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consol dividends will shortly be released from the Bank of | 
England, and the effect of this is always to flood the} 
market fora time. But it may quite possibly result from | 
the step which the Bank has so recently taken that it may | 
not have to repent it again immediately. The last return} 
of the Bank shows that there has been at present very | 
little borrowing in anticipation of the July dividend. | 
Something will doubtless be done in this way next week, | 
but there has not been this time any eager resort to the| 
Bank. 

The Bank returns shows an increase of about 600,000/ | 
bullion during the week. Since the commencement of the | 
month the increase has been far larger. The figures are} 
as follows :— 

BuLLIoN—BAnkK OF ENGLAND. 
£ 

DERG FOOD cccsecccsaseciascecvovsrsesseesseses 27,700,000 
Wt. TN cab ccedaaasdvaddaaanaseneeionadnein 29,400,000 

‘ ee { 
Increaze in four weeks .................. 1,700,000 | 

A large part of this is the return of gold from Scotland, | 
usual at this season. Some is the result of filtering back of | 
gold from the provinces, which also generally occurs, and | 
as the Bank is stated to have purchased on balance more | 
than half a million gold during that time, some consider- | 
able sum has probably made its way from abroad. This! 
circumstance may serve to show how very important | 
a factor in our money market buying or selling securities | 

on the Stock Exchange on foreign account may be. Con- 
venience in settling dealings of this nature is not, like 
ordinary commercial transactions, bounded by the rates | 
which render the export or import of bullion profitable, | 

and the result is that it is international, not home influ- 

ences only, which sway our market. 
The future influence of the late rupee loan having 

been taken up on French account will probably render 
our market easier. The wants of India will be supplied’ 

by money drawn from continental centres rather than 

from the English market. The transaction may be re- 

garded as one showing a confidence in at least the 

maintenance or rather of a recovery of the price of 

silver. A purchase of a silver stock, paying a 

per cent., is an almost certain gain to those who might 

otherwise have bought silver speculatively. Giver ‘al 

521d, and held a year at 4 per cent., must of rae ese i 7 

sold at about 541d at the end of that time, to avoid 4 

en ener - - - 

i 
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loss; but in this transaction there is the interest to be 

calculated on as well as the chance of profit on a rise. — 

The transaction is remarkable as showing the impression 

of the French houses concerned. That India should borrow 

‘largely is to be deprecated, but it is,of eourse, desirable 

‘that if borrowing takes place it should be on the most 

| favourable terms that can be obtained. 

COMPENSATION FOR DISTURBANCE. 
We approach the Compensation for Disturbance Bill with 
aaa ereat reluctance. The condition of Ireland stands so 
much in need of effectual remedies that we are loth to pass 

‘a harsh criticism on any kindly meant effort to devise 

pay Nor, writing on the day fixed for the second reading 
‘of the Bill, can we give to Mr Forster’s arguments 
‘that careful study and full consideration which his 
‘position and antecedents deserve. Yet to remain any 
| longer silent on a measure of this political and economic 
|| importance is impossible. Before the debates on the Bill 

}jare ended the Government will perhaps have suggested 
‘reasons for its introduction which may be accepted as 
‘sufficient, It would be uncandid, however, not to say 
‘that we do not at present see whence these reasons will be 
‘derived. The objections to the Bill are objections of 
'principle, and being such they will not be removed by 
‘any demonstration, however complete, that the law bears 
‘hardly on the tenant in the present circumstances of 
‘Ireland, or that the rights which have accidentally 
‘accrued to the landlord are being used with a degree and 
‘kind of severity which was not foreseen when the law was 
| placed on its present footing. It ought undoubtedly to 
be shown before Parliament is asked to resort to excep- 
‘tional legislation of any kind that such legislation is 
called for by exceptional and unforeseen needs. But if 

| we admit that this is shown in the present instance by the 
| fact that evictions have multiplied four-fold, it will go buta 
very little way towards justifying the bill. It will prove 

Jat most that some legislation is needed, not that this 
| particular legislation is defensible, that there is suffering 
which demands relief, not that the burden of providing 

One contention on behalf of the Bill is, that though 
the Act of 1870 secured the tenant against eviction 
at the mere ecaprice of the landlord, this security has 
for the moment been rendered valueless. In ordinary 
| times, if a landlord wishes to evict a tenant for any 
| other cause than non-payment of rent, he must give 
‘him compensation; but as the present distress has 
/'made non-payment of rent very general, a landlord 
{| who wants to evict a tenant for some cther cause can 
|| now pretend to be doing it for non-payment of rent, and 
‘ilaw of landlord and tenant in Ireland bears very 
\| so escape the obligation to give compensation. It is not 

‘\denied that the technical right to evict the tenant with- 
out compensation has, in fact, accrued to the landlord. 

|| But it is argued that, whatever the landlord may say 
ito the contrary, he is really using his technical right 
|| to evade the Act of 1870. This, however, is not in the 
|, least a peculiar or unprecedented state of things. It is 
|| one that arises whenever one party to a contract happens 
|| for any cause to dislike the other party. There is hardly 
|;a room let at a weekly rent in the three kingdoms which 
{| could not tell a story of some tenant who has been turned 
/;out for non-payment of rent, when other tenants, against 

! |; Whom the landlord bore no grudge, were allowed to go on 
|| Tunning up arrears in the hope of being able to pay by- 
jjand-bye. Every county court judge knows perfectly that 
| debtors are often brought before him from motives in 
'|which the fact that they owe their creditor monev 

has but a very small share. What the Compensation for 
| Disturbance Bill postulates is simply this—that the law 
may constitute itself the keeper of a creditor’s conscience, 
and determine whether he is exercising his legal rights 
in a@ reasonable and kindly temper. In presence of 
legislation conceived in this spirit legal rights cease to 
have any value. They may be set aside whenever it 

‘pleases Parliament to assume for itself, or to commit to a 
judge, an inquisitorial power of reading the heart and 
pronouncing that A or B has some oceult and unworthy 
reason for demanding money or land which is admitted 
to be owing to him. 

er relief ought to be borne by a particular class. 

| 
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This is not, however, as we understand him, quite the 
ground on which Mr Forster defends the Bill. yp 
declines to inquire into the character of the evictions pow 
going on, and takes his stand simply on their number 
Down to 1877 they averaged something over 500 annually . 
last year there were more than a thousand; this year, if 
they go on at the present rate, there will be more 
than two thousand. How, under these circumstances 
is the law to be enforced? The Irish tenant clings to hin 
holding because he has nothing else in life to cling to, It 
the plank which stands between him and drowning. The 
law has recognised by the Act of 1870 that, owing to his. 
torical conditions, he has an interest in his holding which 
is not possessed by tenants in England or Scotland. 
Can the law, then, contentedly make itself the instru. 
ment of evictions, to which, under the Act of 1870, 
the landlord could never have resorted had not famine 
placed the tenant in his power? Now, it can hardly be 
supposed that the average Irish landlord will incur the 
certain unpopularity and possible danger attendant op 
eviction, unless he hopes to make more by the land after 
he has got rid of his present tenant than he can make 
while he keepshim. He expects, that is, either to let the 
holding to a solvent tenant, or to throw several holdings 
into one, or to take more land into his own hands. In 
one or other of these ways he looks to make the land 
bring him in some part at jeast of what it has brought 
him in hitherto. If the law intervenes and says that in 
the interest of the tenant who is unable to pay none of 
these processes shall be resorted to, what is this but to! 
throw the maintenance of the tenant until better times 
come, not on the community, but on the landlord ? Why | 
should the burden of the present distress fall on him 
exclusively? If the tenant under the Act of 1870 has an 
interest in his holding which is recognised by the provisions 
against disturbance the landlord has his interest also, 
which is recognised by the provision that eviction 
for non-payment of rent shall not be deemed disturbance. 
If it is held essential, in the present exceptional circum- 
stances of Ireland, to protect the tenant against the 
natural consequences of his inability to pay his rent, the 
cost of that protection should be paid by the community, 
and not by particular members of a particular class. It 
would have been as fair to throw the maintenance of the 
Lancashire operatives during the cotton famine exclusively 
on the millowners as to throw the maintenance of 
the Irish tenants during the present distress exclusively 
in their landlords. If the Compensation for Disturbance 
Bill is a legitimate deduction from the principles of the 
Act of 1870, it ought not to be only partial and temporary 
in its operation; if it is merely framed to meet a state of 
things arising from a succession of bad seasons, 1t ought 

to treat that state of things as a public calamity to be 
relieved out of the public funds, not as having any con- 
nection with the tenant’s interest in his holding. 
We say this with sincere regret, because we have every 

sympathy with the tone and spirit of Mr Forster s speech 
and every desire not to help to embarrass the Govern- 
ment in dealing with what is at best a problem of very 
great difficulty. We are quite ready to concede that it 
may be just and necessary to protect distressed Trish 
tenants against eviction. Butif the State thinks it right 
to provide this protection, it is the State that ought to 
pay the cost of it. To raise the money by a special and 

crushing tax upon the landlords would be, as we are at 
present advised, an act of great and evident injustice. 

jm et 

THE VOTE ON THE BRADLAUGH CASE. 
Boru the debate on Mr Bradlaugh’s case and the result 
of that debate strengthen our conviction that the Govern- 
ment and the House adopted an entirely erroneous course, 
and one gravely deficient alike in courage and in dignity. | 
If the Governmert, on the refusal of the first Committee | 

to allow the member for Northampton to affirm, ha 
brought in a Bill extending the right to affirm to all 
persons who objected to the oath, whatever their reasons) 

for objecting, the final severance of the connection) 
between religious belief and the right of representation | 
would have been debated from a statesman’s, or at all events | 
from a theologian’s, point of view, Mr Bradlaugh’s perso: | 

ality would have dropped out of sight, and a very serious | 
and totally new question would have been finally se‘tled. 
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settled in favour of the relaxation of tests, and of the final 
dissociation between religious belief and the right of 
citizenship. In spite of the very severe pressure of many 
constituencies which are evidently impressed with the 
idea that an Atheist necessarily defies God, the majority 
in the House would have confided in their five years’ 
tenure and in Mr Gladstone’s known depth of religious 
feeling, and would have voted with him; the Peers 
would hardly have ventured to do more than protect 

themselves—they could have done this, as is evident 

from that curious incident, the rejection of Lord Queens- 
berry by the Scotch Peerage from the list of Repre- 
sentative Peers; and in a few months the fact that 
religious belief had ever been included among the necessary 
qualifications of a member of Parliament would have been 
forgotten. The Catholics might have been hurt, for the 
CatholicChurch draws a deep distinction between those who 
accept and those who deny a God, and makes Atheism 
a moral offence; but to the majority of Protestants, even 
to the Scotch, Theism appears, as it appears to Mr Glad- 
stone, too “ thin and slippery a ledge” tostand on. They 
would not have fought hard to obtain so little, and would 
have recognised the absurdity of an idea which wouid 
admit to the House a Hindoo Lingayet, the immoral 
follower of an obscene creed, and reject a Buddhist 
whose morality only differs from that of the Chris- 
tian in the ultimate object for which it is upheld. Com- 
mon sense, the general tendency of Liberalism, and 
party discipline, would all have aided to pass the Bill, 
land the last Test Act would, after much excited debating, 
| have been rejected. No argument worthy of serious 
| attention has been produced against this course. Mr 
Gladstone, indeed, pronounced it “ the very worst course ” 
he could have adopted, and he is a great authority on 
business, but he gave no reason against it of any weight. 

| He spoke, indeed, of the condition of the public mind, but 
the public would not have misjudged his motives, and if 
‘the Bill had been rejected for a session or two, that would 
not have greatly mattered. He added that the existing 
law was strong enough to meet the case, and that the 
House must carry it out; but the law was doubtful, by the 
admission of all lawyers, the House, as events showed, 
was in no mood to interpret it judicially, and even if it had 
been more clear the Bill would only have operated like a 
declaratory Act. We are carrying declaratory Acts every 
day. With such an Act we should have seen the question 
settled in a way beseeming its importance, and, amidst 
other great advantages, we should have been rid of the 
mischievous absurdity that, while an Atheist is not entitled 
to a seat, an Atheist who will falsely profess his belief in 
a God is admitted at once. 

As it was, by taking the other course, the Government 
has landed itself in this preposterous position. It has 
earned in the popular mind the discredit of wishing to 
admit a particularly aggressive and objectionable Atheist ; 
it has not admitted him ; it has not so failed to admit him 
that any other Atheist who will take the oath in silence can 
be rejected ; and it has brought on a struggle with Mr Brad- 
laugh which will give that person limitless notoriety, while 
{it may involve a contest with the electors of North- 
|ampton or, in conceivable events, with the highest courts 
of law. Nothing whatever is gained for any cause by 

| dramatic scenes like that of Wednesday, while respect for 
the House of Commons as a wise legislative chamber is 
|decidedly impaired. The debate itself, in spite of Mr Gladstone’s logical speech and Mr Bright’s burst of 
bitter, provocative, and over-true indignation against sham 
beliefs, was a very poor one, the House being unable to 
keep to the subject for five minutes. The question, as 
put, was whether Mr Bradlaugh had a right to affirm, and 
the lawyers generally adhered to that; but Mr Gladstone 
himself diverged into the different question of the policy 
of giving him a right to affirm—all that argument about 
the “ledge” is nothing else; while Mr Bright wandered 
into curiously-distant places about the possible purity 
of an Atheist’s conscience, many Tories talked of Mr 
Bradlaugh’s objectionable pamphlets, as if his cha- 
racter not his unbelief, was in question, and many 
Catholic Liberals spoke as if their religion was im 
danger. The House, in fact, went to pieces. All 
jntellectual coherence was lost, as well as all party disci- 
stitial tis 
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We do not doubt, moreover, that it would have me 

rae lost, an well ap-ell party Cis Oe 

pline ; upwards of a hundred Liberals stayed away: and when the division was taken Government was defeated by 45, and members grew extatie because they had succeeded 
in doing—what? Nothing beyond giving Mr Bradlaugh 
an Atheistic lecturer of some eloquence but no other claim | to political confidence, an opportunity of posing as a| martyr for religious freedom and the electoral rights of | 
constituencies. Nothing is settled, not even the point | 
of law, whether a man who avowedly disbelieyes in the| 
religious obligation of an oath may nevertheless feel bound | 
by it sufficiently for legal purposes. The method of pro- 
ceeding has, in fact, combined a minimum of result with 
a maximum of opportunity for displaying prejudice ‘the| 
temper—opportunity of which a large section of the 
House of Commons has s0 availed itself that the great | 
question at issue, the removal or continuance of the| 
last religious test, has almost been lost sight of, and | 
the country involved in a vague and vain discussion as 
to the propriety of allowing Mr Bradlaugh to vote in 
the House of Commons. That discussion, moreover, is 
to go on indefinitely, for the House cannot keep on 
imprisoning and releasing Mr Bradlaugh for any length of 
time, and any course it may take must now reopen the 
question. If it declares the seat vacant there will be 
an ther election, probably followed by a repetition of the 
whole miserable business; and if it does not, but holds 
Mr Bradlaugh in durance, there will be a fresh scene with 
every recurring session. 

JOINT STOCK BANKS IN LONDON—GROUP (B)— 
METROPOLITAN AND ALSO PROVINCIAL. 

YEAR 1879. 
REPORTS FOR YEAR AND HALF-YEAR ENDED 31 DEC.,! 

1879, COMPARED WITH REPORTS FOR PRECEDING | 
PERIODS 1878-9. 

We present in this article, in our usual form, an analysis 
for the year 1879 of those Joint Stock Banks in London| 
which, for some years past, we have distinguished as'| 
Group (B)—that is, as being banks not only. metropolitan | 
but also provincial in business and character. 
(A) Joint Stock Banxs 1n Lonpon—Group B—Banks Metro- 

politan and also Provincial—Constitution, May, 1880. 

Head Office and Paid-up Capital and 
Branches. Shares. Reserve. 

d (000’s omitted). 
3 . i an aia ea Reta | 

2 a Bank, and when Founded. || - § | oe : 
aie] | aig 423) € | 
Fie” laws site, § 
#|/5/|8 | 8 S£ei cine g 3 
© u ° So 22% eo : 3 
aia] & Zits | Ae ii a rj ee 

No.| No. | No. | Heleie2! 2; ee; @ | 
23 | 127 | 155 |1. London and County,L 1836) 50 20 62 |1,500 |; 750 2,250 | 
5 147 | 152 |2. National Provincial,L 1838 || ,, | 103 39 | 1,749 985 | 2,725 
8 | 109 | 117 (3. National ................. ('1835/| 30 | 68 «1,500 160 1,640 

1| 30}! 31 |4. Midland, Limited ...... 1863 100 25 aTO 10; 8% | 
16; 42{ 58 5. London&Provincial,L. 1864) 10 5 12 225 117 342 ; 
1} 14} 65 6. London &Yorkshire,L. 1872) ,. 3 mm, — 140 

51 | 477 | 523 | 

Notr.—The National Bank was originally, and for many years, the National | 
Bank of Ireland. Its 109 provincial branches, as above, are all in Ireland. 
The National Provincial Bank have three sorts of shares besides the above, 

viz., (1) 201, with 121 paid, quoted 441; (2) issue of 1579, 201, iseued at 101 premium, | 
41 paid, quoted 251; (3) issue of 1879, 201, issued at 10! premium, 2! paid, quoted 17!. 

i 

(B) Jornr Srock Banks IN Lonpon—1878-9—Group B—Banks | 

Metropolitan and also Provincial—Deposits and Dividends. 

| Dividends and Bonus, per | 
Banks. Deposits—Cash. Cent. per Annum. 

(0,000's omitted ; 1879. | is73. «|S siS.|sTRCY 
thu ——— } 8, oe ae A ; 

21,52 = 21,520,000l).'3) Dec. 30 June.| 31 Dec. {30 June.| 31 Dec 30 Jne 31 Dee'30 Ine | 

Lon. & County, | 
£ £ £ £ 1% pm % pa % Pa % pa | 

21,52 21,66 21,47 23,61 |) 13 13 13 13 

National Prov., L.| 27,80 -- 25,93 — if 9 - 21 

808 7,83 8,10 | a3] | u | 2} B National ............ | 

57,40| 249, 55.50 | a 
Midland, Limited*} 116; — | — -—- @iet aia 
Lon. & Provnel., L. 2,22 2,06 1,85 1,88 12} 12 12} - 

Lon. &Yorksh L| 2) — | %/ 8] 3 | — | 
} ee ee 

| 61,02! 31,55 57,60 | | | 
De eae aes 

Notre.—Th National Provincial Bank publish only (in May) National 

for the year ‘cadiee at the preceding 31 Dec. To the deposite of a, 1879. } 

Bank must be added 1,118,000 for notes in circulation in Ireland arts Deo. | 

* The Midland Banking Company, Limited, did not publish a ropart 7 

1877. 
' 
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The dividends of 1879 compare with 1876-8 as fol- 
lows. The National Provincial, pay 19 instead of 21 per 
cent. per annum, and the National 11 instead of 12. 

1879, 1878. 1877. 1876. 
Banks. % % % % 

London and County, Limited 18 ......... ee ae 16 
National Provincial, Limited 19 ......... peers ech 21 
DRUID Sed evievisedvannsncnseevees BE Cahorvaien BM gessscees BB osnecvaes 12 

The deposits at the end of 1879 are a little above the 
figures at the end of ’78. 
(C) Jornr Stock Banks 1n Lonpon—1878-9—Group B—Banks 

Metropolitan and also Provincial—Cash and Government 
Securities and Acceptances. 

Cash and Government | Bauks. Securities. Acceptances. 

weet ~~onede 1878. 1879, |——«(1878 

9,148 = = 9,148,000) | 31 Dec.30 Ine. (31 Dec. oo Ine. 31 Dec. 3 30 Ine. 0 Ine. 31 Dec. 30 Ine. 
ee : | - - - ate 

| rae £ £ £ 
Lon. & County, L. 9,148, | 8,45, 9028, 8.650, 2,553, 3,430, | 3,300, | | 97 , 

| National Provl.,L./11,191, | — 9,320, — 574, — 840, —_ 
| National ............ 2/335, | 2,121, | 2,860; | 2,245, | §& | 25, , 

|_ Seadoaane isigegines 
|22,674, | 20,209, | 3,139, | | 4,165, | 

Midland, Limited... 279,| — — —- | —-j}— | —_ 

| Lon. &Provinel.,L., 755, 674, | 588, | 582, | sa ee 
Lon. & Yorkshr,L. 145, | 101, | 8%, | 140,} — | 4s, 254, 

23,853, | 20,898, | 3278, | | 4,906, | 
i [ 

The cash and Government securities do not exhibit much 
change. The acceptances of the London and County are 

| $ of a million less than at the end of ’78. 
The next table (D) collects into systematic form the 

profit and loss results of each of the six banks, so far as 
the published accounts will permit. ‘The notes at the 
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Computed Results— | 
Half-Years. || Ex- 
a penses 

4 % per| Derived from |” of 

° ‘ NATIONAL. 
foot of the table explain the method of construction. Half-Years Ended. | — = 
(D) Jornr Stock Banxs 1n Lonpon—1877-8-9—Group B—Banks (Gross.|Expns| Net. ||Gross,Expns Net. | Gross.|Expns Net. 

____ Metropolitan and also Provincial—Profit and Loss Results. wail | . d . a . al sds dea | s a & a s a 
] i| el ri DS cusacapeioee: $8 3 1 6 9) | 1 

mats 3 | #4 | & 6 7 8 9 June........... | 22 4) 13 ” 8 it — sl 34 8] 19 2 15 6| 

|| Profits | 45 7| 27 1) 18 6) U 64 10 36 11 27 | 
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aeons =a ing 1678—Dee. .......5..+. 26 6 12 2) 14 4) 31 10) 18 4 13 6} 

= | ¢ | (Incols.1and2) ews Interest/Ann. on} Cash Deposits ||Manage JUNE... (22.113 8 8 5) C_ | _ gy g)]| SH 2 18 3 15 nd 
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[June 26, 1880. 
allowed to customers, rebate on bills at end of year, and expenses. 
Provincial publish their accounts only at 31 Dec. of each year. 

2. This table (D) is constructed on simple and obvious principles :—The profits 
| of Banking are derived from two sources; first, from the income obtained by the 

investment of the Paid-up Capital and the Reserves of undivided profits; secondly, 
from the profits arising from the employment of funds belonging to customers— 
that is to say, deposits and balances of current accounts—supplemented by com. 
missions for agency business transacted for Country and Foreign Banks, and for 
Acceptances given on behalf of customers and correspondents against securities of 
various kinds lodged by the parties as collateral guarantee. The first may be 
called Investment, and the second Business, profits. It is reasonable to suppose 
that the Banks realise quite 4 per cent. per annum on the investment of their 
paid-up Capital and Reserves; and if the amount representing this interest be 
deducted from the total sam which remains at credit of Profit and Loss after pro. 
viding for bad debts, for interest allowed on deposits and credit balances, for 
depreciation and repair of premises and property, for rebate on current bills held 
under discount, the figures which remain will of necessity represent the amount 
of profits yielded by the Business apart from the investment of Capital and 
Reserves; and the most satisfactory mode of exhibiting the ultimate result wil] 
be by calculating the percentage of the Business Profits on the amount of the 
Cash Deposits. It is clear, for example, that a Bank employing its deposits chiefly 
in the discount of bills of the highest class, and in the purchase of securities of 
the most solid and most marketable character, and deriving but little profit for 
commissions on acceptances and credits, will exhibit a smaller percentage of 
profit on deposits than Banks managed on principles less rigid. The Expenses of 
pene in like manner are best shown when reduced to a percentage on the 
eporits 
3. It must be remembered that in the case of the National Bank there is, as part | 

of its Irish business, a note circulation (at 31 Dec., 1879) of 1,118,000l, and that 
the National is the only bank in thelist having a circulation of notes of any kind. 
= 3 pete cent. per annum only, the profit on the National Bank circulation would 

say, 32 
4. The National Provincial had a note circulation in England and Wales of over 

400,0001, but this had to be relinquished under the clauses of the Act of 184, when 
the bank entered upon London business. 

