

1
1
2
..
1
0
,6
5
2
..

8
,7
2
5
..
1
,7
0
5
..

..
..

..
..

..
5
,1
6
4
..

1
0
,7
4
6

8
8
.
R
o
ck
v
fl
le
,
S
a
v
in
g
s
B
a
n
k
0
7
..
..

..
.
..

.

..

1
,0
8
8
..
1
9
8
,8
8
6

..

9
2
,5
7
2
..
7
9
,5
5
8

'.

.
5
,1
4
0

.

.

8
,5
0
0

.

.

..

1
,8
0
0

.

.

.

..
.

..
1
2
.9
3
3

..

1
9
9
,9
9
8

8
4
.
S
a
lis
b
u
ry
S
a
v
in
g
s
B
a
n
k
..
..
..
..
..
..
..

..
6
8
5
..
1
3
7
,1
1
2
..

8
6
,9
6
7
..
1
2
,8
0
9
..

..
1
,2
2
2

.

.

6
,8
5
0
..
1
6
,5
5
9
..

..
8
,0
0
4
..
1
3
9
,1
8
7

.

8
5
.
S
e
y
m
o
u
rS
a
v
in
g
s
B
a
n
k

.

..

. .

.

..
..
..

1
1
2
..

5
,9
8
1
..

6
1
2
..

..
..

..
4
,6
0
9
..

..
..
1
5
9
..

6
,1
9
7
{
/1

8
6
.
S
o
ci
e
ty
fo
r
S
a
v
in
g
s,
H
a
rl
i'o
rd
,.
..

..
.

..
.
2
1
,0
4
5
..
4
,4
9
4
.9
9
0
..
2
,9
7
1
,5
7
3
..
1
9
2
,8
3
7
..
8
9
6
,7
9
1
..
1
9
3
,8
0
6
..
1
8
9
,9
3
5
..
2
1
5
,1
6
1
..
1
7
6
,7
0
0
..
1
5
8
,2
8
6
..
4
,5
4
8
,5
9
2

g

8
7
.
S
o
u
lh
in
g
to
n
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
..

..

1
5
8
..
1
7
,4
9
4

..

1
2
,4
0
7

.

.

2
,3
4
5
..
.
. .
..

..
2
,5
0
0

.

.

..

.

.

..

7
5
0

..

..

..

..

6
-1
8

.

.

1
8
,6
5
0

8
8
.
B
o
u
lb
p
o
rl
S
a
v
in
g
s
B
a
n
k,

..

..

.

..

.

.

.

..

.

1
,1
6
6

..

2
1
5
.3
4
5

..

1
1
8
,2
8
0
..

..
.

.

..

.

..

.

.

.
7
,9
9
2

..
1
4
,0
9
1
.

.

5
1
,8
0
0

..

1
4
,5
3
5

.

.

1
0
,0
8
0

..

2
1
6
,7
8
0

‘a

8
9
.
S
ta
fl
’o
rd
S
p
ri
n
g
s,
S
a
v
in
g
s
B
a
n
k
o
f.
..
..

7
8
7
..
1
2
2
,5
7
0
..

4
8
,1
0
0
..
1
9
,1
9
2
..
1
,5
0
0
..
1
2
,4
0
0

.

.
..
8
9
,5
0
0
..

..

9
,1
1
8

..

1
2
5
,5
0
5
m

4
0
.
S
in
fl
o
rd
v
iii
e
S
a
v
in
g
s
B
a
n
k,
..

..

..

..

..

..
6
3
7

..
8
1
,9
5
7
..

8
4
,5
8
5

..

8
3
,1
5
5

..

.

..
.

..

6
.1
0
0

.

.

.

..

.

..

5
,0
0
0

..

2
,9
1
5

..
2
,1
0
8

..

8
8
,8
3
9
Q

4
1
.
S
ta
m
fo
rd
S
a
v
in
g
s
B
a
n
k,

..

.

.

..

..
..

..
1
,4
5
8
..
8
1
6
,1
5
8
..
1
5
6
,0
1
0
..
1
,7
0
0
..
4
4
,1
2
3

..
6
,9
8
7

.

.

.

..
9
8
,2
6
5
..

..
1
5
,5
3
5

..

8
1
7
,5
7
0

g.

4
2
.
S
ta
te
S
a
v
in
g
s
B
a
n
k,
H
a
rt
fo
rd
,.
..
..
.
.

..

1
,8
1
1

..
4
7
4
,2
2
5
..

8
5
6
,4
1
5

..
5
,5
0
0

..
9
1
.6
6
9

.

.

8
,2
9
0

..

.

..

..

..
.

.

..
9
,0
0
0

..

1
2
,1
4
5

..

4
8
6
,0
1
0
“'

4
8
.
S
to
n
in
g
to
n
S
a
v
in
g
s
B
a
n
k,
.

..

..
.

.

..

..

..

9
4
1

..

8
0
7
,0
1
2

..

1
6
3
,3
9
8
..
3
8
,6
7
9

..

.

.

..

.
.

1
7
,7
4
8

.

.

5
8
,8
8
7

..

2
9
,5
6
0
..

8
,8
1
2

..

8
,2
3
8

..

8
1
9
,8
1
5
Q
4
,

4
4
.
T
o
ila
n
d
,
S
a
v
in
g
s
B
a
n
k

1
,1
4
5
..
2
7
1
,3
7
7
..
2
1
2
,0
4
7
..
2
0
,0
4
5
..
8
,2
0
0
..
1
8
,0
0
0
..

..
..

..
1
8
,9
0
1
..
2
7
2
,2
9
4
Q

4
5
.
T
u
w
n
se
n
d
C
it
y
S
a
v
in
g
s
B
a
n
k,
.
.

..

..

. .
.
1
1
,1
9
0
..
9
9
4
,0
8
9
..
6
9
5
,4
8
5
..
1
0
0
,9
9
1
..
1
3
4
,7
0
9
..
4
3
,3
7
8

.

.

1
2
,9
0
0
..

..
1
1
,6
0
0
..
1
9
,6
6
6
..
1
,0
1
9
,5
1
1
.

g

4
6
.
W
a
te
rb
u
ry
S
a
v
in
g
s
B
a
n
k”
..
..
..
..
..
..
2
,8
0
0
..
4
2
6
,4
1
8
..
2
2
1
,4
0
0
..
1
0
,7
0
0

.

.

..
2
5
,0
0
0
.
.

..
9
0
,0
0
0
..
5
0
,8
7
2
..
4
5
,0
9
9
..
4
4
8
,9
7
3

g

4
7
.
W
e
a
ip
o
n
sa
v
in
g
a
B
a
n
k,
..
..
.
..
..
..
.
..

9
0
..
1
2
,9
8
8
..

5
,0
0
0
..

..
..

..
’

..
5
,7
3
5
..

..
8
9
7
..

1
8
,0
6
2

‘.1

4
8
.
W
iii
im
n
n
iic
S
a
v
in
g
s
In
st
it
u
ti
o
n
,

..
.

..

..

1
,4
9
0

..
2
4
5
,4
8
0

..

1
8
9
,6
0
2

..

1
8
,2
2
7

..
7
,5
0
0

.

.

8
6
,8
0
0
..

.

.

5
,7
0
9

..

8
6
,7
9
7
..
1
5
,0
1
7
..
2
6
0
,3
8
0

4
9
.
W
in
st
e
d
S
a
v
in
g
s
B
a
n
k,

..

..

..
. .
.
.
..

.

..

4
1
8
.

.

5
7
,9
7
3

..

2
2
,7
6
8
..

4
0
0
.

.

9
,1
0
0
.

.

2
,5
0
0
.

.

.
..

.

..

1
0
,7
9
3

..

4
,6
5
8
..

8
,0
4
7
..

5
8
,2
6
7
9

T
o
ta
ls
0
1
'4
9
sa
v
in
g
s
b
a
n
ks
,.

..

..
.
. .
.

.

1
0
3
,7
2
7

8

2
3
,1
4
6
,9
3
6
$
1
3
,5
8
0
,2
9
1
8
1
,1
4
2
,4
7
4
$
1
,8
8
6
,0
7
7
$
1
,5
1
6
,1
7
8

8

8
7
0
,2
8
8

8

2
,5
0
7
,9
1
9
8
1
,4
5
4
,4
9
8

8

9
4
4
,9
5
4

8

2
3
,6
4
8
,4
9
2

B
u
iid
in
g
n
ss
o
ci
a
ti
o
n
s,
..
..
..
..
..
..
.

..
1
,7
4
0
..
2
3
0
,4
4
0
..

..
..

..
..

..
..

..
1
,0
1
0
,0
2
5
‘

T
o
ta
ls
1
8
6
8
,..

.

..

.

..

..

.
.

..

.

..

..

..

.

.

..

1
0
5
,4
7
6

8

2
3
,4
8
6
,3
8
6

8

1
8
,5
8
0
,2
9
1

8

1
,1
4
2
,4
7
4
3
1
,8
3
6
,0
7
1

3

1
,5
1
6
,1
7
8

8

8
7
0
,2
8
8

3

2
,5
0
7
,9
1
9
8
1
,4
5
4
,4
9
8

8

9
4
4
,9
5
4

8

2
4
,6
5
8
,5
1
8

“
1
8
6
2
,..

..

.

..
..

..

.

..

.

..

..

.

.

..

..

9
0
,9
5
6
2
0
,6
7
6
,7
1
2

..
1
8
,0
6
5
,9
0
1
1
,2
0
9
,6
8
3
1
,8
4
4
fl
6
1
,4
0
4
,1
9
8
9
3
9
,5
0
1
..

1
,7
9
0
,1
7
6
5
1
6
,0
3
1
2
2
,2
8
6
,5
2
6

'

“
1
8
6
1
,..

..
.

..
.

..

.

..

.

.
..

.

.

..
.

.

..
9
7
,1
4
4
2
0
,7
9
1
,8
5
6
..
1
2
,4
6
2
,7
1
0
1
,8
8
0
,4
7
6
1
,8
5
9
,8
1
6
1
,3
4
7
,7
7
7
9
2
6
,6
8
5
..

7
5
7
,8
0
0
6
2
0
,2
6
4
2
2
,8
8
0
,?
’7

C

.

9L2
\



Q

T
1
1
1
1
S
n
v
m
o
s

B
A
N
K
S

T
0
t1
1
1
,1
8
6
3
,.
..
..
.

.

.

.

.

..

.

..

.

.

..
..

..
.

.

.

..
..
.

T
h
e
to
ta
l
a
m
o
u
n
t
o
f
sa
v
in
g
s
d
e
p
o
si
ts
a
n
d
a
cc
u
m
u
la
ti
o
n
s
in
th
e
S
ta
te
o
f
R
h
o
d
a
Is
la
n
d
,
a
t
th
e
b
e
g
in
n
in

N
a
m
e
s

of

th
e
B
a
n
ks
.

Lo
ca
ti
o
n
.

1.

P
ro
v
id
e
n
ce
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,
..
..
..

.

.

P
ro
v
id
e
n
ce
,
..
..
..
..
..

.

.

2.

P
e
o
p
le
's
S
a
v
in
g
s
B
a
n
k,
..
..
..
..
.
.

..

.

d
o
.

..

..

.

.

8.

M
e
ch
a
n
ic
s’
S
a
v
in
g
s
B
a
n
k,

..

.

.

..
..

..

..

.
..

.

d
o
.
..
..
..

..

..

..

4.

P
ro
v
id
e
n
ce
C
o
u
n
ty
S
a
v
in
g
s
B
a
n
k,
..

..
.

..

.

d
o
.
.
..

.

.

.

..

.

5.

C
it
y
S
a
v
in
g
sB
1
1
1
1
k,
..
..
.

..

..

.

..
..
..

d
o
.

6.

N
e
w
p
o
rt
In
st
it
u
ti
o
n
fo
r
S
n
v
in
g
s,
..

.,
..
N
e
w
p
o
rt
,.
.

.

..

.

..
..

..

7.

B
ri
st
o
l
In
st
it
u
ti
o
n
fo
r
S
u
v
iu
g
s,
.

..

..
..
..
.

..

.
B
ri
st
o
L.

..

..

..

..

..

.

.

..

..

8.

E
a
st
G
re
e
n
w
ic
h
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,
.

.

.

E
a
st
G
re
e
n
w
ic
h
,
.

..

..

..

9.

K
in
g
st
o
w
n
S
a
v
in
g
s
B
a
n
k,
..
..

K
in
g
st
o
w
n
,

1
0
.
P
a
w
tn
ck
e
t
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,
..
..
..
.
..
P
a
w
tu
ck
e
t,
.

..
..
..
..

1
1
.
W
a
ke
fi
e
ld
In
st
it
u
ti
o
n
fo
r
S
a
v
1
n
g
9
,.
..
.

.

..
.

.

W
a
ke
ti
e
id
,.

.

.

1
2
.
W
a
rw
ic
k
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,
.

..
.
.

..
.
..
W
a
rw
ic
k,

..

..

1
3
.
W
o
o
n
so
ck
e
t
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,

..

.

.

.
..
W
0
0
n
6
0
0
k6
t,
..
..
.

..

1
4
.
C
it
iz
e
n
s’
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,

..

..

..

..

.

..

d
0
.

.

..
.

.
.

.

..

--

1
5
.
P
co
p
ie
’s
S
a
v
in
g
s
B
a
n
k
..
..
..
..
.

.

.

..
.

..

..

.

.

d
o
.

..

..

..
.

1
0
.
W
a
rr
e
n
In
st
it
u
ti
o
n
fo
r
S
a
v
in
g
s,
..
..
..
..
..
.

.

W
a
rr
e
n
,

..

.

.

.

.

..
.
.
..
.

.

.

1
7
.
W
e
st
e
rl
y
S
a
v
in
g
s
B
a
n
k,
..
..

..
W
e
st
e
rl
y
,

..
..
..
..

.

1
8
.
W
ic
ki
'o
rd
S
a
v
in
g
s
B
a
n
k,
..

..
...

..
.

.

..

..

..

.

W
ic
kf
o
rd
,

.

..
.
.

..

.

..

..

.

1
9
.
C
o
d
d
in
g
to
n
Fi
v
e
C
e
n
t
In
st
it
u
ti
o
n
,.

.

..

..

.

..
.
.
..
.
..
.

..
..
..

.

2
0
.
P
h
o
e
n
ix
S
a
v
in
g
s
B
a
n
k,

.

..

.

..

..

.

..

.

.

..

.

..

.

2
1
.
Fr
a
n
kl
in
Fi
v
e
C
e
n
t
S
a
v
in
g
s
B
a
n
k,
.

.

..

.

..
.

.

.

7
,7
7
4
;
a
v
e
ra
g
e
a
m
o
u
n
t
o
f
d
e
p
o
si
ts
to
e
a
ch
d
e
p
o
a
it
o
r,
$
2
6
8
.

0
1
-‘
R
n
o
n
n

1
9
1
.4
1
1
1
).

D
e
p
o
si
ts
.

S
u
rp
l
m
1
.

8

2
,6
5
8
,9
7
6

8

1
6
7
,4
1
4

1
,5
2
4
,6
4
9

9
Q
9
4

1
9
2
,5
0
1
..

9
0
,9
9
0

4
9
1
,1
5
9

.

1
4
,9
2
0

9
1
9
,5
9
4

5
,4
1
4

9
2
0
,1
0
6
..

8
8
,9
5
0

1
1
9
,5
1
6

'..

5
,0
2
9

4
6
,1
4
8

1
9
,1
6
9
..

5
7
1
,9
7
5

2
7
,5
4
8

1
1
6
,2
2
5
..

4
0
0

5
8
8
,1
7
8

1
6
,9
2
0

5
8
9
,0
3
2

2
8
,4
7
8

8
4
,6
4
4
..

2
,0
4
4

1
4
,6
9
1
..

2
,2
4
6

5
4
,9
6
0
..

9
9
9

1
7
6
.6
5
8

.

.

5
,8
6
4

1
4
9
,2
7
8

..
8
,4
1
6

7
1
,8
7
0
..

1
8
0

6
6
,0
9
5

8
4
0

1
2
0
.1
0
0

9
9
,5
6
0
,4
9
1

9

9
9
5
,4
9
0

B
A
N
K
S
0
1
9
R
n
o
n
n

IS
LA
N
D
.

9

2
,6
2
6
,9
9
0

1
,5
6
0
,1
9
2

1
6
2
,9
9
1

5
0
9
,0
1
9

9
1
9
,0
0
6

9
5
9
,0
5
9

1
9
4
,5
4
6

4
6
,1
4
9

~
..

7
9
,7
0
3

5
9
9
,5
1
9

1
1
5
,6
2
5

5
5
5
,0
9
9

6
1
1
,5
0
5

9
6
,6
6
9

1
4
,1
2
1

5
5
,9
1
9

1
9
2
,5
2
2

1
5
2
,6
9
4

1
1
,5
0
6

6
6
,4
4
1

1
2
0
,1
0
0

9

9
,9
4
5
,9
6
1

'
C
?‘ q
\

T
o
ta
l.
1
2
6
1
9 o
f
1
m
1
1
1
9
.
.4
9
0
9
m
9
,

9

9
n
.
D
o
p
o
a
it
o
ra
.
c’

6

p
e
r
ce
n
t.

6

p
e
r
ce
n
t.

1
1
,9
0
2

6

*~

6

2
4
,1
5
4

9

*1
..
9
1
6
2

..
2
,9
1
9

6

1
'

..
6
%
1
‘

1
,6
5
8

6
'1

6

“
6
1
5

9
“

6

‘1
2
,5
6
9

4
“

.

.

..

9
5
9

..
.

..
.

..
2
9
1

g1

5

“
..
5
1
4
‘1

..
9
5
9
3

6

“

6

‘1
..

2
,0
1
5

3

6

*1

6

“
..

4
4
9

‘a

6

“

6

“
..

1
,6
8
9
5
;,

6

1
'

.

6

"
..

2
,9
1
4

g

6

u

6

“
..

9
1
0

g;

6

“

6

1
*

..
9
9
1
o

5

"
5
.6
9
“

..
9
2
5
"1

6

*-

.

5
1
4
“

9
2
9

be

5
1
4
"

6
9
4

E‘

6

"
..

6

“
..

9
5
9

2“

6

H
..

6

“
..

9
2
9

1:,

6

"
1
,9
1
9

5

3
1
,1
1
4

go
f
th
e
y
e
a
r
1
8
6
8
,w
a
s
$
9
,9
4
5
,8
6
7
;
th
e
to
ta
l
n
u
m
b
e
r
o
f
d
e
p
o
si
to
rs
,

h
u
n
t-
m
a
s.

E
ss
e
n
-n
u
n
s.

.
L

_\

r
D
u
o
o
th
e
r

M
is
ce
lla
»
a
'7

R
e
a
l
D
u
e
b
y
o
th
e
r
N
o
te
s
o
th
e
r

"a

"D
A
-m
.
N
o
.

C
a
p
it
a
l.

C
ir
cu
la
ti
o
n
.
D
e
p
o
si
ts
.

B
a
n
ks
.

n
e
o
u
s.

Lo
a
n
s.

S
to
ck
s.

E
st
a
te
.

B
a
n
ks
.

B
a
n
'6
.

S
p
a
s“
.

5;

N
0
v
.,
1
‘5
0
0
,.
.
9
0

..

5

‘2
1
,1
5
1
,8
7
9
..
$
8
,7
7
2
,2
4
2
,.
$
8
,7
1
7
,2
8
4
..
$
1
,8
9
6
,1
8
4
..
$
1
,2
6
5
,8
2
8
..
$
2
7
,9
8
0
,8
6
5

..

$
2
7
6
,4
3
5
..

Q

6
1
3
,7
4
7
..

3

8
4
6
,8
8
8
..
$
9
6
6
,0
8
0
..

$

4
7
1
,5
3
1
g

“
1
9
0
1
,“
9
0
..

2
1
,2
3
5
,6
2
9
..
8
,8
0
6
,6
8
0
..
8
,7
4
2
,1
7
1

.

9
6
5
,2
0
8
..
1
,2
4
4
,8
8
3

..
2
6
,5
6
0
,7
1
8
..
4
9
6
,6
3
3
..
6
8
8
,1
5
8
..
1
,0
4
1
,0
4
9
..
8
8
7
,2
7
4
..
6
0
6
.9
7
’!

E’,

9
6
,1
5
,1
5
6
1
1
,..
ss
..
2
1
,0
0
0
,9
2
9
..
6
,8
8
3
,8
0
0
..
1
5
,5
9
4
,6
0
4..
1
,8
0
4
,8
0
7
..

.
8
0
,2
5
2
,9
8
0
..

..

.

1
,8
1
1
,6
6
0
..
1
,5
5
4
,8
4
8
..
5
1
1
,6
8
7
1
4



15,1 1864.] National Debt. 577

NATIONAL DEBT OF THE UNITED STATES.
DEBTA'IINTERKST.

Statement Qf the Interest been‘ P 61' D l '

. ng u w ebt, for thefo'ur periods endmg June 30,
1864. Dec. 81, 1852, 111121June so, 1863, and September 80, 1808; 111,10,altom'ngthc
average rate of interest per annum on the principal of each period.

Rate of Oulatapdtng Outstanding Outatandtng Oulalrmrlinq
Loan!- Interest- July 1, 1862. Jan. 1, 1868. July 1, 1863. Oct. 1, 1868.

11°19,“ 18421.... . .. 0 8 2,888,804 11 8 2,258,804 11 8 802,020 75 8 242,520 75
,, 19471. 0 9,415,250 00 9,415,250 00 9,415,250 00 9,415,250 00

,, 1549.. 0 8, 1 80 8909 811 80 8,908,941 80 8908,941180

H 0 001855.
5 20,000,000 20,000,000 00 20,000,00000 20 000,000 00

J-A -m
bb. 1800 5 7,022,000 00 7,022,000 00 7,022 00 00 7 022000 00

Bum-u
8, F115.8 0 18,415,000 00 18,415,000 00 18,415,000 00 18.415000 00

"190171 6 50,000,000 00 50,002,000 00 50,028,500 00 50820000 00

Tex!’
1861M“. 5 9,907,850 00 25,055,850 00 158,880,250 00 278,511,500 00
"1 19412111910 5 8,451,000 00 s 401000 00 8,401,000 00 8,45 000 001.
"2°11War D9111

' '

Two "I", “may 50.1.9.8,’
998,000 50 1,020,000 00 1,021,800 00 1,010,000 00

382911911
under acts or June

1 155°, lnd Feb. and
. .. .. 0 2,710,700 00 2,697,100 00 710,750 00 512,900 00
15,
.. . 7.80 58,004,800 00 58,002,800 00 52,981,000 00 52,725,850 00

7.80 09.882250 00 90,994,70000 80,989,500 00 80,959,050 00

Tu 5510011455,0 49,881,!) 7:1 110,819,24105 155,784,241 05 150,918,487 49

111""! (U- B.) 17014.5," 4 14,191,708 81 82.485.170 00 81,850.797 20 101.071.007185
" 5 48,554,847 75 41,085,080 01 71,028,288 04 88,202,48984

71111151515115
‘

Amimm
or mermg $28112’

$364,192,752 21 $474,125,948 11'$681,869,689 50 S 799,856,152 ‘14

up" “M1111 . 5 8 9,187,025 00 818,755,804 85 8 24,871,985 25 8 81,455,008 00

‘
9- 110.111... 5 8,701,807 00 8,028,401 58 5,075,814 40 5,987,271 97

,1. 1
1
,,
‘

"4 1“ 78-10 8,967,068 00 10,219,781 00 10,217,845 50 10,190,807 00

5
; ' ‘10- 1“- 4 507,070 75 1,297,440 80 1,254,481 89 000,805 58

i1
":

T0151111151851, 5 4 48 2'0 108 50

,2
,

ATM me of fiat-65.6;

8 29,4.4281 00 8 28,898,904 18 8 41,419,028 0 S ,w ,

, ‘mum,......... .. . . . . . .. . . 5.1572 .. 5.09418 .. 0.0258 .. 0.080872

8

DEBT WITHOUT Isrmzsr, 11101)TOTAL DEBT.
‘fitment Q

)’ the Public Debt,for thefour periods ending June 30, 1862, Dec. 31, 1862,
and Jun‘ 301 1863, and Sept. 30, 1863, ayable withmd interest; also, showing the

an“?!

T
s!
‘ q
f

interest per annum on t a whole amount outstanding at the date:
one .menh

, l J. J]
“ ” c C '

601 1 (18:

Plan
5119‘mum Notes‘

July1, 1852. 'Jun. 1
,

1858. July/1,1863. 1.. ,

15mm
“der 8015prior to

1 ....... 1 104 611 61 104,611.64 $104011 64
- issued under net

8 104.6 1 M $ ’ ‘ ’

v 28 1857. .... 80,900 00 52,800 00 18,000 00 12,900 00

4
s

0
' ‘h’- 17'01L1f11860p1 12,700 00 1,800 00 1,000 00 000 00

0 0111find“ “"911 2,1801... 8,000 00 1,000 00

1
’

1104M“!
an" Unr‘mdm

15

_

114,115 48 114 115 48

.5 1548 1141 48

5
'

U
.

8
‘

Now/‘1 lulled under
114.1 ' ~

I

ms of J
F9
8
0
.

1
)?
»

18!“,
and

- 0109. Issued
5181111.25, 1802, 1111611

8 I! 11,1502, and March

U ‘q _ _ ___ 96,620,000 00 222,552,000 00 887,040,55900 402,787,051 00
~4- av: onnl C

I

—11111141-
10.111017311002111.’ 0,814,980 00 20119214560° 17'766'056 00

T0151without 1

__ _———.—— ——"—
I: a more t “a 5

. - 12 244.904548 37 0 411,423,841 87 8 422.1111407 12

1
1 m1

1n181091115111111g3421111,

‘

864,152,’?0221 ‘474,128,049 17 087,869,8395° “93°01” 7‘

58,040,000 00 14,983,815 25 8,851,019 75 2,022,178 00

1
.,

‘TM 11051,............. .. 8514107 970 88 9 719,028,52054 81,098,798,1s1 87 81,222,1185'0 80

1
5
1

WWW-‘n01’debt M1110

' Y

1
'.

4,212???‘ Marl ‘419119....

. 27.15 per mm. 84.00 1701'05111. 87.44 oar 00m.
84.50 per 09111.

'.
P ' a 5 0 mere“ 0

E
; "mum 1m 8111111111,": 4.80120 4.01848 8.70954 8.9485781

7111!statement“ bum upon bonds issued uetully at the Treasury.



578 The Daily Priceof Gold at New-York.
'

[Jauu3ry,

THE D AILY PRICE OF GOLD AT NEW-YORK’
'

13

FROM JUNE lsw, 1862, T0 NOVEMBER 3073, 1863.

With the Weekly Rates for Bankers’ Bills on London,
at sixty day!’

- sight.
:1

F

5

II I

JUNE, 1862.

Lowest. Highest.

1, Lon<10n,..... 114} @ 114%
..... *1034 @ 1034

19, . . . . . - . . . . .

20, London,.. . . .
21,- .
22,.

M“ 04 W63. 23,..
Tu” Thurs. 24,..
Wed Fr-L

TM“ 5111;. 26, ......... ..
Fri. Sun- 27, London,.. . .

S““' 11511. 26, .......... ..
sun Tues. 29,...'.., . . . . ..

¥°n
Wed. 30, .......... ..

“95' . 31,.. ........ ..
W'edl

Thurs

' the

‘113115111050
with a star indicate the lowest and highest rates for gold

durmg
q
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Novmmzm, 1862..
Lowut. lliqheat.
129g @ 181}
144% ((1) 145

130} (a) 1311}
1291} @ 1311}
1311} @ 132}
131* @ 132

131§ @ 132

@ 1821
@ 146

1321 111331
131 @1322
131} @ 132

131} @ 132
182 @ 138

131% @ 132

mm. mm.
Sun. 146; @ 1461

Mon. 1112 @1121

Tues. 13I§ @ 132

W611 130 @1 131

Thurs 1301‘ @ 130‘

Fri. 130;L @ 130%

Sat. 22, ........... .. 1301 @ 1801
Sun. 23,London“.... 1441Qblfli
Mon. 4,. 130% @ 130*

Tues.
Wed. 7,” "kThurs. 2 , a 3 im' , -- -

Fri. 28,. . 129} @ 199*

Sat. 29,. . .‘129 @1391
Sun. 80,Lo do 1421@ 148

DECEMBER, 1862.

"1281} @ 131.}
131 @ 131.1
131 @132
133 @*134
131} @ 132;
180;, @ 132

145'} @ 146

1315 @ 131.}
132% @ 13:11
1:121 @ 132.}
1311r @ 1321
1311 @ 1311
1311 @ 122

144:- @ 145}
131; @ 1321

13, . . . . . . . . . . . . .
Sun. r14, L0m10n,. . . . .
Mon.
Tues.

Wed. 17... .
Thurs. 18,...
Fri.
Sat.
Sun.
Mon.
Tues.
Wed. 2
Thurs.
Fri.
Sat.
Sun.
Mon.
Tues.
Wed.

27, . . . . . . . . . . . . .

28, London,. . . . .

JANUARY, 1863.

1, Holiday,..... .. ..
2, ........... .3133; @ 135

148 @ 148*
145i @ 147

63 Sat.

Sat.
Sun.
Mon.
Tues.
Wed.
Thurs.
Fri.

Sun.
Mon.
Tues.
Wed.
Thurs.
Fri .
Sat.



I 5811004.] The Daily Price of Gold at New- York.

8: London,. . . ..
9,. .

v

FEBRUARY, 1 863.

Lowest.

171

1505
1541
157

1501
1571
1501
100

155}

1521

1501
100

157

155

152

Highest.

@ 177

@ 1571}
@ 155

@ 1571}
@ 157i;

@ 15H
@ 1571r
@ 173

@ 1551L
..... ‘152% @p 1031

Q; 150

Q0 1041

as 1551

Sun.
Mon.
Tues.
Wed.

Tues.
Wed.
Thurs.
Fri.

@p 1551 s02

Manon

an 1301

as 1711

‘1715
q; 100
@ 150

APRIL,

‘1671
@p 157

1551
172

152;

1521
147

140

140

1521
104

157i®
®
®
©
®
®
®
®
®
®
®

1530
‘

, 1863.

Tues.
Wed.
Thurs.
Fri.
Sat.
Sun.

Wed:

Q
0 1551

q
;

154 Thurs.

Lmtest. Highest.

170 @ 171

1553- @ 1573
1581- @ 159
161 @161‘)
1611} (i

t) 164

16341v @ 1631}
162} @ 162}
178 @1800}
164'‘\ @ H145
168 @ 171%
1714} @ 172%
1697} @ 171}
169& @ 171
171; @‘172

15, London,.... .

16,.....
17,....

19,....

28,.....

1541 a
s 150}

1531 05 150

1541 a
;

1551
1541 @

g

155

1501 @p 154%
170 @

p

1711
151 an 1531

1451 @
p

110

1111 a
s 140

. *139 0
2

1401
140 q; 1405
1421 @

p
1401

100 00 102

1441 a; 147}
14s; a; 150

17,............

152 as,

1501 00

1511

1534
1531
1520
168

1511}

j 147
, 1471
150

152

154

166

153%

149-51@ 1505
160 @1505L29, .

30, Fast Day,.
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MAY, 1863.

Lawm. mqhm'. Low,“ 111-pm.

1504 @ 1111,} Sun. 17,L<>ndon,..... 1621 @ 164

. 14911I @ 150%, Mon. 18,..... .. 1491(9150
London,..... 163 (g) 165 Tues. 19,..... 145% @ ‘49*

148§@150 Wed. 20,..... 148&@149
H=0u

u
n
q
a
g
p
w
m
fl

14111 @ 1511 Thurs. . . . . 1481 @150
Wed. , .. 1:124 @ 154 Fri. . 148% @ 149*

Thurs. ,. 1514 H551 $111 .. .. 148§@149*
Fri. ,. 1521 @ 1511 168 @ 163*

$111 9,........ . 149 @ 150} Mon. -- 144% @146}

Sun. 10,L011don,..... 167 @ 169 Tues. -. .. '14311@145
111011. 11, ......... 14s} @ 149- Wed. . - 1431 @ 1“?
Tues. 12,... 148§ @ 1491 Thurs. 28,..... 1431@143i
Wed. 13, 1494 @ 1494 Fri. 211...... . 144i» @ 145*

Thurs 14. .. 1494 @ 1501 Sat. 144% @ 145*

149!@11so Sun. 31,London,..... 157 @1671

1494 @ 150

JUNE, 1 863.
Mon- 1._ 14s @1411r Tues. 1471 "14%

Tues. 2. 14111 @ 1474 “ed. 1451
@145?Wed. 3. 1464 @ 14s; Thurs. 143! @ 143

Thurs. 4 .

I

I 1461‘, Fri 143 @143!
'

5 146} Sat. 143% @ 143*

6 - 14115 Sun. 155 @157

1004 Mon. 1485 @ 143!

1481} Tues. 143i @ 1m

1421 Wed. 1431 @144

, 140% Thurs. 144} @ “H
142 Fri. . . 1441 @ 145

.. . @1411 Sat. 1435(414311
1421 Sun. 28,Londo11,..... 159 (1"?

91111- l4,Lomlon..---- 1554 @156 1110". 29,...... 140N111;§
Mon- 15.. ...... 1441@ 146-1 Tues. 14010214?

JULY, 1863.

Wed. 144 *145 Fri. 1‘-’51@ 12‘

Thurs. 2
, ..... 143% g 1441 Sat. 126

(191;?
Fri. :1

, ....... 144 @ 1441 Sun. 1as*@15.
sm. 4110111111,," .. .. Mon. nan @

1
2
,;

Sun. 5
, London,. 1574 @ 1581} Tues.

126 @

1
2
;!

Mon. 0,... .... 138 @1394 Wed. 1-24i@}m
1321 @ 13111 Thurs. 12H @

126*
130g @ 131; Fri. 126% @

125%
1311 @ 1315 $111. 125i

@189;
1321- @ 133 Sun. 138* @

1.,“
1321 @ 1321 Mon.

121% @ 1;“
1431 @ 144;, Tues.

127% @

1.,“
. 1311- @ 1311 Wed. ‘3"% 1;“
Wed

1:11 @ 1:111 Thurs. L75 ' “
19

Fri. 111,............ 128W?‘1 1281 @1291
‘Thur-a
16,............ 126 @126§

_J
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Sat. 1,.

81111. 2,

Mon. 3,
Tues. 4,.
Wed. 5,

Thurs. 6,
Fri. 7,
Sat. 8

AUGUST, 1863.

lowest. Highest.

129* ‘129!
1411} @ 142d}
1271} @ 127}
128i @ 128a
127§ @ 127i

@ 1274
@ ..

1391 @ 14o

126§ @ 126%
1261, @ 12s}
12s} @ 1299
126& @ 127

125.} @ 12s}
1257 @ 1215.}
1972 go 1395

Mon.
Tues.
Wed.
Thurs.
Fri.
Sat.
Sun.
Mon.
Tues.
Wed.
Thurs.
Fri.
Sat.
81111.

111011.

22,............
23, London,.....

29,... . . . . .

30,Lo11d011,...
31,. ....

SEPTEMBER, 1863.

19,..-.........
20, London,.....
21,............

27, London,.....
28,............
29,.. .

30,............

1'1,...........
18, Loudon,.. ..

25, London,.....

Tm 1.» ‘126' (.2 1271 Wed.
“21- 2. 127i @ 129 Thurs.
Thi‘rs- 3. 129.1. @ 1311 Fri.
Fn- 4. 193,1, @ 134.} Sat.
5“. 9, ..... 131.} @ 1311 Sun.
Hun- 6101111011,..." 149 @ 147 11011.
MO"- . 1:13 @ 188% Tues.

132 @ 132,1, Wed.
182 @ 182»; Thurs.

. 131.3 @ 1319 Fri.
- - 1299 @ 1299 Sat.

5
128; @129 Sun.

M“-
13.London,..... 142 @ 142.} Mon.

hf" 130; @ 131g, Tues.
es

191 @1321, Wed.

OCTOBER, 1863.

1.11"" ~140§ @ 1101,5112.
a" 2.. . 143 @ 14:11 Sun.

a
“- 8
. .... 143 @ 1431, Men.

M“-

4
.

London, 1595 @ 157.} Tues.

T‘m
144 @1441 Wed.

Wiles.

6
,

U 146 @ 14H Thurs.

“fil-

7
. .. 1491- @ 1491 Fri

FP'S-

8
,

149 @1495, Sun

S
"- 9
.

. 14a; @ 147 Sun

8
;‘
;

14s,} @ 1491 111011.

N
- lI.London, 1611} @ 162} Tues"'1 . 1491, @ 1591 “ed

1535 @ 1541} Thurs.
152.} @ 111311Erl
11111 use; Sat.
1541 Q 155.;

Lowest. Highest .

125,; @
121sg@ ..
125 @ 1251
124,} @ ..
1251» @ 12119
1241 @ 124,;
1371, @ 188
121 @ .

. '*1221-@ 1291,

122.1 @ 12s.}
1241 @ 124,}
124; @ 124i
124% @ 124,;

'

197 @1871
129 @12s}

1315 @ 1921
192% @ 132.}
193 @1331
1331 @ 134
147 @1471}
1391 @ 140

197+ @ 139.}
1371 @ 1:191
186} @ 137
188 @138§
139 @1391
152;, @ 1532
142.1 @ 11131,

1421 ‘1431
141% @ 142

1491,. @ 150

1719 @ 1721
11111, @ 151.}
149; @ 149}
14a; @ 149
1421 @ 1441
1455 @ 1491
1461 @ 147
157; @ 19st
1491 @ 1491
149 @1471
14111 @ 1461
147 @148
14s @1499
149g @ 146}
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NOVEMBER, 1863.

Dubai. Highest.
Imam. Hiyiust.

Sun. 1, London, 1581} @ 159% Mon.
14'] @147

11011 2,... ....... .. 145g @ 1401 Tues 1471@1431

T1105, 3, . . . . . . . . . . .. 146% @ 14 {Wed
1491 @ 15°

‘
4. 140 @ 140111111110

151 @1521

1401- @
1524 @ 1101

1531, @ '104

168 @1651

153 @ 114

1001, @ 102

140% @ 149

147 'Fri. ‘143 @ 1451

1475 Sat. 23, .......... .. 1441@144i
147 ‘Sun. 29, London,.. . .. 157 @

153

10141 Mon.
30,............ 148§@149

DECEMBER, 1863.

1471 @ 1431 Thurs.

1481)- @ 1481} Fri.

1515 @ 1521) Sat.

1521 @ 1524 Sun.

1515 @ 152 Mon.

167 @ 168 Tues.

151 @ 1521, W011

1401 @ 1494 1111114 17, .......... .. 1101@1“°i
1431 @ 1404

Tue P111011 02 Gem AT NEW-YORK.

The lowest; and highest prices of gold at New-York
since Julie M‘

1862, have been as follows:

J
1302. Premium. 1203.

25'3"?“
unc, . . . . . . . . . . . . . . . .. 81} @ 9% Februar . . . . . . . .

. . . 5 "‘

July, . . . . . .. , @ 20% 1111115113.".
..... 39 @

7%

M31153“... @ 104 511111....
- 4.5'1 @ "'

1

September, @ 24 may, _
43% @ 5

§>

October, . . . . . . . . . . . . .. @ 37} June . . . . . . . . .

.. 40‘! @ m

November, @ 331. July’ . . . . . . . . - .. 231i @ 4
2
’!

December, @ 33.} A ,st, . . . . . . . .
24% @

1868
September, . . . . . .

26% @

5
;;

' October. . .. . 401

(g 5
,‘

January, . . . . .......... 33% @ 69-}
November,............ L

o
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I

RECENT BANK ROBBERIES AND FRAUDS.
I. Fawn 1! Know: ISLAND. I

Ts! Providence Journal states that the Washington County (R. I.) Bank was
recently placed under injunction at the instance of the Commissioners appointed
by the Governor to investigate the affairs. A hearing had been postponed on
account of the alleged illness of Mr. Bllxmsrsn, President of the Bank. In the
mean time, the Governor learned that a large amount of notes were in the hands of

th
e American Bank Note Company, New-York, and on Sunday night dispatched

his private Secretary to that city with ord s to secure the printed notes and
plates. A demand was made on his arrival t ere. and the whole were delivered
over to him. There were bills to the amount of $750,000; many of these had the
signatures of the President and Cashier printed in, a dangerous and reprehensible
practice, and they were also cut and trimmed ready to be pushed into circulation
as Boon as they might be received.

TM AIERXCAN Bnrvx No'rn COMPANY AND 'rnn WASHING-now Cous'rr BANK.
American Bank Note Company, Nswyork, December 10, 1863.

To the Editor of the Providence Journal :

Dear Sir,—As you have connected the name of the American Bank Note Com‘
may with the " swindle” of the Washington County Bank, in a manner which
Wins

to me rather ambi nous, I beg that you will allow me to state what the Com
P‘my did, and what it did not do in that matter.
‘ In October last we printed a circulation of $60,000 from the plates of the Wash
"lgmn County Bank, and delivered them to W. D. Bsuxrs'rsn, who was certified to
111099be the President of the Bank, by its late President, R. G. HAZARD.
filler these $60,000 had been delivered, Mr. BANNISTEII. called on me to talk nbout
Pl'llltlllg more impressions from the same plates.
IBPSPOI-‘ted from what he said that he was intending a great fraud. But I sawthat if I acted under my suspicions, and declined to negotiate with him, he would
not be prevented from carrying out his plans, as he con d take his plates away from
us and get them printed in some private place. So I accepted his order to print,
Md learned all his intentions. He wanted notes amounting to $750,000 printed
from the plates 1 These notes were to be printed with “green backs,” and were to
have the signatures of W. D. Bnnnrsrea, President, and M. H. Du I’Lnssls, Cashier,
Itmulled on them. They were not to be sent to the Bank, but were to be trimmed
“Pd Packed up in this city and were to be sent down into the Southern States for
clrtulation. Mr. P, C. Donn-Mus, of New-York, was introduced to me as the person
who
was to be the “circulating medium" in this city. Mr. Mnuvernou Buss, (no

relation of mine,) No_ 63 wflnistreet, was also represented to me as an agent of the
concern, and Mn GEORGE N, Esme, of Richmond Switch, R. I., was introduced to

, me as a half and half partner with Mr. B/mslsrnu in the business.
course it took some time and several interviews for me to learn all the facts,

an
wastosay nothing about them, This was the stran est part of all to me,

first these people should suppose that We Would keep a con dence with rogues, and
wf'uid assist them in a scheme, which, if successful, would not only swindle our sol
19"? i

n the South out of $750,000, but would, for the time, destroy the circulating
""119 of every bank in the State of Rhode Island. I _
_ In the mean time I had written to H_ G. Genus-res, Cashier of the National Bank1n
Providence, informing him that the Wnshin ton County Bank roposed to give“a B large order for printing, and asking him i? it was all right. 0 replied, sayinthat the bank was entitled to issue only $32,000 in notes; that he thought a an
37
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den addition to their circulation might
lQ contemplated, but advised

me to do what

I had already concluded to do, in order to bring
the parties to justice.

We now, after a good deal of delay,
made preparations to commence

printing the

$760,000. I required Mr. BANNISTIB to pay
me $700 in advance towards

the eX~

pense of the printing,
which he did. All was going along

apparently very

smoothly, when, on the third of
this month, Mr. Ban'ms'rsn

brought back to 1110

$24,300 of the notes of his bank,
which we had delivered to

him in October.

These he wanted us to
number, and to print on them the signatures

of the l’refll

dent and Cashier.
_

As i had learned from Mr. Casns'roa’s
letter that. the bank was entitled

to mine

only $32,000, and as they had
already obtained from as $60,000,

which was $28,000

more than the law of Rhode Island
allowed, I thou ht it time now to act. on

my

suspicious, and I resolved that this $24,300 sho
d be sent to Governor

b11111

instead of returned to Mr. Bsxms'rsn.
These notes, numbered and

signed, were
i0

be ready, and Mr. Basins-rim was
to call for them at 2 o’clock

on Monday, the ‘m1

t.

.

0n Frida , the 4th inat., I met at my hotel my
friend, Joan B. PALMER, 0f PM?’

dance, to w iom I narrated this whole affair, explained
my plans, and

asked his

counsel and assistance. He left for
Providence the next morning, (Saturduydprom'

ising to ace Gov. SMITH that evening,
for the purpose of having

an oflwer Bent
on

in the mail train of Sunday night,
who should come with the

authority of
the Sum!

to take possession on Monday morning
of all the plates and impreSBlOnS

0 6

Washington County Bank that were
in our hands.

At 5 o'clock on Monday morning, a note
was slipped under the

door of my Tom

at the Fifth Avenue Hotel, stating
that 001. Camus E.

Barn“, private
secretary

of Gov. Sums, had just arrived, and
wished to see me on important

business WW

I went down town.
'

Col. BAILEY brou ht letters to me from
the Governor and also from the

Bulk

Commissioners (C. . Romans
and Cannons Hum) authorizing

him to receive
from

this Company all the bank note plates
and impressions of the

Washington Com“?

Bank.
At 12 o'clock of that day they were

all delivered, and in the
hands of th

e

H12"?

company on their way to (10v.
b'lrrn. When Mr. Barium-an

called, at 2 ocloCL,

9

found that his bubble had burst.

In reward to the $750,000 which we were
to print, and which you

state We"

printed y us, I have to say that they were
not printed.

But, in Order m keel.)
up a

show of doing the work, we prepared
tinted sheets for about

$20,000 ‘{

'

d
o
“

whichMr. BANMSTEB expected
as to print the note plate.

But we new}
mm L

to print

‘i
lt
, nor to do any thing which
should aid him in carrying

out this will“
'

'ous frau .
Now, after this recital, I think it is proper for me

to say. that if it_had
not

b
ig
“

for the action of the American Bank Note
Company in this matter,

this fraud 6
9
c

not have been stopped. The whole plan
of detecting and stopping

it was
Conciévm

and carried out by us, without the
knowledge or assistance of

t 8 Bmfk
h
o
u
r

milssionera,
who, it seems to me, ought to have known

something abvuli

it t e

se ves.
As this Company has many friends and customers

in Rhode Island»

I

ba'iehfcdlri

called upon, for their benefit, as well as
our own, to write you this

letter, W c

me the favor to publish, and obligo,_

I

. Brass, 7
]

Secretary o
f the American Bank N0!‘

CW‘PMv

IL BANK Rosanna m Mamas.

Yesterday at high noon, in the centre
of the town of Maiden,

and 0 der,

principal streets, was committed one of the most
daring and cold-blooded

111'“

that has ever saddened and excited any community.
At Wen“ mmmes 1: Wm

l‘welve
Qjeloek FRANK Convener, the

son-of the President of
the Malden B“

houud
within that bank,just at the point of death.

having been shot
throng

tb‘

eld- By whose hand the fatal bullet was aimed,
01' upon whom

a “
1 rem ‘
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guilt of this attrocious crime, the investigations actively made by the ofl'icere of jusLice have, as yet, been insntficient to bring to light. The facts and circumstances
connected with the tragedy, so for as developed, are as follows:
E. S. Convaaan, Esq., brother of Hon. J. C. Convsasn, of this city, and Treasurerof the Boston Rubber Shoe Company, is also President of the Molden Bank, in
which his son Faanx, not quite eighteen years old at the time of his death, has for
about eight months acted as clerk. Every morning either Fem: Ol' Mr. CHARLES
MERRILL, the Cashier, has been accustomed to come into Boston, for the purpose of
making up the balances between that bank and the Boston banks, and for this reason there is usually but one erson in the bank from nine o'clock until twelve.
Yesterday morning FRANK hadlintended to go to Boston, but it was finally decided
that Mr. Msnnim. should go, and F‘llanx was left to take charge of the bank. Before
Kfling away Mr. Msamu. took $5,000 from the vault, to he used, if required, duringis absence, and ‘left the vault locked.
The building in which the bank is located is used for no other purpose, and is a
small brick edifice, with stone pillars in front, standing on Pleasant-street, near the
"square." and in one of the most prominent locations of the village—houses and
it-Ores all around. Nothing peculiar was noticed during the forenoon, and at twenty
l'lvc minutes past eloven, as he states, Mr. Gannon BAILY, stove and tin-ware dealer1n the village, went to the bank and received from Faann Convansa $171, in cash,011acheck which he presented. ,
f course speculation is rife in regard to who is the murderer, and there are

many theories about it. There are some peo 1e who saw one or two suspicious
persons about the town yesterday forcnoon, an Mr. Snaon, the baker, says he sawu strange man, whom he had noticed half an hour before, in the vicinity of the de
h 80 into the bank about the time the murder must have been committed. The
Olduess and audacity of the crime seems to indicate that it was the work of one
deep in guilt, and many circumstances support that idea. But if the person who
came into the bank was an entire stranger, it is somewhat remarkable that the (la
ceased should have allowed him to come behind the counter, as he must have done,
efore firing the shot. Then, it is surmised that the deceased may have been thrown
down before the pistol was fired, but no trace of the final lodging-place of the bullet has been foufld, which, in that case, must have entered the floor. It is also said
that since ,the sound of the pistol was not heard, outories may have been made,which were also unheard. Two detectives, from Boston, have already visited the
‘Gene, ‘and are busy in “ working up" the case; but on the facts, which we have re
med, 18seems very doubtful if the assassins can be secured.
The bank has offered a reward of $5,000 for the detection of the murderer, and
the town will offer a further amount of $2.000 01‘ $31000 _Shortly afiei- noon, yesterda r, the body of the deceased was removed to his father‘s
residence, on Green’: Hill, Ma den. The family had already been informed of their
Bad bereavement, and are overwhelmed with grietZ—Boston Post, December 16.

III. Rosana! a'r WILKBSBABBE.
of W. G. Sunrise, at Wilkcsbarre, was entered by burglars
The safe, “ a Lillie Patent Burglar Proof,” was blown open by

numb’ through the "chilled" door, and inserting a charge of powder. The door
wuulml‘fect wreck, and the explosion was heard in various partsiof the town.
only “few hundred dollars were obtained.

‘ A roll of $17,500,.wh10h had been
Placed in a pigeon hole, was saved by being covered with the flying cement. No
clue "as 11ml to the robbers—Chicago Tribune, Nov. 26.

Th0 hflnkimr house
1n‘N‘0VBlDbBl‘ st.

IV. Rossimr as Nxwanx.
The First National Bank of Newark, N. J., was, on Sunday, December 6th, the
scene of a very cool burglary. The bank is situated on Broad-street, near the“Ml, in the second story of the building. At noon the commnnityyras aroused by‘ Em“ explosion. A large safe had been rolled to a considerable distance from the
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$800,000 paid-up capital, were opened, and
the entire amount was subscribed

and

the books closed within one hour, the stock being all
taken by the old stocliholtllil'h

under the fifth article of association. giving the existing
stockholders the first privi

lege of subscribing, pro rata, accordin to
stock already owned

by
them.

Al'urthglf1

increase of ca ital to $500,000, will fie made in the spring,
w in the bunk W

occupy a new building, and remove from its present
ofiice, No. 4 Wall-street

Sjfl'm‘lmL—Tlle Second National Bank of Syracuse, OnondagaCnunty.N-
Y-i

(N
8

140) was organized in December, with a capital
of $100,000, limited to $1,000,“)

'

President, Samuel. A. Hs-rrlnw; Cashier, WILLIAM W. TEALL.

The Third National Bank of Syracuse, Onondaga County,
N. Y., (NO- 159,) 1"

:

organized in December, with a capital of $160,000,
limited to $250,000.

Preside“,

Jwas Mormon; Cashier, FRANCIS H. Wrnums.
EImira.—'l'he Second National Bank of Elmira;Chemung County,

N- Y»

(1
2
3
'

140,) was organized in December, with a capital
of $200,000,1imite to $500‘?

-

grcsident,
Hesav M. Pam-moon; Cashier, WILLIAM F.

Cour, Cashier of the Elms‘a

ank.

lVzwBcrIim—Tho First National Bank of
New-Berlin, Chenango

Cqunfiya

Y., (No. 151,) was organized in December,
with a ca ital of $450,000.11m1ie

°

$150,000. President, S. T. Klurr; Cashier, Jouu J
. arm.

Bath—The First National Bank of Bath, Steuben County,
N. Y., (N0. 165,)

has

commenced business, with a capital of $50,000.

Tiny—The First National Bank of Troy, Rensselner County,
N. Y., (No. 16%;}:

been organized, with a capital of $200,000.
President, Tnouss COLEMAN ;

C" l 1

RICHARDSON H. Tnuauss.
'

New- Y'ork—The United States Trust Company. as receiver
of the late 'Knéclwg

bocher Bank, gives notice that, having paid off its
circulation and mdebie

“3'

they will pay a final dividend to the stockholders.

111072086of Savings Banks Deposits-The Brooklyn
Union says. that the 091125;:

in the Brooklyn savings banks, during the last two years,
show a large “a

over the corresponding period before the war. It adds: ‘ _ . rm
“ Our investigations upon the subject show, beyond question,

the gl‘flhiymg

o
r:

that- not only are the benefits of the savings banks understood
by a very large P

m

tion of our people, but that the business activity, every where
BPPM'QM' whim

enhanced wages of the working classes, have made
the condition of the!"cc .

. rcallv better than it has ever been before. The prosperity
of the working classes

1
5

not fictitious and illusory, but positive and practical.’ ‘I
Mama—The First National Bank of Auburn, Androscoggin County, Mmf‘gbigogj
154,) was organized in December, with a capital of

$100,000, hunted to $
'’ '

President, Jason Hnnnicx ROAR; Cashier, WlLLIAM LlBBY.

Bmlg‘m—A meeting Of the stockholders of the Bank
of the State

of
Msmedeljxlu

gm‘, was proposed for 31st December, to consider
the expediency of

Bum“ ‘’

the state charter and reorganizing under the United States
Banking Law

_
NEW-HAHPSKIRlL—A National Bank in Concord, N.

IL, is in course of orglmlm'

tion, with $100,000 capital. 03, 0D

Ruooa lemma—‘Before Judges Aims. BMW!‘ and Buu‘ocx’
in
Prémd'ell Bani

2Sih N0vernber,_the application of S. K- Rs'rnnosn and C. T. R0391”,

‘

Pqcmo mm;

Commissioners, us. The Washington County Bank. alleging
that Bald bank “in an“.

aging its concerns that the public and those having funds
in its custody "9 d my

gel‘ of being defrauded, that i
t is insolvent and has forfeited its

charter.
wwlclcks

rug for an injunction, 410., came up for hearing, and
was Posi'P‘med

for “awn
m souscqucnce of theilluess of the President of said hanlr.

subsequently
Bank c

Hn‘s, of Providence, was appointed receiver of the Washington
Conny 1

Carolina Mills, It. I. /' W

Massacnusnm.——The First National Bank of DorchesterI
Norfolk .Ciwil't

Mass" in“ 1561) ‘"9 Organized in December, with a oaPital
01‘$100300’

11mm
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$250,000. _President, OLivim HALL; Cashier, WILLIAM Pore. Mr. Ham. has been
heretofore the President of the Mattapan Bank, of the same place.

Marlboro—The First National Bank of Marlboro, Middlesex County, Mass, (N0.
158,) was organized in December, with a capital of $100,000, limited to $500,000.
President, Manx Far; Cashier, Enimsn C. Wiirrsnr.
Bottom—The cor orate powers of the Back of the Metropolis having ceased on
the 17th of November, under the action of the stockholders and directors, and

ever)?‘v
liability of said bank, save the bills in circulation. which are amply secured

byt e pledge of public stocks with the State Auditor, havin" been fully paid and
discharged, Mr. \VAY, the late President, announces that 0 shall continue the
business of the late bank under the name and style of the Bank of the Metropolis,
with a responsible capital of not less than $500,000, in the same manner as they
have been doing business for the last year, and be alone responsible. _The old orvanization, as respecting ofiicers and clerks, will‘ continue in all
respects as be are. The bills of the bank now outstanding will be redeemed as the
bills of other Boston banks. Deposits will be received from new customers, and
satisfactory paper discounted at sight.

Farmer's Bank—At the annual meeting of the stockholders of the Pawner's
Bank, held recently, the following gentlemen were rc-electcd directors for the
ensuing year: Jossrn S. Rona, Jonx BIGELOW, NATHANlEL 0. Penn, ‘SamoanJon's“, Jr, J. SULLIVAN Wannns. At a subsequent meeting of the directors,
Josnrn S. Rorns, Esq., was re-elected President.

Barre—The National Bank in Barre, Mass., was opened for business in Decem
her. The directors have declared a dividend of $2 per share—a art of the pro
seeds of the money invested. It has been voted to increase 1. e capital stock
$50,000, three-fifths of which has already been subscribed.

CMway.-—At a meeting of the Conway Bank, on 15th December, over $100,000
of
the stock was represented. two-thirds of which favored the proposed change of

1%eat10n
to Northampton. It was also voted, eight to one, to give up the present

0 arter and form a Nationnl Bank.
IflmlL—J. L. Onnwn, Cashier of the Lowell Bank, Massqhns resigned, after
“which years connection with that institution. Cnannns H. WILLIAMS, lawyer, and
formerly clerk in the bank, has been chosen in his place.

Milllmm—Hon. Hosea Calms has been chosen President of the )lillbury Bank,
Mass. in place of JONATHAN Wnnaas, who has resigned to take the presidency of a
new national bank in Grafton. .

Springfield—The Third National Bank of Springfield, Mass, capital $500,000, is
now being organized,

Gr’mfield—Iaa Anrnmoamia has been chosen President of the Franklin County
Mk. Mass, in place of Hon. Haxnr W. Cusnimv, deceased.

CoNNncricvr—A National Bank, with a limited capital of $500000‘ will 500“ bein
o.Pt‘l'fltion in West Meriden, Conn. The capital is all subscribed by prominent
asuiess men of that vicinity.

New-Havem—There are nearly 5,000 different accounts in the Townsend Savings
"1! 8t New-Ilaven with children, all in sums of $5 or less.

PENNSYLVANIL—we see it stated that the cause of the delay of the banks of
Pennsylvania in accepting the terms and provisions of the act of

‘ Conflrcss in
regard to banks, and gain" into operation under a new charter, arises rem an
Pppl'ehcnsiou of ditficiiltytbctwccn the State and the Comptroller. 'lhe banks of
issue consider that they have entered into a contract with the State, by the termsof which they have agreed to payto the State certain taxes, and have received0 “MP5, running for a term of years; which charters, it is alleged, they cannot vol
um’lirily l5lll‘l'ender. To enable State banks to accept of the provisions of the
National Banking Law, some 5 ecial State legislation is necessary. It is thought
necessary that the legislature s ould pass an enabling not, so that existing banks,
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as well as new institutions, could avail themselves of the provisions offhf
Nam“!

banking system, if the districts of said banks should deem it
their interest 90

to do.—I’Iiiladelpliia Ledger. -

Enlarged CapitaL—The First National Bank of Philadelphia, for
some months in

successful operation, has enlarged its capital to $500,000. Mr.
CLARE!" H- Gun‘

of E. W. Cuux dz Co., has been made President, in place of Mr.
DAVIS, who win‘

tnrily retires. The directors are Messrs. C. H. Cmnx, Jar Coon, 3'
A‘ c‘www"

J. B. Moon-nun, W. S. Rrssntt, E. W. Gum: and O. W- DAVIS

.Plu'ladd him—Gnome: M. Taou'rMaN, Esq., says the Philadelphia PM‘ “if”;
long. faith n1 and eminently successful career as Cashier

of the Western Bu“ ' °

thst'city, has resigned that position, and his successor, G. N. WEYGANPT, 1559"“?
installed on Monday last. Mr. Tnou'mas has been connected

as Cesium. with

Western Bank for the last twentyiour years, having been firs‘ "Plmmted
“1
1d it

‘

At that time, it will be recollcctcd, its affairs were very much deranged’ ‘m.
1'9

credit materially impaired. The success which has since marked
its Opel'fllilol‘lfi:

and the high position it has attained, have doubtless been caused,
m

‘0

eat
age”

are, by the earnest attention, financial skill and sterling integrity
Winch hm“ Gen

displayed by the retiring Cashier.

BellllehmL—The First National Bank of Bethlehem, Washington Cofmlfy-dlii";
(50. 138,) was organized in November, with a capital

of $76,000, 11'1"“?

$200,000. President, CHARLES A. Lucxssnacn; Cashier, RUDOLPH
F’ R‘Ww‘

Conneautuille.—Thc First National Bank of Conneautvillc, CraYfQl'd
County’

5
8
0
'

(No. 143,) was organized in December, with a capital of $50,000’
hunted to $100’

I

President, Jon! E. Panes; Cashier, D- D‘ wad-“"5" d

Allegheny—The stockholders of the First National Bank of Allegheny helith;
meeting recently for the election of directors. Ofiicers were

chosen to
condlgi v

'm

election, after which the voting took place, with the followmg "95"“:
T‘

gm:
0. 0. Born, R. E. Davis, An'raun Hossox, D. N. Wm-rs, Joan Tnoliirsorl3

\ -

n‘

BAL'GH, Has“ Gnawlo, and Joan DEAN. The institution being now
{Mr}
mad

izcd, we resume that it will procccd to business in a few_ days- ,‘Y‘’
“n

g
“

the

that the ron City Trust Company has also decided to go into
hufimess “11

er

ncw banking law.

'

wh'lc
Harrisburg—A most daring robbery was committed here

in
December-P n81].

Mr. SAMUEL L. MCCULLOCH, broker, doing business on Market-streetg
near

th
e
:

Z
n
.

Vania Rail-Road depot, was sitting in his lighted sh0p,in compa'ny
Wm‘
fmo sdeguly

tleman, at about half-past 9 o'clock, one of the large dis lay Wlndowswas sumount.
broken, and a hand hurriedly grasped a number of bun lcs of

reenbaclis, n
. ing in all to $10,000, which had been just received and placed

in the Win 0' PW

aratory to its being sorted and stowed in the safe for the
ni ht. Mr.

lilccuclgroecdu

Immediately ran to the door and out for assistance, but the
re be!‘ hf"

‘ll-“Pp
HP;

with no trace behind him. This is one of the most daring -robber1es_ overs r

grated
in Harrisburg. The robber has not yet been caged,

b‘lt detectives at

“11.

Westchrsten—The First Natioual_]3ank of Westchester, Westchester Conga)
(No. 148,) was organized in December, with a capital of 550.000-

hunted ms '

President, Gxonon Bnls'ron'; Cashier, WILLIAM S. KIRK. or

Allenlowm—The First National Bank of Allentown, Lehigh
County, Pagan,’

gvguizcd
in December, with a capital of $100,000, limited to $500,000

ILLIAN C. Bunsen; Cashier, Isaac M. LINE. 6 Pros.

_ C'hambersburg.--Wiu.mn MCLILLAN, Esq., was. 011
‘135 °f November‘ elegtiensed.

ident of the Bank of Chambersburgh, in place of Wiunm
Karin, Esq”

8
1 this

Rt-Charlen.—Th6 number of banks applying for charters and 7.6118: “r
a
h

for

year will be limited. We note the following applications: Bank
of
Pitts?“ 5

5
Y

W

a_renewnl. with its present capital of $1,000,000; Commerchl
Bank of

. 3
],
;

{
io
n

‘118, M- Philadelphia, for a renewal, with its present capital of $1,000,000’. Ban
_ o

f

Of ‘Germautown, renewal, with present capital of $300,000; Tradesmen} fschuyl
Philadelphia, renewal, with increased capital of $150,000; Farmers’

Bunk 0

barter.
k1“ County, renewal, with a capital of $100,000; Honesdsle Bflnki

for we '
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withaeapital of $200,000; West Branch Bank, Williamsport, renewal, with its preseut capital of $l00,000; Allentown Bank, extension of charter, with increase ofcapital of $200,000; Farmers and Drovers’ Bank of Wayueshurg, extension ofcharter, with a capital of $150,000; Miners’ Bank of Pottsville, renewal, with a capital of $500,000; Harrisburg Bank, renewal, with a capital of $300,000.
Among the banks applying for incorporation are the Oilmcn's Bank, at Oil City,Venungo County, with a capital of $100,000; the Oil City Bank, with a capital of$1,000,000 ; the Manufacturers’ Bank, at Columbia, Lancaster County, with a capital
2f £100,000.

The Venango Bank will apply for increase of capital from $100,0000 300,000.

MAsrLANn—At n meeting of the directors of this institution, held on Saturdaylast, 12th December, J. Sausm NORRIS, Esq., was unanimously elected its Cashier.Mr. Nonus is well and favorably known, and has been connected, in different capacities, for seventeen years with that most excellent institution, the Savings Bank ofBaltimore, located at the corner of Gay and Second streets, acting as its Treasurer
during the past eleven years. A more appropriate appointment for so responsibleoposition could not have been made. He possesses the fullest confidence and esteem of all who know him, and must bring into his office both practical experiencefind great financial ability. The extensive property recently purchased for thisNational Bank, known formerly as the “ Ouvsn,” but more recently as the “ Parmsos Mansion,” in South Gay-street, at present occupied by the United States
Quartermaster for his headquarters, will soon undergo the necessary repairs andllterations necessary to render it complete for banking purposes. The bank, it is
expected, will go into operation some time in February, or as soon as the

“90055:?
lfl'nngements

can be made. In the mean time, tellers, clerks and other oflicers 1be appointed,

ILLINOIS.—\VG learn that on the assignment of Duns & Co., bankers, at Gales
llfg, il

l

November last, the best business men of that cit in a few hours sub
zgl'lglegofifiy

thousand dollars to establish a National Bank. ’The capital to be mi!“
.000.

Hird National BafllL—Tho Third National Bank of Chicago has been organized,b
y

the election of the following gentlemen as ofiicers of the institution : President,“[55 H- Bowrs; Vice-President, Amos T. HALL; Cashier, Ina Homrss; Directors,A- T- HALL, T. B. Bans, A. E. Knu'r, J. K. Pontasn, J. J. Passes, Geo. M.Pun.unx,

J_
.

LIUDONALD, Ensas. Homes, JAMES H. Bowen. The bank will be fully in operatwu in a few weeks. - The selection of oflicers will at once commend it to the confidence of the public.

Malian—The First National Bank of Moline, Rock Island County, Illinois, wasm‘gllnizcd in December, with a capital of $50,000, limited to $200,000. Presit‘nt, Jenna S
. Ksaron; Cashier, Jonx M. Gouu), of the banking firm of Goum,“will! ti CO.

Poona—A National Bank has been proposed at Peoria, with T. S. BsAbLs'r, N.' CURTIBS, R. Green, H. LIGBTNER, J. L. Galswow, Jena 0. Pnoo-ron. THOMAS 8

DmmlNB. Lens Gases and It. A. Snrm, Directors
The Second National Bank of Peoria. is under consideration, and the following
enilemen elected Directors: LEWI! How‘sLL, Hon-.4110 N. Wnnsnm, J0!“ HAMLIN,our L. GalswoLD, Gaonos FIELD, W. R. Hermon, LOMN G. Pan-r and Tnolas C.
M"01":- Lnwis PRATI‘, President; L. G. Pna'r'r, Vicel’resident, and J.Born Sam-n,
Csshier. The capital of the new bank is $300,000, the full amount of which has

lselltkslascribed.
The three otficcra comprise the present banking firm of L. How1

.

.INDXANA.—TheFir N io Bank of Huntin ton, Huntington County, Indiana,
(l\0._l46,) was organsitzednitn Sis-bomber, with n eapgital of $50,000, limited to $100,000.
President, SAMUEL H. Plmvmrwz; Cashier, WILLIAM MoGnw.
L“ Fayette—The First National Bunk at La Fayette has increased its capital to‘500,000. M. L. Psmon, President, and DAVID MoBnmr, Cashier.
. Lqlm‘mceburgh—The First National Bank of Lswrenceburgh has been organ.med‘ Dlwm C. Frrcn, President, and P. Baum, Cashier.
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Cesium—The First National Bank of Goshen, Elkhart County,
Indiana, (N0

146,) was organized in December, with a capital of $115,000,
limited to $200,900

President, 112.Martens; Cashier, H. H. Ilnoucocx.

Dmwille.—Tl1c First National Bank of Danville, Hendricks
County, Indiaumiso'

152.) was organized in December, with a capital
of $60,000, limited to $300,000

President, S. T. HADLEY ; Cashier, SAMUEL P. Foo'rn.

GreeHeastIe—A National Bank is proposed at
Greencsstlo, Indiana, with a capl

tal of $100,000, and it
. is to go into operation on the

let. of January.

Iowa—The resi nation of Mr. GEoneE P. Enos, as Cashier
oi‘ the State Bani:

:1

10W“. M Fort M8 ison, havintv been accepted by the
directors, Mr. HORACE ~

EATON was unanimously elected to fill the vacancy.

Dubuque.—J. K. GRAVES has been elected Cashier of thc Dubuque
Branch

Shite

Bank, in place of R. E. Gauss, who has resigned to go into
business as a bunker

Osknloosa.—'l'ho First National Bank of Oskaloosa, ltlakaska Countl" Elm’
(M'

147,) was organized in December, with a capital of $50,000,
limited to $200,000

President, Jonu WnrrE ; Cashier, Cvaus Buns. ,

KnihAs—The First National Bank of Leavenworth,
Kansas, was arraflged,m

December. President, Tnoulls K. Cans“; Cashier, LucrEn
Scorr, of the bflllkmg

firm of Soon‘, Kuaa dz Co. This is not oflicially announced

LouLs1AxA.—The First National Bank of New-Orleans will commence 09mm“?
January, 1864, with a capital of $500,000, limited to ten

millions of dollnrsu PM
-

dent, Barnum F. FLANDEBE; Cashier, Atovsrus C. Gallant; Bwrd
of Dlrgqms'

CHARLES A. Want), Tnonss P. MAY, Grown S. DENIsoN. GEORGE
A. Fosntcmgitoaet

H. W1wEa, Gcoaor F. Bno'n', Brno/mm F. Fmnnsas, A. C
. Gama’, A D- ham’

Chairman, Rurus K. HOWELL. - k o
f

Mr. Grimm has been long and favorably known in
connection mth the Ben M

the State of New'York, The First National Bank of Now-Orleans 0PF“s.m;hat

highly favorable auspices, and will immediately secure the public
depvfilis 1“

city, provided adequate security is given for them by
the bank _ .

MiCuIGAN.—The First National Bank of Ypsilanti, Wafihtenaw' County, wisdom’
(No. 155.) was organized in December, with a capim10f$50,°°°1

hmlmd w ‘2 '

'

President, Asa Dow; Cashier, Consumes CORXWELL. n_

Ohio Cun-mcy.-A corres ondent of the Cleveland Plaindealer asks
that
it???“

tile community if it will su er a great pecuniary 1055, by 11“!
throwing out 0

W for

em money to accommodate 1
1 few banks that wish to introduce a

new currelg no

‘their own benefit, to the detriment of every interest
of the people‘! Time.‘ "on,

enough currency in our State to do business on at the present
time, and b

y

throwmirive

Eastern currency that is as well secured as Ohio, the
tendency ‘"11 be

m (
or

Eastern capitalists from our market. that Wish to bring
Eastern money

to [my

wool and other products, and cripple trade generally. ch}

MrssotntL—Several of the Missouri banks have asked the
legislature for

5
2
:

to.

acts to enable them to wind up their business under their present
charters,

“muc

organize under the National Banking Law. As the national lmv ofl’ersb 5818mm
better inducements for banking than the laws of the State.

‘I
t is quite?“ a,
’

under

most.

if not all, the State Banks will, sooner or later, desk“ an
enabling ac "

wh1ch they may change into national banks.
~ ,1 that B

As we can discover no objection to such a chimgth i
t occurs to our

miuw to the

general law upon the subject is required. We
should Prefer A generqfls 'm as B

various special acts that might be asked for ‘111 s acial cases,_
Spec!

|_\°,u’ry o
f

general thing, are made to suhserve the interests 0 a corporntwn,
to the

1111mm

‘he Public interests. A general law should be so made as
to protect the

u—luto11a

0
_f the community, and, at the same time, enable the

banks to transform .1 mute.
i-mnal institutions. We commend this subject to the members

of the
leg‘? Louis

llgldhopetthcy
will do something to meet the rtnluirements

of the WEB-"5

'

‘11ml ll . . _ No.

8!. Lenin—The Second National Bank of St. Louis, St. 14m“
County’

000.5100.
“5 or

L

139 l Was m-uanimd in Novemb
~ '

‘
‘ted 1.0$11

'- A er, w1th a on 1tal of$200,000,
11ml

President, Tbmornv B. Enosn; Cashier, Egwlum D. JONEB-
Mr. JONES

w
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coins years Cashier of the Citizens’ Bank, Pittsburgh, and more recently Cashier ofthe Exchange Bank, St. Louis. It. is contemplated to increase the capital, as thebusiness may require, to $1,000,000. The following gentlemen comprise the Boardof Directors: Messrs. T. B. EDGAR, J. O. Pinion, Gamma P. PLANT. Gronon H. REA,WILLIAM SMITH, S. Rica, Cnaaars Houus, E. O. S'rirusn and M. Taussrn.
St. Louie—Ronni‘ E. Cans has been elected Cashier of the Exchange Bank, inplace of E. D. Jones, resigned.
OIIIO.—The First National Bank of Gallipolis, Gallia County, Ohio, (No. 136,) wasorganized in November, with a capital 015100000, limited to $800,000. President,Eawann Dsurronne; Cashier, Gnoaun W. Jacasos.
Lancastsn—The First National Bank of Lancaster, Fairfieid County, Ohio, (No,137,) was organized in November, with a capital of $50,000, limited to $100,000.President, J01:21D. Mam-n1; Cashier, C. F. Gannon". Mr. G. was for several yearsCashier of the Hocking Valley Bank, at Lancaster.
C'dmbfidlqa—The First National Bank of Cambridge, Guernsey County, Ohio, (No.141,) was organized in December, with a capital of $65,000, limited to $200,000.President, S. B. Cums; Cashier, Joan R. CLARK.
C'antMh—Ths oflicers of the First National Bank, Canton, Ohio, are C. AUL'I'IKAN,President, and T. R. Tonnes, Cashier. ,

Sanduslry.—The names of the oflicers of the First National Bank of Sandusky"9. 19400112702H. Moss, President, and Home]: O. Moss,f,Cashier, both incorrectlyprinted in the last number.

NmoaIk.—The First National Bank of Norwalk has been organized. Gnome G.Bums, President, and W. P. Kmannon, Cashier.
Marietta—The First National Bank of Marietta, Washington County, Ohio, (N0.142.) was organized in December. President, Bnmm Guns; Cashier, WILLIAM F.113.

Geneva—The First National Bank of Geneva, Ashtabnla County, Ohio, (No, 153,)was organized in December, with a capital of $60,000, limited to $160,000. Presi-
}dent, Rurus B. Mu'som

Zanesm'lle—The'Firet National Bank at‘ Zanesville, Muskingum County, Ohio, (No.41)will or anized in December, with a capital of $100,000. President, Paras.
B's/WK; Cos ier, Camus C. Human.
The Second National Bank of Zanesville was organized in November, and an
nounced in our December No.

C'vlzmibm__The City Bank 01‘Columbus, Ohio, by order of the court, is winding"Pits affairs, The outstanding notes of the bank must be presented for redemption
gl‘tvions

to the lst of June. 1864, to the Franklin Bank, of Columbus, Ohio. W_A.
I-A'rr has been appointed Receiver. - ‘

Cincinnati—The First National Bank of Cincinnati has declared a dividend [or6 first four months of its existence, of three per cent. on its capital of $300,000.
Athena—In consequence of the death of L. H. S'rswsa'r, late Cashier of the Athens
Branch of the State Bank of Ohio, A. D. Baown was, on the 30th November, apPointed to fill the vacancy. -

TENNnsssn—The First National Bank of Nashville,Davidsoa County, Tenn , (No.0.) was organized in December, with a capital of $150,000, limited to $000,000.
csident, Amman G. SANFORD; Cashier, James G. 00mm
Mempllia—The Commercial Bank of Tennessee, at Memphis, is in active' opera
fiqn' The Cashier, Mr. Jno. Amsnne, was, for a long time, a banker at Boonvllle,
Missouri.

“'bcoxsm—Th Fir 1;National Bank of Madison, Dane County,_ Wisconsin, (No.4,)1vas organizzd in
5

December, with a capital of$50,000,11m'1ted to $200,000.
President, Gnome A. Mason ; Cashier, Tuto'rnv Bsowu, late Cashier of thc_ DaneCounty Bank.
Fort Atkinson—The First National Baal; of Fort Atkinson, Jefi'erson County,
‘.HFWHS-m. (No. 157,) was organized in December, with a capital of $50,000,“ed ta $200,000. President, L. B. CASWELL.
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PRIVATE BANKERS.

Nzw-Yoax.—-Messrs. Livsanonn, Cnxws & 00.,
New-York, have titted “P

5
be“:

tiful banking-house at 82 Wall-street, in the rooms
recently occupied by

the)?“

-

Treasury, formerly owned by the United States
Bank. Messrs. HOWES d‘ M“,

have the other part of the same front. The directors
of the Leather hianufacturil‘f

Bank have arranged a neat bauking-house, nearly opposite, ll’l'willl-Btl‘tlet, \vhu:h
I!

a model of neatness and comfort, and quitea contrast
to the dingy apartments

t BY

so_ long occupied on William'streel'~ .

New- York City—WILL“! S. CHaaNLa'Y, Esq., for ten years President ‘f
f

fi
lle
t

Quinnipiac Bank, New-Haven, having resigned that position,
has associated

H1135;

¥ith
Wan-ran T. Hnon, Esq., and opened a banking-house at

34 Wall'strect' e '

ork.

The Wall-street firm of Rm» 6
: Ln'asor has been changed b
y the recent

dfflthf

of Mr. Run. Mr. La'rnaor takes Mr. W. Mon‘ into partnership,
and me My 6 D

the new house is Lnnsor d
z Mo'n'. _

Messrs. L. P. Mowrou A
:

Co. have relinquished the dry goods business,
and
‘take:

an office at 35 Wall-street, for the transaction of a general
banking and cm 1mg

business. _ .

d

Messrs. A. W. GBEENLBAF d
t 00., of the Stock Exchange, have temporarlly‘ rem;

from active business, and are succeeded by Messrs.
SussON, F30“ 6'' U"

2
:

Fnon is a member of the Stock Board, and has for many years
represented Mew

GREENLEAF at the Board.

VAN Rssssanaea Baornaas, Banking and Exchange; (new
5119;) JI‘BBMAH'JI"

Fauna and Gaarz Van Ranssauna.

Bufl'fllm—Snu‘rruswoa’m 6
: 00., Bankers; dissolved; now H.

J,

Snrm'tswosfll:

Bostom—The firm of Permit, Bowman, Ham. 6
'- Co., Bankers and Brokers,

is dis

solved; now PAYTON d: Bowman.
'

.

hm

Oslo—The banking business of Messrs. G. V. CU‘LVEB

d
z 00., Log?“ guoilfl.

been merged in that of the First National Bank at
that place, of which

1"

men A. CuLvsa is President. ‘

Iowa—Mr. Wuum F. Coax succeeds to the banking business
of Mr. L 3- Bum"

of Clinton, Iowa. Mr. Bnon has removed to New-York City. P

ILLmms—Our business public will regret to learn the assignment Ofélflfiifl'
Doss da 00., Bankers, of Galeaburg, Ill. We are assured by

well
informekP this

here, that the senior partner, owing to failing health.
has lirobaifly that {he

method to wind up an extensive business of long standing.
It

‘i
s

behev; in u
]

assets of the firm will be amply suflicient to pay all claims against
the H"

NsW-Havax.—At a meeting of the Directors of the New-Haven
County Em]:

held at their banking house, on Monday cvenin", December
3d, the following P

amhle and resolutions were unanimously adopted: _ o
f we

Whereas, The members of this Board have heard, with sincere sorrow].i while
death of their friend and associate, Reason

BURNT’?
late Cashier of this

be“ i

on a visit to his friends in Chic 0, Illinois ; there ore,

Resolged,
That we tender to :h

g
e

friends and relatives of the deceased
our deep

lympat with them in this afiictive dia ensation. _ , , n

Rerolvzi, That as individuals, and as rgpresentatives of this mstitutlofl- w
;

“53;.
the loss of one, who for a period of over ‘25 years has been

identified vnth.t

e

“Duly

eats of this bank, and in whose unawerviag honest and fidelity
we
conldhgfllmy o

f

“made. and who will long be affectionately remcm ered by us
for his "mm

character and many Christian virtues. "iving
Remlvtd, That a copy of these resolutions be transmitted

to the nearest 9“

mlstives of the deceased, and also that the same be published
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Notts on ti): 11101119 ililarkti.
NEW-YORK, Dncmmnn 22, 1863.

Exchange on London, at sixty days’ sight, 1661- @ 1662.

Tu: chief topic of the month has been the past, present and prospective condition of the government finances as presented in the annual report oi‘ the Secretary of the Treasury, under date 10thinst. This interesting, elaborate and valuable document has been before our readers some days,and has, no doubt, been fully discussed, and its principles and views fully examined. There aremany features in it which are gratifying to the capitalist and the legislator. The public debt has
increased rapidly under the heavy requisitions of the War and Navy Departments; but it is satisfactory to learn, that the annual interest on the whole debt was, on the first day of October last,°nly 3.95per cent. ; and that the government six per cent. bonds have been readily taken by thePeople at par. This is in favorable contrast with the condition of the public credit in 1813-’15,When the six per cents were witl tllfllculty negotiated at 88cents on the dollar; and in December,1360'when the government, with reluctance on the part of capitalists, obtained money at 6 to 12Per cent. per annnm.
We have received the monthly oflicial report of foreign imports and exports at New-York. ItPresents the same features as early in the year, viz., extravagance and speculation to a ruinousextent. The following is a summary from January 1st to December 1st, 1863:

Fonnxou Iuron'rs a'r Nxw-Yonx ron Ennvxx Mom'ns.

1361. 1862. 1363.
Entered for consumption, . .. . . . . . . . . - . . . . . . . 8 49,911,475 - - $ 97,652,911 -~ 3 103,578,853Entered for warehousing, . . . . . . . . . . . . - . . . . . . . . . 38,725,841 - - 41,273,705 - - 51,467,332Free goods. ........ .... .. ................... .. 27,770,070 .. 21,341,121 .. 10,732,020Specie and bullion, . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,734,783 - - 1,311,961 - - 11409318
Total entered at Port, ........ ......$ 153,151,869 .. s 161.579.0921 .. s 1 0.488.479withdrawn, . . . . , , . . . . . .s. . - s- - - - - ~. . . . . st . . s . - . 0~ ' -

These are gold values, we must bear in mind, and by converting them to currency we arrive atthe following results:

1861. 1562. ,1868.
Imports,______, u___ , _ _, _ 153000000 .. $161,000,000 .. $170,000,000. n soosnsaoaoa- as s j 7
‘ddltiowpremmmon goid,. .......... .. 40,000,000 -- 68,000,000

$153,000,000 .. $201,000,000 .. $238,000,000
Deductcxpom, ...... .... 121,000,000 .. 141,000,000 -- 157.000.1100
Ema, ........ ....... ...... “0,000,000 .. $60,000,000 -- $81,000,000
These exports are exclusive of specie, and show the net balance payable in coin and bullion.To thesebalances add the probable amount due and paid to Europe for American "We! and for
interest on bonded debts, and about forty millions must be added annually. Our export tradewith foreign countries for the eleven months of this calendar year shows as follows:

EXPon'rs non Nnw-Yonx TO Fonnlox Pon'rs 2011.THE Bum Mox'rns r110! Jnwnv 181‘.
1501. 1862. was.

Danette Produce, ...... ................ .. "17,574,551 .. smwsw -- mlsoaoeeForeign merchandise, (iree,) ................ .. 2,079,478 .. ..

4392:6157
H n‘

) . . ssssoos - son. 49‘091445 ' ' ’ ' ° 7 7mspecie and bullion,............,..... ........ .. 8,848,931 .. 55,763,909 -- 44,495,018
Tm‘ exp<>1is,............................ $120,700,705 .. $197,432,223 .. $201,845,700ll “

exclusive ofspccie,......... 194,363,469 -- 141,668,819’ .. 157,350,087
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At this rate all the gold of the Pacific will be required to dischar

Europe for cotton and woollen goods, silks, hardware, jewelry»

The oillciai report of the total exports and imports 0

ing June 30, 1863, shows an apparent excess of tkports to

dollars; but if we add to the $252,187,587 of imports the premiu

relative values in United States currency, it will be demonstrat

f the Un
the extent of 11

imports in paper, were about three hundred and forty millions
of dollars.

Enoa'rs an Ixroa-rs or run Uxmn Suns, raox 1856 To 1868.

go the debts contracted
in

trinkets, 8w.

ited States, for the fiscal
year end

early eighty millions
of

m on gold, in order to
show the

ed that the actual values
of the

Elem of

Yxm Bcports. Imports. 34:90?“

To June 30, 1856,..................... .. $ 324,964,906 .. s 314,639,942
2 12,324,966

a 18127,
......... . . . . . ....... .. 662,960,662 360,600,141 2,0705}1

“
1808, ............ ...... .. 824,644,421 . 282,613,150 .. 42,031,211

“
1809...................... .. 366,769,462 336,766,130 .. 161124.333

“
1860,................. .. 400,122,296 362,163,941 869581855

“
1861.....

..s.
........... . . . .. 410,856,818 .. 360,775,685 609550953

“
1862,..................... .. 229,790,260 .. 206,619,623 28.910621

1663,..................... .. 331,609,409 .. 262,167,667 79.621751’

_
________ _________ _____,_

Total, 8 years, ........ . . . . ..... . . . .. s 2,743,936,326 . . 3 ‘2,467,855.59
3 276N911"

Average. 8 years, ................. .. 342,992,290 306,461,043
61,510.34?

0

The movements of the banks are uniform The Treasury loan
having been paid 00

in full, We

loans and deposits are restored to the aggregates recorded in
August and September

last- 1
'1
"’

reports for the past week of the three leading cities show the
following results, as compared

“'“h

the first week in January last;
'

Capital‘ Loans. Specie. Deposits. Circulation‘

NeW-YOrk,-.... 3 69,494,000 .. $173,492,000 .. 3 25,769,000 ..
$141,548,000 . 361ml“

Boston, ...... .. 36,031,700 .. 74,616,000 .. 7,673,000 .. 43,692,000 .. MQ4~°°°

Philfldelphiflw 12,830,000 .. 85,696,000 .. 4,173,000 .. 88,048,000 -- 21mm“)

_________
I,’

Dec. 19, .... .. $119,860,700 .. $234,000,000 .. $81,535,000 .. $218,888,000
.. 811920000

The statement for January 3, 1863, was as follows:

New-Yoda“... .. $173,810,000 .. $85,954,000 ._ $159,163,000
..
69.75%?)

BMW‘ .. 77,399,000 .. 7,672,000 .. 50,342,000 ..
8.105000

Philndelvhmw .. 37.679,000 .. 4,510,000 .. 853N000 ---—-""" - 009

Jan. 1,...................... .. $238,888,000 .. $48,136,000 .. $244,883,000
.. $22,403»

Thus showing at this time a decrease in loans, $4,882,000; Specie, 31016011000

; depo‘sm’ $26,000,000‘

and in circulation, $10,528,000.

The
stock and gold markets have been very excited during the

month of December,
The find I

attons in gold at New-York, since the lst inst., have ranged from 47% Pei’
cent‘ premium’

to 52,!‘

per cent.

Government securities have been well sustained. United States
Bil 11°?cent’ or

1881MW

brought 110; five per cents of 1874. at par. Loyal State loans
are steady and firm

we now-8-316’

of California sevens at 125. Virginia sixes have receded to 49; North
Carolina to 54-

Louisiana

sizes have advanced from 50 to 55, but the transactions in these are
very “mmd‘

The following resolutions were unanimously passed by the dealers
in gold and foreign

Mus’ a
‘

Mr. GrLr-m’s Exchange:

u.

Resolved, That the doors of the gold room shall not be opened
for business until

9% o'clock‘

A- M, and that the market shall adjourn and the doors be closed at 5
, P. LL, 0!’ each

day’ ‘mm 15‘

March next.

SORMOZUGCI,
That Mr. GILPIH is hereby authorized to procure a gong,

and 08"" ‘11°“m
mbe

“Med precisely at 5 o’clock, I’. 151.,to announce the business of the
day at this room

closed‘

Resolosd That we will not b

.
n from

’ 0 ms

t within the hon

9x, A, m" to 5
, R M.

ponstble, as brokers, for orders,
excep

Tl .

,

10Governor of Indiana has determined to pay the interest upon the public
debt 0""1‘" ‘ma’

Jul .

Y
» and to become due m Jsnuary, 1864, on his own responsibility, as far, 8%168°‘,“

he an
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ascertain to whom such interest belongs. The Treasury otiicers ot‘ the State, including the Transfer Agent in this city, succeeded, last summer, in defeating this purpose ofthe Governor; althoughthe money was then, as now, in the Treasury, and although then, as now, he profl'ercd to leave itin the Treasury, and borrow, on his own responsibility, a sutlieient sum for the payment of theinterest, until all technical difliculty in drawing it from the Treasury could be removed by the nextlegislature.

'
7

The interest maturing on the first Monday 01'January, on the public debt 01'the State of Illinois,will be paid at the American Exchange Bank, in this city, on and after the above date. lioldersof Illinois and Michigan Canal bonds, whose coupons are exhausted, are also requested to presentthe bonds.
' ‘

We annex the highest cash prices offered, for eight weeks past, at the dates named, for the government and leading State securities in this market:
. Nov. 8d. 10th. 17th. amt. Dec. m. 8th. 15th. 224.U.8.‘6's,1881,coupons,... 10914 .. 109% .. 110 .. 109 .. 109 .. 109 109% .. no[1.8.5 pereents,18'l4,..... 98 .. 100 .. 99 .. 98 .. 98 .. 100}; .. 98 .. 100011106pel’ cents,l$86,.... 110 .. 111 .. 11o .. 109 .. 111 .. 111 .. 111 .. 111Kentueky6 per cenls,..... 104 .. 104 .. 104 .. 104 .. 104 .. 104 .. 104 .. 1041nd1ana6percen1s,.......100 .. 98 .. 99 .'

.

98 .. 99 .. 99 .. 99 99Pehnsylvaniuti per cents,. 103 .. 108 .. 108 .. 103 .. 100 .. 100 .. 103 .’. 103Virginlatiper cents, 55 .. 55 .. 55 .. 55 .. 55 .. 55 .. 55 .. 49Georgia6 per cents, .... .. 75 75 . .. 75 .. 75 .
Caiii'ornia't'percentsJSTT, 125 .. 125 .. 125 .. 125 .. 123% .. 125 .. 125 .. 125North Uarolina6percents, 63 .. 61% .. 61% .. 61X .. 59 .. 53 .. 60 .. 54Klissonritiper cents, . . . . .. 66X .. 65h‘ .. 65% .. 66% .. 63 .. 66X .. 65% .. 66Lonisianaeper cents,..... 50 .. 50 .. 50 .. 50 .. 55 .. 55 .. 55 .. 55
Tennesseefiper cents,.... 61 .. 59% .. 60X .. 60% .. 60X .. 59% .. 59 .. 59In rail-road shares the market for December has been very active. Prices have reached extraOrdinary figures, and ‘the leading companies are able to declare liberal dividends. We note anadvance in Baltimore and Ohio Rail-Road shares, )4; Chicago and Rock Island, 7

;

and a declinein New-York Central, (alter a dividend,) 5%; Eric, 1%; Harlem, 8
;

Reading, 18; lludsou River,3% ; Michigan Central, 53/‘; Michigan Southern, 1%; Illinois Central, 5%; Cleveland and Toled‘).K ; Galena and Chicago, 214 ; Chicago, Burlington and Quincy, 8}‘.We annex the current cash quotations for loading rail-road shares in this market within the pasttwo months.

Noemi/t. 17th.. 24th. Dec. lat. 8th. 15th. 22d.N. Y. Central R. R.shares,.. . . . . .. 132 .. 184K -- 137% -- 134% -- 13334’ -- 133 -- 132%N. Y.and Eric R. R.shares....... 108 .. 108% .. 108x .. 105 .. 106).; .. 106% .. 10714’Harlem 12.11.shares,.. . . . . 90 .. 98,14 .. 96% .. 91 .. 90)‘ .. 90% .. 88%Reading R. R.shares, . . . . . . . . . . .. 121% .. 128% .. 125x .. 121% .. 119M .. 120 .. 112%Hudson RiverR. R. shares........' 1263; .. 126% .. 128 .. 122 .. 122K .. 124 .. 124%Michigan CentrallLR.sharos,.... 121% .. 124,14’.. 126% .. 128 .. 126% .. 121% .. 120%
Michiirlllnsouthel'n B.R.shnres,.. 81%.. 81%.. 83% -- 79K" 33% -- 81 -- 32%‘Panama It.R.shares,............ 189 .. 169 .. 1S9 .. 189 .. 159 .. 189 .. 189 '
Baliimoreand 011101;,R,sfial'68,.. 98;,’ .. 94x .. 94 .. 94 .. sex .. 94x .. 94,1;Illinois Central B.It.shares,..... 117}; .. 11834,’.. 122 .. 117 .. 118 .. 118}; .. 116%
Cleveland and Toledo B..B....... 115 .. 116% .. 117 .. 118 .. 114 .. 11834 .. 116%Chicago and Rock Island R.R.,.. 104 .. 105x .. 10734’ .. 108 .. 103% .. 107 .. 115
GalenadrChieago R. R. shares,... 106% .. 108% .. 109% .. 106}; ..

103%
.. 109K .. 107};

Chicago, Burlington as Quincy,.. 120 .. 120 .. 119,1‘ .. 116;‘ .. 111%... 116% .. 116
Pacific Mail Steamship shares,.... 225 .. 214 .. 216 .. 210 .. 214 .. 218x .. 212%
The financial statement of the Michigan CentrahRaii-Road, upon which its recent dividend was
declared, shows the net receipts of the road for six months ending 1st inst, after deducting ope
rating, interest and exchange accounts, but excluding the amount paid to the sinking funds, to be
$612,299. After deducting the amount paid to the sinking funds, the balance is

$527,799.
Adding

the balance to cred“ 0mm, account, June 1
, $772,686, less the July dividend, $863,432, the amountio'eredit of income account is $909,188. The company is free from floating debt.

‘The
sum in

vested in the sinking fund amounts to $570,062. The Hartford

1
a
n
d New-Haven Rail-Road Commy have declared a uarterl dividend of three dollars per s are.

'The trustees or credictlors a
n
d

stockholders of the Ohio and Mississippi Rail-Road Company,
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Eastern Division, give notice that, the trust
having been kept open to all creditors

and stockhold

ers upon the equitable terms designated in the trust
agreement, for a period

of five years, from

and after the first day of March next, they will decline
to receive into the trust any

further houdl,

coupons, claims or stock, except upon such terms
and at such rates as they

shall from limit {0

time determine.
.

The second mortgage bonds of the Cumberland
Coal Company, which are now past due‘

"in M

paid, with the interest which has accrued
thereon, on presentation.

The case testing the constitutionality of the legal
tender Treasury Notes, which

I" New"!
before the Court of Appeals of New-York, has been carried

for final decision to the
Supreme Court

of the United States, and it will probably come before
that tribunal for argument some

timedur

ing the present month. No question is made
in this case of the power of

Congresstobofloil

money on the credit of the general government, and,
as a necessary consequence,

to issue primed

evidence of indebtedness under the name of notes,
bills, bonds, or any other designation

which

propriety or fancy may suggest. Nor is it
denied that such acknowledgments

of indebtedness

when issued, may law fully become the subject for
future contracts, and be made

a lawful tender

for the discharge of such obligations, when clearly
within the contemplation or

understanding0f

the parties. The only question in this case is simply
whether Congress has the

power toPM"

law impairing the obligation of existing contracts,‘ and
to make paper promises

a legal tenderM

the discharge of obligations entered into previous to
the enactment of the law.

In the Supreme Court of the United States, December
21st, Mr. Justice WAYNB delivered

"16

opinion of the court in the case of J suns J. Roosnvst'r, plaintifl in error, es.
LEWIS H- ME?"

The following are the points of this case: Judge
Roossvxn'r, of New-York, sued ui)on

“bond'

The defendant offered him legal tender notes. He refused
to take them, and an

issuewasml"

made in one of the courts of that State. The decision
there rendered was against

the constitu

tionality of the act of Congress. The case was taken by appeal
to the Court of Appeals

of NW

York1 where the decision was reversed.
Judge Roosxvn'r then took out a writ of error to

bring

it before the Supreme Court, under the twenty-fifth section
of the act. The Supreme

Court (“1'

missed the case for want of jurisdiction.
'

There have been extraordinary fluctuations in the rates
of bills on Europe throughout

thei'em'

1863; the highest rate on ‘London was 188%, which was
for one week only i PM18»3'00-

we quote

the range for each month, as follows:

London. Paris. Amsterdam
Hamburg‘

January, ........ ........146x@177 .. ass @315 .. so @6636 .. 49%@58%

Febwmy... ..... .......169 @HSSM .. 3.32 @3.00 .. 65 @‘t’l .. bottom

March, ............. 160 @111}; .. 3.51 @321}; ..
01 @ot -- 53 @51

April, ........ 104 @112 .. 3.55 @325 .. 61 @63% ~
53%(‘35‘

May... ....... 151' @169 .. 3.50 @3112 .. 61 @63 .- 52 W36)‘

June,.......... ...... ...155 @wo .. 8.65 @ss-zx .. as @BOM
-- “Wait?”

July, .................. ..137 @1001; .. angqsaslx ..
as @005 .. 46 @efx

August, .... ...... ...135%@14‘2 .. 4.15 @assg .. 51%@58%
~ 45/“@4'%

September, ........... “mes/@151}; .. snxqitaes .. as guests ..
46 635?

October, .......... 15631®172>4 .. 8.65 @seeg ..
cs @65 .. 513563?“

November, ........... 151 @lessg .. 3.62%(0332); .. so
(see; .- 51X @065

December (22,) inclusive, 165% @ 167% .. 3.43% @ s
so}; .. 61% as as}:

-- 54%@
56M

DEATHS.
year‘ calhici

At Cmosoo, inn, December, 1863, Itmsost Bunnrrr, Esq., formerly
and for many

10dof twenti

°r “10 New-Haven County Bank. and connected with that institution
during a Pet‘

five years.

M smmm'l'm‘, CORK. Saturday, November 80th, Farmers Anr,
Esq., aged seventy-three

170""
s

fleamem
of the stoningion Bank, and Treasurer of the Stonington Bail-Road

from its Organ

11‘ lie had been connected with the bank about forty years.
At 11 _ m
dale B11211?“

P‘" Tuesday, December 8th, Brennan L. 8mm’, Elm,
President of

the Hones

/
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A REVIEW OF THE YEAR 1863.
THE year 1862 has closed with a large augmentation of the lines of
198118and deposits of the banks of the city of New-Yorlr. Their condi
P'On, 8'; the opening of the year 1863, compared with four previous yearsIn January, was as follows:

Loan-9. Chculalz'afl. 11mm“. 0001.
1859,. . . .. . . . $128,538,000 . . $7,930,000 . . $92,826,000 . . $28,400,000
1860,. . . _ 124,597,000 . . 8, 589,000 . . ‘74,808,000 . . 17,863,000
1861,. 129,625,000 . . 8,698,000 . . 86,484,000 . . 24,840,000

154,515,000 .. 8,586,000 .. 111,789,000 .. 23,983,000
1008, ...... ., 173,010,000 .. 0,754,000 .. 159,163,000 .. 35,054,000
The dividends of the banks of the city of New-York, payable in Jan
nary» were $1,493,495, on a capital of $41,326,345, showing an average
""36 0 3.61 per cent.
one million dollars of the Connecticut war loan, 6 per cent.., was awarded
January 5th, at Hartford, at rates ranging from 109 to 112 per cent.
0 Connecticut capitalists were the principal takers. They are abund~
"my able to hold it

,

as an investment, besides being ready to appreciate
the high credit to which the State is entitled from her moneyed wealth
84111material resources. Notice was given to the holders of the Maryland
tate stocks that are at present due, or overdue, that the same will be re~ .

earned at the treasury oflice, in Annapolis, on the second day of March,
next, being the first Monday of that month ; and further, that after that
ate

nosinterest
will be allowed on over-due stocks of that State.

8
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The exigencies of the public service were
such, early in January,

ti
l?

8 joint resolution was adopted b
y both houses of Congress, onuthe 1
5
K
) ,

“ to provide for the immediate payment of the army
and navy; “If”? y

the Secretary of the Treasury was authorized to issue
one hundred mll1l0115

of United States notes. .

f

In the House of Representatives, on the 6th of
January, on motion 0

Mr. WICKLIFFE, it was _

Resolved, That the Committee of Ways and
Means be instructed t3

inquire into the expediency of issuing ‘Treasury
notes hearing 3.60-10

interest.
2. The amount to be issued to be equal to the amount

of tender 11°F“

in circulation, and such other sums as the demands
of the public servlte

for the current year shall require. _ .

3. That there he issued an equal amount of United
States 91!‘

P
i:

cent. twenty year bonds; which bonds, with the
interest; shall

constgtllo

a fund for the redemption of the 3.65 Treasury
notes, the bonds

to

0
.8

equal date with the Treasury notes. The interest
to be paid 111

all?"
The holders of the tender notes shall have a right _t

o surrender t

whenever the amount of $100 is presented, and receive
at the pa!‘ V“ n

for the same the 3.65 Treasury notes. The holders
of the 3.65

Treasury;

notes shall have the right to invest the same in the
twenty years six P

0

cent. bonds, when an amount equal to $500 i
s presented.

b a
s

The contemplated increase of legal tender notes
and government

1
0
:0

to the extent of $900,000,000, has had its effect upon
the market va

“h
e
r

gold. The premium increased from 32 @
33, 8t the

do“ of

Dacia‘;

'

to 47 @ 481} early in January. There
were sales In the month

1
1
th

n
- es

The banking movement of the month indicated
remarkable ‘3

gogooi

In four weeks, ending 17th of January, the deposits increased
310,00

imblé

the specie, $2,000,000; the loans, $3,000,000.
The most

rerlfflantion

feature, however, and one indicating the extraordinary degree
°f

“d from
and speculation, is the volume of weekly exchangesnwhich

increase

107 millions in January, 1862, to 232 millions in December, fi
n
e

o
f

314 millions for the week ending 17th of January,

a daily “wig

$52,400,000.
'

.

d we,
The proposed increase of paper money, through

the Unite
dvance

Treasury, by a bill introduced in January, had the prompt
effect to 8

prices of stocks. d
- My

The fluctuations in the stock market were of the
most extraor In

u

character. Both dividend and non-paying dividend shares have gonet I;

from 10 to 20 per cent. during the past four weeks. The
business 0n

1

leading lines of railway reached such an extent
during the Fe.” 33,.

—1862, as to enable several to resume dividends. The Hudson Page?) 000
Road Company paid 05 their entire floating debt, amonPl’mg t
9 8'5

llete‘

besides taking care of all their mortgages, and putting then
road in comp

order .

,

t

60The
lowest price for gold during the month was 35%,

and the hlgbes

February—The market exhibited further inflation
and In?“ “"20:

spread sPeculation at the stock hoard. Money was abundant “1
,,

with
street at five per cent. for strictly first class paper, and

“ °” 0
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prime collaterals. The most important financial bill ever before Congress
was under discussion ; to authorize the Secretary of the Treasury to
raise nine hundred millions of dollars, to meet the ordinary and extraor
dinary expenses of the current fiscal year, ending 30th of June, and of
the fiscal year ending 30th of June, 1864.
On the 12th inst. the United States Senate passed the bill authorizing
the Secretary of the Treasury to issue a circulation to banks to the extent
of three hundred millions of dollars.
The adoption of a sound financial policy, a high tariff and internal du
ties will secure a public revenue, fully equal, in time of peace, to liquidate
the government debt in twenty years, even if that debt should reach, as
some fear, the enormous sum of two thousand millions of dollars.
The House of Representatives, on the 20th of February, passed the
government bank bill, as adopted by the Senate on the 12th. This act,it was believed, would not disturb the currency relations of the New—
England or Eastern banks, but may be made to furnish a reliable circu
lation for the Southern and Western States.
The bank movement at New-York, during the month of January, was
Very uniform ; the volume of loans ranged from $17 8,103,000 to
$179,958,000.
The rapid advance in the market value of stocks indicated a fear of
op roachlng excess in the paper issues of the banks and of the government.
here was a high degree of speculation in gold since the close of Janu
"y, the highest price obtained to this date being 64 per cent. premium—
cquivalent to about 39 per cent. discount.
_ March—The month of March was attended with extraordinary fluctuations in the market values of gold. A fall of over fifteen per cent oe
cuffed between the 3d and the 6th; a partial recovery followed, and the
Price reached 157 @ 160. This decline resulted from the announcement
0 the passage, by Congress, of three im ortant financial measures, which
five in view a. permanent restoration 0 the public credit, and the estab

hslhmcnt
of a national uniform currency. These three measures are as

0 0W5:
I. The Loan Act—An act to provide ways and means for the supportof the government. Approved March 3, 1863. (Known as the nine
hundred million bill.)I The Internal Revenue Act—The supplementary act of March,
_1863,l»0'pr0vide internal revenue to support the government and pay_the
interest on the public debt. (Approved March, 1863.) This act modifies
essentially the tax on no otiable paper, bonds, transactions in gold, dzc.
111- The Bank Act o 1863.—An act to provide a national currency,
Secured by a pledge of United States stocks, and to provide for the circu
lation and redemption thereof. (Approved February 25, 1863.)
Among the other financial measures of Con ass was “ An act to es
tablish a branch mint of the United States in t e territory of Nevada ;”
also, an act to amend the Internal Revenue Act, one clause of which
allllenclment created a tax of one-half of one per cent. on all time sales of
3°“, besides interest thereon.
‘he specie and bullion exported in the past year was $36,886,956,
whlsh is materially below the average of the preceding four years. As
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auming the population to be increasing as from 1850 to
1860, the average‘

consumption of foreign goods in 1862 was only $5 67 per
head, whet?“

in 1857, it was $11 81. The following summary will ‘show the
net 1m

ports for each year, 1853-1863:

Statement, exhibiting the total value of Imports, and Imports
consumed in

the U. S. exclusive of Specie, during each Fiscal Year, from
1358 l"

1862, inclusive ; also the value of Foreign and Domestic EIPOTIS.
4"

clustve of Specie ; the aggregate exports including Specie.

Imporle Domestic Fare!!!"
Total entered/or Produce Jlerchandiu Tv'flf

Imlporta
cmum tion or orted ere ortcd .8 or‘

fine udu'nq ea-cluc no If inc nerve of eurouaiue q/ uuéludgflv

Years. Spcctet Specie. Specie, 8PM“ ‘pew’

1859,... ‘282,618,150 .. $242,618,418 .. $251,351,088 .. 820,660,241
--
UQ‘ff‘fi

1859,... 888,768,180 .. 817,838,456 .. 218,892,050 .. 14,509,971 -- M'ji'gfi
1860,... 862,168,941 .. mason-m .. 816,242,423 .. 17,888,634 -- “"Q’jfa
1861,... sasoaouss .. 214.056.825 .. 204,699,615 .. 14,054,211 .. Mitzi‘)
1502,... 205,819,828 .. 178,877,485 .. 181,875,958 .. 111127.836 -

T’lbrrs $1,525,015.19‘! .. 81,849,550,$01 .. ‘1332361440 .. e rsusnasn
.. s 1.5mm“:

YThe
following notice was issued by the Assistant Treasurer

at New‘

ork:
Nnw-Yonx, March 20, 1863.

Under authority from the Secretary of the Treasury, I hereby give 1
1
0
‘;

tics that hereafter interest at the rate of five (5) per cent.
Will he allowc

on deposits,'uuder the act of Congress, approved Feb.
25, 1862, for I1

0
2

less than thirty (30) days, subject to be withdrawn
after ten

2
1
0
; day-5

notice, given at any time after the expiration of the thirty
30
day?

Deposits hereinbefore made at four (4) per cent. may
be withdrawn;

an time, without notice, for the purpose of being re-deposited
at "e

(5 per cent.

JOHN J. 01800, Assistant Treasurer o
f U- S

The most important announcement of the month to
the banlflf‘g

terest was the opinion of the Supreme Court of the United
States 111

1
0

cases of the People of the State of New-York ex. rel. the Banli
9U,‘

Commonwealth and the Bank of Commerce of New-York, Plwlufls
m

error, vs. The Commissioners of Taxes and Assessments for
the city K"

county of New-York. In error to the Supreme Court of
the State 0

Ncw-York. Mr. Justice Nnnsos delivered the opinion of
the court, Te

rersing the judgment of the said Supreme Court, with costs,
and
renfltmto

111g the cause for further proceedings to be had
therein,

_1
n conformity

e

the Opinion of this court. This decision, just made in
the
Spills“;

Court of the United States, aflirms in its broadest sense
the decision

e

that court, made in 1829, while Chief Justice Mnnsnnu.
was
Olives

bench, that money loaned to the general government,
and the securi

rt
e

taken
and held for the same, are exempt from all

taxation by the
t3
_

authorities. This litigation has been carried on by the Bank
of th

e Com

mmwealtll, under the advice of their counsel, since 1859,
and in oppo‘
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sition to the views of the other leading banks, until the decision of the
Court of Appeals, in 1861, when they saw a prospect of success in the
United States Supreme Court; they then entered into the contest, and
strove to be first to obtain the benefit of a favorable result.
ApriL—The month witnessed considerable excitement in business cir
cles, owin largely to the varied features of the intelligence from the field
of war. old advanced in the New-York market from 1403; to 150, be
fore the close of March. On the 1st of April the price again reached
1571}, and thence declined to 1451}, on the 8th.
The unfavorable intelligence from the South again disturbed the market,
and the premium advanced on the 13th to 571}, which was the highest
price reached since the 14th of March.
Another cause of disturbance in financial circles was felt in the indirect
sappgrt given in England to the Confederate cause, and the disposition
shown to advance funds for the support of that cause. A loan_ of£3,000,000 sterling had been effected in England and in Continental cities,
on behalf of the Confederates; the loan to be reimbursed in cotton; and
although the loan, at a recent date, had declined to a discount of 2 @ 21}
per cent, yet the fact that such assistance could be rendered to a rebel
government, shows the want of integrity and appreciation of sound policy
among commercial circles abroad.

_
Exchange on Europe ruled at high rates during the month of April.
he continued export of specie serves to maintain these rates, and the
receipts of gold from the Pacific were insnflicient to maintain the reserve
lathe Atlantic cities. The foreign exports ofgold and silver from the United
States, during the past fifteen years, (1848-1862,) were $590,714.059,
and the imports from foreign countries were $157,036,698, showing an
excess of exports of bullion and coin for that period, amounting to
8433,677,361. No clearer proof is needed of the unfavorable conditionof our foreign trade during these years, and of the exhausting proofss ofluxurious habits upon our people.
The most agreeable feature of the month was the fresh and constant
delpaud for government loans. The inquiry for seven-thirties was still
active, and those of October and April have advanced one per cent.
hese notes hear such a large rate of interest, and are, at the pleasure of
the holder, so easily convertible in long six per cent. stock, that they
Betmed to be regarded as the most choice security of the government, es
Pecially as no further issues will be made hereafter.

e demand for the five-twenty year six per cent. bonds, frpm all parts
0 the country, continued so great, that it has been determined by the
Sfi’cretary of the Treasury to facilitate their negotiations by placing them
with the various assistant treasurers, from whom they can be obtained
either for investment or resale.
he Ofice of the United States Treasury was removed to the new

,Tl'mlll'y building, at the corner of Wall and Nassau streets. The follow
mg notice has been issued from the Treasury Department:
“Notice is hereby given, of the readiness of this Department to redeem,
at maturity, the outstanding two years Treasury notes issued in 1861.
Bterest will, therefore, cease after maturity thereof.

“ S. I’. CHASE, Secretary of the Treasury.”



606 A Review of the Year 1863. [Fehrufll'yi

The leading rail-road companies reported a large business, with promise

of liberal dividends to shareholders. The Hudson River Rail-Road
Com—

pany disposed of the 2,278 new shares of their stock, issued
to build a

new double track from Rhinebeck to Poughkeepsie, at 1041} per
cent

This fills up the capital stock of the company to the limit of the
charter,

four millions. After the above sale the stock sold freely at 105, and
ad

vanced to 1071. In 1860 the stock sold as low as 36.
May—The month of May was marked by considerable

excitement,

both in financial and commercial circles. Speculation at the stock
board

was excessive throughout the month, accompanied by the most
extraor

dinary fluctuations of values in the securities most dealt in.

The increasing activity of the money markets of the leading
cities shows

that, as heretofore, capital seeking employment augments
and accumulates

daily in our money-lending institutions, while the rate of interest continues

to favor the borrower. The crowd of speculators is
, therefore, receiving

continual accessions,
and a factitious demand is producing its usual

effects

on prices.
The rates for money in the month of May fell to 5pcr cent,

with occa

sional transactions at 4 @ 4}. The government 5-20
loan attracted re—

newed attention throughout the country. The plethora of capital
We

seen in the rapid rise of rices at the stock board. From the
middle o
f

March to the middle of ay the rise in N. Y. Central shares was
17 Per

cent; Erie, 26; Harlem, 78 (from 38 to 116;) Reading,
30; Buds”

River, 42; Michigan Central. 20; Michigan Southern, 28; 111in°19_
Ce!"

tral, 24; Cleveland and Toledo, 17 ; Rock Island, 14; Galena and
Chlcag‘h

19; Burlington and Quincy, 10. Up to the 18th, there was an
extraor

dinary rise in values, which culminated on that day, and makes 9
: r960‘

unequalled in the stock history of New-York.
Harlem shares, which

5° d

In 1860-’2 at 8 @ 12, brought 116}; Reading, which
brought m_18§°

Only 30 per cent., reached, in May, 120; Hudson River
shares, which In

1862 ‘were dull at 35;} @ 79, suddenly
reached 1421}- Thes? Buddel‘

changes are in part the result of renewed confidence
in the paymg qua

1
'

hes 0f the leading lines, from the East to the West.
Among the N’

markable features of the share list is the great firmness of the
Western

stocks. This has been ascribed
to two causes—first, to the good

0011‘

dition in which the roads have most of them been put, and tothe
em‘

lent management of the principal companies, both as to
their finan‘ies

and their general business; but the advance i
s largely owing

to "I";
speculation. After the 18th prices fell, during the week,

from 6 @ 1

PuTheniP. lde oreign exchan es are controlled b the rices of o

The rates were, Londdgn, commercial bills,yat 6
5
)

days, 1
6
%

@ 163; banker?t
111118, 163 @ 164. Paris, bankers’ bills, 60 days, 3.50 @

3-45;
sh",

5‘ ht’ 3-45 @ 3.421}. On Amsterdam, 61 @ 61,};
Bremen, 116t@ no‘;

amburg. 54 @ 541} ; Frankfort, 61 @ 61}; Prussian
thslefsy 1

$1199;
but the market has a downward tendency, in consequence

a t e

111gold from 49 to 48 per cent. premium.

-

. ‘Tum—The month of Junc was marked by extraordinary flue-wane“
“1 the values of stocks and bonds and in the rates on loans-

Them‘

in the market;

creased prices of stocks at the close of May required a greater supply

o
f

>
5
‘
r—
1
1
u
4
r;
4
i
.u
‘a

A
S
H
-n
:I
ir
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money to move and control them. The market rates on loans advanced
to 7 per cent. on good collaterals, and 51}@ 6% on government collaterals.
On business paperthe rates were advanced to 7 per cent. minimum, while 8@
9 are readily paid. Very little commercial paper was taken under 7 per
cent by the banks or brokers.
The large absorption of government bonds by capitalists continued
throughout the month of June. The subscriptions ranged daily from
$1,500,000 to $2,500,000, through the agency of Mr. JAY Cooxn and his
numerous sub-agents.
A considerable amount of foreign capital has been recently invested in
our national securities, but most of the orders from abroad specify such
old well known securities as the sixes of 1867 and 1868, or the fives of
1865, 1871 and 1874. As the bonds issued in 1847-1848, and due in
1867-1868, were only about eighteen millions of dollars, and are now
firmly held by investors, and as the sixes of 1881 are also scarce, the cur
rent is new setting towards the new five-twenties, which, being compara
tively cheaper, have already absorbed large balances for foreign account.

_
The steady advance in government bonds of 1881 has led to further
investment in them. Early in March last they were quoted at 1011} @
102. They were held in June at 1085} offered, 1091}- asked.
The proposals for the $45,000 war loan bonds of Middletown, Conn.,
were opened 15th May, and amounted to $101,500. Award was made
of $41,000, at an average of about 91} per cent. premium; of $2,000 at
10, and $2,000 at 121} per cent. premium. The war bonds of the town
of Ridgefield, amounting to $16,000, were all taken at a total premium
of 515, 01‘ nearly 31- per cent. ; they are to run from oneto fourteen years.
The Stamford war loan, of $20,000, was taken at 11 per cent. premium.
Three changes were made in less than one month, in the rate of dis
count, by the Bank of England. The first was made on the 30th of April,
when the money market was so easy as to induce the bank to reduce the
rate from 3} to 3 per cent. This brought forward alarge number of bor
mwel'sy and the specie reserve being reduced from £15,348,000 to
“4,653,000, the bank, only eighteen days after, (viz., on the 16th of May,)
restored the rate to that prevailing at the close of April, ml, 31} per cent.

I
Mr. Joan J. Crsco, Assistant Treasurer of the United States, gave no
tlce, under date of June 29th, that by authority of the Secretary of the

easury, he will, until the 31st day of July, inclusive, continue to receive
Subscriptions at par for United States bonds of the loan of 1862,_bear1ng
91! or cent. interest in gold coin, commonly known aslfive-twenties.
“ISL—The month of July Wm a very active one, with numerous fluc

tuations, almost daily, in the market value of gold, with unusual changes
In the current value of stocks. The advices as to the war movements
were of a most satisfactory kind, leading to a fall in gold from 146%, at
the close of June, to 123%- on the 20th, at which dates the public had
learned the capitulation of Vicksburg and of Port Hudson, the defeat of

3F in Maryland and Pennsylvania, and of successful results at other
P°mla for the Union forces.
August—The features of the money market in August assumed amore
favorable character. Gold which, on the opening of the month, was
q‘wted at 129% @ 1291-, dropped down to 125 @ 127, with indications
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of a further decline. The money market remained easy, and loans readily

neggtiated.
Foreign exehan es were at more favorable rates. '

i r. Crsoo, the Assistant Treasurer of the United States, gave‘notwe
to the holders of temporary Loan Certificates, payable in gold coin,

that

he would pay them on the 25th, and that interest will cease
after that date

This amount, $2,350,000, completes the payment of the gold borrowed
by the government here. The Secretary of the Treasury

has gulch
110‘

ties that subscriptions to the five-twenty loan will be further
receivedmt

par, until ten days’ notice shall be given to the contrary.

The New-York Central Rail-Road invited proposals, until the 10th
of

September, for an issue of five millions dollars of six per
cent. boudiiz

1'6

deemable December 15, 1887, to meet, in art, the debt of three
million8

dollars which becomes due on the 15th of une, 1865. The six per
cent

bonds of the company are now selling at 106 @ 107; the seven per
cents-i

'
due in 1876, are in demand at 126 @ 130.

September.—The month of September was remarkable for
the severe

fluctuations in the stock market, and a stringency in the money channels,

which have seriously disturbed business in this city. The plus“
of

stock had for months become inflated and speculative; the
maximum

values of the market having been reached at the close of August

On the 3d of September it became known to the associated
banks at

New-York that the Treasury would require aloan of fifty millions
of

d
ie
l

lars. Mr. Crsco met the presidents of the associated banks,
and explain

ed to them that the Secretary of the Treasury required money,
and de‘

sired to dispose of $35,000,000 of new l
e a1 tender notes, one yell‘

to

run, bearing five per cent. interest. He as ‘ed the banks
to take them,

paying for them in the old legal tender issue, in instalments,
the first 1"‘

stalment of five per cent. being payable at once, and the
last before No

vember 30. The proposition was, at once, unanimously agreed
to, a"

the money passed to the credit of the Treasury Department. Conferencfis
were held at Boston and Philadelphia, and $15,000,000 more.

o
f
t a

same class of interest bearing legal tender notes will be placed
in those

two cities, making the total issue, $50,000,000. f
October.—The month of October was marked by an unusual degree

°

speculation and excitement in stocks, in gold operations,_m
fm‘elgn ex‘

change and in the money market. Gold reached a premium

o
f

56%
on

the 15th, after which it varied from 42} to 551}. _ r

The Hudson River Rail-Road Company declared a dividend
of ten P

e

cent. in scrip, bearing six per cent. interest, and payable b
y the

Coulpnllli
on any dividend day hereafter, on givi thirty days’ notice

0f
lb“; 1

%

tention to do so. The scrip will pro ably sell at ninety-five
ort e

d

abouts. The company had only some $550,000 of cash o
n hand,

8
1
1
6

could not have paid a cash dividend without
leaving itself 11] all “like

Position. This scrip dividend may not please the present holders‘,o

“Wk. who may object to see it decline ; but it insures the conversion 0
3

the third mortgage bonds, and if anv dividend at all was Q‘Pfidwuk
point of some uncertainty—this was'the best shape to make

it in.
the

November.—The market has been very unsettled throughout the

inomh (f
f November; the rates for loans reached high figmjes,

8“

t -n_
uctuations in gold have been greater than usual. The continued

5 Y1
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gency in the money ‘market, and the advance in gold, have been the
marked features of the month. The advance was generally attributed tothe receipt of orders from France to buy and remit large amounts on
account of the Bank of France. It is also said that the- $3,000,000
lately purchased for “shipment to Mexico,” was in reality bought forthat institution.

December.—The chief topic of the month of December was the present
and prospective condition of the government finances as presented in the
annual report of the Secretary of the Treasury, under date 10th instant.
This interesting, elaborate and valuable document has been before Con
gross and the country, and has, no doubt, been fully discussed, and it

s

principles and views fully examined. There‘ are many features in It

which are gratifying to the capitalist and legislator. The public debt
has increased rapidly under the heavy requisitions of the War and Navy
Departments ; but it is satisfactory to learn, that the annual interest on
the whole debt was, on the first day of October last, only 3.95 per cent- ;

and that the government six per cent. bonds have been readily taken by
the eople at par. This is in favorable contrast with the condition of the
pubic credit in 1813-’15, when the six per cents were with difliculty
negotiated at eighty-eight cents on the dollar; and in December, 1§60,when the government, with reluctance on the part of capitalists, obtained
money at 6 to 12 per cent. per annum. The total internal revenue of
the United States for the calender year 1863 was $63,651,027, and for
the whole period, since the law went into operation, was $70,614,247.

°°‘°b°'-186L...s1.09s,259 .. March, ....... .. s 5,189,185 .. August, ..... .. 3 5,604,291
November, ..... . _ 1,804,073 . . April, . . . . . 4,942,581 . . September 6,186,205
December, . .. . . ,. . 4,065,638 . . May}. . . . 4,963,895 . . November, 7,958,988
Jammy. 1868,.. . . 4,956,780 . . J line,. 4,498,411 . . December,. . 9,034501mmry, ...... .. 5,082,178 .. Jnly,. .. 6,293,961’ ..
TM. ................................................................ .. $10,614,247

The additional excise roposed on whiskey and tobacco will probably
Produce to the Internal fievenue Department one hundred and twenty
five millions in the aggregate for the year 1864, including all the branches
of revenue under the law.

_ _ .he most unfavorable feature of our commercial
afl‘airs

at this
time
is

the enormous export of gold to pay for past importations of foreign
goods, accompanied by continued imports upon a most extravagant
Ootin .

Thegdeficit of gold in Europe must be met by purchases of that com
“why in America, and by corresponding shipments. Thus, while we
are Paying dearly for the extravagance of our own people, we are called
“Poll to contribute gold for Europe, to compensate for their own heavy
"Pm'ts '60 the East. Exchan e

, too, is against us, in consequence of im
Pol'ts exceeding our exports. any American securities are sent home fo

r

_sale, t118i!‘ proceeds convertcd into gold and moved to Europe. This is
“1 Pa"; compensated by the new loans which are sent abroad.
.

‘

B banking movements of the year at New-York show great fluctua
mms- The aggregate of loans at one time reached $206,906,901_3, (Octoher 10th,) and at “other were as low as $169,132,822, (April 18th.)
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There has been a decline in the specie reserve
since the early part of the

year; the highest point reached bein $39,705,089,
(March,) and theloW;

est, $25,541,603, at the last week in ecember.
The bank circulation

0d

the city was at its maximum on the opening of
the year, 89,7 54,355, a?

the minimum, $5,875,586, the first week in October.
The
doping!

reached their highest point at the close of September, $186,080,‘J
_1

when the new loan stood to the credit of the Treasury;
and were stt 8"

lowest figure, $155,368,116, the first week in August. _ _

The Clearing House returns are another proof
of the extraordinary

lf
ll'

crease of business at New-York, and of the higher prices obtainedi :1

stocks. During the first week in January the exchanges amounted

_°

81 86,561,7 62. From this they increased to
over 300 millions, 3“ ,1

:

October and November exceeded 400 millions; the largest
amount

b913,,

$469,175,456 the third week in October, an average
of over seven!’

eight millions of dollars per day.

a

d.“
A full exhibit of the stock movements of the year, as to

the

li8
l

5
%

securities of the market, may be seen in the table annexed.
The
0:26

and highest prices obtained for the shares and bonds
named, are rccor -

The fluctuations are more extraordinary than for many years
past

THE Pinon or Geno AT Nnw-Yonx.

The lowest and highest prices of gold at New-York
since June 15‘!

1862, have been as follows:

1352- Prsmtum. 1863.
Pm'lmm'

June,......... . s} @ 91 February,.............
521 m

July---- at @ 20s Marcli,....... .. 39
(@m

August, ..... .. 12.} @ 101» April,.. ........ .. 451

@ 6“
Beptemben. .. 10.} @ 24 May,.

.. 4311

a m
0ctober.. 22 @ 37* June"

401-

(@ m
November,“ .. 28a @ 30} July,..

231

@

,9,

December,... ....... 231} @ 33, August.
14%

@
43,

September .
26% m

1563-
Oetober,... 40h @

5‘
November,. . 43 g m

Jw11ary,.............. as; @ 159; December,....
. . 47%

f hills on
There have been extraordinary fluctuations in the

rates 0

18 I

EumPe throughout the ycar1863 ; the highest
rate on London

W}: m
which was for one week only; Paris, 3.00. We quote the

range 0

month, as follows:
London. Paris. Amsterdam- 2

:!
‘

January, .............. ..140>§@177 .. 8.85 @8-15 56 @Gfix " at,“
_. ..109 @1sssg .. ass @8.00 65 @ll. " bfmr

100 @171}; .. as’: (@1127); .. 61 @64
--
Gavan-1

164 @172 .. 8.55 @1125 .. 01 @6814 -- PAM,”
1717 @109 .. 8.50 @1132 .. 61 @63

-'
55%,)“

“1:15 @159 .. 0.05 @asey; .. as @Wt
--
4, @511;

..107 @1005 .. engines»; .. a‘! @505

-

‘WWW
..195;4@140 .. 1.15 @1198); .- with“)! " ‘a @511
...186%@1MK .. 4.111(@s.s.'> .. 02 @Wt -- “WWW
1ss%@1721< .. ass @assx -- 65 @‘55

"
59,6356)‘

107 @165K .. sameness}; .. 09 @6834 -' WM,“
December, ............ ..105x@107x .. 3.45 618.00% .. Blxfiltfiw

"
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BANKING OBITUARY.

Josxru R. Palss'rnr, Esq—The community of Northumberland,
Pa, was pain

fully surprised by hearing of the death of Josue R.
Pam-ran, Cashier 0m1e Beak

of Northumberland.
I

Mr. Pnrssrnsr died very suddenly, while from home. He
had been to Philadel

phia, and afterwards went to Reading, where,
while purchasing a ticket to

return

home, he fell dead at the rail-road depot. We understand
that he died fromM9

of the heart. We cannot state positively his age, but believe
it to have been “P'

wards of 70 years. _

Joszra R. Pnutsrun was the grandson of the eminent philosopher
and divinely‘

Josaru Perm-Inn, of England, who emigrated to this country
at an early Period

of

the present century, on account of intolerance in his native
country, and settled

ll

Northumberland, with a number of other distinguished Englishmen.
The father of

the deceased was also named Josuru, who, after remaining some years
in this

130"‘

try, returned to England, where he died. He had preceded
his father, the eminent

Doctor, in coming to this country, and is represented to have been
a gentleman

°f

much enterprise, be having originated, and was principally
instrumental in having

constructed the Centre Turnpike, between Reading and Northnmberlmtl'
one on!“

earliest enterprises of that kind in Pennsylvania.

Josuna R. PRIISTLBY, the subject of this notice, became Cashier
of the Bank of

Northumberland, at the time of its establishment. in 1831, which position
he occu

pied until the time of his death. He was a most careful and sagncious
065w‘, “man

of rare integrity, enjoying the utmost confidence of the stockholders
and 05°?" ‘3

f

the bank, and of the entire community; and to his high qualities,
as a caehienilfl

attributable, in a great measure, the excellent character and
the stability 0

f the m‘

stitntion with which he was connected. _ _
Socially, Mr. Pausrur occupied a high position, possessing all

the quahtlefl

°‘ 5

perfect gentleman. Widely known, both in a social and
ofiicial capacity, be

co
n
;

mnnded the greatest respect wherever known. There
has never a death

006m‘;

in this community that occasioned a deeper and more sincere
regret—Sunbm'

‘L

Gazette.

‘BAL'rmoan—Mr. Huon'w. Evans, an old and respected citizen, d‘eq sadder?!
on Sunday, December 6th, at his residence, No. 217 Franklin-street, Bemmqgtntof
Deceased was, at one time, a prominent merchant, and subsequently

‘"3 Pres‘
Bum.

the Union Bank. For a number of years he was one of the Directors
of
“Rho pl.

more and Ohio Rail-Road Company, and held the position of Chairman

0

f the
nnncial Committee. At the time of his death he was engaged m

_ the om“

: the“
Quartermaster, and on Saturday afternoon was attacked

1
%

Pumlym‘ He min the
removed to his home, where he died next morning. he deeeesqd

was
ear.

seventy-sixth year of his age, and was a resident of Baltimore
for thirty-ii"e 3

;“ .

The. deceased has been lon known and esteemed
in the wmmmt'ty is “time,

most intelligent and accompbshed merchants. Distinguished
for h}s_5k‘n i

n e

hm
e.Ounsels have often contributed most valuable aid to

the Bdmmmnhl er

Pulfllc nfl'airs, both in the city and State, whilst hi5 Bound judgment
and
llriltllfi

Emcee
have, at various periods of his life, brought him to

the managemefis
0“ lWiper-taut public institutions, to which Baltimore i

s indebted for 1
_ _

perity, 1
r - f more eel-1"

useful Bergzemen
of that city have passed through a career

0
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BANK STATISTICS.
Comparative Table Q

)‘ the Banks of the State q
f

JVew- York during the
years 1860, 1861, 1862, 1863.

BISOUROIB. Sept, 1860. 000., 1861. Dec. 27, 1862. 17411818,1868. Sept. 26, 1868.1.5551,...... .. $200,118,884 .. $121,080,111 .. 8 178,222,580 .. 0 188,017,188 .. 8 208,402,100010mm,... 120,002 .. 808,800 .. 508,521 .. 100,785 .. 508,105
Due from 01111., 17,101,010 .. 11,708,700 .. 27,082,101 .. 22,101,078 .. 21,010,105
12011011510,... . 0,805,800 .. 0,210,788 .. 0,008,072 .. 8,072,008 .. 8,005,511
Bpecioou 11101,. . 21.710,823 .. 20,102,715 .. 07,800,017 .. 10,250,080 .. 81,011,750
01111111151,.......... .. 22,010,811 .. 18,005,170 .. 00,100,775 .. 18,182,170 .. 58,258,100
Blocks and mortgngeu,. 86,609,787 .. 68,253,854 .. 115,560,720 .. 115,215,996 .. 126,485,748
11111101011101-51111110,. 2,508,601 .. 2,121,705 .. 17,011,585 .. 15,700,781 .. 28,740,112
Expenselccoun1,....... 001,402 .. 1,811,511 .. 1,585,811 .. 1,102,111 .. 772,011

101111115111001,...g 011,215,555 .. 0 881,755,058 .. 8 125,112,082 .. 8 180,110,085 .. 8 175,125,075

11111111111112. 80111.,1800. 1288.,1801. Dec. 27,1802. Ju1n018,1868. 15'0pt.26.1868.
.1111,884,817 .. 8 100,100,070 .. $108,668,297 .. $108,499,653 .. $100,250,111
. 81,750,121.. 00,550,020 .. 80,182,810 .. 82,201,102 .. 08,120,280

Pl'flflllnndivided...,.., 18,010,108 .. 11,152,151 .. 17,102,000 .. 18,100,800 '.. 17,110,170
Dlmbnnka 11110115111", 20,700,000 .. 84,481,616 .. 51,880,100 .. 10,108,020 .. 18,005,002
11110011181111“57111110,. 2,252,001 .. 2,501,200 .. 1,001,101 .. 2,070,081 .. 2,715,800
1100101015111001515,. 0,500,001 .. 8,215,070 .. 7,025,178 .. 1,707,000 ., 1,080,218
Dnede1>0511011,........ 110,100,100 .. 125,178,001 .. 101,587,807 .. 218,717,725 .. 208,011,252
1111801111110051,......... 2,015,078 .. 11,010,278 .. 1,015,084 .. 2,100,800 .. 25,072,221

T0111 1115u11105,.. 8 811,215,555 .. $ 801,155,058 .. 8 125,112,082 . . 0 180,110,085 .. 8 175,125,015

Statement showing thc_condition of the Banks of the State q
fNew-York

on the 26th September, 1863.

L 101 {Tl/1'5“:' ' - . n w ua“lungs.
glaze/1‘: C’harlarlgjlnéanka. Auoeiutiona. Bunka. Totals.

CZ‘I'"mlmid 111,.. "000,722,507 .. 02,000,000 .. 801,710,515 .. 01,010,005..8102,25s,117
Ci'wlmiow- 5,011,711 .. 2,050,280 .. 28,722,150 .. 2,800,121 .. 88,423,280
10001805011180, .. 11,158,500 .. 707,180 .. 1,021,821 .. 210,800 .. 17,110,170

_
Duebuuksandbnnkera, 00,078,118 .. 1,110,018 .. 0,580,000 .. 820,101 .. 18,005,002
Due 015011111118111115,. 1,101,010 .. 21,115 .. 508,000 .. 818,100 .. 2,715,800
Tfensurer 51511115,._.. 185,505 .. 011,800 .. 0,000,012 .. 105,878 .. 1,800,218
122111111111dep011151-1,.,190,616,6$8.. 8,078,080 .. 15,552,150 .. 8,108,207 ..

288,011,282mwumuuqunnn. 21,100,715 .. 170,001 .. 1,070,587 .. 000,088 .. 25,012,221

101111115011180,...‘882,855,208 .. 811,085,872 .. ‘121,579,719 -- 89,011,215 1- $475,125,076

L°Mllifiililff§. 0127020221 .. 80,271,801'.. $66,892,408 .. 01,400,521 .. $208,462,460
0051111181,... ‘48,758 .. 11,728 .. 125,070 .. 81,088 .. 508,125
Dnefrom 011101-0011115, 0,000,000 ., 8,017,000 .. 11,847,058 .. 021,007 .. 21,010,185
Realeulme,_, , $351,949 _, 178,487 .. 2,253,604 .. 188,501 ..

8,865,5415110811on 110111, 20,052,882 .. 180,117 .. 1,100,850 .. 00,121 .. 81,071,159
001111111111," 50,967,098 _, 270,880 .. 1,852,752 ., 50,000 .. 58,258,180
Emir-.... 85,015,018 .. 1,128,825 .. 01,201,020 .. 2,518,011 .. 120,850,200
Bonds and m0rlgageg,, 254533 ,_ 74,054 .. 4,590,624 .. 650,462 .. 5,579,518
11111101011101111518," 25,010,010 .. 808,111 .. 2,008,851 .. 810,771 .. 28,710,112
Expeme 5055011085,. 071,103 ,, 10,801 .. 810,800 .. 18,011 .. 772,011

501011015111581...0802,855,200 .. $11,655,872 .. $121,572,710 .. 02,011,215 .. $175,125,075
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Dividends of the Banks of the City of New- York, payable January,
1864

compared with those of 1860-1863.

Nana or Bums.
Capital. 1860. 1861.

AtlanticBank,.............. 83001000 -- -

Bank of America, .... . . . 8,000,000 . 7 7

Bank of Commerce,. . . . .10,000,000 . 7 .. 5.
Bank of New-York,.. ..... .. 8,000,000 .. 0 0

Bank or North Amcrica,. . . . . 1,000,000 .. 7 7

Bank of Commonwealth,..... 750,000 . 7 . . 6}‘

Broadway Bank, . . . . . . . . . . .. 1,000,000 . 10 .. 10

Butchers and Drovers’ Bank, 800,000 . 10 .. 10

Chaiham B1mk,..... ....... .. 450.000 . 7 .. 6%
Chemical Bsnk,.............. 800,000 .. 18 .12
00ntlnentalBank,........... 2,000,000 .. 7 -. 8

East River Bank,. .. . 206,525 . 7 .. 7
Grocers’ Bank,........ . . . . .. 800,000 . 7 .. 7
Hanover Bank, ............ .. 1,000,000 . 7 .. 6%
Importers and Traders’ Bank, 1,500,000 . 8 . . 7

Mnnuf. and Merchants’ Bank, 600,000 . .. .. ..
Market Bank,............... 1,000,000 . 7 - 6%
Mechanics’ Bank,. . . . .. . . . 2,000,000 .. 8 7%’
Mercantile Bank,..... ..... .. 1,000,000 . 10 9

Merchants’ Exchange Bank,. 1,285,000 7 .. 6}‘
Metropolitan 4,000,000 8 .. 7
New-York County Bank,. . . .. 200,000 7 . . 6X
New-York Exchange Bank,.. 150,000 8 .. 7
North River Bauk,.......... 400,000 . 7 . 6%
NewJ'ork Dry Dock Bauk,.. 200,000 8 7%

Park Bank, ...... 2,000,000 .. 8 . 8

People’s 412,600 7% 7

Phenlx Bank, . . . . . . . . . ....... 1,800,000 . 7}‘ .. 7
Seventh Ward Bank, ...... .. $500,000 .. 10 ..
Tradesmen’s Bank,.... .. . . . . 1,000,000 8 7

Bull’slleadBanhnunu... 200,000 . .. . ..

$42,204,025

1052. 1050.

.. 7 . a

0 .. 7%
0 .. 7x
.. 0;;_.. 7x
. s . 7

.10 .11
. 10 .. 10
.. . 7

12 ..12
0 . ex
.. 7 7

. 7 s
a 7x
. 0;; 7;;
. 0 .. ox
.. a 7

. 7 7;;
.. s 9

. 0 .. 7x
.. o .. 11
. o .. 0%
. 7 .. s
.. ax . 7
. 7 .. 7
. a .. 9

.. 7 .. 7

a . 7

1o .10
.. ox .. 7x

114107.18“.
r__._-J--—-__\
Bats. Amount

.. 4 “811.000

. 5 ..150.000

.. 4 .. 400.000

_ s5 , 150,000

. 4 40.000

.. 4 .. 80.000

..710 . 100,010

.. 5 .. 40.000

.. 4 18,000

. $5 . 18.000

.. 0% --

‘1
2
1
g
:

. 8 -

.. 5
% . 15.000

.. 4 .. 40.001’
, 4 .. 60.001’

,. 4 20.00

. 4 40.000

u 4 .- 807W

, 5 .. 50.00‘)
, a}; .. 48.225

_ 4 ..160,000

_ 5 ,. 10,000

‘5 9,000

, a}; .. 14.000

. 3x .. 7.000

.015 “.8008”

4 .. 16.500

. 4 .. 72.000

.. 5 958°

.. 5 .. 50.000

.13 °»°°°

cut
The dividends of the banks in Brooklyn for January, 1864, are as follows: Manufacturer!’

B 1

6 per cent. ; Mechanics’ Bank, 6
;

Central Bank, 4; Atlantic Bank, 5
. _/

* 159th dividend.

1 Including 8 per cent. extra.

1
' Including 4 per cent. extra.

5 Being 10 per cent. extra.

1 Quarterly dividend
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BANKING BIOGRAPHY.

lII. Harms B. Gmsox, or Cnunnaroua.

HENRY B. Gznsou', of Canandaigua, who died in that village the 20th
of November, 1863, exemplified the beneficent effects of habitual tem
perance and undeviating honesty. By abstinence from intoxicating
dunks, from tobacco in all its forms, and by simplicity of diet and regu
lfll’lty of conduct, be attained an age verging towards fourscore years of
uninterrupted vigor of body and mind; while, by integrity in all his
dealings, he amassed, in an uncommercial locality, a fortune which is
probably not less than a million of dollars, and may be more; acquired,
$09, in advancing the welfare of the ublic, and of all persons connected
Wlth him in business. Superficial observers characterized him as a e
enliar favorite of fortune, success attending all his undertakings; but
elfemption from misfortunes proceeded from a practical foresight, while
_18 gains were consequent to a judgment, which, by long training, seemed
Intuitive to men of slower conceptions. Indeed, rapidity of thought and
action was one of his most remarkable traits, and rendered him occa
B_l0nally irritably impatient in his intercourse with ordinary apprehen
slons. Perhaps the secret source of his eminence in all he undertook,
was the devotion thereto of all his energies; for he knew that versatility
°f Pursuits is incompatible with excellence in any single pur ose; and
5 Judgment preferred superiority in a few things, to me iocrity in
several; though he possessed a physical and intellectual organization
“W would have insured him eminence in any undertaking. This he
evinced as President. of the Rochester and Auburn Rail-Road, to which,
at the solicitation of the stockholders, be, though uncongenial with all

If
! habits, applied successfully his accustomed energy, at a period when

l'_81l~l'0&denterprises were struggling into existence, and this road in par
tlcular seemed doubtful of completion, till it became in all its depart
fnellts instinct with his untiring zeal. , No man was ever more permanent
In is friendship, or remembered any longer any service performed in his
favor when he was strng ling upwards in his early days, and no man was
ever more assiduous in a l the relations of social and domestic life. His
character is not to be estimated b

y his verbal professions, but by de

11_10nstrative actions; and thus estimated, his conduct was a series of ac
tlve christianity. The career of such a man yields few topics for biog
mph)’, the lack of incidents constituting its peculiarity and its value. He
was first known to the writer some fifty-five years ago, as a clerk to Mr.
CUNNINGHAM, with whom he had come from Saratoga to Utica. Mr.
Prmmonan commenced business here as a country merchant, but soon
led. Whether Mr. GIBSON was any way connected otherwise with Mr.
urmmenau is not known, nor is any thing known b
y the writer

o
f the

ancestry of Mr. Ginson, except that one of his sisters was the wife ofCOL Youno, who was long one of the most prominent politiomns of the
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State; an active promoter of the Erie Canal, one of its early Comlil'ls‘

sioners, a State Senator, and otherwise widely known
and publicly

honored. Mr. GrnsoN was, however, not a person to derive
benefit from

the patronage of politicians, and he eventually became
Teller of the Mim

hattan Branch Bank, of which the late MoN'ruomsnY HuNr
was Cashier,

and which was located on Hotel-street, in a small brick
building erected

for the purpose, and still standing. He was subsequently,
for a Short

period, a teller in the Bank of Utica, and during
the whole progress °f

these events all the peculiar elements of his character
were fully d?

veloped. He was frugal and active to a remarkable degree,
and kept llli

small earnings constantly employed‘in trifling loans,
but never at great?!

interest than was legal. The first great change in his position
was 15

marriage with a daughter of WATTS SHERMAN, who
lived in the house

on

Genesee-street, now occupied by Judge GRIDLEY. Mr. SHxRslAN
“35

himself one of the shrewdest and most remarkable men
that Utlca We!’

produced, and exceedingly like GrnsoN in many particulars,
and he

amassed quite a fortune under the most disadvantageous beginnings-
e

kept a store on Genesee-street, and Mr. GlBsoN was
one of his clel'lisi

but soon after the marriage he became a partner in the
concern. 11"“

not supplying scope enough for their aspirations, the
firm removed 10

New-York, and commenced a wholesale trade, selling piece goo
8

country dealers. The partners eventually separated, Mr. Sensual!
0011'

tinuing the business alone, and Mr. GmsoN becoming
a wholesale 8W’

tioneer in company with Cnnnnas WALTON, a scion of
one of the Oldest

and most aristocratic New-York families, and who
being unacquamle

with all business pursuits, was glad to place his money
under the care

of

Mr. GIBsoN, whose character he seems to have apprehended.
In 1819

Mr. GinsoN’s property amounted to $30,000, and
which he na'mmlly

deemed a great success; but receiving an invitation
to the cashiersllll)

of the Ontario Bank of Canandaigua, and his tastes inclining
him to tilt“

occupation, he entered upon its duties early
in the year 1820, {1nd 6.0“

tlnued therein till the expiration
of its charter in 1856, making

it during

his whole administration the most successful bank of the State,
and we

most useful to the surrounding population. Mr. GIBSON continue n‘

his death to reside
in Canandaigua, and his loss to that village is_Pl'°babl.l_

irreparable. \Vith the felicity that always attended him,
the Wllje o

f, 1"‘

youth continued her ministrations through his long life.
and Sun hm,‘

He leaves five or six children, (one of them the wife
of WATTS SHE-“Mm

o
f the banking firm of DUNCAN, SHERMAN 8
: Co., New-York, to

1“ em

1115 large property, and the more enduring honors of his
long and exem

plary life.

i

A, B
. J.
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THE NATIONAL BANKS OF THE UNITED STATES.

rmsr ANNUAL REPORT or run COMPTROLLER or rm: cniziinncir.

Orrrcn 0F COMPTROLLER on THE CURRENCY, November 28, 1863.

IN compliance with the requirements of 60th section of the act of
Congress, entitled an “Act to provide a national currency secured by a
Pledge of United States stocks, and to provide for the circulation and
redemption thereof,” I have the honor to submit the following report:
Up to the present time there have been organized under said act one
hundred and thirty-four banks, which are located as follows :

In Maine, . . . . . . . . . . . . . . . . . . . . . . . . 2 In District of Columbia,
In New-Hampshire 2 In Illinois,
In Vermont 2 In Indiana
In Massuchusett 3 In Iowa, .
11Rhode Island . . 1 In Kentucky, . . . . . . . . . . . . .
In Connecticut, . . . . . . . . . 4 In Michigan, . .
In New-York,. . . . . . . . . . . . . 16 In Missouri, . . .
In NEW'J€T89y,. . . . . . . . . . . . . . 1 In Ohio, . . . . . . . . . . . . . . . . . . . . . . . . . 38
In Pennsylvania, . . . . . . . . . . . . . . . . . . 20 In Wisconsin, . . . . . . . . . . . . . . . . . . . . 4

A statement of the condition of some of the banks, on the first of
October last, accompanies this report. Most of those now organized had
not at that time commenced business ; hence the partial returns.
A statement of the names and compensation of the clerks employed
by me, and of the expenses of the bureau up to the first of July, the
Commencement of the financial year, also accompanies this report.
he same section of the act makes it my duty “ to suggest any amendment to the laws relative to banking by which the system may be im

proved, and the security of the bill-holders and depositors may be
increased.”

_
-

‘ The national currency act, although admirable in its leading features,
18 not altogether symmetrical in its arrangement, nor clear, if it is even
consistent in all of its provisions. Lrespectfully suggest, therefore, that
the not be carefully revised; that those parts of it that refer to the same
snbjcct be placed in juxtaposition, and that it be relieved of ‘certain
obscurities and apparent inconsistencies that render some

of its pro
visions of diflicult construction. A law of so much importance as
this, which is to be interpreted by so many people, and is to be the
charter of so many banking institutions, should be methodical _i

n

it
s

arrangement, clear in language, and comprehensive and consistent in its
Provisions. In these respects the national currency act is somewhat
defective. Sections relating to the same subject are scattered through
°11t the act. Words of different significance are sometimes used as ‘if

ey were convertible. Many passages are ambiguous in language, If

39
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they do not contain inconsistent provisions.
For example, the law.

quires that articles of association should be
entered into, and organization

certificates executed, stating for what purpose the
certificates shall be

made, and indicating other and difi‘erent things to be provided fo
r in the

articles of association, and yet in some instances these
certificates and

articles seem to be referred to as if they were one and the
same instru

ment. Section 6 makes certified copies o
f organization certificates 1%,,

and sufiicient evidence of the existence of
associations, while section 1

1

provides that the associations shall
have succession, 6w, by the

Mme

designated in their articles. The last mentioned
section, which confers

hanking powers upon the banks,
has also a provision which bankers

find

it diflicult to interpret. After bestowing upon the banks general
povw's

to discount bills, notes, and other evidences of debt,

it authorizes th
e

loan of money “ on real and personal security, in the
manner specified m

y

the articles of association, and for the purposes authorized

b
y the act’

This i
s the only power conferred by this section, the

exercise of which

is made dependent upon the articles of association,
and it has been found

diflicult to give a precise meaning to the language,
and to form arm a!

that should cover and secure the power intended to
he conferred.

_ Section
13 authorizes associations to provide, in their

articles ofasso'

elation, for an increase of capital, subject to the limitations
of the 80}?

b_ut
there is no limitation in the act of the capital stock of

the assoc?‘

trons, separately or in the aggro ate. The same section
seems to reqllh'fi

that the Comptroller shall cerlg'g/ to the ban/cs the
amount of their 111‘

creased
stock, instead of giving him the power to authorize

the banks

to

Increase
their capitals, and to approve of the

increase, u on his helflg

furnished with evidence that the additional capital has
actual y been paid

In

_Section
15 provides that United States bonds, to

the amount o
f

0W‘

third of the paid in capital of an association, shall
be deposited with

the Treasurer, and a fair construction of the act has
seemed to_me

w

warrant the decision, that the banks should not only deposit
with ‘t

h
e

Treasurer, but that they should keep with him constantly
this prop‘)Thou

o
f bonds; while section 30 provides that the Comptroller

may (shall)

dlrect the return of any such bonds to the association
that trau we

the same, upon
the surrender to him, and the cancellation

of a PTOPO"

tionable amount of its circulating notes, &c., 6:0. This provision,
con‘

htrhed'by itself, might nullify the requirements
of the 15th section,

even

if it did not defeat the most important object of the act.

'
Section 37, literally construed, might prevent the national

banks from

dlseouutin on
the security of the stocks of other corporations,

many 0

which stoc s are regarded by bankers as among the most
desira 8 0°

'

laterals; While the object of the restrictions i
n this section undoubtedly

was merely t0 prevent banks from discounting upon the
security o

f

the"

°wn stocks, and from eugagino in stock speculations.

I have eel e
d

that, under section 41, three-fifths of the twenty-five per cent. o
f lawfll

‘money’ TF‘IE‘iWd to be kept on hand by
the national banks, 111131“

be

ngptthm similar
associations in the cities named,_but in no otherfl- _Th_e

article of the 45th section is supposed, however, by
many 0 1°

1
'

cate that no 5

' ' ' ositfl

was imemmluch
restriction in regard to the character o

f the def? y
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An absolutely strict construction of another part of section 41 wouldseem to deny to banks in the cities named the privileges granted to thosein other places, but I have thou ht and decided that a more liberal construction should be given to it
,

ecause it was not reasonable to an poseit to have been the intention of Congress to withhold from ban s inChicago privileges granted to banks in Buffalo, nor from our banks inrovidence privileges granted to banks in Hartford, New-Haven, dzc.These, and others like them, may be regarded as minor defects, andsuch as do not materially fi'ect the proper working of the system, butthey serve to embarrass the ankers, and may cause improper decisionson the part of the Comptroller. The law would be greatly improvedif it were relieved of them.
Isuggest, also, that section 47 be struck out entirely. While it istrue that large loans to a single individual or firm should, as a generalthing, be avoided, there may be, and frequently are, exceptional cases inwhich such loans are both necessary and judicious. I think, therefore,that this is a matter that should be left to the discretion of the managersof the banks, and that it can be safely intrusted to them.I suggest, also, that section 39 be so amended, that the affairs of the
national banks may be managed by not more than thirteen directorsinstead of nine, and that only two-thirds of the directors be required tohe residents of the State in which the banks are respectively located. Ican conceive of no valid reason why the stockholders of a national bank
should be prohibited from electing more than nine directors. It is notlikely that the stockholders of many banks will be inclined to do so ; buta0111c State banks have more than nine directors, and if they should be
converted into national banks, and the stockholders thereof should desire‘0 retain their present number, or if any new associations

should prefer8 larger number than nine, they should have the privilege of domgut.8 requirements that all the directors of a bank should be residentsof the State in which it is located, may, in some instances, prevent stock
holders from availing themselves of the services of men whom it maybedesirable to have in the direction. Many persons carrying on business in
0P1‘ large cities reside in neighboring States. Should they, therefore, bedlsqualified from being directors of the city banks? The object forwhich this resolution was inserted in the act will doubtless

b
e

secured byl'equiring two-thirds of the board to be residents of a State in which an
association is organized.

,Instead of the liability of the stockholders, many of whom
have littleVoice in the management of their banks, I would suggest that section I?6 so amended that the failure of a national bank be declared pnmafacwffeudulent, and that the oflicers and directors, under whose administralloll each insolvency shall occur, be made personally liable for the debts

9
f the bank, and be punished criminally, unless it shall appear, uponlPi'mlgstion, that its afl‘airs were honestly administered. The individuallflbility provision, if continued, will revent, as it is now doing, manyPrudent men and men of wealth from Ibecoming‘ shareholders in nationalinks, and consequently hinder a proper and desirable distribution oft eir stock, and will not protect creditors to the same extent as would beam": b

y

the proposed liability of the managers.
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I also suggest that section 24 be so amended that the publication by
an association of its quarterly reports, where there is no newspaper

mi 9

place where the association is located, be made
in the nearest paper

thereto, instead of a paper published at the capital of the State.

I suggest, also, that section 39 be so amended that stockholders
of

banks of large capital be eligible to the direction
thereof, who may be

the owners of less than one—half per cent. of the capital. As
the law now

stands, no stockholder can be a director in a bank of $10,000,000.“

capital, without owning at least $50,000 of its stock. Such
a ‘provision

is obviously unwise. The best brains and !he highest integrity
mlghl

thus be excluded from the management of ,banks. There is
another 0b

jection to this section. According to its provisions, a stockholder
“11°

owns but $1,500 of stock can be a director of a bank
with $300,000’

capital, while one ‘must own $2,000 of stock to be
a director of a bank

with $200,000 capital. _

I suggest, also, that section 31 be repealed. Aside from the consider
ation that a depreciation of government securities should

not be
contefm

plated by Congress, it is hardly just to the banks to compel
them to ur

‘nish these securities as a pledge for their circulation, at the
rate of ninety

p
e
r cent. on the dollar, and then subject them to the caprices

o
f

the New‘

ork Stock Exchange. _

The act authorizes the organization of banks with a capital

o
f $00,000

each, and requires the payment of only thirty per cent.
thereof ‘O

il ll“

commencement of business; so that a bank may commence
the bllSlDess

of banking with a paid in capital of only fifteen thousand
dollars.

‘

I suggest that the act be so amended that no bank shall commence
business with a less capital, actually aid in, than fifty thousand (101111‘?
To say nothing of the facilities which) the law affords to

the
banksibol

building up a fictitious capital by the use of its
circulating P0185, “he:

the stock is paid-hp by instalments, fifteen thousand dollars
15 allfigcl

e
a

too insignificant a sum, even at the commencement, for
the cal” ‘h

m

bank. It is very questionable whether a bank should be organized \"
b
e

a capital less than one hundred thousand dollars; fifty thf>11§flnd
l“

m
paid in at the commencement of business, and the balance

1n msifllmen

of ten per cent. every sixty days thereafter. _ at

There is
,

at resent,‘ no provision for the voluntary closing
of th

e

3
1
0

tional banks. 1
1

suggest, therefore, that a provision be inserted‘
1!!
‘

act. requiring banks that may desire to close up their
affairs to gm “0

tics of their intention to do so, to the Comptroller of the'qurrcncyr m
,‘

Such notice to the public as he may prescribe, and authorizing
the
ban“?

at any time after two years from the publication of such
notice, t°

“h
t

draw from the Treasurer the bonds deposited with him for the scclll'tga
of their circulation, upon paving into the Treasury of thc-United S
t?
)
N

the amount of their outstandin notes in lawful money, which notes

5 4
*

thenceforth be redeemable at t e Treasury, and banks 1'33?ectlvely

’ an

the stockholders thereof, be discharged from all liability therefor. . I _

.
It’ “mid thus appear that the benefits resulting from the 10515 clrflillllae
11°11 are to inure to the government, and not to the banks;

but it w‘

l

remembered, that the notes are furnished to the banks at the expense. :t

the government, which will probably be no more than covered

b
y “ l
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may be lost or destroyed; especially as the banks, being at no expense
therefor, will be likely to keep their circulation clean and unmutilated,
by frequent exchanges of old notes for new ones.
I suggest, also, that the act be so amended that the rate of interest to
be charged by the national banks be uniform in all the States; that the
penalty for usury be a forfeiture of the interest, instead of a forfeiture of
the debt, on which more than the legal rate is taken, and that the banks
in the large commercial cities of the seaboard States be relieved, in cer
tain contingencies, from all penalties for usury, in order that they may
prevent, as far as practicable, by raising the rate of interest, excessive
importations of foreign merchandise and heavy exportations of the pre
cious metals.
The expediency of making the rate of interest uniform throughout the
country is manifest. The objection to national legislation upon this sub
ject is

,

that the States are supposed to have the exclusive right to regu
late the interest upon loans of money. IIt is true that the power to regulate the rates of interest at which
money shall be loaned has always been exercised (except in the case of
the United States Bank) by the States, and it is also true that the laws
upon this subject in the different States have been various and change
able. There ai'e scarcely two States in the Union whose interest laws
are exactly alike. Few things have been more embarrassing to the
trade between the different sections of the country, and none have been

more prolific of litigation and conflicting judicial decisions, than the
difl'erent and frequently changing legislation of the States in fixing the
value of the use of money.
Whatever opinions may have heretofore obtained upon the subject,
there are now very few intelligent business men of the country, who have
watched the effect upon trade and exchanges of the efforts of the States
to establish by law the rates of interest, who are not agreed in the opinion,
that the regulation of commerce between the States cannot be perfectly
accomplished without the establishment of a uniform rate of interest
throughout the Union. The commerce of the country ignores State
boundaries, and Congress has the exclusive right of regulating it

._ Con
Eress ought, therefore, to have the incidental power of preventin the
tates from embarrassing commercial intercourse between the peop e of
the States, which is done to no little extent, by their fixing different
rates of interest upon money. If such power exists in Congress it ought
to be exercised. In my judgment, it is demanded both by considerations
of public policy and public convenience.
But whatever opinions may be entertained in regard to the general
authority of Congress to regulate the rate of interest upon loans of money,
there can be but little question of its power to regulate the rate which
shall be charged by the banks through which a national circulation is to

e issued, and which are organized under a national law: Unless i
t pos

sesses this power, the national government must dzvzdc with the States the
control of the afi'airs of banks created to carry out its rightful, acknow
ledged, and necessary functions. ' _
As the law now stands, banks in New-York and Michigan can charge
seven per cent. on their loans, while those of New-England and most other
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States are restricted to six; and State laws can be so framed as to attract

capital to be invested in national banks too largely into particular States,

or to prevent such an investment of it in such States altogether.
It is recommended, therefore, that the rate of interest to be charged by
national banks be made uniform throughout the States, and that thism6

be seven per cent. per annum. ,

The authority of Congress to so change the act has been settled, I think’
by the Supreme Court. The Bank of the United States was authorized

by its charter to loan money at the rate of six per cent. per annum. Sup

pose that in a State in which a branch of that bank was located th
e legal

rate of interest had been five per cent., would a contract made with the

branch for six per cent. have been void as contravening a stem if"?
The right to assess and collect taxes for the support of the State is a right

indispensable to the existence of the State government. Neverthelesb
the State of Maryland was prohibited from taxing the stock of the branch

of the United States Bank in the city of Baltimore, and on the ground
that States had no power by taxation or otherwise to impede, of}? ‘my

manner control, laws enacted b
y

Congress in the exercise of its legitimate

powers.

If
,

instead of attempting to tax the Baltimore Branch
Baal‘. i118

tate of Maryland had passed a law reducing the rate of interest to
be

charged by all cor orations within its limits, not authorized b
y the ‘State,

to four per cent, as it would have had an undoubted right to do i
f the

power
to regulate the rate of interest upon moneys loaned belongs Bb-‘W'

utely and exclusively to the States,) would not the Supreme Court
have

declared such a law, in its application to a branch of the United Stale’)
Bank, unauthorized and void? Is the power to regulate the rate o

f

in

terest upon money any more clearly a power reserved by the _States
than

the power to tax’! If Congress had the constitutional authority to PM
the national currency act, it has unquestionably the incidental _rlghl'

w

regulate, irrespective of State legislation, the rate of interest which
5111“

be charged b
y the banks organized under it
,

for, without this right, Sm“

laws might so control or impede the business of the banks as to render
the act itself practically inoperative. '

.
Few questions have been more frequently and thoroughly discussed,

01‘

in relation to which there has been a greater difference of 0p111_1°n
among

intelligent men, than the question of usury. Much of this difference

0

Opinion has arisen from the fact, that men have viewed it from
difliereléli

stand-points. The opinion of one who has lived in Germany or Engla'l '

where capital is abundant, and no usury laws have existed fo
r yes", “I '

of course, be very difi'erent from that of one who has lived in Mlnllespl‘;
01' California, and noticed the evils which have resulted from the hlg

rates which money has commanded in those States. lflotwithstandingl£11e
fact that money is the standard of value, it is not free from the Opemmlls
0f the great regulating law of supply and demand. Where

money ‘5

abundant it is cheap, where scarce it is dear ;- and no legislation ha?
been

able to control the effect of this general law. There i
s no necessity 9
r

“my laws in most of the States at the present time, because Kimmy}:s
abundant and lenders are plenty, and borrowers are scarce. when

t
Zw“

I? We‘, and business g°e§ back again to its accustomed
channels, a

”.

the dlsb\n‘sements of the government are largely curtailed, bm'owe“

w
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be plenty and lenders scarce. Because usury laws are not needed now,
it does not follow that they will not be required at no very distant day,
nor does it follow, because legislation has not been able absolutely to reg
ulate the value of the use of money, and because all usury laws are fre

iglently
evaded, that, therefore, these laws are inefiicacious and unwise.

sury laws, no matter how much they have been evaded, have had the
effect of preventing, to some extent, excessive charges on loans of money.
There is scarcely a banker or money-lender in the country who has not
often been restrained in his charges, for the money he has loaned, by the
usury laws which have been in force. In all countries, in which there is
not a superabundance of capital, usury laws have been found necessary to
protect those whose interest it is to borrow money, against excessive
charges for it by those who have it to lend, and the experience of the
nations is not to be disregarded. Money, whether it be in the form of
the precious metals or of bank notes, is created by law. Gold and silver
are not money until coined and made such by the authority of the gov
ernment. It is not like merchandise or other personal property, the
result of man’s industry, but a creation of the government; and govern
ment, which fixes the value that shall be placed upon it

,

has the right
to say, and it is its duty to say, what shall be charged for the use of it.

_

f course solvent bank notes, whether issued by national or State author
‘ty, depend for their value as money upon the value of the coin of the

United States. The only’question, then, which it is necessary to consider
In this connection is

,

what penalty shall be attached to violations of usury
laws. On this point, I am of the opinion that while the penalty should
be such as will protect the borrower from oppression, it should not be of
such a character as to tempt too strongly his honor, or to compel both
the lender and borrower to resort to shifts for its evasion, which makes
money. dearer to the latter than it otherwise would be. The laws of
those States that make void all usurious contracts, even in the hands
of innocent arties, and punish usury as a crime, are impolitic and unwise;
those laws that make valid contracts for any rate of interest that may be
agreed upon, are scarcely less so. I think it will be found that those laws
which make the penalty fOr usury the forfeiture of interest, leaving ‘the
lender the right to collect only the principal of the loan, are more equita
ble in their operations, and more efi‘ective in inducing fair dealing between

man and man, than the more stringent laws of some States and the less
stnn ent ones of others. I feel it to be my duty, therefore, to recom
mend that the 46th section of the national currency act be further amended,
50 that the penalty for taking or

reservini
by the national banks of a

greater rate of interest than seven per cent. e a forfeiture of the interest,
Instead of the forfeiture of the debt on which more than the legal rate
shall have been taken or reserved. And inasmuch as the history of all
commercial nations has shown it to be occasionally necessary, for the
l"igulation of trade between them and other nations, that the rate of in
terest should be under the control of an authority less arbitrary than
statutes, I further recommend that the Secretary of the Treasury, or a

cPmlnission to be created by Congress, be authorized temporarily to re
heve the national banks in the cities of

Philadelphia,
New-York, Boston,

drc.,_from all penalties for usury, whenever it s all be thought that the
Pnbhc interests will be promoted thereby.
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\

The judicious use of the power possessed by the Bank of England of

checking, by an advance of the rate of interest, excessive speculation,
and the creation of a foreign debt, to be liquidated by shipments of

coin, has frequently prevented financial crises in Great Britain. The
same power, prudently and resolutely wielded by the banks of New
York as a unit, would, in years past, have saved millions to the United
States. It may be many years before the national banks will posse“
the power now held by the State banks in that city, but they may have
it in due time; and when this is the fact, no statutory restriction! 511mm
prevent them from using it for the benefit of the country.
If it should be thought unadvisable, as I trust will not be the case, to
make the suggested amendments in regard to interest and usury, hwoflld,
in that event, recommend, as the national banks are to be subject in

State laws in regard to the interest that shall be charged upon dlscollntst
that they be also subject to the penalties for usury which the State laws
may impose. If the exclusive right to regulate the rate of interest“!
to be left to the States, they should also fix ' the penalty for usury- The

power to regulate, by law, the charge that shall be made for the use
of

money, and the power to punish for the violation of the law, should be

in the same hands. Under the present provisions of the act-Congass
must adopt State legislation, whatever it may be, upon the subJect of m
terest, whether it be three per cent. or twenty, while it inflicts a penalty
for a violation of State laws which the State laws do not themselves 1m

pose.
I suggest, also, that section 45 be repealed, and that instead thereof 8
section be inserted, authorizing the banks to make semi-annual dlVld€Ud5
of profits, but requiring them, before dividends are declared, to carry

to

the “ surplus” one—sixth part of their net profits, until their surplus funds

shall amount to thirty per cent. of their respective capitals. Theadvau

tages of the creation, by a bank, of a large surplus fund to cover losses
that no prudence can prevent, and, as a preparation for commercl.
crises, are so well understood as to need no illustration. The rest oft-l1"3

section refers to semi-annual reports. By section 24 the banks if” h
e
‘

quired to make full quarterly reports of the condition of their 85.811311“
view of which the semi-annual report would seem to be unnecessary‘

I recommend, also, that sections 62, 63 and 64 be repealed. _

a
}

The national currency system contemplates the organization o
f

nation

t

banks, which, by becoming its financial agents, may aid the governmgn
1n the safekeeping and transmission of its revenues and the transactlofl
of its business, and through the instrumentality of which a safe and

11!“

form circulation may be furnished to the people.

if r_

'
The sixty-second section makes it the duty of the Comptroller

toll“ _
Plsh the national currency to any banks or banking institutions a

ll}

3
‘:

laed by a State law to engage in the business of banking, upon the"

e

llvering to the Treasurer the required securities. N 0 matter what 1
1
1
3
;

e the restrictions of the State law upon the issues of State
banks, 0

the character of the banks, if they claim t5 be the owners and 8?“ i-e
h‘fl‘lm of United States bonds to the amount of fifty per cent.’ 0l “1

.8 1
r

capltflls, they can deposit any part of these bonds, and obtain Cll‘Clllatlon
therefor- It is diificult to conceive of a measure better calculated W
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bring the national currency system into conflict with the States, and into
disrepute with the people, than this. Under it we should have banks
receiving government notes without being in any measure subject to the
supervision of the government—deriving all their corporate powers from
the States, and yet issuing notes not authorized by State laws. We
should have banks that may have borrowed the government securities
attempting to bolster up a doubtful reputation by thegcredit which an
issue of national circulation would give them, and casting reproach upon
the system by their inability to redeem it.
If States have the right to create banks of issue, they must have the
sole right to control them. Congress can neither increase nor diminish
t e powers of institutions brought into existence by State laws, if their
powers do not encroach upon the authority of the general government.
But, if enabling acts should be passed by State legislatures, authorizing
State banks to avail themselves of the privileges of the 62d section, the
Objection to the delivery (if notes to State banks would be only partially
removed. The government should have no connection with institutions
not created by its own laws. If the two systems of national and State
anking are to co-exist, let it be as separate and independent systems.
‘Let there be no nondescripts, which are part State and part national,
issuing two kinds of circulation, created by different authorities and
based upon different securities.
11every aspect in which I have been able to view this part of the act,I have found it to be objectionable. It is an encroachment upon State

authority. It contemplates the mixing of two systems that ought to be
independent. It would destroy the symmetry of the national currency
and afi‘ord no advantages to solvent State banks, which they could not
Obtain, to a greater extent, by a transfer of their capitals into national
Organizations.

