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SOUTH KORFA E Emh EO\”FRN,L v N'T
. Korea 25 PES _'*é ‘/’

ORDINANCE , --’

NUMBER 146 0 June 1947
\

PROVINCIAL AND LOCAL TAX EXEMPTIONS REVISED

Pcndmg action on the subject matters hereof by the Korean Interim
Iegislative Assembly =znd the enactment of legislation pursuant thereto the

following shall govern:

SECTION 1. Purpose. The purpose of this ordinance is to adjust per-
sonil income exemptions under Ordinange No 109. dated 15 October 1946

* Revision of Previncial and Local Taxes).

SECTION II. Exemptions. Section li-¢ of Ordinance No 109, dated 15
' 3.
October 1946, #s hereby amended to read as foliows: | 3

“¢. Exemptions. The following earned-income exemptions shall be
the only permissible deductions from taxable income under the provincial and

local househeld income tax: %

(1) One thousand won (¥ 1,000) for the head of the household.

(2) One thousand won (¥ 1,000) for each member of the house.

hold under eighteen (18) or over sixty (00) years of age, but in no case 10

exceed a total of five thousand won (¥ 5,000).

| »

(3> An allowance of forgy percent (409¢) of that portion of the

total salary and wages received‘by the taxpaver which is fifty thousand won

(¥ 50,000 or less, and an allowance of twenty percent (209 ) of that portion

- of the total salary dnd wages recewed by the taxpayver which is in excess of

fifty thousand won (¥ 50,000) but not in excess of one hundred thousand won
(¥ 100,0003"
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SECTION 1L * Effective Late. This ordinance shall be effective on the

date appearing hereon and shall be applicable to income for the years com-

mencing with 1946,

APPROVED : RECOMMENDED:

C G HELMICK AHN CHAI HONG

rigadier General United States Army Civil Administrator

Acting Military Governor
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GELERAL. HEADQUARTIHRS
SUPRIE COLMBAND-R FOR THE ALLIED POWLERS
Beonoiiie and Scientific oection

012 (2uy Fed L6)ESS/FI

SUBTLCT: &pplication of lenorandun Regerding £limination of Wwar Profits
and Reorgaenization of lational rinances (4G 121.7 Nov L45).

¢«  linistry ef Finance, Hypothec Bank Buidding, 40olyOe

1. Reference is nade to the lenorandum of the liinistry of rinance
dated L February 1946 (L0 205) requesting permission to eieilpt religious
bodies from the Real Property «cguisition Tex, a local government uax,

2. Authorization is hereby given to exenpt religtous bodies fron
he Real Property acquisition TaX.
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