The National 

| 

The following table (E) condenses from the preceding 
details the profit and loss result and expenses of the three 
years 1877-9. 
(E) Jomnr Stock Banks 1n Lonpon—Group B—Banks Metro- 

politan and also Provincial—Prorits (Gross and Net) and 
Expensss, 1877-8-9, stated as Percentages on Cash Deposits. 

Lo on. & Country, L. war. Seorenines,te! 
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course, a ratio of expenses to deposits about double the 
ratio of the larger and older banks, but the gross profits are 

very much higher. The National Bank, assisted by the 

higher rates obtainable in Ireland, and by the profit on 
12 million of notes in circulation, shows the highest net 

results in the table. The effect of the high value of 

money in 1878 is apparent in all the cases, and so is the 
opposite effect of the low rates of 1879. 

The final Table (F) gives for the period 1870-79 the 

progress of the two large banks, viz., the London and 

County and the National Provincial :— 

(F) Lonpon anp County Bank and NATIONAL Provincia 
Bank—Yearly Results, and Condition at 31 Dec., 1870, and 
1874-9. 

(In cols, 1,2, 3,4 the 0,000s are omitted ; thus, 1,00 = 1,000,000l. In cols. 6, 7, 
8, and 9 the 00’s are omitted; thus 322,0 = 322,000l). 

——— 
| 

: @ 4 
| ' 

1 2 5 6 7 | 8 9 
' | | 

i 
| G . N t P ofi £ \y and | | | Gross et Profits. 

=. \ | Banks. | Profit | 

| Cash | 4 cept. | lo = : Ex. Eqoal 
ov ae | | Capital | penses. | on Cas 

Captl.|Resrv Deposts.) ances. \Yoars asunder. and Amount no nosits 
| | ‘Reserve to 

| | = 

| » || »  |Per Cnt 
£| @ | & & bi al PE * fs @ 
1,00; 50 || 13,39 3,]1 | 1870—31 Dec. | 322.0; 2110] 1110} 16 - 
135 67 | 19,89 2,78 | ‘74—- =» 408,0 | 2460} 1620) 17 - 

1590| 70 |) 2140] 216) "75—- » 4750 2530| 2220/ 21 - 
» | » || 2226] 308) 7e— , 407.0 | 2580 | 1490} 13 4 
» | 9 || 23,27 230| ‘77— 5, | 4605) 2730| 1875) 16 7 
” 75 || 21,47 3,30 | "78-5 548,0  291,0| 257.0) 22 9 
~ |, | 252) 325| 72— , 492,0 | 2926| 1994! 18 6 i | 

\| ‘Nat. PROVINCL.| 
112} 39 || 15,73 69 | 1870-31 Dec.| — - 1960! 23 - 
138| 74 || 2295} 1,04| "74—- 4 — _ 256,0 | 22 - 
146; 90 || 25,00 60; 75— — — 2260; 18 - 
187; » || 2685| 70| "76— 4, — | — | 2092) 15 7 
169; ,» || 27,26 65 ‘i— = _ _ 245,0 | 18 - 
» | 931\ 25,93 8t 78— » -- — | 2765; 21 4 

1,74| 991} 27801 87) ‘9— ,, — ' — | 2078| 18 - 

Nore.—Col. 6, “Gross Profits,” is the figure after deducting interest, rebate, and 
4 per cent. per annum on capital and reserve. 

The London and County Bank have increased their branches and sub-branches, 
between 1870 and 1879, from 145 to 155—the latter number being composed of 
28 Metropolitan, and 127 Country. The National Provincial have increased their 
branches, between 1870 and 1879, from 132 to 152—the latter number being com- 
posed of 5 Metropolitan, and 147 Country. 

At meetings in February (1880) the London and 
County Bank proprietors adopted the recommenda- 
tions of the directors that the bank should enrol itself 
under the law of limited liability, as modified by the Act 
of 1879. In reply to a preliminary circular sent to the 
4,000 shareholders holding the 75,000 shares composing 
the capital of the bank, the dissents were only in respect 
of 255 shares; so that the unanimity was practically 
complete. After the arrangements are completed by the 
issue of 25,000 new shares of 80/ each, with 201 paid, and 
ata premium of 101, the capital, reserve, and reserved 
lability will be as follows :— 

£ 
1. Capital 100,000 shares (801), 202 paid......... 2,600,000 
2. Ordinary reserve fund  .........csccsecseesesseees 1,000,000 

Pwhs 3,000,000 
3. Liability toa call of 202 per share for re- 

quirements of business ............csceeceeeee 2,000,000 

5,000,000 

4. Reserve liability of 401 per share, under Act 
of 1879, s. 5., 4,000,000 POOR eee ee eee eee HEHEHE eee EEE eee 

9,000,000 

The effect of this plan weuld be. in case of failure of the 
| bank, that before the customers could sustain loss there 
| Must be a contribution to the extent of 9 millions from the 
| assets and liabilities representing shareholders’ property 
| and obli 

| public are, say, 22 millions, so that for every pound of | 
| liability to the public, the shareholders would provide, 
| SAY, 8 shillings in the pound, not reckoning assets in hand, 
the produce of capital and reserve. The measure appears 
to have been successful in all respects. 

The National Provincial Bank have followed the same 
| Course as the London and County, and with similar satis- 
factory results. When all the arrangements are complete 

| Se position of the capital and reserves of the National 

| Provincial Bank will be as follows :— ; 
| 1. Capital paid up 2,227,500 

9 > »y } i 
2. Reserve fund invested in | “tet Government : customers’ affairs they will, every “th the local] 

| SOCUIIEICS 6... essesessesesneseesecaneanenneens 1,880,000 that the eustomers have an — - with them. | 
ia a" side the one ep ’ 

| "3,607,500 y avings bank, besides 

cc aLLEEEETeneneeeneee SE EEE 

Spates een 

gations. The present liabilities of the bank to the | 

THE ECONOMIST. | | 

Brought forward.. 07 
NF SPW oo s.30 sas ceccsransenssvenksnssaceces ces 3,607,5 3. Liable to be called for requirements of aaa 

Pe irsstiactintiectdentionss eebheanceoneeds 1,785,000 

a 5,392,500 
4. Reserved liability under Act of 1879......... 8,025,000 

sie Ninitiead 13,417,500 
The total present liabilities to the public are, say, 28 

millions, so that the figures as above represent very nearly 
10 shillings in the pound, not reckoning assets in hand, 
the produce of capital and reserve. 

—_—_—_—_—_—_— 

THE SAVINGS BANK BILL. 
Tue opening of the debate on the Savings Banks in the | 
House of Commons is not calculated to remove the distrust | 
which has been expressed with respect to the measure in 
its present form. It is to be expected that the increase in 
the limit allowed will be followed by a very considerable. 
increase in the deposits, but no provision as to the forma- | 
tion of a reserve was hinted at. It has long been a’ 
matter of accusation against the English system of bank- | 
ing that under existing arrangements the supply of | 
unused money has been cut down toa point which may be | 
a cause of danger at any time of difficulty. It is not easy | 
to provide now a remedy for a weakness which has grown up 
with the gradual development of our banking system. That 
system has fostered the commercial prosperity of the coun- | 
try very greatly, and the skill with which it is administered | 
conceals the narrowness of the specie basis on which it is! 
founded. But it is the part of prudence to avoid any} 
addition to the enormous sums of money held in deposit, | 
unless, at the same time, an adequate addition to the! 
reserve is provided. If deposits are moved, as appears | 
probable should the proposed extension of limit be main- | 
tained, from ordinary banks to savings banks, they will be | 
moved from being part of a system which holds some | 
reserve, if inadequate, to another which holds no reserve} 
against its liabilities at all. | 

It is clear that the Government would, under the new/! 
regulations, compete sharply with existing institutions. | 
A very large portion of the business of many provincial | 
banks lies exactly among the class of persons who will be | 
enabled by the extension of the limit to bring their depo- | 
sits to the savings banks. The figures quoted by Mr W. | 
Fowler show this distinctly. They formed part of the) 
evidence given by Mr Wade, the chairman of the National | 
Provincial Bank, before the Banking Committee of 1875, | 
and deserve the more attention, as they were not prepared | 
to meet opposition in business on the part of the Govern- | 
ment, but to show the position of the Bank at that time. 
We, therefore, quete them in full :— 

NATIONAL PROVINCIAL BANK OF ENGLAND. 
RETURN showiug the Numper of Depostrors and the Amount of 

Deposits at 3ist DecEMBER, 1574. 
Sums Number Amount of Per Centage | 

not Exceeding of Deposits to T otal 

; Depositors. £ Deposits. | 
109 83.723 8 602.229 Db6s | 

200) 16.730 2.518.310 1097 | 
300. 7.430 1.865,84 $21 | 
400 4.027 1.431.498 623 | 
500 2 296 329.986 ‘ 583 
6C0 1.628 HI? 243 33 

760 1,945 687,346 299 
8090 799 600,686 261 
SON 549 470083 204 

1.600 911 890,567 355 
2 600 1.847 2 585.583 11.26 

3,000 473 L.171,055 510 
4.000 202 721,327 314 

5.600 127 57'),454 245 
10,000 18+ 1,299,524 Y Ob 
15,000 28 301,451 I v2 

20.000 17 305.034 13S 

Sums above 20,000 34 1,640,128 7.14 

Total ..... 22,700 92 953,308 

A similar enumeration of the deposits of banks taken at 

the present time would probably show a larger proportion 

of small receipts. Many persons have had to draw on 

their savings during the last few years, and the amounts | 

on deposit have ‘probably borne the brunt of. 4 

It will also be within the experience of those engage® tm) 
. : itlo ft their | sine that if thev happen to hear the position of tile” | 

banking that 1 y nap} now and then, find| 
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and that the deposit with the local bank is 
the result of the limit at the savings bank having 
been already reached. Local banking has been, and is, of 
‘great service to local trade. It is a great assistance to the 
‘prosperity of the country that the local trader of good 
‘repute should be able, when oceasion calls for it, to obtain 
‘an occasional loan from his banker. If the Government 
Bill is carried as it stands, this description of assistance 
will be hindered in two ways. In the first place, the local 
banker will have less money to lend, he will be more 
‘sparing in his advances, and, the competition for these 
| being sharper, ke will be disposed to make a higher charge 
for them. In the next place, he will have to charge a 
| higher rate for advances, as he will have to allow a higher 
rate on deposits, to prevent these from being drawn away 
‘by the Government Savings Banks. It is proposed by 
the Government to allow the trustees of the savings banks 
3] per cent., with the intention that the rate to be allowed 
|| by them to their depositors should be 2/ 15s. This is, we 
= at least as high, if not higher, than the average 
‘recently allowed by most of the banks in the country 
‘on their deposits, and with the Bank rate ruling as 
‘low as it recently has done, a high rate was out of the 
‘power of the banks to afford. Mr Wade stated in his 
‘evidence, to which we have already referred, that the per- 
‘centage of working expenses of the National Provincial 
| Bank in the year 1874 was 1/1 3s 8d on the employment of 
‘capital, reserve, and deposits, and 11 6s on the deposits 
‘alone. It is instructive to compare this with the margin 
for working expenses of 6s 8d per cent. in the case of the 
‘trustee savings banks. If these banks had had to keep up a 
| proper reserve of specie, and of money lying either unused 
land returning no interest, or else at call at a comparatively 
low rate, their percentage of working expenses would 
probably have fully equalled that of the National Pro- 
vincial Bank. Mr Gladstone is reported to have stated 
that the working expenses incurred in the case of the Post 
Office Savings Banks were 11} per cent. There must be 
some error here, and an informal statement has appeared 
stating that the figures should be lls ld per cent. This 
is heavier than the analogous charge in the case of the 
Trustee Savings Banks. In the case of the metropolitan 
joint-stock banks the expenses, as shown in the Economist 
of February 7th of this year, were eonsiderably higher. 
With a charge for working expenses of 11s 1d per cent., it 

‘appears that the Government would probably lose on an 
average of years even in allowing 24 per cent. to its depo- 
sitors. With regard to the trustee banks, the Government, 
or rather the country, has already lost very considerable 
| sums by undertaking the business of banking—the deficit, 
‘apparently including compound interest, being, according 
‘to Mr Gladstone’s statement, about 5,000,000] at this 
|time. Though it is proposed to cut off one of the causes 
‘which has led to this deficiency, by lowering the 
‘rate of interest to be allowed to the trustee banks 
to 3 per cent. interest of 31 5s per cent. as at present, yet 
|as the accumulation of deposits will continue to take place 
'when the funds are high, and the withdrawals when the 
funds are low, the loss under this head will continue. 

The trustees of savings banks may now invest in certain 
securities besides those of the Government. It has been 
| proposed to enlarge the character of these securities, and 
\to allow others of a less marketable description than the 
| Government funds to be used. Should this be done, careful 
| provision as to the length of notice before deposits may 
| be withdrawn should be made, or some difficulties may be 
experienced in cases of sudden withdrawals of money. 
These expedients show the risk that is run by the holding 
| large amounts of money on the principle of banking depo- 
sits without providing adequate reserves against them. 
| Of the proposal to give facilities to investments in the 
‘public funds, through the medium of the Post Office, we 
can speak with unqualified commendation. If thisis done, 
/we may hope to see local loans and securities of that class 
held among the mass of the people in small amounts to 
their great advantage. It is most desirable that the 
Government should encourage thrift; it is most undesi- 
rable that it should discourage banking. It will do wisely 
to remain within its proper province, and content itself 
with bringing the possibility of making small investments, 
on good security, to the knowledge of many who have 
|nOw no information on the point. 
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THE SAVINGS BANK BILL. 
Tue following letter gives the views of a leading pro. 
vincial banker, in one of the most important business 
centres of the country, on this subject. The 30] limit 
takes a man something like four years to build up his 
account to 1001 with a savings bank; but to allow him to 
do this in one sum, on any day, in one year, is a very 
different thing. 

TO THE EDITOR OF THE ECONOMIST. 
S1r,—As the savings banks were founded with the view of 

encouraging habits of saving amongst our industrial classes 
surely it is a step in the wrong direction to reduce the rate of 
interest now paid by Government to the old savings banks 
from 3} to 3 per cent., as proposed by the above Bill. 

Of the 44 millions now deposited in these banks, it would 
not be difficult to ascertain—if it is not already known—what 
proportion belongs to the actual working classes and what to 
the classes above them—say, for example, that 1001 is found 
to be the fairest point at which to draw the line between the 
two. If so, let Government continue to allow 3} per cent., as 
heretofore, on the total amount of these, the working men’s 
deposits, but reduce the rate to 23 per cent. on all deposits 
above the line, that is, on deposits exceeding 1001 each, and 
belonging, in a great measure, to people who have no title to 
the indirect charity of the State. At the same time let every 
facility be afforded by Government for investment in the 
funds, without charge, of all sums in excess of 100, by 
whomsoever owned. 

The effect of such a course would be to enable the Exche- 
quer to deal with the funds of the old savings banks in future, 
probably without loss of interest, or with a loss so slight 
as to be of no account in the great eause of thrift amongst our 
working men. At the same time, let the present limits, which 
enable a working man to deposit 307 a year, or 11s 6d a week, 
out of his wages, and 150I in all, remain; because they are 
ample to meet every probable case. 
We might, by the means here suggested, fairly hope to 

arrest, or at least to diminish, the further increase of our 
already formidable debt to the savings banks, amounting 
to 78 millions, and practically payable on demand. 

But so far from these objects being attained by the present 
bill, its provisions, should they become law, will have the 
exactly opposite effect. Its proposed extension of the initial 
and total limits for savings hank deposits from 301 and 1501 
to 1001 and 250/ is no more required in the interest of the 
industrious classes than its proposed reduction of } per cent. 
on their deposits; but these extensions of limit will have 
the certain effect of enlarging “by leaps and bounds” our 
already enormous open debt to the savings banks, at an 
increasingly annual loss to the Exchequer, and a swiftly 
growing peril to Government finance in timés of political ex- 
citement, money panic, or war.—I remain, with respect, your 
obedient servant, G. R. 

23rd June, 1880. 

BUSINESS NOTES. 

Tue SupPLEMENTARY BupeeEt.—Several modifications 
of the budget proposals were announced by Mr Gladstone 
on the second reading of his Bill. Of these the most im- 
portant is the probable postponement of the reduction of 
the wine duties. The French Government, it appears, are 
not in a position to carry on the negotiation so promptly 
as Mr Gladstone anticipated, and he sees little’prospect of 
any agreement being speedily arrived at. This shows 
that the course suggested in the Economist of the 
12th inst., that an authorisation from the French 
Chambers corresponding to that asked for by Mr 
Gladstone from the House of Commons, should have 
been the first step taken. The course pursued by 
this country in this matter will probably render the 
difficulties of those in the French Chambers who 
desire freedom of trade the greater. The matter is 
one which it is obviously inexpedient to keep long in a 
state of suspense. Prolonged expectancy and uncertainty 
would inevitably disturb the wine trade, and injuriously 
affect the revenue ; and accordingly Mr Gladstone now 
suggests that, if more rapid progress with the negotiations 
is not made during the next few days, the question of a 
reduction of the duties should be dismissed for the 
present. In that case he promises that the Government 
will continue to negotiate during the autumn, and will 
lay the result of their labours before Parliament when it 
meets again next year. Meanwhile, however, he courts 
information as to the wishes of the wine trade, and shows 
himself not indisposed to adopt the suggestion to 
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| which we referred last week, that the duty should | the disadvantages under which they labour in being com. | 
‘rise not by so much per degree, but by short pelled to man their ships with a proportion of three-fourths 
steps of so many degrees each. It is to be Frenchmenant toc mi ply with other regulations intended to | 
‘hoped that when reconsidering the question the facilitate the recruitment of the Navy. 
| disproportionately heavy duty on bottled wines will of the Marine frankly acknowledged that the objeet of the 

also be dealt with. Then as to the malt tax, Mr bounty was to infuse greater activity and ents rprise wre 

‘Gladstone states that whereas his intention was to the French shipping trade,and to enable France to ciamiien 
| obtain from the beer tax only a fair equivalent for the tax | a larger share of the carrying trade. There js da the 
on malt, he has been convinced by the representations of | probability of our shipowners being soon exposed to . 
the brewers that the rate of duty stipulated in the Budget bounty fed competition, but we have no fear of their beine 
would yield a larger revenue than he is now getting. | injured by it. All stendleines shiian~teat cnaeeee 

Accordingly, he proposes slightly to reduce the rate of the | weakens and enervates the industries to which it is ap- 
beer tax, but as his investigations are not yet concluded he | plied, and there is no reason to think that it will act 

is unable as yet to state the exact rate he will propose. otherwise in this instance. Besides, the shipowner will 

When the Bill is in Committee full information on this | not be allowed to retain the bounty. In one thine f be 

and other points will be given. Apart, however, from the it the French shipping industry is galvanised by is dhe 

postponement of the application ot the new wine tarifi—a | spasmodic activity, the wages of the seamen will certainly 
postponement by which this year’s revenue will gain about | have to be advanced, and part of the beunty will thus be 
130,0001 or 140,000/—none of the alterations to which | absorbed. It will be necessary, moreover, for the French 

Mr Gladstone referred affect the principle of his scheme, | shipowners, if they wish to oust their foreign competitors 

But the Minister 

Weunca tise ita eine 

ed 
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and none of the criticisms to which his proposals were 

subjected tended to diminish the favourable impression 

'which the Budget has created. 

duty for the malt duty, has been issued :— 
SusstitutTion of Brrr Duty for Matr Dutry.—Financiar 

| to charge lower rates of freight, and so their subsidy will 

in no better a financial position than before. It js 
_remarkable to observe the retrograde action of Franee. 
| Taxes to protect certain industries lead on in course of 
| time to bounties to foster others. 7 | : 

‘ | Erect, if carried out, from 1st October, 1880. ; é ; 
; | £ | Coroyntat Import Dutres.—In continuation of the 
3 Budget estimate of malt and sugar, 1880-81 ............... 8,060,000 | blue book recently issued, giving the rates of import 
f | Duty rece Se — se charged eo | duties levied on British goods on the Continent and the 

3 | up to 30t 1 September, 15! ste eeeeeeneeees my > | United States. ; ther retur as this week bee: ee 

i seer duty receivable for 5 months ............ 3,820,000 Unite . ae — 4 = " : LS a wee k I — publis hed 

New licenses—Private brewers, &¢. ............ 40,000 Se ao iene 1 ie : 3 ee aad a. : ree his 
8,270,000 | shows that the highest duties are levied in Canada, 20 to 
———— | 50 per cent. ad valorem being frequently reached there. 

— 7 ; 91 yy | ° e Y . 7 . . 
F Gain by beer duty SOS CCCCSCHESOSOHES SOO RECO SSEOT OCOD EROS ERS 210,000 Victoria and New Zealand In many cases levy duties of 

,OSSES— | 7s 9 : ; Se aided eS te. Boss — 5 to 20 per cent., and in‘our other Australian colonies 
| Estimated drawback on stock of malt on al | 7 con New & wal A any eal ; a 

30th September, 1880 ...... Pecdasattasss £950,000 (with the exception of New Sout 1 Wales and Queensland) 

| Brewers’ and maltsters’ licenses repealed 384,000 the Cape of Good Hope, Newfoundland, and Jamaiea, » 
¢ 

; 
é JOAT) seevevsescevcvereereseeseeernesecereeerees 25,000 | In New South Wales few duties are levied, and in our $ | ——_ 1,359,000 a : a 2 : “~~ | other colonies the duties seldom exceed 5 per cent. 