_I Suggest, also, that it be made the duty of the national banks, if rc
‘
‘lull‘ed by the Secretary of the Treasury, to act as financial agents of the

government,
and to receive on deposit moneys for account

of the United
mes, 01‘ any disbursing agent thereof, and to give satisfactory security
for the faithful performance of the duties required of them.I further suggest that the national banks shall be required to prevent
their notes from being depreciated in the commercial cities of the country, and that the national banks in those cities be required to keep their
reserve of lawful money in their own vaults. The national currency—
secured as it is to be by the entire resources of the governmentareceivable
for all public dues except duties upon imports, and for all obligations of
government, except the interest on the‘ public debt, and in case of the
failure of the banks, to be promptly redeemed at the Treasury of the
nited States—can never be much depreciated, no matter what may bethe location of the banks by which it is issued. If

,

in addition

to allt is
,

the national currency is
,

in the commercial cities o
f the Union,

kept absolutely and alwavs at par, it will attain a perfection never yet
reached b

y abank note circulation. That this may be done without
Pf'eiudice to the banks, but rather to their advantage, I have not a par
ticle of doubt.

_ _The redemption of their notes at the commercial cities b
y

the interior
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banks, would tend to increase largely the deposits of the banks
in these

cities; hence the necessity that the latter should keep constantly.
on hand

a large reserve—a reserve which might, and perhaps ought to
be increased

beyond the present requirements of the act. _ _

The rapidity with which national banks are being organized
in the

Western States, and the high character of most of the stockholders
thereof, indicate the popularity of the system in that part of the Union.

In the Eastern States it will be observed that comparatively few hank!
have been organized; but even in these States the opinion

is rapidly

gaining ground, that the national system will there, at no remote
period,

supersede the State system of banking. It is desirable that this Should
be done by a transfer of capital from the latter to the

former without

any serious interruption of business. Some of the older States have

capital enough already invested in banking, and the bank
note circulation

-of those States should be curtailed rather than increased. I know t-hiit

bank notes, notwithstanding the preference that is given to legal
tender!

by the
people,

are in great demand, and that currency is reported
to be

scarcet roughout the country; but no one can be ignorant of
the
fact

that this scarcity is
,

in a measure, attributable to the high prices
which

bank issues have contributed to bring about. It is frequently the Few
that money is apparently the most plenty when there i

s the least

o
f it "1

circulation, and the scarcer when it has attained the highest point, heft)"

a financial crisis. An increase of the circulating medium inflate! Pnces'

High prices require an increased circulation, and so they act
and react

upon each other; and there appears to be no redundancy of
cnrrencyi 11°

matter how vast the volume may be, until a collapse take! Place’
a“

what was supposed to be real prosperity is shown to be without

a substan

tial foundation. . f

The national currency system was not designed to add to th
e

fmls

°

excessive paper issues, but rather to check them by the substitution

0 a

circulation protected by adequate securities, and restricted
111
8mm?’

being based upon actual values, for the too frequently unsecured P
H “ll

restricted issues of the States. It was certainly not created to incl“?m
the banking capital of the seaboard States, in which there .1

5

enfmgh °e

such capital already, but to supersede the systems of banking,m

t

0
5
0

States by attracting to it the capital of existing banks. Itpfomlses
'0
_

this by a transfer of ca ital from one to the other, and without
any _°

°

lision between them. gNhere there are no enabling acts oi
: State

leg}?
tures, the conversion takes place by the organization of national

banks

t)
;

the stockholders of State banks, and the transfer to the former
of

th
e

“55:05

and capital of the latter. This has already been
done in several install

without even an interruption of business, and certainly without iiiJlll‘)’t
the stockholders. The idea that the national banks cannot Bllperseds
_State banks without breaking then down and ruining

their stockhol or
:

is an erroneous one, and can only be honestly entertained by thosef W
O
T

have not carefully considered the subject or noticed
the pi'OQBSe

°

“W

version, which has changed some banks in the West, and
‘5
Qh'mgin‘’

others in the East, from one system to the other. N0
Wm‘ 15

b
e
t; E

Fagfdrpr is intended to be waged, by the national System .upon o
f

institutions. So far from it
,
it opens the way by which the

interests \
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stockholders can be protected, at the same time that the character oftheir organizations is changed.
The war in which the country is engaged, although a great calamity initself, will not be an unmixed evil financially even, if one result of it isthe establishment of a system of banking by which, without an interference with the rights of States, and without detriment to their solvent in~
stitntions, a bank note circulation shall be furnished to the people, as solvent as the nation itself, and uniform in value, as a substitute for that now
supplied by the States, which is neither uniform in value, nor, as a general thing, properly secured. The amount of losses which the people have
Sustained by insolvent State banks, and by the high rate of exchanges-—the result of a depreciated currency—can hardly be estimated. That
some of the new States have prospered, notwithstanding the vicious and
“linens banking systems with which they have been scourgcd, is evi
fience of the greatness of their resources and energy of their people. Theidea has at last become quite general among the people, that the whole
Bystem of State banking, as far as circulation is regarded, is unfitted for a
commercial country like ours. The United States is a nation as well as
8 union of States. Its vast rail-road system extends from Maine to Kan
588, and will soon be extended to the Pacific ocean. Its immense trade is
not circumscribed by State lines, nor subject to State laws. Its internal
commerce is national, and so should be its currency. At present some
fiftceen hundred State banks furnish the people with a bank note circula
tlon. This circulation is not confined to the States by which it is an
tJwf'ized, but is carried by trade or is forced by the banks all over the
_ 1110a. People receive it and pay it out, scarcely knowing ftom whence
{t comes or in what manner it is secured. Banks have been organized111some States with a view to lending their circulation to the people of
others. Probably not one-quarter of the circulation of the New-Englaud banks is needed or used in New England—the balance being practi
can)’ loaned to other States. The national currency system is intended
1° change this state of things, not by a war u on the State banks, but byProviding a means by which the circulation w ich is

intended for national
P56 shall be based upon national securities, through associations or

anIzed under a national law. The United States notes, the issue of
w uchF38 rendered necessary by the exigencies of the government, and WhlCi] 1t

15
Presumed will be withdrawn whenever this exigency ceases, have
hught the eople the superiority of a national circulation over that to
"hid! they ve been accustomed. I many sections the produce'ot' the
eOlmtry cannot be purchased with ban notes, and people find it ditficult
tr‘{"Uing' from State to State without legal tenders. Everywhere the
9P1|1i0u is prevailing that the circulation of local banks has about had“'8 Fay, and must yield to the demands of the people for a circulation of
whlch the government is the guarantor- ‘ _ .
. Y ‘the national currency act the principle is for the first time recogMed and established, that the redemption of bank notes should be guaranteed by the government authorizing their issue. The national curren‘V will be as solvent as the nation of which it represents the un1ty._ The
coIlntry has at I“; seemed to it. a permanent paper circulating medium ofa Uniform value, without the aid of a national bank. This national system
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confers no monopoly of banking, but opens its advantages “Pliny
to

:1
1
’

It interferes with no State rights. It meets both the necessities

o
f t

3

government and the wants of the people. It needs modifications,1:1‘i
may require others than those which are suggested in this IfiPf’l'lbi n

o

it is right in principle, and of its success there can, I thml" e n

reasonable doubt. _ d d ‘m
The work of preparing the national circulation has been

atten 8

final.
unlooked for delays, but it is confidently expected, after th

e

1
1
;“

ft
h
lu

ready organized are supplied, which will probflbly be acwmphshli h
m

'2
5

the next two months, that all associations Wlll be furnished
wit no

r

within thirty days from the time bonds are deposited
with the

Tl‘essllglrel'i
Contracts have been made with the Continental and American 2

}
;

Note Companies for engraving the plates for the
five, ten, twenty,

h
a
);

and one hundred dollar notes, and the printing of the fives
and

“3
:1
5

and
been commenced. The delivery will soon follow’ and_l‘h° b

a
ll: 5
’

uch

through the banks the people, will soon be put in P05595510“
oft e m

desired currency. . . d that
‘With the suggested amendments of the act, i

t is not
Bullpoie t it is

the national banking system will be an absolutely perfect one,‘

1
1

Mien
supposed that it will afford to the people a better banlf note 91min em
than any heretofore devised. There may be undf’ll‘

“115 law ‘mlprw can
banking, and perhaps banking under fictitious capital, whlch

no

{
I have

absolutely prevent. It should, however, be the aim of those“: Owe‘
the supervision of the system, to guard it by every means

m the“

2
c 3

against such pcrversions. Men without capital, and adventurous sP
h

men

tors, should have no connection with banking institutions.

If

5
8
6

m b
e

do obtain control of national banks, the restrictions of the law

5

Damon
so enforced as to render that control a temporary‘ one. Encolll‘agzu
should be given to honorable, straightforward, legitimate

banking,

no other. -

1 ational
But whatever mismanagement of the affairs of an)7 Emile“ “i

n
,L

bank may exist, the holders of its notes will not he Preludwed d
y in h

the banks fail, and the bonds of the government are depresse- full a
t

market, the notes of the national banks must still be redeemed}: “we
the Treasury of the United States. The holder has'nol'l onlyt. u

p

securities, but the faith of the nation pledged for their swamp“; émon,
If, in addition to this, the national currency, when distri'bflli nk not;
the people, shall tend to give steadiness to trade by Pfeventmg .3 in rea

panics, and to facilitate a return to specie payments,_and shall.
81

Gets t
o
e

ulating the‘exchanges of the country, at the same time
that

1
: maven.“

necessities of the government in the collection of it
s interns

ft
h
e

gov
and binds the people by the strong ties of pecuniary "Ite'est t?

)

is

ernment, it will prove that the war, calamitous as It may ,é’hdvw
without its compensations, and a national debt i
s not withoutl

es.ag
Hnon MoCo'LLooH, Oomplroufi'

Hon. 8. P. Cruse, Secretary o
f the Treasury.
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THE NATIONAL BANK SYSTEM.
Suggestions of the Comptroller of the Currency to the Managers of the

National Banks.
.

OFFICE or run COMPTROLLER or THE Curmmzcr,
\Vasnmo'rou, December 30, 1863.

Tue managers of the National Banks will pardon me for making a few
suggestions to them upon subjects of interest to them and the National
Banking system.

RECORDS OF ORGANIZATION.

The Articles of Association, copies of which have been transmitted to
this oflice, should be recorded in the minute book, together with the
proceedings of the stockholders in the first election of directors, so as
to clearly exhibit the organization of the bank. In this book should also
be recorded the by-laws of the bank, the proceedings of the board in the
election of oflicers, and all the other proceedings of the board of di
rectors at all regular and special meetings.
The minutes should exhibit the appointment of judges of all elections
of directors, and the return or report of the judges; the installation of
the directors elect after each annual election, and that the proper oaths
were administered to them ; the appointment of ofiicers; the penalty of
the bonds required of them; and that the bonds have been filed and

f‘PPrOVed by the board. In short, the minutes of a bank' should exhibit

It
s original organization; the proceedings that are bad for the perpetua

Plon of its corporate existence, and the action of its board of directors
1n superintending and directing its affairs. The minutes of each meeting
should he signed by the President and attested by the Cashier.

BUSINESS.

The business of the banks should be carefully and promptly conducted.
The books, at the close of each day, should exhibit the amount of cash
on hand and the exact condition of the bank. In large banks all the
books should be balanced daily ; in small banks, weekly or semi—monthly;
and as often as every uarter, a careful examination of their afl'arrs should

e made by committe s of the directors appointed for this purpose, and
areport of the result of these examinations entered upon the minutes.
The ofiicers of the bank, other than the President, should be appointed
to hold their otfices during the pleasure of the board, and bonds should
be executed accordingly. This will obviate the necesslty of requiring
almual bonds from these oflicers, and will prevent the occurrence

of a time
when they will not be under bond. Presidents being annually elected or

appointed, will of course be required to give annual bonds; and whenever
an oiIicer is appointed or re-appointed, a bond should he required of him.
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CONDITION OF THE COUNTRY.

Bear constantly in mind, although the loyal States appear superficially

to be in a prosperous condition, that such is not the fact.
That Willie

the government is engaged in the suppression of a rebellion
of unempl

pled fierccness and magnitude, and is constantly draining the country
of 1“

laboring and producing population, and diverting its mechanical
industry

from works of permanent value to the construction of implements
of

warfare; while cities are crowded, and the country is to the same
extent

depleted, and waste and extravagance prevail as they
never before pre

vailed in the United States, the nation, Whatever may be the extefflll
indications, is not prospering. The war in which we are involved

19 a

stern necessity, and must be prosecuted for the reservation of
the gov

ernment, no matter what may be its cost; but t e country W111null“?
tionably be the poorer every day it is continued. The seeming prosperlly

of the loyal States is owing mainly to the large expenditures
of the gov

ernment and the redundant currency which these expenditures
seem to

render necessary. _

‘Keep these facts constantly in mind, and manage the affairs
of your

respective banks with a perfect consciousness that the apparent proslfemy

of the country will be proved to be unreal when the war is closed, If
0°‘

before; and be prepared, by careful management of the trust comm“te
to you, to help to save the nation from a financial collapse,

roster! of

lending your influence to make it more certain and more severe.

DISCOUNTS.

Let no loans be made that are not secured beyond a reasonable coul-fn'

gency. Do nothing to foster and encourage speculation. Glve
fflcllmea

only to legitimate and prudent transactions. Make your discounts
°“ 3’

short time as the'business of your customers will permit, and msrst ‘ill’on

the payment of all paper at maturity, no matter whether you
need 8

money or not. Never renew a note or bill merely because you
may “i

t

know where to place the money with equal advantage i
f the Pal)er
‘5

paid. In no other way can you properly control your
discouuthne, 0'

make it at all times reliable.
Distribute your loans rather than concentrate them i

n a few hands‘

Large loans to a single individual or firm, although sometimes
proper

3“

necessary, are generally injudicious, and frequently unsafe. _ m'ge
0:‘

rowers are apt to control the bank; and when this i
s the relatiop

betwees

a bank and its customers, it is not diflicult to decide which in the
en

will sufi‘er. Every dollar that a bank loans above
its capital and ‘surplus

1
t

owes for, and its managers are therefore under
the strongest obligations

to its creditors, as well as its stockholders, to keep its discount!
6°11‘

stuntly under its control. k

Treat your customers liberally, bearing in mind the fact that

a ban

iii
-:
1
)-
s

Pers as its customers prosper, but never permit them to dictate
your

my.
If You doubt the propriety of discounting an offering, give the.

bank

the benefit of the doubt, and decline it; never make a discount I
f

y?“

doubt the Pmpriety of doing it. If you have reason to distrust the
1"‘
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tegrity of a customer, close his account. Never deal with a rascal underthe impression that you can prevent him from cheating you. The riskin such cases is greater than the profits.
.
In business, know no man’s politics. Manage your bank as a business
institution, and let no political partiality or prejudice influence your judgment or action in the conduct of its affairs. The National Currencysystem is intended for a nation, not for a party; as far as in you lies, keepit aloof from all partisan influences.

OFFICE RB.

Pay your ofiicers such salaries as will enable them to live comfortably
Bfld respectably without stealing; and require of them their entire ser
vices. If an oflicer lives beyond his income, dismiss him; even if his
excess of expenditures can be explained consistently with his integrity,still dismiss him. Extravagance, if not a crime, very naturally leads to
lcll'ime.

A man cannot be a safe oificer of a bank who spends more than
c earns.

CAPITAL.

The capital of a bank should be a reality, not a fiction ; and it should
8 owned by those who have money to lend, and not by borrowers. TheComptroller will endeavor to prevent, byall means within his control, thecreation of a nominal capital by national banks, by the use of their ctr0411115011,or any other artificial means ; ‘and in his efforts to do this, he
confidently expects the co-operation of all the well-managed banks.

GENERAL MANAGEMENT.

_ Every banker under the national system should feel that the reputal-loh 0f the system, in a measure, depends upon the mannerin which hisParticular institution is conducted, and that, as far as his influence andPlanflgcment extend, he is responsible for its success ; that he is engaged111an experiment, which, if successful, will reflect the highest honor upon
all who are connected with it

,

and be of incalculable benefit to the countri’ 3 but which, if unsuccessful, will be a reproach to its advocates and a

calamity to the people. It should be a chief airn, therefore, of the man
a‘gt-1'sof the banks, to make their respective institutions strong; not onlyto

keep their capital from being impaired, but gradually create

a surplus
that will be a protection to their capital and to their creditors in the tryingtimes that sooner or later happen to all banking institutions. There are
PW items that have a better look upon the balance-sheet, and none that
18 better calculated to give aid and comfort to the managers of a bank,
and to secure for it the confidence of the people, than a large surplus
und- Create, then, a good surplus, even if you have fp

r a time to keepyour stockholders on short commons in the way of ‘dividends '90 do 1
i

llll’Blie a straightforward, upri ht, legitimate banking business. Never
etemPtP-d b

y

the prospect of rge returns to do any thing but whatmay be Properly done under the National Currency act. ‘j’Splendid
financiering” is not legitimate banking, and “splendid financiers, in bank
mg! “8 generally either humbugs or rascals.

\
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Reeolleet, especially at the present time, that it should
be ‘the object

of all honorable bankers' to expedite, as far as practicable,
rather than to

postpone a return to specie payments. While the exigencies
of the 118

tion have required that the issues of the government should
be alegfll

tender, it must never be forgotten that the business of the
country Te!“

upon an unsound basis, or, rather, is without a. proper
basis as long

35H“

government and the banks are not meeting their obligations
in coin. I

The eyes of the people are turned to the national banks‘.
The ludlcfi

tions are strong that if they are well managed they will furnish
the country

with its bank note circulation. It is of the last importance,
then, that

they should be so managed. _ ,

The sincere efforts of the Comptroller will not be wanting
to make

the system a benefit to the country. May he not expect
that these efforts,

on his part, will be sustained by the efforts of the managers
of the bank!

that have been or may be organizing under it?

Huon M’CULLocn,

Comptroller.

THE LAW OF BI‘LLS OF EXCHANGE

AND PROMISBORY NOTES.

Decisions of the Courts of the various Slates,
in 1860, 1861, 185210":

relation to Bills of Exchange and Promissory Notes,
wzth the

Dfm’mh

of the Supreme Court of the United States
and of the E'k']

Courts.

(Continued [torn January N0., p. 652.)
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IX. KENTUCKY.
319. A note, signed by R. as surety, and delivered to the promissor tobe filled up by him, is good against the surety, even if not filled up by the
promissor,

as proposed to the surety, unless the payee is affected withnowledgc of the error. Jonus vs. SHELHYVILLE, (he, INSURANCE COMPANY,1 Metcalfe’e (Kentucky) Reports, 58.
320. Where parties sign a note upon the condition that other signatnres are to be obtained thereto, and the payee has knowledge of thisfact, they are not liable thereon, unless such signatures be obtained.Corrnsn vs. Wilson‘, 2 MelcaZ/‘e’s (Kentucky) Reports, 542.
321. Plaintifi' declared upon a note executed by D. to him, payable atthe Northern Bank of Kentucky, at Covington, and upon which the namesof F.

,

N. and C. were by them endorsed in blank, at and before its delivery, whereby, as alleged, “they intended to be equally bound as obligors.”twas not alleged that they endorsed the note, as accommodation endorsers, or with the view of having it discounted at the bank where it wasmade payabler or for the purpose of guaranteeing its payment. Held,upon demurrer, that the petition did not show a cause of action againstthe endorscrs. KELLOGG vs. Dunn, 2 Metcalfe’s (Kentucky) Reports, 215.
322. And that, in such case, parol evidence was not admissible to show
that the endorsers of the note endorsed it for the

purpose,
and with theIntention of becoming bound thereon as obligors, but t at the liability of‘

a
n endorser or guarantor being consistent with their position, such liabilitymight, upon proper allegation, be established by parol proof of a corres

ponding intention on their part. .IZzid.
333- A contract for the indulgence made by the assignee of a joint andSeveral promissory note with the principal debtor, without the assent ofthe surety, does not release the latter, unless the assignee had knowledgeat the time of so doing that he was surety. To make the defence availa1

8
,

such notice must be alleged and proved. Nun. vs. Hummer, 2 Met
“111'6’8 (Kentucky) Reports, 247.

324. Where parties make an instrument which is assignable, and uponthe contract itself hold themselves out as principals, they are

to
_ be regardcd and treated, both by the assignor and assignee, as occupying theattitude of principals, unless the holder has knowledge that some of themare the sureties of the others. Ibid.

6

325. The assignee of a note must have execution, and a return of nullu c0"<1Out of the circuit court, as well as out of the quarterly court, under the
°d°i section 846, and the statute of 1858, before he can

have recourse to0

nssignor, as land cannot be levied on under an execution from a quarml)’ court. BARKER vs. Cum), 1 Mural/‘8'8 (Kentucky) Rem“, 641
326. It is a want of (lillgenc on his part, precluding him from recourse‘to the assignor, that he has not attempted to reach the equitable assets orthe debtor. Ibid.
327. If the obligor of a note authorize the obligee to raise money to pay
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the note, and he does so, the obligor is not responsible fo
r

usurious
1n

terest paid, although he authorized i
t to be paid. or, knowing i
t to have

been paid, sanctioned or approved it. Tor'rua
vs. Coon, 2 Maui/e,‘

(Kentucky) Reports, 275. _ r -

328. ‘Vhen the note was filed with the petition, an averment
that tho

defendant was “indebted to the plaintifi' in the sum of $779
78, due b

y

note herewith filed,” was held suflicient to make the note part

o
f

the Pet"

tion. 2 Metcatfe's (Kentucky) Reports, 27

5
.

329. It is a. good answer to an action on a note for hire of

a slave, {hat

the slave was unsound, diseased, and of no value, and rendered
no servlce

GRXBWOLD vs. TAYLOR, 1 Metcalfe’s (Kentucky) Reports,
228.

330. In an action against a defendant constructively
served, the plaintli:

need not, on default, prove the execution of the note
sued on, for i

t prove

itself, and the Code, section 439, does not apply.
GILL vs. JOHNSON,

Metcatfe’s (Kentucky) Reports, 649. I _

331. The production of the note, transferable by delivery,
15; m such

a

case, suflicicnt proof of the plaiutifi’s ownership. 11nd.

832. The Kentucky statute, (Revised Statutes, chapter
22,
595501;

relative to assignment of choses in action, does not apply
to bl -“ 0

change. KELLY vs. Sin-tn, 1 Metcatfe’a (Kentucky)
Reports, 313

333. The judgment on a bill of exchange i
s for the principal’ andm

terest to the time of judgment... Ibid. t. _

334. Under our statute, making bills payable i
n

current
funds

nfigonlll‘

ble, such a bill may be declared on as a bill payable
in money" 0

son as. TATE, 1 Metcalfe’s (Kentucky) Reports,
569

335. The law in favor of negotiable pa er presumes
that the

endorse;

ment- was made before it became due, an that the holder Bc‘lmre a

same in the usual course of business, for value. 'lthese pl'esflfflPtlznieT)
however, be repelled by evidence, where an inquiry

in relation t
‘96mm

admissible between the parties to the action. ALEXANDER
vs. SP1“1~

BANK, 2 Mctcalfe’s (Kentucky) Reports,
534.

336. A creditor who receives negotiable paper from 1115dehtorhilrfeiy
as collateral security for an antecedent debt, and partswithgjlobla g

e
m

value, is not regarded by the law-merchant as paying
for it B

Vfuge law,“
sideration, and does not acquire a title to i

t superior to that

0

s t 6

owner. If
,

however, he receives it in payment of an
antece

6111mm e

without any notice of the defect in the title of the person fromhwu h ‘he
receives it

,

he has a right to hold it against the real
owner, i ° 55

transfer was made without authority. Ibid. _

date

337. A note sued on was not fully described in the petition,
a‘ I“

. . and
was not stated, but its amount, and the time i
t was Payab 9
’ wet“-

th
e

and it was alleged that the defendant was indebted
to the PIaintitfln [84

I

anlount thereof, the whole of
which was unpaid; and the notewzsfl

‘11th, and made part of the petition. Held, that
the
petltio;7

eient. To'r'rEN vs. Coons, 2 Metcalfe’s (Kentucky) REPOH"

'

. "of B

338. To charge an assignor on the implied contract
of asslgllm‘"l
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legal demand, the legal remedies must be diligently
(pursued.

The legal
remedy on a note secured by mortgage should be as iligently prosecuted
as if the security did not exist. And this rule of law is unafl'ected by
section 406, Kentucky Civil Code. Two months’ delay is unreasonable.
Cnsusxns vs. Karma, 1 Metcalfe’s (Kentucky) Reports, 289.

339. A note, negotiable by its terms, payable at the branch of the Bank
ofLouisville, in Flemingsburg, and endorsed to and discounted by the Bank
of Ashland, is

,
by the charter of the latter, placed upon the same footing

as a foreign bill of exchange; and where it is taken up by the person who
endorsed it to the bank, (if he be an innocent holder,) such an set does
not de rive the paper of the character and properties which it possessed

in the ands of the bank; and in an action b
y him, against the antecedent

parties to the note, no defence thereto, b
y

way of set-off or counter-claim,
arising out of the contract between such antecedent parties, concerning
which the note was executed, can be allowed. Srnncnn vs. Bruce, 2 Met
wlfe’: (Kentucky) Reports, 123.

340. A- banker who held notes for collection pledged them for an ante
cedcnt debt. Held, that the pledges could not hold them against the
Owner, as he had given up no right nor valuable thing, nor had he incurred
anyliability on the strength of them. Len vs. Susan, 1 Metcatfe's (Ken
lucky) Reports, 628.

341. A bill was dishonored at A.; the cndorser lived a few miles from
,but always got his letters at “ A.” post-office. Notice was sent by mail

to him at “ A.” post-office; the notice was held sufiicient. Bormunan'r vs.
EVERETT, 1 Metcatfe’s (Kentucky) Reports,‘ 658.

342. Although the holder of a bill of exchange, payable a given num
er of months after its date, is not bound to present it to the drawes for
acceptance until it becomes due, yet, if he does

(present

it for acceptance7
and the bill is dishonored, ho is bound to give ne notice to those whom
he intends to hold bound for its contents. Lannnuu vs. Tnownnmor,

9

Hetcalfe’s (Kentucky) Reports, 281.

843. A promise to pay, by drawer and endorser, made after a bill be
comes due, is considered an admission of regular _presentment for pay
ment, and of due notice, or at least waives the objection that it has

noten done. But if the bill has been presented for acceptance before it

falls due, and has been dishonored, there is no inference that aparty who
Promises to pay after the bill falls due knew of the refusal to accept, or of
the neglect to give notice of such non-acceptance. Such promise does notfurnish presumptive evidence, even, of the presentment and notice. 17nd.
344. The place of acceptance of a bill of exchange is the place of con
tract’ and the law of that place is the law of the contract. KELLY vs.
Slim, 1 Metcalfe’s (Kentucky) Reports, 313

345. Assumpsit will not lie on an instrument having all the forms of a

bill of exchange, exce t the drawer’s name, wainst the acceptor or en
(lorser, SIMPSON J,
,

issenting. Txvrs vs. cone, 1 Metcat/‘e’: (Ken
'Wky) Reports, 197.
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X. LOUISIANA.

346. The acceptor of a bill has no right to inquire into the considera

tion between the drawer and payee, and between the latter and
a subse

quent cndorsce. Smrrn vs. ADAMS, 14 Louisiana Annual
Reporls,409.

347. Nor even accommodation acceptors, known to be such by
the

payee,
have a right to plead in compensation or remuneration

a debldlle

y payee to the drawer of a draft. Ibid. _

348. A subsequent payment will not render the attachment
valid.

Tonn ‘us. Snousn, 14 Louisiana Annual Reports, 426.

349. The acceptance of a bill of exchange admits the genuineness
of

the drawer’s signature; and where an acceptor has paid
to a bona fid¢

holder of a forged draft or bill, having no notice of the forgery,
he can‘

not recover back the money paid. McKLEnoY vs. SOUTHERN
BANK, dww

14 Louisiana Annual Reports, 458. '

350. Where a party became the holder of a forged draft,
before 1thffll

been accepted and paid, and the acceptors, immediately upon mortal":
ing the fact of the forgery, gave notice of this fact to the

holders, "I W"

held, that such a case was an exception to the eneral rule, and that
the

acceptors were not estopped from proving the orgery and
recovenng ll“?

money they had paid through error. Ibiil.

851. The stipulation by a surety on a promissory note, that
the holder

shall exhaust all the legal remedies against the drawer of the note,
bef‘m'

having recourse upon such surety, amounts to a simple reservatlon
0“ Q

right of discussion, and has no other efi‘ect. So that, where
it 15 Show“

\ that the drawer is
,

and has been for a considerable time,
insolvent, tb’“

he has left the State without leaving any property, and ‘that

it is

implf'
sible, from the circumstances of the case, that the plaintiffs

could

m
l:

any thing by proceeding against such drawer, an action b
y the ho

ainst the surety will lie immediately. Summon vs. Rarnows,

isiana Annual Reports, 692.~ .
352. It cannot affect the negotiability of a note that its conslderalwfé

is to be realized in future, or that from some contingency 1
t

mflxnever

realized. SADLEB vs. ‘WHITE, 14 Louisiana Annual RPpOTI-t
117

353. Where a promissory note has been transferred by

a verbal

0
0
:;

tract, without the endorsement of the payee, such verbal
transfer

Cflfnne
have the cfl'eet of an endorsement, and give the paper a character 0

3
“

gotiability. Sco'rr vs. McDouoALL, 14 Louisiana Annual
Reports’ _'

354. The holder of a note made payable to the maker’s own
order,
5Y1“;

endorsed, and secured by a notarial and authentic act of mortgage’ m
m
}
.

recover without any authentic evidence
of transfer further than that

C
T
“

‘flamed
in the act itself. RICE vs. DAvrs, 14 Louisiana Annual

138110

’

35.
'

_ 355. In a suit against the maker of a promissory
note, in confirm?”

Judgment by default, it is not necessary that the signature of
the 111“er

2'11?“
‘be Proved. KEARNEY vs. Fnmmn, 14 Louisiana

Annual Re?" ‘
8
'
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356. Where the name of one of the partners, who is sued on a note of
the firm, does not appear, either in the firm name or in the return of ci
tation, the fact of his beingapartner must be roved, to entitle the plain
tiff'm confirm a judgment by default against im. Ibid.

357. When the obligation is conditional, the party to whom it is trans
ferred by endorsement before maturity is bound to prove the perform
ance of the condition before he can recover on it. DRAWN vs. Cmnmr,
14 Louisiana Annual Reports, 694.
358. Bills of exchange drawn in a foreign country, although drawn
againsta shipment made to the city of New'Orleans, are governed by the
laws of the country where they are drawn. KvENzm vs. Envnas, 14
Louisiana Annual Reports, 391.

359. In the absence of proof in a suit brought upon such bills here,
which have been protested for non-acceptance and payment, the laws of
the country where such bills were drawn, with regard to bills drawn
there upon other foreign countries, must be presumed to be the same as
our own and ten per cent. damages will be allowed. Ibid.
360. When the plaintiff is the payee of the note sued on, he may
strike out or not his 5 ecial endorsement of the note, and is not bound
to show a transfer bac to himself. Coornn vs. COOPER 14 Louisiana
Annual Reports, 665.

_ 361. Where a promissory note, made payable to the order of a firm,
18 endorsed by each member of the firm separately, in the absence of
proof to the contrary, the ayees will be presumed to be commercial
Partners, and each bound by his endorsement for the whole amount of
the note. Bnu. vs. Msssnr, 14 Louisiana Annual Reports, 831.
362. A waiver of protest by an endorscr is not a waiver of the notice
of non-payment. BALL vs. Gannon, 14 Louisiana Annual Reports, 305.

363- .An accommodation endorseris entitled to notice as any other on
dorser. Ibid,

364. If the consideration of the note had not failed at the time of its
transfer, the maker cannot set up as a defence, that the holder knew ‘thatthere might be ofl‘sets against it. SADDLER vs. Wnrrn, 14 Louzszana
Annual Reports, 177.

365. A judgment by default, taken in a suit on a note by a party
claiming the ownership of it

,

by the blank endorsement of the payee, doesnot relieve the plaintiff from the necessity of proving the endorsement.
nuns vs. MCDONALD, 14 Louisiana Annual Reports, 735.

366. The notary certified that he went to the ofiice of the acceptors of
the bill in order to demand payment for it

,

and found the ofiice shut, and,

O
P inquiry, could not find the acceptors, nor any one who could ay the

bill. Held, that it should be presumed, in the_absence of proo_ to the
contrary, that the notary had the draft with him, and that he went to
make the demand within the usual ofiice hours. BANK or LOUISIANA vs.
sATTERrrnLn, 14 Louisiana Annual Reports, 80.
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367. A notice sent to the post-oflice, where an endorser usually
re

ceives his letters, at the time the protest is
made, is sutlicient, although

there be another post-ofiice nearer his
residence, at which he is not in

the habit of receiving his letters. GRIEFF
vs. McDanrnL, 14 Louim'lM

Annual Reports, 160.

368. In a suit brought against a drawer, it is not necessary
to consti

tute a waiver of want of notice, that an express promise
be made to pH)’

the bill absolutely; it is sufficient, if by reasonable intendment
the lan

guage imports or implies a promise
to pay it

,

as a promise to pay i
f the

costs are thrown out. Zscnanur ‘vs. K'mx,
14 Louisiana AnnualRepOrU,

433.

'

369. Checks are assimilated
to bills of exchange, and the same rules

govern both with regard to the necessity
of demand, protest, and vol-16°

of protest. SUCCESSION or Kaucmsvan,
13 Louisiana .Ammal Reporll,

457

370. A bank is liable to the payecs of a check made payable
to the"

order, when the check is paid on a forged endorsement
made b

y the col

lector of the payees, who receives the check in payment
of a bill o

f mill‘

chandise intrnstcd to him for collection by his employers.
VANBIBBER

vs. BANK or LOUISIANA, 14 Louisiana Annual Reports,
481.

871. Where, at the maturity of a draft, the firm on
which it was drawn’

in the city of New-Orleans, had no place of
business, and could not

b
e

found there, and had then ceased to exist as a
firm, it was held, than

protest was unnecessary to bind the drawer.
Hutu vs. Miami-HON»

Louisiana Annual Reports, 484.

XI. MAINE.

872,- Where one defends a suit upon 1
‘ “Om t° which his “"191”!

been afiixed by a third person, if it appear that the defendant
had given

such third person authority to make notes, and put
thereon his 11ml}e

“53

party
thereto, and to put notes thus executed into general

circulation, f“
caringhis genuine signature, and had not, at

the date of the note
in suit

revoked such authority, and the agent, acting under
such authority’

“0'

cuted the
note in suit, and passed it to tho plaintifi‘ as bcaringtlle

gefl‘l'

me signature of the defendant, and i
t was received by the plaintiff

as sue ,1
’

the defendant will be bound thereby. Foasr'rn vs.
DAY, 53 Hubbard‘

(Maine) Reports, 176.

373. Such authority is express, when directly conferred
on the agent

by the principal, either verbally or in writing; and
implied, when 1

t “"565

fl'm‘n
facts and circumstances, admitted or proved, which

cannot he 9
!‘

Planted upon any other supposition
than that of authority, and

from whlc

the existence of authority may reasonably be inferred.
Ibid

, 374- If an ofiicer of-an insurance com any transfers

a promissory “9m

in
violation of law, whether the

maker the company or its credll-Ol's
m'

“"P‘mmg
{10
claim to the note) can plead such illegal

transfer in
defence,

“"1958 ho is a creditor of the company. Querci Lrronmw
1'3- Disk’

2 Hubbard‘s (Maine) Reports, 31.
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875. But if the payer of such a note is himself a creditor of the com
pany, he may contest the legality of such transfer, in order to avail him
self, by way of set-off, of the existing equities between himself and the
company. Ibid. /
376. The promissory note of a town, given for money borrowed, with
interest payable semi-annually, the principal “to be redeemable at the
pleasure of the town after ten years from date,” should not be so construed
as to give to the town the right to retain the money perpetually; the de
Sign and intention of the restriction being to limit the right to pay the
note until the ten years had expired. And after the expiration of the ten
years, the ayee may legally enforce payment. Hnrnswar, Arrtarox and
Currmo, .l

)J
.,

dissenting. Cumwrcx vs. PORTLAND, 2 Hubbard's (Maine)Reports, 44.

377. When an agent takes a promissory note for his principal, payable
to himself, and then transfers it to his principal, such principal stands in
the position of the original holder, and the note in his hands is subject to
Whatever defences might have been made to it in the hands of the agent.
Hu'rcrusox as. HUTCHIBON, 2 Hubbard‘s (Maine) Reports, 154.
378. There may be a ratification and an adoption of a forged note, by

the person whose act it purports to be, although he has derived no benefit
therefrom; and such ratification binds him from the date of the note. But
the language or acts relied on to establish such ratification, must be such
as to indicate his intention to be holdeu to pay the note. Foasrrn vs.
DAY, 2 Hubbard’s (Maine) Reports, 176.

’

379. Where such a note has been presented to the apparent maker ofit for payment, who did not repudiate it
,

but deceived its holder by lan
guage and acts calculated to induce a reasonable belief that the note was
genuine, although, thereby, he may not be regarded as adopting the note

{
1
8 his own, still, he will be estopped from denying his liability thereon,If the holder, acting upon the belief thus created, has suffered damage, or

llvglected to enforce any remedy he might have had against any other
party. Ibid.
380. Other notes which had been previously executed in the same man
“m’, which had been shown and described to the defendant

before theetc of the note in suit, and which he had acknowledged to be valid, are
admissible in evidence as bearing on the question of authority on the partOf the agent; and also, as indicating the degree of confidence which hadbeen reposed in him on the part of the defendant. find.
381. And proof that the plaintiff took the note in suit, as ‘having thereonthe signature of the defendant, executed by himself, and did not supposeit had been placed there by any other person for him, will not render
such notes inadmissible in evidence. Ibid
382. If an agent having money in his hands belonging to his principal,
voluntarily iutermingles it with money belonging to himself, or to other
Persons, and, on being sued therefor, defends on the ground that the
money was stolen from him, without fault or negligence on his part, the
hurthen of proof is on him to show that the identical money was stol~n
which belonged to his principal. BABTLETT vs. Hsnnxron, 2 Hubbard’l
(Maine) Reports, 435.



640 Maine. 245

-' 383. A promissory note, payable on demand, which was negotiated
within thirty days after its date, to a bona fide purchaser, in the

absence

of evidence justifying a different conclusion, will not be considered as hav

ing been over-due and dishonored, so as to subject the endorsee to any

equities existing between the original parties to it. Dnnmm vs.
HABKELL,

45 illaine Reports, 430.

384. An erasure by mistake, after a note is due, of the name of one
' ho, at its inception, signed it on the back under the words, “holden

m1

ihe within,” does not discharge him from liability. Baa-m‘ vs. Msssrom

45 Maine Reports, 401.

385. A note, payable in cash, or specific articles on demand, 15

$
1
1
1
6

evidence of a promise in the alternative ; and a demand of payment,
°'

fore suit is brought, is necessary, that the maker may elect the mode

0

payment. Srnvnn's vs. ADAMS, 45 Maine Reports, 611.

386. But if the defendant, in his specifications of defence, does not

re
ff
lll
l‘

to a want of demand, as a ground relied upon in defence, a demand
W1

be regarded as admitted for the purpose of the trial. Ilmi.

387. A surety u on a romisso note, 11 on ayment b
y him, I‘ on‘

titled to be subroggted td
)

all the iiirghts andp secillarities of the holder»
for

the purpose of obtainin reimbursement; and it is the duty of such
holdtcl‘,

ihaving such securities mm the principal, to retain or dispose o
f

them of

the benefit of the sureties, And if, holding such securities, he sun-slide)‘s
them to the principal, without the assent of the sureties, he thereby (1

1
d
y

charges them to the amount of the value of the securities so surrenders

-

Censuses vs. Lrrrnn, 45 Maine Reports, 183.

388. Whenever one having no interest in a note becomes apm'tymfti
at the request and for the accommodation of another, the relation o

f

P
1
2
:

cipal and surety exists; and the original holder, between whom
a“

{the
principal the consideration passed, is presumed to have knowledge

0

a

fact. And if such note is transferred after it is dishonored, the endow-‘L
has implied notice of the fact, and he takes the note subJect to the ell“

ties existing between the original parties. Iln'd.

389. In an action upon a promissory note against several P61801151

a holder having express or implied notice that some of them became E
ta

ties to it as sureties, if the fact is not ap arent upon the face of the 1
1

1

it may be proved by parol testimony. id.

390. Where one, not the payee of a note, 8t its inception, slgngd If
;

the back of it
,

under the words, “ holden on the Wit-111111”he there y

W
comes a joint romissor with the other-‘makers of the note. BRETT

'

Maas'ron, 45 aine Reports, 401.

891. A note Payable “ six after date" is not void fol‘ unceriagntiii
But the intention of the parties, if legally ascertainable, Ehculd ca
n
,

1‘220the construction of it. Nxcnons vs. Fno'rumcnsu, 45 Home Re?" "

392- The ambiguity being patent is not explainable by parol. testinym‘l"
But
f"Pm the paper itself, in the light of the circumstances mlglc

l

was Ewell, the actual intention of the parties may be mfcrrcd-

'
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393. Where a note payable “six after date” was given to an in
surance company for a policy, six ‘months being a usual time of credit, if
there be nothing in the note to indicate a different time, the law will re
gard it as a note payable in six months from its date. Ibid.

394. In a suit by an endorsee against the maker of a promissory note,
payable to an insurance company, and endorsed and transferred for the
company by the president, parol evidence that he was acting president,
at the time of the endorsement, is admissible and sufficient, without pro
ducing the records of the company. Cane-r vs. GIVEN, 45 Maine Reports,
144.

395. And, in such suit, between other parties, proof of the handwriting
of such president is sufiicient evidence of the endorsement and transfer
of the note to the plaintiff, without evidence that he had special authority
for that purpose. Ibid.

396. Where two persons signed a note as suretics for a third, and the
holder, having collateral security from the principal, of less value than the
amount of the note, surrendered it to him without the assent of the sure
ties, one of whom was also liable upon another note, the payment of
which was the consideration for the giving up of the security, the princi
pal is still liable for the whole note, and the sureties for the excess, above
the value of the security surrendered. Cummws vs. Lrr'rLn, 45 Maine
Reports, 183.

397. But if they are all sued in one action, being liable for different
sums, the plaintiff cannot recover against either. MAY and Goonanow,
JJ., dissenting. Ibid.
398. The right of action on an endorsement or uarantee on a promis
wry note, in the words, “ I hold myself responsib e for the payment of
the within note, a ceable to the mortgage by which the note is secured,”
is not thereby deigci'red until the foreclosure of the mortgage, the holder
then to recover only the balance left due, but accrues when the note falls
due. Mansron vs. Mans-run’, 45 Maine Reports, 412.

399. A. gave his negotiable note for the premium on an insurance
POIiQy. The note having been transferred, and a claim for loss accruing
1° A-, afterwards, when the company had become insolvent, it was held,
that he could not set it off against the note in the holder’s hands. Cnno'r
W- Grvnx, 45 Maine Reports, 144.

400. A note payable to the order of L. M., president of M. F. and M.
Insurance Com any, is payable to the company; and the endorsement by
L- M» as presi ent, &c., will be a sufficient transfer of it

,

m_the absenceof all proof that he was unauthorfzed to negotiate and endorse n. Nrcnons
v8. Fno'rnnronau, 45 Maine Reports, 220.

401. If the president of an insurance company is empowered and re~
quired by the by-laws to adjust and pay all losses, authority to transfer
and dispose of the funds of the company for that ur oso,mcludlng nego
tiable paper owned by them, may be presumed;_ or t e imposition of the
duty implies the grant of authority necessary to its performance. Baxan
118.Conan, 45 Maine Reports, 236.
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402. In a suit between other parties, psrol evidence is
admissible, and

snflicient to prove that a person was president of an insurance conlplmy,

and that he had authority to endorse notes for the company. Ibwl.

403. The notarial protest of a bill of exchange or promissory
note,dllly

certified, is legal evidence of the facts stated therein. Low 11:.Msmuu'
45 Maine Reports, 516.

404. It is not necessary, in an action against the endorser of
a
noterfo;

the plaintiff to rove that the defendant actually received
the notice

non-payment. t is sufficient if it appears that the letter containing 1_
e

xtice
was properly directed, seasonably mailed, and the postage

pm -

id.

405. The endorser of a bill of exchange that has been protested
fol‘

non-payment, cannot legally institute a suit thereon, in
his own

Liam‘;
against the acceptor, before he has paid the same to the holder,

alt
ougld

he has admitted his liability, and agreed on the mode in which
be you

pay it
,

or has paid it
,

after action brought, to the bank by whom

it

X
e
!

discounted, and has been authorized b
y the president of the bank,

'1 er

the payment, to “prosecute the suit at his own risk.” Loxorntww
1"

Annnaws, 45 Maine Reports, 75.

XII. MARYLAND.

406. Notice of non-payment given the drawer by the acceptor,
01mm

to the benefit of an endorsee. Banner-‘can vs. WILLIAMBI 15 Mary

Reports, 150.

407. Proof was, that the letter containing the notice was placed
12"“:

ordinary place, to be taken to be mailed, but the porter ‘mwfmfici .8
1
1
,“

nor his absence accounted for, and the court held the evidence 1nsu
619

to prove the mailing. 15511.

408. To prove the notice, a press copy of the letter was put 1"?
1
t

1
1
.2
?

a blank where the ink had not taken, but the court held that immagerlrcj
as what did appear showed a good notice, and the blank

was not t B

sult of an attempt to keep back part of the letter. Ibld

409. To make a demand upon the personal representative of
an
accepts:

good, proof must be made of the death of the party, and 0f the
BPP‘LWI

ment of the representative. Wanna vs. Faamnas’ BANK, 5w"
15 ‘

land Reports, 231.
- e

410. Statute of 1837, chapter 253, does not make
the recital

0
f

‘hes

facts in the notarial protestprimafacie evidence of them.
11nd

411. The certificate of the notary is made, by the net of
1837,

cllglgfg:
253, Primafacie evidence, but, like all other evidence, i
t must’ be

sa
w

ted to the jury and passed upon by them. Rrcxn'r-rs vs. PEXDLETO"
Maryland Reports, 320.

. 412- When the maker does not reside, and has no place of bum”:

1
.“ t1", State where the note is payable, no demand i
s necessfl")r upon
in order to charge the endorser. Ibid.



248 The Law of Bills and Notes. 643

413. The suficiency in law of the demand and notice, as evidenced by
the notarial certificate, to charge the endorser, must be determined by the
court. Ibid.

414. Notice sent through the post-ofiice to an endorser living in the
city of Baltimore, but who always receives his letters by the penny-post,
is well sent. Wsrxrsas vs. BROWN, 15 Maryland Reports, 285.

415. In this case, the enny-postman swore that all letters which had
come to the penny-post uring the last six years, directed to A. 13., the
defendant, had been delivered to him; that he was a well known citizen, and
the only A. B. served by the penny-post. Ibid.

416. In absence of proof to the contrary, the presumption is
,

that a

note is payable at the place where it is dated. Rroxx'r'rs vs. PENDLETON,
14 Maryland Reports, 320. ‘

417. An agreement between an endorser and the makers of a promis
sory note, (negotiable,) that it was not to be delivered as a note endorsed,
unless and until a bill of sale of a steamer was executed, and delivered‘by
her owners to the makers, and until a first lien was given thereon by the
latter to the endorser, is not per se evidence in an action on the note b

y

the holder against the endorser. Ibid.

418. But may be\shown upon the further proof that the plaintiff re
ceived the note from the makers with express notice of such agreement.
Ibid. ,

419. From such evidence the jury might infer that the plaintiffs ac
q_uiesced in the agreement, and accepted the note subject to its stipula
trons and conditions. Ibid.

420. A defendant may show b
y

parol, that a note on which he is sued
as endorser, was delivered as an escrow, or that it was delivered to the
plaintiff to be held upon a condition to be performed before the interest
of the holder could attach. Ibid.

421. Acceptance of a bill of exchange admits the signature of the drawer,
but it is no proof or admission of the endorsement by the payee, whether
the bill be payable to the drawer’s own order or that of another person.
WILLIAMS vs. Dnnxnn, 14 Maryland Reports, 566.

XIII. MASSACHUSETTS.

422. The question whether due diligence was used to make a demand
on the maker of a promissory note, in order to charge the cn_dorser,.if
there be conflicting evidence, is for the jury, under proper directions from
the court as to what amounts to due diligence. WYNAN 'vs. Ansus, 12
Cushing’s (Massachusetts) Reports, 210.

423. A presentment for payment, at any bank in Boston, of a note
Payable “ at bank in Boston,” or “ at either bank in Boston, 18 suflicient
demand upon the maker to charge the endorser. MALnnn BANK vs.
BALDWIN, 13 Gray’; (Massachusetts) Reports, 154. Hsmrmw, &c.,

In
"Mlsca COMPANY vs. DAVIS, Ibid, 1561 "0"
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424. It‘ the maker of a promissory note leaves the commonwealth,
abandoning simultaneously both his residence and his place‘ of busineu
here, although his family remain a few months at the former, it is snfii
cient to charge one who endorsed the note to the plaintifl' after the maker
absconded, to make a demand at. the maker’s last place of business, with
out inquiring at his last residence, or of the endorser, for the maker’s pre—
sent residence. Gnar'ron BANK vs. Cox, 13 Gray's (Massachusetts) Re
ports, 503.

425. The description of a promissory note, in a sealed guaranty, as an
nexed thereto, and the omission to mention in the guaranty, that the

note

is attested, and bears endorsements of payments of interest, will
not ex

empt the guarantor from the ayment of anote corres onding in all other
artieulars with the description in the guaranty. oncae'rna Coms'rir

STITUTION, (he, as. DAVIS, 13 Gray's (Massachusells) Reporls, 531.

426. A guaranty of a promissory note, expressly “ waiving all right to
demand and notice,” cannot be contradicted by oral evidence of a con

temporaneous agreement to collect the note from the principal debtor, and

of laches in pursuing him. Ibid.

427. Infancy of the maker of a note does not exeuse'the
want of a de‘

mand on him by the holder, in order to charge the endorscr. Wriun
vs. Ammo, 12 Cashing’s (Massachusetts) Reports, 210.

428. Notice to the endorser of a note, not payable at any bank by 115
terms, or by usage, and. not left in any bank for collection, and not pre
sented to the maker for payment, is premature, if sent before the close 0
business hours of the last day of grace, though after bank hours, fo

r the

maker had the whole business day in which to ay it. And it is 1mm!
tcrial that the endorser knew that the maker hadpabsconded. Purses 118

Ca'rn, 12 Cashiny’s (Massachusetts) Reports, 190.

429. Payment of a note by the principal discharges the surety,
so that

the note cannot be again put in circulation against him. CHAPMAN “
C0Luxsh12 Cashing’s (Massachusetts) Reports, 163.

430. Giving time to one of two sureties on a promissory note does 110t

discharge the other, although the first has signed his name on the
face,

and the other on the back of the note. Daarxn vs. Wash, 13 Gray,‘

(Massachusetts) Reports, 580. .

431. One who puts his name, before delivery, on the back of o Pl'ofms'
Bory note, payable to the maker, or order, and endorsed b

y the maker,
158“

endorser and not a joint'maker, and his liability cannot be varied b
y

P
8
5
;

evidence. Bxeanow vs. COLTON, 13 Gray’s (Massachusetts) 138190'1'13

'

Lana vs. S's-arson, Ihid, 310, note. _

432. Parties who endorse their names on a promissory note before

(:
5

delivery, for the benefit of the maker, are not liable asjoint makers, ff
‘ 9

payee
afterwards endorses his name above theirs, before the note 15

e
a
‘

."leredi and other parol evidence is inadmissible to show that they W
e
;

Jmflt makers. Cnarr vs. RICE, 13 Gray’s (Massachusetts) Reports,
40 '

mil““°s
118- SILLOWAY, Ibid, 405. Powsae vs. Easrxw, 1W1 405’

E.
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433. If the malrer of a note abseonds, leaving no visible attachable
property, a want of a demand or inquiry for him is not thereby excused,
so as to charge the endorser, although the latter knew of such absconding.
Pnzncs: vs. Cars, 12 Cushing’s (Massachusetts) Reports, 190.

.434. An assignment without endorsement, in a State whose laws pro
vide that “ every action must be prosecuted in the name of the real party
in interes ” of a promissory note, payable there to order, does not bar an
action upon it in this commonwealth, in the name of the payee. Foss vs.
Nur'rmo, 14 Gray’s (Massachusetts) Reports, 484.

435. In an action to enforce rights under a promissory note given for
the price of intoxicating liquors, sold before the passage of the statute of
1852, chapter 322, the burden of proving the illegality of the sale is upon
the defendant. Bmensm vs. Forms, 14 Gray’s (Massachusetts) Reports,
522.

436. B. conveyed land to A., and took a note for a portion of the pur
chase money, and A. gave an agreement to 13., to convey the land to cer
tain third persons upon receiving back the money already aid, and the note.
13., by misrepresentation, obtained from A. deed of the and back to him
self, gave up the note, and afterwards agreed to deliver up both deed and
agreement if A. would give back the note, which he did. A. afterwards
paid further sums for the land, and gave a new note for the balance, upon
a promise of B. that the deed and agreement should be returned to him,
which was never done. B. conveyed away the land, and A. recovered
the same by suit against the grantee. Held, that these facts constituted
no defence to an action on the note. Buss vs. TRIPP, 14 Gray’s (Massa
chusetts) Reports, 136.

437. In defence of an action by the payee, or his assignee in insolvency,

°f
1 apromissory note, it may be shown by parol evidence that it was

glven as collateral security for liabilities incurred by the payee, at the re
quest or for the benefit of the defendant, and that the payee sufl'crcd no
loss b

y

reason of those liabilities. SLADE vs. Hoon, 13 Gray’s (Massachu
setts) Reports, 97' .

438. Under Revised Statutes, chapter 35, section 2
, and

statute
of
1846},

chapter 199, usury between the payee and maker o
f a promissory note is

a good defence for the latter, pro tanto to the note in the hands
of a bona

fidv endorsee, to whom it was endorsed before maturity, for full value, and
without notice of the usury. KENDALL vs. Ronmz-rson, 12 Cushmg’s (Mas
Mchusetts) Reports, 156.

_ 439. A note given to a father, by the defendant in a bastardy process,
Instituted by.his daughter in settlement of such process, and in consider
atlon of her relinquishment of all claim for support of the child, is founded

“F011
suflieient consideration, and may be sued in the name of the father,

atllollgh he was but trustee for his daughter. Cu'r'rna. vs. COLLIN , 12

C'ushing’e (Massachusetts) Reports, 233.

440. The resignation of an office in a corporation i
s a suflicient consid

eration for a promissory note, although the maker of the note has previ
Wsly agreed, for a valuable consideration, to resign the otfice on the de
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mand of the payee. Pun vs. Rxoua, 13 Gray’; (Massachusetts) Reports,
407.

441. No action can be maintained on a note for the price
of liquors

sold by the plaintifl', knowing that they were to
be re-sold in violation of

law, and assisting the defendant in that unlawful purpose.
HUBBBIJ- "

Fun-r, 13 Gray's (Massachusetts) Reports,
277.

442. In an action on a promissory note, evidence that the
defendant, “l

the same interview at which the note was given, gave
another note

8

third person, which had since been given up asmade withoutconsideratiolt

is inadmissible to prove want of consideration
of the note

in suit; and]

admitted by referees, under a rule of court, who
award in favor of

the (its

fendant, subject to the opinion of the court,
on the admissibility of

1118

evidence, is ground for setting aside the award.
SLADE vs. Econ, 13

Gray’s (Massachusetts) Reports,
97.

443. In an action on a promissory note, evidence that
the
consider:

tion of the note was intoxicating liquor sold by
the plaintiff ‘to th

e

defen
-

ant, for the purpose of being resold in this commonwealth, i
n

violationdo

law, the plaintiff knowing and aiding in this purpose,
is admissible unit!

an answer which alleges that the note was in payment
and coll‘ll’enwlon

for liqnoi'ssold in violation of law, and received b
y the plaintiti with?“t

consideration, and against law, equity and good
conscience,

and’no action

ought to be maintained thereon. Honour. vs.
Farm‘, 13 Gray 5 (Hum

chusetts) Reports, 277.

444. Evidence of what was said, in the absence
of a payee o
f
8 Pronlm'

sory note by one who had signed i
t on its face, to induce another

to

5
1
5
':

it on the back, is inadmissible to show that the latter put
his name

0
d

the note with authority to fill up the blank with a guarantee
only- _

“o
f

the admission of such evidence i
s not cured by a subsequent findgllg it

the jury, that the signature was put upon
the back of the note

he

°2
°8
0

was delivered. DRAPER vs. WELD, 13 Gray’s (Massachusetts)
Reports»

'
446. A foreign bill of exchange or promissory

note, payable
a
t

si
g
h
:

is entitled'to grace by the general
law-merchant, unless

the
00ml‘: ir

e
‘

shown to be the law of the place where i
t is to be paid; a
n
?

mushwhw

fore, be presented for payment. ‘Caress
vs. Anus, 13 Gray 8 (Max

.retta) Reports, 597.

_

th

446. Evidence that the maker of a promissory
note put Pf°P°fl7 l.

“

8
3

hands of the first endorser, has no tendenc to show
that the latter 318;“

the note for the accommodation of the maher alone,
and not of thegwm

and the second endorser jointly. FAB-unis vs.
Faimim, 13 Gr“?! 3 (

chusetts) Reports, 508.

447. A notary cannot present a bill or note for payment
by deputy’ m

g
,

it

less authorized by statute, or usage of the Place
where

Presents?“
made.* Ciunas w. ADAMS, 13 Gray’: (Massachusetts)

Report‘,

'

arm B
. M

1‘This is in conflict with decisions of the State of New~Y0rk,

3
‘
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XbV. MICHIGAN.

448. Where the owner of negotiable paper sells it
,

and accompaniesthe sale by a guarantee of collection thereon, it is not necessary to the
validity of such uaranty that the name of the guarantee should appear init

.

Tnouas vs. ones, 8 Michigan Reports, 51.
449. A guaranty so given is not within the statute of frauds. Ibid.
450. Where the amount of the note guaranteed is such that suit may
be brought upon it

,
either in a justices’ court or in a circuit court, the

condition of the guaranty of collection is complied with b obtaining judg
ment in a justices’ court, and making due endeavor to co lect it by execu
tion. Ibid.

451. And it is not necessary that a transcript of such judgment be filed

in the circuit court, and execution against lands issued thereon, where it

clearly appears that the judgment debtor has no real estate liable to ex
ecution. Ibid.

452. Under rule 79, of the circuit court, a promissory note, a copy of
which was attached to, and served with the declaration, may be read in
evidence under the common counts, without proof of the signature, where
its execution is not denied on oath. Hoann vs. LITTLE, 7 Michigan Re
ports, 468.

453. An agent of a tax collector having received in payment of taxes :1

draft upon the collector, and on the collector refusing to accept or allow
the same, having paid over the amount of the tax himself, is a holder of
the draft for value, and entitled to collect the amount from the parties
thereto. ELLIOT vs. MILLER, 8 Michigan Reports, 132.
454. A promissory note, dated July 20, was, by its terms, payable “ one
year August 15th, after date." Held, that it was payable not one yearafter its date, but one year from the fifteenth day of August after its date.
WAsnmc-rox, &c., Barn; vs. Jnnoua, 8 Michigan Reports, 190.
455. Proof of

a
n
y one or more of the legal conditions necessary to

charge an endorser, as no tendency whatever to prove a compliance with
the rest. Cleo-rm 0:. Mouse, 8 Michigan Rqaorts, 424.

XV. Mrssrssrrrr.

456- The drawer of a bill is not entitled to an injunction to restrain an
innocent holder from collecting the bill of an accommodation acceptor onthe ground of fraud in the payee. Wins vs. WILKINS, 35 Mlsswnppz
(6.6mm) Reports, 186.

457. The contract. of a drawer is to pay the bill, upon non-acceptance,
not at the drnwcr’s place of business, but where it was drawn. W001) vs.
Gums, 35 Mississippi (6 George) Reports, 559.

458. And, therefore, the drawer’s liability is always to be determined b
y

the law of the place where the bill was drawn. 11nd.
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459. Where the bill is drawn in this
State, no matter where payable,

the drawer may set up that there
was no consideration, even against

an

innocent holder, as that defence is
allowed by the Revised Code, article

2,

page 355. Ibid.

460. A contemporaneous written agreement, appended
to a note, or

endorsed on it
,

that it should not be paid until a certain
event, forms part

of it
,

and the note is not payable, nor does
the statute of limitations be

gin to run until that event happens.
En‘mona w. Rwnanns, 35 Mississippi

(6 George) Reports,
540.

461. If the obligee or his agent verbally agree with
the surety a

t

the

time of signing, that the surety shall
not be bound unless another also

becomes bound, the obligation as to the surety

is void, unless that condi

tion be fulfilled. Rsan vs. McLauonn,
34 Mississippi (5 George)

R8

poris, 110.

462. A snit may be dismissed as to the principal promissor,
and r0

ceed to judgment against the sureties,if they
are joint promissors.

IL‘

KINSON vs. FLownns, 37 Mississippi (8 George)
Reports, 579.

463. Notes payable to bearer, may be passed

b delivery, b
y BJ'W

covert, who owned them. Certainly they will
ass y a joint asiigllmeut

of the husband and wife. Conn vs. Dunn,

3 Mississippi (7 George)
R‘“

ports, 60.

464. No endorsement or written assignment of

a promissory note ‘i
s

necessary to
enable the holder thereof to maintain

an action thereon
1“

his own name. Lnwrs vs. Bownn, 29
Mssissippi (8 Jones) Rrporll,

202'

465. One who has given his note to an incorporated
academy 55 the

price of a scholarship, to be at his own disposal,
cannot be compelled}0

pay it
,

after the academy has become insolvent
and been shut up, i
t being

understood that the rice of the scholarship
was to be a permanent

full 1

the interest of whic only was to he s ent.
MARY WAsr-IINGTON,

"1|

Connors, vs. McIurosn, 87 Mississippi 8 George) Reports, 671

466. The trustees of the academy, in such a

case, have power to Cfimfel

the agreement to teach the promissor’s
nominee, so long as he Pmd

1'"

terest, and, thereupon, to release his note to
him. Ibid.

467. The mortgagee of a note payable to bearer
delivered it to

an ”

torney, as the property of the mortgagor,
and directed a suit to

0

brought on it in the mortgagor’s name.
Held, that the mortgagor “few

by acquired the legal title, and so the suit,
in his name, was sustalne

-

Fox vs. Hnmrano, 35 Mississippi (6 George) Reports,
160

468. A. was indebted to 13., who was indebted
to 0.; by agreiment

between the three, A. gave 0. his promissory note
in full satisfaction?

133a debt to O. Held, that A. must pay the note i
f C.'s debt was V83 1

“Mm‘lgh he had a good defence to the debt he
owed to B. MARSH

1”‘

Lrsnn, 34 Mississippi (5 George) Reports,
173.

469. In the execution of a romisso

a

‘ . I _
ry note a person In Y

ratify the signing of his name b
y another. Ddw vs.

SPENNY, 29

mp1» (8 Jones) Reports, 386.

adv l’ “1
}
‘1

im
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-<

>-
-

a.

470. Delivery is necessary to the complete execution of a promissorynote; if‘the payee obtain possession of it by fraud, he cannot maintain anaction thereon. CARTER 11s. MCCLINTOCK, 29 Mississippi (8 Jones) Reports, 464.

471. By statute of 1833, alpromissory note is protestablc paper, and thenotary is bound to give notice to all endorsers, &c., though by commercial law it is not protestable, and he need only notify the arty from whomhe received it. BOWLING vs. ARTHUR, 34 Mississippi (5 George) Reports, 41.

472. Notice through the post'oflice to an endorser in the same townis bad. Ibid.

473. A bonafide holder for value is free from all equities. Masonryvs. Corron, 34 Mississippi (5 George) Reports, 64.
474. One who took in discharge ofa secured debt is a bona fide holderfor value. EMANUEL vs. WHITE, 34 Mississippi (5 George) Reports, 56.
475. In Louisiana, as by the general rules of commercial law, possessionof a note duly endorsed, primafacie implies title, and casts the burdenon the defendant. Ibid.
476. Proof of payment to the payee after maturity, without askinghim to deliver up the note, does not affect the primafacie title as aboveas against the eudorser. Ibid.
477. In a suit upon a promissory note, absolute on its face, parol evi(knee is inadmissible to show that though absolute in form it was paya0 only upon a. contingency, or that in a certain event only one-half theamount was to be paid. SMITH vs. Taosus, 29 Mississzppz (S Jones)Reports, 307.

473- Parol evidence is inadmissible to show that anote, absolute on its
face, is payable at a time ditferent from that stated therein. INGE 'vs.“CE, 29 Mississippi (8 Jones) Reports, 399.
479. An excuse for non-presentment should be shown in the first in
stance, and not by way of rebuttal after the defendant has shown the
Ell-presentment. Woon vs. Gums, 35 Mssissippi (6 George)

Rqoocts,9.

480- A art In endin the suit, strike out an endorsement to
himself, and ayt'tertszilidg trcatgit as restored. MoN'rAoUI-z vs. Kme, 37
[ism-831.171"-(8 George) Reporls, 441.
481. A consignor drew a bill on the consiguor’s selling agent, in favor
of the consignee, to reimburse him for advances; the consignee negohated it

,

bntawas obliged to pay it at maturity, the consignor hglvlng noflmds in the arrcnt’s hands. Held, that the consignee, who was payeeand
endorsee, cgnld recover of the drawer without protest. Causes’ 'us.

Atsxmnns, 34 Mississijwi (5 George) Reports, 528.
482. It

‘

the drawer had no funds in the drawee’s hands, when the billwas drawn, and informed the payee that he did not expect to have any,and that the drawee would not payit, as against the drawer, no present
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ment for payment need be made.
WOOD vs. GIBBS, 35 Mississippi (6

George) Reports, 559.

483. \Vhat is due diligence in giving
notice of dishonor of a billet‘

exchange is a question of law when
the facts are admitted; where th

e

facts are disputed, the court should 've hypothetical
instructions, leaving

the facts to the jury. SINVILLE vs.
VELcH, 29 Mississippilfl Jones)

Re

ports, 203.

484. If the residence of the endorser of a dishonored
bill is unknown

to the holder, inquiry should be made
to ascertain his domieil or place

o
f

business. Ibid.

485. A bill of exchange, drawn in one State of the
United States upon

a person in another State, i
s to be treated as a foreign bill o
f exchange;

in case of dishonor, protest i
s necessary; but the notice of

dIShOl'lOl' 118

not be accompanied by a copy of the protest.
The notice may he a

W1‘

bal one. Ibid.
‘
486. Presentment of a bill of exchange to

the drawee must
be made

in a reasonable time. What time will be reasonable
depends uponihe

circumstances of the case. Ibid.

487. The accommodation acceptor cannot object
that the bill was p

u
t

in circulation in fraud of an agreement between
the payee and the

drawn

to which he was not a party. HANDY, J., dissenting.
\Vnsu vs. Wumir

35 Mi-98i88ip17i (6 George) Reports, 186.

488. An accommodation acceptor cannot have
an attachment against

the drawer until payment of the bill, for
until then he i
s

but

it surely,

not a creditor. Hannanson 'us.
THORNTON, 37 Mississippi (6

Georgi)

Reports, 148. Tonn vs. Snoosn, 14
Louisiana Annual Reporis,

426'

489. An accommodation party, obliged to pay

a bill, should have eight

per cent. interest, as on a loan,
not five per cent., the rate

fixed 50‘ b
5
‘

CARBON vs. ALEXANDER, 34 Mississippi (
5 George) Reports,

528

490. A consignee who has paid a bill, which he
had endorsed,

f d
‘

upon his selling agent by the eonsignor,
and not paid for want

o
f

I1
0
3
?

may charge the consignor with the original
debt, plus the amount P

on the bill, less the sum realized on it.
Ibid.

drawn

XVI. Naw-Haursmrm.

491. After the signatures to a note have
been proved, 511011

note

be read in evidence, not only to show the
terms of “If, 0012mm“

'

the defendants made, but also to show the party
or parties with l.

‘

was made; and if a note he made payable to a firm»
the note.‘

Competent evidence, after proof of the defendants’
signatures

to 1
h

existence of such firm, as against such defendants.
BLODGETT

7”‘

son, 3 C'handlcr’s (New-Hampshire) Reports, 21.

492. A note was made payable to 'Wnrrn'nr, Snaw'
L“

and
endorsed

to the plaintiff. On trial the signatures
and

W the

were demed, find-after proof of the defendants’ signatures
to the n0 1
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n
w
n
rn

w
t
‘1
-

laintifi' proved, that upon the day of the date of the note, a man callingiiimselt' Lam‘, and as one of the firm aforesaid, sold the same to the plaintifi‘, and endorsed it in the name of said firm. Held, that in the absenceof all other evidence upon the point, possession of the note was competent evidence of ownership, and of the identity of the personselling andeudorsipg the note with the Lam‘ to whom, with others, the note waspayable. Ibid.

493. When a note is made payable to a firm, and no such firmexists, the person to whom such note was given may assume suchfirm name, and endorse said note in the name of such firm, and it. will be a good endorsement in the hands of an innocent holder, who
may collect the same of the makers, under a count for money had and
received. Ibid.

494. Trover may be maintained by the maker of a promissory noteagainst the payee, after the same is fully paid, if the payee, having thenote in his possession, refuses to deliver it to the maker on demand, or,if after payment, the payee disposes of the note. STONE vs. CLOUGH, 4

C'Imndler‘s (New-Hampshire) Reports, 291.
495. The fact that a note was originally obtained by duress, will noth

e
a good defence to the note in the hands of a bona fide holder for a.Valuable consideration paid before its maturity. CLARKE vs. Passe, 4

chandler, 414,

' 496- But where fraud, illegality or duress, in the making or ori 'nal
Olrculation of the bill or note is shown, that will cast upon the plaintiffthe burden of proving that he is a bona fide holder for a valuable consideration. Ibid,
497. Where several sign a note without any designation as to the
Character in which they Sign, whether as principals or sureties, they will“I be presumed to be principals; yet that presumption may be rebutted

.7 extrinsic evidence, that some of the signers-were sureties only, andthat this fact was known to the creditors. DERBY BANK vs. BALDWIN, 4

chandler, 434,

_498- But where several sign a note jointly and severally, and “all asprincipals," as against the payee, evidence that any of the Slglle'l‘s. are“relies only, and that this fact was known to the payee, 1s madmissible,

“P llending to contradict the express stipulations of the contract of the
818""! with him. Ibid.

'499. A cashier ofa bank has power prima facie to endorse for collectionnot“
discounted, and notes de osited to be collected, or deposited as

collateral security. Canaan. vs. g’wn, 4 Chandler, 24
500' It is snflicient evidence of a ratification by a bank of the cashier’s
Cudorselnent, that the bank prosecutcs the suit in the name of the en
0l‘sec. Ibid.
501‘ A Conversation between the principal signer of a note and a supimed surety who denied his signature, after the latter had seen the note,1“ t e absence of any person interested for the holder, was held incompe“at to affect the latter. Ibia’.
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502. The silence of a party, to whom a
note, purported to be signed

by him, was shown, with a request to pay

it
,
is competent evidence-that

his si nature is genuine; or, i
f not genuine, of his assent to be

bound by

it. bid.

503. Such silence does not operate
as an estoppel upon the partyto

deny or disprove his signature,
unless the holder has been led

to change

his position, or otherwise act upon

it to his injury. Ibid.

504. F. sold, transferred and delivered

a promissory note against

w

to M., on Sunday, ‘and received
his pay for the same.

W. cannot be held

as the trustee of F
.

for the money due on said
note, after such trausterto

M., even though the contract, as
between the parties, was illegal,

as bong

prohibited by law. Smrn
vs. Fosran, 4 C'handler’s (New-Hampshire)

Reports, 215.

505. It is no defence to an action upon a

note that the considemllofl

of it was another note against one
B., transferred to the defendant

b
y the

plaintiff, with a guarantee
of payment before the note

in suit shall fall d
u
e
‘

which note against B., has not been paid.
STATE vs. Hones, 3 Chandler!

(New-Hampshire) Reports,
229.

506. An indictment for perjury i
s insufiicient, which charges
the fills?

statement of the above facts, in an afiidavit
made by defendant, “P”

A

motion for a continuance of a civil action
at the first term, undert

c 2 i‘

rule of court; such facts not showing probable
ground of

defence, a“

being immaterial upon the question
of continuance.

‘

507. By the revised statutes, protests of
bills, notes and orders

are mid?

evidence in all cases of the facts stated
in such protests, whether

those tech

relate to the dishonor of the bill or note,
or to the notice given

to an):

o
x

the parties thereto. Smrson vs.
Warm, 3 Chandler's (New-Hanzl’shlre

Reports, 540.

50,8. \Nhen a note i
s made to raise money, i
t does not

change th
e

lla
b
lo
l'

ity of the maker that the money i
s advanced by a third person insteal 6

the payee. BANK or Nnwnenny vs.
Rana, 38 New-Hampshire B61901”:

'

509. Where the defendants, for the purpose
of raising mqney

use of a rail-road, signed a note, payable
to a bank, and deliverc

1

Ge

agents to procure i
t to be discounted, but the bank

refusing to ad": 9

the money, the agents obtained a larger
sum from other persons up?“ e

‘

notes of the corporation and directors, and pledged
the note 0 “on

fendants,together with the bonds of the corporation,
as collateral

Selsllzhii

and the money was appropriated for the use
of the road: I

t was hf pm
the notes of the corporation, not being paid,

a suit could be
malllbane

l

upon the note of the defendants, in the
name of the bank, for

the c

of those who advanced the money. Ibid. d

6l0. The holder of a dishonored note i
s bound to exercise Ordmarysgnof

reasonable diligence in ascertainingtlie residence
or buslfless

a

r?
“

Y
.

the Qudorser, and in forwarding notice of the dishonor
to 111m accor

lhiras)

BRIoa-ron Manner Bum: vs. Pmnmucx,

3 Chandler’s'iNew'Hamps

Reports, 506.
i
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511. If he inquire of persons who, from their connection with the note,
or their acquaintance with the cndorser, are likely to know his residence,
and are not interested to mislead him, and is distinctly told where the
endorser resides, and in good faith seasonably acts upon the information
thus obtained, it is due diligence on his part. Ibid.

512. Where the holder of a dishonored note, not knowing the residence
or business address of the endorser, went to the principal hotel in the vil~
lage where the endorser was accustomed to do business—that at which
men of the same occupation with the endorser usually stopped—to the
keepers of which the cndorser was well known, and from the direction of
which the holder had noticed the endorser coming to his own place of
business, and, upon inquiry there, was distinctly informed that the en
dorser resided in a particular town; whereupon he, in good faith, season
ably forwarded notice of the dishonor to the endorser in that town. Held,
that this was due diligence in the holder. Ibz'd.
513. Where the notary certifies in his protest that he has notified the
endorscrs residing in the same town or city, such certificate is to be taken
as prima facie evidence of personal notice to such endorsers of the dis
honor ofthcbill or note, and of all othcrfacts necessary to charge the en
dorsers. SIMPSON vs. \Vurrn, 3 Chandler's (New-Hampshire) Reports, 540.

514. Where the notary certifies in such protest that he deposited in
the post-ofiice a notice directed to the endorser, if it shall appear that
such notice was deposited at the proper time, and was properly directed,
finch certificate is to be received as primafacie evidence that such written
notice contained a statement of all the facts necessary to charge the en
dorser. Ibia'.

515. Where the cndorser of a bill or note resides in this State, and has
110 place of business elsewhere, though the original parties to the note or
bill, and the endorscc and first cndorscr reside in another State, in

theabsence of all proof as to where the endorsement was actually made, it
will be presumed to have been made at the place of residence of the en
dorser. Ibid,

‘516- Upon the question ofduc diligence in giving notice ofthe dishonor
offlnotc to the endorscr, the result of inquiries, made subsequently to
the sending of the notice, is immaterial and incompetent. Bruon'ron
MAR-Ker BANK vs. PHILBRICK, 3 Chandler’s (New-Hampshire) Reports, 506.

517. The ondorscr of a promissory note, payable on time, with interest
annually, and secured by n mortgage of real estate, who has been com
pelled by the endorseo to pay the annual interest due thereon, cannot
maintain an action upon the mortgage, to recover possession of the morta
.ilflgeil premises, while the note still remains the property of the endorsee,
‘"14 the principal sum is due to him thereon. Gsmvnrr vs. BLODGETT, 39
‘low-Hampshire Reports, 150.

518. The liability of an accommodation cndorser is not afi‘ected by the
makers transferring the note directly to their creditor in payment of their
ebt, instead of obtaining the money to be used in their business, by a
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discount at a bank, as was the original purpose.
Penny vs. Anus-more,

39 Nan-Hampshire Reports, 583.

519. A composition deed, by which the plaintiff, to whom the note
in

question was transferred, agreed to receive
a certain per cent. of all debts

due from the makers of the note, in full discharge of the
same, to

be p816

at a time beyond the maturity of the note, operates as
an extension of the

time of payment, and discharges the endorser. Ibid.

520. In an action by an endorsee against the maker of
a negotiable

note, if it appears that the note was endorsed after it wnsdiscreditedthe
maker may set-ofi‘ a claim against the endorser,

unless it is shown byflw

holder that he took the note bona fide, and fr a raluaoble
CODSIdeNl-lon'

ODIOBNE vs. Woonmm, 39 New-Hampshire Keports,
541.

XVII. Nnw-Jnasnr.

521. Taking notes for a lien claim, is no abandonment
of the lien secur

ity; and it"the notes are not paid at maturity, the claimant may
all me

his lien in the same manner as if the notes had never been glvefl
warms vs. Dnanroxsox, 4 Dutcher’s (New-Jersey) Keports,

39

522. Where a member of a firm draws his endorsed note, payableio

A., who endorses it as accommodation paper upon the credit
ot the "1
%

upon the re resen'tation by the drawer that i
t is for the use o
f

th
e firm“

is no error or the court to charge that the 'ury had no right
to mfenfi‘om

such representation, that the note was for t e use of the
firm- URI-E“

1'"

Bnownmo, 4 Dutcher’s (New-Jersey) Keports, 79.
-

_

523. Nor is the admission of the drawer afterwards, and while tllcfirin
15 in existence, any evidence that the proceeds of the note

Wellt “mall

to the use of the firm. Ibid. .

XVIII. NEW-YORK.
524. An instrument in the following form, via—“swo- Columbusé
March 1st, 1853. Messrs. Jorm STEWART, Jr., 8

: C0-, Please Pay
to

t_
order of ABCIIIBALD H. LOWEBY, the sum of $500, on account

o
fWe“
7
_

four bales of cotton, shipped to you as per bill of lading, b
y

Stefnnclmoof

orado, enclosed to you in letter. Srnrrpnnmsn d
z BorcE"-—1s 51).

exchange. Lownav vs. STEWARD, 3 Bosworlh’s Y-) Keporl‘»
503'

525. An unconditional order upon A-, to P8)’ 5
* sum certain to the

0
:2
?

of a _person therein named, i
s none the less a bill of exchange

becau

speclfics the account which forms the consideration of the
order

52 6. And, therefore, the acceptance thereof must be in
writing, under

the statute. Ibid. ‘

527. Where a promissory note i
s due and payable at the momentfiefrs
execution and delivery, the note cannot be transferred

5° 55 to out

0
S
a
:

defence existing in behalf of the maker at that time. Sscxsrr
'vs- PE‘

c511» 29 Barbour’s Y.) Ktports, 180. . - f

528_-
A bona fide holder for value is not afi'ected by the dlverslolzxg

neg‘mable
paper from the condition on which a party

became a" ‘we
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modation endorser, and the ri hts of such holder will pass to his endorses,

although he may have notice. diorama vs. CORNELL, 1 Hilton’s Y. C’
.

P.)
Reports, 98.

529. Where an cndorsee is the party plaintifl', proof of a failure of con
sideration is inadmissible without evidence impeaching his title. Barr
'ron vs. BALL, 1 Hilton’s Y. C’. P.) Reports, 528.

530. One who takes a note after maturity, has all the rights of his as

signor, who took before maturity. Ibid.

531. Where a note is transferred after maturity, it is taken subject only

tl
o

the defences existing against it in the holder’s hands when it matured.
bid.

532. A. endorsed M.’s note for a consideration paid by the holders,
and to enable them to raise money. U on non-payment at the bank
where it was discounted, A. took it up. eld, that A. took all the rights
of the bank, and. was not subject to equities between the maker and the

former owners. FLmr vs. Scnoiusnaa, 1 Hilton’s Y. 0. .P.) Reports,
532.

538. A clerk’s memorandum of service of notice of protest at a certain

place,
but not stating the time of service, and unassisted in this respect

y the clerk’s testimony, except that he testified that from his custom of

serving notices on the day after the protest, he was confident he had done

so in this case, is insuflicient to charge an endorser with notice, where there

is evidence to show that he did not receive any. Inoasnasrflihl, dis

senting. TarLon. os. Sara-mean, 1 Hilton’s Y. C’. P.) Reports, 377.

534. Payment of a note may he demanded, and notice of its non-pay
ment may be given by any person authorized by the holder, with the

same eflect as if done by a notary; and the possession of the note is suffi
cient evidence of authority. COLE vs. Jnssnr, 10 New- York (6 Selden)
Reports, 96.

585. Notice of dishonor by the holder enures to the benefit
of all par

ties to the paper, but an excuse for the omission of service does
not aid

parties who are without excuse. BEALE vs. Panrsn, 20 New-York (6

Smith) Reports, 407.

536. And where the holder of the note did all in his power to notify
the parties, but directed the notice incorrectly, and his endorser having
knowled e of the residence of the maker, took up the note, without gly
ing any urther notice, and then brought suit against a prior endorser, i

t

was held that he could not recover. Ibid.

53‘ An endorses of a note, payable to the order of an incorporated
company, who takes it under an endorsement purporting

to haye been

made b
y its president, or other agent, takes i
t at the peril‘ot' being able

to show, when his title i
s questioned, that the person assuming to endorse

it in the name of the company had authority to do the act, and in
an ac

tion on the note, must prove such authority. MARINE BANK,
&c., vs. CLEM

ENTS, 3 Bosworth’s (N. Y.) Reports, 600.
.

538. In an action against a second endorser, he ofi‘ered to show that
'

the first endorser (payee) was a married woman.
Held, immaterial, since
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his endorsement was a guaranty of the genuineness of the signatures, and
competency to contract, of prior parties. Oomm ‘us. Bunns'surcu, 1
flz'lton’e Y. C. P.) Reports, 182.
539. \Vhere, after a note falls due, the holder accepts a new note fromthe maker, and thereby extends the time of payment, he thereby discharge!
rho cndorsers. PLATT vs. STARK, 2 Hilton’s (N. Y. C. P.) Rvporls, 399
540. The memorauda of abank teller, who is likewise clerk to a notary,
made by the witness himself in the course of his employment as clerk,
who testifies that he retains no recollection of the fact, but knows that

nomemoranda would have been made had he not done the acts, are Rdmlsr
sible to prove the presentment and notice of nonpayment of a note, V

u
o
t

as the act of the notary, but as that of the witness in his private capacity.
COLE vs. Jussnr, 10 New- York (6 Selden) Reports, 96.
541. In case of a guaranty, the obligation to prosecutefhe principal
debtor within a reasonable time, and with due diligence, is a condition
precedent to the liability of the guarantor. GALLAGHER vs. WHITE, 31
Barbour’s Reports, 92.

542. \Vhat is a reasonable time, must always depend upon the Palm"ular circumstances of the case. Ibid.
543. If a guarantor intends to rely upon a want of diligence in col‘lecting the money due from the principal debtor, as a substantial defence
he should present the question distinctly for the judgment o

f_ the court,
by asking for specific instructions to be given to the jury. 11nd
544. S

.

made a note, payable to W., or bearer. W’. transferred th
e

note to 13., in part payment for a piano, at the same time guaranteeing

it
scollection, by an endorsement upon the back thereof. S
.

failing to pa)’

“3note at maturity, W. took it up from B. He subsequently transfer-rethe note to the plaintiff, who expressly agreed to take the same at 1115

0
W
?

risk. Through inadvertence, however, the guaranty was not erased a

the time of the transfer. Held, that the guaranty, being a eontraetb?tween W. and 13., when WV. paid B. the amount of the note. and
tookhliup, the guaranty was functus ofiicio ; that the defendant could shout

*1
agreement, and that, consequently, the plaintiff could not maintain 11"
action thereon. Ibz'd. r

545. B. made a note for $500, payable to G., or bearer, without

C
o
h
n
'

sideration, for the accommodation of G., and to enable him to raise t.
6

money; it was delivered by G. to the defendant, to be used to 7111;“money for G. The note was afterwards signed by G. also, without t 6

knowledge or consent of B. The defendant then endorsed upon tl
r Bow

8 guaranty of payment, and sold it to Brm'rorr, the plaintifl’s assign if",
3425. Held, that if the note was valid in the hands of G-

if
s "L'amst

1
i"when originally delivered to G., the transaction was not ‘IJSlU'101151 and t

,6defendant was liable upon the guaranty, although G. signed the

n
o
te

Without the knowledge or consent of B., at the same time the
gllamfil:was signed, and the money advanced to G. by BURTON. BURTON W. A

mm, 31 Barbour's Reports, 241.
i

546. The plaintiff was accordingly adjudged to be entitled to recover
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of the uerendant upon his guaranty the amount actually advanced byBum-on upon the purchase of the note, with interest. Ibid.
547. The endorser of a promissory note, dishonored on Saturday, is
duly charged, where the agent for its collection, not being able to ascertain
the endorser’s residence, mails notice of its non-payment, on the following
Monday, to his principal, and the principal, on the next day after re
ceiving it

,

mails notice to the endorser. Tns Fanitsn’s BANK or BRIDGE
i>onr vs. VAIL, 7 Smith’s Reports, 485.
548. “Due A. Y. or bearer, three hundred and forty dollars, for value
received, with interest, at Lsioss'rnn’s oifice, in Rochester. Oct. 4, 1851.

S
.

S.”-—is a promissory note, payable immediately, and not entitled to
grace. SACKETT vs. SPENCER, 29 Barbour’a Y.) Reports, 180.
549. An instrument promising to pay money upon a contingency, isnot a negotiable promissory note. But although drawn payable to order,
delivery of such note, without endorsement, with intent to transfer, is a

valid assignment, on which the holder may recover. LOFTUS vs. CLARK,

1 Hilton’: Y. 0. P.) Reports, 310.
550. An instrument in form of a bond, but without seal, is a promissorynote. Woonwsnn vs. Gsns'r, 2 Hilten’s (N. Y. C. P.) Reports, 526.
551. An endorser ofa note is not the assignor ofathing in action,
Within the meaning of section 399 of the Code, although he endorses and
transfers the note after it has become due. GARDNER vs. GORDON, 3 Bos
worth’a (N. Y.) Reports, 369.
552. Where the maker of a protested note pays the amount to the
ol'iginal payee, and not to the holder, and the holder, with knowledge ofthe fact, gives further credit to the payee, the maker is not a. surety of the
Payee to be discharged by the indulgence. CARR vs. LEWIS, 20 New
York (6 Smith) Reports, 138.
553. Semble, if the payee had been directed to take up the note, andhad been accepted b

y the holder as his debtor, the maker would be dis
chargcd b

y

the novation. Ibid.
554. On the maturity of a note, one of two accommodation endorsers

.Eflve his own note in renewal with collaterals, without the knowledge of
lhe other. Held, a discharge of the other endorser. KELTY ‘vs. JENKINS,l Hilton’a Y. C. P.) Reports, 73.
555. Where one of two several judgments, held b

y a bank against themaker and endorser of a promissory note, has been satisfied out of
‘the

Fstate of the endorser, an assignment by the bank of the outstanding
Judgment against the maker to a third person, at the request of the endurser, will, in the absence of proof of the contents, or consideration ofwith assignment, be presumed to be a valid and unqualified one to such
Iiei'son for his own benefit, and not as trustee for the endorser; and thebKll'dcn of showing the contrary must rest on the defendant in an action
hmlight upon suchjndgment. Eno as. 02001:, 10 New-York (6 Selden)Rqwrts, co. , ,

556- A party who entrusts another with his acce tance in blank, is

icsponsible to a bona fide holder, although the blank e filled with a sum
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exceeding that fixed as a limit by the acceptor.
Vammzsa vs. Hownfl

Smith’s Reports, 531.

557. Though the filling of the blank in
violation of the agreement

of

th
e

parties be a forgery, the acceptor

is estopped from setting up
the fact. 11nd

558. The complaint by the president
of a banking association

did

n
o
t

aver any negotiation of the bill to the
bank. An amendment supplying

such averment is properly allowed, and,

if not so, is a matter o
f

dlitl‘e‘

tion, not reviewable on appeal. Ibid.

559. Where a party negotiates commercial
paper payable

to beurenor

under a blank endorsement, he warrants
that he has no knowledgeof

any

facts which prove the paper to he
worthless, on account of thefallfl're

0

the makers, or of payment of usury,
or which otherwise render

it void 0!

defunct. DELAWARE Bans vs. JARVIS,
20 New-York (6 Snuth) 39PM“,

226. Bnows vs. MONTGOMERY, Ibid,
287.

560. Where the transferree was
cast, in an action against

the makers

on the ground of usury, and had given
notice of the nature

of the defence

to the party transferring the note,
he was held to be entitled ‘t

o recover

for the amount of the note and the
costs of the unsuccessful

suit. Ib
s

561. A loan was obtained from a bank on depositing
accommodation

paper, as collateral.
When due, the debtor had a deposit

somewhat

1
9
:5
9

than the loan, and the cashier informing
him that the note

he be?“

charged to him, delivered up the
collaterals, which were returns to‘):

parties. Shortly afterwards
the cashier requested a return o

f: the t0
“

erals, and they were returned. The loan
not having been paid,

suit

W
:

brought against the endorser, on one
of the collaterals.

Held, that chain

ing the loan did not relieve the
collaterals, nor amount to payment,

a"

that their return placed the parties
in the same position

as
H,“ is

were given up. BRADY
l, dissenting. \Vrnuamson vs. NILLS: 2

i o

.N. Y. C’
.

P.) Reports, 84.

._

562. The statements or entries of
the makers and endorsers
o
f

12:11:"

sory notes, made in the absence
of the holder, are not competent

0"

fr
o
m

aiust him. CITY BANK or Bnooxmm
vs. MoCnasnxY, 20

NW"

(6 Smith) Reports,
240. a.“

563. In an action on negotiable paper,
which has been lost" th

e

5
1
2
):

indemnity required by law (2 Revised
Statutes, 406.§86t1!0l1

‘6

I‘
;
C
,

R
)

dition precedent to recovery. DESMOND
vs. RICE, 1 Hzlton 8

N- ‘ ‘

Reports, 530.

564. A chattel note, though drawn payable
to order, 1s not

and cannot be “ endorsed,” but i
t can be assigned, and b
y pawl

vs. Rlcixannson, 20 .New- York (6 Smith) Reports,
472

'; avermenls

565. An averment by endorsers of negotiable paper’
with“

1 “came

Ofpartnership orjoint ownership, that the paper
in suit endOF?‘ ', m. .

lawfully into the possession of the plaintiffs
for value,” 15 a

suflicwn

Ln7e'pt

of ownership. LEE v8. Amsuza, 1

Hilton’s (N0

' ('
1
'

566. In legal efl'ect, an endorsement in blank

is an endorsem

y

PeYSQD who may hold it
,

and the denial of an “endorsement

0

negotiable,

BROWN
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tilf” is immaterial and frivolous. Hanna vs. SAL'rna, 1 Hilton’: Y,
C’. .P.) Reports, 558.

567. In an action against an endorser, the answer set up that the maker
had a counter-claim against the party transferring to the holder. Held,
immaterial, and a motion to strike out was granted. Armanounz vs. FRA
znn, 2 Hilton's Y. C. P.) Reports, 244.
568. An answer setting up the defence against a holder for value, that
the note was an accommodation one, and known by the plaintiff to be
such when taken, is frivolous. Parrrennw vs. Cnavn, 2 Hilton’: (N. Y.0. P.) Reports, 546.
569. Where one sells a check of a third person without communicatin
t0 the purchaser the fact, known to the seller, that the maker of the check
had failed to pay another check presented to him for payment on the day
of the sale, he cannot recover upon a note given in payment for the check.
Bnows 11s.Monroonnnr, 20 New-York (6 Smith) Reports, 287.
570. Where the holder of a new note, substituted for a former one,
brought his action upon it

,

and the defendant interposed his sworn answer,
alleging that the note was usurious and void, it was held, in a suit upon
the original note, that the defendant should not be permitted to deny that
what he then alleged under his ‘oath was true ; and if it was true, then there
was no valid satisfaction of the debt. SHEPPARD vs. Hamnros, 29 Bar
bour’a Y.) Reports, 156.
571. A certificate attached to a promissory note by the maker of such
note, at the execution thereof, declaring that said note was given for value
received, and will be paid when due, operates to estop the party giving it

from falsifying his own statements, and he cannot set up the defence of
usury ainst a bona fide holder of the note, who has discounted the same
on the aith of the certificate, giving full value, under circumstances free
from suspicion, and without any design to evade the statute. Mncnaxics’
BANK, dze, vs. Towrvsasn, 29 .Barbour’s Y.) Reports, 569.
572- Where a sale of chattels has beenrfrnudulently made, and the title
to the chattels sold has failed, and the purchaser has commenced an action
to compel the vendor to surrender a promissory note, and mortgage given
for the consideration of the sale to be cancelled, and to recover damages
for the fraud, the pendency of such an action will not prevent the purchaser,

if afterwards sued on the note by the vendor, from setting up the fraud,
and failure of title, as a defence to the action so commenced b

y the vendor.
Wnrsrn vs. Non'rnasr, 3 Bosworth’s (N. Y.) Reports, 162.
57 3

.

Where the facts averted, and sought to be proved, ad'ect the validityof the note itself in the hands o
f the payee, and show either a want or

failure of consideration, they are admissible in favor of theumaker in an
action by one who received the note after its maturity. Ibzd.

574. And in such case, the pendeucy of an action brought in equity by
the maker against, the payee, to compel the surrender of the note to be
cancelled, and for damages, will not preclude the maker from using these
facts as a defence, when, after the bringing of such suit in equity, and after
the maturity of the note, the payee transfers the note to a third person,
who sues the maker thereon. [bid
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575. Where a note was made for discount contrary to the statute, but

such illegal assignment was not carried out, and the note
was given to

secure a loan, it was enforced. Nonus vs. CORNELL, 1 Hzlton’s (N. Y. 0
'.

P
-)

Reports, 98.

576. In a suit on a joint and several promissory note, the addlilon o
f

the words “survivor of ‘VILLIAM BRUCE," asdescription of the defendant,

in the declaration, is mere harmless surplusage, and would not preventj-llta
suit lying against the defendant on his several liability. Bonner vs. l/ss

mun, 10 New-York~(6 Selden) Reports, 477.
577. \Vhere a note, which, by its terms, is payable eight months after

its date, is in the complaint, in effect, stated to be payable generally and

absolutely, the variance is immaterial. Proof by the defendants thattlley
knew the'plamtifi' held the note produced at the trial; that they had gm“
no other note of that date and amount, and no note of that amount pay‘
able generally, does not tend to show that they have been misled b

.v the

variance, no defence upon the merits being pretended. CHAPMAN
1'!

Cnnourv, 3 Bosworth’s (JV. Reports, 456.

578. A plaintifl" who has an absolute rightto the money due on anote,
and to receive and appropriate it to his own use, when recovered, 15 l

3real party in interest, although the payee of the note may be interest‘3

in the event of the suit >in such wise, that if the note be not collected

h
e

will not receive any thing as its price, or by reason of he endorsement
and sale ofit. CUMMINGS vs. Mounts, 3 Bosworth’s Y.) Rl'Pomi 560'

579. “There a negotiable note is invalid by reason of fraudulent reP'°'

scntations, and its collection by an endorsee would operate as
flfmud

upon the maker, and the payee endorses that and other notes to h
is hm

-

lord, (being at the time indebted to him for rent past due,) upon an agree‘

ment that the same are “to be credited to the account of the endow“;
against the bills of the endorsee for rent,” and some of such notes (10

11°

mature until after another quarter’s rent will fall due, the
endorseefd‘?csnot thereby become a holder for value, so as to hold the note fr

e
e 0 e

equities. Nnw-Yonx, &c., C‘ommmr vs. DEWOLF, 3 Bosworlh s (N'
Reports, 86.

‘

.

580. To make such an endorsee a holder for value, free from the em"
ties, the endorscr and endorsee must have intended, and in cflvcct agree. _
that the transfer and acceptance of the notes so endorsed, should

Gil!“

guish the pro-existing debt; Ibid.
581. The acceptance of the note, bill or check of a thir_d_person tr

o
n
;

the payee, in absolute payment of a precedent debt, is reccivlllg
the
SW”,

for a valuable consideration, and the holder can recover thereon,
althoug

the drawer 0r maker has received no consideration therefor, but
advnnciethe same for a special purpose, under such circumstances that therpayk

could not recover. Punonasn vs. MATTIEON, 3 Bosworth’s (N. i-
l

Ports, 310. _ .

582. A promissory note may be satisfied and discharged by th
e giving

and accepting a new one which is valid, in place of it. But i
f, for

2
1
1
1
1
2

reason, such new security is void, and cannot be legally
enforeeihd aPM)‘ holding it is remitted back to his original rights aejhey em“:

a
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the time the new security was taken, the consideration failing, the indebt
edness remains unaffected. SHEPPARD vs. IIAMILTON, 29 Barbour’s
Y Reports, 156.
583. Failure of consideration is a good defence between the original
parties. Bmrros vs. HALL, 1 Hilton’s (N. Y. C’. P.) Reports, 528.
584. A note given to a corporation by a stockholder in payment of a
subscription for preferred stock is valid in the hands of the company, or
of a third person, to whom it is regularly transferred, in part payment of
a demand due him from the company. Mitosis vs. Banana, 30 Barbour’:

(N. Y.) Reports, 246.

585. A second note given by such subscriber, in settlement of an action
brought to recover the amount due upon the original note, is also valid,
it having a good consideration to the amount due upon the first. Ibid.

586. And he cannot set up as a defence to it
,

the invalidity of the first

pote, unless he can show that he was in some way deceived and defrauded
in the settlement. Per JOHNSON J. Ibid.
587. If the maker is defrauded, and he seeks to repudiate the second
note on that ground, he must restore the old note given up on the settle

Hient, and place the holder in the same situation in which he stood at the
time of the settlement. Ibid.

588. ‘When a note is made for the accommodation of the payee without
restriction, and is taken for value, knowledge of its character does not con
stitute male fides. PI'H‘IGREW vs. CHAVE, 2 Hilton’s Y. C’. P.) Re
ports, 546,

‘ 589. Where, in an action on a promissory note, the judge charged the
Jury, thatif the plaintiff took the note with notice of facts constituting a de
fence thereto, it would be void in his hands; and further, that if he had
knowledge of facts or circumstances which should have prompted further

inquiry, that might have led to a knowledge of the facts, the note would,
for that cause also, be void, it was held that the latter clause of the charge
went beyond the rule of law in regard to the "alidity of notes in the hands of
aholder for value. Maenn vs. Banana, 30 Barbour’s Y.) Reports, 246.

590. To entitle the plaintifi‘ to a recovery on a note, against‘a party
Who has been defrauded of it

, the plaintitf must show that he paid value
When he took it

, or incurred some responsibility, or relinquished some
fight, or discharged a precedent debt upon the faith and credit

of the

Paper. FARRINGTON vs. FRANKFORT Bass, 31 Barbour’s (N. Y.) Re
Pvh's, 183. ,

591. In this case the holder took the bills to’mee't an indebtedness, part
of which was upon drafts over due and protested. There was no express
agreement that the hills should be payment or even security for the drafts,
nor were the latter delivered up at the time, but subsequently the parties
to the drafts were charged with their amount, and credited

with the avails
of the bills, which were then marked with the cancelling iron o
f the bank,

and placed in the ordinary drawer. Held, that the plaintiffs did not hold
the hills free from the equities. Iln'd."
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592. Held, that the transfer was not to be presumed to be
in payment

of the former debt, and was not afiirmatively proved so to
be. 17nd.

593. Held, that evidence of what passed between the phlihtlh's fw
d

their debtor at the time of the transfer to them, and the misrepre
htatlofls

of that debtor when he obtained the paper from the party defrau ethwel‘e

admissible. >Ibid.

594. “There there is full consideration for the acceptance of_a
bill, it is

not material whether the bill is applied according to the original under

standing of the parties or to another purpose. .Mooaa vs.
\Vaam 1 Ed‘

ton’s Y. C'. P.) Reports, 337.
595. In this case, the drawers placed bonds i

n the hands of the drawee,

with liberty to him to use them meanwhile, and to sell
them on non-Q31"

ment. Held, that there was a consideration for the acceptances.

1 -

596. Held, also, that evidence that the drawee was interested
as
mart’

gagee in the drawer’s busingss, was immaterial
and inadmissible. 17mi

597. ‘Where a bill is expressed in a foreign currency, the
amount due

is to be determined by the rate of exchange at the time of
the demand 0

payment. In the absence of such evidence, the "aluc fixed b
y the a
ct 0

27th July, 1852, (10 United States Statutes at Large,
232,) is eonclunve»

Burr vs. Boos, 2 Hilton’s Y. C'. P.) Reports, 81. _

598- The production of a check, payable to bearer, i
s prime film

evidence of title. Townsnnn vs. Brannon, 1 Hilton’s (N.
Y- 0
- R) B“

parts, 353.

599. A letter written to the drawers of an unconditional order for“
sum certain, payable to a person named, which specifies

the accountw 11
1
t

forms its consideration, viz., twenty-four bales cotton, assuring
themt

I:

such draft shall be honored from the proceeds of the cotton,
does notmfl

e

the drawees liable as acceptors to the payee, to whom i
t was

subsequent;

remitted in payment of a debt due by the drawers to him-
LOWE“ 9'

Srnwann, 3 Boswortlt’s Reports, 505.

h
600. But where a shipment of cotton is made to .

I. S
.

3
3

00-:
‘1nd,:-e

hill of lading is forwarded to them in a letter advising them

o
f

the 5 IP'

ment, and also advising them of a draft on them of $500»
“I favor o

n
-

H. L., payable when the cotton is sold, and thereupon
the draivetfs

a
n

consignees, by letter, promise the drawers that the draft
shall be 1"“

‘i
n
c

of the proceeds of the cotton, and on a plication of
A. H- L‘! the

Ba

5

promise is verbally made to him, and sue cotton i
s sold, and

the
proceeor‘

exceed the amount of the draft, the drawees are liable, Will?!“
‘my

mal acceptance, for the amount of the draft to A. H. L-
Ibld- I

601. Although the drawees, in such case, may have

a right
to
reqgg:

the presentation of the draft by A. H. L., yet
more delay 1n its pressn to

tron will not justify them in appropriating the proceed
of the

conga is

other uses, even with the consent of the consiguors by Whom
the dr

drawn. Ibid.
I

602. The holders of a bill endorsed, but not accepted, deliver
‘Ifaweei 0n his promise to ay them a less sum the next

morning;
Pt‘fit ,

0

with the bill was held to b
e
a detriment to the holders, and

B belle

ed it to the

in
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the drawee, and therefore a consideration to support his promise. Foa
wsnn vs. Hamus, 30 Barbour’s Reports, 338.

603. Where two drafts were drawn, in blank as to the amount, upon
the defendants, and accepted by them, payable to the order of W., the
drawer, with the understanding that the sums to be inserted should not
in the aggregate exceed $1,000, and W. exceeded this limitation of his
authority, and negotiated the drafts to the plaintiffs, before maturity, who
aid him the money upon them without notice of such excess of authority,
it was held, that the plaintiffs were bona fide holders for value, and en
titled to recover. GRIGGS vs. HOWE, 31 Barbour’s Y.) Reports, 100.

604. Held, also, that the acceptors having themselves put it into W.’s
power to do the wrong, they could not be allowed to shift the loss from
themselves and cast it upon a bona fide holder for value. Ibid.

605. A bill of exchange addressed to the drawers at the place in which
they reside may be accepted, payable at some articular bank or place
within the limits of such place. NIAGARA, &o., am: as. FAIRMAN, &c.,
COMPANY, 31 Barbour’s Reports, 403.

606. Where a bill addressed to the drawees at the place of their resi
dence is accepted, payable at a different town, this is a material variation;
and a presentment at that other town will not charge the drawers. Ibui.

607. The payee of a protested bill of exchange carried it
,

with the no
tarial certificate attached, to the drawer’s place of business, placed it there

before him, and notified him of the dishonor. Held, sufiicient, as no pre
else words and no particular form were necessary in giving notice, nor
was it required to be in writing. Any notice describing the blll with
suflicient certainty, so as to enable the party to identify it

,

and communi

eating its dishonor, is sufiicient. BUTT us. Hose, 2 Hilton’s (N. Y. 0
.

P-) Reports, 81. I

608. The holder of a bill payable on demand, in order to charge the
drawer, must Show a

,

presentment for payment within a reasonable time,
Or that no injury has been sustained. Vax-rao'r vs. MCCULLOCH, 2 Hel
tofl’s Y. C

’.

P.) Reports, 272.
609. Where the drawer and bolder were in Ohio, and the drawee in
New-York city, a delay of fifteen days in making presentment was held to

'

be unreasonable, in an action against the drawer. Ibid.

' 610. A promissory note payable on demapd with interest, i
s a continu—

mg security; an endorser remains liable until an actual
demand, and the

older is not chargeable with neglect for omitting to malfc
such demand

Within any particular time. MERRITT vs. Tonn, 0 Smzths Y. Court

o
f

Appeals) Reports, 28.

611. Whether, however, the lapse of time, or a failure to pay interest
at the customary eriods, may not subject the hplder of a note after trans
fer, '-0 a defence existing in favor of the maker against the first holder. 17nd.

612. A statement in the written warrant of a municipal corporation for
PM Payment of a sum certain at a fixed time to E. S., or order, that the same
‘3 Payable “ out of any funds belonging to the city not before specially
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a proprinted,” and “chargeable to general city fund,” does not deprive
t e instrument of the character of a negotiable promissory note. LUBE

'vs. SIMS, 9 Smillt’s Y. Court of Appeals) Reports, 570.

613. An instrument by which a rail-road corporation promises to pay,
in Boston, to \V. S., or order, “ $1,000, with interest semi-annually, aspel‘
interest warrants hereto attached, as the same shall become due, or upon

the surrender of this note, together with the interest warrants not
due, in

the treasurer, at any time until six months of its maturity,” to 155110
Stock

in exchange therefor, is a negotiable promissory note. Honors 1's.
Sav

Las, 8 Smith’s Reports, 114.

XIX. N0am Csnonnn.

614. Where one signs a note in blank, and delivers it to another‘to
be

filled up and used by him, the party is bound to others,_to whom
it

i1
8
2

come in the course of business, by the note as filled up, Just as he
will

have been if it had been full before his signature. MCABTHUR vs. MCLEODY

6 Jones’ (Law) North Carolina Reports, 475.

615. Where a note is given for a real business transaction, although ,1
"

may be expressed to be payable at a bank, it is nevertheless negotiable
111

the market generally. It is only restricted when it appears on the P3P‘:r
to be negotiable at a bank, and nowhere else. Ibz'd. I

616. Where A. was indebted to B., and drew a note negotiable

a
d
n
d

payable at a bank, which was endorsed by C. and D., for the accom'mv’fl
tion of the maker, and delivered to the creditor of A., b

y whom it “85

endorsed to E. for a valuable consideration, it was held, that the latter

could recover against the maker of such note, or any of the endorse’:
thereon, although the same had never been discounted at the hanklljza
offered for such purpose. RAY vs. BANKS, 6 Jones’ (Law) North

Carol

Reports, 118. .

617. Although notes and endorsements as simple contractsI‘epqlllf’em;A
consideration, it has long been held that they import a consideratlon P". a

facie, so as to throw the burden on the other side to show the want ;>
_
a

consideration. MCARTHUR vs. MeLnon, 6 Jones’ (Law) North
0011""

Reports, 475.

618. An obligation to pay a sum of money 011 a given day’

‘l to be d
ill

charged in any good trade, to be delivered at any one of sew?! Plflfcel;
imposes on the debtor the burden, if he would save the condition’ 0 Fm

111g notice of the place where he will have the goods, and 0f havingt cw

there on the day duly set apart. Banana-r vs. ELLEF-i 6 Jones
North Carolina Reports, 550.

‘
619. Where the rotest of a nota ublic stated that he presented

3

b1“, which purportedJ to be drawn oiiyapfirm, to A., one of the mangle“
more“, it was held to be evidence that A. was a member of that

I'm’

and that the presentment was properly made. Enuo'r w. Warm

6 “In”

(Law) North Carolina Report‘, 98,
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A li‘OREIG-N REVIEW’ OF THE YEAR 1863.I

[From the London Times, January 1, 1864.]

THE year 1864 opens in almost perfect commercial prosperity, but withmore uncertainties than have been known for a long period. At the beginning alike of 1862 and 1863 it was easy to frame conjectures of theprobable course of financial and mercantile business during the nexttwelve months, and these conjectures were, in a general sense, fairly relllized. But no one now can estimate the immediate future. The questions of war or peace, of high or moderate rates of discount, and ofabundant or short supplies of the principal staples of trade, are all in asmuch doubt as the ever-recurring one of the annual grain harvest. Asconcerns the probability of war, the inquietude is just as great as inDecember, 1859—a few weeks previously to the time when the declaration that France was not armed, and did not intend to arm, was followed by the commencement in full vigor of the Italian campaign. We ‘have now, it is true, the most creditable symptoms of an imperative
desire for peace on the part of the French Legislative Chambers, but the
Investing public are not likely to forget that the same manifestationsproceeded from that body even in a more marked degree at the com
tlienccment of their session at the former date. Happily, the trading
interests of France have acquired in the interval an immense increase of
Influence, and, apart from this, the afl'airs of Mexico may be consideredto offer a sutfieient outlet for the expenditure both of military and pecuIiiary means; but these considerations can scarcely be regarded as morethan a setofl‘ for the European dangers created by the suicidal folly of
"many on the Holstein question. Hence, as far as politics are con~“med, every capitalist is bound to stand prepared for any eventuality.Next we have the vague features of the cotton question, the contradictions and perplexities of which have been well illustrated during the
Past month. A few weeks back gold was flowing from the Own"? a? 8
severe pace, and a majority of observers, especially those connected Wlth
“duh Egypt and Brazil, were asserting that nothing could arrest thedrain. The Bank, following the market indications with strict prompti
tude, put, up their rate to eight per cent, and now we have a completeturn of the tide, But the signs that this turn may be temporary appear
on all sides. The Bank of France has lost more than a million of bulion during the past three or four days, while on this side a. slight indication of

returning ease is followed by a rebound of lid. per lb. in favor
0! the cotton speculation, the inference being that “71th money at five 01‘51X per cent. this speculation would become more rampant than ever. Ine mean time we must wait entirely for experience to solve the doubtsas to the disposition not only of our own but of all foreign peoples toconsume manufactured goods at their

present
rate, with

the certaintyat ill 8 couple of years they will be ac]: at nearly their old prices,
42
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I
in exchange for notes or bonds, they will soon lose the opportunity

the cited: of these prices, moreover, in drawing forth supplies
from the

interior of Eastern countries being still untested. The actual
nature of

existing stocks of goods all over the world is also merely
amattm‘o

opinion, the means for forming a judgment being, in a majority o
f. 015%

derived from parties who are anxious to keep up prices.
Considering

that at Liverpool, on the first of January last, the quantity

o
f

the staple

in the warehouses was under-estimated to the extent of eighty-five Per

cent, the disjointed reports of the quantities of our manufactures held

a
t

the various ports of the world cannot be received with
much reliance

Under ordinary circumstances the course of prices at
such Places

“and

furnish an indication, but, when the impelling action upon prices
come!

first from Liverpool, this mode is useless. .

The contingency of peace in America does not deserve
more weight

than was accorded to it at the commencement of each o
f the last two

years; but the fact that, when the break-up of
Mr. CHASE’! §55l°m.°

finance shall arrive, the purchasing power of the United States
in forelgn

markets will suddenly collapse, is a point now to be especlfilly kel’L
1“

view. America is being steadily drained of gold. So long
as the

“1
:5
2

of the people are told by public writers, as ignorant as
thenlselvesi *

1

paper securities as good as gold may safely be created
to any extent,

a“

that if they do not hasten to take their hoards of specie to
the
Treasure)’

getting any premium whatever, so long will the coin be SuPPlled'

a
t

when all men have parted with their stores, and the question

t e"

1
1
3
'

mains to be met of paying for foreign imports, a commentary
0“

E
D
P
:

finance, more instructive than any presented to the world
since '1 e

a
lt

of JOHN LAW, is likely to be furnished. The date of that eye“?
m“

depend simply on the amount of the specie circulation
still
dlfhlifn

throughout the country; and until it occurs, many shallow Persons’ 9
5
8
,,

on this side, may be expected to express a sense
of the “Prospeniv e

that has attended the war, and of something like admiratlofl a
im '

dexterity of a financier b
y whom gold has been kept to the

limit
o
ft if

two per cent. premium—a price nearly
one-third higher thfltl

ll“
rs
t

talned during the mismanagement of the English currency
at the

as

period of our long continental war. Commercially,
therefore, "5 ‘w

politically, the call for rudence rises on every side. t r

Next, a!"m {mm Po it'ics and trade, we have to look
to our vollln a

sy
t

commitments for new undertakings. To some these will seem thefdons
alarming feature of the time. Engagements for one hundred “.

“l
H
: e

sterling are beyond any thing known since 1846. But Tefikomngh m
proportion of these projects that have failed to get their capll‘al’

or ‘u

been abandoned, and also bearing in mind that of the capital attillOl'llee‘
only three-fourths have yet been issued, the total would probably

duced to about sixty millions, of which, perhaps;
not more than t-luy

millions will be required to be called up. This is suflicicntly
5cm

5
'

and seems certain to prevent any permanent return
to moderate

"biz/Sm

discount. It does not, however, justify any immediate alal'lll-_ 106k
capltal

to be expended, a large portion figures in
the shape of Jumt'sh v8

enterprise, which, but for the law of limited liability, would equally a
“,

8.6‘} eXpcnded by private speculators. Hotels, gas works,
Shlppmg

the
mmmg investments on an increased scale are a necessary

resutot
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extension of population and trafiic. Nearly the whole of the other commitments has been for banking and financial companies. Such of these'as are connected with foreign business have sent and will send capital todistant places; but the mass are for home purposes, and can have .noother immediate effect than that of competing for the unemployed capitail in the hands of the public. In some cases, moreover, the capitalwhich figures in the list is merely a conversion into the form of shares ofthat which previous] ' existed in private banks. - Many of these concernswill doubtless be carefully managed; but as regards the large numberwhich have palpably been concocted but for the sake of premiums, bythat class of available gentlemen whose names in alternation are regularlylooked for in almost every prospectus, a period of anxiety must be anti
cipated.

Hitherto one of the most rare objects in the world has been a man -
_Wh0 can be trusted safely to operate with the funds of other people; andIf the two hundred and sixty-three companies proposed during the pastyear have found persons of that description, a most encouraging improvement must suddenly have occurred in the ranks of commercial honestyand intelligence. But whatever may be the result of these companies,the day of trial will not be yet. When, in their competition for business,
they shall have patronized and created another class of enterprisingyoung traders, consisting chiefly of junior clerks, who suddenly comeout as “ eminent exporting firms,” such as corrupted and almost destroyedalllcgitimate business prior to the catastrophe of 1857; and when theseparties shall have had time to spread their bills in all directions, and tomake ample settlements on their families, it will then, on an occasion ofa bad harvest or the outbreak of the war, or some of those “ unexpected”affairs which are always sure to happen just when everything is brilliant,be found that ruin is on every side, and that for all those whose careerhas thus been arrested, no consolation remains but to vent abuse on theBank Charter Act, which has prevented the supply of bank notes

frombeing 1imited only by their ideas of what would be convenient. For thisgrand Work to ripen, however, some two or three years will be necessary.itliin that time our expenditure on new railways and public works willare led to an unusually large consumption of imported goods, a largealance for which may have to be met in gold. Advances to colonies
a.“ (“sign countries on mort ages, &c., will have increased the pecu
haril'y of our position. The card of Trade returns will assume moremagnificent totals than ever, and there will be a cry of derision againstlwho prophesy evil. Nevertheless, it may he apprehended the loevltable dull November will at length arrive, with the Banlf rat‘? at ten P’ercent-1 and its succeeding three months of sacrifice and panic. ‘The lessons“1817,1827, 1837, 1847 and 1857 will he rcnewetlifwd 1f the usualdecade is to be maintained, it is 1867 that will witness this consummation.

The lists now published of capital applied for in the London. marketduring the past year, give a total of about £145,000,000. Foreign gov6"fluent and colonial loans figure to the extent of $343,000,000 in this“'11- The nominal capital of the Italian 5 per cent. loan, £29,000,000;
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£6,000,000 that of the Imperial Ottoman bond loan,
with the £1,000,090

Venezuelan, and £400,000 Salvador loans, the subscriptions
to which

were afterwards returned to applicants, are included.

The actual nominal capital embarked in new loans
during the W“

is probably near £11,000,000, and the
actual sterling value tho“i

£8,000,000. The approximate allotments, as nearly
as can be ascer

tained, are as follows:

Ceylon Government Loan,.. .' £1,000,000
Italian 5 pr ct. Loan, about. £5,000,

000

Columbinn Loan, . . . . . . . . . . . 200,000 Imperial Brazil Loan, . . . . -- 312001000

Confederate Cotton Loan,.. . . 3,000,000 Imperial
Ottomlm LONL-n- "Wooo

Analysis of the Companiesformcd in
London during the year 1863

- 11 ~01 rm!
cumin”.

Caving-11%“. ail/32232211.
4W4"

Bnnklngcompanlel,.......,...~.. 21 .. $01,000,000 .. 525000.000 - £21m?”

Flnanclalnnd Dlscount,.... .. 15 .. 10,000,000 10,150,000 1051:“

Manufacturing and Trading .. 00 .. 14,455,000 10,400,000 159505“

BallwayCompnnies, ..... .. .. 11 .. 0,400,000 9,100,000
twig”

Insurance ‘1 .. . 14 .. 10,000,000 1,010,000 .-
035"“

Shipping " 0 .. 4,10s000 0,100,000 ..
1W”

Hotel
“ ., 41 .. 4,020,000 0,522,000 -. 52015“

Mlnlng “ .. 40 .. 3,010,000 0,010.000 ._ W3;

Gas 0 010,000 091K000 -- 222,,

Miscellaneous Companies, . 11 .. 2,055,000 2,115,000 __“I

Totals, yen-r1863, .......... .. 200 $100,050,000 “$135,000 55-5150“

The extreme range of Consols during the year just
ended has been

3:

per cent, while that of the preceding
twelve months was 3
1
%

Panic;4

The lowest price, 90%, was on the 3d of
December, and the

lllghcst’.

c:

was on the 5th of May. The difference between
the openmgalld

clams;

quotations of the year shows a decline
of 114-per cent. In r0111“);v

‘1
e
r

a further average improvement has been established
of about ‘cl’

cent. American Federal stocks show a
. decline of siX P91‘ cent‘, 555

Bank of England bullion stood at the close
of last year at £14,63mflm;

and at the close of December, 1863, i
s £14,362,605, showlllg

a

“Edged o
f

of £212,050. It touched its highest point, $315,406,219,
on the

September, and its lowest, 513,008,617, 011
the 9th o

f

December.3 w
the Bank of France the total at the commencement

of the year 155 _,ous_

about $313,000,000, and it is now at a point lower
than has been

PW‘IZMB

1
y touched (luring the twelve months—£7,400,000.

011
mil,- ,, a

Bourse the, movements in French Rentes have resulted

in

cstflbllslllliix,

fall of 31} per cent. With respect to the
declared value ‘o

f

Britlsleveu

portations, the Board of Trade tables, thus far,
which comprise

0
1
1
1
3
'8

3 799.

months of the year, show atotal of £132,135,368, against
113’2

1,01,“;

or an increase of nearly seventeen per cent. upon
1862, these

figurgs 3

about eight or nine per cent. in excess of any previously l'eliorde 'ber i
n

changes in the Bank rate of discount, which were only
five 11] ‘mm was

1352, have this year been twelve. On the first of
January the

“fad n

four per cent. ; on the 30th of April it was down to three p81‘
cent"
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the 3d of December it was at eight per cent, with an extra charge of one
per cent. in the case of temporary advances. It is now seven per cent.
at the close of December. In the cotton market there has been excite
ment throughout. The price of fair Surat at the commencement was
171d. per lb. ; on the 5th of March it came down to 151121.; on the 27th
of October it touched 245%.; and this evening it is at 2330. The stockin Liverpool was last year 392,500 bales; it is now 281,300. In the
wheat market there has been almost uninterrupted heaviness. The open
ing price was 453. 10d., and an advance took place to 48s. 4d. up to the
24th of January. A steady decline then ensued, until the lowest quota
tion, 39s. 1011., was touched on the 14th of November. To-day the
price is 405. 5d.

T1111: Bar-r1511 REVENUE FOR 1863.

The following is an abstract of the gross produce of the revenue of
‘the United Kingdom in the undermentioncd periods, ending Dec. 31,
1863, compared with the corresponding periods of the preceding year:

Yen Emu“; D120. 31, 1302 m) 1003.
1868. 1862. Increase. Decrease.

Customs, . . . . . . . . . . . £ 23,421,000 . . £ 24,036,000 . . . . . . £ 615,000
EXOlBe,~.-- . . . . ..... 17,745,000 .. 17,534,000 .. £ 211,000 .. .
Stnmps,... ......n. 9,252,000 .. 8,913,945 .. 388,055 .. ..
axes“ . . .- . . . . . 3,208,000 .. 8,148,000 . . 60,000 . . . -
Pwperty TflX,-. . . . 9,806,000 . . 11,104,000 . . . . . . 1,298,000
P05000100," . . . . . 3,800,000 . . 3,000,000 . . 200,000 . . . .
Crown Lnnde. . .. 302,500 .. 298,521 .. 3,910 .. . . .
Miscellaneous," . . . . . 2,890,120 . . 2,861,963 . . 537,157 . . . .

Total 1110011111.... .1
:

70,433,620 .. £70,390,420 .. £1,350,101 .. .2 1,013,000
Net Decreese,. . . . . . . . . . . 662,809 . . . .

This table afi'ords a comparative view of the Bank returns, the Bank
rate of discount, the price of Consols, the price of wheat, and the lead
mg exchanges at the close of the year 1863, w1th slm1lar 1te1ns at the
close of 1853, 1860, 1861 and 1862:

1958. 1560. 1881. 1862. 1568.
011-0111111011,................ “222,250,000 suns-2,000 220,013,000 220,010,000 £20,0511000
Public Depoalts,- .. 11,400,000 .. 1,215,000 .. 1,345,000 .. s,33s.ooo .. 10,041,000
o‘hernelmm, .... .. , 11,011,000 .. 13,224,000 .. 15,030,000 .. 15,109,000 .. 13,021,000
Gflvernmentseeurltlcs,. .. 15,011,000 .. 0,4ss,000 .. 11.1101,000.. 11,214,000 .. 10,951,000

01110150001111“... 11,010,000 .. 22,533,000 .. 18,101,000 .. 21,140,000 ,. 22,353,000
Reserve of Notes an 0111,... 3,115,000 .. 6,616,000 .. 10,445,000 .. 9,135,000 .. 3,350,000
(30111111111Bullion, ........... .. 15,002,000 .. 12.652,000 .. 25,301,000 .. 11,053,000 .. 14,862,000
Blink R11100r Dlaconnt,_ .. Gper ct. .. 6pc: e1. .. Sper ct. .. Bper ct. .. Tper ct.
Yrlee or Console, ........ .. ,_ 93% .. 92% .. 92x .. 92% .. 91%
Average Price of Wheat, .... .. 780. 0d. .. 54s. 0d .. 610.4d. .. 45:. 7d. .. 405.5(1.
Exchange on Paris, (short)... MOT)‘ .. 2515 .. 2522K .. 2512)‘ .. 25 27)‘"

Amsterdam, do... 1113;; .. 11 15 .. 11 1c .. 11 13,1,’ .. 1110};“
Hamburg, 311101., 11; 4x .. 13 0% .. 13 1% .. 1a 01-‘ .. 13 1%
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BANK ITEMS.

.
National Banks-The First National Bank of New-Haven, Connecticut.

adver

uses to redeem its issue at par at the Mercantile Bank in this city,
The issues 0f

the new National Banks should all be made redeemable in New-York.

Supreme Court —-The validity of the National Banking
Law, as praclicfllly 0PM‘

tive within the State of New~York, has been afiirmed by the Supreme
(‘011" f0!‘lb‘

Onondaga District, in a case made against the First National
Bank 0

1
'

551101156

debtor to the bank attem ted to resist the collection of his protested
note, °n u”

plea that the bank could have no legal existence in
this State, outside o

f. 0“1_'°“'n

general banking regulations. The court, we
understand, held the orgamzahnno

the bank as regular under the act of Congress, and that act
as supreme in

:

over the country. The validity of this law, as a uinst the supremacy

o
f any 4m

enactments upon the subject of banking, has, so ar, we
believe, been fully snbslnu'

tinted by the courts before which issues have been made in respect
to any "

i ‘a

points.

Important ArresL—The government authorities
in New-York recently made

a

very important seizure of bonds, notesI dies, 'printing presses,
latbes, and ville’

stock and machinery for “making money" for the Confederate government‘ d

seems that one Wmnaor E. HILTON, a printer, was the principal party,
ll" be h

“

actually a regular contract with Mammals, the rebel Secretary
of the Treasury’

to

furnish bonds, notes, plates, 6:0. The enterprising Operator was
arrested.“-

d

pabulnm for the rebel money market, amounting to nearly
$6,000,000 in bonds an
‘

‘$1,000,000 in money, was confiscated. The arrest

is considered one o
f the

“1
?;

important yet made in New-Yorlnmnd everybody is astounded
at the \‘mpl‘mlle

impudence of the rebel financier, as well as the boldness of the
whole

traavsacllnvll'k

Recent developments, also, in relation to the operations of parties
in
Milvjlozo

engaged in shipping contraband goods to Nassau, have enabled
our
authentic?

“ spot” some of the most extensive of the operators, and i
t is probable that b
l:

0
?’

lon a source of supply to the rebels, long suspected but never
until now

definite)‘

un erstoozl, will be shut ofl—the stoppage of Vi'lllcl1,fi‘0m i
t extent and ImPm'mct‘

will be the means of most serious embarrassment and damn 8 to the rebel mi;
The arrests referred to above, and the developments just a luded

to, are male

‘ referred to in our intimation recently, that important events had
occurred Wil

111‘

day Or two, and which we were at that time forbidden to elucidate
more fully

‘ .4lban3/.—'I‘he
charter of the Albany City Bank, which was one

of the fig;
maming chartered banks, expired January 1

, 1864, and it was succeeded
by f‘ e

of the same name, organized under the General Banking Law
of this State, W

same stockholders and ofl‘icers. T110

The. Albany City Bank was chartered
in 1834, with a capital of $001090‘ 0 m

followino‘ persons were named in the act of incorporation as
commissioners Win

books 0 subscription and distribute the stock, viz-2 Eassrus
Coaa'rso, CHM; L.

Hrmruaxr, MARTIN VAN Ansrr'sn, Jens Known, Samoan S
. FOWLEB'

‘when
Scnootcnarr, WILLIAM Snnrocn, Pn'rna WnNnsLL, Gaaas'r W.

Bream)‘, 1
‘ ‘

Bnascnann. Wrnum San'ra, Tnomas Mi BURT, ALannr GALLUI'. flcmw

The stock having been distributed, on the 24th day Of July,
1834, the gel!

0 Mr.

above named were elected the first Directors. They Organized
by .chuosmufour

Coama'G, President, and Ma. FowLsa, Vice-President. Of the first
Directors‘ ,

persons—Eaas'rus CORKING, Jonn Known, WILLIAM Smrn and WHJJMQS, ‘m ills

continued Directors till the institution expired, and assume
the same posit! 16mm

“nllizwlnch
succeeds it. All the remaining first Directors arc dead—41111e55

‘I
n

"ACRMAN,
who removed to California, is still living. the large!

“gush 1351, Mr. Saar-mm resigned the Cashiership to enter “P011
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field in his profession, which he has so ably filled, and Hxnnr H. MAR-rm was appointed his successor, and has continued in that position till the charter expired,and takes the same position in the new organization.
‘ The history of the Albany City Bank, during the almost thirty years of its ex
istence, is one of which its managers mayjuetly be proud. During the whole timeIt has been a valuable institution to the business interests of the city, and, indeed, ofthe State at large; has regularly, without an omission, divided four per cent. semi
annually to its stockholders; and now concludes its career, under the old organiza
tron, with a very large surplus, to be hereafter divided among them. It has deserved,as it has enjoyed, the confidence and good wilLof the puhlic.—-Atlas and Argus.
National Currency—The American Exchange Bank, we understand, has instructedits Tellers to refuse the circulating notes of the First National Bank of Washington,
which have made their appearance in small amounts. This is not a very sensible
proceeding, even in attempting to carry out what the head of the American Ex
change Bank may deem a principle, in his opposition to the National system. That
system is now the supreme law of the land, and all notes (without reference to lo
eality) secured and issued under‘it, a le al tender In andfrom the government, whosepresent Operations in raising loans and internal taxes, and buying supplies, andcharterin transports, for the array and navy, constitute a verylnrgc share of thebusiness one at the bank, and make the notes a tender absolute at the Treasury in
N{HY-York, in the payment of all warrants and checks drawn upon it

,

includingthe
reimbursement of Certificates of Indebtedness, and other temporary loans falling
"e, as in currency. They are also receivable for subscriptions to the

L‘popular
1°“; and, under all these circumstances, cannot possibly be depreciate , even
though discredited, as the first grembacks were, at the American Exchange Bank,Ind by a few other concerns of like views on this subject—1V’. I’. limes.
77“ Court o

f A]; cola—The Court of Appeals (says the Argus) has decided, inthe case of the Banfi of America against the Commissioners of Taxes of New~York,t at so much of the capital as is invested in the new stocks of the United States is

exempt from taxation ; thus sustaining the law of Congress and the decision of theUnited States Court to that effect. \

Pl’f" Yam—The First National Bank of Penn Yan, Yates C0,, (No. 169,) wasOrganized in December, with a capital of $50,000, limited to $100,000. President,

(3
-

B. Jonm; Cashier, Srnxcxa S. ltartns.

Chiltennngg.-The First National Bank of Chittenango, Madison Co., N. Y., (No.1

9
.) was organized in January, 1864, with a capital of $50,000, limited to $250,000.

President. James Baoannmn; Cashier, Gmaoe KELLOGG.
S‘z’m'y HilL—Tlm First National Bank of Sandy Hill, Washington 00., N. Y.,
(NO' 18*) was organized in January, 1864, with a capital of $50,000, limited to
‘200,900. President, Nnnson W. Wan; Cashier, Ions K. Pxxun'. This is the first
anking institution eyer established at Sandy Hill.
Utica,—The Second National Bank of Utica, reported p

. 689, of our January‘1, has since been fully organized as No. 185 of the series.

Hobart—Tho First National Bank of Hobart, Delaware County, (No. 193,) wasOrganized in January, with a capital of $50,000, limited to $200,000. President,

_ RF-Dzawx A. Foo-rs ' Cashier, Joan M. Ottas'rsan. This is the first bank establishedIn this place.

’

Allicm—The First National Bank of Attica, Wyoming 00., N. Y., (N0. 199,) wasorganized in January, with a capital of $50,000, limited to $100,000. _Pl‘e_51de_nt,

_ "Man O
.

Sui-m; Cashier, GODFREY Gaosvsnoa. There is no other banking institutl'm at this plus
Bin hamhm— '

ational Bank of Bin hamton, Broome County, (No.202,) gwas
estahlilslligdFihatJhlnuary, with a presen? capital of $100,000, limited to

‘500.000. President, Asian Brennan‘; Cashier, Gaoaos Paa'rr. '

MaIxn__A movement is being made by the two banks of Showhegan, Maine, to
"ll-render their charters and organize under the National Banking Law.
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Auburn—The First National Bank of Auburn, Androscoggin County. Mflinei‘hu
been organized, with a. capital of $100,000. President, JMWB Hum“ R'Q‘K' LEO‘;
Cashier, WILLIAM LXBBY, Esq. These gentlemen were President and Cashier-oi

t 8

Auburn Bank, chartered in the year 1856, the business of which is merged mm"

of the First N ational Bank.
Bnms-wz'cle—The First National Bank of Brunswick, Cumberland CO“ (M11923
was organized in January, with a capital of 550.000'1imit9d to 8200900‘ “Gilda-‘.11?
Saxon. R. Jacnsoa'; Cashier, A. Baooue, Jr., both of “ the Maine Bank," at Bruuswu

-

Venslorr—A National Bank is projected at Orwell, Vt, with a capital of $50.00“

li'orlh Benninglom—The First National Bank of North Bennington, Benmnis'm“

County, Vermont, (No. 194,) was organized in January, with a capital
of $001000’

limited to $500,000. President, Tnxnon W. PARK; Cashier, C. G. LXNCOLS

Norlhfieli—Au'rnun Ror, of St. Johnsbury, Teller of the Passumpm Bank’
1'"

been elected Cashier of the Northfield Bank. ,

Massacuusxrrs—The Second National Bank of Springfield, Hampden
Co,
(X03181?

was organized in January, with a capital “$300,000, limited to$l‘,000,000. P0951
HENRY ALEXANDER, Jr.; Cashier, Lxwrs Waunmlzu, of the old Springfield bant- Ce
is run rins'r of the old Massachusetts State banks to reorganize and coming”
business as a National Bank. The Springfield Bank commenced 1n1814._mlfl e
existed just 50 years. This bank has been designated by the Secrets‘) of the
Treasury a permanent depositary of public moneys, and a financial agent

0

United States.
'

Grafton—The First National Baal: of Graftoi;
Worcester County, (Na

organized in January, witha capital of $00,000, limited to $500,000.
P1e=1

th
e
‘

Jona'rnan Wanner; Cashier, Jnnx L. Onnwar. The Bank of Grafton,
under

State law, remains in business.

Boston—The First National Bank of Boston, Snfi'olk Co. (No. 200,)?!“ “gang:
in January, with a. capital of $1,000,000, limited to $5,000,000. President, Afligwk
T. Lowe; Cashier, Cnauuzs R. RANBOM. The business of the Safety Fund

'

Boston, is merged in that of the First National Bank. _
190)

IVesgfleld—The First National Bank of Westfield, Hampden
County.

(M155 W
’,

was organized in January, with a capital of $75,000. President, Clem-15
A‘ '

Cashier, Gnonon L. Larus. _ R 0,,
Banks in 1863.—The Auditor of the State of Massachusetts, in his annual

0
?

of January, 1864, says: f u 9 Cam" There have been no new banks established under the gene'rll 1%"

° '
it“, o

f
mouwenlth during the past year. The Bank of the Metropolis, W19‘

“

cllilpm in.

$200,000, has transferred to its former President, Saunnt A. we‘? Mq-uam a552,,
terest in the property of the bank, and he has become sole proprietor

of

lie close

o
f

The bank has now gone into liquidation ; its circulation outstflPdlqg
“t

‘I , secure
business on the 81st day of December, 1868, was $122,630, which

15amp

y
d MM

by public stocks deposited in the department. The circulation is redeem“?le stock,
as presented, and when it has been returned to the Auditor and burned}, the Eu.
will be surrendered. The Safety Fund Bank, also one of the banks n

u
l er

the

oral law, with a capital of $1,000,000, has organized under the genera _

United States, as the First National Bank of Boston. These changes 1
e
fl

in
number of banks under the general law to five, with 5“ “ggregflte cmiiuu
$2,700,000, and a circulation of 81,454,445, secured by stocks to

‘he a

$1,967,500." ‘ Bank.
Rnons. isLAND.—~The Newport Bank, tllé Exchlmge Bank, and the 'I‘rsdteer;I
all of Newport, are preparing to organize under the national

banking 53's

Ik
e
-i

Newport Exchange Bank—Rownmn R. Hazann, Esq., has been _elected

I '

of the Institution, in place of N's-max HAIMETT, Esq., who has resigned. 186')
Consumer—The First National Bank of Rockville, Tonflnd County’ogNo'Pyesi
:15
Organized in January, with a capital of $50,000| limited to $50091, .v

e

Pent:
ALI-KN Hnmoxn; Cashier, Enuor P. Pun-0N. Th6so B‘mtlemeu

a

resident and Cashier of the Roakville Bank.

ideal
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New London—The First National Bank of New-London, New-London County,
(N0. 196,)has been organized with a capital 058100000, limited to $500,000. PHI:
Eienkt,

F. B. Looms; Cashier, Pmn C. Tons-an, hitherto President of the Whalingan ,

Harvard—The Directors of the Pheuix Insurance 00., of Hartford, voted against
clinngmg a bank in Connecticut (in which the company held 200 shares) into 0National Bank; and also voted to sell the stock if the change was made.
lVinatei—Ruws E. Houses, Cashier of the Hurlbnt Bank, Winsted, is soon to
assume the same position in the Winstcd Banki

Connecticut State Bonds—The sealed proposals for the purchase of the five per
cent. bonds, of which one million dollars were authorized to be issued, were Openedat the ol'l‘ice of the State Treasurer early in January. Only four or five bids were
offered, amounting in all to a little over $20,000. The Treasurer refused to accept
them, and will present the case to the legislature next week. The Treasurer after
wards negotiated the State loan at six per cent.
Nkw-Jnnsnr.—The First National Bank of New-Brunswick, Middlesex 00., N. J.,
(NO- 208,) was organized in January, with a capital of $100,000. President, In C.
Vooanana; Cashier, J. H. Hn'rnamos.
Panasnvnnm—“At the close of the last session, nineteen bills, renewing the
charters of certain banks for another period of five years, were presented to me. ‘O

f

these I have (for reasons which will be hereafter communicated) withheld my sig
nnture from one and approved the remainder. I have been led to sign them by the
Oonslderations that the banks of the Commonwealth pay a large revenue, (nearly
$400,000.) which the State can ill afford to lose, and that, in the present condition
Ofthecountry, it would be impolitic to drive so much capital out of active use or
force it into new emplovments.

‘f I
f the Nfllioflnl Bnnlting system afl'ord suflicient inducements, capital will voluntmly take that direction. It is proper to observe, that the charters of most of theanks 11]question ex ire at an early period; while, in consequence of the invasionof

“)5 state during t e past summer, they could not have been reasonably expected
glve the necessary notice of renewed applications for re-charter; I recommend"1 eXtension of the time during which the banks are now relieved from penaltiesfor not‘ Paying their obligations in coin."-——Gou. Curlin's lineage, January, 1864.

OHIC'iQL—The First National Bank of Oil City’, Venango Co., Pa., (No. 173,’) wasorgflnlled in January, with a capital of $100,000, limited to $1,000,000. President,

' Inuax A. Sonanvn; Cashier, Joan H. Cowman. This is the first bank establishedIn the place.

mflinburg.—Thc First National Bank of Mifliinburg, Union 00., Pa., (No. 174,)was organized in December, with a capital of $50,000, limited to $100,000. Presi
dent, Wituau Yovno; Cashier, Jaime W. Sauna.

Philadelphia—The Third National Bank is in process of organization in Phila
delphia; capital $100,000.

WilliamporL—The First National Bank of Williamsport, Lycoming Co, Pa.,
(No- 175,) was organized in December, with a capital of $150,000, limited to
3300.000. President, A. Urnaaaarr; Cashier, H. Munoz.
Renown—The First National Bank of Hanover, York (30., Pa., (No. 187,) was‘"gnnized in January, 1864, with a on ital of $50,000, limited t0'8200,000. Presi
e“. Jacoa Fommy; Cashier, F. E. Kin-12025. The only banking concern re

gisoously

in this place was the Hanover Savings Fund Society, with a capit of
I000.

Franklin—The First National Bank of Franklin, Venango 00., Pm, (No. 189,)
“"1? Organized in January, 1864, with a capital of $60,000, limited to $500,000,
is is in the celebrated oil region of Pennsylvania
_ Dividend—The Bank of North America, Philadelphin, the oldest banking institu
tion in the country, having been organized in 1784, have declared a dividend [or
Lhe past six months of seven per oent., clear of all taxes.
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York—The First National Bank of York, York County, Pa, (No.
197.)W}\dfl 0

1
;‘

gnnized in J nnuary,11864, with a capital of $200,000,1imiteld to $500,000. Prcsi e
n
d
,

ELI Lewis; Cashier, HENRY D. Scmiinr. York had previously the York Bank
as

the York County Bank, with capitals of $482,000 and $125,000.

Honesdale.—Z. H. RUSSELL, Esq, has been elected President of the Honesdglfl
Bank, in place of R. L Seen, Esq, deceased. Joan Toassrflliqq succeed“ "

Russni. as Vice-President.
\‘o

All: hm .—The First National Bank of Allegheny, Allegheny County, PM it
-

193.163“! grganized in January, with a capital of $200,000, limited
to $50050"

President, T. H. NEVlN; Cashier, J. C. KRAMER.

Harrisburg.—The First Nhtional Bank of Harrisburg. Dauphin gouty’

201.) was organized in January, with a capital of $100,000,11m1tedt0

t I '

President, Joan H. Baieos; Cashier, Gnomes H. SMALL.

DELAWARE—FRANKLIN Q
, Fuss, Fsq, W88, 0" the ad Jflmml'yi

elected
Preside“:

o
f

the Real Estate Bank of Delaware, at Newport, in place of CALEB
MAB-WALL, ‘1

"

who has removed from the State.

Manama—The First National Bank of Baltimore, (_No. 204.)
was
orgllilgilteei i

t‘
;

January, and commenced business on the 18th. Capital,7 $1,110,000.

$5,000,000. President, THOMAS Swan's ; Cashier, J- SAURIN beams

Bank Diuidends.-—-Citizena’ Bank, 5 per cent., Bank of Baltimore. fijgifi“?
Bank, 5; Farmers and Planters‘ Bank, 6; Franklin Bank, 4;

Mefchllftstn nk‘fli
Union Bank, 4; Chesapeake Bank, 4; Bank of Commerce. 3; Fens Pom

a '
1

Wear Vinonua-The First National Bank of Parkersbiirg, Wood County, g
o
's
.’

(No. 180,) was organized in January, with a capital of $50,000,
limited W

0
k 9;!”

Pmsidem! J- M- CAKDEY; 005M913 W. N. Cnascnuoa. This is the first baus‘is
lished in the new State of West Virginia, under the act of Congress of lkm-burg
Branch of the North Western Bank of Virginia has been in operation in Pal e em
(the southern and western terminus of the Baltimore and Ohio R. R.)

for sol-H S

Non-m CAnoLisa.-The banks of North Carolina are paying gold.
521095311‘:

Carolina is nearly abandoned by the rebel troops, it has been decided b
y

‘.
9
?
0

Y

as a matter of safety, to dispose of their specie, which they ‘are now Inrgdomrs
last as possible to the citizens of the State, giving one dollar in gold 1'01

0"

in North Carolina money.
- l!

ILLINOIS.—-Tlle First National Bank ofIPeoria, Peoria County, 111-, (N
E
;-

1529!‘;
Organized in December, with a capital of $150,000. President, ToBiAs

- ‘

. ' l,

Chicago.—The Third National Bank of Cliicagvhas been organized.
Pfeildcn

James H. Bowns; Vice-President, Amos T. HALL; Cashier, Ina HOLMES

C'llicago.—A project is on foot in Chicago to organize a Fourth Nationfll

that city, with a capital of $1,000,000.

. - > , N0.
Wilmington—The First National Bank of Wilmington. W11} qwm'ggdiwo,
177,) was organized in December, with a on ital of $50,000, limited

to '

President, A. J. MOINTYBE ; Cashier, James 11111211.
I (‘5'

Galflbwa—A meéling 0f the stockholders of the First National Banktlgiaél '

burg was held on the 22d December. The Board of Directors have e an“ Th!
MATHEWS. President, D. SANBOBN, Vice-President, and E. L.

CHAPMAN, CM 1 -

“Pltal swek is $100,000, and is nearly all taken.
I lllilwlsv

Springfield—The First National Bank or s rinsfieldi 8mm” mm’ ' °

(No_ 205’) was organized in January, with a liD-oposed capital of $125,000,
limite

$1,000,000. President, Joan Wrtuasts; Cashier, Gnoaai: N. BLACK- .

hi1
Peoria—The Second National Bank of Peoria, No' 207’) was “swish 11W”vary, with a roposed capital of $200 000 limite to $500,000‘

Pres‘
Howsu; Cns ier,Joan Born Sui-rs.

' I I

Baal: i
n
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_I:\'nianA.—F. S. WiLLuns, Esq” having resigned the Cashiership of the First Na
iionnl

Bank of Terre Haute, the directors have appointed E. J. Winuaus, Esq.. asis successor.

Lawrenceburg.—ltlr. Jossrn S. CLAY‘POOLE, Cincinnati, formerly a teller with E. G.Bunsnsu d: 00., subsequently in the Army service, and latterly teller with Houausdz Co., was, in January, elected Cashier of the Lawrenceburg Branch of theBank of the State of Indiana, vice Mr. Jonu G. KENNEDY, who has accepted a position in the ofiice of the Comptroller of the Currency, Washington City.
.ElkharL—The First National Bank of Elkhart, Elkhart County, indiana, (No. 206,)was organized in January, with a proposed capital of $60,000, limited to $200,000.President, PiiiLo Monstrous; Cashier, SIMS BALDWIN.
lows—The Second Nfional Bank of Ottumwa, Wapello County, (No. 195,) wasorganized in January, with a capital of $50,000, limited to $100,000. President.Jam Hawusr; Cashier, J. W. EDGERLY.
KANBAS.—Th6 First National Bank of Leavenworth, Leavenworth Co., (No. 182,‘)was organized in January, with a capital of $100,000, limited to $500,000. Presi
dent, 'l‘noiiis Caainiv; Cashier, LUCIEN Soorr, of the late banking firm of Scoi'r,Kean d: On. ; $50,000 of the capital has been paid in.
IDUlSlANA.-—" In view of the contemplated tax by Congress on the circulation of
State banks, we intimated a few days since that it would bear extremely onerousOn all banks of issue, Particularly on the banks of our city. For instance, undertile present ratio of circulation of the Louisiana State Bank—two and a half millions of dollars-the monthly tux would be $5,000, or $60,000 per annurn. On theBlink of New-Orleans it would be $2,000, per month, or $24,000 per annum, accordingto Its present outstanding circulation. On the Union Bank circulation—$350,000—
WOuld be $700 per month, or $8,400 per annum. The Citizens’ Bank would haveto Pay, “wording to the resent amount of circulation—say $1,400,000—$3_3,000P91‘ annum. The Bank of ouisiana claims to he in liquidation, under the provisionsof the State act of 1842. The Canal Bank would have to pay on present circulationabout $840 per month.

_ _"we think it is an object worth while for stockholders and directors to memorialize‘mgl‘ess to exclude the banks of our State from the operations of the intended15", _Orthe law act in regard to them prospectively; that is
,

to
apply t

o all circula1011issued after the passage of the act. A large share of the circu ation now out
standing is scattered over the country, and cannot be immediately presented ‘forPayment. It is manifest that our banks are desirous of retiring and withdrawingall their promises. For instance, the Citizens‘ Bank has paid bill holders, sinceAngus‘? 4

.

1862, any seventeen months, $1,000,000; that is
,

reduced its circulationfrom $9,400,000 down to $1,400,000; paid depositors during the same time,
$1,600,000, the deposit line having been reduced from $2,184,000 down to
$550,000 The Canal Bank has reduced its cash liabilities from $934,000 down to$33376; While one bank has paid all demands in coin,_and another is paying oldwines in coin. and new issues in legal tender notes. It is conclusively establishedat our banks have evinced every disposition to meet their creditors, hill holders
PM do 'ositors, in the lawful money of the United States, though two of them are
“.‘li‘lni ation by authoritv. One of these—the Crescent City Bank—has State andmy bonds to meet circulation. Much of the circulation now outstanding was
breed’ Particularly of the State Bank and Bank of Louisiana. The collection of
debt: due them is debarred by the unsettled state of the country. The amount re
oeived or collected the two seasons past on the port-feuilles of the hanlfs does notamount to two and a half per cent. Some debtors to the Bank of Louisiana havePurchased up its circulation and liquidated debts to something _over one hundredthousand dollars during the last six months. The Bank of Louisiana now owes, allMd, three millions and one hundred and fifty thousand dollars. It will require a‘"18 While to liquidate at this scale. Nor are the prospectsfor collections promisingat this time. From this state of afl‘airs, coupled with the disposition already shownY our banks to redeem their circulation, we think stockholders can ‘establish to thelotisfaction of Congress that they are entitled to consideration, which will lead to
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exemption from the operation of the intended law on all outstanding
issue! of

circulation at this date, the end of the year 1868."——N. 0. Picayune

New-OrIeans.--Our general currency has approximated something to Tegulmly'

The legal tender notes of the United States, otherwise called greenback?’ “Tell”
recognised standard for all transactions. Dealers in money may make

(llilll'lmlul‘

lions. Our banks are retiring their circulation daily, and of course greenb“

must fill the vacuum. Our city issues answer all the purposes for small ellflngeBmlk
market expenditures. In the course of sixty days the issues of the National

I“

will probably be before the public, and tend to alleviate the pressure whlell “Fire?
to prevail at this moment. The State Collector for taxes is notifying

"16

g
u
ll

1
°.
”

come forward and liquidate. It is suggested that the authorities slwnl mega‘
the coupons of interest of the State bonds, past due nnd'fplliflg due: l“

,

P‘llmie 0

taxes now called for. This would be a great accommodation at this tune.—

- '

Picayune.

LlICHlGANF—The First National Bank'of Hillsdale, Hillsdale County,

(No. 168,) was organized in December last, with a capital
of $50,000, 11"“

$100,000 President, ‘VILIJAI WALDRON ; Cashier, James B. BALDY

Kalamazoo—The First National Bank of Kalamazoo. Kalli-111911” Couni'gblm:
191.) was organized in January, with a capital of $50,000,

hunted ‘0 5
3
,

'hb.
President, LM-iini HULL ; Cashier, Tiioins S. Conn. These are the first banks‘

lished at these places of late years.

YpsilaniL—Mi'. BENJAMIN FOLLm was chosen Cashier of the FinliNflljmlf‘égznk'
Ypsilanti, instead of Commune Coimwista; and Dawn L- QUIKKI Vice‘!

'8“! '

MINNESOTm—Thé First National Bank of St. Paul, Ramsey Coullll'vm'lmoifg
(No. 203,) was organized in January, with a capital of $2501l‘00'

11ml

$1,000,000. President, Jaime E. THOMPSON; Cashier, Hoaacii THOMPSON‘

MissounL—Tlie Third National Bank of St. Louis, (Not 170,) “a? orgmijizedm
December, with a capital of $1,049,000, limited to $5,000,000

P'wdm'
Louis.

BfKiuniLt; Cashier, Janus H. BRITI‘ON, both of the Southern Bunk OLSI'EOf the
The Southern Bank of St. Louis having complied with all the pyrovisgorhestm
National Banking Law, and the enabling act of the General Assenl 1

y D

m

of Missouri, is prepared to do a general banking and exchange business. 1
1
;

nk o

5
,‘

National Bank of St. Louis. All property and assets of the Southern_ dflmmnll
Louis and its branches have been turned over and delivered the

Thu‘
1
,

bum.“
Bank of St. Louis, which new association aiuurnes and will liquidate

all 1“

of said Southern Bank of St. Louis and its branches.

Nebraska
Tel"

Nnniusna—Ths First National Bank of Omaha, Douglas County, President]

film?‘ (NO- 209.) Wn! Orgaiiized in January, with a capital
of $500,000

E. Dnnioinou; Cashier, H. Kouiirzir.

Ohio W”

Dam—The First National Bank of South Charleston, Clarke Conntynpmidenh
Organized in December, with a capital of $50,000, limited to $100,000

L. W. HAUGBEY; Cashier, Miuros Cuiax.
0h__ i0,

Circlevilla.-—The Second National Bank of Circleville. Picksvffljl' (303360.000,

(go.
1'72.) was organized in December, with a capital of $75,000,

11mm
'

resident, NOAH S. Gama; Cashier, Harm’ T. S-i'avun's.

1ronlan.-—The "Iron Bank of Ironton " has been merged in lib” “Fl-M in‘!

Bank of Ironton.“ The " Iron Bank of Ironton" will wind up ‘ts ,iws'msslshiiionfll
Its circulation will be redeemed and its liabilities assumed b
y the Firs

Bank

_o
f Trenton," now organized for business. The First National 1351211basin?”

fr'fint
into operation on the 3d of November, and will don general ban lnigron Blnk

x
e stockholders, with a few unimportant exceptions, were those

of the

o Irouton," and the oflicers are the some persons.
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Ashland—Tlie First National Bank of Ashland, Ashland County, Ohio, (No. 183,)was organized in January, 1864, with a capital of $50,000, limited to $200,000.President, Human Lirraaa; Cashier, Jsoos 0. JENNINGS.
Cincinnati—The annual meeting of the stockholders of the Lafayette Bank washeld on the 4th of January, when the following gentlemen were elected Directors:SAMUEL Wioorss, Gaonon T. STEDMAN, Casanzs P. CABSILY, PoLLocx WILSON andJossrn C. BUTLER. At a meeting of the Directors subsequently held, Josnrn C. BUTLERwas elected President, and HENRY Pmcnxv, Cashier.This Bank is now organized under the Free Banking Law, with a capital of$150,000. It is worthy of remark that two of the gentlemen above named, viz,
‘SAMUEL WIGGINS and POLLOCK Witsox, were Directors of the Lafayette Bank underin original organization, thirty years ago.
_ Iranlorn—The Second National Bank of Ironton, Ohio, will commence operationsIn February, with a capital of $60,000. President, Tnoams W. Mme; Cashier, R.rnna.

Sdndusky.—The Second National Bank of Sandusky, Erie County, Ohio, (No. 210,)was organized in January, with a capital of $100,000. President, L. S. Hunnann;Cashier, Asmmw W. Guam‘, Jr.
Wiscoxsm—The First National Bank of Columbus, Columbia Co., (N o. 178,) wasOrganized in January, with a capital of $50,000, limited to $200,000. President,Riwnsu W. Cusnaouan; Cashier, Same W. Caannouax.
Sale of Prize Goods at Baston.—Parts of the cargoes of prize steamers Ella andAnna, Cornubia, Ella and Robert .E'. Lee, were sold t auction in January. TheCourier says: “ Among other articles there were 88 0 es of bank note paper, (1,000sheets a case,) which sold at 880 a case. Two banknote printing presses sold at $30each. Two cases of bank note plates, unengraved, were also sold Two casesof assorted books, comprising prayer books, testament-s and bibles, sold for 16 centsapiece. Some 10,500 Austrian rifled muskets, with bayonets, were sold at $3.50 to$8.75 each, to Mr. Fmim, of New-York, a dealer, or $87,000 in all. Forty Enfieldrifles brought $9.50 each. Three and a halfmillion percussion caps averaged fiftcents a thousand. 0t‘ saltpetre, 1,277 bags were sold at 16!- @ 16 cents a poun .The catalogue included several hundred lots of a great variety of articles, and thewhole sale will foot up from $126,000 to $200,000.”

Nirvana—In Convention at Carson, Nov. 6, the committee
on corporations reportedprohibiting special iueorporations by the legislaturei authorizing taxation; rnakinstockholders personally liable for debts; prohibiting paper money; forbiddingStates, cities or towns to take stock or loan credit to corporations.

The bankers of Virginia City and Gold Hill, Nevada Territory, have publishedthe following “Notice to the Public:”
‘ _ _ ”ta meeting of the undersigned, members of the “Bankers Association, heldNovember 30th, the following was adopted and ordered published:It shall be theduty of the Secretary to notify each banking firm, as soon as reported,t 6 names of parties who may make payments of lognl_tender notes at par, for debtsin our several firms, and such arlies shall be published, and thereafter refusedcredit or account at any banking-house of the association.
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PIRIVATE BANKERS.

Nnw-Yonm—Mr. Jonu Caesar Bnown has been admitted a_member ofth:
firm of Baowx, Bno'nmas 6: Co. In addition to the houses established PM; “2

*

by this firm in New-York, Philadelphia, Baltimore, Boston and Liverpool, 5

Y“

has been recently established in London.

New-York.—Mr. W. E. A. Macxm'rosn, for some years past the Cashier o
f New?‘

Duscsx, SHERMAN 4
: 00., has been admitted a partner in the firm.

":10-York—Mr. JAMES Man (for some years past with Messrs. Dusom
Co.) and Mr. Bun. Jusm have formed a partnership as M011‘ dVJUSTK-

M e

u {
io
n

of conducting a general brokerage and commission business 1n stocks, H0 65,

'

and foreign exchange, the.
. - f

Nm-York.—Mr. Wnuaa! H. Pmrs is admitted a partner 1n the banking 5"“

‘7

Damn, Wls'ranor A: 00., Wall-street.

New York—Mr. Jomz KXB'A‘LAND is admitted to the banking firm of Kin-stand‘- 0°"

and Mr. C. Km'rnann retires theretrom.

MABYLANIL—Ml‘. CHAR-ms’ Hmxmr has retired from the
bflnkmg

113:3”:lllcKm d
z C0., and continues business on his own account at I“).
228
Bawllulustreet, Baltimore, Md. The present firm of McKm d

z Co. consists of M85!"

McKnl, Honuxs McKul and Isaac Molina.

- dad
PssasYtvAsia.—The old banking firm of Tnoms J. Bmnuc & 00. XSnow “PM
by that of Tnoms Bnmu: & Co.

. - i

Philadelphia—Mr. R. R. Joassou is admitted a partner In the banking
firm 0

G. F. Wonx dt Co. .

' . t

Philadelphim—Messrs. C. B. Wmaa-r 6: Co. have established a banking-house

“

142 South Third-street.

Philadelphia.—Mr. Ronsa'r Gneunmxixo, Jr., is admitted a partner i
n the

firm of Bureau dz Co. '

- '

is
Onto—The banking business of Messrs. Po-rwm dlslfl'l'fl, at

Zm‘Qs‘LmiirOhfowmerged in that of the Second National Bank of that place. of “All”:

'

Porwm is President, and Mr. A.V. Sm'nl is Cashier.
din. ' E

NorwaIk.—Ths banking business of Messrs. BAKER, Kn'mnnon

6
;

Co.

is
;main 1
.,

that of the First National Bank of Norwalk, of which Mr. 6301165 {0mmPresident, Mr. W. F. KITTBEDGR, Cashier, and Mr. D. A. Bums, Asslstsn

C N

Klm'ruoart—Mr. W. S. Panmm has been admitted to the banking firm

o
r ' '

Wanner: dt 00., at Louisville, Ky. ’

ILLlh'OlS.—Ml‘. Camus W. Barman retires from the firm of TYLER,
Messrs. Tuna, Uuaun 6: Co. continue the business.

LIICBIGAN.—M€SSPS. MITCHELL, Wammox d
‘: 00., bankers, Hillsdale, are

by Messrs. Mrrcanu. 4: Wammou.
a

.
‘ch’

oomtanu-M._Mr_ JOHN 0 BAR“, bunker, at Constantine, St. Joseph Co’, M1

,

has relinquished business.

Missonan—The banking firm of Guns, A'rws'nm & Co' has been dissolv
succeeded by Messrs. J- B- Can-s 6L Co

banking

BELDEN 4
‘ 0°

succeeded

ed, and i
s
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Notes on the filancp iillarkct.
NEW-YOBK, JANUARY 20, 1861.

Exchange on London, at sixty days’ eight, 17 3} @ 1741'.

THE government is called upon, through Congress, for large amounts of capital, to meet the pressing demands for account of War and Navy expenditure. Measures are under consideration bci'oroCmlgrcss. upon the advice of the Secretary of the Treasury, to add to the revenue, from taxationof tobacco, whiskey and other articles of domestic production. . The five-twenty loan being fullyexhausted, recourse must be had toothcr loans authorized by Congress, to meet the urgent demands upon the Treasury.
The government has paid the full amount of the any million loan borrowed of the AssociatedBanks of New-York, Boston and Philadelphia, in September last. There has been much delay inthe adjustment of this loan, resulting mainly from vexatious disappointments in the preparationand printing of the notes. Some of the derangement recently in monetary affairs, and much orthe ill-reeling understood to exist b

y

some or the State banks towards the government, is attributedmore or less directly to this loan, which, now that it is paid, it is hoped may quietly settle downto former amicable relations. The interest-bearing-notcs, with which the loan is paid, are nowdivided among the several banks, and additional case will probably result to the money market,The second series ofthirty-flve milllons of these notes will soon be ready for popular subscriptions,and it
‘

not taken freely will, it is thought, be paid out as currency, should circumstances require,Government loans are firm in their market values. The ,tivetwcnty bonds have been almostentirely absorbed by the moneyed institutions and private capitalists of the country. State securitiesare firmly held, and bid fair to advance further in the market. ,We annex the highest cash prices oti‘ercd, for eight weeks past, at the dates named, for the government and leading State securities in this market:

DecJat. 8th. 15th. 221. 29th. Jan. 5171. 12th. 19th.
U-$~6’mssl,eoupons,... 109 .. 100 .. 103x .. 110 .. 110 .. 105% .. 105% -. 105%U-S.5percents,18'i-t,..... 98 -. 100% 98 .. 100 .. 93 .. 97 .. 97 .. 97Ohm; per cents,1$86,.... 111 ,_ 111 .. 111 .. 111 .. 108 .. 111 .. 111 .. 111Kentnckyti per cents,..... 104 .. 104 .. 104 .. 104 .. 104 .. 104 .. 104 .. 104
Inditmufipercents, . . . . . .. 99 .. 99 .. 99 .. 99 .. 99 .. 99 .. 99 .. 99
Pennsylvnnmsper cents,.100 .. 100 .. 103 .. 103 .. 103 .. 103 .. 103 .. 103Vlrginia6per cents, as 55 .. 55 .. 40 50 .. 50 .. no .. so
Georsiafiper cents, .... .. 75 .. 75 .. .. .. .. .. .. .. .. .. .. .. ..
California'ipercents,1877, 123}; r 125 .. 125 .. 125 .. 125 .. 125 .. 123 .. 125North Carolinatiper cents, 59 .. 58 .. 60 .. -54 58 .. 55 .. 55 .. 55
Mi88011r16percents,,,,,,. 63 66% _, 68% .. 66 66K -- 67 .. 67 _ .. 68x
Louisiana6per cents,..... 55 .. 55 .. 55 55 .. 55 .. 55 .. 55 .. 55
Tennesseetiper cents,....

60114
.. 59% .. 59 59 .. 58% .. 59 .. 59 .. 57};

The money markets of England and the continent are seriously disturbed by
political and commercial causes. On the 2d of November the Bank of England raised the rate of
discount

from4PM cent. to 5 per cent; a further advance took place on the 5th to 6 per cent. This did notcheck ett‘cctually the foreign export of gold. 0n the 2d December the Bank further
advagccd

therate to 7 per cent.,,and on the day following to 8 per cent. 01'the tenor of the market, the MoneyMarket Review,” of the 1st of January, "Y8:
“The discount market this week has presented the increased activity usually

experienced during‘beclosing days of the year. A heavy demand has prevailed in all quarters, including the Bankor England, where the brokers have been free applicants for advances, the Banks’ charge being now110same for adfltnces on bills as for discounts, though during the recent pressure the former were
emeptionally charged 1 per2 cent. higher than the latter. The general terms for good paper this
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week have been 63; to ‘l
’

per cent., comparatively few transactions taking

cation of the course of opiniouwith regard to the future of the
money market is preflwit‘di

ever, in the fact that the rates for choice six months’ paper are

under than over the terms for shorter periods. Comparative case see

as the mercantile engagements maturing in the first week in January,
shall have been met, and the supply of money increased by the payment

of the dividends.”

The ofileiai returns of the leading rail-road companies, East and
West, show large Memes!“

the year 1863, compared with former years. The quotations oi’ values

0

place at 6%. An indi

how

but 6}; per cent, being
We‘

ms to be looked for
1590°11

and especially onthe41b‘

for the mouth of Jstill"!

show increasing confidence in the growing business of these roads.

We annex the current cash quotations for leading rail-road
shares in this market within thew"

two months.
Dec. 8871». 15m. 22d. 2001, Jan. 5th. 1m 1

3
1
*

N. Y. Central R.R.shnm, ...... .. 133g .. 12a .. 132;; .. 133% .. 132x
.. ms "119%

N. Y. and Eric R. R.shares, .... .. 100% .. 100% .. 101,14 .. 108% .. 100a;
.. 109%--1°=%

Harlem 11.11. shares, .......... 90x. 90% .. sex .. 59% .. 92
.. 94x-- 95%

Reading a. R.shares,... ....... .. 11914 .. 120 .. 112,14 .. 112% .. 11234
.. 113% -- 116%,

Hudson RiverR.R.sharcs, ..... .. 12-234 . 124 .. 124x .. 128% .. 134x
.. 130 “18%

Michigan CentraiB.R.shares,.... 120x .. 121,11 .. 120% .. 120%
.. 129% .. 132%~13?

Michigan Southern R.B.shares,.. sax .. 81 .. 521; .. ss .. 87%
.. 88 -- 5

‘,

Panama R-B-shareamu ..... .. 159 . 189 ,, 139 __ 200
,_ zoo .. 219%

~ m3‘

Baltimm'eand OhioB. R.Bhal'efl,.. 93,14 .. 94x .. 941;" 94;; ..
94>; .. 945-1‘;

Illinois Central R.B.shares,..... 118 .. 118,15 .. 116% .. ll’i' .. 115%
"1% "1

0

Cleveland and Toledo a.R.,..... 114 .. 118% .. 110,1,’ .. 120% .. 124%
-- 141 "14,,

Chicago and Rock Island B.R.,.. 111354.. 101 ., 115 _, 121
,, 129 ..148 J“:

Galenwcmmg‘’ 3- R-Bharea... 101% .. 109g .. 101}; .. 104% .. 1061-‘
.. 116 01;?

Chlcflgm Burlington 6: Quincy,“ 117% .. 110% .. 11s .. 111,; .. 113
.. 119

~10‘

Pacific Mail Steamship shares,..., 214 .. 218}; 212% .. 213x .. 226
.. 219%-- -'

Annexed are the totals of all the weekly statements of the associated bankfl
01'm‘ a” which

which have been made since the 1st of January,‘ 1864;
Loans. Specie. Circulation. Dep‘f'g‘s

Jami“? 21------$174,714,465 .. $25,101,985 $0,103,331 8140190013,

J‘m‘m'i’ 9‘ ---- -- 178,000,701 25,122,002 6,081,516
13415619"

January 10,.... .. 165,991,170 24,884,261 6,009,132
130,311,046

January 23,...... 162,925,8Q3 H 24,077,513 5.949.307
1311,1352?’

January 30, ---- -- 162,266,896 .. 24,208,682 5,918,658
1301665'415

on the debt

o
f

The Treasurer of Pennsylvania has concluded to‘pay the semi-annual interest e
um‘ stale, at the rate of fill)‘ per cent. advance in currency, or one dollar

and tin)"can‘
for

dollar dill‘, to make the payment equivalent to specie.

_d
D E A T H S .

.niiit

In
‘Winn-2511111111111,

Puma, Monday, January 18th, Enwsnn LYNCH, ESQ-i
nged “New

years, i ice-President of the Wyoming Bank at that place.

d

In Boa-rose,Mass, Saturday, Jannary ‘2d, 1864, ISAIAH Caownnn, of TAB-HOWE’
ent of the Barnstable Bank, aged 94 year-0,9 months and 28 days.

Home?“
At HONRBDAI-Fi Putin, on Tuesday, Dec. 6th, R. L. 82am‘, Esq-i President

or the

,- mitt

Bunk’ “Bed sixty-nine years. Mr. Saran‘ had held the ofliee of President
of the

Bfllfkhig “on

mg‘mimmn, in 1836, and by his consistent christian life, and warm hearted,
genial ‘PM’

the confidence and attection of the entire community.

M155"Prai
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OUR CREDIT ABROAD.
I- Annual Report of the Secretary of the Treasury on the Finances, December, 1863. II. Diplomatic Correspondence of the United States,
Communicated to Congress by the Department of State, December, 1863.

_ THE condition of the public debt, and the ways and means of obtain111g adequate funds to liquidate the extraordinary expenses of the present.an
coming year, are among the leading topics of discussion/not only_1ullancial circles, but in the halls of legislation and among the communityat large- The public debt has, in the past three years, accumulated morerapidly than that of any other nation in a like period. We have cast“P011 the present generation and upon that which will succeed it

,

the
ea'Y burden of a debt, a very large portion of which should have been8lllitained b

y

the property and ca ital of the present day. It was fully8 Own, ill the previous pages of th
is

work, (March No., 1802, page 727,‘35%) that the annual income of the Treasury, during the
exlstence of thePresent rebellion, could be increased to $318,000,000, whereby thrs rapidIncrease of the public debt, and the introduction of a vast yolume ofPaper money, could have been largely obviated. The adoption of aneffident system of taxation was unfortunately delayed, and Instead of

.three hundred and eighteen millions of dollars, as our annual revenue, it1
‘

°fl~l<lially announced that the actual revenue for the year 1862-3 wasonly $125,000,000, and for the year 1863-4 will be not over $61,000,000;43

_,
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/-
_~
//
~
\‘

.
l

'nent object of patriotic solicitude“

.- The highly valuable volume co

thus forcing the Treasury to borrow about 8,200,000,000
during the W0

fiscal years, unless additional revenue laws
be passed. ' _

It is highly satisfactory, however, to learn that this rapid suzeumulatlmlf
of debt, funded and otherwise, has not materially wealrened

the credlto

the country, either in the opinion of our own capitalists
and
peep?’

0’

in that of Europe. The newly-created bonds
of the Unlted States

“£
9
1

for months past, found currency in the money channels

o
f

contineflfl

Europe ; and the demand, which has been
known to exist there,

15

Ill
?"

likely to be fostered by the proposed adoption
of a new financial 1

3
0

1°.‘

b
y the Treasury.

The Secretary, in his last annual report
on the finances,

retommft‘ltldz

that the government, in raising means
for the future prosecution

:1 t m.

war, should henceforth
“ borrow like any other employer

o
f

capll

e
d
it

porarily requiring more than income
will supply, and rely fo

r the

which will secure advantageous loans upon good faith,
industrial

_8
?

It
o
)‘
,

accumulated though not immediately available
capital, and satisaceig:

provision for punctual payment of accruing
interest and

ultlrnlztezone

bursement of principal.” And he further gives
assurance, that _I

1

W
can be more profoundly convinced than himself

of the
very great

imgma

ance of providing even a larger amount than

is estimated from
rev

0mi

To check the increase of debt must be, in our
circumstances, 8}“

The Secretary, therefore, ‘Willi?
5“

t

large loans, and
while he tlnnks

it 110

feels himself bound, by a prudent
mittlng estimates which require regard

Congress eflicient
measuresvery (liflicult to negotiate them,

to possible contingencies, to urge on

increase of revenue.”
The sentiment of the publiei
r0 er limit of pa er circulation has been re '5

gndpthe country dill be glad to learn that he proposes
“ no change g

ig
;

limitation, and laced no reliance, therefore, on any increase
o
f

res1d in
.

from increase 0 circulation. Additional loans in

this mode
“iguhairdlv

deed, almost certainly prove illusory ; for diminished
value 00“

'
fail to neutralize increased amount.” d bonds,

Now that the five hundred millions of five-twenty (so-calla 2
0 an

authorized by the act of February 25th, 1862,
are fully “hang

a
’ and

their negotiation proved not only the ample resources 9
f th
e

Peoria”

a

the sound patriotism of the country, as well
as the Judlciollf distribu.

ment exhibited by the financial agent of the
Treasury in

thel: m cm

tion, it is somewhat curious and profitable to refer
to the_ wfmfmw;

views of our friends abroad, on the subject of our
own nationa'

mmunieated to Congress

b
y

e

partment of State, containing the “Diplomatic (glorrespon
enc

year 1863,” forms an interesting feature in the history

0 i e

and its results. It is never amiss to know, even in times

0 P
F
0

our foreign cotemporaries think and say of us. The)’ form.theuncluslons

f")!!! remote and indistinct points‘
of view, and form their

co
comw

Wm‘ eyes and judgments more or less prejudiced andWm'Ped’ acinstim

nded at times with ignorance of the nature
and condition

0

our'n Prin

tious and of the vast resources of the country.
But there are

certai ,

c1Plea of finance that are fully established
and acknOW

for the

s thus sustained, to the
effect

thatdlh“:
ached, and largely excce

e .

pmlo

ledged

0
‘ “‘

4
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Europe and at home; and it is these principles which control, mainly,the action of capitalists in their consideration of, and action upon, proposed loans to foreign governments. We, therefore, find in the volumeof “Diplomatic Correspondence” a frequent reference, by its contributors, to these acknowledged principles. Mr. JAMES S. Plxn, our ministerat the Hague, finds the recent acts of Congress, as to the legal tender ofpaper money, for instance, seriously combated by the comptrollers ofmarcs-banco, specie, guilders, florins and thalers. Writing under thedate of December 17, 1862, Mr. PIKE says:
“The act of making government paper legal tender roused a generaldistrust in commercial and financial circles in Europe, which a promise

of the war, or of any circumstances which have yet arisen in its prosecation.”

Two weeks later the same gentleman wrote as follows:“It is an often-expressed hope in financial circles that our
courts willdeclare the legal tender enactment of last year to be

unconstitutronah
tis thought if this should be done, and Mr. CnAsa’s

recommendation
8 sustained by Congress, that our financial situation would seen againcommand the confidence of capitalists abroad.”
At this eventful period, (December, 1862—January, 1863,) when themarket value of gold at New-York varied between 28;- and 60 percent.Premium, and bills on London were at times selling at the extraordinaryrate of 77 er cent. premium, it was no easy matter to demonstrate tocontinental Europe the ample resources of the United States, or the‘prpBpective ability of the country to redeem, fully and honorably, and within8 reasonable period, any bonded debt then existing,

_o
r thereafter foundnecessary to defend us in the war urged by the traitors of the South.But these difficulties of demonstration were
well_ met by the able representatives of our country abroad, oflicial and private. Writing on the4th of

February, 1863, Mr. PIKE says, further:
“Cooler and more candid men express very difl‘erent views of ourflfiilirs. It is thought by them, also, that we have gone as far as prudence 'will allow on a paper money basis, and that the time has come for a re- ,sort to war taxes. They believe if we were to

d
o no

more than doubleOur oxistin internal taxation, that, with our duties on imports, we wouldhave enoug to defray four-fifths of the expenses of as large a war

a
s weare able to make profitably, and as large as we need to make

‘t
o ruin thecause of the rebels, and make them sue for peace. Thcy'believe we areabundantly able to reduce the difference between our receipts and expenitures to one hundred millions of dollars per annum, and, that the ting7mentation alluded to, with a due economy of expenditure, would accomPush this result. Once achieved, it is felt that the government could
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r

» hold out only for a short time longer, (of which their
success t u! '

carry on the war without either losing its credit or exhausting
imell, and

that it would thus still continue to remain master of the situation’ _

“But I think all feel that the attempt to carry on hostilities
m the

future by means of fresh issues of the currency, now measuring
its Own

redundancy by the large premium of fifty per cent.
on com, will Great“

great danger of the consequences that our enemies
are so eager to 3am“

tise as already overspreading the country.”

The early annals of this country show, that we
looked to Holland

f“

efficient financial aid in our then national struggle.
The obhgntionsthfi“

incurred were faithfully discharged atmaturity by our government,
and 6

credit of the country has, at all times since, stood well
on the continenta

though the financial reputation of individual States
has suffered

"1
59m‘?

cases; but the funded debt of the United States has
at all periods suite

1800 stood well in the financial circles of Holland
and German)’-

S“

per cent. is a high rate to be guaranteed by
a government possessing

inc

ample resources as our own. On the llth of February,
1863, Mr. PIKE

writes as follows:
“ The interest and solicitude in regard to our war is now

turned Blm°5l

excluslwly “P011 its financial aspects. The _0
inion has become “L

Y

general, almost universal, that i
t must soon terminate, unless i
t is brePg

t

within more manageable compass, and placed on

a broader $515

0

taxation.

'

. “It is vaunted in all hostile circles, that if the Confederates
are
able;

gives strong assurance,) the efi'orts to subdue
them must be suspcn “i

consequence of the exhaustion of the resources
relied on b

y the golf“

ment.
“ It is not doubted, however, as I had the honor to observe recefltllgs’
that if the country chooses to incur additional taxation, and @fed‘we 1

,?

armies to more moderate dimensions, that i
t possesses the abll'ltl’
to

P
;

tract the war indefinitely, and until it shall efl‘ect its Objects
mi 0

reduction of the rebels. {fmc
“ But so long as they and every body else see that the lapse

o

1
n
",

will rapidly exhaust the means provided by recent legislation
‘or lilo? 3f

ing the contest, it tends to excite the hopes of enemies
and the tear»

y

friends in Europe, among whom we number many
noble 1119.",

6
q
,“

i“

anxious with ourselves that the nation shall not waste
01‘ mlsflppy

strength. been
“ The experience of Europe, from which the laws

of final“:6 have

mainly deduced, forbids confidence in paper money
issues w ere

,u
'v

are not held in check by redemption
in coin; and the news °f.t‘h.° 0

issues ordered by Congress has resulted in a further dQPMCIat-mnand

American securities, and fresh apprehensions
of comlng “aw

political disasters.” du

Again, in February, Mr. PIKE recurs to the subject of
the legal len

enactment, and he says, under date of the 25th of that month

:

m

‘f

Our chief difliculty is
,

that the constant issue of legal
tender Me;

which are here believed to be the most mischievous form
of gmm‘“ '_

MPH‘, and which have already reduced the income on
Amel'lcan

sec

.4
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ties almost one-half to European holders, deters investers from buyingeven the government stocks, where the interest is payable in coin. Theyfear lest they may suddenly find themselves compelled by law to take‘legal tender’ for their interest money, and unless they can count upona limit to its issue they do not know whether they are in the end to geteven a two per cent. income.~ The government credit would unquestionably still further improve if its policy was seen to be fixed in oppositionto further issues of this description. The intelligence by the last mailthat Congress is engaged upon a new tax bill, which will add one hundred millions to the revenue, is very assuring, and the very thing thatwas needed here to still further stimulate the disposition to buy government stocks.”

Capital was then most abundant in Europe, but confidence was someWhat shaken abroad in our financial position, and on the 4th of March,1803, Mr. Prxn holds the following language:
“As I have on former occasions remarked, this country tcems withcapital; and setting aside the investments in the Dutch national debt, a
very large portion is invested in foreign securities. The area of the
country being small, and its development being more agricultural thanmechanical and manufacturing, and its commerce being restricted, itresults that the immense ‘annual accumulations of wealth are mostly com
polled to seek employment out of the country. And there is not thatIndlsposition to speculative enterprises, either, that one would expect tofind from the known characteristics of the Dutch people. I think thereare few profitable enterprises in any part of the world where Dutch capi$81 is not to be found. It is thus that their survey of the concerns ofother countries is more broad and intelligent than among those nationsWhose eontemplations and efl'orts are turned more exclusively towards the
development of their own resources. The same observations are in parttrue of the financial centre of Germany—Frankfort-on-the-Main.“ I 8m hence persuaded that it is rather at Amsterdam and

Frankfortthat we are to find takers of our national loans than at London, and it isat these points that assurances on the policy of the government can bemost effectually given, and where it could, by authoritative
announcemums, most directly advance its pecuniary interests. The
movement inour stocks at Amsterdam has been followed by a corresponding rise _ont 9 London exchange, as a matter of course. That market, 1n this 1n

stance, but obeys the impulse from Holland, however.
_ .

"
111'legal tender measure gave a very heavy blow to our credit, in

"Pirlng doubts of our financial ood sense, perhaps, rather than of ourgood faith. Many of the Dutch elders of American securities have de, clined to draw their dividends on account of the great depreciation ofe
clll'rency caused by it

,

and await events which shall restore to some
“Pent the equilibrium between paper and com. Every step towards9 result is received with great satisfaction; and could a reversal

_o
f the

policy Which seemed to dictate that measure be counted
_on, an immeiatc elasticity in all American securities would result, and in none moret all in government obligations.”

Events that followed the letter of March, 1863, were considered more
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favorable to our cause. The price of gold fell in July to 23%- per
cent

premium, and on the 15th of that mouth Mr. PIKE writes
as follows!

“The financial credit of the government not only stands.unshakcinbut

actually improves amid all the uncertainties of the situation.’
Our gfJV'

ernment stocks are constantly rising, and have been ever since
first

called your attention to the speculative movement initiated
in them.at

Amsterdam last winter. Our five per cents have slowly
but steadill

risen from sixty to seventy, from which point they still
tend upward 0“

the Amsterdam bourse.”

Subsequent information indicates that there has
been, during the Pm

six or seven months, a steady drain of six per cent. government
hon 5

from the hands of domestic capitalists to those of continental EurePji
The history of the year 1863 records the greatest tribute paid

by P1"!

people to a loyal government, and to the perpetuity
of e - sting

institu

tions. The war and its necessities have given rise to
fresh 1mpuls65°f3

noble character, and have awakened attention to, and sober
consldefllim

of, those vital principles of political economy, without
which noflovem'

ment, or people, or institutions are safe from anarchy
and confusion

The creation of a large public debt and the establishment
of a govern‘

ment currency will serve, in future years, to remind
all classes of0h\1r

people of the existence of the Unron, and of the paramount
ClBll’llS of

a

general government to control over the subject of
the currency as we]

as

that of taxation. This lesson was iuculcated in the early stages
° our

government by the controlling mind of the Treasury.
Mr.
ALE-‘Mini:

HAMILTON comprehended fully the superior obligations of
the WW,”

i_

the government of the Union, and the subordinate authoritil
of the m

vidual States on these subjects. But the lesson was n0t_lf>"gh_eed"e
The new school of State Rights followed, (the disintegrating

Polwy
‘L

might properly term it,) and the control of the
currency was

mosttlll

wisely relinquished, and concessions as to taxation
were unfortuna'ey

granted, to the individual States. a the

It has been said by one of England’s greatest statesmentthflt thr
revenue of the State, is the State; in reflect, all depend upon

it
,

w
h
e

for support or for reformation.” -Let us take counsel from
the
“Pas,

ence and suggestions of other nations and the able
financiers o

f‘ the?

Money is now abundant in the great financial centre
of the Unlon'

m“.

the surplus capital be exhausted by new loans, before
any further

“Bid,

sion is granted of legal tenders or paper money

ill 1111)’ 5

“Pe'fi

e
,

might be invited for a loan of one hundred millions governmentf vevglg
cents, repayable in thirty years; the holders to have

the option 0

P
3
,!
.1

their subscriptions in monthly instalments often or
twenty PM?“ ,u the

gradual absorption of surplus capital would create DOIHHCBSIDOSSIVCHM
money market. And if Congress will, at the same

time, W's5 mnual

laws that shall (with others in force) secure
to the Treasury fluff“

'

income of two hundred and fifty millions, confidence
will be l‘evgtethan

the Powers of the government to sustain a much larger Pub
w

0
l

tious
now Prevails. Our credit abroad will be TO-CStabllSlICd,

and the "e

a

between
, _

_ f omat an
pa er mom and u on abetter o a

now existg_p

y
_

00m Wlll be placed p
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NEW PAMPHLETS ON THE CURRENCY.
I. Annual Rqrort of the Superintendent of the Banking Department ofthe State QfNew-York, January 7, 1864. Albany. 8V0. pp. 196.
II. The National Debt, Taxation, Currency and Banking System of the
United States, with some Remarks on the Annual Report of the Secre
tary of the Treasury. By JAMES GALLATIN. New-York. 8V0. pp. 61.
III. Our Monetary Condition. By A. B. Jonnson', author of “ Taxation
and National Debt ,'" “ The Union as It Was, and the Constitution as
It Is ,‘” “ Where we Stood and lVhere we Stand,” d'c. Utica, N. Y.
8V0. pp. 21.

IV. Report 0]“ a Committee on the National Bank Currency Act, its
Defects and its Efects. By Joan EARL Wnmums and Jon»: L. Ev
Eni'r'r. Published b

y

order of the New- York Clearing-House, Deoem;
ber, 1863. New-York. 8V0. pp. 18.
V- A Reply to the Report of the Committee of the New-York Clearing
House Association on the National Bank Currency Act. By A MEM
BER 0F Cononnss. New-York, 1864.v 8V0. pp. 15.
VI. A Few Facts pertaining to Currency and Banking .' adapted to the
~Present Position of our Finances. By Gnonon L. Srmnus. Wash
lngton, D. 0., January, 1864. 8V0. pp. 15.
VII. Is our Prosperity a Delusion .3 Our National Debt and Currency.
By a Bosrou MERCHANT, (A. W. S.) Boston, A. WILLIAMS 8

: 00.,
1864. pp. 72,

VIII. The National Bank System. Suggestions of the Comptrollerqf
"16 Currency to the Managers o

f the National Banks. Washington,
December 30, 1863. ‘

IX. Eleventh Annual Report o
f the Board o
fManagers o
f

the_1ilassachu“"8 Association o
f Banks for the Suppression of Counterfeiting. Bos

ton, 1864. 8V0. pp. 32.

X- Annual Report on the Stock Fluctuations of the year 1863, in Banks,
Insurance, Rail-Road and Manufacturing Stocks and Bonds ,_' _Land,
Gas, Mining and other Companies ; with the Semi-annual Dividends
Paid by each. Compiled by Jossrn G. MARTIN, Stock Broker, N0. 10
State-street, Boston. 4 pages octave.

THERE are at the present day few subjects that claim more attention in
the halls of legislation, and among the people, than that of the currency.
The good or bad management of this im ortant subject affects, directly
flnd indirectly, every man, woman and chiiJd in the community. Unwise
legislation may perpetuate long-seated errors; sound and discriminating
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laws may gradually overcome the evils which inevitably accompany fife‘
dundant currency and vicious principles of finance. A mighty

fevol'ltlwnhas taken place within the past three years, and chaos will surelyfol

o
n
t

unless the wisdom of the country can mature a system adapted to its

W
e
;

interior and exterior commerce. We are remindedof the important?1

0

this subject by the language used by an eminent British statesman,

W

a
s

the new charter of the Bank of England was before Parliament,

8
:1
]

When a new era was about to commence in the financial condition

O
? 6

British government and people. He then said,* of ‘the proposed Yeti“:in the currency, and the proposed limit to be established in
the It *1 l°

between a paper and a specie currency:

“There is no contract, public or private; no engagement, natloufdtgz
individual, which is unaffected by it. The enterprises of

commfflfess o

profits of trade; the arrangements made in all the domestic
re
8:19:11“;

society; the wages of labor; pecuniary transactions
of the

13%“
amount and the lowest; the payment of the national debt_;

they

P
"? ‘a
m
;

for the national expenditure ; the command which the coin o
f

the

2 d
e

denomination has over the necessaries of life, are all afecled b
y t e

ez'sion to which we may come.”

The same remarks that fell from the lips of England’s favorite

man in the year 1844, a ly with equal, perhaps greatenjowi "km
currency question in the lalpnited States in the years 1863—

4
-

action
had gradually improved its financial condition between-the regumlgm
of specie payments, in 1819, and the proposed reform

1'1 the
“circu.

of 1844, and had within that period reduced materially the pflpili's b
y

lation of the kingdom; all that was then necessary W35 to 05“ ‘mm
law that which public ‘sentiment had already agreed “P0n

as

8356115
00'“,

reference to the relations or proportions between a paper
a“ a P

medium.
I

~ -

‘es enun
Here, unfortunately, we have departed from the sound prlncli)

ho as
ciated by a HAMILTON, and by every statesman of eminence

\v
n
d

cur‘
succeeded him. We have thirty difi‘erent systems of

banking

“t
h
e

rep.
rency, instead of one; and we now witness the conflict

between
mment’

resentatives of these thirty varying systems and the national gOVe

to obtain control over the paper circulation of the_collntfy-
umerousIt is not surprising, therefore, that the press gives birth to IL

W 0m
productions that are intended to illustrate the subJect, and 190girlie new
to arguments, on one side or the other, in favor of the old

of

theory of the currency.
m hletS

The titles at the head of this article are a few only among the pa 5

that have been brought to light by the new currency meflsnreitemm
general government. The establishment of a national banklng Syfjle new
the issue of several hundred millions of six per cent.

bonds’
empa

lSsue of five per cent. notes—-the legal tender feature of goveruiucc the
Per—are all commented n on by writers who have ‘made

film“

study of their lives and ban ving their profession 01' business‘
he annual report of Superintendent VAN DYCK novel's-\__

" See Bums‘ Manama, h‘ovember, 1852. N89 347"

thirty-l‘vo

4
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pages octavo,‘ besides 164 pages of tabular details relating to the conditionof the banks of the State of New-York in the year 1863 and at previousperiods. Nearly one-half of these thirty-two pages are devoted to the discussion of the National Currency Act. The other subjects discussed are—1. The Incorporated Banks and the Safety Fund. 2. Legal Tender Notesand Specie Payments. 3. Taxation of Corporations. 4. National Banksand State laws. 5. State and United States stocks. Mr. VAN DYcK examines the subject from a State stand-point. The State of New~York isan empire in itself, and has for thirty years or more held control overthe banking movements within its own limits, and has for twenty yearsendeavored to mature a system well adapted to its four millions 'of people. Had New-York been enabled to perfect a system thus adapted toitself, and worthy of imitation by the other States, no interference would,perhaps, have taken place by the general government.But New-York had not, in 1861—’62, fully recovered from the prostra—tion which, in 1857, followed its own paper system; and even as late asSeptember, 1863, the State law permitted the existence of forty-one socalled banking institutions, with a combined capital of $1,919,000, orless than $50,000 each, on an average, with a circulation of $2,800,000,01‘ twenty per cent. beyond their capital, and a specie reserve of only$66,000 to meet this large volume of paper. This statement does not
glitter
materially from that made in the specie paying times of 1860~861.

170t'the
National Currency Act, the New—York superintendent says, (pp.18 :i

“ It cannot be denied that the objects sought to be attained by theegislation of Congress are both laudable and important. These, in brief,88 set forth in the recommendation of the Secretary of the Treasury,five in view the following ends: a market for United
States stocks, acuI'I'ency uniform in appearance and value, a safe

meduim 1n
which‘toCollect the internal revenues of the country, and responsible depositoriesfor the taxes and excises thus collected, until transferred to the public

treasury. \Whether these results are likely to be reached under the sys~tom thus inaugurated, and whether the proposed benefits
could not belecnred in a less objectionable method, admits of an honest diflerence of

“Pinion. The earnestness with which the project has been pressed upon“grass by the chief financial oflicer of the country, the unwillingnessof every loyal citizen to throw impediments in the way of any project
Promising to strengthen the hands of the government, have undoubtedlycontributed to disarm opposition, and prevent that thorough discussionw
‘Chi Under other auspices, must have attended upon the adoption of _ameasure so important. Even now, much of the opposition which it iscalculated to provoke and encounter would be silenced, 1f the assuranceWas
generally felt that the proposed financial system was to be I allowed0 commend itself to the public approval by intrinsic merit, aided bySuch favor only as Cone’ress and the fiscal oflicers of

the governmentcOuld
appropriately bestgw, without injustice to interests In some meaSure rival in their character.” '

lthongh the act of 1851, authorizing an annual report on the banks°f the State, does not contemplate a review by the superintendent of
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any system proposed by Congress, yet he enters upon
a discussion 0mm

effects of the recent act of that body providing a national currency-
6

says, (p
.

20:)

.

“ The first obvious effect of the national system must be
the inordi

uate multiplication of banks of small capitals throughout
the counll'l"

The slightest familiarity with the locations of these institutions
must eu

force the conclusion
that they are not established in accordance

with the

requirements of a legitimate business, adequate to
the support o

f
a bank,

but that they are designed merely as conduits through
which the circu

lation received from Washington is to flow out upon the
community-l’

And of the central power at Washington he says, (
p
.

25 I)

.
“ Time and experience will also demonstrate the

inutility o
f

atttml‘t'

mg to make Washington the focus for the business
incident to furnish"!

currency to the banks of the whole country, with
the attendant receipt

and transfer of securities which,a state of continual financial
change

requires.”

( 00f7t13e

conversion of the State banks to the national system,
he says’

p
.

.. :

“ Under existing laws it is within the power of two-thirds

o
f

the Stock‘

holders of any banking
association to give notice of a discontiuuauwe

°

business, and thereafter to proceed in the winding up of
its affairs-

“

the
PE'OCCSS

is a lingering one, and requires the lapse
of years heme

reaching the final consummation.
A proceeding of this kind,

cute"

into at the same time by all the institutions of the State,
would b

e 9
‘

structive of business interests, and attended with dire
consequences

the whole community.”

One of the obvious dangers of the national act he speaks

o
f,

(P
- 32’)

a danger not sufficiently demonstrated, yet One of its
worst features; _

_ “_Ambitious secretaries may
be led into making concessions

to {Home

institutions not altogether compatible
with the public iuml'csts'

The

divorce between banks and the government which the independent
if“?

sury system was designed to perpetuate, i
s to be superseded _b
y an

w
ill
‘

macy of relation such as never existed in former history-

It 15 amnesty

to

b
e hoped that the financial and political evils apprehended

from t e

National Currency Act may not be realized.” _ - a
]

Mr. GALui-ru’s pamphlet, of sixty-one pages, i
s both of the Instant

and the critical order. He divides
his subject into numerous

5“ m.

sions, which may be enumerated as follows: 1. Report
of the

Trtflsllfr-i

for 1863; magnitude of the national disbursements.

2
-

N?cesslty 0
_

economy. 3. Our sources of wealth. 4. Necessity
for skill H1 the

gov

ernmeut; unusual powers entrusted to the Treasury Depm't'mlenth'm
The Secretary’s theories; their dangers; he i
s probably

decemng ‘

self
‘.vlth honest intentions. 6. Enormons-

increase of Paper mills‘
and rise in prices. 7
. The new banking system; its dermis

an

8e"; amendments surr

’ 0mm“ or

. _ _ gested. 8
. The Secretm'ys PTOP

~ ,

gzll‘mllisd
deposit system. 9. Ruinous consequences,

morally’
so”???

11. I'i‘tiimcany, OfPaPer
money. 10. Financial measures

o
f

tlle
Scdcic a

1
’.

0 coming financial revulsion; can it be averted or miti‘erate
Importance of a sound currency
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In reference to the vast powers conferred upon the Secretary of theTreasury, Mr. GALLATIN says, (p
.

7:)“In the early history of our government, the power of the TreasuryDepartment, although much less than it is now, was considered too important to be made independent of the President, and hence the formercustom and usage of Congress, when authorizing loans, to confer theauthority upon the President of the United States, and to require hisapproval of all the powers entrusted to the Treasury Department. Thefirst act, changing this course of policy, was that of July 17th, 1861, andin all recent acts of Congress the power of making loans has been takenfrom the President and given to the Secretary of the Treasury alone.”
Mr. GALLATIN combats the proposition that the retirement of

the_normal bank circulation would restore the relations of paper and specie totheir former condition. He says, (p. 9:)
“Mr. Cnssn, while advocating a further issue of three hundred millions of bank notes by his proposed new banks, says of the bank notesnow in circulation :

“‘Were these [bank] notes withdrawn from use, it is believed
thatmuch of the now very considerable difl'crence between coin and UnitedStates notes would disappear.’

“This is clearly mistaking a secondary cause for a primary one;
andon no subject is the human mind so prone to mistake secondary for pri

Plfll'y causes than on this subject of circulating medium. The bank notes111circulation at the time of the breaking out of the rebellion, in 1860-16},were about one hundred and fifty millions in the loyal States, and

.1
1
1

May last, (1863,) they had not exceeded this sum more than twenty milllons of dollars; so that the circulating medium, from the bank issues,remained almost uniform.”
The impossibility of effecting the daily money exchanges in coin is
urged b

y

Mr. G. as follows :

“ If We take the single case of a city, as London or New-York, it wouldbe utterly impossible to transact the monetary affairs of either, at their
Present volume, if coin were exclusively used. There would not be room
enough in the public streets for the wagons, carts and drays that wouldbe employed in carrying the coin through the city, to and

betweenthebunks, railway stations, steamboat landings, and the ofiices and countingOuses of the merchants, bankers and traders. Yet it was upon ‘tllli system of carting and hauling specie for his payments that the Secretary
°°mlncnced to manage his department, and continued for several monthsto
manage it

,

at the breaking out of the rebellion. Hence the drainingof the banks, to the extent of one hundred and seventy millions of coiny the Secretary. It is impossible, therefore, that the new system offluking can be successful, unless it is so managed, and so
directed bythe legislation of Congress, as to bring us back nearer to

the spoon: standal' , and this is only to be done by contracting the paper issues.”
And he adds, (p. 56 i)"It may be hoped that the Treasury Department and the

finances"in Yet be brought back to what the teachings of skill and
’the dictates
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of patriotism require. It cannot be disguised, however, that the adminis
trntion has been unduly sensitive to criticism; and in dealing with

citi

zens who difi'ered with them as to the best mode of conducting the gov

ernment, there have been manifested, too often, intolerant sentiments.”

Mr. Jonxson, who is one of the oldest bankers in the country, as Well
as one of the most observant, divides his subject into fourteen heads
These arc—1. The price of commodities is affected, not by any (1112mm?

0f_money, but by the relation which the quantity
bears to the uses th

a
t

exist therefor. 2. Scarcity and abundance of money relate to only ‘l
lfi

sufliciency or insufficiency for accustomed uses. 3. Uses for money
111'

crease and diminish rateably with the supply. 4
. The nantity will

possesses of any article dictates its use. 5
.

Suspension 0 590010 Pay‘

ments becomes a necessity when we persist in using more
moneythan

specie can supply. 6. Legal tenders are as valuable as
the debts they

can cancel. 7
.

Legal tenders are more repletive of money
than me‘

deemable bank credits. 8. An antagonism exists between legnltenflers

and irredecmable bank credits. 9. The ability to illimitably l'ePlcta

money with legal tenders enables government to borrow at any
rate the?

may desire. 10. Government inflates money rateably
with the smallnefi

of interest it pays on its loans, and vice versa. 11. The inclination

o
f a

people to repudiate a national debt is inverse to their capacity
for SB

'

government. 12. When coins cease from being money, they
become

merchandise, whose daily price will obey the laws of demand
and SUP‘

ply. _13. Every kind of money possesses
advantages and disadvantage?’

peculiar to its kind. 14. A compensating principle pervades the
“111'

verse.
Of the proposed inflation of government paper money, MLJOHNSM

says, (p. 12:)
“ The new issue of five per cent. interest-bearing legal

tenders, seems

only a gratuitous waste of the interest, unless the notes are intendQd

to

force down interest to five per cent., thus placing
government in

the P
l!
‘

fair position of taking an undue advantage of its own wrong,

in

reple'linlg

money. It‘ repletion produced no other consequence than
to will“

government to borrow cheaply, we should not object to
it; but every p

e
r

centnge the government saves in its loans, by a repletion of the cur-rem)"

becomes the seed of large losses to the people ;

losses to the rich mp"):

ductiveness of ‘their capital ; losses to the poor
in the high Pnce .0

’.

w
e

tamlllg life and decency, and losses to all classes ‘who will
be in GXISWM

when money shall come to be reduced to a specie capacity-1’

And of the “com ensatin ” rinei le he adds, . 19!) )

“lfinally, the worlrd is nogsop dcpdhdbnt for its(grospel'lty
0“
mag;

prescient wisdom as he is prone to suppose; but rather
on a comp“n

m

‘mg Principle, by which Providence ‘shapes our ends, rongll- 9
,“ 8

.ho‘.‘'
we‘ WilL’ The surplus of money which intoxicates a

column .

[c

"I
: “a collapse, ruins multitudes of confiding victims, leaves Hudemohsl c

t e

houses they erected, the ships and rail-roads
they built,

andhoso

gainer“
md‘ml‘y they promoted; the world reaps a harvest, lhWé'hf‘W

th

° Planted the crop failed to gather it. The destructivcnesS

0
,

o
’

e was“
°f.m11nitions

and all that they annihilate, make
war a Pen‘)
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mechanical activity and industrial prosperity, that astonishes personswho estimate events by their effect on individuals, rather than on comrnnnities.”

In the Report of the Clearing-House Committee, the increase of papermoney is palliated on the ground that-—
Various causes combined have created an increased demand for currency. The following may be regarded as among the rprincipal ones,namely, (let) The withdrawal of specie from commercial and mercantiletransactions; (2d.) The advance in prices of all commodities; (3d) Theshortening of credits in every branch of business; (4th.) The large payments to the army and navy, and other war disbursements.”
The committee fear the effects of a conversion of our State banks intonational banks, and the forcing twenty-five millions of State stocks, nowheld by these banks, upon the market. But this process of conversion, ifit can take place, would certainly occupy some ten or more years. Thedangers of the new system, under bad or inexperienced Treasury mauagers, are alluded to, and

.“Your committee have aimed to show the nature and inherent defectsof the National Currency Act. They have described the evils which willbefall the people of this country if the currency become depreciated, asthey believe it inevitably must, should this system be persevered in; andthey have attempted to portray‘ the disastrous consequences to the charactor and credit of our general government, if it allow itself to be involved in this uncalled-for and dangerous measure.”
In the reply of “ a member of Congress,” who voted for the bank lawof February, 1863, he examines the positions maintained by the Clearing-House Committee:

_An important question that should be considered in a discussion ofthe National Bank Act is the absolute necessity for a currency in whichthe transactions of the government, as well as of the people, can be conducted. When the rebellion broke out, the currency for the governmentWas coin; that for the people was the notes of
the State banks. It’ thenational banking system had then been in operation, Issuing notes whichcould have been received by the government for all loans

and other dues,and paid out in discharge of all government obligations, it might havebeen entirely practicable to have negotiated all the
loans required tocan)’ 011 the war without suspending specie payment; and 1t is not easyt0 calculate the vast savinw which would have resulted to the country ifthat could have been done: As it was, the banks considered that the

s“fiwnsion of specie payment was rendered unavoidable by the effect

‘i
n

Wltlldrawing specie from them, of the large loans to the government inthe autumn of 1861. So Soon as the banks suspended, the
creation of anational currency became necessary to furnish a medium in which loansand other dues could be paid to the government, and for the payment ofthe Obligations of the government. It was obvious that the governmentmust borrow large amounts to carry on the war. If the government hadthen attempted to sustain specie payment, and to borrow those largeamounts in coin, it would have been at the risk of crushing the commer“i111 and industrial interests of the country, thereby destroying the



696 National Bank: and the Currency. [Mmbr

mary No., pp. 617-632.) Coming from a banker
of long and rm'ied

experience, and an able mind, they are entitled
to the sober considera

tion of banks and bankers. The annual report on
the prevention

0

counterfeiting should also be in the hands of every
banking institution,

and the society is well entitled to the support
of all that issue pipe!

money.
I

The annual publication of Mr. Manrrs we allude
to only as a finer

document for the use of those who wish to inform themselves‘as
to the

changes in the stock market, and the current
values of the leading bond!

and shares of States, cities and corporations. _ _

The pamphlets that are enumerated at the
commencement of thlsfll'il‘

cle will all claim attention from sound bankers and thinkers.
The nutwnal

bank system is now on trial before the country.
Had it been adopted

twenty years ago, it would have accomplished great good,
and would 8W

obviated many evils. It is even now susceptible of much good
to the

country, but the writers whose pamphlets We have quoted
have overlook?d

the most dangerous feature of the law- While calculated
to accomP 1?

great good in proper hands, it is likewise liable
to be much a used

111

had hands; and we have no guaranty that the afi'airs
of the TWENTY

will hereafter be managed only with a strict regard to public gOQd

Whatever the dangers may be at the present
moment, the time may

come when such dangers will be four-fold what they are now.
The? “P

8

at present, with a knowledge on the part of the
community o

f the ‘m5’

placed expenditure and mismanagement shown,
fearful in the eye o

f every

patriot and lover of his country.

THE LAW OF BILLS OF EXCHANGE
AND PROMISBOBY NOTES.

Decisions o
f the Courts o
f the various States, in 1860,1361118q21";

relation to Bills of Exchange and Promissory
Notes, with the

Decmlfls

0
f the Supreme Court of the United States

and Q
)‘ the E119

Courts.
(Continued from February No., p. 664.)
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. . . . . .. 701
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rSrouth

0ar01ma,.... 705
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. . .
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.4358 Hum '

_ 755

E‘mv-u- .... .. ""147 Englishmen, ...... t
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XX. Care.

620. Where a note reads thus: “ One year after date, we, or either of us,
as directors of the Hamilton, Middletown and Germantown Turnpike road,
promise to pay J. K., or order, five hundred dollars, for value received,
with eight per cent. interest until paid,” and dated and signed by the
makers, without further designation of ofiieial capacity, they are liable
individually. Trrus et al. vs. KYLE, 10 Critchfield’s (Ohio) Reports, 444.

621. Where, in such case, no fraud or mistake in the execution of the
instrument is averred by the makers, they will not be permitted to set up
an intention on their part not to bind themselves individually, but only in
their representative capacity as directors, when such intention is different
from the legal import of the writing ‘itself, on its face. Ibid.

622., Where the payee and holder of a promissory note, before its ma
turity, agrees with the maker _t

o give further specified time for its payment,

in consideration of a sum of money then and there paid him by the maker,
such agreement is a valid contract, and may be set up as a temporary bar

in an action brought before the expiration of such further time, against
the maker by an assignee, who acquired the note after maturity, or with
notice. Pacx as. Bncxwrru, 10 Critchfield’s (Ohio) Reports, 497.

623. The effect of the seizure of a note, under process of law, can gain
no force from the rules of the commercial law, which rules are only in
tended to regulate the right of parties dependin upon their voluntary
acts and agreements. The seizure of a note payab e to bearer, or endorsed
111blank, would not constitute the ofliecr an endorsee or holder in the
commercial sense of those terms. The oflicer would hold under the
statute, giving him the authority to seize, and not by contract. He would
have the rights which that statute gave, and not those of an endorsec or
holder, in the usual course of business. For Guonsos, J. 10 C'rit'clzfield’s
(Ohio) Reports, 145.

624. Where L. made his promissory note, payable on a future day, to
the order of M. II. dz 00., and before delivery to the payees, T. M., on
being up lied to by L., refused to become responsible thereon as a maker,
b“) for t e accommodation of L., willing to become responsible thereon
as an cndorser, and that only for this purpose wrote his name on the back
of the note in blank, of all which the payees had notice; and the payees
afterwards transferred the note, before due, by delivery only, to these an
der whom the plaintifl‘s claim—Held, 1st. The plaintiffs hold an equi
table title only to the note, and subject to all the equities existing between
the original parties thereto. 2d. By the terms of his contract, T. M.
mnmed the obligations of an endorser only, and the note having never
een endorsed to the plaintiffs, they cannot, on this state-of facts, recover
aiust him. Sansone d

z Co. vs. Layman et al., 10_ Cntchficld’s (Ohio)

ts
,

283.

_625. Anote in the following form: “June 20, 1855. _For value re
celved» I promise to pay to the order of Jsass A: Tlr'roa', ninety-five dol
lets, in current money of Ohio, when I can make tt convement, wsthjenper
Cent. interest tilt paid. Saunas. Lame. [Seal.]—creates a legal habihty on
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the maker, and is payable within a reasonable
time after its date. LEWIS

vs. TIPTON, 10 Oritchfield’s (Ohio) Reports,
88.

626. Where the endorser, in blank, of a promissory
note, execntesfl

mortgage to the endorsee, conditioned
that the mortgagor shall p1}?!

01'

cause to be paid,
the said note to the mortgagee at

maturity, the 11611of

such mortgage will not be discharged by the
failure of the mortgagee

to

make such demand, and give such notice
of non-payment as would

be

~necessary to charge the endorser personally.
Huron 1J3. Cumin-WOOD

et aL, 10 Oritchfield’s (Ohio) Reports,
109.

627. Where a person, then residing in Ohio,
sold atract of land tOtW‘J

persons, also residing in' Ohio, and took
notes payable to his

order, M1

a mortgage to secure the purchase money,
and then removed to NeW-Jel‘

sey, where, under a writ of attachment issued against
him as an abscon

-

ing debtor, the notes were seized and afterwards
sold: Held, that th

e

notes were merely evidences of indebtedness, and
the seizure o

f them 111

New-Jersey gave no power to divest the property
in the debt secured b

y

the notes and mortgage, which i
s to be regarded as existing

where the

makers of the notes, the debtors, resided. Owns
11,9.MILLER e

!

(ll-1 1
0

Critchfield’s (Ohio) Reports, 136.

628. The doctrine of lis pendent‘ ddes not apply to negotiable
papcll’i

fore due. S'rona 'us. ELLIOT, 11 Or-itchfield’s (Ohio)
Reports, 252

629 A certificate of deposit issued by a banking company
fol‘ $41,000

in currency, payable in like funds, to the order
thereon o
f the deposltel‘,

with interest, is a negotiable promissory note, although
the term Wm"?

was regarded at the time and place
of the transaction as inclndlllgt‘f

bank bills of sundry specie-paying banks outside
of the State o

f Ohm, 9*

well as those of the same character within the State.
Hows vs. HABTNESS‘

HILL d
z Co., 11 Critchfield’s (Ohio) Reports,

449.

630. Where such certificate was negotiated
two days after it

s dim’ it;

a party receiving it in good faith for a valuable consideration,
‘i
’ “ll no

be regarded as over due at the time.
A reasonable time 111"bf”

elapsed for the purpose of negotiation, or presentment
for payment’

“0

it will be regarded as over due. Ibid.

631. The assignee, in such case, can enforce payment
of

‘t
h
e

"033.3;

the maker, and the latter is
,

therefore, not liable to an
attaching fire

‘o
r

of the depositor under the 205th section of
the Code. S-roaa

NEH" ’

11 Critchfield’s (Ohio) Reports, 252,
449.

632. A note specifying no time of payment, but providing
for
Minis:

at the rate of ten per cent. from date, interest to
be paid aflnuallybhr' 1

,.

legal effect, payable immediately. JONES e
t al. vs. BROWN, 11

7
'

field’s (Ohio) Reports, 601. the maker:

633. In an action on a note, the endorsers who endorsed
to

were

being sued by a subsequent endorsee, answered
inter alio, that .tllfiywom

accommodation endorsers, and this was held an admisslon $111‘? a .

cure a defect upon this point in the allegations
of the petition

W- 8mm, 9 Ohio (New Series) Repor.ts,43.
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634. Under the averment in a declaration, of due demand and noticeof the dishonor of a bill of exchange, the declarations of the defendant
showing an acknowledgment of liability upon, and a promise to pay theamount of the bill, are admissible in evidence. MEYERS et al. vs. Sunnaar et aL, 11 Oritchfield’s (Olu'o) Reports, 29.

635. A bill of exchange addressed generally to the drawce, in a city,
may be accepted payable at a particular bank, in the same city, and a
presentment for payment may be made at the counter of such bank with
out a previous notice to, or the assent of the drawer. Ibid.

636. The circumstance that a draft for money, otherwise in the usual
form of a check, is payable on a future specified day, is prima facz'e, but
not conclusive evidence that the instrument is .a bill of exchange, and, as
such, entitled to days of grace. Annnsw dc Wrnson vs. BLACHLEY &
Smrson, 11 Uritchfieldfs (Ohio) Reports, 89.

637. But when such instrument is drawn upon a bank or banker, and
is designed by the parties as an absolute transfer and appropriation to the
holder of so much of an actually existing fund belonging to the drawer, in
the hands of the drawee, it is

,

nevertheless, a check, and not a bill of ex
change, and not entitled to days of grace. Ibid.

638. The drawers of a bill, being partners, dissolved their partnership
after the maturity and protest of the bill, but gave no notice thereof to
the Payees of the bill. Some time after the dissolution, the agent of the
Pflyees called on one of the partners for settlement of the bill, who referred
him to another, and by him declarations were made, that, although there
8d been a defect in the inode of giving notice, which discharged the
drawers, they would not take advantage of it

,

but would settle when they
were satisfied nothing could be made from the acceptors. The acceptorswere wholly insolvent, and the action was not brought on the bill until
after a considerable lapse of time. On the trial, the other partners ob
jected to the admission in evidence of the declarations. Held, that they
were Properly admitted in evidence, as showing that there had been'duenotice of dishonor of the bill, and charging all the partners with liability
thereon. Mayan-s et al. vs. S'rannaa'r et al., 11 ~C’ritchfield, 29.

639- The fact that in a proceeding in Chancery, under the 16th sectionOfthe act of March 14th, 1831, “directing the mode of proceeding in
Chancery,” (3 Chase, 1697,) the maker of a negotiable note has been decreed to pay the amount thereof into court, to be applied towards the
satisfaction of a judgment against a defendant in such proceeding, whowas the holder of such note at the time of the semce of process upon
5110bholder, does not constitute a defence to a subsequent action on the
“0w b

y
a berm. fide holder thereof, and who received the same for value,and without actual notice of the pendency of the proceeding in Chancery,

after the service of process upon his endorser. S'rom: vs. ELLIOT, 11
“"chfield’s (om-0) Reports, 252.

640. M, executed to B, 9, mortgage, to secure the payment o
f four

Promissory notes, payable at difl'erent times. The mortgage contained a
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stipulation that a default to pay any one of said notes at ma_tnrity,shonld

operate as a forfeiture of the mortgage, and all the notes should be con

sldered due and ayable. Before the maturity of either of the notes, 3
-,

by endorsement 1D blank, transferred to S. and W. all said notes, except

‘

the one first falling due, and at the same time transferred said mortgge

to

them, by endorsing thereon an assignment of all his interest in the mort

gaged premises, and the several sums of money thereby secured to

b
e

paid,
excepting and reserving therefrom the amount

of

th
e note

remwtg

y himself, and assigning all his estate, right, title and interest
lll w

premises,
“
except as aforesaid.” None of the notes havlug

been

paid.

641. Where a joint and several note, made b
y A. and it
,

Willa-1?‘
surety, comes, by assignment made for the benefit of creditors, lDlOle

hands of trustees of the payee, of whom A. was one, the trustees calls“:
on it; and it does not, on maturity, become assets in their hands, and all"
then to be considered as paid, in favor of the surety, but the trustees

0
6
2
1
!.

after maturity, collect it from him. Rosswm vs. McFanusD, 9

'0

Rqaorts, 369.

642. It is a matter of legal presumption, though not concluslye,

W
5
1
9
“

a note, not due, is endorsed and delivered to the makers, that this i
s

fo
l:

for their accommodation, and its payment is not to be presumed m
u

such holding by them. Surnmr J., dissenting. Eawm vs. Sumt
Ohio (New Series) Reports, 43.

643. Therefore, a subsequent endorsee from the makers, Wllgfafiteifinil
endorsement, may recover from prior endorsers. Surur'r J

-i dlr’e =

644. If a note, payable generally, and endorsed for accommqdallfzn'sl;
at the time of obtaining discount by the maker, altered b

y

mek1“t5,‘hfc,.
able a a particular place, without the knowledge or

conseutoohio (NMdimer, he is thereby discharged. Sruaans vs. Wrnuaus, 9

Series) Reports, 443.
n.

645. Where, at the time of the negotiation of a loan, thefe Tizrguin
derstanding that usurious interest was to be paid annually’ m

a i

,o'be

addition to the highest legal rate, to be expressed 1n the
notohullt

-

paid at the end of any year during which the loan continue :3 0
, tbs

contemplated to continue the loan from year to year, at
the “L.

borrower, upon the terms stated; but to secure the_loau1a
note
“Emit,

ties was given and received, which,though expressing the rate

0
t “yams

and that the interes was to be paid annually, wa5,i11 legal
“gee

Lgtwncd
immediately. Hel , that the understanding of the Partles

mile-u

I

by the terms of the note, and that the giving time ailfll'wm: ‘gory
ance of the understanding, was not giving time under an obhgfl as
tract, and did not discharge the sureties. MoCosm o

f. KITTRII; 6
6
1
'

Ohio Reports, 348, cited and explained, 11 Uritcbficld

a Re?!" I

. . he pllin'
_ 646. Declarations of a former holder of a bill, transferred to

t

the
man“ maturity: are competent to show that before such transfer

Nth sure

pm'ill'
(,‘Oll'

1
4

being I
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in
la
i:
in

as‘

E
'Q
E
‘W
E
IY
.’

H
V
B
Q
IW

defendants were discharged from liability. Honnrsrnn vs. Rnznon, 9 OhioReports, 1.

. Q

I647. Aflixing seals to an instrument, in the form of a bill of exchange,does not, in Ohio, vary the commercial characteristics of the paper. Itis still a bill of exchange, and so denominated. Per Pscx, J. Barn vs.WILsox, 10 Urilcllfield’s (Ohio) Reports, 9
.

XXI. Pnrmsrnvsnu.
648. The maker or cndorser of an accommodation note cannot set upWant of consideration as a defence against it

,

in the hands of a third person, even though it be placed there merely as collateral security by theparty entitled to negotiate it. Wonx vs. Kass, 34 Pennsylvania State
orla, 138.

649. If a note be endorsed for_the accommodation of the maker, withthe express understanding between the maker and the endorser that certain collaterals should be deposited with a third person to secure its payment, it is a good defence to the endorser that such collaterals were notdeposited in accordance with the terms of the agreement. It is not ne
eessary that such agreement should have been made between the endorserand endorsee. Bsnuosnnnnn vs. Raavns, 35 Pennsylvania State Reports, 250. .
650. An endorscr, who is not discharged b

y

the omission to give notice0 Hon-payment in consequence of the provisions of the act of 5th April,“49, occupies the position of a surety, and is not discharged b
y a moreIn ulgence given to the maker. AsH'roN vs. Spnoouz, 35 PennsylvaniaState Reports, 492.

651. An omission by the maker to secure the endorser, in accordancewith An expressed intent to do so, will not discharge the latter, unless
‘thef({l'mel‘ was prevented, by the act of the holder of the note, from carryingis intention into efl‘ect. Ibid.

652. Although a general partnership between two is not established byhe admission of one of the alleged partners, yet, where two are sued as°.'*P1'0missors, n on a note signed b
y one, and there is proof of an admisflen of liability y the other, such admission is evidence that the

signing
{any
was the agent to make the promise. PAINTER vs. Aus'rm, 1 Wnght a

mmJ/lvania) Reports, 458.

653- The rule laid down in Wnuron vs. SHnLLr, as
understood in PennBylvania, extends only to negotiable paper actually negotiated, and in thean s of an innocent holder, who took it without any previous notice of

an)’ Original defect on it; and it excludes only those parties whose names
were in the paper when it was transferred to the holder. Hnwxms as.
CREE, 1 lVi-z'glzl’s (Pennsylvania) Reports, 494.

654. Therefore, where a note was not endorsed, but assigned to the
holder, with a

.

general warranty by the asslgnor and a third partyhandere was evidence in the cause to the effect that the holder‘had admittedt at he thought there was something wrong about it
,

and did not want to
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take it
,

unless the assignor would guaranty i
t, which he was for a long

- time unwilling to do, &c., it was held, that the payee of the note
was is

competent as a witness for the maker. Ibid.
-

655. In an action by the endorsee of a promissory note against
011° °

f

two makers, where the defence is that it was fraudulently made
and p

u
t

in circulation, &c., the plaintiff is bound to prove that he

is a bonflfid‘

holder, but not unlesshe have notice, previous to the trial, that
such proof

will be required of him. Anmsrrz vs. Manon, 1 Wright’s (Pmnsyh’ama

Reports, 367.

656. A special plea, setting forth such a defence, i
s notice under ‘£1115

rule; and possibly, an affidavit of defence to the
same‘cfi‘ect, filed bl

’ d‘“

fondant, would be suflicient if offere'd in evidence as notice; b
u
t

the 511m

plea of “ no partnership” is not sufficient for this purpose;
and 1

f

nootllfil'

notice be given to the plaintiff, nor any proof offered
to destroy it

lh
e

presumption that he is a bona fide holder will
not be affected on t

‘1

trial. Ibid.

657. In a suit by the endorsce of a promissory note’
executed

b
;

one of two partners, in the firm's name, where one of the. defend?“

alleged that the note had been fraudulently issued, without
his autheflf'yr

and after the dissolution of the partnership, and notice of
the
dissolutwg

to the payee was proved before the date of the not‘ but
none WM

511:0?“

to have been iven'the plaintiff, nor any evidence that he
was not a ,

d
.

fide holder, t e court instructed the jury that the
defence 118d

9

Held, that there was no error in the instruction. Ibid

658. Where two bought a mill jointly, and not as partners, anddgfl‘:
joint notes for the purchase money, the funds of the firm

afterwal'

5
6
w

ceived ‘were held not to be applicable to the share each
one was

boll:the

pay, and that the court below were right in refusing
to ohflfge

2
"‘
-

com

possession of the notes by one of the partners created
no liability 0T

"M

tribution. WaLL’s AnnmrsrnA-rons vs. Fran, 1 Wright? (
P"1"“? W

Reports, 394.
to

659. To make an agreement, to give time to the maker effectual?’ ‘

discharge the surety, there must be a consideration
for it- 55*“

Srnonnn, 35 Pennsylvania State Reports, 392.

660. Time given to the cndorscr of a note, or a composition Reign?
from him by the holder, does not discharge the drawer, yet

the m“
m ,

,

accommodation paper is discharved to the extent of the psymems‘bool
by the endorser to the holder. Irovn d

z Sou vs. BROWN, BROTHERS

'

2 Wrighz‘s (Pennsylvania) Reports, 307. r

661. If a note, purporting to be joint and several, b
e signed b
y

0
1
1
:

9
5
m

son on its face, and b
y two others, neither of whom Is the PBYPE’ o-oint.
back, the latter are prima facie to be treated as

endorsers, and not 35-]

makers. Gowns vs. Lmnnausn, 34 Pennsylvania Slate Reports’

5
8
"

es .

' not”
‘My

2 In case of the death of the endorser of a promlssol'ytestamenwy
befofo its maturity, if his decease and the granting of letters _

to his executors be unknown to the holder, it is suficient
1" °r
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charge his estate, to direct notice of non-payment to the deceased endorser,by name, at the post-oflice nearest his late place of residence. LmnsnMAN vs. GULDIN, 34 Pennsylvania State Reports, 54.
663. A notarial certificate, which states that, during business hours, thenotary went with the note to the place of business of the maker, in orderto demand payment thereof, and found the same closed, and no one thereto answer respecting the note, is evidence of the facts therein set forth ;it is not necessary that it should state the place at which the presentmentwas made. Baumaanmma vs. Rauvus, 35 Pennsylvania State Reports,250.

664. But where a party has no place of business, or residence, or hasremoved, it seems that it is material to set forth the nature of the inquiriesmade to ascertain his whereabouts, in order to show due and reasonablediligence to make demand. Ibid.
665. Where the facts are such as dispense with an actual presentmentand demand, and a legal equivalent is relied on, as where the maker hasremoved out of the country, then such facts must be averred in the declaration. Bausroannuna vs. Rnavas, 35 Pennsylvania State Reports, 250.
666. An action of debtwill lie, under the act of Zlst March, 1806, bya remote endorsee agalnstihe first endorser of a promissory note. Loos]:‘v8. Loosa, 12 O'asey’s Pennsylvania Reports, 538.
667. An acknowledgment of liability and a promise to pay, made byan endorser after default of payment by the maker, dispenses with proofof presentment and notice, and throws on the defendant the double burden of proving lashes, and that he was ignorant of it. Did.
668. Such a promise and acknowledgment raise a presumption thatthe ondorser knew of the dishonor of the note; and if there be

evidenceto the contrary, it is a question for the jury, whether the presumptive
lligowlcdge

arising from the promise has been
riebutted by the defendant.’id.

669. A visit to the maker's place of business during business hours, forthe Purpose of making a presentment, and finding

it
_ closed, is equivalentto an actual presentment and demand; and a notarlal certificate, settingforth such facts, may be given in evidence, under adeclaratrouavernng anactual presentment and demand. 35 Pennsylvania State Reports, 250.

670. A presentment at the maker’s usual place of business,_during business hours, there being no one there to answer, is a

sufliclient demandto charge the cndorser; for the maker is

bound to have a suitable ersont ere to answer inquiries, and pay his notes, if there demanded. 1d.

671. Under the act April oftith, 1849, and the saving clause of the re
ealiug act of April 8th, 1851, where the endorser’s residence or place ofusiness is not added to his endorsement, a protest'made at any time be
{010 suit brought, is receivable in evidence against him; and such endorser18not discharged by the Omission to give notice of non-payment at thematurity of the note. Asaron vs. SPROULE, 35 Pennsylvania State Re
Porifl', 492.
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'
672. At what time a note payable on demand. made in another State,
and governed by its laws, is to be considered

overdue, so as to let in a

defence against an endorsee, which would be available against the
payee,

is a question of fact for the jury, under proper instructions
from the court

Bassoon vs. FULLARTON, 12 Casey's Pennsylvania Reports, 105.

673. The equitable assignee of a chose in action takes
it subject to fil

l

the equities existing between the original parties,
unless he has made!“

quiry of the debtor, and the latter, by his conduct,
has estopped himself

from setting up the defence. The only effect of the
act of 28th May, 1710,

is to enable the assignee to sue in his own name. Fsnu.
vs. TmsMAKi

12 C’asey’s Pennsylvania Reports, 108.

674. It is a good defence to an action by an endorsee againstthe
mm!

of a promissory note, that it was made for the accommodation

o
f

th
e
‘

ayec, without consideration, and negotiated by
him when Overdue‘

owun vs. Has-uses, 12 Casey‘s Pennsylvania Reports,
285.

675. A certificate of deposit, payable to the depositor, or orden“:
cuirency, is not a negotiable instrument, and the cndorsce

thew)f “mm

maintain an action upon it in his own name. LoUDoN SsvluosFm
SOCIETY v.9. Hsonns'rown Ssvn'ms BANK, 12 Casey’s Pennsylvania

R¢~

ports, 498. l

676. The equitable transferrcc of a non-negotiable note takes

It “blect

to all the c uities existing between the original parties at
the time 0

9

transfer. \1 arm vs. HEYLMAN, 24 Pennsylvania State RePOTl-t
149'

677. If one give a promissory note to another in order obtain

P
9
5
:

session of his goods which are wrongfully withheld, i
t is without 001151

cratiou between the parties to it. Ibid.
678. The mere endorsement of such an instrument, i

s not a legal assign‘

ment of it
,

such as will enable the endorsce to sue i
n his own

Mm}?

Lonnou Savmos FUND Socm-rr vs. Haosnsrowu SAVINGS
BANS’

Casey’s Pennsylvania Reports, 498.
'

. .

'

a
679. In an action on a note, purporting to be made bysfirmi

1“

court whose rules provided that the execution of a note, &c'7

should be taken to be admitted, unless the defendant,
at 01'

6
‘

time of filing his lea, should have, by affidavit, denied
that such

1109“; “
i

was executed by liim, it is sufficient to put the plaintiff on Proof‘)

e

W
tion, that one of the defendants in his aflidavit set forth that th

e "0m

1
’, i,
’

on was not made or given by him, and that he knew notlllng"v
0“

Hooe vs. ORGILL, 34 Pennsylvania State Reports, 344.

d b
e
a 5
)

680. A. sent to his correspondent eight bills of exchange,
with th

e

la

amounts, names of drawers, and drawees, and times of payment
1“

but accepted by A., four being written “first of exchange,"
M" an

“second of exchange,” &c., with directions
to fill them up, a“ .

discounted for A.’s benefit. The correspondent procured t0

b
“ n

the four first of exchange; afterwards he filled up two
of the sec!)

an

exchange,” but not corresponding with the first as to dates
or
Bxfnloth i

n

{1nd had them discounted by a bank, which took
them 111g09d

Fi
t th
e

‘gnorunce of all the circumstances. Held, that it was a Question

0

/1
/
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court, not for the jury, whether the words “ second of exchange, first unpaid,” were notice to the bank of the correspondent’s want of authority tonegotiate them. Bszur or Prr'rsnuno vs. NEAL, 22 Howard’s UnitedStates Reports, 96.
'

681. That the bills were not pfirts of sets, but were entrusted to the
correspondent as eight single bills, and, therefore, that the acceptors mustpay them to the bank. lbid.
682. The acceptor of a bill of exchange is not to be allowed to "ary thetems of his acceptance by parol evidence. Mason 'us. GRAFF, 35 Pennsylvania Slate Reports, 448.

683. Where a bill is accepted “payable when in funds,” the burden isupon the plaintifi' to show that the acceptors were in funds. In such case,evidence tending to prove that a note deposited with the acceptors wassIlbject to a prior appropriation by the drawer, is admissible under the
general issue. Did. .

684. The alteration of a promissory note by the payee, after its
execu—tion, without the uthority of the maker, by the addition of a particularplace of payment, will render it void, as to the maker, in the hands of an

endorscc. Sou'mwsm: BANK vs. Gauss, 35 Pennsylvania State Reports, 80.

XXI. SOUTH CAROLINA.
685. Where one endorses a note, drawn by a third person, and paya~ ~ble to plaintifl‘ or bearer, he may be charged as drawer, eudorser, orguarantor, according to the circumstances as shown by the ev1dcuce,_eveuthough the endorsement be made after the note fell due; and he will beheld liable in the capacity in which he intended to make himself liable.
MUCELVEY vs. Noam, 12 Richardson’s (South Carolina) LawReports, 167.
686. A. sued C. as drawer on a promissory note drawn by B., payableto the Order of A., and endorsed by C. The proof was, that B. boughtPr°P8rty from A., and was to give him his note as security. The noteWas drawn, signed by B., and delivered to him, who took it ofl‘

and returned it with C.’s signature on the back. Held, that O. was liable asdrawer. McCnsrmv vs. Bum, 12 Richardson’s (South Carolina) Law RePorts, 564.
'

I 687- A., after the making of the note, in order to negotiate 1t, endorsed
1th)’ Writing his name above C.’s. Held, that A. dld not, by such on
orsement, discharge 0. from his liability as drawer. Ibzd.
688. The execution of a note attested by a free negro, cannot be provedI evidence of the

handwritiiizof
the witness. Jonas us. Jones, 12

whardson’s (South Carolina) 10 Reports, 116

689. The subscribin witness to a promissory note, several in form, but
having the names of Aigand B. as drawers, testlfied that he saw A.

‘aloneSign it
’

and that B. was not resent. Held, that the act

0
;

1b80fhdld 1
:1
0
}

apply to the case, and that .’s signature was to be prove y e or 1

m“? evidence of handwriting. Tuna vs. 81-01mm Rwlzardaon’s (South
arolina) Law Reports, 448.
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690. Where a. check is drawn by a depositor on a bank having
sufli

cieut of his funds to meet the check, the holder, on giving
notice to the

bank, has the right to be paid; and if payment be refused, may maintain
an action of assumpsit against the bank, on the implied promise

which

the law raises in his behalf; and this especially true
where the charter

of the bank declares that it “shall receive money
on deposit, and p

u
t

away the same to order, free of expense.”
Fooanrms vs. STATE Bass, 1

2

Richardson’s (South Carolina)
Law Reports, 518.

691. A promise in writing to‘pay a certain sum
of monevto it,“

order, at a certain time and place, “with exchange on
New-York,” 1s 11

?!

8 promissory note within the statute of
ANNE, because the sum

to b
e

paid

cannot be fixed by the law alone without resort to
extrinsic circumstances

READ vs. MCNULTY, 12 Richardson’s (South Carolina.)
Law Reports, 445

692. Whether the obligee of a sealed note,
who endorsed i

t in blault

can be made liable on parol evidence showing
that he intended to charge

himself, quere? Lanna-an vs. ERVIN, 12 Richardson’: (South
Carolina)

Law Reports, 31.

XXII. Tsnnnssaa. .

693. The recital of the consideration in negotiable pa
er is

unusustgl

its negotiability is not thereby affected. RYLAND
vs. norm 2 e '

5

(Tennessee) Reports,
270.

694. If a party become surety on a note, with the understanding lb
“

it shall be passed to a particular individual, and to
no one else, lie
1
5 no‘

liable on said note unless passed to that person.
But if he slgned

as

surety generally, he would be liable, although
the note ‘WE-111855?

.

another than the payee, and the holder thereof could
maintain asulll"

the name of the payee for his use. Paamns vs.
Amateur, 2 Hold’! (T’n'

nessee) Reports, 110.

695. A. held a note of B.,which he transferred to
C., to indemfllfy

lnm

as his (A.’s) surety on a note
to D. C. paid D., and i335 note Wicked

put in suit, and judgment recovered thereon.
E., a creditor of

A-i a
l

0 “I

the judgment. Held, that C.’s equity was superior
to Es- Sm

POWELL, 1 Head’s (Tennessee) Reports,
221.

696. In the case of negotiable paper, no notice
to the payer i

s neces

sary to perfect the title in the assignee.
'

697. Held, that although 13. had no notice
of thee transfer

to c
" 0.5

title was good. Ibid.
E35

are

698. The acts and declarations of 0., prior to
the filing of

evidence of C.’s title. Ibid. c.

699. A bill of exchan e was drawn by two partners.
Money was

ri
_

tained by one partner togdischarge the bill
of exchange, but

hflfipggotlifm

ated $700 of the fund to his own individual
debts, and the

b
llt
z

ind‘

“lent, remained unpaid. After the death
of this partner, 011%

°bank in

ministrators, together with the other partner,
executed a

u
se"1:" on

J

6

Payment of the $700. This note was endorsed b
y the en
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bill of exchange. The partner, who was joint maker of the note, paid itafter judgment, at the request of the administrator, who promised to refund he amount paid. The estate of the deceased partner proved to beinsolvent, and his administrator, who had jointly executed the note, refused to refund the money out of his individual means. The partner whopaid the debt moved for judgment, as surety, against him. Held, that itdid not appear that it was understood by the parties that the administrator was to be individually liable for the debt, and become the principalin the note; and if it did so appear, that there was no consideration tosupport the promise, and that it could not be enforced. Barns vs. WarrSON, 2 Head’s (Tennessee) Reports, 155.
700. By the act of 1856, chapter 75, a motion for judgment for moneypaid “as endorser," is only given in favor of accommodation endorsers.ALLEN vs. Woon, 1 Head’s

(Tennessee) Reports, 436.v
701. Notes were endorsed by A. in blank as to the amount, and delivered to B., the maker, for his accommodation, to be used for a sum notexceeding $500.
A. could not
fide holder,

'

Hcad’s
(Tennessee) Reports, 332.

_ 702. Protest ofa bill or note must be made by a notary of the countym which the place of payment is fixed. NEELY v.9. MORRIS, 2 Head’:
(Tennessee) Reports, 595.

703. If a note is assigned to a party before due, with notice, actual orconstructive, that it is void, and subject to be impeached in the hands oft B payee, either for fraud, or want of failure of consideration, he will holdit subject to the same
payee- RYLAND vs. BROWN, 2 Head’s

(Tennessee) Reports, 270.
704. Whatever is sufiicient to put a person upon inquiry, is equivalent .Ibid.
705. The recital in a note, that it was given for land, does not require3 person to examine, at his peril, the records, before taking such note, forthe purpose of ascertaining whether, as between antecedent parties, liensmight not exist, growing out of unpaid purchase money. He would, atmost, only be required to know that the maker of

the note was in theeaceable possession of the land, under a
title sufficient in law to investim with a fee simple estate, accompanied with the usual covenants forhis

indemnity. I'ln'd.

706. A notary public is a public officer, and if he certify in or on hisPmiest, that be notified the drawers and endorscrs, it is primafacie good;and it is not necessary that he should state the time when the notice wasgiven, the post-nflice to which it was sent, dzc. Gonaanar vs. The BANKor run UNION, 2 .Head’s (Tennessee) Reports, 57.
707- If the drawer of a bill has no effects in the hands of the draweei0 meet it
,

or some 00d reason to believe it will be accepted, he is boundW the payee or holder without demand or notice. It is, however, pre

to notice.

equities to which it was liable in the hands of the a
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sumed that the draweo has such
effects, until the contrary appeals;

and

this presumption is not changed by
a waiver or want of acceptance

of the

bilL Ibid.
0

708. If the drawer of a bill, with the knowledge that
he is discharged

from its payment for want of notice,
acknowledge the debt, and promise

to pay it
,

he thereby waives demand and
notice, and is liable for

the

.

same. Ibid.

709. The acceptor of a bill who has paid the amount ontiof
his
own

funds, may maintain assumpsit against
the drawer, on the implied prolilwe

of the drawer. But the mere fact of acceptance
without payment,

E
lli
“

him no right of action. Phan'rsns’ BANK
'us. DOUGLASB, 2 He 8 Tm‘

nessee) Reports, 699.

710. And not bpiug able to maintain an
action, directly, {igemsi

lb"

drawer without payment, he cannot do so,
indirectly, by a bill in chi!!!

cery to foreclose a mortgage executed by
the drawer to secure

the 86'

ceptor. Ibid.

711. When a bill is payable or endorsed specially
to a firuait mustsje

proved that the firm consists of the persons
who sue as plaintiffs

011 6

record. 2 Head’s (Tennessee) Reports, 595.

712. If a mortgage is executed to indemnify an acceptor
for money

actually paid upon such acceptance, the acceptor
not having the fight

m

foreclose said mortgage until payment, the endorsee
or holder

o
f 5“

bill cannot demand a foreclosure of the mortgage.
PLANTERB BA“

W‘

DOUGLASS, 2 Head’s (Tennessee) Reports,
699.

713. The transfer of negotiable paper in payment
of, or as scciiritil {2

;

a pre-existing debt, i
s not a transfer in the due course

of trade,
80

“i
n

protect the paper in the hands of the
holder from the equities to
g
v

a
}
,

it was subject between the original parties. KING
vs. DOOLITTLE,1

6
(Tennessee) Reports, 77.

714. By the law of Pennsylvania, notes of third parties,
transferred-N

collateral security for a pre-existing debt, remain subJect
to the eqm

between the original parties. Ibid.

715. A note was given to secure payment of the purchase
money

{
3
1
"

piece of land, the vendors giving their bond
for title to b

e made
guknew

payment. They had at no time any title, legal
or equitable, a

ll

n

this fact when making the contract. Held, a ilure
of consideration] a“

that, moreover, the contract might be rescinded
for fraud- Mums

'

Jonas, 1 Head’s (Tennessee) Reports, 517.

716. If a note given for land is transferred to an
innocent PM’;

It

would be premature, on the part
of the maker of said note,

to
cowl-‘Idem.

spit to avoid payment thereof, on the ground
of failure of th

e

const i

t1011, before there is an attempt to subject the land
to 8 Prior e

q
lla y
‘

sllch exists. RYLAND vs. Bnown, 2 Head’: (T61mm”) Reports’
2‘ '

.
otb

717- Np suit can be maintained in the courts
of Tonnes?ee ontailéno

executed. in this State, stipulating on its face for usurious
interes 7
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other place of payment is designated where a greater rate of interest isallowed. THOMPSON vs. CoLLms, 2 Head’s
(Tennessee) Reports, 441.

718. If a note purports on its face to have been executed beyond thelimits of the ‘State, and the declaration avers that fact, and contains a stipulation for the payment of ten per cent. if not paid at maturity, it is competent for the defendant ‘to put in issue, by a proper plea, the fact as towhether it was executed in Tennessee or not. Ibid.
'Z19. Where notes signed in blank were filled up by the holder for anamount beyond the authority given to him, it was held that a plea of non
e-Yifactum, in such case, must aver a knowledge by the endorsee of suchfraud. Garsson vs. FITE, 1 Head’a

(Tennessee) Reports, 332.
720. A plea alleged fraud and failure of consideration of the note insuit, and was demurred to. Held, that as the demurrer admitted thetruth of the plea, it must be overruled, the failure of consideration avoiding the note. MULLINS vs. Jonas, 1 Head’s

(Tennessee) Reports, 517.
721. Where several persons sue as eudorsees of a bill, if the bill is endorsed in blank, there is no necessity for their proving that they were in
partnership together, or that the bill was endorsed or delivered to them
Jointly. The endorsement in blank conveys a joint right of action to asmany as agree in sueing on the bill. NEELY vs. Moams, 2 Head’s (Ten
nessee) Reports, 595.

XXIII. Texas.
722. It is no defence to one of several joint and several makers of anote, given to an administrator in payment forland of his iutestate’s
estate, sold by him, that, in fact, the defendant was only a surety on suchnote, and that it was secured by a mortgage on the land; that the principal on the note was dead, and no administrator had been appointed on‘8 estate, and that the land mortgaged, which was of value suflicient, hadnot been sold for the payment of the debt. WALKER vs. CoLLms, 22Texas Reports, 189.
723- In an action against several, on a promissory note, the defendants
pleaded that they gave the note as sureties for the purchase of property,‘it 811 administrator’s sale, in the expectation that the

administrator wouldPerform his duty to the estate he represented by also taking from the pur
chaser the mortgage security required by law, and by the order of sale
from the probate court. There was no alle ation of any fraud practicedby the plaintiff on the defendants. Held, t at the plea was rnsufficlent.
oannu. vs. WILLIAMS, 19 Texas Reports, 180.

724. The mere possession by a plaintiff of a promissory note, payabletoathird person, or order,- without endorsement by him, is not. suchGuidance of ownership as will sustain a declaration on the note, averrrng

‘ll7tmlsfer
t0 the plaintiff by delivery. Ross vs. Sun's, 19 Texas Reports,

1.

725, The consideration of a note, to which a seal is attached, cannote impeached otherwise than by a sworn plea. Muoxnnaor vs. BETHANY,93 Texas Reports, 163.
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745. Surviving joint and several makers, though
sureties, can be sued

without joining the administrator or heirs of deceased
makers. WAX-EBB

vs. CoLLnvs, 22 Texas Reports, 129.

7 46. The petition alleged that the defendant executed
and delivered s

note, a copy of which was set out, the payee’s
name being the same as

thoplaintifi’s. Held, that the etition was bad,
as it did not aver that the

plaintiff was payee or holder. lltlanoua vs.
CRAIG, 22 Texas Reporttfioit

747. On a general demurrer to a petition, alleging
that, “for value re

ccived,” defendants “jointly and severally
promised

to pay, twelve months

after Feb. 5th, 1856, to your petitioner or is order,
said sum o

f,

&c'1wlt

interest, after date, at the rate of,” dun, i
t was held, that the note wed

on was well set out. Wanner: vs. Hour, 22 Texas
Reports, 647

748. A note should be set out in has verba, or by its legal
tenor, "9"

I

ring that the defendant thereby promised, drc.

; a conversational descriptioofl

of it is bad on special demurrer. BLEDSOE vs. \VrLLs,
22 Tezas Rqm‘tt 6

5 -

749. The holder of negotiable paper, endorsed
in blank, or mBdQWya'

ble to bearer, is presumed to be the owner for consideration.

I

clrcflmh‘

stances cast suspicion on his title, as i
f it came to him from or throng

one who had stolen it
,

then he must prove that he gave
val

Wnn'ann vs. McAnAMs, 18 Texas Reports, 551. '

750. It is not necessary, in order to put the plaintifi‘ upon prool of?“

title, or to account for his possession, that there should
be proof Polslill'e

of facts sufiicient to negative and disprove his title.

It is sni‘ficientl °

evidence casts a doubt and suspicion upon it. Ibid.

751. There being evidence to show that the note
in question had

be‘

longed to the estate of a deceased person, upon
which there “I

administration, the plaintiff was held to show how he
obtained the “°

Itn'd.

752. Action upon a promissory note. Plea, that
the note

in and will?
u_

to C., the payee, (by whom i
t was assigned to the plaintiff!)

011 Q
1
9

‘113820

tion of a copartnership between said C. and
one P., in consideratwni

*1

0
'

coveuauted to hold I’. harmless from liability or obligation
to ay

lflllytifi.

the debts or demands against said firm of C- and
P., and thatt e men‘

had notice of the consideration when he took
the note. Than g

e
n

sideration of the said note had failed, inasmuch
as P. had

been
Suilidttabat

judgments recovered against him for debts due
from said firm.

2
1

m

th
zi
s was a good plea to the action. Porn vs.

Hus, 19 mm“9 87”) '.

3 5.

'.

753. A holder of a joint promissory note should prosecute

a

$111,201‘;

Such note against the surviving makers in the
District Court7 “tom

making the executor of one of the makers, since
deceased, 1

*

Party

suit. WILEY vs. Pmsox, 23 Texas Reports, 486. the

754. Whether a note sued on, with a scrawl and
the word seal “flue

maker’s signature, is

“ a note in writing under the seal
of the party Q 0 she

therewith,” is no longer an open question, and
the plea limpet"! ‘i

n
?

°°nhideration must be supported by afl'lclavit.
Comma vs. AUBB

Texas Reoorts 487.

given

as for it

had been no

‘
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755. A general denial, though not sworn to, is an answer to a suit ona note, and will prevent judgment by nil dicit. Kmmnn vs. Hsnnocn,20 Texas Reports, 48. Ronmson us. BRmsoN, Ibid, 438. Hum vs.
756. The plea, if not sworn, does not put in issue the execution of thenote.

‘1651].

757. The words, “ we waive suit being brought on this note at the firstterm of court,” signed by two endorsers, may apply to a waiver for thatterm only, or to a waiver of the statutory diligence necessary to hold endorsers; and the facts ‘that the agreement was made five months beforethe note was due, and that one of the endorsers, to whom collusion wasnot imputed, sufl'ered judgment to go by default, was held sufficientto show that the latter was the true construction. Runners vs. SWAN, 20Tezas Reports, 822.
758. And, therefore, where a plea in abatement and affidavit therewith,instead of alleging in terms that the defendant was released from liability,referred to the petition in which such a statement was made, and wasbased on the assumption that it had alleged such release, it was held thatthe plea was not insufficient. Ibz'a'.
759. The ease of a lost note is not within the provision of the statute(Hartley’s Digest, article 741) dispensing with proof of its execution andof the assignments, unless denied by oath. Ensxmn v8. WILSON, 20 TexasReports, 77.

760. Letters acknowledging the justness of the plaintiff’s claim, and hisright to receive payment, addressed to one holding a note as assignee ofthe heir of the payer, were held insufficient proof of the assignment of thenote. Ibz'd.

761. In a suit on a promissory note, where the defence is that the notewas Obtained by fraud, and that plaintiff had notice ofit, if the defendantProve the first allegation, it seems that the burden is then on the plaintiifto Show that the note came to his hands in the ordinary course of’ busi11859, before due, and for value. Hlunnnnnr vs. Asnwonrn, 18 TexasReports, 307. ’

762. The statute (Hartley’s Digest, article 2,521) afiirming the gene"11 Principle that, if it be shown that the plaintifl' did not give value forthe note, it is open to proof of failure of consideration and other defences,does not throw the burden of proof upon him. McALPm vs. Fmcn, 18Teams Reports, 831.
763. The assignee of a note from an heir at law, in order to recover,must prove death of the payee and heirship, in the same manner as would1W0 been required from the heir. Ensxmn vs. Wrneon, 20 Texas RePorzs, 77.

764- A holder in Texas endorsed a foreign sight bill a month old,drawn in Ohio on drawees in Louisiana; three weeks later it came tothe hands of one who kept it a month, and then presented it for acceptallce- Held, in view of the usage, (which the jury found to have beenreasonably followed,) that the presentation was 111 reasonable time so as'0
charge the endorser. JonnAN vs. Wnentnn, 20 Texas Reports, 698.
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765. Where, by the law-merchant,
the drawer was not entitled

to no

tice of the dishonor of a bill, the
statutory diligence need

not be observed.

Woon vs. McMams, 28 Texas Reports,
481.

766. A drawer is not, therefore, under
the statute, (Hartley/s

Digefl,

article 2,528,) entitled to notice,
where he has funds in the

hands of the

drawee, or reasonable ground to suppose
that the bill will be aceep

Ibid.
.

767. In such case it is not necessary
to sue him to fix his

llflbllltj"

Ibid.
768. An order from the trustees

of an institution to its
treasure! to

pay to the plaintiff in a
suit a certain sum

“ out of any funds notlqtllel‘i

wise appropriated, as soon
as collected,” does not

limit the llalJlllt)
0

the institution to pay such debt
only when funds,

not otherwise app":

priated, might be collected by
the treasurer. Buss va.

Wnsos, 23 a“

Reports, 148.

'769. An accommodation acceptor,
as between himself

and the
drawer,

is entitled to be regarded in the light
of a surety; and upon P_ _ He‘

the bill, is entitled not only to
have the full. benefit of a

ll

additloflfa

curities which the creditor has
taken, but to have the bill

itself trans 611°

to him. Sup-rant vs.
MCKINNEY, 19 Texas Reported”

770. He has the right to be subrogated
to all the rights

o
f the

mating‘

whose demand he has paid; and
as the creditor, before

Paymellz’
co

on

sue upon the contract, such surety
may likewise maintain

an action “P

it. Ibid.

771. An acceptance of an order or

a bill of exchange may

l)
Lennon vs. Box, 20 Texas Reports,

329.

7 72. Where, in a suit on a bill of
exchange, it i
s averred and

1
3
:9
0
‘;

that the drawer had no funds
in the hands of the

drawee, t e bm'

proof

is on him to show that he had
reasonable grounds

to 8“P

is draft would be accepted. Woon
vs. MoMams, 23

T8148

481. .1
.‘

773. Where the holders of a

bill of exchange are excused frglggg;

gence to fix the liability of
the maker, their right to

call
Olltfilmmme

o
f

ment will not be defeated short of
the period prescribed

by e 5

limitations. Ibid. ,

it is not colfllwl"H1

774. In an action on a promise to pay
in horses, mam

to show, as a condition precedent, a psrol
and contemporaneous “sand an

that the ayee should go to the payer’s
house, and there

dew

take the orses at a fair valuation.
Tnamrnr. vs.

PILGBIM,

Ports, 158.

e pawl.

XXV. Vmmon'r. _

e o
f entel'lllg

775 One‘who signs as suret

t’ l to at the
lilm

. ' ymay 50 5 1p“ y
_ . cues

“Ito the Obligation. 86 not to be liable to
contribution with

other

g
lin
t
o
f

who have si ed before him. And when one guarantees
the
Paymafufl'i

a note on w ‘ch sureties have already signed,

it seem!’ a 1m
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his legal relation to those who have signed before him is such that he issurety for them jointly, not jointly with them. KEITH vs. Goonwm, 2Shaw’s (Vermont) Reports, 268. '

776. The defendant signed a joint and several promissory note withothers, upon which, though be appealed as one of the principals, hewas, in fact, a surety. Afterwards, at the request of one of the principals, and for the purpose of assisting them in raising money upon

it. Held, that in the absence of proof that he signed the guarantee as ageneral surety, and with the intention of being liable to contribution withthe other sureties, the plaintifl‘ was entitled to recover of the defendantthe whole amount paid by him. Ibz'd.
777. If one sign a note as surety, and intrust it to his principal, hethereby gives the latter implied authority to obtain either

additionalsureties or guarantors, indefinitely, until the note is fairly launched in themarket as a security, having two distinct parties. Ibi'd.
778. If an endorserofa note, with a full knowledge of the existence offacts which in law would discharge him from liability thereon, promiset0 pay the note, he will be bound thereby. Bitononrr 118.DURJON, 3Shaia’s ( Vermont) Reports, 361.
7 79. The facts that three months had elapsed between the maturity ofthe note, and such a promise by the endorser, that the latter had an agentat his residence who attended to his correspondence, and that he hadhimshlf received no notice of non-payment, were held suficient evidenceto authorize the court to submit to the jury to find thereon whether ornot the endorser, at the time of making such promise, was aware that the
Eglller

had not taken the proper legal steps to charge him as endorser.id.

750- A note given by one in failing circumstances, made payable ondemand, and executed solely for the purpose of being immediately putill Suit, in order to secure the maker’s existing obligations to the payee,W ich have not yet matured, is valid, even against subsequent attachingcl‘Editors of the property attached in the suit on such note, and whoseclaims had matured at the time of its execution. Snnnn & 00. vs. BANKO'ir
Bimri-Lnnono', 3 Shaw’: ( Vermont) Reports, 709.
781- The defendant residin at Burlington, was a member of a firm0f
Whal'fingers, the other memgliers of which

resided and did the firmbusiness at Port Kent, N- Y., the defendant having no
active participation in the management of the business. One of the firm, withoutthe del‘elldilnt’s knowledge, executed, in the partnership name, three notes, onel0!‘ five hundred dollars, and two for One thousand dollars each, without

colitiith'iration, all dated in the same month, and payable to C.,loi- order,w 0
,

before their maturity, negotiated them for a valuable consideration,the plaintifi‘s, to whom he was largely indebted, and who knew that‘e Was insolvent, and that the defendant did not reside at
the place ofthe business of the firm where the notes were dated. The plaintifl's had



7 16 Vermont.
259

no knowledge of any custom or necessity
of the defendant’s firm to ‘ere

cute notes, and took the notes in question,
relying on the responsibility

of the defendant, and supposing them
to be business notes; but

they

made no inquiry as to his knowledge
of their execution, or whether they

were, in fact, business or accommodation paper.
The plaintiffs havmg

sued the defendant on the notes, the
case was referred, and th

e referee,

after reporting the foregoing facts,
stated that he was of opinion

from

said facts that the plaintiffs ought,_in good
faith towards the defendantto

have inquired, before they took the
notes from 0., whether the‘defendm

had authorized the making of them,
and that they were wanting

in due

diligence in not inquiring of the
defendant or 0., whether they weft

11°‘

commodation notes or not. Held, that
this statement of this opllfloll

0

the referee was to be considered as
the decision by him o

f

qlrliestwnw

fact, and, as such, was conclusive;
that the facts recited b

y
_ 1
1
1
}

had a

legal tendency to support such
a'decisiou, and that the plaintifi‘s \Wl’e

not entitled to recover. Rorn d
z Co. vs. Convm, Anna d
z (10., 3 111"“

(Vermont) Reports,
124.

782. The purchaser of negotiable paper must
exercise reasonable Pm'

deuce and caution in taking it; and, i
f the circumstances are
5110

{
:5

would excite the suspicion of a prudent and
careful man, in regll‘

0" 0

binding force of the paper. as between the original
partie, and'the

I

chaser: take it without making inquiry,
he will not stand in the posltlvflv

of abana fide holder, and cannot
recover upon i, though he may

a“

paid value for it. Ibid.

,‘ 783. The law of the place of payment of a promissory
note

detertmllfl

1 whether days of grace are allowed upon i
t or not. Where new.“ the

place of payment i
s fixed by the note itself, the place

of execution

1
5

place of payment, without regard
to the residence of the parties, WW‘

place at which the note i
s dated. BLODGETT as.

Domain, 3 Shawl

mont) Reports, 361.

784. But, gums, whether if the holder of a notc payable generality:
not aware that it was executed at a different place

from that a
t Whlc

up

is dated, he will not be protected i
f he charges the cndorser b
y

presehe

ment and notice according to the law of
the latter place, even

“mug

0

may not have done so according
to the law of the place

where the

B

was in fact executed. Ibz'd.
an BB‘

785. ‘If the holder of the note does
not know the residence o

f‘

n
t to

dorser, and cannot ascertain i
t by diligent inquiry:

1
t’ ‘5 Eu

m
e
_

3;.

charge him, if the holder give him notice of
its presentment

and 11011?

ment at the first opportunity. Ibid.

786. Where a
. declaration upon a promissory

note,
Payabledlgethlzict

months from date, described it as payable in
three from

“h
e
,

said

‘Ol'oceeded to aver that “the said three months
from the date o

fa word
nntc have long since elapsed," it was held, that

the omission
oft 6 .

‘

months,“ in the first part of the declaration,
did not create

a 8

315.

>
4
Nance. PaasUMPBw Bssx vs. Goss, 2 Shaw’a (Vermom)

Report,’
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787. One who, at the time suit is brought, is neither the owner norholder of a negotiable promissory note, and has no interest in it
,

may stillmaintain an action thereon in his own name, for the benefit of the realowner, and with his consent, provided he produce the note on trial.Ausrm vs. Bmcusnn, 2 Shaw’:
(Vermont) Reports’, 589.788. A provision in the charter of a bank that no note, originally dueand payable to it

,
should be endorsed so as to enable the endorsee tomaintain an action upon it in his own name, does not_apply to a note

delivered to the bank, and then sued for their benefit in his name. Jbz'd.789. The uestions whether the holder of current negotiable paper hastaken it wit or without notices of defences between prior parties,Whether he has exercised good faith in the transaction, or has been guiltyof negligence, or a. want of proper care, are always questions of fact, to bedetermined b
y
a jury. ROTH d
z Co. vs. CoLvm, ALLEN d
z 00., 3 Shaw’s(Vermont) Reports, 125.

790. In an action upon a
.

promissory note, brought for the benefit of

Original note. Held, that the plaintifl' could not introduce parol evidenceI0 show that the agreement between the parties, at the time of the execution of the original note, was such that it was the duty of the maker toPay it
.

Non'rou us. DOWNER, 2 Shaw’s (Vermont) Reports, 407.791. If the several members of a partnershi have power to bind thefirm b
y

the execution of promissory notes in t 0 firm pame, in mattersPertfliuin to the partnership business, the firm will be liable to the bonafide Puregaser of a note in their name, though executed b
y

one
partner,

"on though it be without consideration not inuring to the partners 1p use.0T1! 6
:

Co. us. Convm, ALLEN & Co., 3 Shaw’s( Vermont) Reports, vI25.792. A romissory note, executed for the purpose of raising money, rindmade Payable to a particular person or corporation, with
the expectationthat it will be discounted by the payee, may be taken and discounted'byanother, without the consent- of the surety, and the person thus advancinghe

Consideration may hold the note as a valid security for the money,even against the surety, and may enforce payment by suit in the name8 payee, unless he refuses to allow his name to be used for thatpmP°Se~ BANK or MrnnLnsunY vs. Bmoruiiu et al., 4 Shaw’s (Vermont)POW-9, 62].
793- The art thus advancin the consideration for the note becomesthe real lioldgr, a

d
d
a delivery to him is a valid delivery of the note. Ibid,

794- TO entitle the maker of.a promissory note, in a _suit against himb
y

the payee, to an abatement'from its
amount in assessing damages, on‘ ° ground

ofVmisrepi-esentation b
y

the payee in relation to the property
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for which the note was given, and
a consequent want of consideration as

to part of the note, three things
must concur, viz.: frandupon b11111"

procuring the note for the
sum named in it; an offer by him

to rescind

the contract under which the
note was given, and an

abiht , by compulfl

tion, to fix the amount to be deducted.
Hammer-on vs. an,

4 SMW’J

(Vermont) Reports,
249. _

795. J. being indebted to I’., gave him
a note, signed by

himself 11nd

surcties, payable to a bank,
with the agreement with

P. that
the

la
m
cr
l

should procure i
t discounted, and apply the proceeds

on h
is debt,“

that if it could not be discounted i
t should be returned, but this agrcemelli

was unknown to the sureties.
I’. being unable to procure

the note

d
is
‘;

counted, left it with the bank, as collateral
security for a debt 1&0“

them, and so informed J ., who made no objection
thereto. After

its

turity, the note was, by agreement
between J. and P., and Wlillolii'fler

sureties’ knowledge, applied on
the former’s indebtedness

to the B 1

and P. took the note from the
bank, which had previously 0012111119112;o

suit on it
,

in‘ their own name, against
all the makers, an thereafter“u

suit was prosecuted solely for
the benefit of P. Held,

that th
e ac

1
”‘

could be maintained.
13am; on Mosrrnunn as. Jowns, 4 Shawl

ment) Reports,
481. I ~

796. When the bomz fide purchaser
of a negotiable note glv

note for the price of the purchase,
he is to be regarded

as a l
1
, W

value, in the commercial sense.
Angus v3, Scum g

t

a1,’ 4 Shows

mom) Reports, 538.
the

797. If the maker of a note insists upon
holding the property ("
if

the

purchase of which the note
was given, this operates a

s an aflirmance :5
.

contract of purchase in all its particulars,
and disentitles him

to ‘in

either the validity or the amount
of the note. HARRINGTON

W- '

Shaw’s (Vermont) Reports,
249.

798. Partial failure of the consideration
of a promissory who“

amount of such failure being unliquidated,
and sublect

to the ash
unto,

of the jury, cannot be shown for
the purpose of

reducing the “mo
B‘

the recovery in an action upon the
note. RICHARDSON

113-55103"
"

Shaw's (Vermont) Reports,
75. _

h b

it
s

799. In protesting a promissory note
for non-payment,

“1"” ’ y
o
f

terms, was payable “at any bank in
Boston,” ‘held,

ill

b teen

payment upon the teller
at any bank in that 61ty,.58190te(‘l {

1
m

P
a 7
,

dorsee and h'older of the note, and
without any previous

notice

ment would be demanded there,
was suflicient to

charge

7

Bnrcxmr et al. vs. SPAULDING, 4 Shaw’s (Vermont)
Reparlsi

1
‘

'

k"

800. If the maker of the note desired to render
the terms

‘

anyaka h
is

more definite, he should either have
called upon the

oldcl‘ to
made

his

election at what bank he would receive payment,
01‘ else have

m
17nd.

own election, and given notice thereof to
the holder. Rnnrrntn,

-

1
m ,8

801- If a note he signed by principal and surety,
by its

ten}?

1
,5 no

to a Particular bank, for the purpose
of raising money uPon

l

’h
e bank,

defence for either of the makers that i
t is not discounted

y

,8 (7",

but’ by ‘umber pmy- BANK or Monrratmn vs.

Jorm, SM”

Wm‘) Reports, 481.
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802. The defendant executed a promissory note to the plaintiff, but atthe same time it was agreed, by a separate instrument in writing betweenthem, that the defendant was not to be liable to ay the note to the plain-
‘

tifi', but was, in fact, merely a surety for him. eld, that it was compo.tent for the plaintiff to show, that subsequently, for a good consideration,the parties agreed by parol to sustain the same relation to each other inconnection with the note, as was imported by its terms; and that such asubsequent agreement having been proved, the plaintiff was entitled torecover of the defendant upon the note. Non'ron v.9. Downers, 4 Shaw’s
(Vermont) Reports, 26.

803. The plaintiff having testified that such an agreement was made inthe presence of H., and that H. at the time made a written statement ofthe mode of settlement of the parties’ accounts, upon the basis of whichsuch agreement was made. Held, that it was competent for the plaintiffto introduce in evidence, as corroborative of his own testimony, such written statement. Ibia’.

804. When the payee of a promissory note has once
transferred it

,

but,b
y

the failure of the maker to pay it
,

has been compelled to take it u ,_itis still a valid and negotiable note in his hands as against the maker. bzd.
805. The pendency ofa suit in a court of record in this State, at the
time of the transfer of a promissory note, in which the p‘yee of the note15 a party, and which suit affects the title to the real estate for which thenote was originally given, is not constructive notice to the party to whomthe note is so transferred, of any defect or failure in its consideration,elthou h he knew at the time he received the note that it was originallygiven g

a
r

such real estate. Sswran vs. Pruner, 4 S/mw’s (Vermont) RePW‘LY, 69.

806. The payment of interest in advance upon a debt, or the purchaseb
y

the debtor ol‘ the creditor, at the latter’s request, of property, and theexecution b
y

the former to the latter of his note and mortgagenthereforeare, either of them, a suflicient consideration to support a promise to

‘d
e

lay the collection of the original debt, which, when made by the creditorto the principal, will discharge the surety. DUNHAM vs. Dowxisn, 2 Shaw’s
Vermont) Reports, 249.

307. A. and B, signed a note with C., as his snreties to M. M. recovered judgment upon the note, and assigned the judgment to D., who,knowing that A. and B. were merely sureties for 0., agreed by parotwith‘a for a good consideration, to extend the time of payment of theJud -ment, and did extend it accordingly; and afterwards sued A., B. and .

‘113011the judgment. A. and B. defended upon the ground of the extenBlon of time to the principal, but the court overruled the defence. Theyt On brought a bill in Chancery to restrain the judgment, and the courtheld that they were discharged in equity, though not at law, and that the
indication in the court of law was not conclusive, and granted a perPetual injunction according to the prayer of their bill. Ibid.
808. It the holder of a negotiable promissory note write and sign upon9 back of it a guarantee that it shall be colleetable when due, such en
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_n on it against T. in the name of the plaintiff. Downs
v8

dorsement, though snfiicient to transfer the legal title
to the note, does

not create the same liability upon him as an unconditional
endorsement,

but merely makes him liable as a guarantor that
the note is eollectable

BENTON vs. Fnsrcnaa, 2 Shaw’s (Vermont) Reports,
418.

809. No binding agreement to delay the collection
of any verdue debt

is implied from the receipt by the creditor,
from the principal debtor,

0i

a note or other obligation not yet due, merely as
collateral seeurity’therei

for; and, therefore, the mere receipt of such collateral security
will not

have the effect to discharge a surety or endorser upon
the original debt

Rsnrrsnn, C. J., dissenting. Ausrm vs. CURTIS, 2 Shawl-‘10701110110
R" ,

ports, 64.

810. But, aliter, it seems, if the creditor accept such obligation
for and

on account of the original debt. Per Bsnus'rr, J. Ibid.

811. By taking such an obligation as collateral security
merely, the

creditor doubtless furnishes ground for an expected indulgence
0nt ‘3

original debt, but the debtor is bound to treat
this as at all tunes counter

mandable at the will of the creditor. Per Bsnns'r'r,
J. Ibid. .

812. In cases of a debt on specialty or of record, where the
undertaking

of the surety is on the face of the contract direct,
and not merely

0013i’

eral, neither a parol agreement between the creditor
and principal for

3“

extension of time, nor an actual extension in fulfilment
of such an ‘85"’?

ment, will have the efi‘ect at law to discharge the surety;
but alder,“

equity. 2 Shaw’s (Vermont) Reports, 249.
' -

813. In equity, a judgment at law against a princi al and
surety d0“

not afl‘ect the rights of the surety, but they remain
t e same as

before,

both as against the principal and the creditor. Ibid.

814. M. sold a farm to T., and received therefor the
latter’s note, Paya'

‘ble to “ M., or bearer, on demand, after a lease shall
be given UP mm

he

to 0., dated July 28th, 1851.” This lease was an incumhl'fwce “Pf-mt

farm, which was to be given up within a short
time, and 1t W115, 1“

_

if
)’

surrendered within a few days after the sale. M.
owed the

P1313‘
’

who was present at the execution of the note,
and it was understoo b

all the parties that the note was to go to him,
and M. delivered X

i

tr
im o
f

on the same day. Held, in the absence of any proof
as to th

e

lens’ “d

time the lease was to run, that the note was paya le on a contingelmltfled

was therefore not negotiable, and that an action could
not be maintain

2Teens,

haw's (Vermont) Reports, 204.

-

a

815. If a note, for the purpose of raising money, be mad‘? Payable :3
1
,’

bank, and be discounted by the cashier of that bank on
his pm'fl'fe

“O
sl
o

rs‘,

and afterwards he transferred before maturity by
him, with)”

cum
.

ment in the name of the
bank as cashier thereon, this constitutes

a

5
:3
“

meat recognition of the note by the bank, to render

it binding up?“
the Parties to it
,

whether principals or sureties. Knrrn
vs. GOOD“ '

Shaw’s (Vermont) Reports, 268. w
816' 1‘ seems, that where a bill or note is taken as a

sccurilyv
the/gnaw’;

cede“ debt is a sufiicient consideration. Ausrm vs. CURTIS‘

2 S a

(Vermont) Reports, 64.
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817. And where the claim was presented and allowed by the commissioners against the estate of a prior endorser, who had died solvent, before the maturity of the note, and pending an appeal from the refusal ofthe probate court, after the expiration of three years, to order the executor of the deceased endorser to pay the amount of the note, the plaintifi‘ sued the defendant upon his guarantee, it was held, that the actionwas prematurely brought. 2 Shaw’s

(Vermont) Reports, 418.
818. Quere, whether if the plaintiff had procured a decree froin theprobate court, ordering the payment of the debts, which had not beenobeyed, he could have sued upon the defendant’s guarantee until after hehad exhausted the remedy of a suit upon the cxecutor’s bond. Ibid.
819. If a bill or note be assigned and delivered, before maturity, ascollateral security for a debt which is created at the time of the assignment, the assignee is a holder for value. GRISWOLD 'us. DAVIS, 2 Shaw’s
(Vermont) Reports, 390.

820. Where‘ a note or bill is assigned nnderdue, as a collateral security for a debt created at the time of the assignment, it is not necessaryfor the assignee to give notice of the transfer to the maker, except for thepurpose of preventing the attaehmentof the note by the trustee process,at the suit of the creditors of the
fpayee;

and if the maker, without noticeof such assignment, and in good a
payee, when it is not in the latter’s hands, he will still be liable to pay itto the assignee. lln'd.

821. If the maker ofa negotiable promissory note does not find it inthe hands of the payee when it falls due, he should presume, as the lawpresumes, that it has been transferred, and pay it when and where he findsit. Per POLAND, J. Ibid.
822. A promissory note, payable to plaintiff or bearer, and not specifying any time of payment, taken by A. for the price of intoxicatingliquor, sold contrary to compiled statutes, chapter 87, and delivered toPlaintiff for valuable consideration, Without notice of the illegality, washeld valid in the plaintiff's hands. Pmoan vs. Ban-Low, 2 Shaw’s (Verment) Rqooris, 529.

323. Quere, whether the rule would not
be_otherwise in regard toianote given for liquor sold contrary to the provisions of the act of 185?, Inregard to the traffic in intoxicating drinks. Per REDFIELD, C. J. 151d._

824. P. signed a joint and several promissory note, with G. as his surety,ayable to a bank, but with the agreement between him and G. that
thefitter was not to use the note unless he obtained another surety upon it.In violation of this agreement, G. procured the note to be discounted atthe bank. Held, that this constituted no defence for P. upon the note,unless the officers or directors of the bank were aware of such agreement.

PASsuMPsw BAX]; as, Goes, 2 Shaw's‘ (Vermont) Reports, 315. DIXON vs.Dixon, Ibid, 450.
895. \Vhen one receives a note, with a guarantee

that it shall be collectflble when due, he is bound, before he can maintain an action against

ith, pay the amount of the note to the‘
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the guarantor, to pursue with reasonable
diligence all legal means

of col

lecting the note out of all the prior parties
to it

,

whether makers or en

dorsers, unless they are entirely insolvent. Barron
vs. Faarcnxn, 2 Shaw’!

(Vermont) Reports,
418.

826. And, if any such prior party die before the
maturity o

f

the note,
it is the duty of the holder to exhaust all legal

means afforded b
y the

I

probate court, and by the county
court on appeal, for collecting th

e Hole

out of such deceased party’s estate, before
he can proceed against

the

guarantor. Ibid.
'

827. It is well settled that a note, received in payment
of a pre-existing

debt, is rece' v'od and held upon valuable
and valid consideration.

DIXON

vs. DIXON, 2 Shaw’s (Vermont) Reports,
450.

828. Negotiable
paper,

not payable upon its face,
or b

y

direct
endorse

ment to a bank, is su ject to the provisions
of the compiled stat-lites.

chapter 84, section 82, only while

it is held by the bank. BRUCE
1'3

HAWLEY, 2 Shaw’s (Vermont) Reports,
643.

829. The fact that one is a director of
an insolvent bank, does

mi

render it illegal for him to receive, in good
faith, from the bank a

tram‘

fer of negotiable paper against third persons,
held by the blink’

"1 Pill"

ment of a debt due and payable from
the bank to him; and i

f he so row"3

negotiable paper, before maturity,
not payable on its face

to the ban
' 8

may collect it of those liable upon i
t, in his own name, and they

have 11°

right to pay it in the bills of the bank. Ibid.

830. Even if the receipt of such paper, under such
circumstance-“>1be

“

breach of his duty to the bank, that constitutes
no
iiipund

o
f

defence
°r

the person liable upon the paper,
so long as the stoc olders

o
f the b5“

do not complain of it. Ibid.
-

831. Where B.,being indebted to
A., refused to accept an order drag]:

by A. upon him, in favor of 0., and
was afterwards sued by

A- P99“ 0
claim against which the order was

drawn, it was held, that thebrmsiflgt e
the suit was a revocation of the order,

and that 0., havingnotlce

o
f
1
%

W

assignment of the claim could not
then be treated as in force’

l° the
P
R
?

judice of A’s. action. Ssanonsr 'vs.
Sswm, 2 Shawls (Vermom)

ports, 509.
XXVL Vmomra.

-832. The following is not a bill of exchange,
my dues it

, o
f

iqselillit‘e

port a promise by the drawer to the payee,
upon good eonsideratlfizinr

a bill of exchange:
“ The trustees of N. and A. will pay

to B. ten 9 ,5

with interest from March 15, out of any moneys
in his hands

belong“1g

M- (Signed,) A.” ~Avaax'r'r vs.
Boone, 15 Grattan’s Reporlsrl “'

8
5

838. When anegotiable note was to be protested
the endorsei' .

d e notwg

dead, intestate, and no administrator had been
appointe - _ 0

was Sent- through the mail, addressed to the
“legal representatlves the

the eHdorser, “ Lynehburg,” which was the name
of the place WhereThc

endfm" had lived, his family still
remaining in the same

hon -

nan’,

mmce was held good. Born as. Our Savmos
BANK, 15 0”

Reports, 501.
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XXVII. WISCONSIN
834. The garnishment of the maker is no defence to an action on a

'

note, unless the presumption that it was endorsed before it was due berebutted. Mason vs. Noon): at al., 7 Wisconsin Reports, 609.
835. As between the maker of a note and the payee, or one who holdssubject to the equities, contemporaneous writings, relating to the 'samesubject matter as the note, are admissible to vary or control it. Enron}:vs. HOFFMAN, 6 Wisconsin Reports, 68.
836. A collateral writing, whereby the payee agreed to_lct the noterun until the happening of a certain contingency, is admissible to defeata premature action, as it is part of the original contract. Ibid.
‘837. A note specially declared upon according to its legal cfl'ect, is adlssible under the common counts. Dan'r 11.9.Sanawoon, 7 WisconsinReports, 523.

838. Failure of the consideration of the note or fraud cannot be provedunder our code, unless that defence be set up in the pleadings. Gnnoonrvs. Ham, 7 Wisconsinfieports, 532.
839. In a suit by an endorsec against the maker, the production of the'
note is primafarie proof that the endorsement was made near the time
of making the note, and before maturity. Mason vs. NOONAN, 7 Wiscon8m Reports, 609.

840. An endorser may waive demand and notice either before or after
maturity. Pownn vs. MrronnLL, 7 Wisconsin Reports, 161.
841. In this case the agreement was, that demand and notice were notto be required until a day certain. Held, that the plaintiff must show agood demand, and notice as of that day. Ibid. -

842. And held, also, that such agreement cstopped the cudorser from
objecting that they were not made at the maturity of the note. Ibid.
843."A verbal agreement, at the time of the transfer of a note by en
d0rseme|1t-,<Iispensing with demand and notice, makes part of the contractof transfer, and binds the endorscr. 17nd.

844. A ni‘tary's certificate, made in Pennsylvania, of the protest of anote payable in that State, is competent evidence of that fact In our courts.
ARRUTH ‘us. WALKER, 8 Wisconsin Reports, 252.
845. The plaintiff must show the

notice to be proper as well as pro
Perl)’ Served. SMITH vs. HILL, 6 Wisconsm Reports, 154.
846. Notice of demand sent to the

endorser through the post-otfiee,instead of being personally served, is insufficient, when the notary resides
Within two miles of the endorscr’s residence. Pownn vs. Mrrcunu, 7
Wisconsin Reports, 161.

847- A note contingent in any of its terms, or made subject to the
equities between the parties, growing out of a contemporaneous agree
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ment, is not a promissory note within the statute. Dunn‘: vs. Van WIE,

6 Wisconsin Reports, 209.

848. Though a note be made in the singular number, oneyvho signs

after the maker, adding the word “surety” after his name, is thereby
bound as a joint and several principal maker. DART vs. Sunnwoonfl
Wisconsin Reports, 523.

849. A note payable to A. B., “payable and negotiable without deffll‘
cation at the Bank of Pennsylvania,” is not negotiable. CARRUTH

v8

WALKER, 8 Wisconsin Reports, 252.

850. But an endorsement to the order of C. D., made by the Payee’
makes it negotiable, as between him and the subsequent holder.

[ML

851. Statute, chapter 98, section 92, declares that possession
of 21HOW

by the endorsce is prima facie evidence that it has been regularly
en

dorsed as it purports to be; and under this, as well as at common “"1

an endorsee in possession is primafacie the owner, though the note
be?!"

his blank endorsement. Hunonaronn vs. Pnnxms, 8 Wisconsin Report"

267.

852. A note was payable to A. and 13.; the eudorsementto the p
lfl
lfi
'

tiff was signed “A. and B. ;” in the absence of all proofllhflli A- and.

'

were partners, it was presumed that they endorsed as individuals.

~

853. If the holder of the bill send it within a
prop?-

time for accBPt'

ance, he is not res onsible for a delay in the mail. ALSH vs. BLANK‘

LEY, 6 Wisconsin ports, 422.

854. The endorser of one of a set of bills acquires title to all, {*
5 agamst

even a subsequent bona fide endorseo for value of another.
Ibfli

855. Either of the set may be presented for acceptance, and ‘if
11°‘ 3°’

cepted, the liability of the cndorser is so far fixed as to all.

856. Under an action on the first, the presentment of the second 1118)’

be given in evidence. Ibid.

857. When the drawees are also holders of the bill, node!‘
the

w
it
:

it is competent for the acceptors to show that, through mlstake,
tlmy
on

cepted the bill for a larger sum than was due the drawers, and there“?

recovery can be only for the amount really due. THOMAS
vaTaomB,

Wisconsin Reports, 476.
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XXVIII. Dscrsroxs or ran SUPREME Coun'r or run Urn-ran Srs'rss.

858. In an action to recover the consideration of a sale and convey:
ance of real and personal property, for which three notes were given—
two of which were admitted to have been paid, and the third was pro~
duced and tendered to be given up—Held, lst. That the other notes
need not be produced; 2d. That as defendants gave their notes for lllu
purchase money, the presumption was that the conveyances had been

made, and the deeds need not be produced; 3. That there was no pre
sumption that the notes were received in satisfaction of the purchase
money. Lnrm vs. BANK or run Um'rsn Sraras, 12 Howard’s Reports,
225. -

859. Parol evidence is admissible to show the circumstances and in
tent under which a note was endorsed by a stranger thereto. 22 How
ard’s Reports, 841. _

860. The endorsement in this case was made before delivery to the
payee, and the endorsers were held liable as joint makers. Ibid.

861. In Minnesota, declarations must give a statement of the facts
constituting the cause of action, in such ordinary and concise language
that a person of common understanding can know what is meant. It is

,

therefore, proper, in a suit on a note endorsed by one not a party, to set
out the circumstances under which the endorsement was made, and then
allege that it was intended as a security—the suit being against such
endorser. REY vs. SIMPSON, 22 Howard’s Reports, 341.

_ 862. Under such a declaration, the cndorsers may be proved to
in‘

Joint makers, and recovered against as such. Ibid.

863. A time bill, not presented for acceptance, is not payable till the
last day of grace. BANK or \Vasnme'roa' 'us. TRIPLETT, 1 Peters’ Re
Ports, 25.

864. It‘ the vendee of goods endorse to the vendor a negotiable note
of a third person, as a conditional payment for the goods, and the ven
dor uses due diligence to obtain payment of the note from the maker,
he may then sue the vendee on the original contract of sale. Cnsnxa'.
"8- Yours, 1 Craneh’s Reports, 181.

865. it is not necessary first to tender the note to the vendee. Ibid.

866. Nor is a judgment in favor of the endorser, in an action by
the

cndorsee, a bar to an action on a contract of sale. Ibui

867. It‘ is negotiable note has been received a
s a conditional payment,

and has been passed to and is owned by athird person, the creditor
(annot sue on the original contract. HAaars

vs. JOHNSTON, 3 C’raneh’s

Reports, 311.

868. If a negotiable note of one joint debtor be received in payment,
the debt is extinguished. Sammy 1's. MANnavrLLE, 6 C'raneh’s Rqwrts
253.
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869. The acceptance of a negotiable
note for an antecedent

debt does

not extinguish it
,

unless it is am‘eed the note shall operate
as payment

Psrsa vs. BEVERLY, 10 Peters Reports,
532.

870. A note made payable to the cashier of

a bank, and drawn
in a

particular form to be within its usages,
was sent to an agent

to procure
a discount at the bank ; the bank

having refused the
discount, the agent

sold the note and applied the proceeds
to his own use: Hflld,

thatthe

note on its face showed the particular
purpose for which

it waslmfldei

and ut a taker on inquiry, and
he could not recover,

though in fa
ct

he had not knowledge of the fraud.
FOWLER vs. BBANTLY,14

PW"

Reports, 318.

.

871. A bill protested for non-acceptance i
s taken subject to all

the m

firmities belonging to it. Armnsws
vs. Porn), 13 Peters’ Rqvom,

65

872. The bona fide endorsee
of a negotiable note i

s not barred from

recovering thereon,’under the law
of Mississippi, by the

re-sale o
f

is

property which formed the
consideration, by the vendee to_tlic

ven

0
w
,

nor by the redemption of i
t under a conditional sale, for whlell

the

1
1
°!

was the consideration. BRABSTON 'vs. Gmsox, 9

Howard 8 Home

263.

873. In Alabama, the law-merchant governs
negotiablelnotei PM?“

at a bank, and therefore an cndorsee
for value, without

notice, and

lg
e

0
::

maturity, takes the paper discharged
from any infirmity of

want 0 9°

sideration. SMITH vs. STRADER,

4 Howard’s Reports, 404

87 4. A note payable to bearer i
s payable to anybody, “M11253:

affected by the disability of the nominal
payee to sue.

IMNK 0F

TUCKY vs. Wrs'raa, 2 Peters’ Reports,
318.

875. Under the statute of Maryland,

if a bill of exchange

b

m

supra protest, for the honor of
the payee, the first

of three on

h
o
w

e
;

who thereupon repays the amount
of the bill, with interest

and
g 0
%
“;

to the person who took the bill for
his honor, the Faye}?

“ms
33,-“.

the holder of the bill, and may recover
damages agmns 11,013,, r

zr

BANK or ran Um-rnn S'ra-ras vs. Uxmsn
Sums, 2 awards 1

”’ ’

711.

0

876. The mere possession of a promissory
note by “P cfldmsficlign

has endorsed it to another, i
s not sufi‘icient evidence P
f 1115

“$1101”, en.

against. his endorser, without
a rte-assignment or receipt

from i e

dorsee. Wnncn vs. Lmno, 7 Uranch’s'
Reports, 159. fheis

877. If the endorser of a bill come to the possession theziztvnovcd

presumed
to be the lawful holder; and

this Pl‘esumlmfm
15 no

u appears

y the fact that a special endorsement
by him to a third perso

0n the bill. Dnoas vs. UNITED Shares,

3 Whealon’fl lifeporisi “fern

878. The real payees of a negotiable
note have the right

to
triad an’

b
y endorsement; and if the name of another person’

w o

“voile Shown,

interest in the note, appears thereon as a payee’
the fact may‘

1 o
f the

by evidence aliunde, that he was not a payee,
and thus t

0

,1’, Reports’

endoi-sce will be supported. Psasn vs.
Dwron'r, 6 How”

190.

e paid
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879. The bona fide holder of a bill of exchange, who has taken it be-)re its maturity, in payment of a pre-existing debt, without notice ofany equities existing between the drawer and acceptor, is not affected bythose equities. SWIFT vs. Tyson, 16 Peters’ Reports, 1.
880. A mere agreement by the holder with the drawer for delay, without a consideration, and not communicated to the endorser, does not discharge the endorser. MoLm-ronn vs. Format, 12 W/teaton’s Reports, 554.

clarcd against 111an actlon for money had and received, yet If the plamtiff’s evidence shows that he was a mere accommodation endorser, thisaction will not lie; he can be charged only on a special count upon thenote. PAGE’S Anmms'rnarons us. BANK or Auaxmnnm, 7 Wheaton’sReports, 35.

82. If the second of a set of exchange has been duly protested, theen orsee may recover thereon against the endorser without producing thefirst of the set at the trial. Dowsns vs. Canon, 13 Peters’ Reports, 205.

881. Though an endorser of a negotiable note may ordinarily be de

883. An agreement between the first and second endorsers, for the accommodation of the maker, to share any loss equally, made at the timeOf endorsing the notes, may be proved by parol, has a valuable consideration in the mutual promises, and is binding. PmLLIPs vs. Pnnsron, 5Howard’s Reports, 278.

884. If a foreign bill be endorsed in Virginia, and duly protested fornon-payment, the endorser is liable to an action for fifteen per cent: damages; his contract being governed by the law of the place where 1t wasmade. SLACUM vs. POMEROY, 6 Crane/Us Reports, 221.

885. Damarres are allowed on bills as a compensation for not obtainingthe money at the place stipulated, and not by way ot;a penalty. h
BANK0!‘ 'rnn Unrrnn Srnrns w. UNITED STATES, 2 Howard 8 Reports, 11].

886. Under the statute of Virginia, giving to
debts due on protestedbills of exchange the rank of judgment debts, aJomt endorser, who hasPaid more than his proportion of the debt, a right to satisfaction out°f the assets of his co-cndorser, with the priority of 8 Judgment creditor.

Llnnsnmtn’s Exnomons es. Ronmson’s Exsouron, 12 Wkeaton’s Re
Ports, 594.

-

887- Under the law of Kentucky, the assignor ot' a promissory note
assumes to pay it

,
it
‘, b
y

legal process and due diligence, the assi co in
'

unable to recover the amount from the maker. BANK on THE m'mnsures vs. TYLER, 4 Peters’ Reports, 366
888. Rules of due diligence under this law stated. 161d.
889. It was not incumbent on the fl-Ssignee to take an execution returnable on a “1],, day- and when the greatest time 1ntervemng

between thedate of an executioh and placing it in the bands of the marshal was thirty°"° davs, and from the return of one execution,
or_1'md1l1°m 211,071”, tothe issuing of another, thirty days, “115 was due dlhgence' ‘and’
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890. The law of Kentucky re uires
thelassignee to pursue theljailfl

and his sureties, for an escape of t
e maker of a note, before

resortmgin

the assignor. Ibid.

891. If the endorser of a promissory note
has been charged, by_d\1°

notice of the default of the maker,
the holder may proceed against either

party, at his pleasure, and
does not discharge the cndorser

by not issuing,

or by countermanding an execution against
the maker. Lsnoxvs.

P50“,

3 Wheaton’s Reports, 520.

892. If a person write his name on a blank piece
of paper, with

the 1p

tent to have it-operate as an endorsement
of a negotiable note,

to Obi-8m

a loan for the benefit of a friend,
who is to

si
g
n as maker, and thqlwte

written and signed, and the loan
made on no faith of i

t, the signature

operates as an
endorsement, and binds the cndorser.

Vrourr'r vs. PATIO“,

5 Crunch’: Reports, 142.

893. Under the law of Virginia, an
endorsee of a negotiable

note cannot maintain an action
at law against his immediate o

n

without proof of the insolvency
of the maker, or of a suit against

even if the maker resided out of the jurisdiction,
and the endorsel‘Pfl

name on the note to give i
t credit with the plaintiff, and took
secm'li)’

"r

his indemnity. JULANY vs. Honoxm,
5 Oranch’s Reports,
333

894. By the law of Virginia, no promise i
s implied in favor

o
f

‘a
n 9”‘

dorsee by any but his immediate
endorser; an action of assumpslt

not lie by an endorsee against a remote
endorser, founded on th

e efldm'se'

ment. Mannnvnmn vs. RIDDLE, 1 Cranch’s
Reports, 290.

895. Under the law of Virginia, the holder
of a negotiable pr0m15\‘*°\'7r

note may maintain a bill in equity against

a remote endorser
to $800“

its contents. RIDDLE vs. MANnEvrLLa,

5 Cranch’s Report’,
322-

h

896. The right thus asserted i
s the right of the cndorseo who W’kii

note from the defendant; and,
therefore, any legal defence-Va
id as agam‘

such immediate of the defendant, i
s valid in equity as agmnfii
e w

endorsec. Ibid.

897. If the drawer of a bill puts it in circulation,
bearing 8

*

fmgedsego

dorsement of the name of the payee,
and the drawee accepts

and P
“?

h
is

a bona fide holder for value,
he cannot recover back

the money P51

f‘ the

acceptance is a conclusive acknowledgment
that he has fun

5 °

promissory
dorm!

him:

t his

. . . '1
1

because

drawer, and against him he can charge
the amount of the b

1
1

0515
I,“

drawer is estopped to deny the verity
of the endorsement

vs. Hmvsnaw, 11 Howard’s Reports, 177.
. on.

898. It is not a defence to an action on a bill
of exchflngc b

y

nilvorli

dorsee for value, against the acceptor, that
the bill was drawn a

t W's

and labor done, and the acceptance made
on the faith o

f the
fr'iiedto

Promise to make good certain defects
in the work, which

he
had. iii bill.

do, though the enhdorsee had notice of these
facts before he

too“ 6

Aurnnns vs. Ham‘, 17 Howard’s Reports, 6.

899. A bona ficle holder of a bill may write
over 1

‘

8n_order to pay to a particular person,
before or after

“ut- EvAns vs. GEE, 11 Peters’ Reports, 80.

blank end°rsemefnz
the institution

0



$02
_ The Law of Bills and Notes. 720

900. An endorser is liable to an action for non-acceptance; going totrial on the merits is a waiver of a demurrer. Ibid.
901. In the absence of any special contract, the first accommodationendorser has no claim on the second for any part of the money paid bythe former to take up the note. MCDONALD vs. MAGRUDER, 3 Peters’ Reparts, 470.

\
902. An accommodation endorser of a note, negotiable in the Bank ofAlexandria, is

,

by force of-the act of incorporation, liable to an action before the maker has been sued, and though he be solvent. YEATON vs.BANK or ALEXANDRIA, 5 Uranch’s eports, 49.

903. A parol promise to accept a particular bill, made to the payee,for a valuable consideration, moving from him to the drawee, binds thepromissor, whether the bill had been drawn when the promise was madeor not. It is an original promise, and not within the statute of frauds.TOWNSLEY 11.9.SUMR-ALL, 2 Peters’ Reports, 170.
- 904. The facts that the payee knew the drawer had no funds in thehands of the drawee, and intended to apply the bill to pay a debt forwhich the drawer was also liable, do not afl'ect the case. Raid.
905. A promise to accept, to amount to an acceptance, must apply tothe particular bill alleged to be accepted, and describe it in terms not tobe mistaken. Boron vs. EDWARDS, 4 Peters‘ Reports, 111.
906. A general authority to draw cannot be treated as accepting thebills drawn under such authority; it must be declared on as a promiseto accept b

y

the promissce,‘ or the party taking the bills on the faith ofit
.

Ibid.

907. The drawee is liable only for the rate of interest fixed by the lawof the place on which the bill is drawn. Iln'zl.

908. A factor, who has accepted a bill drawn b
y

h
is principal and an

accommodation drawer, and has funds of the principal in his hands,
whenthe bill comes to maturity, is bound to apply those funds to pay that bill.(1 cannot sue the drawers and maintain that he applied those funds to

g
a
y 3 bill subsequently drawn by the principal alone. BRAUDER vs.

HILLIPs, 16 Peters’ Reports, 121.

909. An endorser of a note, intended to guarantee a bill o
f exchange,

cannot avail himself of want of notice to the drawer of the hill. 2 How
'"d’s Reports, 457.
910. An endorser who has settled with the maker, and discharged him
fmm Payment, is not entitled to notice of non-payment. Beam: we.
MCKAY, 2 Howard’; Reports, 66.

911- In an action by an endorsee against the maker of a promissory
note» evidence that the defendant acknowledged his i debtedness to the .
Plfllntifi' on the notes, is admissible to prove his signa are, as well as

th
e

genuineness of the endorsements. MoNan. vs. HoLaaoox, 12 Peters

ts
,

84.



780 U'. S. Supreme Court Decisions. _
303

‘
be given to a drawer who had no funds in the hands of the

draw“,

912. In an action against the maker of a note, payable at a particular
time and place, a demand need not be averred or proved; if the

mflllel

was ready, and offered at the time and place to pay, it ‘is matter
of <16“

fence to be pleaded and proved by him. WALLACE vs.
McCoNNRLL, l3

Peters’ Reports, 136.

913. A letter, written within a reasonable time before and after the

date of a bill of exchange, describing it in terms not
to be mistaken, llll

promising to accept it
,

is, if shown to the person who afterwards t1 6
5

the bill on the credit of the letter, a virtual acceptance, binding th
e Per‘

son who makes the promise. Coouneu vs. Parson, 2 Whcaloni

ports, 66.

914. The case of Coounen vs. Parson (2 'Wheaton’s Repwil, 6
6
)
re

viewed, and the rule confirmed, that a promise to acceptftoflmolmm
3“

acceptance, can be by a letter written within a reasonable
time

before’
°"

after the date of the bill, describing it in terms not to be 111mm?»

promising
to accept it

,

and shown to the person who afterwards
take! l;

ill on the credit of the letter. Sonmmmrannrcx vs. Baum» 2

PM

Reports, 264

915. The following undertaking of the cndorser of a promissory note’

“I do request that hereafter any notes that may fall due in theUlllqil
Bank, in which I am or may be endorser, shall not be protested, 88

‘“

consider myself bound in the same manner as if the said notes he ce
ll

or should be legally protested”——held to be a waiver o
f

demand all "0
‘

tice, both parties having had a course of dealing founded
on that Cl?"

struction. Umon BANK vs. HYDE, 6 Wkeaton’s Reports, 572'

916. If an endorser, who has not been duly notified, 1111601161.“?“1?
promise to pay the note, with a knowledge of all material

facts,
It 15
1
;

d

necessary to prove notice or demand ; but saying he knew
the maler

a
not paid it

,

and was not to pay it
,

that it belonged to himself alone
to

ll)
‘

it
,
is not snfiicient, unless the endorser knew there had been

no
demnnv;

and that so he was discharged. THORNTON vs. \VYNN, 12
Wheat‘)

Reports, 183.

917. With some exceptions, notice of the dishonor of 3

b1" need

a
s:

any right to draw. Drcxmrs vs. Bass, 10 Peters’ Repm‘is, 572'

918. A drawer had funds in the hands of the acceptor whentheviace

ccptance
was made, but withdrew them, under an agleemenl

to
Prokeep

ot er funds before the maturity of the bill; if the drawer failed t1
‘: ,1

this agreement he was not entitled to notice of the disllOllol'

0

20110,;
for he had no right to expect it would be paid. RHETT 118-POB'

"

‘"d’l? Reports, 457.

919. If the holder of a bill is unable, by due diligence, to
residence of the drawer, he is excused from giving him not“
honor of the bill. Ibid

ascertilillll10

e o
f

the dls’
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~ 920. Notice left at the store of a son of the endorser, who resided inthe same building, but had a usual place of business elsewhere, is notsufficient. BANK or‘ run Umrun S'rs'rss vs. Corwormn, 2 Peters‘ Reports,12].

921. Notice to an endorser, left with a fellow boarder, at a privateboarding-house where the endorser lodged, he being absent, is sutficicnt.BANK or run UNITED S'rs'rns w. Harou, 6 Peters’ Reports, 250.
922. If notice has not been left with an endorser, or at his place of residence or business, or deposited in the post for him, the evidence that itduly reached him should be clear and direct. The interests of commerceforbid a. departure from the settled rules as to notice, by leaving juriesto find actual notice upon loose and indeterminate evidence. BANK orms UNITED Srs'rus vs. CORCOBAN, 2 Peters‘ Reports, 121.
923. Testimony, by a notary, that he sent the notice, is admissible,Without producing a copy of the notice or proving its contents. Dreamsvs. BEAL, 10 Peters’ Reports, 572.
924. The holder may either prove the use of due diligence to give notice, or that notice was, in fact, received by the drawer in due season.bid.

925. Evidence of the routes and course of the post may be admissibleupon either of these questions. Ibid.
926. Where the holder of a bill inquired of a person trading in a particular place, if he knew where an endorser resided, and he replied thathe resided at that place where he traded, and it did not appear that theholder had any better means of knowledge, it was held, ho had useddue diligence to ascertain the place of abode of such cndorser, and that

I

R notice put into the post-ofiicc, directed to him there, was suflicient.Lsummr vs. GHISELIN, 9 Howard's Reports, 552.
927. After due diligence has been used, and notice sent accordingly,the holder is not obliged to give any further notice, though he should af
tel'wards discover that the notice was directed to a place where the endorscr did not reside. Ibid. '

928. There is no absolute obligation incumbent on the notary, whodoes not know the residence of an eudorser, to inquire of the holder ofthe note. It depends on the circumstances, the question being whetherdue diligence has been used to discover his residence. Hsmus vs.
Ronmson, 4 Howard’s Reports, 336.
929. A notary called at the dwelling-house of an endorser, who usuallyresided in the same town where a note was payable and the holder re
Plded, '90 give notice of its dishonor. He found the door locked, and, _onInquiry of the nearest resident, was informed

the endorser and his familyad left town on a visit. Held, this complied with the ebb ation of theOlder as to notice. WlLusms as. BANK or ‘run Umrsn raw, 2 Fe‘9"’ Reports, 96.

930. An endorser resided in the country, two or three miles from thetown of Georgetown, where the note was payable, and was in the habit
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of receiving his letters at the post-oflice
of that place.

Held, that 8

notice put into that post-oflice, and directed
to him at Georgetown,

was

snfiicient. BANK on Coumma vs.
Lawmrncx, 1 Peters’ Reports, 573'

931. Where a note is sent by the cndorsee
to the bank at which it

w

payable, for collection, and the
endorser lives in the same

town in which

the bank is established, notice must be given
to him personally, 0!

18n

at his dwelling. It is not suflicient to place it in
the post-ofiice.

BOW

LING vs. llanarsox, 6 Howard’s Reports, 248.

932.- A notice to an endorser may be given by any agent
of the holder,

and a notary who has possession of
the note is presumed

to he Sllc

agent. Harmrs vs. Ronmson,
4 Howard’s Reports, 836.

933. If an endorser is in the habit of receiving
his letters at either O

lf
e

_ of three post-offices, a
notice directed to him at

either, and sent b
y m '

is suflicient. BANK or ran: Um'rnn S'ra'ras
vs. Cur-REAL, 9

1 8

Reports, 543.

934. Where bills were dated at a particular
place, it i

s due
drllg‘i‘a';

to direct the notice there, in the absence of
all knowledge b

y the

h
o

w

or the notary that it is not the residence of
the drawer. Dreams

-

BEAL, 10 Peters’ Reports, 572.
on the

935. Such a notice need not declare that a

demand wasmadB h if“

maker at the place where the note was made payable.

It is enoflg 0
‘

states a demand on the maker without
showing where i

t W35 m“

11 Wheaton’s Reports, 431.

936. Where the second day of grace falls
on Saturday, 1
t 15

2M“?

day of grace; and notice of non-payment
given to t c drawer

0

“am

on that day, after a demand upon the acceptor
on the same dayi __

business hours, is sutficient to charge
the drawer. BUSHARD

1"

nnmo, 6 Wheaton's Reports, 102.
. . e

037. Notice to the drawer, by putting
the same into thevlwst

omc’

where the persons live in different places,

is good. I?"

938. After demand upon the maker of

a note, _ h em

grace, notice to the endorser on
the same day 15 sufiic’ient

by t eg

I

law-merchant. Lrrrnnnsnnom vs.
Bean, 6 Wheaten 8 Report" - c

939. Evidence of a letter, containing
notice, having been P

P
'”

356%,

post-oflice, directed to the
endorser, at his place of residence’

19 5

to

e

roof of the notice to be left to the jury,
and it is unnccesslfrglyn can

notice to the defendant to produce the letter
before such

on e

be admitted. Ibid.

_ _940.
Notice sent by mail, the next day after

the dishonof

o
f

18m due time. BANK on ALEXANDRIA vs.
Swans, 9 Peters d

ceptflflcev
an

s,941. If a bill has been duly presented for payment
or a0 hen

the presentment noted, the protest
may be drawn up Iiml'wfld

w

convenient. BAILEY vs. Dozrnn, 6 Howard’s Reports,
2-1-

d had

942‘ Though a 115 "8 existed in the District
Of Colnmbia' “gem o

f

been Sanctioned by decisions of this court, not
to demand P"

the now:

33.5
1

.'4
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notes discounted by banks until the day after the third day of grace,yet a note not discounted, and not within this usage, is governed by thelawemerchant. Cooxnxnonrnn vs. Pans-ran, 4 Howard’s Reports, 317.
943. In a notice to an endorser, it is not necessary to name the holder.MILLs vs. BANK or run UNITED STATES, 11 Wheaton’s Reports, 431.
944. A notice which states the demand and dishonor of a note, andthat it comes from the holder or his agent, is suflicient, without statingin terms that the holder looks to the endorser for payment. BANK orTHE UNITED Srn'rxs vs. Cnnmu‘, 2 Peters’ Reports, 543.
945. A note for $1,400, but having the figures $1,457 in the margin,was described in the notice to the endorser as a note for $1,457. Theparties and the date were correctly named. It was the only note of that

_maker and cndorser in the bank which was described as the holder.Held, that the variance was not material. BANK or Annxsnnnm vs.
SWANN, 9 Peters’ Reports, 33.

946. A variance between the note and its description in the notice isnot fatal, unless it render the notice insufiieient to apprise the endorserWhat notice is referred to. MILLs as. BANK or ran UNITED Srnrns. 11Wheatort’s Reports, 431.
I

947. Demand on the maker of a note, payable at a bank, need not be"erred or proved. Failure to make the demand and damage therefromi5 matter of defence. Bnsnsron vs. Gmson, 9 Howard’s Reports, 263.
948. On a note payable at and owned by a bank, no formal demand0f payment is necessary. It is suificlent if the note is at the bank, andremains unpaid at the expiration of business hours. BANK or ranNITED S'rn'rns vs) CARNEAL, 2 Peters’ Reports, 543.
949. It is sufiicient evidence of a demand of payment of a note

madePayable at a particular bank, that the note was at the bank, was its
Iéwperty,

and was uppaid at maturity. FULLERTON vs. BANK or run
)urzn S'rnns, 1 Peters’ Reports, 604.
950. In an action against an endorser, on a note payable at a par~ticular bank, the bank not being the holder, an averment of a demand atthat bank is indispensable. BANK 0!? run UNITED STATES vs. Smrn, 11
heaton’s Reports, 171.
951. But if the bank is the holder, an allegation that the note was
Presented to the maker and payment refused, under which competentevidence of a demand was introduced at the trial

without objection, is sofar sufficient that the judgment will not be reversed. Ibui.
952. Aprotest of a bill, payable at and held by a bank, need notState to what cfiicer it was presented, or who replied it would not be

glasid-
A statement that it was presented at the bank, and payment re~

ed, is suflicient. Hnnsnnnn' vs. TURNER, 5 Howard’s Reports, 69.
953. It is not necessary in Mississippi, or by the general law-merchant,
that a promissory note should be protested bya notary, or that he should8*" the notices of the dishonor. Bvnxn vs.MoKAY, 2 Howard’s Re
170718, 66.
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BANK or Gsonon'rowx, 3 Peters’ Rqzorts, 87.

954.
To charge one who endorses a promissory note

for the accommo

datron of the maker, a demand on the maker and notice
to the

endorse»?

are necessary. Fnnncn’s Exxonrmx vs. Banx or Cowman.
4 UMMM

Reports, 141.

955. A demand of payment of a
promissory;

note must be made
of {1

,1
0

maker, on the last day of grace; and where t c eudorser
resides in

a d
1

ferent lace, notice of the default of the maker should
he put ‘Into

the

post-o
ce early enough to be sent by the mail

of the succeeding day

Enox vs. ROBERTS, 2 lVheaton’s Reports 373.

956. Where the maker of a note, within ten days
before it became Ply‘

able, had removed into another jurisdiction without
the kpowledg?

0m1e

holder, at presentment at his last place of
abode in the Jurisdiction

W“

held suflicient. MCGRUDEB. vs. BANK or
Wasnmorox, 9 Whealflm

ports, 598. V

957. Though the maker of a note be dead, and
the endorser b

e his Ed‘

ministrator, a demand on him as administrator, and
notice to hlm 3591'

dorser, are necessary to charge him as cndorser. Maonrmra
118.Um!

958. But where the note is given with full knowledge
of the

ext-aid‘:l

the encumbrance, and the party thu‘s consents to
receive the title’

8

feet is no legal bar to an action on the note. 2 Wheaton’s Reports,

1 '

959. Any partial defect in the title or the deed

is not mqmrabk

into by a court of law, in an action on the note:
but the party must

see

relief in Chancery. Ibid. a
s

960. A notary must present the bill to the acceptor, when
he
domes”!

the payment thereof; and a protest which states
only that payment‘).

demanded, is not admissible in evidence to prove presentmento

t

0
E

This rule of the law-merchant exists in Louisiana.
Mosssn vs. LAK 1

Howard’s Reports, 262. H
961. A mistake in the christian name of too acceptor, in

1
‘

COP)’

0
1
m

bill of exchange inserted in the protest, the‘ other
descrlptlve

1133'?”
being sufiicient to identify the bill, does not

vitiate the protest“

5

roux vs. STEWART, 17 Howard’s Reports, 606.

962. N o retest of a promissory note is necessary,
Yoono vs. RYAN, 6 Wkeaton’s Reports, 146.

963. A protest of an inland bill or promissory 110130,
nor is it evidence of the facts stated in it. Umor:

BANK 118

Wheaton’s Reports, 572. h e
’

964. When the action is founded on non-payment
of blllS o

f

Misfir

it is not necessary to produce protests for non-acceptance.
CL‘

Rnssann, 3 Dallas’ Reports, 415. _ from

965. If a drawee has been in the habit of receiving eonfilgnmenticcept
thedrawor, and has an open account with him,

he is not (Fund ] tter

o
f

*1 blll, though in fact drawn against a particular
shipment, 1

the

e
w
e
0

advice merely directed him to charge the bill in
account, and the

s

the account was such that the drawee had no funds of
the drawer

lm’ Reports, 264.

by the conullon
13"‘

is not necessary,

Hrns
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966. An aceeptor supra protest, for the honor of the endorser, may, onpayment of the bill, recover of the endorser, though he accepted at theInstance of the drawee, and as his agent, provided the endorscr is notdamnified by this indirect mode of proceeding on the part of the drawee.Komo vs. Barnum, 1 Peters’ Reports,
25.0. i

967. Under the Virginia act of 177 5, the actual consideration, thoughdifferent from that stated on the face of thebill, governs, and the juryhaving found that to be such as to take the case out of the statute, thestatement on the face of the bill is immaterial. BROWN vs. Bunny, 3 Dallas’ Reports, 3

968. Although the consideration of a promissory note fail, by reason ofthe failure of the payee to perform his part of the agreement upon whichit was given,’ yet, if a new agreement as a substitute for the old one beentered into between the original parties to the note, this failure of theoriginal consideration creates no equity in favor of the maker of the noteagainst the endorsee, even in Virginia. Youno vs. Grumpy, 7 C'ranch’s
Reports, 548.

969. Where a promissory note was given for the purchase of
.
real property, held, that the failure of consideration, through defect of title, mustbe total, in order to constitute a good defence to an action on the note.Gnnsnnsar vs. Coox, 2 Wkeaton’s Reports. 13.

970. On the day when a bill was due, a notary went with it several
times to the ofiiee of the acceptors, but found the doors closed, and no
person there to answer his demand. This was held a good demand,
although one of the firm resided in the place. ‘VISEMAN vs CHIAPELLA,
23 Howard's Reports, 368.

971. And a protest stating the presentment as above, is primafacie
evidence that it was made at the proper time of the day. 161d.
972- A presentment for payment, according to the law of the place
Where the bill is payable, is suflicient; and as the above presentment wasgood according to the law of Louisiana, the notary making it was held
guilty of no negligence. Ibid.

973. The words “ ne varietur,” written on a negotiable note by a notary,do not restrain its negotiability by the laws of Louisiana. FLEEKNER vs.
THE BANK on ma UNITED STATES, 8 Wheaton’e Reports, 338.

974. A bill of exchange drawn in one State u on a person in anotherStale, and payable in the latter State, is a foreign Ill, within the
meaningOfthe 11th section of the judiciary act. (1 Statutes at Large, 78.) {Kmif its holder is competent to sue the defendant in a circuit court, 11; is of

no importance that the original payee was not thus competent. Buox
mm as. Fraser, 2 Peters’ Reports, 586.

975. A b'll f e chan e drawn in Kentucky by one resident of thatState on andthzr relgidentg there, but payable in New-Orleans, is a
foreignbill, and the holder is entitled, by the law-merchant, to recover of e



736 Decisions of the English Courts.
309

drawer, after protest for non-payment, damages for re-exchange;
the par

ties having liquidated those damages, it was presumed they adopted
lht

proper rate. BANK on THE UNITED Srsras vs. DANEL,12
.Pelers’Re

ports, 32.

976. The following paper—j‘ No. 959. Mississippi Union
Bank, Jack

son, (Miss.,) February 8th, 1840. I hereby certify that Huen Snoar h
a
s

deposited in this bank,
paylable

twelve months from 1st May, 1839,W1lh

five per cent. interest till d e
, fifteen hundred dollars, for the useoi HEB"

RY MILLER, and payable only to his order, upon the return
of this certifi

cate. $1,500. Wu. V. Gan'sorr, Cashier"—not being paid
at matanty,

and due demand made, and notice to an endorser having
been given,

held, that it was negotiable, and the endorser liable. MILLER
7MAW’

ran, 13 Howard’: Reports, 218.

' -

977. Though one dealing with an agent i
s generally bound

to law"

the extent of his powers, yet, if the rincipal has, b
y his acts or declm'

tions, authorized a third person to believe that the agent h
a
s

Bower“

draw, and such third person has taken the agent’s bills,
the principal call'

not accept them for the honor of such third person.
Scamimmm“

vs. Bsvmn, 1 Peters’ Reports, 264.

978. If drawees were bound in good faith to accept, they 0811mm"
same the position of acceptors supra protest, for the honor

of an endorse!

Ibid.

XXIX. DECISIONS on ma Enousn Counts.

979. If a promissory note, made payable to the order of A.,

1
5

bade":

by B. with his name, at the request of A., and then
she places he! "w

it

on the back under B.’s, but afterwards erases
her name and PM?”

above B.’s; this is not such an endorsement of the note b
y B- W

M
‘

makes him liable as endorser to her. Lacssn vs. KIBKMANY

6 00”‘

Bench (ZVew Series) Reports,
929.

980. Notice of dishonor by the maker of a promissory
note
11mg!)

been omitted to be given to the endorser, i
f he writes, m

Boswell} a
s

application for payment, pointing out the hopelessness
of smog

":veen

he had nothing but 7s. 6d. a day, and saying, “had
circumstance!

dad,"

difl'erent, ‘you may rest assured no application would
have been nee

this is not evidence of waiver of notice. Did.

»

981. Goods having been ordered by E., were invoiced
t0 “

E'Plnd E
2
2
2
.

and a bill was drawn for the price on "E. and Son.” The
b1)

,7

The

cepted in the handwriting of the son, in name of
“E. and

onlyss

son was not a partner, and i
t was alleged that he accepted

the

b
d

his father’s amanuensis. Held, that if the son had soconducte d_d bc_
that the drawer of the bill might reasonably

have belleYedr
3“

1
! .-.

lieve, that he was a partner, he was liable on the
bill. Gm“

Evans, 3 Hurlstone ct
‘

Norman’s (English) Report"! 122‘
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not be called upon. The jury found that DALTON and the defendantwere both principals in the transaction. Held, that the plaintiff havingpaid the bill, was entitled to recover without proofs of a promise inwritin under the statute of frauds, section 4. BATSON v . KING, 4 Hurlalone Norman’s (English) Exchequer Reports, 739.
983. Action by a holder of a bill of exchange against the drawer. Plea,that the plaiutifi“, after endorsement to him by defendant, and while holder,and without defendant’s consent, agreed with K. to give time to the acceptor, in consideration that K would see the bill paid; and that plaintifigave time accordingly; whereby plaintiff discharged defendant from payment. K. was not alleged to be a party to the bill. Held, that the pleawas bad, inasmuch as the agreement to give time, not being with theprincipal debtor, but with a stranger, no party to the bill, did not discharge the defendant as surety. Fnasna W. J01mm, 8 Ellis and Blackbume’a (Q. B.) Reports, 303.
984. In an action on a promissory note, payable on demand, the defendant pleaded, as an equitable defence, that he si ned the note only toSecure a debt due from one 8., (one of the makersfito the plaintiffs, andthat they, knowing this, without the defendant’s consent, for a good con-

'
Bideration, agreed to give 3. time for payment of the note, whereby thedefendant had been damaged. The only evidence in support of the pleawas, that S., the principal, had repeatedly prepaid the plaintiffs a certainsum, 88 interest, in order to obtain forbearance for successive periods

o
f’
;

three months. Held, ‘that this evidence was insuflicient to sustain thePlea. Runes. vs. FUSBEY, 4 Hurlslone d
’:

Norman’a (English) Re~ports, 861.

985. A. obtained an advance of money from a

loan society, upon theSecurity of the joint and several promissory note

_o
f himself and

the defendant, (who, to the knowledge and on the requirement o
f the society,§igned the name as surety,) and of a bill of sale of A.’s

fnrnitnre. CertainInstalments of the note being in arrear, the lenders seized and sold thegoods of A. under the bill of sale, and afterwards sued the defendant forthe balance. Held, that it was competent to the defendant to show, byway of equitable defence, that, but for the
mismanagement of the lamtiflqs agents, the goods of A. would have realized suflicient to satls y thewhole debt. Mnruan, &c., Assnaanon vs. SUDLOW. 5 Common Bench(New Series) Reports, 449.

986. The holder of a bill o
f

exchange, on the day after it became due,. called at the ofice of J.
,

the drawer, and on being told that he was ongaged, Wrote on a scrap of paper, and sent into
hirn the following notice:HB_’B acceptance-to J-, £500, due 12th January, is unpaid; payment to' and CO- is reqnested before four o’clock.” The
clerk. who took in thenotice Said: “ It should be attended to.” Held, a

sufficient notice of dish°"°l'- PAUL vs. Jon, 3 Hurlstone d‘ .N'orman’a (Enghsh) Reports, 455. _s 0-. 4 Ibid, 365.
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987. Also that, under the circumstances, it was a question fo
r the jury

whether there was not a sufficient intimation that the bill was (llflllollol'edl
Ibid.

988. One who endorses a bill as surety is entitled to notice o
f

its dis

honor, although it be given for the purpose of raising funds for acompany
in which he (as well as the holder of it

) is a shareholder. MAI/N53 "
Srnnur, 6 Common Bench (New Series) Reports, 494.

989. The court refused to refer an action upon bills of exchange t
o the

master, under the compulsory clauses of the common law procedure
116%

1854. Pan.“ vs. Maaxwrox, 3 Common Bench (New Smes) Report‘, 760

990. To an action by endorsees against the drawers, the court refused
to allow, as an equitable defence, a plca that a debt was due to

the plain‘

tifi's from a public company, which had professed to assign its busiucsfl
and obligations to the defendants; that the bill was afterwards gIWPIbY
the defendants in consideration of that debt, and upon the snppoflmu
that the assignment was legal and valid, whereas it proved to'be Illegal

and void, the proposed plea affording no defence to the action, eitherle
or equitable. Burona vs. Sm, &c., Assniuncz COMPANY, 3 0mm”
Bench (New Series) Reports, 300.

991. The court refused to allow a defendant to plead to an action

against him as acceptor of a bill of exchange, that the bill was a rene'w
of a former bill, which had been accepted upon a direct understand“!
that it was to be renewed from time to time, until the defendant Silo

r

be of ability to meet it
,

he paying, in the mean time, interest a
t he"

P
e
t,

cent. ; that the defendant had always performed his part of the agl‘temezfl
but that the plaintiff had refused to renew the bill upon appllcflmgm
that purpose, although he well knew that the defendant was

not o
f a

9
0
V

to pay it. FLIGHT vs. GRAY, 3 Common Bench (New SW8) Roof",
‘ '

I‘992. The authority given by a blank acceptance to
fill it UP

fol-:2:
amount which the stamp will cover, is not lost merely because the die“;
by mistake, ante-dates the instrument a whole year, even althollgl' Le

made ayable some time after date; and if the period has in fact

8

“Pain:
from th

e

time of the completion of the instrument, an action may
be m

tained on it,-and the variance will be amendable. ARMFIELD W

3 Hurlstone (i Norman’s (English) Reports, 911.

993. An instrument drawn in the form of a bill, payable to bearegzg:

if accepted in blank, and afterwards filled up by the drawer’
maydmwcr,

clared upon by the endorsee, as a promissory note {Bade ‘W

the

ill a

and endorsed by the drawce. “At all events, the variance, I
f any’ W

amendable. ,Ibid.

. .' 67
994. Where a bill is drawn for a given sum, “ with interest (I; lglrlgwcent. per annum,” the drawer, on default of the acceptor, I?!” fi

lm dis.
“Test at ten per cent. after the maturity of the bill, and PM"

o

,8 ML
honOT- Knnnn vs. Karma, 3 Common Bench (New Serw) MP0’

'
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995. A declaration on a bill of exchange against the acceptor, allegedan endorsement by the drawer to the H. Company, and by the companyto the plaintiff. Plea, traversing the endorsement by the company. Itwas proved that the bill had been endorsed in blank by the drawers, andafterwards delivered by them to the company. It was endorsed by twodirectors “per proc. of \the company” to the plaintiff. By the deed ofsettlement, and resolutions which were duly registered, the directors hadno power to endorse the bill. field, that whether or not the companywas bound, the endorsement being suflieient to transfer the property, andright of suit on the bill, the allegation in the declaration was proved.Sm'rn vs. Jomvson, 3 Hurlstone d’: N'orman’s (English) Reports, 222.
996. Action by endorsee against drawer of a bill of exchange. Plea,that the defendant endorsed the bill, and delivered it to W. to get discounted for the defendant, and pay him the proceeds; that the bill wasnever discounted for the defendant, nor was there any consideration forhis endorsing it

,

or paying the amount thereof, and W., in fraud of the
defendant, endorsed the bill to the plaintiff without consideration. Atthe trial the defendant proved that he endorsed the bill in blank, and delivered it to W. to get discounted for him, which W. promised to do, and
bring him the money on the following morning. W. took away the bill,ut never returned, and the defendant heard no more of it until paymentWas demanded by the plaintifi’s attorney. Held, sufficient evidence of
illegality to cast on the plaintifl‘the onus of proving consideration. HALL98- FEArna-ns-ronn, 3 Hurlstone é Norman’s (Enylish) Reports, 284.
997. To a declaration by endorsee against acceptor of a bill of ex
change for £300, the defendant pleaded, as to £272 2 shillings and seven
Pence, that before the endorsement or acceptance he applied to thedrawer to advance him £300, which the drawer agreed to do, on his de
Eositing

certain canvas with him and accepting the bill,
the drawer toave power of selling the canvas and applying the proceeds in paymentOf the bill, if not paid by the defendant when due;

that the blll was accepted and the canvas deposited on the terms aforesaid; that after thebill was due, the drawer sold the canvas, and received the proceeds,£272 2s. 7d., and holds the same, and that the bill was endorsed b
y the

drawer to the plaintifi‘ after it became due, and subject to the equity of

e Proceeds of the sale of the canvas being applied to the payment of
the bill, and without value. Held, by the court of Exchequer Chamber,
(‘filming the udgment of the court of Exche uer,) that the plea was good.Owns vs. Km», 3 Hurlstone it‘ Norman’s (zEflyltd’h) Reports, 891.



740 Diferemre between
Money and Capital. [March

THE DIFFERENCE BETWEEN THE DEMAND
FOR MONEY

AND THE DEMAND FOR CAPITAL.

ONE of the principal causes of confusion in
the discussion of finflflcml

questions is the word
“
represent.” The calling of

one thing theft?”

sentative of another, may be generally taken
as retty conclnsiye

an time

that the speaker has but a vague idea either

o
fP the thing which he

calls

the representative, or of the thing which
he supposes that i

t representt

Nothing is more simple and easy than to
understand what wealth, caP"

tal and money actually are in fact, and an
understanding o

f

this
renders

all questions connected with the subject perfectly
plain; while

the

garding of one as the representative
of another, is generally

‘Ml-ll t c

cause and the consequence of a confusion of
ideas. _ d

As the first step in this discussion let us inquire,
What is capital? in

,

whalt
money? and how are these distinguished

from other form50

wea t

WEALTH consists of wheat, beef, fuel, carriages, pictures—all article;

and substances which have the power of satisfying
any human “huh.”

which cannot be procured without labor; also
of farms, steflm-wgmes'

machinery, ships, &c., which aid in producing
or procuring

these‘

bushel of wheat is a portion of the wealth of
the world—not hem“;

it represents a gold or silver dollar—but because

it has th
e

P°welou

satisfying the hun er of men. And no article
or substance 15

*1

Pomon

of wealth unless it as the power of gratifying some
human Yfluh

or

3
:1
5

be made subservient to the production of
something which

is

power. _

, d dim,

Carr-ran is that portion of wealth which i
s employed In

the P"0 “mi,

of other wealth. The dealers of uncurrent
money have most

°f

‘a
s,

capital in the form of money, but they are
an exception to the gm.“

m -

of the industrial community. The capital oflmanufaetur'ers
15 1n , .

mills, steam-engines, raw materials, &c. ; the capital
of 5_111l_)'°“'n°.'sm,,,

their vessels, provisions, &e.; the capital of merchants
is 111 he“

chandisc.
MONEY consists of bits of certain metals, and

of slips 0
‘

Paper’

generally are promises to deliver stated portions
of these 1110“

5'

0

As money is not identical either with capital
or with any

0'; er
dfor

of wealth, neither is the demand for i
t identical with the

denial]

capital, orthe demand for other commodities.
The Want?

0 men

nnlimited,there is no limit to the wish for articles
Whlc w

these wants. The desire
for wealth is

, therefore, b°“ndless'

1
:1
‘:

nsands

18 a very different thing from commercial demand.
There are

°

of men in this community who have an earnest
wish each fol-.3

gym.“ house, but the commercial demand
for brown stone hous‘fs

15

ll com—

‘muted to those who are able to buy
them. It is the Same with Ilimitto

modlties; there is no limit to the desire for
them, but there

18 a

the “bu-“Y to Purchase, and this limits the commercial
demfln -

whidl
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There is no limit to the

desire for capital. There are plenty of pen- .niless fellows in the communlty who would plunge into all sorts of outerprises if they could induce some capitalist to intrust them with a portionof his funds. But the enterprising spirit of these men has no effect uponthe rate of interest. The commercial demand for capital is confined tothose men of enterprise who not only see opportunities for its profitableuse, but who are able also to furnish satisfactory security for its
repay

ment. The supply of capital is the accumulation in the hands of t osehaving it to loan. The rate of interest is determined by the relativestrength of these two classes, that is
,

by the relation between the supplyand demand. And it Wlll be observed that the interest is determined,b
y

the relation between the supply and demand, not of money only, butof the aggregate capital, including steam-engines, mills, machinery, wool,cotton, dre, as well as gold, platinum, silver, copper, nickel and banknotes. The capital at interest in this country is several times as muchas the money in the country. In 1850, when the people'of Californiaprobably had more money in their possession, in proportion to the population, than any other commnnlty ever had, the aggregate capital was sosmall, in proportion to the demand, that the current
interest on oodsecurity was ten per cent. a month ; and a rocker, costing thirty do lars,would rent for a dollar and a half per day.

.The demand for money by any community is a different thing fromthe demand for capital. Every country wants suflicient money to carryon its business with convenience and facility, and every country willRppro mate enough of its wealth to procuring this supply of currency.80h business man, and each person, will keep such portion of his capitalin the form of money as the demands of his business require. And theaction of the several individuals constitute the action of the community.When a manufacturer hires $1,000 from a banker, he receives theamount in money, but it does not serve his purpose

_t
o keep the

amountin money; he must presently pay it away for machinery or material to6 used in his manufacturing operations. The money goes forth amongthe community, and may be employed in a hundred other
transactions,but the $1,000 of the banker’s capital is in the manufacturer’s machinery,and cannot be loaned again until the manufacturer repays the loan. The“11119 is the case with capital loaned to the government Though themoney loaned may all be in the country, the capital is consumed in mmtar)’ operations, and cannot be loaned again.

_
'

his distinction between the demand for capital and the demand formoney, though so manifest, has escaped the_perccptron of some ableWriters on the subject. The author of the article on _money in the EnQ'ldopwdia Britannica objects to some of the
conclusions of M. SAY, psstated in his work on Political Economy ; and in
the very paragraphs mwhich the encyclopnedist assails the positions of this
clear-headed andBound master of the science, he shows plainly that he confounds, In hisOwn mind, the commercial demand

fo
r

currency, not only with the de~"land for capital but also with the desire for wealth. G. B.
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THE BANKS OF THE CITY OF NEW-YORK.
Weekly Returns qf Loans, Specie, Circulation, Deposits and Exchange!

of the Banks of the City of New-York, 1863.

[Fifty-four banks; aggregate capital December, 1863, $69,494,571]

1808. Loam. Spock. Circulation. Dapoallt. MW“
Jan. 3,.... 3113,010000 .. 035,354,500 .. 00,154.355 .. $150,103,240 “015086111”

. 115,310,010 .. 30,110,140 .. 3,551,503 .. 102,313,243 .. 211,100,489

110,000,&3 .. 31,031,405 .. 3,241,010 ,. 104,000,000 .. 314,411,457

110,233,000 .. 33,500,000 .. 3,033,000 .. 1632691000 -- 29mm

110,323,501 .. 33,304,340 .. 3,300,110 .. 100,051,310 .1 WWW
110,302,10 .. 30,243,030 .. 3,100,154 .. 100,312,111 1. WM“!
113,103,50 .. 33,420,400 .. 0,150,311 .. 101,120,300 .. 235,133,104

113,005,030 . 31,001,310 .. 0,152,530 .. 110,103,153 .. 231.1410’$0

110,353,342 .. 30,512,250 .. 3,130,003 .. 110,012,005 .. 840514!“

131,003,322 .. 00,105,030 .. 3,003,115 .. 115,050.21a 1- “4143"”

111,315,040 .. 30,110,035 .. 3,051,010 .. 112,344,034 .. 0011mm

113,320,410 .. 33,055,123 .. 3,000,120 .. 101,004,466 -- man's“

"1.443.520 .. 34,311,001 .. 3.500,002 .. 153,300,846 -- 25mm

113,033,010 .. 34,251,121 .. 0,343,034 .. 100,210,413 .. 2513115“

110,045,233 .. 35,400,145 .. 3,113,001 .. 153,004,131 .. 3044M“

1691182822 .. 35,101,000 .. 3,030,553 ,. 104,100,201 .. 209,411.56‘

111,010,322 .. 31,115,001 .. 1,555,510 .. 101,003.033 .. 2551550751

111,304,050 .. 30,340,523 .. 1,201,100 .. 101,000,010 .. 3975"”

180,114,988 .. 83,102,030 .. 1,030,505 .. 103050510 .. 06136117“

130,111,012 .. 30,550,042 .. 0,001,100 .. 168,879,180 .. 353.3406“

131313.851 .1 83544305 .. 0,100,010 .. 111,050,018 -- 350%“

181.820.3110 .. 31,002,534 ._ 0,404,315 .. 100,051.111 .. 507.6509“

132,145,030 .. 01,241,010 .. 0,341,031 .. 102,101,151 .- 189.752”

130,303,323 .. 01,034,120 .. 0,210,404 .. 109,551.14” -- 8mm“

111,033,205 .. 30,314,200 .. 0,120,252 .. 151,128.81“ -- mm?“

115,002,421 .. 33,211,202 .. 0,004,111 .. 108.589.1305-- mm?‘
114,331,034 .. 03,302,320 .. 5,003,014 .. 153,642,625 -- 2575557“?

115,031,435 ., 33,112,301 .. 5,021,011 .. 150,188,430 ..
313,041.“

113,125,331 .. 30,254,421 .. 5,330,023 .. 103,313,544 -- ‘1511168175’

113,030,330 .. 35,010,221 .. 5,115,130 .. 104,188.54’? -- w'w'm

110,203,501 .. 33,140,531 .. 5,100,452 .. 101,110,146 -- “my”
110,550,340 .. 30.150510 .. 5,100,024 .. 155,868,115 -- 279M023
115,305,411 . 32,314,013 .. 5,013,111 .. 1559501043 -- 5'95‘835‘1

115,110,133 .. 01,520,400 .. 5,455,010 .. 150588.095 -- 801-512,?

110,143,010 .. 32,033,055 .. 5,415,304 .. 150561159‘ --
2'“
19

110,411,031 .. 31,333,331 .. 5.450.010 .. 153,110,681 "
394514113

200,023,030 .. 32,013,101 .. 5,451,300 .. 113,539.612 -- mm,”
201,010,450 .. 31.014411 .. 5,414,543 .. 15555761199-- mw'm
204,501,034 .. 30,003,500 .. 5,311,330 .. 130080.118

-- “5'65,
200,442,314 .. 30,004,014 .. 5,015,530 .. 132,050,404 .. 315.0330”
106,906,908 .. 20,021,231 .. 5,522,110 .. 180,087,138 -' sgf‘mm
200,033,143 .. 23,332,413 .. 5,013,104 .. 110,000,111T-' nl'gél'fl

204,013,310 .. 23,304,015 .. 5,100,001 .. 112497159‘
-'
‘Gold's-,5

908,222,413 .. 23,124,321 .. 5,311,108 .. 111,116.254 " “Lg-03
198,486,341 .. 23,133,201 .. 0,100,335 .. 15014991193'- “who
182.044.1100 .. 20,111,043 .. 0,005,032 .. 151,119,499 ~-

“"45

3
1
1

176,102,423 .. 20,054,514 0,122310 .. 1453481546
--
‘me-'6'.“

113,515,300 21555115 0120411 133045055 .-
39°18?”

-
.. , , .. , ., .. 1 1 313,341

"3.955201 .. 21,030,005 .. 0,113.414 .. 188.195.1914
-- ‘56’

,0;

131115551406
.. 20,430,354 .. 0,100,011 .. 140-01519”5 " M32111

110,402,000 .. 25,130,300 .. 0,130,301 .. 141.5439”

5
:

111-488,103 ,. 25,541,003 .. 0,125,112 ., 18951601257
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THE BANKS OF THE CITY OF BOSTON.
Weekly Returns 43/‘ Loans, Specie, Balances due to other Banks, Depositsand Circulation of the Ban/:8 of the City Qf Boston.
o
[Forty-two banks; aggregate capital December, 1863, $88,231,700.]1868. LoaM. Specie. Due to Banka. Dapodta.

Circulation.
Jan. 8,. .9 77,889,045 .. 07,072,029 .. 910,970,044 .. 088,872,049 .. 88,190,490
1‘
10, . 71,427,178 .. 7,751,128 .. 17,000,889 .. 89,008,750 .. 8,878,102

"
17,.. 70,024,078 .. 7,710,080 .. 15,547,798 .. 88,802,049 .. 9,199,585

“
24,.. 70,854,004 .. 7,710,072 .. 10,911,055 .. 80,941,017 .. 0,009,481

1‘
81,.. 77,490,797 .. 7,095,871 .. 10,999,828 .. 84,499,919 .. 7,905,122

Feb. 7,.... 79,420,940 .. 7,701,125 .. 10,982,299 .. 85,179,550 .. 9,074,141

"
14,... 79,481,140 .. 7,794,119 .. 11,070,742 .. 84,909,299 .. 9,000,972

“
21,.. 79,792,740 .. 7,028,919 .. 17,881,054 .. 84,955,475 .. 9,002,889

“
20,. 79,127,498 .. 7,558,197 .. 17,528,492 .. 85,545,548 .. 9,019,707

1141-. 7,.. 79,274,199 .. 7,592,027 .. 17,840,859 .. 85,215,871 .. 9,224 080
"
14... 79,080,181 .. 7,009,289 ,. 19,447,280 .. 82,955,149 .. 7,190,002

“
21... 79,489,290 .. 7,595,008 .. 19,114,780 .. 82,572,920 .. 7,085,088

"
81,.. 77,085,780 .. 7,572,010 .. .. 81,004,405 .. 7,598,709

April 4,.. 70,988,578 .. 7,108,790 .. 15,444,817 .. 82,094,855 .. 7,902,407

‘1 11,... 74,551,018 .. 7,912,095 .. 14,501,871 .. 82,494,922 .. 7,702,915

"
18,... 78,459,100 .. 7,799,815 .. 18,915,590 .. 88,209,742 .. 7,279,500

“ 25,. 78,557,991 .. 7,989,295 .. 19,808,205 .. 82,791,589 .. 7,089,981
May 2,... ;78,219,155 .. 7,954,781 .. 18,281,572 .. 81,949,702 .. 7,488,490

“

9
,.

78,052,799 .. 7,047,849 .. 12,980,809 .. 81,809,995 .. 7,699,288

"
10.. 78,009,599 .. 7,794,040 .. 12,999,000 .. 82,192,770 .. 7,107,821

" 80,... 78,424,004 .. 7,750,951 .. 12,788,290 .. 82,575,790 .. 0,918,225
11111100,. 78,591,901 .. 7,709,057 .. 12,020,075 .. 81,729,295 .. 7,080,290

"
18...“ 78,820,957 .. 7,780,005 .. 12,285,500 .. 81,477,081 .. 7,109,202

"
20,5 18,850,071 7,097,017 .. 12,504,559 .. 81,855,795 .. 7,844,440

“
21.... 78,421,094 ., 7,098,997 .. 12,198,815 .. 81,477,590 .. 7,040,524

July 4,. 78,549,919 .. 7,744,927 .. 11,948,700 .. 01,509,208 .. 7,478,900
“
11,.. 78,495,705 .. 7,774,991 .. 18,201,590 .. 80,277,502 .. 7,509,442

"
19,... 78,907,922 .. 7,922,720 .. 18,802,259 .. 29,287,288 .. 7,401,452

“
27»..- 72,950,715 .. 7,911,518 .. 12,950,000 .. 29,011,571 . 7,240,797“91147.1. 72,890,804 .. 7,798,910 .. 12,055,179 .. 29,894,990 .. 7,811,402

"
... 71,997,508 .. 7,799,275 .. 12,924,078 .. 29,247,250 .. 7,440,212.. 71,900,079 .. 7,918,491 .. 12,705,527 .. 27,998,078 .. 7,199,91771,447,520 ,. 7,790,905 .. 12,008,821 .. 27,510,154 .. 7,808,75771,479,110 .. 7,752,510 .. 12,018,912 .. 27,702,955 .. 7,221,10471,717,995 .. 7,081,402 .. 12,879,109 .. 29,199,499 .. 7,597,090.. 75,599,282 .. 7,591,599 .. 18,429,992 .. 91,148,599 .. 7,000,550

“
72,595,740 7,595,859 .. 18,554,901 .. 84,509,214 .. 7,004,101

“
79,459,897 .. 7,707,100 .. 18,815,005 ,. 84,495,540 .. 7,520,871091.
77,799,427 .. 8,042,002 .. 18,498,019 .. 85,485,811 .. 8,101,720

“
78,100,999 .. 7,991,999 .. 18,909,459 .. 85,784,999 .. 8,899,709

"
79,210,485 .. 7,990,982 .. 18,598,541 .. 80,121,591 .. 9,828,451

"
79,740,728 ., 7,950,541 .. 18,890,884 .. 80,092,299 .. 8,090,072

"
79,819,940 .. 7,911,882 .. 18,890,907 .. 85,775,102 .. 9,000,020

Nov.
73,554,017 .. 7,975,057 ,. 12,007,979 .. 84,557,547 .. 9,527,101

“
70,412.859 _, 7,909,100 .. 11,720,559 .. 88,105,071 .. 9,018,159

“
.. 75,544,904 __ 7,794,227 .. 11,199,087 .. 82,900,178 .. 9,480,924

"
28..." 75,012,904 ,_ 7,729,700 .. 11,529,050 .. 82,800,287 .. 9,745,094

Dee.
74,741,227 .. 7,729,551 .. 11,571,044 .. 81,085,795 .. 10,020,994

"
12,-...

74,251,834 __ 7,059,010 .. 11,905,519 .. 81,080,788 .. 9,738,910
"
190... 79,949,297 __ 7,578,741 .. 12,870,991 .. 81,891,029 .. 9,704,097

"
265... 75,084,207 .. 7,582,800 .. 12,412,478 .. 82,871,254 .. 9,517,110
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THE BANKS OF THE CITY OF PHILADELPHIA

W'eekly Reiturns of
Loans, Specie, Balances due to other

Banks, Deposit‘

and Cnrculatwn of the Banks qf flw City of
Philadelphia, 1863.

[Twenty banks ; aggregate capital
December, 1863, $12,335,639]

'

1863. Loan. Specie. Due to Bank. DQ154541, 01115011160!

541‘1.
9,.._.991,510,515 .. 94,510,150 ..

95,949,195 .. 499,499,159
.. 54.904111‘

H
10,.... 91,599,151 .. 4,554,155 .. 5,990,059 .. 99,019,199 .. 4,4505"

‘‘
11,.... 91,419,504 .. 4,549,959 .. 1,050,941 ., 91,511,090 .. 4.855511

94,.... 91,419,119 .. 4,519,410 .. 5,155,050 .. 99,119,511 .. 4.154941

91,959,994 .. 4,559,590 1. 5,599,910 .. 99,991,159 .. 4.181.“

91,995,951 .. 4,910,105 .. 5,059,915 .. 99,559,154 .. 4.0891915

. 91,110,951 .. 4,919,941 .. 1,459,559 .. 99,159,049 .. 859155

91,190,450 .. 4,915,151 .. 1,419,950 .. 90,949,595 ..
8,111,781

91,901,090 .. 4,951,595 .. 5,115,959 .. 90,119,519 ..
8,6990?‘

99,509,511 .. 4,949,095 .. 5,549,499 .. 90,519,959 .. 990815“

89,905,099 .. 4,941,911 .. 5,199,919 .. 90,549,551 .. 8.564198"

90,459.994 .. 4,941,599 .. 1,419,499 .. 90,105,195 ,.
8,1995“

95,051,519 .. 4,911,104 .. 5,504,159 .. 99,111,999 .. W11“

91,519,590 .. 4,990,959 .. 5,159,559 .. 99,591,559 .. 8.814013

95,950,409 .. 4,949,949 .. 5,059,500 .. 90,111,591 .. 5.29968“

95,995,544 .. 4,949,999 .. 5,905,909 .. 81,059,044 -- 34m“

90,459,059 .. 4,945,911 .. 5,449,194 .. 91,091,199 .. 9079”!