Estimated net loss under malt and beer, 1880-81. 1,149,000 eg a ee 
‘ American Raritroap Earnines.—The traffic receipts 
: | of the American railroad companies continue to show a 
} Tue Proposep Frencn Surpprne Bounties. —The | great increase. From an extended list given in the New eT 
: | Shipping Bill which was discussed in the French | York Financial Chronicle, we find that in the month of : 

| Chamber of Deputies on Tuesday last is uot a new | May the increase on the earnings of the principle lines 
‘measure. It was before the House at the beginning of | was about 24 per cent., while for the five months ended 

3 1879, and was then referred to a committee which has | May 31 there was an increase of about 20 per cent. The 
a /nominally had it under consideration ever since. But | teunk-line roade—the New York Central and Hudson.| 

4 |whereas in 1879 the Government were opposed to the | Erie, Pennsylvania, and the Canada roads—it is pointed 
1 ‘proposal to attempt to stimulate the French shipping | out, are all conspicuous for their great increase during the 
4 trade by means of bounties they are now supporting it, year, and this increase, it is noted, is more siguificant, first, | 
4 ‘and it is this change of front that has excited the appre- | because they are operating substantially the same mileag: 

4 hensions of our shipowners. One article of the bill | this year as last; and second, because the increase in net 
4 |which has already been agreed provides that bounties on | earnings on account of higher freight rates is quite as re- 
a shipbuilding shall be paid on .the following scale :—Iron | markable as the increase in gross receipts. And the con- 
a ‘and steel vessels, 60£ per ton gross, wooden vessels of 200 | tinued growth of earnings would seem to indicate that 
q tons and upwards, 20f per ton; under 200 tons, 10f; | notwithstanding the recent collapse of speculation in the 
q muxed vessels, iron and wood, 40f; engines, boilers, fire- | States, business is still showing a gratifying expansion. | 
4 ‘engines, windlasses, and other machinery, 12f per 100 | —_——— monsirten 1} 
’ kilos, The theory of these bounties is that they reimburse BritisH Trape wits Inpra.—In his review of the 

a the shipbuilder the duties paid by him on the material, | the trade of British Tudia for the year ended March 31st, 
4 and thus place him on an equality with the English ship- | 1879, Mr J. E. O’Conner, the Asssistant Secretary in the 

4 | builder whose materials are untaxed. But overand above | Department of Finance and Commerce, directs attention | 
4 these bounties it is proposed to give a subvention to | to the constantly decliniug proportion of the trade of 
q |the shipping trade.- The terms of the article embodying | India carried on directly with England. The amount and 

4 | this proposal are :—“ As a compensation for the charges | progress of the decline is shown in the following table :— | 

a c Imposed on Merchant Shipping for the recruitment of a 

€ I the Navy, a bounty on French sailing ships and steamers Imports and Imports and with United 
4 ¥ 1s granted. This bounty applies exclusively to oversea Merehandive Merchandise Total Trad ; 

’ |; havigation, It is fixed at If 50c per ton net and per sss, £8: 2 | 
4 i ee navigated for new ships, and decreases with Bee i ce af ea a af a oe 

4 |_, Ne age of the ships annually, 7} centimes per ton for 1907-08 bisadiennde . 578 aa one _ oan 1 
| wooden and composite ships, and 5 centimes for | canes Pere 54,472 gs5 | "95351018 63-32 || ‘ 

: |, Steamers. The bounty is increased 15 per cent. for) parq 70700") ps4sii931 |... 88,680,071 ..... 6595 || ‘ 
e “ steamers constructed on plans previously approved of | 1871-72............ 68,421,191 ...... 93,996,624 6215 |] : 

“by the Navy Department. In case of war, merchant | 1872-73............ 54,296,689  ...... $5,709,364 63°35 : 

7 “ships may be requisitioned by the State. Fishing | 1873-74............ 54,541,298 eae 86,580,288 pals : 

7 " vessels, the subventional line of steamers, and yachts sana rene 58506 968 96 158.071 61°58 i ‘ 
| _ are excepted from the bounty.” In the course of the | 1976-77............ 87,772,543 ...... 96,328,908 ...... 5997 ee 
|| debate on this article it was contended that the payments | 1877-78 0000000... 61,524,909 ...... 104,511,/1¢ 56°25 ea 
| proposed would simply compensate the shipowners SOE | TF PO casectsnssee 54,815,983 ...... 97,459,805 SS eal : { 

SS ne “a —=— ree oo v¢ 

Additional salaries of Excise officers (half- | the rates are mostly from 10 to 15 per cent. ad valor: 

| be cut into at both ends, leaving them, in all probability, | 
The following statement, | 

showiug the financial effect of the substitution of the beer 
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| One cause of the decline here shown is the removal of all 

| 

spemenennempamnennty 

fiscal restraints upon the direction of the Indian foreign 

trade. The East India Company sedulously discouraged 

|, all trade except that with England, and afterwards com- 
| merce with other countries was impeded by Customs and 

|’ Navigation laws. Now, however, it was free to take what- 

| over direction traders choose, and the opening of the Suez 

; Canal has naturally diverted some portion of it into new 
channels. It has brought the Mediterranean cities into 
the direct line of communication with the East, and neces- 
sarily they are, as Mr O’Connor points out, “ beginning to 
“take a not insignificant share in the account of traffic, 
‘and to play an increasingly important part in exports 

“for the shipment of European non-British goods to the 
© East, and the distribution of Indian produce to conti- 
“nental consumers.’ This change cannot fail to be bene- 
ficial to India, both by extending the markets for her 
/produce and enabling her to obtain more cheaply the 
foreign commodities she brings. Nor will this country 

‘suffer from it. It has not diminished the amount of our 
‘trade with India, and if India is made more prosperous by 
finding fresh outlets for her goods, she will be made all 

‘the better a customer for us. It is to be remembered, too, 
that her carrying trade is going more and more into Bri- 

‘tish hands. The tonnage of British shipping entered and 
cleared at Indian ports rose from 3,305,302 tons in 1875 
to 4,018,182 tons in 1879, while that of foreign vessels fell 
in the same period from 859,036 tons to 677,386 tons. 
Thus, the extension of the Indian foreign trade in any 
direction is a direct gain to us. 
| 

| Tuer Royan Vicrorra anp ALBertT Docxs.—The 
‘opening of the Royal Victoria and Albert Docks deserves 
‘a word of comment, as it marks the largest addition to the 
‘dock accommodation of the Thames which has been made 
for many years. The new works supply accommodation 
for 40 vessels of the largest class—say of 3,000 to 4,000 
tons each. These docks are tbe largest of their kind in 
‘the world, and, in addition to graving docks, contain dry 
'docks, having a length of 510 feet and 420 feet respec- 
jtively, and are able to dock the largest ironclad yet 
‘constructed on the Thames. A complete system of railway 
, lines has been laid down within the docks, and the whole 
of the new docks as well as the old are connected with all 
‘the railway companies of the kingdom, and goods trains 

; from the manufacturing districts run direct to the export 
‘and import sheds. The works have been carried on 
steadily during the last 5 years, many of them of de- 
pressed trade. The fact shows a confidence in the growth 

/of the commercial business of London, which it cannot be 
| doubted will be justified by the result. 

| Loan Conrracrs.—The Court of appeal has this week 
iviven an important decision as to the legality of certain 
‘loan contracts. ’ 
(a loan of 
‘quarterly instalinents of 3710s each. 

A “loan and annuity ” company granted 
501, the advance to be repayable in twenty 

4 The debtor and a 
‘surety gave a bond for 707—the amount of the loan, with 
}additions for interest, expenses, and the insurance of the 
lite of the borrower—which contained the provision that 
in default of the payment of any instalment the whole 
amount remaining due should become immediately pay- 
able. After five instalments had been paid default was 
made, whereupon the company sued the surety for the 
balance of about 527. The latter paid into Court the 
instalment due, and denied any further liability at the 
time, and Mr Justice Bowen, before whom the case was 
heard, gave judgment for the defendant, on the ground 
that the stipulation to pay the whole sum due on the 

jjfailure to mect any instalment was of the value of a 
rene which a Court of Equity would have 

j}} @iven relief, 0 

| 

| 
| 

: The company, he held, by recovering all the 
insta-ments at once would virtually recover interest not 

idue, This decision, however, the Court of Appeal have 
junanimously reversed, They held that the provisions 
j that the whole amount due should become payable in the 
pevent of default in any instalment did not come within 
(the rule of equity as to a penalty. That rule, Lord 
_ Justice Baggallay maintained, applied only when a larger 
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;; Sum was made payable on nonpayment of a smaller, as in | Notes in circulation ......... 2,242,981,440 0 
the case of a common money bond where 1001 was made 

| Capital of the bank............ 

[June 26, 1880. 

payable on failure to pay 50/. And their lordships all 
spoke strongly against the policy of the law stepping in to 
defeat contracts, the effect of which both parties to them 
thoroughly understood at the time they were entered into, 
This intervention the Lord Chief Justice characterised as | 
an anomaly which the Courts should rather struggle 
against than extend, and we think there can be no doubt 
as to the soundness of this principle. 

Stamp Dutres.—The new Customs and Inland Revenue 
Bill contains the following clause :— 

50. Where any debenture stock or consolidated stock has 
been or shall be created and issued by the council of any 
municipal borough under the provisions of the Local Loans 
Act, 1875, or of any other Act, the council may, with the 
sanction of the Treasury, agree with the Commissioners 
for the payment to them, by way of composition for the stamp 
duty on transfers of such stock, of an annual sum calculated 
at the rate of eightpence for every hundred pounds of the said 
stock remaining for the time being unredeemed, and in considera- 
tion thereof all transfers of such stock made after the date of the 
agreement shall be exempt from stamp duty. 

This composition for :stamp duty on the transfers of 
debenture and consolidated stocks of municipal corpora- 
tions will bear heavily on them. It has been calculated 
that it will impose a tax nearly three times as heavy as the 
composition rate now existing. The point should be 
examined into when the details of the Bill come under 
consideration. 

PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts on account of revenue, 
between April 1, 1880, and June 19, 1880, as compared |! 
with the corresponding period of last year :— 

} 
a RECEIPTS 

| Budget - 
see ,| April 1 April 1, Week Week 

Estimate | 1880, to 1879, to | ending | ending 
| June 19, | June 21, June 19, | | > 7 June 21, 

1879. | 1880. 1879, 

Balance on Ist April, 1880—, £ £ £ £ £ red 
Bank of England........... a 2,532,454 5,964,818 sie | we 
Bank of Ireland ........... 740,974 | 950,938 

| | 3,273,428 | 6,915,756 | 
REVENUE. | Seca saint ie ot 

en acha ladies 19,300,000 | 4,009,000 | 4,289,000 | 325,000 | 520,000 
MIR Ses cis5 scans coiseseo ect 126,140,000 | 5,854,000 | 5,904,000 | 325,000 | 307,000 

IN 0c s0 es ipikocvccreevesouees '11,800,000 | 2,579,000 | 2,592,000 | 211,000 | 216,000 
Land Tax and House Duty.. 2,760,000 | 480,000 | 448,000 30,000 15,000 
Property and Income Tax ..| 9,000,000 | 1,505,000 | 1,508,000 65,000 87,000 
Post OffC@ o.......ccccseeeseesees| 6,400,000 | 1,638,000 , 1,535,000 | 80,000 | 100,000 
Telegraph Service .............. | 1,420,000 340,000 | 280,000 nil. nil. 
Crown Lands .........0.......-+ | 390,000 60,000 | 60,000 nil. nid. 
Interest on Advances for! 

Local Works and on! 
Purchase Meney of Suez. | | : 
Canal Shares..............+ | 1,250,000 | 315,751 | 281,807 | 67 nil. 

Miscellaneous ..........c0.000+ 3,800,000 | 830,722 618,259 | 20,654 | 7,369 

ORNS ccna (82,260,000 [17,611,473 17,516,066 | 1,054,721 | 1,052,359 

Total, including balance ........ 20,894,901 24,431,922 | 
The expenditure during the same period amounted to 

16,379,878, as compared with 17,009,608/ in the corre- 
sponding period of last year, the issues during the week 
being 920,543/. 

During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland as follows: 

Bank Bank 
of England, of Ireland, Total. 

& £ £ 

Balances on June l2... 6,432,581... 915,435 ... 7,848,016 
— June 19... 6,534,802 ... 981,744 ... 7,516,546 

Increage § ......... 102,221 66,309 168,530 

Foreign Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, June 24. 
The returns of the Bank of France for this week, last week, 

and for the corresponding week of last year, are as follow: 
DrsTor, 

wn 1880, June 17, 1880. ae — 

182,500,000 0 ve 182,500,000 0 132,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 
oe ona cen tae 8,002,313 54 ... 8,002,313 54 8,002,313 54 

Reserve of the bank and its a 
TA 22,105,750 14 22,105,750 14 22,105,750 14 

| Reserve of landed property — 4,000,000 0 4,000,00) 0 4,000,000 0 
10,300,000 0 10,300,000 0... 0 

.. 2,157,544,480 0 ".. 2,249'801,760 0 

40,872,290 10 

Special reserve ...........0.0006 10,300,000 0 

' Bank notes to order, re- 
ceipts payable at sight.. 42,243,238 4 47,249,718 33 

Recent ee 
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Treasury account current ec; The Government Bill for reducing the sugar duty in| 
3 CTEGICOL ...cccceeeeensereeees 273,631,056 14 .., 254,331,728 66 ... 235,385,988 35 France and revising the system of valuati an i receded 
4 Current accounts, Paris...... 411,852,449 72 377,941,368 79 .., 411,510,402 70 lone and interestin am hI aiuation is precedes yal 

; ‘Do branch banks .........-++ 42,826,239 90 ... 45,390,228 9 ... 42,693.193 0 ~» iy teresting preamble on what may be called the 

4 Dividends payable ..........+. 1,126,441 0 ... 1,166,469 0 .., 11,759.218 48 ae Pam tg The necessity for a diminution of | 
, Interest on securities trans- + saat | the present exorbitant duty, which am 2 edt 

3 ferred or deposited...... 3,882,504 60 ... 4,203,670 97 ... 3,586,705 79 of the normal value of the eee : Gicies — 12 per cent. 

Discounts and sundry inte- . a v L , ticle, is sufficiently proved by the 

3 WME, ccaccasciasselenscansduct 12,739,461 44... 12,419,899 71 .., 209,531 95 enture cessation of all increase in the consumption. Between 

Rediscounted a ae 1,736,379 3 1,736,379 3 802715 42 1849 and 1869 it rose from 121,421 tons to 278.872 tons and if 
MNONENS  cccceercecereeeeeecre 7 OY, of ve vem oe ad : a atu, = S8,and i 

a na. 436,184 23 |. 417,887 70 |. 4,668,096 19 that progress had continued the consumption would have 
| Reserve for eventual lessee 46,583 2 9 _, | reached in 1878 322,395 tons; whereas the average of the last 

on prolonged bills ...... 2,146,583 27 2,146,083 27 + 12,218,365 38 | eight years, after deducting 20,000 tons for Alsac -Torraine, has | GUNArieS ......-seeceseeceeeeererens 14,102,009 81 14,162,568 91 14,535,419 74 5 oe C § =V,0 tons for Alsace-T.orraine. has 

=6 612.049 96 ... 3.231.498,897 82 7 aT A | been_ under 250,000 tons, which corresponds to a diminution 
Total... veteeeeees 3,276,612,049 96... 3,23,498,897 82... 3,157,071,699 25 | of 8,500 tons compared with 1869. It has been said. to. xplaiz 

j CREDITOR, | f a, : ee sald, xplain 

{ Cash in hand and in branch ioe a, f . eer pg oa annual consumption of seven kilogrammes per head 
“ee 2,048,358,855 71... 2,024,754,767 61... 2,248,176,910 27 In France, compared with 30 kilos. in England, that under nm 

7% | Commercial — erent. 57,452 53... 86,190 65 ... 1,090,171 90 | cireumstances could the use of sugar become so largely devye- 
ig mercial buls discounte | 4 a ee eae 5 : arget v 

eae not yet due — 335,718,384 37 ... 520,819,011 84 ... 200,078,381 93 | — in en as the —— of England being damp the 

/Commercial bills, brane -s we ; | working Classes consumed hot drinks, and less wine: but the 2 il Re he ES 38,689,9 345,289,174 @ .., 250,225 ea rinks, : wine; but th 
ween on deposits of oe * CRIS © 50,225,481 0 | example of Cuba, where the consumption per head is as great 

GUNES . cquncmnanais a : ees ee 0 ... 937,675,600 0 | as in England, proves that the cause of the inferiority in 
Doin branch banks......... 769,2 : 827,800 @ ... 3,157,100 0 | France is rather one of price rather th: ee. i 8 

% Do in public securities ... 75,889,800 0 ... 73,708,400 ho 37,353,400 0 | Gov sail fo: : th: I “a re than climate. The Fren h 

ie Do by branch banks ...... 59,468,050 0 ... 58,954,190 0 ... 24,725,7 0 vernmen ears at t e competition with other sugar- 

tj | Doon railway shares and o . producing countries o Europe may some day ruin 

i: | eee . ye * 20,900,300 9} one of the most interesting industries of France if 
f Do by branch banks ...... - 18,750,300 @ | sung stries 0 rance if 

(3 Do ‘on Crédit Foncier ‘ . a larger market cannot be obtained by favouring an increase 
4 — eee ee . eee . “ —_—_ ; in the home consumption. The average productions in 

| De to the Beate (Gouven- e ' ; France during the last eight years has been 396,000 tons; 
| tion, June 10, 1857) saga 60,000,000 - ie 60,000,000 0 oo 60,000,000 9 the imports from the colonies are 85.000 tons and fro 

| Government stock reserve... 12,980,750 14... 12,980,750 14... 12,980,750 14 : a c . a, i rom 

a eecaakin * 99'600'909 38 |. 99,600,909 38 81970823 79 | Oreign countries 90,000 tons, making together 571,000 tons. | 
Do dispo OUR. cucavascicesers \ \ 3 i 970, 7 tog 1 

Rentes Immobilisées (Law On the other hand, the home consumption, 250,000 tons, and 

| cena ioe nae of the 100,000,000 0... 100,000,000 0 ... 100,000,000 0 | export after refining, 213,000 tons, amount together to only oe: . re 0 18 « ‘ a o E oe 2 in} 

“> saa aiel pro- 463,000 tons, leaving 108.000 tons of raw sugar, for which a 

perty — soees - ge = oe oe p. «+ 9,822,737 © | market has to be found. The classification of sugar for the 
Expenses of management... 3,583,440 on 026, : oe Be ; + ae = ; 54 , 

nok of the seal re- payment of duty when taken for home consumption is not 
| BELVO sesceecesseesesseneereee eo . vee ae : . 10,300,000 @ | the same as that for estimating the yield of sugar refined in 
| Italian silver coin ............ 65,750,931 7 730,931 70... a - a ce . £0 °1, aati mba 

oe ee "44097234 68 “34,605,153 99 |. 97,596,343 28 bond fe r export, and refiners have not failed to take advantags 
_ ~__ _ — | of the divergencies between the two tables. The consequence | 

COONE iinccccitol 8,276,612,049 96 .. 9,231,488,897 82... 3,157,071,699 25 | is that sugars yielding below 86 per cent. of saccharine are 
* Included in advances on public securities, 

The above return compared with that for the preceding 
week exhibits the following changes :— 

INCREASE. Oe. 4 DECREASE. £ 
| Treasury account ............0+ 19,299,328 | Circulation ..............s:ceseeces 6,820,320 
| Private deposits...............0+ 31,347,092 
DOMME ok paitactiexgnaisicacceec walneal 23,604,088 
I ci aca a 8,300,157 

The cash return, showing an increase of 22 millions of gold 
in the branches, has caused some sarprise, as no knowledge 
|existed of any operations in that metal to cause such an 
'augmentation. Some small parcels of gold have, indeed, 
|been sent from Belgium, and were no doubt paid into the 
/ branches in the North, principally at Lille, but they would 
/not account for so large an augmentation. It is probably 
| due to a transfer from Paris to strengthen the reserve at Mar- 
|seilles or other branches, whence gold is taken for export to 
Italy and Spain. That little drain continues, but no more 
gold has been sent to London, the exchange having fallen to 
25f 293. The outside rate of discount is now quite up to the 
bank rate, and high charges are probable at the settlement; 
| but this temporary hardness is usual at this period of the 
year when the financial houses call in money in preparation 
fer the July dividends. The private deposits in Paris show 
from that cause an increase of 44 millions in the week. 

The cash reserve to day was compesed as under :— 
Gold. Silver. 

= . francs. francs. 
4 i FT 672,035,789 
4 Branches .... 407,500,000 566,340,069 

a 809,982,996 oo... 1,238,375,858 
4 Last week 875,362,977 ......... 1,237,188,497 

After the sharp rise in all securities a little reaction was 
| to be ex 
| be attri 

pected, and has taken place all round. This is not to 
buted to any political causes or fears of a conflict on 

the amnesty question between the Senate and the Chamber, 
but to the unreasonable prices to which all securities have been 
run up during the last few weeks. The Three per Cents. now 
|return little over 34, and railway shares on last year’s divi- 
| dends pay sear ely 4 per cent, if the taxes are deducted. The 
Increased receipts of future years are consequently dis- 
counted. 
_ Tle following are to-day’s closing prices, with the varia- 
- the week :—Three per Cents., 85.85 — 523; Redeemable, 
/88.25 — 30c; Fives, 120.2} — 25c; Italian, 87.90 — 60¢; 
| Austrian 4 per Cents. Gold, 76.90 — 1; Turkish Fives, 11.20 

| 10c; Egyptian Unified, 310f 50c + 5f 50c; Preference 
| Bonds, 448.75¢ + 3£ 75c; Russian, 1870, 92 + 3; 1877, 
| 98.10 + 30c; Bank of France, 3,480 + 20f; Banque de Paris, 
| 1,140 — 35f; Banque d’Escompte, 818.75 — 26f 25; Paris 
| Gas, 1,335 + 12 50c; Suez Canal, 1,061f 25¢ + 17f 50c; 
Northern Railway, 1,650 — 27f 50c; Western, 802f 50¢ — 
=f 50c; Orleans, 1,222f 50c — 7f 50c; Eastern, 760 + 10f; 
|Lyons, 1,365 — 15£; Southern, 1,035 — 40f; South of 
| Austr'a, 181f 25¢ — 2f 50c. benassi TE eerie 
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always manufactured for export, as well as those from’ 
91 degrees to 96; while there is an advantage in refining 
for home consumption those from 86 to 90 degrees and above | 
97. By the want of correlation between the two types, 16,687 | 
tons of sugar escaped payment of duty in 1878. The Govern-| 
ment now proposes to use the saccharometer in estimating the | 
richness of the sugar entered in bond to be refined for export, | 
in order to bring that surplus under collection. It appears | 

| that the market price of retined sugar for home consumption | 
is 75f per 100 kilos. higher than that of sugar sold in 
bond for export; but the duty received by the Govern- 
ment averaged under 69f, which should be the differ- 
ence in the price of the two classes of sugar. The} 
conclusion to be drawn is that sugar for export in! 
France is 6f per 100 kilos, or 2s 6d per ewt cheaper when sold | 
for export than when taken for home consumption. The | 
reduction of 30f per 100 kilos. is estimated to cost the Treasury | 
150 millions of frances before the present revenue shall have | 
been reached afresh by increased consumption. But the | 
deficit will be covered by appropriations from unemployed | 
annual surpluses. 

The indirect taxes in the first fortnight of June produced | 
18,440,000f more than the estimates. The surplus is over} 
20 per cent., and extends to all the chief branches of the | 
revenue, registration dues and customs each gaining over 5 | 
millions; excise, 6; post office, 14, Ke. 