95,591,994 .. 4,955,994 .. 5,999,999 .. 90,950,991 -- 9195"”

95,505,110 .. 4,950,955 .. 4,915,090 .. 90,949,181 ..
2,9011“

95,991,901 .. 4,951,110 ., 4,540,999 .. 91,909,909 .. 9869"‘

91,115,099 .. 4,951,150 .. 4,559,999 .. 99,455,155 .. 9.5031“

91,149,991 ._ 4,951,091 .. 4,101,919 .. 91,999,199 ..
97°99“

51,151,159 .. 4,951,019 .. 4,545,119 .. 91,549,999 ..
4.64955‘

91,999,091 ,. 4,991,095 .. 4,914,495 .. 91,545,959 ..
“111°”

91,919,915 .. 4,955,144 .. 4,555,495 .. 91,909,990 --
41W“

01, .555 .. 4950,0411 .. 5,115,509 .. 91,445,904 ..
W15“

95,995,911 .. 4,550,195 .. 5,050,005 .. 95,504,544 .. 55°41?‘

94,559,549 .. 4,950,000 .. 4,194,949 .. 99,101,919 ..
WW

94,559,955 .. 4,951,909 .. 4,550,999 .. 90,091,608 --
“M56

94,511,941 .. 4,991,445 .. 4,505,045 .. 90,449,490 ..
WW

94,990,110 .. 4,191,055 .. 4,959.999 .. 90,199,449 ..
9,411,919

94,545,949 .. 4,119,019 .. 4,140,901 .. 90,519,051 ..
5mm

95,111,941 .. 4,119,549 .. 5,151,519 .. 99,959,191 --
5W“

95,910,114 .. 4,119,050 .. 4,095,009 .. 99,915,941 --
21m“

55,905,915 .. 4,119,909 .. 4,551,091 ., 00,105,151 .
WW

95,115,505 .. 4,119,159 .. 4,514,091 .. 90,554,679 -- ‘fig;

99,515,410 .. 4,109,115 .. 4,991,015 .. 99,996,701 --
m"

40,115,509 .. 4,109,101 _. 5,010,149 .. 99,090.085 -- ‘was:

99,495,919 .. 4,115,599 .. 4,015,154 .. 99,409,188 ~
"M1

99,195,990 .. 4,991,955 .. 4,490,091 .. 99.955654
-- 9mm:

89,045,454 .. 4,990,551 .. 4,445,594 .. 99.59950‘) -- “We;

38,883,881 4,288,617 .. 4,861,,012 .. 82,654,915
.,
2,1591"

99,599,051 .. 4,999,519 .. 4,091,995 .. 99,509,958 -- “My

89,190,491 ._ 4,154,904 .. 4,001,599 .. 91,805,965 -- ‘1mm

88,541,195 .. 4,151,011 .. 4,999,999 .. 90.812991
-- W00

87,816,045 .. 4,159,594 .. 4,015,514 .. 99,189,600 -- m,“

91,995,199 .. 4,155,155 .. 4,050,951 .. 50,196,114 -- “M511

- 86.588594 .. 4,150,051 .. 9,099,595 .. 99.661157
-- g'm'm

$6,414,104 .. 4,155,059 .. 9,959,190 ..
90,814,165 -- “mu,

3517981843 -- 4,151,144 .. 4,905,599 .. 99.951181
4- “1?

85,696,114 -- 4,119,905 .. 4,999,059 .. 2914191456
-- 2'01
5,0505“

05,959,994 .. 4,154,549 .. 4,991,995 .. 19,551,906 ~
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THE DAILY PRICE OF GOLD.
ry number of the BA
pageg (578-584, ) sho

NKEns’ MAGAZINE we gave to our
wing the daily fluctuations in themarket values of gold at New-York, from June, 1862, to December, 1863.e propose to continue this record from month to month, as a portionof the financial history of the times.

-

Premium.
Premium.

Premium.DOC. 1,1863,47§ @ 48g‘ .. Dec. 29,.... 52§@ 52% .- Jan. 26,-... 53 @ 58*2,....4s%@4s§.. so,....511~@52§.. 27,....57 @3- . 5l}@52§.. 31,....51 @.. .. 28,..
(SH-@197}. 52i- @ 52a~ .. Jan. I, 1864, Holiday. .. 29,.. 55i- @ 5751&@5n .. 51§@ 521, .. 30,. 562@57§. 51 @5 4,....511}@51§ .. Feb. 1,. 57§@684s£@49§ 5,.. .mg@.. .. 2... .57§@57&48§-@4S§- 6,c...51§@.. . 3,.. .571}@53§.4B&@4 .. 7... .511@521-.. 4,.. .mg@ss§.51 @511} . 8,. ..51¥@52§ . 5,....57§@581~.50 @60& 9,....51§@52§.. 6,.. .57§@5949§@50§ . 11,....52§@621} .. s,.. .57{.@59;.eo§@.. . 12,... 531@54§.. 9,.. .59§@59§.49}@4 13,....53g@53§.. 10,.. .59 @591.so}@5 14,... 54§@545.. . 59 @.fil§@5 15,... 55}@55i..51§@52 16,.. .5 @56&..
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THE PRICE OF GOLD AT NEW-YORK.

Premium.
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BANK ITEMS.

Our. readers may have noticed in the New-York
Times a flippant PHTBET‘Ph

in

regard to Mr. J. Sam-u Hosume, in connection with
the Treasury Department

The

misstatements in the paragraph were afterwards
corrected in the samepalle"

February 8th, 1864; but as the first paragraph
was prominent and the

denlal 11"

reverse, the attention of those of our readers who noticed
the first paragraph

and

who take any interest in the matter, is called
to the denial, To those of

our Tel
'

ers who know the editor of this journal, any explanation
is unnecessary

ofmh

a mal'cious attack.
I

l J. Surrn Henna, Jn, Publuhlfl

FOR BANKS Axn Banana-The
“ Merchants and Bankers’ Alnuulatmllo"15f]:i

was issued early in February. It is the most valuable volume yet
issued

2am;

series of finance Works. In addition to the usual list
of Banks in every-5 we

the Union, with the names of President and Cashier
of each, there 1?

‘1
“Sips L

list of the Nntional Banks; location and countyv President
and Cashier, flllbifigd

tal of each; a list of private Bankers in every
State, town and city; nli’hlggmr‘

list of 1,800 Cashiers; private Bankers in Europe,
China, Australiaysm‘i

1563

ice, 6:0. The daily price of gold at New-York, July, 1862.
to
Decembeg we“:

List of two hundred and eighty-eight Savings Banks
in New-England "L ‘Cm

York. Annual report on the Banks in the United States. Li§t
0f Bfmks “F M

ads, with their foreign agents. Annual report of the
Mint, with coiling?o g_

ear, 1792—1868, with much valuable information relating
to the

Bfllllkgl e v

and. Prices of stocks, 1860—1864. New Banks in
England. Piano“ .19

area, dun, of the United States. Stamps on bills and
notes. COP!" naugeMy

order, rice $1 25, including postage. All orders for the volume
811W]

drcsse to the publisher of the Bankers’ Magazine, New-York.

NEw-YomL—The Fourth National Bank of New-York
commenced pm PM,‘

February, at No- 29 Pine-street, formerly the office
of the Survey"

0

One-half of the capital is now paid in, and the balance
will be p11!“

year 1864, making the whole capital $5,000,000.
President», Hm]- GEO’

Err-Mayor of the city. ' ti

New-York—The Fifth National Bank of New-York
has commenced fig”; '

Hnrlemrwbich is at the extreme northeast
end of thc island,and

boo
:tllccor

scription are now opened to the Eighth National
Bank,to be located "ea

net of Broadway and Canal-street.

National Bank Nola—The Second National Bank of New-York. 0
%
‘

dcpog't,

Cashier, Feb. 18, 1864, gives notice that it will receive from it
s

dealert &

at Par, the circulating notes of all the national banks
in the United 5“

E

e“n n

A New Savings Bank—The Market Savings Bank, of New-YO"); culy'mslwag
banking institution, designed for the accommodation

of the lnb0r_l"5 Sudan“?

formally opened Februar ' let, for the transaction of business.
Th"
193:‘ “n

can

pears to be almost exclusively a
. Second Ward enterprise, being Ql'gamle

ducted under the direction of many of the merchants and
1111510959 for

locality. It is situated in the fine marble building No. 82
NW“

doors from the corner of Fulton-street, occupying a fine
Bu

floor. The first room is devoted to banking purposes, and file
sew

5mm“ “6 Occupied temporarily as ofiices for the trustees
and (lii‘Bctfll's' _ re thrown

1'3fitted “p in a neat and refreshing style. An hour after
the d00\‘_s

“6

open the new bank was visited by several merchants, and
the‘ occasion

w

Pmtsly celebrated by a pleasant little collation, furnished by
the me
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are informed by one of the oflicers that some thousands of dollars had at that time
already been deposited, and that the prospects were very favorable. The names of
the oflicers are as follows: Ln'rnnn C. Can-run, President; Juan C. S-romum. and
Census Coornn, Vice-Presidents; Tnouss W. Cownm, Treasurer; Hnnnr R. Conu
Lnv, Secretary.

Tazation.—The controversy between the New-York city banks and the State antho

rities (represented by the Commissioners of Taxes in this city) has recently assumed
Important proportions. The banks, having made investment in United $tates secu
titles exceeding the amount of their capital, claim that, under the operation of the
law of Congress, they are not subject to taxation for State purposes on such capital;
while the State laws provide that moneyed institutions shall be taxed upon an
amount of property e unl t0 the value of their capital and surplus, less ten per
cent. of the latter, and deducting the value of the real estate otherwise taxed;
thus, of course, including the United States securities. The result is

,

that the State,
tax was, early in February, forcibl collected from all the banks of the city, ex
cepting fourteen, (which paid i

t vo untnrily,) by City Marshal Honmsn, upon wnr
rants issued by Mr. Munrnr, Receiver of Taxes. The Marshal took the money, and
two of the banks, the Metropolitan and Commonwealth, have already notified the
Supervisors that they will commence suit for the recovery of the amount from the
county. The banks upon which levies were made are named below, the amounts
stated including the taxes, interest and costs:

Bank of Commerce,.. . . .. . . . . $185,588 Merchants‘ Exchange Bank,. . . . $24,701
American Exchange Bnnk,. . . 96,949 Bank of the Republic,. . . . . . . . 88,427
Mechanics‘ Bank, . , . . . . . . . . . . 84,755 Union Bnnk,. . . . . . . . . . . . . . . . 28,652
Hanover Bank, . . ,. 21,039 Phenix Bank, , . . . . . . . . . . . . . . . 34,258
National Bank,. . . . . . . . . . 29,674 Bank of State of New-York, . . . 87,818
Importers and Traders‘ Bauk,. 27,368 Metropolitan Bank. . . . . . 77,428
Fulton Bank,....-.......... 14,411 Seventh Ward Bank,......,... 10,065
Chemical Bank,. . . 17,842 Mechanics’Banking Association, 11,129
Merchants‘ Bank,. . . . . . . 53,941 Bank of North America,. . . . . . . 18,755
Park Bnnk,............. .. 42,101 Mercantile Bnnh',............. 21,574
Manhattan Bnnk,. . . . . . . . . 39,910 Market Bank“ . . . . . . . . . . 19,504
Tradesmcn’s Bunk, . . . . . . . . . . 16,841 Citizens‘ Bank. . . . . . . . . . 7,095
Shoe and Leather Bnnk,. . . 29,455 People's Bnnk,. . . . . . . . . . . . . .. 7,348
Bank of America, . , . . . . 59,598 New-York Exchange Bank,. . . . 3,137
NW“ Bank. . . . . . . . . . . . .. 17,812 New-York County Bunk. . . . . . 4,536
Continental Bunk , , _ , _ _ , . . 36,443 Manufacturers and Merchsnts’,. 10,542

Chathsm Bnnk,. . . . . . . . . . . 9,384 Oriental Bank, . . . . . . . . . . . . . . . 5,174
Bank of the Commonwealth. . 11,886 Mechanics and Traders’ Bnnk,. 11,995
Grocers‘ Bank,. . . . . . . . . . . . . . 5,689 . ——
Irving Bank,.. .... .. 9.630 $1,149,492

OceanBank . . . . . . . . 17,869

The following named banks paid taxes voluntarily:

Broadway Bnnlg. . . . . . . .. . , . . $18,801 Marine Bank,. . . . . . . . . . . . . . . $7,574
Bull's Head,. . , . . . . . . . . . . . . . . 8,634 Bank of New-York. . . . . 57,179

Butchers and Drovers’ Bank, - . 15,120 New-York Dry Dock Co.,. . . 8,198

City Bank, _ _ , , _ 18,701 North River Bank,...... .... 6,028
Corn Exchange Bank, 17,778 Pacific Banln. . . . .. .. 9,846
East River Bank,..... . .. 2,547 St. Nicholas Bnnk,. 18,178

Greenwich Bank, . . . . . . . . . . . . . 3.753
—_‘

Leather ManufacturersI Bunk,. . 18,002 $139,741

‘The tax of the Bank of New-York was the first paid, and was handed in imme

lfltely upon the opening of the books. Two or three of the other banks made
thell" payments under protest.

Cortland-The First; National Bank of Cortland, Cortland _County, (No. 226,)
was prgrmized in January, with a present capital of $100,000, hunted to $400,000.
President, Tnouas Karon; Cashier, Eowm P. Bwrrns.
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Bank flux—Under the following call, a very important
bank meeting was held‘

" The undersigned beg leave to request you to attend
a meeting of bani: Ouija;

at the American Exchange Bank, this day, at 12
O'clock, M., for the

coated?! 1"

of an important subject of common interest. Respectfully
your? 511mm“

"601‘

C. P. Lnvrnrcn, Jams M. Monarsos, Janna Pusan—r, Rlcnaan
Brnar, Grass: 5- v

R. H. Lownr, E. V. S'ron'r, E W. Dunner."
The object of the meeting was to obtain from

the legislature such 1110-6120191“:
of the general law as will enable the banks of this State

to continue
their

"F
:

in harmony with the laws of the United States.
The banks desire

to be
relic“.

from taxation at‘ a rate which places them at a disadvantage
with the new

nadv

system, which they are ready to see tried fully,
but which they are 1

5
°‘
?

$0,,“
commit themselves, [0 the loss of their present

identity, and in serious g
" kiln"

value of the new plan. The city banks do
not deny that the

national

\r
'fl
h

h" ‘

great advantages over them in the way of government
depositfl. 1120" ‘1

‘

‘b
lu
e

and

some profits can be made, and in the use of
currency having a nntiona v

s‘ “a
superior advantages, so far as payments

to the government are
concerne

are no‘;

seek legislation which will leave them free to
use such circulating notes aims my

authorized by the State and National
Governments, and that Federal 8000"‘ is com

be wholly used as the basis of circulation at
Albany. If the latter P21“mull‘,

ceded, and the taxes complained of removed, the
banks will be in efl'ecg- “a

s

am.»

with their circulation secured at Albany instead
of Washington. “It

. _ vern

ence, that their notes, without Congressional
action, cannot be used b

y the 8°

meat, nor can the banks be made public agents.
The committee

selected w

comprised of the following prominent members
of the Association:

k

Mr. Tinmron, of Pbenix Bank. Mr. Coll. of American Exciinngliiiiil
I

Mr. Joan. of Chemical Bank. Mr. Wrntuus. 0f Mempom’,“ Bur,

Mr. VEIHHLYE, of Merchants’ Bank. Mr. S'ron'r, of Shoe and heat m
l‘
:

Mr. Lnvnnrcn. of New-York Bank. Mr. Bram" ‘If Tradesmen

5 Bali

'

Mr. Gnu-rm, of National Bank. Mr. Pusan". 0f Bm'k of Amedm
Mr. TAYLOR, of City Bank. Mr. Moanrsofl- °f Manhattan

0'

Mr. Foes, of Park Bank. Newfforlh

LockporL—The First National Bank of
Loekport, Niagara Count?" . L

(No. 211,) was organized in
January lnst; present capital

$100,009:
ll'fllrilsebwk

$000,000. President, Gannon W. Bownn;
Cashier, Jonn O. Noxop-w

is in addition to three banks organized at Lockport
under the State

I‘ -
(M

Leonardevills—Tho First National Bank
of Leonnrdsyille, Madmonugolliiriilizd t

o
217.) was organized in January,

with a present capital
of
350,0!‘ line

;
$150,000. President, DBKNIS Haunts, late Cashier

of the Leouar
8V

Cashier, Jcan 0. Wnnansa. _
201w”

Ithaca—The First National Bank of
Ithaca, Tompkins courtly; ‘ébablwo,

organized in January last, with a present capital
of $200,000. 1111"

6

President, Eesarzan T. Tun-nan; Cashier, Atoszo
D. Consul-L

t

Cooperstown—The Second National
Bank of Cooperstown. Omeggocdilld hiniwl

223.) commenced business in February,
with a P1195811““P'tal

of 5
l is C'uhierfli

to $500,000. President, Jannman P. BILL;
CMhIQnDOF-B Russia!"

a

the Bank of Cooperstown.
,
York.‘ (No.

Medium—The First National Bank of
Medina, Orleans comm‘ lihlited w

229,) was organized in
Februagy,

with a present cal)‘m1
of $5 ' '

$500,000. President, Borsronn AIRMAN;
Cfl$l1lel',HKNkY A. Farmlan-

York N
o

v Y - Y

Auburm—The First National Bank of
Auburn, Cayuga Countyoho‘zg’ "mug

w

. . . ,0

231.) was organized in February with

a present capital
of S

Y

$l,°00,000- President, Emou Pjltoss; Cashier,
Anoszo G. Bnaansw

235)
. _ v -, No

Bllfl‘alm—Tbe First National Bank
of Buffalo. EN’ 00.11120"Negllgggkndd I,

" l'

was organized in February, with a capital of $100,000v1‘m1mf1
"0

"m Ihterua

‘1

dent. ABEL T. Bmcxman ; Cashier, Camus '1‘. Con‘,
1"“ Cashier on

Bank, Bnfl'alo, now in course of liquidation.
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_ )[ornvim—Hscroa Tummy, Esq, has been elected President of the First Natwnal Bank of Moravia, New-York, in place of Ausrm B. Han, resigned.
:E'lbridlqa—The ALONZO Wnon & Com nny’s Bank has been established at Elbridge, Onondaga County, New-York, a out 165 miles W. by N. of Albany, andabout 11}mile north of the New-York Central Rail-Road. The notes are redeemedby the Importers and Traders’ Bank, New~York City.
Mama—The First National Bank of Portland, Cumberland County, Mains, (No.221,) was organized in January, with a capital of $100,000, limited to $l,000.000.P_res1dent,Sn-. Joux Sam-n; Cashier, WILLIAM E. Gonna, both of the late Internatmnal Bank of that city. This bank is a re-organization of the International Bank,Portland. At present the new bank is owned by the directors of the bank, but in amonth or so the transfer of capital. surplus and business will be made from the Statecharter. The National Bank will then have a capital of $600,000.

I The State of
pository of government funds, and the movement of this new bank gives generalsatisfaction, and will be found of great advantage to the people of this State.
Augusta—The First National Bank of Augusta, Kennebec County, (the capitalof the State,) is in process of organization.

NEW-HAnPsumsL—J. A. STICKN'EY has been appointed Cashier of the Great FallsBank, vice D. H. BUFFOBD, resigned.
Concord—The First National Bank of Concord, N. H., has been organized, withA Fowmca as President, and Woonnnmoa Onuu, Cashier.
Vnauou'n—The First National Bank of Orwell, Addison County, Vermont, (No.228,) was organized in January, with a capital of $50,000, limited to $500,000.President, Joan L, Hanson»; Cashier, Hana!’ C. HoLLsY, late Cashier of the FarIners' Bank 0!‘ Orwell.

MAssaoausma-Ths annual report of the Bank Commissioners of Massachusetts“just been published. It ap cars by the statement that the banking capital ofthe Commonwealth was reducedJ during the year 8703.000, leaving the aggregategenital of 181 banks, at the present time, ‘66.841300, of which amount $38,431,700)5 held by forty-three banks in the City of Boston, and $28,409,500 by 138 banks111other parts of the State. The savings banks number ninety-five, and
the'amountof their deposits is $56,883,828, whioh is owned by 272,219 depositors. the increasein deposits being six and a half million! over the amount in 1862.

'1‘l_1ebanks andBflvlngs institutions hold the following amount of United States securities:
SavingsBum. Amman“.7 340 Treasury notes,. ,. .. . .. - . ......“ ... $10,084,461 . - $2,311,8546 per cent, bonds, 1881, 5,275,511 . . 2,787,171Five-twenty bonds, . . . . . . 17,983,733 - - 6,407,8675PBreenLbonds,1874,..~.........-..-.-.... 305,962 -- 627,0005 Per cent. two years‘ Treasury notcs,. . . . . . . 7,890,280 . . 184,500Certificates of indebtedness,. . - - - . . .. . 15,826,605 - ~ 3|340J45Deposits in Sub-Treasury,_ , _ . . .. 4,914,000 .. 889,000i8eellaneous,_ . . . . . . . . . - . . . . . .. 632,480 . . 89,020_~_firm],

$62,412,982 .. $16,436,556

Emflking
the whole amount of govwnment securities, owned and held as collateral,8849,53 .

.
116snvidgs banks, in 1863, aid an average dividend of 4.90 per cent, amount‘lug to $2,087,115, an increase oIP$QO,OOO. The deposits 1n the several savings bapks"1 Boston, on the 17th of October, were—Franklin, $227,572; Provident Instituti‘m, $7,686,205; Sufl'olk,$3,708,664; East Boston, $227,003; South Boston, (new,)8.046; Boston Five Cents, $4,129,945.

Amherst—An efl’m-t is bein made to establish a National Bank in Amherst, whichPromises to be successful. A ready 850,000 Of the 511001;1188been subscribed
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Newlwrypm-t—Jaooa S'ron, who has been Cashier of the Ocean
Bank. Newl‘ml’i"

ort, for more than twent years, takes the same position in
the new New

ank at that place. Capital, $200,000- Prlnn’ Lnm',
formerly book-keeper.

l1“

been elected Cashier of the Ocean Bank.

West Ame:bury.—A National Bank has been established
in West

Amesbul'ir

Mass; no bunk there heretofore. The entire capital has been
subscribed.

TmlfllML—JAMIS I’. ELLIS, Esq.. has been elected President
of the Machinists’

dBnnk, 'Igaunton,
in place of Hon. Masons Monron, (ex-Governor

of Massachumtu.)

ecease .

A New National Bank—At a meeting of the subscribers to
the capital

stotliodi

the Third National Bank, Boston, in February, the following gentlemen
were elem

a board of directors, viz. : Pancu'ar. L. Evnar'rr, Sauna
HALL, Jr., J- Wll-U‘Z PM?‘

Joann L. Hlnsnaw, MARSHAL S. Scnnnsn, JAMES S'rraois, J.
H. Srsrnsrssm~fln°

D. Nrcxnnsou and Rent E. Ronnms. PBHCIYAL L. Evnunr'r, Esq-,Wss
e

dent.

The Granite Bank of Boston has resolved to re-orgnnize

5' ring eld.—The old Springfield Bnnli, of Springfield,
Mass, the first

cllsrdlel‘ed

ban of ew—England to re-organize under the national system,
has been

with?”
the Secretary of the Treasury is permanent deposit bank nnd'fiscnl

saw” .

United States. This is one of the oldest banking institutions
11]the State,

1mm;

been chartered in ‘.814.

The capital stock, $500,000, of the Third National Bank
in S

scribed. The institution will be put in operation at once.

Greenfield—At the annual meeting
of the Franklin Savings

Institution, G":
field, Harm! W. Curr was elected President, in place of Hon.

Has-m W.
CF53?"

deceased; and WILLIAM H. ALLEN, Treasurer. This institution
has 3,340 dell“l

on’

with $741,748 deposited. ” has decreased

Banking and Currency—The Lowell “City Institution for
Savings I _6 one

its deposits $61,858 last year, and by 317 depositors;
the total amount is 5111;!‘HIM;

and 6,025 depositors. Notwithstanding the
necessity which has eompellef m“!

persons to withdraw their deposits for immediate
use, and the removal

0

others from the city, the reduction is much less than
was expected

lected Prefi

under the national
law.

pringfield, is

a
ll ml’

Ban]: Robbery.—The Savings Bank at South Scituate
was broken into beaming:

hours of two and four o'clock, on the morning of Sunday, February
l4,“ “in

safe blow- opan and robbed of $500 in bills of various
denominations, soul b

u
t

dollars in counterfeit or worthless bank notes, together
with three 0' fol"

books belonging to as many individuals, several bonds
and other PEP“; eight

banking-room is in a building, one part- of which was robbed
of some fiie

0
m m

dollars in bills and two hundred cents. The robbers gained
an entrance

building by picking the door lock either by false keys
or other

means.
done b

y

Their operations on the safe, aft-er charging the
lock with rowdeh‘i'fsi lethal

an ingenious contrivance arranged with washers, 50ml" "nil

9
' small I“:

0,401 oa~

with the aid of a cord some thirty, or forty feet long,
extending from life

Pine door

side the building, the charge was exploded. On
examining the rel-‘mus 2, Mo,

plate of the safe was found to have been forced
entirely 05, "'1 .blowndrihing.

ten feet across the room against the partition, breaking
the Plastemig

an

d ,
1 dog

The lining to the door of the safe was also damaged by
the explosion.

‘in

belonging on the premises, probably becoming
troublesome, i"

h “aw 0

The Holden Bank Murder.—Enwann W. Gum, postmaster
at Mnldfm- d berm

arrested for the Maiden murder and bank
robbery, was recently “Hmgnzbing [he

‘Nance HILL, in Maiden, on two complaints, for killing Corvus!
1m
sobuflfing

I

bulk, to which he pleaded not guilty; the other for setting
fire B"

buildings

block of buildings in November last, to which he pleaded gullty-
The
Bentham

“mg ‘"5" burned adjoined
the osbofiice, and it is sup used

that GBIK"

‘"1 re intending that the latter uilding should also be
estroyeri
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re
:

O
ConNnc-ricu'n—The Second National Bank of Norwich, New-London County,Coma, (No. 224,) was organized in January, with a capital of $100,000, limited to$500,000. J. Hvxr Annie, President; J/niss D. Mownar, Cashier.
New-Hnvem—The Second National Bank of New-Haven, New-Haven County,Conin, (No. 227,) was organized in January, with a

capital
of$l,000,000, limited to

'

in City Bank, the business ofwhich is merged in the new institution; Tnoiuas B. OBBORN, Vice-President; Isnanr.
The First National Bank of New-Haven, Conn., advertises to redeem its issues atpar, at the Mercantile Bank in New-York.
Mriden.-—The First National Bank of Meriden, Conn, has purchased n site for abanking house, of Home]: WILCOX, opposite the Meriden House, [or $2,500. Joni.H- GUY, President; M. A. HALL, Cashier. Capital, $100,000.
New—Zlondom—Ssnasriax D. Lnwrinxcrr, of New-London, has been chosen Presidentof the Whaling Bank, of that city, in place of P. C. Tonnes, resigned to accept thecashier-ship of the First National Bank of New-London.
New-Jnnssm—The First National Bank of New-Brunswick, Middlesex County, N.J~(N0. 208,) has commenced business with a capital 0f$100,000. laa O. Voonnans,President; Issuer. H. HUTCUI'NGB, Cashier. This institution is in addition to twopro-existing banks, viz., the State Bank of New-Jersey, and the Bank of New-Jersey.
New-Brunmick—Jonu BIHrLL, Esq., for many years President of the

State Bank
at New-Brunswick, has been elected President of the Bank of New-Jersey in thatplace, and has accepted.

PBNNsrLvANm—The Second National ‘Bank of Philadelphia, PIL, (No. 218,) wasOrganized in November, 1863, and commenced business at Frnnkford, February 1st,with a capital of $100,000, limited to $500,000. President, NATHAN HILLES,
coalmerchant; Cashier, WILLIAM H. Rnswn. Mr. R. has been with the Philadelphiafink since the year 1857, and for two years as general book-keeper.

‘ Philadelpkim—The Third National Bank of Philadelphia (No. 284) was organized"1 Februnr Y, with a. capital of $100,000, limited to $500,000. President, Davin 0.PAUL; Cns ier, R. Gumnnxnmo.

Towanda.—The First National Bank of Towandn, Bradford 00., Pm, (reported in9111'Jnnun No,, page 511, and in the Bankers’ Almanac, page 25,) has increasedit
’

caPitnl from $65,000 to $100,000. The President's name is Gonnox F. Mason,instead of Gnonoz F. Mason, as reported.

A National Bank, of $50,000 capital, has been organized at Mercer, Pa.
The Third National Bank of Pittsburgh has purchased the property on the corner of Virgin Alley and Wood-street, for a banking house.

. CALIFORNIA—It has been currently rumored for some time past, that a large bank!“8 establishment is to be organized in this city under the national law, a bank to155"“ P‘lllflr money, the "authenticated currency notes,” redeemable in
other curFemy notes, or in coin, and with the intention of making

paper
money the circulatmg medium of this coast, We know that overtures have can
_rnnde by oflicers ofgovernment to some of our more prominent merchants and business men, and that

“1
mllny cases at least, if not in all, those overtures have been met with decided°Pp0sition. Some would favor the project if assured that the

banlr were to be aaPeeie paying institution, and that the reserve of lawful money requirediby the law°f Congress were to be coin, and not legal tenders. Others
watch with extremefind very psi-donable jealousy any innovation u on tho_currenoy which has servedour Purposes so well hitherto; and their pre'udices are in no degree softened by thecondition of fiscal matters on the Atlantic si e, where the experiment of paper ourPency has been so long and fully tested. They naturally inquire, of what use arepledge! and assurances on the part of bank oflicers

here in regard to specie payment,‘"1 the low Authorizes them to suspend at any time. They may receive deposits
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in coin, and promise to pay in coin, but in
" emergency,” “(Pb Mcrealhmtmxsd

are always exposed to, unless conducted with the greatest
Bklll, may

overt?l

t
‘ion

here as well as elsewhere, and then paper money
will he offered for the r; imguw

of obligations payable in coin. And if our iutelligwli
“a
“Permlcefl ~

“m the

men refuse to artieipate in this measure, and i
t is permitted to fall

cine
yfll;mu in

hands of politicians, and become a great political engine, under
the sway

it
’ money

power, to perpetuate their own authority by
the corrupting Influenceslosmn'

I

still less does the project seem likely to win approbation; T°_B“°h
an

m
m
8 cu

.

however, in the hands of business men—a bona 41¢spew
P‘ymg bulk; ‘hair it

dence of the community might gradually be
drawn, but “PM "ly. 0’ firm me;

will be extremely diflicult, if not impossible. to Ovflljmme
t1" °PP°5m9n Duncan";

cantile classes, and in fact of a majority of our
citizens—San BMW“

Gazette, Jam, 1864.
'

on

ILnmors—The Second National Bank of Chicago, C0911’:
County,

m'vwlgo'

was organized in January, with a capital
of $100.0°0- hmmd

to
W’P'Cugie.

dent, J. Amer. ELus, of the late banking firm of J
. A. Etus b 90-,

'

warm I. Tmxnal; New-York Correspondent, Bank
of North America

,

' ' Feb

Chicago—The Third National Bank of Chicago (No.
286) will olifin‘mfegxufl

ruary, with a capital. of $120,000, limited
to $1,000,000. Pres]

en,

Bowen; Cashier, Ina Homes. , . - ' J an
Aurom.—Tl1s First National Bank of kurora

increased it! “PM ‘Mk m

l

ary last from its former sumI $50,000, to
$100,000.

. ti

Mariam—The hiahaiwe Bank, Marion, 111.,
has changed its name

and 1°“

People‘s Bank, Geneseo, Ill.

INDlANA.——Th0 First National Bank of
Greencastle, Putnam County"

219,) was organized in January, with a capital
of $125,000» 11mm

President, Tnouas G. Harmon!) ; Cashier, Jnnomt
ALLEN.

Iowa—In previous Nos. of this work we stated_ that the
new
11809112; in thus,

Davenport and Oskaloosa were the first
banking institutions as“ have been

in

places. This was an error. Branches
of the State Bank of 10"; iAlMMior

o eration at those places several years, as
will appear by the BM

if

1860-1864. . . s o
f Ll"

KtzrrucxL—The Kentucky Senate has passed
an act anthorllplg g

)‘
:

3
:3
:

‘.5 o
f

State to retire a part of their capital, and
charge and

renewal!‘ t i
n the PM?”

interest and discount upon loans that the national
banks do.

BPdU P
te
'd

Stattsbondl

of the reduction of the capital or liquidation,
they may deal 111

m

or Kentucky bonds. t Mich‘, (
liv

Mxcmoam—The First National Bank of Lansing, Insh'm
Coun
iiiithacspll‘l

282,) and, the State capital of Michigan,
was organized in Fehfgmzier can“,

of $50,000, limited to $200,000.
President, Josm 0- BMW" .°‘ is'relinqulih‘d

Hour, of the late bankin firm of J
. 0. Banner 6
:

00., whose
business

to the new institution. g'his i
s the first bank established hfll‘el- ' W W_ Tum

Hudsom—The Cashier of the People's
Bank, of.Hudson..M‘°g‘E“:’ ,ro'ledoY

Cleve‘

want, has absconded, having swindled bankers
in Detroit, A "a i

'

land, Chicago and elsewhere, out of $100,000.10’ "19"“
°‘ 6"‘

bk, w 1
1

Bank, New-York. As the bank was not a bank
of issue, the P“

the dci'alcation. . - Louis 11!"

6
?

MrssomzL—The directors of the State
Savings Infi'flhlllomsteur 1584's"?

clared. out of the earnings of the six months
ending the

31st
Jim: ‘Y

’e

ism"

annual dividend (No. 10) of four per cent.
on the “WW1

at“
eclitof calm"

e
.“

free from United States income tax. This will
leave lof‘he

or
This divide“

‘n’

fund and rofit and loss account the sum of $153,702
be“ “3

five years”

g

eluded, this institution has paid 57 per cent. to the
stoclihllldtfl's "1

February, 1864.

-
a as the

Third

Sf- Louie-The Southern Bank of St.
Louis PNPM”

w “Bum

National Bank in that city.

on it
!

Indians. (
""

d to $500,090‘
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Cum—The First Nationnl Bank of Bridgeport, Belmont County,was organized in Janunr , with acapital of $200,000. President, WILLIAM W. H01.I-Owa_r; Cashier, Jena 0. TALLMAN, both of the Belmont Branch of the State Bankat Bridgeport, the business of which is merged in the new one.
'm‘wfllk—The First National Bank of Norwalk, Huron County, Ohio, (No. 215,)Was organized in January, with a capital of $50,000, limited to $200,000. President. GEORGE G. Baxan. ;- Cashier, WILLIAM F. Kmnnnae, both of the late bankingfirm of Baum dz Kin-xenon.

Jlum'llma—The First National Bank of Massillon, Stark County, (No. 216,)i0, was organized in January, with a capital of $175,000, since increased to$200,000, limited to $500,000. President, Isaac Srnsn; Cashier, Samson Hvx-r,both of the late Merchants’ Ban]: of Massillou. This bank takes the place of thelatter bank, with the same officers and stockholders.
Paimsm'lIe—The First National Bank of Painesville, Lake County, Ohio, (N0.220,) was organized in Janna , with a capital of $100,000, limited to $300,000.President, Damn Km; Cashier, Samoa S. Osaoau, both of the late bank ofeauga, Painesville.

Athena-The First National Bank of Athens, Athens County, Ohio, (No, 233,)w“ ‘"g'mized in January, with a capital of $50,000, limited to $200,000. Presi
Z‘t‘g"
E 3- Mom; Cashier, a D. Bnowu, both of the 1m Branch State Bank in8111

Brydfl-fThe First National Bank of Bryan, Williams County,was organized in January, with a capital of 850,000, limited todent, WILLIAM A. Srzvmvs; Cashier, A. J. Tnnnnucn.
Springfield—The First National Bank of Springfield, can; County, Ohio. was°Tgflnized in February, with a capital of $200,000, limited to $500,000. Preslem. JOHN LUDLOW; Cashier, Crnus A. PunLrs, both of the late Springfield Bank.
Wisconsin—The First National Bank of Kenosha, Kenosha County, Wisconsin,was organized in January as No. 212, with a present capital of $50,000, hunted to$00,000. President, Taouas Pmm'vnn; Cashier, Enwaan G. Donanr, Cashier ofthoon!‘ Bank of Kenosha.

OJMIMh—The First National Bank of Oshkosh, Winnebago County,13, was organized in Janusr , with acupital of $50,000, limited toPresident, A. W. Knnoco; Cashier, R. B. Kenmoo. Mr. A. W. Ksuoooheretofore Cashier of the Bank of Oshkosh.
HWITOA—The First National Bank of Monroe, Greene County, Wisconsin, was°r8afliled in Januar last, as No. 230, with a capital of $50,000, hunted to $200,000.Presldenh JOHN A. mouan; Cashier, Barnum Caasowrrn.
CANADA.—The Bank of Upper Canada appears to have made a swoop among itsoflieers, and summarily dismissed some whose services have long continued,Among“ these are E Gonnsmrn, manager of the Toronto branch, a gentleman aged80, and dismissed after thirty-two years’ servicel C. S. Mulmay, clerk, of Torunto,“get! three~soore years, ejected after] thirty years’ faithful services. Mr. Manon“,'1gentleman of considerable ability, formerly writerfor the Signet, and subsequentlyBf'flluflble otficer of the commissariat, prior to his connection wlth the bank, diamissed after eighteen yesrs' service. Mr. JAMES HalnLrou, of London, long andi'nvorably known as manager of the London branch, turned out after twenty-sevenyears? service, nineteen of which were passed as manager. R.

_G
.

Annnsox, teller"d clerk, Toronto, a gentleman of seventy years o
f_ age, thirty of which

werePmed in the bank's service; he was one of the originators of the bank, and insuse is therefore one of additional hardship. Mr. Gaassm (brother of the Rector“f
Toronto) cashiered after fifteen years’ service. Mr. J. L. Danrun, London"Web. clerk and teller, discharged after twenty-three years’ service. The foreg°m8 is but a portion of the catalogue—Thrown Globe.

Ohio, (No. 237,‘)
$100,000. Presi

Wis, (No.
$800,000.
has been

Ohio, (No. 214,)
'
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PRIVATE BANKERS.
NOTICE—The Bankers’ Magazine contains monthly a list of new bank“?

Jim"

e-rtabliahed in. the several States, and a list of those relinguixhmg busmm

Nnw-Yonm—In the list of private bankers in the Bankera'AIvnanaciOfiBfié;
there was a. transposition of lines, (page 83,) by which two _banklng firiflflt“
placed under the head of New-Jersey instead of the State of haw-York.

m"

Hon‘ 6: LEWIS, Wellsville, Allegheny County, New-York.
You dz Cnnunnnum, do. do. do.

New-York.—Enwmn B. Kxrcnnu, LrnnoN M- Swnn and Lennon Krrcnml “12:3:
mitted as copartners in the firm of Kn-rcnnu, Son d: 00., Exchange

Place,

York.
PENNSYLVANLL—CLABKSON dt (70., bunkers, Philadelphia, new firm. ROBERTCW‘.
SON, E. C. MCCLUBE, D. K. Jncxmm and L. A. Mncxnr, members.

Philadelphia—O. B. Wmcn'r .i. 00., bankers, Philadelphia,
new firm- ‘3-13

Wmcn-r, R. W. Donrntn, Geo. W. Avnnr, members.

_ . - -. d
.

Philadelphia.—The banking firm of Pnnsn & S-rnnn, Pluladelpbifl,
1‘
(ii-:01".

The business is carried on now by Fnnnrnrcn Sum, 30 South Third-m’ee
New-York correspondent is M. Mnnnm, Well-street. . m.

Pittsburgh—The firm of THOMPSON BELL d
z D. Ronmson, under the style

o
f Co

mercinl Bank of Pittsburgh, was recently dissolved.

. .

'

ci
'l

KENTUCKL—The firm of Quin-Ln, Monron 8
:

CO" bflnkfii‘fl, Li’msv'ne' Ky'ulgwir
solved, by the death of Thom QUIGLEY; A. D. Hm admitted; 110WHm’

1
!;

Co. ' 'shmi

ILuxois.—-The banking firm of J. A. ELLIS 6: C0., Chicago: 1n’ .have .regnquil‘m
bnsincssin favor of the Second National Bank. J. A. ELLIS, Prwdent’

I

mm, Cashier.
ced ihe

Tennessee—Messrs. Jnrns Enmm and T. B. FAnNSWOKTII have cf’mgiins
banking business at Memphis, Tenn., under the firm of ELDE-

51'F‘m‘sw

-—-— . iublfl

Cotnecrlors inm Ween—The difiiculty of making the collection {gig i '
paper in the West has lon been felt byenstern bankers.

In order tumble liluds.
inconvenience, and to ennifie bankers to place their collection paper lllhl'enflmes o

f the

we have prepared and printed it
“ Lisr or Pain-re Bnrnnnfl, “mi, ekers coud

New~York correspondent of each, so that the standing o
f_

150mm? in
:

“it which
readily ascertained by inquiries at New-York. In addition

to

4 ‘£
8

00

comprises eight hundred names in the Bankers’ Alfmlflflfi
for - ,,

'

lncesmrilh
of the BANKEBS' MAG/mm]; contains the cards of bankers m’the followjnaavork bunk
their New-York references. With this information in their hands, Mia}
ers need not be at n loss to select reliable correspondents in the

uteri -

o
.

MABSACKUBETTB.—Boston. Consonant—Hartford. NEW-YOEL—Bumfl

PermsrLvANIA.—Phi1adelphia, Scranton, Pittsburghl Tdwande _t

guano—Baltimore.
Dis'rnrcr or

Coumnrim—‘EW

nsblllgt‘m C‘ 3
''

nuronnuh—San Francisco. Gannon—Port nn . _
~- ' n

.

ILLINols.—Chicng0, Cnrlinville, Gnlesbnrg. Rockford, sprmgfield'

“ llmmgw

InorAxA.-Richmond. KrN'rncnY.—L0fliSViuB
IOWA—Cedar Rapids, Davenport, Keokuk.
Cerium—Kingston, Toronto, 6w.
MmsonnL—St. Louis.
Onto—Cincinnati, Dayton, Gellipolis, Sandnslry.
Wmuonem—Milwnnkie, Berlin.
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Notes on the money market.
Nsw-Yonx, Fxnnnsar 20, i864.

Exchange on London, at sixty days’ sight, I74 @ 175.

cre are 0

States. In Europe the disturbing cause is a fear of a war with Denmark that may involve a par.ticipation, on the one side or the other, by England, France and Austria. Added to this, theextraordinary speculation and overtrading in commerce and finance which marked the year 1663
in England, are producing the results which inevitably flow from hasty and ill-considered expan
Him. In London, during the past year, over two hundred and filly companies had been formed,requiring for their banking, commercial, manufacturing, railway, mining and other enterprises,

the English market and to much distress. The minimum rate of the Bank of England, in January,
was again placed at eight per cent.

’

.At the same time the export of gold and silver from England and France to the East continues

are always telegraphed across the Channel. On the other hand, the Bank of France watchesclosely the movements or the British metropolis, with metal armor, as it were, for attack or de
fence. The London Economist, at the close oi‘ January, says of the condition of financial affairs :
“
The exigencies of the Bank or France have reacted upon the Bank of England, and have comDelled the latter to raise its rate. Looking to the bank return, it is impossible to doubt that the

bank directors exercised a wise discretion in raising their rate.on the 61h January the coin and bullion in the bank were.. I... ... . . . . . .... £14,196,751Thecoinand bullion nownre........----......... . . . . . .
12,974,109

Ehowlngareductionof.............. ....................... £1,222,645in the space oi‘a fortnight, by far the larger part of which has been exported.“ As far as respects the past, every one is agreed; but as to the future, it is most diflicult to give
"1 Opinion. The critical element for the next few weeks is the policy of the Bank of France, and
i‘ 18impossible to foresee what that policymay be. It is not dlflicult to say what that bank ought1° ‘10,but it is impossible to say at all what it will do.“
The Bank of France is

,

at present, delaying the proper and natural remedy of raising its rate
°r discount, and putting its trust in two minor expcdlents. First, it is going to issue 60f. or £2not“, and in some respects this, in the present circumstances of Europe and France,

is
, as far as

1
‘

8°“, 11 good measure. The cotton we have brought from India is to be paid for in silver, butsilver is very scarce, It is dimcult to get enough to supply the Indian demand. Accordingly, thelubstitution or notes for silver must be good, and the issue of a smaller denomination of notes bythe Bank of France is so far beneficial. It enables Europe to pay for its Indian imports withgreater
facility, rm- it cheapens the silver with which they must be paid. But the

reduction
otthePrice of silver will not materially help the Bank of France. They will not be able to retain that‘liver, for it is wanted for the East. By their new notes they assist the bullion brokers in finding‘flier, Which is not just now very easy, but ‘they do very little to help themselves. Their available store of bullion will be little increased. They will have cheapcned the silver they wish to

‘

s
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Watch,

retain, but though there is more of it set
free for circulation in consequence of

the new issue»W

bank itself will retain very little more.
Secondly, the bank trusts in the etiect

oi thenew10“

The bank hopes that there are still some
live-franc pieces hoarded by the

peasantry, limb
all‘

loan will abstract, and which will be paid
at once to tho bani: by the government.

But it is w’!

dubious whether there are many such hoards
remaining, and still more dubious

how 1110011°1

them will at once be received by the bank.
The payment of the loan is to be in

ten monthly111ml’

ments, and it will perhaps be long before
so slow a payment will exhaust the

contentsof the
i"

remaining old hoards. At any rate, an expedient
so tedious in its operation and

so uncertain‘1

its effect, is not worthy oi‘ the second
European bank—of the second

bank, so far asWWW

goes, in the world.”

The United States are laying the foundation
of a vast monument for posterity

in the slit!'8°n

huge column of public debt, and
realizing less than sixty-six cents per

dollar thereon WW8

to a speedy resumption of specie payments
in this country alter the close of

the present rebemlmi

we may safely calculate on a liquidation
of the present debt in gold by the

and ot‘ thenineteenth

century. These vast sums of money
have been expended in goods,

&c., at paper values alum’

ent to forty or titty per cent. beyond
the currency in which the debt

will be repaid. Elll’f’ilean

capitalists are taking up large amounts
of our government loans,

having full conhdcnwllm

prospective ability of the country
to sustain the large debt now

or soon to be created

The reports from Washington state
that the new order for the payment

or the governmenlmd‘

itors is titty per cent. legal tender and
filly per cent. one year certificates.

Hitherto theWillie”

has been three-quarters one year
certificates. .

The range of gold in December last was
475;’ to 62% per cent. premium;

in 1100011171515“

59% per cent., and in
February, to this date, 57% to 61 per cent.

0n the 18th
emigre“ h

under discussion a resolution introduced
by Mr. Hoornn, of Massachusetts,

‘0 “mum

Secretary to sell the surplus gold in the Treasury.

It was announced on the 19th last. that Secretary Cnasa
had sent a comm tm

man of the Ways and Means Committee
this morning, saying, that it was

ill! Opinionm ,

gold bill would have a good eil‘ect. Gold
fell one per cent. on the same day,on

the
annoum't’rlllei‘d

of Mr. Cuasa’s communication to the Committee
of Ways and Means, in 8PPY°Y

°f ‘he so

unicaticn to the
Chili’

bill. The opening price was 159%, and at the
close it was dull at 158%- M0,

The following table shows the exports oi‘ specie
from the port oi‘ New-York

to foreignPor
the

the week ending February 20, and since
January 1, 1864, with the corrcspwdlng

period in

other years since 1852: '90 .

1059, ........ .. s 0,419,000 .. 1e51,... s 2,919,000 .. 1501.------- -- “33?,

12103,........ .. 1,005,000 .. 1858,.... 8,492,000 .. 1862........ .. balm

1854,..... 2,347,000 .. 1859,......... 4,646,000
-. 1868,......... 7.505000

1855, .... 2,250,000 .. 1860,......... 1,829,000
H 15541--"""' 6'

'

1856,. . . . . . . . . . 104,000

The City Comptroller invites proposals for
the purchase, at not less

than their par
valueI

o
fd
ti
ly
l’
l

Whole Or any part of the sum of two million
dollars of the “Soldiers’

Bounty
Flrllifienloiigh.9

authorized by the Board of Supervisors, passed
February 17, 1604, and by an

no‘ ° ",6
a; interest 8

1

ture of the State of New-York, passed
February 8

,

1864. These bands will
be

her“

rate of six per cent. per annum, payable
semi-annually, on the first day

of M8)’ and Novegnunm

each year, and the principal will be redeemable
in successive annual

instalments of
five

thousand dollars each, commencing on
the ilrst day of November, 1883. k Wm.

A company. on a new principle hero, i
s established under the

name of the NeW'Y‘c’ir" up“

house and Security Company, with a paid up
capital of a half million

dollars, to rot!
‘he’"i.

ks, bonds and
mortgages, and

0

storage, deposit or otherwise, merchandise, specie,
stoc l “we md

dences of debt; to take the management, custody
and charge of real and Dawn“

property, and also to make cash advances
on any and all kinds of the

lame- M ,0 this

The Comptroller oi‘ the State oi‘New-York offers
for sale the scrip for thol b

“

State by Congress in aid of
“ Colleges for the benefit of Agriculture

and the
Meci 0°

and having been received, is now offered for sale at
the Comptroiier’s office-

Eflch p ec

is for one hundred and sixty acres, which the purchaser
may locate in any

State whe _

8°vcrnmcnt lands, and where the locations, under
similar scrip, do not

amount

to
l

acre, and the
scrip wil

acrea The present price is at the rate of eighty-live cents per _ ' I m“ 5,,

upon
receiving the amount of the purchase money in current

funds, °r in ‘lock’

0

‘ o the United States. d amen
million, o

f

Th" F!‘“ch government recently invited bids for a loan of three
hundred all
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premium or five or six per cent. State bonds being quoted with the January dividend paid,
prices are slightly lower, nominally.
We annex the highest cash prices oifered, for eight weeks past, at the dates named, for the goveminent and leading State securities in

this market:
Dec. 29th. Jan. m. 12m. 19m. 26th. Feb. 2d. 9:11. 160:.U-S.6’s,1881,coupons,... 11o .. 105x .. 105% .. 10.71; .. 106% .. 101 .. 107% .. 10834’

U. S. 5 per cents, 1874,... . . 98 . . 97 . . 97 . . 97 . . 97 . . 97 . . 97 . . 97Ohlofi per eenis,l$86,.... 108 .. 111 .. 111 .. 111 .. 103 .. 108 .. 103 .. 108Kentucky 6 per cenis,.. . . . 104 . . 194 . . 104 . . 104 . . 100 . . 100 .. 100 . . 100Indiana 6 per cents, . . . . . .. 99 . . 99 . . 99 . . 99 . . 95 . . 95 . . 95 . . 95Peunsylvania5 per cenis,. 108 .. 103 .. 108 .. 108 .. 103 .. 95 .. 95 .. {95Virziniaeper cents, 50 .. to .. so .. so .. 4s .. 4s .. 4s}; .. 4.990011086 per cents, .... .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. ..Oallfe‘rnlal'per centa,1877, 125 .. 125 .. 123 .. 125 .. 19A .. 125 .. 125 .. 126North Carolina 6 per cents, 58 . . 55 . . 55 . . 55 . . 59 . . . . . . 52 . . 58MiBseurl 6 per cents, .... .. 66% .. 67 . . 67 .. 68% . . 67% .. 67}; .. 68}; .. 78XLeuisianaoper cents,..... 55 .. 55 .. 55 .. 55 .. 50 .. 50 .. 50 .. 50Telmesseefipercents,_... 58K.- 59 .. 59 .. 57%.. 60 .. 57 .. 56%.. 57The fever of speculation attaches mainly to rail-road shares, which have reached much higher
Pfices in the present month. Erie Rail-Road shares have, this week, sold M115; Harlem, 114;Reading, 124%; Hudson River, 156%; Michigan Southern, 95; Cleveland and Toledo, 144,14;N("F-York and New-Haven Rail-Road shares are quoted at 121 @ 124; New-Jersey Rail-Road(39,151; Pennsylvania, 155; Western Rail-Bond shares (Mass) have reached 140)‘ ; Boston andWorcester, 187.
“'8 annex the current cash quotations for leading rail-road shares in this market within the past
two months.

Jan. 50.. 12:71. 19:21. 26th. Feb. 2d. an 16th.N-Y-CeniralR.R.sharea,.:...... 132K -. 188 .. 185x .. 184x .. 182x .. 184 .. 133%
N~Y. and Erie R. R.Qhal'ea, .... .. 10934 .. 109;; .. 105;,’ .. 100x .. 107x .. 113% .. 115HlflelnILReharea, .......... 92 .. 94;; .. as}; .. 100 .. 102% .. 103x .. 114‘ReadlngILILshnrea, .......... "112% .. 113% .. 11s}; .. 116% .. 116 .. 119g .. 124;;Hudson RiverR.R.shares,.-..... 184% .. 136 .. 137% .. 133% -- 139% -- 147 -- 145%Michigan Central 1:. R.'sh.ares,.... 129;; .. 132;; .. 187 .. 1351; .. 182,11’.. 185x .. 135%
Michigan Southern RRJhm-ea," 87% .. 88 .. 87 .. 87M .. 9134’ .. 98)‘ .. 94%PaMlnaR.B.ahm-°g,,___ ,,,,,, .. 200 .. 219% .. 219% .. .. .. .. .. 222 .. ..Billllmereand ems R. 1:. shares,“ 94;; .. 94x .. 104 .. .. .. .. .. .. .. 104inoia Genital R. 12.shares,..... 1133.,’ .. 128 .. 181 .. 125x .. 1253,’ .. 181g .. 132Cleveland and ToledoR. 124;; .. 141 .. 14o .. 180 .. 187% .. 137 .. 144%Chicago and ReckIsland n. 129 .. 14s .. 144;.’ .. 142 .. 144% .. 188 .. 122Galemhkchicago B_R.shares,... 1061.; .. 11s .. 113% .. 110 .. 112x .. 115;; .. 111Chicago, Burlington 3: Quincy,.. 118 .. 119 .. 180 .. .. .. 122 .. 125 .. 188Pacific Mail 818mm,, ghares,.... 226 .. 219;; .. 226 .. 229 .. 226 . 226% .. 220III the New-York legislature at Albany, bills have been introduced—1.
Amending the charter of the Brooklyn Savings Bank.2. To incorporate the National Savings Bank °r New'York'3,
Authorizing a reduction in the capital stock of the Rochester City Bank.The bank committee appointed by the banks have returned from Albany, and have the subject

Yet under
consideration.
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The following are the rail-road earnings for Jsnuary:
1000. 1864- 1mm‘

Bocklslund,.......................... $189,686 .. $155,084 -- $1513“

Hudson River, . ......... 458,858 .. 501.281‘ -- 423“

Galena, ...... .... 132,017 .. 188,855 n “is
Mirhlgan Southern... 240,104 .. 200,100 .. 1.819

Michigan Central,. . . . . . . . . . . .. ...... . . 242,078 .. 2521435 " 10'869'

Marietta and Cincinnati, ............. . . 38,202 . . 56,589 -- 181331

The organization of the Boston, Hartford and Erie Road is now complainsin
Boston’and?’

the most favorable circumstances. This company proposes 10 finish,
by conncc on‘ with

me

and Atlantic and Great Western, :1complete broad gauge line all the we)’
mmugh mm Boston

St. Louis. - be

The conclusion of the Atlantic and Great Western Road from Galena
to Damn “‘ reported

to

in a forward state, and it is stated that it will be completed in 11V81’?
few Weeks‘ _ .

The New-York bank statement of last week compares as follows
with the condmo

since 1st October:

n reported

Week ending. Deposits. Loans. spa?“- atmflitsmog

October 11,...... $110,050,000 .. $206,088,000 .. 828.882.0110
--
i‘l‘l’m'wo

November 1,..... 150,400,000 .. 108,486,000 .. ‘28,788,000 -- G'IJN,

December 13s,105,000 .. 172,001,000 .. 27,099,000 -~
6312,20,,

January 2, ..... .. 140,200,000 .. 174,714,000 .. 25,161,000 -- ("91800,
e 20, ..... 180,665,000 .. 102,200,000 .. 24,208,000 -- 29.4,,

February 6,.... .. 103,040,000 .. 168,076,000 .. 24,010,000 -- 5‘9,63,,
“ 10,..... 140,401,000 .. 100,000,000 .. 23,521,000 --

b’
!

Subjoincd are the current quotations in London at the close of
January, W P“per ohm”

dates:
00 to 00 days, ....................... ... .......... 8 per cent

8months, ............. .............. ......... .. 3
“'

4 “ .......................................... ..
0 " Bank bills, .......................... Aewrdins 1°“meme”

6 “ Trade “ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
monel “no

In the Stock Exchange the inquiry has been active. On the last (181'
of January

be had at 7 per cent., but‘, towards the close of the day 8 per cent.
was paid

as well as on Exchequer bills. The following are the quotations for
money

London discount houses and joint-stock banks :

Joint-stock banks, ................................ ......... .. 5
Perfent'

Discount houses, at call, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . 5 “

“ “ with seven days’ notice,.... ............... 5%
‘A

“ “ fourteendays,.... ...... 6W
DEATHS.

BU!‘
Esq’!

At Bnooxux, New-Yeas, Thursday, February 11th, aged seventy
years,
Db'flmi'fgrmer‘yen

for the last twenty years President of the Atlantic Bank, of
Brooklyn. Ho W851

00mm
connected with the Merchants’ Bank of New-York, and the Long Island

Bank of B’

‘ 11.1.‘;Esq"

At Wihxmsnannn, PL, Friday, February 5m, 88°11‘hilly-eight years,
JAMES MOI‘

'

resident of the First National Bank of Wilkesbarro. Cashier
of

At Basnrosn, Van, 19111July last, aged fifty-five years, Bmwsnm T.
BLODGE'I'T,Esq-1

the Bradford Bank from the commencement of its business, in April,
180-1.

n of
y-thrfle Fem

'0

M BRADFORD» V12, on 2d October last, 0. Tlmoor
Bnonom, aged Wen‘

the late B. T. Bronom, and Teller oi‘ the Bradford Bank for several Sean

M Cruaursrows, N. 11., February, 1864, Gross: OLoo'rr, Esq‘! ca'hler’
years» °f the Connecticut River Bank, at Charlestown.

during 100PM‘
“W
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THE GOLD MOVEMENT IN CONGRESS.
IN the Senate of the United States, February 9th, Mr. Sammy, ofOhio, introduced a bill which was referred to the Finance Committee,Prohibiting speculations in gold, silver and foreign exchange, and forother purposes.

-In the House of Representatives, Wednesday, February 17th, the Hon.S- HOOPER, of Massachusetts, from the Committee on Ways and Means,aShed leave to introduce a resolution authorizing the Secretary of theTeasllry to sell any surplus of gold in the Treasury. It provided thatthe Secretary of the Treasury be authorized,
discretion, to sell any gold coin in the Treasury over and above theamount which, in his opinion, may be required by the government to'

P
u
g the interest on the public debt, and for other purposes.11".Cox, of Ohio, (Dem.,) before giving his consent to the

introduc“011 0f the resolution, wished to know how much gold there was 1n theTreasflrv- What is the object of selling the gold at this time? Whatwill be the effect. of sellin a large amount of gold, upon commerce andexchange at this time? l§70n1d it not have the effect of convulsing theW ole commercial system?

_ _ _r- EDGERTON, of Indiana, (Dem.,) ObJGCtGd to the introduction o
i the

refiollution,
saying that the gold will bring a higher price aftera littleW io.

MP- KASBON, of Iowa, (Union,) said that the demands of the Govern48

from time to time, at his
_
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ment for payments in gold, had
brought into the Treasury

so la
! 9 an

amount of coin, as to embarrass
merchahts in obtaining gold

to disc urge

their liabilities. This had caused

a rise in the price of gold

in the mill:

ket, and had laced the government,
to use a technical

term, in the posi

tion of the principal “bear.” Unless
the Secretary of the Treasury

5

be authorized to relieve this condition
of things, the efl'ect

will be infill-El‘

to advance the price of gold.
The Committee on Ways

and Means, Wilde

believing it not necessary for the
Treasury to relieve itself

o
f

ti
l? “we

amount of gold on hand, had prepared
this resolution, authouzlng

i e

Secretary of the Treasury, from
time to time, as

e surplus
will

a
ll‘
)?

to sell gold to meet the legitimate
and constant demands

imposed b
y

th
e

law itself. The balance now
in the Treasury beyond

the wants o
f t 6

government, i
s ei ht or ten millions of dollars.

. _

Mr. Baooxs, o New-York,
Dem.,) said that the bill

was o
f

great";

gortance,

and should not be urriedly
passed. The Secretary

0
‘

:

reasnry has control of all the paper
money of the country,

and 15 8 gm

rag baron.
.

On the 18th the gold bill was again
debated in the House.

Mr.
FBBFAIFZ"

Woon, of New-York, called the attention
of the House tothe Pfiflmzhye

of making some immediate disposition
of the joint resolution whwl}_ a

Committee of Ways and Means proposed
to report yesterday:‘l‘lm‘mm"t

the Secretary of the Treasury
to sell gold on hand

in the Treasury;

at pleasure. The more pro
osition emanating from

that
commliieebi i!

said) had unsettled
the marhet of New-York;

it has deranged
the

3
1
:1
8

of mercantile
transactions; and it has deranged

exchanges and
the

V
1
8
8

I

of commodities. I am appealed to b a very
large number offhe {
io
n

ing bankers and merchants
of New- orl; to ask

that some do?051 0 “3

shall be made of that question,
and I have risen merely for

the Purl’
‘

of asking the House to take up
the joint resolution. m and

Mr. Cox. I will not object if we are allowed
to offer emefldmen sew

discuss this matter somewhat.

I have an amendment which
1 Prop‘)

offer to the joint resolution.
_

No objection having been made
to considerlug e o

luded to, Mr. Hoorsn, from the
Committee of‘Ways

and Means, T
e
ll’
,

m

a joint resolution, authorizing
the Secretary of the

Treasury
todsfime'

‘

‘im'Plus gold in the
Treasury ; which was read

a first and 580°“ time“,

This resolution authorized the
Secretary of the

Treasury,
fromver and

time, at his discretion, to sell any
gold coin in the_T1‘eB'5“ h

mm,

above the amount which, in
his opinion, may be

rcqulred b
y l’

:h
g
e
r

PM.

ment for the payment of interest
on the public

debt, and for

°

,poses.

a

_ t the and

o
i

Mr. Cox offered the following
amendment, to come

10 R ,

the joint resolution:

_ _

-

Shfllltike

“Provided, That all sales of gold
under this Joint resolutloll us a,

place in market overt, after
notice given, under

such regul‘mo

be prescribed by the Secretary
of the Treasury. . _ _ adeyyesw.

'Mr. Hoornn. said he rose merely
to reply to the

Inqumes
m
aw i

n the

day by Mr. Cox. First, he
said, as to the amount

o
f

501

n

O
f this

Treasury, that the amount on
Saturday night was $181900’9rhe' estimates

“111,818, 200,000 was in the Sub-Treasury
at New-York

the resolution
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from now to the 1st of July would increase it some sixteen or eighteenmillions more, making, by the 1st of July, an amount of about thirty-sevenmillion dollars. The requirements of gold from now to the 1st of July, to‘meet the payment of the interest on the public debt, are less than twentyfour million dollars, showing an excess of from ten to twelve millions, whichmi ht be disposed of under the authority of this joint resolution.he debate was continued by Mr. Hoorna, and remarks followed byMessrs. Cox and Pnnnuzron of Ohio, and Mr. MALLonY, of Kentucky, andothers.

When the consideration of the bill again came up, Mr. S'rnenms, ofNew-York, remarked : Mr. Speaker, when the proposition was introducedinto this House to authorize the Secretary of the Treasury to sell the surplus gold which had accumulated, an which was accumulating in theTreasury of the United States beyond the amount demande by thewants of the Treasury and the requirements of the law, I took the occasion to declare, that I could not regard the question from any other pointof View than its bearing upon the great interests of the government andof the people. I felt constrained to forget my hostility to a paper money
have compelled ‘its introduction during t e period of

the war. Greatwars having always been carried on under s eh a system ; Judgment andexperience seemed to concur that this country could not hope to be anexception to the rule. I do not, therefore, now propose to
discuss thesystem itself, nor attempt to point out its imperfections.

I_ desire to seenothing but the great facts, that we are in the midst of a civil war; that
men and money are necessary for its prosecution; that the

national life
must be preserved, the honor of our arms sustained, and the integrity ofthe laws of the United States vindicated. A financial system, the

ofilspring of this great necessity, has grown up. It has been in
operatipn

for the past three years. It is interwoven in every part of our
industrialSystem. We cannot abolish it if we would; we ought not to do so if wecould. We must wait for peace to prevail before

Weundcrtake to pulldown the structure and build up another. To undermine and destroy itnow, is to bury the nation under its ruins.
_

'of the National Currency Act, Mr. Srisnpms suid:—The act for thecreation of $300,000,000 circulation of
uniform value throughout theDited States, I understand as being designed to supersede

_the_
localState bank currency of the country ; that it is simply the substitution ofone plan for another—a plan which is regarded by the Secretary
as themost suitable in the time of war, calculated to

strengthen the pationalcredit, provide a means for the sale of
government debt in considerablequantities, and prepare the way for a
resumption

of specie payments asWell as the gradual displacement of the legs tenders.

‘I
t

does not lookto 811 increase of the currency. The new system comes into existence ast 8 Old system expires. There is no need, therefore,

o
f: any fresh alarmfrom this source_ Congress may be called

upon
to modify

the law of thelast session on this subject, that the mac me may work with erfect5m00thuess ; but I think it will be
demonstrated that, at the time t e cur"racy of the State banks is to cease to exist,

that by enabling laws, or by°t er processes, the banks themselves can readily pass under the newsl'fltem. It therefore follows, that no new device for the creation of moreI
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paper money is to be found
in. this bilL I am not prepared to say,

"1

view of the fact of the introduction of
the legal tender currency

dams

the war as an absolute necessity,
and of its necessary existence

'6
0
B

greater or lesser degree for a

time after the termination

o
f the war» that

the National Bank Currency Act will not prove
to be a wise and beneficeni

measure, calculated, as suggested by the
Secretary, to insure

an early re‘

turn to specie payments, without
the disorders and convulsions

that have

heretofore followed directly in the
wake of

great
financial changes,

an

especially such a change as
the substitution 0 specie payments fo

r tho“

of paper. A careful examination of this great
uestion 1s eeriflllllj

d‘“

manded by the best interests of the peo
1e, and propose

to g1ve lithe

best attention of which I am capable efore deciding upon nyfnlu"

course in the matter. I shall, however, eXamine

it on its merits in
con

nection with the probable wants of
the country growing

out o
f ill
?

“5
1
"

and purely as a question of finance,
in which every human

being 111

a

nation is directly interested.

Of the diflieulties felt and overcome by
the leading Western

states’

Mr. Srnnnnss added :—-“ There are
two memorable instances 9

1
1 few

which are worth more than a passing
thought for the splendid

19m“

that they teach.

/ ' f

“ The Western States, led on by a spirit
of enterprise fa

r 111admm

the actual development in material
wealth and in population, comrade‘

debts for their internal improvements.
In a dark finsncw

m"

.2
1

failed to pay their interest, and their obligations
declined from

B

Prcnglgw

of twenty per cent. down to eighty per
cent. below par.

The El?“

of Ohio trembled to her centre at the
time from her 8pp1‘9h91151°"s.:.nfl

fears. And powerful Penns lvania, with
all her wealth, saw

her
896:3“

sixty per cent. below par. ome years elapsed before
the
Westernd 11“

responded. But, sir, they did respond,nobly responded,
p81
every

o
w
n
;

and so vindicated the judgment of the pioneers
w 0 marked out th

e

Sign“

of internal improvements. They vindicated
the judgment

o
f

the
Invef ‘he

in their securities, who bought as
men now buy the fundeddebl 0!
1
1

United States, on what they
see and believe i
n the future of ‘this cofllligl'lg

The existing premium on gold Mr.
S'rnnnms considered

in Pm if

from a delusion :

“ I regard, sir, the depreciation of ‘the
currency

m a
s I

United States from thirty-three to forty
per cent. discount

for
gouty o

f

monstrous crime or a fearful delusion;

I regard every 1113!} h ‘2
w are

crime who does any thing to assist
that depreciation. While td

e

“wales,

benefiting by it
,

while the capitalists are rejoicing
over then‘ 1

1 V“

Hanna

the masses of our countrymen are
suffering fearfully,

and must

c.
0
i

and

to suffer still more, unless we awake
to the magnitude

of the ‘"15 5
'

use the great facts that God has
furnished us with

t

trouble and restore the public confidence
in classes 0

_d anon‘

‘Mr. Srsnnms Proposed a substitute for ‘the
bill under 001151

“Y

The proposed substitute was read,
as follows : “a”

Joint resolution to authorize the Secretary q
f

‘the
Treawfll ‘

0 " '

surplus—gold. mg

Be it resolved b
y the Senate and House o
f Representatives o
f

‘geqgw

States of America, in Congress assembled,
That the Secretary

0

\
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ury be, and he is hereby authorized, first reserving in the Treasury anamount suflicient to meet the payments in gold required by law, to sell,from time to time, at public auction, after having five days’ notice in thedaily
fpapers

of New-Yorlz, any portion of the surplus of gold in the Treasury o t e United States: Provided, That the Secretary of the Treasurymay, instead of such sales, apply the gold in the Treasury to the redemi»tion in advance of the interest coupons of the United States, which, bylaw, are required to be paid in gold, whenever the amount on hand shall besufficient to dischar e the entire amount maturing and on the same day.The bill, as passe by the House, was sent to the Senate for concurrence.The debate there was followed by a substitute. The following is thegold bill as amended by the Senate and returned to the House of Repre- -seutatives : '
“Resolved, d’ra, That the Secretary of the Treasury be authorized to anticipate the payment of interest on the public debt by a period not exceedingone year, from time to time, either with or without a rebate of interest uponthe coupons, as to him ma seem expedient; and he is hereby authorizedto dispose of any gold in t e Treasury of the United States not necessaryfor the payment of the interest of the public debt.”
hen again before the House, the subject was debated on the 15thMarch, by Messrs. KEBNAN and PRUYN, Messrs. Bourwau. and ALLEY, ofMassachusetts. Mr. HULBURD (Un., N. Y.) proposed an amendment, proViding that the obligation to create the sinking fund, according to theact of February 25, 1862, shall not be impaired by the sale of gold.Mr. STEVENS, (Un., Penn.,) in reply to a few observations of Mr. Piwrnand Mr. KEBNAN, of New-York, said the obligation of the act of 1862 didnot require that the sinking vfund should be paid in gold, but that the

amount to one per cent. annually.
The amendment of Mr. Humans!) was agreed to.

‘Mr. HIGBY (Un., Cal.) opposed the bill. It wasa proposition to enablethe government to go into the market and gamble in gold.
_ _VVhat_ wasthe difference in principle between the government, with millions in itshands for this purpose, and individuals with only thousands? He

wasOpposed to the government
buying

with gold its own paper at a de reciBtion of its value fixed by itself. f gold is to be taken
out of the reasm'ylet it be paid to the government creditors. In this way we wouldbe enabled to sustain the credit of the government and keep it

s paper at aigher value. He would vote against the government becoming a stock.lobber and old-broker. We should be faithful to our pledges that thecoin in the irmury should be reserved for the payment of the intereston the ublic debt and decreasing the sinking fund. _Mr. ELLY (P9,) was opposed to the
1proposition

to sell gold when itwas first brought, before the House, thin ing it might do harm, but, onreflection, he had changed his mind, and would
ive to the bill h

is

supPol‘t- He did not consider that the power woul interfere with or impairthe obligations of the government as to the sinking fund or payment ofthe interest on the public debt. By keeping the twenty millions of gold,We are losing interest upon it
,

and increasing the price o
f

commoditiesthe government, to the wives and children of our soldiers in the field,
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and to the people at large. He briefly argued
that the gnmtmg

°f

the power would have a beneficial
effect, both on the government

all

the community. The bill did not make it
the duty of the Seefetflly ‘f

f

the Treasury to sell surplus gold, but
authorized him to do

so m ll"

discretion for the best interests of the country.
~

Mr. S'rsvnus (Pa) did not intend to make

a long speech: He 1MP‘)

knowledge that would justify him in
indulging in theories

regard“!

financial matters. He had not much faith
in theory against

fact

the legislation of Congress, two years ago—whether
wisely

0r not"

was declared, in efl'ect,
“ that gold is no longer money in

the actu

3
h
"

practical
sense of the word.” The money of

the nation is thahflllch

'5

een made lawful money by act of Congress,
which has demonetwed

g
0

and other coin. He re eated that, practically,
what Congress

h
a
ib

clared lawful money is t
h
e

standard of value. Iron and
lead have

2
"“

increased in price as well as gold. The
use of gold or any

other “18

s

when used in lieu of paper money, i
s the exception and not

the
rule-d

government holds $20,000,000
of .gold, and $20,000,000

8" wan“ . y

the merchants. Let it be known that the government
has won?!“ 1

°.

it can sell at- a reasonable rate, then the
Shylocks on th? Bm1l'°w.cl

cease to whet their knives and sell their gold
at the same price-

9

us

not desire to see overtrading in order that
foreigners may i8

e

fm
m
t

o
f

our gold. In the course of his remarks,
he said that on

the
15“

January next we will have $50,000,000 in gold
on hand, and

have a s
in

plus of which we could make disposition.
In conclusion, ML

STE“

moved the previous question.

_ dip

Mnd
Cox (Dem, Ohio) moved a call of the

House, but this
was

ee to.

The bill, as amended by the Senate,
with the amendment o
f

HULBURD, namely, providing that the Obligation
to create sewn“;

fund, according to the act of February
25, 1862, shall not

bell"?

thereby, was then passed, 83 against
57, as follows: pm

Yeas—Messrs. ALLEY, Anus,
Ammsson, ARNOLD, Asnuif,

B“

1
1

(Mass. ) Bax-mu
BEAMAN, Bum (Mo.,) Bum (W. Va-,)

Blow’

WELL,’ Born, fishermen, ‘W. CLARK, ,Cons,
Cow,

T011522’:7

DAVIS, (Md.,) Dawns, DAWBON,DONNELLY,
Dames, Dmm‘

C New,

Enror, FARNSWORTH, FENTON, Gasman),
Goocn, Gunman, 153mm,

HOOPER, Ho-rcnxrss, Hermann, (Conn.,)
HULBURD, Jm‘cns’

Kasson, Ksnnoeo, (Mich.,) Knnnooe, (N, Y-,)
KELLEY, Mow;

Manvm, McBruns, MCCLURG, MILLER, (N. Yd) MOREQEAD’ (Penn)
Monms,(N. Y.,) A. Muss, L. Mums,

NORTON, ODELL, O N

S “MK,

0am, Par-reason, Psnnau, Prx'n, Rrcn, (Mass.,)
Rica, (Me-J Osman’

SCOFIELD, SHANNON, SMITH,
SPAULDING, STARR, STEDHINS’

Srnvnrzs, Tunas, UPSON, VAN Vanrrnnnuse, W‘Dswomu'wluos‘,
HORNE, (Ill.,) Wasmwrm, (Mass.,)

Wrens-ran, West“, WILDER’

Wmnou and Woonnamon—BS. (Mich-1)

Nays—Messrs. James C. ALLEN’,
Ascot“, BAILEY’ BAwwmDsau‘o,

Buss, Bnoouann, Cur, Corsnorn, COX, DAVIS’
1'

i’ HEBRICKY

DENNISON, Ennrunon, HALE,HALL,HARRINGTON,
Humrs,(Il .,

)

AL

H16“, Holman, Hu-rcnmsou, Kaunas, KNarP,
LAW,
Lmwig 0mm‘,

Maser, McAnusrnn, MoDowaLL, Molunon,
MoKmsEY, ‘9
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MILLER, (Paw) Momus, (Ohio,) Monmsorr, Nouns, O’NnrLL, (Ohio,)PENDLETON, Pawn, PnuYN, Ranronn, RANDALL,(P3.,) Rononns, ROLLINS,(M0.,) STEELE, Srznss, Srnousn, SWEAT, Tuosms, Tnsor, Voonrmns,HEELER, Wm'rn, (Ohio,) \VrLuAus and Yunnan—57.The bill, as it has passed on the 16th, is as follows:
That the Secretary of the Treasury be authorized to anticipate thepayment of interest on the public debt, by a period not exceeding oneyear, from time to time, either with or without a rebate of interest on thecoupons, as to him may seem expedient; and he is hereby authorized todispose of any gold in the Treasury of the United States not necessaryfor the payment of interest of the public debt; rovided that the obligation to create the sinking fund, according to th

e

act of February, 25,1862, shall not be impaired thereby.\
NEW LOANS.

I. The New Five-Forty Loan of the U. S. H. The New-York CityBounty Fund Loan. III. The Albany County Loan. IV. TheMichigan War Loan. V. Erie County (N. Y.) Loan. VI. EssexCounty J.) Loan. VII. Jersey City Bounty Fund Loan.

I. Tun Frvn-Fomv Loss or run UNITED STATES.
An Act supplementary to an act, entitled “ An Act to provide Ways andMeans for the support of ‘the Government,” approved March third,eighteen hundred and sizt -three.

38 it enacted b
y

the Senate and [louse of Representatives o
f

the UnitedStates o
f

America, in Congress assembled, That in lieu of so much of theloan authorized b
y the act of March third, eighteen hundred and sixtythree, to which this is supplementary, the Secretary of the Treasury isauthorized to borrow, from time to time, on the credit of the Unitedtales, not exceeding two hundred millions of dollars during the currentfiscal yearI and to prepare and issue therefor
coulpon

or registered bondsof the United States, bearing date March first, eig teen hundred and sixtyfm", 01' any subsequent period, redeemable at the pleasure of the overnmellt after any period not less than five years,
and pays l

e atMy period not more than forty years from date, in corn, andof Well denominations as may be found expedient, not less than fiftydollars, bearing interest not exceeding six per centum a year, payable onbonds not over one hundred dollars, annually, and on all other bonds
Semi-annually, in coin: and he may dispose of such bonds at any time,011well terms as he may deem most advisable, for lawful money of theHited States; or, at his discretion, for Treasury notes, certificates of indeMadness, or certificates of deposit, issued under any act of Congress ; andall bonds issued under this act shall be exempt from taxation by or under
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State or municipal authority. And the Secretary
of theTrwm‘Y in

‘)
:

p
a
y the necessary expenses of the preparation, issue andd18p088107_5“°

onds out of any money in the Treasury not otherwise appropmfia'
but the amount so paid shall not exceed one-half of

one per centum

0 0

amount of the bonds so issued and disposed of. I

Sec. 2. And beit further enacted, That the
Secretary of the

Treasm’lmls

hereby authorized to issue to persons
who subscribed

on or be ore

d
:

twenty-first day of January, eighteen hundred
and sixty-foil!’ f0‘

b
g
m
t

redeemable, after five years, and
payable

twenty years mu} .3?"

and have aid into the Treasury t 0 amount
of their

subscriptlovréz

the bonds y them respectively subscribed
for, not exceeding ee‘a

millio'ns of dollars ; notwithstanding that
such subscriptions.

m
e
)’

be in excess of five hundred millions of dollars;
and the bonds

{0155110

shall have the same force and effect as i
t‘ issued under the Pw‘nslonS er

the act “to authorize the issue of United States
notes and

fe
d
?

_m_

purposes,” approved February twenty-sixth, eighteen
hundred an

5 i

two. Approved March 3
, 1864.

.——~

II. Tun Naw-Yonx Crrv Bonn-n FUND LON"

Bids were opened in March by the City Comptroller

o
f

FC‘Y'YO'LCS)‘;

one million dollars of the Bounty Fund Loan.
All the bidders, 9‘ P

two or three, offered premiums for the amounts
they PT°P°se

'

The following were the accepted bids : m

Thos. H. smells"... $5,000 @104 '1': Vermilye
000., ....s300,00°@}g§ ,0

Do. 5,000 -- 100 or J. A. Iaelin &Co,--~- 101000 .. 10550
E. P. Wheeler,...... 1,000

" 104 00 D . 20.000O. o I‘

John R. Pmeuu... 15.000 -‘ 104 01 Ward 4
:

mg“, .. u

Lawrenceoz 3,000 “ 108 '15 Do. .........‘129, “ 108 5
1

F. D. Tappen,...... . 40,000
" 103 51 Do. °t°

Chas. P. Fay,.....\... 20,000 " 10s 25 Do. ,0
Do- .. .... .. 20,000 " 10:; 50 D0.

D0. . . . . . ... 20,000 “ 103 '15
Adam Schenck,. . . 2,000 “ 108 60

The amount of premium on accepted bids i
s $35,230 90

IH. ALBANY Cotm'rr Loan.
ert

The bids for the Albany County (N. Y.) 10nd 0f3744'192g’0‘000,
opened on Saturday, February 27. The aggregate

blds
werest'rrnim

ranging from par to four per cent. premium. essrs-Jkl' ofthe

d
z Bnornaa, of Boston, in conjunction with Mr. Burns

H‘
dmiilechan'

§tate Bank, and Mr. Tnomas
W. OLCOTT, of the Farmers

an
Heb ms

"5’ ‘Bank, Albany, oifered to take the whole loan
at 102 ’w

1rdedto

about $5,000 better than the other bids. The
amount “'55 warns H

.

them as follows: Messrs. Tunas & BaornrR, sgsg’goofi ‘ilmm

3%008225000;
THOMAS W. 01.00", $175,000; H’

'

I a
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IV. MICHIGAN WAR Loss.
The remaining bonds of the $1,000,000 war loan recently authorizedby the Michigan legislature, and amounting to $200,000, were taken inFebruary, at the annexed rates:
Ira Davenport, $10,000 at. . . . . . 100} C. P. Dibble, $3,000 at . . . . . . . . 101Rufus H. King, $15,000 at. . .. 101.56 Charles Davenport, $10,000 at. . 1011}Rufus H. King, $15,000 at...... 101.61 H. J. Perrin, $25,000 at" 100.75Rufus H. Kir1g,85,000 m... .. 101.a1 H. J. Perrin, $15,000 at ...... .. 101Elisha Taylor, $10,000 at. . . . . . . 101 H. J. Perrin, $15,000 at . . . . . . . . 101%E. Whitehouse, [Son 4: Morrison, H. J. Perrin, $10,000 at . . . . . . .. 1024820,000st....,.... ..... .. 101 H. J. Perrin, $10,000 at ...... .. 1012Ira Davenport, $5,000 at. . . . . . 101 D. Preston, $5,000 at . . . . . . . . . . 100 7 5Thompson Bros, $8,000 at. .... 101.65 Cooper J; Thompson, $20,000 at. 101

V. Ems COUNTY.
The Bounty Committee of Erie County, N. Y., will issue, on the 1st ofMarch, one hundred thousand dollars of the Erie County bonds, payable1!! 5, 6, 7, 8, 9 and 10 years, bearing interest at the rate of six per cent.per annum, payable semi-annually.

VI. Essnx Coimrr, N. J.
The half million bount'y loan of Essex County, New-Jersey, will haveSeven per cent. interest, extending from fifteen to twenty-five years.

_
Proposals will be received by Messrs. KING 6: Bonn, Newark, N. J.

,
till the1st of April next.

VII. Jsnsnr CrrY.
sealed proposals were invited at the Comptroller’s office, Jersey City,N‘ J" until Monday, March 21st, 1864, for the whole or any part of two 'hundred and sixty-five thousand dollars of soldiers’ bounty fnnd bonds,authorized b

y

resolution of the Common Council of Jersey City, passed“ch 1, 1864, in accordance with the law of the legislature of Newersey authorizing said bonds.
' _hese bonds will be for $1,000 680b, with interest coupons attached, at6 rate of six er cent. per annum, payable semi-annually at the

Hud8011 County Bani, Jersey City, or at the Merchants’ Exchange Bank, inthe City of New-York, and redeemable in twenty years. These bondswere negotiated at 1]
;

@ 3 per cent. premium.
_ _ _The population of Jersey City is about 35,000. City debt, includingsOldiers’ bounty fund, as above, $495,000. Valuation of real estate byHiessors of 1863, $14,728,635- The Board of Water
Commissioners’10f"! for water works, which supplies Jersey City, Hoboken City, Hudson

o
n
?’ and Lafayette, amounts to $1,189,000, which, b
y its water rents, is581

-sustaining and self-liquidating.
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LIABILITIES OF BANKS FOR ERRORS
OF NOTABIES

IN a recent case decided at New-York a bank
is held liable

for the

errors or omissions, or neglect, by a notary
in the presentation

01' 9‘

mand of payment of collection paper,
and in the notice to

e“ me“

We shall give this case in full in an early
No. of the Magazine- ,1

The general liability of a bank, receiving paper
for collection,

for fit"

are to demand payment, and give notice
to the endorsers,

is well 65

lished by numerous decisions:

“ It is well settled, in this State, that there is
an implied undemlflng

by a bank or banker, receiving negotiable
paper deposited

for
collect-:02;

'

to take the necessary measures to charge
the drawer, make!‘

0‘ °
7

roper parties, upon the default or refuse
to pay or accept (Slim 3

':

ANK or UTICA, 20 John. R., and S. C., in this
court, 3d 001M»

5

C
’

McKms'ran vs. BANK or UTIOL, 9 Wend.
46; 11 Wend.

473, - '

The ground of this rule is
,

that the acceptance of negotiable %

deposited for collection, forms an implied
undertaking to 111‘1

e

the

mands and give the notices required by law
or mercantile

usage’ fo
r

fo
r

perfect protection of the holders’ rights
against all previous games’ o

f

which undertaking, the use of the funds thus temporarily
obtained’

°r

the average balances thereof, for the purposes
of discount merchant?’

forms a. valuable consideration. Had we
no express

authority

o
u
t.
[I

head, I should consider the acceptance by a bank, of ‘paper i
f" “116.6100;

from a customer, in the usual course of his
business, as Bl‘lfficl‘mt

0“ an

of a valuable consideration. The
whole ordinary business
0

with its dealers is one of mutual profit or
accommodation, an .1

]
taken together, (unless some part

is separated by express
“11

_e as 5
;

and it is not for the bank to allege, or for the
court to _cons1

er,
m

Chief Justice seems to do,) that a collection
in a parties 11!‘Place MW

be regarded as a gratuitous favor.”—-Court
of Errors in ALLEN

1”

cnan'rs’ Bmx, 22d Wand. 228. Opinion by
Senator Vanna!“

This case also decides that where a bank
in such 8 case “High:

notary to make'a demand of payment
or acceptance, ‘"1 “iii bank

proper notices in the event of non-payment
or non-acceptance’ Snpagt

is answerable for a failure of duty on the part
of the notary-"i

241) vi.

It was decided in the case of the Mox'roomaar
COUNTY BB2“,

Tun ALBANY Cmr Barn: and Tan Bans or
was STATE °F Eglllectiofli

3d Selden, 459, that, where a bank so
receiving Pa er-for

tu
b
e

transmits it to a corresponding bank to effect such
0010mm!’

bank is liable for any failure of duty on the part
of the latte!‘

III the American Law Register for March,
1864, (Philadelphié’oun o

f

Cmmve 0%) is a report of a case decided i
n the “Pram
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Indiana, wherein Messrs. Drmucvr and others, of Indianapolis, were plaintifl‘s,
and the American Express Company defendants, being a claim

fo
r

1
. An express company contracted with the holder, in Indiana, to present a bill of exchange, drawn and endorsed b

y

parties in that State, andaccepted payable in New-York. The bill was placed in the hands of acompetent notary in New-York a day before its maturity, and was, onthat day, presented and protested, whereby the endorsers were dis~charged. On suit brought against the express company for their neglect,it was urged that the contract of the company was performed when thebill was put into the notary's hands. This question examined, but notddeer ed.

2
.

The express company, by delivering the bill to the notary on theday before its maturity, had made that ofiicer ‘their agent to hold andcollect the paper. This employment had nothing to do with the notary’sofficial character; it was not of necessity, but of the company’s choiceand for its convenience; it was attended with its risks, which must beborne b
y

the party whose convenience is looked to in the employment.On this ground the express company is held liable.

3
. The measure of damages is the face of the bill and interest.

THE BANKS OF BALTIMORE.
COMPARATIVE Common, 1863—1864.

Lunrurrns. Jam, 1868 July, 1863. Jam, 186;.
capitol, ............... .. $10,905,295 .. $ 10,305,295 .. 2 10,305,295Circulation," _ _ 4,562,875 . . 4,800,860 . 0,421,059eposits, . . . .. 9,917,620 10,522,440 . . 11,410,590Due other banks 1,800,879 .. 1,757,022 . . 2,409,301Profits. ..... . _ 1,231,792 . . 1,199,007 1,742,409Miscellaneous, , ,, . . . . . . . . - - . . . . . . - . . . 36,364____ M _~Total linbilities,. . . . . . . . . . 8 27,818,451 8 28,678,680 8 82,886.18’!

Rmauncu. Jam, 1868. July, 1868. Jan., 1864.Imus, .......... . .. . . . ...... . . $19,994,027 . s 19,7s0,917 .. 3 21,058,135U
-

8
.

Stocks ._ 2,952,922 9,177,201 . 8,630,776Rm “we, . . . . . . ...... . . 414,450 900,520 . . 444,154other stocks, 2,0,, ............ .. 997,099 49,014 .. 1,499,70299 from other banks, _ . , . . . . .. 1,701,512 1,443,309 1,654,096ales and checks as ,_, . . .. . . - . -. 1,718,238 1.800.485 2.555.780Specie, . . , , ....... .. 1,810,003 1,907,179 .. 1,509,495

Total resources“ . , . .... . . 9 27,918,401 8 28,578,680 9 32,995,197

\
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THE CERTIFICATE OF A NOTARY.

Important decisions as to notarial certificates:
I. A notariol wit/W"

held not prima facie evidence of presentation
and demandof

payment

11. A notan'al certificate held to be evidence.
IIL Dectszorw Off,“

‘JIVew-York

Courts a: to notarial certificates.
IV. New Law of 1W7‘

ersey.

I. Nsw-Yonx.-—A NOTARIAL CERTIFICATE
new nor run“

61°51:

Evrnnscu on PRESENTATION AND
DEMAND, EVEN wuss THE

W

wno PRESENTED run norm rs mun.

Before the Supreme Court of
New-York, Justice BABNARD,

Second Judicial District, presiding.

WILLIAM M. GAUTRY and PIIILIP L.
Fmsnxsx vs. Au0U5TY5.L

Dome, CnAnLns E. Towxszan and Gensnn
GRAY. This was

an
‘who:

against the makers and
endorsers of a romissory note

for $2,100‘
d

endorser, Aucnsrus L. Dome, was t e only
defendant who “PPM”;

He defended it on the ground that it
was an accommodation

en

o
tfi
d

ment, and that the note had never been roperly
presented

or Pmtfes B
y
;

This last was the chief point at issue.
laintiff‘s counscloiforedl

“1 c

deuce the notarial certificate, insisting
that as the aflidavlt Teqmrifi p

,

the statute had not been annexed to
defendant’s answer,

the “m

3
:“

was primafacie evidence of proper presentment
and protest-- T

h
:

cu
m

ruled the certificate out, and the notary
was called as a

witness, a“

e D

fied that the note was presented by
his clerk, in the l'egulal comm“

business, and payment denied; that the
clerk who presente 1

t,
wasboo

dead, but that he had, at the time, made
an entry of the facts

In

in
‘

tha

kept for that purpose. This book
was then ofl‘ered in evidence,

d that

court ruled this out, and dismissed
the complaint, on

the
grog“

there was not suflicient evidence of presentation
and cum"

'

HILLS for plaintiff. Cnosn & ROBERTSON
for defendant.

II. En'rnms sums: BY THE Dncnssnn CLERK
or A NOTARY,

1*‘ A

KEPT son run rnnross, IN REGARD 'ro
Paasznrsrlon

OF A

MAY BE mun IN EVIDENCE.

Before the Superior Court,
New-York, March’ 18641

be

LEONARD. "M

DANIEL Tuomss vs. Joan E. Penna. This
was an action “011135,

against the defendant as endorser of a promissory
note’ Pted

1357, payable in one year from date.
The case was ‘ed~

h was
1'9‘

term of this court, and involves a question
of interest

w w
"my

0
'

cfmfly raised in a case tried at this
term, but in which

8 0°“

Olslon'
was rendered by the learned justice

in the absence

0

thorities upon the point The defendant set up
no demand

o
f the

fore Jum”
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tion, and that the note had not been properly protested. Plaintifl"scounsel called the notary as a witness, who testified that the note in

oft is was in the handwriting of said clerk in the notary's book; thatWitness was acquainted with the clerk’s handwriting, and that the clerkwas dead.
-Defendant’s counsel objected to any evidence of entries made by thisclerk. The question was argued very ably by Lrvmes'rox K. MILLBB,for the plaintiff, who cited NICHOLS vs. Gonnsmrn, (7 Wendell, p. 160,8 case directly in point. The court overruled the objection, admittethe evidence, and the jury found for the plaintifi' for $704 02. Minna,Em & Nrcnons for the plaintiffs; Joan‘ M. Enema for defendants.Messfs. MILLER, Pna'r dz NIonoLs, counsel for plaintiff in this case,

a
lio

quoted Phillipa on Evidence as authority, where it is stated, (Vol., p
.

181:)

“ If the note is made payable at a particular place, or at more than oneplace, it will be incumbent on the defendants to show that they had themoney ready at such place, or one of them.”“It is incumbent on the defendant, whether the payee was at the laceat the time appointed or not, to show in his defence, that he was t ere,ready and willing to pa ,and the payee did not come,” &c.\
III. THE Law as To DEMAND or PAYMENT.

In the case of Nrcnons & Luca vs. Gonnsmrn, (Vol. VII. Wendell’sNew—York Supreme Court Reports, 'p. 160,) the court said: “ It is sufii~cicnt evidence of demand of payment and of refusal to pay a note, paya~1
6

at a particular place, if the note be left there, and no funds are provided to take it up.”
The court further decided that the memorandum of a deceased cashierOffl bank, who frequently notified endorsers of non-payment of notes inthe name of the acting notary of the bank, that on a certain day he sentnOtice b

y

mail to an endorser, was competent and (primafacie) sufiicientevidence to charge the endorser.
' _ _hen evidence is competent, if uncontradicted, 1

t

18
snfiiclcnt to warrant a verdict; and where the judge, on such evidence, directs

_a verdict,instead of submitting the question of the sufiiciency of the evidence tot, ejllry, a new trial will not be granted.
This suit was on a note dated A ril 28th, 1824, payable 88 days afterdate, It the Newbnrgh Branch Bani): at Ithaca. The note was left at thefink for collection, and on the day it fell due there were no funds proVided or left at the bank for payment, either by the maker or any onethe. The evidence of notice of ‘non-payment was a memorandum on1"he back of the note in these words: “ Noticed endorser by mail, to Elmh‘fl, Tioga County, July 13, 1824, for Census Humrumrr, C. W. 0.,”wllich was proved to be in the handwriting of CHARLES W. Comma,
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who at the time was cashier
of the bank in Ithaca, and in

the habit of

'ving notice of protest to endorsers
for Census Hunruusr,thenl

public notary, and usually
did the notarial business of

the bank

IV. New-Jens“.

By an act of the legislature of
New-Jersey, February 17,

1862, the

certificate of a notary public
shall be held and received

in all the com

of the State as conclusive evidence
of the facts therein certified,_snd

also

of the ofiicial character of the notary;
subject, however,

to evidence
of

testimony to the contrary./
NATIONAL BANKS on THE UNITED

STATES

Sy'mPsis Qf Quarlefly Reports of
National Banks for

October, 1863‘

and January 1, 1864.

Lnuuu-rrrs.
- Oct. 1, 1563.

J“ 11

1
9
:‘

Capital paid in.. . . .. . ........ .. .. s 6.784.718
-- W'fiii'iii

Circulatin€
notes, . . . . . . . . . . . . . . . gs’gli

Profit and oss account, . . . .. . . -
. 108,505 ' ' 4

5,930

Due to banks and bankers, . . . . . . . .
. . . . . . . .

822,519 ' ' £936,606

Due to individuals and corporations,
. . . . . . . 1051640

"
625'531

Due to Treasurer of United States,. .

. . . . . .
134,000 - ' S'goltfi

Due depositors
on demand,. . . . . . . . .. . . .. . . . . 53611885

' '
“$85,104

Miscellaneous,"............ . . . . . ......¢...... 261:2}
"

-——- ,.
mu liabilities,. . . . . . .. ............... .. s 14,073,685

-- WW

Ruonncss 2
2

Loans and discounts, . . . . . . . . . . . . .
. . . . . . . . . . . . . 5 4,765,774

' ' Moi-iii“
'

Due from banks and bankers, . . .

. . . . . . . . - - . 2,043,953
"

4118,92“

Duc from directors of the banks,.. . .
. . . . . - .

31,000 - '

2
0
3
'

Real estate, . . . . . . . . . . . . . . . . . .

141,378 " 5011,51‘)

Specie and other lawful money
1,011,594

' ‘
1751077

Cosh items and revenue stamps,. .
. . . . . . . . . . . . . . 1,310,257

U. S. bonds deposited with U.
S. Treasurer, for 8 903,050

circulation, . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . 3,675,275

- - '

U. S. bonds deposited with U.
S. Treasurer, for “59,750

other purposes,........... . . . . .
-- '

U. 8. bonds, 7-80 notes and certificates
of indebtr ‘671,660

edness on hand, . . . . . . . . . . . . . . . .

. . . . . . . . . . . .
956,113 '312J05

Bills of solvent banks on hand, . . . . . . . . . . . . .
- - - - ' ' 5

5

Bills of suspended banks on b . . . . . . . . . . .
803 - - 120,547

Expense account,. . . . .. . . . . . . . . . . . . .

133,533 - ' 56,464

Overdrsfts, . . . . . . . . . . . . - - . . . . . .

- - ‘ - ~ - 69,197

Furniture mdfixtnres, . . . . . - - - ' - - - -
' ' ' ' ' ' 5”

suflpenso account, . . . . . . . . . . . . . . . . . . . . . . __./ 3
,, 154,875

Total resources,. . . . . . . . . . . . . . . . . . . . . . . .

- . 8 14,073,685

8 '
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The bill remodelling the National Currency Act, as reported from the
Committee of Ways and Means by Representative Rooms, of Massa
chusetts, contains the following provisions:
“ Each bank shall redeem its notes at par in one of the rincipal cities,
and shall select a banking association for the purpose of such redemp
tion. The term of office of the Comptroller of the Currency shall be fixed
at five years. Associations for banking may be formed by not less than
five persons; $100,000 is the minimum limit of capital, and $200,000 in
cities of a population of 50,000. Banks are empowered to discount
and negotiate promissory notes, checks and other evidences of debt; to
receive deposits, buy and sell coin and bullion, loan money and circulate
notes. Increase of capital is allowed, the maximum to be determined
by the Comptroller, and the capital may be reduced by a two-thirds
vote of the stockholders.
“Fifty per cent. must be paid in before commencing business, and
United States registered bonds bearing interest shall be transferred to
the United States Treasurer to not less than one-third of the amount of

'

the capital stock paid in, but in no case less than $30,000. On delivery
of such bonds to the United States Treasurer, banks are entitled to re—
ceive notes to the amount of 90 per cent. of current market value of
United States bonds transferred. The amount of circulation is limited
to $300,000,000; the total liabilities of any individual or company shall
at no time exceed one-tenth of the 'capital stock paid in, but bona fide
bills of exchange, drawn against actually existing values, are not regarded
as money borrowed.

_
“The rate of interest fixed is seven‘ per cent, which may be taken in
advance ; and the taking of a higher rate shall forfeit the entire interest.
Banks in St. Louis, Louisville, Chica o, New-Orleans, Cincinnati, Balti
more, Philadelphia, Boston, New-Yor and San Francisco shall have in
hand at least twenty-five per cent. of the aggregate amount‘ of circula
tion and deposits; all others fifteen per cent. \Vhen lower in funds, no
discounts or loans can be made, nor any dividends of profits, until the
amount is restored.
“Before declaring dividends, one-tenth part of the profits must be
carried to a surplus fund until it shall amount to 20 per cent. of the capi
tal stock. No bank shall make, loan or discount, on security of its own
shares of capital, or purchase such shares, unless necessary to prevent loss
upon a debt previously contracted; and stock_so purchased must be sold
within six months; All'associations under this act, when designated by
the Secretary of the Treasury, may be depositones of any pubhc moneys
except the receipts from customs.”

Ilfllllsr ox Tun Narw-Yonx STATE Srocxs.—-A resolution was assed by the State
senate, March 10, to pay the interest on the pubhc stocks of t is State in paper
“whey instead of gold.

Tns: Lrmsu'rnnia—Acts have been passed at the present session of the legislature
to authorize a reduction of the capital stock of the Commercial Bank of Saratogn,
and am. of the Rochester City Bank
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RECEN'T TREASURY’ DECISIONS.

I. Regulations as to the employment of National
Banking Association!

“I

Depositories ofPublic Money. II. Tall
upon Dividends,

o'tc. Ill. T01

on Deposits held by Private Bankers.
IV. New Schedule of Slam?

Duties.

1. NATIONAL Bans as Dnrosn'onms
on PUBLIC Mom

Tnnasunr or THE UNITED
STATES, WASHINGTON,

January 911864‘

No. 1 of the
“ Regulations respecting the employmmt OfNaimaliank'

ing Associations as Depositoricsqf
the Public Moneys,”

&0-, 15he" Y
5°

modified as to read as follows:
_ the

1. Any banking association, organized
and doing business

under
‘he

act, entitled
“ An act to provide a National Currency

seem?
b.

pledge of United States
stocks, and to provide for

the circulation, ,, ,0

demption thereof,” approved
February 25, 1863, may sum? it

“,

the

become a depository of the public
moneys, and a financial

agent

0

“0,

United States, by giving security,
as hereinafter specified,

111any 5m

less than fifty thousand dollars. U M

Such security must be deposited
with the Treasurer

o
f the 1
'

States, and may be in either of the
following forms! ' S

, m

I. By a deposit of the whole
amount of security in United, 6

,4
2
,,
“

bonds or certificates of
indebtedness, or both,in any Pf°P°m°n°

desired.

.

of not less than one-fifth
of the whole

mount“

II. By a dc osit
bonds of the United States,

and the remainder in personal
bonds: t

o

approved by the Solicitor
of the Treasury. Hum.

Ill. By a deposit of not less than one-half
of the whole

81130:“ mm,

tificatcs of indebtedness of the
United States, and

the remain
er

sonal bonds.

When a

deposit of ,
renter amount of security than

is herein

nited States bonds or certificates
of 1nd

tion of the excess may be withdrawn
and
gerslnal

h
'

application to the Treasurer
of the United tatcs,

and in M0

his directions. Personal bonds
may be joint and

severe,

tion of the ohli ors, several only.

nied by proof, y the aflidavit
of

of the obligor to satisfy thc penalty
after the payme

each joint and several bond must
be accompanied

ohligor of his ability, after the payment
of all ‘ ‘

amount of the penalty as may be stated
in such afiidavit 1 gm d5

gate of the amounts must be equal
to the penalty.

The
onubsmufion,

ecnted will remain in force four years, and
until renewal

or S

teminawd

‘1111888 the liability of one or more Of the
obligors be

8001191‘
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by notice; and must be scasonably replaced by renewal, or by like bonds
of
other obligors. And

whenever the Secretary of
the Treasury shall be

feet security.
All registered bonds and certificates of indebtedness, deposited in putsuance of this regulation, must be issued to “ The Treasurer of theUnited States, in trust for the” association making the deposit; and allOnds or certificates of indebtedness thus deposited shall have printed orwritten, upon the back thereof, memoranda in the following form:“This bond [or certificate of indebtedness, as the case may be] is de

Eosited
with the Treasurer of the United States by the . . .. Nationalank of . . . ., to secure the safe-keeping and prom t payment by saidbank ofrall public moneys which have been, or may 0, deposited in saidbank, and for the faithful discharge of its duties as a financial agent ofthe United States. . . . ., 186 .”

bank, or in its behalf by the Treasurer of the Unlted States, upon theWritten request of the bank, with one dollar in revenue stamps attached;01' by the authorized agent of the bank, by power of attorney, whichshall be filed with the Treasurer of the United States.
F. E. SPINNER, Treasurer U. S.Approved January 9, 1864.

S- P. Cnssa, Secretary oft/w Treasury.

II. DECISION CONCERNING NATIONAL Bms.
TREASURY DEPARTMENT, OFFICE or INTERNAL REVENUE,

WASHINGTON, January, 1864.By the provisions of the act to provide internal revenue,
approved July1, 1362, specifying all banks which

should be thereafter specially incorPorated or exist under general laws, national banks are required to acCount to the Commissioner of Internal Revenue for three per cent. of alldividends declared, and for all sums added to surplus or contingent fund.9 45th section of “ an act to provide a national
currency}: apProved February 25, 1863, under which

national ‘banks are organized,‘Fects the managers of such banks to declare
dividends, of so much ofthe profits as shall be deemed expedient, semi-annually, 1n the months of111 and November.

. _'lz
h
e

return and payment of tax is to be made within thlrty days afterhe dividend is declared, or the profits carried

to the contingent fund.The legal assessment of the tax is upon the dividend; and, therefore,when it is determined to divide a certain sum among the stockholders,three per cent. on that sum is t0 be paid to the government, and ninetyseven per gent. to the stockholders. For instance, 1f1t is desired b
y

on?
bank to divide among the stockholders $6,090, the amount of the div»dend which it will be necessary to declare W111 be $6,185 57. Of that49
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\

sum, $185 57 will
to the stockholders

sired to be divided among stockholders,

am le stated, by the followin

n this case, the excess 0%

$6,185 57 will be
accordingly, without regard to the

manner in which

quired.
The managers
proportion from th

the amount cannot

pense of the bank.
It is provided by the
revenue,” approved Marc

cent. on the net pr
That uniform returns may be

sirable that the managers do,
tever profits have accrued sincedisposition of wha

either by declaring a
rat
regular

dividend
e required, unless the directors

deem afund; but at the fi

the bank no return will

tion of rofits expedient.
the ban commcnc

be ayable as tax,

. he sum to be added to the
amount, which

15

net

returned as addition

of a bank being especially re

e stockholders as a part of t

be deducted from the net profits
as s

ofits of th

ed business,

of Internal Revenue.
By the 7th section of an a

government, approved
March 3, 1863,

posits of money subject to
check or

savin s institutions, are required
semi-annually, on the first

ctober of each year, to pay a

of all deposits held, by t

average amount of their
circulating note?

for that period.

and

the average
ceding, beyond the

sued and outstanding as currency

From the special exemption of savings
institutions,

as, do not issue notes.

currency, it was clearly the intention
of Congress to m1

of banking-houses issuing no

No currency having been furnished to
the national banks P

tober 1, 1863, the returns then du

the entire deposits

The rate of this
its amount, paid by banks organized

within the period’ of
81X

tax

action of their legitimate busine

proportion : .

profit since previous

“ act amendatory of the act to provi

h 3,1863, that all banks omitting

dividends, or to make additions to their surplus
or contmgell

often as once in six months,

uary and July of each year,
shall semi-annually,

make a return of and

e six months next preceding.

secured from

in the months of May and

dividend, or of adding the gains
to the 0?“

An explanatory letter, . . He,

should be forwarded to the
Commlfiw

ct to provide ways

draft, with the single
dexcepa

c can cover only the
average 0

will be ascertained,

97 : 3::6,000:185
57.

dividend over

to surplus, and tax paid
thereon

the gains were
ac

uired to withhold
the due

eir individual income
tar,

legitimate
er

do internal

to declare

t funds as

on the first days
°f “'1'

pay a tax
of three P"

the national
banks, It 15d9‘

Novemhenma

the prior dividellv
ringent

month alter the orgauizfltwn‘f
dispoil‘

showing the date
w e“

and means to support
the

' 1n 9'

all banking-houses
recerv

fl
a
w
’

of one-eighth of one

hem during the six most

5 1
1

.
lawfully

‘*

which,
_

notes.
riot t

o 9
,.

f deposll's'
entum;

t

tax is invariably one-eighth of
one per

cmonths PW

ceding the time when the semi-annual

mined by the len

States, or by other banks, s

h of time during which they
have been

1'1

All deposits, w ether made to the credit of
the Treasurer

0

avings banks and
bankers, or b

y

or towns, or for which certificates have

scriptions of deposit which may be used by
he may derive profits, are subject to taxation.

ill b
e

'

e um W
return 15 r q 1 ,

0pm

been issued, an i
1
r r

w

sitar 0

the
depzch gain]; balances!9
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occur in the daily business between banks in a large city, and being ascertained, are promptly settled, as under what is known as the clearinghouse system, are not deemed taxable deposits.Payment of tax of either class is to be made to the Commissioner ofInternal Revenue, at Washin on, and in all cases to be attended by asworn statement on Form 6, y him provided, of dividends in May and

If
,

on the explanation herein conveyed, it shall appear that any bankas made an erroneous return, paying too much or too little either fortax on dividend or deposits, it is requested that the facts be duly setforth, upon oath, on the next return due o
f that deamplion, and the account then and there adjusted. It will be remembered that all communications b
y

mail should be postpaid.‘
III. Ducrsron Concunzvnve Tax on DnPosr-rs HELD av BANKING

Houses.

Tunasunr Duraa'mmvr, Omen or Ixrzmvsr. Ruvmvuu,
WASHINGTON, January, 1864.By the 7th section of an act to provide ways and means to support ,the

government, approved March 3, 1863, all banks, associations, corPorations and individuals, receiving deposits of money subject to payment on check or draft, except savings institutions, are required to pay

a duty of one-eighth of one per centum each half year, from and afterApril 1, 1863, on the average amount of deposits
held b

y

them beyond8

average amount of their notes or bills in circulation as currency forthat period.

_
In the early part of this section a tax is levied on the average circulati°ui and from the special exemption of savings

iHBtitHtIODS,IWhIOh.dO
"mi, in the transaction of their legitimate business, issue clrculatmmite!’ it was clearly the desi n of Congress to impose a tax on

the de
Osits held b

y

all other banking-houses, limited where notes were issuedy the average amount of such circulation.

_ _flvings institutions and associations,
transactin

a regular bankingbusiness, and receiving deposits from the mercantr

_e community, paya1
8

on check or draft, cannot claim
exemption

b
y

virtue of the name orstyle under which they are known or cal ed; but Will be required tomake a return of, and to pay the tax of, one-eighth of one per cent. ont e

average amount of all such deposits.
_

.
_ A Similar return and payment will be required from all bapks, associatlousl corporations, and individuals issuing no notes for circulation as
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currency, but receiving deposits of money
subject to payment

on check

or draft, whether the amount so received
is retained and used _b

y the

depositary, or rc-deposited
with some other bank, banking

associstlom
°l

corporation.

_

The statement will cover the average of all deposits
held during the

six months, whether from State, city, or
town oflicers, from other

hm!‘

bankers, or savings banks, or deposits for-which certificates
have been

issued, the certificate itself being virtually

a draft; and, 11
}

5119141,
“my

description of deposits which may be
used by the depositary,

01' {mm

which it may derive profits.
_

Such balances as occur in the daily
business between banks 1

}
! 31mg“

city, and, being ascertained, are promptly
settled, as under what

is know“

as the clearing-house system, are
not deemed taxable deposits

The payment of this tax i
s to be made to the Commissioner.of “
if
;

nal Revenue, at Washington, either
by certificate o

f depvslt °,

‘

amount clue with a national bank authorized
to receive it

,

Or M14551“)

Treasurer or designated depositary
if the United States;

convenient, by a sight draft on a city where
such an ofiicer

but

or, if still preferred, the remittance can be
made in Treasury

110W:

in all cases at the risk and expense of
the parties sending. due

The payment should be attended by

a sworn statement

o
f

W
t

e
;

made upon Form 53, provided by the
Commissioner, and a five C

?“ c

tificate stamp afiixed thereto. The return
and payment if

": l'equn'c

a
:

law within thirty days succeeding the
first days of Ap_r11

and
WM’

under a penalty of five hundred dollars
for default in either part0

'

The postage on all communications
must be prepaid

864.

IV. NEW Scnnnuua or Sum? Dorms, REVISED
Fans-m1", 1

mt

[OFFICIAL]
Tnnsuar Dsrnnmsr, Omen

Isrfllllm' B“

' DI!”"I5”’
5s“

6 a justice,
no‘

Acknowledgment of deeds, or other
instruments, made befOl'

tary or other qualified oflicer, . . . .
. . . . . . . . . . . . . . . . . . _

Aflidavit, . . . . . . . . . . . . . . . . . . . . .
- . - - . . . . . . . . . . . . .

. . . . -

h
-l
e
_

Agreement or Apprail
best or piece of paper

011W c 5

same is written"
. . .: . . . - - .

- - ,

ub act

Assignment or transfer of mortgage,
lease or policy of

insurance, is 9 l

to the some duty as the original
instrument- _ exempt

“ ordinary, as of bond, without guarantee,

. . . . . . . . . .
. . . .w t

“ potent right, . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . .

- - "

Bunk Checks, drafts, orders, dtc., at sight
or on demand, for

all 611
H

money exceeding twenty dollars, . . .
. . . . . . . . . . . . . . . .

. . . . - - - -

t -

Bills of Exchange.

(Forei n,) drawn in, but payable out of, the
United States, 68011

bln' o
f set

0 three or more, must be stamped. t exceed

For ever bill of each set, where the sum made Pfiyuble
dqes
no
foreign

one nndred and fifty dollars, or the equivalent thereof
in

a
n
}
:7

amid‘

currency in which such bills may be expressed,
according“) t e . .

a

8rd ofvalue fixed by the United States-.... .......------
""'

ml.at

P
5
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Stampéfity.Above

o
n
;

llsliindred
and fifty dollars,_and not above two hundred and fifiy0 rs, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5

" two hundred and fifty dollars, and not above five hundred dollars, 10
“
five hundred dollars, and not above one thousand dollars, . . . . . . . . . 15

"
one thousand dollars, and not above one thousand five hundreddollars, . . . . . . . . . . . . . . . - ... . . . . - - . . . . . . . . . . . . ... . . . . . ..... 20
“
one thousand five hundred dollars, and not above two thousand twohundred and fifty dollars , . . . . - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80
" two thousand two hundred and fifty dollars, and not above threethousand‘five hundred dollars. . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . 60
"
three thousand five hundred dollars, and not above five thousa'nddollars, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70

“
five thousand dollars, and not above seven thousand five hundredoars, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. $100And for every two thousand five hundred dollars, or part thereof, in excess of seven thousand five hundred dollars, . . . . . . . . . . . . . . . . . . . . . . 30(Foreign,) whether drawn in or out of the United States, (if drawn singly

0
1
1
; in duplicate,) pay the same rates of duty as Inland Bills of Ex0 an e.

[The aceeitor or acceptors of on Bill of Exchange, or order for the payment of any sum of mono rawn, or purporting to be drawn, in anyforeign country, but pays 1
6 in the United States, must, before paying or accepting the same, place thereupon a stamp indicating theduty. See Section 101, Act of July 1, 1862.]

Bills of Exchange, (Inland)Draft or order, exceeding $20, payable otherwise than at sight or on demand, and any promissory note, (except deposit notes to mutualinsurance com anies,) whether ayable on demand or at any time notexceeding 83 days, grace inclu ed, from date or eight, for every $20001' fractional part thereofi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . lcolliding 33 days, and not exceeding 63 days, as aforesaid, . . . . . . . . . . . - 2

“
63 days, and not exceeding 93 days, as aforesaid, . . . . . . . . . . . . 3

“
93 days, and not exceeding four months and three days, asaforesaid, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4

“
four months, and not exceeding six months and three days,aforesaid,.. . . . . . . . . . . . . . ....... . . . . . . . . . . . . 6

"
six months and three days, . . . . . . . . . . . . . . . . . . . . . . . . . 10[The warrant of attorne to confess 'udgment on a note or be e exemptrem stamp duty, i the note or ond is properly stampedJ'Bill: of Lading of vessels for ports of the United States or British NorthI merica, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . exempt.3:11: ofLading or receipt for goods to any foreign port,.. . . .. . . . . . . . . . . 10

Bill of Sale.of any vessel, or part thereof, when the consideration shall not exceed fivehundred dollars, . _ . . . . . . . . . . . . . - . . . - . . . . . . . . . . . . . . . . . . 25Exceeding $500, and not exceeding QLOOO, . . . . . . . . . . . . . . . 50
"

$1,000, for each $1,000 or fractional part thereof,.. . . . . . 50ofpersonal
property, (other than ship or vessel,). . . . . . .. . . . . . . . . . . .. . 5

Bond.
Personal, for 11 out of mone . See Mortgage.)
lgecn1,.....t..".."_“.’.’f‘ ......... ........... ..... ..

:0

M‘ deed or conve once ofland, . . . . . . . - - - . . . . . . . . . . . . . . . . . . . . . ... . . . 6ant-y, city and gm!‘ bonds, rail-road and other
corgoration

bonds, andBcri , are subject to stamp duty. (See Mortgage.of ‘my eflcription other than such as are required in
lead
proceedings,and such as are not otherwise charged in this Sched e

,

In
’)
(a
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Certificates.

Of deposit in bank, sum not exceeding one hundred
dollars,. . . . . . . . .. . - -

2

Of deposit in bank, sum exceeding one hundred
dollars,. . . . . - - -

25

Ofstock'nan' tedc n ,..................... -
l Incorpom omp ny

as than ndollsrs,
Of profits in an incorporated company, for a sum not

le
10

nor exceedingfifty dollnrs,...........-.........,............--- 25

2f
profits in an incorporated company, for a sum

exceeding fifty dollmv - 5

Of record, upon the instrument recorded,.
'
“3P:

Ofrecord, upon the book,............................ Kemp,‘

Of weight or measurement of animals, coal, wood
or other articles . -- ex

P5

Ofownershipofburlallot,,....... .............._............
Of qualification of a Justice of the Peace, Commissioner

of Deeds 5

taryPublic,...... 5

Of search of records,. . . . . . . . . .
'

5

That certain papers are on file,. . . . . . . 5

That certain
papers

cannot be found, 5

Of the sale of and for taxes,.. . . . . . . . 5

Ofredemption of land sold for taxes,..................- 5

Of birth, marriage and death, (when required by State
law,)- - - - -' ' 5

Of qualification of school teachers, (when required by
State law)" ' ' ' "

Certified Transcn' ts ofjndgments,
satisfaction of judgment, and

of A PB- 5

pers recorde , and of papers on file,

As a general rule, every certificate which has, or may
he“. I‘ legal v ‘1°

in any court of law or equity, will require a stamp duty
of five 08!!“

Charter-Party,

or’ letter, memorandum or other writing between the
captain, Owner.

m‘

agent of any ship, vessel or steamer, and any
other person, {615mg

to the charter of the same, if the registered tonnage of
said ship, v05-

81 00

sel or steamer does not exceed one hundred and fifty
tonm- - - ~- -

'

Exceeding one hundred and fifty tons, and not
exceeding three hun

re
s 00

tons,. . . . . . .
-
Mo

“ three hundred tons, and not exceeding six hundred
K0115,"

‘0 00

“ six hundredtous,....................................---
Contract. (See Agreement.)

10

“ Br0ker‘s,........ . . . .

conveyances.

Deed, instrument or writing, whereby lands, tenements-
" other

5
6
:]
:

sold, shall be conveyed, the actual value o
fwhich exceeds 5"’ 1

doesnot exceed $500,"
Exceeding 8600, and not exceeding $1,000,. ..
‘I 1 0 l‘

I‘ 2 5

“ 2,500, " “ 5,000, . .
" 5,000, “ “ 10,000,. . . _

" 10,000, “ " 20,000,...............:-------

'

For every additional $10,000, or fractional part
thereof in steels of 2

0 0
°

$20,000,maul“M.........................
Dispatch, Telegraphic—Any dispatch 01' 1119858891119

charge for who .‘

l

for the first ten words, does not exceed twenty cenf-5,-
- . . . . . . . .

..

v

Exceeding twenty cents,........ ......lhe-ir
Messages transmitted by telegraph and rail-road comfimes

over
do

own wires, on their own business, for which they receive
11° P55"

not require stamps]

8
3
¢
“.
..

3
3
8
2
2
‘2
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Ram but .
‘5m.’Entry of any goods, wares or merchandise at any custom-house, either forconsumption or warehousing, not exceeding one hundred dollarsinvalue,...........................

exceeding one hundred dollars, and not exceeding five hundred dollarsinvalue,................ .
exceediugfivehundreddollarsin value,........................For the withdrawal of any goods or merchandise from bonded warehouse,Insurance, (Marine, Inland and Fire,) where the consideration paid for the

insurance, in cash, premium notes
or both, exceeds 810,. . . . . . . . . .
where such consideration does not
exceed $10... . . . . .Imuranca, (Life,) when the amount insured shall not exceed $1,000,. .“

exceeding $1,000, and not exceeding $5,000,. . . .. . . . . .
exceeding $5,000,...............
tenements, if for a time not exceeding three years, . . . . . .“ "

exceeding three years,.. . .Lease of coal and ;iron lands, subject to duty under headof " Conve ence.” Perpetual Lease, subject to stamp duty
Couveyance"—the stamp duty to be measuredby resolving the annual rental into a capital sum.Clause of guarantee of payment of rent, incorporated or endorsed, 5 cents additional.

Mani/eat for Custom-House entry or clearance of the cargo of any ship,vessel or steamer for a foreign port, if the registered tonnageof such ship, vessel or steamer does not exceed 800 tons,.. . . .exceeding 800 tons, and not exceeding 600 tons,. . . . -u

n

u

n u u n

:1

Lee“ of lands or

under hen of “

n

u...
600150 a,........................................

Mortgage, trust deed, bill of sale or personal bond for the payment ofmoney, for every $200, or fractional part therc0f,.. .... . . . . .[Each and every bond or note, secured by n chattel or real estate
mortgage, havin paid a stamp duty of ten cents on everysum of two hun red dollars, or any fractional part thereof. ofthe amount thereby bound, or promised to be paid, no stampduty is required upon the mortgage securing the same]Pam-new’: Cluekc,.... ......................................Pension Papers—Powers of attorney, and all other papers relating to ap

pliicatious
for bountiea, arrearages of pay or pensions, or to receiptt ereof,..............................

Passage Ticket from the United States to a foreign port, costing not morethan
_ ..

P488490 “elm from the United States to a foreign port, costing more than

"...-......u- . . - . . . . .

Power loaning/‘£5 ‘sell-0.x: irs'iisrei-‘s'tbti'i, Licensee dividends thereon, . ." " to vote at election of incorporated company,. . . . . . . . ."
to receive or collect rents,. . . . . .. . .“
gener

Powers of attorney and
be used in the United States,
as those executed in the United
and cancelled by the party using

Probate of Will or Letlerl of Administration.
where the value of both real and personal estate does not exceed $2,500,Value exceeding $2,500, and not exceeding $5,000,. . . .. .“ “ " “ 20,000,.........

60,000, .........
100,000,.‘a-aooaooa ....
160,000,.....--"...-...’...

other. executed in
.

foreign countries,
are subject to the same rates of duty
States The stamp must be afixed
the same.

201000’,

50,000,
100,000,

n n

u
u

‘I
III.as

u

u
u

u

25

50

1 00
50

O
la
v

8
8
8

exempt.

50

50

1 00

2 00

6 00
10 00
20 00
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Bum Duly.

For every additional $50,000, or fractional part thereof,
in excess of

00
$150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 10

Bonds of executors, administrators, trustees and guardians are
each suh-

so
jecttostomp dutyof........ . . . . . . . - . . . ... . . . . . . . ..

L
Letters of appointment, . . . . . . . .. ... . . .. . --

mm?‘
Certificate of appointment, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Promissory Note,

Protest upon note, hill of exchange, check, draft, dm, ._. . . . . .
. . . . . . . .. 25

Or memorandum check, receipt, or other written or printed evidence
of an

amount of money to be paid on demand, or at a time
designated,

whether given for twenty dollars, or an amount more
or less than

twenty dollars, also 'udgment notes, are subject to
the same

stamp

dut as “ bills of exc ange, inland." [A renewal of a promissory
note

subJccts it to the same amount of stamp duty
as an original note.‘

Quit-Claim Deed should be stamped as
“ Conveyance," except when given

as .‘ release of mortgage,” in which case it is exempt. Kemp,‘

Release, discharge and satisfaction of mortgage,. . ..- . . . . . .‘...........
..
exempt

Recei Is for money, and all receipts, except warehouse receipts,
.... . - . - --

emu?’

B'hmf’s return on writ, or other process, . . . . . . .. . . . . . . . . . . . . . . . . .

Trust Deed, made to secure a debt, is to be stamped as a mcrtgflge- ,,

“ conveying estate to uses, should be stamped as “Conveyance. 25

Warehouse Receipt, . . . . . . . ....... . . . . . . . . . . - ... . . . . . . . . . . . . .
Writ, or other

cri%inal
process by which any suit is commenced

1n “"5
50

court of recor , either law or
(uppity,

. . - - . . . . . . . . . . . . . . . . .
. - ~4-

[Each part of an agreement, ill of India?
chartenparty. 001111411?

or lease, relied on as evidence, either at sw or m equity,
11"“ e

stamped]
O

German. Rsnsnns.
t’. . . . ml

Revenue stamps may be used 1nd1scr1m1nately upon
any

‘i
f tiwlsfig,

ters or things enumerated in Schedule B. of the act

o
f

J11)‘

‘1
5
6 .

except proprietary and playing card stamps, for which

a 899°‘

been provided. able
0,,

Postage stamps cannot be used in payment of the duty
charge

instruments. noel the

It is the duty of the maker of an instrument to aflix and if‘ who”
stamp required thereon. If he neglects to do so, the PM)’ “u it be

use it is made may stamp it before it is used; but in
no

0
8
5
;

u
se 1863,

legally used without a stamp ; and if issued after the 1st
of
lllfluv‘mpe

and used without a stamp, it cannot be afterwards
effectual)’ 5 mt,

Any failure upon the part of the maker of an instrument
to aPP

atcly stamp it subjects him to a penalty of fifty dollars. writ‘
vi,"

Suits are commenced in many States by other process
than

these’

a
s

:fimmonmflwnrrant,
publication, petition, &c., in which

Cases

c origin rocesses, several] re uire stamps.

-

‘Ce

An appealpor instrument byywhihh a suit i
s transferred from 1x3‘,

o
f the peace to a superior court i
s an original process, all

a“ J

5 am duty as such. _ _ 5
,

Waits of scs'refacias are subject to stamp duty
as Pngmal pwecefiary

T136 jurat of an affidavit, taken before a justice o
f: "hi

Pealfi 7
to b
e 2

Pubhc, 01' other oflicer duly authorized to take afiidavlts»
15 he
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certificate, and subject to a stamp duty of five cents. Where, however,afiidavits are made relative to any petition, motion, or other proceedingin any suit actually pending in any court, no stamp duty is chargeablethereon, in consideration of the fifty cent stamp afiixed to the “ original

all afiidavits made, or certificates issued under it.
Certificates of loan, in which there shall appear any written or printedevidence of an amount of money to be paid on demand, or at a timedesignated, are subject to stamp duty as “ promissory notes.”A mortgage, or trust deed, being duly stamped as “mortgage,” is notsubject to further stamp duty by virtue of a power of attorney, or powerof sale contained therein.
he assignment of a mortgage is subject to the same stamp duty asthat imposed upon the original instrument; that is to say, on every sumof two hundred dollars, or any fractional part thereof, of the amountsecured by the mortgage at the time of its assignment, there must beafiixed a stamp or stamps denoting a duty of ten cents.on two or more persons join in the execution of an instrument,the stamp to which the instrument is liable under the law may be afiixedand cancelled by any one of the parties.
11all conveyances of real estate by deed, where the actual

_value ofthe estate conveyed exceeds one hundred dollars, the law provides thatthe stamp aflixcd must answer to the value of the estate conveyed.Where such value does not exceed one hundred dollars, the instrument ofconveyance is subject to a stamp duty of five cents per sheet. (SeeAgreement.)
Where there is a sale of land encumbered by a mortgage, without acovenant by the grantee, express or implied, to pay the mortgage debt,he stamp must be appropriate to the consideration of the grant, ofwhich consideration the mortgage will not form a port-

Wile?e thegTantee assumes to pay the mortgage debt, or takes
the land subject to1

1
1
,

that debt is properly ostimatedas a part of the consideration, and the“temp will be such as is appropriate to the whole value

o
f

the land._ A good rule to observe in acknowledging and recording instruments15’ to make a note in the acknowledgment or on the record, of theamount of stamp duty afixed, and the date of cancellation.

TH! Bmx or FgA1wl_—ThB narrow approach to the Bank of France through theRue Baillet, which has been long complained of, is about to be enlarged by
tha'en

tire removal of that street and the openi of a new thoroughfare, 86 feet wide,fmm the Rue de Valois to the Rue Neuvonfies Bons Enfants. The
house bearing

‘5 number 35 in the Rue Neuve des Bonfl Enfnnts, at the corner of which the new"not is to emu-gs, was formerly the hotel of the Duke do Gesv-res, Governor of“ll The same hotel was occupied at the beginning of the 18th century by a luau“1811 unknown, but who subsequently acquired an unenviable celebrityi Rev-mgbeen elected a dspnt to the Nationol Assembly for the department of the Charenteel'ieure, of which he was a. native, he proposed a new
instrument of death to theEembly. which, according to him, would mitigate the sufferings of criminals senFenced to death. The member who proposed the instrument was Gull-1.01m, and the"lltl'mnent-the guillotine.

s
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PRINCIPLES OF POLITICAL ECONOMYv

APPLIED r0 manure, ran cuaanscv, AND ran ususY
W"

Principles of Political Economy, with some of
their applications 10

so
‘?
!

Philosophy. By Joan Srnsn-r MrLL. From the Fifth
London 6 v

lion. Two vols. octavo. ArPLa'roN & 00., New-York,
1864

THE publication of these volumes at this day

is opportune-
‘1:13:

prosecution of the study of the science of government,
our legisa

_6

should be well grounded in those principles of political economy‘;1 d

are conceded to be sound by most writers on
the subject. Tile!

5

2
0
”

also be familiar with the opposite views held by other
Wl'licl'sw

:1

claims are not so generally acknowledged. The publishers
WY)" Pwpe

y

say in their preface to this edition: _ kheld

“That there has heretofore been no American edition

o
f a W01‘
that

in such high estimation may, perhaps, be owing
in pm to Q

h
e mt’
bu

since its publication our politics have hinged on
an
engrossing

q
“;
n v
;

which belongs rather to the domain of humanitarian p
_ IIOSOIEhYl an

that of political economy, and partly to the facility
with which

a
a on

pean
work not requirin translation can be supplied

to American

"a
s

rom the original ublisiers. The present state
of our currency

Sam“.

to remove both 0 these obstacles to the success of
an Ameriban

e

llm

The most important economic discussions which
have ever

take:

P

in Great Britain grew out of the condition into
which that

conptgsm

brought by its protracted struggle against NAPOLEON-
0!"

P
o
d
‘

a
n ‘b
e

likely to pass through a similar phase, in which
we shall nee ”

light shed upon economic questions by the most
advanced spiel! H m”.

The work of Mr. MILL i
s fully recognised as the production ohm“.

ter mind, and valued for the comprehensiveness o
f it!

Phll‘isogcufiflly

vey of the numerous subjects embraced by the wfltjef-
“8

[L
in
g

cur

valusble at this time to our own eople, when the subJects of'bsn B
i

rency, debt, foreign commerci relations, 181701‘:
Producwin’ ftlic

it

under discussion, and entitled to the consideration,
not mere

)2
}
:

c w

presentative, but of his constituents. Messrs.
APPLE-TON ‘issued,

titled to credit for the style in which Mr. MILK/B
W°Yk has

beeives min

the type, press-work, paper and binding,
recommen themSe

discriminating book-buyer and reader. _ l C may

b
e

Among the subjects treated of by Mr. Mrtr.
In these V0

5:18;’ plyysn

enumeratedthe following: Money, as dependent
on demand}? in f

on cost of production—of a double standard and
subsidiary aniw

credit as asubstitute for money—influence of credit
on Pnce

o
f “he,

convertible paper currency—of
excess of supply—0f! menus?!" e

'

°f
_ international trade—international values—of

fm'elg“ em cgangei’

tribution of the precious metals—influence of currency?“

e e

o
f the Pro

of the rate of interest—a convertible paper currency—4n _ encence o
f

$
0

,

Ems of society on production and distribution—0f
the miles
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ernment—taxation—national debt—capital—labor—property—wages—
exchange, drc.
Our statesmen and legislators may, with advantage, study the views of
Mr. MILL throughout, but especially in reference to the national debt,
taxation, banking and the currency. We reproduce here his remarks on
the proposition that “it is not desirable to redeem a national debt by a
general contribution,” and “ in what cases it is desirable to maintain a
surplus revenue for the redemption of debt.”

1. It is not di'sirable to redeema National Debt by a, general contribution.

When a country, wisely or unwisely, has burthened itself with a debt,
is it expedient to take steps for redeeming that debt? In principle, it
is impossible not to maintain the affirmative. It is true that the pay
ment of the interest, when the creditors are members of the same com
munity, is no national loss, but a mere transfer. The transfer, however,
being compulsory, is a serious evil, and the raising a great extra revenue
by any system of taxation necessitates so much expense, vexation, dis
turbance of the channels of industry, and other mischiet's over and above
the mere payment of the money wanted by the government, that to get
rid of the necessity of such taxation is at all times worth a considerable
effort. The same amount of sacrifice which would have been worth in
curring to avoid contracting the debt, it is worth while to incur, at any
subsequent time, for the purpose of extinguishing it.
Two modes have been contemplated of paying off a national debt:
either at once by a eneral contribution, or gradually by a surplus reve
nue. The first won d be incomparably the best, if it were practicable;
and it would be practicable if it could justly be done by assessment on
property alone. If property bore the whole interest o

f. the debt, pro

gen)’
mi ht, with great advantage to itself, pay it off; since this would

6 mereFy surrendering to a creditor the principal sum, the whole _an
nual proceeds of which were already his by law; and would be equiva
lent to what a land-owner does when he sells part of his estateto free the

remainder from a mortgage. But property, it needs hardly be said, does
not pay, and cannot justly be required to pay, the whole interest o

f

‘the
de t. ome, indeed, affirm that it can, on the plea that the existing
generation is only bound to pay the debts of its predecessors. from the
assets it has received from them, and not from the produce of its own in

dustry. But has no one received any thing from previous generations
except those who have succeeded to property? _I

s the whole difference
between the earth as it is

,

with its clearings and improvements, lts roads

and canals, its towns and manufactories, and the earth as i
t was when

the first human being set foot on it
,

of no benefit to any but those

Who are called the owners of the soil’! Is the capital, accumulated b
y

the labor and abstinence of all former generations, of ‘no advantage'to
my but those who have succeeded to the legal ownership of part. of it?
And have we not inherited a mass of acquired knowledge, both scientific
u11d empirical, due to the sagacity and industry of those who preceded
“5, the benefits of which are the common wealth of all? Those who are
0'11 to the Ownership of property have, in addition to these common
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benefits, a separate inheritance, and to this difi’ereuce it is right
that ad

vertence
should be had in regulating taxation. It belongsto the gene

financial system of the country
to take duc account of this principle,

and

_I
have Indicated, as in my opinion a proper mode of taking New?“

it
, a considerable tax on legacies and inheritances. Let i
t be determmed

directly and openly what is due from property to the State,
and from W

State
to property, and let the institutions of the State be regulated

Bt

cordingly. Whatever is the fitting contribution from propel“

w

lb
“

general expenses of the State, in the same, and in no greater p1'°P°m°I1

should it contribute towards either the interest or the repayment

o
f the

national debt. .

This, however, if admitted, is fatal to any scheme for the extinction

o
f

the debt by a general assessment on the community.
Perm!“ of?”

perty could pay their share of the amount by a sacrifice of properly‘
and

have the same net income as before; but if those who have
no mum‘

lations, but only incomes, were required to make up b
y 8 single Palm-u

the equivalent
of the annual charge laid on them b

y the We’ mim

tained to pay the interest of
the debt, they could do so only b

l’ mcumug

a private
debt equal to their share of the public debt; whileifipmthe

insufliciency, in most cases, of the security which they $01114
gm’ 8

interest would amount to a much larger annual sum than
the“ 5 mo

that now paid by the State. Besides, a collective debt, defrayed .b
yma’

has, over the same debt parcelled out among individual-51
the “Plume

advantage, that it is virtually a mutual insurance among the contributor?‘

Iflthe fortune of a contributor diminishes,
his taxes diminish;

1

ruined, they cease altogether, and his portion of the debt

is W119“! “all

ferred to the solvent members of the community. If it were luld 0
“,

as a private obligation, he would still be liable to i
t, even when PM b
e
;

When the State possesses property, in land or
otherwise, Y'h‘clll

c

are
not strong reasons of public utility for its

retaininibt
1“
dlspgu

this should be employed, as far as it will go, in extinguifi
111gdebt’

casual gain, or god-send, is naturally devoted to the
same

Pmlpose'ishing

yond this, the only mode which is both just and
feasible, o

f extmg“

or reducing a national debt, is by means of a surplus
revenue'

2. In what cases it is desirable to maintain a surplus revmimfor

W

redemption o
f debt.

The desirableness, per se, of maintaining a surplus fo
r th“

Page?

does not, I think, admit of a doubt. We sometimes, “Idea ’ k “of
said that the amount should rather be left to

“ fructify in the- P
o
ll 9

in"

the people." This is a good argument, as far as i
t goes’ agmstbziynd

taxes unnecessarily
for purposes of unproductive 914?cu

m

b
e word

a-gfllnst paying oil’ a national debt. For,
what is meant Y l , d

fructlfyi If it means any thing, it means productive ‘employ
men

th
a
t
if

as an argument against taxation, we must understand ll"_t° assen'nverrit
the amount were left with the people they would

53" ‘t
’ and

com but

Into capital. It is probable, indeed, that they would sale llf
li

krlnby

extremely improbable that they would save the whole: Whxle’l timed‘!
matlou, and employed in paying 05' debt, the whole

is saved an
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{I

ts

an

productive. To the fundholder who receives the payment it is alreadycapital, not revenue, and he will make it “ fructify,” that it may continueto afford him an income. The objection, therefore, is not only groundless, but the real argument is on the other side; the amount is muchmore certain of fructifying it‘ it is not “ left in the pockets of the people.”t is not, however, advisable in all cases to maintain a surplus revenue
for the extinction of debt. The advantage of paying ofl‘ the nationaldebt of Great Britain, for instance, is

,

that it would enable us to get ridof the worse half of our taxation. But of this worse half some portionsmust be worse than others, and to get rid of those would be a greaterbenefit proportionally than to get rid of
the rest. If renounciug a sur

as anyvery objectionable imposts remain. In the present state of England,therefore, I hold it to be good policy in the government, when it

has a

surplus of an apparently permanent character, to take of
f

taxes, providedt cse are rightly selected. Even when no taxes
remain but such as are

not unfit to form a part of a permanent system, it is wise

to continue the
same policy b

y

experimental reductions of those taxes,
until the point isdiscovered at which a given amount of revenue can be raised with theSmallest pressure on the contributors. After this, such surplus revenueas might arise from any further increase of the produce of the taxes,should not, I conceive, be remitted, but applied

to.the redemption ofEventually, it might be expedient to appropriate the entire prodlice of particular taxes to this purpose; since
there would be more as

alliance that the liquidation would be persisted in, if the fund destined0 it were kept apart, and not blended with thegencral revenues ofthe State. The succession duties would be peculiarly suited to such aPurpose, since taxes, paid as they are, out ofcapital, would be
better emPloyed in reimbursing capital than in defrsying current

expenditure2 _ If

t is separate appropriation were made, any surplus afterwards arisingTom the increasing produce of the other taxes, and'from the saving ofinterest on the successive portions of debt paid 01?‘, might form a groundor a remission of taxation.

_ _ ,38 been contended that some amount of
national debt '1

8 desirable,and almost indispensable, as an investment for the savings (a
t the poorer°\' more inexperienced part of the community. Its convenience in thatre8pect is undeniable; but (besides that the progress of industry is grn- ,“any affording other modes of investment almost as

‘safe and uiitroublesome, such as the shares or obligations of great public companies) the("1 Y real superiority of an investment in the public funds consists in thenational guarantee, and this could be
afforded b

y

other means
than that

°f 5‘ public debt, involving compulsory taxation.
One mode :wiuch would

answer the P107088, would be a national
banli of deposit aml'dzscount, mmramifications throughout the country ; winch might rmwe any money
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confided to i
t, and either fund i
t at a fixed rate o
f interest, or allow!"

terest on a floating balance, like the joint-stock banks ;

the interest ywf"

being (i course lower than the rate at which individuals can
borrow,“

proportion to the greater security (of a government
investment; “will

expenses of the establishment being defrayed b
y the dtferenee between

W

interest which the bank would pay, and that which

it would obtatmbll

lending its deposits on mercantile, landed, or other
security. ,

This is emphatically a national banking system,
based “POI! Pubh‘7

debt as a security, and as a bond of union. ink

There are no insuperable objections in principle,
nor, I should ll

!

1

in practice, to an institution of this sort,
as a means o

f

supplywg

d
e

same corivonient mode of investment now afforded b
y the publwfim

5
‘

It would constitute the State a great insurance company,

to tit-tuft?’

I

part o
f the community who live on the interest o
f their

pt'opeffiltagazzl

the risk o
f losing it by the bankruptcy o
f those to whom they "WM

0
’

wise be under the necessity o
f confidiny it.

A chapter in the second volume is devoted to “interferences

0
i

go"

ernment grounded on erroneous theories.” Here
he comes forwar

d
e
n

an opponent of the protective system, and as an
advocate o

f

tr
e
e

it
;

All civilized nations will, we think, agree with him here, provided :
cl

all adopt auniform policy. England boasts of
“free trade,” but

as

0
1
1
5

as her tarifl' yields about one hundred and thirty
millions of

dollars 5

nually, (one-fifth of which i
s realized on products of the United States;

and our own tarifl' has rarely yielded 0119.118“ of
this sum, it wlll 11°

for England to preach free trade to us. But there

is one brand

0

Y
6

trade which a large Portion of our own community
consider sound P
°

1
;’

We allude to free trade in money by the abolishment
of the 11$"? :8

“

These laws became practically extinct in England
twenty or flm’iy Y w

ago, and their abrogation has been generally
considered as wise

811

eficial. I

MUpon
this point we may reproduce, with good

etfect, the V1

ILL:

The Usury Lama—These originated in a religious p f ischle

receiving interest on money, derived from that fruitflulsouroeg dlgctrind
in modern Europe, the attempted adaptation to

Christianity 0

f as
and precepts drawn from the Jewish law.

In Mahcrnmedanr151‘;J fi'om;

receiving of interest is formerly interdicted
and rigidly

sbstflldne “w in
.

and Srsnonm has noticed, as one among the causes
of the In

ltfsEnwpei

fericrity of the Catholic, compared with the Protestant 211115

0

6 same

that the Catholic church in the middle ages gave
its sanction W

or
W,

prejudice ; which subsists, impaired but not destroye

’

rev

religion is acknowledged. Where law or conscientious
scrup_

“Sines,

ewe o
f MB

rcjudice wits’,

'
lending at interest, the capital which belongs to (persons

not 111

in PM

is lost to reductive u one or can be a lie
to them only

liar
circumgtauces of gerlsgnalsbonnection, oipby

B subterfuge’
{1111331153

1s thus limited to the capital of the undertaken,
and to Yllat them‘

borrow from ersons not bound b the same laws
or
rehglonziis "6

selves. In ussulman conntries,t e bankers and
money de

either Hindoos, Armenians or Jews.
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‘c
w
.—
‘

In more improved countries, legislation no longer discountenances thereceipt of an equivalent for money lent; but it has everywhere interferedwith the free agency of the lender and borrower, b
y

fixing a legal limitto the rate of interest, and making the receipt of more than the spis restriction, though approved

Usury,” which may still be referred to as the best extant writing on the
Legislators may enact and maintain usury laws from one or two motives: ideas of public policy, or concern for the interest of the arties inthe contract; in this case, of one party alone, the borrower. s a matter of policy, the notion may possibly be, that it is for the general goodthat interest should be low. It is, however, a misapprehension of thecauses which influence commercial transactions, to suppose that the rate

not choosing to disobey the law, and not being in a condition to employ 'their capital otherwise, will content themselves with the legal rate; butothers, finding that in a season of pressing demand, more may be madeof their capital by other means than they are
lpermitted

to make b
y

lending it
,

will not lend it at all; and the loanab e capital, already too smallfor the demand, will be still further diminished. Of the disappointedcandidates, there will be many at such periods who must have their necessities supplied at any price, and these will readily find a third sectionof lenders, who will not be averse to join in a violation of the law, eithery circuitous transactions partaking of the nature of fraud, or by relyingon the honor of the borrower. The extra expense of the roundaboutmode of proceeding, and an equivalent for the risk of non-payment andoflegal penalties, must be paid b
y the borrower, over and above the extra interest which would have been required of him by the general stateof the market. The laws which were intended to lower the price paidb

y

him for pecuniary accommodation, end thus in greatly increasing it.bese laws have, also, a directly demoralizing tendency. Knowing thedifliculty of detecting an illegal pecuniary
transaction betweep two persons, in which no third person is involved, so long as it is

the interest ofboth to keep the secret, legislators have adopted the expedient of temptin the borrower to become the informer, b
y

makiny the annulment of theiii a part qfike penalty for the qfi'ence;* thus rewarding men for obtaining the property of others by false
lpromises,

and then not only refusing payment, but invoking legal pena ties on those who have helpedthem in their need. The moral sense of mankind very rightly infamizes“105% who resist an otherwise just claim on the ground of usury, and tol

‘This is the most obnoxious feature of the New-York Usury Lawn—En. B, M.
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erates such a plea only when
resorted to as the best legal

defence arml

able against an attempt really
considered as partaking

of fraud or extor

tion. But this very severity of public
opinion renders the

enforcement

of the laws so diflicult, and the
'nfliction of the penalties

so rarethfll

when it does occur it rnerelyvictimizes
an individual, and

has no e w

on
1general

practice.
n so far as the motive of the

restriction may be supposed
to be, 11°‘

public policy, but regard
for the interest of the

borrower, it would
be

difiicult to point out any case
in which such tenderness

on the legl5
'

tor’s part is more misplaced.
A person of sane mind,

and of the age
at

which persons are legally competent
to conduct their 0W1}

00110911151

1
1
m
];

be presumed to be a

sufiicient guardian of his pecuniary interests

If e

may sell an estate, or grant

a release, or assign away

without control from the
law, it seems very unnecessary

‘l
l!

bargain which he cannot
make without its

intermeddhng,

d a
,

loan of money. The law seems
to
tapresume

that the money- enflejh

e

ing with neeessitous persons,
can e advantage of their necessltlch ‘m

i

exact conditions limited only by
his own pleasure.

It mlg this: e

there were only one money-lender
within reach. But

when there
“we:

whole moneyed capital of a wealthy
community to resort t0,11°

bom

c

is placed under any disadvantage
in the market merely

b
y the
ul‘gwel

of his need. If he cannot borrow at the
interest paid b

y other

P
e
i? '

it must be because he cannot give such good
security; and 0011111622?

will limit the extra demand to a

fair equivalent for
the risk o
f

1
1
1
?

ll, to

ing insolvent. Though the
law intends favor to the

borrows-Ml]

him above all, that injustice i
s, in this case, done by hlln-

W11a

m
y

more unjust than that a person
who cannot give perfectly g?°.d sctwleué

should be prevented from
borrowing of persons who

are W1 "L
{inter

money to him, by their not being
permitted to receive

the rate

0

est which would be a just equivalent
for their risk?
T

taken kindness of the law,
he must either go without

the mom
he“

is perhaps
necessary

to save him from much greater
105565, or

,iherh“

to expedients of a or more
ruinous description, which

the 18W 61

not found it possible, or has not happened
to interdict

Anan Sm'rn rather hastily expressed
the opinion, th w m

of persons, “prodigals and projectors,”
could require

to
Ofroluded

a
n

at more than the market rate
of interest. He should

have

1
m
m

W

their

persons who are in any pecuniary
difliculties, however temlww b

e dis.

necessities may be. It may happen
to any person in uslness’etiflo'somt

appointed of the resources
on which he had calculated

for me
:hank

engagement, the non-fulfillment
of which on a fixed day

“mu
Damon

ruptcy. In periods of commercial
difliculty, tlns is ‘t

h
e

$
8
‘

th Sm

many prosperous mercantile
firms, who become com

0“

amount of disposable capital
which, in a time 0 _ge“emthe my

1815

Owners are willin to part with. Up
to the relaxation

o
f

{EMS
“mo

a

few years ago,

tg
h
e

limitations imposed by those
laws were

serious aggravation of every commercial
crisis. Merchlln or 'c

i h
t

P
9
‘

have obtained the aid they required
at an interest

o
f seven re.

cent. for short periods, were obliged
to give 20

01'

sort to forced sales of goods at a still greater
1058

kiudfi
at only ‘W0 a

0 er (180-v .- a

xperience
balm
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ey are. The law was reformed as a person reforms as tight shoe, whocu'tsa hole in it where it pinches hardest, and continues to wear it. Retaining the erroneous principle as a general rule, Parliament allowed anexception in the case in which the practical mischief was most flagrant.

It left the usury laws unrepealed, but exempted bills of exchange, of notmore than three months’ date, from their operation. Some years afterwards, the laws were repealed in regard to all other contracts, but left in'

Nota particle of reasoncould be given for making this extraordinary distinction ; but the “ '

Bbove the market rate. The modesty of the pretension was quite worthyof the intelligence which could think that the end aimed at was in anyway
forwarded b

y

the means used.
1th regard to the “prodigals and projectors” spoken of by ADAM'MXTH, no law can prevent a prodigal from ruining himself, unless it lays"11

o
r his property under actual restraint, according to the unjustifiable

dealers, and rendering
created b

y

the law. As for projectors, a term, in its unfavorable sense,rather- unfairly applied to every person who has a project, such lawsmay Put aveto upon the prosecution of the most promising enterprise,w 911 Planned, as it generally is
,

b
y
a person who does not possess capi

FEPHENBON could convince even the enterprising mercantile public ofWerpool and Manchester of the advanta e of substituting railways forturnpike roads; and plans on which great abor and large sums have been“Ended with little visible result, (the epoch in their progress when welotions of failure are most rife,) may be indefinitely suspended, or alto~gather
dropped, and the outlay all lost, if

,

when the original funds
are

ex
austed, the law will not allow more to be raised on ‘the

tern-is on whichPeople are Willing to expose it to the chances of an enterprise not yet,sure of success.

'The reform in the Usury Laws in their
ulyiplication

to ‘bonds and mortgages
“5
lubsequently and wisely effected—En. B.50
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THE LAW OF USURY.

mwrsrons on THE corners or THE snvnmn
sums ammo

T0 USURY.

I. Common-r, V. Nnw-Hmrsnnzn,
1X. Pnmnvww

II. Innmors, VI. New-Jens", X- Vlmmml

III. 11mm“, _ VII. Nxw-Yonx, XI. Summi- CW“
U‘“

[V- Mmucnusrrre, VIII.‘ Onro,

L Comm-tour.

1. A rail-road company, by the authority
of the legislflhlmi

“mad

bonds, payable at a future time,
with interest payable

serni-aummlll’v,at

the rate of seven per cent. The bonds
becam‘e due and remained

1111?“

Held, that the damages to which the holders
were entitled {or

the

d
e
w
:

tion of the principal after i
t became due, were to be estimelfid

3
" if

contract rate of seven per cent, and
not at the legal rate

o
f mttrefil,

E
1
5
‘ cent. Bncxwrrn vs. Tnvsrnns or

Han-noun, PBOVIDIWB

mum. RAIL-ROAD, 29 Connecticut Reports,
268.

H. Innmors.

2. It is an error to allow compound interest.
LEONARD

11*-Arum?

'nwron or Vrusns, 23 Illinois Reports, 37 7
.

h ms 0"

3. The interest laws of 1845 and 1849
are in pari nuzleflllgalld~ d

o
[

be so construed as that both may stand.
The latter allows

sir
msisidin

ten

Fe
r cent. interest for money loaned,

leaving the penalty
provl

p
"

the earth section of the former law in
force, where more

thlln
tFlllMis

cent. is reserved for money loaned. Kmsnr
v.9. NIBLEY v

! a 'r "

Reports, 505.
'

4. Where it is shown, under the act of
1849, that ten per ce'ntolil;

been reserved on a contract, other than
for loaned money’

there 1
5

a forfeiture of the over-charged interest.
Hid

5
. The defence of usury must he pleaded speciallylotherwlseslém

be held to be waived. Slum vs. WHITAKER,
23 Illinois Report"

sa
t

w

.

i

_ _6
. Where it appears that A. and others

live their note
to B"

{Sty a debt due from 0., and that the note

w
a
g
;

usurious, any PretenfeBfl'

it was otherwise will not avail the payee- Nwxnsox
“a”.

0001;, 23 Illinois Reports, 661. -
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8. A tender of the simple value of a specific article, after failure to deliver, is not sufficient; interest to the time of the tender should be ineluded. Hanan vs. Dnuncx, 4 Tanner’s
(Indiana) Reports, 105.

9. A. sold to B. two bonds of the Cincinnati and Chicago Rail-RoadCompany, 01'8500 each, ayablc on the first ofMay, 1859, at Cincinnati,in the State of Ohio, to gens MCLEAN, a citizen of that place, with tenper cent. interest; which, by the law of that State, was a. legal rate of interest. A. guaranteed to B. the payment of the bonds according to theirtenor.
Subsequently, and before the maturity of the bonds, A. took themup, substituting his own agreement to pay to B. the principal and interestof the bonds, as by his guaranty he was already bound to do in case ofdefault by the company. Held, that the bonds, being payable in Ohio,are, at common law, to be regarded as made in that State; and that ourStatute, which provides that rail-road companies may dispose of theirbonds at such rate of interest as is allowed by the laws of the StateWhere such contract is made, (Revised Statutes, 1852, vol. 1, page 417,)

88 not changed this rule as to rail-road companies. Burma et al. v .DGERTON, 14 Tanner’s (Indiana) Reports. 15.

10. The reservation of ten per cent. interest on the bonds, being validand not usurious by the laws of Ohio, the guaranty of A. was
also valid;

and the agreement sued on being merely substituted as a security, wasnot tainted Withnsury. Ibid.

11- In reality, the instrument sued on amounts only to‘anagreement'0 pay a given sum of money, being the amount of the principal andinterest of the bonds. Eid

12- 0m- statute fixing the legal rate of interest,
<lhc.,_(1 Revised Slal"m, 1852, page; 343, 344,) was not intended to inhibit a party from_ ‘ling two prices for his property—one a

cash pr1ce,and the other atune Price; but if a price is agreed upon, and time Is giyen, no greaterrate of interest than the statute allows can legally be contracted for.BOKUM Us. Form; et al., 14 Tanner’s (Indiana) Reports, 50.
13. Under our statute, usury or illegal interest may exist without theactual loan of money. Ibid.
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14. _Where
a mortgagor appears to the action

to foreclose, and plead!

usury 1n the transaction, his vendee
of the mortgaged premises,

with

consent, may assume the same defence.
Ibid.

15. An amount added to a note,
in consideration of

forbearance, must

be regarded as interest, though
the arties may not

so understand
1"

Rnnn vs. HELH, 14 Tanner’a (Indiana
Reports, 428.

16. An action of foreclosure will
lie upon a mortgage fo

r

iPl'el'e‘st
‘be

upon the notes secured
thereby, though

no part of the pump
1! “e

Snan-r vs. MoKsr et al., 16 Harrison

s (Indiana)
Reports, 45

17. A. executed to B. his
two promissory

notes, “bearing
ten Per

cent. interest yearly from
date.” After the death

of A., his executor!

and the payees of the notes
called upon two persons

to comp“

amount then due upon the
notes, and the supposed

balance havmg
8°"

ascertainedra part of the
amount was paid by the

executors, a
n
d a H
Q 6

executed by them for the residue.
Suit by the executors,

alleging 5

mu‘

take in the computation, and
to recover an excess alleped

to have

e
ta
“

paid by them over the
sum actually due.

Held, that a ailure
to Pay

5

interest annually, even i
f it could have been required before

the 110Wfe

due, did not authorize a compounding
of the interest, unless

an at!‘

ment had been made to pay
interest on the interest.

Games W- Bun’

Exxouron, &c., 16 Harrison’s (Indiana)
Reports, 160.

ith tell P
"

18. Suit upon two notes,
made in Ohio, and payable Y ti u

.

cent. interest. Judgment
for the amount of the

notes, with tiles l’
re

lated interest. Held, that
as the notes were payable

generally, theyfwtho

payable everywhere,
and not specially at the place

of rest
once 0

N

makers. Enema et al. vs. ELLIS
et al.. 16 Harrison’;

(IMWW) W ’

475.

. . tin be
00‘!

19. If the notes were payable in this
State, they

Wadi), the 1
5
w 0
,

for the stipulated interest, unless
that rate was prohibi

Ohio, which was not made to appear.
Ibid.

20. Where an answer, setting up
usury, professes

to answer F1
1
5
,

“1
;:

cause of action, when i
t in fact shows a bar to

a aft 01117,‘

‘5

Moos-mm et al. vs. Ban'ron,
16 Harrison’s (Indiana

R8110?’

1
3
,
3 '

21. .Where a new contract i
s entered into for the payment

o
f a

$
3
;

dent debt, upon which interest
has accrued, and by

9 “PW 0
;“

usury is taken or reserved,
the “principal” which the

cream" 34m,

cover under our usury law (1 Revised
Statutes, section ,F climaxes,

the amount of the principal of the precedent
deblqwlth 853 n 4

;

thereon, up to the time of makin
the usurious

0011""

al- vs. Wannrmmen, 16 Harrison‘: Indiana)
Reports, 147'

l fo

22- A lea settin u usu in the new
contract, in b“ not .0“

theille afinterest
tigskeii or rryeserved thereon,

but of the
legal “Mes

which ad accrued upon the precedent
debt, is had. be

We

"6 pleaded in bar of too much. Ibid.

60'
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23. A plea of usury must specify the particulars of the contract uponwhich the usurious interest is alleged to have been taken or reserved.Enema et al. vs. CoLLrivs, 16 Harrison’s (Indiana) Reports, 189.
24. A plea of usury, which purports to answer the whole cause ofaction, when the facts pleaded are a bar to a part only of the claim, isbad on demurrer. Moosrrm et al. vs. Ban-row, 16 Harrison's (Indiana)

'
Reports, 206.

25. An agreement to extend the time of payment of a promissorynote, in consideration of usurious interest, is not binding, and will notdischarge a surety. Baowx vs. Haamrss, 16 Harrison’: (Indiana) 12:ports, 248.

26. If the maker of a promissory note, tainted with usury, procures athird person to pay the note for him, and gives to such person a newnote for the amount thus paid, he cannot, in a suit upon such note, setup the usury in the original note. Prmor: vs. Cuarsrnan, 14 Tmmer’s(Indiana) Reports, 257.

IV. Massacnusx'rrs.

27. In an action for the balance of a legacy, the amount due is to bestated by making annual rests, adding the interest each year to the rincipal, and deducting the pa ments made during the year, and ma ingthe residue a new capital. B vs. Common, 14 Gray’: (Massachusetlc) Reports, 114.

Nnw-Hsursnmn.

28- Where the defendant pleaded usury, and prayed a deduction ofthree times the amount, in the mode prescribed by the statute, and upona denial of all usury by the plaintiff under oath, judgment was renderedagainst the defendant. Held, that this finding was conclusive upon thefact of usury, and that it was not open to the defendant to prove it upont ‘3 general issue, to show want of consideration to the extent of
the unlawful interest. DrvoLr. vs. Arwoon, 4 C7randlcr’s (New-Hampshire) RePONJ, 443.

29- In a writ of entry on a mortgage, the defendant may reduce theamount of the conditional judgment by a deduction of three times theunlawful interest reserved or taken. Ibia'.

30- His plea in such case may be with a general verification, with aView to an issue as at common law; or with a special verification under9 Statute, in which case the oath of the defendant must be tendon-u‘.id.
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31- A replication to such plea, setting out a suit upon the notes
secured

by the same mortgage, a plea of usury under
the statute, a denial of

the usury by the plaintiff, verified by his oath, and
a judgment against

the defendant upon the plea, is good, as showing the
matter to be mjmii

cola ,' but without an allegation of such judgment,
the plea is bad. Ibid.

VI. New-Jars“.

32. The true rule of calculating interest where partial
payments

113“

been made, is to cast the interest on the principal
to the time of the

first

payment; and if the payment equals, or is greater
than the interest

6'

duct the payment; if the payment does not equal the
interest, it isnot

m

be credited until, with future payments, it equals
or exceeds the 1mm“

then due. Bmn vs. Burns, 4 Dutcher's Reports, 18.

33. If an erroneous rule of computin interest is adopted’ “inflate

knowledge and consent of the parties, alt ough adopted
ignorantlyj

ll“

a mistake in law: but if there is mistake in the
calculation, it is 111mm“

of fact. Ibid

VII. Naw-Yonx.

34. It seems, that the mere fact, that on a contract for the sale of 181151
a higher than the legal rate of interest is reserved upon

the deferred Pay‘

ments, does not render the transaction usurious.
u'lLER 118- m ’

8 Smith’: lNew-Yorkl Reports, 472.

_—-1

VIII. Omo.

35. Where, at the time of the negotiation of
a loan, I

derstanding that usurious interest was to be paid
annually in advaucevbe

addition to the highest legal rate to be expressed
in the note, “lid? in”

paid at the end of any year during which the
loan continue I

I‘

if
";

contemplated to continue the loan from year
to year, at the

wish 0

borrower, upon the terms stated; but to secure
the loan, anote

‘f
'im

sureties was given and received, which, though expressing P119
m”
‘1m,’

‘West, and that the interest was to be paid annually,
W851 1" legal.

c

was

Payable immediately. Held, that the understanding
of P

l!
“

Pumas rd;

fiontrolled by the terms of the note,
and that the giving

time
Bfwfllai ,

1

"1 pursuance of the understanding, was not giving time

u der an

0 5

‘1015'
contract, and did not discharge the

sureties; JO

0

.Omchfield': (one) Reports,‘ 601. See M00010“
’“0 Reports, 848, title “Banks.”

there was
an

‘1
!;

s l
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IX. Pnmzsnvaxu.

36. Where the will, creating a trust, made it the duty of the trustee
to invest the surplus of unexpended income, the trustee will be surcharged
with interest on the amount, though so small as to make investment dlfi‘l
cult. McCausnann’s APPEAL, Wright’s Reports, 466.

37. A trustee is liable for interest on moneys received by him, and
which be neither invested nor paid over, in compliance with the duties
of his trust. Ilnki.

X. Virauox'r.

38. Payments of usurious interest, eo nomine, for the loan of money
represented by a note, which in itself contains no usury, can be recovered
back by the party making them, whether the note is paid in full or not;
and the fact that such payments have been made by the principal will not
avail the surety as a defence pro tanto, in an action on the note against
him alone. Waan vs. Warmer, 3 Shaw’s (Vermont) Reports, 89.

39. The right to recover such usurious payments, or to have them
applied as payments upon, or offsets to the note, is confined to the party
who has paid the usury. Ibid.

40. C. borrowed $1,500 of the orator, and gave him his note for the
amount, with interest, and secured the same by mortgage. He paid the
orator seven per cent. interest upon the note for several years, and the
annual endorsements of these payments showed the amount actually paid,I
and expressed them to be as and for each year’s interest. In a petition
for foreclosure of this mortgage against 0. and a subsequent mortgagee,
C. having, without consideration, released to the orator all claims of usu
rious interest paid by him, it was held, that the subsequent mortgagee
was not entitled to have the excess of such annual payments of interest,
over six per cent., applied in reduction of the amount due upon the note.
Cnnaonru. am) Wm: 08. Conn et aL, 3 Shaw’a (Vermont) Reports, 93.

XI. Snranun Cona'r or run Unrrnn S'ra'rns.

41. An agent who advances his money, at New~Orleans, upon an under
taking of his principal to replace it there, by accepting and paying bills
drawn there by the agent, is liable to pay the Now-Orleans rate of inter
est, if he dishonors the bills. Lannssn vs. Banana, 3 Wbealon’a Re
ports, 101.

42. A contract for the loan of money, entered into in Rhode Island, is
to be governed by the usury laws of that State, though security was

Xig'reed to be taken upon lands in Kentucky. Da Wour vs. Jonivson, 10
Wheaten‘: Reports, 367.

43. A contract tainted by usury, according to the laws of one State
may be a valid basis for a new contract in another State. Did.
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THE LAW RELATING TO NOTARIES
PUBLIC.

1. A notary public, who undertakes to protest
a notennd HQ'lify

the

arties for a compensation, is liable, if he negligently
fails to glvc

d
":

egal notice. BowLmo vs.
Anrnnn, 34 Mississippi (5 960119”) 11'1’0'1‘14'

2. If a notary, in taking the acknowledgment of
adccd, neglectwilflll"

in his certificate that the party was personally
known to hrm,

0f PY°PFIY

identified, he is guilty of gross negligence, for
which he is responil

@

Foosarr vs. Fmur, 10 California Reports,
239.

3. It is no excuse to him that the blank certificate
had been

P
a
n
g

filled up by the antee’s attorney; i
t is the duty of the. notary

l0

‘m
u
,

it, that the certigdate is correct; i
t is as faulty to sign withontre

mg

as to sign an incomplete one. Ibid.

4. The party is guilty of no negligence in
not seeing toit

that thew

tificate is correct, as he has a right to rely
on the professional

5
k

duty or the notary. Ibid.

5. A notary’s power to take and certify acknowled

solely from the statute, and i
s not on: oflicz'o, and, there

cised on in strict conformity with the statute.
Boone vs. ZACHAB

California Reports, 281.

6. To take and to certify the taking of an
acknowledgment are-Pan?

of one transaction, to he completed at one
time; thel'efm'c,t e

‘3°

cannot be subsequently altered or amended.
Ibid.

ems i
s derived

on,‘ can b
e can.

mg, ll

. M which

h
e

7
. No demand is necessary to he made of a clerk

for

1
1
1
1
1
;)

3505mm,

has received officially, and is bound to pay
over. Lin-LE -

6 Jones’ (North Carolina) Law Reports,
305. h'

o

8
. In cases where it is admissible to dispense with

personal Sergilgd f
o
r

notice, the notice ought, in general, to be
served in the form "glen,

citation and other analogous proceedings.
McDlmm'H‘ 1”

Louisiana Annual Reports, 313. ,

f
, .

9. In computing the time of giving a notice, either
the dB)’

0

WOW

or the day of the performance, i
s to be excluded. MITCH!“

7”‘

son, 37 Mississippi (8 George) Reports,
567.

10. A publication once a week for one
month, means one;

first and last days, excluding one and
including the other,

dar month apart. Ibid. - deliv

11. If the vendee be told by the vendor, just before
the
tlfifeiogold

to

cry, that the goods will not be delivered,
because they

have
Mal-a

1;,»

“other. no demand is necessary. Foersn
vs- LIIP"! 29

Port‘, 294.

a weekilhc

h
e a e
'
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12. Notice to a broker who is employed to make sale of a check, that the
paper of the maker of the check has laid over unpaid, is notice to the prin
cipal. Bnowx vs. MONTGOMERY, 20 New-York (6 Smith) Reports, 287.
13. Although a party has notice of circumstances, putting him upon
inquiry, yet if he, with due diligence, inquires and becomes satisfied by
evidence upon which a man may reasonably rely, that a fact does not
exist, then he is to be regarded as acting bona fide, and without notice of
such fact. Horr vs. SHELDON, 3 Bosworlh’s Y.) Reports, 267.
14. Where one has notice of an opposing claim, he is put upon in
quiry, and is presumed to have notice of every thing which a proper in

auiry
would have enabled him to discover. Bnacxwoon vs. Jonas, 4

ones’ North Carolina) Equity Reports, 54.
16. o'tice to the attorney and eat of a party is notice to his prin- .

cipal. Rznn’s APPEAL, 34 Penney vam'a State Reports, 207. WALKER
vs. Arms, 1 C'Iarke’s (Iowa) Reports, 449.
16. No demand on an agent is necessary, where the ground of action is
the agent’s breach of duty, by which‘ less money came to his hands for
the principal than otherwise would, and also for the failure of the former
to pay over the money actually received. Devan vs. Brumcn, 18 Texas
Reports, 615.

17. An agreement to return a note will, after a reasonable time, sup
port an action, without any demand or refusal. Ham.“ vs. Boss, 33
Alabama Reports, 636.

NOTICE TO BANKERS.
WILL be published, in April, 1864, the third and enlarged edition of a MANUAL
POI- m Us: or No'raums Punuo AND Bananas, comprising a Summa of the Law
of Bills of Exchange and Promissory Notes, both in Europe and the nited States.
Cheeks on Bankers and Sight Bills, with

apBroved
forms of Protest and Notice of

Protest, and references to important Legal eciaions. Adapted to the use of No
taries Public and BanlflOflicers. ByBruno Rosana, of the New-York Bar. Re
vised by J. Sln'ru Hoxms. To this edition are now added Decisions of the Sn
preme Court, United States, and of every State in the Union, in the years 1860,
1861 and 1862, in cases of Banking, Bills of Exchange, Promissory Notes, Usury,
dzo. Among the subjects treated of in this edition are the following: The Lia
bility of Banks as Agents. Can a Demand be made legally by a Notary’s Clerk?
Form of Notice. Use of Printed Signatures. Excuses for want of Present-meat.
Waiver of Notice Guaranty of \Bills. Lost Bills. Forged Bills and Notes.
Days of Grace on Checks.

Of the Transfer of Bills and Notea.—I. Who may Transfer.—I. Transfers by In
fants. 2. Transfers by Married Women. 8. Transfers b Executor-s‘ Assi ees,
Trustees, Partners, &c. H. To whom the Transfer may e made.—Truns ers to
prior Endorsers. III. Modes of Transfer—l. Transfers of Non~Negotiable Bills
or Notes. 2. Transfers of Negotiable Bills or Notes. 8. Transfer of Bills, drc.,
payable to a fictitious person. 4. Assignment of Negotiable Bills. 5. Effect of
Omission to Endorse. 6. Form of Endorsement. 7. Form of Endorsement by
out. 8. Kinds of Endorsement. 9. Blank Endorsement. 10. Endorsementin
f l and partly in full. ll. Restrictive Endorsements. 12. Qualified Endorse
ments. 13. Conditional Endorsements. IV. Time of Transfer.-l. Efl‘cct ofTrans
fer before Maturity. 2. Endorsements upon Blank Paper. V. Obligations of En
dorsers.—1. Obligations upon Transfer by Endorsement. 2. Obligations upon
Transfer by Delivery. 8. Revocation of Endorsement. 0f Letter: 0 Credit. Of
Bank Notes—Forgery. Liability for Redemption of Stolen Bills, a Laws of
each State in reference to Interest and Damage on Bills of Exchange.
Ono volume, octavo, pp. 250. Price, $2 00. (Copies bound in muslin will be
mailed to order, price 82 26.)
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THE GOLD PRODUCT OF THE PACIFIC.

WE are indebted to the San Francisco Mercantile
Gazette and PH?!

Current for its annual review of the gold and
silver product of

the PB

cific coast during the calendar year 1863, compared
with the years 1861

2 and 1862. The total receipts for the year were
about five per cent-

8 0"

those of 1862, viz. :

Rwnm "on Unwind. Om'md'
MEL

5

Northern mines,. . . . .. . . - 8 33,935,771 - - 3 31978-624
' ' “7915's;

Southern mines,. . . . . . - - 51610-094 11801537 7,4150%

Coautwise, . . . .. . . .. . . . - . . - - 4,365,510 603's“ 4’97 ,

Year 1863, . . . . . . . .. . . . $ 43,913,875 $ 6,333,974
. . 50293;:

'- 1862, ...... 41,877.96’! 51593321 47’479'0-1

" 1861, .. . . ... . . . . . . . . 112.825.1563 9363-21‘
M8’

____-- "'1,
Three years,.. . . . . . .. . . . .. s 11s,117,19zs .. s

21,040,009 -- 81139145718

for the

Rccapitulatibm—Intorior receipts, imports foreign,
and exports,

years, 1861, 1862 and 1863:
1861. 186%- 1mm

Interior receipts" ... $41,689,077 .. $47,471,378 -- sfio’ziz'm
Imports, fore1gn,. . . . 1,702,688 . 1,904,084 - -

2'10 '___- f»- #171
Emil"

$43,291,700 .. $40,375.402 -- Sgg'ggi‘gfio
.

.. . ."61 --
' "

\1901' s
40,676,758 42 661 1 4

Currency movement,.. . . .. . . . $ 2,715,002 . . 5 6,818,701
- - “138*”

QUICKSILVEIL—OHI‘ remarks upon
this head must necessarily

be

inasmuch as the usual statistics of receipts
of this metal, given upozhin

mer occasions, have at this time been
withheld, umi

we have
""
6

d
ig

now to present but the comparative statement
of our export-“i, t°

_

ferent countries for the past six years, as
shown by the

followmg

To ' me. 1009. 1860. m1. 1m.

1

9
5

New-York and Boston,... 3,1159 .. 200 .. 400
.. 000 .. 2,265 -' 1001

Great Britain.......... .. .. .. .. .. .. 2,500
.. 1.500 -1,',90

Mexico, 12,901 .. 100 .. 8,886 .. 12,001
..
1M7?i

8'38;

China, . 4,122 .. 1,068 "2,715 .. mass
.. 8.72 -- 3'3“,

Peru,-.. . 2,000 .. 071 .. 750 .. 2.804
-- 3'4” " '500

1,004 .. 910 .. 1,040 .. 2,059
.. 1,743" 4

0

Centra1AmErica,........ .. .. .. .. 110..

4 " ..

‘Flynn-"......" .. .. .. .. .. .. 50 .. 25 "
aw

Ami-211%"... .. .. .. $25.. 100.. 1,050..
80°" m

Panama, .. .. 132 .. 1&0 .. 57 -- 42?

4
1

V'IOtOria,V.I.,.......... 186.. 19.. 327.. 116-- /
-—-— —— ——- --‘ “if 26,014

Tom flasks, 24,142 .. 3,399 .. 0,240 .. 8539f
-- 33" "

And the exports previously have been: so 953

In18M,flsm,................ 27,202 In 1854,flasks,.....----;-""'15.800
1111856.

" .. 23,740 In1858,

'

11119". " ................2'1,105
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Including the exports of treasure, the entire exports of the productions
of the State of California, during the past three years, may be classified
as follows :

1001. 1002. 1500.
Products of the mine,. . . . . . $42,103,190 8 44,106,662 . . $ 47,988,398
Products of

agriculture,
. . . . 8,265,471 . - 1,645,350 - - 2913.975

Products of t o herd,. . . . . . 1,041,217 . . 2,027,032 - - 3,132,155
Products of the forest, . . . . . 69,931 . . 149,560 - - 134,036
Products of the sea,|....... 21,828 .. 21,363 -- 11,285
Products of manufacture,.. . 962,876 . . 793,191 - - 873,354
Products of the vine,. . . . . . 8,000 . . 25,835 - - 81,455

Total.................. $47,472,210 .. $40,773,040 .. $53,280,209

The following table shows the value and destination of treasure ship

:xlneeéits

from the port of San Francisco during the past ten years, 1854 to
3 :

710Eastern To Other
Ylns. Port‘. To England. To China. To Panama. Countriu. Tolal.

1854,. . . . . . .. ‘46,588,166 . . 0 8,781,090 .. 8 965,857 . . 8 204,592 .. a 560,908 . . 8 52,045,688
15551.. .. 30,730,504 .. 5,102,150 .. 000,075 .. 231.207 .. 120,120 .. 45,101,731
1056.. 89,895,294 .. 8,666,289 .. 1,300,552 .. 253,268 .. 573,732 .. 50,007,401
1957,- 85,581,778 . . 9,847,743 .. 2,998,204 .. 410,929 .. 692,978 .. 49,976,697

155$“. 35,001,230 .. 9,265,789 .. 1,010,007 .. 200,205 .. 175,770 .. 47,540,020
1050... 40,140,437 .. 3,010,030 .. 3,100,750 .. 270,040 .. 202,300 .. 47,040,402
1860.. 05,710,200 .. 2,072,000 .. 3,374,000 .. 300,010 ,. 250,105 .. 42,325,010
1001,. 32021011 .. 4,001,770 .. 3,541,270 .. 340,700 .. 05,022 .. 40,570,750
1862, . . 26,194,035 . . 12,950,146 .. 2,660,754 . . 484,508 . . 822,824 .. 42,561,761
1868, ..... .. 10,300,330 .. 20,467,250 .. 4,203,070 .. 2,503,200 .. 505,007 .. 40,071,020

0 311,000,147 .. a $8,000,054 .. 024,057,524 .. 0 5,207,002 .. 0 0,510,010 .. e 403,700,330

From the above it will be seen that the total amount of our treasure
shipments,
From January 1st, 1854, to December 81, 1863, sums up. . . . . . . . . . $ 463,706,338
To which we add shipment of 1853,.............. . . . . . 54,906,000
“ " shipment of 1852,. . . . . . . . . . . . 45,779,000
" “ shipmcntof1851,...-........................ 84,960,895

Making ngrsnd total for the 18 years of....-................. $599,351,233
The aggregate value of exports of all descriptions from the port of
San Francisco, for the past three years, was as follows:

1001. 1000. 1003,

Traasure,......... ......... .. 840,676,758 .. $42,001,701 .. $4s.071,020
Merchandise,................ 9,888,072 .. 10,555,204 .. 12,077,300

Totals,“ . . .. . . .. . . .. . . .. . . 8 50,564,830 - . 8 53,127,055 .. 8 58,949,310

It will be seen from the foregoing that our remittances the past year
have been largely in excess of the preceding; nor do the above figures
exhibit the full measure of that excess. The expenditures of government
on this coast have been greater by $3,000,000, as will appear in the
sequel, and besides this are the large transfers of capital to this coast
during the year, amounting to not less than $3,000,000, which have been
efl'ected through the medium of exchange, and thus passed into the vol
ume of remittances. The lumber trade of the north coast, to which we
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~

have elsewhere alluded, has been much greater this year
than last“, bit

we have no means at present of arriving at its exact details.
We have no

doubt whatever that our aggregate remittances the past year
have been

more than $10,000,000 eater than in 1862, and hence our full confirm

tion in the belief that t e imports of merchandise, in 1863,
were much

more largely in excess of the previous year than is indicated
by our to

“

nage figures. There can be no doubt that
the capacity for consumptwl‘

on this coast is growing much more rapidly than i
s generally suppose

-

Included in the last year’s receipts from the north coast

is the sum-(l

$1,411,387 from British Columbia, which corresponds very
nearly with

the amount in 1862 ; but we must remark that a much larger
amount 0

treasure in private hands and to private consignment, comcsfwm
the

north coast than from any other mining region tributary
to this market

The total receipts froin that quarter for the year just
closed, are estlmflte

at not less than $7,000,000, and this estimate i
s not mere guesswor

"

based upon data which preclude the possibility of material
effor

From the silver districts (included in the northern
mines) the to

lf
ll

receipts for the past year were $19,438,015, against
about 8690010001“

1862. They were divided as follows:

FrornWashoe,.’......-...... . . . . . ..... ... - - - - - ~~ 31118463“
From Esmeraldu,......................--...-.:..... . . . . . . . . ..

58mm/
$12,433,915

The receipts from the south coast, in 1 863, amount to $110,322fl‘1'F‘335-l1r

regular channels, and probably as much more by private hands.’

all the new mining localities the proportion of private
receipts i

s

much

greater than from the older ones. Over all the established
routes drug

the interior of this State, and from Nevada Territory, very
little trerfi"re

comes in the hands of individuals. From Mariposa possibly
$50,000

P
1
6
;

month, and from Grass Valley as much more, will cover
the with“

of outside arrivals. We have been in the habit,
however, o

f

“ddmghti:

per cent. to the receipts of uncoined gold and
silver from 0m‘

"on e

and southern mines, to cover arrivals in private
hands.

Paonnc-r or 'rrm Pnscrons Marsha—The product o
f

gold 8
1
1
5
1

5
1
1
:5
;

in 1863, was, in round numbers, 844,000,000. To
this amount, "1

3
m
.

to accommodate ourselves as nearly as possible, without
absolute 5.

‘
a

cation, to the exaggerated views of our brethren of
the East, We

w

,

twenty-five per cent., and thus raise the amount
to $55,000'00. ’

25361

possible product of the precious metals on the Pacific 9085i
m
uinu

That it is augmenting is very certain, and that the increase
111
Wags“;

year will be greater than in the past, is more than proba
0' e

the native ores in abundance; but what avails i
t though they 6109131

011 every mountain side, or glitter in every stream,
an

and operative labor to gather them and reduce
them to i

commerce l

'

COIN ABSOBBED IN THE In'rrraIoa—We are sometimes “eke-d ri
m
‘

amount of gold coin is in circulation on the Pacific
coast, 0'1“ mi

words, What is the volume of our currency. We are
unable to “u

less there be of‘?! f
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<
‘
n
‘E
f—
fl
‘"
4
7
.
I
h
it
"-
“I
i‘

the question. The following figures, however, may furnish some clue tothe currency movement of the past three years, and perhaps give an opportunlty to approximate the amount of our circulation, or, more properlyspeaking, of the coin in the hands of the people. -

I 1561. 1352- 1863.Coin remitted to the interior,. .. . .. . $11,842,547 . . 8 12,498,548 . . 8 12,916,781Coin received from the interior,. . . . . 9,363,214 . . 5,593,421 . . 6,383,974
Balance added to interior circulation, 8 2,479,338 . . 8 6,905,127 . . $ 6,5315Total for the three years, . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... . . $15,917,267How much of this coin has been returned to us in private bands can

‘Mm'r
Suwanee—Deposits

and coinage at the United States branchmint, San Francisco, Cali ornia, during the year 1863 :

Gold Bullion Gold Total OoinagoM0"!-
Daposiled. Ooinaqe. Silo”. Gold and Silver.January, $509,014 .. $490,000 ..$144,919 .. $504,919February 209,997 .. 250,000 .. 47,529 .. 297,529March” 1,015,554 .. 745,000 .. 97,927 .. 992,927APHL- 1,959,559 .. 1,710,000 .. 75,591 .. 1,795,591911.... 2,929,941 .. 2,170,000 .. 95,799 .. 2,200,799June, ............. .. 2,449,900 .. 2,945,000 .. 51,959 .. 2,990,959Jnly,...
1,957,155 .. 2,440,000 .. 109,455 .. 2,549,455August,
1,955,459 .. 1,632,000 .. 95,592 .. 1,997,592Septemben. 2,490,141 .. 2,590,000 .. 21,000 .. 2,551,000October,.... 2,957,500 .. 2,955,000 .. 94,909 .. 2,999,909N0vember,., 1,741,197 .. 1,995,000 .. 25,000 .. 1,951,000December-,.. . 295,299 .. 1,071,400 .. 44,000 .. 1,115,400__.Totals,1868,........$19,208,056 ..919,549,400 .. $708,016 ..$20,251,414

Expenses for the calendar year 1863, $301,511. This is an increaseof $32,248 over the expenditures of the previous year, arising mainlyfrom the fact, that a considerable amount of claims belonging to 1862have been liquidated during the latter half of 1863, and also from thenecessity of extensive repairs. If we add to this explanation the fact ofthe depreciation of Treasury notes, with which incidental and contingentexpenses are paid, and the addition of twenty per cent. to the wages ofemployees during the last part of 1863, it will be seen that the expenditures have been small in comparison with the amount of work done.Strenuous efforts are being made to procure an appropriation, at thepresent session of Congress, for a more commodions and capacious build~lug, suitable to the increasing business of this coast. The restoration ofthe bullion fund will also be urgently pressed h our delegation. Thiswould decrease expenses, obviate the necessity o pushing work with undue haste, and afford great accommodation to the business communitynot only of California, but to those in the Eastern States having financialrelations with us.
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THE LIABILITIES OF EXPRESS COMPANIES TO BANKERS

Snrr AGAINST 'mn Anus ExPru-zss COMPANY. Barons
rs: Jam!

SON Ciaourr COURT or KENTUCKY, Jamar, 1864.

Dun-me the last term of the Jefferson Circuit
Court, of Kentucky:

the

suit of Mr. An'rnnn. Dunn, banker, of Louisville, against
the ADA“ E!‘

Panes Company, for the recovery of $2,279, which
was seized b

l’ Jo”

Moaess while being conveyed by said company from
that

ci
ty
) to

'

ville, in May, 1862, was heard, and, after len thy argument
Flcf‘med

counsel, the case was submitted to the court.

t the same time 8 Bull
‘"5

brought by W. 0. SMITH a ainst the Express Company
for the recovery

of $575, seized by Captain mass, at Elizabethtown,

in the fall o
f 1869'

Judge Mum has since had the cases under
advisement, and he

rcctnly

rendered his decision in the BLAND case, which
we publish below.-

9

cases are similar, and the same opinion applies
to both. The Pom

d8‘

cided is
,

that guerillas are common enemies, and
as such s 0.011191”

"m"

rier is not responsible for goods seized by them.
This decision is

'1 ""7

important one, as millions of dollars are involved

in it. We are inform;

by the counsel for the plaintiff that they will carry
the case before“

Court of Appeals. The following i
s the opinion delivered

b
y Judge

Mum:

Ann-nun Bum), Plainhfi vs. Anaus Exrnass
COMPANY, Dtfmdm'

Jqferson Circuit Court.

On the 10th do of May, 1862, the
defendant, a common carrier

frqm

Louisville to Nashville, agreed with the plaintill'
to

ville ‘to Nashville a package containing
$2,279. _ _

receipt” was\given at the time by the defendant
to the

5
‘

ing failed to deliver the package to the consignee,
or to return

mm

to the consignor, this suit was instituted to
recover the above

am

interest and damages. _ , with

The defendant pleads that he undertook in good
faith to 09ml’

7
1
.,
’
in

his contract, by placing the package in an iron
safe and qhlppmg .

charge of a competent and reliable agent, 1
1 on the Louisville

B
1
}
d from

ville RaillRoad, on the 11th of May, 1862. hat the ears procee
lewbed

Louisville, en route to Nashville, without interruption,
1mm

‘large

“ Woodland Station,” near Cave City, where they
were stOPP,

5
1
6

com.

and overwhelming force of armed “Confederate”
soldiers, under .

mflpd of Jorm Monesx. That all, or nearly all, the passenger ca
r;

there

trail} were deti'oyed, and the
money package aforesfll

h '1

mammal}

f°l‘°1b|y taken from the agent of defendant by said
Monem I"!

Louisville

tar! force under his command. Defendant also pleads
that

th
e
f

dam in

and Nashville Rail-Road furnished the only means
used b

y de en
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their carrying trade between those points, and that this fact was known
to plaintiff‘ when the contract was made. And further, that a public war
was at that time raging between what is known as the “Confederate
Sta ” and the government of the United States, and that Monoan and

ts
h
e forces under his command were part of the army of the Confederate

tates.
The avermonts of the answer are sustained by the proof; and the law
and facts having been submitted to the court, without the intervention of

a jury, the question for decision is
,

Do the facts pleaded and proven by
defendant excuse his failure to deliver the package of money to the con
signee at Nashville, according to the terms of the contract?
That the “ Adams Express Company” is a common carrier, and legally ,
liable as such upon this contract, has not been disputed.
By a long and well established rule of law, common carriers are held
responsible as insurers, and are only excused when losses occur, either

b
y the acts of God, or of the "public enemies.” And the question arises,

Were Moaoan and the Confederate soldiers, who captured the money
package in controversy, “public enemies" within the meaning of the
above rule? This, though an important, is not esteemed a very doubtful
question. The answer to it will dispose of this controversy.
The term “ enemies,” whenever used in the Constitution of the United
States, or the Constitution of Kentucky, certainly means “ alien enemies,”
has exclusive reference to “ foreigners,” and cannot be held to signify or
include “rebellious citizens.” Nor does the term “ war," used in the
Federal Constitution, have any reference whatever to hostilities between
this government and any number of its citizens. It has exclusive refer
ence to national conflicts with foreign and independent governments.
And yet there must be war, in some shape or other, else there can be no
“ public enemies.”
But does it follow because the term “war,” as used in the Federal
Constitution, signifies a contest with some foreign power, and the term
“ enemies,” when used in that instrument, or in the Constitution of this
State, means “ alicn enemies" only, that, therefore, an armed and organ
ized force of our own citizens can never commit acts of “war,” and
thereby become “public enemies" within the meaning of the exception
in favor of carriers? In a civil war, such as ours must be regarded, the
citizen may take the characler of a “public enemy,” and may be so
treated by every department of the government and by society at large,
whilst hostilities exist. The Southern rebellion, long before the contract
between these parties, had far transcended the bounds of a mere insur
rection, and

“ taken the shape of war.” And when this occurred, those
engaged in it took the character of

“Ipublic
enemies,” though they were

not foreigners or
“ alien enemies.” t must be assumed that the charac

ter thus taken was known to both the parties in this suit, and that their
contract was made in view of this fact. The parties certainly had good
reason so to regard them, since they claimed to be engaged in war, and
the government has recognised their claim and treated‘ them as belliger
ents and “ public enemies.”
This assumed character must, of course, cease with the end of the un
happy conflict. If they shall be successful, peace will put an end to their



808 The Liabilities of Express Companies to Bankers.
[Apl'llv

relation as “ enemies.” If they shall be vanquished, and civil
authority

be again restored throughout the rebellious
district, then the character

of “ enemy" will instantly sink into that of the criminah—or
rather, lhlfl

two-fold character having from the beginning co-existed
in each of then,

the former will be lost whilst the latter will remain- _ c

It follows, from what has been said, that the conflict which was I‘flgmdg
on the 10th of May, 1862, between the poo le of the

so-called
“

(1
0
1
:; '

erate States” and the government of the nited States, had thent

8
:

the shape or character of civil war, and that Jons Morton and his
fll'me

soldiers, who captured the money package i
n controversy, though smer

able to the criminal laws, were “public enemies" in such
sense as"

exempt the carrier from liability for the loss.

The petition of the plaintifi' dismissed, with costs.

We learn that Mr. Bnasu will carry the case n to
the
Cour’:1 O

b
i
A
c

peals; there being several other cases which
wil be governe y

final decision.—Ens. B. M.

_________-_———

Nuw Farm Loss or 1864.-—The ofi‘ices for receiving subseription91242111e
“'3'

loan of 300,000,0001'. were opened on Monday morning,
auuary 19.

16m doom
very large attendance from an early hour, and at 9

o'clock the crowd

3 “Mn w

of the Treasury extended in a long file under the arcades
of the Knit

9

“d

the Rue Mondovi. It was for the most part
composed

of the
worhsg '1

‘ “my

shopkeeping classes, and there is little doubt that e government 00111
g9 '

wished, double the sum they ask for. _ .

.wx article

o
f

The financial question is treated with marked ability in

the Pom‘. wnmt

the Home des Deuz Menzies, just issued. The writer
notices the curionflotexccpp

which the situation of France presents. There i
s no country in Enrol”,

2
. “d ye
t

ing even England, that should in this respect he better
05' than Fir: 5:1

6
em“,

her Treasury is always in the position of a man who
is the owner

0

d be‘
‘mm,

but who has immense liabilities. If her resources be merely consider: if more ‘hm

is unequalled. Her public revenue is great, for i
t

suflices
for a bud e : thigh“?

two thousand million francs. The imposts which contribute
to
{M} “P ‘M my

revenue are, no doubt, very heavy, but France supports
them

M8113}, lo
ss was not

are not above the strength of the taxpayers i
s

shown
by lib}!

{wt ” mover,

diminishing, but rather increasing, by nearly thrrt.
millions

dye“; Y-ment

0

France shows the rogressive increase of her wea th

by i'h°_ ivezgicewdefny
commerce and by th

e

annual accumulation of her savings,
Wine

1
1
,5

he is

her numerous loans and rent undertakings abroad.
With all 1

’!

1:5“ T

to exhibit periodically and at brief intervals the emhai'rassmen:s

°

by excessive

and realize impromptu resources by loans under
an 111th?“ ‘:l'mfac,‘ something

issues of its bonds, or by fresh issues of stock. There
is 1“ t ‘S

thing

I

abnormal, somethin unworthy the financial honor o
f France, some

o
f which I

in the conduct of a airs, which strikes everybody with
“1111"”,

‘gin-mg that
the

Without distinction of party or opinion} complain.
It must be 8

Emperor perceived and avowed the dilficulty of this state
of thin

wing or
the close of 1861, he spontaneously resigned the prerogative

of 0?
Dun“ Propfll'd

decree; and he believed he found a remedy in the new system
of

a
c:

.

l4
- Fonzn. The experience of two years has

unfortunately Pr“
‘5 y is unveiling—Times.
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BANKING IN NEW-YORK.

Annual Report of the Superintendent of the Banking Department of the
State ofNew-York, January 7, 1864.

BANK D'srAarnss-r, ALBANY, December 31st, 1863.
To the Hon. the Legislature of the State of New-York:
Tmr‘operations of this department during the last fiscal year have
been marked by no circumstances of unusual significance. No failure
of any bank, banking association or individual banker, has occurred in
this State during the year. Ten new associations and three individual
bankers have filed certificates and commenced business during the period

mentioned. Six of the associations thus formed resulted from the con
tinuation in business of incorporated banks, whose charters expired on
the 1st of January, 1863. The associations formed within the year
have an aggregate specific capital of $1,950,000. The total amount of
banking capital in the State, as indicated by the quarterly report of
September 26, 1863, is $109,258,147. The total number of banks,
banking associations and individual bankers doing business is 309, and
of closing and insolvent banks, 51.
The amount of circulating notes issued and outstanding at the close
of the fiscal year, was as follows:
To banking associations and individual bankers,. . . . . $85,252,219 00
Incorporated banks, . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 6,940,426 00

Total, . . . . . . ...... . . . . . . . . . . . . . . . ... . . . . "$42,192,645 00
The aggregate outstanding circulation, at the close of the fiscal year
ending September 30th, 1862, was $12,239,836, thus showing a decrease
within the last fiscal year of $47,191, although there was an increase in
banking capital during the same period of $652,085.
The securities held in trust in this department at the close of the
fiscal year were:

For banking associations and individual bsnkerl,.. . . $87,462,301 76 \
For incorporated banks,........... ............ ... 76,934 84
Fortrustcompanies, . . . . . . ........................ 100,000 00

Total, . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . $37,639,236 60

Of the securities thus held for banking associations and individual
bankers, there was of New-York State stock, $17,343,140 ; of United
States stock, $15,797,850; and of bonds and mortgages, 83,862,097; A
comparison of these amounts with the same items in the last annual re
port from this department will show the following result:

Increase in United States stock, . . . . . . . . . . . . . . . . . . . $8,898,400 00
Decrease in NewvYork st0clr,.. . . 1,679,750 00

Decrease in bonds and mortgages,. . . 1,060,897 00

These changes'can be readily accounted for. Up to April last one
51
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I

their withdrawal from the department.

half of the amount deposited
in this department as

security for tired!

ting notes was required to be
New-York stock; the other haltmlghtb“

made up of United States
stock and mortgages,

at the option
of the

depositor. But, at the last
session of the legislature,

a law we! Pwv

(chap. 241, Laws of 1863,)
restricting the securities to

be receive
iii"

its passage to stocks alone;
and altering the ratio,

so as to admit th
e a
t

pissit
of two-thirds of United States

stock to one-third ‘

hen it is borne in mind that
United States stocks may

be ObhBlD?

a

par, whilst those of
New-York command from

15 to 20 per
cent 2

"‘

mium in the market, the increase
in the former cannot cause

And yet, so highly valued are
the stocks of this State

as an investmefl

that it is quite problematical
whether the change

wonl

N W

%eat,
had it not been for the fact

that nearly $1,500,000

0
5

th
e
,

ti
n

ork stocks became due and payable
within the year;

thus necessltfl

g

The amount of mortgage securities
has been steadily dlmlnlfihlllgfas;

ing a series of years, and
their entire

disappearance

fromt eboflks‘? d

department may be anticipated
at no very istaut day.

The
\mflm‘It o

f

incident to title—the tendency
to overvaluation—an

he
dlifigmymw

conversion into cash at a period
of pecuniary pressure"

_ my

ainst the retention of this class
of securities, and render

the" “

drawal rather a cause for congratulation
than regret. b

Incorporated Banks and the Safety
Fund.--The charters o

f the 'A
l

:5

City Bank, the Farmers and Manufacturers’
Bank of Posgbkeel’sle’ ‘ .

the Highland Bank, will expire
on the let day ‘o

f

Januaryin con.

Arrangements have already been
completed by

which they
“‘

f w
e

tinue business as associations
under the general

banking law

o
n o
f

State. There will then remain
but seven incorporated

banks,

“a t
h
e

whose charters (save those
of the Manhattan Company’s BF“? a

s‘
) will

Bank of the Dry Dock Company,
whose charters

are u _

‘s
o
n
s

n,

expire on the lat of January,
1866. The amount 0
_ Qumbm .

quired to be paid to the
Safety Fund up to the

expiration

0

moles,

tors in 1866, is $64,250. The
amount of this fund

on has a
t

of the fiscal year, applicable
to the redemption

of the
0mm“

and the payment of
interest, was $49,636 80-

5111“ "be

c
h Buffrlo

year $5,000 additional
has been received out

of the assets

0 t
’ 0

Commercial Bank, by the
hand of S

. G. Ausrm, Receiver, “R
t

“he

to the capital of the fund.
As the stock issued

011 ill

fund is not redeemable until
1866, and as the

money 01‘
_eP°55 deemed

State treasury was only drawing
an interest of 3 Pei‘

cent"! dvfl
ndent

o
f

advisable, under the authority conferred
upon the

snpenn

in United

this department by chap. 27

4
, Laws o
f 1833, to invest $50:

1
d subjectw

States 6 per cent.
stock; and that amount

is now 50

e ’ -

the

future requirements. The
outstanding liabilities

o
f the

“uh; no d
e

shape of stock issued, amount
to $41,744 90. _

fault in payment of the contributions
due fromlthe C'Xlfitlng ifather

ant

will be about $77,000 remainin on
hand at the expiration

0

c

charters, in 1866. Although t e Safety
Fund 1189 °ng me: which

1
'

afford the means of redeeming the notes
of insolvent-ban

5
, °

“will

was primarily pledged, yet i
t will become a qua’

0“ of so
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,1
?_
-_
“

what manner the balance, which may remain in the treasury at the periodabove
stated, is to be applied. A reference to table No. 3, will showthat there is still a considerable amount of the circulation of insolvent

of the institution issuing them, or pro rata, or in some other manner,must be the snbJect of future legal adjudication, or legislative direction.Legal Tender Notes and Specie Payments—The suspension of specie

the present large amount of irredeemablc paper, national and corporate,afloat in the loyal States. In the mean time, the banks of this State arerelieved from the penalties incident to a refusal to redeem their circulatlon in gold and silver, b
y

the intervention of notes issued b
y

the genon] government, which are made b
y

act of Congress “ a legal tender forall debts, public and private, except duties on imports and interest on thepublic debt.” The design of the framers of our State Constitution toguard against a suspension of specie payments b
y

the banks, is clearly

power to pass any law sanctioning in any manner, directly or indirectly,the suspension of specie payments b
y

any person, association or corporation Issuing bank notes of any description ;” and, by the next followingsection it is required, that “the legislature shall provide b
y

law, for theregistry of all bills or notes, issued or put in circulation as money, andshall require ample security for the redemption of the same in specie.”

stocks and mo ages, which the superintendent 1s required to sell incase of defaultjn the redemption of the notes so issued. The statuteregulating his proceedings in such cases provides, that the prescribedpenalty shall attach when the party issuin bank notes shall fail to re~deem them “in the lawful moneyoftke Ugm'ted States.” It cannot bedoubted, that the meaning attached to this phrase, at the time of itsadoption b
y the legislature, contemplated aredemption in specie. Hence,taken in connection with the constitutional requirement before cited, itwas urged that banks could not avail themselves of the “legal tender”notes in redemption of their own bills, and that it was the duty of theluperintendent to enforce

redemption
in specie by the sale of the securities pledged for such purpose. be question was brought to a practicalissue b

y

the protest of the notes o
f sundry banks in New-York, and the

b
y

the statute. The superintendent deemed the point in controversyone of great importance, both to the community and the banks, and ‘measures were accordingly taken to submit the question to the decision 1
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of the courts. In June last, the case was
elaborately argued before th

e

Court of Appeals, and decision rendered b
y that tribunal, afiirmmgi

with

great unanimity, the validity of
the “legal tender notes”—the1r adel‘lmlv

under the statute, for the redemption
of bank notes, and afiinnwg

e

judgment of the Supreme Court,
which restrained the Supennteudenl

of the Banking Department from the sale
of the securities o

f

any

which should offer to pay its bills in legal
tender notes. Subsequently’

a desire was manifested by bill-holders
to carry the case for

review bet?"

the Supreme Court of the United
States, at the expense

o
f

the PM“as

interested, but I declined to pursue the matter
further, for the reason!

stated in the following note to the
counsel, through whom

the re‘l‘l‘“m

put the case upon the calendar
was made:

Bax: Dsranmmvr, ALBANY, October
20,1853

Gnonon T. Cunrls, Esq. :

_ .

Dear Sin—After mature consideration
of the proposition submitted

your note of the 10th inst, in reference
to prosecuting

a writ o
f 0"“

the United States Court, in the case of
the Mnrnorou'rau BA)“ “'

d

Drcx, superintendent, I have arrived at the conclusion
to wllllhol

{
m
ic

consent from any further litigation
of the question of the

Valldlly °

“legal tender” notes issued by the
national government. I fl

y

As a State ofiieer, I deemed it my duty to
bring the suits, use,“

decided by the Court of Appeals, to
the arbitrament o

f the
lilgllcfiiltiou’

cial tribunal known to the laws under
which I hold my Ofilc‘ P05I

and under which the banking institutions

o
f the State are cl'gamfn'md

To secure the argument of the questions
involved, in the most F; d

able manner, I procured your services; not only from
your aclmow

e g

legal abilities and your acumen
in constitutional construction, “wine

cause you had successfully prosecuted
an analogous case

in the “P

Court.
No person who listened to your argument

will fail to accord to you the merit of
having presented comp

great cogency and clearness, yet
six out of eigbtpf the Judge’;1 tend"

ing the tribunal agreed in sustaining
the validity o

f

fi
le iga

Depart

notes; and in restraining me, as Superintendent
of the bflflkmgr n

W

ment, from the sale of the securities
of banks where

“
legal
mites amid

were ofl‘ered to billholders in the redemption
of circulating

no e

banks.

, . 05113011

o
f

Regarding the decision thus made
as an authoritative

":XP con

my oflicial duties, I must consider my action
111 the Few“; become

eluded. The currency issued by
the national governm‘fnt a

s o
f in

so interwoven with the business
of the counh'y—

a

mamteufin it
s p
n

legality seems so essential to
the support of the goverflme_n.oninfivor

sent struggle for existence—that a

reversal of the recent “emf strict can

of its validity (i
f such a result were practicable

on grounds

0
ri

stitutional construction) must be regarded
as the mos

5e

1
i 0 o
f th
e

which, under existing circumstances, could

e

we“

nation. Hence, in my estimation,'consideration5 o
f: exp?

as patriotism, suggest that the decision
of the questions invo twain“,

be deferred until they can be approached and
decade with”

in the Court o
f‘

All???
your
View-5
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vention of those extraneous circumstances, over which neither the gov
ernment, the courts, nor a loyal population, can as yet exercise control.
For these, and many other reasons which I might present, I must decline,
either by action or consent, to prosecute a writ of error, with a view of
seeking a reversal of the recent decision of the Court of Appeals, in the
cases brought by me before that tribunal.
I have the honor to remain, respectfully, your obedient servant,

H. H. VAN’ Dxox, Superintendent.

It is difficult to appreciate the disastrous results to the banks and the
business interests of the community from a decision other than that
arrived at by the majoritv of the court. \Vhatever may have been the
design of the framers of the Federal and State Constitutions—however
deeply they may have felt the importance of maintaining the standard of
value which prevails throughout the civilized world, there can be no
doubt that in the presence of such a struggle as now convulses our coun
try, they would readily have encountered all the evils which could result ,
from the difi‘usion of an irredeemable currency, and sanctioned any meas
are that promised to'thwart the blows aimed at the very existence of
the government. It is this exigency alone which can justify the extreme
measure of giving to apromise to pay the legal attribute of actual pay
ment ; which changes the value and actual relations of contracts, releases
corporations, associations and individuals from the obligations imposed
upon them by the constitution and law, and unhinges the commercial rela
tions of the country towards the rest of the world. But whilst these and
other evils will be patiently borne by our citizens, in view of the and to
be attained, the imperative duty rests not only on the national govern
ment, but on every institution of the States, as well as on each member of
the community, to so shape the financial and business interests of the
country as to come back to a sound specie-paying condition at the ear
liest practical moment, and with the least possible revulsion.

Taxation of Corporations—In view of the increased burdens cast upon
the community by the struggle through which we are passing—burdens
which, it is to be regretted, are not unfrequently enhanccd by local miss
government—it is quite natural‘that taxation should be evaded to as great
an extent as is consistent with the strict letter of the law; often, it is
to be feared, at the expense of truth and justice. Under every system of
taxation that human ingenuity has yet been able to devise, there have
been inequalities and omissions and exemptions, sometimes operating to

the injury of the State, sometimes bearing heavily upon individuals. In
the changeable condition of property incident to our country, it is not
robable that we shall soon attain to that accuracy in adjusting public
burdens which has been reached under some other governments, where

the wheels of taxation have worn for themselves ruts in which they run
with comparative smoothness, and where the subjects for imposts have
been so long and closely scrutinized that few escape the infliction.
Nevertheless, an efl‘ort should be made to approximate to equality in the

imposition of taxes; and in my judgment no greater service could be ren—
dered to the people of this State at this juncture, than by a thorough

revision of the laws bearing on this subject. An unusual degree of con
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_ a

fusion exists throughout the State on the subject of
taxation, Eml'lllfl

out
ofDthe exemptions

made by Congress in respect toUnited Stilt!

securities. How far this rinciple of exemption from State
taxatloll

attaches
to investments of t is description, has not yet been

accurately

determined. The act of Congress to “authorize the issue
of Uni

States notes, and for the redemption or funding thereof,” approved
6 '

25, 1_8§2, contains this specific provision:
“ All stocks, bonds andclh"

securities
of the United States, held by individuals, corporation!

of

associations within the United States, shall be exempt from Wflilojl
by

or under State anthority;” and a similar exemption has
been "16°"

pvorated

in statutes authorizing subse uent loans by the over-unenl

et the Supreme Court in the city of ew-York
has held t at tlllsfx'

emption does not attach to stocks issued prior to
the act of Feb- 20 1

1862 ; thus making a discrimination in regaid to
taxability which must

be exceedingly
diflicult to enforce. But the whole subject is

one 0 "5

importance to the tax-paying community,
and may well elicit

the 111°“

rigorous investigation. The banking institutions
of the Suite

0]

United States securities to an amount exceeding their aggregate 98.111
"

Even this bears but a small proportion to the sum held by
indlvltllI

and when this amount of capital is abstracted from the
taxable Property

of the State, it becomes obvious that the burdens imposed "P0"
0 a!

forms of investment must be greatly enhanced. In view
of the exemly

tions claimed by various corporations and associations,
in virtue Pf tile"

investments in United States stock, the legislature, at
its last sesswm]us

previous to adjournment, passed the ‘following bill,
being chain"r

2400

the Laws of 1863:
'

“§ 1. All banks, banking associations, and other
moneyed corpora.

tions and associations, shall be liable to taxation on
a valuation efllll‘lw

the amount of their capital stock paid in or secured
to 5° PM "1’

an

their surplus earnings, (less ten per cent. of such
surplus’) in the

man“

now Provided by law, deducting
the value of the real estate

held by any

such corporation or association and taxable as real
estate-’’

Heretofore the capital of each bank,
association, dwell”

b
e
g
!

direct subject of taxation; but, as the Supreme
Court °

f

,l
h
e

Slam

States has decided that such capital, when invested

in United
ms

stock, is exempt, it will be perceived that the hill just
quoted

endeil w

to steer clear of this dificulty, b
y taxing them on B V ‘lfltlon

equ

their capital, without specifying whether
such taxation 1

?

lmposeflking

deposits, circulation, the business of banking,
or all combmed’wrfled.

the capital only the measure or extent to
which taxation mfly

6
‘

o
f,
"
it

Whether the object contemplated by this bill can
be attained

11!!

m
5
;

is as yet undetermined. It is understood that suits
are 110" _"

1

Profiably

to test the validity of taxes assessed under this
law, an n pro

tive,

Peach the cm“ of Appeals at its next term.
If the statllie be opme 0

_1
t ought to be amended so as to remove all ambiguity

“5 to the scope“.

It
} operation. It was both drawn and enacted without

that mature
ue

sideratiomwhich a subject so important
should elicit- I

t

in
“

becn'siour.

tioned whether insurance companies are embraced

ill 1“
.

Proghby i
t

Under Previous statutes the amount of circulatin?
"0!” Issue
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banking association or individual banker has been made the measure of
capital for purposes of taxation. This provision does not seem to be re
cognised in the law under consideration; and there are probably other
defects which a careful examination of the subject would reveal.

_
It cannot be deemed unjust that the burdens of the State should be
imposed without partiality on the property of the State. Banks, cor
porations and individuals share alike in the protection of State laws and
the advantages of local government. The e uity which releases a large

portion
of the wealth of the State from loca taxation, and fixes the de

clency upon property less negotiable in its character—which exempts
the bonds of the capitalists from State taxation only to assess it upon the
dwelling of the humble mechanic or the land of the agriculturist—will
not be readily admitted. Had Congress limited the immunities con
ferred upon the holders of United States stocks to exam tion from
taxation for all purposes of the National Government, it would probably
have subserved evcry desirable end. But when it goes further, and as
sumes to remove the property of citizens from beyond the jurisdiction
of the State in which it is located, and exempts it from all burdens of a
municipal character, it trenches upon ground of questionable utility,
which may be productive of popular discontent, alike injurious to the
government and the institutions availing themselves of the immunities
ofl'cred.

In any revision 0L the laws which may take place, it will also be wor
thy of consideration whether those banks organized within the State,
under the law of Congress, should not be made to contribute a just pro
portion towards the expenses of State and local government, so far as the
same can be done consistently with the constitutional obligations im
posed by the national compact and the laws passed under it.

National Currency Ant—Congress, at its last session, passed an act
“to provide a national currency, secured by a pledge of United States
stocks, and to provide for the circulation and redemption thereof.” In
its main features it is a transcri t of the General ‘Banking Law of this
State, as enacted in 1838, wit the omission of sundry amendments
thereto suggested by subsequent experience; and with t1’ addition of
other provisions, the practical utility of which remain still to be devel
0 ed. It contemplates the organization of banking associations in any
0 the States and territories, with capitals not less than $50,000—the
deposit of government stocks with the United States Treasurer at Wash
ington—and the furnishing of notes, uniform in design, to the extent of
90 er cent. of the amount of stocks de osited, for circulation by the
banks. These notes are to be received y the government “ at ar in

gayment
of taxes, excises, public lands, and all other dues to the nited

tates, except for duties on imports; and also for all salaries and other
debts and demands owing by the United States to individuals, corpora
tions and associations within the United States, except interést on public
debt.” In case of the failure of any association to redeem its notes,
they become a charge upon the public treasury, which in turn is to be
reimbursed from the stocks held in trust for that purpose.

'

As will be seen, therefore, the system enacted by Congress for the
Whole Union is essentially that which has been in vogue in this State for
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many years. Experience has so far commended its practical
utility to 0111‘

cltlzens that few voices would be
raised for its material modification, and

Still. less‘ fo
r its repeal. Whether the same fortuitous results

can b
e

realized
in its application to a sphere so wide as the whole country.

will

local interests often diverse, and with inconveniences arising from
dir

2202s
to be overcome, can only be fully demonstrated b

y actual expel’i'

n
it cannot be denied that the objects sought to

be attained b
y the lens

latlon of Congress are both laudable and important.
The”, in bl'lefv ‘5

‘Set forth in the recommendation
of the Secretary of the Treusul'yyllMe

Ill
_vlew
the following ends: a market for United States

stocks, Mummy

uniform in appearance and
value, a safe medium in which to collect the

internal revenues of the country, and responsible depositories
for the

taxes and excises thus collected, until transferred to the public
noun

Frvhcthcr these results
are likely to be reached under the system thus

Inaugurated, and whether the proposed benefits could
not be secflfflfl

1”

a less objectionable method, admits of an honest difi'erence

o
f

011mm‘

The
earnestness

with which the project has been pressed upon
Congress

by theehref financial officer
of the country, the unwillingness

o
f

all?"

loyal citizen to throw impediments in the way of any project
Pwmml‘g

to strengthen the hands of the government, have
undoubtedly Wltnb'

uted to disarm opposition, and prevent that thorough discussion
will ‘

under other auspices,
must have attended upon the-‘adoption

o
f

{mew

ure so 1m ortant. Even now, much of the opposition which

it 1
5 '

culated to provoke and encounter would be silenced,

if the assurance

was generally felt that the proposed financial system was
to be flll‘lwedw

commend itself to the public approval by intrinsic merit,
aided b

y web

favor only as Congress and the fiscal oflicers
of the government “Quid

appropriately bestow, without injustice to interests

in some measure
HY

mttheir character. We need go no farther than our own
Slate (“an

appropriate illustration of this remark. During

a long series
o
f

it
”?

New-‘York has been Qigaged
in elaborating and perfecting Mysteries]

banking commensurate with her commercial,
manufacturing, me”

am

and agricultuvl requirements—a system
that should combine freedom‘

with adequate restrictions against
abuse, safety without onerous e

X
_

n

tions, and an elasticity which should admit of expansion
or con

0
1
0
5

as the activity or stagnation of business might require.
Whilst ‘inc-lag;

of
.the community are content

with the results thus attained b
y

Judlt'floti.

legislation, no better evidence of the strength
and stability 0 themhsu

stations which have grown up under our system can
be 8dduced’i

the extent and liberality with which they have responded
to the

demalrio

6f the government during the present crisis, holding,
85 theYP-ow

I

more than one hundred
and fifty millions of government

Secllflues'

Sldes‘meeting the requirements of business. _ 0 1
e

With these elements of financial stability in their possesslomtlle

P
C

P
a
].

and banks of New-York cannot but look with apprehension

a
t

tl
lg

la
)”
.

Pablo indications from Washington of a design, 0n
the Pm o

f

the- Li

law o
f. the Treasury and his subordinate ot‘n'cerB,

to foster
opp'ili the

eglalation by Congress towards the institutions
of this 5 _

zlPPm‘eut purpose of compelling an abandonment of
their Present’

0 °
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izations and an adoption of the national system. It is earnestly to be
hoped, that no seeming advantage in this direction will cause the National
legislature to adopt a policy that must result in serious derangement of
the business interests of the country, as well as in evoking a more deter
mined hostility towards a system which ought to win its way to success
through other mediums than largesses on the one hand and punitive tax
atlon on the other. If the benefits anticipated from the ado tion of the
national banking system shall be realized, the banking and usiness in

terests of New-York will not be slow in recognising the fact or derelict
in giving it their hearty co-operation. But in no State is its immediate
application less demanded than in this. We already have a currency as
amply secured as that roposed under the act of Congress. Our bankshold

United States stocks K
u
-

more than commensurate to secure their entire
circulation, and no farther absorption of these securities could be attained

b
y

an enforcement of the national system. A suflicient number of gov
ernment banks will be organized to furnish depositories for the public
revenues, if the State institutions are not regarded as safe in this respect.
Hence there would seem to be no apology for driving the institutions of
this State into an unnecessary contraction of their accommodations to
the community and the government, as must be the case under coercive
and discriminating legislation.
Although I am well aware that it is not within the power of the legis
lature to interfere with the scheme of banking designed by the Secretary

o
f the Treasury for universal adoption, yet the subject is so directly in

line with the operations of this department, that a discussion of some

of_the points involved will not, it is hoped, be deemed inappropriate at
this juncture. .

The first obvious effect of the national system must be the inordinate
multiplication of banks of small capitals throughout the country. The
slightest familiarity with the locations of these institutions‘must enforce
the conclusion that they are not established in accordance with the re
quirements of a legitimate business, adequate to the support of a bank, but
that they are designed merely as conduits through which the circulation
received from Washington is to flow out upon the community. Men high
in authority have iuculcated the idea, that the notes thus sent forth by
petty corporations are to possess all the attributes of a currency issued by
the nation itself—that they are to maintain an illimitable round of circu
lation—be of equal par value at home and thousands of miles from the
point of redemption—and that their putative fathers will never be called
upon to fulfill the promise of payment until “ Commune” discovers
another continent, or “Dr: 8010” calls at the bank on his way up the
Mississippi. Under these seductive influences, aided by the hope of be

coming depositories of the public funds, it is not improbable that the num
ber of national banks will be rapidly multiplied ; and that a large acces
sion to the irredeemable currency already afloat, will serve further to
illustrate the problem of the risiny properties of gold and the sinking

propensities of paper! Who that remembers the lamentations of the
Secretary of the Treasury over the inflating influences of bank issues,
will not wonder at the avidity now manifested for the creation of asso
ciations, whose influence must be to postpone, to a still more indefinite
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Peflod, the resumption of specie payments?
For the inevitable eliectof

FHgendermg a brood of banks, at a time when gold commands
41premiflm

m
Page!‘ of

fifty per cent, and of dispersing the s ecie reserve no!

lock‘? up In the vaults of existing banks by the distribution
of the"

"sets, can only operate in this direction. Besides, a truly national
0111'

rcncy, to the amount of $300,000,000, has been already issued
by 1

1
1
9

government. To this extent it is a loan without interest on the plum

the People, satisfactory as a medium of exchange, and
within the WI?

“'01
9
f public authority as to its diminution or

increase. The economic

considerations involved in substituting for this currency an equal
1111101"ll

P
f

gfwelfnment bonds, be in six per cent. interest, and giving

to bank

"1g Institutions the benefi o a circulation equivalent to
an interest"

‘181000000 per annum, is far from being apparent.

Qne
0f the distinguishing attributes of the “national

currencyrfwm

P111011 great
benefits are anticipated, is uniformity of appearance- Tm

1“ to say, all the notes of each denomination furnished to
the 19"‘)?!

banks
are to

. be printed from the same plate, the only variation
bfll'h'm

the dfslgnatwn of the number and location of the
bank b

y which and

note is issued. It is claimed that this uniformity will soon render!“
notes so familiar to the eye, that even inexperienced

persons
will b

e ahlt

to
determine

their genuineness ; and that the artistic skill expended "g
"

the engrflvmg, Will prove an insnperable
barrier to counterfeit-9

experiment of uniformity in bank notes has been
tried both i

n NBW'EDE'

land
and in this State; and was abandoned in each, because

the be“

Fem} efi‘e“? hoped
for were not attained. The successful

and 98'5"”

mg mg'mmty displayed in counterfeiting, has never yet
been whollyde'

feated- If
,

by a concentration of skill, 11 good counterfeit

o
f

the WW"

currency shall be produced, the evil effects must
be wide-spread)“ l?

”

portion to the area covered b
y the circulation and the number

0 "
1 '

POPS to

be affected thereby, The only alteration required
to fldaPt‘l

Imlhatlon
to every national bank in existence, i

s the number and 100400“

9
f the "lstimtion- Thus, where
several associations have

their 911111011“

111
one city, countcrfeits on

bank No. 8 may make their appearance

the tlnje the public attention has been directed
to the fraud, ‘he wg“;

are quietly passing off counterfeits on bank

No. 7, and s thr‘mghob

the llst. The temptations to effort in this direction
are 1010010816

the use ‘o
f a single plate for each denomination,

‘that it will b
e sung?

indeed i
f the whole currency is not ultimately vitiated i
n

thel’ub. i,

nlntlofl lIhl‘ollgh
this cause alone. Thus far experience

0"‘
mm

direction. This uniformity
of appearance will also

be ound

a =
-

if

Practical inconvenience in the counting and
assorting of notcs- . Fe

d

there be no failure amongst the banks, and i
f their notes are mfllnl'tlzno

at an equal value, no matter whether the place
of redemption he? on.

°f
the great commercial

centres or on the Rocky Mountain}, $15,126,118
veHlence will not be so seriously felt. But every one famjll8r “
h

an

laws of trade and finance must regard such expectation
as lllnwfyv

me

when these notes find their way to Washington

in any consldfeseu.

:Fnoullts
for redemption, exchange or

destruction, the dllficllll'y

°

ificatlon will be found of serious magnitude. mow];

Amulet regulation adopted by the Secretary of the
Trensmi’ri

*’
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at variance with the letter of the law,) is that the banks shall be organ
lzed and known by numerals, and not by any distinctive appellation.
Thus, where several banks are established in one cit , although the “first
may be the worst, and the second the same,” the t ird must come in at
the foot of the class, although its capital may be reckoned by millions,
and
its usefulness entitle it to the highest position. But the chief objec

tion to this requisition lies in the fact, that it will deprive existing institu
tions, if re-organized under the law of Congress, of that which they justly
regard-as of great value—the name by which they have always been known
to the community, and under which they have built up a reputation for
financial soundness and corporate integrity. A character thus established
by long years of careful administration, is not only a source of just pride
to oflicers and stockholders, but it is of intrinsic value to the institution
itself. To set down the Bank of America, the Bank ofNew-York, the Bank

of the Manhattan Company, the Bank of Commerce, and others equally
distinguished, as National Banks Nos. 13, 15, 17, dzc., would seem as ab
surd as to require the oldest and best dry goods and shipping merchants
to abandon their names, and advertise themselves to ‘the public under
regulated numerals. Section 6, of the National Currency Act evidently
contemplates that each association shall assume and specify the name by
which it

chooses to designate itself. It is difiicult to appreciate, there
fore, by virtue of what authority the Secretary of the Treasury prescribes
his Procrusteau rule, which, unless relaxed, must prove a serious obstacle
to the progress of the system amongst banks already in existence. For

not only is the name of an old and well-established bank held in estima
tron as a distinguishin attribute, but there may also be a natural reluci
tance to being sandwic ed between an insolvent No. 7 and a knavish No.
9, with no distinction for the intermediate bank, save one that may be

more tangible to a keeper of accounts than to the minds of the commu
nity at large.
The lessons of experience, as well as the principles of sound reasoning,
are also repugnant to the theory that the currency to be issued by banks
scattered throughout the country can be kept at at at the commercial
centres by the mere fact that they are received or public dues. Even
within the limited area of this State, it is known that before the system
of fixed rcdemptions was adopted, the issue of country banks ranged at
various rates of discount, although received for taxes, canal tolls and all
dues to the State. 80 long as the present suspension of specie pa mcnts
continues, it is not improbable that the notes of the national ban 'a may
circulate upon the same terms with other irredeemable paper. If sent
home for payment, nothing could be extorted in return save the

“
legal

tender” notes of the ovcrnment. But when the touchstone of redemp
tion in coin shall again come in vogue, the notes of banks located in in
accessible places will be left to the tender mercies of brokers, whilst
those of distant cities and towns will be subject to the unalterable laws
of exchange. A redemption at the principal business centres on the sea~
board, enforced by not of Congress, may miti ate these results ; but
without action of this nature, it is quite certain t at uniformity of value
will never be predicated of the so-called

“ national currency.”
Time and experience will also demonstrate the inutility of attempting
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to make
Washinitnn

the focus for the business incident to i'nrnisliingcfll

rcncy to the ban 's of the whole country, with the attendant receipt
and

transfer
of securities which a state of continual financial change reqllirel

With
almost equal propriety might

the merchants of New-York. BM)“

and Philadelphia be required to pay their duties on .im orts
atwasllint'

tion, as fo
r the banks of those cities, and those of the w ole Union.

lobe

made tributary to the
national capital in a business which, o

f

a
ll other!’

requires accessibility, accuracy and dispatch. A department atBostn‘.1|
for the convenience of New-England ; at New-York, or Albany.

for “1
,”

State; and at other points, for the South and West, will
he found indli'

pcnsable to the satisfactory working of the system,

if it is to become 9

settled policy of the nation. That i
t is to be urged forward, with a
]! ‘he

appliances of governmental power and patronage, i
s sufliciently 0 W“

Largcsscs, in the shape of government loans and deposits,
Withoutinte

rest, exemptions from State and location taxation, the gratuitous
lit-“ml

of notes, with all incidental expenses made a charge upon
the publitifw'

ury, are potent elements towards the accomplishment

o
f

the end sought”

be attained. Whether a system, which requires such
bolstering i0

!‘ 1M"

anguration, will vindicate, in its results, the sacrifice
at which it“

primarily purchased, may well be questioned.
Whether, 0n “3

°

w?“

hand, the utmost circumspection should not be
exercised, in dealing “,

“h

interests so vast and important as are conccntercd i
n the existing PM”;

institutions of the States; whether a burthensome
and discrinllnmng

taxation should be inflicted upon them, not as a legitimate
source

often“,

nue, but as a coercive measure of public policy, are questions
worthy?

the profound consideration of the national representatives.
S° Whit-15

the devotion of our citizens to the support of the government’.
‘Miami;

that almost any sacrifice will be patiently endured that promise!

tom

duce to this-end. But the financial difficulties of the governmentlsqfu

from being surmounted, are certain to re uire all the
skill, the

Pamowmli

and the self-sacrificing devotion of loyal earts, to carry
it safely twig

the trials yet before the country. With a large and rapidly
“cum 3

k
debt; with a huge fabric of credit, in the shape of irredeemifbe

notes; with an accelerating rise in the prices of all
the necessar105~° 1

::

and with a taxation rapidly augmenting, an interference
with I)

“

hing“

fidencc becomes hazardous in the extreme. Any
measure W 1

°. 5
0

have the effect of disturbing the condition of our bankmflfld
{Mung t

u

t0_an unnatural
contraction, would not only operate (lififistwusly ‘1
2
3
,1

private interests, but would, in turn, seriously
affect exertions

‘0

ix an
d

the government credit. Not only would the ability
of 0‘1' an

onld

bankers to hold public securities be materially abridged,
but they

w

056

also be compelled to part with investments already
made, for the

Pliiipnot

of retiring the obligations which, under additional
burdens: they

co“

louver afford to circulate. . brnlrfi

ct us assume, however, that the act of Congress,

in Telatlo“ i0
0 en;

Bfld currency, i
s to be carried into full efl'ect, and

that, under itswgouy

tl‘on, the local institutions of this and other States
are a“ a‘

b
e

,cum—

discontinued or merged into the national system.
Under such

zlwonld

stances, the obvious duty and interest of the general g°iemmren b51166
seem to be, to render the transition as easy, and with

as little dlst'"
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to existing monetary interests, as possible. The staid and stable institu
tions already in existence, which have withstood the financial storms of
past years, unbroken, if not unscathed—whose roots are interlaced with
all the ramifications of business interests—must prove a more efiicicnt
support to the new system, than all the eleemosynary associations which
may be hatched into existence under it. With a disposition on the part
of Congress to make the National Currency Act as acceptable as possible,
and to further the amalgamation of State interests under it

,

what can or
ought to be done b

y the legislature to facilitate the change proposed!
The question involves grave interests, and demands the most serious con
sideration.
Under existing laws, it is within the power of two-thirds of the stock
holders of any banking association to give notice of a discontinuance of
business, and thereafier to proceed in the winding up of its affairs. But
the process is a lingering one, and requires the lapse of years before
reaching the final consummation. A proceeding of this kind, entered into
at the same time by all the institutions of the State, would be destruc
tive of business interests, and attended with dire consequences to the
whole community. In the case under consideration, it is not a winding up
of business which is desired ; but a transfer from State organization and
control to a difl‘erent jurisdiction, under new regulations, and with fresh
obligations to the government and the community. But the existing
banks, associations and bankers of this State have over forty millions of
dollars of promissory notes in circulation or possession, for the redemption
of which this department holds over thirty-seven millions of dollars in
securities. In what anner can the legislature transfer the issuers of this
currency in a body ‘I the jurisdiction of the national government, and
still retain its hold upon these securities, enforce the regulations under
which the trust is

‘

now managed, and yet shorten the almost interminable
period which must elapse before this circulation can be returned? The
obligations subsisting between the community and the banks, in almost
every conceivable form, have been incurred under State laws, and are

subject to all the conditions which those laws impose. When these insti
tutions shall have been incorporated into the national system, will they
not be placed beyond all jurisdiction of the State government, and,
possibly, invested with immunities at variance with the rights and duties
nlider which they were called into existence? How shall these rights and
duties be protected and enforced against the encroachments which inter
est may

siliggest
or a new allegiance tolerate? The banks organized

under the atioual Currency Act are restricted in their suits, actions and
roceedin s to the circuit, district and territorial courts of the United
tates. hese courts are too few and far between to answer the demands
of a system as extended as that proposed. On what terms, and under
what restrictions, shall the State courts be brought into requisition for the
collection of debts, and the adjustment of controversies, growing out of the
transactions between national banks and the citizens of the State? These,
and many other uestions of a complicated character, will naturally arise

in the progress 0 impending events, and cannot toolcarly or too earnestly
engage the attention of those to whom their. solution appropriately be—
longs. All good citizens must unite in the wish, that through the mode
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ration of Congress and the wisdom of the legislature, the cemmflmt!
may be spared from the superadded evils to result from impaired we

'

dence in the equity of the government and in the stability of our finsnclll
institutions.

National Bank: and State Lama—It has been the policy of vthisSlm'zi
hitherto, to tolerate within its limits only such banks as denred

theueX

istence from powers granted by its legislature. As associations have

already been organized within this State under the a
ct o
f

00PM“
conflict of jurisdiction ensues which can only be productive o

f

litigllllw

A bill was introduced at the last session of the legislature to
Qbvlfhwthis dificulty, and though it passed the Senate, it failed to

received {
8

concurrence of the Assembly. The subject is respectfully commends

m
0

the legislature, in the hope that the antagonism of law now
Wm,‘h

may be obviated in such a manner as shall seem most honorable t
o @

State.

State and United States Shaka—The sinking funds provided t
o

m
e
:

the debt of the State are in such prosperous condition as to flflbfd

“.
r:

aonable certainty against the renewal of loans falling due. Obllgaiw i

amounting to more than $1,500,000, have been withdrawn from
“135000partmeut during the present year. During the year_1864,$1i601’86of canal debt will be extinguished, and $1,789,000 during the
year} m
‘

A large proportion of this amount is held as security for banl; 017011315,‘
Under the rapid curtailment of State securities in prospect, 1

t

becomhtll
question of importance how the vacuum is to be supp119d-

B c P‘

241 of the Laws of 1868, banks are permitted t eposit ‘ w
per ceutum in United States stock, and not less t a Olle'i'hlrq p

e
t;

to

tum in stocks of this State,” as security for the circfllmwn ‘5.5"? by
them. In view of the rapid diminution of New-York stocks, "1

';

as
lieved that no evil would result from such an amendment’

o
f

the

5
k;
0

would leave it o tional with parties interested to deposit the sytoqeuce
this State and o the United States in such amounts as their

solllfinkcw‘might suggest. The confidence felt in the value and Btflblhly : ‘WeYork stocks would, no doubt, operate to retain in the depal'lm'len a
t,

(£
1

proportion
of those now held. Between three and four

millions“?e umera in these securities will be extinguished b
y

payment
dunng

u on
eighteen months; and any farther amount whic might be throigg C

5
“,

the market would be readily absorbed by the Commissioners-of

t

H theFund, savings banks, trustees and capitalists, at a fair premium.

It a
s

nation shall ere long successfully. emerge from the present
ssr‘fltfieiouthere is every reason to hope and believe that it will, the 8

‘F
1
1

may
United States stocks will more than counterbalance any loss W 16

be sustained in the market value of State securities. _ f gamma,
_ But the object of the legislature, in requiring the deposit

o
b
!
ks anIn the Bank Department, was not the accommodation o
f

5
:1 new]
bankers, but the security of bill-holders. In no way, short of

tea"), 5e.deposit of the recious metals, could this end be more

e
m
?’

“sworecured than by t e ledge of the stocks of this State. If new of“;t 5M
emanded b

y the tate, or even if its present indebfedneslf we.” 5 the”a statlouary point as to afl‘ord a continuance of existing obligation

,

A
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would be less propriety in allowin the substitution of another security.
But in this, as in other res ects, t e whole situation of affairs must be
taken into view. Our ban ing institutions, which, since the formation
of the government, have been subject to State jurisdiction, and which,
under enlightened legislation, have satisfactorily performed their duties
to the public, are menaced with destruction from without. The national
and State systems are declared to be “antagonistic,” and that one or
the other must necessarily succumb. It is

,

perhaps, scarcely to be ex
pected that Congress will depart, in any material respect, from the prin
ciples embodied in the National Currency Act. Yet the system in opera
tion in this State, and the condition of the currency under it

,

insures to
the government and the community all the essential advantages claimed
to issue from the innovation proposed at Washington. Our banks a

l

ready furnish a market for government securities equal to their aggregate
capitals, and they could do no more under the national system. If per
mitted to secure their whole circulation by United States stock, as in the
case of the banks authorized by Congress, the additional absorption would
be inappreciable. If the object be only to “provide a currency secured

b
y a pledge of United States stock," then New-York can present that

consummation without any abne ation of rightful authority over the in
stitutions of her own creation. §Ience it may, with all justice and pro
priety, be claimed that the institutions which she has fostered and de
veloped, and which have contributed so

largely
to the prosperity of her

citizens, ought not to be sacrificed at the s rine of an experiment, or in
subservience to theories which may, when too late, be demonstrated as
illusory. Had Congress subjected all bank notes not secured b

y a deposit

o
f United States clock to a discriminating tax, each State would have

provided
the means whereby a circulation based on this security would

ave been realized. By this means, the banking institutions would have
been left within the appropriate jurisdiction of the States—a market for
United States stock would have been secured—the undue multiplication
of banks avoided—and a currency provided with all the attributes of
safety contemplated by the existing act of Congress, without the expenses
to the treasury and the disturbing elements to business which that en
actment involves. And not the least amongst the benefits that would
have resulted from a course of action such as is above indicated, would have
been an avoidance of that political connection between the banks and the
government which the national system engenders. The diverse pecuni
ary interests which exist, or are supposed to exist, between difi'erent sec
tions of the country, will culminate in the halls of Congress. The money
ower of the country, concentrated in banking associations, will find an
inducement for interference in ele'ctions, because its interests may be
come the subject of legislation, and through this channel new grants, im
munities and privileges may be secured. Ambitious secretaries may be
led into making concessions to favorite institutions not altogether com
patible with the public interests. The divorce between the banks and the
government, which the independent treasury system was designed to
perpetuate, is to be superseded b

y an intimac of relation such as never
existed in former history. It is earnestl to e hoped that the financial
and political evils apprehended from the ational Currency Act may not
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I e a v I
‘cc
I

t1ons and individual bankers, and the amount and character
0!

it
;
la
y
o
f

be realized. At this critical juncture inour national existence, em!
loyal heart must join in the aspiration that an all-wise Providence would

so shape the action of our legislative bodies and public otlicers new PM’
serve that harmony of feeling between the government and th

e

PWPl‘v

essential to the preservation of our republican institutions.
With an un

limited confidence that the representatives of New-York will‘
do a

ll

lll
fi
l

honor, atriotism and fidelity to the interests of their constituents
l"

allow, t e subjects embraced in this report are respectfully submitted

to

their enlightened consideration. I

H- H. Van DYCK, Supermmzdenl

Statement showing the Banking Associations and Individual-flanker: th
e
;

have commenced business ,' also the aggregate: o
f the securities NM,“

the total circulation issued and outstanding at the closeof thefiml 3""

ending September 30th, 1863.

During the last fiscal year ten banking associations, with an'flgli‘l'iflat

‘

capital, as shown b
y their certificates of association on file

1111 “.

partrnent, of $1,950,000, and three individual bankers,
have

depofllder

the requisite securities, and commenced the business

o
f ban'lllg ‘m

the Frce banking law, viz. :

Mrma. Looaaofl- Mira
BankofCanton,..................... Canton, . . . . ... . ...-.-

5:35'000
Bank of Trumansburgh,.. . . . . . . . . . . . . . Trumausburgb,

'

050'003

‘Cayuga. County
gank.

. . . . . . . . . . . . . . . Auburn, . . . . . .

’

1'00'000
'Clremung Canal ank... . . .. . . . . . . . . . Elmira. . . ... . . --

'

200m
nHerkimer County Bank, . . . . . . . . . . . . . Little Falls,. . . 100'”)
E0 a Bank ‘at Albany,.. .. . .. . .... . Albanyw 1001000
La e Skaneatelea,..... 500M
‘Seventh Ward Bank,. -. . . . . . . . . . . . . . New-York. . . .. . 300,030

I"I‘roy City Bank, . .. .. . . . . . . . . . . . . . . Tro , . . . . . . - -

'
200,000

‘Westchester County Bank, . . . .. . Pee /
‘LQBOIW

Henry D. Bartc d
5 Company’a Bank . .... . . Tl'ummburgh

, . Jordan.

, , wfllfl‘wm

n issued to banking
855°C“:

J. N. Westfall & Company's Bank
0. Paddock and Company’s Bank, . .

The total amount of outstanding circnlatio

ties deposited and held in trust for its redemption,
011 the 50

September, 1863, was as follows, viz. :

. . new"

°°

Outstanding circulation"..............'................. .

BICUBX'I'IEB. 2,097

B°ndundmoflgsges.... .... .... .... "...-.6
N,“

RWY“ Stale “0011.4; per cent.,. . . .. .. $155,400 0

" “ 5

" 6,657,634 18

" "
51}
" 169.000 00

" " 6 " 10,861,606 92

" “ 'l " 599,600 00
17,342,140

1
0/

' Expired incorporated bank! J



1864.] Banking in New- York. 825

|¢

‘_
_\
\\
\\
\'
\\

United States stock, 5 per cent, . . . . . . . . . . . . . 8 2,067,000 00" "

6 " i
. . . . 13,730,850 00\ $15,797,850 00

350,933 33
108,280 86

Illinois State " 6 "
Cash on deposit, .---~.------.---.---~.~-----..-~--.-‘.-....

_______________Total,
837,462,80176

Aggregate of the securities held in trust for banking associationsand individual bunkers, September 30th, 1862,. . . . . . . . . . . . . . . 36,877,021 84

$1,085,279 92
Amount of circulation outstanding September 30, 1863,. . . .. . . . . $ 86,252,219 00" " “

1362,. . . . . - . . . 34,262,449 00

$ 989,770 00

Increase duringtbefiscalyear 1868,

Increase for the year ending September 80, 1863, . . . . . . . . . .

Increase and decrease in the several kinds of securities during the pastyear:

..... $3,898,400 00Increase in United States stock, . . . . . .
4,560 26‘ $3,902,960 26Decrease in New-York State stock, . . . . . . . . . . . . . $1,679,750 00‘

11linois “

. . . .. 22,533 84“
Arkansas "

. . . . . . . . . . . . . 24,000 00"
Michigan “

41,000 00"
bonds and mortgages, . . . . . . . . . . . . . 1,050,897 00

. _--_-- 2,817,680 34

Totalincreas'e,
$1,085,279 92

The following securities are held for incorporated banks and trust companies, under special acts of the legislature, viz.:

Csyu a County Bank, (late incorporated,) Auburn, under act of April 12, 1848:New- orkStntestoclr,6per0ent.,........................... $2,000 00Tompkins County Bank, Ithaca, under act of April 12, 1848:
New-York State stock, 6 per cent.,. .. . .. . . . . $5,000 00“ "

6 “ .. 5,000 00United States stock, 6 “ .. .... . 10,000 00__ 20,000 00Bank of Ithaca, (late incorporated,) Ithaca, under chap. 870, Laws
011857:

Cash,.....................................................
8,460 74Bank of Genesee, (late incorporated,) Batavia, under chap. 236,Laws of1859:

Cash,................................
8,988 00Bank of Orange County, (late iucorporated,) Goshen, under chap.

138, Laws 01'1854:

10,814 00Bank of Rome, (lute incorporated,) Rome, under chap. 138, Laws
M1854:
Cash, .......

19,00000Madison Count Bunk, (late incorporated) Cnzenovis, under chap.
286, Lawso 1859:
“5 ,-..-.......................-............-.....-....- 7,68710\.

$76,934 84
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TBUBT commms.

Buffalo Trust Compan , Bufi'slo, closin :) ,..

Cashondeposit,.....).7 . . . . . ....(......g.....-.............-.- “W35?

United States ‘Trust Company, New-York : 100000 (
,0

Auburn Citystock,7percent.,............................

Rccapitulation o
f securities held in trust b
y the Superintenden!

o
f?
??

Banking Department, and o
f the circulating notes issued

to

banl'd’tbano'

in!) associations and individual bankers,
Wislandmg Seplembno,

1863.

SECURITIES HELD.

'5

For banking associations and individual bankers, . . . .. . . .. .. .--

5

“#221221 é
‘

For incorporated banks,.......... .-
10600000

For trust companies, ......-..................
j,

$37,629,286

5
°

cmcnu-nno norm rssusn AND oursnimmo.

MF 0

To banking associations and individual bankers. . . . . . . . . . -

- -

332152351:

(,
1

To'mcorporatodbanks,....................................- . i"i”
__ $42,192.645

‘l
’

Total,

The total number of banks, banki 0' associations, individual
hflflkm

and closing and insolvent banks is 3 , viz. :

'

Incorporatcdhanks,... . . . . ....-................ 9
;‘
?

Banking associations, . . . '4
1

Individual bankers,.. . . . . . . . . . . . 5
1

Closing sndinsolvent banks, z

I

______.___.—‘-—'
~ o

f (h
i

Tn: BANK or ENGLAND vs. BANK 0r Fmnon—Tho Bank Of Euglanciiitiis

I

count, which was lowered from 8 to 7
,

per cent. on the 24th ikmmtherzw
morning again been raised to 8 per cent. U to the close

of
bflflmefss i-ance.

will

account of any corresponding movement on t e part of
the 3591‘ "d Bin o

f bull'W“

is upon the action of that establishment in checking “)9
existing

Ir
m
a

buyerlw

from Paris,
izpxgether

with the
dieterminatioai B

o
r

Oltlhimazhofqz'gt‘fo
continue sen 'ng orders to In

'

, Egypt an ml' 1

‘3

mus!

sity for a prolongation of the existing termfl, 01' even

a further
“diflxiireia

so

tirely depend. If by artificially depressing the discount market

“

trivewstinfl
keep up prices of foreign stocks and produce,

the Bank of H111“
‘ione their

span 1

late consignments of both to that country, they must_coat1nue
W
:51)‘,

red w

and if they trust to re lace it by purchases on this 816."; they musw agopta
"9'

Ply the terms to whic they force us, and still, in thopllfl» w
mm’ ‘mm, m

sure that would have been much shorter and less injurious
at the 0

Jan. 21,

* Included in total amount of cash
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BANK ITEMS.
Niiw~Yoim.-The Fourth National Bank of New-York City commenced business
March 1st, with one half its capital paid in, $2,500,000. The remainder ($2,500,000)
to
he paid in during the month of March, 1864. The bank occupies the property
until lately known as the United States Surveyor’s ofiice, Nos. 27 and 29 Pine-street.
President, Gnome Orni'iin; Directors, Fsazsisu Cnanxs, DAVID Dows, BENJAMIN H.
E0110)‘, O. D: Foaaa-r Gnax'r, Rcsaa'r L. Tarnon, Winuaii H. Wnnn, R. D. Lnaaor.
BoswsLi. G. Ronorox, Assistant Cashier.

New-York Oily—The Sixth National Bank of New-York City was organized in
February, with a capital of $200,000, limited to $1,000,000. President, CASBIUS
panama; Vice-President, Gsoacn G. Haven; Cashier, J. W.B. Donuts. The bank
is located at Harlem, in the Northeastern part of the Island of New-York.

New-York City—The Eighth National Bank of New-York is to be located in
Broadway, with acapital of $260,000. President, Enwsnn C. ROBINSON, late Cashier

(i
i;

thcYMp‘nson
Bank, Mass; Cashier, CnaaLns Hanson, late of the Pacific Bank,

eW- OI".

New-York Oily—The Ninth National Bank will be located near the corner of
Broadway and Canal-street. The capital of this bank will be increased to one
million of dollars immediately. The limit of capital is $2,000,000. President,
Jossra U. Oavis; Directors, Winuaii A. Konsn, Tnoxas A. Vrsn, Jr., Gnoaen A.
Wicks, Bsam L. Summon, Gsones A. Fmows, Soimion L. Hum, Cns. Mmzssnnnua,
and J. O. WHITEHOUBE. The directors re resent numerous branches of commercial

a
ri
d manufacturing interests. The location is a very fortunate one for the institu

ion.

_ New-fork Oil .-—The Tenth National Bank of New-York City has been organ
ized, with a capital of $500,000. President, DANIEL L. Ross; Cashier, J. H. Si'ou'r.

New-Yorkfii'ty—The Twelfth National Bank of New-York will be located in
Broadway, above Duane-street. The directors are: Hm“ A. Sin'rnn, Ciiaanm G.
Lssonox, F. W. COGGILL, H. B. CLAFLIN, Faanois SKIDDY, Cnaazsn L. ANTHONY, SIMON
BEBNHEINEB, Gxoans F. Burma and NATHAN A. BALDWII. The capital will he
$1,000,000. H. A. SJIYTBI, President.

The Clearin House has passed a resolution that the 6 pe'r cent. legal tenders
should be use as a medium of settling exchanges, and loan certificates he issued
upon them in the same manner as in 1857,!upcn State currency, on the occasion of
the panic. In consequence of this resolution no more Clearing House certificates
are made, and when the interest is paid they will be equalized.

.Phmiz Bank—Mr. Ps'rsa M. Bnrson was, on the 9th of March, elected Presi
dent of the Phenix Bank, to fill the vacancy caused by the death of Tnoius
Tram-ms, Esq. Mr. Joan Pam: was appointed Cashier. -

Continental Bank—Mr. E. W. TALMAN has resigned his position as Cashier of the
Continental Bank, to join his son‘s firm of Livsnuoii: & Tamas. Mr. C. F- TDLPBON
has been appointed his successor.

National Bank: and Internal Revenue—The Commission er of Internal Revenue
gives notice that where there happen to he, in a district, several National Banks,
designated by the Secretary of the Treasury as de osilories of the Internal Reve
nue, Collectors are authorized to make deposits in o I such banks. It is left to each
Collector to consult his own convenience, and to exercise a reasonable discretion,

taking care, however, to give to each bank such fair share of the ublic money as
shall appear just and proper. Collectors are inhibited from being interested in any
bank in which they are authorized to make deposits, and are instructed to make no
deposits in any National Built in whi’they are’ interested, i
f there is another do

signsted depository in their districts. This rule is to be regarded as inflexible.
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.
United States Tana—The attention of tax-payers is 'hereby called

to the PM‘

sions of the United States
Excise Law, relative to the assessment o

x
‘

annual KM

By the math section of the act
of July 1, 1862, it is made the duty o

f fill Perm-i

partnerships,
firms, associations or corporations, made liable to any

annual flllil'l

menu or tax, on or before the first Monda
' of May of each year, t0 mike

' him

return to the Assistant Assessor of the district Where located, of
the annual mull"

of annual income, the articles or objects charged with a special
til, "1d the bum"

or occupation liable to ay any license. Every person who
shall fail to Infll‘islmh

return by the day specified, will be liable to be assessed by
the Assessor acwidwg

to the best information which
he can obtain ; and in such case the

A5599" “ N'

quired to add fifty per centum to the amount of the items
of such 11"

The Solvency o
f the National Banks—Mr. Gansos, of New-York, (Deli-‘l

05ml]

one into the
"9'

a "910mm", which was adopted, that the
Judiciary Committee i

n 4 , ’

cemty °r expediency of "Hiding a special and expeditious
reme yi'or

dissolms

associations organized on er the National Currency Act,
in case o

f insolvency.

:P

‘I
f enforcing the individual liability imposed upon the stockholders

o
f suchnew‘:

“on.” by
the "id Ant; and in case the committee find such remedy neces'ml'l

or“

pedlent that they report a bill making provisions on
that subject.

The Nae-York Savings Banks—Mr. Van DYCK, Superintendent
of the Nelly“

Bank Department, has submitted to the Senate an abstract
of the sewn-aim?“Lu

reports of the savings banks of that State, showing the condition
of
theselnsutud‘flm

on the 1st of January, 1864. From this abstract i
t appears that the .whohst

represented in savings banks at the time stated was $98,53L171-
of this

gnu-)3:

$93,786,384 i
s directly due to depositors, and the balance

consists o
f "M a ‘‘

furniture, and accumulated profits, amounting to $5,094,787
Newiforl'.

6m‘

Albany—The First National Bank of Albany, Albany County, 0 000

menced business February 22d. with a. capital of $300,000,
llmlied to {1'00

President, Tumus Seauuna; Vice-President, Ms'r'ruxw
Rn!"

Guinea’ 5w
Vaxanmn. This is in addition to eight banks at Albany,

e" e

laws.

Omega—The First National Bank of Oawego, Oswegn
County. Nqw'wggzfl

menced business March 3
, 1864, with a capital of $100,000. President,

Klnusnoan; Vice~Preeident-, Tr-monons Iawm; Cashier, Altos
A. 135mm‘

a

Omega—The Second National Bank of Oswego,
Oswego County'

organized in March, 1864, with a capital of $100,000,
limited to

$500,”
550,,”

dent, Laoasnn Anna ; Vice-President, Saunas B.
Josnsoa; Cashier. Hm“!

'

nu. '
v

N w- B '

Canandaigua.—The First National Bank of
Canandaigna, Ontariol(‘/‘ounty,wmIi

York, was organized in February, with a capital of $75,000.
Pl'e’lldeul"

Coox ; Cashier, MIRBXCK D. Mnnoxn. {my

Troy—Jenn H. Nzana has resigned the Cashierahip
of the

Market Bunk

o I

and Snsrann Turns, late Teller, has been appointed in
his place

' we!

Andes—The First National Bank of Andes, Delaware
County, N’

Y
"d will con

lished inFebruary, with a capital of $60,000, limited
to
‘$00,000,139 ‘Mal’

mence business about 1st June.
President, Duncan BAX-“mini

CM

SCOTT; Vice-President, Wrtuau B. Bowu'.

BaldwinsviZle.-—The First National Bank of Baldwin“

N.Y., was establishedl'n March, 1864, with a capital OfSIOQ-o
President, Janna Fnaznn; Cashier, IBVIN Wuusals. This

I! '1

tution at this place. Drusil

_ Havana—The First National
Bank of Havana, Chemung 0°"

N'
fillihiiw

not! in March, with a capital of $50,000, limited to 5500000-
Yre“ e '

‘ I

organized “ml

etllr

'

.

ill‘, Onondaga
00, limited

to v
5
.0
_.
u a

he first banking

1

Cook; Cashier, Tnaonon L. Minna. Y w“

Franklin—The First National Bank ofgranklin,
Delaware coagulating

organized in February, with a capital of $ ,000, limited
¢° $200")

'

Auos Douums; Cashier, Camus Noon.
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Friendship—The First National Bank of Friendship, Allegany County, N. Y., wasorganized in February last, with a capital of $55,000. President, Gloaea W. Roamsox; Cashier, Aanan J. EMMAN
Palmyra.—-The First National Bank of Palmyra, Wayne County, N. Y., commenced business March 11th, with a capital of $100,000. President, Glenna W.Gonna; Cashier, PLINY T. Sux'roN; Vice-President, PLINY San-ox. Mr. Connhad been President of Cuyler‘a Bank at Palmyra.
Uooperstowm—The First National Bank of Cooperstown, Otsego County, N. Y.,commenced business March 15th, with a capital of $50,000, limited to $500,000.President, CALVIN Gaavas; Vice-President, Joanna H. S'roaY; Cashier, CaaaLIssW. SMITH. (The Second National Bank of Cooperstown was announced in ourMarch No.)

Plattsburgb.—-The First National Bank of Plattsburgh, Clinton County, N. Y.,commenced business March 7th, with a capital of $50,000, limited to $600,000.
President. Zxraaman C. PLa-rr; Cashier, His/m WaLwoa'I-n, late Cashier of theIron Bank. There are two other banks at this place, viz.: The Mercantile Bank,capital $100,000; The Iron Bank, capital $10,000. '

Homellwille.—The First National Bank of Hornellsville, Steuben County, N. Y.,was organized in February, and will commence business April 1st, with a capitalof $50,000, limited to $200,000. President, In DAVINPOBT; Cashier, Manna Ansrr.This bank takes the business of Mr. Ansi'r, private banker, at Hornellsville.
Waverly—The First National Bank of Waverly, Tiuga County, N. Y., was organized in March, 1864, and will commence business April 15th, with a capital of$50,000, limited to $100,000. President, Rronano D. Van Dozen; Vice-President,Rlcnaao A. Eula; Cashier, Howann Emma. This bank in independent of anyprevious organization.

_ Oeford—Tbe First National Bank of Oxford, Chenango County, N. Y., was organ1286 in February, with acapitalof $70,000. President-lanes W. CLARKE; Cashier,Fazosaicx A. Sauna.

W/zilekalL—Thc First National Banlr of Whitehall, Washington County, N. Y.,was organized in February, with a capital of $50,000. President, Aumzn H. 6818wow; Cashier, WILLIAM M. Knrn. '

Elbn'dga—The ALoiszo Woo'n dt Company's Bank at Elbridge, Onondaga County,N. Y., announced in our last No., has a capital of $50,000. President, ALONZO
W001); Cashier, B. A. Woon. Commenced business January 26th, 1864.
Brooklyn—At a meeting of the Directors of the Atlantic Bank, Brooklyn, Febrnary 16th, WILLIAM C. Rvsnuou (hitherto Cashier) was elected President, inplace of the late Darmsr. EIBURY; and Joan Drums, Jr., was elected ActingCashier‘.

Bufalm—The International Bank of Buffalo is closing its afl'airs, by the wish of afew of its leading stockholders. It is not in any way connected with, neither doesit give place to, the First National Bank of Buffalo, of which Mr. Camus T. Corr
(Cashier of the first named) is now Cashier.

Clyde—The First National Bank of Clyde, Wayne County, N. Y., was or
ganized in March. with a capital of $50,000, limited to $100,000. President, Go:Nzuos MILLER; Cashier, WILLIAM H. Mir-nu.
0hamplain.-The First National Bank of Champlain, Clinton County, N. Y., was
organized in March. with a capital of $65,000, limited to $150,000. President,Gaono: V. Horn; Cashier, Gleason E. DUNNING. Champlain is about 164 miles N.
by E. from Albany, on Chazy River, and on the Northern Rail-Road. which connectsRouse’s Point with Ogdensburgh. This is the first bank established here.
Plattsburg.-The Second National Bank of Plattsburg, capital of Clinton County,-Y., was organized in March, with a capital of $100,000, limited to $800,000~President, Snnmr. F, VILAS; Cashier, Gsonas H. Bacxwrrn. Plattsburg is on theSaranac River, near Lake Champlain, about 160 miles above Albany.
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Skamateles.--The First National Bank of Skaneateles,0nondaga CWMY'Y"
was organized in March, with a on ital of $50,000, limited to 0509.Q00- Preildcnt‘
Caanuzs PARDEI; Cashier, HINBY Honnnn. The Lake Bank Is 111"Pmm

'‘

the same plnce.

Warwick—The First National Bank of Warwick, Orange County, N- ,Y
-' ‘"1"

ganized in March, with a capital of $50,000, limited to $100,000. Presidentiflfl
L. Wsnnmo; Cashier, Monnnu Coorxn. This is the first bank established 11"‘

Warwick is about 110 miles S. by W. from Albany.

MAINE—The Second National Bank of Bangor, Penobscot
County, Men ‘m “I

gflnlzed in March, with a capital of $150,000. President, Gannon
K. 1""

Clshier, WILLIAM S. Dnrmm, both of the Bank of the State of Home.

Skowhe ant—The First National Bank of Skowhegan, Somerset
Cont!" lg";

organize in February, with a on ital of $100,000. President, 5"“ 0' '

Cashier, \VILLIAI Parmawx, both 0 the late Skowhegan Bank.

Skmahcgan.-—The Second National Bank of Skowhegam' Somerset 000111332’:
was organized in March, with a capital of $50,000. President. Wntmr

I

Cashier, Ravens Kmnn, both of the late Bank of Somerset at Skowhegefl'

IInllowelL—The First National Bank of Hallowell, Kennebec County-m?
organized in March, with a cnpita10f$50,000. President, JAMESH‘ LEIGH’

I

A. S. Wssununn.

Vmusonm—The First National Bank of Brandon, Rutln
ganized in February, with a capital of $60,000. President,

Bradford—Glenn: W. ‘7. Mn has been appointed Cashier of

g
t,
]i
n

place of B. T. Bnonom, deceased. Mr. Mar was formerly of

an .

SI. Album—The First National Bank of St. Albans, Fl:
organized in February, with a capital of $100,000. Pres!
Cashier, ALBERT Sownas.

“fly, N
.

H
’:

N rrw-Hanrsnmn.-The First National Bank of Concord, Merrimse C
o
u
r

‘10000,,’
and the capital of the State, was organized in March, with s

carnal
° ’

limited to $500,000. President, Asa FowLn-n; Cashier, WILLIAM - 9mm’

. - m

Massscnusms.—JOHN J. Benson, of Gloucester, has been appointed 131ml‘

0
"

missioner for Massachusetts, in place of Gamma Wanner‘, resigned.
“he

Association 0 Banks or the Sn rzm'nm o 00unmf=i1iny.-A"m°°““5° H
Board of Managers, in Iébruary, tl

iio
e

following oflicers were elected
for

D
.

Chairman, DAVID Dmv; Secretary, Cnsnuzs B. HALLi
Trensm'er'A “mm,

Honors ; Executive Committee, Lemme Gnnuvxa, LIFE Bel-DWI". 5°11“

'

CnAnLns B. HALL, Anson D. Honem.

d ‘d thousandIt was voted that an assessment of five dollars on each one. hun l‘e

dollars of capital stock be laid upon the banks for the year
ensulng

rcli 3
|

Springfield-At a meeting of the Directors of the Pynchon
Bank,

116158511).
the

1864, James D. Ssrronn was appointed Cashier, to fill the vacancy
03“

resignation of F. H. Hume, Esq.

h
e I,“

Barlow—Hon. Cmwnusa R. Ransom has resigned the Cflshlfinhlp ‘Efgflicenof
Safety Fund Bank, now First National, to the regret of the Preflldent. w

e

are so

this now thriving institution. His able management and 10118_exper-lenceuta ms?
that the loss to the new concern will prove quite serious’ “d 1!“ rem-em '

ter of regret to all interested. entlv 0"

mnchmdm-The following are the oflicers of the National
Bank

"*
1 Bins;

anrzed in this town: President, Jenn H. FAIRBANKS; Gusher’ Gunman Rum

°

lreetnrs, JOHN H. Fsmmnns, Omsnno MasON, Smarty FsrasANKi- “was.
Shl'eWsbur-y, WILLIAM 8mm, of Templeton, Invmo E. WESTON» J

- B- SAW

I

nd County. Vin W”
or‘

NATHAN F
. SraABW

B dford Bwhthe

3
:3 Norllllield

anklin County, Vtus'lf
dent, Hum! 8mm.

‘1
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_ Fall _River.—Ths First National Bank of Fall River has been established in that
city, with a capital of $200,000, and the privilege of increasin the same to

$1,000,000. A certificate has been issued by the Comptroller o the Currency,
authorizing the bank to commence business at once. A large and beautiful banking
room is being fitted up in the "Granite Block" for the use of the bank. Joan S.
Bnamu is the President, and Cnanurs A. Basal'rr, of Taunton, Cashier.

PiItsfie’ld—E. S. FRANCIS, Escf,
Cashier of the Shelburne Falls Bank, has accepted

the Cashiership of the Pittsfie d Bank, and is succeeded at Shelburne Falls by M1‘.
Cnanaas 0. Penn.

Mw-Bedford.—Thc Marine Bank of New-Bedford was among the first of the
banks to move for a change to the National mode. The Directors have proceeded
as rapid] as possible, after the consent of the stockholders had been obtained, to
efiect

_theillproposed
change. Its re-organization, under the act of Congress to provide

0 Nations Currency, 4m, was recognised Ky the proper authoritv at Washington on
the 18th. February, and in the course of two or three weeks it will go into operation
as a National Bank. Josarn Ganmun, President; Joan P. Banana, Cashier. Cap
ital, $600,000. It has been designated by the Treasurer of the United States as a
permanent depositor of ublic moneys, (except receipts for customs,) and as a finan
cial agent of the United tatee.

_J[OMOn.—Ialwrs Wanna, Teller of the Chicopec Bank, Springfield, has been ap
inted Cashier of the Monson Bank, in place of En. C. Roamsox, who takes the
residency of the Eighth National Bank, N. Y.

National Bank BillL—Billa of all National Banks, of whatever section of country,
are received on deposit, at par, by the First National Bank of Boston.

Worcuter.—The capital of the First National Bank of Worcester, Mass, has
been increased from $100,000 to $260,000, instead of $300,000. as anticipated. P.
gallon!) has been chosen President, and L. W. Hainrorm, Secretary.

_Lowell.—The Merchants’ Bank, of Lowell, has voted to organize under the na
tional banking law, and increase its capital to $300,000.

Springfield—The Third National Bank of Springfield, Hampden County, Mass,
was organized in March, with a capital of $600,000. President, Gnoaen WALKER,
Esq., for some years Bank Commissioner of the Commonwealth; Cashier, FBEDRRXO
H. Haunts, for some years Cashier of the Pynchon Bank.

'

Nah National Banks—The Granite Bank, Boston, the Greenfield Bank, and tho

Holyoke Bank, at Northampton. have decided to relinquish their charters and or
ganize under the National Banking Law.

Boatom—Josarn M. Mansn, Esq., has resigned his position as Cas 'er of the Ex
change Bank, Boston, the resignation to take effect on the 1st of Apri , 1864. A. J.
Basrox, Fsq, Cashier of the Brighton Market Bank, has been chosen to succeed Mr.
Maasn.

Newburypm-L—The First National Bank of Newburyport, Essex County, Mass,
was organized in February, with a capital of $200,000. President, Cnanuis H.
Corns; Cashier, Jaoon S-ron's, for some years Cashier of the Ocean Bank, Newbury
port.

West Amsabury—The First National Bank of Amesbury, Essex County, Mass, was
Organized in February, with a capital of $60,000. President, Pit-run Saaoarvr; Cash

ib
e
r, Wiauax H. HABKBLL. This is the first banking institution established at Amesp

ury.

Sodom—The Second National Bank of Boston, Sufi'olk County, was organized in
March, with a capital of $900,000, limited to $2,000,000. President, JAIIIS H. Balm;
Cashier, Annaaw J. Low, both of the Granite Bank, which it is proposed 10
wind up.

’
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RBODI Isulm—In March, Mr. Baa'raonourw, of the House of Repwefltm‘el'
called up the special order—the bill enabling any of the incorporated bluki‘lllhu
State to close up their banks with the view of organizing I8 Nluomfl Bum—a‘;moved that it be postponed to the next May session. He 1vae_sstisiie§llhlt i;
banking interests of the State were not yet prepared to say wnat legislsllgslbreally needed. The motion for indefinite postponement of the blll was doles! !
a vote of 25 to 16, and the bill was finally passed.

Providence—WILLIAM R. Gmn was chosen Cashier of the Weyh
3- It on January 18th, in place of Wmuax C. Towusasn, who goes 1“
tional Bank of Providence.

NNWOTL—Rowunn R. Hanan has been elected President of the Newport
E!‘

change Bank, in place of Nassau Hnumrr, resigned.

CONNEUTXCUT.——Thé First National Bank of West Meride
Conn., was organized in February, with a capital of $100,000. P
Guy; Cashier, M. A. HALL.

Mystic Bridge—The First National Bank of Mystic Bridge,
Conn-, was organized in February, with a capital of $100,000.
Manson)‘; Cashier, Cnaasm H. Masnonv.

Norwich—The Thames Bank, Norwich, has declared a dividend
of

8
0
8
:4

P
:

cont. regular and l per cent. extra,) and moved into its new hank‘lflgclloulSe "med
tucket-street. The Quinebaug Bank intends occupying the premises late y

by the above bank.

d h.1 sue
Naw-Jnasnv.—By act of the legislature, March 25th, 1362, l11¢)’

"219311558 u

portions of the Free Bank Act of Februsr 27th, 1850, and
of March .1

8

may“
authorized the reception of the State bong! of Virginie, North Carolina;‘ robwk,
and Louisiana, as a basis of or security for circulation. By the act o

f

“Mm pro1862, and a supplementary one 01'1868, the banks were relieved

o
f

NJ?
ileum‘ pm

scribed by the act of February 27th, 1850, for non-redemption of their
51nd our.vided the banks " tender and ofl'er to redeem such notes with other to‘; bulk: 0

1

rent money, notes or drafts, as are at the time good and receivable H1t

°

the cities of New-York and Philadelphia.” ‘

tol
Morristowm—The Morristown Bank, Morris County, was chartereglebje an.
March 28th, 1862 for twenty years, with a capital of$100,000, ind Pl'1 °
large to $200,00 . This bank is not yet established. ,

A Relic—A lady living in Sussex, N. J., has the following chock
he'll“,

sion, written in the bold, peculiar hand of the "Father of his Country
I

Mom Vxauom Mall 9”"
“99'

ossetBut

to the h

11,New-Haven
County,

resident Jon.

H
.

New London County

Presideut, Cam-N

35.

The Cashier of the Ojiee o
f Dizcouul and Deposit —— Baltimon: d

a hundred
in

Will lease ny Lulu: Kansas, Esq.. 01' been", the sum "f on “out;
eighty-t rec dollars and sixty-nine cents, and -— the same l'° my lWasuINe-m.
183 69-100 Dolls. 9”‘

Bank Tam—A meeting of bankers of New-Jersey was held
BihTreenvl'Znue

m on
February, to take measures to induce the government to reduce t

6

Pants. it!"
their circulation. Another meeting will be held to get other? to foal; e gorsrfl'
stated by some of the speakers, that on a profit of $37 of‘ “real: oth'em‘ on

III
ment proposes to take $24. This, it was contended, was higher

t in

other interest. - -

Committee
Newark.—The Second National Bank is in process of orgsnilll-m smut

-

Consume Warsa, James D. On'rox, Jossru 1’. Banner, JOB!‘ H- KASE’
Suns, Jauas G. Baanr.

k fJ’fley. ’ O ‘
'

Jersey City—By m ofMareh 21, was, the Fifth Ward some" B“
City was chartered.

u
’ on Hill
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l“

I
in
ii

1
'?

ill
1

5
1

i:
it

t?
[I

‘=
:‘

v

.

lifflo-Brumoickh—By act of March 3
, 1862, the Bank of New-Jersey was an

thonzod to reduce its capital stock to $100,000. The capital was reported in
January, 1868, at $102,750.

Umry.-—l3y act of March ‘28, 1862, the legislature of New-Jersey authorized con
tracts at seven per cent~ interest by parties residing in llliddlesex County. Similar
sets were previously passed as to Hudson County, Essex County and the Citv of
Paterson. New-Jeree is, we think, the only State wherein this discriminatioii is

made as to the rate 0 interest in the several counties of the State.

, Trenton—The First National Bank at Trenton has commenced business with the
following omeers: President, Cams Sauna; Cashier, Asa-near Tuoaiw, Jr. The enpi
tal stock of the bank is $100,000, with the privilege of increasing it to $1,000,000.

Jamesburg.—The First National Bank of Jamesburg. Middlesex County, N. J., was
organized in March, with a capital of $60,000, limited to $150,000. President,
Issso S. BvcxaLnw; Cashier, WILLIAM H. Coon-ma. This is the first bank estab
lished at this place.

'
- '

PENNSYLVANIL—Tlle First National Bank of Curwinsville, Clearfield County, Pa.,
has been organized, with a capital of $50,000. President, Joan Ps'nox; Cashier,
Samnu. Anson).

BIoomsburgIL—The First National Bank of Bloomsburgh, Columbia County, Pat,
was organized in March, with a capital of $50,000, limited to $250,000. President,
CnsaLxs R. Pax'rox; Cashier, Josnrn P. Team. This is the first bank established
at this place and in this county. ‘

Philadelphia—The Third National Bank of Philadelphia opened their banking
house at the S. W. corner of Market and Penn Square, in March, 1864, for the
transaction of a general banking business. The location of this institution, in the
western section of the city, will no doubt be hailed with pleasure by those who
have been compelled to transact their business at banks many squares distant from
their counting-rooms.

Pbilndelphim—The Fourth National Bank of Philadelphia, eapitnl $100,000, has.
been organized by the election of WILLIAM P. Haul, as President, and Salon J.

MACMULLAN, formerly of the City Bank, as Cashier. We understand they have pur
chased the Ashurst property, Arch-street, between Seventh and Eighth, and will
be ready for business about the 15th of March.

Damn'lla—The First National Bank of Danville, Monlour County, will commence
operations the first week in April, 1864, with

anpresent
capital of $75,000. Presi

dent, SAMUEL Yonxs, Jr. ; Cashier, WILLIAM A. . Game. The population of Dan
Yille is about 8,000. The town is located in the great iron region of Pennsylvania,
and about 150 miles by rail~road from Philadelphia.

Butler—The First National Bank of Butler, Butler County, Pa., was organized
in March, with a capital of $50,000. President, Janna Cmnm; Cashier, J. J.

Cuannxos.

Pittsburgh—Notice has been given of the formation of the Third National Bank
of Pittsburgh. Cashier, Roasa'r C. Scanner-7.

IVaynesburg.-—The First National Bank of Wsynesbnrg, Greene County, Pa.,
was organized in March, with a capital of $100,000. President, Damn Boxes;
Cashier, Jana G. FLaNsIosn.

Gettysburg—The First National Bank of Gettysburg, Adams County, Pa._, was
organized in March, with a capital of $50,000, limited to $500,000. President,
Gnoann Tuoum: ; Cashier, Gaoaol Anson). _

Wrightrville—Tbe First National Bank of Wrightsville, York County, Pa., com
meneed business March 1st, with a capital of $100,000, limited to $160,000. Presi
dent, WILLIAM Moccasin; Cashier, WILLIAM F. LLOYD. This is the first banking
institution at Wrightsville.
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. .
Album—The First National Bank of Altoona, Blair County, Pa" ‘"5 “girdin February, with a capital of $100,000. President, Wittisil lll. LLOYD; C "A
Tuoiiis L Cawwxu.
Waynerboro.—The First National Bank of Wayuesboro, Franklin 00%;?»was organized in February, with a capital of $50,000. President, Groiws

AW 1

Cashier, JOHN Piumrs.

Unionloima—The First National Bank of Uniontown. Fayette County’.
organized in February, with a. capital of $60,000. Prmldentlaaao SSH-35,

JAMES T. Rsumnax.

Hilton—The First National Bank of Milton, Northumherlaiid County, ‘g
o
n
e

meneed business February 29th, with a capital of $85,900’ hnilt'ed
to

President, J. Woons Baown; Cashier, SAMUEL D. Joann. The Milt-0" B“ r

in operation with a capital of $50,210.

'

Carlisls.-—The Cashiershi of the First National Bank of Carlisle
hFQIEwgS:

made vacant by the death 0 W. W. HEPBUBN, January 26th, the Board 0

February 2
, elected as Cashier Josrsa C. Horns.

West Gremvilla—The First National Bank of West Greenville. MefffiincfifiPa. was orgsnized'in March, and will commence business April 401.

Z
) mum

of $60,000, limited to $100,000. President, Siam P. Jonas-ref‘ ; 0e! 1°"
Wauani This is the first banking institution established at this place

__ ' '
00111103P" w

“.

Lebanon. The First National Bank of Lebanon, Lebanon
“on own.organized in February, with a capital of $50,000. President. G- D‘

Cashier, Gaoaol Ham.

Pittsburgh—The Second National Bank of Pittsburgh. Alissa"?
Cfllffe'sorganized in February, with a capital of $800,000, Ind Fakes

‘he
“£311,550,;

late Iron City Trust Co. President, G. E. Waamza; Cashier, JOHN E 1
‘

, _ wu
Indiana—The First National Bank of Indiana, lndiana County‘; Pijlllgs’idm
organized in March, with a capital of $200,000, limited to 0500p“ ‘

Jana-i Sim-ox; Cashier, Wmuau 0. Born; wPena.Media—The First National Bank of Media, Doluwal'e
Count‘? President,

organized in March, with a capital of $65,000, limited
to
sloolooi'f DelawareIsaac Hannnuas; Cashier, Jossrs W. Hawmrr. Mfdm, the “W2, 09

,,
mjlggw.

County, is on the Philadelphia and West Chester Rail-Road, about
w

S. W. from Philadelphia.
Cmmty' Penna

Norristown.-—The First National Bank of Non-istowp, Mmigumeryooo President,
was organized in March, with a capital of $150,000, limited to $300 e'uieeii ii

i a

James Hooves; Cashier, Gnoizea Samson. Norristowii is about
eel"

N. W. from Philadelphia, on the left bank of the Schuylklll

Ngwiowm—The First National Bank of Newtown, Bucks

0organized in March, with a capital of $60,000. limited to $10 1

Kmsnr B. TOMLINSON; Cashier, Baaomr I. Sam's.
mberludi

Mechaniceburg.—The Second National Bank of
ltleehaniesbfll'gdo ciyresideiit,

County. Penn-- was Organized in March, with a capital of $50,

'

Thomas B. Barson; Cashier, L. Cans-rum. .

e
d ‘0 the155“

Vmoiau.—A certificate of the Comptroller of the Currene§;h:B;3d FebruaryFirst National Bank of Norfolk, Norfolk County, Virglllm, 0“ can. Cashllri
last. The. present capital is $100,000. President. CALVIE‘

‘

to“ d’eposilsli
“III-unis B. TaYLon. The bank offers to pay four per cent.

HIV-"95

ninety days, and to buy and sell exchange on the North.
- . . legis , .

WEST ViaoIma—Tlis Stale Ourr .——A bill is now before
the
‘ I,

‘Veal: Virginia requiring the banks tgnifgldeem their circulation
Bud
Elli-‘bunks

oftliil
"ms 1" United States legal tender notes. It provides that the fig”; and sixty-foul‘:State shall, from and after the first day of May, eighteen bun

N

P‘, a'li

cahier.

PL, "ll

3 0
i til?

Penn...
“1,

Couuégd President
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pay all demands against them in legal tender notes of the United States, when demanded. If any note or notes, bill or check for money due from any bank, be presented for payment within the usual business hours at the bank or oflice wherepayable, and be

not paid in legal tender notes of the United States when presented,8 party presenting the same may, on -motion or by warrant, (according to theamount) recover from the bank the amount of such note or notes, bill or check, withInterest thereon at the rate of twelve per centum per annnm from the time of suchfailure until pa ment. Every bank failing to redeem as directed in the first section. shall forfeit and pay to the State one-half of one per eentum upon its ca italstock on the first day of June, eighteen hundred and sixty-four, and one-half 0 oneper
centnm on its capital stock on the first day of each succeeding month duringthe continuance of such failures. The same shall be paid into the public treasury0n the warrant of the Auditor, and be applied to the support of free schools.
Oanton.—The subscription books to the capital of the First National Bank, atCanton, Fulton County, Illinois, are now open, and the bank will probably be fullyorganized in ApriL \

Chicago—The Fourth National Bank of Chicago, Cook County, was organized inebruary, with a capital of $100,000. President, BENJAMIN Lounaan ; Cashier,. Hu'ronmcs Banana. (See their card on the cover of this work.) -
Galesburg.—The First National Bank of Galesburg, Knox County, Illinois, commenced business February 8th. President, Camus H. Ma'ruxws; Vice-President,awn Samoan; Cashier, Eucm L. Cnsruax. Ca ital $100,000, limited to$250,000. This is the first banking institution at Gales urg.

_ Chicago—The Fifth National Bank of Chicago, Cook County, Illinois, was Organlzed In March, with a capital of $100,000, limited to $500,000. President, JoslmLoussan; Cashier, Isaac G. LOMBABD.
FreeporL—The First National Bank of Freeport, Ste henson County, Illinois,was organized in March, with a capital of $50,000,1imite to $100,000. President,Gsonon F. De Fonss-r; Cashier, E. Maren. Freeport is on the Pikatonica River,
undion the Galena and Chicago R. R., about ‘200 miles north of Springfield. Pop—ulation, 2,800. This bank takes the business of Messrs. Dr; Foams‘ dz Co., bankers.
.Itushoilla—At a meeting of the Board of Directors of the Bank of the State ofIndiana, Branch at Rushville, January 6th, Gzonos: 0. Oman was elected President,and Joanna M. Oousar was appointed Cashier.
IOWA.—-Tbe First National Bank of McGregor, Clayton County, Iowa, was orRanized in March, with a capital of $50,000. Cashier, O. Honvnuon. McGregor’sLanding is on the Mississippi River, about 61 miles above Dubuque.
Iowa—The First National Bank of Mount Pleasant, Henry County, Iowa, wasorganized in March, with a capital of $75,000. President, R Salmons; Cashier,Hsunr S. Cums.

Kzxrncar.-—The legislature of Kentucky, stitssession of 1864, has passed an actwhich provides: “ That if any oflicer, agent, clerk or servant of any incorporatedcompany, using bullion, money, bank notes or other securities, shall embczzle orfraudulently convert to his own county for‘ money, or evidences of debt, or claim,or any effects or
property

belonging to such corporation, which shall have come tohis ossession, or been p aoed under his care or management as such oflicer, agent,cler or servant, he shall be punished in the same manner as is now provided bylaw in cases where such money or properly belongs to another person.’
Lomsrauaé-Thc

ci
tf
y authorities have chosen the First National Bank of New-Orloans as fiscal agent 0 this city for the payment of interest coupons, dzo.

New-Orleans.—'I'be annual election for Directors of the Louisiana State Bank, theOldest institution in the Southwest, was held in February. There was no op ositiont0 the ticket proposed, and very few changes from the

la
t annual return. he following named gentlemen were returned for this year: essrs. J. M. LAPEYRE, Wu.H. Avaar, sugarv planter; ALEX. Bao'mln, President Home Insurance Company,- A;
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rem: Cannnznn, retired merchant; Ssm'nr. H. Kn'xznr, active mmhmi“
"5m;produce; R. Banenm, sugar factor; Junta A. Buns, of Bonfvflcfl; Em“ Pm‘m

ton factor; PABLO Gain, of Gm: dz Bnos.
MicuwAm—The First National Bank of Ionia, Ionia County. Michlglml

“mm-2;‘?business March 1st, with a capital of $50,000, limitted to $200,000- will;
Fnlnnnicx HALL; Cashier, Jane's Klsmr. This bank assumes the bankmg
ness hitherto transacted by J. Knmnr.
‘
Lansing—The Second National Bank of Lansing, lnghsm Gounl'yiléli‘lflfwas organized in February, with a capital of $60,000. President, Jam ‘ I

Cashier, Josarn MILLS.
TmGrand Rapids—The First National Bank of Grand Rapids, Kent Coulllibglufiiefl'iwas organized in March, with a capital of $50,000, limited to $200.0 ds'Mrdent, Mam-m S. Swan; Cashier, Hanvar J. Honusrna. The bank snccee -

S. Swzzr, private banker.
a
capital:MINNESflTA.—A National Bank has been established at St. Paul.

Wlthf Mimi“$250,000. Tnoxrsox dz Bunaar'x, of St. Paul, and Messrs Hanaison, 0
are among the principal stockholders. _

via“ Mswl'Missonat—At aimeeting of the Board of Directors of the
State Sa q ,

a
n
d

tion, February 24th, Jonx How, Esq., was elected President of
the
Ass‘lzcalsfllrlggivthe resignation of Isaac Rosnnraw, Jr., Esq‘, as Cashier of the same.

and accepted. _ ,

mamMISSOUBL—Tlle First National Bank of St. Charles, St. Charles WEE?“ GAE;was organized in February, with a capital of $50,000. President, “a

‘

Cashier, JOHN E. S-rosnnnaxan.

‘

on’ has paged
sn‘sc,Gunmen—The le islature of Missouri, at its present sew . - - was.

entitled "in not congcerning banks, banking associations and sa'vlflgtliggwuquotaapproved February 10, 1804." The characteristic provision of thlsfw wad,‘from the act: "The banks, branch banks, saving lllililtlltlons,
savlggfllers or anyor other incorporations, or associations, as also broker!’ “clung; fulho‘rile

person or persons doing a banking business in this State, are here )

“S
e

than“;
receive in payment of debts, or on deposit, or for any and ev‘il'y Péngfso'the note!and fractional notes issued by the United States government, a“ '

enti'andwhiclland fractional notes issued by authority of the United States gor'el'll'tnes governs!“
may be secured by bonds pledged to, and held by, the Ulllted

5"‘
em m

e

or its duly appointed agent, and they are hereby authorized

t3 l'gsculate the
“me

on deposit, subject to be drawn for in kind, and to pay
out an 0

' nire. .generally as their business may req
NebmuuNnsnssxa.—The First National Bank of Omaha, Dough! 00"“ ' ’ “LEV

fully in operation, with a capital of $50,000, limited to $200300‘ Prwd

waxn Canourou; Cashier, Harman Kon'urzx.
1864 and“

OBIO.—Tl\6 Franklin Bank of Cincinnati was re-organized MmfhJlén willthe Free Banking Law of Ohio, by the following
stoclrhold""vl"'W scmaosot'llmCamus H. Kiwmm, Ravens R. Sramonn, W. S. GBOISBECKI'

'1
!

“'
5
6

o
f the l

B. F. Bnamzax, GRIFFIN Terms, and will occupy the bankmg- ictulegitimym
banking firm of CULBEHTSOR, KlLeoim. d. 00. It is pre are‘! li°dtfnunt commerblllbanking business in all its branches; will receive eposllfl,

ll‘ecgrrentmoneys“mercantile and manufacturing paper; deal in com,
exchange,

‘1"

m

-

government securities, and make collections on all accesslb
B. F. Baarmsn, President.

Athena—The stockholders and oflicers of the "First New’he the same as in the “Branch Bank ;” and the National Ban NltioaalBsn f‘if the Branch, and wind up its business, and the capital of

"1
9
1

NatioaelBB" ,

‘7

be increased as fast as the stock of the old bank is reduced. T
i;

Moon; Clma'1 ans will commence business on May 1st. President, Eu‘m '

Osman) D. Bsowx.

nal Bhllk o
f
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Springfield—fie Second National Bank of Springfield, Clarke County, Ohio,went Into operation March 1, 1864. Capital. $100,000, paid in,limited to $800,000.President, Wrnuau Foos; Cashier, Wrnmur C. Farm. 'lhis bank assumes the business of Messrs. Foos dz Bao'runn, private bankers. _
pelphoa—The First National Bank of Delphos, Allen County, Ohio, commencedbusiness in March, with a capital of $50,000, to be enlarged soon to $100,000.President, Lnwm G. Roanucx; Cashier, Joan M. 0. Mann.
Sandurky.—In the announcement (page 677, February No.) of the oflicers of theSecond National Bank of Sandusky, a t pographical error occurred in the name ofthe Cashier. It is Armnrrw W. Paoo'r, r.
Afraid—The Second National Bank of Xenia, Greene County, Ohio, was orgnarled in February, and commenced business March 7th, with a capital of $60,000,limited to $100,000. President, Jam-s Anusou; Vice-President, Davin Mrnura;Cashier, Joan S. Auxnunr. '

W'dshingtom—The First National Bank of Washington,Ohio, was organized in February, with a capital of $75,000. President, Dunn.McLean; Cashier, Taonns A. Cnarroor.

Jl_lariop.—The First National Bank of Marion, Marion County, Ohio, was organized in February, with a capital of $108,000, and commenced business March7th. President, Annmau Mouum; Vice-President, Joan Manama; Cashier, Joanrm

7hledo.—The Second National Bank of Toledo, Lucas County, Ohio, commencedbusiness March 1st, 1864, with a capital of $100,000, limited to $1,000,000. President, Gnoncu W. DAVIS; Vice-President, WILLIAM Bonus; Cashier, NnnnmanWATRRMAN; all of the Marine Bank of Toledo.
MI. Gilead—The First National Bank of Mt. Gilead, Morrow County, Ohio, wasorganized in February, with a capital of $100,000. President, James W. Bnreos;Cashier, R. J. HOUSE.
Sidney—The First National Bank of Sidney, Shelby County, Ohio, commencedbusiness February 16th, with a capital of $52,000, limited to $100,000. President,Huou McEuror; Cashier, Roswnnt. GIBBS. This bank succeeds to the banking business of Mr. H. McEuroY.

Delaware—The First National Bank of Delaware, Delaware County, Ohio, commenced business February 16th, with a capital of $100,000, limited to $200,000.President, Buxmrnu Pawns; Cashier, WILLIAM E. Moons‘. This bank is successorto the late Bank 01'Delaware, one of the free banks of the State.
Ripley—The FirstNational Bank of Riple , Broome County, Ohio, was or anizedin March, with a capital of $100,000, Home to $300,000. . President, J. T. rnsou;Cashier, Joux Bausraoros. Ripley is on the Ohio River, about fifty-six miles aboveCincinnati, with a population of about 8,000.
St. Clainm'llh—The First National Bank of St. Clairsville, Belmont County, Ohio,was organized in March, with a capital “1860.000. President, D. D. T. Cow“;Cashier, Hanna‘ C. Warner. This is the first banking institution at this place.This town is on the National Road and on the Central Rail-Road, about eleven mile:west of Wheeling.

The irst National Bank of Nnshville, Team, has been paying out the notes of nremotegndiana National, and now refuse to redeem them in greenbacks. This isthe beginning of the trouble. Brokers are now charging 1 or 2 per cent. discounton them. A Louisville paper as s that the banks Wlll not take them on deposit,nor in payment of debts. Certain it is that unless the New-York banks accept thisnational currency as bankable, the country will call them " uncurrent," and broker;will reap a fine harvest out of merchants.
. The fact that these notes are not a legaltender is going to play mischief with their circulation. The action of the NewYorlr banks is looked for with great interest.

County,~
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Wrscoxam—The First National Bank of Munroe, in
Greene County, l1“ PM “I

smiled,
and is to commence business immediately. Hon. J. A. Bison»!

11PM

ent; G. W. Honmm, Vice-President; and B Camor'von'ra, Cashier.

Naw-Bnuxswiom—The "London, New-Brunswick, Nova Scotia and Wei? ind“
Bank," £300,000 capital, has applied, through Joan Nmos, for chartered pnvllesfl
in New-Brunswick. ,

The "New-Brunswick and Nova Scotia Land Credit and Finance Comps!!!’

£260,000 capital, has made a similar application. This company has been~ 10
1
3
1
1

in London, having for its ob'ect the borrowing of money in the 003ml
Km! '1

'!
’

and lending the same on reai and personal estate in the Province o
f hen-BMW

and elsewhere. _ M

4 prospectus has been issued of the British and Californian
Banlflng

cmPfrE;

with a capital of £2,000,000, (one-half to be first put forth.) in

shares of $100-

o
f

undertaking is introduced by the London Financial Association, and
the

in
‘

direction is principally composed of established London banks.
The

cl
“? lib

urged in favor of the project is
,

that California is already brought P
)‘

32%;;
within ten days of Europe, and that on the completion of the reat

Pacliw

if rk “
I

now under construction, the transit for passengers and goo I [NIP New'b'iwme
San Francisco will occupy only six days, when the latter port LE llkelyg‘
an important depot for the trade of China, Japan and other parts

o
f the I

, 0

New-You Bani: Dzvmmns, Fxnauanr, 1864, Donna!) wm: Fassuu!
m A

over, 1868. M
u u ,, F'b-r .

Name 0120700. Onpltal. 1170700. 418578- 18“ Am;
Bank oftho Rcpublic,...... $2,000,000 .. a; .. 4 -- 4 -- $1,120
Citizens'Bank,.-.......... 400,000 .. 4 -- 4 -- 4 "

40000
Corn Exchange Bank,..... 1,000,000 .. 3i .- 4 -- 4 "

00'000
Leather-Manufacturers’ 13s., 000,000 .. 5 .. 5 -- 5 "

150100
Manhattan Bank,.......... 2,000,000 .. 4 .. 4 -- 5 "

2100
Marine Bank,... .. 400,000 -- 4 -- 5 " 6 "

40000
Ocean Bank, . . 1,000,000 .. 3i -- 3'} " 4 I.

10’500
Oriental Bank,.... 000,000 .. a .. 8% -- 3

i "
30000

. St. Nicholas Bank,........ 700,000 .. s1} .. 4 -- 4 " gl'lsi
PacificBank,.........-... 422,700 .. .. .. 5 -- 5 1,’,

10

Totals, $0,922,700
‘594'

41Percwlv
The even 0 rate of dividend payable in February, 1864, 5

5 511°“ 4
'

which excemgls the average of late years. follows, t
o

The surplus profits reported at the close of September last
were Bl

which we add the present market value of shares: M“
Value 1m‘ Fm 1555

Name of Bank. oapnaz. 1m Pmfll-
:g'ibBank of the Re ublic,. . . . . 2,000,000 . . 501,953 . . - " 105

Citizens’ Bank-‘3. . ... . . . . .

8

400,000 . .

6

42,951 - 110"” " m5 @

Corn Exchange Bank,. . . . . 1,000,000 . . 156,544

Leather Manufacturers’ Bk, 600,000 . . 204,330 - - ' "
140 @ 1&0

Manhattan Bank .. 2,050,000 . . 071,948 . 127.89 -

Marine Bank, . . 400,000 . . 591713

Ocean 130112,. . . . .. . .. . . . 1,000,000 . . 74,281 -- 10" 42 " _@
..

Oriental Bank,. . . . .. .... 000,000 .. 18,184 '

1
5
2
(0 W‘

St. Nicholas Bank,.. . . . . 750,000‘ . . 52,744 . . 107.03
. .

no @150
Pacific Bnnk,. . . . . . . . - . . . 422,700 . . 152,010 - . 135.95

- -

Totals, $5,922,700 .. $1,836,114
The
net
surplus

profits, undivided, at the close of September

I

on “ “3111011 0 $8,922,700, held by the above banks, equivalent
t°

of 20-53 per cent.

114'
as,’ were $1,895,

an average 9"“
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i.

"I
"!

New- York Canal Deposit Banka—Tho following banks have been selected by
the Canal ‘Board at Alban as the dopositories of canal tolls for the coming year.
The
dleposits

to be equally ivided where two or more depositories are selected at
one p ace:

New- York City—Manufacturers’ Bank, Atlantic Bank, East River Bank, Farmers
and Citizens’ Bank, (Brooklyn.) Albany—Merchants’ Bank, Mechanics and Farm
ere’ Bank. Albion—Orleans County Bank. Auburn—Auburn City Bank, Ca uga
County Bank. Bufalo and Tonuwunda—Bank

of Attica, Bufl'alo City Bank, arm
ers and Mechanics Bank, First National Bank, New-York and Erie Bank, White's
Bank. Marine Bank. Binghamhm—Susquehanna Valley Bank. Brockport—
Waters, Bishop 6: Co. Corning—George Washington Bank, J. N. Hungerford’s
Bank, Q

. W. Wellington 8:. Co.‘s Bank. Dansuille—Fimt National Bank. Fort
Edward—Farmers’ Bank of Washington Co. FultonvilIe—Mohawk River Bank.
Geneva—Bank of Geneva. Havana—Bank of Havana. Hamilton—Hamilton Bank.
Homemade—First National Bank. Little Fulh—Hcrkimer Co. Bank. Lockporl—
Exchange Bank, Lockport City Bank, Nia are Go. Bank. Mount Morris—Genesee
River Bank. Omega—City Bank, Lake gntario Bank, Marine Bank. Oxford—
Bank of Norwich. Olsen—Cuba Bank. Palmyra—Cuyler's Bank. Phoenix—
Citizens’ Bank, Fulton, Oswego River Bank, Fulton. Pnm Yon—J. T. Raplee’s
Bank. Rome—Fort Stanwix Bank, Oneida Central Bank. Rochester—Commercial
Bank, Farmers and Mechanics’ Bank, Floor City Bank, Monroe Co. Bank. Schema
lady— Schenectady Bank. S mouse—Central City Bank, Mechanics’ Bank,
Merchants‘ Bank. Saline—Ban of Syracuse. Utica—Bank of Utica, Oneida Co.
Bonk, Second National Bank. West Troy—Central Bank, Manufacturers’ Bank,
Market Bank, Mutual Bank, Troy City Bank. Union Bank, Troy. Waterford—
Saratoga 00. Bank. Whitehall—Bank of Whitehall.

Palmer's Relief Bill.—-The Pawner’s Relief bill was passed in the Assembly of
New-York. The following is an abstract:
The bill creates a corporation consisting of Messrs. ROBIB'I L. Knsmr, APOLLOS
R. Wa'rluoua, Guoaou 0. Warm, Joann B. Cotuns, Faancis GIORGI Suaw, Joan A.
Bans, Joann/m S'runass, Wrnuax A. Booru, WXLLIAX E. Down, Cnaaurs B.
Truss, Glonau W. Lu: and CLAYTON Nnwnonn. Their powers are defined "to
loan money on a pled e of goods and chattels only.” It may have capital not ex
ceeding “00,000, and may borrow money to that amount. It will commence
operations as soon as $50,000 are paid in. It may loan on pledge of code or chat
tels on all amounts over 825, at a rate of one per cent. a month; an 11- per cent.
for smaller sums; and may limit its term of pledges to any time not exceeding one
ear. All its surplus profits over eight per cent. are to be paid over to the New
ork City Hospital and the Asylum for Juvenile Delinquents. The company 1!
made responsible for damages to goods in its charge.

Banking Associations—Senator Coox, of the State Senate, has ‘introduced a bill
providing that any banking association, corporation or individual incorporated by or
under the laws of this State at the time of the passage of the act of Congress, Feb
ruary 25, 1868, may, at any time within two years after the usage of this act, be
come an association under the provisions of said not of ongress, provided that
two~thirds of the capital stock consent thereto. and that the cashier shall publish
notice thereof in some newspaper published in the city or county where such bank

ing association is located, for at least thirty days, and send a similar notice to the
Banking Department of this State.

Sun. 2. Provides that nothing contained in this act shall be so construed as to ex

empt the shares from taxation by the laws of this State.

SEO. 8
. Provides that nothing ordered herein shall be understood as releasing

Hush associations from their obligations to pay and discharge all the liabilities in
curred before becoming such association, lnd’they shall_ be continued as bodies cor
porate for the term of three years, to enable it to close its concerns.
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PRIVATE BAENKERS.
NoncnL—Tlu Bankers‘ Magazine contain: monthly ajlill_of Me

bankingfilm

established in the several States, and a list of those relinquishing bumm

Nnw-Yonx.--Tbe copartnersbip of Vax Vmwx 6t Twin. 05 NeY'Ymk will:
Vmx continues atM’dissolved, H. A. Tccxnn. retiring therefrom J. T. VAN

s
Broad-street. Mr. Benn: A. Tucxm, (of the late firm.) and Mr. Caasim

-

have formed a new banking~house, under the name of H. A. TUCKER 47
0°'

New-York City—Messrs. Lxosaxn W. Jason, E. Rices, Geese: W- N01122::
W. A. Sua'osuunn have formed a copartnership under the title ofJlnoltK.“ n “

ii,

00., for the purpose of transacting a banking and general stock commie-1°

mess, at No. 46 Exchange Place.
firm o

f M05“
New York City—Mr. Isaac Km, Jr., retires from the banking Bio“
00. The business will be conducted by Ana-non! W. Moss: and J

. CA!" '

under the same name.

h)1 “t
New-York City—Messrs. Hxxnr J. LYoNs, D. Rwxirrs and G

.

Evans
Snflwthe up

formed a cnpartnership under the firm style of Hnxar J
. Lross

&_Oo'1fo{.cula§l[.
pose of transaetinga general banking business. They propose to 51" lg

‘

168W,
tention to the purchase and sale of foreign exchange, gold and stockfly ll ‘2: mm a

street, lately occupied by Messrs. P. M. Muss d: 00. (See their card on!

this work.)

.“

New-York City—The banking firm of Lamas 65 WILSON is established I
t ll”- '’

Pine-street.
uhis es

New-York Oily—The banking firm of ALLEN, Var‘ Beam and LUCKY"

lished at No. 248 Broadway. - o
l

New- York City—Mr. C. A. Wmmm has retired from the
blnh'lg firm

WHEELER d
z

00., to which Mr. R. Wnnma has been admitted.
KG Tu’

New- York City—Mr. M- F. W001) has been admitted to the firm

1
7
f

ems d
z

00., bankers, Broadway, New-York City. .

kl

New-York City.—Mr. C. Amoa'm, recently manager of the 0'1‘4’"; E
o
’n
n
d

b”.

ronto, C. W.. has opened a foreign exchange and commission
stock

mm I“?

-

kerage house, at. No. 10 Pine-street, with Wruaax McMasna, of
Tore!I I

partner. _ db; [
h
e

New-York City—The banking firm of A. G. Jannou d
z Sorts

wflsff‘lgehuwfl
death of Mr. A. G. Jaunox in March, and is succeeded by the firm

0 -

Sons
{sh mi,‘

New- York C'ily.—New banking-house in New-York. _ S
. H. BINOXST,

o
r B
‘ btho

110., has established himself in New~York in the banking blmf‘w'nto lli
e wh

son of L. A. Brmois'r, of that city, whose position as a banker 15
L110"

veil itself

o
l

country, and the new house in New-York will, no doubt, be able
‘0 a

the experience obtained in the St. Louis banking establishment.

0mm‘?. . - ‘

legally .
Fhmdshi .—Messrs. Mme!- skWanna! bankers, at Friendfilllpv A1 6Fr|en

-

N- Y.. haveprelinquished business in fnv,or of the First Nlgflln‘zlvgfii‘tcghitr.ua -

‘hiP- of which Mr. A. W. Mine. is Vice-President, and As w
banker’ Ne

N‘w'JEfl-flm—Mr. S
. H. Wanner; is successor to Roster J
. Blew’
ark, N. J.

4
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Quin—The private banking-house of Messrs. Fons d
z

Badman, S ringfield, has
relinquished business in favor of the Second National Bank, of which lllr. Wuuau
Foos is President.

Cincinnati—The co artnership heretofore existing between John C. Conan-root‘,
cuss. H. Krwoua and goers KiLcoun, doin business as bankers, under the name of
Cur-stereos, Krnooua & (10., was dissolve on the 1st day of January, 1864, Joan
C. Cuaaxa'rsou withdrawing from said business.

INDIANA.—-MCKIRN dz. Dnmw, bankers, Terre Haute, are successors to Mr.W. R.
McKux.

Indiana oZis.—S. A. FLETCHER has retired from the banking business in Indian
lpolis, am is succeeded by F. M. Cnuacuuau, and S. A. Fmuuxa, Jr., under the
style of S. A. FLs-rcnna & Co.

'

Iowa—Messrs. MoMunrnr, Jonus-rose (h Bacon, bankers, Fort Madison, Iowa, are
the successors of Messrs. McMuarur d: Jonas'rona.

_ Molina—Messrs. Goon) & Dnnsocx. bankers, Moline, have relinquished business
in favor of the First National Bank of that place.

ILuxomLWe learn, with no little regret, that James Rona, Esq, is about to re
sign the presidency of the Chicago and St. Louis Rail-Road

Cumpay,
(late St.

Louis, Alton and Chicago Rail-Road) with a view to removing to ew-York to
engage in the banking business. Mr. Rona has now been with us the past four
years, and, by his upright and gentlemanly conduct, has endeared himself to all
with whom he has come in contact. He took charge of the above-named rail-road
when it was involved in debt and litigation, and, by his able management, has
brought order out of chaos, and has placed the road in a position second to none in
the State—Chicago flmes, March, 1864.

MICHIOAN.—Th8 business of Mr. Janus KENNEDY, banker, at Ionia, is merged in
that of the First National Bank at that place.

Fort Dodge—Mr. Saucer. Raise has been admitted a. partner in the banking firm
of Mr. MoBsns 8c Mauno'rr, at Fort Dodge, Webster County. The new firm is

RIBS, MOBANE dz Manson.

Inano Mum—Mr. Wssnaca, Congressional Delegate from Idaho Territory, has
introduced ‘a bill to establish a branch mint in that territory.

Tsassnar Norm—Counterfeit greenbacks of the denomination of $20 are in cir
culation. They are very well executed, except the female figure of the centre,
which is rather coarsely done.

For. Banxs Ann Bananas—The "Merchants and Bankers‘ Almanac, for 1864,"

is now ready for delivery. It is the most valuable volume yet issued of this
series of finance works. In addition to the usual list of Banks in every State in
the Union, with the names of President and Cashier of each, there is a complete
list of the National Banks; location and county, President and Cashier, and ca ital
of each; a list of private Bankers in every State, town and cit ; alphabeticn list
of 1,800 Cashiers; private Bankers in Europe, China, Australia, outh America, size.
The daily price of gold at New-York, July, 1862, to December, 1863. List of two
hundred and eighty-eight Savings Banks in New-En land and New-York. _ Annual
report on the Banks in the United States. List 0 Banks in Canada, with their
foreign agents. Annual report of the Mint, with coinage of each year, 1792-1868,
with much valuable information relating to the Bank of England. Prices of Gov.
ernment, State and Rail-Road Stocks, 1860-1864. New Banks in England. Na
tional debt, arsa,dzc., of the United States. Stamps on bills and notes. Copies
mailed to order, price 81 25. including postage. All orders for the volume should
be addressed to the publisher of the Bankers’ Magazine, 63 William-street, New.
York.

53
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NEW NATIONAL BANKS.

List 0 V
' ‘ '

i

f 1 ahonal Banks eslablzshed 211February and March, nth-Collins‘
from page 747, March No.

No. 8! .0‘! Place. . President. 01187561’

239
m ilzgzvliiogon,..,.....

Abner Coburn ..... .. William Philbricki~- ‘mi’?

241
_ ..
Gale bon,.....

.. G‘.Dawsoli
Coleman, George Glein, ----- ~

m
y
‘

242
.
home

urg, .... Lharles II. Mathews, Eu ene L. Chaplain,
my‘

243 Delaombsoonmuu
Thomas W. Means, .

Rgiathsr . W

244
.
w" \vurg,

. . . . . . . . . .. BenJnmin Powers,... William
liJI -~ mi?

245
.
Moryglcslorongh,

George Jaeobs,.. . Jno.1’hilips.--
SW

246 wfl 3113;.
. . . . . . . .. Daniel Stcwart,......

Lorenzo D. all ‘m

247 I Altogon
svile, ...... .. William McConkey,.

Willis!“ F1110‘
mm

m
..
Toledoog
......... .. William M. Lloyd,.. 'l'hos. L. cildw'lfi-e “i

ii

249
.
was“; sco_m>,....

George W.'Davls,... Nchemiahwatermlll
W’

250
'
We tmmqnvilleun

Samuel P. Johnsto William Walsh ‘ ‘W

251 Mystic fir-‘genw
.. Joel H. Guv, ...... .. WilliamA.11ull,---- m

g

252 llmsburl'];
e,. . Charles Ma'llory,.... Charles Rlisllflil- 1

%
,

253 Milton

g , so . George E. Warner,.. John E.Patter!0"1--
a!“

254
v N ‘0&6...

. J. WoodsBrown,... Samuel D.Jordwi~

255 “ 08-we O

lty Cassius Darlin , .. .. John W. B.
Dohlen

256 Mass, Fall 1 iv‘é
Thom” Kings ord'" MOBIL

Bradley’...

25? Ohi0,.... b'idnc
J"hns-BYIll'1;°Il,---- OWEN-Bum”

258 “ m. Giles‘
' H“ hM°E1r<>yi---~ Rmweneibbsw"

259 N. York Cannndai
in" J. ‘Bl-lug," . Richard JIHOHSBP“

260 Missouri, soioociiogim’
""" '" (“We Cook. . Merrick 1). Munro

261 Mass...’ New-Rodi: ei
i’""" " Eugene Gauss. - JolmE-smnebmket'

262 N- Yark Hom n "or

, . . . . .. Jose hGr-innell John P. Barkcl‘,

263 Ohio

’

s rineflsldneé
""" '- I“. “enPml- “min Ad“ """ "

264 Midi...“ Lpmsilg es,
zoom), Wlllinm Foos . . William C.Frye,

265 N‘ Yérig Friend
,_ zoom), James I. Men Jose h Mills, -----

~

266 I‘

,

Plnmbs
p, ....... .. GeorgeW.Robinson, A. .Welllnan,--~-

267 “ Alba“
urgh,. Zephaniah C. Platt,. Himm

Wulwonhw

268 Mass“ west
...... .. Thomas Schuyler,... Adam VanAllenl

Moo; S. noes" {,WE‘i
willow-Heal

70 P n -
._ , . . . . lrnm e own

271 vflarélhfié.
glglgnltlgwnv.

Isaac Skiles, Jr,.,.

272 Penn

,

N
r_0 , . . . . .

. . . .. Calvin D. Cole,

278 N‘ Oyczfrrlsdtnwnr.
James Hoover. . 1'8

‘

274 Ohio

’

D810;

, . . . . . . . . . .. James W. Clarlre....
Frederick A.Ssnds,

275 Mich, Io

p as, Lowls Rocbuck,.. John M-C-M“b1°"

276 Illinois...
.... FredcnckHall......

James Kennedy,---

27,, Ohio
r-
Xeniilgog

own-rm... BsruaminLombard,. HcnTYR'Sim°Dd5"'

278 Vang-0.11.6 Bung,
scorm,..... James Allison, .... .. J0 nS.Ank°neYl

279 Mass.

,

Newbonvuuu
Nathan T. Spmgue,. Gcor

eR'Bmm’m’

....
co
uryport, . Charles H. (,oflin,...

JacogStone..;~-

operstown,. . Calvin Gravos,...... Cllfll‘llasw'émnhw
. Caleb soyoi. ...... .. Anthony TlwmlJ'"
Amos Don las,..... Charles N091“?

--- "

Joseph J. ersmm” Fred.
W. Bleblfllel.

. Damel McLenn,..... Thom“
A'Cla- '

Al'l‘red n. Griswold,.
William 14' Km.‘ "'

William P. Ilamm, .. Samuel

J. MflvMln‘n’

Abraham Monnett,.. John

J.

Isaac S. Buckelew,.. min-m H
; out

J. T. Wilson, ..... .. John Bennwsml'"

: George Opdyke, BOaGABOIstomP-

'
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'0. fiat“. Plflcr. Mam. Cashier. Cupilal.

)1 Pittsburgh, Tnmn . . Adam Rcineman . . . R. C. Schwartz, . . . . . 8 300,000
)2 Bnldwinsville, . . James Frazee,. . . Irvin Williams, . 50,000
)8 Bloomsburg, . Charles R Paxto Joseph P. Tusti ,.. . 50,000
)4 Grand Rapids, Martin S Sweet, Herve J. Hollister 50,000

g5
P yra, . .. . Sexton, 100,000

6 Oswego, bx . S. Chandler 100,000
)7 Wnverly,... Rich’dD.Va.u Duzer, Howard‘Elrner,.. 50,000
)8 Maine,.. . Skowhegan, an, William Rowell, .. Reuben Kidder,. . . 50,000
)0 Iowa, . . . Mt. Pleasant, . . . . . . . P. Saunders, . . . . Henry S. Clark, . . . . . 75,000
00 Penn., Curwinsville, . . . . . .. John Patton .. . . . Samuel Arnold,. . . .. 0 50,000

Ill N. York, Havana, . . . . . . . . . . .. Charles Cook, . . . . .. Theodore L. Minier, 50,000

)2 “ Andes, ....... . . . . . . . Duncan Bnllantine,. . James F. Scott, . . . . . 60,000
'13 “ Skaneatelea,. . Charles Pardea,. .. . . Henry J. Hubbard... 50,000
-)4 “ Clydo, . . . . .. . . . . Cornelius llfiller,. . . . William H. Miller, . . 50,000

95 Penn.,,.. Wnynesburg, ...... .. Daniel Bones, . . . . . .. John C. Flenniken,.. 100,000

)6 Maine, . Ban or, Snoon'n, . . . . George K. Jewett,.. . William S. Deunett,. 150,000

7 N. York, N. ork City 'hrm, Daniel L. Ross, John H. Stout .... .. 600,000

8 Mass.,... Springfield, '1‘amn,.. George Walker...... Frederick H. Harris,. 500,000

9 Penn.,. . Butler, ....... James Cnmpbell,.. .. J. J. Cummings,.... 60,000

‘ Mnino,. . Hallowell, . . James H. Leigh,.... A. S. Washburn,.... 50,000

i1 Penn.,. . Gettysburg, . .. George Throne,. .. Geor o Arnold,..... 50,000

Fl
2 “ . Media,... . . .. Isaac Haldeman, . Joscp W. Hawley,. 65,000

1
3 “ . Indiana . James Sutton, William C. Boyle,... 200,000

1
4

N. York, Warwiolr,.... . John L. Welling, Mohlen Cooper,..... 50,000

".
5

Ohio St. Clnirsville, . .~ D. D. S. Cowen, .. .. Henry C. Weldoy, .. 60,000
".6 N. Y‘ork Champlnin,.... . Geor e V.

Hogsle,
George E. Dcnning,. 65,000

1
7 lown,.... Dnbuque, . Fran li.n Hin ,.. . Henry M. Kingman,. 100,000

1
8

N._H.,.. . Concord, . . . . . ‘Asa Fowler . . . . . . .. William W. Storrs,.. 100,000

1
9 llhnors,.. Frceport, . . . . . . . Geor e F. 150 Forest, Esrom Mayer . . . . . .. 50,000

30 “ . Chi o, Fnr'rn, . . . . . Josin Lombard, . Isaac G. Lomlbnrdv . 100,000

3
1

N. York, Platte nrgh, Sitcom), Samuel F. Vilas,. . George H. Beokwith, 100,000
12 Mass.,. . Boston, Saobim, James H.Benl,... . Andrew J. Lond,.... 900,000

5
3

Iowa.,. . MeGregor, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0. l—lulver'aon,l . . . . 50,000

!4 Penn., .. N ewtown, . . . . . . . . . . Kinsey B.Tom1inson, Barclay I. Smith, . ,000

5
5 “

IDanville,
. . . . . . . . . .. Samuel Yorke, Jr.,.. W. A. M. Grier,..... 7 000

1
6 “

. . . Mechnnicsburg,Sao., Thomas B. Bryson,.. L. Caufilman, . . . . . .. 50,000

as, 1862, to December, 1863.

THE DAILY PRICE OF GOLD.
In the January number of the Banana’ Manama we gave to our readers seven pages,
l8-584,) showing the daily fluctuations in the market values of old at New-York, from

a portion of the financial history of the times.

b
. 1,....m@ss

a,....s'z§@ast

Premium.

Feb.

m @m ..
4,....mg@ss§ ..
s.....svs@sei ..
e,....rs7;@ss ..
s,....m§@rss; ..
9,.... 59.}@59§
10,....
11,....
12..... 591,@ 59s
13 so§@sei
.. 59§-@60

16,.... so @61
1'1"... 591@ so}
18..." esi@eoi

151..

so @ so; -
so @ 59); Mar.

Premium.
l9,....58 @69}
20,....59§@59§
22,....58i@591
23,....6'H~@58§
24,....671-@68}
26,....58i@581}
26,. .58§@58§
27,....57§@68§
29,.... 58% @ 59}
1,....59§@60
2.....59§@60§
3,....60 @605

s..... 621>@64§

Mar.

14,...

1 .

17,...

21,...

2 .

We propose to continue this recor from mouth to month,

Premium.
9,.... 65 @69
10,....68§@64§
ll,,...68 @64}
l2.....60§@63
.601}@6l}

5
,
. .01§@03

16... .60§@63§
.60§@61

18,....62 @63
19,....61i-@621}
.61{@63§

2
,

. Ami-@631
28,.. . 64}@ 65}
24,.... 65§@66§
25,. . . . Holiday.
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Noise on the filnucp market.

Nsw-Yoax, Mason 26, 1864.

‘
Exchange on London, at sixty days’ sight, 1802 @ 181i.

New-York. TheTax month has been marked by unusual excitement both at Washington and
nuiimmProposition introduced by the Committee of Ways and Means of the House of Rollie‘e

1
1
:;

1
:"
;

February authorizing the sale of surplus gold by the Secretary of the Trewll')"
‘3’ M15

P e ' The 59mm’, however, proposed and passed a substitute. This was iinall)‘“Ema” is

ill New-YorkDir
(of the Seventeenthe House, alter an amendment suggested by Mr. Henson»,

(1 it thus becamea

11m‘!

:ict.)
The Senate concurred in this amendment on the 17th March, an

as approved by the President. In the House the vote was 88 to 57.

6705;111:6253! 1
:; Senate and Home of Representatioafof the

United

of interest 0:3] e
d
,bThat the Secretary of the Treasury be authorized tea I m

or wmmm 8 Nb r:

pu lic debt, by a period not exceeding one your, from time to
time,
eulifrm.

by (muwriud ‘o
n
e of interest upon the coupons, as to him may seem expedient;
and hea

a
’

the a m t

dispose of any gold in the Trsaeuryof the United
States

notmcmdfidik.

in Z
2
/ M of interest of the public debt. Provided, That the obligmi"n m
createthe

2 nd, according to the act of February 25, 1862, shall not be impaired thereby

ihlsmum‘

Tl'flhgrilizbttlilpnseugo
or the Gold Bill has eii'ected nothing in the price of gold i

n

. ,,

61. It “new Zuriiddle
of February, when the debate in the House

took Place, ranged
from

:0
“

of this week in‘:
ell to 573‘, which was the lowest point since reached, “"4 um price

a
‘ we

all

n is muted

I om mm 69%. The price of gold depends very little upon leriflamnm cm".
w

more seriously by the enormous importations from abroad, which
“mud

m
rn, and by yet more enormous additions to the paper currency of the country.

The me i
n

market value of gold to 80, 40, 60 and 60 per cent. premium may be ascribed to
{ourcans“:

in produce0'8”“

g
it
.

importations
of foreign goods beyond the means of the country to Pay

. n undue expansion of the paper currency to nearly seven hundred million5
°r “um

8d. Accumulation of gold in' the Treasury of the United Stat“.
4th. Speculative movements and rumors in New-York and other cm“

The policy of the Treasury should be to absorb as much currency 118Pmh‘ible

in ‘belong

lo

the government. “'\\ ' u

ugieri‘tlpck
market for February and March has exhibited stronger fcaturesihan

a
t

a
‘?
!

we’

tale mu

e plethora of paper money has caused a wider demand for Pmpmy
or an“0;,” nplii

i

, -roud and State bonds, miscellaneous securities, all feel the stimulus
crested 7

an
ncrease in the volume oi‘ the currency. The issue of United States notes has reached

{our 1
1

U

a
d fil'iy millions of dollars. One year Treasury notes, on the 15th Much'had

reached

"3
2
'

of p
e
nmillions, and the two your notes were reported at ninetF'fl"e mmmm’

w thew
for“

ndebtedness, payable in one to twelve months, amounted to 8185,0001000‘
the“

part or the currency of the country. We,‘

ha'fhtz
government, instead of taking ten, twenty, thirty 01'{011?Yen", anemic“

on
iiiiiiugiilllm

therewiilz
unnecessarily issued some nine hundred millions of short Palm’

“ending

d

I"

"on h
‘h
,

encouraging imports from abroad, and created a spit" 0r
“Hangman

w ich cannot be put down for a generation to come.
taxation by

C‘mgrw'

Stat“ of America,

i0

niicipaie the P
a

moi

it is!"
Anether great oversi 11than been the tom 0

'
in oli as to

,h 8 P m a P er I",
"°° hImdred millions should be raised annually by taxation, and the People

in"
' an upon016 Pable t o be" “i "1"“)!milking a larger portion of the burden of expenditure

1
'

time.
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The following is an oflicial statement of the public debt on the 15th instant:

Uxrran S'rs'rns Dent, 1864.

Feb. 2. arm-811 2
.

March 15.4 per cent. temporary loan. . . . . . . . . . . . . . . . .. 8 1,526,092 8 1,087,892 1
8 948,6925 per cent. temporary loan, . . . . . . . . . . . . . . . . . 80,293,404 40,188,919 47,207,545Temporary loan, 00111,.. . . . ............... . . 9,547 .. 4,450 .. 4,450Past due Treasury notes, .................. . . 18,000 164,150 . . 148,800Suspended requisitions, ............. .. .. 21,875,000 7,880,817 40,971,278

Temporary 1145111088,.. . .. ...... .. .. . . .. 8 58,217,208 .. 8 48,725,728 8 95,270,266014 public debt, .......................... .. 87,221,591 07,447,412 67,447,4128 year 7-80 bonds, ............... ...... .. 189,586,450 188,772,800 188,068,800United States notes, ........... ... ........ .. 450,785,004 440,119,548 449,078,616Fractional currency. .................... 18,246,290 18,745,720 19,178,82020 years’ loan of 1861,.................... .. 50,000,000 50,000,000 50,000,00020 years’ bonds exchanged,... . . . . . . . . . . . . . . . . . . . . .. 1,227,000 .. 1,985,5001 Year Treasury notes, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,860 . . 14,600,0002 years’ Treasury notes, .................. .. 50,000,000 95,502,081 - 115,581,414Oregon war debt, ............... .. 1,010,000 1,018,000 .. 1,016,000
Certificates of indebtedness, ... ........... . . 187,980,950 188,121,850 . . 181,098,0006 per cent, 5-20 bonds, .... . .......... .. 508,005,178 510,165,446 510,740,100

Tot-81,. ..................... . .. ....... . .81,478,225,714 8 1,518,702,887 8 1,596,999,429Lela amount in Treasury, ....... . . . .. . .. 4,088,064 9,411,795 16,797,655

Total, March 1, 1864,... . ............. . .8 1,469,192,649 8 1,518,291,042 8 1,580,201,774
The increase since Fcbruaryfld thus appears to be over 100millions—that is

,

in six weeks’ timeor 42 days—equal to $2,875,000per day.
The following is a statement of interest on United States securities, payable in coin, falling duefrom March 10, 1864, to January 1, 1865, inclusive :

Interest. Interest.Rate. Date (if Iuue. Principal. 4 ‘ a . + —4

7 8-10,. Oct. 1
,

1861,.... 8 86,875,850 00 .. April 1,.. 8 8,152,700 28 .. Oct. 1,... . 8 8,152,700 287 13-10,.Aug.19,1861,.. 51,968,450 00 .. Feb. 19, . .. Atig.19,.. 1,898,848 48.6
,.... .. Feb. 25, 1862,.. 510,776,450 00 .. May1,... 14,245,141 88 .. Nov. 1,... 15,828,293 506
,.... .. 1842,......... .. 286,820 75 .. Juiy1,... 7,089 62 .. Jan. 1,.... 7,089 626
,.... .. 1847,........... 9,415,250 00 .. “ .. 282,457 50 .. “ 282,457 5064-..." 1848,...... 8,908,341 80 .. “ 267,250 25 .. “ 267,250 255,...... 1850,... ...... .. 8,461,000 00 .. “ 86,525 00 .. “ 86,525 005

,.... .. 1858,......... .. 20,000,000 00 .. “ 500,000 00 .. “ 500,000 005,...... 1800,......... .. 7,022,000 00 .. “ 175,550 00 .. “ 175,550 006,...... Feb. 8, 1861,.... 18,415,000 00 .. “
552,450 00 .. “

552,450 006
,.... .. March 2, 1861,. 1,016,000 00 .. “ 80,480 00 .. “ .. . 80,480 006,...... July 17, l861,.. 51,655,500 00 .. “ 1,549,665 00 .. “ 1,549,665 00

8 769,249,662 55 8 20,849,808 98 8 28,824,809 58

Interest to July, $20,849,808; to January, 823,824,808. Total, $44,678,618.
Government six per cents of 1881 have advanced to 112K. The 5-20 loan has reached 9% @, 10premium. State securities are strong, with an active demand for those of Ohio, Indiana, Illinois,6'41. Indiana sixes have advanced 2 per cent. Pennsylvania ilves are reported 8% @ 4 per cent'above our last month’s quotations. Louisiana sixes have advanced from 50 cents per dollar to 65during the month.
The banking movement of the month is another indication of the extraordinary degree of spec
nlation and inflation. The deposits have reached 169 millions and the loans 198 millions. The
c“firings for one week in March were 688 millions, equivalent to a daily average or nearly

I115millions, while for the corresponding week or 1868 they were only 807millions.
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The following will show the results of the bank movement for the third weekin “87611011353
and 1564 :

Loan" Specie. Circulation. Deposits. Clearinli!‘

1868,............ .. $178,820,000 .. 888,055,000 .. 8 8,000,000 __ $167,004,000.. 88.13.811.011
1864'----------- -- 198.229.0110.. 21,000,000 .. 0,880,000 .. 100,001,000.. 0103M

Inerease....... 8 24,400,000 .. .. .. 82,088,000.. $840,001,001

in
:

The exchanges include not only the ordinary commercial checks and notes,but the93mm
stock purchases, the latter being probably three told what they were twelve months

me‘it.‘We annex the highest cash prices ofl‘ered, {or eight weeks past, at the datesntmedi
°'

ernment and leading State securities in this market:
'

1501. 9%
‘Feb. 212. 9th. 16th. 231. Mar. 188. SM-

112%’ ..118 .. 112K -U-S. 6’s,1881,coupons,... 107 .. 107}. .. 108K .. 111 .. 111%
H 103 n 102 "mU. S.5percents,1874...... 97 .. 97 .. 97 .. 100 .. 100 v mOhio 0 per cents, 1880,.... 108 .. 108 .. 108 .. 108;; .. 108;; .. 108% --

1087-101XKentuckyo perceuls,..... 100 .. 100 .. 100 .. 102 .. 100 .. 101 ..100 --

wIndienefiperooms. .... .. 90 .. 95 .. 05 .. 00 .. 87 05 ..

9
1 --

mPennsylvaniatiper cents, 95 .. 95 .. 95 .. 95 .. 95 .. 97 --

a
?‘ 4:

’Virginia6percents,,..... 48 .. 463.. 48 .. 47 .. 47 .. 46 .-
wGeorgi“ "cents, .... .. .. .. .. .. .. .. .. .. .. .. 62

California Tppercentalsw. 125 .. 125 .. 126 .. 120 .. 125 .. 121% -- 129

"1
2

NorthCarolinatipereents, .. .. 52 .. 58 .. 58 .. 60 .. 5S .. 5
8

“aMissouriGpercents,...... 67%.. 68%.. 78%.. 75 .. 78%.. 78%“

7
3

"mLouisiwefipercemam. 50 .. 50 .. 50 .. 00 .. 00 .. 60 -- 65
-'

‘I

Tennesseefiper cents,.... 57 .. 56X .. 57 .. 56%.. 61 .. 68%.. 693-

Vermont State six per cents are quoted 103% @ 104)‘; Michigan W81’ 1m“, 100@
M' m

knois, 100@ 102; Minnesota eight per cents, 103@ 105; Indiana five Per coma’86 @

9
0
'“

MoreIn rail-road shares and bonds the transactions have been this month upon
Ilicalelrliver155;equalled. New-York Central has sold at 188; Harlem, 149; Reading. lasiinudsm? ‘t

h
e

5'1,“
Michigan Central, 145; Michigan Southern, 110. An equally rapid advance ‘amu

m

of other roads in this market. '

sWe annex the current cash quotations for leading rail-road shares in this marketwithin

th W‘

i

ti'o months, at the dates named.
m

'
89,, 1501.

1706.991. 1m. 28d. Mar-1|‘. M
N.Y.OentralR.R.shares, ...... .. 184 .. 188% .. 187% .. 185% .. 188 ..

12401--W‘18713621 1011611.R.'shares,...... 118x .. 11s 121x .. 115% -- "8% "

:4
0

:: 101%Harlem 12.11.shares,............. 1081‘ ..114 ..122% .. 185>1~144
"18W __ 141%ReadingBJLshares,.......... .. 119,!‘ .. 124}; .. 188% .. 182 .. 142 ’
--
15;" H 1565Hudson BiverR. B. shares. ..... .. 147 .. 145x .. 158 .. 158% -- 1°93
"14%" 10Michigan CentralR.B.shares,.... 185% .. 185% .. 188;; .. 141% -' 145 "
110 .. 111%Michigan Southern B.R.shares,.. 98K -- 94% ~- 93% " 98% " 104x "
240 -

59
Panama P..R.shares,............ 22S .. .. 227 "

110
Baltimore and Ohio R. R.shares,.. .. .. 104 .. 108 .. 110 .. 109% .. .- 18.“
Illinois Central R. R.sl1ares,..... 18134 .. 182 .. 184;; .. 184 .. 187%

"146% n
1401‘

Cleveland and ToledoB.R....... 187 .. 144K .. 146 .. 147 .. 148%
..
125 H

1,“
Chicago and Rock Island 11.12.... 188 .. 122 .. 120;; .. 119% -- 1w‘ " 119,11’.. 1*8
GalenadzOhicago B. B.shares,... 115% .. 117 .. 120 -~ 117% " 120 H

148 .

143

’Chicago, Burlington & Quincy,.. 125 .. 133 .. 133 -- 132 "
145%

"
230 .-

am‘
Pacific Mail 8team8h1p8har0s,.... 226}; .. 220 d . 22° -- --

" 28 X "

‘

rise in w‘!
Amc'ng ‘he extraordinary fluctuations of the stock market may be noted

1
1
1
:

Tzgdwd my».company shares. Delaware and Hudson shares ranged in January atom 17402 ,
5 :hma

(ii!i“My from 172 to 202. This week sales were made at 235. Pennlylnma 0°“!
c'umwlmd 1January and February at 188% up 10 188; they are now in demand M 21*
“on monsupi-

i

‘hares bu" 3°“ "P to 85. Mining companies shares are attracting more atten

o no“
we; o

i

must‘, and new companies are forming rapidly. Among the new combination!" .

-

A
.‘



1864.] Notes on the Money Market.
847

Wyoming Valley Goal Co. at 92; Ashburtou Coal Co. at 48; Aniericun Coal Co. at 114%; Central
Coal Co. at 96. ‘

*In rail-road shares the quotations this week arc-for Cleveland and Pittsburgh, 123% @ 124;Milwaukee and Prairie du Chlcn, 75@ 76; Toledo and Wabash, 70@ 71%; Pittsburgh, FortWayne and Chicago, 188@ 184; Alton and Torre Route, 90@ 91 ; New-Jersey Central, 175.The following are the weekly returns of the Banks 0! the City oi‘ New-York for 1864. Flflyfour banks, aggregate capital, $69,722,507.

'Loaxs, SPBOIE, CIRCULATION, DiiPosi-rs. Excnanons mu Banners ram non wnxx, 1864.
Erchangesfor Balance;1864. Loans. Specie. Circulation. Deposits. ilze Week. - Paid.Jun. 2, . . . . . . .8 174,714,465 8 25,161,985 8 6,108,831 8 140,250,856 8 800,758 147 $11,983,036

“
9,..... .. 178,000,701 .. 25,122,002 6,087,546 .. 184,861,977 .. 887,546,217 18,762,059,“ 16...... .. 165,991,170 .. 24,884,264 .. 6,008,282 .. 180,811,046 .. 416,962,806 .. 16,627,190“

162,925,888 .. 24,077,518 .. 5,949,807 .. 180,186,283 .. 460,811,548 .. 15,561,633
“
80,..... .. 162,296,896 .. 24,208,682 .. 5,918,558 .. 180,665,415 .. 427,806,608 .. 14,585,387Feb. 6,. .... .. 168,076,846 .. 24,070,791 .. 5,974,762 .. 188,849,042 .. 425,480,985 .. 14,836,588“
18,..... .. 165,090,829 .. 28,521,458 .. 5,916,707 .. 140,464,616 .. 467,751,745 .. 14,511,877“
20,..... .. 108,802,985 .. 22,523,918 .. 5,908,894 .. 148,014,106 .. 514,887,411 .. 17,835,674“
27,..... .. 174,928,205 .. 22,801,687 .. 5,907,851 .. 154,875,059 .. 575,442,804 .. 16,219,600Mar. 5,..... .. 182,265,488 .. 21,220,658 .. 5,988,249 .. 158,923,945 .. 518,951,488 .. 16,587,888“
12,..... .. 189,757,746 .. 20,750,405 .. 5,918,807 .. 168,044,977 .. 688,822,278 .. 22,030,758“
19,..‘..... 198,229,518 .. 21,059,542 .. 5,889,197 .. 169,687,975 .. 618,888,858 .. 18,668,881

On page 767 of‘ the present number of this magazine we have inserted the act authorizing thenew loan of two hundred millions of dollars, bearing five per cent. interest in gold.

gold coin'ailei- ten years. The Treasury 011100in this city is instructed to receive and receipt forsubscriptions in advance or the delivery of the bonds, which will commence on the 4th April.Subscriptions can also be made through the National Banks, here and elsewhere.The new bonds will bear date from 1st March. The interest from that time to the day of purchasemust be paid in gold at par, or in legal tender at the rate 0150 per cent. premium on gold, to makethe bonds :1regular March and September stock. The certificates of subscription, signed by theAssistant Treasurer, or by any one of the National Banks, are in all respects equal to the bondsWhich they call for. There is no loss of interest or profit, therefore, in the brief delay before receiving the bonds themselves. ?The certificates can be made negotiable, ll‘ desirable to the holder,and bought and sold, or borrowed and lent, upon the some terms as the bonds which they represent.

The lowest and highest prices of gold at New-York, for each month, since Jone list, 1862, havebeen as follows: ‘ '

1862. Premium. 1868. Prgmium.June, . . . . . . . . . . . . . . . . . . . . . . . . . .. 8%@ 9x
48}(@55%July, . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8%@20% June, .......................... .. 40}{@47xAugust, ............... ..... .... .. 12}{@163( July,... ........................ .. 28X®45xSeptember, ..................... .. 16}; @ 24 August,.... .................... .. 24% @ 299;October, .............. ..... 22 @87% September,.......................
26%@48}(November, ...... ....... ssh/@331‘ October,.........................
40%@56%December, ..................... .. 28}{@88}{ November, .............. .... .. 48 @54,

Decembcr,..... . . . . . . . . . . . . . . . . . .. 47% @ 52%1863. -

January. . . . . . . . . . . . . . . . . . 88% @ 59% 1864'

February, . . . . . . . . . . . . . . . . . . . . . . . .. 52X @ 72% January, . ...................... .. 51% @ 59%March, . . . . . . . . . . . . . . . . . . . . . . . . .. 89 @ 71% February, . . . . . . . . . . . . . . . . . . .. 57X @ 61April, ...... .......... .. 45}{@57x March, (1026111,)..... .........
5931106934

The rates of exchange on Europe are, of course, governed by the current values of gold in themarket. For the steamer of the 26th, we quote as follows: London, sixty days, bankers’ bills,180% @ 181%; bills at short sight, 182@ 188. Bankers’ bills, at sixty days, on Paris, 815@ 810;
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Swiss, 8111-‘ @ 810; Amsterdam, our @ sex; Frankfort, our @ 08%;
Hamburg.MW‘

Bremen, 180@ 181; Prussian thaiers, 120@ 121.
. Among the recent dividends are the following: Philadelphia,

Road 00., five per eent., payable April, 186$. (If the dividend
had been appropriated to the construction of a second track, so st

ling public from 1850 to 1864, and by the military and postal service of the
United Statein"!!!

1661-1864, the money would have accomplished a vast benefit to the
country) Hm!“ “4

New-Haven Raii~Road Co. a quarterly dividend of three dollars per share

The money markets or London and the continent have been seriously
disturbedof late

0“

the 2d of November the Bank of England raised the rate of discount from
four pel'tfiflL1""

per cent; a further advance took place on the 6th to six per cent. This did
not check,ewmuii

ced the ratetosemi i
t“

the foreign export of gold. On the 2d December the bank further advan

cent., and on the day following to eight per cent. This put a stop for
the momentto thelll’8°

'1'

port of coin from England, and in January the bank reduced its rate
to so

interval of a few days only, the directors had reason to replace the rate
to eight perml- 5

ii‘

ven per cent" and
on thetbih

vorabie reaction in the exchanges again induced a return to so

.

February to six per,cent., where it remained at the last advices. Of
the condition o

f the151181151‘

money market at the opening of March, the Money Market Review
of the 5th says!

“ The money market during the week has been steady, but with
an active demand,

a
‘

mum‘

The liabilities of March 4th are usually very heavy, and this
naturally induces acorresli‘mdmgde‘

mand; but the probability is that, now that these liabilities have
been discharged,111°"!‘m?

It is clear thatPM”
offered in the general market somewhat under the Bank of England

rate.

rations for the 4th had much to do with this enlarged demand. I
t will be remarked,It arm at

indication, that gold continues to accumulate in the Bank of England,
the increase011116

‘i
‘

being £214,810- The exchanges are moderately steady- About
95,000sovereignswere

taken“

t

ofthe bank yesterday for Alexandria, but £75,000 in bar gold was purchased
by thatestablishment
iremaia steady

for mu

Altogether there seems to be a probability that the rate of
money wil m

little time to come. Money continues very abundant in Paris,
the rate of discount

being“

as 5}; per cent, although the Bank of France keeps its charge at seven. an,

“ A fair demand has been experienced at the Bank of England Discount
011100»bu‘ ‘he

go“

market has been easier. The terms for good bills are 5% per
cent, but excel)nonalm

have occurred at 5%. In the stock exchange there has been only a limited
demandfor10m‘;

the terms on government securities have been as low as three to
four per cent-vbl"

in“ ‘mm

the rate rose to live to six.

Wilmington and BallimoreP-sil

fund of this company o
f Isisyear:

rongiy demanded b
y thetravel

ven per cent. AMY
1"‘'

DEATHS.
PretEsq-

Q. WILULISt u theIn Baooxtrx, N. Y., Monday, February 22d, aged 76years,
Rronsnv ~

_

1850no,

dent of the Market Bank of New-York City, from its organization
in hovembef,

‘

year 1862. mis,

Ar Amt Annoa, Michigan, December 16,1868, aged eight)’ Yen",
1”“ Quinn”

Erin 1:19,

Cashier of the Bank of Niagara in 1816, private
secretary or Vice-President

T0!!!’x

and proprietor of the Albany Argus in 1821.

AT Pmunnnrnu, Wednesday, January 18th, age

President of the Bank of Northern Liberties, Philadelphia,
fl'om1854

A'r Nnw-Yoax, Monday, February 29, aged seventy-one
years, _

dent of the Phenix Bank, New-York City, and Chairman
of the Clearm

,

m"

d seventy-two years,
Issac K0035‘

till his death.
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THE SAVINGS BANKS OF NEW-YORK.

I. Progress o
f Deposits in the Savinys Banks of New-York, Brooklyn

and the Interior, with the Per centaye oflncrease, 1857-1864. II‘ In
crease in the Leading Banks, year 1863. III. Increase of Deposilors.
IV. Average Deposits of each Depositor in City and Country. V. De
posits in each of the Savings Banks of IVew-York and Brooklyn, 1860—
1864. VI. Deposits and .Depositors of each of {he Savings Banks of

the Interior of New-York, 1863~1 864. VII. Savings Banks, Savings
Deposits, Depositors and Population o

f each Oily and Town.

Tun annual report of the Bank Department of New-York on the con
dition of the savings banks of the State of New-York has been issued,
and the remarks of the Superintendent are contained in the present num
ber of this work. The value of these annual ‘reports might be enhanced

b
y the addition of a tabular summary, showing at one view the progres

sive condition of these institutions from year to year, and the relative
condition of those in the city and in the interior.
We have taken pains to analyze this report, as well as those of a simi
lar character, from year to year since 1858, in order to

supply
their 0b<

vious deficiency, and to present the results in a more clear ight~ It will
be seen, for instance, that the increase of deposits in the savings banks
of the city of New-York, in the year 1863, was nearly eleven millions of
dollars, or over twenty-one per cent. In the city of Brooklyn the increase

54
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was twenty-eight per cent; and in the interior towns over tweutylhfe2
per cent.

II. In the whole State the aggregate increase during the year 1863
was 22.55 per cent., which is beyond that of any previous yesr'sinct

185738“, perhaps, in excess of any year since the savings bsnlmwflt

estabhshed. The following table presents the aggregate deposits
in fi

le

clty of New-York, in the city of Brooklyn, (including Willismsburgh)

and in the interior towns, on the first of January, each year, 1857-1864:
hum“

January 1. New York. Brooklyn. Country. 717101. 17''“

1857, ..... ...‘82352342 “$8,145,735 ..$6,101,525 ..$41,699,502 ..

-

1858,- 32,615,182 .. 3,310,201 .. 5,497,289 .. 41,422,67‘Z--

--
5

16,3
48,194,847 .1859, 86,806,420 .. 4,270,218 .. 7,118,214 ..

1860, .. . 48,410,083 .. 5,624,050.. 9,144,027 ..‘ 58,176,160--”-71
1861, ...... .. 48,988,826 .. 6,791,746 .. 11,669,825 .. 67,450,897 “11.14
1862,..... 45,085,025 .. 6,776,628 .. 12,221,502 .. 64,088,150 .-

‘

1868,........ 51,285,225 .. 8,451,962 .. 16,850,998 .. 76,538,183 .

.