The Merchant Shipping Bill came afresh beforethe Chamber | 
of Deputies after being referred back to the committee in 
the last Session. The Government then accepted the pro- 
posed bounty on shipbuilding as an equivalent to the higher | 
cost of materials in France, but was opposed to the demand | 
for a bounty on over-sea navigation. It has since taken a) 
step backward, and is now prepared to grant both, and defends | 
them in the Chamber. The reason given for this conversion | 

| is, that the Chambers of Cowmerce have passed resolutions 
in favour of the bounties. The bounties on shipbuilding, 
which have already been voted, are fixed at 6Uf, 

'per ton for iron ships or steamers; 20f per  ton| 
| for wooden vessels of 200 tons and above, and 
| 10£ below, the bounty being given on the gross tonnage; and 
6f per cent. on the engines, boilers, Kc. The bounties on 

navigation, now under discussion but which will no doubt be 

voted, are lf 50c per ton per 1,000 miles run for new ships, 
but reduced 73 centimes for wooden ships and 5 centimes tor 

iron, for each year’s age of the ship. If French shipping 1s 

not able to sustain competitions with that assistance its case 

must be hopeless. It is, however, by no means improbable 
that foreign countries may exercise reprisals, as was done by | 
the United States when France attempted to revive the sur-) 

tax on foreign shipping in 1873. According to tw » examples 

cited in the course of the debate, a new steamer of 2,000 tons. 

making three voyag:s a year out and home to La Plata would 

receive 108,000f; and a sailing ship of 35U tons would obtain 
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from the State considerably more than sufficient to pay the 

wages of all on board, captain included. ; 

Four different exploring parties have been organised to 

survey the country through which the projected Trans-Saharan 

railway which is to run in Africa. The credit opened by the 

French department of Public Works for the preliminary 

studies having been expended, the Minister will ask the 

Chamber for a further sum of 600,000f. 
The Austrian Government has apparently refused to pro- 

long the exemption of the South of Austria railway bonds 
from taxation. The Company has issued notice that the 

coupon of the Ist July will be paid only at the rate of 6f 50c 
nett, the deduction aah franc per coupon representing the 
taxes on the bonds in Austria, France, and Italy. 

The French Treasury recently put forward a claim to 

charge the tax of 3 per cent. on dividends on the interest 

allowed on deposits in banks, when for a determined period. 
The question was taken before the law courts, which have 
decided in favour of the Administration. 

The new Cuban loan will not be issued in Paris. The sub- 

scription will be only opened at Madrid and Barcelona on 
the 30th June. 

The following is the declared value of the imports and ex- 
ports of gold and silver in the first five months of 1880 and 
1879 :— 

Imports. 
1880. 1879. 

francs. francs. 
LSGU: IUAEME ssc onevecevecwsocetiseesens TS SRCGOS.  acivcss . 10,710,440 
CRORE | occcukdxeecneatasseabereeees CEMOG ATT x sscsinns 81,126,720 

SOO WE TAINO soko sas cess cusdadesnpee SA wcacnnawn 8,919,208 
PoE OR iia sh os cn deo nuke aseueeeban eae Re le. | 60,318,160 

IZA BIOSIS ccvsaseee 161,074,528 

24,980,794 — ......0ee £6,442,981 
Exports. 

| 1880. 1879. 
francs. francs. 

RAMI DRMIID 55 6 ci xy ce xawcascanesenunies TE BSCS 4 cisecs _ 230,480 

IN acs cesccsxccxcenaibe ees 101,752,000  ..c.sc0- 57,961,600 
PRS SIMINOW cv closceincccacexturioeabe ATES 540  sosscevcs 17,438,960 
RN IN occa ioueuiusndcaoteeseneans Lb 487;800  scissvies 17,069,200 

POR TRS FOO cesescesc 92,700,249 

Ma SBd3 SHB scsscesss £3,708,009 

Compared with 1879, the imports of gold alone decreased 
14 millions, while the exports increased 55 millions, leaving an 
adverse balance of 69 millions against the present year. 
Four-fifths of the exports were to countries not enumerated, 
among which are Spain and tle United States, for which no 
separate returns are given. The imports in May amounted to 
10 millions, against 37 millions of exports. 

| GERMANY AND AUSTRIA. 

| 

(FROM OUR OWN CORRESPONDENT.) 

Vienna, June 2st. 
The progressive advance in public estimation made by 

Hungarian gold rente is by far the most remarkable feature 
on ’Change. Although the prices of other securities had not 
varied much, nevertheless the Hungarian gold rente rose to 
LiLin the course of last week, a price Cecidedly higher than 

| bad as yet been attained. Austrian gold rente stands but 24 
per cent. higher, and Hungary does not despair of the dis- 

j appearance of even this difference. But this hope seems as 
yet too sanguine by far, for the present order in Hungarian 
finances, due to M. Szell’s energy, is of a very recent date. 
Besides which the present moment is 21 unusually favourable 

one, because capitalists prefer European loans just now, 
experience having shown them to be most profitable. Still 
Hungarian gold rente may possibly rise higher, if the present 
period of improvement be utilised wisely. Hungary certainly 
is one of the most productive agricultural] nantries in Europe 
pand if mechanical aids be but improved, and the country 
population properly trained to their use, that agricultural 
production may be greatly increased. We need mot be sur- 

ae Hungary already thinks of a conversion of the rente; 
jand although it is too early to effeet such an operation. it is 
‘not improbable that er will | ios anc i 
(5 per cent. rente, there being a deficit still to provide 
‘for. If Hungary’s receipts continue increasing, of course 
the 6 per cent. rente may readily be converted into 
}a o per cent. rente. Hungary's export trade has improved 
| greatly during the last ten years, above all the export 
jof wine, which is imported by Russia, No:thern Germany 
and England, and even by countries with such a viak 
| produce of wine as France and Switzerlend. France imports 
| great quantities of Hungarian red wine, to compensate for the 
reduction of its wine production, caused by the philloxera. 
Hu igary cannot produce as much red wine as it might sell 
bat its white wines, of which it produces much more, except 
| oe — i it such savomenes with foreigners. When the re- 
) tuction of duty on wine, at present the subject of negotiations 
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| between England and France, extends to Austria and 
| Hungary, the latter country would gain immensely by being 
| able to export its strong white wines to England. We are 
surprised to hear that the Austrian Government declined 
England’s offer of treating upon the subject. It is almost 
impossible to credit this strange item of news, as it seems 
well nigh impossible for the Government to treat the 
interests of the country so lightly, with the only possible 
object of pleasing a small number of protectionists. 

The Board of Trade is at present deep m consultation with 
experts upon the detailed tariff for the Commercial Treaty 
with Servia. 

| 

The Hungarian Government has consented to the city of 
Pesth issuing a loan of six million florins. 

The works for the Arlberg Railway are being offered for 
competition by the Austrian Government. The boring of the 
tunnel through the Arlberg has been entrusted to engineer 
Brandt, who has invented a system of boring based upon 
hydraulic power. The boring machines have been ordered in 
Winterthur at the works of Sulzer Brothers. 

The completion of the Roumanian railway is the source of 
a number of orders for bridges and rolling stock to the 

| Austrian iron works, on account of the vicinity to 
Roumania. 

In the port of Trieste, arrivals and departures of ships 
have increased in number during the year 1879. 201 sailing 
boats and 61 steamers more than last year arrived in the port; 
17 steamers more left the port. The total number of ships 
that arrived were 5,286 loaded sailing boats, with 272,639 
tons ; and 1,002 sailing boats without cargo, but with 72,331 
tons capacity ; 1,433 loaded steamers with 699,418 tons; and 
103 steamers without cargo, but with 57,682 tons capacity. 
The number of ships that left the port of Trieste were: 4,815 
loaded sailing boats with almost 300,000 tons; and 1,463 
sailing boats without cargo; 1,439 loaded steamers with 
681,728 tons, and 110 steamers without cargo. 

The returns of Roumanian imports and exports for 1879 
have been published. The total imports amounted to 
254,482,629 frances; exports to 238,650,006 francs. Excess 
of imports, 15,832,623 francs. These figures exceed by a great 
deal those of any former year. 

The general meeting of shareholders of the Sudbahn 
(South Austrian Railway) was held to-day, and the members | 
present were sufficient to vote, being ne less than 54 
representing 115,675 shares. The Assembly voted the 
report and the accounts of the directors and of the 
Council of Administration, without debating them. From 
the Ist of July, therefore, the reduction of the _halt- 
yearly coupon of debentures will be as much as 1 france. 
This reduction is necessary because the Austrian Government 
did not consent to the Southern railway remaining free from 
taxation, which will have to be paid from Ist January, 1880, 
the valuation being according to the receipts of the last three 
years, a thing that could not be done until the general meet- 
ing had approved the accounts for 1879. According to the 
Austrian law, the directors have the power to reduce the 
coupons of the debentures by as much as 10 per cent. 
This cannot be done with the 5 per cent. debentures, 
because, at the time they were emitted, the company 
renounced the right of reducing them. The 3 per 
cent. debentures already have to provide for the 
payment of the income-tax on the Italian section of the rail- 
way. The yearly interest on the 3 per cent. debentures 
amounts to 63,072,255f; the part from which the Italian 
income-tax is taken amounts to 26,429,160f; the tax itself, 
together with other impositions, amounts to 4,748,923f. If 

10 per cent. be taken from the Austrian part of the debentures, 
the result will be a sum of 3,664 309f. The total thus deducted 
from 4,204,317 debentures amounts to 8,413,237f, equal to 
2f 8c per annum, or to 1f4e per half year. The President 
informed the Assembly that the Hungarian Government had 
granted exemption from taxes for ten more years, and that 
the Hungarian Parliament had voted the exemption as well 
as the sale of the line Karlstadt-Agram. 

The new Hungarian-French Insurance 
refused a quotation on the Vienna Bourse. 

The German Bundesrath has voted the second reading of 
the Bill affecting the inclusion of the Lower Elbe within the 
German frontier line. Hamburg has published a third memoir, 
to prove that the maintaining free havens is of national im- 
portance in Germany. 

According to the returns of the German Mortgage Banks 
for 1879, the results were the following :—28 Mortgage Banks, 
including two Mortgage Insurance Companies, owned a 
capital in shares amounting to 194,200,000 marks. The mort- 
gage securities in their possession amounted to 1,357,100,000 
marks. They had issued bonds to the amount of 
1,268,900,000 marks, that is, 93} per cent. of the mortgage 
securities. During 1879 the mortgage securities had been 
increased by 128,900,000 marks, and the bonds by 73,400,000 
marks. The reserved funds amount to 15,450,000 marks; the 
amortisation funds to 4,900,000 marks. Discounts amounted 

Company was 
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to 41,800,000 marks, and stocks to 42,500,000 marks; debtors 
for loans 101,000,000 marks, and sundry creditors 76,200,000 
marks. The gross receipts were 57,100,000 marks, or 29,4; per 

cent of the share capital. The expenses were 3,320,000 marks ; 

the net income 15,160,000 marks, or 7;’; of the share capital in 

shares. 5,8; per cent was paid as a dividend. — 
The German Postal Department sent a circular round, 

begging all who desired taking part in a central telephone in. 
stitution in Berlin to make known their wish. If a sufficient 
number of contributors are found, the department will under. 

‘take to found a central telephonic institution in the capital of 
‘the German Empire. 

The number of ships that passed on the Danube-Rhine- 
'Maine Canal during 1878 were 1,250 with cargo, 880 without 
cargo, and 1,337 flosses; the total of goods conveyed were 
85.485 tons in the direction of the Maine, and 16,095 in the 

$$$ in 

4 | direction of the Danube. The goods transported were for the 
‘most part wood, stones, bricks, corn, vegetables, and produce 

9 ‘from mills. The accounts proved that there was a deficit of 

uy (175,000 marks for 1878. 

4 PORTUGAL 
a (FROM AN OCCASIONAL CORRESPONDENT.) 
4 LisBon, June 16. 
* Business has been rather dull here in May and the first half 
F ‘of June; imports have been insignificant, at the same time that 

exports increased a little. There was some gold shipped from 
a England to this quarter for balancing the trade between the 
q | two countries. ; 
« | Money has been comparatively cheap ; the official rate of six 

per cent. has been maintained by the Bank of Portugal; in 
the market, however, transactions have been made at a lower 
figure, viz., 54 per cent. for first-class home and foreign bills. 
| The rise of the exchange at Rio de Janeiro from 20 to 21}- 
'22d will only influence our money market in a favourable way, 
as larger remittances from the Brazils may be expected. Bills 
‘at three months on London are at present to be obtained by 
‘the Lisbon banks at 533d. 
| There are fair prospects of excellent crops all over Portugal 
‘this year. 
| The new Portuguese Loan of about four million pounds 
‘has been voted by the Cortes. The object of the loan is 
istated to be to consolidate the floating debt and to meet 
| railway engagements. 

Correspondence. 

INDIAN FINANCE. 
TO THE BDITOR OF THE ECONOMIST. 

| Sir,—Matters relating to Indian Finance have recently 
come so conspicuously before the public that it may be desir- 
able to consider one or two things which, in the opinion of 
Inany, greatly tend to make Indian Government Securities 

4 not sufficiently appreciated in the London market. 
a | Rupee paper having its interest payable half-yearly by bill 

| a | of exchange upon Calcutta, is, of course, subject to the fluctu- 
| ations in exchange, and, consequently, is distasteful to certain 
Investors ; but, do the Indian Government and Council do all 
they can to increase its popularity 2? I contend that they do 
not, and underiake to show that there are severa] matters 
which might be done to very greatly enhance this security in 

” the estimation of purchasers, and a fortiori, benefit the 
Government of India. 

|_ Take, for instance, the loan about to be offered in Calcutta. 
| It amounts to Rs. 3,13,00,000, and is advertised in the London 

3 | Papers to be tendered for in Caleutta. on or before the Mth 
4 jInstant. It is, of course, an Indian loan; but the fact of the 

Council advertising it in London shows that they expect the 
financial world here will tender. 
ci To do this, an intending tenderer must employ an agent in 

| Calcutta; must send out his deposit through some bank or 
| firm, and must in like manner pay the several instalments on 9g 19Eth Tune OA - : 
by . ee June, 26th July, 27th August, and 13th September. _ 

4 lt Aese operations being all in the form of exchange remit- 
= ances, the London tenderer has to guard himself against any 

fluctuations in exchange during the next four months—a fact 
—— will inevitably confine the tenderers to Indian ex- 
Change banks, or firms, who have dealings in the Indian 

q market. 

3 P. onsidering that the Indian Council are in the habit of 
a ie awing on Calcutta weekly for some Rs. 35,00,000, it seems 

4 a (and others) that it would conduce greatly to its advan- 
_ |tage and to the convenience of tenderers, if they allowed 

tenders, deposits, and instalments to be made here, at a fixed 
| exchange, say, of 1s 83d, or even 1s 83d per rupee. 

It would not in any way alter the character of the loan, 
Which would still be an Indian loan repayable in Calcutta in 
rupees; but it would very largely increase the number of 
tenderers, and, at the same time, by placing a large sum of 
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money in the hands of the Indian Council in London for! 
credit of the Calcutta Government, enable the Council to | 
materially reduce its weekly drawings for some months to! 
come. 

I have reason to know that these views have been ably 
placed before the Indian Council, But from the absence of any 

' 

announcement on the subject, I fear they are about to lose 
what T (and many others) consider a very valuable advantage. 

The next suggestion I have to make is with reference to the 
form of these securities. As no doubt you are aware, they are 
issued as notes payable to A B, or order, by endorsement. 
which notes can be registered as stock iz 1 the Bank of 
England. The notes have to be sent half-yearly to the Bank 
of England for the interest bill to be prepared 
the last holder, and for this purpose they have 
at the Bank for fourteen days—no doubt a ne 
but one which is felt by holders as a very great 

in the name of 
to be dep wited 

scessary course, 

inconvenience, 

depriving them of all opportunity of utilising the security 
during one month out of the twelve. 

This alone prevents many dealers in mone 
notes, while foreigners who, it is believed, woull be large - 
purchasers, from the increasing connection of 
Continent of Europe, are naturally debarred 

y holding such 

India with the 
from investing 

in notes which involve the risk and delay of being sent to 
London periodically for collection of interest. 

The obvious course would be to issue notes or bonds in 
rupees, payable to bearer (or order, as may be determined), 
with coupons (in duplicate, if preferred) for interest payabl: 
half-yearly in Calcutta. This would meet the wants of a larg 
class of holders who now keep aloof from this market ; would 
not be in any way detrimental to the Home or Indian Go- 
vernment, but the reverse; and the result of its adoption 
would, I fully believe, be an advance of 4 to 5 per cent. upon 
the present depressed value of these rupee see urities. 

Lastly, one of the greatest reforms would be a consolida- 
tion of the whole of the rupee loans. 

Taking the published circular of M. G. de Quetteville now 
before me, 1 find that the following rupee loans are in exist- 
ence = 

Amount On 
of Capital. London Book 

Rupee Loans. £ Rs. 
4} per Cent. of 1878 .............. 2,239,400 95,14,100 

co 1879 ‘ 15,229,417 . §8,13,19,600 
co do (7 % portion) 24,420... 62,200 
do 1870 ; 1,935,720 ... $141,900 
co 1871 221,900 ... $,80,506 

4 per Cent. of 1835-36 ia - 2867100 ... 30,835,500 
do 1842-43 ............... 17,587,393 ... 257,37,900 
do 1854-55 cceceseee 6,190,970 ...  1,15,22,100 
do Se 18,495,580 1,90,98,700 
do 1879 2,274,170 3,22,53,000 

34 per Cent. of 1853-54 a : 65,200... 55,600 
4 per Cent. Sicca, 1824-25...... : SLGS7 ... 36,100 

do 1828-29... ‘ 6,463 . 2,200 
do 1832-33... 1,081,905 15,18,800 
do Transfer Loan 1,250,605 8.R. 1,07,21,856 

—or, in other words, five distinct 43 per cent. 
tinct 4 per cent. loans, and one 3} per cent. lox 
Any Indian financier who could arrange fi 

s Interest by 

Drafts on India 
15 Mar., 15 Sept 

do do 
do do 

15 Jan., 15 July 
2 Jan., 3 July 

31 Mar., 31 Sept 
1] Feb.,, 1 Aug 

30 Jane, 31 De 
l May, 1 Nov 

16 Jan., 16 daly 
28 Feb., 31 Aur 

Qrtly.speel. dat 
1 May, i Nov 

25 April, 25 Oct 
1 June, 1 Dee 

loans, nine dis- 
in. 

yr the whole of 

these being merged into one four per cent. consolidated rupee 

loan, would lay the foundation of more sim} 
hensive form of the Indian debt, and greatly benefit both tb 
Government and holders of those securities. 

le and « rma pre 
+] 

The Indian Council already see this as far as their sterling 
rred their 5 per loan is concerned, as they have recently transtf 

cent. loan to the 4 per cent., and when ne 
“tum on the tap,” as it is termed, and add 
existing 4 per cent. stock. 

I must apologise for taking up so much of 
feeling satisfied that all the above suggestions w 

benefit all interested, whether lenders or b 

you will allow their discussion in your colu: 

your obedient servant, Monraaeu C. 

71 Old Broad street, E.C., June, 1838v. 

c 3 Notices of Books. 

(1.) Parliamentary Government in the British 
Alpheus Todd. London: Longmans and 

Me Atpuevs Topp, the Librarian of the ¢ 
ment, who is already very favourably known as the author of 

s = ‘ . e ” , * aon . 

a work on Parliamentary Government in England, which is 

recognised among standard authorities here, has supplemente 

it by the present volume on Parliamentary 

the British colonies. Mr. Todd is well fitted 

study, and by observation, for the work he |} 

and we think it most probable that it will se 

of colonial government in a new light to many 

History affords no example of colonial possess 

overnments like those of Great Britain. 
- : } a } 

me at the height of its power, the empire of Al 
the period of its widest extension, the pow 

its fullest, were but narrow in comparison 
network of nations which occupies - 
habitable globe im every variation of ¢ 

ee — 

ding funds her 
+t, e o¢ + 

by sal StU vue 
. 

your space, but 
ill materially 

ims.—I am, Sir, 
WILKINSON. 
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race and religion, with but one link in common, — 
to the British Crown, and this loyalty combined wit 
the utmost liberty allowable to any people. Mr Todd 
itraces the history of the development of this with much 
skill. Subject to the constitutional oversight of the 

Crown, “ complete powers of legislation appertain to all 
| duly constituted colonifl governments” (p. 129). This 
is permitted in matters which touch the mother country very 
ielosely. Much as our power is based on manufactures and 
‘industry, we no longer seek to maintain “a uniform commer- 
| cial policy throughout the empire” (p. 179). Each colony in 
| possession of responsible government is permitted “to frame 
| her own tariffs and to regulate her own trade and commerce 
iat her diseretion ’(p. 177). It might almost seem as if space 
| for this wide definition was left with the representative of the 
\Crown. Yet the duties of a colonial governor are no sinecure. 
“He constitutes,” in the words of Mr Herman Merivale, a 

‘very high authority, “the only political link connecting 
| the colony with the mother country” (p. 576). His 
| position in a colony with representative institutions, and 

| 
' 
' 

| 

with responsible government, is that of a local Constitu- 
tional (p. 584). He has responsible ministers 
throngh whom he should act, yet while keeping on terms of 

|the utmost cordiality with them, it is his duty to avoid iden- 
i tifying hims-lf with any of the contending political parties in 
the colony, and he is bound to maintain a position in which he 
ean act with clear-sightedness, firmness, and wisdom in any 
emergency. The policy of this country towards her colonies 
is “to extend to distant parts of the empire the practical 
benefits of a parliamentary system similar to that which 
exists in the parent State, and thus to render political imsti- 
| tutions in the colonies, as far as possible, ‘the very image and 
| transeript’ of those of Great Britain” (p. 430). An unflinching 
| maintenance of the principle of ministerial responsibility 1s 
| the safeguard of a Governor. Difficult as it is to maintain 
\this among the many varied perplexitices which beset 
| colonial polities, it» becomes perhaps more difficult still 
;when dealing with the territorial Governments which, 
jlike imperfectly fledged nestlings, surround, as in the case 
of Canala, the central quasi-parental authority. A full 
statement of the constitution of the dominion of Canada, of 
the provincial Governments in South Africa, of those in the 
mighty continent of Australia, with the outlying peoples of 
New Zealand and Tasmania, will be found in the volume. 

|The position of local Parliaments and Legislatures to each 
| ot her, the relative responsibilities of first and second Cham- 
| bers, are carefully investigated, and illustrated also with 
examples of the many difficulties continually experienced in 
| working, and the manner in which these have been overcome. 
| In certain points the supremacy of the Crown is supreme; in 
| other directions the authority of the local power is absolute. 
| Between these two lies a wide border land of debateable 
subjects which tact, firmness, and skill alone can bridge over. 

| The power of appeal to the Judicial Committee of the Privy 
lc suicil is greatly valued. At times the counsel and aid of 
}the Imperial Government is directly invited. These things 
;show how a community of interests between the central 
jauthority and the colonies exists, and how it is to be 
‘maintained As of old, so now, this comes true—* Diffi- 
'ethius est provincias obtinere, quam facere. Viribus pa- 
rantur, jure retinentur.” The appointment of Agents- 

‘general to reside in London to watch over the interests 
of the colonies represented is an important step, as afford. 
hing a new channel of communication between the colo- 
nies and the home Government. This arrangement has 
| already, in the ease of Canada, expanded into the appointment 
of a resident minister (p. 185). The extension of imperial 
/naturalisation to the colonies (p. 217) would be a desirable step. 
The feeling of loyalty to the Crown is a link the value of 
which cannot be over-estimated. The advantages of consti- 

| tutional authority, combined with those which spring from a 
ministerial executive ruling under parliamentary government 

| have forwarded the prosperity and progress of our colonies ai 
| they have promoted the welfare of the mother country. Mr 
| ‘Todd's volume will assist in the dissemination of sound know- 
ledge as to the real facts of our colonial government, and as 
| such we heartily weleome it. The better that system of 
government is known here the more fully it will be appreci- 
jated. The weaving together the mother ccuntry and res slo 
| nies into one harmonious people will be a source of streneth ne 
‘the empire greater than any other which the skill of ; 
statesman can devise. rae 

vase 

Sovereign % 

| 

(2.) The French Code of Commerce and most usual Commercial | anne — a pag pone aud Practical Commentary B i seopold Gorrand,. ondon: Steve ‘ r 
| _ my id. London: Stevens and Sons, 119 Chan- 
Tus book divides itself into two main parts. P 
contain a commentary and remarks on the code: the second part, pages 561—700, gives the code itself. The remainder to 
the end of the volume—about 150 pages more—igs filled with _the text of several laws bearing on the same subject—such as 
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on companies in general, insurance companies, laws relating 
to cheques, securities lost or stolen, patents of inventions, 
trade marks, and commercial patterns and models. 