1864,........ 62,174,604 .. 10,817,650 .. 20,794,160 .. 98.786.394

in detail, we hflvelm”

f each bank in "
1
6

J01111817,1 ,‘

em recorded

1
1
1

May, 1661, (
1
'

In order to present these interesting returns
pared tabular'staternents of the aggregate deposits

0

State (separatlng those of the city) for each year since
Those who wish to examine the prior returns will find t

h

the Bananas’ Msonzma of May, 1861, (pp. 845-848;)
902;) and June, 1863, (pp. 983-986.)It Wlll be seen that the deposits of the Bowery Savings
$1,937,000; the Bank for Savings, $1,776,000; and the Seamen‘s B

.“

‘$923,000 ; all during the calendar year 1863. The number
o
f

dePosliors

1n these three institutions has increased in the same time 1'101111911'9

to 133,310.

Bunk increased

III. The increase in the number of depositors is also one o
f the grad‘

c Yefll’i-

In

tying and important
features of the annual reports of lat , e

,

New-1 ork and Brooklyn combined (and both cities may
be called o

n
_

the number has increased from 242,945 to 338,517 in the past
two Yam

0!‘ forty per cent.

IV. The comparative number of depositors, and the average delwiifivof
each, in 1361—’2—’3—’4, were as follow, for the cities and for

the 00" -

Anna; DQ05113

N - .

anddgrogokrlzfl 53%‘. 115-71118
"0"‘;

1861' --------- 255,455 .. 55,208 .. 810,693 .. 6218 ~21,
242,945 .. 57,566 .. 800,511 218 -'

2,,

273,581 .. 73,653 .. 347,184 .. 218
-
“as

811,147 .. 89,047 .. 400,191 234 --
"
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V. THE Savmos Basxs or Nsw-Yoax.

Comparative View of the Savings Banks of the City and State of New
York, on the 1st qfJanuary, 1862-1864.

Of the twenty-three savings banks of this city, the changes between

lsttflof
January, 1862, and 1st of January, 1864, are shown in the annexed

ta 0 :

‘
Jaa'uaar, 1564.

No. of De~
.No. New York City. Jam, 1862. Jan. , 1963. Deposits. positora.

1. Bowery Savings,. . . . . 6 9,173,038 . . $ 10,242,494 . . $12,170,187 . . 48,156

2. Bank for Savings,. . . . 8,821,750 . . 9,587,112 . . 11,363,269 . . 55,457

8. Seaman's Bank, . . . 8,215,686 . . 8,704,277 . . 9,627,280 . . 29,697

4. Greenwich Savings, . . 3,402,410 . . 3,576,105 . . 4,188,262 . . 18,005
5, Manhattan Savings,. . . 2,676,907 . . 3,175,907 . . 3,395,582 . . 13,506

6. Emigrant Industrial,.. 2,425,170 . . 2,828,011 . . 3,425,621 . . 18,211

7. Dry Dock Savings" . . 2,110,890 , . 2,662,983 . . 3,407,641 . . 9,164

8. Merchants’ Clerks,.. . . 1,896,247 . . 1,886,005 . . 1,911,512 . . 7,631

9. East River Savings, .. 1,068,244 . . 1,220,253 . . 1,428,843 . . 5,987
10. Irving SaVingS,, . . . . . 1,064,209 . . 1,244,091 . . 1,518,084 . . 5,721
11. Broadway Savings. . . 1,010,727 . . 1,129,977 .. 1,172,639 . . 4,017

12. Mariners’ Savingfl,.. . . 731,556 . . 907,681 . . 1,106,462 . . 4,645

13. Sixpcnny Savings,.. . . 167,451 . . 198,235 . . 258,533 . . 10,580

14. Rose Hill Savings,. 111,286 . . 152,488 .. 250,065 . . 1,176

15. Bloomingdnlesavings, .. . .... .. .... .. ....
16. Mechanics and Tr0d.,. 452,032 . . 590,047 . . 1,244,360 . . 4,267

17. German Savings,.. . . . 889,042 . . 1,488,675 . - 2,444,413 . . 10,940

18. Union Dime,.. . . .. . . . 320,007 . . 545,541 . . 950,317 . . 8,173

10. Atlantic Savings“ . . . . 128,216 . . 261,036 . . 501,418 . . 2,153

20. Citizens’ Savings, . . . . 55,166 . . 251,229 . . 750,522 . . 3,120

21. Third Avenue Savings, 368,826 . . 573,750 . . 901,968 . . 3,526

22. Franklin Savings,. . . . ‘6,140 . . 14,328 . . 51,321 . . 350

28. Harlem Savings,. . . . . . . . . . . . . . . . . I‘6,505 . . 88

New-York City, . . . . . $ 45,085,025 . . 8 51,235,225 . . $ 62,174,604 . . 259,570

24, Brooklyn Savings, . .. 9,513,250 .. 4,111,595 .. 4,856,928 . . 18,690
25, Williamsburgh Sav.,.. 1,916,041 . . 2,546,828 .. 3,492,723 . . 14,265

26. South Brooklyn Sav., 920,775 . . 1,106,188 .. 1,310,650 .. 6,866
27. Brooklyn Dims,. . . . . . 356,676 . . 537,154 . . 841,845 . . 9,714

28. East Brooklyn Sav.,. . ‘14,183 . . 45,322 . . 89,296 . . 94B

29. Kings Co. Ssv. Inst.,. ‘55,698 . . 104,875 . . 226,208 . . 1,094

New-York and Brooklyn,. 8 51,861,648 . . $ 59,687,187 . . 8 72,992,254 . . 811,147

Interior towns,. . . . . . . . .. 12,221,502 . . 16,850,996 . . 20,794,180 . . 89,047

Total State of New-York. 8 64,083,150 . . 8 76,538,183 . . 8 98,786,384 . . 400,194

' Those with a star were new at the dates mentioned
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VI. DEPOSITS or THE FORTY-THREE Savmos Bans or Tm: Insulin;
Cmss AND Towns or ran Sun. or NEW-YORK, JANUARY,

1513

AND 1864.
Jnwnniw

1w

No- plm' Nam‘ Jan. 1“. 18(8. Deposits. Dep?

80. Albany,. . . . . Albany Savings Bank,. . . . $1,493,977 ..
$1,041,523 ..

6
.6
4
8
:

81‘ " " City Swings Institution... 280,638 .. 292,028 . H

70,149 .. 104,229 .- 211

32-
"

. . . . . Exchange Savin Bank,. . 0 .3

33. “ . . . . . Mechanics and arm. Snv., 874,857 .. 893.149 -- “4
;”

34- " . . . . . Union Savings Bank,.. . . 14,244 . 14.445 -' Ms.
35. Auburn" . . . . Auburn Savings Inst.,. . . 452,247 684.153 -' "‘

n

36. Buffalo, . . . . . Buffalo Savings Bank. . . . . 1,422,711 . 1.4591335 "1091?;
" 43,287 . 79.444 ML,37- . . . . . Emigrant Savings Bank,. .

-

as. ‘I Erie County Savings Bank, 1,698,968 . 1.178.374 ,8,

39. “ . . . . . Western Savings Bank. .. 252,023 . 3471052 " ,0
’,

40. Cohoes,.. . . .. Cohoes Savings Institution, 102,700 . . 159,145 "

‘.
0

41- Cnrning, . . . . Corning Savings Bank,.. . . 1,293 . . 1,978 -'

42. Elmira,.. . . . . Elmira Savings Bank,.. . . . 6,657 . . 29,465 "

43. Fishkiil,.. . . . . Fishkill Savings Bank, . . . . 70,724 . . 119,635 ~-

‘2
0
3

44. Flushing. . Queens County Savings Bk, 40,020 ,, 67,128 ..

1
.9
;‘
;

45. Hudson,. . . .. Hudson City Savings Inst, 106,005 .. 1781002 "

1
5
3

46. Kingston, . . . Ulster County Sav. Inst ,.. 230,290 . . 335.555 ~- 1
'
,5

47. Lockport,.. . . Niagara County Sav. Bank, 3,056 . . M60 "
“555

48. Newburgh,.. . Newburgh Savings Bank,.. 339,646 .. 532917 "
".19

49. Norwich,. . . . Chenango County Sav. Bk, 47,590 .. 105.664 ~-

3
6
5

50. Oswego,. . . . . Oswe 0 City Savings Bank, 108,148 . .

201,306 "

1
7
H

51. Peekskill, Peeks -u1 Savings Bank, .. 61,281 .. 120,690 -- i,
,

52. Poughkeepsie, Poughkecpsio Savings Bk, 606,839 .. 743154 " 3
'4
4
,

16,108 .. 87,018 '35,,63. Rbinebeck,.. . Rhinebeck Savings Bank, .

54. Rochester,.-.. Monroe County Sav.1ust.,. 1,037,345 ..
1,235,576 "

6'405
u

.. 1

55- . . . Rochester Savings Bank,. . 2,569,845 . . ,

66. Rome, . . . . . . Rome Savings Bank, . . . . . 138,510 .. 222,481 --
has

57.

S
a
g Harbor,.. Sag Harbor Savings Bank, 65,811 .. 731986

"

,{
4
4

68. Se enectady,. Schenectady Savings Bank, 838,002 . . 825,771
1
4
7
5

59. Sing Sing,.. . . Sing Sing Savings Bank,. . 55,588 . .

91,461 "
750

60. Sonthold,, . .. Sonthold Savings Bank,... 111.660 -- mm
"
45.12

61. Syracuse,. . . . Syracuse Savings Inst, . . . 765,996 . . 981,351 ..
5-4.19

H
i

. 112193?’
"

‘0
:1
5

- . . 1 Onondaga County Sav. 131;, 794,165 . o 1 u

63- Tnrrymwn,“ Westchester Savings Bank, 220,323 .. 241.33 " '

94,670 . 80,783 -

64- Troy, . . . . . . . Central Savings Bank. . . - ..

65- “ . . . . . . . Commercial Savings Bank, 22,876 . . . n: m

66- " . . . . . . . Manufacturers’ SnvingsBk., 122,628 . - 10??”
"
315

67- “ . . . . . Mutual Savings Bank, . . . . 69.324 - -

“"21 " 755
58- “ . . . . State Savings Bnnk,. . . . . . 101,655 -- 163'619 "

4348

69- “ . . . . . . . Troy Savings Bank, . . . . . 1,087,286 .
. 1,410,440

.

.539

'70. Ulica,. . . . . . . Central City Savings Bank, 26,970 . -

72,580 "
3550

'71- " Savings Bank of Utica,. . .. 714,490 -- 9°33?“
"

‘n
1

3
2
. Watertown,. . Jefl'erson County Snv. Bk., 69.534 - -

i
1215139
"
1050

13. Yonkers. . . . . Yonkers Savings Bank,. . . 103,000 - -
181"“; ,

————* .8911"“'35
Totals, 1863 and 1864.......-.......$16,850,996 “$227943

'

m0

grew-York City,..
Twenty-Hires Savings Bks,‘ 513351225 " 62'174'223 221.1577

'°°k1yn........ Six Savings Banks,....... 8,451,962
400.1D

Gums tota1,........................$76,538,183 “$93,786,354J
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VII. ANNUAL REPORT on run Savrnos BANKS or Nnw-Yonx.

Report of the Superintendent o
f the Banking Department relative to Sav

ings Banks. Transmitted to the Legislature, February 18, 1864.

BANK DEPARTMENT, ALBANY, February 18, 1864.

The Superintendent of the Banking Department has the honor to sub
mii, herewith, abstracts from the annual reports of the savings banks of
this State, showing the condition of those institutions on the first of Jan
uary, 1864.
The whole sum represented in savings banks at the time stated, is

$98,881,171 ; of this amount, $93,786,384 is directly due to depositors,
and the balance consists of real estate, furniture and accumulated profits,
amounting to $5,094,787. The magnitude of the trust committed to
these institutions will be more fully realized in view of the fact that the
reported capital of all the banks, banking associations and individual
bankers doing business in the State amounts to $109,535,785; thus
showing that the accumulated savings of the class represented in savings
banks is rapidly approximating in amount that of the whole banking
interest of the State.
The following comparative statement of the operations of the savings
banks for the years ending with the 3lst of December, 1862 and 1863,
will serve to mark the rapidity with which this trust is increasing in
volume and value:

1862. 1868. Incrsau.

Number of institutions in operntion . . 71 . . 71 . . . .

Number of open accounts, . . . . . . 347,184 . . 400,194 . . 53,010

Amounts due depositors, . . . . . . . . . . . . 8 76,538,183 . . $ 93,786,884 . . 8 17,248,201
“
deposited, . . . . . . . . . . . . . . . 89,096,308 . . 54,257,096 . . 15,160,788

“ withdrawn, . . . . . . . . . . . . . . . 28,897,495 . . 40,257,953 . . 11,360,458
“ of interest received, . . . . . . . 4,167,005 . . 5,074,759 . . 907,754
" " credited dep'tors, 3,079,302 . . 8,760,624 . . 681,222

One prominent cause of the large increase of deposits during the past
year is undoubtedly to be found in the bounties and pay dispensed to
soldiers, and left by them for safe-keeping or the support of their fami
lies. The difliculty of finding safe investments for their savin s has in
duced another class to avail themselves to an unusual extent of t e instru
mentality of savings banks for this object. It is also to be feared that
not a few have placed their money in this keeping with a view of escap
ing the taxation which might follow an investment more accessible to as
sessors. But to whatever cause the rapid accumulations in savings banks
may be attributed, it is unquestionable that these institutions, rightly
managed, tend to foster frugality, industry and thrift, amongst the poorer
classes of society. The fact that no serious disaster has hitherto over
taken the system, should in nowise influence the legislature to relax the

safeguards b
y which these institutions have hitherto been surrounded, or

induce their undue multiplication in localities already supplied with well
managed savings banks. A spirit of rivalry for the attainment of deposits

\
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is likely to result in improvident investments, the object being rather the

securing of a high rate of interest, than the entire safety of the 511m

loaned. By the multiplication of agents, not only are the expense-5°
management increased, but the risks of mal-appropriationaf? Prop‘lm‘m'
ally multiplied. Whilst there may be a few places within the SW
where, by an aggregation of population, the establishment

of a Sim-BE‘
bank might prove beneficial, the cases are rare and exceptlonal. :Thlil

1‘

shown by the fact, that of the four banks incorporated at the leglfilflille
session of 1861, not one has gone into operation; and of them sh

e
;

tered by the last legislature, only two are in existence. The deman

for charters of this character is doubtless quite as Often the result o
f

sonal cupidity, seeking the control of the earnings o
f

the
pool-J15"a

the dictate of a disinterested benevolence, intent only upon
benefiurge

meritorious but dependent class. Hence, too much caution
cannlo e

r

exercised in the dispensation of charters, especially where, 3P m?“ a
rg
d

cities, abundant accommodation for the safekeeping of savings 15
my

provided. * * * *
halfOf the stock investments reported, $31,635,752, or more than 3W0",of the aggregate amount, is in United States securities. Bonds all

"1

er
gages have diminished $1,589,110 within the last year. Loali‘gggin
sonal securities have increased from $174,717 in 1862,t0 33'"

“

1863.

Many of’ the savings banks are restricted by their 0

ments in stocks of the United States and this State; an n mg,issued under the authority of the legislature. It is respectf‘} 3
‘;

5
H
1

gested that a benefit both to the public and to the savings
bankst an

inure from the passage of a law authorizing investment )1
1
1

com}: an
town bonds, issued by legislative permission for soldiers

bounfilemde
other purposes connected with the war. Provision should

a
ls
o
1

9
0 can

for legalizing any investments of this description which may
i"

made prior to the passage of such act. _

titrationA supplementary report, communicating the results of th
e

lnvfliufion 0into the condition of the savings banks, directed b
y a Joint

reso

Soon a‘
the legislature, adopted at its last session, will be submitted’:

as

{
g

the examinations in ‘re ress shall be com leted.

*

_P g

H. H. gun Dre!’ Supmnmdent.

harm“; to invest

d o
f cities, “he”

k should
Hint-a to Bankers and Bank Ojicers—Prinled Signahlrvl-f'lllvig; 31110 Mme!
have its letters prepared with a printed heading, showing plain the style

o
f the

0f the president and cashier. Every banking-house should haw- Ite ntlhebead
firm and the names of the several members of the firm distinctly Prmvhich occur

m

of their letters and circulars. This will obviate numerous mistakes :mo‘ be) ucer
the address of letters to cashiers, where their names are not (“nil-ct, and bankers
turned from their manuscript signatures. The signatures of

008 1°

bung made in the hurry of business, are general]
' illeglble‘

[the writer 8
1
1
d

. Every letter mailed b a bank or banker shoul have the M1118 01 o no that

1
“

1'“ residfnfle, or of the nnk or firm, distinctly printed on the envy: ‘lgttere may

b
e

case Of misdirection or misnp rehension by post-ofiice clerk!’
5"”

returned for a more correct adpdress.
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Brockport, Piermont, and the Sixpenny Saving

VIII.
N0: of Saving-s Bank3,Amount QfDqwsita and 1V0- OfDePOSiWi'

5616-5782213]

or Town of New-York, January, 1864, with the Pvl’ulamn
n .

N. s41 17. P 9%Place. Bavfka. 1.1411135. Depuztm. W115“!

Albnny,............ ..... .. a .. $3,245,869 .. ,9,964 .. 62,571
Auburn,._.. .... .. 1 .. 684,153 ., 2,986 .. 10.9!‘
13115910,“... ...... .. 4 .. 4,074,732 .. 22,810 .. 61,129

C°h".”s' - - - - - - . . . .. .. 1 .. 159,145 .. 709 .. 8.800

001131118. ........ .. 1 .. 1,973 .. 50 .. 6,003

3111111152....“ ....... .. 1 .. 29,466 .. 126 .. 8,68%
F1shk_1ll,..... . 1 .. 119,635 .. 611 .. 9,541

Flushmg, .. 1 .. 67,123 .. 1,193 .. 10.185

HPdB°"--- 1 173,002 .. 923 .. 7,157

K‘DEZMI
1 335,565 .. 1,193 .. 17540

Loc ort,.. .... .. 1 5,460 .. 43 .. 1W
MWI’PTEI‘I -------- -- 1 532,017 .. 2,866 .. 1W6
Nwwwhnu ......... .. 1 105,664 .. 312 .. 413550'“

201,206 .. 1,068 .. 16.81‘
Peeks-111,‘ .. 120690 . 751 .. W
Poughkeepsie,............. .. 743154 I. 3703 .. 14472‘
Rhinebwlr, .............. . . 37'018 ‘246 3'2”

gochester,
...... ... 3,710I368 H 12.056 __ 45,2141?0ma,............ . 222,431 .. 797 .. ‘11,’

Sag Harb0r,'......
73 986 766 __ 9

,0
1
3

’ "
9.17Schenectady, . .

Sing Sing, . 91,451 _ _ 475 ..
M38

1
1
1
1
2
1
1 ..

i L.

325,771 .. 1,144 -'
5,34,

1
2
1
6
2

Sonthold, .. 181,222 .. 760 ~Symcnse,.... ........ .. .. 2,200,778 .. 9.781 -~
28'“,

Tnrrybuwn,‘ ............. .. . 240,243 .. 1,225 --
"53';

gr'Pynnm... ........ .. 1,227,213 .. 6.624 --
83397t1ca,........ ...... .. .. 976,320 .. 4,169 -- 2"

Watertowm... .... 1 .. 121,239 .. 621 .- 715”
Yonkers,.................. 1 .. 181,716 .. 1,050 -' 11's“

I _ ___ /
T012815. interior, ...... .. 43 “320,794,130 .. 89,047 "New~York City,. . 21 .. .. , 0 -

Brooklyn,
62,174,604 269 67

.. 255's“. .10 .. 10,817,650 .. 51.577_ -_ -—-_- /
State of New-York,.... 74 .. $93,786,884 .. 400,194 - “SW5

Among the large towns of New-York State having 11° savings ba'ub
may be enumerated the following: Amsterdam, Baw'ia" Bath'Bmg.
hamton, Cnnajoharie, Canandaigua, Catskill, Cherry Valley’ Chimnanga'
Cooperstown, Dansville, Fort; Edward, Fort Plain, Geneva, Glen's Fans’
Goshen, Ithaca, Kinderhook, Lansingbllr, Middletown'

Ogdcnéfurgly'n.Owcgoy Saratoga, Waterford and' White 12]]. The savings b3 5
;

5 11661; of Albanfxt

e

d Commercial 58mg!loomingdalo Savin B - '
gs nnlr, New-York C11; an

‘ink, Troy, make no report this year.
y’

*Not mentioned in tha United States Census of 1950
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THE STOCK MARKET FOR1864.

Tm: records of stock sales at the New-York Board, for the curl-ellt 1°“!
present extraordinary features. The daily transactions are HPOH B

3
5
5
5

scale, Probably three or four fold what they were two years ago,

a
n
] 9

these probably a large majority are speculative contracts.
Notgilllli

there a large increase in the number of shares and bonds actu

5
W
5

nominally sold, but the money price is from forty to above onc'hun. re
‘.

per cent. greater than in 1860-1861. The latter were at specie
the resent are at an irredeernable paper valuation. Thus, cum

“h
m

CoaFCornpany shares were, in 1860-’61, current at @ 17%

P
E
A
"

th
e
;

They have since advanced to 47% in 1863, and 95 111_18614'
615361notable case is that of the Hudson River R. B. shares whrclhl"

1
8
h

W
e
’

brought 31% @ 66. They have since sold at 180, and in
_Mar§60_,61

quoted at 148% @ 1611}. Pennsylvania Coal‘Co.
shares,m 1

M0’were sold at 72 @ 87 during specie payment times. The
suspitrillIll u

p

1862, followed by irredeemable bank paper, brought them
same {

w
e

to 119; and in 1864, under the more enlarged paper volume,

0
.5
;:

a
d
,

reached 160 @ 219. Delaware and Hudson shares have’ likewlgJasin
vanced, with an active demand, from 79 @ 102 in 1860— 61,

t° "

March, 1864, and to 248 in April.

3 o
f

The same inflation is observed in rail-road shares. The
Slllg‘uagnycash sales at the Stock Board herewith, (continued from p

- 6111 e

in”
No.,) shows clearly the process of inflation caused b

y or
sccompnniyd r‘

i’
se

largely increased and increasing volume of paper money.
Thedl’tijlzmimsshown in rail-road shares is

,

in fact, produced b
y the 111619859

5which these companies report in their monthly and
annunlretllrllh-is fi‘eNew-York Central shares have, in March, reached 145,

Wlllct min
per cent. higher than in the year 1863, and 37* per cent.

111:1: him“the ‘year 1862. In Erie shares the advance is still greater, 63 “565%quotation in March being 126%, against 122 in the year 13
immgflin the year 1862. Hudson River shares are reported at

11101;?efmins 7

figures, having reached 161.} @ 162 in February and Marc ,Bge eri-od’in the year 1862. The same stock reached 180 last year at 0 P

but it was more speculation. _ .
movementsHarlem shares have been largely influenced by legislative
any.

The
at Albany, pending bills for enlarged powers to the

Colllllphest Pointstock reached 17 9 last year, being 21 per cent. above the

{
g

Belt i
n a
t

for the Preferred shares. The stock in March last was large

{
Le
k

having

]1
0
1 @ 152, a difi'erenee of 51 per cent._ in one month: the

5

can hes in 1861 at 8 @ 16%. me
The regipts of the Reading Read in its coal trade have 1

1
0
‘;

bflizrsnge
large, that the shares have advanced to 130_@

154 in
M151}.c 1

:1
1

@in the year 1863 having shown the extraordinary figi-"Fs

O
d
g

are nior

Michigan Central shares, now paying regular dividen s

steady, the range for March being 136:}- @ 152. and
fort

h'ow 5
% p
e
r

91% @ 128%. Thus far in 1864-, Michigan Southern shares

5

R R" 4
0 ;

5119“? above the highest rate of the year 1863- Panama

d Toledo,Illinois Central, 17%; Galena and Chicago, 10; Cleveland
an

60
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29; Chicago and Rock Island, 26'}; Chicago and Burlington, 15;
Illinois Central bonds, 5.
The times remind us of the history of the South Sea bubble and the Law
schemes so noted early in the eighteenth century. The Stock Board of
New-York and its vicinity are daily the scenes of gambling on the largest
scale. Frequent instances occur of a rise or fall of five or ten per cent.
in a stock in one day. Fortunes are made or lost in a day, and certain
shares are from 100 to 1,000 per cent. above the quotations of 1861 and
1862. On one occasion, recently, Harlem R. R. shares fell 37 per cent.,
and on another day Pittsbnrg and Fort Wayne shares fell 22 per cent.

LIST OF NATIONAL BANKS
Esranusnnn Manon AND APRIL, 1864.

Punmsnxn MONTHLY. (Continued from page 848, April NJ.)
Na. Stats. Place. Pruident. Cashier. Capital.

827. Masa,. . .. Winchendon, . John Henry Fnlrbank,. Charles S. Benls,. . . . .. $100,000
828. Penn, Wellsborough, William Bache, ..... .. John L. Robinson, 50,000

829. N. Jersey, Pnterson,. .. William Gesdhlil,. _. . . George M. Stimson,. . . 100,000

880. Maine,. .. Lewiston, . Amos D. Lockwood, .. Albert 11. Small, .... .. 50,000

881. Msss,... . Lowell,,.... . . .. Arthur P. B0nncy,.... George 1'‘.Hunt, .... .. 200,000

882. Penn, .. . Chester, Abraham It. Perkins, . William Taylor, ..... .. 100,000

888- “ Lancaster, .. . John Gygsr, ........ .. Horace Rathron, .... .. 140,000

984. N. York,. Greenport, . .. Grosvenor 5. Adams,.. Barclay P. Adnms..... 50,000

885. Conn, Brldgeport,. Edmund S. Ilnwley,... William E. Seeley, . . . . 210,000

886. Tenn., .. . Memphis, .. F. S. Dnvls, .... . . . Isaac C. Elston, Jr.,. .. 100,000

887. Iowa,..... Centrevlllo, . William Bradley . David 0. Campbell, 50,000

838. Penn., .. . Downlngtown, .. .. . Joshua Knrnes,.. . .. Richard 11.Wells,. 50.000

889. Illinois,... Batavln, . . . . . . . . . . . . .. William Coiiin, ..... .. Henry C. Pndd0ck,.... 100,000

840. N. York,. Bntnvla, .. . . . . . .. Reuben H. Furnham, . Charles 11.More", .. 50,000

841. “ . City of N. 17., Fifth, Richard Kelly, . .. .. Andrew Thompson 150,000

842. “ . Union Springs, ..... .. John C. Yswger, .. Albert Beardsley, 50,000

848. " . Havana, Second, . . . Peter Trucy,.. . Adam G. Campbell 50,000

844. Vermont, Fnirhaven, ......... .. Joseph Sheldon, . . Merritt Clnrke,.... 100,000

845. N. York,. N. Y. City Nnt.Ex. Blr. Belnh Van Dnzer Bentley 5. Cooke, . 225,000

840. lndinna,.. Vevsy U. P. Bchonck, .. 53,000

. Phineas Stevens, . Charles T. Eckley, 50,000847. Illinois, .. Lacon, .. __

. Hezekiah Dickermam. William McCulloch,... 50,000849. N. Y0rk,. Lowvillo, .

849. “ . Newark, . . . . . . .. . Fletcher Williams,. . A. Ford Williama. .. 50,000

850. . Rnveuna, Second, .. George Robinsom. . William H. Beebe, ._... 52,000

351. Burlington, .... . . . . .. Lyman Cooke,... . George P. Lsuman, 100,000

852. . Philadelphia, Sixth, James W. Early, . Robert B. Salter, .... .. 100,000

858. N. York,. Candor,. . .. Norman I. Carpenter, John J. Bush, ....... .. 50,000

854. Michigan, Romeo, . .. Neil Grsy, .......... .. Levant C. McIntyre, .. 100,000

855. Penn, .. . Chester, Second, . Samuel A. Crozer, Caleb Emlcu, ....... .. 100,000

856. Indiana,.. Groonsburgh, Antrlm R. Forsyth, Samuel Christy,. . 50,000

857. Penn., . . . Selin’s Grove, George 8chnure,. . .. . . Oslvin 13.North, 50,000

358. N. York,. Wntklns,.... . George G. Freer, . E. L. Sswyer,... 50,000

859. Mass.,.... Boston, Third,. . Percival L. Everett, .. Jonas Bennett, 800,000

860. West Va, Wheeling, .. George K. Whest,.... George Adams, . 100,000

86]. Conn., . . . Hartford, . . . . . Andrew G. Hammond, John R. Redflcld, 500,000

862. N. Jersey, Newark, Deco-sh. . . Cornelius Walsh, . James D. Orton, 300,000

863. Indiana,.. Peru, ElbortH.Bhurk,...... MnrkI-Iaynes,......... 75,000
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no. sum. Place. President. Cad/tiff‘. Cori?“

354- N- Y0";- Tm'rytown, . . . . . . . . . .. John R. Bacon, ..... .. N. Holmes Odell. ‘5m
365- 011“). Wilmington, . .. Charles M. Bosworth,. Albert Hockett,

E
n
g
‘;

3554 Indian“. . Mount Vernon . John B. Gnrdlner, L. M. Leavenwoflh. -

. George W. Stanley, .. . William 1:. Smith,867. Maine,.. . Auguatn,.. ..
363. N. York,. Waterloo, ,. B. Skattl, ........... .. M. D. Merccr,.. will“
359- Ohlo, Xenia, . Abraham Hivling, .. Alfred Trader‘ - Wm

870. N. Jersey, Vincontown, . . John S. Wick,.. .. John P. Schotleld,. 5'75"

on. Penm, Columbla,....... Ephraim Herahey, s. e
.

Detwllen.

“"
2
2

872. Illinois,. . Woodstock . .. Lawrence 5
.

Church...
878. Penn., .. . Allentown, Second‘. William K. Amcy,.... -

{
W

874. N.Jeraey, Jersey Clty, ........ .. John 8. Fox, ...... Michaeisanfol’dw
9:1»

875. N. ‘York,. SL Johnavllle, ...... .. Dewitt Clinton Cox, .. "it

878. “ . N.Y.Clty,N.Cent.Bk.of,Henry A. Bmythe,
877. Indiana,.. Laporte,. . . . .. . Aurora Case, ....... . .
878. Ohio, . Cuyehoga Fella Elisha N. Sill, .
879. Maaa,.... Boston. . . . . . .. David Snow, .
880. Penn., ., . Mcchanlceburg, S P. Gorgas,
881. Maryland, Cumberland, Joleph 5hrlvor,..
882. N.Yorlr,. Brockporl, .. Luther Gordon,“
888. Masa, .. . Northampton, . .. Joel Hayden, ....... .
8&1. N. York,. N. Y. City, Eighth. Edward C. Robinson, . Charles Hudson, ~

885. Illinois, .. Frceport, Second, .. John H. Addams, Alexander ll. Stone, -- My
886. Penn., .. . ML Plensant,. . C. S

.

Overholt,. John Sherriclr,
aimssr. N.York,. n. Y. Clty,Ni|ul|, .. Joseph M. own, Henry M- mml’my"
m1,

888. Ohio, Granville, ......... H. L. Bancroft, E- M. Downer, my
869. Iowa,.... Des Moines, ........ .. Joseph H. StewarL who
890. Michigan, Marquette, . . Samuel P- Ely, ...... . . Peter While!" 1001,“;
391. Tenn., Knoxville, . William T. Perkins,... William B. I'flilemni'

mm892. Perm, .. . Merccr,. . A. G. Egbert, ....... .. John R. Hanna, ..... .. Kw)
893. Mesa, . . . Amhcret,. . L. M. Hills, . . . . . . . . . . . William P. Smith, q‘fl'm
304. Conn., .. . Westport, . Horace 5taples,. .. Benj- L- Wwdwomw
895. N. Jersey, Somerville . Aaron D. Hope,. .. John W. Parker, .... .-

WK‘)
sec. N. York,. Hudson, .. . J. N. Falrfleld,.. .. PeterB- “Tum?

loot-J
897. Comm, .. . Middlctowm. . Benjamin Dongle! . John N. Camp.---

--
mam

Howard lil’. Hoidcn,. --

'

898. Iowa,.... Washington, Joseph Keep,.........

THE FOURTH NATIONAL BANK OF NEW-YORK

. '

n13
THE Fourth National Bank of New-York was orgflmzid m

gelitnlgl
last, and commenced business on the first of liiarch, Wllllsh mpiiouut
;$2,500,000 ; and the capital was fully paid up during the

m
8
]

{,KE- M‘
11.18‘
to five millions of dollars. President, H°n' GEORGE

Hlinnk:
slstant-Cashier, Roszwuu. G. ROLSTON, late of the

Manhattfluf a seriousNo cashier had yet been appointed. Difi'erences" arose‘)

h hall‘ An aged and able judge once remarked on the bench, that 1110;‘: tra
il‘
I

'
the litigation and disputes of the world arise from l/W "a"! visa}; YOU“
etandmg between. the contracting parties at the outset-

(5931;; Ezrlgderlm M perlec

y

Chimes." published in th's wo~k. This rinci lo may ,1 atl I ) p p

bar! of
newly-fr‘izi'ljienilinb'‘mind: It‘ directors of public institutions, and the mem

d “n
nFrBhlPB,_l!8d, before commencing operations, a full and pureserrfr Minus t
o ea

0 "11° 0bJects which bring them together. and of their duties and 0
l 1g

their b921,other and to themselves less die
' ' ' eme ' ', cord would more In the menflg . . b nhn

3:? afltairfl- This rule applies to all new undertakings, and especmlgnu;5 large];I :rltm'wnfl, and to the directors of corporations where the mflflflgemlist for the benefit of hundreds of shareholdors.--Eo. B. -
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character between the president and directors, as to the policy which
should be pursued by the new bank, and in consequence of these difi'er
euces the following notice was issued on the 6th of April :

T0 was STOCKHOLDERS or run Fona-rn NATIONAL BANK or run CITY
or NEW-YORIL—A meeting of the stockholders of the Fourth National
Bank of the City of New-York is hereby called, to be held at the ofiice
of the Bank, No. 29 Pine-street, in the City of New-York, on Thursday,
the 14th day of April, 1864, at 3 o’clock, P. M., for the purpose—First.
Of reconsidering and amending, as may be thought advisable, the arti
cles of association of the said bank. Second. Of considering and adopt
ing by-laws. Third. Of providing for the appointment of a president
and for the mode of his removal. Fourth. Of providing for the appoint
ment and removal of a cashier, and other ofiicers and agents of the bank.
Fifth. Of deliberating upon the expediency of winding up the association
and of settling its afi'airs. Sixth. Of considering such other matters,
affecting the interests of the shareholders, as may be brought before them,
and as may be thought expedient.
Naw-Yoax, 4th April, 1864.

Signed by G. S. Roanms d
z Son, Knrcmm, Son d
z 00., Enwnv HoY-r,

PETER Coopna, D. Danw, Lrvaauonn, Cnaws 8: 00., J. Pmnrou'r Moa
oau d

z Co., C. L. ANTHONY, Jonn R. Foan, Janus Hor, WaLno Huron
ms, J. 6: J. S'rnaa'r & Co., 0. E. DE'moLn, Tmo'rnr G. CHURCHILL and
G. \V. BAILEY. ‘1

In order to counteract the contemplated movement of the majority, an
appeal'was made by the minority of the board to the Supreme Court of
New-York for an injunction to prevent the contemplated or proposed re
moval of the president. This case came up on Friday, April 8th, before
Justice Pacxnam.

Two of the plaintiffs in this action are directors of the Fourth National
Bank of the City of New-York; the others are stockholders in the bank;
the defendants are all directors of the same institution. Plaintiffs applied
for an injunction to restrain the defendants from removing Mr. Gaoaoa
Ornyxa from the presidency of the bank, and from doing any other acts
in relation to the business of the bank, except to receive deposits, to pay
checks and to make exchanges, until after a meeting of all the stock
holders should he held.

Plaintiffs alleged, in
support

of this application, that VVrLLnM Wni'rs
wmon'r, one of the defen ants, had been illegally elected a director of
the bank, without the forms and notice required by the by-laws, and that,
having thus obtained a majority in the board, they intended to remove
Mr. Ornraa. It was also charged that they had interfered with the
business of the bank, by preventing the election of a cashier. As the

principal question was as to the power of the court to interfere, his Honor
intimated that it would be unnecessary for counsel to go into the facts
and history of the difficulty. Counsel for the plaintiffs contended that
the election of Mr. ‘Vm'rnwama'r was illcgal ; that he was an intruder in

the board, and that the court ought to stay him from acting until the
stockholders could convene and settle the affairs of the bank in some way,
or wind it up. It was also contended that no power was vested in the
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directors to remove the president, that power being only in the
handed

corporators or stockholders. ,

The defendants charged upon Mr. Ornnrs maladministrahon

o
ft
llt
f

affairs of the bank, and allege that he has prevented the nppointnitnio

a cashier by insisting upon a man obnoxious to the board o
f

direclou;f
that they had a right to remove him by a two-third vote o

f

the boardo

under the Reviseddirectors, and that the court had no right or power, 1 b

Statutes, to exercise inquisitorial jurisdiction over the directors

o
f a 1
1
1

in such a case as this. F,

Plaintiffs’ counsel, in reply to the argument of the defendant 011T;
day, said that this bank was organized on the 18th o

f January-
I

subscriptions were made in the expectation, on the p811 °§
“

lmgefimn
ber of stockholders, that Mr..OrnYxu would be the president. d

:

the meeting for the election of directors was held, i
t was undcrsuw

e
g

all, and he was elected; but shortly atterwards differences arose betwfem
him and certain members of the board, as is charged, growlng

out‘)

“It
attempt of some of them to use the credit of the bank in stock

spec

6

tion. The board, when full, consists of nine members, and

8

Vasanti
having taken place, a new member, Mr. Wulrswniou'h “,5 elf’cte a

re

meeting where only five voted, and without previous nominating, lit
h
e

quired by the by-laws. This election gives the disaffected
mom

d

two-thirds vote necessary to depose MI‘. OPDYKE. Qounsel 00165“?
that the court had jurisdiction in this case, as the election o

f

M
r-
d

“m
wnmu'r was illegal, and that the stockholders themselves, 85

3

b9)’; L

only the abettors, to whom the question of removing or Tetflllllllamin
Orurxu should be submitted; and he again urged the court tvkl‘kfsldLrs
by injunction the board of directors, until the meeting

o
f

stoc 0

had been held and the difi‘erences adjusted. CHOU,‘
D. D. FIELD, for plaintiff. LEWIS B. Woonnu-r'r and JOSEPH

for defendants. '

April 12th,
Judge

,

The opinion of the court was given on Tuesday,

Pscnuam presiding, as follows: ,

.nw

This is substantially an application for the continuance 02;“ £
1
2
“
“h

tion to prevent the alleged illegal removal of the president

o
f

deefendsum
National Bank, threatened by two'thirds of the director!’ t m into
herein. It is charged in the complaint that the defendants findsive in

,

a combination shortly after the election of the president,
to

on in h
is

from his oflice, with the view of putting a _more pliable perss instead
place, and using the funds of the bank to aid in

stock
Ol’Qmmne’rafions"

of employing them in legitimate commercial and
banking

(1
)5
1
0
]

den o
f

T
h
e suit is commenced by two of the directors and two

it“

t 8 bank, the resident not bein a arty. _ flied,

The purposlh of the removalg ispvel'y fully and Breclficflgymggfiisi,
though the intent to remove is admitted, and, as the

defen 1
1

on

-

for the true interests of the bank. It ap ears from the Papers 19th o
f

motion that soon after the election of t e presidelltv
0“
S'fjculties

January last, until the commencement of this suit, unpleasalfi

al‘ld differences have existed between the president
and s

infljol'lllier mat
directors as to the proper ofiicers of the bank, and 85

to
“P113 :0 remove

ters not material to specify. The directors finally determine N allusion
hm]: and it is now insisted that they have no such power-

0
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'
preserve the same in his oflice.”

was made in the complaint, on which the temporary injunction was ob

;aipded,
to the articles of association of this bank, signed by the stock

0 ers.

The chief ground urged against the authority of the board to remove
the president is

,

that the bank has never legally adopted any by-laws,
and that there are none now existing; that they should be adopted by
the stockholders, and not by the directors, and that they should also be
approved b

y the Comptroller of the Currency. They have been adopted
by the directors only. It is conceded that they have never been adopted
by the stockholders, nor in form by-the Comptroller of the Currency
But suppose there are no by-laws yet adopted, I do not think it follows
that the directors may not remove the president. The articles of associ
ation, signed by all the original stockholders, (in some degree in the
nature of a charter,) gives express authority to remove. Its sixth article
provides, th.t “the board of directors (a majority of whom shall be a

quorum to do business) shall elect one of their number to be president,
who shall hold his office (unless he should become disqualified or sooner
removed by a two-thirds vote of all the members of the board) for the
term for which he was elected a director.”
These articles of association, so adopted and signed, are to be, and in
this case, from the facts presented, have been transmitted to the Comp
troller of the currency, who is by law required “to record and carefully

(Section 6 of the act.) He must, then,
in substance, have approved of them, or he would not have issued the
circulating notes to this bank, which he, in fact, issued under the 16th
section of the act. The act of Congress, also, in my judgment, author
izes this removal. ,

In speaking of the powers of the directors, as I interpret the act, it

says, “ they shall have power to carry on the business of banking by ob
taining and issuing circulating notes in accordance with the provisions
of this act, by discounting bills, notes and other evidences of debt, die. ;
to choose one of their number as president of such association, and to
appoint a cashier and such other ofiicers and agents as their business
may require, and to remove such president, cashier, oficers and agents at
lcasure, and appoint others in their laces.” (Section 11 of the act.)
Ithink this construction of the act, as aving reference to the directors
to do these things, and not to the stockholders, is quite plain. It does
not seem to be at all necessary that any by-laws should be adopted be
fore a president may be chosen or removed, and another appointed in
his place. This power is expressly given to the board, irrespective of
any by-laws, both by the articles of association and by the act of Con
ress. Besides, it is a power that might be required to be exercised, or
that it might be expedient to exercise, prior to the adoption of any b

y

laws.
It is also insisted, that one of the defendants (Mr. WHXTEWRIGHT) is

not legally a director, and hence be has no right to unite in the removal.
It appears that one of the original directors reslgned, and that Mr.
WHITEW‘RIGHT was appointed to fill the vacancy by the other members
of the board, without any nomination at a prior meeting of the board,
as required by the by-laws, as laintifi’s allege, adopted b
y the board.

Here the plaintiffs must invoke e aid of by-laws. The act of Congress
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prescribes,
that the vacancy in, the board shall be filled by BPPQlnP‘lel'l

y the remaining directors. (Section 48.) Assuming the plaumfiih
be correct in their position that there are no by-laws, there is certilllll
no objection to the appointment under the statute. Besides, 111“! add’
that the statute seems to require the aid of no by-lnws, and that not!
could be made to annnl it. If the by~laws exist and are vslidhldo 1

1
0
i

think they apply to the appointment of a director, though it mightlim
been a sound provision had it been made. Irrespective o

f

the will“
and of the articles of association, the board have power, under the MW
remove the president by a mere majority vote ; assuming that they modify
and qualify the act, a two-third vote is required:

ti
,

It is argued that the court should stay the action o
f

th
e board

‘1
",
,

the 14th instant, when a meeting of the stockholders will be holds,’the whole difiiculty settled. On mere questions of expediency

0
2
k

character, courts have no power to interfere with the action

o
f

fl
b
ld

°e
l

its oflicers. The preliminary injunction is therefore dissolved,‘m
motion for its continuance is denied, with costs.

FOURTH NATIONAL BANK.-—-All adjourned meeting o
f

the
shareholde:of the Fourth National Bank was held April 18th, in the main room",

the banking-house. The attendance was large, and the business

th
ri
ld
l

acted of considerable importance. At the last meeting o
f

the share

lie

ers, held on the 14th April, it was resolved that the directors b
e

rell‘ll", ,
,

to resign. Yesterday six of them made a proposition to the
remlgmfithree, namely, Messrs. Gnoaon OPDYKE, RoBnii-r TAYLOR and R

-

d
‘ ,s
h

THROP, that if they would resign in accordance with the “PIG” Inof the shareholders, they, the six gentlemen making the proposition,

W

fo
r

also resign. For a time the debate ran high, members tnkmg
grolfutiousand against the proposed resignation of the directors. Several
resotuwerewere passed, showing that the majority of the shareholders
presenm5in favor of their resignation. Mr. OPDYKE having frequently “gm 6

,
himself as not only entirely willing, but anxious, stated that

htfithem.clined doing so only for the purpose of getting an express”? 0.
v

.

jority of the stockholders concerning the propriety of his i~eei,(_,inin,,-s, d

ter the subject had been fully discussed, Mr. OPDYKE arose all
on rethat he, for himself and on behalf of Messrs. LATHBOP and TA“ ’

spectfnlly tendered their resignations. _ ‘metThis step, of course, resulted in a general resignflliwll o
f

“11

LAbeliilitioiiors. The announcement was received with loud applause.
director!was immediately made to pass a vote of thanks to the

retirll‘ligthcm fo
r

as an expression of the gratitude of the shareholderstoiv“ ettle thetheir magnanimity in vacating their responsible positions
to

sl
e

troubles of the bank. The vote of thanks was unanimously
calfilreliold'similar motion, expressive of the confidence and regard 0

f

the

S
A motioners for Mr. OPDYKE, personally, was also unanimously

Paised'M “YALDUwas made and carried that the president of the meeting’ r.elcctfifrnrcnmos, be empowered to appoint a committee of three
to

so

_

teen members, whose duty it should be to suggest the names
cancics

ahareimlders to be voted upon at the next meetin , to flu
the
lilouriiedoccasioned by the retirement of the old board of il‘ectors' A J

to Monday, the 25th April
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THE PRODUCTION OF GOLD IN THE WORLD.

From the Westminster Review, January, 1564

Views o
f M. Cunvauns, Mr. Jnvons, Mr. Fswcn'rr, Mr. Couples, and

Professor Lnss. Rise o
f Prices produced b
y other causes than the in

creased supply o
f Gold. Failure o
f Results predicted b
y Mr. Connax.

Hoarding o
f Gold in China and India. Drain qfone hundred millions

sterling in Silver to the East. Rise and Fall in. the Market Price of

Silver, 1848-1863. Gold and Silver Gain in Great Britain,
$380,000,000; in, France, $340,000,000. Present supply and annual
production o

f the precious metals throughout the world. ,

Tm: attempt to estimate the effect of the unprecedented increase in
the supply of gold, which has followed on the discovery of new sources
of its production in California and Australia, has resulted in a. variety of
opinion that is one of the most remarkable. and, at first sight, most un
accountable phenomena of modern times. The interest which all econo
mists feel in its solution is accurately balanced by the profound disregard
' with which it is met by almost all those who are engaged in the active
prosecution of the details'of commerce; nor is this to be wondered at,
for the question is more scientific than practical. The consequences
which flow from any increased supply of the precious metals require a

lengthened period for their full manifestation, and but slightly affect tho
daily transactions of trade. A capital that is usually renewed within six
months, is but little, if at all, affected by any alteration which can possi
bly occur within so short an interval in the standard by which it is esti
mated. The disregard of all such questions by those who are engaged
in productive industry is supported by an absolute want of relation to
their personal interests. The effects of an increased supply of the pre
cious metals act upon them merely as a stimulus to further exertions,
and it is long before those exertions lose their reward. It is quite other
wise with those whose inquiries lead them to investigate ultimate and
remote effects, and whosoinvcstigations are not limited to the ascertain
ment of a chance of immediate profit. Among those authors who have
addressed themselves to the theoretical solution of the question, the
names of M. Cnnvnnuea, Mr. Juvous and Mr. Fawon'r'r have, either from
their reputation or powers, attracted most public attention. The first of
these authors well deserves his great and European reputation, but we
imagine that the true grounds of- it are not very accurately appreciated.
In his work on Money he has brought together, with admirable discrim
ination, all the extant information on this much vexed topic. Though
substantially a compilation, its merits are so great, and are so much en
hanced by his personal investigations in Mexico, that it is
,

without a

rival, the best manual on the subject. Original views will be looked for

in vain in this volume, but sound and comprehensive information will
always reward those who refer to its pages. In 1857 he treated, in the

55

‘
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Revue de: Deuz Mondes, the question with which we are concernerllbui'

too
_much

excited by the novelty of the facts he had to
criticise, a

n
d

carried away by that tendency to push a theory
to its ultimate result?’

a national bias to which he has always betrayed a great pcrsoutl'lwmg

—_he
was led to anticipate an effect which he exaggerated

both In mag

mtude and proximity.

I Though full of valuable statistical matter
011”

toplcs connected with its subject, and i
n spite of its accurate WPWSWL"

tion of the predominant impressions of 1857, it has been refuted

b
y th
e

progress of events. The six years which have passed since the first?”

mulgation o
f_ his views, have advanced on the path be indicated

a“

pace so different from that which he anticipated, that many
have dlsll“

the
existence of any movement whatever. This is to fall iutolhe OPPO'

site extreme. It is impossible that the annual production 0
f

tm
ld cm

have
risen from six millions sterling, at which amount i

t was est-111!"

in 1848, to thirty-five millions in 1850, at which rate i
t has, will?“

little variation, continued up to the present time, without i
n some degree

affecting its value. This consideration has pressed so strongly “PM ,

who have endeavored to investigate the question, that the recent
stem?

at its solution by Mr. Jnvons has met with a popularity and gene.” if

ceptance which is but a just tribute to the great labor involved

1
1
1

method he has pursued, and to the unquestionable insigbt “_

‘ch h
e

1
;,

plays into every collateral branch of his subject.
Indeed, It

appears,’

first sight somewhat difficult to question the adequacy Off“My
which he has endeavored to determine the extent of the fall 1!

} the l

of gold, while in every thing else connected with the matter
in and

shows so great a mastery of every detail. it

The process by which he assumes that he has demonilmt'edam'oce
serious fall in the value of gold consists in comparing the avclagciililch
of a great variety of articles before and after the gold discovcrwfilwair'.
commenced in 1848. It is

,

however, abundantly evident
that ll!“

any

clcs in his list are exposed to causes of fluctuation i
n price {film

so
m
m
,

and such different
sources, that a corn arison of plus and

1mm“
CF20;

give a pure resultant that may be attri uted to the
increased Supplw

the metal in which those prices are quoted- Before any ‘such Oyelgunce
upon the prices of various commodities can be effected

with full
“Mach

o
f a. true result, a full insight into the conditions of production Omada

15 requisite, and the necessary allowance of such changesmusl’

c

0
,

Such an insight is manifestly unattainable; and even if’lh were‘, “in
n

equally perplexing inquiry into the circumstances which
have, ,

given interval, afl'ected their consumption, must likewise

b

1

and a corresponding allowance be made on this
side a150

donbt that, if two periods anterior to 1848 were comp“ed
1“

n

‘

her, a similar resultant might be brought out, which, howem." co
m gals.

then be attributed to any change in the value of
the Preclous

reand

The progress of population, and the increase of national ‘Hamil?
must always be, attended by a rise of price i
n all commodities

W
f

0mm

Consumed as food or which form the raw material
of man“ a

‘

Constant improvements in machinery and the 00

:onstantly
do, bring about a fall in the price 0

“red goods, in spite of an increased demand; b“
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agriculture will bear no comparison with such causes of increased cheap~
ness as these. A great part of those articles which show an advance in
Mr. Javon's tables can be either shown to belong to this category, or
have been notoriously affected by peculiarities which have influenced
their supply. The assumption, that the favorable and unfavorable cir
cumstances which have affected the production of thirty-nine selected
commodities would so balance one another, that any general rise dis
played by their averages can only be accounted for by some influence on
the conditions of the production of that commodity on which their
prices are quoted, is too hazardous, and its precariousness vitiates, in our
opinion, the very basis of Mr. Javon’s calculations. The influence of
speculation and credit on prices, in periods of active trade, tends also to
exaggerate a result arrived at by these means. Price, too, though it has
a constant tendency to identify itself with value, never exactly does so;
and in its constant oscillations on either side of the cost of production,
which constitutes value, maintains, on the whole, an average rather above
than below the natural price. It cannot be too often repeated, that value
is dependent upon the conditions of production, and price upon the pro
portion between the amount of money and the mass of commodities
which are exchanged by its intermediation. Considered by itself, gold
has no price ; were there no other metal used as money, it would abso
lutely have none, but only a local and natural value, which, in every
country that admits of trade with foreign nations, could not long remain
very different the one from the other. This is very clearly shown by the
case of Japan, which having so long withdrawn itself from the influence
of European commerce, had no other standard by which to determine
the value of gold than the relative difliculty of its production in that
country when compared with silver. Its cost of roduction in those
islands caused it to circulate there at less than ha f the value it main
tained in Europe. Some of our first difiicnlties with the Japanese Gov
vernment arose from the eagerness of the first traders to take advantage
of this relative depreciation of gold, which was a consequence of their
policy of isolation, and could of course be no longer maintained as soon
as that policy was relinquished.
In spite of the enormous increase in its production during the last
twelve years, it may be maintained that the cost of gold is as great as
ever; that the average gains of all those who are engaged in gold-mining
rather fall short of than exceed the remuneration of more regular
trades. An ounce of gold now probably costs as much as ever it did.
Anv disturbance in its value must be traced rather to its indestructible
character as a commodity, so that the yearly additions to the existing
mass tend to disturb the old relations between the mass of commodities
to be exchanged and gold as the instrument of those exchanges. This
tendency is so manifest that the counteracting agencies of extended trade
are very apt to be under-rated. If the imports and exports of all coun
tries in 1848 could be compared with their amount in 1862, it would
be found that the disproportion, between the wealth of the whole world
and the commodity by which it is measured, is not nearly so large as at
first sight the great increase in the production of gold would lead any
one to suppose. The increased trade of late years not only calls for



see The Production of Gold in the World. [lien

mol'egold, but has, in a great measure, been called forth by theincrwfl'l

supplies of the metal itself. The extent of trade between any two
coun

tries depends upon the strength of their desire for each other’s
comme

dities, and trade with the East has been hitherto limited by ill“
market they have afforded for European productions. The poverty

""
3

apathy of the Indian population, and the settled habits

o
f

the Chinese:

have made it extremely diflicnlt to extend our commerce with them

How great has been the difiiculty, i
s well shown by the history 0
f ‘h
e

opium trade with the latter, and b
y all the lamentable eonseqntnw

which have indirectly flowed from it. But no sooner are we cnahlefll0
go to them with money in our hands than the most enormous eid’anslou

takesplace; we are no longer at our wits’ end to discover
what WW“

Offer in exchange for such of their productions as we‘ require; “9am
Ofl‘er
them

an universal equivalent, and in the shape they most appmmu'

The silver, which formerly maintained itself current
in Europe aim."

tam
‘relative proportion with gold, can do so no longer,

and this Sum”

precisely what
all Eastern nations most desire. There is no longfirmly

need to_discover the means of acting upon their
dormant needs

("0

inoculating them with new tastes which will induce i
n them an incl‘

energy in the production of articles of European consumption;
WW“

offer them the means of satisfying their existing desires, known
and ‘1"’

known, and may safely rely upon their speedy growth, and
on the hm

ficial
effects

which must follow on their exertions to gratify them- ,

I_
n SPEC-Of our troubles in India, and a state
of chronic warfare“

China, the increase of our trade with the East during the last ten it?“

has
been enormous. This, too, may be looked upon as only

the beg“!

ning of a commerce that must grow to proportions which cannot
beau‘

mated.
The most important feature, too, of Eastern trade’ i

s they”.

per: in which i
t absorbs the precious metals. This i
s 1* Peculialnt-yw

intimately bound up With the social condition of the East, that
it “likely

to lastas long as their ignorance and
mutual mistrust. Until a

, slim]

o
f credit can grow up among them, like that which in Elll'OPe

‘impel-fies

with the use of gold and silver for almost all things but retail trfllfiiwmfnl
and the payment of labor, the East must ever remain a perfect sl

n
k o
r

the precious metals. What amount of money would be Sufllcleut

to

saturate the hoarding propensities of these hundreds of millions
omen’

who believe in nothing but the little store they know

°f

‘lildilr0 1c‘
hearthstone or other favorite hiding place? There i

s no P"a .

d H
y

to the demand of the East for the precious metals, eXcePt
the
mep‘fibleis 5050

that they can develope in its acquisition,
and that industry By

of indefinite dovelopment.* Nor are the countries of the East
the 0

D
' This view is supported by the following extract from n work lust “Filllirlil
fr'.N1\88au

LEES, on the Drain of Silver to the East:
" Will." M Buys! -‘ hardly

ii

sllver to the East continue? After what has been 81MB‘! “bove' ]
-t )8

metal!

wtzplessary
to state that a demand for an increased supply °f “'9 Prgmus m

mmrcémtinue;
and not only continue for a very long time, but‘, Judging lll

lir
l

"in

yet olefl'ogress
of the country which present events foreshn 0W»

an estimnormous.
The experience of America gives us some dial-{1

on

I "pidly

rennin fi
le of whatvthe demands of an intelligent and

entel‘Pnsmg peap

e
,

be. an?‘ themselvies
into a great nation, on the precious metals

07 “1° ‘7

’ ougb it cannot be asserted that the circumstance! find Prospect‘

o

J,‘
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ones whose industrial development stands‘ in need of the spur which
supplied by the increased abundance of the precious metals. Indeed,
may be said that only those whose civilization has enabled them to so
ply the place of gold by different systems of credit, have been enable
to develope their resources to any thing approaching the extent Whit
their other circumstances admitted.
Let it not be thought that in these remarks we are confusing mone
with capital; far otherwise: but money is the first form in which capit:
displays itself, as is abundantly evident from the history of Europl
The commercial education of the world will call for much greater masse
of the precious metals than has been supplied by the late nnprecedentel
productions of California and Australia.
These considerations are suiiicient to display the universality am
strength of the demand for the precious metals, and this strength am
universality tend constantly to maintain their purchasing power unim
paired. It is true that time is required to produce these effects, and till
question still recurs, whether at any particular moment the production 0
gold outstrips the powers of production in other things which would
maintain the old ratio at which they exchanged for one another. It
seems to us that there is but one way of answering this question, and
that so simple a one, that we can only suppose it to have been considered
insufficicnt for its very obvionsness. We have said before that gold con
sidered in itself has no price, and the same may be said of silver, were
there no gold in which its price could be quoted.
As both metals are equally used as standards of value, they each afi'ord
a means of quoting the price of the other. The only price of gold is
the number of ounces of silver which are given in exchange for one of

are precisely similar, they are, nevertheless, such as fully to warrant the above
conclusion. Indeed, since 1857, it may be said that India has entered on a career
of pro ress the limits to which no living man can define. Regarding the amount
of gol and silver afloat as currency in the various countries of the civilized world,
there are very couflictin opinions; but estimating the amount of gold and silver
circulating us coin in rent Britain—the country in which, perhaps, the greatest
economy of the precious metals consistent with the maintenance of proper safe
guards is observed—at 230,000,000), and the population at $0,000,000, and esti
mating the currency of India. in 1857, at on equal nmouutt-nn estimate I venture
to think high—and the population at 180,000,000, it requires but very little calcu
lation to show that India is capable of yet absorbing silver to the amount of Rs.
4,000,000,000, or $100,000,000, in addition to this amount, for the purposes of cur
rency alone. Nor must it be forgotten that India is able to support a population
man millions more numerous than she at present possesses; nor, on the other
han , that England has many means of economizing the use of coin which, in con
sequence of her immense extent of area, will be denied to India, if not for ever, for
many years to come. If, then, it be admitted that there is evcu a shadow of truth
in these estimates, it may not be unreasonable to conclude that there is a possibility
—distant it may be, yet still a possibility—of the requirements of India for cur
rency purposes appronchirng the enormous sum of £500,000,000 in silver coin.”

f It has been estimated by various authorities at seventy. seventy-five and even
ninety millions, and that of France at one hundred and forty millions sterling.
Mr. WILSON estimated the quantity of coin in circulation in India, in 1860. at

£100,000,000; and though this estimate was based u on very uncertain dntn--_viz..
the aggregate of the amounts coined in the preceding twenty-five years—it may
not be far wrong. ,,
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gold, anfl, C'Onversely, the price of silver is determined by the qusntityol
gold which is obtainable for a given amount.

.

Up to
1848?
the annual production of gold barely compensated lorllle

flnnufll
waste incurred by that metal in the various

uses to which it“3

put. This is
manifest by the constant premium

it maintained, whichw

the measure of its increased value since the period when the rBl-lll"

rate
0.5%
to
1%}?

which it should circulate, in common with silvery"!

established. e first effect of the new gold discoveries was the diet’

pearance of this premium and the establishment of
a greater relslnt

value in silver. In 1848 the price of an ounce of silver, calclllal’ldll

gold. was 591}, and in 1862 it had risen to 62}, or
about three percent!“

this rise in relative value was sufiicieut to withdraw from France,
Wlllih

had
almost exclusively employed

a silver currency, an amonntol

metal which has been estimated at sixty millions
sterling, ,

of which, together with the greater part of the silver from
the producing

countries of America, has gone to the East. Is it not also evidenh

so long a any silver remains in Europe, while there is so gl‘fial
“ ‘

3
'

111811}!
for It elsewhere, that this, its present price in relation to gold,

furnishes an accurate instance of the existing depreciation o
f the We‘

metal, unless some altered circumstances can be
shown in the produmol

of silver, which would of themselves have a

tendencv to lower

it
s w“

of production also? The change of the circulating medium

in Fm“

from
silver
to gold has been called by M. Cunvsusn (i

n a Pllmse
M

has acqmrqd much currency) a parachute, from the
action which h
e cm‘

‘tends
that it has had upon the fall in the value of gold. Had

lie , .

11; a

harometenwe think i
t would have been a better simile. Tl]e

"Sell

the price of silver forms the only safe point of departure

ill 3“ atlemp‘

toestrmate the depreciation of gold; i
f there were no filling“

“1

conditions of its production, it would form an absolutely accurate
we”

‘are of that depreciation. It remains, then, to inquire whether there.“
any new circumstances connected with the production of

silver who

are
calculated to affect its value. The following table gives

the .annu

Imports from the silver-producing countries into ugl-‘md, Wlllch ls
.

nearly synonymous in this case with Europe, fronr1848
to 1862

m
e
:

srve, with the average of the yearly prices which silver
cornmau

e

in

the London market. I
t will be observed, that the annual EXP?“ fr
o
m

Mexico and South America has only during the last year regmnedl 0

Proportions of that of 1859. The disturbed state
of society 1.

1
1

M6116‘

is accurately displayed by the decreased exports of the
intervening fem‘

5mm!‘
Ouncea. Shtllr'nga. o'm‘m' r 0!

1848,......17,337,226 nt super-oz. meow-11041361
‘t 61W“

1849,.. ..20,486,600 “ 59g -' 1357.----16:798-163
" m "

1850,... .14,715,247 " so " 185s,....9.0174‘58
"
M10“

1851. .... ..16,804,408 " 61 " 1859.....ll,909,246
n
fill-16‘

1852, .... ..18,848,52l " so} " weep-“16.624169”
"
Mia—n‘,

}25=1.-.....17,421,714
" are " worn-“19,954,001 ‘1 some

1824..-....1e,'zs'1,442
"
611}

‘- 1862,....20,825.538

' 6'

5
, .... ..14,ses,ess " 61* I‘ 1863, ...... .... --“‘l

silvcrw‘l

dollt

is

to be observed, that these quantities
include 11°“) bar .thirds

of 5:5,
in the proportion of about one-third of the fvl'ffler

to

l'w
d
o

a“ e

e latter. This arises from the duty on silver being
levl"

every ouroi

,
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I

Mint in Mexico, so that all exports of the metal from that country are at
cessarily in coin.
The prices iven are those of bar silver. Of late, the demand for dol
lars in China as caused them to command a price above their intrinsi
worth ; but as this is only a consequence of Chinese barbarism, it canno
be taken as entering into the price of silver any more than the still mori
excessive premium they were content to pay for Spanish pillar dollars
which amounted to nearly 20 per cent. on theirvalue. Indeed, it is only
the absolute exhaustion of that once almost universal currency that in
duced the Chinese authorities, in 1855, to- publish a tariff at which tilt
Mexican dollars should circulate in China. No stronger proof can be re‘
quired of the absorbing power of the East than the fact, that the Chinest
demand has absolutely swallowed up the most extensively known silvei
coin that ever existed in the world. This celebrated piece-of-eight, from
its consisting of eight rcals, which we all know, from “Ronrsson Causes.”
and the tales of the buccaneers of the Spanish main, has now almost en
tirely disap cared from commerce, and will soon become a numismatie
curiosity. ut, to return to the table. It is manifest that silver has not
undergone any depreciation from an increased supply. The present ex
ports scarcely exceed those of 1849, while there has been a rise of three per
cent. in their value. It remains to be ascertained whether the reduced
exports of the intervening years have been procurable by the Mexicans
and Peruvians at a lessened expense, in spite of the disturbed state of the
country, which must have exercised so hostile an influence on every
branch of productive industry. M. Casvsusa, in the work on Money, of
which we have spoken, gives the following results of some calculations
made by M. DUPONT on the distribution of the expenses of silver-mining:

Per Cent.
Salt and magistral,. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.1

Mercury,.............. 11-2

Triturstion, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subsequent labor, . . . . . . . . . . .

Wages and superintendence, . . . .

Taxes and mintage, . . . . . . . . . . . . . .

Melting, carriage and freight.. . . . .

Leaving, for mining and profit, . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 .6

100

For the proper understanding of this calculation, it is necessary to en
ter into some details of the processes which are employed for the extrac
tion of silver from its ores. These charges are all incurred after the ore
is drawn from the mines, the average expense of which it is very diflicult
‘to determine, owing to the great variety of situations in_which the mines
are worked. They are usually situated in very mountainous districts, at
considerable distances from the spots to which the ore has to be carried,
that it may be subjected to the necessary manipulations. The convey
ance of the means of life and of the necessary implements from these
spots to the scene of the miners’ labors must be very costly, as it has to
be performed by men, the expense of maintaining mules and horses

being too great. Of course, the preparatory expenses vary very greatly;
but this estimate shows us the limits beyond which the working of any
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mine could
‘not be profitably carried ‘on. When the ore is bronghtclown

to
“3.8 locahty ‘yhere it has to he treated, it is first reduced to a fine pow‘
der in a stamping-mill, which, whore water-powerv is not to be hsdvh‘

woiiked by mules and horses. As soon as this is accomplished,the
tTllll‘

mung
Process 15 completed. The ore is then spread overa paved

court,

called a Palm, about a foot deep. Salt and magistral, or roasted copptfi
are we“

adfiledy to assist the chemical action of the mercury,
whic is

the
Same
time mixed with the ore. The whole mass is then slirriid

about either by hand labor or by driving mules over it
. The mass"

then left
to allow the process of amalgamation to take place,

being turned

Over again at intervals, the number and frequency of
which are ti

tl
'

mined b
y the state of the weather—heat being favorable to the chemist!

actions b
y which the metal is separated from the ore. This stage

0m“

Proceedings may vary from six weeks to three months. When, bins“ _

afforded by a sample taken from the mass, i
t is ascertained that the P”

cess is completed, the whole is washed over. The light and earthy-Pall‘
of the P"? are thus separated from the heavier amalgam, whic

15w

lected and subjected to mechanical pressure for the purpose

o
f recover

mg a PM?‘ Of the quicksilver. The silver then presents

a spongy “PPM

once, ‘II
I

which state i
t is called pins, from the resemblance o
f

the worlds,

In
which it i

s often pressed, to a pine-apple. A considerable part

0
f th
e

quicksilver will not yield to the pressure thus employed, but i
s

recovered

by r°a§tm§ the Pi"a in Properly constructed ovens. The vapor
wlnclnl

then gives off is condensed in the chimney through which i
t is made‘.O

pass, and a further portion of the quicksilver recovered. In this wild!‘

tion the silver sometimes, but not usually, appears in the London Wk?‘
The
almost universal practice, however, i

s to melt the pinfl in“
5°’

bars, which are then ready for home use or foreign exportation.It is evident, from the enumeration of expenses given above,that mm
of them are susceptible of great reduction. The high price vot'

almost

the materials used cannot maintain itself in the face of improved
111951“5

of communication; when something better than mule tracks,
or absv

lately "0 tracks at all, has lessened the present enormous
charges In‘

curred for carriage, both salt and fuel will not enter,
for the large 6.0m‘

arativc proportion that they do at present, into the
cost 0f Plodilcu-ou:

t is true, that by the time the country has acquired such material in
‘

Pmflements as' these, we may expect the wages
of labor to fit8 1"

a
m
p
‘:

portion.
that will fully meet any economy that may result from

c

here is, however, one item of these charges which has find-“gone”
complete revolution. Before 1850, the production of quicksilver d

w
m

almost confined to the mines of Alinaden, in Spain, and those

o
f 1

h
ip

After the revolt of the Spanish Colonies the government of th
e mot .9

coimiryi which had been accustomed to furnish the Mexican
imam l"

thls mdispensable requisite at a fixed and moderate chsrgetlgral‘“ in

lease

o
f: these quicksilver mines to a European firm, which, ‘fang

thus

Posfiftssion of a powerful monopoly, drove the price of quicksilver

to

su
b
e

a helght that many of the poorer mines in Mexico could_u0 109%?“
Efffimbly Worked- Shortly after the discovery

of gold‘!!! ‘Call 0W,

(n wafer’ "195$
extensive mines of cinnabar (the ore of quicksilver)

,

scovered-in the same country. These mines have proved
5° Pro

4
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tive, that the rice has fallen from 5s. per 1b., at which it stood in 1850,
I

to 2s. per lb. in 1862. This is an effectual savin of more than six per
cent. in the cost of the production of silver, whic cannot fail not only

to encourage the existing enterprises, but greatly to extend the field of
silver mining, by enabling the poorer ones to be profitably worked. A
more settled state of society in Mexico and South America will, in all
probability, be followed by a great increase in the production of silver,
which is found universally in the chain of the Andes, from Mexico to
the borders of Patagonia, and probably still further south. The enor
mous geographical extent of this argentiferous chain opens an almost in
exhnustible field for the production of silver. Indeed, it may be said that
it is only limited by the incidental expenses. On this ground many
have argued that silver supplies a more cquable standard of value than
gold, and there is much to be said in support of their opinion. Gold,
however, so far surpasses it in the prime excellence of a medium of ex
change—vim, that of possessing great value in small bulk—that it will
always be able to maintain itself in spite of the sudden inequalities in
the rate of its production, which are occasioned by every fresh discovery
of auriferous regions.
It must not be forgotten, in the surprise attendant upon the enormous
gold production of late years, that every site is soon exhausted, that the
profitable localities are those in which nature has for centuries been
quietly performing the miner’s work, By frost and chemical disintegra
tion of the quartz roclr, the gold it contained has been set free to be
Washed by every rain to the foot of the mountains which are its native
source. As soon as these alluvial deposits are exhausted, gold-mining is
subjected to all the chances which attach themselves to mining in general,
and is by no means exempt from the highly speculative character which
is proverbially attached to all such enterprises.
It would thus appear that the only change in the circumstances affect
ing the production of silver has a direct tendency to lower its value ; but
the decreased production of late years, by greatly diminishing the
amount of the annual supply from Mexico and South America, has, no
doubt, to a large extent counterbalanced this tendency. The fact that
silver has not risen more than three per cent. since the discoveries in Cali
fornia and Australia, could not, of course, escape the attention of so well
informcd a person as Mr. Jnvous ; but he avoids the necessary inference
by assuming, that as he has conclusively, as he fancies, established a
general rise of prices of nine per cent., that silver must have fallen six per
eent., and reconciles himself to the assumption by the supposed decreased
value of silver, incident on the large supplies of it

. which have been drawn
from France during the substitution of gold for it in the circulation of
that country. Gold, however, is the standard of rice in all the labori
ous calculations of which he has given us the resu t. They are founded
on the quotations of the English market, and are expressed in sterling.
To establish a special fall in silver, not shown in the tables, a fresh series
should be constructed, on the basis of a silver standard, from the returns
of such countries as use that metal alone. But even then, though we
have no doubt that the desired result would not be attained, the calcula
tion would be vitiated b
y the some misconception which‘ renders Mr.
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Juvous’ tables so inconclusive, that he hesitates himself between 9 and 15
per
cent:

as the true measure of the fall in the value of gold- Mimi
any fall 111 the value of silver which has brought about the drain of this
metal to the East, but simply the nature of the Iudiau'and Chiuesedt“

mand for our_manufactures, which is very small compared with ours

fo
r

their productions, but which is immense for silver, which represents 1
0

them_evcry thing desirable in their conception of luxury, comfort and

security. All the efforts which have been made to estimate the ialloi

value in gold b
y

calculating the effect of the annual additions t
o

theer

rstmg stock of the metal, err by ignoring the immense efl‘ect o
f

theaddl

trons themselves upon the productive industry of the world, and b
y o'er‘

looking the direct tendency of such a stimulus to rc-establish theold

ratio between the circulating medium and commodities, upon
which rm

prices ultimately depend.

_

But it would be well if this were the only deficiency in these cfllcul"
tions. The most enormous differences exist in the estimate both 0

i

[1
1
°

stock to be affected, and in the allowance that must he made for them

creased consumption and wear and tear of the metal itself, helm?
the

true annual addition can be determined. It is not enough that mil!"

first case the amount of gold existing in the world, i
n 184Byhfl5heeu

variously estimated at from 350 to 560 millions sterling; ""d than“

annual consumption has been calculated b
y M. Cnnvatmu 3t£17,856,0001

while Mr. MoOULLocn maintains that it ought to he considered to
"mum

to at least $329,500,000 l" While so much is uncertain about the!W0
factors of any such calculation, it is as well to wait for further and

more

definite knowledge before they are made the basis of any calculhtwhfl‘l
all. One thing, however, is certain—that should the unaPPmpm
surplus of the annual production of gold long continue as large Mb,”
of
the last ten years, and nothing i

s less probable than that i
t should

d
0

so,_rts effect on price must be less with each year, as an equal yearly

a ‘

drtron represents with each succeeding year a lessened per centage “P
0
,:

the massindicated by revious accumulations of a like kind. Time‘,
excellently shown by Jnvous in a pro forma table, 0“

a" mum

stock of five hundred and sixty millions, in 1848, increased

b
y

“mile

additions of twenty millions, in which he conclusively ‘refutes in

notion entertained by Mr. Coanrm. and expressed

in the
mtroduclwe

to his translation of M. Cmsvsmru’s pamphlet, that the change
m

d

value of gold would be effected by leaps and after struggles which W
E
]

tend to derange and convulse the relations of capital and labor

nded estimates formed d urinK

a Persd

I

t

" This estimate is far below the well-grou .
1860-1863. Assuming the somewhat ex erated views of snnguiu 410,,“
have shown in the previous pages of the suns’ MAGAZINE (rests 40’ (Jeni is

the annual production of gold and silver throughout the American 00215t11,,"
5144000000; Europe, $28,000,000; Asia, Africa, its” $24,000,000; norm:

EEQOOQQOO—nx

a gregatc of two hundred and seventy-one millions ofdollmv some

w

b
y millions sterling. But making allowances for the extrnvagflllfi ‘mmnient mt

thine", and the interruption of production by war, we think

in ‘1mm “lbplvm; the

Uuitlgltllnuul
supply throughout the world is, at this time, 0230-000'00 600. other

Brit, ,1 Stnte's, $75,000,000; Mexico, $20,000,000;
Australia,

$10,000,006‘; ;

Em,

5

“103-198. $16,000,000; Russia, $20,000,000; South America.

v I

°Pe- Am. Africa, &c., $20,000,000.-Fn. B. n.

theya"
we
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whether the fall in the value of gold be a passing phenomenon or one that
may be expected to continue for many years, whether its rate per annumbe great or small. it cannot but be welcome to every one who fully un
derstands its consequences. To all the vital part of the population of
the world—to every member of the productive classes—it is an unmixed
good; it is a harvest of increased ease that they are the first to reap;
and not only they, for even the unproductive classes, who live upon fixed
incomes and salaries, or who draw their means of life from fees and set
tled payments, experience some relief in the diminished weight of taxa
tion'in a country where nearly one-half of the national revenue is col
lected for the purpose of paying the interest on a debt the capital of
which would be so greatly reduced in value. Every capital that is in
vested in a non-productive manner would be lessened in‘its power of
commanding the means and cnjoymcnts of life; a fresh and lively spur
would be applied to every form of active exertion, and if the fall should
progress at any thing like the rate anticipated by so many who have
prophesied on the subject, it cannot fail to have the greatest influence on
the moral sentiments with which commerce is regarded, and to hasten
the inevitable day when feelings drawn from a departing form of society
will give place to others founded on the interests of a far greater num
ber, and consequently more really moral and honorable to mankind at
large.

CURRENCY AND GOLD IN INDIA.
From M4 Wufmimtar Review, April, 1868.

ONE of the most remarkable points in the history of the precious
metals is their constant and unceasing flow towards India, from the
earliest ages. In Roman times coin was always pouring into India from
the West, and the same tendency continued through the middle ages.
A pot of Roman coins of Auousrus and Tnmnws was dug up near Dhara
parum, in Southern India, in 1802, and the Rajah of Travancore has a

considerable number in his possession. The Toda herdsmen of the Neil
gherries bring out ancient Venetian gold pieces, and hang them round their
munds, at their funerals; and a Roman aureus has been found in a cairn
on one of the peaks of the same mountains. Of late years India has
been steadily draining Europe of silver bullion at the rate of £10,000,000

a year, though the bills of exchange which are now sold by the Indian
office will check this tendency to a certain extent. Ronxa'rson assigns
as a reason for this unceasing influx of gold and silver, that in no part
of the world do the natives depend so little upon foreign countries, either
for the necessaries or the luxuries of life; and that the precious metals,
therefore, have always been required by the Hindoos in exchange for
their productions. It is still a problem what becomes of this enormous
quantity of silver, which never ceases to flow into India, from all parts
of the world. N o doubt a great deal is turned into ornaments, and still
more is hoarded and buried; but, even these two ways of disposing of
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it leave a quantity unaccounted for—a, per eentage must annually dual‘r
pear altogether, and this loss is increased by the incessant transmissionof large remittances to and fro over the length and breadth of thehud,
and by the consequent wear and tear. These considerations“ddcdto
the great expense and inconvenience of carrying about heavy bomof
silver,_render the introduction of a paper currency 8 measure of 110
small importance to the welfare of India. ~
Mr. WrLson originally proposed the adoption of 8 paper “mm-V “1

a very able minute, dated December 25th, 1860, in which he $119M]
thatlts advantages would be most felt in a country where the coin lie!‘
cluslvely silver, and therefore of great bulk in proportion ‘0 its "ll-m
He laid down four conditions on which paper could be successfflllylll'
troduced as currency—that it should be of the same exchanges‘),1e "he

with the coin it represents; that it must, therefore, be identical infill”
with the coin it displaces by its use ; that it must not be an nrldlilml'to
the currency, but only a substitution for a portion of the contwlllih
would otherwise be required, and that it should be a legal tendebemlt
by the issuers, by whom it would be convertible into coin.- T0 “mm
these objects, the notes must be at all times readily convei'tible 0“

di

mand on presentation to the issuers, and a suitable reserve ofBilW must

therefore be maintained.

.
He intended that there should be a Commission of Issue “98mm!
In connection with the Mint, and that all India should be dlvldedllm
districts for purposes of issue, to he called Currency Circles, adopting
one of the chief stations in the circle as its centre. At each

eentretheniwas to be a Deputy Commissioner of Issue, supplied with a Stock‘)
notes dated for his district, with which he was to furnish his treasuiy’

and receive coin in exchange, the treasuries paying in notes’ a
n
?

lie-cw’
mg notes in Payment of revenue. The whole amount of notes

urcuclilation was at all times to be represented to their full V81118 i
n com in

public securities; and he proposed to begin with notes of the dancing}?tions of 5, 10, 20, 50, 100 and 500 rupees. In, February, 186]’
Lame laid down the rule that the issue of notes should be mnde again;
actual coin or bullion, with the exception of an amount new‘ c-“ee. in

"

40,000,000 rupees, which might be issued against government
seeunueuss

H_o proposed to employ the Banks of Bengal, Madras and Bombayzhehis agents for issue, instead of government commissioners, and fixed b
y

lowest denomination of notes at 20 rupees instead of 5 rupees’
therefl'vfatally injuring two of the best points in Mr. Wrtson’s plan, and g

r

3
1
1
i

reducing the value of the boon conferred b
y a paper currency‘

on

“413th, 1861, the Paper Currency Act, (NO- 19,) “"85 Passed
at calcu'n’

‘fixing the lowest notes at 10 rupees, and an agreement ‘"15 maqehwiwthe banks, In March, 1862, to continue in force for five years‘ who

ii 'rhrollgh t
“1vided for the issue and Payment of the currency notes t ‘asagency, and for the establishment of branch banks with the same

objetn't"0 branch banks have been opened, at Mimaporei Beams’ Pa ui—

chneca
and Rangoon, which have been supplied with curreuc.v

notlsniiian

C

used from the Commissioner of Issue, at Calcutta, and the
{MRTovel‘llment believe that this method secures all the advantugcs

0

Inson’s circle system.
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3.! But, it is indispensable that there should exist, in certain important
places throughout the country, the power of demanding coin for notes,

gel which does not appear to be the case in the system of branch banks, and
,5]; at present the payment of coin for notes is only obligatory at Calcutta.
1',“ Thus the chief advantage of a paper currency, which would have been
'w" secured by Mr. WILsoN’s circles, where a Commissioner of Issue would‘

be bound to cash all notes which had been issued from his centre, is

lost; and the adoption of a paper currency by the people, which, under
any circumstances, must have been very Qadual, will be delayed. In a

district like Wynaad, for instance, where a number of employers of labor
require sup lies of money every week, the inconvenience of not having

a place wit in a reasonable distance, where the conversion of currency
notes into rupees should be obligatory, is very great. If the establish
ment of branch banks is to be the only means of effecting this, it will be
found altogether inadequate. At present, the system generally followed

b
y the coffee planters, is to have agents on the Western coast, with whom

funds are deposited, and who are responsible for the safe transmission of
bags of rupees whenever required.

THE GOLDEN PARALLELS.

_

Isa late number of the Edinburgh Review, there is a notice of several publica
tions on the subject of gold fields and gold miners. A mass of facts is collected

relative to the Australian, Californian and Columbinn gold diggings, and several
important conclusions are arrived st. In the first lace, we are reminded that the
great gold fields already discovered are all included within two regions. The gold
fields of New-South Wales nnd Victoria extend without any interruption along the
slopes of the great mountain range which separates the eastern seaboard of Aus
tralia from the interior of the continent, and the gold fields of California and Brit
ish Columbia occur without interruption along the western slopes of the Rocky
Mountains. Thus, there sre resented two great gold-bearing regions, extending
along two widely distant e evations, and probably "owing their aurifcrous
character to some influence connected with the upheaval." The possibility of
estnblishing a connection between these two gold-bearing regions will be under
stood nftcr a little consideration of their characteristics. The American gold fields,

4

Bolivia, Peru, Equndor, New-Gi'nnndu, all still continuing to yield the recious
metal, after some three centuries of gold mining. Thence, after we pnss t 1e Isth
mus, we find the gold miner at work through Mexico, Cslifornis, Oregon, Washing
ton, until at length we come to the British Possessions, stretching to the shores of
the Arctic ocean." Such is a brief description of the gold-bearing system of
America. Turning now to that of Australia, there is found a eosst range running
from the extreme northern part of the continent to the extreme southern point.
But this range neither begins nor terminates in Australia. It extends across Bass
Straits, on the one hand, and beyond Cape York on the other; in which direction
the chain of rocks forms at intervals numerous islands, such as New-Gaines, the
Csrolines, thc Lndrones, and others, until Japan, with its gold-bearing rocks, is

reached. Thus, in accordance with this theory, the basin of the Pacific has on
each side is continuous elevation of volcanic origin.

1
'

under various names, run along the eastern seaboard of the Pncific, almost from

y ole to pole—from Behring‘s Straits in the north to Cape Born in the south.

y hroughcut this vast region large quantities of the precious metals are found.

I

"From Chili, in the south, to the Briiish Posseuions in the north, its slopes, spurs,

, and subordinate ranges are now yielding gold. From Chili we mount through

l
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WHAT'S IN A NAMEi

I know u Bsnk.—.Shalrspsare. ,
There is no man who is not in some‘gree a merchant; who has not somethingw W M
something to selL—Sumnsl Johnson.
A single tsrthing is the semina oi wealth—the seed of is golden progeny-Anon

Then let us beat this ample ileld,
Try what the open, whst the covert, yield—Pope

How many things there are in this world, of which Diogenes hslh no neeM-Inaklihlm
In gospel phrase, their ehapmen they betray,
Their shops are dens, the buyer is their prey-Drydua I

lie lends out money gratis, sud brings down the rule of ussnce here—MHOMMV/ 7"“
No money is better spent than what is laid out for domestic satisfaction—Johnson.

gA man that knows how to mix pleasure with business, in never entirely P05805864WM!"
‘

Eeremomi.
inwill‘ You leave nt your death, let it be without controversy; else the lawyers will heyourht -

—-0sbar1i.

The grave ls the common treasury to which we must all be taxed —-Burks.

Tan alphabetical list of Cashiers in the BANKERS’ALMANAC

{
o
rt
h
i

year 1864, contains some odd combinations of names. The
trad?’

a
n

instance, are fully represented. There are four “ Bakers,”
five,“Bu,t,em,',tten “ Cooks,” four “Fishers,” three “Gardners,” eight “Mlnsrs‘ d

0
)“
,

no “ Grain,”) three “Porters,” seven “ Taylors," two “ Turners, 5
"“

a
)”

“Cartwright,” (but no “ Wheel\rright;”) one “Carmen”
andfioned onepenter;” one “ Currier” and one “ Cutter ;” 000 “Dyer an

"and“Fnller;” one “Leadbeater” and two “Minersf’ 011°
"Potwnoueone “ Stonebraken” one “ Stryker,” one “ Trader,” two “Sawyers,- one“ Waterman.” There is but one “Banker” among the
Cashielfirwcm" Usher,” with one “ Birch,” (but no “ schoolmaster,” alih‘fl‘flg moreare two at least who may be called “Learned.” The “ _n11ths

£59655 i
n

numerous than any other calling; some of them dealing (1
8
,“

metals and easing their valuables in iron; but no “Goldsmith. is notThe trades are thus fully represented; but the animal wor
HM“.neglected. We find only one “Bird.” although there are‘feveras ,r.tins” and “ Partridges;" one “Swan” and one “Drake; one

b ti
m
e

hawk” and one“ Crane.” Of the “ Robbins” tribe, one only; and
one“Fowler/Tn the banking field. One “Buck” and two "Roe?" and“ Fox” and one “Lamb,” but three “Shepherds,” Wlth “Hm

s

_“Hydes.” Isaac Walton has no descendant, by flame, Pm ,, n, Onemg craft, but we find at least one “Bells” and tWO “1311935.;

'w
t‘
l

ii)
‘.“
Pollock,” (a fish quoted by Webster-as allied to the “Whmngj

E
m beFormerly there was a “Preserved Fish” in the fraternity» but It
‘

aiiouecome extinct, although there are numerous “Fishers”
Theron]? milr.left of the “Herring” species, but two at least of the “R09 a '

on; the fish‘
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Although gentlemen of the sportsman order rarely while away time
among the

“ banks,” the fraternity of Cashiers numbers several “ Hunts"
and “Hills,” with an occasional“ Moss” and “Mead,” “Marsh” and
“Field.”
The colors are largely represented among the Cashiers. Besides the
“Dyers” and “ Fullers,” there are thirteen “ Browns,” nine “ Whites,”
two “Greens,” one “ Gray,” and one “ Black,” with one “Jett,” (besides
one “ Blackman.”)
The “ Wood” species is not neglected. There is a “Steel” added to
the “ Swift” and the “ Strong,” with a“ Savage” and a “Rhorer." There
are “ Weeds” and " Reeds,” with “Pearls” and “ Stones ;” a “ Wild”
and a “ Tallman,” and a “Stoncbraker.” There are the “ Young” and
the “ Hardy ;” the “ Loud” and the “Long.”
Added to the “Fields,” we find a “Heath” and the “ Hedges ;” with
several “Graves,” and a “ Hoofl‘.”
\Ve recognize the familiar name of “John Rodgers,” with seven more
at the desk, and six “ Moore” of another family. While there is a
“ North,” the Cashiers know no “ South ;” while there is a “ West,” there
is no “ East.”
There is here no “Church,” but u “ Kirk," and a “ Newkirk,” with a
“ Temple,” with at least, one “Angel.” We find even a “ Whitehouse”

land
a “ Chapel.” There'are found “Parsons" and two “Popes,” besides

vvarious “ Knights" and “ Lords ;” four “Pages,” in waiting; a “Bell,”
with “ Devotion,” and a “Jordan” in the green distance.
Neither the military order nor the naval is destitute of numbers. We
find “Battles” and a “ Fort,” (besides one

“ Fortier;”) a “Fogg” and a“ Storm ;” with two “ Gales ;” two “Hulls” and two “Leakes.’ There
is one “March,” and more than one “Camp,” with its “ Mead.”
Among the eatables there is a “ Cake” and a “Ham," with “Rice”
and “Snow,” and “ Rye;” and among the varieties may be found no
“ Rose,” but an “ Otto ;” no “King,” no “Queen ;” but a “Merriman,”
a “ Goodman” and a “ Harshrnan.” One who is “ Gross’7 and another
who is “Love.” Rhode Island has its “ Hoard,” and “Hobson” has his
choice.
Cashiers are not given to fictions, yet there is one bank at least that

rarely discounts without a “Story ;” while another has a “Gulliver,”
whose travels are not told in verse, but whose notes are not only reada
ble but reliable.

The list of bank Presidents presents an equal variety. Among the
colors are “ Green” and “ White,” “Brown,” “ Black” and “Grey.”
Among the trades there are numerous “ Cooks,” “Bakers” and “Por
ters,” “Millers” and “ Coo ers,” besides a “Butler” and a “Sawyer;" a
“Carrier” and a “ Mason ;’ a “Potter” and a “ Pi er.” There is more
than one “Angell,” and more than one “ King," wit at least one “Lord,”
and one of the “ Parsons” family. There are several who are “ Little,”
and others “ Rich ;" others " Sharpe,” “Low” and “Loud,” “Small,”
“ Stout,” and “ Sweet;” others “ Hale” and “ Handy,” “ Plumb” and
“Strong.” Among the bank Presidents the “Fish” are prevalent, fol
lowed by a “ Flood,” a “ Gale" and a

“ Fogg.”
There are at least two banks with “ Barns” attached to them; another

\
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who'se president is a
“ Dunning,” (but probably never duns ;)

n “Cobbi‘

to give sustenance ; a “ Singer” and a “Beadle ;” others have a “BBW'
or a “ Child,” presiding over them. At least two others have a "Mail:
sengcr” for a president; and others controlled by those of the “Noble

and “ Sterling” order, and at least one who is “ Sage,”-and another noted

as a “Dodge,” and another a “ Harshman.”

.
In other institutions we find the “ Cony" and the “Drake" P'e'
siding, as well as the “Barron” and the “ Thorne;” the

“Wolf" and

the “ Slaughter.” The “ Partridge” and the
“ Crane” have their 0“

notes; the “ Usher” and the “Learned” dis ense their own light I n
“Gilpin” rides a race with “Goodspeed,’ followed by “Doolittle,”
who is remote from a “Sleeper.” Among the Cashiers was a

“Ham,

but here we find “Bacon” giving a legal tone to the board, if
“

no“:

Porkopolis. “Bliss” finds his way to the banking-room, while‘mfli
and “ Knight” are both cotem omry controllers of the bunk PM”
Several banks are seen with a “ aylor” cutting their notes, and spoil!”
with its “Westcott,” and its “Mercer.” Without a straight inch”
another bank has the “Ricketts;” and another is frowned upon .

‘
_

“ \Vintcrs,” or charmed again with “Spring.”
“ Hobson” and “ Dodson” are firm without a sign-board, "d

,

“Bile

“ Tobey," in two instances at least, contributes towards the widow

5 ml”

in the shape of dividends. In the Far West a “Pearl” presides 0
'?
’

the treasures of the deep vault. In others a “ Price” is current;
and “

1

another a “ Means” is equal to the end. At one sober board Qfmdfl.‘
one “ \Ving” controls the flights of fancy; while at another» 1”‘ PM?
dent “ Hathaway” (which is very common.) Even

“ Steele" may i

found dissecting the limbs of notes; and, more sober still, the “Gm”?

Yield up their will. At one bank in the wilderness of Penn-‘Flint?“

Hsagcrl’
leads the way, and at another the favors are dispensed

throng

a “ ill.’
While there are numerous bank p

are none known to be “Young.” A noted firm was once
York, under the style of “ Ketcham (i

s Kissam,” but the

solved long since, and Cashiers of the same names are 3‘

list. .

‘

Among the private bankers we note a similar variety. The‘? '2
:

" Reed” as well as a “Fife,” a “Bell” and a “ Schcll.” To the
“W

family are added “ Oaks” and a “Beach,” with n

“ Chesmltr

-n
.1
!

Among the animal creation there are a “Fox” and 8 “Mam ’

“ Bells” and a “ Crow,” with at least one “ HVdQ” h
o is

After the “ Church" comes .one who is “Sweet,” and another

W

“ Little,” preceded b
y a “ Dyer,” and a “Brush,” and ” “Swne' and

It must be conceded, too, that there is a “ Fairchild” among them’

a “ Fairman,” too, while others are “Moody” and “ Rude.” “ Skiff"
After the “ Battles” come a “ Coflin,” and a

“ Tomb;n and a 7

1“ no “Stix."
'

a
t

There is no “ Goldsmith,” but one “ Silverman.” The bankers 11?,”
least one “ Cooper” among them, besides a

“ Miller" and “.“Pec lb is

Although there are some as hard as “Steele,” there 15
one ” o

"1min “ Bland,” and another yet “ Two-good.”

residents known to he junior}, time
known inher
firm was

19'

ct found out!”
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THE RESOURCES OF .THE UNITED STATES.
Letter of the Secretary of State, communicating, in answer to a resolution
of the Senate of the 14th instant, a copy of the report on the resource:
of the United States, presented to the International Statistical Con
grass at Berlin, in September last, by the Hon. SAMUEL B. Recess-s.

DEPARTMENT or S'rsrn, Washington, January 18, 1864.

I TRANssn-r to the Senate, in answer to their resolution of the 14th
instant, a copy of the report on the resources of the United States, pre
sented to the international statistical congress, at Berlin, in September
last, by the Hon. SAMUEL B. Rueours, together with a copy of his letter
to the Department of State, transmitting the report.

Wrnuau H. Snwann.
The Senate of the United States.

Mn. Ruoens 'ro Mn. Sswaan.

Bar-us, September 14, 1863.

Sm: In pursuance of your instructions accompanying the appointment
of the undersigned as representative of the United States of America, at
the international statistical congress, at Berlin, in September instant, he
embarked for Europe in the first German steamer, after receiving his com
mission, and reached Berlin, after some detention on the Atlantic, on the
afternoon of the 6th of September‘ No business of importance had been
transacted in the congress up to that time, except the presentation of the
credentials of the delegates.
On the 7th of September, the credentials of the undersigned were
presented and ap roved, at which time representatives from the following
countries, stated in alphabetical order, had been duly admitted, viz.:
The United States of America; Anhalt-Dessan; Austria; Baden;
Bavaria ; Belgium ; the Dauubian Provinces ; Denmark ; France;
Frankfort ; Great Britain ; Hamburgh; Hanover; Holland; Holstein ;
Hesse-Casscl; Hesse-Darmstadt; Italy; Lubcck; Meckleuburg-Schwerin;
Norway; Oldenburg;

Portugal;
Prussia; Russia; Saxe-Coburg; Sexe

Weimar; Saxony; Spain; weden ; Switzerland; Turkey, and Wur
temburg.
The re resentatives of most of the nations above specified made re
ports to t e congress on the statistics of their respective countries, which
will be duly published in German and in French, in the official proceed
ings or “ Compte Rania” of the congress. In general, the proceedings
and debates were in the German language, but to some extent in French
and English.

56
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Through some accidental and unintentional omission, none of theit‘ile5

of South America, or of Central America, sent delegates to the cougl‘fit

although Brazil, especially, had been represented in preceding sessions_0
the congress. The name of the undersigned was erroneously outfit/d

1“

the printed and published lists as delegate from “North Anwncmll"1t

on his application the error will be corrected in the ofiicial report
of th

e

proceedings. .

On Friday, the 11th of September, being the sixth day o
f

th
e sesslop,

a statistical report was resented to the congress b
y the undersigned,‘111

behalf of the United tates of America, of which a copy 1
5 here“

transmitted.

It is proper to state that the composition and character 0
f the

‘0
2
'

gress, as shown by its proceedings and published reports

a
t the WW‘

ing sessions, was merely
“ statistical,” and in no respect econcmwtl

°Y

political, rendering it proper and necessary to refrain m
the rcpoft

“1

any speculations 0r deductions as to the practical
use or emfilcilminlo

the resources to be statistically exhibited, or any political d_ll°“”'?"_°
the character, conduct, or possible result of the pending insurmlwl:
against the government of the American Union; but

rather t
o

PM?

the cardinal elements of its material strength and resources?as fa
lt

present, in such arithmetical and statistical form as should
furnish, °,
in

self, to the congress and to the countries therein represented,
“film

elements for any necessary conclusions. .

th
e

Again, it was desirable and necessary, for the purpose

o
f

sccunngme

publication and circulation, to any considerable extent,

o
f

such 35

a
“

ment, to condense the facts as far as practicable, to select
only

th
e
?

prominent, and to seek, by a well-defined outline, to present
the is]

clearly and distinctly. med
Keeping these considerations in view, the report was therefore to

‘)

0
8

mainly to the four cardinal elements of our national strength, 0
}
”

‘a
n

under the heads—Territory; Population; Agricultural
Production,

n.
though 601??’Precious Metals. It is not denied that other branches .

dcd; butfunderthecuwmtively less important, might also have been ad 05¢,

stances, those presented were thought suflicient for the present Pug“ of

In view of tho insurrection still afl’ecting the industry and Pro 0,655

a certain, portion of the Union, and rendering i
t difficult to

state” 6

.

mate their present value with any statistical accuracy» they “g
e
t

tbefall

braced in the report to the present congress, under ‘the
belief

_lfthen
eu

restoration of tranquillity before the next session, 1“ 1865’ m
l

the \
le

able the representative of the United States to fully 5|ll’l’

y

ficiency. - f ‘m arm’
The present session has been signalized by the adyptlfi'n

0

1
,1
,2
;

and

resolutions in respect to a uniform system of Wag,“ mail-88.,“ th
e

coins, for the use of the civilized world, and materially “resell
,

United States of America. A large co “g rep '"mission, ""nlflacl

d countries
tives of high attainments from fourteen different nations

an
ortasys

was instituted at the congress of 1860, held in London’ .t
o

‘Spec taking

hem for consideration at the present session.
The uud’el‘slgne

t’ s t
o n

his seat in the body, was invited, in behalf of the United smile king
for and unite with that commission in its proposed and

foil 0°
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_
.1

§~
_
a
r-
_
Q
<

port. A draught of that report had been printed, presenting, in review,
the different nations which had adopted, or were dis osed to adopt, the
metric system of weights and measures, but in whic
“the Confederate States of America have expressed a desire to intro
duce the metric system of weights and measures.” The undersigned, on
perceiving the statement, protested at once against its propriety, or its
admission into the report, on the ground, that “ the Confederate States,"
so called, had no separate, national, lawful existence, but still formed in
tegral portions of the United States of America. The objection was ac
quiesced in, and the words in question were modified so as to read,
“ Some of the States of America have expressed a desire,” 810., 8:0. That
statement is known to be true in respect to some of the States of South
America, and possibly as to some of the States of our American Union.
The proposition presented by that commission to the congress in re
spect to weights, measures and coins, looking to an eventual change in
the weights of the British sovereign and of the American dollar, to
reduce them to even multiples of the franc, with the modifications which
these propositions underwent in the congress, are of so much importance
and gravity, that the undersigned will require some little time for re
porting them fully, with the necessary accompanying documents, to the
government of the United States. He will seek to do so with all prac
ticable despatch after his return to America. The subject necessarily
embraces the grave and diflicult question as to the relative value of old
and of silver, present and respective, and the proper adjustment 0 the
coins of hoth‘metals, to eep pace with the fluctuations in their pro
duction and supply. For this purpose, the undersigned thought it ne
cessary to propose, at the conclusion of the report on the metalliferous
regions of the United States, that the subject of the production of gold
and silver should be investigated by a commission to be instituted by the
international statistical congress; but on full consideration by the section
to which the subject was referred, it was decided, and perhaps properly,
that the investigation could not be properly made by the congress, which
was statistical and not economical in its aims, and that the necessary in

quiry might better be left to the governments of the‘ three great gold,
producing countries, being the United States, Great Britain in respectto
Australia, New-Zealand,- and British America, and Russia ; and more
especially as the inquiry, to be of any practical value, must be conducted
under the authority and direction of those respective governments.
Meanwhile the decided opinion has been expressed by the delegates in the
present congress from Great Britain and from Russia,_ that it may be
reasonably expected that the necessary inquiries on a subject so important
to the currency of the world will be prosecuted by those governments
with all proper efiiciency and despatch. .

-

During the session of the present
coxigress

a resolution was passed, on

motion of Professor Scnuunnr, of the niversity of Konigsburg, that it

was “ advisable, and very useful to the general interests of statistical
Science, that of all oflicial works and communications published by sta
tistical bureaus, one copy shall be given to all the universities and high
academies of the states of Europe, to be preserved in their libraries.” A
motion made by the undersigned, at a subsequent day, and seconded by

it was stated that'

.
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‘ resolution be modified and enlarged “so as to inc
Professor Scnunna'r, was unanimously passed by the cegm

Ameriwl l"libraries in six of the principal cities of the United States of
be designated by the State Department at Washington." '

w
The congress adjourned on the 11th of September, after

haunt’to
ceived the marked hospitality and consideration of the governmfifl
Prussia, and of the inhabitants of Berlin.

themof the period of thirty days after the adjournment allowed

io
fi mo

dersigned for returning to the United States, he will
eulploythefm1C1 in

weeks in visiting Russia to collect the statistics of th
e

producltllfz ggvm
that country, and for which purpose the representatives

o
f t

“H
g

hm
ment in the congress, and also the Russian minister a

t Ber "y

courteonsly afforded him important facilities: _ ’

a
t, om

The undersigned has the honor to remain, with hlgh Wipe

y

obedient servant,

S B RacontAxurt -

His Excellency Wnmrm H. SEWARD, Secretary o
f State, dft'

INTERNATIONAL Sra-rrs'rrcat Commnss A1‘ BERLIN

Report from the United States o
f America

Mr. SAMUEL B. Ruoouzs, delegate from the United States
on

presented the following report:

‘_

Mr. President and gentlemen o
f the International Statistical

00119731]i

The government of Prussia having specially l‘equestedkhthmz got"
minister at Washington, his excellency the Baron Giraotr,

5

‘my;

eminent of the United States of America should send a TFpreseale emf
the international statistical congress, to convene at Berlin

0
3
w

14th o
f

September, 1863, the President of the United States,
on
‘Sim, ofthe

August, appointed the undersigned to that
office.

Thesiae‘rfly obliged

congress being so near at hand, the undersigned was
new

ted from

to

to embark for Europe without delay, and was thus
Prevgnen desiredoi

looting, in due season, as large a portion as could_
have

iaiistiCSOiilla
the numerous documents and publications illustrating the; anti”

-

United States. Much important information,_ though

0

tegicifll Papers
classification and arrangement, is embraced in various

0

and also

y

issued under public authority, both national and
State,

are war

o
r

boards of trade and other voluntary societies whose
labors

Erica“
sla

less statistical. Attempts have been made to mpflftto

menu.

f oflicial
tistics more of an analytical and scientific character, b

y

meg: 00
f

Ohio,

bureaus to be specially organized for the purpose-
GCEASE the Pre

some years since, under the administration of
Governol‘brshed'a

Bureau

sent Secretary of the Treasury of the United States, esttl 1
“ w

'
l1‘was

of Statistics as one of the organs of the State governmemi,ins
committed to the charge of Mr. Mansrmw, Whose °°Pl°u5 :1

”

the remit

_8nunal reports fully justify the selection; while
far away

o
f Minnow“:

mterim‘, beyond the great chain of lakes, the infant
State

4i
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with a single exception the youngest in the American Union, containing,
by the census of 1860, but 173,000 inhabitants, clustered around the
head waters of the upper Mississippi, and more than fifteen hundred miles
from the Atlantic, established, almost at the moment of its birth, a
Bureau of Statistics. Two of the annual reports of its able Commissioner

of Statistics, Mr. WnnELocx, are now submitted to the inspection of the
international statistical congress, as affording reasonable ground of hope
that, in due time, America may at least approach in scientific accuracy
and philosophical arrangement the more mature and perfect performances
of the statisticians of Europe.
‘The Congress of the United States has not yet established a distinct
Bureau of Statistics, although repeatedly recommended and urged to do
so; but in taking the census of inhabitants, as required by the national
Constitution, at intervals not exceeding ten years, the practice has been

gradually introduced of superadding, by special direction of Congress,
inquiries more or less extensive in regard to various branches of industry
and production, and recently embracing social statistics to a moderate
extent; so that the compend of the census of 1860, herewith submitted
to the international statistical congress, will be found to contain a con
siderable mass of statistical informatidi, illustrating the material, and, to
some extent, the social and moral condition of the nation.
limited powers conferred by Congress, the active intelligent ofiicers who
‘
have successively filled the oflice of Superintendent, and particularly Mr. I
Ksmrnnr, who participated in one or more of the previous sessions of
the international statistical congress, have earnestly exerted their best
efforts to render the inquiries authorized by law useful not only to the

country, but to the cause of statistical science. It is confidently believed
that the enlightened labors of the present body may do much to induce
the legislative authorities of the United States to recognise a competent
Bureau of Statistics as a national necessity, and thereby place their

country on an equality, in that respect, with the most intelligent nations

of the world.
Even then, some time must elapse before it will fully attain that power
of acute, comprehensive and thorough analysis in the various branches

of statistical inquiry which has so distinguished the eminent European
statisticians, in their valuable labors in the international statistical con

grass during the present and the preceding sessions. '

It is a cause for general congratulation, that those who conduct the
public affairs of nations have become generally convinced that a State

cannot be wisely or safely governed without an accurate knowledge of
quantities. Abstract theories and historical traditions doubtless have

their use and their proper place; but statistics are the very eyes of the

statesman, enabling him to survey and scan, with clear but comprehen
sive vision, the whole structure and economy of the body politic—to ad
just, in the finest harmony, all its varied functions—to regulate and invig
Orate the healthful circulation of every artery and vein, from the central,

vital trunk, to the most remote and delicate articulation.

Not only so. In this modern world, where steam has abolished s ace,
the statesman, to deserve the name, must carefully survey the statistics

of all the nations that commerce can approach, so that, with nice and

Under the .
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_ preside personally over your deliberations, and whose untimely (lea
no

skillful hand, he may adapt the administration of his particular gm“
ment to the due measure of its comparative capacities and powers.
It is under the conviction that this new-born, modern “solirlantyof
nations” renders the statistics of each important to all» thflt‘h“.““d“
slgncd, in behalf of the United States of America, now ventures briefly“
invite the attention of the international statistical congress to someoftle
most prominent features exhibited by the compend of the censnsol

1860,

now before this body,,and especially to the evidence which it farm-Elle?”r
the rate and extent of material progress of the human race in thatpmm
0f the new world committed by Providence to the care of the Amman
Union. The exhibition will certainly furnish, to some extent’ the mm
of statistical comparison with other portions of the world, and ‘thereby
enable the international statistical congress in due time t0

fllifharg‘what may become a very important and world-wide duty, in clflfislfl'mgt.e
results from the reports of individual countries, and thus to P'ewmlm
scientific form, the prominent and distinctive features of the Ovmpmwe

anatomy of nations.
Nor is it to be feared that such a classification or comparison could

fi
t?

be deemed useless or invidious. On this point the present bodyi Mini‘:ly, is able to refer to the highest aflthority. The impressive words In
.

openin address of the late Prince ALBERT, who deemed it n0
deroganzg

from hrs eminent rank, as the royal consort of the British
soverfllggis

mourned in both hemispheres as a loss to the human race, now 601”

us with solemn earnestness. -

,5In the noble language of that truly exalted prince’ such c°mpmsgeiwill only “prove to us afresh in figures, what we know already from 0

ing and experience—how dependent the different nations are “9°” 2]

other for their progress—for their moral and material prospe‘rn-vflm
that the essential condition of their mutual happiness is the

maiusnflbngof peace and good will among each other. Let them
be

"I
:

may
rivals in the noble race of social improvement, i

n which, althougb 1” tb
s

be the lot of one to arrive first at the'goal, yet all Wlll elllmny 188kb,
prize—all feeling their own powers and strength increase 111

e '

competition.” .

.

{5110'
The compend of the census of 1860, and other ofliclal docllmeilhc fo

l

submitted to the international statistical congress’ W1“
8.8mm“: romesslowing cardinal facts in respect to the territory, population an P o

in material wealth of the United States of America!

P
-

ll

I. The territorial area of the United States, at~the peace o
f

bounded west by the Mississi p
i river, was 820,680 square 1111

eluisivc

0

four times that of France, w ich is stated to be 207,145’

“e
d

to, is

Algeria. The purchase from France of Louisiana, in 1804'

8
%
?6

M an
area 899,680 square miles. Purchases from Spain. and filom

{$215,907the Oregon treaty with England, added the further quantity

0

ir
e m’iles’
square miles; making the total present territory 2,936,166 ‘qua
01' 1,379,146,240 acres. a . dcultnrhf this immense area, possessing a great variety o

f

climate

a
n
d
b the8° 1M80 a Portion is fertile that it has been steadily absmbc

y
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a

rapidly increased
population.

In May last there remained undisposed of,
and belonging tot e government of the United States, 964,901,625 acres.
To prevent any confusion of boundaries, the lands are carefully sur
veyed and allotted b

y the government, and are then anted gratuitously
to actual settlers, or sold for prices not exceeding a ollar and a quarter
per acre to purchasers other than settlers. It appears by the report of
the Commissioner of the General Land Ofiice, a copy of which is here
with furnished, that the quantity surveyed and ready for sale in Septem
ber, 1862, was 185,142,999 acres. The report also states, that the re
cent discoveries of rich and extensive gold-fields in some of the unsur
veyed portions, are rapidly filling the interior with a population whose
necessities require the speedy survey and disposition of large additional
tracts. The immediate survey is not, however, of vital importance, as
the first occupant gains practically the pre—emptive claim to the land
after the survey is completed. The cardinal, the great continental fact, so
to speak, is this, that the whole of this vast body of land is freely open
to gratuitous occupation, without delay or difiiculty of any kind.

II. The population of the United States, as shown by the census of
of 1860, was 31,445,080; of which number 26,975,575 were white, and
4,441,766 black, 'of various degrees of color—of the blacks, 3,953,760
being returned as slaves. Whether any or what proportion of the num
ber are hereafter to be statistically considered as “ slaves,” depends upon
contingencies, which it would be premature at the present time to dis
cuss.

'

The increase of population since the establishment of the government
has been as follows :

1790, . 8,929,827
1800, 5,805,987 increase 85.02 per cent
1810,. 7,239,814 " 86.45 “
1820 . 9,638,191 “ 38.13 "
1830 12,866,020 " 38.49 "
1840, 17,069,458 " 82.67 “
1850,, 28,191,876 “ 85.87 “
1860 31,445,080 " 85.59 “

This rate of progress, especially since 1820, is owing in part to immi
gration from foreign countries.
There arrived in the 10 years—

From1820 to 1880, . 244,490
From 1830 to 1840 552,000
From 1840 to 1860,. 1,558,300
From 1850 to 1860,.. 2,702,624

5,062,414Total,................ . . . . . . . . . . . . . .

Being a yearly average of 126,560 for the forty years, and 270,7 62 for
the last ten vears.
The disturbances in the United States caused by the existing insurrec
tion, and commencing in April, 1861, have temporarily and partially
checked this current of immigration, but during the present year it is

again increasing.
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The
records of the commissioners of emigration of New-York

slww

that the arrivals at that port alone have been, for-—

From From Total, includmyrl.‘

Ireland. German/y. othermam“

1861,... ..... .. 27.754 .. 27,159 65.659
1862, ........... .. . ...... 32.217 .. 27,740 76.8%

1868.up toAug. 20,'7§nnnnthn,.... 64,465 .. 18,724 about 98,000

The proportions of the whole number of 5,062,414 arriving
from

foreign countries in the forty years from 1820 to 1860, were 85MOW

Fmmlrelnndhnn 967,866

From England,_ _ , _ _ _ _ _ 302,665

From Scotland,. . . . . . . . . . . . 47,800

groin
Wales, ................... .. -- W5

' '
‘25015rom Great Britain and Ireland, . . . . . . . . . . . . . . . . . . . . . . . .. 1,4 1
“mm

From Germany,. . . ..... . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . 1,546,975
Fm!" Sweden" . . . . . . . . . . . . . . . . . . . . . “I129

. - . 540From Denmark and Norway, , . . . . . . . . . . . . . . . . . . . . . . . . . .. 5|
1,588,145

From France, . . . . . . . . . . . . . . . . . . . . 208,953

From Italy,. . . . . . . 11,303

From Switzerland _______ __ 37,732

From Spain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 16,245

From British America,.... . . . . t . . . . . . . . . . . . . . 1. . . . . . . . .. 117.142 I
From China, (in California almost exclusively,). . .... . . 411443

From In other countries, or unknown, . . . . . . . . . . . . . . . .. . . . . 291,658
703m__.__ I

6,065,414

It is not ascertainable how many have returned to foreig“ commas’
but they probably do not exceed a million. _ hi‘If the present partial check to immigration should COlltlDUer 111%‘ in
is hardly probable, the number of immigrants for the decade

ending

1870 may possibly be reduced from 2,707,624 to 1,500’000'

The ascertained average of increase of the whole population in the sore"

depndes from 1790 to 1860, which is very nearly 331-

p
e
r cent., or one‘

third for each decade, would carry the prflienfi "um e" (31’445'080) 1926150
by the year 1870 to.... . . . . . . . . . . . . . . . . . . .................... -' ‘{mztttFrom which deduct, for the possible diminution of immigrmts'” ‘b°"’_;'-'/

125
There would remain....................-......... ‘M19’

in t
h
e

Mr. KENNEDY, the experienced Superintendent of the Ce'isus’ r1370
compend published in 1862, at page 7

, estimates the P°Pulanon

0

at 42,315,432, and of 1880 at 56,450,241. -

h muchThe rate of progressof the population of the Unitedysmies isstttis
exceeded that of any of the European nations. The exgenence

'

ticrans in the present congress can readily furnish the

showing the comparative rate.
The population of France, in the
Yearisoi, was .... 27,349,003 Year 1841, was.

:1 1522mm: ....... .. 30,461,875 " 1851,WM-
1881, 82,569,228 “

1861. ‘mm- -

revliell’
gums p
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Being about 37 per cent. in the sixty years. It does not includeAl eria, which has a European population of 192,746.
he population of Prussia has increased since 1816 as follows:

Ye‘pr1816,n. ....... .. 10,319,003 Yenr1849,.. .... 16,296,488

“
1822,.... ..11,ee4,13s 1' 1858,....... .. 17,072,009

“
1834,............ 13,030,970 1 " 1861,..............18,491,220
1e40, .... 14,923,503

Being at the rate of 79 per cent. in forty-five years.
The population of England and Wales was, in the
Year 1801,. . ... . . .- . . . . 9,156,171 Year1841,.. . . ... . . . . . . . 16,085,108“

1811, . . . . . . . . . . . 10,454,529 " 1851,. . . . . . 18,054,170“
1821,.. .. 12,172,664 “ 1861,.............. 20,227,746"
1881, . . . . . . . . . . . .. 14,051,986

Showing an increase of 121 per cent. in the sixty years, against an in
crease m the United States in sixty years of 593 per cent.

III. The natural and inevitable result of this great increase of popula
tion, enjoying an ample sup ly of fertile land, is seen in a corresponding
advance in the material wealth of the people of the United States. For
the purpose of State taxation, the values of their real and personal prop
erty are yearly assessed by oflicers appointed by the States. The assess
ment does not include large amounts of property held by religious, edu
cational, charitable, and other associations exempted by law from taxation,
nor any public property of any description. In actual practice, the real
property is rarely assessed for more than two-thirds of its cash value,
while large amounts of personal property, being easily concealed, escape
assessment altogether.
The assessed value of that portion of property which is thus actually
taxed increased as follows: In 1791, (estimated,) $750,000,000; 1816,
(estimated,) $1,800,000,000; 1850, (oflicialvaluati0n,) $7,135,780,228;
1860, (oflicial valuation,) “6,159,616,068, showing an increase, in the last
decade alone, of $9,023,835,840. _

A question has been raised, in some quarters, as to the correctness of
these valuations of 1850 and 1860, in embracing in the valuation of 1850
$961,000,000,‘and in the valuation of 1860, $1,936,000,000, as the as
sessed value of slaves, insisting that black men are persons and not prop
erty, and should be regarded, like other men, only as producers ,and
consumers. If this view of the subject should be admitted, the valua
tion of 1850 would be reduced to $6,174,780,000, and that of 1860 to
$14,222,618,068, leaving the increase in the decade $8,048,825,840.
The advance, even if reduced to $8,04B,825,840, is sufliciently large
to require the most attentive examination. It is an increase of property
over the valuation of 1850 of 130 per cent., while the increase of popu
lation in the same decade was but 35.99 per cent. In seeking for the
cause of this discrepancy, we shall reach a fundamental and all-import
ant fact, which will furnish the key to the past and to the future progress
of the United States. It is the power they possess, by means of canals
811d railways, to practically abolish the distance between the seaboard

and the widespread and fertile regions of the interior, thereby removing
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the clog on their agricultural industry, and virtually placing them
side

‘b
y

side with the communities on the Atlantic. During the decade curl
mg in 1860, the sum of $413,541,510 was expended within the limiifill
the
interior central group, known as the “food-exporting

Slates,” "
1

constructing 11,212 miles of railway to connect them with the seaboard
The traflic receipts from those roads were:
In 1860,. .. 881-95593‘
In 186l,. 351805“
In 1862,.. . .................. ..... .. . 44,908,405

'._l‘he
savin to the communities themselves in the transportatiomfol

which they t us paid $44,908,405, was at least five times that
amount;

while the increase in the exports from that portion of the Union Will
animated not only the commerce of the Atlantic States, carryingihm
exports over their railways to the seaboard, but the manufacturing 1

“ “5'

try of the Eastern States, that exchange the fabrics of their workshop!
for the food of the interior.

_
By carefully anal zing the $8,048,825,840 in question, We findthmhc

six manufacturing gtates of New-England received 37351754’2440Hhe
amount; that the middle, Atlantic, or carrying and commerc F

law"

from New-York to Maryland, inclusive, received 81,834791115’9;
an

that the food-producing interior itself, embracing the eight greats”

o
f. Ohio, Indians, Illinois, Michigan, Wisconsin, Minnesota, Iowa

0
]

Missouri, received $2,810,000,000. This very large accession o
f "*1

to this single group of States i
s sufliciently important to be stated n
o
:

1n_detail. The group, taken as a whole, extends from the
western boa“

lines of New-York and Pennsylvania. to the Missouri river, lhl'oughifi
teeu_degrees of longitude, and from the Ohio river north to the

B“

dominions, through twelve degrees of latitude. It ernlmwts a
ll

mabi;
441,167 square miles, or 282,134,688 acres, nearly all of which i

s an

a

and exceedingly fertile, much of it in prairie and ready at one‘?
for

plough. There may be a small portion adjacent to Ltlke_s“P°"°r
for cultivation, but it is abundantly compensated b

y its rich depoil

copper
and of iron of the best quality. . or.

.

uto this immense natural garden, in a salubrious and desirable l; 0

tion of the temperate zone, the swelling stream of populflnon'frpmm
older Atlantic States and from Euro e

, has steadily flowed durlligwo
last decade, increasingits previous popu ation from 5,403,595 to 8'95

"
to
’

an accession of 3,554,095 inhabitants gained by the peaceful couqnes 8

Nature, fully equal to the population of Silesia, which cost Bunnie?”
Great the seven years’ war, and exceeding that of Scotland,

the 5“)

of struggle for centuries. . dlhe
The rapid influx of population into this group of States 'ncrease less
quantity of the “improved” land, thereby meaning farms more 2

2 395
cultivated, within their limits, from 26,680,361 acres in 1850 to 51,8581
acres in 1860, but leaving a residue yet to be improved of

230,3

it 9

“His: The area of 25,146,054 acres thus taken i
n ten Years

{roinling'

lPl'mi-ie
and the forest is e ual to seven-eighths of the arable

area 0

and, Stated by its politic economists to be 28,000,000 of acre?‘ ,0 b
e

The
area embraced in the residue will permit a similar Olmmtmn 1 0

repeated eight times successively, plainly demonstrating the
“play

e

mi



1864.] Report by Samuel B. Rugglea. 891

this group of States to expend their present population of 8,957,690 to
at least thirty, if not forty, millions of inhabitants without inconvenience.
The effects of this influx of population in increasing the pecuniary
wealth as well as the agricultural products of the States in question, are
sigually manifest in the census. The assessed value of their real and
personal property ascended from $1,116,000,000 in 1 850 to $3,926,000,000
in 1860, showing a clear increase of $2,810,000,000. We can best meas
ure this rapid and enormous accession of wealth by comparing it with an
object which all nations value, the commercial marine. The commercial
tonnage of the United States was—

In 1840,. . . . 2,180,754 tons.
In 1850, . 23,535,454 "

In 1860,.. 5,858,808 "

At $50 per ton, which is a full estimate, the whole pecuniary value of
the 5,358,808 tons, embracing all our commercial fleets on the oceans
and the lakes and the rivers, and numberin nearly thirty thousand ves
sels, would be but $267,040,000; whereas t e increase in the pecuniary
value of the States under consideration, in each year of the last decade,
was $281,000,000. Five years’ increase would purchase every commer
cial vessel in the Christian world.
But the census discloses another very important feature, in respect to
these interior States, of far higher interest to the statisticians, and espe
cially to the statesmen of Europe, than any which has yet been noticed,
in their vast and re idly increasing capacity to supply food, both veget
able and animal, c eaply and abundantly, to the increasing millions of
the Old World. In the last decade their cereal products increased from
809,050,295 bushels to 558,160,323 bushels, considerably exceeding the
whole cereal product of England, and nearly if not quite equal to that
of France. In the same period the swine, who play a very important
part in consuming the large surplus of Indian corn, increased in number
from 8,536,182 to 11,039,852, and the cattle from 4,373,712 to 7,204,810.
Thanks to steam and the railway, the herds of cattle who feed on the
meadows of the upper Mississippi are now carried in four days, through
eighteen degrees of longitude, to the slaughter-houses on the Atlantic.
It is difiicult to furnish any visible or adequate measure for a mass of
cereals so enormous as 558,000,000 bushels. About one-fifth of the
whole descends the chain of lakes, on which 1,300 vessels are constantly
employed in the season of navigation. About one-seventh of the whole
finds it way to the ocean through the Erie canal, which has already been
once enlarged for the purpose of passin vessels of two hundred tons,
and is now under survey by the State of ew-Yorlr, for a second enlarge
ment, to pass vessels of five hundred tons. The vessels called “canal
boats,” new navigating the canal, exceed five thousand in number, an
if laced in a line would be more than eighty miles in length.

'

he barrels of wheat and flour alone, carried by the canal to the Hud
son river, were—

£51243,
..... ................................ ..

n 6 . - . . . . . . . .. , ,

In ‘1,515,397
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A similar enlargement is also proposed for the canal wunecmg Lake
Michigan with the Mississippi river. When both the works are

complelfia barrel of flour can be carried from St. Louis to New‘ York’ nearly-h
facross the continent, for fifty cents, or a ton from the Iron

mountain;Missouri for five dollars. The moderate ortion of the cereals th
a
t

h
tscends the lakes, if placed in barrels of re bushels each, and Sldt

side, would form a line five thousand miles lou . The
whole

crop“,placed in barrels, would encircle the globe. Sue is its pl'estllt
mirth,tudc. \Ve leave it to statistical science to discern and ml)’

“Willemfuture. One result is
,

at all events, apparent. A general famine

1
.5
e
5

,0impossible; for America, if necessary, can feed Europe for ceniiiri

"i
.

come. Let the statesman and philanthropist Ponder
well,".1;:,m;g,,-,]tnde of the fact, and all its far-reaching consequences, p911" ' , eand moral, in the increased industry, the increased hapPm‘s'“

assured peace of the world.

IV. The great metalliferons region of the American Union
between the Missouri river and the Pacific ocean. _This

1
1
d

fi
lmof the republic embraces a little more than half of its whole coll

Grewbreadth. Portland, in Maine, is the meridian 70° west from
CWwich ; Leavenworth, on the Missouri river, in 95°; and San

Fl'flélemogon the Pacific, in 123°. By these continental landmarks the
Wezivfioumetallifcrons section is found to embrace 28°, and the eastern
to“,between the Missouri and the Atlantic, at Portland, 25°‘ o

f 0'“

territorial breadth of 53‘? of longitude. ,

1
,,

sinceIt has been the principal work and ofl‘ice of the American
Pefll’fli'monthe foundation of their government, to carry the machinery o

f

citfthews‘westward from the Atlantic to the Missouri, the gfeai Colffluent
0

meme ,sissippi. So far as the means of rapid intercoinmlmication are
1
0 ‘He canthe work may be said to be accomplished, for a locomotl\_7e

teilglugitflinow run without interruption from Portland tothe
Missouri,

:;entyyw5St. Joseph, just below the fortieth parallel oflatitudc- _1
1
1

the

h “Mon.preceding 1860, a network of railways, 31,196 mlles~m
lengithé Missouristructed, having the terminus of the most western

link

0
3

900 681Wriver. The total cost was $1,151,560,8291 of whwh $85 ’ ’

expended in the decade between 1850 and 1860.

o
,-

the greslThe American government and people had become
Pwazlie ocean

w
i

pecuniary, commercial and political results of connecting .
BnttlleS

.

the food-producing interior by adequate steam
commuuicatlglelpeafingtlhai her and more difliicult roblem was then presented, o

f
-

ctoneiefliiirt on a scale still mor}; grand and continental; of
Wfiguliig tv

lie

m4!srstill more arduous over Nature; of encountering and

5
‘; th
is
,

Eol-dillerifisive mountain ranges interposed by the Prolougflmn 0
-

,.,5iug,cvof our sister continent-through the centre of North
limerica'eaks o

f dieat their lowest points of depression, far above the lllghes P

Atlantic States.
. of closely con’be government, feeling the vital, national importance

h the Pacific

ncctiup
the States of the Atlantic and of the MiSSiSSlPPi ‘men ,1 cwith a l practicable despatch, has vigorously exerted

mall; o
f

the exist1“ 0f J“1.7, 1862, nearly fifteen months after the outbi‘b‘
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ing insurrection, and notwithstanding the necessity of calling into the
field more than half a million of men to enforce the national authority,
Congress passed an act for incorporating “ The Union Pacific Railway,”
and appropriated $66,000,000 in the bonds of the United States, with
large grants of land, to aid the work, directing it to be commenced at the
100th meridian of longitude, but with four branches extending eastward
to the Missouri river. The necessary surveys across the mountain ranges ~
are now in active progress, and the construction of the eastern division
leading westward from the mouth of the Kansas river, on the Missouri,
has actually commenced. The whole of that division, including that
part of the line west of the 100th meridian to the foot of the Rocky
mountains, is on a nearly level lain, and is singularly easy of construc
tion. Its western end will strike the most prominent point of the auri
ferous regions in the Territory of Colorado, where the annual product of
gold, as stated in the ofiicial message of the territorial governor, is from
five to ten millions of dollars. The gold is there extracted by crushing
machines from the quartz, in which it is found extensively distributed,
needing only the railway from the Missouri to cheaply carry the neces
sary miners with their machinery and supplies. The distance to that
point will be about six hundred and fifty miles, which will be passed in
twenty-eight hours. When completed, as it easily may b

e
r within the

next three years, it will open the way for such an exodus of miners as the
country has not seen since the first discoveries in California, to which
the American people rushed with such avidity, many of them circum
navigating Cape Horn to reach the scene of attraction. K
Meanwhile, a corresponding movement has commenced on the Pacific,
in vigorously prosecuting the construction of the railway eastward from
the coast at or near San Francisco, which will cross the Sierra Nevada at
an elevation of about 7,000 feet, on the eastern line of California, in the
120th parallel of longitude, and there descend into the Territory of
Nevada at the rich silver mines of Washoe.
It is not yet possible to estimate with any accuracy the extent of these
deposits of gold and silver, but they are already known to exist at very
numerous localities in and between the Rocky mountains and the Sierra
Nevada, not to mention the rich quartz mining regions in California
itself, which continue to pour out their volumes of gold to affect, whether
for good or ill, the financial condition of the civilized world. During
the last six months gold has been obtained in such quantities, from the
sands of the Snake river and other confiuents of the Columbia river, as
to attract more than twenty thousand persons to that remote portion of
our metalliferous interior. The products of those streams alone for the

present year are estimated at twenty millions of dollars.
The Commissioner of the General Land Ofiicc, in his oflicial report of
the 29th December, 1862, states as follows :

“The great auriferous region of the United States, in the western
portion of the continent, stretches from the 49th degree of north latitude
and Puget sound to the 30° 30' parallel, and from the ]02d degree of

longitude west of Greenwich to the Pacific ocean, embracing portions of

Dakota, Nebraska, Colorado, all of New-Mexico, with Arizona, Utah,
Nevada, California, Oregon and .Washington Territories. It may be de
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srgnated comprising 17 degrees of latitude, or a breadth of eleven
hundred miles from north to south, and of nearly equal longitudinal ex
tension, maklng an area of more than a million square miles
'
“ TillS vast region is traversed from north to south, first, on the Padfl‘
Bide, by the Sierra Nevada and Cascade mountains, then by the Blue a

n
d

Humboldt; on the east, by the double ranges of the Rocky mountain
embracing the Wahsatch and Wind River chain, and the Sierra llladrt
stretchlng longitudinally and in lateral spurs, crossed and linked togeihtl

b
y

intervening ridges, connecting the whole system b
y five pfiflcll‘l

ranges, dividing the country into an equal number o
f

basins, each being

nearly surrounded by mountains and watered b
y

mountain streams M
fl

snows, thereby interspersing this immense territory with bodies o
f

13"‘
cultural lands, equal to the support not only of miners, but o

f a dell“

population.”

.“ These mountains,” he continues, “are literally stocked with 1111M“
rals; gold and silver being interspersed in profusion over this irul11_9_use
surface, and daily brought to light by new discoveries.”

“ In will”
to the deposits of gold and silver, various sections of the whole @w“
are rich in precious stones, marble, ypsnm, salt, tin, quicliflilvel'lb‘ilbali
mm, 608], iron, copper, lead, miners and medicinal, thermal’ and cold
springs and streams.”
“ The yield of the precious metals alone of this region will 1

'1
0
?’

fa
ll

below one hundred millions of dollars the present year, and it will-erg’
ment with the increase of population for centuries to come.”

“ Wlihm

ten years the annual roduct of these mines will reach tWO lml‘dml
millions of dollars in t e recious metals, and in coal, iron,_1"b 94'
quicksilver and copper, ha f that sum.” He proposes to sublect the“
minerals to a government tax of 8 per cent., and counts upon 3 revenue
from this source of 25.millions per annum, almost immediately» and “PM

a proportionate increase in the future. He adds, that “ with a
n alumni

of labor relatively equal to that expended in California applied t
o

.m
gold fields already known to exist outside of that State, the

pl‘odllcuozl1of this year, including; that of California, would exceed four bundle
millions.” " In a word,” says he, “the value of these mines 1

8 “b”

lutcly incalculable.”

_ -

,1From the documents and other evidences now before the mternfllw"
statistical congress, it must be apparent that the metalliferous r6510”;the United States of America are destined, sooner or later, to

thematerially to the supply of the precious metals, and thereby to “mi

1

currency of the world, especially if taken in connection with the 911p“;y0f the aurit‘erous regions of Russia, Australia and British Ameflca'

“

the ossibility of increased activity in the mines of Mexico.
hideT e undersigned would therefore respectfully beg leave W‘collc ,ethe present report with the suggestion, that a commission be "15mgby the body now assembled, with authority to collect such facts
as

m
m
]

be gathered from authentic sources, in respect to the probable future? 8

finction of gold and silver, and to present them for conslderatton

to

International statistical congress at the next or some future session

8 B. Rugdtrs.
Berlin, September 11, 1863.
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BOSTON SEMI-ANNUAL DIVIDENDS.
Reported by Joanna G. MARTIN,

Commission Stock Broker, No. 10 State Street, Boston.

THE following table presents the ca ital of each bank, together with thelast two semi-annual dividends, and t e amount, payable April 1, 1864.Of the forty-two banks in the table, the dividends average 4.07 percent. Seven banks divide 5 per cent., twenty-five 4, six 81}, and four 3
per cent. The Traders’ pay its first dividend since October, 1861.
The Safety Fund having been organized as the “ First National" Bank
for some months, will, by the United States law, make its dividends
hereafter in May or June. The Granite has recently become the
“Second National,” and several other banks are taking measures to re
organize under the same law. The Merchants’ has reduced its capitalfrom $4,000,000 to $3,000,000.
The “Old Massachusetts,” as it is familiarly called, from being the
oldest bank in the State—incorporated February 7, 1784—now pays its
first regular dividend of 4 per cent. since 1812. For the past eleven
years the dividend has been 3 1—5 per cent, or $8 per share—except 10
per cent. October, 1860, part proceeds of real estate sold—and for eight
years previous to that 3 per cent, semi-annually. For the whole periodof the existence of the bank, 1784 to IBM—eighty years—the averagerate of dividends has been 6.3 per cent, and including extra payments, 7

p
e
r cent. per annum, although for a considerable period the rate was as

ow as 2 @ 21} per cent. semi-annually. The profits of the bank in its
early days were large—averaging about 9 er cent. re ular the first
twenty-five years—but the demand for capitalithen must ave been very
small, as the bank ‘started with only $253,500 paid in, which was reduced
to $100,000 the next year, and so remained for six years.
The United States will pay in coin, at the Sub-Treasurer’s oflico, the
interest due April 1 on 7 3-10 per cent. Treasury notes. The State of
Massachusetts also pays its interest in coin. The city of Boston will pay
interest in coin on the first day only of April, and after that the equiva
lent of gold at the market price of that day.
The banks of Boston show a very handsome increase in their dividends
for the set six months, and still carry to reserve account a considerable
sum. 11 the early days of the war, a period when the government credit
was not established for such lar e loans as were needed, the banks of Bos
ton, New-York and Philadelphia came forward promptly and took the
required amounts. Now they are reaping the harvest in the shape of
profits beyond any thing heretofore realized by banking institutions in
this country.
The following table represents the present capital of the forty-two
banks in Boston ; the dividend of each in October, 1863, and April,
1864; the amount of dividend of each in April, 1864; the aggregate
dividends at each period since April, 1862; and the price of stock at
the close of March, compared with October, 1863 :
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Bos'rox BANK Dwxmmns, Ann, 1864.

Dividend‘. 0101*.4W"

' m M, 0010M ["5
Boa-110148421“. Capital. ocltgslgr' A5071‘ 4241:1004 1,1663.$158

Aclnmic,..............;000000 .. s .. 3 ..$15,000.. 24.15
'Atlns,........... 1,000,000 .. a; .. 4 . 40.000 .. 105 1.106

'Blackstone,............ 750,000 .. 4 .. 5 .. 37,500.10 .- "5

B0non,(p0r$50,)...... 000,000 .. 4 .. 4 .. 00,000 .. '10 .-
9g

"Boyleton,............. 400,000 .. 4i .. 5 ,,‘ 20,000 ..116 ~16‘
Broadway,.. 150,000 .. 4 . 4 .. 0,000 .. 102 1-

in
“

'city,,............ ...1,000,000 .. a} .. 4 .. 40,000 .. 100 “m
*Columbian,........ ...1,000,000 .. 3 .. 8Q .. 36,000 .. 111 --

W
'C01nmerce,........ ..2,000,000 .. 8* .. 4 .. 80,000 ..105

“mi
‘Continentalp. .- 800,000 .. a .. 4 .. 12,000 .. 9

9

..m
Eagle,. ...1,000,000 .. 4 . 4 .. 40,000 .. 110 "m
'E1100,...... 000,000 .. 8 .. 4 .. 24,000...102 ~10‘
'Ex51mn .. 1,000,000 .. 4 .. 5 .. 50,000 .. 110

"1%
Faneuil 1411,. .. 500,000 .. 5 .. 0 .. 25,000 .. 116

--10-5
'Freeman’s,.. .... .. .. 400,000 .. a} .. 4 .. 10,000‘.- 9

9

“m
Globe,......... ..1,000,000 .. 4 .. 4 .. 40,000 .. 120 --m
(111-50100,...“ 900,000 .. 4 .. 4 .. 05,000..112 "m
‘Hnmilton,............. 500,000 .. 5 .. 01.. 40,000.100 “108
‘Hide and Leatben. ..1,000,000 .. 8} .. 4 .. 40,000 .. 101%--

1
M

*Howurd,.............. 500,000 .. s1} .. 4 .. 20,000..102 .75
Market, (par $70,)...... 560,000 .. 4 . 4 .. 22,400.. 74 ~27,
‘fMassach'ta,(pnr $250,). $00,000 .. $3 . 4 ,. 02,000 ..

2
6
3 --

9
,

Maverick,............. 400,000 .. 34 . 30 .. 14,000.. 1
0
4

~11,

1004011501055...“ . 200,000 .. 4 .. 4 .. 10,000 .. 1
1

~10,

'Merchants’,..... ..s,000,000 .. s .. s} .. 105,000..
09 “M

'Mo11ntVernon,..... .. 200,000 .. 3% ,_ 4 __ 0,000 .. 99 -'
n

MutuulRedemption,.... 661,700 .. 4 .. 4 .. 22,468.- --
"m

2040101151,...“ 750,000 .. 3 .. a .. 22,500--

1
5 "m

New-Englund,. . ,000,000 .. 4 .. 4 .. 40,000
..196 4:102N0r1h,..........-..... 860,000 .. 3 . 3 .. 25,800..105 'lws

North 1411101005,. 750,000 .. a; .. s4 .. 26,250 ~
9’ L101;

Republic,............_1,000,000 .. 3,1, .. a; .. 85.000 --
108
"w,

‘Revere,....... .1,000,000 .. 0,1,. 4 .. 40,000 --
95 __100

*Shawmut,........ . 750,000 .. a} . 4 ..
80000-180 "135

‘ShoenndLeuther,......1,000,000 .. 4% . 5 .. 50,000 ..

7
0 U 7
3

$1000, (pa1'$60,)....... 1,800,000 .. s0 . 34 .. 63.000 --

1
4
,;

_' m;

s\10"01k,.......... 1,000,000 .. 5 .. 5 .. 60,000-
86 "1M

Traders',. .. 000,000 .. 0 .. a .. 18,000 ..
m ‘m,

Tremont, . 1,000,000 .. 4 . 4 .. 60,000 --
“6 ‘,2,

11111011,... .1.000,000 .. 4 .. 4 .. ‘10,000-~10, "W
‘Washington, . 750,000 .. 3} .. 4 -. 30,000 -'

105 “107

webster,..............1,500,000 .. 4 . 4 .. 150,000-

_____
T0131, April, 1864,. . . 36,431,700
Total, October, 1863,. .. 88,431,700
Total, April, 1863,... .. 88,631,700
T011141,October, 1362 . . 38,631,700

Total, April, 1862,.,. . . . 38,631,600 .

las

" The twenty banks marked ["] increased their dividend!

i

1
»
,

in
00901191‘, and now 4 per cent., or $10 per share.

1 30111110011, 5 per cent. regular, and 3 per cent. extra.

0 1,400,010
.

. . 1,886,018
, 1,297,750 - -

.' . 1,204,000

, 1,100,500

‘1
' The Massachusetts Bank paid 8 1-5 per cent" (par 8250,)0‘1‘151

1°

1
1 April 0701‘

0cm)’er

$
5 per 5119'’!
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BOSTON BANK SHARES AND Pnorrrs,

With the Lowest and Highest Prices o
fShares in the years 1862 and 1863.

From the Annual Circular of J. G. MAam, Stock Broker, 10 Statoatrect, Boston.

N00 Surplus. '

Ear-Dividend. Dividends.'- ‘ a L , Lowest and Highest.

I October, April, 0ct., r- *
Bos'rox Bums. 1868. 1862. 1563. 1863. 1862. . 1863.

Atlantic, ............... .. 002,401 .. 0 2 .. a .. 7s @ as so @ 95
Allan, . . . . . . . . . . . . . . . . . . . .. 50,000 .. 6 8 .. 8% .. 9-1 @105 .. 100 @108)‘
Blacmone. ............. .. 94,032 .. 0 . 0;; .. 4 .. 94 @ 102}; .. 99% @ 10?»
Boswmwnr. 950,)....... .. 156,183 .. 9 . 4 .. 4 .. 58 @ 00 .. 02;4@ 71%
Boylaton, ................ .. 24,000 .. s 4;‘ .. 4% .. 107 @ 115 .. 112 @ 119%
Broadway, .......... 12,078 .. 7 8X .. 4 .. 88 @100 .. 94 @ 102%
City, . . . . . . . . . . . . . . . . . . . . .. 93,402 .. 6 8}‘ . 8X .. 97 @103K .. 100 @ 105%
Colombian, ....... .... .. .. 0 s .. a .. 90 @1111‘ .. 109 @ 113
Commerce, 110,000 .. 6 8 8% .. 91X@104 .. 100 @ 105
Continental, .......... 4,997 .. 6 8 8 .. 89 @ 95% .. 96 @102)‘
E0810, .... . . . . . . . . . . . .. 101,000 .. \ 6 8X 4 .. 100 @1083‘ .. 107 @ 116
Eliot, ................. 43,029 .. 0 a a 90;; @108 .. 97 @ 103,1‘
Exchange, . . . . . . . . . . . . 162,061 .. S .. 4 4 .. 105 @122 .. 116 @121
Faneuil Hall, ............ .. 70,000 .. s 4 0 .. 10714011115 .. 112x @ 122x
Freeman's, . . . . . . . . . . 16,024 .. 6 8 819' . 90 @100 .. 95 @ 1011‘
Globe, ...... ......... .. 100,000 .. 8 4 . 4 .. 107%@12s% .. 12s @ 129x
Granite, ................. .. 87,500 .. 0 s14 . 4

~ .. 100 @1095 .. 107;; @115};
Hamilton, ............... .. 120,000 .. s 4% .. 0 .. 110% @ 191g .. 131 @ 142
Hide and Leather, ....... .. 00,000 .. 0 0,1,’ . a}; 90 @101 .. 100 @ 1001;
Howard,............... .. 80,000 .. 6 8}‘ . 8X 98 @102)‘ .. 99 @ 104
Market, (par, 070,) ...... .. 95,000 .. 7 . a}; . 4 .. 07 @ 70 .. 09 @ 70%
Massachusetts, (par,6250,). 00,000 .. 910 .. as . as .. 100140; 104 .. 104 @ 109g
Mnvérick,. . . . . . . . . . . . 15,881 .. 6% .. 8 . 8% 85 @101 90X@100
Mechanica’,‘............... 20,700 .. 7X .. 4 . 4 .. 105 @112 .. 107 @ 118
Merchants’, ............. ..12s,000 .. 61g .. a . a .. ea @ 90% .. 90 @1001(
Mount Vernon, .......... .. 0,220 .. a 9x . 8x .. so @ 98 92 @ 101
National, ................ .. Par. .. 0 . 8 . 8 ..' 82% @ 95 .. 88 @ 96
New-England, . . , . . . 74,862 .. 7 . 4 4 .. 106 @110K .. 107}{@ 11634’
North, .................. .. 51,797 .. 0 a a .. s2){@ 94 90 @ 10014’
North America, ......... .. 56,455 .. 6 .. 8 8}‘ .. 94 @108 97 @ 104
Pawnern’, .... ...... .. Note. .. 5}; .. 2 8 .. 80 @ 91% .. 80 @ 85
Republic, ............... .. 61,258 .. 6 . 8 8}‘ . 88 @ 9S}; .. 90,1£@ 99
Revere, . . . . . . . . . . . . . . . . . .. 68,295 .. 6 8X 8X .. 90 @104K .. 108 @ 107};
Safety Fund, . . . . . . . . . . . . .. 115,000 .. 6 8 8X .. 95 @102 .. 99 @ 105%
Bhawmut,................. 28,800 .. 6 8 8X .. 86%@ 96 .. 86 @ 99%
Shoe and Leatber,......... 125,000 .. 9 4X 4X .. 113 @126K .. 124 @ 180%
State, (par, $60,)......... .. 204,927 .. 7 .. a}; .. a)‘ .. 01 @ 71 .. 0s @ 72;‘
50110111,................... 820,027 .. 9x .. 0 ...0 .. 120 @1401,’ .. 142 @ 147
Traders’, ................ .. None. .. .. .. .. .. .. .. 69,'{@ 8‘! 79}; @ 90X
Tremont,............... 58,500 .. T .. 4 .. 4 ..105,*{@114 ..112 @118
Union, ................. .. 120,963 .. 7 .. 4 .. 4 .. 106 @114 .. 118 @ 1213‘
Washington,...........,.. 70,000 .. 0 .. 8X .. a}; .. 95%@10414 ..10014 @ 1043;
Webster, .......... 54,595 .. 6 .. 4 .. 4 98 @ 108); .. 101 @ 107

57
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Miscellaneous Dividends payable in Boston, 1864

terest money-10The following is a statement of the dividends and in
The Berkshmbe disbursed early in April, and all payable

in Boston.

Rail-Road and Salisbury Manufacturing
dividends are quarterly. Tl"

lCatilnbridge
Rail-Road has increased its capital $221,000 since October

as .

In addition to these, early in April is the usual period for the P
l,
‘

ment of dividends by the Boylston, City, Eliot, Howard, Manufacturers’

Merchants’, National, Neptune, Prescott, Sufl'ollr and Washington

1
”‘

surance Companies, as also the Boston Exchange and Hamilton
Woollen

Companies, quarterly, and Ocean Mills lllannfacturing—addingr

in l” .

numbers, somo' $200,000, and making the total to be paid
out in APT“

nearly $1,700, including bank dividends.

\ l

1
' mod. 1"?!“

Mnnvqf UompaMu, éc. D1175‘-
Apfll' “

Bangor City (Municipal) 6’s,. . . . . - . . . . . . .Int. about . 3 -- M00

Bangor (Rail-Bond) issue, 6's, m4, ...... . $000,000 .. 8

"'“w

Bath City, 6’5, 1891, .................... .. 200,000 .. _8 --
"000

Berkshire Rail-Road Stock, ............. .. $20,000 1
1 W
;

Boston City Bonds, . . . . . . . . . . .. . . .Interest, . . - -

M
3
3
3

Boston Manufacturing, (par 8750,) . . . . . . .600 shares, 030 '

Is
la
m

Boston Steam Flour Mill Bonds . . . . . .$l00.000 3

0
:0
0
)

. 400.000 .. 6
t

‘(711
. 727,800 .. 4% W

»

. 110,000 .. 4

1
w

Em Boston Ferry, 6's, 1so4,.. . . . .. . . 38,000 . . 3 I'm

Eliot Fire Insurance,.. . . .. . . .. . .,. . . . . 200,000 . . 5 w
h
o

Franklin Coal Company, .... .. . 500,000 .. 3 ""
0
;

Massachusetts State 6's, 1868,. . . . . . . 150,000 . - 5 " “5
1
5

Massachusetts State 5’s, lees-'74,. .. 845,000 .. 2
1
}

8
'4
1
,

Do. (Troy and Greenfield) 5's, 1890, . . . . . . . . 416,500 . 2t 12%»

Malden and Melrose Rail-Rood G’s, .... .. 75,000 . 3 r-"iw

Michigan
Central Rail-Road Bonds, 1882,.. 4,484,000 . 4 --

“($00

New- nglnnd Glass Company, . . . . . . . . . . - . . 500,000 - -

10 "
670W

N. Y. and Boston (Air Line) R. It. We, "10,.. 250,000 ..

B --
1'10

Northern (N. H.) Rail-Road Bonds, 1864... . . 89,000

. -

~

3 " 5,361

Northern (N. 11) Rail-Road Bonds, 1874,.... 178,700

. 8 -'
{020

New Bedt'ord Cit 5’s, 1877-’80, ......... .. 77,000 - a
t -'

“'10

Old Colony Rail- and Bonds,
. . . . . . . .. . . .. 81,000 - 8 "

263900

Ph1l., WiL and Baltimore Rail-Road, ..... “5,600,000 -- 5 -' 5'00

Portland City 6's, . . . . . . . . . . . . . . . . . . .Interest about -

3 ' '
51,200

Portsmouth Steam Mills, . . . . . . . . . . . . . . . . . . 520,000

5 ’ ' 9,030

Potomac Coal Company, . . . . . . . . . . . . . . . . 300,000

8 -- r5000

Salisbury .Mills, ....................... . .1,000,000 H -' {0'00

Shoe and Leather Fire dz Marine Insnrnnce,. 200,000

5 " 400°

sooth Shore Rail-Road G’s, 1880, . . . . . . .
. . . . 150,000 - - 3 "

730009

United States 7 13-10 Loan, ........... ..20,000,000 -. 3-“ " 25000

Western Rail-Road 6‘s,1875,... 950,000 3 " _,'/
Total _ __ __________

.. ‘1.550.160

delldy but h

r

Franklin Coal now a s its seventh month] divi - -

the Pflyments will be qgszterly. Potomac Conljilflyfl
i“ first dmdem
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THE NATIONAL FINANCES.

Letlenof the Hon. ELBRIDGI G. SPAULDING, o
f Bufalo, Member o
f

thr

Tilting-seventh
Congress, from the Thirty-second District of New

ork.

BUFFALO, March 19, 1864.

To Mourns Knronuir, Esq., Banker, New-York:

Dear Sir,—-When I met you in New-York in December last, you ex
pressed the apprehension that the rate of interest on government securities
would be reduced to five per cent. ; that there would be afurther inflation
of the currency; and, consequently, that gold would advance, and the-price
of labor and commodities would be greatly increased. The apprehensions
which you then expressed are now being realized, and the government
and people are alike feeling its evil effects. By reducing the rate of in
tercst from six to five per cent. on bonds and notes issued to redeem
greenback currency printed and paid out by the government, one per
cent. interest is apparently saved to the government on its notes and
bonds, but all the flour, beef, pork, and other supplies for the army and
navy have advanced ten to fifteen per cent, thereby making it neces
sary for the government to pay ten to fifteen per cent. more for all

iupplies
purchased, while it saves only one per cent. on its notes and

onds
Five per cent. bonds, running from five to twenty years, can, no doubt,
be floated on the market nominally at par, if the currency is sufficiently
diluted and the volume increased large enough for that purpose ; and so
may four per cent. bonds be carried on the surface, if the currency is printed
and paid out in snch a large volume as to still further dilute the government
paper already afloat. But if this should be successfully carried out, and
four per cent. bonds be negotiated at par in consequence of a further ex
pansion of the currency, gold would advance to 90 or 100 per cent,
and all commodities for the army and navy would advance in the same
roportion. What would be saved in the rate of interest would be
lost fourfold on the enhanced price of all supplies purchased to carry on
the war.
Five per cent. interest, payable in currency, which has been the rate
since the twenty-first of January list, for redeeming legal tender notes,

is a most exhilarating atmosphere to he reveled in by speculators and
jobbers, but very unsatisfactory to men of steady purposes, who are en
gnged in manufactures, commerce, and other legitimate pursuits. With
such a money market, all articles consumed by laborers advance in price,
rants increase, skilled laborers and common laborers combine and strike
for higher W was, in order to be able to pay for the enhanced prices of
living caused y the excess of paper issues.
In order to illustrate whatI desire to say further on this subject, you



900
'

Letter ofE'. a. Spauldi'ng. his

géillllzinl tsust, allllow
me to make

a brief review of the laws of Congres!

advani “pill;
t
e
increased price of labor

and commodities, and

th
e

standard f e]

price of gold.‘ Gold and silver, as you
well know, mil"

of t} 0
1

Va no in conducting the commerce of all the civilized mine!!!

a“ fl
e river (
1
.

_

The
commerce

of the United States is still carried 011111

Tgreign
nations with gold as the standard or measure o

f

value

U
_

e
1

laws of Congress, passed in 1792, fixed the gold standard

in th
e

nite States, fo
r the ten dollar eagle, at two hundred and forty-Selle“

grains and four-eighths of a grain of pure gold,
or two hundred

fin

ZBtI’euty-five
grains of standard gold, and half that quantity

for 1
1
1
9

sf eagle. The law of Congress, passed in 1837, changed the 8
°“

standard
established

in 1792, by providing that the standard
OfbOih

gold and silver should be such, that of one thousand parts

b
y weigh!’

Illne
hundred parts

should be pure metal and one hundred

o
f

alloy; “f
”

the alloy of silver coins should be of copper, and the alloy

o
f

gold
“ms

should be of copper and silver. That the weight of the gold
eaglhshwd

be two
hundred

and fifty~eight grains, that of the half eagle
006 MM

and twenty-nine grains, and that the eagle should be

a legal tender

r

ten dollars, and the half eagle for five dollars. This was
the slrvl

“"1

value up to the time when the legal tender note bill was passed‘

The last loan.
of $50,000,000, made b

y the government before
the 5“?

pension
ofspecic payments, was on the issue of six per cent.

twenty.1

ends at 89;}, being a discount oflOZ- per cent, and aloss
to theTmsmi

o
f

abput $5,338,769. The agreement for this
loan was made

with l
b
”

associated banks of New-York, Boston and Philadelphia, inihemlof

1861. It was made on a specie basis, and‘ in the efforts mad"

b
y th
e

banks to pay the gold on this loan into the
Sub-Treasury, it brougmou

sucha stringency
in the ‘money market as to cause a general

shspensm

o

specie payments on the 31st of December, 1861,
which made Mme

'

lugly difficult for the banks to pay the last instalments
to compleiel-i

loan. 0 further loans could he nevotiated except at a still steam“:

count; indeed, it was deemed nearly or quite impossi

1
0 t0 "mum-Ii

further loans on a specie basis, unless at the most ruinous
rem,0f

dlr

count. There was then due to the army and navy, and for EHPPMS’
no‘

less
than $100,000,000, and at least $200,000,000

more wouh

h
e ‘”

quired within six months. The necessity for immediate attwhfni

111081: pressing
and urgent. We were grappling with

a 11105‘
gi°dz

tie rebellion. We were in a most extraordinary crisis,
and ash-Mr]

nary measures had to be resorted to, in order to
sure the govern

ment and preserve
our nationality.. In this~ great

emergency

t a

original legal tender note bill, introduced by me
as 8 necessary w

b

measurckaud which,
after being amended and passed,

"as approved it

the President February 25th, 1862, changed
the standard o

f

Valuer‘):

‘11th
the world at large, but within the United

States, b
y

iuhioézltné

net
Secretary of the Treasury to issue

$150,000,000 o
f m d

“3:38
to circulate as currency, making them lawful

money 2
‘.

dew

mm
61' for

a
ll debts, public and private, and providing

for m?“-
N
c'eng,

ondat .911
times at the Treasury Dc artment in

five-twenty 51‘
0firing

the

.3
1 Interest payable semi-annualiy in coin; and

further eat of”
issue of $500,000,000 of these bonds for that phl‘l’ose'
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not the issue of an irredeemable paper currency. There was a fixed
standard and measure of value for the redemption of all these legal
tender notes as they should be issued and re-issued from time to time.
That standard was five-twenty‘six per cent. bonds, principal and interest
payable in gold, whatever might be their value. Every person who should
receive these notes voluntarily, or by compulsion, knew exactly what he
could do with them. He knew that the laws of Congress provided that
he should have gold bearing bondsfor all the notes taken by him. The
redemption in this case was not gold on demand as formerly, but six per
cent. interest in gold every six months, and the principal payable in gold
within twenty years. This was the standard of value fixed by the legal
tender note bill. It was in efl'ect a forced loan from the people to the
government, but at a fair rate of interest for both the lender and the
borrower.
This was a radical change in the standard or measure of value within
the United States, but it was a fixed standard established by law, and
every business man could act upon it

,
and shape all his contracts and

business transactions accordingly.
The act of July 16, 1862, authorized a further issue of $150,000,000
of legal tender notes, and requiring their redemption by the government
at all times, on demand, in the 5.20 six per cent. bonds; still leaving the
standard of value of legal tender notes b

y providing for their conversion

a
t any time into six per cent. U. S
.

bonds, principal and interest payable
1n gold. Although this was in efl’ect a forced loan from the people, it

was so fair and equitable in its terms, the peril of the country so great,
and the object to be attained in crushing the rebellion so important, that
no loyal citizen could object to it. There was no very great danger that
the currency would become excessively inflated so long as every person
holding greenbacks, not bearing interest, could exchange them at his
own will into gold-bearing bonds at six per cent. interest per annum.
In the remarks which I made in the House on the 17th June, 1862, in
favor of this additional issue of legal tender notes, I said that “ I never
have bccn, and I trust I never shall be, unnecessarily an advocate for the
creation of an unsound or an inflated currency; but, sir, I have long ago
resolved, since this savage war has been forced upon us, to do whatever
was necessary, and which I might lawfully do, to crush out the traitors
and annihilate their armics. This cannot be done without the ‘sinews
of war.’ Your army and navy must be supplied with all the terrible
armament necessary to crush the enemy. Your sick, wounded and
famishing soldiers must all be supplied with hospitals, medical attend

ancehand all necessaries and conveniences to make them comfortable.
This is a plain duty which we cannot any of us fail to perform. If

,

in
the performance of this duty, it becomes necessary to authorize a further
~issue of United States notes, I shall not hesitate to give my vote for it.

I am not in favor of increasing the issue of them beyond the im erative
necessities of the government to sustain the army and navy. much

prefer
to have our six per cent. bonds issued on permanent loans. I would

ike'to see the Secretary of the Treasury borrow at par all the money he
can on the six per cent. bonds heretofore authorized to be issued.“ When money can be obtained at par on six per cent. bonds, I would
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prefer to have that done to the issuin a re lar e amount of le
g
ll

tender
notes. Too large an issue oi'gdemanrd, notges,

to circulate i
s

money, will no doubt lead to an expansion which will inflate price,

stimulate undue speculations, and nltimatelv produce

a reaction i i
ll

will derange the whole business of the country, This is to b
e “old”!

posslble. I cannot, therefore, advocate any greater issue o
f (ltlllillcl

notes than
the
absolute necessities of the government requires to can!

on
the war

with

v
i

or. I am disposed to give the Secretary POW ‘
0

issue the additions $150,000,000 United States notes asked for b
y him;

but, at_thc same time, I feel the importance of having this Powerem
crsed dlscreetly, and I trust that he will not issue, or pay them out i

t

when money can be obtained at par on our six per cent
bonds. Id°

not
understand that the Secretary intends to

have them a
ll issuedan

put into circulation at any one time; on the contrary,

I belie“ h
e has

no such intention. He wants the owe!‘ to issue and use them limes‘

saryi but not otherwise. When 0 can obtain a suflicient flml’lwto

‘money at par, on six per cent. bonds, or b
y temporary delmsitsml

6

Treasury, there
will be no necessity for their issue, and the

Secretary

assures us 1n his letter that no further issues of notes will he madcllhe-u
that can be done; and, besides, the bill provides for this

retaining 1
"

.1
5

own hands legal tender notes equal to one-third of the temporary delwém

that may be in the Treasury.” -

The government was carried on smoothly and the war prosmled .ngor

ously under this system up to January 21, 1864, When the
520511?“

cent. bonds
authorized b

y the act of 25th of February, 1862, were exhausted.

In the mean tune, the standard of value for the redemlJtion o
f

green.

backs
had
been changed, which is the principal cause o

f the presrn!
'

ounce 211 the price Q
1
’

field and other commodities and services»
a’ 1w” now

proceed to show.
The act of the 3d of March, 1863, to provide ways and means

for

{
h
ie

support of the government, commonly called the 89009001000 M."
W’

so modified the legal tender note bill as to leave i
t in the discrimn
0

the Secretary of the Treasury to fix the time and manner

o
f issulflg

bonds
or notes, and the rate of interest they should bear undo’

the at

It gives him the power to issue them at six per cent., five Per
can

even)"; a lower rate of interest if he deems it advisable; lvlllilmdcrlbe
modifications of the act, there is no longer any standard o

f valuefized

é
"

late. I
t rests with the Secretary to say, from time to time, whuttbe

rfl

‘

of interest shall be. He also has the power to issue and
re-issflelegallen

der notes on demand and on time in sufiicient volume to
float fill-cps:

cent. and even four per cent, bonds and notes,

it
‘ he shall deem 1N“

vlfable to do so. No man can regulate his contracts
or business fill-“Hi

w1th any certainty. No person, when he takes legal tender
green

ic
e
:

currency, can fix in his own mind what is its real value.
Ihis no

1
0
m
in

lcionvcrtibleat
the will of the holder into United States

51! Per

0
5
m
:

minds,
nor 1s there any provision in the law which compels

the gov

forlililio
redeem them in any kind of bonds: or in any other “a! c o

f the

was“: to
Dthe government It has, however, been the praftrlvcaltender

greenb y
k epartment during the past two months to

redeem 05

ac 5
, not hearing interest, b
y exchanging for them

one an

’
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years Treasury notes bearing five per cent. interest, both principal and
interest payable in currency.
I did not at the last session of Congress think it wise to change the
standard of value fixed in the legal tender note bill. I thought it better
to issue and pay out to the arm and navy, and other creditors of the
government, an amount of reenlviacks sufficient to float, easily, the five
twenty six per cent. bonds, at no more. I believed seven and 3-10 per
cent interest too high a rate: but I deemed it fair and just that on
forced loans of this kind that the government should pay six per cent.,
and that the war should be prosecuted until the rebellion should be
crushed, on the basis of six per cent. interest on all the funded debt to
accomplish that result. I thought it better for the government and the
people that there should be that stability attached to business transac
tions which can only be fully realized by a public law establishing the
measure of value. In the remarks which I made in the House on the
12th of January, 1863, I said—“ that Congress, by its legislation at the
last session, has, to a considerable extent, changed the standard of value
for all business operations with the United States. The standard of
value fixed by Congress is legal tender Treasury Notes, convertible at any
time into United States specie paying bonds, bearing interest -a

t the rate
of six per cent. per annum, payable half-yearly in coin, based upon ade
quate taxation upon the entire property of the country. Legal tender
notes constitute the national currency now established b

y law. All ea:
chanyes qfproperty, all contracts, and all loans, are based upon the value o

f

legal tender notes and United States sis: per cent. bonds.”
At a later period in the session the $900,000,000 act was passed. I

was not in favor of the change made by that act in the standard of value,
or rather I was not in favor of the discretionary power iven to the
Secretar of the Treasury to change it

,

as provided in t e act; not
because Ihad not full confidence in the Secretary, but because I thought

it better that so important a matter, relating as it does to the stability of
the whole business operations of the country, should be fixed in the law
itself, so that all men could shape their business accordingly. This
would have relieved the Secretary from a vast responsibility, and the in
flations, fluctuations and changes now so apparent would have been less

likely to have happened. I reluctantly assented to the change. It was
against my better judgment, and I am new satisfied that it was a mis
take.
The daily conversions, during the past year, of legal tender notes
into the 5-20 six per cent. bonds, at the rate of from one to two millions
a day, furnished the means for paying ‘the daily expenditures of the
government; the conversions went on so smoothly, so steadily and so
satisfactorily to all parties, without causing any great inflation of the cur

rency, or increase in the price of labor or commodities, that I was in
hopes it would be continued by the Secretary, under the discretionary
power given him to continue it

,

under the $900,000,000 loan bill. This,
would have kept things steady, kept down the price of gold, and would
probably have prevented any necessity for paying out the reserve
$50,000,000 of greenbacks which have been issued since the meeting of

Congress, and over $150,000,000 five per cent. one and two years legal
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tender notes, also issued and circulated to a considerable extent as WI

rlency, making about $200,000,000 that have been printed and paid out
since the meeting of Congress in December last, which» added m m
$400,000,000 of grcenbacks previously issued, amounts altogether'w
$600,000,000 of greeubacks and legal tender Treasury notes, and “M
is probably a volume of currency large enough to float the roposetl 11"
issue of five per cent. ten-forty bonds; but it is not my w

is
h

or
dtslfem

say a word that will in any way retard or embarrass the operations {If

the government in a vigorous prosecution of the war to put down
tllli

glgantrc and wicked rebellion, and efi‘ectually remove the cause “ml

brought on such a bloody war. The last man and the last dollar are

pledged for this purpose, and, if necessary, to inflate the currency m

such an extent that 10-40 five per cent. bonds may be floated. MN»I am ready to yield my assent to such a measure, and W1“ lend
my feeble efforts to sustain the administration in carrying it out.

e

rebellion must be crushed at all hazards, and at every sacrifice. , .

The principal object I have in writing to you at this time» '5 to when
the co-operation of our friends in New-York in submitting to Couzvmg

the propriety of establishing, by law, the standard value o
f

legaueuder

notes, by fixing the rate of interest at which they may a
t

{my “me-be

converted into the funded debt of the United States, priwpal and?‘
tercst payable in gold. If it is to be five per cent. bonds, gold and PM?
will be considerably higher than they will be if such notes are convert;
ble into six per cent. bonds. I think it will be cheaper in the endfln
specie payments can be resumed at an earlier day, for the government?
continue the conversion of legal tender notes into six per cent boys’
because gold will be lower and prices less ; but whatever the rate of

1"’

terest is to be, I mm a will be fixed in the law itself, so that til
l

we?”
men may be able to shape their contracts and business inaccordanee‘n
the public law establishing such standard of value. _ h

isI intended to say a few words on one or two other Pmnm’bl1H 1'
letter is already longer than I intended, and I must defer to some

si
n
”

more convenient time what more I may desire to say 0'1 the “no
finances. I remain yours, very truly,

E. G. SPAULW‘B'

NEW-YORK: March
21'

My Dear Sin—I am in receipt of your favor of the 19th
inst" upon

the subycct of national finances. . '

factIt expresses fully and clearly my own views—so admlrabiy’ “1mmthat I beg your permission to publish it, as I think it of greflhmpgiect,that the attention of business men should be drawn to the
sutjtheir

than which nothing is of greater- or more immediate consequence

°

Interests.
7

o Truly yours,
MORRIS Kgrcnvu.

Hon. E.\G. SPAULDING.
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THE BANK OF FRANCE.

Annual Report of Operations during the year 1863.

From the London Economist.

Tan annual meeting of the shareholders of the Bank of France was
held recently, and the Governor, M. VUi'rnY, presented a report on the
operations of 1863. This important document has just been printed,
and the following are the principal points in it: The total mass of opera
tions in 1863 amounted ‘to 7,542,276,000 francs, (25f.=£1,) and was
241,523,700 francs less than in 1862. The rate of discount was changed
no fewer than eight times. On the 16th January it was raised from 4 to
5 per cent, and on the 13th March was reduced to 41} per cent., on the
27th of the same month to 4, and on the 8th May to 3%; on the 12th
June it was raised to 4, on the 9th October to 5, 7th November to 6, and
13th of same month to 7, at which it has since remained. As the bank
is frequently attacked for raising its rate of discount, though very un
Justly, seeing that it does so from necessity and not caprice, the report
briefly defends it on that point:“ It is never without regret that the Board of Directors, exercising the
power which the law gives it

,

thus increase the rate of discount, and
obeys the necessity imposed on it

,

by greater want of specie either at
home or for exportation, or on account of the mutual dependence which
Is now established among all the markets of the world by the immense
and fecund development of commercial Operations. You will not con—
tradict us when we add—and it is an imperative duty on us to declare it
openly—that when these restrictive measures are ascribed to interested
views, both your intentions and ours are calumniated.” The report then
4 remarks that, though the rate of discount has been 7 per cent. since the
13th November, the average of the year did not exceed 4.63 per cent.
The report next states that the amount of discounts in 1863 was
5,688,234,600 francs, which was 256,639,000 francs more than in 1862.
Of the total, 2,455,160,200 francs were made at Paris, the number of
bills discounted being 2,047,915, so that the average of each bill was
1,198 francs 85c. In the branches the discounts amounted to
3,233,074,300 francs, the number of bills being 2,221,970, and the aver‘

ago 1,455 francs. The maximum of Paris and the branches in the
course of the year was 681,032,300 francs, and was attained on the 12th
November; the minimum was 475,716,500 francs on the 2lst May.
The advances on deposits of government securities and railway shares
and bonds were 999,249,800 francs, and were 304,310,600 francs less
than those in 1862. (This diminutiompar parenthese, proves as much as
and even more than the increase in the rate of discount, the pressure on
the bank.) The maximum of the advances in the course of the year was
305,031,900 francs on the 15th January; the minimum was 125,073,400



906 The Bank ofFrance. lM’l'

, for the enlargement of the bank buildings, which is about to lake

P
IE
S
-l
’

francs on the 24th December. As to the coin and bullion, themaximum ‘w
406,349,400 francs on the 3d June, and the minimum, 196,633,?00 “m

i

on 17th November, 1863. Of the circulation of notes the maximum We
864,439,200 francs on the 20th January, and the minimum, 7391724130‘)
francs on 21st December.
What is called the “general movement” of specie, 110"” and

transfer:was 28,865,790,400 francs, an increase of 916,604,000 francs,
60ml“;with 1862. The number of bills collected for commerce was
130-12."and the amount of them 1,752,262,100 francs, an increase

o
f

69,09Tbllnumber, and 125,827,200 francs in amount, compared wlth 1862.

a
;

service is done by the bank gratuitously, and it has undergone

a
p
g
rk

augmentation of late years. The maximum of accounts current

a
t] a
n
d

and in the branches was 211,053,700 francs on the 30th o
f

Alm'w,the minimum, 138,130,400 francs on the 22d October. The
amvfllanddrafts to order drawn by the bank on its branches, and um
1,1);2116600of transfers, was, in 1863, 788,341,600 francs, which was 140;

b ‘mfrancs less than in 1862. The largest amount collected at P5115 5
th
e

bank in one day, for bills, &e., was 103,870,000 francs, and "35“
31st December last.

310 9
1

The amount of bills remaining dishonored from 1062 was ‘a
s,

francs, but it was all paid in the course of the year, with the

e
x
]?

ms‘of 15,673 francs. As to what is called the affair of the
46869which, by their failure in 1861, caused the bank a loss o

f

d i

w
e

francs, it was stated that, from successive payments, some o
f

l'heéne a
n
d

by theOttoman Government, only 3,400,000 francs now reml'm
"lawthat part of that amount is guaranteed b

y

mortgage or deposits.

to 3
yintimated that the recovery of this sum will enable the directob P

1
.

and to make an extraordinary distribution to the
shareholders,t 1

:;

‘t
h
a
t’

tion to one of 634,000 francs already efi'ected. It mustbe jag, 1861on account of the loss, sums were set apart from the dividen 8

and of the first half of 1862. -

O ,hegghThe bank receives securities, on deposit, to take care of: n

on“, 0December last the number it held was 2,032,1941811‘1
lh‘?da?,b!e inthem 1,076,676,864 francs—both totals presenting :1

0011511]

9

rincipcrease compared with the corresponding date of 1.862.
In
tbefllrlcbesinbranches also there was an increase. The operations of the

:0
0

francs1863 amounted to 4,194,813,200 francs, which were
29,3401’five mas,more than in 1862. The branches are 53 in number,
nndrlhlgavre- I“important are those of Marseilles, Lille, Lyons, Bordeaux
undone than

inthe first four of these latter much greater business was
{39 034,5001862, but at Havre there was a falling ofl" to the amount 0

d
iv
’,

eudofrancs. The profits of the bank were suflicient to allow a

5 for t
e80 francs to be distributed for the first half year, and 95 fi
g
?

,incipSecond—total, 165 francs; in Englisb,£6 12s. $11011 2"”

‘b
e P
M

prePoints in the report, in the manner and the order in which t y

Eented.

‘ first i5
,

tlll'lllBut two other matters of importance are noticed; The
“Articleonotes of 50 francs, (132,) are at least about to be issued.

h bnukthethe law of the 10th June, 1857, gave,” says the report
“ to l’ e

l
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ii.

re
l?

a
m
-s
-i
-

e
.
se
e
;

‘t
r-
K
i

‘ Excess of profits not divided, . . . . . . . . . . . . . . . . . . . . . . . . . . . .

power of creating notes of 50 francs. Without being assured that these
notes will have on the metallic reserve such a marked influence as some
persons suppose, and without hoping that it will prevent monetary crises,
we must admit that it may be, in many circumstances, convenient to the
public, and that the law, by authorizing it

,

does not permit it to be re
Jeoted as contrary to the general interest. The Board of Directors has
accordingly decided that notes of 50 francs shall be printed. Although,

‘since
this decision was come to, nothing calculated to hasten the print

lug has been neglected, the issue cannot take place before the month of
March.” The second matter referred to is the grave one of the Bank of
Savoy, which is thus spoken of:
“ We cannot terminate this report without speaking to you of an
affair which directly concerns the rights and privileges of the bank, and
on which the newspapers have for some months past occupied public
opinion. We refer to the Bank of Savoy.
“ The general meeting of the shareholders of that company, held at
Annecy on the 4th of October last, resolved to increase its capital from
4,000,000 francs to 40,000,000 francs, in order to extend its operations
beyond two departments of Savoy and Upper Savoy. The Government
Commissioner present at the sitting, made immediately ex ress reserves;
and, by dis atch of the 9th of October, the Minister of ‘inance made
known to t e Chairman of the Board of Directors the motives which
imposed on the government the duty of opposing the carrying into effect
of the resolutions adopted b

y

the'general meeting of shareholders.
These motives were based on the fact that the resolutions referred to
were contrary to the organic law of the Bank of Savoy, and to the
clauses of the treaty between France and Italy, and also to the fact that
they were in formal 0 position to the privilege established b

y the law in
favor of the Bank of Trance. Since then new observations have been
presented in the name of the Bank of Savoy, to justify and maintain the
deliberation of the general meeting of the 4th October, and these ob
scrvations having been published by the journal La Savoie, the journal
Le Mont Blanc made known the reply of the Minister of Finance, as
follows: ‘After a new and serious examination of the question, I have
the honor to inform you that the government does not share your ap
preciations. In consequence, the decision which, by my letter of the 9th
October last, I notified to Baron Rvrnv, cannot be recalled.’
“ You will join us, gentlemen, in thanking the government for not
having hesitated to protect and maintain the rights and privileges which
the law has conferred on the Bank of France, not for your interest, but
for that of the public.”
The following is a statement of the profits and receipts of the bank,
and of the manner in which they were appropriated:

Receipts of the first six months, includii g 3,295,845 francs for interest
on rants belonging to the bank, . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . f. 20,659,605

Expenses for management, taxes, and other nntgoings, 5,042,896

For dividend of 80 francs per share to 182,500 shares,. 14,600,000
1,016,709

Totals,............................................francs, 20,659,605
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Receipts of first six months, including 8,378,057 for interest on rent!

belonging to the bank, and 1,016,709 of profits brought forward from

preesdiugyear, . . . .

Expenses for management, taxes, and other 0utg0ings,.. . . . .
For purchase of ground for new buildings,. . . . . . . . . . . .
For part payment of edifices for branches,. . . . .. . . . . . . . . .

Presents to the employés of the bank and branches,.
.

D1v1dend of 85 francs to 182500 shares,. . . . . .. - - -

vExcess of profitsnot divided,....................................
francs,

Tm: ‘Bsax or FRANCE.

Ofiicial report of Liabilities and Assets, March, 1864, and
March, 1863- ,

24,211,933

6,647,675

1,000,000
702,718

I $31,199

15,512,600
14,620n,’

211,211,955

Dan-r01; Hardly 1854- uard' 1m‘
0

Capital of the bank,... . . ... . . . . . . . . . l'cs. 182,000,000 0 . . ‘ fulfil-‘1001032 57
Profits, (law of June, 1857,).. . . . . . . . . 4,393,481 0 . .

213161950,4

Reserve of the bank and branches,. . . 12,980,750 14 . .
1219291'00 0

New reserve,....,.................. 91125-000 0 "
9'1""800 0

Ditto on real property,. . . . . . 4,000,000 0 - ‘ 4‘000'
75 0

Notes in circulation, . . . . . . . . . . . . . . . . 746,610,375 0 ' ' 764'387'008 66
Drafts drawn b the bk. and branches, 3,356,032 18 - -

6'312’945 0

Deposits at sig 2,534,215 0. -- “M304 53
Treasury account current. . . . . . _ 5145701154 25 ' ' “£8305 ‘>

3

l

Accounts current at Paris, . . . . . . 118,868,705 43 . .

lHII‘ZGI'éZB

'

Ditto in the branch banks, . . 24,067,014 0 '- -
80’332'0111 ,

5

Dividends pa able,.. . . . . . . .
' 1,527,247 75 - -

1’46"s:2 1
4 I

Interest and ividends,. . . . . . . . . 2,347,467 10 - - '
1‘949'1é9 2

2

A

Various discounts and interest,. . 10,456,216 53 .. 7,5308», 5
9

Ito-discounts of the half year, . . . 8,073,997 61 ~ ' L950‘ I

Surplus of profits not divided,... . . . . - - '

'3
0
s

1
5

Sundries,................... 9,664.445 12 -' 8
3 '4‘,

Total liabilities,. . . . . . . . . . . fcs.1,187,110,555 92 . .

Cannon. 391",“ 1864' Mar
1:65:4410

Cash and bullion,. . . .. . .. . . . . . . . . . . fcs. 52,610,596 s for.
104.32% 0

Cash in the branch banks,. . . 143,384,042 0 ~ '

239'455'153
9
1

Commercial bills, . . . . - . . . . . . . . . . . . . 445,037 87 ' '
“(645 6

8

Commercial bills discounted at Paris, 354,804,674 49 - - zel’wfi'geo 0

Ditto by the branch hanks,. . . . . . . 287,881,319 0 - '
Mi'abo'soo

0

Advanced on deposit of bullion,.. . . 16,919,400 0 ' ‘

2'027'800

0

Ditto in the branch banks, . . . . . . . 3,043.60‘) 0 ' ‘
43 $15,900

0

Ditto on French public securltles,. . 20,841,900 0 ' -

153,57};

0

Ditto in the branch banks,. . . .. . . . 14,055,300 0 - - '
49‘090'100

0

Ditto on railway shares and .bonds, 37,334,100 0 ' '
32'943‘95

0

Ditto in the branch banks,. . . . . . . 25,622,250 0 ' '
'449'500

0

Ditto on Credit Foncier bonds,.. . 3771400 0 - '

312,600 0

gitto i
n the branch banks, . . . . . . . . 437,300 0 - -

’

0itto to the overninent on ree- 000

ment of Jugne 10, 1857,. . . . . . 00,0003)00 0 ' ' ‘,ig'ggg’no

1
4

Government. stock reserved,. . - - 12,980,750 14 ' ‘
30,353,334

Ditto disposahle,...... . . . .. . 86,968,957 91 "
loo'oooiooo

Ditto permanently invested,. . . 100,000,000 0 . .

4100000

Hotel and furniture of bank,. . . . . . . . . 4,000,000 0 '

5,881,521
Real property of branch banks,.. . . . . 5.291368 0 ' '

16367005
Expenses,......................... 650,639 54 "

9702'064Sundries,.......................... 10,050,21789

' '

—--—'—‘_' 862,700 5
‘

Tots! assets. . . ...fcs.1,187,110,555 02

\

w‘,

.1
1

ffl.1'2381862fl00
'

, . fcs. 1,233,
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T1112 Banxs or Banrmons.

By reference to a comparative table of liabilities and
resources in

0'11‘

April No., (p. 771,) it will be seen that the circulation
of the Baltimore

banks has increased during the year ending January 1, 186531360100“

the deposits have increased 81,493,000; while
the profits have increased

$511,000. The market prices of the shares do not
correspond with

the

profits shown by the annual statements.
The average profits are nearly

17 per cent; some reaching 28 per cent, others ranging
from 5 to 20

er cent.
I '

The loans during the year have increased $2,174,000;
United 500}?!

stocks, $1,300,000; and the specie decreased
$260,000. For full p011"

ulnrs of these changes, see April Not, 1864, p.
771, October 110019631

pp. 256, 257, and Bankers’ Almanac, p.
111.

—___-—————'

NOTICES OF NEW BOOKS.

I. The Theory and Practice of Bank Book-keeping
and Joint-Slack

40mm“; ‘r

amplified and elucidated in a complete set of
Bank Account Book-r-_ Bl!

C‘

Accountant. Mo. New- York: D. Arrurrox
10 Co. 1864. Pmafi" d

m’

ler at‘

A new edition of this work is acceptable at this
time, in view of

tlifl
6mm iw

tention now given than for many years past to
the banking business.

in
“wok,

creased number of banking institutions now established.
The bank

009mm] rim

in this volume are printed in colors, and are arranged
in accordance ""311 ‘B

e

P
o
,
3

ciples of double entry, embracing the routine
of business from the orgsnkml‘l“, m

company to the declaration of a

dividend, with all the forms and
detfllll,

"i
n _

original diagram. Of these books there are no
less than twenty-1W1‘, embms‘gck

1
. Articles of Association. 2
. Book of Minutes, 8
.

Instalmeflli
Lists ,

‘Orbs

Ledger. 5
. Transfer Book. 6. Second Teller’s Cash.“

7. First
Tell-flied

8
. Ofiering Book.‘ 9
. Discount Book.‘ 10. Protest Book.‘

11. Delwml‘
051]“.

12. City Collection Register." 13. Passed Cit-y Collection.‘1
14.
Foreégnk 1,,‘

tion Register." 15. Passed Foreign Collections.“ 16. General Cash rstbckls

Journal. 18. General Ledger.‘ 19. Bank-Note
Register,’ 20.'Bovlid° r‘ U

21. Cnshier’s Exchanges?‘ 22. Statement Book,‘
28, Standing Le

Ee-lmmk

Tickler.‘ Those marked with a star pertain
to banks; the otherlWJ”

companies generally.

‘,1’ Copies supplied at the Barman-4' Mnoazrru'.
ofice.

including; M

II. Banan- ilt S‘l'na'r‘ron’s Commercial Law for
Business MM» . _ adapldn

Jllechanics, Farmers. 190., and book o
f

reference for the legal P"'°f"';on 'n
d

60mm“

all the States o
f the Union. To be used as a text-000k for

1"" "M0 f
‘a in Worm

ciul colleges ; with a large variely of practical for/m 001111119"!!!
"9""!

Depflflmeflt

transactions. By Axes D12a17,LL. D., Professor

q
f La" 1" 0"

701k. 1
)_ Ar

q
f

the University o
f Albany. One volume, octavo. .Pp.

508. NM’

'

‘k _ _
' ‘1 0

.

PLKTON Co 1864 P1108. 1.3 5 onflsnlfll

The object of the editor and publisher of this
work is to prflenhm g

ir
d

b, con

a form as possible, those legal principles with
which bunn?”

me“

e l.,,{¢r91100

versnnt~ The main subjects treated 01', and the forms
suhmittednh'l' 1105"“

the following important branches of commerce and
trade:

SlllPlzlvugétopplge

5
"

paper, sales, mortgages and deeds of real property.
he" 0“ Proper 3

'

“may "a

"Mafia, domestic relations, marine and fire insurance, con'nclfi' b8“ ‘copy

°I

'“feiylblp, principal and agent. Every cashier and
banker shall]

i

this work on his desk.
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III. Report on tha Gold Property of the N -York and New Scotia Gold Mining
Country. with an introduction on the General Structure and Geology of the NovaScolza Gold Fields. By B. Sunrsrau, 1a., of Yale College. 800. Pp. 56. With
a Map. New-York;- G. F. NISBH‘T a

ir

00.

IV. ‘A Brief History ofths New Gold Regions of Colorado Territory; together with
Hulls and Suggestions to Emigrants. By EDWARD Buss, late Editor ofthc

“ Rocky
Mountain News.” Pp. 80. NewYork: Jonn W. Amman, 4'1 Cedar-street. 1864_
V. British Reviews.

Messrs. Laomnn Soon 4: Co. have republished the London Quarterly Review and
the Edinburgh Review for January, 1864; both with valuable articles.

VI. The Westminster Review for January. LnoNAnn Soon- 1
%

Co.

Which contains few articles on what are called the current topics of the day;
but most of those in this number are excellent and interesting on either side of
the Atlantic. Among them we would notice particularly a history of "Astrology
and Magic,” wherein the Spiritualists will think themselves rather harshly dealt
with. " The Inspired Writings of Hinduism” are more or less heretical, as are the
notices of " Oontem orary Literature.” Other topics discussed are—" The Life and
Writings of Roger econ," “ Tunnel under Mont Cenis," " The Depreciation of
Gold," " Gilchrist’s Life of William Blake,” " Parties and Prospects in Parliament,"" Russia,” and " The Physiology of Sleep.” On the whole, a prime number.

_ The Edinburgh Review for January, (L. Scorn d
z

Co.’s reprint,) is an able and
1nteresting number. The subjects treated are—“ Thermo-Dyuamics," “ The Flnvian
Csosars and the Antouiues,” "The Marquis de Dnugeau and Duke do Saint~Simon,"
"The Progress of India," “Dean Milman and Dean Stanley on Jewish History,"" Scottish Religious Houses Abroad," “The Negro Race in America,” " Froude’s His
tory of England," and "Ireland."

Vll. Blackwood.
From LEONARD Soor'r dz Co. we have Blackwood's Magazine for March, with the
following articles: “ Tony Butler," “The Royal Academy Reformed," " Cornelius
O'Dowd u on Men and Women and other Things in General," "Witch-hampton
Hall,” " C ronicles of Carliugford,” " A Ride through Sutherland," “Charles the
Bold."

VIII. Th0 North British Review.
The North British, one of the nblest of the English Reviews, in its February
number treats of the following subjects: "The Country Life of England,” "The
Dynamical Theory of Heat,” "Bibliomania," “Harold Hardrada, King of Nor
way,” "The Later Roman Epic-“Station's Thebald,” "Kilmahoe, a Highland
Pastoral," “ Reunu—Vie do Jésus," " Thackeray."

IX. Report of the Superintendent of tha Banking .Deparlmsnl, relative to Savings
Bank; of the State of New- York. Transmitted to the Legislature February 18, 1864.
With the future annual re orts of this department should be combined a tabular
statement of the amount of eposits and number of depositors for each year since
the reports were first made.

X. An Appeal to the Congress o
f tho Unilad State! on the subject of Bank To: and

Bank Currency. By a Committee of New-Jersey State Bank Oflicen. 8110. Pp.
18. Trenton, N. J.

This appeal is signed byS. Bnoanwnna, (President of the Iron Bank, Morris
town,) B. M. Puree, (President of the Farmers and Mechanics’ Bank, Rahway.) and
'I‘uoxas D. Anus-mono, (Cashier of the Mount Holly Bank, N. J.) The writers do
not object to the pa ment by the banks of their due

" proportion of the burdens of
the government.” They complain of heavy taxation already levied by State au
thority, to which is now added a tax of three percent. on then profits, and a
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l'urther tax on their circulation and dcpositA by the general government.
The will‘

mittee present their case in a good light, and remark:

“ The writer has been an active bank oflicer for the past fifteen years; one-thud’
of the time under the security system of the

‘ Free Banking Laws of New-Jeni)‘,

two—thirds of the time under ‘Special Charters.’ He has tried
both plum. Ind

does not hesitate to any, that the system of securing debt: payable on
demand,byM9

funded bonds, cannot be meceufutly carried out.
That if all thebanka of the cmiiit'l'

go into it, we must either have periodical suspensions or total
bankruptcy- Th“

in every State in the Union where it has been extensively tried
it h

a
!

Emmi

‘

failure, except one; and many of the best financiers of
the land tlunk

it "1"!“

have been a Failure there also in the fall of 1857, i
f the New-York cit banks, "lib

theirimmensely large capital, (only about one-eighth of which
was ockedjlll

1
“

State securities,) had not come to the relief of the country banlrnbysefllwt

“P

their bills in packages, and using them in the settlement
of their own beluga‘

instead of sending them home for redem tion. Ifaearly
all theircapital

llw

L:

been locked up in long bonds, the coal not have
rendered this

aid to the
count“);

banks, and the result might have een different. And even
as it ‘"15.

the b0“

New-York State bonds fell about thirty per cent. in a few days,
in consequeflc"

°

forced sales to meet redemptioas."

XI. The Theory o the Foreign Exchanges.
London: G. iasos. 1868. _

On its first anonymous appearance we called attention

a very able “PM?!”

of the “ Theory of the Foreign Exchanges." A second edition has Just b?“ P
M

lished, to which Mr. Gosouan, the member for the city,
has now added h

is

nnl'ha

The volume has been revised and enlarged by a very
interesting

dIBqi‘JI‘Ell-lon0mm

striking phenomena lately displayed by the American
Exchanges. he

cleafrinter.

nor in which the author, starting from the fundamental
fact of a

balance 0

h
it

national indebtedness, proceeds to the consideration
of ever Oll‘clll‘llillll‘lce ‘:0 b

e

can affect the mode of its ultimate and necessary liquidation, _eaves nothingta 21b

desired. A subject usually imagined abstrliss and recondite
is reduced

to
:

“in

meats, and rendered intelligible to any one who will give
Mr. GOSCHI-"Q. I: a
}

the small amount of attention which, from its lncidlty,

it demands. A ‘41%

n x
’

dency to over-estimate the power of the so~called
correctives o

f

the Foreglumey

changes, on which we formerly remarked, i
s no longer apparent

in
lbebe“My

which is now firmly based on those bullionist
theories which alone

can
m4.

relied upon in all questions connected with its subject.—
Watmrnltn' Rm‘!

4""

0 ' ‘ l i

XII. Tables for Calculating Exchanger between England,
India and 671W’, gigging,‘

Rupees, and Dollars: with Tables ofArbitrated
Rates of_Ezchangt 1

1
"’

d“ Hm

Bullion. By HaunY RUTI'ER, late Agent o
f the Commercial Ban]!

@

uloq’

K01: . Sizth edition, revised and enlarged. London:
Errmeiml '1

Eu ange.
This is a sixth edition of one of the most elaborate

compilations o
f

figurzfin

ever been our task to glance through. Whilst congratulating
the me

must d
e

banker, the bill broker and their respective clerks on the
assistance

ei'imm m

rive from such a work, we know not whether to compliment
or
cflmililgl;

patient and laborious author who, in addition
to the original comp‘ gese‘jves

the pleasure of seeing six several editions through
the press. He. or, thong

and we can deny him neither, for the execution
of works

of this
aem'nd,

in,

it may not require an extraordinary talent;. or acquirements, an comm“

’

amount of per-severing industry and assiduity which veryfcw
men 0

incipd’ null

Of the utility of such compilations but little need b8_Blfldi
every

p
‘; to it

every clerk, whatever may be their faculty of cnlculauomfifln Pear e or ‘tall

They are of chief value because they economise
time, and time .1

5

‘no: lg
“

h
’e mg

events, money’s worth. Mr. Roi-ran speaks from personal
or e - a

,

that the enormous increase in our commercial and
monetary trausn em"; an

East: and especially with China, renders such a work essenlloll-l'nleia e'uerally

“I? ‘POPE especially as the great bulk of the business
in bills

takes
Piling! .llarltll

zzitllliin
the last forty-eight hours of the closing of the nmlll-

40''

cw.

By G. J. Goscuim, M. P
. Secondedition

it bu

t we
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BANK ITEMS.

Ns‘w-VYoam—A correspondence has taken place between Messrs. T. W. Otcon'
(President of the Mechanics and Farmers’ Bank, Albauy,) H. H. Manna, (Cashier
of the Albany City Bank,) Rurus H. KING, (President of the New-York State
Bank,) and E. Wloxas, (Cashier of the Commercial Bank, Albany.) with Hon.
Lucius Rosmsox, Comptroller of the State of New-York, under date April, 1864, in
reference to the Government tax upon bank deposits, and especially the tax upon
the State deposits in these banks. They consider the national banking system as
the “ most stupendous, ill-devised and alarming system of banking which the world
has ever known.” The Comptroller, in reply, says it becomes his imperative duty,
as the financial oificer of the State, to protest “ against such taxation, as a tax upon
the State revenues" This report will appear in the Bananas’ Maoazra'l: for June.
Messrs. ANDBUS, Omorr, Warn: and Muanar have made a report to the legisla
ture of New-York on the national banking system. This report has called forth a
letter from Mr. GaLL/rrm, of the National Bank, which he concludes by an earnest
“
hope that immediate attention will be given in Con ress to the amendment of the
national bank law as suggested, to the pressing need of increased revenue, and to

the more
rapid funding and reduction of the excessive issues of the measure of

prices.
The report of Mr. As'navs has elicited the following letter from Tuoiuls W.
Owo'rr, who, it will be recollected, was offered the position of Comptroller of the
Currency, at Washington, but who declined it in 1868 :

Mncaaxms arm Fanimas’ Bamr, Albany, April 5, 1864.
Hon. Anaaa-r ANoaus, Chairman Bank Committee of the Assembly:
Daaa' Sim—I have read your report of the 1st inst with unalloyed satisfaction.
Such a fearless and manly defence of fundamental principles—principles which
have of late been so

thoughtlesslty
or daringly violated—cannot fail to thrill every

patriotic heart with unutterable slight. If there is one feature in the report more
remarkable than any other, it is, in my judgment, its forbearance under the provo
cations which called it forth. Not a word can be stricken out without detracting
from its excellence.
Whilst you yield to no man in a cordial and determined support of the adminis
tration, in all needful and proper measures for suppressing the rebellion, you et
boldly indicate the author of those financial measures, which threaten greater is
asters to our country than any which we have to dread from those who are in open
rebellion against us.
Fear not, my dear sir, to trust to your report for present appreciation and for
future fame, for it is a sure passport to both.
With the highest respect, dear sir, for yourself and your committee, I have the
honor to be your obedient servant,

'l‘aouas W. Owoa-r.v

National Banks—It has been decided to receive the new 10-40 United States
bonds as security for the circulation of the national banks. As the 5-20 bonds are
now worth in the market a large premium, and as the new 10-40 bonds can be pro
cured on subscription at par. a slight difference is made in the rate at which these
two securities are received by the Banking Department as the basis of circulation.
The Comptroller of the Currency, some time ago, fixed the rate at which 5-20's are
deposited for circulation at 90 cents on the dollar, and he hssjust decided to receive
the 10-40's at 87} cents on the par. This decision will stand at present as the rule,
unless Congress shall prescribe some other.

58
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New Bank BilL—The National

Bank bill proposed in theHouse
of Repreim

atives
as a substitute for the act

of February, 1868, was
defeated by 1B?"

friends; the bill having been loaded
with features, which ’were, by

the Commit!"

of Ways and Means, considered objectionable.

The following petition was forwarded
to Washington. Its object

is to ohwfl‘l"

banks of the several States facilities
for organization under

the National Banking

Law similar to those contemplated
for the Bank of Commerce

by lllr.
00PM

amendment, which passed on Saturday
by 49 to 44:

To ‘the Honorable the Home of Representatives
in Congress:

The undersigned, oflieers of banks
in the city of New-YorkJespecl-ffllly

“Pl?”

to our honorable body, that they
have seen the bill entitled

“ Abill t0Wv'd?

national currency secured by a pledge
of United States stocks,

and to provide
0

the circulation and redemption
thereof," presented by the

Committee of WI?“

Means on the 14th inst.
_ _ d-m‘

And they res ectfully petition your
honorable body that

the pnvfleg“
a“ .l
V

munities secure by section
68 to a single Stateinatitution

may be extended
Weier

other State institution which
may avail'itself of the

bill.

Respectfully submitted. (Signed
by forty-seven banks.) - announced

Nsw- York City—The Twelfth
National Bank of New-Yorh

city 1"’ mum,

in our April N0. ( . 827.) The
bank has commenced operations

at No.73 _A

street, near Broa way, The Board
have selected as

Cashier, WILL“!
'

Es ., of Boston, who
was mainly instrumental

in the organization

Commerce, Boston, and its cashier
for several years. The new_ bank 11 and

its ca ital from the sum before
named, ($1,000,000) to two

millions of

(1
°

‘1
?

is out iorized to assume
the name of the National

Central Bank of
NGW'Y‘"

New- York City—The Fifth
National Bank of New-York

City (No. 841) ‘gig;

ganized in March, with
a present capital of $150,000.

President, 3mm”

Cashier, Asnnsw Tnourson.

N's-moan. Bans Es'l‘anmsnab m
was Cm or Nair-YORK- 'taL

No. Location. President.
Cam”. (2am

L...Wa11-st.. No. 4
, ....... ..Bmm. C. TnoarsoN,"

...Jusis Guarani,
----- --
9mm

.Atnn'r G. MIN,

11.. . .Flfl-h Av.
and23dst,. . . .Hnxar A. Hanson. .

111. . . .Nassau-stq No.
19,. . ..Cnasus V. CUXJ'BBU

.

IV. .. .P1ne-st., No. 21,. . . . .
..Gzonon Ormxz, . . .

V. . . .Thlrd Av., No. 888, .

. . . .RIOHABD Knum.

Jon: Rom
1pm.."

.Rosiwrm G. Bomomltfix

.Azwnw
Tanner,"- 000.000

Jon! W. B. Donne--
-

In
‘

VI. .. .Broadway and 859.11-st.,..0sss1trs
Danuxm. .. . . . H _

v11. . . . . . . . . . . . . .

. . . . . . . . . ..1
-------- -- E to

V111....Broadway,N0. 650,.... ..Enwann
C.Bonm0u,r. ..Cnw-u Emma-3;; WW

1X. . . .Broadway and
Canal-al., Josarn U. OaVXs,. .

Jimmy M. 116111’ vl'mm

X. . . .Broadwny, No. 240.... "Damn.
L- Boss, ............ ..Jom‘

11- 510"" """"""" ,_

x1. . . . . . . . . . . . . . . .
. . . . . . . . . . . .

' - - - - ' - - -- time»

XII. . . .Broadway, No. —-,. ..Hnna!
A. Sun‘nil, .......... ...Wnmms

11.Fosfliw'" I

istribulwn

New- York.——The Seventh
Ward Bank, New-York,

hflve
Prdergdume i

n

of $100,000 of the surplus
of the late bank, now

on deposit W1t f stock
held b

y

the stockholders of this
association, in proportion

to the amount

0

“n
,mrtha

them respectively on the
first day of April,

1864, and pliable
0“

day‘
.

G nwichstrfi

.NmYm'le—The New-York
Exchange Bunk, hither“?

heated 1“
‘who “will”

has organized under the National
Bank act, and is

now kn Wm

'

National Exchange Bank, with

a capital of $225,000,
The 08 l l _

bank, of $150,000, added to fift per
cent. accumulate

profifli
“5

h nae!

1
"? the new bank.

The old hank was chartered
1n P1‘ 1 e

dmded 108 per cent. to its
stockholders, besides the

50 e‘

o
n d
id aotexcwl

and in that period of thirteen years
its osses by

be e

0
!,
l
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flay—Thomas Smoxns, Esq., has been elected President of the Manufacturers’
Bank, Troy, in place of the late Room. A. Ftoon.

GrcenporL—Tha First National Bank of Greenport, Sufl'olk County, New-York,
(N0. 834,) was organized in March, with a capital of $50,000. President, Gnosvxsoa
S. Adams; Cashier, BARCLAY P. Anaus. Greenport is a post-village and port of
entry, on the south side of the northeast point of Long Island, and at the east
terminus of the Long Island Rail-Road, 95 miles east by north of New-York. The
harbor is one of the best on the coast, and is seldom obstructed with ice.

Balavia.—The First National Bank of Batavia, capital of Genesee County, N. Y.,
(No. 340,) was organized in. March, with a capital of $50,000. President,
Banner: II. Fanunax; Cashier, Caaatm H. Mount. There are two banks estab
lished here under the general banking law of the State, viz.: Bank of Genesee,
capital, $150,000. Farmers’ Bank, $60,000. Batavia is on the Central Rail-Road,
about 36 miles E. by N. of Bufl'alo, and 32 miles W. S

. W. of Rochester.

Havana.—The Second National Bank of Havana, Schuyler County, N. Y.. (No.
848,) was organized in March, with a capital of $50,000,1imiledto $100,000. Presi
dent, Pin-en Taacr; Cashier, Anau G. CAMPBELL. The First National Bank here
was announced in our April No. (p. 828.) Havana is a thriving post-village, in
Catherine's township, on the Chcmung Branch of the New-York and Erie Rail-Road,
about 300 miles N. W. of New-York, and 8 miles S. of the head of Seneca Lake,
with which it is joined by a canal. 1
Union Springs—The First National Bank of Union Springs, Cayuga County, N.
Y., (No. 342,) has been organized, with a capital of 850,000. President, JOHN C.
Yawonn; Cashier, Annan'r Bzaanstnv. This is the first bank established here.
The village of Union Springs is in Springport township, beautifully situated on the
E. shore of Cayuga Lake, 10 miles S. W. of Auburn.

Lowville—The First National Bank of Lowville, Lewis County, N. Y., (No._848,)
was organized in March, with a capital of $50,000, limited to $100,000. President,
HRZEKIAH Dlcnnalum; Cashier, Winuax McCuLLoon. The Bank of Lowville, under
the general banking law, remains in operation. The National Bank assumes the
business of W. MCCULLOCH, late private banker.

Newark—The First National Bank of Newark, Wayne County, N. Y., (No..849,)
was organized in March, with a capital of $50,000, limited to $100,000. President,
FLa-rcnsa Wranuals; Cashier, A. Farm WlLLlAIB, both of the Bank of Newark,
which will be wound up in the course of the year 1864. _

Caution—The First National Bank of Candor,Tioga County, N. Y., (No.’358,)
was organized in March, with a capital of $50,000, limited to $100,000. President,
Norman L. CARPENTER; Cashier, Jons J. Busn. Candor is a post-village and town
ship on the rail-road connecting Owego with Ithaca, 10 miles from Owego and 20
miles from Ithaca. Population, 8,400.

Watkins—The First National Bank of Watkins, Schuyler County, New-York,

(No. 858.) was organized in April, with a capital of $50,000.
President, Gsoaan G.

Fnsan; Cashier, E. L. SAwYna.
St, JohnsvillL—Tlle First National Bank of St. Johusville, Montgomery 00., N.
Y., (No. 375,) was organized in April, with a cnpital of $75,000. President, D:
Wrrr C. Cox.
Walcrloa—Tlle First National Bank of Waterloo, Seneca County, N. Y., (1%,
368,) was organized in April, with a capital of $50,000. Prss|dent,B. Sxaara;
Cashier, M. D. Mason. The Seneca County Bank, at Waterloo, under the general

banking law, was closed a year or two since.

BrockporL—Tlle First National Bank of Brockport, Monroe County, (No. 882.)
was organized in April, with a capital of $50,000. President, Lu'rnaa Goanox;

Cashier, A. Cusnuss Bisnor, of the late banking firm of Wa'raas, Eraser 5; Co,

-The First National Bank of Tarrytown, Wcstchester Count , N. Y.,Tarr loam.y

Baoox ;(No. 864,) has been organized, with a capital
of $50,000. President, Jonx

Cashier, N. Houms 0mm~
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'will be valued at $150,000.

Mam—The First National Bank of Augusta, Kennebeo
County, mine (N0

367.) was organized in April, with
a capital of $100,000. President, Grows‘

'

‘STANLEY
; Cashier, Wnum R. Sxrm, both of the State Bank

at Augusta. will‘

institution will be closed.

Lewiston.-—The First National Bank of
Lewiston, Androscoggin Count)‘,

Mimi"

(No. 380,) was organized in
March, with a capital of $50,000. President.

A!“ D

Locxwoon; Cashier, Arnnnr H. SMALL, both of the late
Lewiston Falls Bank

MAssAcnusm'rs—The following banks, now under
State lawa,have voted to

rein!

quish their charters and organize under
the National Bank Act:

1. Hide In

Leather Bank. 2. Bank of the Republic. 8. Holyoke Bank, Northampton
4

Greenfield Bank. 5. Wamsutta Bank, Fall
River. 6. The National

Bank. B0510“

Boston—Jon Caaa, Esq., has been appointed Cashier
of the Fir”, National

Blink‘

BostonId
(formerly the Safety Fund Bank,)

in, place of Cnaxoum R.
Rum‘! "

resigns .

Bottom—The Third National Bank of
Boston, (No. 859,) was establishe

with a present capital of 5800.000.
President, PIBCIVAL L.

Event";

Jonas Basra-n, Esq., late of the Fanueil
Hall Bank.

Boston—The Fourth National Bank in Boston
was organized in A

name of the National Bank of the Republic,
with a capital of $1,000.000

Davm Snow; Cashier, Cnannas A.
Viaux, both of the late Bank of

“1°

of that city.
_

BrigMon.-The Cashier of the Brighton Market
Bank, A. 1. Barron. Fel‘l'lhflgrg

resigned to accept the appointment
of Cashier of the Exchange

Bull, BMW’
'

E. P. Wnion'r has been elected to fill the vacancy. r does notsloP

Improvements 4m Statc-StrsaL—The
high cost of materials and

lab0 7 mm

improvements about the city. The City
Bank and the Manufacturers lfligund

Company, of Boston, will commence the demolition
of the building NM- 5
9
.d

met

63 State-street, next below the Merchants’
Exchange, on the la

t of May.

"o
f

in its place an edifice of Concord granite.
three stories high, with

French 1°

costing $50,000, which, i
t is ex ected, will be finished in November.

"8

but a single entrance to the building. Upon
one side of the front

I"

be the door of the Manufacturers’
Insurance 00., and on the

other that
100deep,

Insurance Co. These will occupy the whole
lower-floor, 86; feet front
b
y

'
and each have three rooms. The designs

for the building were prepare m med,

Bnaoum, Esq. The estate, including
land, when these improvements

are“ l’
d in April.

Cashier‘

Fri], underllie

President

Republic,

_

. - all?

The following banks have called i
t meeting, to considerthe Efol'lilsfuon ‘ilffptr

under the National Bank Act. Bank
of Mutual Redemptwmhufidk

Ba" '

Bank, Roxbury; Leehmere
Bunk, Cambridge.

Quincy—Hon. F. M. Jonson has resigned
the o

Wollaston Bank, Quincy, and Enwann
Tumuza, Esq.,

has been chosen to that oflice. C “

W'imhendom—The First National
Bank of Winchendon- mgggmiwdwt

Mass, (No. 327,) was organized
in March, with a capital

of
$021 W31 commence

Jon! Hasnr Famaaux; Cashier, Cnauuss
S. Bums. The BBB

business whenever the circulating notes
are ready.

(

m

LowelL—The First National Bank of
Lowell, Middle-sea Countyi Maia’

N

was established in March, with a capital
of $200,000, llmliefi "

,0 '

uddmon

dent, Aamoa P. Bonner; Cashier, Gsosoa
F. Hun-r. _

is Is
Whalers,’

banks now in operation,nnderths State laws,
with a combined 08!" I 00

Northampton—The First National Bank
of NorthamPtoui Hguégsohfl}

eg'dfllb

Mas!“ (N0. 388,) was organized in April,
with a capital M8201‘, 55'“ I

JointHarna-aw;
Cashier, Win-um B. Ham, both of

the late Holyo

°

amp on.

‘ Mount

iii -of President

o
f the

:feths firm o
f Eosor i
t THE *1
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Boston Clearing-Hausa Association—The annual meeting of this Association was
heldnldonday, April llth. The following gentlemen were elected ofiicers for theensuing year:
Chairman, Hon. Damn. Dmmx, President of the Hamilton Bank; Secretary, CHAS.G- Nazno, President of the North Bank; Clearing-House Committee, ANDREW T.HALL, President Tremont Bank; Taomas Lama, President New~England Bank; J.AHORY Davis, President Sufi‘ollr Bank; A. D. Honoss, President Washington Bank;BENJ. E. Bates, President Bank of Commerce
The following statements were made:—
The exchanges for the put year have been, $1,810,718.589; balances receivedand paid, $205,146,689; excess in exchanges over the previous year, $799,748,092;excess in balances, $49,341,815; monthly average exchanges, $153,392,950;monthly average excess in exchanges, $17,098,057; monthly average balances,$66,645,250; monthly average excess in balances, $4,112,348.
Vmmon'n—The First National Bank of Fairha'ren, Rutland County, Vermont,(No. 844,) was organized in March, with a capital of $100,000, limited to $800,000.
President, Joanna SHELDON; Cashier, Msamrr Cnanxn. Fail-haven is a post-villageand township on the Rutland and Whitehall Rail-Road, about fifty-five miles S.W. of Montpelier. The village is pleasantly situated on Castleton River, whichhere affords an extensive water-power, and near the rail-road, about two miles eastof the New-York State line. In the township are several apparently inexhaustiblequarries of excellent marble and slate, both of which are extensively wrought andexported. There are, also, rolling-mills and machinery for the manufacture ofnails, manufactures of paper, leather, dzc. Population in 1860, 1,300, now estimatedat 2,000.

Couxsoricn'a—The Second National Bank of Hartford, Connecticut, was organized in April, under the name of the National Exchange Bank of Hartford, with a
capital of $500,000. President, Annnmv G. Hamlosn ; Cashier, Joim R. Rnnnnnn,both of the late Exchange Bank of that city.
Bridge ort—The First National Bank of Bridgeport, Fairfield County, Conn.,
(No. 385, wasorganized in March, with a capital of $200,000. President, EnInxsnS.Hawun, President of the Farmers’ Bank at Bridgeport. Cashier, Wrnuau E. Sal:Lsv. There are five banks here, organized under the State laws of Connecticut,with a combined capital “$1,180,000.

NnwJsnssr.—The Second National Bank of Newark, Essex County, N. J., (No.862,) was organized in April, with a capital of $300,000, limited to $500,000.
President, Connnuus Walsh; Cashier, Janna D. On'ron', for many years past favor
ably known as Cashier of the State Bank at Newark. -

Pateraom—The First National Bank of Paterson, the capital of Passaic County,N. J., (No. 329,) was organized in March, with a capital of “00,000. Cashier,Gaoaon M. STIMSON. Paterson is situated on the right bank of the Psssaic River,
immediately below the Falls, thirteen miles north of Newark, and seventeen milesnorthwest of New-York. In the extent of its manufactures it ranks as the second
city in the State, and is the third in population, By means of the Morris Canal it
communicates with the Atlantic ports and with the Delaware River. The rail-road
hence to Jersey City has, for some years, been leased to the New-York and Erie R.R. C0,, and is now the main trunk of that road, with a new terminus at Long Dock,
Jersey City.
Vincsntowm—The First National Bank of Vincentown, Burlington County, N. J.,
(No, 370,) was organized in April, with a capital of $60,000. President, Joan S.Wiox; Cashier, Joan P. Soaormw. Vineentown is a post-village on the south
branch of Rancocus Creek, five miles S. S. E. of Mount Holly.

Jersey City—The First National Bank of Jersey City, Hudson County, N_J_' (No_874,) was organized in April, with a capital of $200,000. President, Joms 8, Fox’late Cashier of the Mechanics and Traders‘ Bank at Jersey City; Cashier, Michal,
SANFoan, In addition to this there are four banks at Jersey City, under the State
law, with a combined capital of $596,600. The population of this city, by the
census of 1860, was 29,226; it is now probably 36,000.
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_Pn‘r~'sn.vanu.—Josrra Moona, Esq.,
a director of the Bank of Noltherfl

Llbertles for the past eight years,
was, in Januar last, elected President

of the

bank, In place of the late Issac Kooss, who had fi led the oflice over
nine years

Philadelphim—The Fourth National Bank of Philadelphia has
commencedhllll

capital 3100.000.
ness
at No.

2
.3 Arch-street, between Seventh and Eighth

streets;

with the privilege of increasing to $500,000. WILLIAM P
. Hum, President; Am“

C. Roan-rs, Vice-President; SAMUEL Mncxnmn, Cashier.
_ Pheladelphim—The Sixth

National Bank 01' Philadelphia, (N0
ized In March; capital, $100,000. President, June W. Eiumrr;
B. Sam-an.

Philadel him—At the meeting
of the stockholders of the Seventh

National Bl‘llk

0f I’lnlade phia, held April 4
,

at the rooms of the Board of Trade»
the fonnwmg

gentlemen were elected directors: HENRY G. Moams,

J. Z. Ds HAVEN, elm!”

5
'

CLOSE, Janus M. Pans-ran, J. A. Warm, S. B. Cooonnn, W. P. Cunt.
Gm“ '

HILL, J. W. Sounn. Hun! G. MOI-BIS, Esq., of the well known firmeflhvwh
Tasxn d

: 00., was unanimously elected President; E. S
. HALL, late plli‘mg teller“

the Corn Exchange Bank, was elected Cashier.

OhestenT—The
First National Bank of Chester, Delaware Count)‘,

Pen-'(No'ssi')

was organized in March, with a capital of
$100,000. President, ABM“! _

KINS; Cashier, WILI-XAM TAYLOR, late Cashier of the Bank
of Delaware Cowl),

'

Chester.

Downingtmm.—The First National Baal: of Downingtowa,
Chestohco-rpn-Qm'

338,) was organized in March, with a capital of $50,000. PresldenL'JWfl'“

KMNEB; Cashier, RICHARD H. Watts. This i
s in addition to the PWIHHSW':

Bank at the same place,
with a capital of $50,000. Downinglm“11

‘8 a lilwm

post-village of East Caln township, on the Philadelphia
and Lancaster Wl'nPlkh‘P

on the Philadelphia and Columbia Rail-Road, twenty-nine miles
weetofPhiladelplflm

Lanmsten—The First National Bank of Lancaster, county
LOWE o
f

L’Pwm
co"

0|)_ President
M’

(No. 333,) was organized in March, with a capital
of $140,0 “

9102a; qashier, Hoaaca Rs'raaou. This

is in addition to two banks
for someI“

in operation at Lancaster, with a combined capital of
$719,009

nnk esmblished

Chaim—The Delaware County National Bank i
s the second 000

under the National Banking law, and (No. 855) with a present
060ml“ Sim’!

I

President. SAMUBL A. Caozaa; Cashier, Canes EMU-m.
This is the First

Mu"

Bank in the State that has been allowed to assume another
imme

Selin’s Grove—The First National Bank of Selin's
Grove, 511??" Counghbdiilii

(No. 357,) was organized in March. with a capital
of $50,000, hrnited to?

r _

President, Gzonou Scuxurm; Cashier, CALVIN B. Nona-n.
Selin’s Grove

1
! a?“

borough of Penn township, on the right bank of the
Susquehanna,I“M u

Penn's
Creek, fifty miles north of Harrisburg. It i

s situated i? B

"ch
“LN, cull,

region. The grain and flour exported from the
vicinity are shll-‘Ped

here y

Population about 1,700.

i ‘

Wcllabormzgh—The first National Bank of
Wellsborough. cwnty_°°“",1fwTli,go,

County, Pa, (No, 328,) was organized in
March, with a present cnr'ml‘,’

’

'1

limited to $100,000.
President, Wuuau Bacon; Cashier, Jona'

L.
Roslflsoim

18 the first bank located here. Wellsborough is a town of 1,000
01'1" ‘

)

ants, about twelve miles from Tioga, on the Blossburg
and Corning (NY-l

P ("an. ‘

Allentown—The Second National Baal; of
Allentown, Lehigll. Gountnl'nuinll

373,) was organized in April. with a capital of $60,000-
Preslden"

{own was

ANEY ; Cashier. Cnanurs S. Bnsn, The First National
Bank of Allen

announced in our January No., p. 592. \v

Columbia—The First National Bank of Columbia, Lancaster.
Cfm‘Y' 0,000

371'l was organized in April, with a capital
of $100,000,1umte k “be pm.

Pif'esldcnfi.
Ernasm Haasnsr; Cashier, S. S. Darwin“-

'5 blink u
'- e“ -

0 Messrs. DETWILEB ‘Him-mama, bankers, and will commence

862,) ‘"5 "gm

Cashier, Roam
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-1{€chanicabufy.—The First National Bank of Mechanicaburg, Cumberland 00.,
PB" (No. 380,) was organized in April, with a capital of $100,000. President, Sci-o
uon P. Goaaas; Cashier, Hanar A. Srruaoson.

MA3YL_AND.—The presidents of the several Baltimore banks resolved that the
rates of interest. on clearing-house balances shall be fixed at 6 per cent. per annum
from the first day of March next, and that within twenty days the balances de
manded shall be paid in lawful currency of the United States. It was also agreed
that the First National Bank of Baltimore be invited into the Clearing-House As

:opiation,
and the president and directors of said bank have accepted the invi

a mu.

An Expiring Wildcat—The exposure made some time ago of that illegitimate
concern, the Farmers and Merchants’ Bank of Greensborough, Maryland, has had
the salutary effect—to drive its ehinplasters mostly away from our State. Oc
casicnally one is sent to us from the country, but as they are at a discount any
Way, and ma be worthless any day, we shall hereafter refuse to take these bills,
and advise t e public to do likewise. What are we to think of men who deluge
our
_State with such pitiful trash, circulating it in the first instance at par, and than

buying it u at a shavel This is a burlesque on the honorable pursuit of banking.
Detroit 151' mu.

Cumberland—The First National Bank of Cumberland, Allegheny County, Md,
(No. 381,) was organized in April, with a capital of $100,000. President, Josaru

SZBIVRB;
Cashier, Enwin T. Snaivaa, both of the late Cumberland Bank of Alle

g any.

Dis'rnio'r on Cowman—The bill concerning notaries public for the District, which
has been for some weeks before Congress, has passed that body, and now awaits
the Executive sanction to become a law. It provides that, after the number now
holding appointments is reduced to twenty-five, all vacancies may be filled by the
District Supreme Court. Each notary to take an oath, and give acceptable security

for the faithful performance of duty in the sum of $2,000; all notaries now in the

District to give the new bond, :1 general order regarding the same, and the time
within which such bond shall be given, to he published in one or more newspa ers;
and all such persons failing to comply with the requirements of this act to be stricken
from the list of notaries.
The fees established by this act are as followsz—For each certificate and seal, 50
cents; taking depositions or other writings, 10 cents for each hundred words; ad
ministering nn oath, 15 cents; taking acknowledgment of a deed, or power of at
torne , with certificate thereof, 50 cents; every protest of a bill of exchange, or
promissory note, and recording the same, $1 75; each notice of protest, 10 cents;
each demand for acceptance or payment, if accepted or paid, $1, to be paid by the
party accepting the same; each noting of protest, $1.

1Vashr'nglom—An old citizen of Washington has recently passed away, who, for
more than half a century, was distinguished for his probity, his unostentatious be
nevolence, his domestic virtues, his devotion to his duties, and for the universal re
spect which these qualities won for him throughout this community. The late
RICHARD Slli'rn, as we have already announced, after a lingering and painful illness,
breathed his Inst on the 29th March. For many years occupying the position of
cashier in this citv, he was well known to the community in his ofiicisl character,
and his remarkable owers as an accountant, and his singularly quick and clear per
ception in all financial matters, have been universally commented upon; but even
more did he shine as the kind-hearted, able adviser to all in distress. Every one in
trouble went to him, and to none did he ever turn a deaf ear.but, to the best of his
abilit , by advice, and, “necessary, by more substantial aid, he assisted all. No
troub e deterred him; no fatigue, nor weakness, nor sickness ever made him forget
the cause he had undertaken, but ‘to the last moment of his life he was interested in
relieving the distressed. All must mourn his loss; but to his devoted family, on
whom he lavished all the affection of a most generous, loving heart, and to the
poor of the city, that loss is irreparable. They have been deprived of a friend that
can never be replaced. Trulyagood man has passed from our midst,and, with the
simple faith of a little child, full of love and trust—National Intelligencer, March 81.
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Wes-r Vmennm—The First National Bank of Wheeling, Ohio County. Y'llglnl'i

(No. 860,) was established in April, with a capital of $100,000. President. Gm“
‘K. Wnna'r ; Cashier, Gaonox Annals.

Innings—The Peoria Mail makes the following allegation :—

ar_o sending their notes to the West for circulation. The country ,

with these notes, and what is still more suspicions, they are all'worn out billsol

small denominations, which are not only torn, but badly
soiled, and lBOSlZOll-hem

difi‘icult to distinguish from roughly executed couuterfeits on the rains bani}

_Wh'en Eastern banks take so much pains to get
a heavy circulation in the West

ll

is time to stand from under. Since the first settlement of the Western country,
"1

extraordinary influx of Eastern currency has been invariably followed by
B" 5"

P109111".
of Eastern banks, and we have no idea that the present instance

will be)"

exception to the general rule." We regret to see some of our city
hanks expanding

their circulation, and have observed this week a lot of new crispy $100mm.“
the old staunch Massachusetts Bank in circulation. This is no time to

be pawn!

out fresh currency; let us follow the example of the Philadelphia
banks, and tile

in all sail possible, especially that which is liable to be roughly handled
by i“

alarmed populace. .

Eurasia—The First National Bank of Batavia, Kane County,
Illinois,

(“33398
was organized in March, with a capital of $100,000, limited to 8250.000- .Prwden'
WILLIAM Cor-m1; Cashier, Hnxar C. Pannoox. _ This is the first bank eslllbllsheil

hm‘

Batavin is a thriving village on the Fox River, 35 miles
west of Chicago, Milli“;

active trade, and has advantages formanufnoturing by
water-power. It is calm"

by rail-road with Chicago and Galena.

Luann—The First National Bank of Lacon, capital of Mn ‘1.

347,) was organized in March, with a capital of $60,000.
President,

Pm'WSmha-‘I
Cashier, Caaatnis T. Emu. This is the first bank located here. Lacon is

llt ." _
ing village on the left (east) bank of the Illinois

River, 99 miles north from 5pm;

field. Steamboats can ascend to this place in nearly all stages of
water.

_]
I

Qm'ncy.-—The First National Bank of Quincy, Adams County,
Ill-, (1%‘ 'li
y
o
lr

shortly commence operations, with u capital of $100,000. President
CAL“ 8

'

anoy; Vice-President, HIBAM Rooms ; Cashier, Uai S
. PENFIELP

Chicago—Leading bankers in the city have issued a circular to
the efl‘ectlllfll'

0“

and after the 10th day of April next, they will not receive Or pay tig’liiigqfiign

" The Eastern lmnli'l

is literally flooded

the “ Union Plank Road Company," of Michigan City. Of the calls W ""5

we are not apprised. It is enough to know that the bankers refuse to_re¢_elme
‘.l'liebauk in will"?

15“ -

money. and that, of course, kills its circulation here. 0,15,.

by C. B. Burn, of C. B. Buiia dz 00., bankers, of this city. Mr: LAXBPNSP‘. _
ble for its issue, and will, we learn, redeem them on presentation

atli

k SWIM

house. There is no reason why the notes of a large number of
other ban

3mm“,

not be treated in precisely a similar manner. State banks ‘1%
we“ as

allbank
banks are increasing their circulation, and we shall not been!‘

l‘lSBd
whellie classed

notes will come to grief—at no very distant day. They will 9 la"? "i
s;
,u b

-

BB “ Wildcat" concerns. The National Bank system is the IllinolB

‘ W1] a“

log system on an enlarged scale—Chicago Tribune. _

A r
“ to

Chicago—A meeting of the Board of Trade, at Chicago.
took Plfwem linked

om a committee “
P

will,discuss the subject of the currency, and to hear a. report f
r

.

I BM,
—

at a previous meeting. Messrs. Amen’ and BOWEN. 0f
the Nation“ shits?

others, took part in the debate. The committee reported, _lm°"5 “Lb-HIP“, p
u
b

" Your committee are leased to state that some of our leading
b’mkm

1
2
v

nail.
lished a card, in whicli they decline to receive the bank notes Mfgiio'ind h

1

lllaryland, New-Jersey, Michigan, and all, except the State
banks °

hudinfiew
diana, and believe this step will accomplish much, i

f not all, ‘he Boar . at m dis‘
in the commencement of this project; and fully believe that

the day
lg n

ellell

tent when our currency will be in a measure puic'fied. If Cvngress
Md comp

hould lllle
")9 National banks to redeem their issues at central points

then W6 5 _' - - ass i6

found no dilficulty; and as there has recently been introduced

a bill "1
Cefigtrhat a

ll

rccoml'llhung t0 bunks th
' ' ‘ I"

_ at may contain this feature your comm!

' ee reg 011

further action b
e

Postponed, until we learn the action of 019 PM”t
Gong

this question."

rshall County, Ill, (No,
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Quarterly Report—The twenty-five banks of Illinois still in existence, under the
State stock system in Illinois, on the 4th instant, had in circulation $1,136,628, se
cured by $1,288,549 Illinois 6's, $8,000 United States 5's, and $2,000 North Caro
lina 6's, making in securities a total of $1,298,549 58.
Woodstock—The First National Bank of Woodstock, McHenry County, Ill., (No.
872,) was organized in April, with a. capital of $50,000. President, Lawanscn S.
Cnuncn; Cashier, Crnus B. Dunn]:

_ Cantmt—The First National Bank of Canton, Fulton County, Ill., was organized

in Apr“, with a capital of $50,000, limited to $200,000, and will commence opera
tions early in May, assuming the business of Mr. C. T. Hum), private banker.
President, Janus H. McCaLL; Cashier, Cuanns T. HEALD.
INnumlt—The First National Bank of Greensburg, capital of Decatur County, Ind.,
(N0. 856,) was organized in March, with s cc ital of $50,000. President, Au'rans
B. Fonsr'rn; Cashier, Saunas Cnaisrr. Greens urg is a villa e on Sand Creek, and
on the Michigan Road, 46 miles southeast of Indianapolis. T e place was first set
tled in 1821, and is steadily advancing in size and importance. It is connected by

a plank-road with Madison, on the Ohio, and is on the line of the Lawrenceburg and

Mississippi
Rail-Road, now in course of construction. Population about 2,500. The

new ban assumes the business of A. R. Fonsn'n, private banker.

Luporte—The First National Bank of Laporte, Laporte County, Ind., (No. 877,)
was organized in April, with a on ital of $50,000. President, Auaons CASE’, Cashier,
R. S. MORRISON. Laporte is a t riving post-village, on the Michigan Southern and
Northern Indiana Rail-Road, 150 miles north by west of Indianapolis, and 12 miles
from Lake Michigan; was first settled in 1882. The village is a place of active trade,

‘which i
s facilitated by plank-roads extending to Lake Michigan, and into the ad

Joimng counties. Population, 5,028, by the census of 1860.

Pfru —The First National Bank of Peru, Miami County, Ind., (No. 363,) was or
ganized in April, with a capital of $7 5,000. President, Emma-r H. Suuax; Cashier,
Manx Hanna.
M'ount Vernon—The First National Bank of Mount Vernon, Posey County, Ind.,
(No. 866,) was organized in épril, with a capital of $50,000. President, Jonu B.
Gsnnmta; Cashier, L. M. Lnavaxwoa'rn.

Vevay.—The First National Bank of Vevn , Switzerland County, Ind., (N0. 346,)
was organized in March, with a capital 0 $58,000. President, U. P. Sonoucn.
Vevay is a neat and thriving village, situated on the Ohio River, 70 miles below
Cincinnati. It was settled in 1818 by a company of Swiss emi rants, who formerly
cultivated the grape extensively; but this branch of business is but little attended
to at present. The navigation of the river and the fertility of the adjoining country
render it a place of active business.

Iowa—Stale Bank—Jenn D. Locxwoon, Esq., has been electedl’resident of the
Branch State Bank at Council Blufl's, and Asset: L. Dunno, Cashier.

0skaloosa.-—Wm.1au T. Sam-u, Es ., has been elected President, and Gnonon R.
Was-r, Cashier, of the Branch State ank at Oskaloosa. Y

Cmlreuille.—The First National Bank of Centreville, Appanoose County, Iowa,
(No. 337,) was organized in March, with a capital of $50,000. President, Witusu
Brunt“; Cashier, Dawn 0. CAMPBELL. This is the first bank established here.
The village of Centreville is 31}miles west of Chariton River, and 180 miles south
west of Iowa City.

Burlinglom—The First National Bank of Burlington, county town of Des Moines
County, (No. 351.) was organized in March, with a capital of $100,000, limited to
$250,000. President, Lnum Coons, late of the State Bank at Burlington; Vice
President, As-rnonr W. Cannes-ran; Cashier, Gnoaea I’. LAUMAN. Burlington is a

flourishing commercial city, seat of justice of Des Moines County, and formerly the
capital of Iowa, and situated on the Mississippi River, 45 miles above Keokuk, 250
miles above St. Louis, and 88 miles S

.

S
. E. of Iowa City.

Kmvrucnn—G. W. Memos‘, President of the Southern Bank of Kentucky, at
Rnssellville, gives notice, under date April 8
, 1864, to the holders of the notes of
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this bank and branches, to present them promptly for redemption
is United Ellie!

le al tender notes, at this bank, or at the Citizens’ Bank,
Louisville, M the “M59;

this bank are in rapid course of liquidation, by authority of special
actof tlislegli'

lature of Kentucky.

_Lolns!sru.-—The
ordinance for the conversion of New- I ‘

City Treasury notes passed March 21st. The conversion
of the hon s into 1101!

ms be made at par at any time from and after the 1st
of June next. smith!

Ordinance applies to all the City bonds, that is
,

both the consolidated
Milli

and those issued to the Jackson, Opelonsas and Pontchartrain
Rail-Reade

n
o
‘

notes issued in the conversions are to have designated on their
back the

charm?’ e

the bonds for which they are given, and are reconveriible a
t. the opiiono

”

holders, in sums of $1,000, into bonds of the same class,
bearing the some

rfltlw

interest, and protected b the same securities,
and into no other. Hence-“wannar

issued for the rail-road hands cannot be reconverted
into the

consolidate]. .

those for the consolidated into the rail-road, nor those
for any particular rad-‘1'3"

into any other. Interest bearing bonds, in which
interest is awful}? WW1

which are not currency, may be converted into currency
not ‘caring llllgufl m

the latter may he reconverted into the bonds for which

it was iswfd'

It °

g
m

of the actual holders, thus changing non~interest
bearing notH_l"f°

5

um

bonds. The bonds have materially advanced in
the market within

as
and

past, but last week still ruled at a discount
of 8 @ 9 per cent. for

the COD"

'

and 17 @ 19 for those issued to the
rail-roads.

NeurOrleana—In bank notes we note sales of $7,000
Bank o

f

Lonislslllanu‘gz

($5,000 and $2,000) at 60 e. per dollar. The 10s
of $20,000 offered a.

mic

ie
r

m

withdrawn, a satisfactory bid not having been made. Dealer?
P“)

d
1 £80m,“

premium for Louisiana State, and sell at l} @ 2; i
i @ d for Union
an

d Citizen.

and Traders’, and sell at i @ 1
, mostly the latter; 4 for hotli
Canal

H
1
“

terns;

and sell at 5 @ 6; 56 @ 68 c. or dollar for Bank
of Louisiana, and

s8
lioéml

76 c. for Crescent City, and sell) at 80 c., and 85 for
Merchants’, and sell

a 95 n

l

In stocks we note sales of 88 shares Bank of New-Orleans
at $23 25'

a
n
d

I5 [misi

Also at succession sale by the Sheriff, 80 shares Union
Bank, at 55.5' ‘in 0, it

one State, at $75, showing, in both cases, an advance
on any

Pren‘msregbo e
.

p
e
r

the some sale, $360 Merchants’ Insurance Company
scrip for 1862 s01

“

dollar. Nothing else was reported of any
moment—PicdyvM .

(‘
a

Miorneaim—The First National Bank of Romeo, Macomb
County,

ghfrlgflbl

.

854,) was organized in March, with a capital
of $100,000. hm‘mi “"516

President, Nam Gan; Vice-President, EDWIN W. QIDDINGB; Cllsh'lerze
w

MOIN‘I'YBI. This is the first banking institution established
at this P

:h'brancllfli

is a thriving village, forty miles north of Detroit,
one mile from

'1
“;

“Sikh itiicflll'

Clinton River, and twenty miles northwest of Mount
Clemens,_wil “

nected by a plank-road. Population about 1,800. A National

L¢naing.—An arrangement has been perfected
by Wlflch th‘iseclonlnkj

'

Bank of Lansing, Micln, has purchased the stock
of the FF“ Nani)“: be

on

last organization will be discontinued The second “Hamel-3301,11; a

'

bank in that place, and will take the name of the
First National

a

n

Museum—The First National Bank of
Columbia, M0" 11“, médfvfigzkgl

with the Exchange Bank of St. Louis, and Bank of
Commerce 111 l e

demption of its circulation in St. Louis and in New-York {the Third

St. Louis.-\Ve learn that E. R. KDIBALL has resigned
the Presldeneyginled i

ii 111’

National Bank of St. Louis, and that Jae. H. BarrmN
1109been “pp

place. Tans. A. STDDDA'BD is the Cashier. _
NU

OuIo.-The First National Bank of Xenia, Green
County,

Ol"o‘(m<o

Organized in April, with a
.

capital of $50,000.
President,

ABE-M12161!“
ALFRED Tasosa, both of the Xenia Branch of the State

Bank 0

nut‘.
is

Wilmingtom—The First National Bank of Wilmington’
Chum" '

o

bill-“Lu

(N°~ 355,) was organized in April, with a capital of $501000’
President‘

M- Boswoa-rn', Cashier, Anaem- HOCKETI'.

Orleans

C
it
y bonds into

smell“

fur f9‘

an.) ‘1
"’

; csélileh
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Cuyahoga Falls—The First National Bank of Cnyahoga Falls, Summit County,
Ohio, (No. 878,) was organized in April, with a capital of $60,000. President,
Eusna N-. SILL; Cashier, Janna H. STANLEY, both of the Summit County Bank.

Oanlom—The Second National Bank of Canton, Stark County, Ohio, has been
organized, with a capital of 800,000, limited to $600,000. President, Mums
wlDIK-AL; Cashier, IsAAo Haa'rxn. This bank takes the business of the Savings
Deposit Bank, hitherto conducted by Messrs. Hanna, Tam dzWIDIKAL, at Canton.
Raumnm—The Second National Bank of Ravens, capital of Portage County,
Ohio, (No. 850,) was organized in March, with a capital of $52,000, limited to
$150,000. President, Gxoaos Rosrusou; Cashier, Wlnuasl Home: Bless. The
First National Bank succeeds to the business of the Portage County (State) Bank,
at Ravenna; the Second assumes the business of the late banking firm of Rosmsou,
KING & Co. Ravenna is a handsome village and township, on the rail-road between
Cleveland and Pittsburg, thirty-eight miles southeast of the former. The comple
tion of the rail-road has contributed much to the prosperity of the village, and

business is very active. Large quantities of butter, cheese, wool and grain are

shipped
here. The Penna lvsnia and Ohio Canal connects Ravenna with Pittsburg

a_n Cleveland, and afi'or s water-power at this place. The manufacture of car

;uzggs
is carried on extensively. Settled in 1799. Population of the village about

TsNmsssm—The First National Bank of Memphis, Shelby County, Tenn., (No.
886,) was organized in March, with a capital of $100,000, limited to $500,000.
lfresident, F. S. Davis; Cashier. Isaac 0. Emma. This institution has been estab

11_shed by Mr. F. S. Davis, lately of the firm of S. S. Davis & Co., bankers, of Cin
cinnati, and Mr. J. C. ELBTON, Jr., lately colonel on General Law. WaLLAos's stafi',
and formerly of the firm of Elsa-ox A: Son's, of Crawfordsville, Indiana. The former

has been chosen President, and the latter Cashier. Its stock was subscribed in
Cincinnati by Messrs. Davm GIBSON, A. L. Mownv, S. S. Davis and the gentlemen
named as ofl'icers, and is well distributed also in Memphis.

Bank Notes—Nashville, Tums, A "I
, 1864.—Gold, buying, 65 @ 67; selling, 68

@ 70. Silver, buying, 60 @ 52; se ling, 68 @ 60.

t 'ILhese
quotations are for United States Treasury Notes, Ohio, Indiana and Ken

uc y:
Bank of Tennessee, . .
Union Bank,. . . .
Planters‘ Bank,. . . . .

Merchants’ Bank,..............
Bank of the Union,. .
Traders’ Bank, . . . . . .

Bank of Commerce, . .
City Bank... ........
Farmers‘ Bank,. . . .. .

Bank of Paris,.. . . . . .

. . . . . 45 dis. Commercial Bank,

0

. 20 “ Bank of Nashville,. . .

'IO “ Bank of Shelbyville, . . . . . .
50 “ Ocoee Bank,........

70 “ Bank of West Tennessee,.. . . . . . . 80
45 “ Bank of Middle Tennessee,. . . . . . 20 “

80 “ NorthernBaak,............... 80 "
85
" Georgia and South Carolina, . . .. '15

Bank of Chattanooga, . 85 " North Carolina and Virginia 75 “

Bank ofMemphis, ..... 80 “ Alabama,........ 75 “

Buck‘sBank,.......... . .'45 “ Louisiana,.................... 20 “

River Bank,................
Wiscoxsm—The First National Bank of Kenosha takes the place of the City
Bank of that place. The latter was organized under the general banking law of
Wisconsin in 1853, and has, notwithstanding the reverses of 1857 and 1860, paid to
its shareholders an average of ten per cent. dividends during the eleven years.

Medium-4. ALmin Enus, Esq., having resigned the place of Cashier of the State
Bank at Madison, and accepted that of President of the Second National Bank of
Chicago, is succeeded by L. S

. Hawxs, Esq.

BANK Roseanne, Couxnmrsrrs, &c.—The iron safe of the Treasurer of Bu
chanan County, at Independence, Iowa, was robbed in March of $20,000. The
safe was one of New-York manufacture. It was left on Thursday nightin good
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order, and the next morning was found blown open, the powder having been [
m
i

in the keyhole. A reward of one thousand dollars is offered for the detection s
u
d

arrest of the robbers.

Canine—Before the Court of Queen’s Bench of Canada, i
n March lastlm

Asuusr Farm: was tried for passing counterfeit bills on the Bay State
Bank o

f 1",‘

rence, Mass. During the trial, Mr. S'roaaow, President of the Bank,
°flmd 1“

is
‘

deuce a copy of the act of incorporation of the bank, duly certified.

It
a
; l? l

however, that the bank was originally established at Methuen, and the“

9 “me

of the place had been changed, and this fact was not noted

in the certified OOPY
“r

set. The court ruled on this evidence, and the accused was acquitted. _

Rail-Road Dividends—The Board of Directors of Panama R. R.
Co. have til“

declared a
. dividend of 4 per cent; Cleveland and Toledo B.

[L (Jo-1.4 P" “30'
Chicago and Rock Island R. R. 00., a per cent: Cleveland

and “mm B‘

R
‘,

‘d
’

10 or cent; New-York, Providence and Boston R. R. Go.»

3 P" cans; clmlnll
an Pittsburgh R. R. 00., 4 per cent; Central R. R. Co.

of N. J-
,

~
§

P
e
f

g
m
’

(quarterly dividend;) St.Louis, Alton and Terre Haute
R. R. Co,,’] percent,

burgh, Fort Wayne and Chicago R. R. 00., 2% psi‘ cent

PRIVATE BANKERS.
Notion—Tile Bankers’ Magazine contains monthly (

1

list o
f

my
banking fi'm'

established in the several States, and a list o
f those rslinquialimg business.
dhm

Suggestions to Bankers—All notices of new firms and
of change!

fhwlmkein

the names of the members, and the style of the firm IN
PRINT, '9 "01d mm

the announcement.

I
. Hwy.

New-Yark-Messrs. Wxmm B. TAYLOR, (late Postmaster
of the City

O
B
!

York,) and Hxsar Aims and Eowaan L. Tnton, have associated we“? wise
LIAM B. TAYLOR d

z Sons, at No. 30 Pine-street, for the transaction

o
f a N

business in government securities, stocks, bonds, gold, dac- Bm L
.

Nnw-Yonx.—The banking firm of Camlnm & Co. is dissolved. Cflfimmi
CAMUANN, CnanLm P. Costumes and Gaoaen W. FULLER,

Oswsw q‘flflu'

a
t to the

WILSON and June M. Funtna have formed a. limited pfll'tnel‘flhlg ursusendlnenu

provisions of the Revised Statutes of the State of
New-York, "11 l a

angmmifii

thereto, to carry on, in the city of New-York, the stock
and exchsu5°

”

business, under the same name and firm of CAMIANN 4
! Co. ,

w d
harms—Messrs. C. S

.

MATHBON d
t 00., bankers, have suspended

W1“

Peoria. K m3, we

Kansas—The banking firm of Cum: 6
: Gsunim, at

Leavenworth’ p
ile firm,”

dissolved in March last. Messrs. A. M. Gum: and M.
E OLA“, °f t e

e the new

Cum: 6: Co. Mr. E. H. Gnussn and Mr. MORTIIEB D. Wnn‘sipen comgri e Bulk;

firm of E. H. GnUnEiz d
: Co. Their correspondent i
s the American E" 3

and at St. Louis, the Suite Savings Association. b

AnKANsAs—The civil war in Arkansas i
s now so far abated

that lb
;

a
t Little

private bankers is re-established. Mr. R. L. D

nu:
coutlnlleillfuslgfl

Rock. His New-York correspondents nre KIBTLAND

d
; Co., 9 w“ " r

Bum“,

MionroasL—A new banking firm, under the style
of Meifll‘i- can

has been formed at Niles, Berrien County,Michignn. Mined
MASBACIJUBETN.—MGBSPB. SAMUEL A. War and Gnomes-

w- WAN“

‘1
:8 .

together as private bankers at Boston, under the firm
of wfYi
WM

Boslom—The banking firm of Gannours & PUTNAI

is

dissolve?" D
a
n
n
i’

a
t

by Messrs. C. A. Funny, Enwann L. Ginnrxcs and ELIBWOBT“
0"‘ '

State-street, under the name and style of C. A. Funnel

5
‘ Co’

menu-‘d
busi

Onm—The banking house of Messrs. FAB-HER d
z PMNTEB has

Iffiliwsmcu
nose at Cleveland, Ohio. Their New-York correspondents

are ‘

d
z Co. and the Continental Bank.

seine‘! "
f
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Notes en ti): ililcnep market.

Nnw-Yoax, Arum. 20, 1864.

Exchange on London, at sixty days’ sight, 182 @ 185.

Tm: market has been highly excited during the past month. The movements in stocks have
occasioned an active demand for money in Wall-street, and a pressure in the stock channels was
the consequence—if pressure can be said to exist where the volume of paper money is threefold
what it should be.
For the steamer of this day the rates for sterling bills range from 188 @ 189, for bankers’ sigs
natures. Some drawers are disinclined to sell under 185, while others fix their terms at 182.
At the closeof March, the Treasury Department gave instructions to the Sub-Treasurer at New
York to issue certificates payable in gold, for duties only, at K per cent. below the market price.
Such was the demand for these certificates, which gave at times a margin of five to fifteen 'per
cent, that applicants waited near the Sub-Treasury from 4, P. 11., till 10 o'clock next morning.
The following table shows the sales of custom certificates at the SubdTreasury, with the govern
ment price a'nd the market price of gold for each day, up to the 16th: \

Government Market Certificates Government Market Gert! cates
Price. Price. Sold. Price. Price. Id.

March 29,... 165% .. 165% .. a 00,186 67 April 7,.... 165 .. 160% .. 8 407,710 00
March 80,.... 164 164 18,839 68 “ 8,.... 165 .. 169% .. 417,766 20
March 81,.... 163;‘ 165% 424,450 56 “ 9,.... 165 mg .. 414,113 71
April 1,.... 165 .. 106% .. 439,144 so “ 11,.... 165 .. 172 .. 502,916 00“ 2,.... 166 .. 166K .. 158,290 00 “ 12,.... 165 174K .. 518,011 03“ 4,.... 165K .. 167% 296,840 00 “ 13,.... 165 179 682,238 01“ 6,.... 165% 163% 854,710 00 “ 14,.... 165 .. 177 1,076,698 08“ 6,.... 166% 1111,; 885,058 56

Much dissatisfaction arose from the mode of issue, especially as it was confined to New-York,
and the plan ceased on the 16th ultimo, according to the following notice: .

Uxmn S'ra'rns Tanasunv, Nnw-Yonx, April 16, 1864.
By direction of the Secretary of the Treasury, I hereby give notice that the issuance of gold
certificates, receivable forlpayment of duties on imports in the difi'erent ports of entry in the
United States, will be discontinued at the close of the present week, ending the lfith instant.

J0me J. Crsco, Assistant Treasurer United States.
The money market, on Monday, the 18th, assumed a serious shape. The heavy absorption of
legal tenders for the new ten-forty loan caused a scarcity among the banks, many of whom called
in their short loans, and this being a general movement, a severe pressure followed in the market.
Stocks fell suddenly in consequence, during the day and evening, from 5 to 40 per cent. The house
of Monet: Gr.00., stock brokers, temporarily suspended, but on the following day gave notice of a
settlement of their losses, and a resumption of business. The banks found it difiicult to meet the
drails upon them in legal tender and national bank money, and in some cases the government five
per cent. notes were paid out as currency.

The sudden fall in the price of gold from 89 premium to 64@ 65, had its prompt cfi‘ect upon the
foreign exchange market. Bills on London fell to 182@ 185, and some drawers were willing to
sell at 180,but the market is both variable and uncertain.

The bill authorizing the banks of this State to organize under the national act passed the Assem
bly on the 20th, by a party vote of 78 to 40, and now awaits the signature of the Governor.
The amended National Bank Act was passed by the House of Representatives by a vote of 78 to 68.
Money has been very active this week, and 7 per cent. and large commissions have been paid by

brokers, and in some cases X to 1 per cent. per day. Many banks are so expanded that they are
unable to pay the checks of their customers, and are only brought to terms by threats of sending
a Notary. As long as balances could be arranged through the Clearing House by certificates, ex
pansion was acomparatively safe process, but the demand across the counters for legal tenders, for
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gold certificates and 1040’s, at once crippled many
banks, and turned them for relief

to their6*"

loans to brokers, with what result the stock list shows.
.

This scarcity of legal tenders to pay for 1040's and gold
is having a conservative

eiicct11W“

bank managers, whose pocket-books are full of inflated
railway property, and they

aremskiflt

strong exertions to get back upon sai'e ground-nor are they
at work a moment toosooth

The following are the weekly returns of the banks of
the City of New-York for

156i- Fm?‘

four banks, aggregate capital, $69,722,507.
'

,.~ Lou's, Srscut. Cracnu-rrox, Dxnosrrs, Exorutxaas 0111)1300010020
run 24011W415“

10100000“! 0" 3414?“
100Week, PM»

1864. Loans. Specie. Circulation. Deposits.

J“ 2'-------$ 174,714,465 025,161,985 00,100,001 $140,200,000 $000,100,141 011,933.06
" 0, .... .. 110,000,101 .. 20,122,002 .. 0,001,040 .. 104,001,011“

001,040,211.. 10500069

“ 10,..... .. 100,001,110 .. 24,004,204 .. 0,000,202 .. 100,011,040
.. 410,002,000.. 10.6901”

" 20,.... 102,020,000 .. 24,011,010 .. 0,040,001 .. 100,100,200
.. 400,011,040..10,001,oti

“ 102,200,000 .. 24,200,002 .. 0,010,000 .. 100,000,410
.. 421,000,000..1400W

Feb. 0, .... .. 100,010,040 .. 24,010,101 .. 0,014,102 ..
100,040,042 .. 420,400,985--

“133w

‘1 10,....... 100,000,020 .. 20,021,400 .. 0,010,101 .. 140,404,010
.. 401,101,140014.0110“

" 20,..... .. 100,002,000 .. 22,020,010 .. 0,000,004 ..
140,014,100 .. 014,001,411

"11.530674

" 21,..... .. 114,020,200 .. 22,001,001 .. 0,001,001 .. 104,010,000
.. 010,442,004“1021?.”

Mar. 0,..... .. 102,200,400 .. 21,220,000 .. 0,000,240 ..
100,020,040 ,_ 010,001,400"10,001,339

“ 12'- ---- -- 189,757,746 -. 20,100,400 .. 0,010,001
.. 100,044,011 .. 000,022,078

-- 1°30,‘

“ 19. ----- .. 100,220,010 .. 21,000,042 .. 0,000,101
.. 100,001,010 .. 010,000.000,.1805W1

“ 22----- -- 199,812,489 -. 20,420,004 .. 0,014,100
.. 100,010,004 .. 010,200,000

.. 110109

April 2, ..... .. 200,000,101 .. 10,020,000 .. 0,100,000 .. 111,101,201
.. 010,012,140.. 210702;:

“ 0,..... .. 204,000,102 .. 20,024,201 .. 0,004,011 .. 110,010,020
.. 008,002,112~

15558‘
9

04 10, ..... .. 100,100,000 .. 21,001,010 .. 0,110,000
,, 169,850,190 _, 644,593,018

,, 21,0100

The following letter from Secretary Cruel, addressed
to Mr. 01000,explains

the realm!9
midi"

continuing the issue of gold certificates . “ TREASURY Dal-“um. April
18‘1664.

chant! of
New-York,

“ Srm—Much complaint is made by a number
of the leading importing 11121 “of

and by many of Boston, Philadelphia and
Baltimore, about the instructionspi

the depamncn

the temporary issue of coin certificates from
your oflice, receivable for duties

in lieu OIZ‘JM' t

“ This instruction was given partly, indeed, with
reference to general public intcrettflimm

mainly for the purpose or relieving, as far as possible
under the law, the importing

mmh‘m"
m_

the hardships occasioned by the
unnecessary accumulation of coin in the

Treasury- A‘
waged‘

plaints referred to sufiiciently show that
the main object of the instruct

'

{
u
p

the issue of such certificates will be discontinued
alter the current week,

lected uniformly in coin as heretofore.“ Very respectfully, yours,
“8. P. Cases, Secretary (

VW

“ Jorm J. 01000, Esq., Assistant Treasurer, New- York.”
Gold, at one date in Wall-street, (14th inst.,) reached

the enormous premium

is very clear to observers that no legislation
will meet the case, except a revenue

half the government expenditures shall be
raised by taxation. ‘ mm the

1100001

01’ 8
9 percent

1
‘

0mwhertbi
“1°”

The following is the bill reported to the
House of Representatives

by Mr- 5"“35’

Committee of Ways and Means, to’prevent

a depreciation of the currency

:

bull or
on,“

First.—That every person, or every bank,
association or corporation

issuing mm‘

‘ 0mm.

obligations, calculated or intended to circulate
as money, unless thereto

authorized
by

“c
h

now’

gross, shall pay a duty of one-fourth oi‘
one per centtlm each month

on the amount

o
f

B
:m“, on

bills or other obligations so issued by said
person, bank, association

or corpol'mion‘
an

t in which

the first Monday of each and every month, make
and deliver to the assessor

o the
time‘ a

“

such bank, association or corporation may be
located, or in which such person

may

1 r inwar

and accurate return of the amount of notes, bills or other
Obligations so

issued, whet 18
suchW

lation, or in its vaults or elsewhere, in possession or
on deposit, . “fume!

0
,

mm a “filtration, With the oath or afiirmation of such person,
or or the president 0

;

meCom.

such bank, association or corporation, in such form and
manner as may

be directed

3
1
*“
,

wow

mmhnc' 01'Internal Revenue, that the same contains a true
and faithful statement

of t

dime‘ i
n

oi'circuiation as aforesaid, and shall deliver a copy of said return
1,0the Collector

of

th
e
m

me

which said bank, association or corporation is located, and shall, within
ten days

fro



1864.] Notes on the Money Market. 927

I

7
Monday in each and every month, pay to said Collector said duty of one-fourth on the amount so
returned; and for any neglect to render, or make such return or payment, as aforesaid, every such
person, bank, association or corporation, shall pay a penalty of one per centum on the amount of
notes, bills or other obligations issued as aforesaid, which amount shall, in default of proper re.
turn, be estimated by the assessor upon the best information he can obtain, and every such pen
alty may be recovered for the use of the_United States in any court of competent jurisdiction.
Second.—That after one year from the passage of this act, it shall be unlawful for any person,
bank, association or corporation to issue or circulate notes, or other obligations, designed or cal
culated to circulate as money, unless authorized thereto by not of Congress.
Senator Snnauax read the following letter from Secretary Cnasa, addressed to Mr, Fassmwzx,
and dated April 12, 1861:

firm—Notwithstanding the diminished amount of United States notes in circulation, and the
gradual withdrawal from use, as currency, of interest-bearing United States notes made a legal
tender for their face, the price of gold continues to advance. This effect can only be attributed to
one or two causes, and is probably due in part to each. First, the increase of the notes of local
banks; and secondly, the ciforts of speculators. I have already submitted, through you, to the
consideration of the Committee on Finance, a bill intended as a remedy for the first evil. I now
beg leave to submit to its consideration a bill intended as a remedy for the second. The first bill,
if it becomes a law, will have, I doubt not, the most salutary consequences. The effects of the
second will probably be more immediate, though, perhaps, not of such permanent importance. I
ask for both a candid consideration, and, if approved, the favorable action of Congress. It must
not be thought, however, that I regard either or both of these measures adequate remedies for
financial disorder. Nothing short of taxation to one-half of the amount of our current expendi
tures, and a reduction of those expenditures to the lowest point compatible with efilciency, will
insure financial success to the government, and without military success all measures will fail.

Very respectfully yours, 8. P. Onasz.

Government loans are held at high rates. The six per cents of 1881 are held at 115@ 118. The
following is a summary of Government, State and City loans at this date. For national and other
securities the following quotations have been made to-day: '

Bid. Asked. ' Bid. Asked.
United States 6’s, 1867, ........ .. .. .. 130 New'York (Pa, 1875, . .......... .. 114 .. 116\do. “ 1868, ........ .. .. .. 182 do. “ 1877,‘........... .. 115 .. 11$
do. " 186S,coup.,.... .. .. 121 do. h suns-:4, 104 .. 106;’
do. “ 1881,end., 111 .. .. do.

" “‘ 1875,....‘.~........ 100 .100};
do. 5-20, coup.,. ..... .. 110 .. 1101-4’MichiganW.I.oan,......'........ 108 ..
do. “ reg.,ex div.,. .. .. 101% do. 6's,“1878,.......'.“...... 100 .. 102
do. 5’s, 1865,coup...... 165 .. 170 Illinois W. 101 .. 102
do, “ 137l,reg.,..... 105%.. 106 do. Canal,.................'.‘. 100 "1. ..
do. “ 1871, coup.,.... 106%.. .. do. coup. 6’s,1870, ..... 101 .. 103
do. “ 1874,rf-'8,..... 108 .. .. do. “ ‘ 1877,----------- 103%“ u‘?
.do. “ 1874,coup.,.... 101 .. 108 do. r “ " 1879,.I......... 104 .. ..
do. “ clean, ....... .. 106 .. 107 Indiana W. Loan,.,..............*= 95 .. 90 I

Oregon W. L,1881, ........... .. 111 .. .. Georgia 6’s, ......... 57 .. 60
do. )5 Yr., 1681,.... .. 110 .. .. New-York City 6’s, 1887, 110 .. 112

7-30’s, April and Oct., ......... .. 109 .. 109 do. “ 1878, 107%.. 110
do. endorsed, ........... .. .. .. do. 5’s, 1876, .. .... .. 107 .. 107
do. Feb. and Aug., .... .. .. a 110 ‘do. “ 1800, .. .. 107
New-York7’s,1570, ........... .. 11 .. 114 do. “ 1808, . ..... .. 99 .. 105
do. We, 1808,........... .. 105 .. 109 Brooklyn 6’s, ..... .......... .. 110 .. 110%
do. “ 1872,.......\..... 108 .. 109 do. Water, ..... 109 .. 111
do, " 1878,............. 108 .. 110 do. Imp.,....... ......... .. .. .. 109
do, “ 1874,............. 114 .. 116 Jersey City Water, 107 .. 108

The McGregor Western Railway Company have opened subscription books for stock to com
plete their line of road to the Iowa State Line, when it will intersect the Faribault and Cedar
Valley Road, now in process of construction, from St. Paul and Minneapolis to that point. The
completion of these roads will open a continuous railway from New-York to St. Paul and the
Northwest. The subscription price of the stock is ilxed at 70 per cent., payable in instalments.



923 Notes on the Money‘ Market. [May, 1864

We annex the highest cash prices ofl'ered, for eight week: past, at the datesnamed,
fortill:00''

eminent and leading State securities in this market:

Mar. m. sui. 15th. 224.
'
29in‘ 412125871.1%

19"“

U. S. 6’il,1881,c0upons,... 111% .. 118 .. 112K .. 112K .. 118 .. 114 ..
115 H110

U. S.5percents,1874,..... 100 ..10s .. 102 ..108 ..101 ..104 ..108 ~10“

oliioc p81’ cents,1886,.... 10s}; .. 108}; .. 108% .. 102 .. 110x .. 110x -- 11014-118

Kentucky6 perconis,..... 100 .. 101 .. 100 .. 101}; .. 101x .. 101% ..
103

“1
9
0
?

indianaBpercenis, .... .. s'i .. 95 .. 9'1 .. 97 .. as .. 98 .- 97
-

Pennaylvaniaoper cents, 95 .. 9,7 .. 98% -- 93% -- 98% -' 98% "101%
"101%

Vlrgiuia6per0en1s,...... 41 .. 46 .. 4': .. 41' .. 47 .. so ..
w -- 5

°

Gcorziatipercentl, . . . . .. .. .. 62 60 -- -- -- -- " 60 " " "
"

California‘! poi- cents,18'i‘!, 12:1 .. 121,14.. 122 .. 181 .. 185 .. 125 ..
140 1*‘

Northcaroiinaopercents, 60 .. 58 .. 58 .. 59 .. 69 -. 53 -- 58,"

5
9

Missonritipercents, .... .. is); .. 73% .. 72 .. ‘i2 .. 'u. .. 78%.. mi

Louisiana6percents,..... 60 .. 60 .. 65 .. 70 . 75 .. 75 .. 74
--

é
fi
g

A .

Tennessee eper cents,.... 61 .. 68% .. 62X .. 61X .. 62 .. 61%
.. 61"-

M‘
In rail-road shares the transactions of file month have been on a very large

scale. Th" ‘
1

dance of money lead holders to seek investments that will yield BiIi seven
°r eight

“Slop”,
We annex the current cash quotations for loading rail-road shares in this

market“ll ‘1

two months, at the dates named: 0%‘
Mar. 82h. 15m. 224. 29m. 42m’-wk 12”“ 1

1
,,

N. Y. Central R. R.ahares, ...... .. 188 .. 186% .. 189% .. 144 .. 144
.. 144 --

113%
N. Y. and Eric 12.Rebates, .... .. 118% .. 124 .. 125% .. 125 .. 126%

-- 196%--
m

Harlem R. B. shares, .......... 144 .. 140 .. 186% .. 126x -- 141% ~ 177%
"
18,

ReadingiLRshares, . . . . . . . . . . .. 142 .. 137% .. 141% .. 148 .. 159
.. 165 --

129

Hudson RiverR.R.sharea, ..... .. 152;; .. 152 .. 150% .. 151g ..
164 "158% --

148

Michigan CentraiR.B.ahares,.... 145 .. 142% .. 141 .. 147% ..
150 .. 156%--

9
1

Michigan Southern R.R.ehnres,.. 104x 110 .. 11m .. 116% -- 116%
-- “6% "

,3,

Panama 1:. B.'shares,.... ...... .. .. .. 24o .. 232 .. 281 .. 232
.. 245 --

m
Baltimoreand Ohio B. R.shares,.. 109x .. .. .. 110 .. 118 ..

112 f. 131 --
180

Illinois Central R. R.shares,..... 187x .. 187 .. 187% .. 150 .. 152
.. 149%~

146

Cleveland and Toledo 1:. 11...... 14s}; .. 146% .. 146% .. 149}; ..
151 .- 154 ~ 11,

Chicago and Rock Island a. 12.... 12515 .. 12o .. 124% .. 125 ..
124 i- 135

"
m

GaienadzChicago R. B.shares,... 120 .. 119g .. 12s .. 126% .. 121% ~14;
"

‘,
3
,

Chicago, Burlington a Quincy,.. 145,1‘ .. 14s .. 148 .. 144% -- 146 "141
"
,1,

Pacific Mail Steamship shares,.... 285x .. 280 . 229,1‘ .. 233% -- 930% "
gsxB'a'imoad

A company has been organized, under the name of the Saratoga
and Hudson

RI": ‘pom on

Company, to construct a rail-road from Baratoga Springs to
Schenectady» and thence

mi Mock i
s

the Hudson River, in the town of Athens, opposite the City of
Hudson.

T118512!“ Dam

$1,500,000, the whole amount of which has been subscribed.
The directors are m Boom’

Commune Vaummnwr, JOHN P. Aoxaa, Mwron' COIJ'B'I'BIGHT,
Hxxsr Kiln-1P,

Alf‘: Mum‘
Wltulm Wiauazus, Smox C. Gnoorylsaao 11.Knox, J01111R088, w‘nm 00”“ ,' swam,
B. Harms and Joanna Harman. President, DANIEL Danw; Vice-PreflldemiAl Boczlzgmm an

I. H. Knox; Executive Committee, Damn. Danw, A. Boonr, Jonx
Boss, M

WABBEN Commas. —#

D E A T H S .
11105mm

IN Wasnmorox Orrr, D. 0., Tuesday, March 291b,aged sighIf-msznizayéaglggnicr
on

13811.,Cashier of the Bank of the Metropolis, Washington. and
to!’ 1

Branch Bank of the United States, in that city, 1816-1886- evemvyhreeyear!»

Iii Paovrnxlion, R. 1., Thursday, March 81st, JOHN Bans'row, El‘l'i
aged

Prénden,

President of the Exchange Bank from the year 1861 until his
death,

“nd'v'ce'
New'England Historic-Genealogical Society; formerly President of

the
Proud; for new’ New.

Rail-Road Company, President or the Commercial Steamboat
company,”

"116° 3981’! *
1 Director oi‘ the Boston and Providence Rail-Road Company'
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PAYMENT OF THE STATE INTEREST.
In April, 1863, the legislature of New-York passed a resolution to the
efl'ect that the interest accruing on the State bonds held by eraons re
siding out of the United States, be paid in old or its equiv out. (See
Bankers’ Magazine, p. 179, September, 1868.
The legislature also passed an act to reimburse the Manhattan Bank,
as the fiscal agent of the State, for its previous purchases of gold for the
payment of State interest. (Sept. No., 1863, p. 178.)
In 1864, however, the legislature adopted a resolution, to the efi'ect
that the interest on all the State bonds be paid in paper. When this
became known, Governor Sanrorm communicated the following message
to the legislature:

MESSAGE OF GOVERNOR SEYMOUR.

To the Leyislature :

My attention has been called to a concurrent resolution, which has
passed both branches of the legislature, in the following words:
“
Whereas, All the stocks issued by this ‘State were made payable and

negotiable in this State; therefore,
“
Resolved, That no distinction should be made between the foreign and

domestic holders of such bonds as to the currency in which the principal
and interest should be paid.”

59
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l1‘may

To the principle laid down in this resolution,
in terms, there caulW

objection offered. All the creditors of the State,
whether they b

e
?

a
"

own people or foreign, should be alike paid; paid
pWmPuY

“"dm ‘

all that was promised them. _

[h

The legislature, last year, adopted a concurrent
resolution 00

ject, in the following words:

"Resolved, That the interest accruing on so
much o

f

th
e State

d
e
b
d
W
"

the first day of April as was on the first day of
March, eighteen

1
1
;"

a
n
d

and sixty-three, held by persons residing
out o

f the
I’lulted

Sta 5
'

is still held by them, be paid in gold or its equivalent.

And an appropriation was made for the purchase

o
f

corn

to

sufficient to enable the Comptroller to pay

in gold the
mterelfl m “

stocks of New-York held by persons residing abroad‘;
and

Ollfl’bid ‘
h
e

extent. Although the resolution of last year did not in terms o
rt in

payment of the interest due to our
creditors residing 111

1h“
‘fillfef’the

coin, yet the absence of any appropriation
for the purpose

o "e

Com troller to fore 0 such a ment.

-,
t

In ppractice, a digtinctionp v
ia
s

thus made between
the
non-reirlfio

creditor and the resident creditor. We kept
faith Wltll thc

strangeo I

had trusted us; we broke faith only with those
of our own

lif
o
u
s

“ppm

The efl‘ect of the resolution of this year, i
n the absence 0
_

3
:;

PW

priation, will be, that no part of the interest
will be psld 4“ 1

t

ised to be paid, to wit, in coin or its equivalent.

When we sought the markets of the world

pledged ourselves to redeem them
in the currency

0
1
”

n‘l‘gzd'bv

,1
,

partial neglect of plighted faith last year

is no‘?
to 6 f0

, 0

hi“ s
'e _~r

open refusal to pay any of our promises
according to fife“: P NW;

The disgrace of last year was limited;

it was kept WI

{
T
h
e

world‘

now our shame and dishonor are to be borne

in the face 0
"are an

o

I look upon this matter as of so much moment to
the
Wesmgued

to
the character of New-York and of its people,

thatI feel
6
0
:)
“

Passt

ask you to give the subject a reconsideration;
and to urge I

8
‘ their

concurrent resolution that shall enable
the Comptroller

t0
lizzidflwre,

in

terest, which may fall due before the next
session of the

_e.-,i~u

a

coin. In this way your resolution of this year
can

h
e

cagffincflonnwifl

consistently with the good credit of the
State,

a
u
’d 11°

bzndm

I

“ be made between foreign and domestic holders’

o
f the

he in‘wcstthil

do not do this, let me urge you to provide, at_lefl_5i7
0'' ‘

is due residents of other countries being paid
in com;

.f itselflosont

The refusal to pay in coin to our own citizens
may
yustlg

I

n. spec-m1‘

minds, although not to mine, as a measure

o
f

qua-n

if
? ordh’mflcq

discriminating and unfair, but excused by
our present}?! I‘

:

such c'ousul'

dition. In dealing with our creditors in other countries

1
1

ower

o
f

-

erations can come in. We have over them
no legltlmaiq P on‘, Po|ititfil

tion; these creditors of ours have no voice
nor PB"

‘Kashmir
action; we have no claims upon them that they

should“
m h

misfortunes that befall us in our career. They.
are
nottliemsel

s Th”

nor bound to take part of our domestic calamities
upm'1 .

uugenerouih‘

burdens and the misfortunes of this war belong
to“; ‘5

is air

with our securities “i



1864.]
'

Payment of the Slate Interest. . 931

shift any portion of them upon others who are not a part of us. These
foreign creditors of ours are strangers, who lent us their money when wewanted it; upon no security but our word of honor. If we do not paythem back their money to the strict letter of our bargain, we incur a
shame that can never be removed from us. We deprive New-York of an
element of strength which heretofore has been wisely used, and whichits
people have found profitable; to wit, its unquestioned credit.
Principle and policy unite to urge the action I recommendto you. Itis the only way in which the State can, in truth, fulfil its contracts. Itis the only way in which the State can keep itself in a position to go intothe market hereafter decently as a borrower.
The State is even now in the market for money to pay its bounties to
volunteers. The whole amount of the appropriation I urge upon youwill be more than repaid in the first negotiation the State may make, bythe enhanced price of its securities. We shall lose more in our imme
diate transactions, than the cost of providing the coin for this interest.Not only our future profit, but our immediate gain, will be served by ad
hering now to the strictest letter of our contracts. '

The saving proposed by not paying in coin is small and temporary,While the dishonor is lasting, and the pecuniary loss, consequent uponthis dishonor, will be, in the end, enormous. -

Bad faith on the part of New-York, the leading member of our Gon
federacy, must inevitably weaken very greatly, if it do not destroy, the
Credit of our government securities in foreign markets. Compared withthe importance of this State action, in its efi'ect upon the credit of the
government, the cost of paying our interest in coin is insignificant.
Aside from the consideration of interest or policy, our duty, in my
judgment, was plain. It is to pay the debts of the State; to pay themin precisely the mode in which they were promised to be paid; to keep
the honor of the State unsullied; and to this plain duty we should be
true, cost what it may.
#

HORATIO SEYMOUR.

The communication of the Governor was laid upon the table.
In the hope that the credit of the State of New-York may yet be
saved by an appeal to the merchants and bankers ofthe State, the Gover
nor addressed to them the following circular:

Exnou'rrva DEPARTMENT, ALBANY,
April 23, 1864.

Sun—Tho legislature having made no provision for the payment of
the interest on the State debt, as it should be paid, in coin, and the
Comptroller having no funds which he can apply to the purchase of coin
for the purpose, as a last resort I appeal to the men of capital, the bank
(its, the merchants and others of the people of our great-State who have
its honor at heart, to provide means, by voluntary contribution, whereby
at least so much of the interest as belongs to non-resident creditors, if
not the whole, may be paid promptly in gold or its equivalent.Unless this be done the honor of New-York is lost.
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In wealth and numbers, in the ability to pay, New-York
staudslll

above every other State in the Union. Other States,
inferior in laws

do not find the obligations of the hour too great
for an honestperlonfl

ance. If New-York falters now, it can claim no indulgent opinionoflh
world—the State brands itself with dishonesty.

For the
purpose

of showing the history of our legislative sctioullliil
this question, append the message sent by

me to the legislature.

-‘
\

year and at its present session. To you
who are identified i

n themmll5

of the commercial world with the character
and credit o

f

our nobleshlt

to whom the honor of New-York must
be as your own, 8Lllll

5
‘

you will save the State from this lasting
disgrace. I ask the bsnlerwl

merchants of our great metropolis to act

in this matter. I
t 15 ‘i
t

their future credit and their future pride
that they advance

the how

which is needed to this end.

In the hands of the active and euer etic
men o

f New-York, “l
m
‘f

spirit

if
:

always prompt to noble undertaiings,
the honor o

f 0111‘5mm’

now 1
e .

Let the stranger who trusted to our honor
be paid to

the Willem-l

of our bargain.

I have faith that whatever money may be so
lent. Better counsels will prevail among

our

will repay what is new advanced. Hons-n0 51mm!‘

contributed will

b
e o
n
ly

legislators,
and the

Stilt

The circular of Governor Sermons was
followed b
y a spemlme‘fi

of the Chamber of Commerce,
New‘York, Tuesday, Mal’ Imb'tgw

into consideration the subject of paying
the interest on

the state

9

gold, or such portion thereof
as may be due to foreign .

‘o
f
th
e

Mr. Low, the President of the
Chamber, explained the Ohlecdin

meeting, and urged upon the
meeting the

iméiortance

o
f mp0"

th
in
. i

the appeal of the Governor, and
enable the ' OmPt'OHG-r wfpilicsule

terest in old, and thus maintain the
credit and good

faith

0
t mm

He was g ad the Governor had seen fit
to make this aPPe.al le

d aentail

men and bankers of the State. I
t was creditable t0 11151“

gm

to

sense of honor, and he hoped i
t would meet with a heart?

an P

response from the Chamber
of Commerce.

Mr. F. S
. Wmsroiv presented the following preamble

8

_ I

ll, during lb” "351?: c
o
m
a
r

W'lureas, The legislature of the State of New-Yer debt

failed to make
dprovision

for the pa ment of interest on
the
Stllthon filed

to P
"

as t to non-resi cuts or foreign ere itors;
and during its late 81911‘?u

atoll"?

vi e for the ayment of the latter class in
coin, although urgent

y r
g I“ mush“

by the chieffiscnl oflicer, the Comptroller
of the State._l>

ll 85

:1
6 “d s

to its bondholders, and to honorably maintain
its credll',

°

'

and _ d Mb’nLd-Pnl”

Whereas, His Excellency the Governor, in

a circular’ a?“ re em the

has appealed to the merchants, bankers
and others of this

city t
°

ea

of the State, by advancing‘ to the Comptroller
the funds

Belief”: be“

terest now due, or shortly to become dueI in gold;
11°"1 "a

otrhil eoinmafllli h
:

Resolved, That in the judgment of this Chamber
the aPPe'l

w
or‘; thepliKh‘

been wisely and properly made, to sustain by
not as Well

85 b
y w '

faith of our great State.

n
d resolulivflsi

brvlli

I J
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u
i
a]

Resolved, That in the judgment of this Chamber the cod name and the best in
terests of the State sufiered at home by the refusal of t e legislature in 1868 thus
to
pay
interest on its whole debt, and that a still greater wrong is now done to the

pn lic credit by extending this refusal to foreign creditors of the State in 1864;
and, therefore,
Resolved, That the Chamber recommends to its members and their fellow-citizens
generally, and to all who have the honor of the State at heart, to do what lies in
their power to repair the injury that has been done to the credit of the State by the
failure of the legislature to provide for the payment of its interest in coin, by con
tributing oftheir private means to satisfy the reasonable demands of all its foreign
creditors, rel ing on the hope expressed by his Excellency, the Governor, “that
better counse s will prevail among our legislators, and the State will repay what is
now advanced.”

‘

- ‘Resolved, That a committee of three be appointed, who shall receive subscrip
tions for the above purpose, and be authorized to place the gold in the Man
hattan Bank, to meet the interest falling due lst July, let October and 1st January,

1
1
2
d also to provide for the deficiency on the amount which became due 1st April

t.

The
Ipreamble

and resolutions, amended, were unanimously adopted.
Mr. UGGLES then moved the following resolution, which was unani

‘ mously adopted :

l
?

Resolved, That the highest interest of the State of New-York demand that the
principal and interest of the entire public debt he punctually paid in coin.

The number of the committee to receive subscriptions was increased to
five, and the followin gentlemen were appointed: F. S

. Wms'ros, Wu.
H. Asrnrwau, Jno. . Caann, A. C. Rrousnns and B. H. Fiann.

The State of New-York, like other States, c'annot be too careful of its
credit. As one of the family of nations, it should guard strictly its own

.1 reputation for financial and commercial integrity, and not hesitate to

I make sacrifices, occasionally, to maintain such reputation; after having,

l
I‘
l

through a long series of years, assumed and preserved a due regard to
the claims of its creditors.

'

It is, therefore, a matter both of surprise and of mortification, that the

‘

legislature has been induced to compromise the character of the State by
adopting a course which must inevitably damage its character, even if the
State interest in gold shall be provided by individual effort and liberality.
It has been said by Enmmn Bonus, one of England’s greatest states
men, that “the revenue of the State is the State; in efl‘ect, all depend
upon it

,

whether for support or for reformation." We all know that this
revenue depends largely upon the maintenance of the public faith, and
upon a due example by the State to its individual constituents. Hence
the damage which New-York must sustain, both tcmporaril and perma
nently, by a deviation from those sound principles which s ould govern
all ublic bodies.

2 London coteniporary has very justly remarked, that “ public credit
and public order are essentially bound up with each other, and with the
maintenance of general prosperity. An infringement of either or both is

the first and surest signal o
f derangement in commerce and lessened em

ployment. At the present moment, when the state of Europe furnishes
so many sad examples of the misery and ruin which have resulted to the
commercial and working classes, it is of the greatest importance that we
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should form
a just estimate of the consequences which

would resillh

this country, to the various classes of
society, from any important

inlei

rnption to that peace and order for
which it has been generally

50 1
1
1

distinguished.”
We need not, however, go abroad for sound maxims o

f

financial policy

Oni‘ own country
has grown up under the influence

o
f

public crtilil

nblic order.
Annxaannn Harm/ros has, with great

cleaniess andW1

aid down those principles
which, in fact, have controlled

the finances}!

the
nation

since is day. He said, in one of his olficial
reports“e , it

’

public and private, i
s of the greatest consequence to every

conntryi 0mm“

might emphatically be called the invigorating principlc.
No well-inform!

man can
cast

a retrospective eye over the progress

o
f

the United 5W‘

from their infancy to the present period, without
being 00min“? ,

they owe, in a great degree, to the fostering
influence o

f

credit-fillelr

present mature growth.
This credit has been of a mixed

nature, ‘new.

tile and public, foreign and domestic. Credit
abroad was the tl

n
in
l
0
‘

our mercantile credit, from which issued ramifications
that 11011115

the parts of domestic labor and industry.”
So strict was Mr. Jnrrnnsox, too, in his views

o
f national debliylh'll.

he demonstrated the necessity of Staté taxation
as a coteinp0

N

State debt. He said, on one occasion, “It i
s a wise rule, and
Emilie

fundamental
in a government disposed to cherish

its credit, and,
“them

time, to restrain the use of it within the limits
of its facilities, neleiloboi

row a dollar without laying a tax in the same
instant, for paying ihwicmi

annually and the principal within a givcn
term; and to consider ilnllfl

as pledged to the creditors on the public
faith. On such

a

Pledge”???

'sacredly observed,

a government may always
command, 0" “@350”

8

interest, all the lcndable money of its
citizens; whilst the heceislll

0 in

equivalent tax

is a salutary warning to them
and their will I n‘,

against oppression, bankruptcy,
and its inevitable conseqncn09»l'°l°_ Y ,
k

It was in view of this sound
Ne-w '

0
iiadvice that Massachusetts,

‘"1 M,

and Ohio, and some other States, have,
in all their

time,
{flmrd‘m

.fully their credit. Each of these States
has sacrificed largely’?! o

n
;
o
r

meet fully and fairly their obligations to pay,
in go ,

t e

infield‘

their public debt; and i
t was under adverse circumstances,

5"

I M
tion of Mr. Hamn'ron’s and Mr. Jnrruneoiv’s

views, that Pennsii

Maryland, and Illinois allowed their credit
to be damaged

pay punctually the interest on their debt.
more

New-Yorlr not only damages her own credit b
y her new finance ‘hm,

meat, but seriously afi'ects that of her sister
States, h

‘no

borders on repudiation, a policy which
heretofore be

few members of the southern portion of the
Union.

nrged, on this subject, that,
“in proportion, precise Y

»

_ 8
“.

1nd,,

18 beyond the reach of compulsory process,

5 on d be be inch;e

regard the technicalities
of mere law, and base himself

“P”

e -
d

principles of natural justice. This i
s still more necewfl'y

w

t ,

pendent sovereignty is concerned, because

it is mt'Hc-dlfitmlli

o

P
d

redress for wrongs committed by a State.
The relation bow?“

and creditor, in all cases involving the rep
neatly a fiduciary relation when the debtor is

a cor



1864.] The Stock Marketfir April. 935
‘i

New-York should, by all means, relieve herself of any imputation of

ill repudiation or compromise. The State is bound, in equity, to pay the

in interest on her bonds in gold, or its equivalent—m MONEY—not in

n
o paper promises to pay hereafter.

The mistaken policy of the Treasury, which must, if persevered in, lead

,5 to disgr'e and ruin, should not be followed by the individual States.

7
i There never has been a finance system so unpopular as the present one

Q
; of the general government. It is condemned by the best friends of the

,;
,| administration, and has already cost the country hundreds of millions of

,‘
q dollars.

l:

1

THE STOCK MARKET FOR APRIL.

:I THE stock exchange of New-York has not exhibited, during many

K

years past, greater fluctuations in prices than have prevailed during the

#
1

“E
f‘
fi
i'fl
r‘
f

aonth
of April. Rail-road shares especially were marked with high

lues, and again suddenly fell to low prices. Harlem shares ranged
from 130 to 235; Hudson River, 120 to 164; Reading Rail-Road, 125
to 165 ; Michigan Central, 130 to 157 ; Michigan Southern, 841}- to 118%;
Preferred shares, 127 to 165; Illinois Central, 115 to 152; Cleveland
and Toledo, 135 to 157; Galena and Chicago, 118% to 145%; Chicago

These are all extraordinary changes for so short a period.
Coal shares reached again higher prices than before; Pennsylvania

’ coal shares having reached 236, and were down to 190; Delaware and
Hudson shares reached 254, and went down to 219.
Government five-twenties reached a premium of 14 per cent., and the

'

six per cents of 1881, 18 per cent. Treasury 7-30 per cents sold 1 per

I cent. higher than reviously this year; Virginia 6's, 1; Harlem Rail

I Road shares, 83; or 235 in April, against 152 in March ;) Reading

‘ Rail-Road shares, 11; Michigan Central, 5; Panama, 10; Galena and
Chicago, 181-; Pennsylvania Coal Co., 17 ; Delaware and Hudson, 16
per cent. higher than earlier in 1864.
The highest premium realized on gold during the month was 89 per
cent., while up to April 1st it had been 70.
In the annexed table may be found the lowest and the highest prices,
for cash, obtained for the shares, &c.. quoted, in the years 1860, 1861,
1862, 1863, and in the months of January, February, March and April,
1864. It will afford, both to speculators and to investors, very im
ortant practical data for regulating their course in the existing unparal
eled condition of the public finances, and of corporate property.

Naw-Yoax Srocx EXCHANGE.—Tl16 followih oificers were, May 9th,
elected by the New-York Stock Exchange for t e ensuin year: WM.
SEYmonn,Jr., President; M. A. WHEELOCK, First Vice- resident; W.

J. GRAHAM, Second Vice-President; G. H. Baonaxan, Secretary; J. W.
Mnnno, Assistant Secretary ; W. A. Sm'rn, Treasurer ; ‘E. A. Smrmuw,
Roll-Keeper. Committee on Securities, A. CAMPBELL, W. H. NBILSON,

J. W. Urmsnnms, C. R. Maavm, R. L. CUTTING.

and Rock Island, 110 to 135; Burlington and Quincy, 132 to 149.
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THE DAILY PRICE OF GOLD.
IN the January number of the BANKERs’ MAGAZINE we gave to ourreaders seven pages, (578-584,) showing the daily fluctuations in themarket values of gold at New-York, from June, 1862, to December,

1861? We pro ose to continue this record from mouth to month, as aportion of the uancial history of the times.
Premium. Premium. Premium.Mar. 1,.. .59{-@60 ..Mnr. 29,....64}@66 April26, 79£@852,....59}@60§.. 30,....68§@65}.. 27,....77 @81}3,....60 @GO'Z" 31,....64 @65 .. 28,....771-@79§4,....61§@61§..April1,....66 @BBQU 29,....'18 @Blfi5,....61-§-@62 .. 2, ..661-@66}.. 80,.. 70 @807,....61§@62§.. 4, .. as @a'1§.. May 2, 'm@'ls§8,....621-@64§.. 5,.... s7&@es{,..

77§@79&9,....s:s @69 .. 6, ...os @70}.. 4, 'rai@soi10,....681-@64&.. _7,....70g@71 .. 5, m@'1sill,....68 @QBQ-H 8,....69i-@70 . 8, 74 @7612,....60Z@63 .. 9,....69fl~@7l§.. 7, '71 @73/ 14,....60}@61§.. .71 @721“ 9,....ss!@71&15,....61§@68 .. '13§@75 .. 10,....es @e16... .sog@ssi.. 13, ..v41}@79 . 11,....'12§@'zs§17, 601-@61 .. 14, ..74§@89 .. 12, .78§@7518,... 62 @ea 15, ..72 @75 .. 18, .70 @7319,. 61§@62}. 16, ..71 @732. 14, ..71§@721}21, .. 61§@631- 18, ...70§@':1§. 16, ...vs @722, . oa§@as;.. 19, ...69§@70 .. 'r'ri@7s&23, 64-i>@65§ 20, ... 671}@68 .. 82§@8424, .. 66§@66} . 2l,....67 @69§.. 81§@8325, . Holiday. .. 22,....72§@74,\.. . . @811}26,....68}@70 .. 23,_...74§-@79 .. 2l,....82 @881;28,....64§@66}.. 25,....782-@83}.. 28,....Bl§@82§
The lowest and highest prices of gold at New-York, for each month,since June 1st, 1862, have been as follows :
1862. Premium. pnmlum

J1me, ........................ .. 8,'{@ 9;‘ ------------ n 40%@47}{July,... . s;{@2o% 28x@45;gAugnal,..... . 12X®16}; 24;<@29;;
Beptember,.. . 16X @ 24 26,1;@ 43,14
October, .. .. . 22 @ 87% -- - 40% @ 56%November," . .. 28% @ 83X N‘Jvembel', - - -~ 43 @ 54
Demmber, _____________________ u 28% @ 33% December, ...................... .. 47% ® 52%
1am. 19“

Jmnuy' __ 33% @ 59;‘ January, ....................... .. 513‘ ® 59};February 52g @ 72x Fvbrlwy' - 51x @ 61Much as @711; M=reh,.--- .. 5934@70April, 455(3575 April, ...... .. .. 66 a; 89my, ........................... .. 43% @ 55% May. (to 23d.) ------------------- -. 68 @M

' Date of the bogul proclamation of Prealdeut Lmoow.
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BANK STATISTICS.

Bsmrs or 111: Sun: or NEw-Yonx, 1853-1864.

Aygregate Capital ; Circulation ; Surplus; Profits;
Balal'm dun”

and from other Banks; Deposits; Loans ,'
Stocks, Bomb and Ho".

ks of the State 0/
N”

gages; Specie and Real Estate of the Ban

York, 1853 to 1864:
D110other 114191114

Lummlm Capital. Circulation. Profits. Bam

1558J'1110------ 010,100,251 .. 090,005,559
.. 1102021211.. 901,509,129- as???

I - 81,559,289 .. 81,206,908 .. 11,824,058 .. 21250903-~

1554.
1

1555.
1‘ .... .. $5,002,021 .. 25,502,095 .. 10,990,512 ..

24,009,281 3,,

1050, ‘1 .... .. 92,901,112 .. 00,115,004“ 12,945,901.. 29,711"-656-- M52,

1051, ‘1 .... .. 103,954,111 .. 02,095,592 _. 19,949,090.. 21,019,811'- 1015103,,

1858, “ .... .. 109,040,541 .. 24,019,105 ._ 19,500,050 .. 84,290,766-- “'22,,”

1059, " .. .. 110,005,110 .. 20,159,915 .. 19,524,410_. 80.170899
-- mm,

1500, 1* .... .. 111,494,090 .. 28,009,194 .. 14,449,190 .. 112.226.2153..111%‘?

1801, “ .... .. 109,912,209 .. 25,011,151 .. 14,591,241 .. 80,018.08
--
3,61,).

1802.
" . 100,052,102 .. 00,121,152 .. 14,121,095 .. 60,569.60‘--

153mm

1‘ Dsc.,. 100,005,291 .. 09,152,510 .. 11,102,000 .. 51.8891105-~mm,“

lS08,June.. . 109,490,050 .. 92,201,402 .. 10,101,020.. 49,199.11”
~-
a 1,4,,

‘1 50111,...“ 109,250,141 .. 00,420,290 .. 11,119,110.. 48,605,901-- ‘MW
1004, 1101011,... 109,010,105 .. 00,914,550 .. 10,124,100 .. 115.618.5611

1

Br-souacas. Loans. ‘15:22:27,122:
Spedl.

1858,Jnne,...... $101,200,902 .. $25,500,220 .. “5084.410
-- 8131515115‘

"
‘291,11

1054.
‘1 . . 150,015,990 .. 20,114,422 .. 10,192,429 .. 10,901,893~- mm,

105,100,901 .. 25,014,591 .. 15,921,461 .. 12,120.80"-- mm,

114,141,115 .. 51,092,124 .. 10,510,505 .. 12,255,093- mm,

190,092,009 _. 05,041,200 .. 14,810,484~ 1064818”
"
{01,150

115,050,145 .. 01,119,020 .. 90,591,211 ..
19,500,291..

51mm

155,021,450 .. 05,009,200 .. 22,201.78? -- 1811593“
"

1425

105,900,009 .. 90,900,511 .. 240882.219-- 151955178‘
"

~10

105,411,011 .. 41,521,490 . 41.024080 -- 181324-271" W100

154,501,201 .. 10,091,119 .. 92,022,090 21.1%‘- m, .

119,922,500 .. 110,909,120 .. 87,808,047 .. 21.680461 ‘9
,,

100,041,490 ., 115,215,990 ..
40,200,889 -- 22140418"

"
8.561111

200,402,400 .. 190,495,140 ..
51,011,759 -- 2"949’185

"
1,111.00

1864. 1401011,"... 200,099,200 ..
122,015.200 .. 22.140.m --

9317581“
"

111110

The report for March, 1864, includes
the quarterly Statementsfifu]; a

t

Wood & Co.

*1

hundred and ten banks, including the Alonzo

Elbridge, which makes its first report.
,

The Bank of Port Byron has commenced business
since‘

The following banks are closing their
affairs;

Bank o
f E119Comm"

I. The Bank of Havana. V~ Merchants,

11. 111.0 Elmira 13.111. v1. The Lincoln
B‘mk
that“ 1”

111. The International Bank, 11011015. V11. 1115
New-York E‘

IV. The Leonardsville Bunk.
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Those who wish to compare the statement for March, 1864, with thoseof prior years, will find copious details in the BANKERS’ MAGAZINE forAugust, 1860, p. 154; September, 1860, p. 228; December, 1860, p.443; February, 1861, pp.637, 654; July, 1861, p. 4; September, 1861,p. 224; December, 1861, p. 467; April, 1862, pp. 787-8; November,1862, pp. 393, 400; January, 1863, p. 561; March, 1863, p. 726;April, 1863, pp. 737, 753, and p. 820; June, 1863, pp. 922, 928; Oc
tober, 1863, p. 254; February, 1864, p. 613.

Comparative Table of the Ban/rs of the State of New-York duriny the
years 1860,1862,1863, 1664.

121501111621. SapLJSGO. D4112L1862. Jum118,166& 8411.26, 1662. Mar.12,1864.
Loans, ......... ... . . . . 0 200,110,604 .. a 116,022,606 . $ 188,647,438 .. s 202,462,460 .. a 200,899,28601014111116, .. 420,202 .. 606,621 .. 462,166 .. 666,406 1. 666,026Due 1111111111111111," . 11,161,040 .. 21,662,461 .. 22,401,616 .. 21,040,166 .. 22,166,046Real 61111111,.... . 6,666,600 .. 0,003,612 .. 6,012,006 .. 0,666,641 .. 6,621,260Specie 0111111110, .. 21,110,226 .. 01,602,041.. 40,250,339 .. 01,011,160 .. 22,146,602
011111161116,......... 22,918,841 .. 83,108,776 .. 46,462,110.. 58,258,486 .. 105.850,120
61601111111111mortguges,. 26,600,161.. 118,860,720 .. ‘115,215,996 .. 126,406,140 .. 122,016,230B1116111611161111111111,. . . 2,600,601 .. 11,041,666 .. 16,100,164 .. 26,146,412 .. 22,160,466
Expense 80001111l,_. . . .. 931,482 .. 1,666,614 .. 1,102,141 .. 112,044 .. 166,000

T0181 resourcosru$811,245,555 . . 8 425,112,082 .. $486,419,685 .. Q475,125,075 .. S 516,727.13’:
Lunxug-Ixs. SepL, 1860. . . Dec. 27, 1569. June 13, 1868. dept. 26, 1868. Mar. 12,1864.

0111111111paid 111,..... . $111,884,847 .. $ 106,666,201 ..$ 108,499,658 .. $109,258,147 .. $ 109,870,105Circulation, . . . . . . .. 31,759,127 .. 39,192,819 ,. 82,261,462 .. 88,423,230 .. ' 30,974,850
P101111lJDtllVld0d,...... 16,616,463 .. 11,102,000 .. 18,408,836 .. 11,119,116 .. 16,124,100
D1161111111111111d11111116111,29,106,606 .. 61,269,106 .. 40,102,320 .. 46,606,002 .. 66,616,660Due 011101’11111110111111,. 2,262,061 .. 1,661,401 .. 2,010,061 .. 2,146,660 .. 6,604,606
Treasurer of the Stute,. 3,569,907 . . 7,625,475 . . ‘£767,306 .. 4,889,248 .. 8,513,957’
Due depoiilorap. . 116,190,466 .. 191,587,897 .. 215,717,725 .. 238,611,282 .. 291,662,726
Miscellaneous, . . . . . . . .. 2,615,673 .. 1,945,054 .. 2,498,899 .. ‘25,972,2211. 2,962,631

Total linbllities,. ..$ 811,245,555 . . 8 425,112,092 . .8 486,419,685 . . 8 475,125,075 .. $ 516,727,137

HEAVY Ronnsnr or Manny In 1342111101111.
One of the boldest robberies perpetrated in this city for a long time
took lace at the banking-houée of JOHNSTON, BROTHERS & 00., 198
West lgaltimorestreet, near St. Paul. It appears that Mr. Amman Sums,
President of the Chesapeake and Ohio Canal Company, had a package
of money, containing about six thousand seven hundred and fifty dollars,
with which he entered the banking-house in question, and laced it on
the counter. A gold coin was produced by one of the gent emeu pres
cat, which had a small hole through it

,

and a discussion arose as to its
value, as coins mutilated in that way are not taken in bank, from the fact
that they. are not full weight. Mr. 811111116 for a moment turned his face
towards those who were talking, not suspecting that his package was un
safe, but in a very short time he turned again to take it up and it had
disappeared—Baltimore Sun, April, 1864.
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PUBLIC DEBT OF THE UNITED STATES, 1864

(01710161 5161mm.)

Unn-m STATES Pwnuc Dm,

March 15,1564. 161110.19“Intern! in (L'oin~ Feb. 2, 1864. o
4 per cent. temporary 101111,.. . . S 526,092 . . 8 13,692 '- ‘Mi;
5; “ Old debt ..... 67,221,501 .. 67,447,412 -- 66-42930,

5 “ 10-40’s,. . .. . . . . .. 506,10

0 " 5-20'5, .... .. 503,005,178 -- 51017401100 -- “M80030
6 4' 20 year 1861, ..... .. 50,000,000 .. 00,000,000 --

909w
6 “ 20 year exchanged,.. . . . . . . 1,935,500 "

s’abé’om
6 " 1 year,..........-. 1,016,000 .. 1,016,000 -- ‘1011's,,

7 3-10 5 year notes, .. . . . .. . . . 139,536,450 .. 188,063,800
-- "6'11;

65

Total in 00111,. . . . . . . .. . . . $ 761,305,801 . . 5 769,216,602
.. $812,930,l

Iu'rmxs'r 114PAPEB.

4 per cent. hempora 101111,.. . . $ 1,000,000 . .
- -

5 “ "
ry
" 00,201,404 .. 47,207,545 .. 88191317“

5 " 1 year legal tender“ .
5 ll’ 2 (A

H ll . '

6 '4 certificates,......... 137,980,950 .. 101,098,000 -

————-" 1

$219,274,054 .. $009,416.11” -- 540mm“Total in paper. . ........ . .

No 114112111101‘.
no

$450,755,004 .. $440,078,616 .. 6421,3546‘
18,246,290 .. 10,1736. .. ~1 new

U.S. Notes,.....
Fractional notes,. . . . . . . . .

143 800
Treasury Notes past due . . . . 18,000 . . y --

1000

Arream. . . .. . . ..... . .... .. 21,375,060 .. 46,971,278 .. 47-"
1i’,

$501
140,915

T0011 no 1111015115,.. . .. . . . . $400,419,355 .. $ 515,361,515
.- 1

Grand 10151,...... . . . ...... ..$1,473,2-20,714 ..$1,503,994,97B..$ . - 1

Ans 7.30 Noni.
N00101: '1'0 Houmns or THE T111111: Y1‘.

m
' e

The Treasury has given the following notice
to the

holdcgslosffl:

three years 7-30 notes, falling due after August
19 11nd October

1f July

The three years seven-thirty notes, issued
under the

Bcgurci'ty f
o
r

17, 1861, are exchangeable, at any time before
or at

111:5 £861]

Bil per cent. bonds of the acts of July 17
and AW“ ’

when presented in sums of not less than $500- Theb 1 1

1
,

notes were issued, bearing date of August 19
and cm

el'ioléers

o
f

and become due after August 19 and October 1
, 1864 r

P116 notes of either date are notified that they
may

Pnmediate exchange for six per cent.
bonds, with full 001190.

a
’ drlnwing

mterest from July, 1864. up to which date interest will be Pmd'
‘'11110111

00,000,000 .. 116.681, ~-
146:259651'
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delay, on the‘ three years notes, at the rate of 7 30-100 per centum per
annum. The interest found to be due on the three years notes up to July 1,'
1864, will be transmitted by the United States Treasurer’s draft payable in
coin. The six per cent. bonds, which are exchanged for the principal of
three years notes, will be issued drawing interest from July 1, 1864, the
date up to which the three years notes are settled, and will be transmit.
ted as fast as they can be conveniently prepared. Parties wishin to ex
change the three years notes in the above manner, must sendt em to
the Treasury Department, in sums of $500, or its multiple, endorsed, “ Pay
to the Secrctar of the Treasury for redemption,” which endorsement
must be signed y the party on whose account they are to be exchanged.
They must be accompanied by a letter, stating the numbers, denominations
and dates of the notes; and the kind, registered or coupon, and denomina
tions of the six per cent. bonds wanted in exchange. The six per cent.
coupon bonds are of the denominations of $500 and $1,000, and the re
istered bonds are of the denominations of $500, $1,000, $5,000, and
10,000. When registered bonds are ordered, parties must state at which
of the following places they wish the interest to be paid, viz. : New-York,
Philadelphia, Boston, Baltimore or New-Orleans.

NEW LOANS.

I. New-York 017]] Loan. II. State of Maine Loan. III. New-York
County Loan. IV. Redemption of $2,000,000 New-York County
Bonds. V. Syracuse C‘ity Loan.

1. NEW-YORK Cur—$300,000.

Tm: Comptroller of the City of New-York has invited sealed proposals
until the 17th day of May, 1864, for the whole or any art of the sum
of three hundred thousand dollars of the Central Par Improvement
Fund Stock, authorized by chapter 85 of the laws of 1860, and by an
ordinance of the Common Council, approved by the Mayor, April ‘.25,
1860.

II. Sra'ru or- Mama—$2,000,000.
The Treasurer of the State of Maine, in conformity with a resolve of
the legislature, approved March 19th, 1864, authorizing a loan of three
million dollars, invites proposals till May 24th for a loan of two nillion
dollars, reimbursable in twenty-five years, for which bonds of the State
will be issued in sums of five hundred dollars and one thousand dollars,
bearin interest at the rate of six per cent. yearly, and payable semi
annual .
The bonds will be issued dated June 1, 1864, with coupons attached
for the semi-annual interest, payable, both principal'aud interest, at the
Suffolk Bank, Boston.
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III. New-Yon Comrrr Loan—$2,000,000.

The Comptroller of the City of Newyork invites sealed Proposakunm

Saturday, May 28, 1 864, for the whole or any part ofthe
sum ofggpoo‘ooo

Bonds” of the Couutyoiof “ Soldiers’ Substitute Bounty Redemption .

New-York, authorized by the laws of 1864, and by an
ordinance 0H1"

Board of Supervisors, approved May 4, 1864.

Said bonds will bear interest at the rate of six per
cent. per annnm,

payable semi-annually on the first days
of May and November“,

m

successive annual
ins
-

year, and the principal will be redeemable
in

.3

ments of $500,000 each, commencing on the lst day
of Novembctls‘

'

IV. Rsnnurrrou or Cousrr Bonus—$2,000,000

Notice is given by the City Comptroller
that the

“
SOldlEl'S’

Snbslmlw

Bounty Fund Bonds” of the County of
New-York, becoming 1

1
:“
;

payable June 1
, 1864, with the interest thereon, will

be paid on

v n .

0n the presentation of said bonds at his office.

V. CITY or Svaacuss Loan.
for the loan

0
‘

Sealed proposals were invited' until the
7th day of May,

the 1
3
'

$20,000 upon the bonds of the City‘ of Syracuse,
pnrsuan

to

Mon

passed by the legislature, March 10,
1864, and under

the
rcikaoo

passed by the Common Council, April 11,
1864. Bonds to b0 0

each, bearing interest at six per cent.

________________f_--

BANK ROBBERIES AND FRAUDS
I -

I. Fentonville, Mich. II. Fraud in Uerlified
Checks. III. 00"”

‘T

feit Treasury Notes.

I. Tim FENTONVILLE Bans Rosnsnr on Ten
Thorn!“D

Doumioo

THE First National Bank of Fentonville was
robbed o

f

about
tlo‘l'fie

on Thursday night, May 5th, in the most
darmg manfmv y

o

Permit;

burglars and thieves, who apparently
had been watching

3“

T
P
h
e

money

for the perpctrution of their nefarious designs
for some

tlme~
0505
during

stolen was abstracted from a small safe
used for business

Pui-(iine eflél'
“

the day time, the lock of which was
blown opclh thus

afloihia bank
“*5

cess‘to the treasure deposited
therein. It appears ti!!!‘L

-

locked up at the usual hour, and that
the ordinar)’ “3mm describcdln

adopted, the sum above mentioned having
been deposlte . a

s-

,1
1

depositfi

the smallest safe. The main vault, i
n which were the Prmcipc

-

n 0H1“:

‘V5151

left untouched. $1,000 have been
offered for the

60""

gm ty fifties.

'

Uaulion to Bankera—The skill of burglars
and
countergigfgzi

days, is quite equal to that of honest experts.
Banker’

c

n0"Hr

b

o
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cautious in proc'uring burglar-proof safes and locks for the security of their
valuables. Those manufactured by Mr. W. W. Bacon, New-Haven, are
among the most approved, and are already used in over fifty of the new
national banks and among several hundreds of the old banks and bankers.
Our readers may find the prospectus of Mr. Bacon on the cover of this
Magazine. ’

II. FORGERY or CERTIFIED CHECKS.

Several checks have been deposited with New-York City banks during
the year 1863, purporting to be duly certified, but which were fraudulent,
the depositor drawing out the funds before the fraud was discovered.
A similar fraud was practiced on the Farmers and Millers’ Bank, Mil
waukie.
Cues. A. GRAHAM, the man who deposited the check of this kind in
the Farmers and Millers’ Bank, was indicted by the grand jury for for
gery. The indictment contained some eight different counts.
The prisoner was arraigned before Judge MALLORY, at Milwaukie. He
plead not guilty, and his trial was set down for May, 1864. It is quite
probable, however, that the defendant’s attorney will ask fora continu
ance to the next term. Meanwhile the prisoner is in the county jail, be
ing unable to furnish the amount of bail required—$1,000.
The principal witness before the grand jury, and the one whose testi

.mony was most fatal to the prisoner, was the teller and specie clerk of
the Mechanics’ Bank, of New-York City—Mr. HUGH McCu'rcnEN. This
gentleman has been a bank teller for thirty-four years. He testified that the
signatures of the bank oflicials were false. Mr. McCurcnsn still remains
in town; but it is not probable that the defence will allow the case to
be brought to trial while he is here. There is no process that will bring
a witness from another State; and, therefore, unless he should come vol~
nntarily, his testimony will be wanting when the case shall finally come
to trial.
GRAHAM is a rather stout-built, well-looking man of about forty years,
with a decidedly Jewish cast of features. He is apparently a person of
good abilities, in whatever direction, good or evil, he may choose to apply
them—Milwauln'e Paper.

III. Couu'rnnrsrr Om: Hnnnnnn DOLLAR Tnnasmzr Norse.

Mr. E. M. Honoss has shown us a specimen of the counterfeit 8100
United States Treasury notes now in circulation. On the counterfeit
the number of the note is larger and less brilliant in color than the gen
uine. The imprint of the American Bank Note Company at the top is
also larger, the double rule running from it is heavier, and the terminal
curve twice as large, while there is a diagonal shading at the joint of the
imprint with the rule, which does not appear in the genuine. On the
right end of the back of the bill the “100” in theucircles are inverted
thus: “ 001.” In the genuine the “ 100” in the circles on the left end
reads thus: “ 001 ;” in the counterfeit they are thus: “ 100.” The out
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side circle of the 100 in the lower lefi. corner of the genuine tonclaedtllt

lower border; in the counterfeit it
does not come within one-sixteenthof

an inch. The paper is also heavier and somewhat greasy in th
?

6PM‘

terfeit, and there are other slight differences; but the BPHI'lOIISlJIllBEP

Well executed, that several Wall-street
brokers exchanged it without-hesi

tatlon. This counterfeit is sail to have been extensively circniatedin

ill
!

West. Three members of the gang have already been arrested,
and 6

*

tectives are on the track of the others.

LIST OF NATIONAL BANKS
Esmnusnnn APRIL AND MAY, 1864.

Punussmn non-mm’. (Continued from page 860, Hall M') . v

No. sum. Place. Pmidmt. Wm"- “51;;

899. N. Jersey, W00d5t0wn,'.. William J. Shinn,.._,. Charles clipplmfln-

‘ 'l

400. Wis.,.. . .. Berlin Green,’ Thomas J. Rudiiock,“ Chutes A. Mnllwr,

401. N. Hump. Portsmonth,. George L. Treudwell,. James F. Bum’.

402. N. York,. Port Chester, Ellwood Burdsull,..... Li. W. T0ddl"'

403. Penn, . .. Ashlund,“. A. I’. Spinner..... .. F. B. WlIIBe'l"

404. Vermont, Brundon,.. John A. Conant .. Lorenzo Bixby

405. Iowa,.-. .. Lenslngfi. . . . George W. Gray, . , James W.
Thomfl

406- Mnlne,... Augusta, ...... .. W. I". Halien,.. .. DnnlelRice, ---- ~ _

407. Maser. . . . . William Sutton, .. Edward H. PM!“ mm)

408. “ .. Lyman Nichols,. . Charles R. Hall..-
~~
am]

409. Illlnois,... Mount Cnrroll,'.. . Jamel Marks, .. Henry/L Mlu'w' my!

410. Michigan, Bay City,'..... . Chauneey W. G hson,. Harvey J
- cmk‘“

M
IN
]

. G. M. Wondhury,..... Charles W.
Frefker'm MM411. Iowa,.,.. Marshulltown, . Id

.. Henry Wells,..... . Tnmadge P0111“ mm412. N. York,. Aurorig'.......... -

418. Penn, Phila,,8enmlh,.... J. F. De Huven,.. Edward & Hfl'w W»
414. Maryland, Baltimore, Second’. John J. Ahrahnmsw. John W.

Blndoipil
mm]

416. Illinois,.. Canton). . . .. James H. McCalL. . Cherie! T-
116m’- 100,000

416. Mw.,.. .. Elston,’ ........... .. John 11. Swaln,.
417. 1nd1aun,.. Lafayette, Secoueb. Joseph Brown,...

418. Mauqm. Northampton, 2d,... Wllllnm Sklnner,. ,__-‘ Bloemfl'i -
419. Ohio, . . . . Galena,‘ . . . . . . . . . . . . . . C. 5. Ol'lm,. . . _ 50,00)

420. N. York,. Goopernowm'l‘hirfl, John a. Worthington. John
Wmhmg‘”

1mm

421- . Weather-oi,‘ ......... .. John A. Flyerwenther, Samuel
M- 91433!‘ 50,00)

429- .. Van Wert,'.. Charles Eulerson...... Andrew

S
- Bflflv 190,000

423- . Minersviilo,’ . .................... .. B- Kmlmnni' 100,011

424. . Quluey,. . Caleb M. Pomeroy,.. . U. B.Penfleld. 50,0!’

425- Ripon,. . Edward P. Brockwny, George
L-Fld‘h

_ mow

426- . Fox Lake, _ William E. smnn,.... William

.1
.

Date; We)

427- . Jefl‘erson,... . E. B. Woodbury,..... NewtonE Frjenv

1 100,071

m- .. EastHumpton,‘ Bnmuel Wlllston, . 1;, A.Hnbbsr .- Wm

429' .. Rockford, .......... .. Alonzo Wood, ...... E. lLflrlgpv-j'. 50,00!

430- POBIL, .. . Lensdele,‘t . John S. Jenkins, Jr.,. Charles

5
- Jam“ I when

431- N.Jersey, Camden, .. ... N. W. Stokes, ...... .. Jflmes F-
Steven!" 1001'”

4'32- PBDIL, . - . Pittsburgh, Foul-Ila, James O'Connor,
, Alien

Dunn,-;i--- _ 20M’)?

483. Mum, . Cnmbrldge, Benjamin Tiilon,. W- A- 5'1""
Y'l'ui,’

501?."

434- Micn, . Pontiac, .. William 1;. Perry . Charlfln- m" nil-W

_ Henry Seilzvm"E. Shelter,435. Penn, . Glen Roch‘

' N0 banks had been previously established at the" Pllm
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L NEW USURY LAWS OF THE STATES}
‘all

I. Maine. II. NewJersey. III. Missouri. IV. Indiana.
V. Minnesota.

U‘
MAINE.

, 1

I. InteresL—The legal rate of interest in Maine is six per cent., andi no higher rate is allowed on special contracts. (R. S. 322. Cap. 45,sec. 2.)
bl II. Penalty for Violation of the Usury Laws—Excess of interest notrecoverable, nor costs where excess of interest has been taken; but the'

defendant may recover costs of the party taking the excess. Excess of
9 interest may be recovered back by the party having paid it. The pro~/ visions do not extend to bona fide holders of negotiable paper for valuev without notice. S. 323. Cap. 45, secs. 2 and 3. Laws of 1862,v ch. 136.)

'

/ III. Damages on Billflh—Th? damages on bills of exchange negotiated, in Maine, payable in other States, and returned under protest, are as folp lows: (R. S. 519. Cap. 82, sec. 35:)
S
1. New-Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut,, New-York. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 per cent.
| 2. New-Jersey, Pennsylvania, Delaware, Maryland, Virginia, District ofColumbia, South Carolina, Georgia,. . . . . . . . . . . . . . . . . 6 per cent.i 3. All others, namely, North Carolina, Alabama, Arkansas, Florida, Illi'

nois, Indiana, Iowa, Kentucky, Louisiana, Michigan, Mississippi, Mis'
souri, Ohio, Tennessee, Texas, \Visconsin, California,. . . . 9 per cent.
IV. Sight Bills—Grace is allowed on bills, drafts, checks, dze, payable in this State at a future day orlat sight, but not on those payable ondemand. S. v264-.)

Decisions.

The legislature of a State may constitutionally impose a tax on the capital stock,"die, of a bank previously incorporated by it
,

unless the right has been expresslyrelinquished. Portland Bank as. Apthorp, 12 Mass 262 ; Providence Bank vs. Billings, 4 Pet. 514; Judson vs. State, Minor, 150.
When the interest on a note is payable annually, so much as has accrued morethan six years before the commencement of an action thereon, will be barred by theStatute of limitations, if the note be not witnessed, though the note being payableon time, be recoverable, with the interest which has become due within six years.5 Green R. 81.

_The law does not authorize the recovery of interest upon interest, though a. romissory note is made payable with interest annually; (7 Green R. 48 ;) but the takingCompound interest is not usury. l Fnirfield’s R. 815.
60
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Nsw-J xas: r.

I. Interest—The legal
rate of interest in New-Jersey is six perwlh

and no higher rate of interest is allowable on special
contracts, excepts

provided in the following acts:
,

The legislature of New-J ersey passed the following special a
ct 111limit

1852, supplementary to an act against usury, approved
hpl‘ll

10,1546’

the provisions of which act now apply, also,
to the conntles

o
f Hudwm

Bergen and Essex, and to the town of
Paterson, in Passalc Counlyi

Be it enacted, etc., That u on all contracts hereafter
made in th

e

idly "Hing

City, and in the township 0 Hoboken, in the county of
Hudson, 1n lhl! SUN- g

r.

the loan of or forbearance, or giving day of payment,
for any moneyJfll'j-m a

!

chandiae, goods or chattels, i
t shall be lawful for an

' the ‘

“I
'm

seven dollars for the forbearance of one hundred
do lars fo

r a yell‘. fl
lf
d

‘M
L.
d

rate for a greater or less sum, or for a longer
or shorter pel'lQd, my ‘lung

can

,

in the act, to which this is a supplement, to the contra
notwithst'ell ling. f’

;

d"

such contract be made by and between persons
not y located 11161ml“

'

or township, or by persons not residing in this
State.

April 6, 1855.- The latter proviso was
amen

tracting parties, or either of them, reside
in either 0

of the State.” The following changes
have since been

1113

make it legal to charge 7 per cent. interest: S
S
E

Act, February 21, 1860. Acquacksnonde, Passaic
Connty- Ac" Febms‘rlsg’ilfigy'

Bergen Count . Act, February 18, 1868,
Union County. _Act..MBY°h1

' “

of Rahwny. Act, March 20, 1857, to all Savinvs
Institutions int-he

518W

rw,

By act of March 28, 1862, the l

'
lature authorized contracts

a
t seven?‘

interest by parties residing in Midd esex County.v

II. Penalty for Violation o
f the Uaury Laws—Tho can

and the whole sum i
s forfeited. I

f win

III. Damages on Bills of Exchange—There i
s no statute "1

or

ded, "Provided
them‘

i’ said places’
0"“

d
e so B
!

mug 1
5 volt

reference to damages on bills of exchange.
_ “we

IV. Foreign Bille.-—Therc is likewise no
statute i

n force "1 r”

to damages on protested foreign
bills of exchange- I‘ t‘
, W
,

V. Sight Bills—Grace is allowed by law
on drafts drawn if

except those drawn upon banks,
which are payable on prcscllmlo

'

Decisions. ,4 w lb
t

t .

When there have been artiul payments,
the interest must bfldcfigl'llmmm

time of pa ment; then dedhct the sum paid
from the amount,

In

tcrest on t a residue to the next payment.

1 Hnlsted it 408. June’1555‘

RThe

following decision of the Court of Errors and Apps”? nizmilsorynowt

ma es an important change in the doctrine
of usury m the sale

0 P

otc., as heretofore hold in New-Jerseyz] the Pflrmllfi

1
. Where a note is fairly executed, and

without usury bemfilter willllli"

payee may sell i
t at any rate of discount he

chooses, and "3° Pumker
0,.“dot?!

right to recover the full amount of the
note of any party,

51th“

legally liable upon it. _

2. l’romissor notes are personal
chattels, and, lllm

sold for what t ey will bring; but if a note i
s

transfeli'l‘e

"8 security for a loan obtained at a usurious
rate of inter“

enforce payment of the note. 1 the

8
. Where usury is charged, the corrupt screw"?

to comm
from the

‘PP!!! either by the facts of the case, or as a conclusion
of law

the!’

m
i
in seller“

8"“

t, the endorse?’
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Mrssounr.
I. [nteresL—Tho legal rate of interest in Missouri is six per cent.

when no other rate is agreed upon. Parties may agree in writing for
any larger rate, not exceeding ten per cent. Parties may so contract as
to compound the interest annually.

H. Penalty for Violation of the Usury Lama—Forfeiture of the en
tire interest; but judgment to be rendered for the principal' with ten per
cent. interest, the interest to be appropriated to the school fund.

III. The damages allowed on bills of exchange payable in other
States or Territories of the United States returned under protest, are
uniformly............. . . . . . .........10percent.
on bills of exchange payable within the State,. . . . . . . . . . . . 4 per cent.
on negotiable notes, if actually negotiatcd,. . . . . . . . . . . . . .. 4 per cent.
In these last two cases no damages can be recovered, if payment is

1lpadc
or tendered within twenty days after demand or notice of dis

onor.

IV.——Foreign Bills—The damages allowed on foreign bills of ex
change, protested for non-payment, are. . . . . . . . . . . . . . . . . .20 per cent
The damages allowed in all of the above cases are in lieu of interest,
charges of protest and other expenses incurred previous to or at the time
of giving notice of dishonor, or maturity of note or bill when notice is

required ; but after protest the interest will be allowed on the aggregate
sum of principal and damages.

V. Sight Bills—A statute of 1853-4 provides, that on bills of ex
change, payable at sight, grace shall not be allowed.

Decisions.

Bills,—-The notary's protest is evidence of presentment and refusal to pay, in Mis
souri. 4 Missouri, 62. _
A bill of exchange payable at ntime certain need not be presented for accept
nnce until maturity ; butif it is, notice and protest are necessary. 8 Missouri, 268.
But if the bill is presented for acceptance before that time, and acceptance refused,
notice must be given in order to fix the liabilit of endorsers. Ibid.
In demanding payment of a bill, it should produced. 8 Missouri, 52. And
in Missouri demand of payment is

tproperly
made on the third day of grace. A de

mand made at the counting-room o the acceptor of a. bill of exchange, by the clerk

‘ of the holder, is sufiicient, without showing a special authority in the clerk for that

‘

Pm'P osc. Ibid. . ‘
It is not indispensable for the notice of the dishonor of a bill to be sent to the
postoflice nearest to the residence of the party, nor even to the town in which he
resides, if it be in fact sent to the postoflice to which he usually resorts for his let
ters. 7 Missouri, 443. To hold an endorser, personal notice of the dishonor of the
bill, or notice left at his dwelling-house or place of business, is necessary, where the
parties reside in the same lace. 7 Missouri, 467. _
The Missouri statute rns ing promissory notes assignable, vests the legal property

in the assigneo, and a suit cannot be maintained in the name of the pa ee for the use
of the assignee, 6 Missouri, 433. The statute provision in the Revise Code of Mis
sonri of 1885, that the holder of a negotiable note, in order to fix the liability of an
endorser, shall, with due diligence, institute proceedings against the maker, was
intended to supersede the necessity of demand and notice. 6 Missouri, 838.
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INDIANA.

I. IMarat—The legal interest in Indiana is six per cent, which at‘
be taken in advance, if so expressly agreed.
II.—Penalty for Violation of the Usurg/

Laws-If a greater rate
°i

interest than as above shall be contracted
for, received or reserveili"

contract shall not, therefore, be void;
but if it is proved in an)‘

“11°”

that a greater rate than six per cent. per
annum has been contracted lo

ll

the plaintiif shall only recover
his principal, with six per

cent. 111w,

and costs; and if the defendant has paid thereon
over six ."Pm'm'

terest, such excess of interest shall be
deducted from the plaiuhlllim'

covery.
Ill—If, in any action for recovery of a debt,
to the commencement of the suit the

defendant

due, with legal interest, the defendant
shall recover costs,

m1

tiff shall only recover the amount tendered.

,

IV. Damages‘ on Bills—Damages, payable
on protest fo

r

“onilxi,

ment or non-acceptance of a bill of
exchange, drawn or negotiated“flim-5

the State of Indiana, if drawn upon any person
at any place

out”
_ W

State, are 5 per cent. Beyond such damages
no interest or clmrgezhfll

cruing prior to protest shall'be
allowed, and the rate o

f either? “

not be taken into account.
_ I,

V. Foreign Bills.—The damages payable
on protest

to!‘

lllonel’nét

ment or non-acceptance of a bill of
exchange, drawn

on {my 3

in the United States, are, on the principal
of such bill,_10 P“

“u
W'O,

damages beyond the cost of protest
are chargeable against

the (Ira

&

the endorser of either species of bill,

if
,

upon notice

o
f

prottit
3“

mand of the principal sum, the same

is pai . “bi,

VI. Sight Bills—Grace i
s allowed on all bills o
f

cxchzmt'c P
3

in Indiana, whether sight or time
bills.

it is proved that previous

has tendered the amount

d the plan

Decisions. Wm
. . to

l. A clause in the charter of a corporation
authorizing the compsg. emvowne

money
“ on such terms as might be agreed

upon between
the
Page Ilengfiil

lav.

them to borrow at a rate of interest beyond
that established b

y

fieportsllit
14 Tanner- s(I_ndianfl)

. ism-i

Morrison vs. The Eaton, the, Rail-Road Company, I
,r,

2. A tender of the simple value of a specific
article, alter

Tel

(‘
1
'0

M “In;

sufi'icient; interest to the time of the tender
should be include

-

n
o
‘

mick 4 Tanner's (Indiana) Reports. 105.

. -d “at

3
. The reservation of ten per cent. interest

on the bonds. 173;? Show
usurious by the laws of Ohio, the guaranty

of A. was
alsootviflingc

“1.”,
MW.Mi

ment sued on being merely substituted
as a security, was

n

t ,0 PM

D

In reality, the instrument sued on amounts
only to nnlngreefflenf the Mud,

1
4

sum of money, being the amount of
the principal and

interest‘)

Tanner's Reports, 15. t 6
,’

upon
“hid! fi

le

rs of the con" H, “L “Collins

4
- A plea of usnr must 5 ecif the nrticulny p

bade beeii) taken or reserved.
Eagle

usurious interest is alleged to

16
Harriion’s

(Indiana) Re cuts, 189. m b M “use

o
f

sciiflfllggf

5. A on of usnr wh' ur arts to answer e W 0 I

'

P y.. ‘C P P

1
y of the claim, i
s had on demurrer

the facts pleaded are a bar to a part
on

,

mm at at. as. Barton, 16 Harrison's (Indiana)
Reports. 206' - note i

n conild‘lr

_6
. An agreement to extend the time of payment

a promlflfiol'y surety
131°“

ation of usurious interest, is not binding, and will
not discharge

a

. vs. Harness, 16 Harrison's (Indiana) Reports,
248.
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fi
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‘

Mnmnso'ra.
I.
-

Interest—Interest for any legal indebtedness shall be at the rate of
$7 for$100 for a year, unless a different rate be contracted for in writing,
but no agreement or contract for a greater rate of interest than $12
for every $100 for a year shall be valid for the excess of interest
over twelve per cent; and all agreements and contracts shall bear the
same rate of interest after they become due as before, if the rate be
clearly expressed therein. Provided, the same shall not exceed twelve
per cent. per annum.

_
All judgments or decrees, made by any court in this State, shall draw

1nter)8st

at the rate of six (6) per cent. per annum. (Laws of 1860, p
.

226.

II. Penalty for Violation of Interest Law—Excess of interest over 12
per cent. forfeited.

III. Days of Grace—On all bills of exchange payable at sight, or at
future day certain within this State, and on all negotiable promissory
notes, orders and drafts, payable at a future day certain within this State,
in which there is not an express stipulation to the contrary.

IV. When G’race not allowed.—On bills of exchange, note or draft,
payable on demand.

V. When Presented for Payment, (Ea—Bills of exchange, bank checks
and promissory notes falling due, or the presentment for acceptance or
payment whereof should be made on the 1st day of January, the 4th
day of July, the 25th day of December, the 22d day of February, and
every day appointed by the President of the United States or the Gov
ernor of the State as a day of fasting or thanksgiving, shall be presented
for acceptance or payment on the day preceding. Such days (above
enumerated) shall be treated and considered as the first day of the week,
commonly called Sunday. (001. Laws, p

.

376.)

VI. Acceptance of Bills of Exchange—No person within this State
shall be charged as an acceptor on a bill of exchange, unless his accept
ance shall be in writing, signed by himself or his lawful agent.

VII. Damage: on Bills of Exchange—On any bill of exchange drawn
or endorsed within this State, and payable without the limits of the
United States, which shall be duly protested for non-acceptance or non
payment, the party liable for the contents of such bill shall, on due no
tice and demand thereof, pay the same at the current rate of exchange,
at the time of the demand, and damages at the rate of ten per cent.

upon the contents thereof, together with interest on said contents to be

computed from the date of the protest; and said amount of contents,
damages and. interest shall be in full of all damages, charges and ex
enses.p

On all bills drawn on any person, body politic or corporation out of this
State, but within some State or Territory of the United States, and pro
tested for non-acceptance or non-payment, five per cent. damages and
interest, and cost and charges of protest.
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Laws or Nnw-Jiiasar.

An Act relating to Commercial Paper.

1. Be it enacted by the Senate and General Assembly of the SM”

New-Jersey, That all bills of exchange or drafts drawn payable atilgli

at any place within this State, other than those npou' banks'or
bull";

associations, shall be deemed due and payable at the expiration
of Three

days’ grace, after the same shall be presented for acceptance.

2. And be it enacted, That all checks, bills of exchange or
dnfitll'

pearing
upon their face to have been drawn upon any

bank, 0f “Wm-l

ankin association cart in on baulrin business under
the will?“g y g g
ableatslglt

thorize the business of banking, which are on their face p8)" _

or on a s ecified day, or in any number of days after
the
‘demolish’

thereof, a all be deemed due and payable on the day
mentionedlor l

payment of the same, without any days of grace being
allowed

th
e
ft
‘)

3
. And be it enacted, That whenever the residence or place

o
f

bflfllfci

of the endorser of a promissory note, or of the drawer
0r
enflol'smw

check, draft or bill of exchange shall be in the city or townshlp'qrw

ever the city or township indicated under the endorsement
or

Flew
of such endorser or drawer as his or her place o

f

residence,
or w in

w
’

in the absence of such indication, the city or township
where 5110I

. . - 'lirrenlllt
dorser or drawer, from the best Information obtained

$51152“; w
e

quiry, is reputed to reside or have a place of business, b
l

city or township where such promissory note,
check, draft of

C
B
,

exchange is payable, or legally presented for payment
or accept!"

_

- 0161

notices of non-payment and of non-acceptance of such Plomltsljgg :i
tl

l

check, draft or bill of exchange may be served b
y

depoiiimg
township

the postage thereon pro-paid, in the post-oflice
of the city 0’

gyam,

where such promiss'or note check draft or bill of
exchflllge "as? m,

or legally presented 1
h
r

payment o
’r

acceptance, directed
to the “do

or drawer at such city or township.
Approved March 13, 1862.

_______________._-—
Day a

t

Tun Usuar Laws rx Sum—The clergy in Spain forbad
the

1
0
8
?;

ghiizshflt

interest. The monopoly of this branch of industry thus ‘fell
to the 1

"ch with

1
h
‘

and was sold to the Jews. Thus the rate of interest varied
not

fi
g 511m““PM;

extortiouate character of the reputed usurious Jews as with th
e c

5
“ soldlb"

which forbad the Christian laymen to commit damnablc
81"»“n y

e Lhirieffllh

damnation for large sums of money to the Jcw. Towards the 9“ “used in SpillL
century, however, we find an instance of interest beinv legally rewfilch wasJhi"
The Cortez of Burgos drew up several articles, the

substance of
whim the strum

Jew lending three pieces of coln might claim four in
return; that

E
. that a loan f
’r

luted interest should equal the capital. the debt should
be
cancellteary

Myth!

“5' sum above eight maravodi: must be made by and before

a

11%““imam; .

the“? was a distraint on personal property, by the
Alcalde. for de , am, 5]‘;

auction of the debtor's goods; and "statute of limitations" OPMBtiYDIgMin-iler

’

The creditor, moreover, was bound to sue in his own person—l

‘

January. 1864, p. 223.
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A LONDON BANKING HOUSE

OF THE NINETEENTH CENTURY.

Tau London papers announce that the “ old” banking house of Jesus,
LoYn & Co. is to be amalgamated with the “London and Westminster
JointrStocl-r Bank.”
Those who are in any way posted as to the standing of the London
banks, will doubtless read the above paragraph with surprise. That a

house which hitherto stood among the foremost of the banking firms of
London, and which ranked among its partners some of the ablest finan
ciers of that city, should have surrendered its well-earned name for
solidity and integrity, is certainly an event even in the metropolis of the
commercial world.
But it may be, and doubtless is, assigned as the reason that the able
minds of LEWIS Lorn, and of his son, SAMUEL LoYD—now Lord Ovna
s'roNs—have passed away from the control of the bank, and its amalga
mation with one of the most successful'of the new brood of London
banks is deemed advisable.
The paragraph noted above speaks of the bank of Jones, Lorn &

Co. as an “ old ban 1* This is not so. We learn from an article in the
Albany Atlas, that it was founded in London by one who a few years ago
was its leading spirit—Lnwrs Lorn. Comparing it with the banks of
Cmnns d

z Co., SHAH-PE & Goonmo, Hoaass d
z Co., and others that

i might be named, it was but in its early manhood when its amalgamation
with the London and \Vcstmiuster Bank took place.
Lawls LOYD, the founder of the banking house of Jones, LOYD d

z (30.,

was, as was generally reported, in early life a Welch parson.

g
e was,

as his name indicates, aWelchman. His worldly wealth, while 0 ciating
at his clerical duties in Wales, was probably equal to that of the village
pastor, of whom Gonosmm speaks ;'

“ As passing rich, with ‘forty pounds a year."

And even on that sum Lswxs LOYD, who was always a close liver, no
doubt managed to eke out an existence. But his destiny marked him
for a highs; rank than a Welch parson, and one morning found him in
Manchester seeking employment. He obtained it from one Wnmmu
Jonas—a Welchmau probably—who united the two trades of banker
and merchant. It was to the bank that Lnwrs Lorn was attached, and
in which he gradually rose from the position of porter or

messengr,having charge of the bank offices, to the position of first clerk. is

next upward move was his marriage with Miss Jesus, the daughter of the
head of the bank of Wuuau Jonas d: Co. Shortly afterwards he join
ed the firm, and at his su stion the London house was opened, and
Lswrs Lorn was placed in c arge. It soon grew in importance. and in
the year 1825-6, during the monetary panic that swept over England,
driving from house and home many banks whose credit until then was
undisputed, the banking house of Jonas, Lorn d
z Co. was one of the
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leading houses. Although the style of the firm was held for yeast!“e
stated—a peculiar characteristic of the English people—the namesWm

prising that firm had been changed more than once. In 18251-6

‘h
e

names composing the banking firm in London were Lswls Lorn,
bum

Jonas LoYn, Enwsnn Lon) and Joan Tason.
It was while these gentlemen composed the firm, that the cnstnmtf
London merchants settled one branch of the law of special endorsemen»i

on negotiable paper, in a suit initiated against the bank b
y a gemleum

of the name of Sroonrmnr, well known to the membersofthe legalpw

fession as the case of Srooonnnr vs. Low. I

f

LEWIS Lorn, SAMUEL Jonas Lorn and JOHN TAnon were
resldenlizl

London. Enwann LOYD resided at Manchester, in charge o
f

the

b
a
n
k

WILLIAM JoNEs & Co., where, as in London, the old firm name was rebuilt
SAMUEL Jonas LOYD was the son of LEWIS Loro; he has been

0
1
:3

the great financial authorities in England for many years;
“as m

Lord OVERSTONB in 1850, and cannot be far from 70 years O
r

‘159'

h

only child is a daughter, married to C01. LINDSAY,‘ a

descendant‘? in

Scotch Earl of Crawford, who, if not in honor of hls wife,

a
t

respect to her enormous wealth, present and prospectrvertook
0“

f is m
riage the name of Lon LINDSAY. As Punch had it in once ‘fi

n

cent publications, if Miss Lorn furnished the money, Mr- We“

presence, he thought, furnished the blood. I bib“g
The residence of Eowann Lori) at Manchester, caused him to "

little known in London.

d 0M
Jorm Tanon resided in London. He, like Lrrwrs Lorn, ht

‘ “

his way from a clerkship to a partnership in the mammoth if
”

I nnflh
The banking house was located in Lothbury, nearly opposlietlzndin,
gateway leading to the Bank of England. Though 81W." “Mammal:
looking building, it has within the last few years been elaborately

1
9
0
“

mi
The wealth of Lrswrs Lorn and his son Samoan was dome"
large—‘years ago was estimated b

y millions of pounds sterling‘

__—_——_—-_-__“_' 1

Turn Cos'rnncrs m Farmers—In the french Senate therelhne beenJasgg‘fiifi
about time bargains at the Bourse. M. DELANGLE, the ex-Mllllfitel‘ 0; “fl

e
d

YIN‘
tained that they are immoral, and ought, as heretofore, to be

con
emlms 0W

He treated them in fact as mere gambling, and uttered many commi‘lrlie Urcditln
the evil of gambling. The Marquis d’AUnnrrns-r, who, as the headtz r

.,

dustrial Bank, is a practical man of business, contended, on th
e 00" 1'“

{
B
e
y

are n
o

are absolutely indispensable to financial enterprise, and that
111
theoryoil an other

more objectionable than are time speculations in cotton,
wool,

Wlllfi’sih

'

merchandise, which take place every day. Two other senators '90 time harping
The discussion arose on a petition praying that the law forhldduglg by M

‘ 1

might be repealed, but the majority of the Senatekmoved proba

Y

{understand
cLe’s arguments, refused to act on the petition. This rcsolutmn hazhongh s

t i

not displeased the stock-brokers and speculators of the Boul‘ilelafized hills"

glance it seems to their advantage that time bargains should be $
8

true that
that

as they are work well, in their opinion, and that is enough-

I‘ ‘a
. on 0"

bargains are forbidden by law, and that now and then a dlii‘hmlfst
pars
theyat

Boursc takes advantage of the prohibition to refuse to pay
his = -_~lo ses;

r t‘ '

trifling inconveniences, and the suppression would be attended ,ll’yggiilvdbeWu‘
tile stock-broking and speculating fraternities. One of the“? a

‘;
5

London PM
Bldernble diminution in the amount of business donor-Pm‘

'7"

"mt, March 12, 1864s
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THE STATE AND NATIONAL BANKS.

>1;
' run ouns'nou or 'rsxarrou.

:I
a, Important Correspondence between Bank Ofliccrs and the Comptroller

of the State of New-York.

1. Letter of Bankers to the Comptroller.

ALBANY, April 8111, 1864.
To the Honorable LUCIUS Ronmsou, Comptrollerqf the State ofNew-Y01k :

., Dnsu Sim—By an act of Congress of February 25, 1862, all banks re

1
1
!

ceiving deposits of money, subject to payment in checks or drafts, ex
." cept savings banks, shall be subject to a duty of one-quartcr of one per

1
1
?

cent. a year on the average amount of such deposits beyond the average

1
:‘

_ amount of their circulation. The Commissioner of Revenue was asked

if
,

under said act, the deposits made by banks with each other could be

I taxed so as to repeat the tax two or three times over. For instance, if a

,1 bank in this city had on deposit two millions of dollars, all of which
was deposited by it in a bank in the city of New-York, should the

1
,0
‘

bank here be taxed on the two millions, and the bank in New-York,

to with whom it was deposited, also be taxed on the same?

p He was asked if a savings bank, specially excepted from the opera;

'4 tions of the act, could have its money taxed, which was deposited in a

E
; bank of discount and deposit, thus indirectly doing what could not be

,1 done directly?
He was also asked if money deposited by the State was liable to taxa
tion? To all these questions he replied aflirinatively.

‘

But on a more deliberate consideration of the subject, as presented to

, him by a committee of gentlemen from the New-York Clearing House,

1 he reverscd his decision as to the balances due to banks, leaving in abey
ance the claim to a tax on State deposits. Congress having failed to

carry out the Secretary’s recommendation to further tax State institutions
to the exclusion of National banks, he has reversed his reversal, and we
have been notified b

y the Commissioner, within a few days, that he has
re-assumed his abandoned ground, and that banks must pay a tax on all
their deposits, from savings banks and from each other, even though the
same deposit should run through half a dozen banks, and thus be as
many times taxed. The Commissioner revives his suspended demand of

a tax on money deposited with us b
y the State.

Without indicating how we shall fecl constrained to act in the matter
concerning ourselves alone, it will scarcely be expected of us, either to
defend the rights or to assume the liabilities of the State. \Ve therefore
submit this branch of the question for your instructions to us and for
your adjustment with the Treasury Department. We know what the
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banks and the States have done, and are disposed and determined
to d

o
,

to_p_ut down
the rebellion. And whilst we ask not for s gratuity

0
1
'

0!"

million four hundred thousand
dollars, which has been allowed t

o airwor

lte, yet we do claim for the banks in our three principal
cities a

t least 1

slight appreciation of the vastly more important
and valuable with‘

which they have rendered to our country. The millions
which as‘

banks loaned to the Government were required to be paid

in gold, y

the Secretary, and thus they were driven to a remature suspension,

i

the very hand which they strengthened
to st "e the blow. The)’

I"

now discarded, denounced, and doomed to destruction, and
for no 0'11"

cause than for their patriotism, their strength and their
independence;

and for the purpose of concentrating at Washington
the corpmte mm

eyed power of the nation for the personal and partisan
design’ a“

unhallowed aspirations of a single individual.

These National banks live and move and have their
being onMm

pap. Their plates and paper and printing
are given to them no?”

which the
Government is borrowing at high rates o

f

interest is (W151.

with
these banks without interest. They are also exempt

from WW‘

which is equal to 21} or 3 per cent. more.
I

But all these advantages and largesses heaped upon
them b

y
_ the

retery are scarcely one-third
in comparison with the field

o
f

clrclflllw“

which the Government has surrendered to them.

They can circulate three hundred millions upO

cent.
stock, payable in gold, which i

s more than 10 P61‘
cent“ 9

'

1

millions a year clear profit, and for which the people
m in b

e ‘My

taxed. This vast amount could be saved b
y the issue o
f

Govern ,

tenders—a
better currency—and the people relieved

from 8m 0 -

millions a year, given to foster and build up the
most stupen out“

devised and alarming system of banking which the
world 11859mm,

Already the condition of the currency and of our Nationfll was“? ,
0

monish us of appalling dangers—dangers in view
of W 1011 I

t 1
5 We

pause and prudent to reflect.

- ' allow

Referring again to the principal object of
this Oommllfllt‘fiilonlflpay

us to expect your instructions as to whether
we shall or shit“. 134011011

the tax demanded of us by the Treasury Department

8 a

the State deposits in our respective institutions. Hangar,

We have the honor to be, dear sir, with the highest
cow

your ob’t serv’ts,

n Government

6 I

Tnoins W. Owen,’

President o
f the Farmers and flee/Mm“,

BM‘

H. H. Marvrrs '

Cashier o
f the Albimy Olly

1W

Rurus 11. Kiss,

President o
f New- York State

Eailk

E. Wrcxus,

Cashier aammmial
BM“

ment k
g
‘! ‘
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II. Reply of the Comptroller.

Sun: or Nnw-Yonx, Cour'nwnnuu’s Omen,
ALBANY, April 9th, 1864.

To Messrs. Tnomss W. OLCOTT, President Mechanics and Farmers’ Bank,‘
Rurus H. Kmo, President New-York State Bank; H. H. Man-rm,
Cashier Albany City Bank; E. WICKES, Cashier Commercial Bank :
GnN'rLnMnu,—I have the honor to acknowledge the receipt of your
communication of ‘the 8th inst, requesting instructions whether you
shall or shall not pay the tax demanded by the Treasury Department at
Washington on the State deposits in your respective institutions. You
refer also to some other points of difl‘erence in relation to the tax, which
do not come within the range of my oi‘ficial duties, and in regard to which I
need say nothing, except to express my deep regret that measures should
have been adopted, unnecessarily, as I think, which could not fail to ex
cite great dissatisfaction on the part of the State banks, especially after
their uniform liberality towards the Government.
The Commissioner of Internal Revenue having decided that the tax
must be levied upon State deposits the same as upon those of individuals,I addressed to him a letter under date of 9th November, 1863, showing
that, by the laws of this State, its funds in the banks are regarded as be
illg in the Treasury; that the banks are to that extent a part of the Treas
my, and the agents of the State in carrying on its financial operations;
and that to tax such funds was to tax the State treasury. The power to
do this could not be admitted, without also admitting the right of
the General Government, at its pleasure, to wholly annihilate the State
Government, for the power to tax necessarily involves the power to de
stroy. Without going over the argument again in this place, I take the
liberty of annexing hereto for your use a copy of my letter to the Com
missioner. The position there taken cannot be abandoned, except in
Obedience to a judicial decision from the court of last resort. If

the bankschoose to pay the tax, they can do so; but it must be from their own
funds, without any expectation of being reimbursed by the State. If by
declining to pay, they should be involved in litigation, the State will
undoubtedly, in accordance with its unlform practice, defend them as its
agents at its own expense.