M. Goirand asks the indulgence of the English-speaking 
public for any want of exactness in the translation. This 
will not be required. The translation is both exact and re. 
markably clear. M. Goirand has very sensibly not attempted 
to find an exact English equivalent for some of the tech- 
nical expressions of French law; but he has given the mean. 
ing of them in a glossary at the end of the book, conveniently 
arranged in alphabetical order. The explanations thus given 
wili remove any difficulty even to a reader entirely unac. 
quainted with the French language. 

The English legal and commercial public need not be 
afraid of finding this volume hard to understand. The 
French code de commerce is very clear and very intelli. 
gible to the lay reader, and these qualities are preserved 
in the translation. The book reaches this country at 
un opportune moment. A reform of our bankruptcy 
law has long been promised. The circumstances of the 
session render it impossible that a measure to effect such 
«reform should pass Parliament this year. If any of our 
business friends will read M. Goirand’s volume they will find 
how needful it is for all traders in France to possess a know. 
ledge of commercial law, and they will learn how advantageous 
it must be to the commercial public that this knowledge 
should be widely disseminated. They will thus see how closely 
united are good commercial law and sound commercial prac- 
tice. It does not follow that every practice now required in| 
France would bear to be transplanted here, but the principles 
are excellent and the carefulness inculeated most valuable. 
We have long desired to see the French commercial 

code translated into English, and are grateful to M. Goirand 
accordingly. As he has asked in his preface for remarks 
against the time when a second edition of bis work is needed, 
we will only say that if he would distinguish, in the references 
to the pages of the work contained in his very excellent 
index, between the portion of the volume which consists of 
commentary and that which consists of the text of the law, 
it would be convenient to the reader. The index itself isa 
very good one, and the glossary of commercial terms men- 
tioned before is very complete. 

(3). Précis of Oficial Papers, being Abstracts of all Parliament. 
ary Returns directed to be Printed by both Houses of Par- 
liament. Session 1880. London: W. H. Allen and Co., 
13 Waterloo Place. ; 

Messrs W. H. Allen and Co. have forwarded us a specimen 
sheet of the Précis of Official Papers, which they propose to 
publish. It is observed with great truth in the preface that 
within the last few years the number and importance of printed | 
Parliamentary papers has so much increased that a careful 
résumé of their contents has become a matter of no little 
moment. In bulk they have considerably outgrown the possi- 
bility of providing space for them in any private library, at 

the same time the value of their contents from a political, 
economic, and commercial point of view has increased almost 
more than in proportion to their bulk. The information thus 
required will be supplied by a précis of the description proposed. 
Monthly numbers,’ accompanied by indexes, are proposed, so 

that any paper required may be readily found. These abstracts | 

will, it is expected, form two moderately sized volumes 

annually, for each of which a more complete index will be 

prepared. There are many to whom this information will be 

of service, and we can cordially endorse the following remarks 
in the Prospectus :— ; 

“Few, if any, collections of papers contain so large an 
amount of information, or of a more varied nature, than those 

annually presented as Returns to Parliament, and printed by 

their orders. A careful study of these documents will neces- 

sarily impart more accurate knowledge of the course of events 

in the political, domestic, commercial, and scientific worlds 

than can be gleaned from the usually brief and casual 
references made to them in the public press.” 

(4.) Traité des Impéts en France, par M. Edouard Vignes. 
Fourth Edition. Paris: Guillaumin and Cie. 

Turs work, which forms the most complete manual of the ex- 

isting taxes in France, has now reached a fourth edition. 

Considerable modifications have been introduced in the fiscal 

legislation of France since the previous issue, which was made 
just after the events of 1870 and 1871, when new taxes were 

being created and old ones remodelled, and only the principal 

changes could be indicated in an appendix. The whole work 

has now been refounded, and exhibits the taxes as at = 

levied in methodical order. The first volume contains the history 
and incidence of each tax, direct and indirect, with a descrip- 

tion of the peculiar mode of allotment of the direct taxes 

classed as impots de repartition. The second volume is partly 
theoretical and partly statistical and practical. In the section 
devoted to the tariffs, the enumeration of trades comprised in 

the eight classes of the patente, or trade license, occupies 10 
nent 
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'less than one hundred columns. As an example of a compli- 
'eated fiscal machinery, the laws on the patente are without 
| equal. The introductory matter of each element of taxation 
‘is simple and lucid, and as a guide-book to the sources of the 
'French revenue, M. Vigne’s book is invaluable. 

(5). The River Tyne: its History and Resources. By the late 
James Guthrie. Andrew Reid, N ewcastle-upon-Tyne ; 
Longmans and Co., London. 

‘Mr GUTHRIE, who was secretary to the River Tyne 
|Commission, had — before his labours were cut short 
iby his untimely death—prepared this work for publication. 
‘It is a history of the gradual improvement of the navigation 
‘of the river Tyne, through the agency of that commision, to 

which Mr Guthrie was the secretary. The improvements 
\in the navigation of the river Tyne executed during the 
last few years have been of the highest service to the pros- 
perity of Newcastle and the other important ports situated on 

‘that river. When we mention that in 1860 the depth of water 
‘on the bar at the entrance to the Tyne was 6 feet 6 inches at 
‘low water, and that in 1879 this had been increased to 22 feet, 
‘we shall give a proof of the greatness of the work done. 
The maintenance and improvement of the harbours of the 
/kingdom are matters of national concern, and this volume 
'gives an interesting history of an undertaking amongst the 
most important of those carried out in recent years. 

a $$$ - — = 

\FINANCIAL AND COMMERCIAL STATISTICS AND 
ECONOMICAL MEMORANDA. 

The annual report of the Chamber of Commerce, at Adelaide, 
‘furnishes the following interesting information relating to the 

| colony of South Australia :— 

'Rerurn of WHEAT in BusHe ts, the AcREAGE REAPED, and the 
AVERAGE for Each Year for the last Ten YerEArs. 

Return in Average 
Yea Acreage. Bushels. per Acre, 
MOMs ak cacesas cisscaasavanvesuecsmnve 604,761 ...... 69,61,164 ...... 11:30 
NT POM ici ciae vu one Cede ses Soncuaer? 692,503 3,957,079 O44 
DE Sadana) cdadscteaewskccaeeeeae 759,800 IST ACO casio 1139 
RINE veshnin <dacuenkivcaucdvasnaeeares 784,784 ...... 6,178,816 ...... 7°52 
ROE va cubiek eucwidadassncicssucuues SSRGSS onc. 9,862,693 ...... 11°45 
1875-76..... 898,820 ...... 10,739,854 ...... 1157 
BQNER ihsKxhsiterabccuccstocsevawtaee 1,082,919 ...... 5,857,569 ...... S24 
BOER OE os incisnricsiavudacenanpnassebide “A, axtsse 9,034,692 ...... 7°45 
1878-79 1,305,851 9,332,019 79 
1879-80... atciedsn icant 1,458,096 ...... 14,260,964 ...... 9°47 
The average of the ten years being...............-ccceceeceeseereeees cele 8784 

Imports AND Exports. 

E Total Imports Home 
Year Imports. Re-Exported Consumption. 
MAME dicts ttimnesesecit ne Canta 4,201,716 ...... SAGE sacxac 3,840,850 
MAUR Seino vd cas eacaxcsiceaation ss caret 4,757,023 0.50 477,210 ...... 4,280,812 
Oi Said sdactaugcimeesea ne A 4,642,299 603,569 ...... 4,038,729 
BR 5: iessocekcncget ciate re 5,707,887 ...... 1,156,986 ...... 4,550,900 
1879 tivieepitg 5,014,149 ...... 804,873 ...... 4,209,276 

: Total Bread- 
Year. Exports. Wool. stuffs. Copper. 

ete 4,805,050 ...... 1,833,519 ...... 1,630,996 ...... 753,166 
1876 4,826,058 ...... 1,836,299 ...... 1,990,341 592,000 
VWB77 oo. eeeeseeeeee 4,526,531 ...... 2,196,019 1,205,392 ...... 563,010 
1878... 5,355,020 ....., 2,417,397 ...... 1,672,901 ...... 407,587 

we, 1879 occ 4,762,727 1,984,879 1,652,120 352,388 
The Government land sales in 1879 were only 428,114 acres, 

|against 767,701 acres in 1878, realising 585,5371, against 995,972. 
| During the past eight years land has been sold to the value 
i 5,308,6721, but on the 3lst December 4,490,2451 yet remained 
to be paid thereon. The railways opened for traffic on December 
31 were 592} miles, those under construction, 307} miles. The 
messages passing over South Australian Government lines to 
}and from Europe realised 157,7401 in 1879, of which 65,2351 
was for Victorian messages. The bonded debt of South Australia 

/at the end of April, 1880, was 9,882,900. The estimated popu- 
| lation at the end of 1879 was 259,287. 

The Budget of the Brazilian Minister of Finance was read on 
|the 11th May. The ordinary revenue of 1880-1 is estimated at 
| 116,958,000$, and the ordinary expenditure at 118,286,7588, 
leaving a deficit of 1,328,758$, to which is to be added an extra- 
ordinary expenditure of 12,299,213$ for public works. The 
Minister, however, believes that the estimate of revenue will 
be exceeded, inasmuch as inclusion was not made of all pro- 
| cuctes of new and increased taxes voted last year, but not yet 
furnishing bases for calculation.—Anglo-Brazilian Times. 
The forty-sixth anniversary meeting of the Statistical Society 

will be held on the 30th instant, at 4 p-m. in the society's rooms, 

| Kinz’s College entrance, Strand. On the 15th inst. Mr R. Price 
Williams, C.E., read a paper “On the Increase of Population in 
England and Wales.” He said the total increase of the population of 
England and Wales during the whole of the last century was only 
3,417,536, the average decennial rate of increase being nearly 5 
per cent,, whereas during the present century, up to 1571, there 
was an increase of nearly 14 millions, the average decennial rate 
of increase being over 14 percent. The rate of increase in the 
decade 1811-21, was the maximum attained in this century, viz,, 
18 per cent., as from that period down to the census of 1861, the 
rate of increase of the population had continuously diminished. 
Mr Williams esimates that the population of England and Wales 

SSSeeeeeeaeaoaoaoaoleoqoqQqQqQqooo 
THE ECONOMIST. 741 

Che Bankers Gasette. 
RRR NN ANE On lc, 

een eee ee a 

BANK RETURNS AND MONEY } LE BANK OF ENGLAND A Ex=T. 
An Account pursuant to the Act 7th and 8th Victoria cap. 32 

the week ending on Wednesday, the 23rd June 1880 ISSUE DEPARTMENT. tee 
£ 2 

, for 

Notes issued ......... 43,121,060 |Government debt .... 11.015 100 
Other securities...... =3 984.900 
Gold coin & bullion.. 23,121,060 
Silver bullion......... in | 

43,121,060 } 3,121,060 | 
BANKING DEPARTMENT. en 

£ 
Proprietors’ capital.. 14,553,000 | Government securi- - 
) Ee 3,088,862 | ties ..........ccccccccnce 15,804,315 | 
Public deposits, in- Other securities...... 18,311,636 | 
cluding Exchequer i 2 ee «+» 16,771,600} 
Savings’ Banks, |Gold and silver coin —_ 1,260,883 
Commissioners of } 
National Debt, and 
dividend accounts.. 8,933,000 
Other deposits ...... 25,325,658 
Seven-day and other 
EEE. weseieieticeiins 247,917 

52,148,437 52,148,437 
Dated June 24, 1880. F. MAY, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

| 
} 

LIABILITIES. £ | ASSETS. 2 
Circulation (including bank Pi tictctcscacasiecsenio $4,552,954 | 
WI i tcés sh inteiiendndnatan 26,597,377 | Coin and bullion ............... 29,331,943 

Publie deposits .................. 8,933,000 
Private deposits.................. 25,325,658 

60,256,095 63,944,397 | 
The balance of Assets above Liabilities being 3,038,562!, as stated in the above | 

account under the head Rest. 
; FRIDAY NIGHT. 

The preceding accounts compared with those of last 
week exhibit :— 

Increase, Decrease. 
; £ £ | 

Circulation (excluding bank post bills) .............c0c08 cal. alba anion 390 
ID ert oc sleeea se eens 329,858 ee ae 

SNA GUN Si sn dtc sca ssecisescncaniicicibiccasanbanaeatecen EE carcesccees can 
rN I ii a ce careiamiaandg: >) wpe. -eemebaaieae 
UIE IIE Gos oc ccccaavctnevaabarciocdieutarcmaad ; a 288,366 
MIN, Sadwdteladgkatsladovesadcinsadvwaieaubuses ahaa 638,454 ise 
Matha iia svca ince cgacdsasodatinweaiads ilstnnadtiiccapttad abun _ 4,022 . 
Reserve ....... 633,844 

The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing-house :— 

' ' 1880, | 1880, 1879. 
| £ £ £ 

Thursday ......... Junel7 | 13,493,000 | Junel0 | 13,589,000 Junel$ | 14,282,606 
Friday ............ | w» 18} 17,915,000 | , 11{ *41,916,000 | ,, 20 |, 13,188,000 
Saturday ......... | 4 19) 14,610,000 » 12) 17,811,000 » 21 12,496,000 
Monday............ | » 21} 15,348,000 || ,, 14| 17,465,000 ,, 23 12,421,000 
Tuesday............ |, 22| 13,702,000 || , 15| 18,484,000) ,, 24 
Wednesday ...... | = 23 | 13,494,000” 16/ 15,946,000 | 25 

ROME .ecase- | 88,562,000 | 125,211,000 
~ * Half-Monthly Settling-cay. t Corsols Settling-day. 

GEORGE DERBYSHIRE, Chief Inspector. 
The following is the Manchester Bankers’ Clearing :— 

June 19, June 12, June 21, 
1889, 1830, 1879. 
£ £ £ 

Manchester .................06+ 1,687,920 1,833,038 1,351,363 

The total amount cleared at the Bank’s Clearing-house, 
Melbourne, from April Ist to 26th was 7,251,324, in- 
cluding 768,950/ in notes. From April 27th to May 13th 
the total cleared was 4,812,358/, including 483,393/ in 
notes. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking} 

Securities, Reserve, and Rate of Discount, for three months 
ending 23rd June, 1880:— __ 

| 14,478,008 
13,339,000 

| $0,204,000 

NS — _ 

i 

} Securities 
emai Coin and in a 
exciuci j : . . ‘ 

Date. Bank Post| Bullion. Deposits. oe Reserve. 0 . 

Bills.) omni | coun 

| 2 |. wees £ % 
a: | 26,239,185 | 28,970,521 38,311,837 | 39,191,916 17,631,338) 3 

piss | 26,740,545 | 29,001,840 | 37,261,573 | 38,526,028  17,261295 5 — 

$1 ......| 26,963,365 | 28,685,647 | 37,825,656 | 39,645,004 16,722282 | — 
Apetl 7 ccos | 27,355,460 28,297,896 | 34,784,084 | 36,807,340 15,942,465 i -— 

ae 27,315,425 | 28,283,387 | 32,582,407 | 34,555,174 15,967,962) — 

pa 27,114,410 | 28,275,159 | 32,982,608 | 34,785,372 16,160,749 — 

SO sicss 27,147,895 | 28,146,765 | 33,422,233 | 35,404824 15,993,570 — 

May 5.......| 27,650,060 27,988,832 | 32,805,009 | 35,612,658 15,333,772 ie 

12 ;.....| 27,245,795 | 28,100,519 | $2,712,543 | 34,812,673 | 15,854,726 = 
ia | 27°119,670 | 27,323,873 | 32,679,966 | 35,412,249 | 15,204.205 5 = 

sacs 26,750,615 | 27,533,300 | 32,938,476 | 35,095,125 15,787,685 = 

Jane 8 cue: | 27,051,450 | 27,699,826 33,538,385 | 35,777,339 cease = 

9 |. | 26,475,250 | 28,089,033 | 33,905,450 | 35,214,239 | 16,6 _ el a 

16 _.....| 26,349,850 | 28,743,489 | 33,908,773 | 34.408,200 | I7mueee | TE 
ee 26,349,460 | 29,331,943 | 34,258,658 | 34,115,954 | 15 



| Subjoined is our usual table, affording a comparative 

view of the Bank Returns, the Bank Rate of Discount, 

‘the Price of Consols, the Price of Wheat, and the Leading 
‘Exchanges, during a period of four years, corresponding 

with the present date, as well as ten years back, viz. :— 

| June 23, 
| | | 

| At corresponding dates) June 22, June 27, | June 26, June 25, 

; with ho ponetenl week.| 1870. | 1877. 1878. 1879. 1880 

'Cirenlation (excluding) £ | £ £ | £ £ 

Seok post ‘imp a 22,936,031 | 27,994,045 27,580,375 | 28,891,875 26,349,460 

| Publie deposits ...... veces) 11,858,862 8,760,409 7,940,265 7,946,124 8,933,000 
‘Other deposits _..........| 16,341,433 | 20,957,739 | 21,953,209 28,584,374 | 25,325,658 
| Government securities... 13,017,279 | 15,214,859 | 16,207,691 14,678,635 15,864,318 

| Cther securities “) 39,240,839 | 18,510,050 | 20,711,781 | 18,523,864 | 18,311,636 
| Reserve of netes & coin 14,013,880 | 13,832,353 . 11,853,129 | 21,251,659 18,032,483 

Coin and bullion ..., 21,549,665 | 26,826,393 | 23,458,594 35,143,525 29,331,943 

Bank rate of discount.. > % | 3 % i 2 % | - % 23 % 

| Price of Consols ......... 923xd | 94} 95} xd 97} xd $8} 

| Average price of wheat! 48s Od | 645 Od 46s 9d 4is_ 8d | 45s 4a 
Exchange on Paris (sht)| 25 17} 25 | 25.15 20) 25.7) 15 | 25 25 30 | 25 50 35 

| — Amsterdam (sht)| 11 17§ 18}, 12 13 2}; 12134 2 12 02 13/122 3 
j — Hambarg(3mths)) 13 93 10} | 20 67 20 59 20 62 20 68 

Clearing-house return..| 74,755,000 | 81,800,000 83,195,000 80,204,009 | §8,562,000 

| The amount of the “other deposits,” compared with 
‘the “other securities,’ showed in 1870, a deficiency of 
2.899.456; in 1877, an excess of 2,447,6891; in 1878, 
an excess of 1,241,4197; in 1879, an excess of 10,060,510/. 
In 1880, there is an excess of 7,014,022/. 

' In 1877, although the Bank return showed an increase 
of 210,000] in the bullion, the reserve was 377,0001 less. 

sut the open market rate for bills was easier at 25, 7 per 
cent., and the discount houses contemplated reducing their 
deposit allowances independently of the Bank minimum. 
Prices were firm in the Stock Exchange—Russian de- 
cidedly so, in spite of a fall in the exchange to 24jd. 

In 1878, Bank rate was raised from 25 to3 per cent., 
as gold continued to leave the country. After gloomy 
reports had been received respecting the labours of the 
Berlin Congress, there was again a revival of confidence 
‘upon Russia agreeing to allow Turkey to hold the line of 
| the Balkans. 
| In 1879, there was an increase of 640,0001 in the reserve, 
and the money market was quieter. 
| The following are the principal items in the accounts of 
the undermentioned continenta] and American banks for 
the latest week published compared with the previous 
| statement :— Ne eR 

' BANK OF FRANCE. 
ee eee 

| June 24. | June 17. | Increase.| Decrease. 
| ASSETS £ ; | £ | £ 
POD. taschsnae ‘sce edieaesicaRoeabae | 81,934,000 . 80,990,000 | 944,000 } 
Government frecurities.................... 11,315,000 | 11,315,000 } 

| PPVIVGSS WOUMEICIOS 02... ccncvesccsescvese 32,868,000 | 52,410,009 458,009 | 
| LIABILITIES, | 
ra a create 89,719,000 89,990,000 .. | 271,000 

| Government depesits .................. .) 19,145,000 | 10,173,000 772,000 | pee 

| Private deposits 10,187,000 | 16,993,000 | 1,254,000 | 
| ne IMPERIAL BANK OF GERMANY. 
| |} June 15. | June 7. increase. Decrease. 

ASSETS, | £ £ £ 
oO gs re | 29.915,000 | 29,779,000 136,000 
Discounts and advances ...............0.. 17,742,000 | 17,215,000 527,000 

i LIABILITIES. | 
| Wotes in cirenlation ...........cccccceceees 35,009,000 | 35,078,000 931,000 | po 
Current accounts eee 10,259,000 | 10,579,000 320,000 

; _AUSTRO-HUNGARTAN BANE. 
dune 15, June 7. | Increase. | Decrease. 

i _ASSETS, £ £ | £ | £ 
SC laeR RM WRTTION on cvcescovcsincesseccess- 16,742,000 | 16,727,000 15,009 | ou 
; Discounts and advances .................. 11,812,000 | 12,021,000 | | 262,000 , i ~ ”-) 

ae LIABILITIES, | | 
| Cireulation : 29,813,000 | 30,384,000 | = | 541,000 

NETHERLANDS BANK. 
- June 19. June 12. | Increase. Decrease. 

ASSETS. y £ £ £ 
Coin OUI. S66. iccieccccsuutieaelcs 13,477,000 | 13,454,000 23,000 

} Discounts and advances .............006.- 5,904,000 6,000,000 ? 96,000 
r LIARILITIES. : ot 
Notes in circulation ............cc.ceeceeee. 15,688,000 | 15,934,000 2 | Depesite testescereeeeee) 2,355,000 | 2'193,000 =2 00) | oo c++: ceeteee: oo] oO} _ 172,000 | ___... 

NATIONAL BANK OF BELGIUM. . 
June 17, June ll -rease. | rease: | . ‘Asunre. . . ) ee e. | — 

Coin and bullion .......................... 3,971,000 3.988.000 17,090 { Home Discounts 7,758,000 7.770.000 ar 12,000 | Foreign de i ksseamubentvha 2,859,000 2.857.000 | 2,009 ~- a _ Laariirres. aaa wore os | Cireulation 12,921,000 | 12,183,000 162,000 Deposits we 2,596,000 2,455, "0 108,900 = 
NEW YORK ASSOCIATED BANKS. a oe 

ne my ea 1 r _ ae | aiteimenenitiade 
= iii ~~ 19, - 12, we wan — 
Specie se eesneees ; pines aan Seasiie hoad 12,900,000 12,640,000 | 260,000 ! Loans and discounts ledike atc: 57,220,000 55,830,000 | 1,360,000 gal tenders tctteesseseerses! 4,420,000 | 4/400,000 |” 20/000 | . _ Lraninirres, ror | ar rr | eintion pethtidensvaarsokk ths wes 4,000,000 | 3,940,000 | 60.900 | Not depowits..........0...cccscceccecessse..1 55,620,000 *399) | 1.300.000 
Rm — yr (Specie & Legal Tenders), 39,620,000 54,320,000 1,300,000, 

egal reserve against deposits .........| 13,904,900 | 13.580.000 2 Actual excess... 3,416,000 | 3,460,000 —" 44.000 
Converting the reichs-mark at Is 

is 8d; and the franc and 
English money at 4s | 

; the Austrian florin at 2s; the Dutch gtorin at 
os ey at 25 per ll. American currency is reduced into 

’ aoiar, 
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Discount anp Mongry Marxet.—Last week, immedi. 
ately after the reduction in the Bank rate to 2) per cent., 
a considerable breaking up of the outside market was ap. 
parent, and this week the quotations current are fully 
t+ per cent. below what they were on Friday last. Indeed, 
in some instances bills have been taken as low as 1} per 
-cent., though there is now less disposition to accept such 
extreme risks, and 12 is a working quotation for best 
paper. Some of the leading banks have declined bills 
below 2 per cent., and, with the last day of the quarter 
no further away than Wednesday next, there is some pro- 
spect of a slight revival in the next day or two. 
Besides which, money is really not so abundant that a 
return of Stock Exchange speculation would not almost 
immediately be felt in the money market; and the general 
relapse in the foreign exchanges also has its significance. 
They are still above par, it is true, but there is no longer 
any prospect of gold coming here, and their tendency still 
appears to be downward. Money at call was this after. 
noon attainable at 1} to 1} per cent., and it was not anti- 
cipated that the Stock Exchange settlement, commencing 
to-morrow and ending on Tuesday, would have much 
effect on the market. Consequently, loans from account 
to aecount were offered at 3 per cent. 

The Bank return is favourable, as was generally ex- 
pected, and the increase in the banking reserve is 
640,0001. This is accounted for by an increase of 
350,0001 in the deposits, public and private, plus a 
decrease of 290,000/ in the other securities, while its 
effect upon the cash and circulation is shown entirely in 
the former item, the increase in the coin and bullion 
being 640,000/. Of this, 249,0007 came from abroad, and 
was sent to the Bank at the close of last week. The next 
return, which will be published on the first day of the 
new quarter, will of course exhibit the usual variations of 
decreases in the Government deposits and reserve, and 
increases in the other securities and notes in circulation ; 
but the effect of the dividend payments on Consols, &e,,| 
on Tuesday, July 6, will not then be seen. 

As the Ist July (next Thursday) is so near at hand, it 
will be interesting to form some idea of the great volume 
of cash payments which are disbursed in the few follow- 
ing days, necessitating undoubtedly the heaviest transfers 
of cash balances at any time during the half year. Some 
of the items, as far as public securities are concerned, may 
be jotted down as follows :— 

First WEEK in Juty—Payments to be Mave. 
& 

On British Government securities.............cccceeeeeeeeeeees 6,000,000 
— Indian loans and railway guarantees...............se0e0+ 3,000,000 
— Foreign Government securities held here, say, ...... 5,000,000 
cor: ONIN DOOUNTIOUN ois cinsen cccenedecersscdnssedbacnxeviensenncs 2,000,000 
— Home railway guarantees debenture stocks, say, 3,000,000 
— all other joint-stock companies, Say, .............00eeeee 4,000,000 
— new capital commitments.............ccccccsseccsrececeeees 3,000,000 

26,000,000 

All these transfers of money take place at a time when 
rents and salaries are falling due, and it is no wonder, 
therefore, that there is always pressure for the time being, 
followed by comparative ease afterwards. 

It is stated that income tax at 6d in the pound is being 
deducted from the salaries of Civil Servants now falling 
due, although on consols it is, as yet, calculated at 5d. 

Silver has risen a further }d, to 523d per oz. The 
India Council drafts (30 lacs) allotted on Wednesday 
realised 1s 83d per rupee as a minimum, a rise of as much 
as }d per rupee, and 3d above the average rate of exchange, 
according to the Budget calculation. Upon a_ year's 
drawing of 18,00,00,000 rupees, such an excess would mean 
the addition of nearly 300,000/ to the Indian exchequer. 

On the 5th July, tenders will be received at the Bank 
of England in the usual manner for Treasury bills to the 
amount of 1,480,0001. They will be dated July 9, when 
330,0007 in bills drawn last January and 1,150,000/ in 
bills drawn last April will fall due. 

It has been reported from Glasgow that the liquidators 
of the City of Glasgow Bank contemplate making a 
further distribution of ls in the pound at an early date. 
A meeting of the creditors of Messrs James Morton and 
Co. and Matthew Buchanan and Co. has been called, 
when a proposition will be submitted to pay the creditors, 
in the one case 1s, and in the other threepence in the 
pound. 
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‘Collie and Cv., announced the payment to the creditors of 
‘a third dividend of 43d in the pound, making, with the 
| previous dividends, a distribution to date of 1s 3d in the 
' | pound. 
, A special general meeting of the Stamford, Spalding, 
‘and Boston Banking Company was held June 17, with 
‘a view to the registration of the bank as a limited com- 
|pany. The directors recommend a re-arrangement of 
‘the capital, so that ultimately each share shall become 
‘of the nominal value of 30/, 107 per share of which, 
however, will, under the provisions of the Companies Act, 
1879, be set apart as reserved liability, so as not to be 
‘capable of being called up except in the event of and for 
‘the purpose of the Company being wound up. To effect 
‘this, it is proposed to convert the present 13,750 fully 
| paid shares of 201 each, into 27,500 shares of 20/ each, 107 
paid, leaving therefore 107 uncalled on each. The directors 
{have at this time power to issue the remaining 1,250 
iskares of 201 each already authorised, and these they pro- 
pose to convert, in like manner, into 2,500 shares of 20/ each, 
to be issued when necessary, with so much paid not exceeding 
10] per share as the directors may think fit, and with the re- 
mainder uncalled. The directors also recommend that a 
further increase of capital, in 10,000 shares of 201 each, 
‘should be authorised, but not be allotted till it is 
|found desirable to do so. It is thought desirabie to take 
‘this power before the bank is registered as a limited com- 
‘pany under the Act, in order that the further reserved 
liability of 107 per share may be effectually attached to 
|them by the resolution assenting to the registration of the 
‘bank as a limited company. On these resolutions being 
‘adopted, the above-mentioned additional reserved liability 
‘of 107 per share will be attached to each of the 40,000 
i shares, and the position of the bank will be thus :— 

AUTHORISED CAPITAL. 
{ 

£ 
1 40.000 shaved OF SOT COG. dodciti eds antacassddsnddasderscécicens 1,200,000 
| of which 400,0001, or 101 per share, will be the reserved liability. 
| SuBSCRIBED CAPITAL. £ 

FRO GREE bs. nce cisiescss £275,000 
| 27,500 shares of 301 each 101 uncalled ......... 275,000 
| 101 reserved capital 275,000 

| 825,000 

UNISSUED SHARES. 
| 12,500 shares Of SOU cach  .........cccccsscccsesseees 375,000 

? 1,200,000 
Renervod eurples La vcccccvcdusecscescccssscsessssece 187,500 

1,387,500 

| The Frankfurter Zeitung observes that the movements 
‘shown in the statement of the Bank of Germany of 15th 
|inst. correspond very closely with those of the similar date 
jlast year. The bills discounted have this time increased 
|475,0001, in the previous year 455,000/. The cash held 

has increased this year 135,000/; last year it decreased 
|35,0007. The note circulation has increased 930,000/ this 

iyear, last year it went up 895,000/. All these changes 
/ Show no alteration from the usual position of affairs. 
| The silver question has again occupied public attention 

‘Insone degree in Germany. Till the attitude of the 
|States of the Latin Union is more clearly defined further 
speculation on the point appears useless. 

|. We subjoin our usual discount quotations for paper 

having various periods to run :— 
| Bank bills— % | Trade bills— % 

2& 3months ......... 1% Smonths.........ccecceees 2} 3 

| & ae uieeel 13 2 OD Si: big loans ude 23 3 
| a Sail 23} Oc BOR, dit scien anecons 23 33 } 

| _ The discount quotations current in the chief continental 

| Cities are as under, the German rates being again firmer :— 
| Ban Open Bank Open 

Rate, Market. Rate: Market. 
% % % : 

SIN icisitienssiis 2) ... 2$ 4| Amsterdam ...... B we 
ae 4 . 3 | Brussels .......... Bowe 28 

| Frankfort ........ i ‘aie Maat, Vienna .....:....-- 4 . 33 
a er a St Petersburg... 6 5 

}| On Saturday last (June 19) the National paaieak Dek 
'gium lowered its rate of discount from 3} to 3 per ans t. 
i” was raised from 2} to 3} per cent. on October Ef, 3679. | The current allowances for deposits at notice and call 
are as given below :— 

| Private and joint stock banks at notice 1} per cent. 
Discount houses at call 1} per cent. 

™ seven days’ notice ... 1} per cent. 

= fourteen days’ notice 1} per cent. 
rere 
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Tae Stock Marxers.—Various outside influences have | been brought to bear upon the Stock Exchange this week 

which have caused, perhaps, its most violent fluctuations 
The Continental bourses have suffered a reaction, while. | 
on the other hand, the Stock Exchanges in the United 
States are far more confident, and the influences of both. 
are plainly reflected here. In addition, the growing | 
cheapness of money, more particularly in the stock 
markets, has had a decidedly strengthening influence in | 
various directions, and the increased firmness of the metal | 
markets is favourably commented upon. Altogether, the 
instances of improvement in prices certainly predominate. | 
The half-monthly settlement, commencing to-morrow is | 
not expected to involve the transfers of any exceptionally | 
large amounts in stock or eash. . . 

The Select Committee on the Waterworks purchase 
scheme have continued their sittings, and the evidence 
taken has been made the pretext for a general rise in | 
Water Stocks, amounting to 10 in New River and Lam- 
beth, 7; in Chelsea, 5 in Grand Junction and Kent, 4 in 
Southwark and Vauxhall, and 2} in East London. 

With regard to the new Indian rupee loan, it is stated | 
that the French Syndicate will not now re-issue it for the 
present, because they expect the old issues to rise, and | 
because in the present cheapness of money it is a_profit- 
able, while a readily convertible, holding. : 

British GOVERNMENT Securitres.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits :—On Saturday, between 98} and 983; 
on Monday, 98; and 98¢; on Tuesday, 98} and 98%; on 
Wednesday, 985 and 982; on Thursday, 98} and 985 ; and | 

} 

2 a) 

to-day between 98} and 985. There has scarcely been a || 
movement in the home funds throughout the week; but | 
India Sterling 4 Per Cents. have again advanced, because | 
the rise in the exchanges and the demand for rupee paper | 
are favourable to Indian finance. Old rupee 4} per cents. 
have risen a further 1; and the 4 per cents. }. Board of 
Works Consols are likewise higher, 

Closing Prices Closing Prices Inc, 
last Friday thisday. or Dee. 

Consols for money or 98} § at hte 
Ditto July 1....... wate, SE emesis 98 4 - & | 
DIE FUE iitttsis chsnemansiincdittinndanscasameadiae ea) :caebiaan 98 } + 4 f 
eine tn nin nace emennoee See. cies 98} 3 + ¢ 

Exchequer Bills, June 2 % ................20008 par 53 pm ......... par ospm... ... 
Bank Stock (last dividend 43 %) ............ eee Ee) axtidiana 2705 14 ' 
India 4 %, red. at par, Oct., 1883 ..... a I - eatigas 104% J +- 3} 
Metropol. Board of Works 3} % Consols.. 103} 4) ......... 104; 3 + 

CoLontaL GOVERNMENT Depentures.— Prices are 
generally higher; Canadian 5 per Cent. have risen 1, and 
the 4 per Cent., 5; Cape of Good Hope 4} per Cent., 1; 

Queensland and Tasmanian 4 per Cent. about 13° 
ForrIgN GOVERNMENT Securities. — There having 

been a reaction after the recent speculation on the Con- 
tinental bourses, most of the “ international ” stocks are 
lower. Egyptian, however, have risen because it would 
seem that last week’s advices were to some extent in error | 
in relation to a further creation of preference stock. It is 
now stated that a second and distinct preference charge is | 
contemplated, and existing rights will, therefore, be | 
respected. Argentine bonds have fluctuated considerably. 
The news from Buenos Ayres is not reassuring. The city || 
is besieged by the national troops, and the governor has 
called all the male population to arms, and declared a 
secession from the Confederation. Business is, of course, 
at a standstill, though the mails are delivered under 
foreign protection. As the city must, however, be fed and 
as the inhabitants live by trade, it seems to be hoped that || 
they will soon tire of the present armed resistance. 

The following are the changes for the week, taking the | 
latest unofficial quotations :— | 

Closing Prices Closing Prices Ine 
last Friday. thisday. or Dee | 

Natal 45 per Cent., 1; New Zealand 4 per Cent., ‘; and | 

| 
| 

| 
i 

| 

j j 
i 
i 

| 
{ 

| 

| 

| 

i 
| 

| 

PC rn ee oe: atu 53h 44 —- 3 
Ditto 6 % Publie Works, 1871 ............ 73 4 723 3} - 3 

Austrian 5% Silver Rentes(lessineme.tax) 644 5) 9 «........ G45 54 ‘ i} 
Ditto 4 % Gold Rentes ................-0-08 FER FR caersecee 75} Gt - | | 
a See ee | wtuinns 67 om i 
[TT CBO cawrasees 94 6h - & | 
Be Bi Miladdncecsargniegensisnibaneees Se ents 7 + | 
I Ce liivicdenapidentpescsataiecsscen ea wacannien 43 7 woe ons 

Ditto Committee's Certificates............ 44% 3} a } 2 j 
Buenos Ayres 6 %, 1873 ...........cccsceeceecee, FH GE ———cneerenes 702 - 4 
OOS Eee GU UNE ccceieces 712 + 

Costa Rica 7 %, 1873. ......ccc.cccccssocsceenee ME  cccctease 12 16 so 
Danubian Principalities 8 %, 1867 ......... We. naam 110 iz “ 

Egyptian 7 %, 1866 ( Viceroy’s Loan) ...... 82h SR cnvccenee Ses 33 ate 

Ditto (Khedive Daira Sanieh) ...........- 73% miceoee , sam ; e 

Ditto Unified Debt Stock ........... © FORD reeserene 6% it > 

Ditto 5 % Preference Stock .........-00. S75 GF severe a : = | 

Do 5 % State Domains Mortgage ...... 92 3 enn sa aR | 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 

Entre Rios 7 %, 1872 ........+.6 snlensaucvaken SE TOR kccecteee 1 ' 

IE ns antccpinseavnenann ssaapasnaleacalatiial —- 

Hungarian 5 %, 1873 .......sscceeeeeeereereees — 2 

Ditto 6 % Gold Rentes .............0::0600 
| Italian 5 %, 1861 (lees income tax) ......... —- ; 

Ditto 6 % Tobacco Bonds (less tax)...... ase 
Japanesc 9 %, 1370 oo... ccseceeseeeeereneeeeeneee oh % 

Marian B Gh ocsesc.<sevcccosessvecccccerosevessesee 
Norwogian €4 %, 1876 ........::ceceeeesseeeeneee ae 

| Paraguay 8 %, 1872 ........0.cccceseeceeeeeeeeres se 
} Pernvian 6 %, 1870 .......00020-sscorcscevceeeee a 3 

' Pitto Consolidated 5 %, 1872.........-.0+6 + E 

Portuguese 3 % Bonds, 1853, &e. ............ —- #; 

| Prussian 4 % Comsols ... ........ccssseseereeees ais 
| Russian 5 %, 1822 .. - i 

Ditte 5 %, 1862 .. oe 

Ditto 5 %, 1870 ........ + 34 

| Ditto 5 %, 1871 .......... - 4 

LBRO Gg BIND neesvnesscnssneonsinens - 45 
DDR Bee ovnvicnesssvcucabascenenon sae - ‘ 

D - AA i Wi innissiicnccnmanesniin alc a 
| Ditto Anglo-Dutch, 5 %, 1864 and 1866 —- 3 

| Ditto 4 %, Nicolai Railway Bonds ...... ee 
| Ditto 5 %, Moscow-Jaroslaw —.....s.s0+00 + f 
| Ditto 5 %, Charkof-Azof Bonds ......... he. de 
| Banta FE 7 %, 1874  .....cccsccccccrceressovcceres be 
| Bpamigh 3 %................-s.ssscesssssesesseencrsss - ¢ 

Ditto 5 %, 1870 (Quicksilver Mortgage) wih 
Ditto 6 % (Lands Mourtgage).............+ BS or 
NS Fe es Ssonciadsnmtntapkiea tc nieiuh se eaeipeat SS = kewsseree 1 4 - 3 

Turkish, 1854 (5 % Egyptian Tribute) ... 84153  ......0 86 7 + 13 

ei) he eer B78 BOE ndsciscen 163 73 - 1 

| Ditto 6 %, 10GB .......-..cresccccrsessvevevesees BEE BEE cccssssee 135 4 - il 

| Ditto 5 %, 1865 (General Debt)............ BOE BEE enscenens 10§ 7 - } 

FMR We WORD occticsccssaceccenmscorseccatin BRE ERE. spestenes 11} - 1 

| Ditto 6 % 1869 .....sesssesssessssrsnerserenees IRS descoes 105 118 — 4 

| Ditto 44 %, I871........0ccccseseesesrssssseeeres BBE FO sar svsese 70 3 + 4 
ee Re eee SUES | econ 1p 1l — § 

| Ditte 9 %, Treasury A, B,andC.......... ee: -  seccees 18} 95 - - 

| Ditto 5 % Ottoman Defence, 1877 ...... ee = Aascoe ee 83 4 + 3 

| United States5% Funded Loan (pr.1024)... 105 § — seecseeee 105} ¢ 7 : ' 

Ditto 44 % (par 102}) .......cecceeeereeeeeees 111} 12 112 4 + 3 

Ditto 4 % (par lOZg) .............ccscccccressee : a 
| Urnguay 6 %, 1871 (mow 25 %) 1 eenbnnees jee, ee 

Venezuela 6 %, 1OG6 ........crcccccccccecsesceees + 1 

| Home Rartways.—Within the past day or two there 
has been more firmness in this department, which, 
‘oceurring on the eve of the settlement, indicates clearly 
that the character of the account has changed. The chief 

improvement has occurred in London and North-Western 
stock, which, together with the new stock and Great 
| Western, have been dealt in rather extensively. Great } 
Eastern was flat to-day. The traffic returns are still fairly 
satisfactory. 

The following shows the principal changes for the week 
‘in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. ~ 2 

b CeadOROMIOR  .ncccc. co cvcvcesscccesssscoonssesesennenss 108} % & 
| Ditto Deferred No 1 .........cccseccescesees 13} % 3 
| Great Easterm..........cscsececcessesssereesesseeees 61% 5 3 
Great Northern ...........0..scscsccoeressesseees 119} 203 2 

ee an . 1245 4 
GG TIMID, a .osne0ss cacesocssers<osssnscessines 118} 3 13 
Lancashire and Yorkshire...............cc0e0 130 1 i 

or 
+ 
at 

+ 

+ 
+ 

+ 

| London and Brighton ...............-ssseccerees 148} 93 + 3 
BIEN UIE is sao ce neic tices GamNneknie noe ReRSS TERA 1573 § + ¢ 
London, Chatham, and Dover .............+ 313 23 - } 
| Ditto Arbitration Preference ............ 102 4 - 4} 
| Loudon and North-Western .............00008 153] 45 + 2h 
London and Bouth-Western .................. 1373 84 ek eee 
Manchester, Sheftield, and Lincolnshire... $0] 1} + 3 
| BRD RPRUEDION sini ssknosedsscscrscnncnsescvsipes 552 6} + 
DEE TUR, 5-150 0c scderasensccscencessonssases 121 3 ee: 
Metropolitan District ...............-006 oe 82% 3} + } 
SNE ciccinameasenss ; . 1383 + 3 

| Nerth Staffordshire . 82} 33 + 3 
b GEOM, DOCERIER.,......0000505500sss000 . 762 73 + 2 
| North-Easterm—Consels ............... we 1593 6 + & 
SMR RNIN, ces ccistcocesxkssaccchsiearscenenst 1363 7} + 

Ditto Deferred .......cccccccccccscessecseceseee 132% 3 / 

the United Kingdom, of which a list is subjoined, 
‘amounted for the week ending June 20 te 1,049,5571, 
| being an increase of 59,085/ on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 

1 
3 

The traffic receipts on seventeen principal raiiways of 

Aggregate Receipts of 
Week's Receipts. Half-year to date.t 

ican Aeaecoia (neater ane 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspend- 

ing week ing period 
nam. in 1879, Amonnt, in 1879, 

g £ z £ 
1 Chee TAMBOER. .ccvesisscnescersesss 51,555 + 1,755 7 + 14811 
| Great Nortnern. .............:600 56,062 + 379 — 1450 
| Lancashire and Yorkshire ... 65,959 + 3,768 + 91.471 
| London and Brighton ......... 36,136 + 1,763 + 57828 
| London, Chatham, and Dover 21,521 + 109 + 17,318 
| Londomand North-Western... 181,838 + 8828 + 295,301 
| London and South-Western... 48.200 + 842 bh 30,800¢ 
Manchester, Sheff, & Lincoln, 34,922 + 1,798 + 55.698 
PEIIIIR <x neseaninsnescncevers 1OS18 + 210 + 8204 
| Metropolitan Distriet 0... ae + Ae 173,846 + 16,723 

ease ae 117,286 + 6495 ......... 3,105,051 + 152,213 
| North-Eastern ..................... 123,40 + 16,199 ......... 2,931,851 + 729 
| South-Eastern 0... cess 37,540 + 1,015 ........ ‘ 828,257¢ + 33,569 
| 
| *Caledonian ............ eetiaaiee 50,052 + 1,774 ccsssscee 033,47. 2,87 
| *Glasgow and South-Western 20,427 + 1802 ........ ra ; shee 
| *Great Western 0.0.0.0... 142873 + 10,970 ......... 2,695,243 + 131,748 
*Mecth Britiahs ........0006..se00005 CRE 4 BIS cca 889,793 + 24,223 

1,949,557 + 59,085 oo... 24,264,665 41,478,725 
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Cotonrat Rartways.—The rise in Great Wester of 
Canada shares and bonds is the most noticeable feature. 

. Closing Prices Clesing Prices Ine 
BRitTisH PoesskEssiIens. last Friday thisday, or Dee, 

DUM DAY GUE DALOES.........00000c0c00serasrsesse0 i lll 126 7 iS 
Grand Trunk of Canada .............0.cc0cc0eee ee eect 20 3 maya 

Ditto Third Perference ................00668 36} 4 ‘Soduimeda: Aan Tae i. ; 
Great Indiam Peninsula _...-..-.-.......c0000 ee” = eaaencnce 129 4 < 
Great Western of Canada .................0008 123 & tipitagt a / “3 
SE Pci cirug inacxdasassdeamessebraxcatecseth BO sinsarees 123 4 

Forriegy Rartways.—Antwerp and Rotterdam shares 
are { higher, Mexican 5, while Buenos Ayres Great 
Southern stock has fallen 3, and East Argentine 3. East 
Argentine Debentures have fallen 1; North Western of 
Montevideo, 2 ; South Austrian, § ; and Swedish Central, 1. 
American RarLtroap Securit1es.—There has been an 

upward rush in United States railroad shares and bonds. 
In the former, Central of New Jersey have advanced 2!. 
Illinois Central, 3; New York Central, 3; New York. 
Lake Frie, and Western, 33; ditto Preference, 7}; Ohio 
and Mississippi, 5; Pennsylvania, 3; Philadelphia and 
Reading, }; and Union Pacific 6. Erie, Atlantic and 
Great Western, and Central and New Jersey mortgages 
have expanded the most in market estimation. 