' . _It is very much to be regretted, that a question ‘like this should beforced upon the State, in the present condition of affairs. If it must be so,
however, it can never be said that the State has been goyerncd by un
Worthy motives. It seeks only to maintain a principle which 15 vital toits existence. That no mere pecuniary consideration influenced 1ts action, is sufficiently shown by the fact, that in addition to sendmg some
three hundred thousand men to the field, it has paid from its treasury,
without a murmur, over $14,000,000 on account of the war.
It will continue to send its men and to pay its money with a liberal
hand and a patriotic spirit; but it cannot surrender a principle upon
which its life depends.

_I am, gentlemen, with great respect, your obedient servant,
Luorus Romuson, Comptroller.
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Sm'rn or Nnw-Yonx, Cour'rnonurn’s Omen,
ALBANY, Nov. 9th, 1863.

Hon‘ JOSEPH J- LEWIS, Commit-timer of Internal Revenue, Watllinglflfli

u Smvh—I
have received ‘and

read with careful attention your Opium

pon t 0 question of taxing the funds of this State which
are receiwl

I rcgrellu

py
and deposited with the banks selected for

that purpose

rouble you‘agam upon the subject; but
it is evident that myfomlil

communication was not suflicicntly ,explicit,
or else was misullders l

as your decision is based wholly upon
a supposed state

of factswllic

Idoes
not exist, and the very reverse of which does

exist. Therefore!“

masmuch as you very candidly state that you will hold yourself
“flllll'

erty to make any modification of the opinion
which a difl’erent stamp

circumstances
shall require,” I beg leave to correct, if I cflnilhls

‘my

ap rehension
of the facts upon which the case turns

he OPIDIOD concedes that the property
of the State caufloibglamll

and the supposed facts upon which it is based are,
that the fundsollhe

State, when deposited, cease to be its own property
and become the‘

lute property of the
banks; that the Only position which

the 5"" ‘7°

cupies is that of an ordinary creditor, like any individual
dePoslm‘

that the relation of principal and agent does not exist.

If these assumptions are true, it follows inevitably (3
5 a
ll the “WP

of
the
State are required by law to be paid into

the banks)
1115'“ t

h
e

State
in effect has no treasury, and no money in i

t, and never has
111d; a

n

that its financial officers, among whom have been
MABCYi an‘lllmix‘

and Fence, and FILLiuonn, never knew what they were
doiug

follows
that the solemn pledges of the Constitution

an 13“
0H1“,

State, in regard to the large amount of trust funds
held b

y
it
’ have m

flagrantly violated every day since they were
made—these

funds lufllfé'

become the “absolute property of the banks," instead
o
f being h
e

h

trust by them. Furthermore, if the relations between
the State

and’ 9
banks are such as the opinion assumes, they are

directly to“
my

What both parties have always intended and
understood’

W
Jr

E
?
Q
!‘ branch of the State Government—Executive,

Legislamc
and

it

(110] -—-every oflicer connected with i
t and every bank employed Fe
d

have always understood that such banks were
more fiscal agw"

amp

(2
”,

by the State Government to aid i
t in the execution q
‘

its!” T‘
a‘ ‘1

emment, and that they held the funds of the State

i

t 0
'

pose, and for no other. Our numerous
statutes, the stringent

c011 "
4

a
"

and penal bonds taken from
the banks in pursuance

o
f them,

iewunl.

been intended and understood to effect
this one Objech

They
have, o

f

formly treated the deposit banks .as the ireasury-
All the mtg-fluent

the State of every description are authorized
to be paid dlmcflydimcwr

ballki “8 {"10 ""3 lrerwury.
Not a dollar of the canal reieuusallsls i

s

Pald Into the treasury oflioe. Section 8

of chapter-162,1aws o
f. ‘

"1
,

been pal w
e
?

a
s follcfw§3

“Dues to the State, which have heretofore o
r

toommlssloners
of the Canal Fund, shall, on and afterthe

first day“ SW

1"" next, be paid into the State Treasury.”
Bv the words . D

_

'
member

o
f 1h“

Treasury,” in this section, the legislature, and
every
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derstood, meant and intended the deposit banks, and that intention hasV, always been carried out in practice. And here the question of factw! might be rested, for it is an indisputable principle that the relations beit!“ tween contracting parties are what they themselves intended to makethem and understood them to be.'
But a little attention to the practical working of our financial systemwill show that these banks, chosen and designated by the State oifieers,clearly not as agents. The great number of banks, designated as canaltoll banks, simply receive the tolls and forward them to the deposit bank,in Albany. They have the right to forward them whenever they please,and many of them do this without waiting to be called upon. All mustdo it when called upon, as provided in their contracts. They nezer pay' out a dollar of the money upon checks. They have nothing to do with‘ it but to receive it from the collectors and forward it to its destination.

, They are, therefore, mere receiving and forwarding agents, and no reanti sonable construction can make them any thing else. The fact that theyi pay interest for the use of the money while passing through their hands,
‘a! can make no difference, so long as they are held under stringent laws andill

‘

bonds to forward the amount of it when required.

9
.‘
?

The deposit banks at Albany, both for general fund and canal funde moneys, pay out upon checks so much as is required for, current expen‘

ses. But the very large amounts required for the payment of interest

iv and principal of the State debt, are forwarded by the Albany banks,

m
l

upon transfer drafts, to the Manhattan Company in the city of New-York.

{
I That company then pays to all the numerous holders of the State stocksI the amounts due to them respectively. It does this without a single

It check being drawn in favor of any one of them. With the mone

{
I placed in its hands by the State for that purpose, it pays the debts of thei State, takes the proper receipts for the same from the various persons to

ti whom it pays, and returns them to the Comptroller and Auditor. If this

,: is not in every respect an agency, pure and simple, I must confess that

ii after thirty years’ practice in the legal profession I have failed to learn
What facts will constitute that relation. if it were true that the State
had no character, and no powers except those of a_private citizen, as the
Opinion seems to assume, these facts would make i

t a. principal and the, banks its agents. I respectfully submit, therefore, that it is not "a fla
grunt misnomer” so to speak of them.

_ ‘ .But the State is not a private citizen, nor a corporation; it ts a government; as much so, and in many respects more so, and with more unlim
ited powers than the Government of the United States; and as such it

uses certain of its own banks, created b
y it and the crestui'es of its pow

61', as instruments to aid it in executing its duties as a
government. It isfully and clearly settled what are its legal rights and relations in

that reBpect b
y one of the most elaborately argued and carefully considered

Cases ever decided in this country. I refer, of course, to the well-known
Case of MeCuLLocn vs. Tun STATE 01‘ MARYLAND, 4 Wheaten, 316.
One of the questions in that case was as to the right of the State to talxa branch of the United States Bank. Mr. Wnnsrnn, in arguing againstthe right, stated one of his positions thus: “A bank is a proper andSuitable instrument to assist the operations of the government in the

‘.5
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‘
its instruments and cuts,

collection and disbursement of the revenue."
And Chief Justice the

aunt, in delivering the unanimous opinion of the court,
enumerml

among the powers of government
“ the power of conveying

money from

place to place as the exigencies
of the nation may require, and

of em‘

ploying the usual means of conveyance.”
He further says: "If

seer

oration may be employed indiscriminately
with other means to

carry

Into execution the powers of the government,
no particular reason

w!

assigned for excluding the use of a
bank if required for its fiscal 9W"

dons}, *k ‘k ‘I “That it is a convenient, a useful and
essential instru

ment in the prosecution of its fiscal operations,
is not now BISRbJWWf

controversy.”
" * * “The time has passed away whenh

04"

necessary to enter into any discussion
in order to prove the impede"0e

of this instrument as a means to efl'ect the legitimate
objects

of the 8°"

eminent.” The concluding passage
of his opinion is in

thesewill'dsai

“ But this is a tax on the operations of the
bank, and is conseqlltn

7

tax on the operations of an instrument employed
by the Govmmwf

the Union to carry its powers into execution.
Such a ma: must

be1mm‘

stitutio'nal.”
.

So the banks employed by the State
of New-York are “Oonleimii

useful and essential instruments in the prosecution
of its fiscal optimum

Its funds received, disbursed and conveyed
from place to place y, _ I

cannot be taxed. There
can he no Pnwl’e

which authorizes the nited States to tax
the fiscal agents

of the SW’

under circumstances which would forbid
the State to tax those

of th
e Umon’

In 1836 the United States, by act of Congress,
selected deposl‘bfl.

in all the States in which the funds of
the Government

were
dell“:o

and from which they were disbursed.
The act was, in 11.15")’respicu’fl

similar to the provision of the New-York
statutes that I
t

W?"
“may

modeled after them. Provision was
made, among other

tlllllgsr fo
r

er

payment o
f interest to the Government when the deposits

exceeded
H

a

taiu amount. Did, then, these funds
of the United States b96051; by

absolute property of the banks, and
consequently liable

to
WEI‘) The

the Statesi Were they mere “loans,”
because interest

was

p
lld o
f the

case cited answers these questions.
The funds were in

e

113“; e
d

State banks as “instruments of the
Government," and M no‘

613:“,

by theStates. So the funds of
this State are i

n the htmfls

0
f ‘ts

mentsand fiscal agents, having far more
of the characteristics

_

id
‘

than the United States Bank or the deposit
banks o

f
1

On no conceivable principle can they
be taxed. _ d osiwrie,

The direct tax law, sec. 60, provides
for the selection

o
f

a
p

of the revenue collected in the different
States, to 36$ 35

disbursing agents, as our banks do;
and the Internal ‘ _

which you act, sec. 23, provides also
for similar dep

the moneys collected, give receipts
for them, and trans

er
“the prop,

hanks also do. Will those revenues when thus
dcposltedbel t

erty of the banks,” and therefore subject
to State mmuim‘ a“

,

other

our assessors include them in
their assessment

rolls “"11

property of the baukst By no means; they
are in the 114"‘ .1

1

men

°f the government, and cannot be taxed. And
yet 1.

1
0

on-e
mmciiwi'

re‘

that these depositories
will keep and pay over

the ide

1
6
b

deposits

carved by them. They will treat and use them
as they d

0
‘ er
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If I could take the same view which the opinion does, and assumethat the tax would fall upon the banks only, and not upon the Treasuryof the State, I should have no further interest in the question, and shouldpay no further attention to it. But knowing, as I do, what both partiesunderstand to be their relations—that no decision can change fllatfuct—that if the State assents to the payment of the tax it must reimburse thebanks, and that the tax will therefore fall, not upon "sources of revenue,” but directly upon the revenue itself which the State has collectedand received into its Treasury, it becomes my imperative duty, as thefinancial otficer of the State, to protest, as I do most earnestly, againstit. If you may annoy the State Government by taking a part of itsrevenues, you may destroy it by taking the whole. “ The power to tax,”says MARSHALL, “involves the power to destroy.”
The friends of the administration in this State are obliged constantlyto defend it against clamorous and unfounded charges by its enemies, ofwanton violations of the rights of the States. Is it not unwise as wellas wrong to place them in a position where they will all be forced to admit one of the charges at least to be well founded?I might pursue the subject much further. I had intended to refer toseveral other statutes, but it cannot be necessary, and my letter is already too long. I hope that you will see the propriety of relieving theState treasury from this tax, not because of the amount, but because ofthe principle involved; and that you will so dispose of the matter thatWe shall both be able to say, with Chief Justice MARSHALL in the casereferred to: “ We have a principle which is safe for the States and safefor the Union. We are relieved as we ought to be from clashing sovereignty; from interfering powers; from the incompatibility of a rightin one government to destroy what there is a right in another to preserve.”I am, with great respect, your obedient servant,

Looms Ronmsox, Comptroller.“M
Fasnor.‘ AND Eorr'n—A meeting of the shareholders of the Société Financiéred’Egypt was held in this city some clays book. This Company, which was formedfor the purpose of “ undertaking all the financial and commercial operations inEgypt which international exchanges may render desirable,” and which has obtaiued the sanction of the Viceroy, commenced operations in the middle of FebI'llary, 1863, with a subscribed capital of 15,000,000 francs; but,notwithstnnding thedifiiculties which always accompany the establishment of a bank on a large scalein such a country as Egypt, the Société, according to the report presented by theDirectors, was able to do business to a considerable amount, and to realize. up tothe 31st December lost, profits of 215.29". 470. The report alleged, that if themeetin could have been postponed until certain operations commenced previous tothe en of the year had been completed, the profits would have been still greater.The report represented the prospects of the Company in a favorable light, owingto the great extension which the commerce of E ypt has taken of late years, eseciully with England and France, and to the evelopment which has recentlyBeen given to the cultivation of cotton. It gave an account of the secession fromthe Company of Mr. Fsnun', who was sent out to Alexandria as one of its agents;Md 0!‘ dlssensions between it and two other persons. On the pro osition of theDirectors the meeting decided that 190,500 francs of the profits should a employed inthe distribution of at‘, 35c. per share, making, after deducting exchange, is. English.of the balance, 22,500 francs were ordered to be carried to the reserve fund, and therest to the present yoar’s account. The of.

summit
is equal to 41}per cent.011the 150 francs per share paid lip—Pan's Cor. Economist, March, 1864.
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FOURTH NATIONAL BANK OF NEW-YORK‘

and the POW"Opinion as to the Legality of the Shareholders’ Meeting,
and DAVID

of Shareholders, by Hon. James Eno'r'r, of Poughkeepsie,

DunLsr Frau), Esq., of New- York.

Orm opinion has been asked by certain shareholders
of the

Fo
u
l“
;

National Bank of New-Yorlr, who have united in the call
for 3

"Items,

of the shareholders on the'14th day of April instant, as to
the lcgflllli °_

the meeting thus called, and the powers of the shareholders
when well‘

bled. ,H
Before discussing these questions, it will be proper toadrerl- in

“,

moment to the character and constitution of banking
association! 0‘:

ized under the act of Congress of February 25, 1863. b i
. ass

The act contemplates that persons desiring to commence
the

,

of banking under its provisions, should associate themselresl‘l'f ,g
;

nature of articles. The precise character or contents

o
f

these

8
5 1
6
cm

association is not prescribed, but they are, of necessity, th
e fun
P211300“,

law of the association or corporation, and are in thatparticular 8
1
;]

-0
m

to the charter of a corporation, which derives its existence (lllfezhgmm
the legislative power, by a single act of its will.

They contain
“it c

h
}

lations which are necessary to the organiaation o
f a
eorporatwgi, m a

n

spect to its duration, its place, the number and terms?!” ‘1
!?

0
d “a
n
d

m
e

their powers, the capital and the. shares into which
it is

dn'ldlc1 ‘body

so

respective powers and duties of the otl'iccrs and
members 0

1
: 6
5
L

lt
is

far as these various subjects are not regulated expressly

b
y

if"; 5mm
plain, also, both from the nature of the case and

the frallle 0

“name
and from analogy and the practice which obta1ns,and

has
beefleumum‘s

by the courts in the cases of State corporations, formed
nndefg

or amend,

that these articles may and should provide {
o
r

their alteration 0W ,0

ment, in all particulars in which the statute gives discretlqllglll'tllwith

,1
",

the corporation, at any time and in any manner notmconslg new, Bank.

act of Congress. The articles of banks formed
under the

“d
e
f

maul

ing Law of New-York, and of other corporations forum I‘mafiou who
laws of the State, invariably contain provisions

for their a

lel‘endments

is

pleasure of the corporators. The power
to make §11<fh31:", Prov,

often restricted by various conditions, but these
restrict10fl5_ Y . f,

existence, and that without them it would be absolute“ f m a comm.
feet, authorizes persons associating in conformity to

it to M '

tion, and to change the character of their corporfltlony
M

to the
law,

of its existence at their pleasure, in any respect
not
contraryr orntors

fo
r

It is, in effect, a delegation of legislative powers to P
h
e

63090,“ I a
n
d

this purpose, and their action i
s as efl‘ectnal to modify

{
:5 a dim,

0,0,.

as complete when done as if it had been accomplished

y

else of legislative power.
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is to be published, and thereupon the associationbecomes incorporate, with the powers authorized and conferred by theact, and defined by its articles. One of these powers, specified in theeleventh section of the statute, is the power to make by-laws for the election of directors, the management of its property, the regulation of itsaifairs, and the transfer of its stock.It will be necessary, presently, to advert further to the subject of theseby-laws. At present it is suflicient to say, that as the articles, togetherwith, and resting upon, the leg'slature grant contained in the act, must beconsidered as the charter of the body, like the Constitution of a State,the by-laws are, as has been often said in similar cases, the statute lawsof the body, and, when duly adopted, supreme within itself. Thus constituted, the association becomes, as it were, a commonwealth in itself,and under such general laws as that before us, it possesses the largestpossible power of self-government and control.
1. It will hardly be denied that the faculty of assembling in corporate meeting to transact the business of the corporation is inherent in thestockholders or corporators of such a body. All the powers of the bodycorporate will remain and reside in the corporators, to be exercised bythem, if they are not delegated by their articles or conferred by the lawupon the ofiicers, and the residue of power and final control rests therein all cases. The manner of convening such meetings depends, of course,upon the law and the articles. If these are silent, yet the power to assemble remains, and if there is no rovision as to notice, all that is necessary is

,

that all the members of t ecorporation should have reasonablenotice. (Angel :2 Ame: on Corp, sections 492—3—4, and cases cited.)In the present case the power to assemble is recognised by the statute,and power to call the shareholders together is given by article 7 of thearticles of association, when it is desired to amend or change the articlesthemselves. The statute, however, does not, nor do the articles, prescribe or require any particular time or length of notice, except in thesingle case of a special election of directors. We are unable to perceivehow the inference,-that no shareholders’ meeting can be legal withoutthirty days’ notice, by publication in two newspapers,
can_be drawn fromthe facts that the act recognises the power to

hold_ meetings for otherpurposes, while it only prescribes this particular notice for this particularOne. To us, the inference seems just the contrary. Nor can any by-lawadopted by the directors merely, if the directors have power to adoptby-laws, limit or restrain the power of the
shareholders In this respect.hat power is original and inherent, and nothingbut the sovereign legislative power of Congress, or the will of the
corporators expressed intheir association, can limit~ The directors may limit their own power toCall meetings of shareholders, but they cannot interfere with the

'
ht
'

secured b
y

the articles to the shareholders to do so. And the by-awwhich the directors have adopted, and which is supposed to affect thepresent question, really has no bearing on it. It simply regulates their61
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action, when, as a board, and not as
shareholders, they 0811l Emmi

meeting. It does not attempt to prescribe what notice
of such met/wt

shall be given by the shareholders, who exercise
their right under

B"

tieles to do so.

We are unhesitatingly of o inion that the right to
call thcsharelwldtl,‘

together, according to the rules of the
common law, and nnderi-ile

cles, requires for its exercise only that reasonable
notice should

M 51"“

to the shareholders, and that ten days’
notice, which has been gm"

he"!

cannot but be deemed reasonable.
'

_ ,

2. The powers of the shareholders, when
assembled, are limited 0

'1
]!

by the law and the restriction they
have placed upon

themselves
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they may alter their articles of association

is plain. I
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general considerations to
which we have already referred.
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conferred by the eighth article ‘of the association.
" 8. These articles of association may be changed
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section forbids any change in the articles
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other alteration may
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can hardly suppose that the powers
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{
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if legally called, as we have no doubt i
t is
,

to change any
article 0

association, will be seriously questioned. m,

3. The power to make by-laws
alsO belongs to the whole corp”

body, to be exercised by all its members.

It must be exercised i1
1
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e
:

and no by-laws can be otherwise
made, unless it has been

e“Pm55y

ted to ofiicers or some governing body.
. (Ang-

Am“
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327, and cases cited.) The national
banking law makes
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to the corporation, and not
to its directors or ofiicern-

e

whichare

this bank (art. 6
) give the directors power

to make a
ll Py‘lfll's.

necessary to regulate the business
of the bank, but this

15 8

m
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My CD“.

referring merely to the ordinary
transactions of its business- h who'd“,

struction of it
,

however, it cannot exclude the POWPII

° 9 5
.

:8 a
s

to make by-laws, because that

is inherent and orlglfllil esrlfclésl the!

shareholders at their meeting
have power to change

i e “
‘b
le who},

may entirely resume even
this grant of power, and

thus
lemmer

power over this subject entirely
with themselves. The P0W

any and all by-laws could
not then be questioned b a

mu, ofr

4. Lastly, we are asked whether
this association cwvdydiswlvc

1mm

majority of the shareholders,
discontinue its business

8'1
on ‘hi, point

or proceed to a dissolution
of its corporate exlsteflce- es’ ‘been

we are unable to entertain any
doubt. By an a

ct of Gong!

'

iodnol

sociations are allowed to fix the
term of their emstence

5
'‘

“gay not
re

exceeding twenty years, and i
t is not easy to see Why

they

0 in
n are?

celerate its termination if they see fit. I
t is true, a“?!

at
wrist‘

of the precise

6

gation -, no

public instruments or agents, but they
are

the a
y Mid‘

ted by their own not under the sanction
of the law, and ban

h!"

sts demand

° State

for winding up whenever their intere
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‘a

-

~

—
_.
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‘l
i‘
fi
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sa

‘time in putting New-York and its temptations behind them, and me

always claimed and exercised this power under a similar statute, and noone has ever questioned it. The articles of this bank provide for atermination of its existence sooner than the period of twenty years, by theclause in the 9th article, which authorizes a dissolution by a majority ofthe stockholders. It is said that to terminate a corporation there mustbe a surrender b
y

the corporate body, and its acceptance by the govern
'
ment. The answer to this is

,

that the acceptance b
y

the government isimplied in the grant of power in the statute to these associates to formand to limit, and, of necessity, to terminate their existence.sults from the statute itself, and no new exercise of legislative power isrequired to that end. Besides, the proposition itself is only true in aqualified sense in this country.

for by the statute, or from terminating their existence when their interestsrequire it
,

in the mode which their articles permit. The permission orprovision in such articles to that efl'ect is as sufiicient as an express clausein a charter would be. '

In our judgment, the stockholders of this bank, at the ensuing meeting, can dissolve and terminate their corporate existence.

Janna EMOTT,
DAVID Dunner FIELD.New-York, April 13th, 1864.\

Moxnr Baouonr ar Emonaxrs—Thc report of the Bureau of Emigration makespublic the interesting fact, that the emigrants to this
countr _ bring with them, onan average, eighty dollars apiece. This sum, when
multip

led by the number ofarrivals every year, makes a total addition to the wealth o

the nation not to bedespised. The appearance of immigrants is often very deceptive. To look at acargo of German emigrants, for example, as they are dumped out at Castle Garden,1
1

casual observer would put them down as poor people, who
had
scraped

togethertheirlnst kreutzer to get to this
country.

In fact, however, if he hn the gift ofSeeing into tightly-buttoned pockets an the securely bound wooden chests of thoseTough Germans, he might find thousands of dollars an old or drafts there stowedaway. Instances have been known at Castle Garden w ere green-looking steerngePassengers have brought with them from $80,000 to $60,000. Those sums ape theProceeds of many years’ farm life, winding up with the
_sale of the old fnrm itself ;find are destined to be laid out in the purchase of splendld
property

of
five hundred01‘ One thousand acres, somewhere in the great productive est. This class ofemigrants and indeed, all who are thrift and have funds to. any extent, lose no' ’

be looked for1
1

our
’
o nwell-tilled farm a short distance this side of _v 0 setting sup.Thhre again: realized their ideal of perfect earthly bliss, and hve and die inpeace and eontentment—Nm-Ywk Journal o
f

Commerce. ,_
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_ leave to submit the following

THE NATIONAL BANKING SYSTEM

Report of the Majority of the Committee on Banks,
to the Legislalunti

the State of New-York, made April 1,
1864

Trm committee on banks, to whom was referred the
bill
entitledlf'l‘fi

act
to authorize banks, banking associations, corporations

or mdm

“b
e

incorporated by or under the laws of the
State o

f

New-York,

come banking associations under the laws
of the United SW51

REPORT: '

' The present financial condition of our State
and country “NZ-mfg

to awaken in every ‘thoughtful breast the most
serious apprche“ .

Whilst the patriotism of our citizens has induced
them to MP"?

the most praiseworthy alacrity to every demand
upon th

e

Phgitlhflm,

pecuniary resources of the loyal States, i
t is not to be dogma). m5.

sacrifices already made, and those still in prospect, 31:6

°f

*I‘PP ‘l
if
t
,0

nitnde, and as such demand the most serious consideration dug“

evidence either of wisdom or virtue in an individual
to Ignore

ahimes

which is really present. The man who should persistent! 6
1
0
5
;

,6
“

whilst walking along an untried path, upon the
edge o

f a

signifies

precipice, would be regarded as either a fool
or B 111“_man’, Mi

crisis of public affairs, danger i
s to be lessened and dial flew

‘h

surmounted, in the estimation of your committee, y ll“? co‘lrhvwhjch

dares to look them in the face, rather than b
y the Pusluamml'

eschews their presence. “are o
f men

It is far from our intention to call in question ‘the e1'Pe"

'

holy“
-

and means to an extent adequate to the suppression

0
f

flie'unte raven!

lion of the slave States. To strengthen the
arm o

f

legmmao field

o
f

ment, that its blows may fall ‘with crushing
effect FPO“ L Thain

treason, is not less the dictate of atriotism
than o

f

mtefe‘l‘dfic
oflbt

heritance of free institutions, won or us b
y the blood and

“F
t

revolutionary fathers, is a trust we hold
not for out Posh“-1y o

h

for the down-trodden native of other climes. _ hllfltutllglznimportflfl

tained by the suppression of the rebellion

is of 1110316
688 r

e one

would withhold
110 "I

n

to ourselves and mankind—whilst we as yexi‘“

sistance necessary to assure the desired result-411,9” mayegonrcts

o
i ill
‘

wide diversity of opinion asto the methods
in which Pb“

‘

W

country shall be applied to the exigencies
of the OccPwn'h- those

I’

has failed to demonstrate in all cases the wisdom
Wm

he novelty

0

sources have been applied,
much may be concede W

3
1 W m
i

situation in which the government
found itself_sO

sud

e
lil
e
y

:7 at

a
n
d

still more of char-it is demanded by the magpltllde

°
. , thrust “PM

the Practical diffic ties surrounding the political
question"



on 1864.] The National Banking System. 965

no

nit‘
will!

si
t

ow
to
W

the administration for instant solution. Whilst, therefore, we extend tothe action of the general government all the tolerance which liberalitydemands, there can be no impropriety in
sures, and warning it against the adoption of such as shall seem calculatedto weaken its hold upon popular sympathy, ormaterially lessen its abilityto cope with unrelenting enemies, and conduct to a happy issue the important questions of State polity that lie before us in the future.Every patriotic heart responds to the desire that the rebellion shouldbe subdued, and the authority of the government he reestablished uponimpregnable grounds throughout the extent of the republic. To attainthis end, unexampled requisitions for men and money have been unflinchingly met by our citizens. Whatever measures have been deemed be government as desirable auxiliaries to the furtherance of the desiredobject, have been freely conceded, almost without eavil or question.Local and personal interests, differences of political opinion, questions as ,to constitutional power, have all been held in abeyance b

y

the general desire of all classes to strengthen the government against its fratricidalassailants. If all has not been accomplished that could be desired, thefailure cannot be attributed to any unwillingness on the part of the people, to respond to all requisitions made upon their services, their means, or, their generous confidence. They have looked with seeming indifl‘erenceupon infractions of the strict letter of law, if the end to be attained waseven prospectively allied with the public safety. Derelictions from constitutional requirements, which, under ordinary circumstances, would have
consigned the party enactingthem to popular odium, if not impeachment,have been passed over as mere incidents to the exigeucy of the times.The assumption of power by executive oflicers, not unfreqnently againstthe express inhibitions of law, have failed to arouse any serious‘ remonstrances from either legislative or popular

assemblages
And presumingupon that disposition of the popular mind to upho d the government inwhatever seemed desirable towards the suppression of the rebellion, theline of demarcation between national and State authority has been so far

blotted out by the action of Congress, as to leave it quite problematical
Whether, in the opinion of that body, it exists by the primitive assent ofthe States, or whether the States continue to exist by the consent ofCon ess.
“firth all these favoring circumstances of popular liberality and sacri
fice, we find ourselves at this time in the presence of a public debt whose
magnitude is appalling; with a paper circulation of untold amount, worthOnly sixty cents on the dollar in comparison with the

universal standardof value; with national, State and county taxes, accelerating
111-811101.111‘with fearful rapidity; with the necessaries of life augmented in price

beyond precedent, and with speculation and extravagance more rampantthan in the days of our palmiest prosperity. These are facts
which wecannot ignore, and we can neither render them harmless by shuttin oureyes to their existence, or avoid their distressing consequences by re usingto consider their origin or and. Even if we

are without the power ofremoving the burdens which this wicked rebellion has imposed upon theindustry of’ the nation, we may at least guard against their unnecessaryincrease; we may prevent their aggregation upon particular classes and

scrutinizing its proposed mea-
.
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. tiouing them as to prevent a popular dis
Property to an extent that shall be ruinous, and we may aid

in so appor
'
content that will ultimately

destroy the public credit.
It cannot be denied that the country is now sufi‘erin the sad 601*

t
ucnces of a redundant, irredeemable paper currency.

he evils resulting

erefrom are so multifarious as to forbid enumeration.
It is needles?

gh ibl!

speculate how vastly our public debt has been increased
throu

cause, or what would have been its present
amount had‘all 01mm

trons
of
the government

been conducted on a specie basis.
ButitiH

pertinent inquiry, whether the issue of currency by
the govcrnmevliw

unnecessary extent has not been chiefly productive
of the preseililtdu'r

flancy; and whether measures are not
now in progress, wughm

instrumcntality of national banks, for a still further
inflation of them"

rency 1

During the pendency of the 6 per
cent. loan, (known

nsthc 5-20 bonds}

the recap“ of the government from. conversions
into this stock

"m

nearly equal to the daily expenditures.
The currency issued by the?"

crnment
in the shape of- “legal tender notes,”

was thus erchaligEdfor

this stock to the extent of more than $2,000,000 per
day; 9“ “e

of New-York were literally drained of government
notes to meet the,“

mand
for conversion, So great and rapid was this process

of absorp"on

—-—this exchange of currency for long
stock—that in an unprecedented!

short enod five hundred millions of‘ dollars were sponged‘
"P with

operation. There are cogent
reasons for believing that

this absol'lmm'

might have been continued to the present time,
had the Secretary

0

Treasury not been "bitten with a rage canine” for
borrowing at less

6 per cent. Hence it was that the
market was kept denuded

of ‘Wk’

whilst the expenditures
of the government could only

be math-"6,01%

tinned issue of currency, of certificates of
indebtedness, and

5“
hottlii

temporary eXPedients as lay within
the means of

thoTreasury-
Buttill

currency brine was not yet suflicient; in
density 110 be“ “P

the

egg, and hence followed the infusion
of $50,000,000 "timid in

tender” notes, the addition of one and two year
interest

beailggoss by

together with the issues of the national
banks, adopted amlpfll 1

1
]

n
o

the government. Is it strange that, under
such manipulation, ‘

Y
1

M
outlet by Way of conversion, the currency

should he suificientl)’

'

dim,

to float a five per cent. stock? What though
the Place

o
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nilcommotima

‘should be
enhanced, and the government and

the pe°l>le
°se 9211-

b
id

in cost what they
save in interest? Is such consideration

5
*‘

‘lag

In comparison with the financial renown
which must smirka . h

t!

borrows at
less and less interest, the deeper the

country Phmgis
m
that

And In case of popular discontent, may i
t not safely be predict! u

to the $180,000’

0 “s

t

the redundancy of the currency i
s owing

the State banks, rather than the $500,000,000
issued byt 0WM»

_
N 0 astute financier will for one moment maintain

that “Q F
it

Bin!"

lug destruction of war, and the withdrawal
of nearly two

ml long

0

from productive industrial pursuits, the
country 0811 m

'

""11 Yealth since the outbreak
of the rebellion. t is mu‘ that

the

d ‘

tpcnditures
of the government have stimulated

some branches

‘(m—‘that profitable contracts have made
some men rich

"11
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pnratiyely poor—but still the fact remains, that under no condition of society is there such an absolute annihilation of values as during a state of
war; and that though wealth may, in particular instances, be amassed, itIs but a transfer of value from society in the aggregate, to individuals;that as

‘debt accumulates, the nation in reality becomes poorer. Under
these clrcumstances, and in view of the absence of ‘long accumulated capital, (as in some of the countries of Europe,) who does not see thata rateof interest much below that which pertains to commercial pursuits, canonly be attained by the application of extraneous means, and through theproduction of results injurious to the permanent business interests of the
country? Such is our present condition, superinduced by the excessiveuse of irredeemable paper, and the unsettlement, by the Secretary of the
Treasury, of the rates of interest at which legal tender notes could be
converted into interest bearing securities. A greater alteration of the
currency would probably induce the public to accept in exchange for ita four per cent. stock, whose interest would be payable in gold; but its
effect would be as deleterious to the body politic as it would be for a
person to exchange the atmosphere of nature for nitrous oxyde, in the or
clmary process of breathing.
In view of the taxation which must necessarily follow in the train of
national, State and local debt, already incurred, it becomes of the highest
moment that the burdens to be imposed should be justly distributed.
Even if all the property in the community should be reached, the exac
tions will fall upon many with a severity to which our history hitherto
furnishes no parallel. That under any system which may be devised
there will be inequalities, is quite certain ; but care should be taken to
guard against evasions, and to make the imposition as imperative againstthe investments of the rich as against the lesser but more apparent possessions of the middling classes. It was the exem tion of the nobility,
clergy and judges from taxation, which contributed argely to the French
revolution; Whilst the public debt of England is borne with comparative
cheerfulness, from a general conviction that the burdens which it imposes
are equally contributed among all classes and interests. Least of all willthe community be found to tolerate a privileged class, either of corpora
tions or individuals, who, more deeply interested in the maintenance of pub
lic order and free government than any other, shall yet shrink from contri
buting equally to the cost imposed in the protection of the life and liber
ty of the nation. It is deeply to be regretted that Congress has carried
the immunity annexed to investments in the stocks and securities of the
United States, so far as to exempt them from“ taxation by or under
State or municipal authority.” The primary efi'ect of this exemption is
more articnlarly evident in the case of corporations. The banks of this
State liold United States stocks to an amount far beyond'their aggregate
Capitals. Could this exemption, therefore, be made operative in their
case, it would at once remove one hundred and nine million: of dollars
from the reach of State and local taxation, and throw the accumulated
burden upon property in other forms. When it is borne in mind that‘
the aggregate amount of the national debt already exceeds two thousand
million: ofdollare, and that an equivalent amount of property is to be\ Withdrawn from taxation, we cannot but apprehend disastrous results to
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_The banks of this State need no eulogium at the hands of your comm1ttee., By prudence and skill in management, by fidelity to their enW gagements, by liberality in their dealings, they have commended themselves to the confidence of the community with whose business intereststhey are so closely allied. The promptness with which, in a great emergency, they came to the relief of the despoiled and exhausted nationaltreasury, bore evidence at once to their pecuniary stability and patriotic
‘ ardor. Throughout the crisis in our national afl'airs, resulting from the
v civil war in which we are involved, the banks of this State have never faltered in their allegiance to the government, or ceased to aid it to the ntmost of their ability. Under the temptations to embark in speculationas and over-issue of circulation, superinduced by the abolition of s ecie re>- ,I

‘

demptions and the redundancy of legal tender notes, they have ept on9,1,0!the even tenor of their way, refusing to part with their coin, howevertempting the ofl'ers of profit, and keeping themselves in a condition toa
ll

Join in the resumption of specie payments as soon as the condition of the
,3! country should warrant such action.
The outstanding circulation of the banks of this State on the 26th of
December, 1863, was $86,934,255, on a capital of $109,535,785; beingonly $4,538,363 in excess of the circulation in 1857, when the aggregatecapital was less b

y

85,581,008. This fact demonstrates conclusively, that
“"1. whatever evils the community is now suffering from an over-issue of cur
rency, the fault does not lie at the door of our banks, which have con

” fined their operations in the ordinary channels of business, unseduced by

ry the temptations around them. To meet the outstanding liability above

h
; Stated, the banks held at the same period $26,685,669 in specie, backed4 y a deposit in trust in the Bank Department of securities amounting tof 337,462,301, whilst, they held the obligations of the national governj ment for more than $200,000,000. Yet these institutions, so strong, so

If
I

.‘
l

[I
i
l
l

l

prudent, so patriotic, have not ceased to encounter the
determined hostility of the Secretary of the Treasury, and through him of unfriendlycongressional action, until it has become problematical whether they willbe able to maintain their existence as State organizations against the partial and oppressive action of the national authorities. It is the

crime ofOur system that it stands in the way of a gigantic scheme of centralization, by which the whole banking capital of the country is to be, brought
under the dominant influence at Washington; and if not made subser
vient to the ambitions views of a financial secretary, at least to

becomethe foot-ball of congressional politicians, and subject to all the mutationswhich attend upon the men and principles which mark that locality. Itis to the attainment of this end that the present anomalous condition of
the country is seized upon, and measures forced through Congress on the
plea of public necessity, which, under circumstances more favorable to
deliberate consideration, would shrink from the test of examination. ‘
Questions of constitutional prerogative, upon which men of the highestintellects have difi‘ered, and which have been the subject of studious 1nqlliry since the formation of the government, are disposed of in a manner so flippant, as to leave a reasonable doubt whether the provisions ofthe Constitution are regarded as of any binding validity. The institutions of the States, created b
y and amenable to no other authority, are
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‘ Cordilleras, and have been wrought for ages.

GOLD AND SILVER BULLION AND COINS.

I. Mexico. >II. Coin Sales in New-York. III. Sale of Rare Coins.
IV. (Join Sale in London. V. Discoveries near Lake Superior. VI.
JVebraaka Gold. VII. lVelsh Gold. VIII. Emigration to Nevada.
IX. C'oinage of Austria, Fifteen Years. X. New Coin of the U. S.
XI. The Issue of Gold Certificates. XII. Value of Gold and Curren
03/ Compared. XIII. Old Coins in Europe. XIV. Gold in Asia.

I. MEXICO Suva-a MINES.

IN’ Mexico there are over one thousand silver mines, yielding between
thirty-five and forty millions o'f'dollars a year. The.value of these mines

is increased by the fact, that there are twenty-five mines of quicksilver,
which‘ yield from two hundred and fifty to three hundred thousand
pounds weight annually. Gold is also found in considerable quantities,
stated variously at from three millions of dollars upwards. The mines
are generally located either on the top or on the wostem slope of the

Gold and silver vases of
eat value and beauty of workmanship were sent back to Spain by the
first conquerers as spoils of war. Iron and copper are also produced in
great abundance. One great hindrance to the realizing of this mineral
wealth is the difliculty of transporting it t9 the seaboard, there being
neither rail-roads nor navigable rivers in the country, and the only means
of transportation being the backs of mules. The commercial iuertness
and want of mechanical enterprise of the eople, and the small extent
to which the combination and division of abor are carried, have also
contributed, with the general insecurity of property, to prevent the va
rious natural resources of the country from receiving their full develop
ment

II. Com SALE! IN Nnw-Youx.

At a recent sale of coins by BANGS, Mnnwm 6
: Co. of this city, a

United States cent of the year 17 93 brought $30. Another of the same
date, but of a different variety, brought $16. A cent of 1796, with the
_ cap of Liberty behind the head, was sold for 815—a very large price,
when it is considered that the specimen sold was by no means what col
lectors call"‘uncirculated.” A cent of 1804, described as a "splendid
impression,” was knocked down at $26.. _One o

f: the next year, 1805,

brought 813, and one of 1811 the astonishingly high price of 825.
A half cent of 1793 brought $16 50. A coin or token, struck in

England in 1694 for the “Carolinas” in North America, bearing a repre
sentation of an elephant on one side, and the words

“ God preserve
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Qarolina ‘and
the Lords Proprietors” on the other, was sold 1'01‘841-

A

similar piece, struck at a later period, for the British settlement
in KW‘

tuck'y, brought the extraordinary sum of $105.
This token was in silver,

but it is said, that a specimen in copper, equally fine, would
harebroflglll

the same price.
.

The collection to which these coins belonged was the Pl'Opel’ll'Qi'l'

P. Lnsvrrr, of Cincinnati, Ohio. The sale occupied three evemngi

Until last year few large sales of coins were made in New-York’
I'm“

to that time, and beginning as early as 1855, Philadelphia
untied‘

quiet monopoly of the business; but in the early part
of 18621111111!e

and successful sale took place at the Irving Buildings,
which was 5°“

followed by others still more extensive. From that
time until the p"?

ent the increase of this novel branch of business here has be?"
@0115“

and “coin sales” are now among the institutions of
our city-‘h

'

Evening Post, Sept, 1863.

III. SALE or RARE Corns.

Another sale of coins has just terminated at the
auction

WW5‘?

~Bsrms, Mnnwm d: 00., New-York, having continued
five dais

give below a few quotations, from which
our readers ‘will see tlmtil"?ll

terest in rare coins and medals is on the increase. I. W

An interesting feature in this sale was the presence
Of
mailing“

coins, in branch of Numismatics hitherto confined
to a few

collegial‘

and just beginning to be appreciated in this country-
0- 11ml; of

silver coin of Egina, B. C. 700, and brought $6
50. Lfll'ger

com
,5

Greek and Syrian silver, fine specimens of which
are nearly.mi '

‘

an American half dollar, and much thicker, sold
at pri0°§

mgmg _

$5 to $15. A series of crowns, struck 'by English
sovereigns,

5
'9
1
"!
“

o
f

ward VI. to Victoria, brought ood prices, while
the
smallsifl; PM.

earlier Kings, from the time of €Villiam the Conqueror,
and

v
, m,

nies of a much earlier period, were rapidly
knocked doll"a

ranging from $1 to $4. edwilha

The sale of the American portion of the catalogue commentmiou 0

dollar of 1794—thc first of the series—and
having the rep" r “id,. f0‘ was contended -

its possession rice owls,being the finest specimen known, _

a determination seldom witnessed. It\was
sold at the

high‘) d Sbflhng‘

The first Colonial coin in the catalogue was

a NQWE" w
e

Clinton

which brought $22 50. A small coin, known
as
therGgtllgas i01d

[0
,

Copper, brought $110. A \Vashington half
dollar of 119-;v W

“

the

$85. A cent of the same date for $110, and a scarce In
;

Ythe h
ig
h

bust of Washington, and known as the Fame
Medal’ mac

8

price of $125.

IV. Corn SALE 1!! Lonnos.

F Hg

At the sale of the collection of Rev. Haney CHHIQTMASI G'mlhe

by Lerner, Wrurmson d
z Honors, in London, February

1
5

following prices were realized for the coins
named!

!"

;
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A penny of‘Cuthred, £5 10s.; a penny of Ofl‘a, £4 16s.; a penny of
Coenwudf, £3.1,8s.; another, £4 14s. 6d.; a penny of Ethelrcd, £3 17s.6d; Athelstan- 1.,‘ :23 4a.; Egbert, £6; another, £11 6a.; another £8;
Burgred, £13 10s. ; another, £8 7s. 6d. ; Edward, £7; Athelstan, £6 8s.
6d.; Eadred, £4 16s.; Eadgar, £2 10s.; Harthacnut, £4 2a.; RichardIII., half penny, £3 16s.; Edward VI., half penny, £2; another, £3 10s.;
another, £11; half crown, Charles L, £5 7s. 6d.; Oxford pound piece,£10; pound piece of Charles 1

., £7 10s.; another, £6 12s. 6d.; Oxford
penny of Charles 1

., £5; Briot’s crown of Charles 1
., £6; half crown,

do., £3 10s.; three far-thing piece of Henry VIII., £3; Charles IL, Dub
lin crown, £3 7s.;
Maryland shilling, £5 5s.; Carolina half penny, £4 7s.; George I.

,

Rosa
Americana penny, rare type, £5 55. ; George 111., pattern crown, £5 7s.
6d.; another, £5 5s.; one of George IV., £4; one of William IV., £5
5s. ; farthing of Queen Anne, £5 5s.

V. MINERAL Drsoovnnrns on LAKE Summon.

During the year 1863 extensive land sales took place in the Lake Su
perior mineral region. At the Marquette Land Ofiice 140,000 acres
were located. Of this amount, 53,331 acres were sold for cash, 7,955
were taken under the homestead act, and the balance with warrants. Of
the cash sales, 40,760 acres were at $1 25 per acre, and 15,558 at $2 50,
amounting in all to $82,057. Of these sales, over one-half were made
in the last quarter of the year, the number of acres during that time
being 78,438.
ALEx. CAMPBELL, in a communication to the New-York Tribune on
the subject of new discoveries on Lake Superior and increased sales of
land, says: 9“ The great increase during this quarter was in consequence of the dis
covery of a new mineral district, embraced within what is known as the
Granite Range. It lies between the Schistose or iron range, and Lake
Superior, and is from 10 to 20 miles wide, and some 50 in length. Be
ing an exceedingly rough and uninviting region, made up to a large ex
tent of mountains rising from 200 to 1,000 feet above the lake, unknown
and unexplored, no special value had ever beeu_attached

to it. But dur
ing the month of August last, lodes of argentlferous galena were found
in it

,

producing from 10 to 30 pounds of silver to the ton of metal,
which at once attracted public attention, induced still further explora-

'

tions, and the entry of large bodies of land. At that time, no veins or
lodes were considered valuable except those carrying galena, although it

was soon found that in magnitude and richness i
t excelled in leads of

copper and iron pyrites. But, notwithstanding no value was at first
placed upon these immense deposits of pyntous ores, because of their'

similarity with the gold bearing ores of Colorado, assays were made
with the most astonishing results, the gold contained in them being from
$60 to $242 per ton of ore.” _ _
But, as it was not until September last that the existence of rich lodes
of argentiferous galcna became generally known, and as winter, with its

do., half do., £3 3a.; New-England shilling, £3 3s. ;'
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early snows, came on in that latitude in November, explorationt ‘hid’

up to that time had been of a general character, ceased, and will“

resumed until May. But short as was the time for these examimiifmi
enough was ascertained to fix the conviction deep in the public mmd'

that
a new mineral region exists on that lake, which, in a

ll humanPM
bility, was destined to eclipse in value and wealth either o

f the Oil!!!

well-known metalliferous ranges—those of copper and o
f

iron

VI. Naaaasxa GoLn.

‘V0 saw at the banking house of Messrs. Pax'ros &
'

'I'Holmwll‘i".l

beautiful little brick, the product of this claim. I
t can hardly b
e

dim.”

nated a silver bar, as a very large proportion o
f it is gold- IF “15'!”

only 171.577 ounces, and yet its value is $1,004 72, o
f

which
amount}

$837 02 is gold, and $167 70 is silver. The comparative define‘;
fineness are as follows: gold, 236, and silver, 756. Messrs‘

Tum

Co. were the assayers. We are informed that the Old Pioneer
haste“

yielding lar ely for some time, and that a number o
f bars 115“?17°C“

sent to the iigay heretofore, but the fact was not made
known,“

principal owners were purchasing in the stock. _

has
The claim, as its name denotes, is the oldest i

n the tfil'l'lmryi

b
3
:

been located in 1857 by Major Oamsny and Mr. A. L
- Jomiso’ii . -

known as “Sage Brush” JOHNSON, who made the first qum'ml
laws ever introduced into Washoe. The eroppings were

discor

Id
‘

the hill, just below Devil’e Gate, and were taken up and Worked r‘iregdoin
in which the rock was found to pay largely. The first mill'em! W
the territory was an arastra, put up here b

y

Joaneofl; but

‘i

h
a
s,

M

given place to a fine quartz mill, called the Pioneer
Mlll- A grin _ u

of ‘work has been done, tunocls run in and shafts sunk
on the

CW8": f

yet the rock taken out has so nearly paid expenses,
that 1mNew

twenty-five cents a foot i
s all that has ever been collected‘ Dovflv,

The tunnel, which enters the mine from the road Just
below

an I
Gate,.is being run in a distance of fifty feet further

at
Pmeéhcmck,

‘shaft will be sunk to strike the ledge at a much lower depth‘ 0 arm,
from which the bar on exhibition was obtained, pays

about

8
% g
ri .

and ‘gets richer in silver as they godown. Mr.
Joausor,

iheconcem

locator, is still a. principal owner, and probably know!
“5

m
u
}
;

was the;

ing the early history of Nevada Territory, or Weill“;
M l

bhnwd
called, as any other man in it. He has never lost faith

in the

“o
f

labor,

this mine, and is now in a fair way to reap the fruits

o
f

Yeflrswy

patience and systematic business management-L-Nevada
SW"

VII. Wassa GOLD-

d
e

' 1113

A remarkable discovery of this precious metal has latfiynlswsiflew
81; Ruthin. A few weeks ago, in seeking for the fonndfl 1: are with
pier, theworkmen came on some fragments of quartz {mpg-551° a

n
d

gold. The circumstance occasioned considerable surpl'lsei
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is a mixture of peat, sand, 620., where one would hardly expect to findsuch a treasure. No attention, however, was paid; the pier was built,and the ground was restored to its former condition. Since that time,however, atrial has been made close to the spot; when, within five or sixfeet less from the surface, fragments of quartz containing gold, as well as
pure gold-dust, were found mixed up in white sand. The sole machineryis a single laborer, set to dig by the owner of the soil, and who is all daylong surrounded by a dozen open-mouthed and open~eyed natives watching the work. Although this discovery may not be very important asto the amount of gold obtained, yet it is one of considerable interest, as
indicating that the mountains to the east and south of this part of theVale of Clwyd originally contained the metal, which has been broughtdown by the action of the water, and deposited in the sand with or
without its matrix or quartz. It is not unlikely, therefore, that these
mountains may be soon added to the gold-producing districts of North
Wales, which have lately attracted so much attention.

VIII. Emaas'rrox TO Nnvsna Tnaarronr.

A St. Louis correspondent says: “The emigration to Nevada Terri~
tory, this season, is very large—literally in multitudes. From the Mis
souri border to that distant section, one is never out of sight of emigrant
wagons. A great part of the tide that started to California and Oregon
is stopping there, and filling up the silver region of that progressive
Territory.”
HUMBOLDT, a writer at Star City, says:
“ The mines are here in untold quantities and of almost unimaginable .-

“ richness, but it is going to require much of time and capital and energy
to develop them. Our little town of Star shows signs of industry on
every side. Our people are doing but little work, however, upon the
mines in this immediate neighborhood. The Sheba mill, which was
rushed forward with such energy in order to be ready for the thousandsof tons of quartz it was thought would be waiting for it

,

lies idle, its
great wheel lazily turning now and then, as if to show

that the wholething is not a myth, but that motion can be had when occasion requires.The people are away in every direction prospecting. They have securedtheir interest here, and feel that as long as they may find rich ledges
elsewhere by looking for them, it would be poor polio to

settle.
down

here and lose such chances. In some of the ledges at tar and in this
district, there is so large an amount of base metal as to defy the methods
here in use to extract the silver, but this is the case in but few ledges;
and the ore from these has yielded handsomely when worked in San
Francisco.”

It is stated that the Sheba Company contemplates expending about
$150,000 in ascertaining more definitely the contents of their mine, and
the shape in which it lies.

_
,

62
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X. New Coms or run Umrnn Burns—Aer or Cononnss, APRIL 22,'

1864.

An act in
amendment o

f an act, entitled “An act relating to Foreign Coinsand the Comage of C'ents at the Mint o
f

the United States,” approved
February twenty-one, eighteen hundred and fifty-seven.

Be it enacted b
y the Senate and House o
f Representatives of the UnitedStates of America, in Congress assembled, That from and after the pas

sage of this act, the standard weight of the cent coined at the mint of
the United States shall be forty-eight grains, or one-tenth of one ouncetroy; and said cent shall be composed of ninety-five per centum of cop
per, and five per centum of tin and zinc, in such pro ortions as shall be
determined b

y

the director of the mint; and there s all be from time to
time struck and coined at the mint a two-cent piece, of the same compo
sltion, the standard weight of which shall be ninety-six grains, or one
fifth of one ounce troy, with no greater deviation than four grains to
each piece of said cent and two-cent coins; and the shape, mottoes and
devices of said coins shall be fixed by the director of the mint, with the
approval of the Secretar of the Treasury; and the laws now in force
relating to the coinage 0 cents and providing for the purchase of mate
rm], and prescribing the appropriate duties of the ofiicers of the mint and
the Secretary of the Treasury, [shall] be and the same are hereby ex
tended to the coinage herein provided for. _SEC. 2. And be it further enacted, That all laws now in force relating
to the coins of the United States, and the striking and coining the same,
shall, so far as applicable, be extended to the coinage herein authorized,
whether said laws are penal or otherwise, for the security of the coin,reg
nlating and guarding the process of striking and coining, for preventing
dcbasement or counterfeiting, or for any other purpose.
SEC. 3. And be it further enacted, That the director of the mint shall
prescribe suitable regulations to insure a due conformity to the required
weights and proportions of alloy in the said coins ; and shall order trials'

thereof to be made from time to time by the assayer of the mint, whereof

a report shall be made in writing to the director.
SE0. 4. And be it further enacted, That the said coins shall be a legal
tender in any payment, the one—cent coin to the amount often cents, and
the two-cent coin to the amount of twenty cents; and it shall be lawful
to pay out said coins in exchange for the lawful currency of the UnitedStates, (except cents or half cents issued under former acts of Congress) 1n
suitable sums, by the treasurer of the mint, and b

y such other deposita
ries as the Secretary of the Treasury may designate, under general regu
latious proposed b

y the director of the mint and approved b
y the Sec

rotary of the Treasury; and the expenses incident to such exchange,
distribution and transmission may be paid out of the profits of said
coinage, and the net profits of said coinage, ascertained in like manneras is prescribed in the second of the section of the act to which thls 1s a

supplement, shall be transferred to the Treasury of the United States.
SEC- 5. And be it further enacted, That if any person or persons shall

\
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make, issue or pass, or cause to be made, issued or passed, 311ml“,
card, token or device whatsoever, in metal or its compounds, intended
to pass or to be passed as money for a one-cent piece or n two-centpiett

such person or persons shall be deemed ilty of amisdemeanotw

shall, on conviction thereof, be punished E; a fine not exceeding one

thousand dollars, and by imprisonment for a term not exceeding five yam

Approved April 22, 1864.

XI. Tnn Cnn'r Corner.

The proposition to change the material of the cent coinage is ‘open
to

serious objections. The nickel cent was adopted in 1857. It dsplwid

the unsightly copper coin of one hundred and sixty-eight grains I’
nickel has always been a great improvement in that coin, as it mflllntfllfls
its color, of convenient size and weight, and is n dificult coin

to "PM
or counterfeit. JAMES Ross Snownnn, late Director of the

Mini"

Philadelphia, discusses the subject in 5 letter to a member of
Gorges‘

ge
answers the objection that the nickel cent is intrinsically

too Vfllulblei

us:
The cent is composed of eighty per cent. copper, and twelve permi

of nickel, and weighs seventy-two ins; the price of copper!“
‘1

forty cents per pound, and of niche , about $1 75 per pound.
At U16}e

rates, the intrinsic value of the cent is five mills and six-tenths
0f “"111

equal to $56 per $100 of cents. Surely this is a large and
amp]! 5.

'

eient margin of profit to the government. The amount of ccntspcollfo
in the mint during the last fiscal year was in value cqualto $15149‘
There was on this coinage a profit to the mint on the materials

1

namely, copper and nickel, of 8210,320—21 sum snificiently lsrgBWP‘i

the expenses of the establishment, now that the coinage
of
goldflélle

silver is so inconsiderable; and pay something into the
Treasury °

United States besides.

510K

XII. Tun Isson OF GOLD Csnrinca'rns—Mnuonub OF 1'“
B0

Bonn!) or‘ Tnann.
- 4.

Rooms Bosrox Bonus on TRADE, AP"!
12'186

Hon. SALMON P. Cnssa, Secretary of ‘he Tflamry, Washmylomfln
Sir,~—The undersigned were appointed 8 Comhmttee ofhthe rosoisifl‘
Board of Trade, to take into consideration the sable‘;t

0”
etgictiouo

jury done to the citizens and the business of Boston by
the
Will-Of New

the issue of gold certificates for the payment of duties
to the cl

y
re are

York; and having made their report, they were instructed todP‘bgsame
memorial setting forth the views o
f

the Board, and to form.‘ ‘bing_ as

to the President and Seoreta thereof who will
shortly be lfl 0

,

ton, to be by them personal];ypresented to ‘the
Honorable

secretary

the Treasury. - - on the leg'h'

Your memolialists refrain from expressing any opwlon
up

a
t directly

175' of using these certificates at all, as that i
s not the subJe



1864.] Gold and Silver Bullion and Coins. 981
iii

fill!
It!
can
ifi'll

before‘ them; although there may be grounds of doubt whether the law
requiring the payment of duties in coin is complied with if these pay
ments be made in the paper of the government, based upon coin in its
vaults, any more than the bills of a bank are coin because based upon
gold held by it. This matter has doubtless received the careful attention
of the Honorable Secretary, and he is the proper judge, and we mefely
throw it out as a suggestion. The matter with which we have to do, is
the great inequality in regard to the manner in which this measure is
carried out.
These certificates are issued in New-York to-day, payable in govern
ment currency, with the addition of 65 per cent.; gold in the market
1s selling at about 74 per cent; if

,

therefore, they were issued at the
other principal ports of entry, the effect would be to reduce the tarifl'

9 per cent., and that would be uniform all over the country; but
by the plan now adopted the practical efl'ect is to make a discrimina
tion in favor of the New-York importer of 9 per cent., or what
ever rhay ‘be the difference between the rate fixed for these certifi
cates and the market value of gold. Your memoralists, therefore, sub
mit whether this is not directly in contravention of the 9th section
of the 1st article of the Constitution of the United States, which says,“ No preference shall be given, by any regulation of commerce or reve
nue, to the ports of any State over those of another.”

It can never be said truthfully, that these certificates can be purchased
in New-York for use in other places ; but in many cases this is imprac
ticable, and instances have come within the knowledge of your memorial
ists where importers in Boston have been obliged to pay a_large per cent
age for gold above the rate charged to the New-York importer for the
certificate, thus making a considerable discrimination in favor of that
city over our own. There being but one place in the city of New-York
where these certificates are issued, your memorialists have heard of in
stances where persons have spent several hours, for three successive days,
without being able to obtain them. This delay almost precludes the Boss
ton importer, who at times requires the immediate use of his goods, and
who could obtain his certificates from the Treasurer in this city in a very
short time.
And your rnemorialists have looked in vain for any reasonable ground
for this discrimination. They have learned that in a representation of the
facts to the Honorable Secretary of the Treasury, he replied: “If the
issue of these certificates were authorized by any other points than New
York, the government would be under the necessity of transporting gold
from New-York to such points for redemption, thus involving an expense
not contemplated by law.” What the Honorable Secretary means by“
transporting gold fortredemption” your memorialists do not understand.
They presume it is not the intention of the government to redeem these
certificates in gold. But for whatever purpose it may be necessary to
place gold in Boston, is the difficulty obviated by procuring these certifi
catcs in New-York? That would not place gold in Boston, unless the
fact of the obstacle in the way of the Boston importer procuring cer
tificates should compel him to purchase the gold; but this would so
clearly be giving a preference b
y a regulation of revenue to the ports of
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r

one State over
those
of another, that it could not be the intention oitho

government. If it be “ an expense not contemplated by law,”andii on
that ground the Honorable Secretary refuses to allow the issue afou
tificates

1n
Boston, why should not the same scruples cause hiuito reins

the use in Boston, of certificates issued in New-York? The factthii
they bear date in New-York, and have Mr. Cisoo’s name attached,in
stead of Boston, with that of Mr. CHANDLER, does not place the spttit

here free of charge; the same “expense not contemplated by law"w0l11fil
be incurred to transport the specie, the place of which had been taken

by Mr. Cisoo’s certificate as for that for which Mr. Ciiannnss’s levied
The expense of transporting specie from New-York to Boston is o

n
ly

o
0 cents on each $1,000; the loss to the Boston importer, b
y being a
t

liged to purchase gold, is sometimes as high as $90 on each $1,000?
"d

if the expense be the only reason, why not allow the issue o
f

certificate!

in Boston, adding 50 cents per $1,000 to the price, to cover
the expel‘

diture ?

_
Your memorialists claim for the citizens of Massadinsetts eqnfllpml'
ism, equal zeal in sustaining the government, equal willingness to pour

out

blood and treasure i
n putting down this accursed rebellion, as can befoilld

in any other portion of the Union. The banks of Boston, in tli
e dark

days at the beginning of the war, came forward as promptly I15d‘d
those

of any other place to sustain the government, although they expeci‘idal
that time to do so at much loss and inconvenience. The soldieisvl

Massachusetts were as promptly in Washington for its defence
85 were

those of any other State, and your memoralists think that the hiswr'lo
the rebellion will show they have fought as valiantly as any; they

clam)’

therefore, as the just right of the citizens of this State, that eqliiilmtasn.res

should be taken b
y the government toward them. And your Illeimoml'

ists are most hap y to believe, that if the Honorable Secretary “"100
at the actual worhin of the system, he will concur with the Board

o
f

Trade, and make c1151 modifications of the existing rtglllfltiolls 3
5
. 5

promote the and desired to be attained. Asking your kind
atttlluouw

this matter, we have the honor to subscribe ourselves,
Very respectfully, your obedient servants,

Cuaanas G. NAZI“)!

ALBERT A. Cons,

Committee o
f Board ‘2
f Trudi’

.

Mr. CHARLES B. HALL, who was on the committee, was absent
“the

time of drawing the memorial, and his name was not added

XIII. Gotn Coins. _

be“
One hundred and two gold coins, of the 15th century, have ELF;
found in Pulling down an old house, at Saint Pol-de-Léov, (Fmlse

'

These pieces were- struck, some at Nantes and some at Rflmlesi “T
,
c

btfar the efiigy of FRANCIS, Duke of Brittany, in
armor, on

bomb i
n
,

with
tihe inscription, FRANCISOUB Dar GRATIA Biuranuii

DEX? out

6

verse is a cross on an ermine field, with the words, Davey If’

‘N

U
]

are

.MEUM INTENDE. Each coin is of the size of a two-franc piece.

1

m a g°0d state of preservation—London Times, Sept 24,1

3
'
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XIV. TABLE snowmo run VALUE or CURRENCY as oomrsnnn wrrn
GOLD.

When Gold mamas»: on n 3100 in C'ur- When Gold is m discount on U. $1000. Ouriosold or :61 41 Tender r wdll sold or Our- Le i
dunno}; at C'Lu‘g-moy is Mona Gold renfcy a‘

8'
Ou‘i'r‘umTcb‘z/nlier

105 00 .. 4.77 per cent. .. $95 23 .. 210 00 .. 52.38 per cent. .. $47 62
110 00 .. 9.10 “ .. 90 90 .. 215 00 .. 53.49 “ .. 46 51
115 00 .. 13.05 “ .. 86 95 .. 220 00 .. 54.55 “ .. 45 45
120 00 .. 16.67 “ .. 83 33 .. 225 00 .. 55.56 “ .. 44 44
125 00 .. 20.00 “ .. 80 00 -. 230 00 .. 56.52 “ .. 48 48
180 00 .. 28.08 " .. 76 92 .. 240 00 .. 58.83 “ .. 41 67
135 00 .. 25.98 “ .. 74 07 -. 250 00 .. 60.00 " .. 40 00
140 00 .. 28.58 “ .. 71 42 .. 260 00 .. 61.54 “ .. 38 46
145 00 .. 31.04 “ .. 68 96 .. 270 00 .. 62.96 “ .. 87 04
150 00 .. 33.84 “ .. 66 66 .. 280 00 .. 64.29 “ .. 35 71
155 00 .. 35.49 “ .. 64 51 . 290 00 .. 65.52 “ .. 84 48
160 00 .. 37.50 “ .. 62 50 .. 300 00 .. 66.67 “ .. 33 33
165 00 .. 39.40 “ .. 60 60 .. 400 00 . . 75.00 “ .. 25 00
170 00 .. 41.18 " .. 58 82 .. 500 00 .. 80.00 “ .. 20 00
175 00 .. 42.86 “ .. 57 14 .. 600 00 .. 83.34 " .. 16 66
180 00 .. 44.45 K- .. 55 55 .. 700 00 .. 85.71 “ 14 29

185 00 .. 45.95 “ .. 54 05 .. 800 00 .. 87.50 “ .. 12 50
190 00 .. 47.37 “ .. 52 63 .. 900 00 .. 88.89 “ .. 11 11
195 00 .. 48.72 “ . 51 28 .. 1,000 00 .. 90.00 “ .. 10 00
200 00 .. 50.00 “ 50 00 .. 5,000 00 .. v98.00 " . . 2 00

. 100205 00 .. 51.22 “ 48 78 ..10,000 00 .. 99.00 “

XV. GOLD IN ASIA.

New old diggings have been found lately in Borneo, which are believed
to be ric er than those of California and Australia. They were discovered
by Canvass, who had returned from those countries. Many thousands
of Chinese were flocking there. Some sixty or seventy Europeans and
Americans went there too, and set themselves 'up as masters of the
miners, who had to give up all the gold found for a mere nominal price.
At last accounts an English man-of-war had gone there to restore order,
and to protect the miners. The news of these discoveries had already
spread over the Indian Archipelago and to the shores of China, whence.
great multitudes started to join their countrymen.

Tun RIBRL Loan In Fnancm—The Civil Tribunal of the Seine has just given judg.
ment in an action brought by MM. Enmnona dr (10., bankers, of Paris, against M.
Can-mam, to recover a sum of 10,000 francs, advanced to him on the 28d of Feb

ruary, 1868. The plaintifi's grounded their demand on areceipt signed by Caa'rsrus'r
in the following terms: “I acknowledge having received from M. Eaunona the
sum of 10,000 francs, aysble whenever demanded." The defendant pleaded that,
instead of being the ebtor, he was really the creditor of EBLANGIB Jr Go. for the
sum of 1,875,000 francs, due to him as commission for having procured them the
negotiation in London of the loan of r16,000,000 for the Confederate States of
America, by which Eamncna 6:. 00. had cleared 18,500,000 francs, and that the
10,000 francs was only the first instalment of the commission; besides, it was alto
gether contrary to banking use as to make advances on a mere receipt He also
stated that a suit was now pen ing before the English courts for the recovery of
his commission, and that he had given the receipt in question because the money
was advanced before it was absolutely certain that the arrangements for the loan
would be brought to a satisfactory conclusion.
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BANK BONDS.
Tax annexed form of a bond, to be given by bank cashiers sud ohm
oflicers, has been submitted to professional scrutiny, and is approved0i
and used in the city of Ne w-York:

Know ALL MEN BY runs: PRESENTS, that . . . . . . . . . . .. are held and
firmly bound unto the . . . . . . . . . . . . Bank, in the sum of .
dollars, lawful money of the United States of America, to be Pmfno

th
e

said The . . . . . . . . . . . . Bank, its successors or assigns; {OT"Inch P37‘
ment, well and truly to be made, we bind ourselves, jointly and

stfeffl‘lllvour and each of our several and respective heirs, executors, Zldllllllliil'i'
tors and assigns, firmly by these presents. .

,1Sealed with our seals. Dated this . . . . . . . . day of ...... mm‘ i

year one thousand eight hundred and sixty .. . ..
aboveThe condition of the above obligation is such, that Where” the.

hbounden . - . . . . . . . . . . has been appointed (cashier
or lellvr) ml

9

said The . . . . . . . . . . . . . Bank, and whereas the Bald
The """

. . . . . .. Bank, its president or cashier, may at any tune
hereafler‘an,from time to time, assign to the said above boundeu ....
.:....-l;imdifi‘erent ofice, place or clerkship in the said bank, or may
35.5%“? bfrom time to time other and additional duties; and whereas

ll ‘5

b
e
g
;

aimed
between all the parties to this bond or

obligllilqlhmud"t 0
,

T e . . . . . . . . . . . . . . Bank, and its successors,
mild
Its Pm‘ in“,

cashier, should have and shall have, the right
andnhbertyfromlgmqitime, and at any time after the date hereof, to appoint or due?“ in

]

bounden . . . . . . . . . . . . to hold, occupy 0!‘ Perform the ‘imaginingoi‘fice or clerkship in said bank, other than the Ordinary dvlltles l
1
8

in
,

to the oflice or clerkship above specified; and may 5° dlrect ONPPO

without notice to either of the obligors above named!
.,

on is such, thanNew therefore the condition of the above obli all
the abdve bounde'n . . . . . . . . . . . . shall well, truly 8

8
n
d

eithfuuy Pen-Dill‘
all the duties assigned to, and trust reposed in him, 85 - - ' ' ‘

'

to

the said The . . . . . . . . . . . . . . . . Bank, so long as he shall

co
l]
!J

alsoact in that capacity; and if the above bounden . . . . . . . . . -
flier om’well, truly and faithfully perform the duties o

f

any and every
owed fromclerkship or employment to which he may be assi ned

oragpol bmmdeu

0

time to time hereafter, in or by said bank; and if c said a ove

ch. . . . . . . . . . . . shall also well, truly and faithfully pel'fm'm

a
:
w bunduties as shall or may be, from time to time, harem?’ asslgnie underby said bank, or by its president or cashier, o

f which "1??
the“ thetaken b him in relation to said bank, its business or

mill-skull force
above 0 ligation to be void, otherwise to be and remain

1“

virtue and effect.
Sealed and delivered in presence of

su
n
}
in
»
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a

NEW LAWS OF THE STATE OF NEW-YORK.
Auono the acts
the following:

10. To authorize the Rochester City Bank to reduce its capital stock,and other purposes.
20. To authorize the city of Syracuse to borrow money, and to issuethe bonds of the city for the same.
73. To authorize the town of Cherry Valley, in the county of Otsego,to issue bonds, and to subscribe to the capital stock'of a rail-road from
the village of Cherry Valley, in said town of Cherry Valley, to the Gentral Rail-Road, in the town of Palatine,
129. To incorporate the Staten Island Savings Bank.
167. Authorizing the German Savings Bank, in the city of New

};(Hk,
to receive a larger amount of deposits than three millions of

o are. ' -

176. To amend an act, entitled “ An act to incorporate a company forthe safe keeping and delivery of valuable packages and property bymeans of fire and burglar-proof safes, to be located lll New-York,” passedApril 15, 1861.
179. To incorporate the New-York Guaranty
pany.
193. To authorize the Blosburgh and Coming Rail-Road Company to
reduce number of directors and to increase capital stock.
209. To authorize the Farmers and Mechanics’ Bank of Rochester to
reduce its capital stock.
212. To incorporate the Mutual Savin s Bank of Auburn.
297. To authorize the City of Broo lyn to issue bonds and raise
money for certain purpose.
323. To incorporate the Greenpoint and Williamsburgh Rail-Road
Company.

passed by the legislature, at the session of 1864, are

and Indemnity Com

Esau Bsuxmo m EUflOPB.—In Mr. Troxuon's “History of Spanish Literature,"
(published by Messrs. TrcxNoB it FIELDS, Boston, 1863,) Vol. III., p. 316, be than
alludes to the first bank established in Spain, about the year 1401:
“ Commercial and political relations still further promoted a free communicationof the manners and literature of Italy to Spain. Barcelona, long the seat of a cul
tivated court—s city whose liberal institutions gave birth to the first bank of ex- _'
Change, and demanded the first commercial code of modern times—had, from the
days of Janus the Conqueror, exercised a sensible influence round the shores of the
Mediterranean, and came into successful competition with the enterprise of Pisa and
Genoa, even in the ports of Italy. The knowledge and refinement brought back byits ships, joined to the spirit of commercial adventure that sent them forth, rendered
Barcelona, therefore, in the thirteenth, fourteenth and fifteenth ceuturim, one of the
most magnificent cities in Europe, and carried its influence not only quite through the
kingdoms of Arrsgon and Valencia, of which it was, in many respects, the capital,but into the neighboring kingdom of Castile, with which that of Arragon was, during
much of this period, intimately connected.”

in the county of Montgomery. _
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FOREIGN BANKS AND FINANCES.

I. The Mexican Loan II F
i

. . reneh Government .E one. 111- T
l‘

greneh Brudget. IV.
Commercial Enterprises. IPV. The Swltl

hanks.
ii. The [mi Banks. VII. The Bank o

f Elohim

t e C'learmg House. VIII. The Bank of France.

markets for April “f
5

to a letter from P
M
“Tue prominent feature of the Paris and London

e charge o
f 1“!

the negotiation of the Mexican loan. According
to
the London Economist, the Credit Mobilier

is to tak

Paris,
‘whilst Messrs. GLYN,

Mine 8: Co. and the International (lJmPan-l
make it at London. The whole amount of the

loan will b
e issued i
t

Once:
The price is to be 63 francs, and 13 francs are t

o h
e flld ‘will

scribing; the rest in instalments, payable in June, August, cwbehm

ceinber and February, discount at
6 per cent being allowed

fo
r

p1!‘

ments in advance. If the subscriptions, as is almost certain, em

amount
to

b
e issued, they will be reduced pro rate. In additiouto

Credit Mobilier at Paris, subscriptions are to be
received b
y a
ll “Mg”

cies o
f that establishment in the provinces; also bv all the 60"???"

'

cuts in the country of the Credit Foncier; and a
t Tnrin,snbs¢flP“°“5

can be made in the Italian Mobilier; at Amsterdam, b
y ‘the Swim Gui

erale

d
o
‘

Commerce.

It would be impossible to present 10 lllelm70110

any affair enJoying more powerful patron e than this Mexican 1°”: l
l

is in good hands at London; whilst as to rance, the cool‘mlloll

m 1
'

of
the two great establishments of the

Credit Mobilier an
th
e ‘m

Foueier, ensure it not only the most brilliant, but the most dmbie- sa
le ’

cess; for, whilst the influence of the former will
bring it immedmel

into high favor at the Bourse, the latter will place i
t within reflch o
f 2

people of small fortunes residing in the country,
who seek lilies

which are both profitable
and safe. The Credit Foncier P056855“

har facilities for doin this; for, not only are its agents scattered “11,33
the country, but it wi receive the assistance of the Receive

“9

b

Taxes, who are very influential. It
,

besides, is held i
n high 89mm“;

petty investors, as is proved by the fact, that i
t has with the gram,

ease obtained subscriptions to its own bonds to the
amount o

f In

lions of francs.
The French subscription to the new loan bids

fair tobe °

and lllll'

‘5

Zest
brilliant operations of which this country can

089
ink on,”

i

l

‘ . l

‘

y mg a great deal, seeing the really extraordinary some; finds the“:

iyears great provincial s eculations have attained
here

:fil‘lPtlOHS
are received the Credit Mobilier; and eve}?

day
nag-10119]

_

1
p from three to four t onsand persons have

besieged its ofliccsit only
in and. In the provinces, where the subscriptions a tfllwflgllgonciuy

re _

by the agents of that establishment but by those o
f we Cred]
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and where even the Receivers-General of Taxes are, by direction of the 5government, giving every assistance they can to the o eration, the wishto subscribe has been as great as at Paris. As was to e foreseen, therehas vbeen great speculation on the Bourse; and the loan has commandeda premium, about the same as that at London, in spite of the efi'ortslillll made by certain persons from interested motives to run it down.

‘at
7711’ II. Fnsncn Govnnnnsn'r Exrzsnsns. .- e

.

if
’ The French budget, presented b
y M. FonLD, puts down the ordinary‘

expenses of 1865 at 1,799,804,062 francs, the extraordinary at 108,720,000francs. The committee, after knocking ofi' items here and adding

I items there, proposes, in definitive, that the former shall be reduced to
he‘! 1,792,874,000 francs; and the latter be increased to 118,852,000 francs.
{gut The ways and means of the ordinary budget are set down by it at
Em’ 1,793,751,000 francs, which are 876,000 francs more than the expenses;,in of the extraordinary, 113,950,000 francs, making 98,000 francs more.

,‘
g
i

The two budgets stand thus:
‘TN
0rdinu1'y—Receipts,. . . . $371,750,000 -= $858,750,000 = francs, 1,993,750,000

0
1
.?

Fxpenses,.... 71,714,000 .. s5s,574,500 .. " 1,992,s72,500

i4
?

Extraordinary—Receipts, 4,758,000 .. 23,790,000 .. “ 118,950,000a’ Expenses,.... 4,754,000 .. 23,770,000 .. " 118,850,0001
b
‘

a
’; By the ordinary budget is meant the expenses which are considered

it
‘:

absolutely indispensable, and the means of providing for the same. By

in extraordinary budget, the expenses which, though desirable, are not ob

ti
? ligatory, and the ways and means of providin for them.

a
: The committee make some observations w ich are worthy of notice.

,1
! It
,

for example, congratulates the government and the country on being

sq about to be rid of the Mexican expedition, and expresses a “strong wish

g
l that the necessity of avenging the honor of the flag, or of protecting the

a national interests, will not require any more such enterprises.” It dwells,; 0n the heavy charges which the guarantee of interest given to railway

‘1
'

companies will cast on the country, 13,500,000 francs
from next year,

7 and about 33,000,000 francs in following years. Refernng to the s1tua

1 tion of Europe, it declares, that“ France heartily desires the maintenance

7 of peace, though not dreading war;” and it “thanks God” that the gov

e ernment is able to say, that it sees “ n0 necessity for war.”

III. Fanscn Bnnonrs.
French budgets are very complicated. They consist of

three divisions :—1. The budget, properly so called, presented b
y the Mimster of

Finance before the beginning of the financial year; 2. Supplementary
credits granted by law in the course of the year; and B. The corrected
budget, containing those supplementary credits and other new ones.
The “corrected budget,” for 1864, has just been sent to the Corps Le
gislatii'. It puts down the ordinary additional expenses at 28,638,591
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$12,053 gnmordmary
at 111,813,332

franc-s.
In the formeritem

o
f’

315’ 00
ran“ figure for three quarters’ dividends on the newhfl

1,1,9 91,0 82100 ffmifsr
2,489,847 francs for the Marine designs:

of wee “ :5

0ft eWar department; 5,312,600 fruucsforthelhnfl!

Mexico “a f mg'jxpenses
of the Treasury, and o

f
a financial mission"

other
. ,0‘ “counts and expenses of the

new loan?’ the "EM

are 57 oldisineg
In the “W'fhmy budget the two princinl W

the M
,’ . , 8° frame; to the Mlnlstry of was,

and 52,403,839 fins

1
1

A . "18“? of Menus; the rest to the Ministries

o
f

the Interiors"!

Cgmlilmre'
“ It 15 hardly necessary to observe,” says the reportof

E

Ouncil of State on the corrected budget, “that the principal
cause i

f

the
‘FXPQHWB

0f the War and Marine departments isthe expedition”
Mexico.”

i

thThe
Pedget, having set forth the additional expenses,

makeslino"

e

additional resources provided. Thus,
as a set-01f to the ordiflfll‘lu'

eases’ “7 records 55,320,172 francs of resources; o
f which 4,303i99f

francs’
the surplus of receipts in the primitive budget, and 511016118‘

f

an“ from “PPPlementary Ways and means; i
n the latter item, 3km

.mics’ fig'mflg for 811 estimated increase in the yield o
f direcm

m‘hrect WW8, and 15,000,000 francs as a levy from the last
lott- ‘

Presence of the extraordinary expenses,
these extraordinary Mill)“ "

.e

“embed! surplus of the extraordinary budget, 2,540,236
inn“; 9*"

mated Surplus from the ordinary budget, 56,681,581 francs;
MWPPJ'“

meqtsry Ways and means, 5,080,000 francs. The
last item consist-W

addmoq of 3’0907000 francs to the 7,000,000
francs

originsllygllf‘lml11
for "he mdemmty from China, which addition, it is intimated,

Mm"

be
able to

,

Pay 5 1,050,000 francs on account o
f

the indemnltl l”
:

Cochm China; and 1,000,000 francs from the fund set apart forum“
for preventm the inundations of towns. The total o

f extrscrdlwy

sources are, t erefore, 64,301,317 francs, and they are 477511,51l5fnnb¢:
less than the 111,813,332 francs of expenses. How i

s this Mam

made up.’ The report already quoted answers:
“This 910955

°f

9
:,

penses Wlll be covered by means of sums to be received

in the course

1864 in virtue of a treaty concluded with the Mexicali iwmnieii
The government i

s authorized in supposing that i
t will not tdecill

1n its expectations.” The report adds that, from p01'
'05] cousldenuons‘ ,

the government does not think itself justified i
n making known“; 5
,

tpresent
on what its hopes are based, but that i
t hopes to he diet"

0

efore the corrected budget is discussed i
n the Corps Leglsl’mf'

IV. Commncur. EMERPBIBEB

The Emporor’s decree, authorizing the
“ Société Generlle P

0
1
“
r

Favotn’f

le developpement du Commerce at de I’Industrie en
France,’ has “lib,

appeared, but it will not much longer be delayed- The
many

h
e
“!

:fiwle
to
commence operations

immediately after it i
s issue .

The

w

d
e declaration made by its founders, on appearing

before 3

“J
u
l,

tl
l'

Grew
up the statutes, has been published. I

t isto ° em‘
with

°mpany has been formed because experience 1185
demons“,
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utility of great credit companies, and because the multiplicity of such

lé
n establishments presents the double advantage of reventing the abuses ofmonopoly, and of contributing energetically to th
e

development of corn»5,51 mercial enterprise; because French conimerce and industry, being exZiill'l posed to foreign competition b
y the recent commercial reforms and the“in treaties of commerce, require assistance; because the change in the law‘Ml relative to partnerships (that is

,

the adoption of limited liability system
5,11 W111 vivify the spirit of enterprise by calling in@ circulation all the capi“gil which was necessarily refused to companies on the commandite rin
W‘l clple. The promoters add, that “ the principal mission of the new m
8,}; papy will be to patronize commercial and industrial enterprises now ex
,fl; lstlng or hereafter to be established in France, whatever their importance

‘,
j or the mode of their constitution, and to promote the development ofsuch enterprises by giving them the support of its credit and the guaran

lvl‘
tee of its control.” They further declare, that, in order to satisfy com

ig
, pletely all the wants of the situation, “it will undertake not only all the

M‘, operators which are within the ordinary domain of institutions of credit,7
"

but will facilitate by its co-operation all the great works of public or pri

h

vate utility, and will negotiate all financial operations having for their

a
‘ object to increase the productive forces of the country, and to extend in

,1
', ternatlonal commerce. ’

i V. THE Scorcn Banxs, APRIL, 1864,

‘i
’

Summary of the amount of bank notes authorized by law to be issued

1
! b
y

the several banks of issue in Scotland, and the average amount ofI bank notes in circulation, and of coin held, during the four weeks ending

a
’

Saturday, the 2d day of April, 1864:
- Authorised Average ,Aacragai‘ Name and Title. C'irculation. Girculamm. an» held.

ll'Bankof Scotland,............-......... £800,485 .. £429,826 .. £2ss,s71

J Royal Bank of Scotland, . . . . . . . . . . . . . . . . 216,451 . . 462,581 .. 880,988

; British Linen Company, ............... . . 433,024 .. 488,646 . . 268,119

,, Commercial Bank of Scotland,. . . . . . . . . 874,880 . . 488,940 . . 267,898'

National Bank of Scotland, . . . . . . 297,024 . . 414,592 .. 261,4241 Union Bank of Scotland,. .. . . . . . 454,346 .. assess . . 264,433
Aberdeen Town and County Banking C 70,133 . . 124,273 . . 62,874
North of Scotland Banking Company . 154,819 . . 187,822 . 77,366
Dundee

Bunking‘Company,
.... ..

Clydesdale Ban 'ng Comps 274,821 . . 336,305 . . 147,815
Cit of Glasgow Bank,. . . ... . 72,9]2 . . 343,145 . . 306,972
Ca edonisn Banking Company . . 53,434 . . 68,519 . . 36,046
Central Bank of Scotland, . . . . . . . . . . . .. . . 42,983 . . 49,346 . . 27,689

VI. Tun BANK or ENGLAND sun run Can-same House.
From the London Keovwmhl, April, 1804.

Hitherto the Clearing House of the London bankers has included only

a majority of the private and joint-stock banks. The Bank of_Englaud
has carried on its exchan es with the bankers, private and Joint-stock,

b
y

means of a separate co action and settlement with each. In point of

"-
2
5
:

a
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VII. THE IRISH BANKS, APRIL, 1864.

The following are the official returns of the Irish banks of issue for
the four weeks ending 2d April:

. Average Cl'rculah'on.,___
C'Ifculal‘on £5 and
authorised. upwards. Under £5. 7'0M1.

The Bunk of Ireland,.. . . - . -£ 3,738,428 . . £.1,426,625 . . £1,000,000 . . £ 2,427,225
The Provincial Bsnk,. . .. 927,667 . . 405,965 . . 483,277 . . 869,242

Thefielfast
Banking C ., .. 281,611 . . 100,907 . . 234,429 . . 385,427

The orthern Blinking C0.,. 243,440 . . 82,178 . . 246,589 . . 828,718
The Ulster Banking Co.,. . -. 811,079 . . 132,817 . . 289,824 . . 422,642
The National Bank,.. .... . . 852,269 . . 564,853 . . 532,344 . . 1,100,197

Avnnsux Amomv'r or‘ Com HELD nnmne Msncn, 1864.

Gold. Silver. Total.

ThoBankofIr-elsnd, . . _ - . . . . . ......-....£410,816 .. £ 94,515 .. £ 505,331
The Provincial Bank of Ireland, . . . . . . . 815,028 . . 67,086 . . 382,109
The Belfast Bankin Company, . . . . . . . . . . . 151,060 . . 29,488 . 180,547
The Northern Banking Company, . . . ... . . . 158,443 . . 18,092 . . 176,586
The Ulster Banking Company, . . . . . . . . . . . 120,791 . . 36,217 . . 157,009
The National Bank, . . . . . . . . . . . . . . . . . . . . . 405,295 . . 92,880 . . 498,175

VIIL Tne Bsnx or FRANCE

Among the extraordinary features of the exhibit of French finances is
the decreased reserve of gold held by the Bank of France in April, 1864,

compared with 1863. The leading items of the report show the annexed

aggregates.
April, was. April, 1864.

Capital. . . . . . . . . .frnnes, 182,500,000 . . francs, 182,500,000

Jireulntion, . 775,180,000 759,926,000

Deposits, . . . . . . . . . - 184,120,000 133,700,000

Treasury Account, . . . . . . . ‘75,102,000 . . 49,808,000

301:: on hand,.. . . . . . . .. . . . . . .frunes, 876,134,000 fruucs, 219,320,000

Commercial bills, . . . . - . - -. . . . . . . - . 514,875,000 643,570,000

BankShares.—The quotations for bank shares in April were as follows :

Par. Market price.

Bank of Fra'nce, . . . . . . . . . . . . . . . . . . . . . 1,000 francs, 8,295 @ 8,300 francs,

Credit Foneier,. . . . _ . . . . . . . . . . . . . 500 . . 1,280 @ 1,825

Credit Mobilier,. . . .. . . . . . . - . . . . . . 500 . . 1,047 @ 1,177

Comptoii- d'Escompte,. . . . . . . . . . . . . . . . 500 . . 860 @ 867

‘ o
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THE ENGLISH MONEY MARKET»
D

For. Tan Yams. 0

WE annex from the London Economist a comparative View Oilllebflk
o
f_ England returns, the bank rate of discount, the price

o
f

001MB l
l"

price of wheat, and the leading exchanges, during aperiodof i001$8551

corresponding with the close of April and in 1854: '

'

1s51. 1501. 1002. 1501. 15“.

Bank Circulatlom......£23,459,000 .. $120,722,000 . £21,655,000 “£11,413”,

1,101,000 .. 4,s51,000 .. 0,501,000 .. 6,816.00"
-

Pub11cd0p0slt0,.. ..
Olherdeposits, ...... .. 12,050,000 .1 12,004,000 .. 15,015,000 .. 14.1300001
Govemmeutsocurities, 18,649,000 .. 10,272,000 .. 11,210,000 .. 12,0511M"n'(im

Othersecurllles, ..... .. 14,000,000 .. 11,050,000 .. 11,114,000 .. 15,084.00~21“:
Relerve noteeandeoin, 5,010,000 .. 1,152,000 .. 10,191,000 .. 9.10690"

--
“@515;

Coin and bulllon, .... .. 10,314,000 .. 10,110,000 .. 11,112,000 .. 151851.010
" if
“

Bunkralool'discount... 5pc. _. 6p.c. .. ‘Expe- -- 3X0“ " 'p
:

Prlceof Console. .... .. 87X .. 92 .. 98;.’ -- 92% "

sh
“

Av’nge prlce0!whent,.. 19s. 11d. .. 560.941. .. 570.011. .. 458-“-
*'

m
,"

Exnh. on Pnrls, (short). 2490 .. 2512K .. 2525 .. 101111‘ " if
,“

“ Amsterdam,dc.,.. 11121; .. 11 15% .. 1110 .- 1115 -' l

,0

“ 1110;100:5001»... 10 4g .. 18 0% .. 10 a .. 101x
-- 1“

In the corresponding week of 1854, the Dutch Governmeutlll‘llied'

a notice forbidding rivateeriug. Money continued to b
e

0851' m

'1

don. Propositions l
g
r

the issue of £6,000,000 excheqner
b00115;

ble at the expiration of four, five or six years, had been publish

government. .
mm‘

In 1860, the money market was quiet, the arrivals o
f

goldtconlonu

limited, and the exchan es were fallin slightly. The “spec!” 'Elzheir
of the directors of the Ilnion bank 0 London had been

155mm

proprietors concerning the Pnnunonu. frauds. d m ‘
b
e

In 1861, the opening of hostilities in the U. S
. had 1'05"]!e

capture of Fort Sumter b
y the Confederate forces. _

had ow“,

French troops from Syria was expected. Some Greek
ffllllll'es

w m

red at Marseilles. Some further arrests had been made

a
t

Walfi‘uéim
the colleges in that city and at Kalisch had been

closed b
y the

{Bragg

In 1862, the money market continued easy, and seven
new
etmon

loans were expected. The stock markets were dull
from the

OWEN”
0f the newly-created foreign securities. Mexican

stock ll!l
ec

consequence of the receipt of unsatisfactory news- dmeir late

In 1863, the directors of the bank of England had Ted‘lce 'vvited by

of discount from 4 to 3% per cent. Subscriptions
were benig

Ili
lii
ri
s

ion

the a encies of the Imperial Ottoman bank i
n London and w .

new rkish 6 per cent. loan of £6,000,000 211.72.
The

Houses of Parliament upon the conduct of some 0ommnudel'!

0 .

era] cruisers towards British traders had caused a little
anxiety. “I

William of Denmark had signified his acceptance of
the GrcelicllJ

L4,:
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BANK ITEMS.
Mutilated Bank Notes—The following rules have been adopted respecting the re
ceipt of mutilated circulating notes of National Banks, at the oflice of the Comp~
trailer of the Currency, at Washington:
First. These notes are to be redeemed by the banks by which they are respect
ively issued.
Second. Mutilated notes, which have been torn or defaced, will be received,
when presented by the bank that issued them, provided all the fragments are re
turned, and the engravings or signatures are not so far obliterated that it cannot
be determined by what bank the notes were issued.
Third. Fragments should be redeemed by banks in full only when accompanied
by an aflidavit, stating the cause and manner of mutilation, and that the missing

part
of the note is totally destroyed. The good character of the afliant should also
fully vouched for b the oflicer before whom the affidavit is taken. These adi

davits must be forwar ed to this cities, with the fragments to which they relate, in
order that banks resenting such parts of notes may obtain credit for the same.
Fourth. No credit will be given to banks for a note, unless at least one half thereof

is

returned, and an equitable deduction will be made for such parts of notes as may

9 mlSSln . ’

Fa‘ lk.' Mutilated notes should not be returned to this ofiice in less sums than five
hun red dollars.

The New United States Twenties and Fifties—The new United States $20 and $50
Treasury notes have made their appearance. They are splendid specimens of bank
note engraving. The general appearance of the note is similar to that of the fives
of the same issue, now in common circulation, but the vignettes and engravings are
different. The twenties bear on the left of the face a picture representing the spirit
of 1776 and the fight at Lexington. In the foreground a brave Massachusetts girl
kneels, staunching the wounds of a dying hero. Behind her, a hardy farmer is aim
ing a rifle at the foe, and in the background other minute-men are busily engaged
in the skirmish. On the right is it picture emblematic of “Loyalty"-—a goddess,
beautiful and bright, with a coronal of stars upon her forehead, and bearing the
‘banner of beauty and glory in her hands. On the back ofthe note is an engraving,
from one of the historic paintings in the Capitol at Washington, representing the
baptism of Pocahontas. The left-hand vignette on the fifties represents Washing
ton crossing the Delaware,in an open boat, in midwinter—a scene which has been
immortalized by the tongue of the orator, the

pen
of the historian, the pencil of the

'

artist, and the graver of the workman. An em lematic representation of
" Victory,"

as it appears in a,vision to the weary veteran, fills the rightfhand ‘o
f the note,

and on the back is an engraving from another celebrated historical painting, “The
Embarkation of the Pilgrims."

New- York City-The Third National Bank of New-York, lately organized, has
selected a very fine suit of rooms at No. 5 Nassau-street, under the Continental
Bank, near Wall-street, and will open its doors for general business about the 1st
of June. There is no better location for a bank in the city, and no more ener etic,
capable or courteous bank oflicer than Mr. Cunvxa, the President of the Thir Na
tional, whose long experience as a banker makes him a valuable addition to the

fraternity. The other oflicers of this institution have been selected with especial
reference to their fitness for the positions they occupy; and it is the design of the
directors that this bank shall assume and maintain a position among the best in the
country.

New- York Oily—The Ninth National Bank of New-York Cit ,_(No. 887,) com
menced business May 24th, at No. 868 Broadway, corner o
f Fran hn-street, with a

capital of $1,000,000. President, Jossrn U. Onvis; Cashier, Hnupr M. Hmnan,
for some years Cashier of the Stamford Bank, and, of late, President of the First

_/
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National Bank of Stamford, Conn. The present capital is 9,000,000, “ilb‘lw
posed limit of $2,000,000.

of whichlid
Twelfth National Bank—The Central National Bank of this city,sun“! 15 President, has called up its entire capital of $2,000,000, and slthoughvili
n few weeks in active 0 oration, (at '71 Dunne-street,) the bank has alresdyllll?

business and a private eposit line of $2,000,000. This bank holds no
Gorerrmifli

‘lelwslb, find its promising prospects of success are not, like those of some
of th

e

smaller new banks, attributed to precarious deposits of public money.

The Fourth National Bank—Means Km'cncnr, Esq" of the banking firmcfKm‘m»
so" ‘51'Con New-York City, was, on the 10th of May last, elected President

nirhé

Fourth National Bank, in place of Hon. Gamma Ornran, who declined t
o

serve I

At a large meeting of the shareholders of the Fourth National Bank Oi'llllitllli,
held on Tuesday, the 10th May, pursuant to adjournment, and after ensnsrremud
by circular and advertisement, the following resolution was adopted unsmmcnsufir
Resolved, That it is the will of the shareholders, and the shareholders New“ .

i

request, that Messrs. Horrors, Warm and CLARK resign forthwith. . a
Mr. Ornykz, after referring to the high character, popularity and 1MB“

MD

a
]

connections of Mr. H. B. CLAFLIN, moved that Mr. Gurus be again recommffl.
for election as a member of the Board of Directors; which was secondedand

arm

mously adopted.
It was also unanimously _ mi!
Resolved, That, in the selection of Morris Ks'ronuu, Esq., as the Presldtlllfld M

blink, the directors have selected a gentleman having our fullest confidence.
I“

“a

whom we believe will best serve the interests of the shareholders, and
that“,

shareholders, thank him for accepting the oflice of President. _
A new code of by-laws was adopted by the shareholders, unanimously

I

D. W. Vauonax, Esq., formerly of the Blackstone Canal Bank, Providefllfer i
s;

more recently of the banking-house of D. W. Vauonsrr & Co. of that citl'l
"9

appointed Cashier of the Fourth National Bank.

NATIONAL Bssns EsTABusunn m was Crrr or Nzw-Yoni.
“L

No. Location. President. mom. ("5"

I....Wnll-st., No. 4, . . . . . . . ..Suluzx. C. Taosnesox, ...... ..Jaxzs Conrulf, -----
"
Wm

11.. . .Fitth Av. and 23d st.,. Hmmr A. {Iceman-r," Atnns‘r G- ALLY-"1'

‘
HM

III... .Nussau-sL, N0. 5 ...Caanns V. CnLvaa,.. J. R. Pn'N-~---> "

Iv... .Plne-st, No. 21,. ...Monxrs Knonusr,.. Derm- W- v“ _
V. . ..Third Av., N0. 838, . .Rrcmmn KELLY," M955“ Tmnmw _ 1

VI. .. .Broadway and BfithestquCassms Daausm. . .

on‘, in“M

Joan W. B
. Dorm»- M

.Bsm-Lsr S
. Coflilw a. nVII Y. National Ex. Bk.,.Szun VAN Dnzsm.

F I

,

,VIII. . . .Brosdway, No. 650,.... ..Eowann G. Ronmsou', . CHAR“ Hwy
"i'tévl‘

,o
it
'

1X....Br0adway, No. 863,.... ..Josarn U. 0av1s,... ...Hsnfl BL Hm‘?
H y W

X. .. .Broadwny, No. 240.... ..Dasxsn L. R05s,.... . ..Jou! H-
5‘l'°VTv-"'

xr. - . . . . . . . . . . . . - - v- - ' - - -- were
XII. . . .Brondway, No. —,. ..Hzxmr A. Ssrrrna,.... ....... “WU-L!“ H-

Foam‘ ''

. - -.
'

k. A“

Hudsora—The First National Bank of Hudson, Columbia Count)‘ I be
e
n
:

gnaw-1'9;

396,) was organized in April, with a capital of $200,000, Bud
comm

‘

1“'sls_
0n the 25th. President, Josrau N. FAIRFIELD; Cashier, PETER

an addition to two banks in Hudson, organized under State
law,

Bank of Hudson, capital $300,000 ; Hudson River Bank. $250900‘

Port C'bealerz—Tlre First National Bank of Port Chester, Westcgo
N- Y-, (No. 402,) was organized in April, with a capital

of 5100:‘)

'

ELLwooD Bunosann; Cashier, M. W. Tom). _ York (M

Aurora—The First National Bank of Aurora, Cayflg'} q°u“ty’%i)“000, ‘1'5"’
412,) was organized in May, with a capital of $109300’ him!‘

A tfi‘

t’ snk
“my

Q91", Hurray WELLS ; Cashier, Tanumnos DELAFIELD, This is
the
réounmon

llqhed here. Aurora is a post-village of Led yard township! Cuyugn
'

east side of Cayuga Lake, 170 miles west of Albany.

83w. Coufllfr

yrs-idea‘,
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i

Uooperstowm—A third National Bank has been organized at Cooperstown, underthe style of the Worthington National Bank of Cooperstown, Otsego County, N. Y.,(N0. 420,) with a present capital of $50,000. President, Joan R. Won'rnmo'rou;Cashier, JOHN WOBTHINGTON, both of the late Worthington Bank.

flom'al
Depositories.—Nati0nal Banks established under the act of 1863, arema e fiscal agents or depositories of the United States, upon filing a bond of security. The following is a copy of a bond recently filed by the president of oneof the banks:

. . . . . . . . . . . . in the said county, being duly sworn, says, that he is President ofthe . . . . . National Bank of . . . .. . . .; that lie is the obligor in the foregoingbond, is aged fifty-five years, that he always resided and still resides at , ,in the State of . . . . . . . . ; that he is an attorne and coun‘sellor at law, and hasbeen for thirty~two years; that he is n househol er and freeholder; that he is ableto pay one hundred thousand dollars ($100,000) and more, after the payment of alldebts, dues, demands and liabilities; that he never was embarrassed, and is not now,and does not intend to be hereafter; that his financial and pecuniary afi'eirs are all inthe most desirable state, the legitimate result of attending with care, economy anddiligence m are own nnsuviss, and kee ing aloof from oflice and ofiice seeking.Subscribed and sworn before me t is
,

the . . . . day of . . . .. . . . 1864.
“nu-nus...

Mama—The Second National Bank at Augusta, Kennebec County, Maine, wasorganized in April, under the style of the Freeman's National Bank of Augusta,(No. 406,) with a capital of $100,000. President, W. F. HALLI-‘fl‘; Cashier, Damn.RXOE, both of the late Freeman’s Bank of Augusta, which institution will now bewound up.

Gnoacn D. SMOUSE, Esq., has been elected President of the Medomak Bank, Waldoboru’, Maine, vice Hon. Jons H, Knsximi', deceased.
Brunswick—The charter of the Maine Bank having been surrendered, notice isgiven that the liability of the bank to redeem its bills will expire the fifteenth dayof January, A. D. 1866.
Lewiston Mlle—The charter of the Lewiston Falls Bank was, by vote of a majority of the stockholders, surrendered on the thirtieth day of April,

1864_. 'By theprovisions of the act of the legislature, authorizing the surrender, the liability ofthe bank to redeem its-bills will expire April 80th, 1860.
NEw-HAursmnm—The Mechanics and Traders’ Bank of Portsmouth, Rockingham County, N. H., has been converted into the National Mechanics and Traders’Bank of Portsmouth, (No. 401,) under the act of Congress, with a resent capitalpaid in of $150,000, and limited to $500,000. President, Gzoima .TREADWELL;Cashier, James F. Snoass, hitherto Cashier of the old bank, the charter of whichwill expire in the year 1865; or, under a general law, the bank may he wound
up earlier.

Vsnuox'n—The First National Bank at Brandon, Rutlnnd County, Vermont, was
organized in April, under the name of the Brandon National Book, (No. 404.) witha capital of $100,000, limited to $200,000. President, Joan A. Comm‘; Cashier,Lonmszo BIXUY, both of the late Brandon Bank, which is now in course of liquida
tion. Brandon is a post township, about 40 miles south-west of Montpelier, on
Otter Creek, and on the Rutland and Burlington Rail-Road.
MAssAcnussris—The legislature of Massachusetts, on the 6th of May, passed annot (No. 190) in reference to banks aboifl to form under the act o

f Congress. Sec~tion 1 provides, that any bank established by authority of this Commonwealth,which shall avail itself of the provisions of the two hundred and forty-fourthchapter of the acts of the year eighteen hundred and sixty-three, to become abanking association under the laws of the United States, shall, before surrenderingits charter or receiving the certificate of the
bankv commissioners, as providedfinthe eighth section of said act, give seciirit ' to the Commonwealth, to_the satisfactionand acceptance of said commissioners, on in the manner provided in the sixth sec
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tion of said set, that all bills of said bank, issued before hecomin suchwocllliofl
and actually 1n circulation, shall be fully and promptly redeeme on.demand l]!

and assoclation; and, when so redeemed, shall not be reissued or again putintnor
culstlon, but shall be destroyed ; provided, that if at the time of making themld

cste aforesaid, i
t shall be made to appear to the bank commissioners, thatweb L
'

socrntmn cannot immediately procure from the Comptroller of the Curreuel“ll”
Umted States, circulating notes to use as currency, in place o

f the billsso rtqufli‘l
to

b
e redeemed and destroyed, they may authorize such association lo reissue

Ill

continue in circulation such outstanding bills, for a period, to be fixed b
y old "2

mlssroners, not exceeding six months after the date of said certificate. “d numb
sequent to the receipt and issue of such circulating notes of the Unitedsllleiflld

a statement of the authority so granted shall be contained in said certificate
Section 2 gives to the Supreme Judicial Court the power to restrain will",
from circulating bills of any bank which hasclosed its business. Secllon 3

‘ “ml

banks, re-established under the act of Congress, are required to make theirretsmshvthe Secretary, as long as their old liabilities in part exist. Section 5
.

Bflfllifli’i,‘
'

lished by authority of this Commonwealth may pay out the bills‘of fmi'rmlwg
association organized under the laws of the United States, located in hewwgl"
and making redemption in the State.

rtnre o
f l864Stockholders in Corporaliona—Chapter 201 of the acts of the legiil

I Wis in relation to the records of corporations and returns to assessors. Secnouhhlbrvides as follows: Every corporation established within thls Comlflqnlii‘“ h
m
]

special charter, or organized under the general laws thereof, and hlvlng,‘ film
stock divided into shares, shall register the names and residence:

o
f a
ll

lig‘ileof
holders, and all changes therein of which it is notified; shall issue no cert: a

t

stock to a shareholder, or purchaser of a share, until he informs the cvrll‘ll‘lmi
his actual place of residence; shall pa no dividend to a shareholder “with: M
place of residence is unknown, or has ecome uncertain, until he Inform‘

M H?poration thereof; and shall, annually, between the first and tenth dais“.
'hi'mturn to the assessors of each and every city and town in this COIDIDODWPIMJ‘ 6

names in their alphabetical order and the residences of all its
shnreholdffl‘id ‘ ‘hefirst day of said month, the number of shares belonging to each 0"

iildlizxlk a
t

par and cash market value of each share, the whole amount of the QRPIU‘ "S
u
i

the corporation, and the amount of its real estate and machinery. If
,

“fl-“themy
to assessment on said first day of May, as last valued and assessed l0 1

‘ “1

or town where its place of business is located. .

.0
Amkc'rsL—The First Nationnl Bank of Amherst, Hampshire

pounttysligélfltm'
893,) was organized in April, with a capital of $51,000, humid

w
o
e

fi'fil'bn
President, Lronsan M. HILLS; Cashier, Winusu P. Sim-n. T1119 1

‘ ‘

only bank established at Amherst.
)7)“,

Salem—The First National Bank of Salem, Essex County,
Mmz'fim'cgpilrl

o

organised in April, and will commence business about 18b "Hamil, inns»$200,000, limited to $500,000. President, Wrnuau some;

f hie, mu

in

Parson, both of the Commercial Bank of Salem, the business 0 W

closed.
(Yo 4WEastern—The First National Bank of Easton, Bristol

Cq‘1"iY-l]]u“:'H_5“-in;was organized in April, with a capital of $100,000.
Presldtnl'l ‘gluon lls-‘t.Cashier, P. A. Glance». Easton is a post township of IBM!!!) °‘hw',;gh the

20 miles S
.

by W. of Boston. Tributaries of Taunfflll R'ver
fifwwrici Poputownship, furnishing motive power for several cotton and woollen
dc

lat-ion 8,067 in 1860.

8 - ,1 Korllllmlllon’
Northampton—A Second National Bank has been organized in) presidentunder the style of the Hampshire County National Bank, (N°- 4
'

WILLIAM SIUNNIB.
My,’

VVeatboro'.—The First National Bank of Westboro’, Worcester Qgggiyllonid.
(N°- 421,) was organized in May, with a capital of 81001000- Prwmblirhed I

i

tliiiymlwhmmi Cashier, SAMUEL M. Games.
This is the first bank

B

8 p ace.
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Adams—S. C. WOODWABD, Cashier of the Adams Bank, (Mass.,) has resigned hisposition, and will return to Lawrence, to go into manufacturing.
Grafton—W. T.Su'rros, Cashier of the Grafton Bunk, Mass, has resigned, toenter the army, and Hnnnr F. Wm} takes his position.
Northampton—The capital stock of the Holyoke Bank is to be increased, in accordance with a vote of the stockholders, from $200,000 to $300,000.
Worccstcn—The stockholders of the Worcester Bank have voted to relinquishtheir charter and re-orgunize under the national law, with the name of the Worcester National Bank.

National Banks.—The following banks have decided to organize under the N utional Bank Act of February, 1863: Wamsuttn. Bank, Fall River; Harvard Bank,
Cambridge; Continental Bank, Boston; Mt. Wollnston Bunk, Quincy; CentralBank, Worcester; City Bank, Worcester; Millbury Bank.
The following banking institutions, organized under State law, have called meet
ings of their stockholders to consider whether they shall re-or anize under the na
tional ‘law : l. Blackstone Bank, Boston. 2. Trndesmeu’s Ban ', Chelsea.
Boltom—Ths Boston National Bank at Boston, Suffolk County, (No. 408,) wasorganized in April last, and commenced business in May, with aeapital of $750,000.President, Linux N lonoLs; Cashier, Cuauuss B. HALL, both of the old National
Bank, the business of which is merged in that of the new institution.
Circulation.-The following are the aggregates of loans, specie, deposits and
circulation of the banks in Massachusetts at the dates named. (For a more full
exhibit, see May No., 1883, page 864.)

Aggregate
De mm and

Loam. Specie. Dcpotfls. Circulation. mutation.

OctoberJSGL... .. 8 110,940,984 .. 8 8,707,016 .. $ 88,872,274 .. $19,790,875 .. 8 58,162,849
Janunry,1802,. 109,911,278 .. 10,587,118 .. 84,879,006 .. 19,510,687 .. 53,889,893
Sept, “ .. 121,489,181 .. 9,758,818 .. 88,771,147 .. 26,845,759 .. 65,616,906
Jun. 80, 1504," 182,657,854 .. 8,918,657 .. 48,029,709 .. 81,479,808 .. 74,509,077
March 5, " . . 130,606,648 .. 8,005,059 .. 46,857,710 .. 31,880,787 .. 78,188,497
April 2, “ .. 129,494,830 .. s,a19,091 .. 46,568,924 .. 81,572,165 .. 78,136,089“ so, “ . . . . . .. 180,107,908 .. 8,802,290 .. 45,956,147 .. 88,028,275 .. 7s,ss4,422
77w Gloucester Forgery Cara—The following report of the decision of the Sn
remc Court of New-York, in regard to forgeries committed in Gloucester, Mass,
is of interest to the banks and individuals in this State having forged paper of the
same class:

Hxsar A. Hnrsmv, Jr., “Mann! G. Lama The plaintifi'in this case sues defendant
as endorser of two promissory notes for $5,000 each, mode on the 17th of Novem
ber, 1862, by the firm of Gnoaor. F. Wossss. d: 131105.,of Gloucester, Mass, and sold

to'iiizlhtelg'nam, who is proprietor of a flour and feed store in this city, denies all
the allegations of the complaint, and claims that he never endorsed either of the
notes. The evidence showed that defendant had

endorsed several notes for one
SAMUEL Wonsna, amounting to about $15,000} that this Sauna-1. Woman, who was
a connection of defendant's, became involved in his business, and forged the endorse
ment of MAL-rs? G. LAN: upon notes, to the amount of $87,000. Wonszn confessed
to LAN: that he had committed these forgenes, and took polson for the purpose of'

'n his existence.
‘elia'niiiiildiogs witnesses were produced to show that the signature of Mr. Law: uponthese notes was not genuine. After the examination of our

witnesses to this effect,
his Honor said that enough testimony had been heard upon this point, and the plain
tili' must submit to a nonsuit. Judgment was therefore given for the defendant.

W'estporL—The First National Bank of Westport, Fairfield County, Conn, (No.
894,)‘ was organised in April, and commenced business in‘May, 1864, wrth 0. capitalof $200,000, limited to $500,000. President, Home: Sunnis; Cashier, Barnum!

Q
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L. Woonwon'm, both of the Snngstnck Bank, which will be closed fo
r

full"
business.

.

Mddletowsn—The First Nntionnl Bank of Middletown, Middlesex County.0%(No. 897,) was organized in April with a capital of $100,000,1imitéd WilmiPresident, Bxsumln Dououlns ; Cashier, Joan N . Cur. This bank is entirely1114+
pendent of three previous organizations under the State law, viz: Middleton
capital $869,300; Middlesex County Bank, $350,000 ; and the Central Bank,5112*“

IWl'naIerL—The Winsted Bank, (Coun.,) has had 3167 in worthless bill-iPM”!at its counter within the past eighteen months.

Rockville.—Mr. J. GOODNbW, for several years book-keeper at the Hsrtforil Bflhhas accepted the position of Cashier in the First National Bank of BOOM!‘

Rnons IELANIL—HOBACE KmnALL. Esq.. has resigned the Presidency
Franklin Bank, Chepnchet, R. L

,

and Jams A. SMITH, FAIL-1"“ been ‘ppmfill the vacancy.
Someruille,—The First National Bank of Somerville,

Somerset Count)"895,) was organized in April with s capital of $100,000. President. 4m“
Um'm'Secretary, Joan‘ W. PARKER. The Somerset County Bank at Somel‘nne "ml

operation under the State law.

\YWoodslowrn—The First National Blink of Woodstown, Slnlem Count.“899,) was organized in April with 0. capital of $50,000, llmlicdio slio'flt

ih
e m
g
;

dent, WILLIAM J. Snmn; Cashier, CHARLES Csnnou. Ln'mscorr. This
nciek 5
5

bank established at this place. Woodstown is apost village 0“ Salem r '

miles southwest by south of Trenton.

u- ll.Fl'ecllold—Wlumu H. Hownu. has been elected Cashier of the FreehohlFl“ 5

Company, in place of Jscon 13. Run.
1MJersey CiIy—Buxmnv WILSON, Esq., was elected president o

f the Bank o
r i -

City at the annual election in Ms , 1864, to succeed JOHN GASSEDY

PnnnsrLvms.——-The Sixth National Bank of Philadelphia has 09

ness at No. 504 South Secondsstreei. The capital is $l00,000.
‘in

increase to $500,000. JAMES W. Esnnnr, Esq, ls the President; Slums
Esq., Vice-President; and ROBERT B.- Sun-n, Cashier, lil gentlemenv
ability and integrity.

_u myPhiladelphia.—The Seventh N stional Bank of Philadelphia, Gallium],mence Operations shortly in Market—street, between Second an

I m ofihecm$125,000. President, J. F. D: HAVEN; Cashier, Enwsnn S. HALL, 1
'

Exchange Bank.
Pi‘l‘bur’h.PitlsburgIL—The following were the quotations for bsnk shares ll " ‘

mulenwl
buy"

1
,

privilege

1
“

L minim,

f mllknnwn

early in May.
pm,‘PM Val- Oj‘d. Aliked. saw.

6

$50 Ewhungsuuu............

6
*,
”

‘II. 5

50 Citizens',..... . ..\ . ...’.

6
8
% 4

50 Pittsburgh . ..

‘*
7 j 4

50 Allegheny, .. . . .

5
3
*

, 4

50 Mechnnics’,.. .....

6
3
} 5

50 Iron City,... ... .. - 6i 4

50 BI- & M0...“
100 First National,. . .
100 Second National, . . - '

100 Third National,.............. 110 "" "" "
100 First National, Allegheny City, .... 110

-i

4

50 Manchester Saving,. . . . .-. . . . . . . - ~ - ' - 5

I,’ (X0 403-)AchlamL—The First National Bank of Ashland,s°b“§:mn Czuggrisisri C‘Eh'‘you or nnized in April, with a capital Of 850,000- Pmsldem"

a
n the roadmm181‘, F- . Wmom-r. Ashlandis a Village 0‘ Schuylkill County’ Pa"
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Pottsville to Catawissa, 12 miles northwest of Pottsville. It owes its rapid growth
to the coal business. Population about 500.

Mount PleasnmL—The First National Bank of Mount Pleasant, Westmoreland
County, Ya, (No. 886,) was organized in April, with a capital of $50,000, limited
to $150,000. President, 0. S. Ovnanon'r; Cashier, Jenn SHEBRXUK. This is the only
bank- located in Westmoreland County. Mount Pleasant is a flourishing post
borough and township of Westmoreland County, Pennsylvania, about 40 miles
southeast of Pittsburgh. It contains several churches, is one of the largest towns of
the county, and has considerable trade. Incorporated in 1828. Population 584;
of the township, 2,576.

dler'cen—The First National Bank of Mercer, Mercer County, Pa., (No. 892,) was
organized in April, with a capital of $60,000. President, A. G. Eosaa-r; Cashier,

dons R. Hanna. Mercer is a post borough, capital of Mercer County, Pennsylvania,
is pleasantly situated near Nesbannock Creek, on the turnpike from Pittsburg to
Erie, 00 miles north ‘by west of the former, and 238 miles W. N. W. of Harris
burg. It has a brick courthouse, astone prison, an academy, several churches,
and a number of handsome dwellings. Three or four newspapers are published
here. Incorporated in 1814. Population in 1850, 1,004.

_ Pittsburgh—The First National Bank at Pittsburgh has deter-mined to increase
its capital from its present sum, $400,000, to $600,000, during the month of May.

Minersuille.-The First National Bank of Minersville, Schuylkill County, Pa.,

éiNo.

423,) was established in May, with a capital of $100,000. Cashier, SAMUEL
ans-man.

Empasure q‘ a Gold Conspiracy—The Philadelphia Evening Telegraph thus ex
plains the sudden and extraordinary rise in gold in New-York, some weeks since:

"Seven brokers on Third-street, at the suggestion of a leading spirit, bought
large quantities of gold at the lowest point, early Tuesday morning. About
10 o'clock, in accordance with the schemes agreed upon, they simultaneously tele
graphed to their ten correspondents in New-York, to purchase fifty thousand dol
lars in gold, without limit as to price, but limiting the time to ten minutes after re—
ceipt of instructions. The effect was instantaneous. Ten brokers in the New
York market, each one eager to earn his commissions, without limit as to price, all
bidding against each other, of course gold went up with a bound. At this point,
the ten conspirators unloaded their gold at a handsome profit, and instantly sold
gold short; or, in other words,

agreed
to deliver to purchasers at a less figure than

the maximum, knowing as they id, that gold would suddenly fall when relieved
of the pressure they had put on it. It did fall, and they again bagged a hand
some return at the expense of their fellow-gamblers, who are, of course, savage at
the way they have been ‘wrung out.’ We have it from the best authority, that
their profits are one hundred thousand dollars apiece."

MaarLAno—The Second National Bank of Baltimore, (No. 414,) was organized in
April, with a capital of $850,000, limited to $1,000,000. President, John J. Anna
aams; Cashier, Jonu W. Ransom-a, for many years well known as the Cashier 05
the Fell's Point Savings Institution, and of the Fall's Point Bank, the business of
which is merged in that of the new bank, 178 Broadway, Fell's Point, Baltimore.

Dis'riut'r or Cotonou—Moses KELLY, Esq., was, in April last, elected Cashier of
the Bank of the Metropolis, Washington, in place of RICHARD San-r11, Esq, whose
death tool: place on 29th March.

ILLINOlS.——Tl\0 following resolutions, adopted by the Chicago Board of Trade, at a
meeting held Friday evening, tells the whole story:

Resolved, That each and every member of the Board of Trade pledges himself to
make no business transactions except upon the basis of legal tender Treasury notes,
or their equivalent; and that he will keep no account with any banker, broker or
banking-house, except in legal tender Treasury notes, or their equivalent; and that
he will not pay out or circulate at par any money or bank notes which are not
equivalent to legal tender Treasury notes.
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(N°- 411,) was organized in April, with a capital of $50,000, um‘

Resolved, That all bank notes, which are redeemed at par in Chielgmlhllll'deemed
eguivalent

to legal tender Treasury notes.

fffewlue
. Thai these resolutions shall take effect and he in force on the1411i ll!0 ay.

Chicago—A meeting of the bankers was held on Saturday evening, lily "i
t

at Chicago, which was well represented by the banking interest. Hon-1.159"you was called to the chair, and L. J. 0m, Esq, appointed Sweuu- M“some discussion, the following resolution was unanimously adopted! ,Resolved, That on and after the 1st day of July, 1864, wed-11¢MPH“ ofchmeiwill receive and pay out, as par funds, United States notes, Nltioiislllsiiiiww,and such other nota as are redeemed in legal tender notes in the city o
f

Cliiciigvfonly. Thereafter, for the present, solvent New-England bank notes,andthe

u
n
it
;

of such other solvent banks as are redeemed at er in New-York, Bill“ be

“m'd1
*

Per cent. discount; Ohio, Indiana, Iowa an New-York State banknotes;such Illinois banks as are not redeemed in ‘Chicago at piir,§ per cent dlst‘ounl-

#
2thing but United States notes, National bank notes, and such other new

"a";par in Chicago, shall be-paid on checks, or in settlement of balances betweenIll
and brokers.
Chicago, May 9, 1864.

(‘
IFree L—The Second National Bank of Freeport, Stephenson Countiim" ‘l385,) iiiiizrorgnnized in April, with a capital of $50,000.11'mited ‘123001000’:30;menced business May 2d. President, Joan H. Annexe; Cflhlel'i Aw“

STONE, late private banker at Freeport.
JI/mml OarroIL—The First National Bank of Mount

‘Chm-Hi
05m“

(N0. 409,) was organized in April, and commenced business in Mn)",
W'clmlri“of $50,000. President, Jam Manna; Cashier, HasnrA. Minis.

Molllltmnfl Mmthriving post village, capital of Carroll 00., Ill, on Carroll Creelnfgmuht3 momof Springfield. It has a large flouring mill, for which the creek 1112:“;600‘power. A newspaper is published here. Laid out in 1848. Popn a in ,

0
i‘

0un/on.—The First National Bank of Canton, Fulton CO" 111»(ND'ganized in April, with a capital of $50,000, limited to $200.00“
Freda! o

r,H. MCCnI-L; Cashier, CUABL T. HEALD. This bank assumes the
buslnciiiiaiiis tHEALD, now Cashier, and for some years private banker at

Canwllfi H “butflourishing post village and
township,

70 miles N. N. W. qr SPY“?
e

'Cmmi,road, 12 miles long, connects with iverpool, on the Illinois Rll'eg-e“disc”,pleasantl situated in a fertile and populous district, has an active m I

of the principal places in the county.
Tswana—The Second National Bank of Lafayette, Tippecanoe
417,) was organized in April, with a capital “$180,000. Presiden
Cushion H. S. Marc.

’ m)“,
IOWA.—‘-TI18 First National Bank of Des Moines, Polk County, To“; (g

o
.

sfiévm;organized in April, with a capital of $60,000. President. Join’ ‘

Cashier, Ciiasnas Mosaim,

I M cowl,’Waslu'flflvm—The First National Bank of Washin on,‘
Washing‘ HuhwitliIowa, (No. 898,) was organized in April, and commune bueges"r pcashier,Hos"ii capital of $50,000, limited to $200,000. President, Josm

B
I” kin,M, ialso M. HOLDEN, both of the'Washington branch of thestflie [1
]‘
;

b8 Conn-naebranch of the State Bank of Iowa in operation at Washinlli‘)" "1

I (wOWL ‘ ‘' iLanaing.—The First National Bank of Lansing,
Allomsli'eoz$30???a c“purl

0

405,) was organized in April, and commenced business May_ 655M“, Jun .$50,000, limited to $100,000. President, Guano: W. Gan,
Hlutplm‘ w.Tnoams, both of the late banking firm of G. W. GRAY Co’

1 E o
f Iowa 01*.‘sing is on the west bank of the Mississippi, about 125 miles N. yThis is the only _banlr in the place.

a“ Countyplom,Marrlmlllmm—The First Nationnl Bank of Marshalltown'
MmIsh'ted t

o 8100.00

g ' Inil. (
K
0

Cgylslzgya135m;
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.

President, Gnxsmasar M. Woonnuar; Cashier, Cassius W. Fnacxan. This banksucceeds to the business of the late banking firm of Woonnuav d
z Annu. Marshall

tow_a has a population of about 2,000, and is located about 55 miles from DesMoines, the capital of the State.

learn—The Milwaukie papers
give
notice of the proposed departure of steamersfrom Prairie du Cliien for the gel mines of Idaho. '

Louisiana—We close the month of April with very little real business. Fairquantities of breadstufi's have been, received during the month, and prices have beenwell sustained. The cotton market has fluctuated every two or three days duringthe month through. Sugar has been advancing from day to day until two days ago,when it reached a culminating point—that is, if 25 @ 280. per lb. may be consideredas such—Picayune, Apn'l 30.

NEW-OBLEANS S'i'oox Manxrr, 6m Mar, 1864.
Bank of Louisiana,. . . . . . . . . . nominal. N. OrleansGas Light 00., 100Citizens’ Bank,. . . .. . . do. par, . . . . . "157 @ 160Louisiana State Bank,. . . . . do. Commercial Bank alias Wa-

}

57 @ 58Canal Bank. lotfiniy. . . . . . . 63 @ 65 ter Works, 100 par... . . .Union Bank, “
. . . .. . . 83 @ 35 First National Bk., 100 par,..103 @ 106Bank of America, last sale,. . . 65 City Consolidated Bonds,. . . . 90 @ 92Mechanics and _Traders’,. . . . .. 33 @ 85 City Bonds to Rnil~ROBdS, . . . 81 @ nBank of Ncw-Orlcans,... nominal. Jackson Rail-Road Bonds,. . . no sales.

Suuthern Bank, . . . . . . . . 70 @ 75 Opelousas Rail-Road Bonds, . no sales.Crescent Cit Bank,. . 22 @ 25 Stocks of these two Companies,nothing.Merchants’ ank, . . . . . . . . . -. nominal. Louisiana State Bonds,. . . . . . nominal.N. Orleans City R. R. sales,..148 @ 150 Interest in default.

Basx Nome.
Bank of Louisiana, per dollar,. 58 @ 60 National Bank notes of distant States
Crescent City Bank, “ . . . 76 @ 80 not received on deposit, but pass cur
Merchants'jBank, "

85 @ 40 rent. -
Bank of New-Oi leans, large

%

20
Cit Corporation Notes, 1* @ 8 percent.notes, discount, . . . . . . . .. . 15 @ discount for legal tender U. S. notes ;Small notes of this bank, under $20, re: standard of currency is legal tenders

deemed in legal tender. 01‘ gl'fleflbllcks

illerchants’ Bank—The building erected by the Merchants’ Bank, during the year
1838, and for several years ast occupied by the Jackson Itail-Road Company,situated on Camp~street, opposite

Lafayette
Square, _w_ss advertised to be sold April4th. The sale was en'oined_smyed y the authorities. This propert , with thethree-story brick dwelling adjoining on the lower side, cost the. Mere ants Bank$136,000. In 1843, when the Merchants’ Bank was in difficulty, it was bought bythe late Bnuauix S-roai', at the price of $50,000 for the two buildings, ground and

improvements.

MICHIGAY.—-The First National Bank of Marquette. Marquette County, Mich-
(No. 890,) was organized in April, with a capital of $50,000. President, Samm- P.Eu'; Cashier, Pz'rna. Wiiira, late a private banker.
Bay C'ily.—The First Nationnl Bank of Bay City, Bay County, Mich, (No. 410,)“"15 orgnnlzéd i" APTH- .lmd commenced business May 2d, with a capital of$50,000, limited to $300,000. President, Caauson W. GIBSON; Cashier, Haavzr J.

CLARK. -

MissouRL—The Accommodation Bank of St. Louis, with a capital of $300,000,chartered by act of legislature, approved February 15th, 1864, 15 Open f0!‘ businessat the new banking-house, No. 80 Chestnubstreet, between Third and Fourthstreets. Pi-csident,Eaas'rus WELLs; Cashier, Wu. D. Him“;- Assistaptpashier,

S
.

M. Moonr; Counsellor, Hon. Joan M. KRUH. This institution is intended
for the benefit of the poor man, and will especially guard and protect the
interest of the mechanic. the small tradesmen, the laborer, the house servant,
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and the apprentice. It will loan money on a pledge q‘pmml
WW’Wof lading and warehouse receipts; negotiate paper at best raw, NJ

“1
':

bank notes; and, as authorized by its charter, receive deposits ofnionil' “'
valuables, and also from married women for their sole and term" will’from one dime and upwards, paying interest therefor. It will buy and
at best rates, gold and silver, demand notes, Union military bonds, defencewnflfmbcommissaries and qnartermasters' checks on Washington, Government WWIWM“
city and county securities. Exchange on England, Scotland and Ireland

la
g
:

pound and upwards for sale. The bank will also buy and sell excliange0“ ‘
n

principal cities of the Union and Canadas.

Rail-Romlv.——An Act respecting small Bills—Be it enacted b
y theGeneral

bly of the State of Missouri, as follows: Sec. 1. All rail-I'Ofldf‘lml‘um

in ‘
1
,

State of Missouri are allowed to receive and pay out small
billa‘m‘le'l‘.e

I,»
nomination of five dollars, without forfeiture of charter therefor, or sill’ le

g
,“

venience whatever. Sec. 2. All nets and parts of acts inconsistent‘with lllliliCArepealed. This act to take effect and he in force from and afterits p855“?- P
’

proved February 10, 1864.

_

\.Granville—The First National Bank of Granville, Liciiigwnli-
ghlgf; °

;

388,) was organized in April, with a capital of $50,000- Pl'elldem" H
‘ I‘ u

Cashier, E. M. Downsa.

,

m' 0aleon.—.-The First National Bank of Galeon, Crawford County. 0h”)was organized in May, with a capital of $50,000. President, C
. 5 cm"

H. T. BLODMBB.
OhioVan Wort—The First National Bank of Van Wcrt, Van Weft

Sizlilamg(No. 422,) was organized in May, with a capital of $60,000 PM] _ ormt‘.Ennasox ; Cashier, ANDREW S. Boar. This hank succeeds to the bum“
Elurasox, private banker.

mTasxnssnn—The First National Bank of Knoxville, Kn"
60PM)’; .

89L) was organized in April, with a capital of $100,000 Prwden’
Pxnxixs; Cashier, WILLIAM R. Parrunsox.

' , 400)WISDONSIE—Tlifl First National Bank of Berlin, Lnlre County, “llvlz'o‘m;. . . . . . : t'I‘noiiafilRwwas organized in April, with a capital of $50,000. Pltsldell ,

Cashier, Camus A. MATBER.

B mmLacrosse—Cain. O. WiLsiiN was, in April last, elected Cashier o
i‘ the a

Bank, Lacrosse, in place of L. R. MrrcanLL.

b
le

g asball-hBankable Funds—The Milwaukee Sentinel classes the follow!"funds in that city, all others being from {- to_1 per cent.
dlECDUlE- landWisconsin, U. S. Legal Tender Notes, National Banks, NeW-_ "l5 '

State Bank of Iowa, State Bank of Ohio, Bank of State of Iulhlgl kg m “mm!In addition to the above, the hills of the following Minnesota {
in

“7

Par by the Marine and Fire Insurance Bank of Milwaukee.

V
I‘
?
'O
f

chntfieu‘
the

The Winona County Bank, the Bank of Stillwater, the BN1’ {mammal

2

Bank of Lacrosse and La Crescent, the Union Bank, the Banlo

I‘
!Thames Bank. , ,, Peopt

The hills of the Bank of Hastings, the Bank of Southern Minlle‘or-gcetired it p
6
1
’

Bank, the Bank of Minnesota and the Bank of Chatfield. only fi
re

rei'eceirtdl‘l

e notes of the Bank of Red l
l "'0 " ‘

b
v

New-Yuri,

by the First National Bank. Th , - "than! _
.

the Juneau Bank. This we believe comprises all the banks o
f

giligezily b
y war

no means certain that they will continue at par. They are rec an“ u
,

rerltlm
Own correspondents, and in the event of their not making flfl‘lmgem
here, their notes will of course be treated as uncurrent money‘

_
Mandi“ I

n th
e

Fourth

T
o
g
‘ July-The fourth of July, this year, will be theegsli “inherit.month. e fourth is generally an anxious day to note

Pdflyth {Dust a
ll b
e

P"
flially so next. month, as the notes maturing on the 2d, 5d "*1 4

vided for and met on Saturday, the 2d.
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Price of Bank of England Stock, Oonools, India Stock and Exchequer Bills, 1868.

Bank Stack. Console. India Stock. Exchequcr Bills.
Lowest. Highest. Lowest. Highest Lowest. [flair-est. L/wul. Highest.

November. 1862,......... .. 285 ® 288 98X @ 94 225® ‘381 .. B @ 20 prom.
December, " 233%63287 .. 91,1g@osx .. .. 7 @ 15 “
January, 1858,. . .. 288)‘ ® 287 . 92 @ 93% .. 225@ 230 .. 5 disc. 18 “
February, “ . 236 @280 92}; @98 .. 221@281 .. 4 " 5 "
March, “ . 288 @240 . 92 @ 92% .. 227@230 .. 5 “ 2 “
April! “ - 233 @ 230 . . 92% ® 98% .. 223@ 232 . . 5 “ 8 “
Ml)‘, “ . 232 @ 235)‘ . 08 @ 94 .. 230@ 282 .. 5 “ S “
June, K‘ . 232 @ 235 91% @osx .. 231®284 .. 4 ‘- 4 “
Jul)’. " .. 284 @ 289 .. 9B @ 93,’; . 224@ 229 .. pnr. 18 “
August, “ . . 23’! @ 240 .. 92% @. 93x .. 224@ 226 . . 2 disc. 2 “
September, “ .. 239 @240 . 98>;@93% .. 228®226 .. 1 l‘ a "
October, “ ......... .. 236 @ 289 92% @ 98X .. 224@ 226 .. 8 “ 8 “

PRIVATE BANKERS.
Norma—Wu Bankers’ Magazine contains, monthly, a list of new banking firm&
established in the several States, and a list of "4088 relinquishing business.

Suygestions to Bankers—All notices of new firms and of changes should have the
names of the members, and the style of the firm, In PRINT, to avoid mistake in the
announcement. .

Nsw-Yonm—Mr. Lmxcs-ron Sxrrnnnnc, for some years Secretary of the Etnn'
Insurance Company, of New-York City, lmsjoincd the banking firm of SMTERLEH:

(i
n

00., No. 49 Exchange Place. now consisting of Messrs. Gno. B. SA'rmnLs-c, H. A.
BDBTWICK, H. Tumor Armor.» and L. SA'l'l‘EnLEE.

b

Jlifew-Yorla—Mr. J
. T. VAN Vuscn, banker, No. 8 Brood-street, has discontinued

usiness. ,

Bankrupt Brokers.-J1mss B. Gowns, assignee of the estate of the lute firm of
BKBBIE (i

t

00., of the City of New-York, will sell at public auction, by ‘E. H. Lun
Low 6; 00., auctioneers, on the 28th day of May, 1864, at 12 o'clock, at the Ex
change Salesrooms, N0. 111 Broadway, in the City of New-York, the real estate of
that firm.

Boston—The long established firm of Duns, Bean 6
: Sums, bankers and bro

kers, of Boston, was dissolved May 1st.

Boston—A new brokerage and banking house hns just been formed by Mr.
CHARLES Murmurs, formerly with GALLDUPE 8a Pnrsnmnnd Messrs. C. H. Wmn and C,
R. Mownu, late with Srsncsn, VILA dz Co. The style of the firm is Mums, Wnnn
dz Mowna.

Philadel Ina—Messrs. Gnonos W. Hswas and Gnonor: A. Rmm have formed a

copul'tnersliip under the name of Hnwss (l
:

Runr, for the Bur one o
f transacting a

general banking business, at No. 62 South Third-street, Phila elplnn.

Lancaslcn—The firm of Joan Gram 4
:

Co. is dissolved, and its business trans
ferred to the First Nntionnl Bank of Lsncnster.

Baltimore—The banking firm of BZNNER, Dlmson dz Co, Baltimore, has been
dissolved, nnd it

s business closed.

KANsAs—Messrs. O. M. Srnnsins and H. M. Pom'nn have established a bouL-in
house at Atchison, Kansas, under the style of Srncmss & Ponrnn, and are prepai
to make collections in Ksnsns and in Denver City, Colorado. Their New-York
correspondents are Messrs. Sniswos, Hon 8:. Co.
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MISSISSIPPL—The old banking firms of the State of Mississippi havegellenllyl'r
appeared. Messrs. Baown, Joan's-ran’ dt 00., formerly of Vicksburg. removed th

e
"

banking concerns to Selma, Alabama. Messrs. Wlar, Anne 6:
. 00- "1111111911

business. Mr. Ansus is now a colonel in the First Mississippi (rebellcil‘bl'
Messrs. Gun 6; Co, bankers, remain at Jackson. ‘

buxom—Messrs. Mano dz Ham-n, bankers, Chicago, have suspendedPliw‘l"
consequence of the failure of A. Mano d: Co., at Moscow, R1188"!
Iows.——The banking firm of Savanna, Kimmy <

1
:

00., at Mount
Pleamth'é‘"linquished business in favor of the First National Bank of MountPleasant, 61'!

County.

. ._ .1

Oltumwa.—The banking firm of BONNIHI'LD Bacmmls, Ottumwsl 1"" "WM"
business in favor of the First National Bank of Ottumwa, Waptllo 00'1"!‘

MLMrcnlasm—The banking firm of lawn! dz SUTTON, Albion, 081mm“County’ | '

is dissolved, and succeeded by Samoan B. lawn‘.

I bINDIANA—A new banking firm has been formed at Evansrllle,
County, Indiana, under the style of W. J. Lower dz 00.;

9011mm’88m. )G
WIowar, (formerly of Namnos, Lowur d
z

00.. bank-er!» Cmm‘m" “(MaRATHDONE, (President of the Bank of the State of Indiana.) Sum
BfllvilllfleBmehof the Evansville Branch Bank,) P. 0. Dream, (late Teller o

f

the Evans

Bank.) .

Pittsburgh—Messrs.
Pittsburgh, Pa.

' r l

Rosmsos, MCCLEAN d
z

Co. have opened a banking
hm‘

Drvrnnn‘os—Aran, an» Mar, 1864.

Baltimore and Ohio Rail-Road Co_, 4 per cent, Washington
Bonsaiboth free from Government tax; Chicago, Burlington and Q1111"!

$4 per share.

_

‘But 5PillsburgL—Exchange Bank of Pittsburgh, 6 per 06111-5
Meshing“- "4per cent. ; Bank of Pittsburgh, 4 per cent, ; Merchants and Mann
sc

u
m

Per cent- ; Allegheny Bank, 5 PM‘ cent; First National Bank. '71?"

c

‘imam;Jll'scellancm—Pacific Steamship 00., May 10, 5 per will qn'wly
Pennsylvania Cool 00., 7} per cent,

ofimmemThe Bank of England dividend is 5* per cent. {or the half-yell‘. if“

perwill

Road01-.

,561.PHILADELPHIA BANK DIVIDENDS—lMzl
Dividend‘.—_ 1,‘ It

‘

Nam, '62.MI?’ "53'NW" N’ ‘flail?Nan: or BANK. Capital. Per cent. Percent. Per cash

"'
5

‘I ‘Him1
.

Philadelphia Bank, .......... .. $1,800,000 4 5 - 5 "

5 U ml"2
.

Farmers and Mechanlcs’Bank,. 2,000,000 3)‘ -- 4 6 '

5 _ 5W’B
,

Commcrelal Bnnk,.. .. 1,000,000 3 ~ 4 ' 5 "

6 _, 3w4
.

Mechanics’ Bank, ........... .. 800.000 s- 5 5 " 6 I‘

1 - w"5
.

Bank of Northern Liberties,. . . 500,000 5 7 ' 7 '

7 , "1m0
.

Southwark Bank. . . . . . . . . . . . .. 250,000 7 7 ' 10 n

1
0 -' ‘Am‘i
.

Kenaington Bnnk,. . . . . . 250,000 5 6 ' m H

5 .. Mm6
.

Penn Township Bunk, .. 350,000 4 6 '

E

I’

w .. ‘W39
.

Western Bank, .............. . . 415,600 4 ' 5 ' ‘I ‘i

5 . ‘5%10. Mnnufncturcru and Mechanics), 570,150 4 - 5 > F
’ "

5 , I!”11. BankclfCommerce, .......... .. 250,000 4 ~ 5 ' 5 "

5 .. Wm12. G1rardBank,..... 1.000.000 4 - ‘ 5

5 . 7

13. Tradesmcn‘s Bank,.. 150,009 ‘ " 5 ' 5 I.

6 .. W“1L Consolidation Bnnk,. 263.570 4 .. 5 5

'. 5 , W9115. CilyBnnk,.......... 443,850 4 '- 4 4 '

5 . 0”‘)16. Commonwealth Bank,. 289,660 3 ~ 4 " 4 '-

1 .. Mm1‘!. Corn Exchange Bank 800,000 .- 4 5 u "

5 . 10"“1s. UnionBuuk, ..... .. .. eosaeo 8 5 5

(“ETotal capital, May, lses,.... $10,648,050
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Notes on ti): money 01010.1.

NEW-YORK, Mar 24, 1864.

Exchange on London, at sixty days’ sight, 198 @ 199.

The money market has been seriously disturbed during the month of May, and is yet subject to
severe fluctuations in the values of money, and of stocks and gold. With a plethora of paper
money, the current rates of interest have dropped down to 5 @ 6 per cent, and capitalists are
seeking investments in property hitherto claiming but little attention. At no period in the history
of our country has there prevailed such a wild degree of speculation as has marked the months of
April and May. This, unfortunately, has been engendered and fostered by the policy of the
Treasury at Washington, which persists in enlarging the volume of paper money, to the great
detriment of public and private interests. The leading channel of investment is mining stocks;
gold, silver, copper and coal companies have been formed, requiring a large outlay of capital, far
away from the commercial metropolis of the country. Some of these are legitimate and bonajlde,
and well based upon actual information as to the productive character of the property held; but
there is no doubt that a majority of the new enterprises may be set down as unreal. The new
companies profess to hold gold mining and other property in Canada, Nova Scotin, Nevada, Penn
sylvania, Idaho, Colorado, and in other portions of the country.
This rage for speculation in distant regions partake: too seriously of the character of the times of

J01120Law and the South Sea. scheme, and unfortunately the public financial measures contribute
too surely to this “ road to ruin.” Neither Congress nor the Treasury has been alive to the urgent
necessity of taxation as n cotemporary measure with public expenditure, and the country has been

allowed to reach a vortex which demands more wisdom than prevails in cabinet councils to save
the Government from discredit.

Congress has acted upon the idea that legislation can be made to control the transactions in and

the current of gold, and the price of this commodity in the market. No mistake can be greater.
What the country demands, and has demanded since July, 1861, has been Tsxa'rrox.
Had the heavy expenditures of the nation been earned, one-half by taxation and one-half by
loans at twenty or thirty years, no suspension of specie payment would have occurred; and the

contracts of the Government, instead of being based upon paper, now worth but little more than

fifty cents per dollar, might have been made upon a specie basis. This alone would have saved the

country at least one-third of its present public debt. While the Treasury has (apparently) saved

the interest on about five hundred millions of paper debt, (every dollar of which must be eventually

redeemed in gold.) the contractors have charged 80, 40 and 50 per cent. more for supplies than was

necessary.

Gold has reached a premium of 89 per cent. in this market. Under this unfortunate policy and

the want of confidence in financial managers, coupled with the fear that paper money to an indefi

nite extent is fastened upon the country, has caused bills on London to sell as high as 20214 per

per cent. For the steamer of this week, the rates are on London, 198@ 199; Paris. 287% ® 281;

Amsterdam, 78% @ 74; Bremen, 142% ® 143; Hamburg, 65@ 66.

The following table represents the fluctuations in foreign exchanges at New-York since the

middle of April:
London. Paris. Amrterd am. Bremen. Hamburg‘.

April 16,...... 191 @102 .. 297X®292X .. 71X@7‘Z,1{ .. 187}{@189}£ .. 68,‘{@65
“ 23, .... .. 191X®192K .. 297K®292X .. 72 @78)‘ .. 188 @189 .. 68,1.{@64}{

. u so,.... .. 105140010014 .. 202x@2s5 ..10 @14 ..141 @142 .. 04140005);
May 1

,.... ..100 ~@100,1{.. 000 @295 ..10;4@11x..101;;@1asx .. cs @04
1* 14,.... ..158 @1s0 “001140029054..1035@11x..135x@130x..02x@00%
“ 21,...... 195 @199 .. 287X®2$1M .. "3%@74 .. 142X@1431p?'.. 65 @66

The transactions at the Stock Board have assumed great magnitude. 1 The fluctuations during

the month of April have been largely influenced by intelligence from the seat of war. ‘The market ,

a

t
.1

ii
i
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has 111")’recovered from the panic which prevailed during the week
ending April 28118011101"

ihilures followed the heavy decline of stocks on the 1Sth ultimo, but prices are now18mm!

high. Harlem common shares have reached 280, while the preferred stock is
oli’crcdst 1115;100

son River 11.R. shares are up to 152; Pacific Mail, 281; Cleveland and Toledo,
151. There1!

full confidence prevailing that the leading rail-road companies will have large revenues
this1m

and be able to pay liberal dividends.

We annex the current cash quotations for lcading‘raihroad shares

two months, at the dates named:

in this marketwithin
tlicpsst

Apr. 5th. 12m. 1001. 26th. M11184- 1°"‘~
17”‘

N. Y. Central 1:. R.shares, ...... .. 144 .. 144 .. 130 .. 130 .. 182K.-130%~
‘355

N. Y. and Erie n. R.shares,...... 1201.; .. 120}; .. 11334 .. 11814 ..
112,1,’“109% -- 114%

HarlemR.R.shares,.............141%"177% .. 100 .. 235 .. 221 ~ 935
" 25”

neatiingiutsnares. ......... 100 .. 165 . 189 .. 14s .. 102 "128%" 1
?‘

Hudson RiverR.11.shares........ 104 .. 1ssx .. 129 .. 145x .. 138
.. 101 -- 1

9
'

Michigan CentralR.R.shares,.... 100 .. 10014 .. 143 .. 141 ..
100 ..106 ~ 19%

..100 .. sa .- 90%“

9
°

Michigan Southern RJLJhaI-esm 116% H 116% u 91 950
Rs B. Shflt88’lllltiliool. ., .: .. .' .' 245 I’

Bammm‘md Ohit’n- 3- ithares-.112 .. 121 .. 119 .. ..
.. 118x .. 110%.-

st

.. 18 ..127
"1243,’ .. 1

Illinois Central L.R.shares,..... 152 .. 149% .. 180 "146%" 13]

Cleveland and Toledoli.B....... 151 .. 154 .. 146 .. 151
.. 147 mg

Chicago and Rock Island B. R.,.. 124 .. 185 .. 114 ,, 120K
__ 111 _, 1

1
0 ..

18m
Galena‘whlcugfli- li-Bbsr‘em- 121x .. 144 .. 120 .. 132

.. 120 .. ills
.-

so

.. 130 ..141 .. 188 “112911--

1

Chicago, Burlington dz Quincy,.. 146 .. 148 111

Pacific Mail Steamship 811M88,.... 230% .. 201,14 .. 120 .. 220
.. 223 -- 221 ~

m. State bonds are also well
110111.811‘!1
“ “we

held at 115 @

116; the
ilvc-t‘wwli:

rty loan of two hundred
millions

y millions of dollars. .

at the dates
named,{ortheGot

In Government stocks the market has been iir

demand at our quotations. The six per cents of 1881 are

bonds have sold this month at 105@ 107%. The new ten-1'0

now in process of negotiation, the sales having reached over sixt

We annex the highest cash prices oilered, for eight weeks past‘

ernment and leading State securities in this market: htil .

Jllur 29111.Apr. 5th. 12111. 19m, 25m, May ad. 10!!»
n5

.. 114 -

U.S. 6’s.1881.couPo11s,... 118 .. 114 .. 115 .. 110 ..
115 .. 118

0
3 102%

U. S.5porce11ts,18't'4,..... 104 .. 104 . 109 .. 102% .. 102K -- 102 "1110 "no

Ohio6 per cents,lSSfi,.... 110% .. 110% .. 110% .. 103 .. 110x
.. 110

m8 .103

Kentucky6 per cents,..... 101;; .. 101% .. 108 .. 103' .. 108
-- 103 "

9
5 '_ 9
5

Indinnadporcer1ls,...... 98 .. 08 .. 91’ 97 .. 98 -- 95

9
9 9
9

Pennsylvaniabper cents,. 98% .. 95,31 .. 101X..101%.. 99
.- 99 "

5
1

"
50'

.' 50 .'
ll

VlrginiaGpcr ccnts,...... 47 .. 50 .. 50 50 .. 49

1:101 0181"Georgia 6 per cents, . . . . .. .. .. 00 .. .. .. .. ..
.. -- -

California? percents,lSTT,18 . 125 .. 14o .. 141 .. 140 .-
133

1

{,5};

North Carolinafipercents, 59 .. 53 .. 58 .. 50 ..
59 .. 55 -'

9
0

"

T
o

Missouritiper cents, .... .. 74 .. 78% .. 74;,’ .. 00 .. 72X --
7° " ‘,

"

n
5

Louisianatlper ccnts,..... 75 .. 75 .. ‘1'4 .. 74 .. 74
-- 65 " to

I.
{,5};

Tennesseetiper cents,.... 6'3 .. 6134’ .. 61% .. 56% ..
60 -~ 56% " 56%

"

o
f depoflll't

Among the chief features of the New-York City bank returns,
we note an increttfie e loans" . 'l‘ti

about thirty--flre per cent., since 1st January last, viz. : $140,250,000
to $114,426,000

W000 w

has declined from
89, t . _

are $24,000,000 larger; and the circulation, since January, 1863, .
Us‘ is l.ecriiil

$5,482,000. The extraordinary impulse to business, and especially
to stock Opemw

the increased exchanges at the Clearing House, which, in the first
twenty

amounted to “0,804,000,000, equivalent to an average of tire
hundred and

per week, and nearly ninety millions per day. The eachange8
for one we“ reported

$558,000,000, and the lowest amount since, $411,000,000;
whereas, the largell

511m;may‘liiti

March. 1868, was $844,000,000. At Boston, the bank circulation has
increased, ' n

dish,” less

from 86,918,000 to $10,021,000, in May. 1864. Their loans, specie
and “Wm

“300111101
00*

than at “1° ‘melting of the present year. At Philadelphia the bank cit'eultllion
11“

half since Jnnuary, 1868.
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The following are the week] y returns of the banks of the City at‘New-York for 1864. Fifty-fourbanks, aggregate capital, $69,722,507,
.

Lame, Srncm, Cmoau'non, Dzvosrrs, Exoamezs Axn BALANCES r0111nacn 11:21:, 1864.
Ezcluz ea or BalSpecie. Circulation. Depoalta. 1110772011.! 1232"‘

525,101,885 $6,103,88l. $140,250,856 $800,758,147 811,088,080
118,000,101 .. 25122002 .. 0,081,540 .. 134,861,977 .. 881,540,211 .. 18,102,050
105,081,110 .. 24,884,204 .. 5,008,282 .. 180,811,040 .. 410,002,800 .. 10,021,100

. 24,011,518 .. 5,840,801 .. 180,180,288 .. 400,511,548 .. 15,501,088

. 24,208,082 ,. 5,818,558 .. 100,005,415 .. 421,800,008 .. 14,585,881
108,010,040 .. 24,010,101 .. 5,814,102 .. 188,840,042 .. 425,480,955 .. 14,880,588
105,080,820 .. 28,521,458 .. 5,810,101 .. 140,404,010 .. 401,151,145 .. 14,511,811
108,802,885 .. 22,528,218 .. 5,008,804 .. 148,014,100 .. 514,801,411 .. 11,085,014
114,028,205 .. 22,801,081 5,001,851 .. 154,015,050 .. 515,442,804 .. 10,210,000
182,205,488 .. 21,220,058 .. 5,888,248 .. 158,028,045 .. 510,051,488 .. 16,587,888
189,757,746 .. 20,150,405 .. 5,918,507 .. 105,044,011 .. 088,022,218 ,. 22,080,158
.04196,229,518 .. 21,050,542 .. 5,558,181 .. 100,081,015 .. 015,888,058 .. 18,668,331
. 100,812,488 .. 20,425,504 .. 5,814,185 .. 108,815,004 .. 510,258,088 .. 11,482,010
208,888,181-.. 10,520,005 .. 5,108,008 .. 111,151,201 .. 010,812,145 .. 21,870,743
204,888,192 .. 20,924,287 .. 5,804,511 .. 170,618,020 .. 655,852,112 .. 15,753,490
108,108,000 .. 21,081,010 .. 5,110,050 .. 168,850,790 .. 040,508,048 .. 21,010,420
196,286,728 .. 24,868,008 .. 5,679,947 .. 161,978,166 .. 672,442,540 .. 26,672,459
194,167,495 .. 24,087,848 .. 5,626,978 ._ 164,575,919 .. 446,587,420 .. 78,166,409
102,881,240 .. 28,002,028 .. 5,504,882 .. 108,502,101 .. 411,052,018 .. 11,802,884
194,178,921 .. 22,085,155 .. 5,482,851 .. 114,420,082 .. 418,552,121 .. 15,010,145

Bos'rom—Tha business or the Boston hanhsi'ot' 166418 shown by the annexed summary. Capl
ta], $34,181,700.

Duefrom D142to _ _

C

1864. Loam. Specie. other Rant-a. other Banka. Deposits. CITCUIGhDfl.
Jan- 2,... .. $76,805,848 ..8 1,508,880 .. .. “832,525,679 “$9,625,048
Feb. 0, . 11,105,122 .. 1,205,104 .. .. .. .. 80,080,202 .. 2,518,020

72,687,868 ,. 7,108,519 .5 . .. .. 88,686,017 .. 9,606,318
71,838,422 .. 6,556,211 ..15,785,690 .. 18,601,072 .. 82,860,919 _. 9,442,042
69,471,451 .. 6,786,516 "16,288,801 .. 12,801,245 ,. 81,172,575 .. 10,521,444
63,333,681 .. 6,614,467 ..16,201,274 .. 12,600,671 .. 81,688,085 .. 10,126,.5

The capltal 0!‘ the Granite Bank of Boston, $900,000, and of the Eal'ety Fund Bank, $1,000,000,
having been withdrawn and invented in national banks, the number ofbaaka tn the city is reduced
10 38, and the aggregate capltal to $84,731,700. The Merchants’ Bank, Boston, has reduced its
capital from 84,000,000 to $8,600,000, and the Bank of the Matropolis hae ceased business as an
lneorporated bank.

Pnxunnuum—The baslneu at the Philadelphia banks [or the year 1864, in represented by the
annexed summary. Capital, May, 1864, $10,848,050.

Due from Dun to _1864. Loam. Specie. other Rant-2, other Banka. Depocila. Clrculalwn.
Jan. 2,. $35,698,508 .. 04,158,585 ..52,008,508 .. 04,810,168 .. 529,875,920 --$ 2055.910

. 84,140,011 .. 4,102,011 ._ 2,401,818 .. 4,090,050 .. 81,088,080 -- 2,066,009

. 85,010,884 .. 4,102,012 .. 2,110,042 .. 5,828,810 .. 81,112,581 .. 2,208,402
- 37,252,520 -- 4,095,405 .. 3,425,805 .. 5,641,688 .. 84,404,609 -- 2,390,092
- 40,081,820 .. 8,011,800 .. 2,825,105 .. 0,480,215 .. ‘88,242,705 .. 2,985,541
- 40,624,481 .. 8,001,501 .. 2,550,054 .. 0,851,584 .. 85,540,282 -- 2.1011602

In May the annual meeting of the stockholders of the Delaware and Hudson Canal Company
'-°°k Place, when it was voted to increase the capital stock from seven and a halt‘ to ten million!
of dollars, and to make a dividend, next August, of 16% per cent., payable in stock. Before the
Bdjmlmmcm 051119mflellng they voted a donation of $8,000 to the Sanitary Full‘
The commerce of the port otNew-York has been as follows, from Jaly let to May lat:

Feb.

Mar. 5,

1001-02. 1002-08. 1508-04.

Imports merchaadlm. $107,558,870 .. $ 157,619,704 .. $179,135,981
EXPO"! Produce, 181,001,400 .. 101,815,181 .. 186,557,549
Exports specte,....,....... 16,888,885 .. 49,828,146 .. 46,481,567
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While money (in paper) is abundant in Wall-street, and holders are at a loss whattodowith

i‘ at “5 Present value of titty-five cents per dollar, a serious revulsion is apprehendedin Europa

Oy'ertrading and speculation have been rampant in England during the years1863-4.011the

17th April, the Bank of England raised its rate from six to seven per cent. On Monday,thean

May. it moved to eight per cent., and on Thursday, the 5th of May, to nine. Nine P" “"L i’

the highest point that has been attained since the 5th November, lBb'l-the periodofdisasterand

panic. The bank return was then as follows, by comparison with thatjust now published:

Nov. 4th, 1857. 1am.at. 186‘

Notes in circulation,. . .. . . .. £21,079000 mtitw
Public deposits,........................ 4,571,000 6.951,”?

other devours, ...... .... ............ .. . 11,910,000 . 12218.00)

Public deposits,. . .. . . . .. ..... 10,120,000 11,072,000

Other securities,....................... 22,628,000 20.901000

Bullion, ................ ..... . . . . . ... 8,497,000 12,464,000

Reserve of notes and coin, ...... . .. .... . . 2,706,000 5,619,000

It will be seen, therefore, that the bank has at present £8,956,000more bulllotagltd £29159?“
more reserve of notes and coin, than in. the week prior to the suspension of the actof

Eli-lit

only occasion on record on which the minimum was as high as nine per cent. _

Of these changes, the London Economist of the 71h inst. says:
“ The rise in thebankratewt"

evidently have the eti‘ect oi‘ attracting supplies of capital and bullion to England On
former0c

casions a less rise has had a marvellous eii'ect, and we may well expect that such
will bethe

case now. The Bank of France, it is true, has raised its rate, but, as will be seen
fromtheM‘

lowing table, our rate is still yastiy higher than that paid everywhere on the Continent:

Bank Rate. Open Market. BML‘RG‘C'
017?”tr -

_ Per cent. Per cant. 1)" mt‘

Paris, .............. . . 7 7 Turin. .............. .. 3
7@8

Vienna, .......... . . . . 5 6 BrnsseIB, ----------- ' ' 4 4'

Berlin, . . . . . . . . . 5 4 Hamburgw» ---- " " 4h

Frankfort, .......... .. 8X 2% 5i. Peml’tibul'g' ---- ' " 5
I

Amsterdam, ........ . . 5 5

.
i

‘ It‘ the rate in Germany is four per cent, and here it is nine per cent, We11m"beggarsure
German money in plenty. The supremacy of England in this respect rests on a ism
can nii'ord to pay more than any other country for the means we require, because

ourtrade
ode

largest, and our accumulated wealth, as a whole, immeasurably the gram“ The
dashing

[2
m

in which an English merchant does business, and the punctlllous mode i
n which a French

‘ban
chant does it, show at once that the Englishman aims at and relies upon I" ample‘prom!‘m.
the Frenchman. London is the largest and most profitable sphere for the lime

“PM 0

world, and here it will come it‘we only bid for it an adequate price.”d
DEATH.

‘
ighty-itrstW"

"I

Ar Cnannxs'rowx, Jeii‘erson County, Va. on the 28th March, 1564. in the e "a appoma0

his 888. Care Moons, Cashier of the Bank of the Valley, at Chariestowm

n

Cashier in October, 1839, and held this appointment
to the day of 1115death

_/

4
3
’

End of Volume Thirteenth, (New Series,) comprising Nos. from
Juli!» 18°

June, 1864, both inclusive‘.

'
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Adams Express 00., suit
against, 306.

Africa, old roduced in, 7.

--— rs‘ -roa s in, 565.
Alabama, banks of, 508.--- gold product of, 2,558.—- new bank decisions in, 329, 521.
Albany, savings banks of, 852.
—— new loan of, 768.
Aluminium, report on, 561.
Amsterdam, exchange on, 246, 325, 406,

502, 600, 610.
-— and London, exchange, 669.
Annual report on banks U. 8., 1868, 506.—- —- savings banks, 853.

Mint, U. 8., 553.
-—— —— New-York, 687, 809
-—- -—- Credit Mobilier, 137.
-— -—- Bank of France, 905.
April, 1863, review of, 605.-— 1864, review of, 925.
Are bank balances bank deposits? 231.
Arizona, gold

product
of, 2
,

553.

Asia, gold pro uced in, 1
,

7
.

—— rail roads in, 565.
Assay ofiice, N. Y., deposits at, 558,
Auburn, N. Y., savings bank, 852.
August, 1863, review of, 607.
Australia, gold product of, 4

,

7
.

-— gold export of, 4.

414104.."
151K)’ )

Australin, rail-roads in, 565.
Ava, gold product of, 7.

Austria, gold product of, 7.

—— coinage of, 978.
—— new loan for, 169._ new finances of, 264.— Im erial Bank of, 309._ rai -roads in, 565.
Baltimore, banks of, 26, 256,

771, 909.-— bank shares, 254.
export of flour, 383.

Bank bonds, approved form of, 984.—- capital in U. 8., 11.
——-- cases, celebrated, 7B.—- circulation, 1861, 1863, 508.

U. 8., 506.— -— increase of, 239.
-— —— and deposits, tax on, '74.
—— Department, N. Y., report of, 809.-— deposits, tax on, "[4, 441, 452.
Bank dividends, Boston, 892, 896.
N. Y., 230, 614, 838.-_
Philadelphia,

485, 1002.
Bankers, frsu s on, 170, 244, 943.-— private, 84, 158, 245, 824, 405, 499,

596, 678, 755, 840, 924, 1003.

Banking biograph , 612, 615.
-— and repudiation in Mississippi, 90.

.l'?r a;
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Banking, by H. D. MacLeod, 365.
—— in Europe, 167, 308.-— in Holland, 381.— in France, 785, 991.
——- in G. Britain, 308, 459, 989, 992.— in Mississippi, 89.
-—- in Vienna, 168.
-—- in U. 5., 508.
Banking decisions in Alabama, 329, 521.-— Connecticut, 830, 524.
—-
Georgia, 332, 526._ Illinois, 333, 529.

-—.- Indiana, 334, 582, 948.— Kentuck , 886, 683.—- Marylou , 336, 642.—- Michigan, 387, 647.
—— Mississippi, 337, 647.
—— Missouri, 181.
-— NewJersey, 338, 654, 946.-— New-York, 654, 798.
-~—- Ohio, 338, 697. '— Pennsylvania, 840, 701.
--— South Carolina, 341, 705.— Tennessee, 841, 706.
—— Texas, 842, 709.— Wisconsin, 343, 728.
—- Supreme Court U. S., 348, 725.—- Theory and practice of, 365.
—- origin of, by MacLeod, 873.
Bank items, 78. 155, 235, 319, 896, 486,

588, 670, 748, 827, 913, 994-.

Bank laws, N. Y., 175, 985.
-—- note companies, 482.— notes burnt, case of, 480.
Bank of Commerce vs. City N. Y., 54.
Bank of England, 669.— and Clearing House, 989.--- and Mr. Thornton, 372.
—— and the Governor, 867.— and Lord Althorp, 868.—- forgcr on, 482.
rate 0 discount, 88, 826, 992, 1008.

Bank of France, 137, 785, 991.
annual report, 905.

Bank officers, deaths of, 85, 160, 243,
248, 319, 322, 328, 457, 504, 600, 612,

680, 760, 848, 928, 1008.
Bank of Madrid, 311.
Bank of Mutual Redemption, 491.
of State of Indiana, 72.

—— of Scotland and Royal British, 373.
Bank of U. S. vs. State Md., 83.

vs. Osborn, 65.
Bank safes, improvements in, 172, 943.
Bank statistics of:
Maine, 11, 506, 508.— New-Hampshire, 12, 506, 508._ Vermont, 18, 506, 508._ Massachusetts, 14, 506, 508._ Boston, 15, 80, 288, 398, 488, 743,895.

Bank statistics of:
—— Rhode Island, 16, 506, 508.
—— Connecticut, 17, 506, 508.-- New-York State, 19, 235,250,$06.

506, 613,809,938

-— New~York City, 79, 110,236,253.
258, 397,487,713.

-—- New Jersey, 28, 506, 508.
-— Penna 'lvanin, 24, 506, 508.
—- Philadlelphia, 81, 240. 899,744.
—— Delaware, 25, 506, 508.
-— Maryland, 26, 506. 508.
-— Baltimore, 254, 256,

77.
—-— West Virginia, 27, 508.— Virginia, 506.
—- North Carolina, 506.
-—- South Carolina, 505.
—— Georgia, 508.
—— Florida, 506.
—— Alabama, 506.
—— Illinois, 27, 507, 509.
—— Indiana, 28, '12, 507, 508.
-— Iowa, 28, 507, 508.
—— Kansas, 28, 507.
-— Kentucky, 29, 505, 508.
-—— Louisiana, 506.
—— Michigan, 30, 507, 508.
—— Minnesota, 31, 507.— Mississi 1, Si).
—- Missouri),p80, 506, 508.
-— Ohio, 81, 255, 507, 505.
—— Tennessee, 506, 508.
—-— Wisconsin, 82, 507, 508.

—— Canada, 442.
—— France, 137, 785, 991.
—- Greece, 238. a- England, 263, 309, sp
a
s,

989.99-»

Banks, drafts drawn by, 14- m Q43‘—- frauds on, 170, 401, 485. H
—— in London,

newégsfiokggs-ss‘
my

'1
’

’ y I__ hatlonal,
8;,10' 746. S42

—— new in Ea land, 668.
-—- new: in N(Ev-York, 255
—— of Scotland, 989.
—- of Ireland, I

——- of Austria, .

—— of issue, new plan for.
——'- ri lits of slinreholderfl.

-5

g
9
]

m.
___- r0 bel'll' of, 80

,

1715,34“; 7
4
:

my

—_ m on’ by
Unm'iiniaa'ntm

Bel ‘um, rail-roads
in, 555. m

Ber in, Statistical Congreswf. 13521757,
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Ofpxchangefirgfl

a currency.

—— tam s on 1 .

-— in oil
,

b
y
’

United
States; 2214;",

Bills of exchange and prom.
a0 88,

—— abama. 521._ California, 522.
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Bill of exchange and prom. notes, law of:-‘— Connecticut, 524.
-——- Florida, 525.—- Georgia, 526.
—— Illinois, 520.
--—~ Indinnu, 582, 948.
-—-Iowa, 425, 548.
Kentucky, 683.
Louisiana, 686.

-—— Maine, 638, 954.
-—— Maryland, 642.—- Massachusetts, 643.— Michigan, 647.
-—- Mississippi, 648.— New‘Hampshire, 650.
—— New-Jersey, 654, 946.
-——~ New-York, 655.
- _ North Carolina, 664.
—— Ohio‘, 697._. Pennsylvania, 701.
—— South Carolina, 705.
-——- Tennessee, 706.—‘ Texas, 707._ Vermont, 714._ Virginia, 722._ Wisconsin, 723.— Supreme Court United States, 725.
England, 736. ,

Board of Trade, report on gold certifi
cntes, 980.

Bolivia, gold product of, 7.
Bonds and mortgages, stamps on, 783.
Borneo, gold product of, 7.
Boston, banks of, 15, 80, 28B, 516, 743.— bank dividends, 892, 895.
-—- insurance stocks of, 898.— board of brokers, 479.
Bourse, Paris, described, 478.
Brazil, gold product of, 7.
railroads in, 565.

Breadstufi's, export of by U. S., 883.
British Columbia, gold product of, 1.-- loans, 1798-1816, 275.
Brokers in Boston, 479.— in NewYork, 519.
-— in Paris, 478.
Brooklyn, savings banks in, 851. _
Brussels, Society of the Union of

Cl'tgdlg,

Canada, banks of, 498, 755.
—— glut of silver in, 482,
—— rail~roads in, 565.
Cashiers, curious names of, 878.
Cents, new coinage of, 980.
Certificates, gold, 925, 980.
Charleston, City of, on. Weston, case of, 62.
Charlotte, N. C., coinage at, 558.
Chevalier on gold, 865.
Chili, gold product of, 7.—- rail-roads in, 565.
Cincinnati, finances of, 201.
Clearing‘ House Association, report of,

217, 687.— Worcester, 474.
Coinage of Austria, 980.—- United States, new, 980.-— annual report on, 557.— United States, 553, 554, 979.
Coins, sales of, 974.
Coal in England, 479.
Coal Co. shares, quoted, 71, 154, 294, 814,

407, 468, 518, 611, 857, 936.
Colorado, gold product of, 2, 415, 553.
Columbia, (British,) gold product of, 1.
Comptroller of the Currency, 72, 202, 281,

444, 617, 629, 687.-— on bank balances, 231.
Con ress, action of, on gold bill, 761.
Con ederate loan in England, 482, 983.-— notes, 4B4.
Connecticut, banks of, 17, 506.
savings banks of, 574.— new bank decisions in, 330.
usury law decisions, 794.

Consols, fluctuations in, 1868, 668, 1003.
Constitutionality of U. S. notes, 345.
Copper coinage, United States. 1789'

I863, 554, 559.—- new law of, 979.
Corning, savings bank of, 852.
Counterfeit bank notes, 484, 944.-— coins, 480.
fractional currency, 497.

Counterfeiting, statistics of, 497.
Credit Mobilier, annual report of, 137.
Crown Court, forgery case in, 207.
Currency, new pamphlets on, 687.

7 . — and gold in India, 875.
Bnfi‘alo, savings banks of, 852.
Bullion report of 1811, notice of, 366.—- and rate of disc‘t, fluctuations, 371.
Burnt bank notes, case of, 480.

California, gold product of,
1, 2, 4, 553.

—— bonds, quoted, 71, 86, 154, 160, 234,
247, 314, 394, 401, 468, 501, 513,

599, 611, 679, 759, 846, 857, 928.
California, decisions in, 522.

—-— relative values, 983.
Dahloncga, Ga" coinage at, 558.
Davis, Jefferson, on repudiation, 97.
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