Joint Stock Banxs.—Agra have advanced }; Anglo- 
Egyptian, }; Bank of Australasia, 1; City, 3; Imperial, }; 
London and Westminster, }; London Joint Stock, i 
National Provincial about 13, and Union of Australia, 2+. 
Imperial Ottoman are } lower. 
TeLecrapus.—Anglo-American_ stock has risen 11, the 

Preferred 1, and the Deferred i; Direct United States are 
7 higher; Globe, }; and Western Union bonds, 3 and 2 
respectively. London Platino-Brazilian are 1 lower, and 
Western and Brazilian, }. 

Mines.—St John del Rey stocks has improved 10; 
West Seton shares, 25; Tharsis Sulphur, 14; East 
Caradon, 1; Rio Tinto, }; and West Basset and Richmond, 
23 but South Caradon have receded 5; Cape Copper, 1; 
South Wheal Frances, and General }. 
_Miscetianeovus.—Imperial Continental Gas Stock has 

risen 1; India Rubber Gutta Percha, 3; United States 
Rolling Stock, 1; London General Omnibus 1; and Moyar 
Coffee, 1; Rhymney Iron Shares have fallen, 2; City 
Offices, 5 ; Hudson’s Bay, } ; Jorehaut Tea, 2; and London 
Street Tramways, }. 
Butiion.—The following is taken from the circular of 

Messrs Pixley and Abell, dated June 24, 1880 :— 
Gold continues to fiow into the Bank, for, with the exception 

of a withdrawal of 30,0001, soveroigns, for Monte Video, there is no 
demand for export. The Poonah has brought 219,0001 from 
Australia and China, and from this and previous arriv: Js the 
Bank has received 247,0001. The Peninsular and Cr eital 
steamer has taken 20,0001 in coin to India and Australia. 

Silver has again improved in value, partly owing to the receipt 
of higher exchanges from India, and partly to the limited amounts 
coming on the market. Transactions have taken place at 52$d per 
oz, and to-day the quotation is 52gd per oz. The receipts of the 
week comprise 14,3001 from River Plate, 2,0501 from Australia, 
and 10,0001 from New York—total, 26,3501. The Don has taken 
2,050l to the West Indies, and the Peninsular and Oriental 
steamer 60,5001 to Bombay. 

Mexican Dollars.—A slight rise has also occurred in this coin, a 
consignment from New York of 12,0001 having been sold at 51jd 
per oz. The steamer has taken 93,1001 to China and the Straits. 

Exchange on India for Bank drafts at 60 days’ sight is 1s 83d 
per rupee. 30 lakhs of rupees of India Council bills were sold 
yesterday at the Bank of England, as follows:—On Calcutta, 
28,13,000 rupees, average rate 1s 8°375d; Bombay, 1,87,000 rupees, 
average rate, ls 8°375d. Applications on both Presidencies at 
1s 8$d per rupee receive about 37} percent. Tenders will be re- 
ceived on 30th inst. for 30 lakhs of rupees of these bills. The 
latest quotations of exchange from the East for bank bills at 4 
months’ sight, are, from Bombay, 1s 8}d, and from Calcutta, 
1s 84d per rupee; from Hong Kong, 3s 103d per dollar; and from 
Shanghai, 5s 33d per tael. 

Quotations fer Bullion. — Gold — Bar gold, fine, 77s 9d per 
oz stamdard; bar gold, containing 20 dwts silver, 77s 104d 
per oz standard; Spanish doubloons, 74s 6d to 75s per oz; South 
American doubloons, 73s 94 per oz; United States gold coin, 
76s 3}d per oz; German gold coin, 76s 3}d per oz. 

Silver. -- Bar silver, fine, 52{d per oz standard; bar silver, 
containing 5 grains gold, 53}d per oz standard; cake silver, 57d 
per oz; Mexican dollars, 51$d per oz last price. Quicksilver, 
61 12s 2d ; discount, 3 per cent. 

The following are the standards for gold points of the four 
principal gold exchanges :-— 

f French. m German. $ American. 
25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224—Par. 20.43—Par. 4.867— Par. 
25.125—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 

Australian—102l always for us. 



SS ——eOaeseeS—csesSsSS90Seeeee SS 

THE ECONOMIST. - June 26, 1880. ] 
745 

Sees cae aeeaterenesieieesiciistiieeies 

The exchanges were yesterday — | house—sold for 1,000. H1zLaGpor—An enclosure of meadow land, containing 
French short exchange f 25.29 or 2¢ per mille for us. 
German short exchange m20.46 or 1} per mille for us, 

New York exchange $4.85 
at 60 days is...... 

At 3 % interest, short $4.87) or 1} per mille for us 

scisieiieeas * Price Negotiated on ’Change. 

COURSE OF EXCHANGE. 
es 

June 22. 4 June 24. 
ee 

Money. { Paper. Money. Paper. 

IER ssnsescssvrorncncneonesanessocons S3months/12 4 (12 4; | 12 4 [12 4 
UNE catatonia vl atesight [12 2 |12 3/12 2 | 12 § 
Hamburg ..c.-eeecceeeeesereereeees .../3 months } 20 64 | 2068 | 20 64 | 2068 

2065 2069 | 2065 | 2069 
_ | 2065 | 20 69 20 65 | 20 69 
_ 1i 90 1195 4 11 923, 1195 
_ 11 90 1195 } 11 92% | 11 95 
om 25 473 | 25 52} | 25 474 | 25 523 

; = & |25) (25 | 2528 
| Cheques | 25 36 25 35 =|) 25.30 =| 2535 
Smonths 25 45 25 50 25 45 25 50 

| 95 

| Marseilles, S&C. ......ccceeeseesceseeeeeeeers = 125 45 | 2550 | 25 45 25 50 

pe ech eiinssianaiimniianiamsnsties | — {47h | 47% 478 | 47% 

BAVCClOND ..ccccececsereeeeeceaeeereeseeseenes _- 472 48 473 | 48 

| Cadiz ...ccccecscecerseeeeeeerenceeenseeensees _- 477 | 48 473 | 48 

Seville weeceescecseese ot eccccccccescocescoecesces | _— 472 48 47% } 48 

Valentie .....ccccccrcescscsccscsccessvcsveseses — 7% 473 47} | 473 

| Malaga ....ccrccccrscoccccccccccescccracoseses a 473 47 i 47 k | 472 

Lisbon decnninnasavet cadastasanenesureneuiaawis a 524 , 523 525 52} 
| QPOrtO c.ccccseecercesevenereeneeseeeeeenanes | —- | 523 23 528 | 523 

FOREIGN RATES OF EXCHANGE ON LONDON. 
| 

Rates of | | | Rates of 
|Lat’st; Exchange} Lat’st; Exchange 
|Dates..on Londn.| Dates. on Londn. 

Jnel8 48}.9 90 dys dt Gibraltar .... 
—|— 

| Paris .......00.. lJne 24 25.29chs. | Short. 
| Antwerp ...... | — 23) 25.33 a New Yerk....... — 24 4.85 60 dys st 
| Brussels ..... } — 23) 25.32 — Riode Janeiro My.31) 2lid %@dysst 
| Amsterdam ...| — 22} 12,094 -- Bnenos Ayres. — ...! a ; — 
| Frankfort ,.....) — 22) 20.464 —_ P. Elizabeth.... — 28buy1l%dis  -- 
| Hamburg ......) — 23) 2046} a Do ............; — 28 sell 3%dis}) — 
Berlin ........ |} — 24 20.46 — | WellingtonNZ — ...; — 

BP sdexisseica | — 22; 2036 |Smdate|| Do ............) —. ; — 
Hamburg ..... } — 23) 20.34 — /|/Singapere......;— ... i, 
| Vienna ........ | —23| 1173 | — |Yokohama ....— 8 Sil |4m.sgt. 
| St Petersburg.| — 22} 253 | — | Ceylon}......... | — val — 

| Constantinple.| — ...| a ;— Bombay......... Jne23, 8} | — 
Uo oeaceness —19 2762 | — Calcutta ...... —23 183 \5-— 

Florence ...... | 19} 27.82 — ||Heng Keng... — 23, 3/10) | — 
Madrid ......... }— ...| ee _ Shanghai ...... |}— 23) 5323 | — 
BAO ciccicexi {—...| — || Batavia......... Mayll) 12.19 3S — 

RESULTS OF AUCTION SALES. 

and other property, from June 10 to June 24 :— 
By BAKER anp SONS—FincuLEy—The residence called Elm Place, and 7a Ir 

20p, freehold—sold for 5,6001; the Cottage and Farmery adjoining, containing 22a 
Ir 30p, frechold—sold for 7,5001; enclosures of land, 14a 3r 56p, freehold—sold for 
5,000l; enclosures of accommodation land, 7a 2r 30p, freehold—sold for 1,8501.— 
Henpon, Brent street—Enclosures of building land, 20a Ir 14p—sold for 9,4501 ; 
the Bridge House, and 6a 2r 3lp, freehold—sold for 3,400l1—BETHNAL GREEN— 
Nos. 30 to 36 New York street; 1 and 2 Grove street; 1 and 2 Grove place; and 
5, 11, to 17 Cambridge street, 93 years—sold for 1,0001. f 

| By BLAKE, SON, anp HADDOCK—Svurrey, Horley—Freehold residence 
| known as The Grove—sold for 1,0101. ‘ 

By FRANK BUCKLAND—SrocxwELi—80 to 83 (even), Portland place North, 
22 years—sold for 1,035; FincuLey H1gH sTREET—Piece of building land, con- 
taining la lr 3p—sold for 1,2701. 

By VIRGOE BUCKLAND—WIx1's, Lydiard Millicent—Numerous enclosures 
freehold land, containing 32a Or 16p—sold for 1,8901; Godwin’s Farm, containing 
52a Ir 3lp, freehold—sold for 1,8001—MARYLEBONE—Nos 7 and 9 Portland place, 
freehold—sold for 8,6501.—HampstEab, West end—The freehold residence, Gothic 
Lodge, with grounds—sold for 1,4001. 

64a, copyhold—sold for 1,6001. 
By A. F. POCOCK—Nortine w1Ltt—Nos. 11, 31, 39, 41, 45, 47 45 gale road, 6% years—sold for 3,220—Actox —Park roal,'a pilot of land ge Re 2401; a cottage, with laundry and stabling, 96 years—sold for 1,4 Ol. = 

. 2 eee anD EASON—Hacxner—No. 7 The Grove ireehold-seld for 
f ‘ ) c , ae . 4, 

By SEDGWICK, SON, axp WEALL—Yorxsuirg, near Flaxton Station —The 
freehold mansion and 108a 2r 27p, called Sheriff Hutton park-—sold for 12,000i 
the Lodge farm, containing 28a Ir 18p, freehold—sold for 13.000 - th pf ooh i ey Lg ee sold for 2,8751. 7 5 ne ee 

vE.8 SON—New KEntT roap—No. 3a, 5, 7, 9, ani Gurne me 
hold—sold for 1,520l; 13 to 41 (odd), Gurney street, ae sold a he ; 
Upper Norwoop—Nos. 3 and 4 South Vale, freehold—sold for 1 000L — 
By THURGOOD anv CO.—KeEnstneton—Freehold ground rents of 2481 12s 

per annum, yearly reversion—sold for 20,5001. aT ~ 
By WEATHERALL ann GREEN—Becxennam—No. 3 Oak villas, and a 

ground rent of 5l 12s 6d per annum, freehold—sold for 12301 — PENTONVILI § Ss 
Nos. 1 to 4, 6 and 7 Upper Chadwell street, 32 years—sold for 3,720]. _ ee eae 
By C. anp H. WHITE—Watwortu—73 to 83 (odd): Olney street, 36 years—seld 

for 1,3751.—Islington—Nos. 20 to 27, 29 to 33, 40, 41, and 42 Trinity street et seine 
ee ae ee and 75 Liverpool road, 26 years—sold for | 200! - 
y GA. W <INSON—St Jonny's woop—Nos, 24 and 25 Blenheim terrace 

69 years—sold for 1,100. ae 
$$ 

NOTICES AND REPORTS. 

STOCKS. 
Bolivian Bonds.—The committee of shareholders announce that 

certificates can now be presented at the Alliance Bank, and on 
payment of 2/ per cent. on their nominal face value, the corre- 
sponding bonds will be delivered up, which will enable the holders 
to receive 451 per cent. from Messrs Lloyd and Lambert, and a cer- 
tificate for the final distribution. 

Brazilian Redemptions.—The particulars are published of a 
number of cancelled bonds, which were deposited in the Bank of 
England on 18th inst. They comprise 19,0001 of the 4} per cent. 
loan 1852, 36,0001 of the 44 per cent. loan 1858, 8,000/ of the 5 per 
cent. loan 1859, 30,9001 of the 44 per cent. loan 1580, $1,800! of the 
4} per cent. loan 1863, 70,0001 of the 5 per cent. loan 1865, 27,000! 
of the 5 per cent. loan 1871, and 38,1001 of the 5 per cent. loan 
1875. 

Greek 5 per Cent. Loan.—Notice has been received by the) 
Board for the conversionof *the loans of 1824 and 1825 from the 
Greek Government that a remittance has been made of 37,500! on | 
account of coupons and drawn bonds due July 15 next. 

RAILWAY COMPANIES. 
Alabama Great Southern.—At an extraordinary meeting the 

resolutions passed at a meeting on 3lst ult., for increasing the 
capital 193,4001, in 19,340 61 per cent. preference shares of 101 
each, were confirmed. 

Central Argentine.—The surplus on the operations of the year 
was 75,0411, making, with the amount debited to the Government 

The following are the particulars of impertant sales of estate | for guaranteed interest, 113,528/. After providing for the half- | 
yearly debenture interest, due Sept. 1 next, the directors recom- | 
mend a dividend of 12s per share, or 3 per cent. 

Colonial Bank.—The directors will declare a dividend of 6 per | 
cent. for the half-year ending December 31st last. 

Fast Indian.—Warrants for the guaranteed interest, at the rate | 
of 4 per cent. per annum, on the deferred annuity capital will be 
issued on 3rd proximo. The usual statements relating to the busi- 
ness of the undertaking under former contracts with the Secretary 
of State will be reported to the meeting of shareholders on the 
closed register, about to be convened. The accounts for the half- 
year ending 30th inst. will be submitted to a meeting of the de- 
ferred annuity holders in January next. 

Merican.—It is stated that there is a clear profit of 127,9191 
upon the transactions of 1879, after providing for all bonded inte- 
rest in full, and for the maintenance of the Vera Cruz pier and 

By A. CHANCELLOR—TwickenHam Common—The residence called Colne 
Cottage, and 2}a, copyhold—sold for 1,6101. 
By CHESTERTON anp SONS—Sovutu Kenstncton—Frechold ground rents of 

| 2211 per annum—sold for 6,6001.—Sr Joun’s woop—Ground rents of 61! per annum, 
| 51 years—sold for 1,1301. e By CHINNOCK, GALSWORTHY, anp CHINNOCK—Brrxrox—157, 159, 161, 
166, 168, 170, and 172 Ferndale road, freehold—sold for 3,510. 
By MESSRS. CRONIN—Poptar, High street—Lease of the Cooper’s Arms, 35 

| years—sold for 5,4001. : 
By DEBENHAM, TEWSON, FARMER anp BRIDGEWATER—Srranp—No. 

| 9 Essex street, Freehold—sold for 2,5501; Nos. 1 and 2, Little Essex street, free Tips — for 1,760; Bethnal green—Freehold ground rent of 63! per annum 
—sold for 1,2201. 

By DOWSETT axp WOODS—BermonpsEy—Nos. 21 to 29 (odd), Collett road, 
| freehold—sold for 1,8651, 

By DRIVER anp CO.—Soutn LampetH roap—The residence called Turret House, and 4a, Or, 14p, freehold—sold for 16,1501. By T. 8. FALLOWS—Worcester, King’s Norton—Enclosures of freehold land, for Sane O18 Lr 34p—sold for 5,940; Ivy House, and 31a 2r 3Ip, pen 
By R. W. FULLER ann MOON—Svrrey, Beddington—Wallington Cottage and 11 acres—sold for 4,020; a field of meadow land containing 9a 3r 20) —sold for 

2,001; a dwelling house, 12 eéttages and market garden land, containing 3a ir 

10p—sold for 1,6901, . By HARDS, VAUGHAN, anp JENKINSON—CueEapsipe—Freehold ground 
rents of 2501 per annum—sold for 6,445. By F. HEDGER—W ARWICK, Rugby—Freehold residence, called The Lawn, 
and 2a 2r 32p—sold for 4,300. i in Willi 
By W. HOUGHTON—Hacgney Wick—Freehold premiges in Willis road, area 

29,300 feet—sold for 1,9001. 
By i. : ACOBS anp SONS—Bromteyr-sy-Bow, Devas street ~The lease of the 
vO Beehives, 46 years—sold for 2,2401. 

2 200) MARTIN~Nemdinsten 40 and 50 Blenheim crescent, freehold—sold for 

By NEWBON anv HARDING—HarmarxeT—No. 12 Arundel place, ———- | 
— a 1,0401; Haves—Hayes-house and 5a 3r 23p, copyhold—sold es 
‘opyhold cottage and garden—sold for 2201. 4 in’ By NORTON TRIST, WATNEY, anp CO.—Bucxs, Chalfont St Giles—Austin's 
and Howlett’s Farms, containing 132a Or 29p, freehold—sold for SN eee: 
—41 St Andrew’s, with paddock. containing 3a Ir 13p, freehold—sold for 2,67 j 
Nos. 38, 39, 40, 42, and 43 St Andrew's, frechold—sold for 2,3701; enclosures oO) 
meadow land, containing 2la Ir 18p, part freehold and part copyhold—sold to 

| further distribution at the same rate. 

| mittee are of opinion that no distribution 

7,7201; 69 and 70 High street, frechold—sold for 2,3201; freehold wharf and ware- 

tugs. A dividend of 3 per cent. on the first preference shares is 
recommended, making with the distribution in January, 5 per 
cent. for the year. Out of the subvention it is proposed to apply, 
within three years from the Ist January last, a sum not exceeding 
60,0001 to the improvement of the line and the development of 
traffic. 

Scinde, Punjaub, Delhi.—During the half-year ended 31st Decem- 
ber last the gross earnings were greatly increased by the Afghan 
war, while the general traffic made favourable progress. The 
gross receipts for the six months were 526,623!, and the net 
revenue was 225,2081, against 131,2711. The expenses were 57°23 
per cent. of the gross receipts, 1gainst €6°64 per cent. in the cor- 
responding period of 1878. The capital expended was 10,422,940/, | 
leaving a credit balance of 656,6321. 

BANKS. 

British Linen Company.—The balance of profit for the year ended 
April 15th is 146,222l, making, with the sum brought down, 
152,416l. <A half-yearly dividend at the rate of 13 per cent. per 
annum has already been paid, and the directors now recommend @ 

5,0001 is to be applied in 

reduction of cost of bank offices, leaving 17,4161 to be carried for- 
ward, in addition to the 500,0001 at credit of rest account. 

Imperial Ottoman Bank.—The gross profits for the year 1579 
were 734,7231, and the net profits 608,2061, making a total at credit 

of profit and loss of 1,953,509. There is an account in the books 

termed “sundry reserves,” to which from time to time consider- 

able amounts of profit not actually realised have been placed, and 

which has at its credit at present a sum of 1,671,002, The com- 

of profit should be mantle 

upon the basis of the large amount now standing at the — = 
profit and loss, but that a dividend of 5 per cent. may property | 
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\declared. The available assets amounted, on 31st December, in 

‘round numbers to 2,263,0001 after providing for liabilities. Be- 

| yond this, the bank’s property consists of the obligations of the 

‘Turkish Government, partly secured, partly unsecured, which 

| amount to, say, 6,360,0001. Should the shareholders decide upon 

‘the dividend mentioned, amounting to 250,0001, it is proposed to 

‘add 1,600,000! to the credit of “sundry reserves” account, leaving 

| 163,5091 to be carried forward. 

| London and Hanseatic Bank.—The directors have declared the 
usual interim dividend for the first half-year, equal to 5 per cent. 

| per annum. s 
ASSURANCE COMPANIES. 

| Marine—The board recommend a dividend of 61 per share. Of 
‘this amount 1/ 10s per share was paid in January as an interim 
‘dividend, leaving 41 10s per share to be paid next month. 

| Rhenish Westphalian Lloyd Marine.—The company has declared 
a dividend of 22 per cent., and 74 per cent. on that of the Rhenish 
| Westphalian Re-insurance Company for the past year. 
| Universal Marine Insurance.—A dividend is announced at the 
rate of 10 per cent. per annum, free of income-tax, for the half-year 
‘ending 30th inst. 
| MISCELLANEOUS COMPANIES. 

Eastern Extension, Australasian, and China Telegraph.—The 
half-yearly receipts to December 31 were 165,9301, against 140,9761. 
Including 22,8641 for cost of repairs, renewal of cables, and ex- 
| penses of ships, together with the debenture interest, the working 
| expenses absorbed 68,6831, while the addition of 34,6601 brought 
| forward made available 131,9071. An interim dividend of 14 per 
‘cent. has already been paid, and it is now proposed to make a fur- 
‘ther similar distribution, which, with the two interim dividends 
| paid during the first half of the year, will make a total return of 
5 per cent. for 1879, and leave 81,9701 to be carried to reserve—- 

| now 157,8711. 
NEW COMPANIES AND CAPITAL 

Chicago, Milwaukee, and St Paul Railway (La Crosse and Daven- 
| port Division) 5 per Cent. First Mortgage Bonds.—Messrs Morton, 
| Rose, and Co. invite subscriptions for $1,500,000 (part of $3,000,000) 
in bonds of $1,000 each, at the price of 93} per cent. The bonds 
| are a direct obligation of the company, and are secured by a first 
| mortgage on the La Crosse and Davenport division—185 miles in 
\length. The principal is repayable July 1, 1919. 
| Devila—Moyar Gold Mining, Limited —Capital 200,0001 in 11 
| shares, of which 61,795 are reserved as part payment to the vendors 
/(The Moyar Coffee Company), 88,205 shares are stated to have 
been already applied for; and the remaining 50,000 are now 

| offered. The Company is formed to purchase freehold and lease- 
‘hold estates, stated to comprise over 2,000 acres, at Devala, South 
East Wynaad, Madras Presidency, in order to work the gold reefs 

| reported to be on the property. 

Che Commercial Cimes. ; | 

POST OFFICE ANNOUNCEMENT. 
Notice has been received from the Pacific Steam Navigation 

/Company that commencing with the packet leaving Liverpool on 
the 14th July and Bordeaux the 17th, they will resume their fort- 
nightly Service to Chili and Peru via the Straits of Magellan. 
| Mails for Chili and Peru will, accordingly, be made up fortnightly 
for despatch by this route. 

MAILS ARRIVED. 
LATEST DATES. 

On June 21, from West Coast or Arnica, per Ambriz—Lagos, May 15; Accra, 19; 
Cape Coast Castle, 23; Quittah, 17; Grand Bassa, 29; Sierra "Leone ol; 
Teneritfe, June 10; Grand Canary, 10. ; sen 

| On June 21, from SoutH America, per Cordillera—Buenos Ayres, May 23: On Je , fro , pel ‘ s Ayres, May 23; Monte 
| Video, 24; Rio de Janeiro, 29; Bahia, June 1; Pernambuco, 3 ; Lisbon, 16. 
; On June 23, from NortH AMERICA, per Neckar—New York, June 12; Chicago, 10. 

ae a Detroit, 11; Hamiton, 11; Kingston, 21; Montreal, 11: 
| Quebec, 12; Toronto, 11; Ottawa, 11; Fredericton N.B. 11): St J ‘.B. ; | Halifax, 11; Prince Edward Island, 11, rok ree ee 
| On June 25; from SourH Arrica, per Dunrobin Castle—D’'Urban, May 25: Peter- 

maritzburg, 24; Cape Town, June 1; Funchal 18. or , 
On June 24, from Unirep Stars, per Samaria—Boston, June 12, 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average prica 

| of British Corn (Imperial measure), as received from the Inspectors and Ofticers ef 
VECISE, 1roOrTTes ne f t - « ~ ay. Cas L 

E onf 2% vy tothe Act 0 h th and Sth V ictor la, cap 87, in the w eek 

| = 
| 
} cp 

“iN 

Quantities Sold. Average Price, 

eh: oe tarley 6 6 nan 
Outs eS A uenaeecs 26 10 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement sh: he f wing the quantities sold : } Fi of British Corn (Imperial measure ion 

Sritis | Ampe ), a8 received from the Inspectors and Officers | of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the eek uc J ine Lt 188 and f p « 

wee ended , SOU, er h c res ondin week in each of the 
, the orre: sg 

NE 

QUANTITY SOLD. 

W 

Avewrniaat Prices. 

Wheat. Barley. | _wWi eat. Oats. Barley. Oats. 
are bsh qrs bshi rs bsh s d 8 ny 1890 ae 24.278 5 605 0 | T3654 6; 45 4 30 ; 26 0 | 1879 | 49,426 1 34 1) 1009 6) 418 | 2511 | 23 5 S78 26,46 2 163 7} 1536 3) 49 | 39 9 | 98 > ~ | 24,738 4 312 3 | 92 7| oh 0 | 361 | 98 3 LBOID  csssieal | 2u895 0 963 2 630 3} 4 4] 32 6| ogi 

| | 
| 

| 
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CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im. 

ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King. 
dom, in the week ended June 19, 1880 :— 

QUANTITIES Exporrep 
| QUANTITIES IMPORTED INTO— FROM THE 

Unitep Kinapom, 

(_ The .. [Colonial Total 
Englnd. Scotlnd. Ireland. United | British.; and ox. 

| | Kingdm| | Foreign’ ported, 

| ewts. | ewts. | cwts. | ewts. | ewts. | ewts. | ewts, \ 
WOME sscsiccscinecensis $46,355 100,819 116,657 1,063,831) 9,110) 26,682) 35 799 

Barl 25,889, 9,263 |" 35,152, 82) 54) ase ALICY ccccccccerescesees H0,OO0 200) { 39, Loe) 2 54) 133 

nn s57est 42,613 | Soe * 12} 9g 
Pease ..................] 54488; 24,687) | 79,125, 393) “" 9} “gop 
BONE che teas | 80,498 254) | 89,752) 8) 1,949) 1,957 
Indian corn ........... 423,791, 79,329, 59,834) 562,954)... 8,229, 4,299 
Buckwheat ............ 990 é ose | 990) ... os he 
Bere or Bigg ......... a a iis ii we | a 

Total of Cor (c=-? 1 992,426 256,947, 176,4012,955,864) 9,679) 37,038 clusive of malt)..§ "| , | eee et 46,714 
SS oa * Rie oy es SL 

Wheatmeal or Flour| 182,333 — 3,975, 255,863) 3,308) 4,207) 7,513 
Barley meal............ ade plas see nae eee. ae od 

IEE -pisdecientsn+~s | 7,884 15,924 23,808) 600}. 600 
Rye meal ...... easean: «>| “=. 4 Lis i - 
DORON ici cacasseccs bese fo as | { oe 
Bean meal ............ tec hee ae dd is ova 
Indian Corn meal ...| 551, rene 589) én wal 
Buckwheat meal .... «| eis te | ase Sie 

Total of meal ...' 190,769 85,517 3,975, 230,261 3,906, 4,207) 8,113 | 

Total of Corn and) | | | | 
meal (exclusive > 2,093,195 342,464 180,466 2,616,125 13,585) 41,242) 54,927 
OF mAIE). 2.066000 | ia { | 

Malt (entered by | qrs. 4 qrs. qrs. qrs. | ars. qrs. 

the quarter)...... J ae < o por — 664 

THE COTTON TRADE. 

LIVERPOOL.—June 24. 

PRICES CURRENT. 

| | | Good Same Period 1879. 
Descriptions, | Ord. Mid. | Fair, »,;. Gdod. Fine. | . 

ae | Mid. | Fair. ; Good. 
———_—_—_—.. —| |} | | | | 

oe lb me lb - "Pa lb ~ To lb [per lb ~~ Ib ~ lb 
} € C c | € } 

Bee TAA scisssivcccnses 17 | 18} 19 20 213 | 28 | 183 | 19} | 24 
Florida ditto... 15, | 17, | 18 | 18h 19 | 20 | 17 | 18 | 19} 
REMMI) vusienxcvisensnied | & | we sae aa ia fh BEE -e ie 
——, | 5e| 6e| ... | dl tes Sl RL: oe 3 
PE: sn ascginatanacecsesst Came 6} ns eve . “ GH) 2.0 | ove 
OP INIIAN Si ctesceasesscccity > ERE PR ena AS a) ow om Oh sc. ti 
Pernambuco, &e....... he ra ee | i » | Tie 
Ceara, Aracaty, &....0 .6 | eee | GIG) Tile) oe ies - Tis) + 
peste Sram easeiaess Pee | bis ef one cs f et 
RE ae Po Saer  aier Fae “as — ows 

Bahia, Aracaju, &c.... ee acs es 6h} ww 
eer 7 7t wee cae sat 7%) 7 
Maranhanm ............ aus ve | 1. 1 73 7B oe | 74+; 8 
Egyptian, Gallini ... ... |... | 9% | 105 | 11} 13} oe | 10 12 

itto Brown......... 5} SE} @) 7 | & 8} 53} 8} 9% 
Ditto White -........ wo |e { TEL 7h} 8 | Sb]. | mL 8 

Smyrna, Greek, ee a er a ee a. | “ | a 

Tahiti Sea Island ...... oe | 1 | 145) 15 34 of , 5} 

West Indian ............ is w. | Gbl 6 6 7; ee | 7% 
Haytion ...........0.0e00 ‘ee ete eee eee <x fe Nl coe ese 
La Guayran ..........+. | 5 | re 55 a a 64 

Peruvian—Rough ... ws | Tis! Tisl 78 8 a 7 ; 

Ditto Soft Staple... 6} 6) 67, 7]... | 6 | 7 | 7 ; 
BE, csciienxssneysscs sae Ec wet T eb k ooe ane soe wes wea 4 

Surat—Hingunghat.. ae ccc et es se 5§ 6% z 

Ginned Dharwar... ... es Sis) Sih) St) ‘ | 53 | Bis ‘S 

M.Ginned Broach. ... |... Ps 5 ii 6} = i | ae 6 i 

Dholierah ............ oe | 3% 415) 5is Dis cu 3t 5 i) 645 a 

Oomrawuttee ...... 33 4i; fr) Da] eee 3} 55! 6 
Veravul, &c. ......... 3} 43% 54) 58] ... 35 | Sis] 535 
Comptah  ..0...000... tk Se i] oe oe | 58) OG 
PGRAG ..ccucscecressases 43 42; § oon gu 43} 5} 

DRIED: « ssicannsacencsnsse 43 46 5 | ww en | er ae 
Rangoon........-..e 005 43 4c 4B)... oe | 4} 5t 
Madras—Tinnevelly.. aig hn SS secs a 

Western ... 4} | Sel | Sit! 

Cotton has been in limited demand throughout the week, and, 

with pressure to sell, prices are in favour of buyers. In Sea 
Island a fair business has been done at previous rates. American 

has been in rather limited request, and being freely offered, prices 
are yd per lb lower than on Thursday last. In Brazilian a mode- 
rate business has been done, at steady prices. Egyptian has been 
in limited demand, and quotations of brown are reduced 3d per lb. 

West Indian and African are neglected. In Peruvian the business 

is moderate, without change in values. East Indian has been in 

fair request, but continues to be freely offered, and prices generally 
favour buyers. Quotations are unchanged, except for short stapled 

descriptions, which are partially reduced gd per lb. 

“ Futures.”—The market opened steady, but next day became 
dull, and the business throughout the week has been exceedingly 
small. Prices have had a drooping tendency, and generally show 
a decline of 4d per lb on last Thursday’s circular quotations. 
The latest transactions are—Delivery: American, and Port, L.M.C. 
June 631d; June-July 63d; July-Aug. 6%d; Aug-Sept. 6};4; 
Sept-Oct. 6}3d; Oct-Nov. 6;,d; Nov-Dec. 5,4,d per lb. . 

The sales of the week amount to 36,710 bales, of which 2,250 are 
on speculation, and 3,980 declared for export; the forwarded is 
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6,990 bales, of which 4,910 are American, 80 Maceio, 160 Egyptian, 

and 1,840 bales Surat, which make the takings of the trade 
37,470 bales. 

June 25.—The sales to-day will probably amount to about 6.000 

| bales, with a quiet market. 

Price CuRRENT—JUNE 27, 1878 
! 

; | _ |Good| | Same Period 1877 
Descriptions. | Ord. Mid. | Fair. Fair. Good. Fine. — —— 

Mid. | Fair. | Good. 
| ve eee aan 

per Ib/per Ib per Ib - Ib ~ lb pe : lb per lv per Ib per lb 
d d d ri ¢ d d a 

1 Sea sland .......c0-.+ | 15 165 | 173 | 18} 20 | 24 173] 19 | 22 
| Florida ditto............] 12} | 14 15 16 163 18 14; | 16} | 18} 

J : tC 63 Upland ....ce-. eeeees -| 5} is] eee | eee “ais si me oc a 
ile i ae sae a awe eo . ake 62 — skate divas seeen | 7 8a | eo 

exas Oreeesereesoreee . oF au eee | eee eee | eee 3 

| Orleans sip kesh aeiabe | 5§ 63 tee | eee ee (te 63. 
| Pernambuco, &e. ...... be ve 65 CE ve | nee 63 63 

| Ceara, Aracaty, &e.. we 63 | 0% eee oe | GR 

} Paraiba ........0se ye 53 6} i 6} 

{ Santos....... gon (ee coe | vee | oe 6% 

Bahia, Ar: veaju, ‘&e.. gt | 6b | 64 
DTG. ecoxscuxencesnaanes te 2 oe ee €3 oe 

Maranham............+. | 6¢| 73| 73| - 7 6b) 7 

Egyptian, Gallini ...| see 8t; 9) 103) 1l} aia ‘ me 
Ditto Brown......... 5} €i 7? 8} 9 5} 6} 8 
Ditto White .........| s+ - | Gh] Vi} 72) 8 ‘ 64 72 

Smyrna, Greek, &e.... we | 5} 6 a - St} 6} 
Tahita Sea Island ...| ... ee 12% | 123 rm 4 133 12 123) ... 
West Indian ............ 53 6 63 | a 63 | ‘63 

Haytiem ........c-secsees 5: 5} Sil 6h | 5; 6h 

| La Gugyran ............ 5 53 53] 5e] ... 5? 6 
| Peruvian Rough ...... 6 6% a3] 8 | 9 73 83 

Do Soft Staple ...... ate § | 62 63 | 63) 7 6 7 
| African as Seee ese see 55 55 | 6 6} 53 57 

Surat—Hi ingunghat..| ... isi 5451 5) 6} os 53 51 

| Ginned Dharwar wae oT te 2 Bre 5} 53 

M. Ginned Broach.) ... aa | 5% 54 | Gel xs 54 | 5% 
Dhollerah ...........: a ‘ia os | a | 5% i os 5% 
Oomrawnuttee ......) 42 5: | Sis 5th | St 5 

| oe Oe evivcsatanss dita 43 5 | 5% of | 52, 5% 
Comptah.........-00: ‘is 4 48) 5} 5% 53} Si 

ee eee a ae |) eee ee 42 54 
| Bengal Siiceseneedl) Cigna eee ae 4} 5 
Rangoon ee i 433 5: 53 47 5 

| Madras~Tinnevelly.. ei “és eins 51 eae 1 5h 5} 
Weereerts.:) ce) cess eS EA cata | 5 53 

Imports, Expr oRTs, ConsumPTIon, &C, 
1879. 1880, 
hales hale, 

Imports from Jan. 1 to June 2¢ ..........00006 1,777,29 cas - 1,866,717 
Exports from Jan. 1 to June 24 ...........0008 DR inexctnpnsis 159,403 
PROM PUN WE ons ccs asmiascosencoupunesentaneniinscnts 635,510 sda ccninaataain 784,180 
Consumption from 1 Jan. to June 2+......... DERPATOS © avccsacuans 1,410,359 

The above figure 1s show :— 
| An increase of imports compared with the same date last year of......bales 89,450 
An increase of quantity taken for consumption Of............0.. cc ceeceeeeeceeeeeeee 79,590 

t 2 SORD CF GOUURE CREO OE vvcicctieieachdthaccncescincabiseicadcvacetiectececesanenn 19,449 
ATs SUR: GE BOT OE so cncciciceiiv scaccagunntahbenebinnd edith tisavatnasnasdugiapneddacaveanes 148,530 

In speculation there is a decrease of 48,050 bales. The imports 
this week have amounted to 67,548 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 176,000 bales, against 51,000 bales at the 
corresponding period last year. The actual exports have been 
10,164 bales this week. 

LONDON.—June 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 

PRESENT QUOT ATIONS. 

Fair ‘Prices of Fair Ord. | Mid. | Good to | 

SF - 

Descriptions, : oe to Good : same time. 
to Mid. | Fair. Fair. Fine. 1879.) 1878. 

itis eae ani 
per lb per lb per Ib per lb per lb per Ib 
d d iad ad ds AS ad | a d 

| Sur at—Hingenghant ............ @ aes  @5E G3 @... | 3 55 
Saw-ginned Dharwar ......... “4 54h 54 “BM ea 53 = 
Machine-ginned Broach...... rie” oe ~— By 58; 6: 68) 3 53 
BIUNNOU <sancsssossieslocstabadiidals ~~ 44) 48 Shi 58 6 | SK! 5} 
Oomrawnuttee.......0....cecceeee 33 48 4% S* 5 i 5} 5/ 53 
Mangarole ds svaticli eececasuui 3} 43/48 53) 54 Sis | 5 
SII iia wachancdansiail .. | 44] 48 St] 5S | 53] 4% 

| Madras—Tinnevelly ............ mn oe | ee a oe en 
aa ooo 6C ees flO M4R | R ORO 5 | (OF 
MOU ge ir te is 5 S$; 5 55 1 Se 
Coconada ................, lt” “ae, heh a ae ce a ae 
Coimbatore, Salem, &c........ aw Se) a 5} 58 | 6 6} | 53 53 

SON iclesicnlistevesisiissabausebiiel lees 4) 43 45 5 Sk) 4 5 
iii cia yee 1 4/46 44/5 5a 4 |] 4 

I itcttictnccciinsancatembeatas } 4 | 4% 4) 5 i. | 43 RI. | 6b] Gh 681 7 “72, GF | 6 WONT, secshecasiccascce tee | 6%] 6: 73) xt 
AA... | 5h) 58 5k 6h 63) 52 5} 
Australian and Fiji 7777" 5h 6k 63] 7 74} 6 | 5% 
Sea Island unas Ken sidswnsaldaiens nae 7 122 |16 @ |% 2 | 2% 12 
BONES oan nescosensssvencconns 7 | 9/12 14/115 16 (13 | 10 

Senicbien, Deuivenres, from January 1 to June 24, with 

oar. Stock at June 24. 
~ = aes ae es i 

| 
Surat : Bengal 
and | Madras. —_ | & Ran- = Total. 

Scinde., | chy: | goon. | iy 
eens | | ceoceesesnintin | stents cenesiatininese | aoa fuses 

bales. | bales. bales. | bales. | wales, _. 
1880} 19,270 | 24,763 | 17,225) 76,353; 1,586 138,997 

ot 1879| 7,169 | 18,587 | 27,476 | 65,351 | 1,955 | 120,558 
—____—«878}_ 715 | 11,049! 8,385 | 2145) 2441 | 30,735 

(1880; 14 14,959 | 30,028 | ") 17,804 | 65,717 | - 1,266 | 129,774 
Delivered to June 22 .. ie 7,541 | 28,147 | 35,108 | 49,511 2,483 | 122,790 
<-thitecniia a n | 13,885 | 6878 | 5,749 | 2.479 | 34,432 

1880, 5,983 | 12,181 | 4970 | 23,561,  S0t| 52,179 
Stock, June 24 ............ j 1879} 1'934 A 601 | 12.615 | 21,501 995 | 45,646 

Lszs| 2248 | 2454) 3,060| 2457) 1,66: | 11,880 
latina 
Le 
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E. I. Corton known to be AFLoat to Evropsg by latest Mail date: 

London. Liver- | = Foreign) Total, Toma, 
pool Orders., Ports. 1880. 879. | 

From— | bales. bales. | bales. | bales. < 
OE nicotinic 1) Ge a 110,277 yaa Ra 

Sa eee ee 1,490 1,870 oes 3,3 360 “ore 

Madras and Coconada ....... 3,960 na “ 3,075 7,035 4.341 
Ceylon and Tuticorin ............ 1,641 a 2 50) os tI 626 | 
CIN suid ssttenteixnanbinosinicendes 16,509 526-1400 760 15,195 | 57 949 
Rangoon...... isiaeouls pieiseetienl a ol rt ' "3.630 | 
EE cscoteiblesigcvnthesctatsaass! a oN ; oF 

64,416 1,400 116,612 207,596 
29 | on age x 64,833 | 22903 | §5,423 216,677 | 

t market all the week, showing about jd decline at A very quiet 
the close. j 

The sales to arrive and for forw: ard delivery, about 7,000 bales.— | 
To arrive—Tinnevelly at 54d, June-July, Suez, for good fair ; 
Western, 53d, May, Suez, for fully good fair, ¢g. f.c. Forward 
delivery—Americ: an, at 6,4d to 6}d, September December ; 642d! 
to 62 ad, June-October, for middling, l. m. ¢. | 

MANCHESTER.—June 24. 
Beyond a continued good inquiry for Eastern shirtings and duty | 

free goods, no activity has been observable in this market during 
the past week. In home trade cloths only a small business is 
reported ; prices, however, are firm, and sellers appear quite in- | 
different to the present quietness. Yarns of all descriptions have 
been in tame request. Mule yarns and water twist have sold toa 
moderate amount for China and India, but quotations have been’ 
barely steady, and to-day, to effect fresh sales, spinners would be 
ob iged to accept a shade less money. In yarns for home con- 
sumption the demand has materially slackened. Manufacturers 
show a decided disinclination to increase their supplies of yarn, 
and purchases almost entirely have been confined to the supplying 
of immediate wants. Quotations nominally remain unaltered, 
though values, if anything, are slightly in buyers’ favour as com | 
pared with last week. 

COMPARATIVE STATEMENT OF THE Cotton Tr ADE. 

Price, Corresponding week in 
Raw Corton. June 24, —<————— ——________—— 

1880. 1879. 1878.) 1877. 1876.) 1875. 

s d sdsdispdisdisad 
Upland, middling................s0.0000 ee. Ibi © 63 0 63 0 6}.9 64 O62 O 7 
pS ee 607 0 6 0 6&0 6 07 0 7? 
I Tai ican acckcanentnicntaccien @68 6 7 0 6.0 6 O 60 8 

Ditto, good fair ... | @ 73:0 7% O 63'0 6 O 73 0. 
No. 40 Mule-twist, fair, 2nd qui ality . 011} 0 93 61060 16} O11 O11} 
No. 30 Water-twist, Geer ecwes | 0103; 0 93 O 9; 0 105 O 102 O11g 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs.| 4 3 3105 4 65 04353 5 1 
27-in, 72 reed, ditto, 5lbs2oz./ 53/44 50:5 %43%50'6 & 
$9-in, 60 reed, Gold End Shirtings, 37} 

yards, 8 lbs 4 o7s ......... .| 7103'7 78 90'8 6171039 6 
40.in, 66 reed, ditto, ditto, 8 Ibs 12 ozs i¢9j\8 3 90:9 6:8 910 6 
40.in, 72 reed, ditto, ditto, 9 les 5 oz 9 6 9 7310 00 6109 Bll Y 
39-in, 44 reed, Red End Long Cloth, 36 
RN Ui icataeescapnedinascasabeanicnmnts 6 6 

NEW 

The annexed is from Messrs 

Circular cabled June 23 :— 

ORLEANS. 

Neill Brothers and Co.’s Cotton 

Last Week. This Week. 1878-9. 1877-8. 
bales, bales. bales. bales. 

Recerpts, 7 days—At Gulf ports 4,00... 7,000... 2,200... 3,5) 
BERRIES PORE ire cscisicscncraceiece 14,000 17,000 2500 ..: 4500 

SE Minsteistcicinhagescnasatadtir 18,000 24,000 ... 4,700 #000 

Total since Sept. 1—Gulf ports : 2,297  _ 2.0 6,700... 2,218,000 
BEIAMEIS DOCU, cociccecccnnciceesss ‘ . 2,515,000 2,320,008 ... 1, 151,500 | 

BE QOREE  caensecsinsticsvncencsnecices ie . 4.312,000 ... 4,416,700 ... 4,199,500 

36.000 53 060 
Received subsequently at ports... 60 6.300 
Whole week following............... : 

OE CRU icc csccenctevesues 5,073,000... 4,811,000 

Exports, 7 days—To G. Britain.. 18,00 .. 31,000 11,000 11,000 

CI Si iiititintaccninteniaionciion 18,000 ... 9,000. 1,000 6,008 

OO whee cidicacnestnatiscnienniiiass 36 000 40,000 12,000 17,000 

Total since Sept. 1......... . 3,620,000 2,340,000... 3,265,000 

Furcre Dewtivery aT New Yorx—MIpp.ina. 

June. July. a Sept. Oct. Nov. Dec.* Jan. Feb 

e c Cc e e e e ‘ e 

I ccretinsienitadia 11°54... 11.51.. 11:60 . 11°08... 10°67... 10°53 .. 10°53... 10°68 

Last week ............ 11°68... 11°70... 11-78... 11°16... 1076... 1050 .. 1080... 1070... 
Last Year ........00+s in. 8... Mm. M./.m.m..H . Ub ~ ui 

enee-theni 
To-day. Previous Week. 

€ e 
ss 

New Orleans ......:0.-:--ccceeseecsncneeneertcceseeseneenens BIG veeceesee a 

OI a pcscaitactsccnsesusatee cchitigutilaiiaaaiel a» RE © Pantecdaneos ili 

INI a, 5, cccnindanssnaisienee sbnetecsmiantamnerstnoantl —_—_ a 

CIE hn ccccedasccrcnscnccutwcnidangaes eco 14. - } 

IIE daieitcciicnstinscticsasnes je ecticamae " We 2 

Prices to Liverpool, per sailing vemel, cost, nt, frsigh t, ineuranes, ond siz per sont. 
-rericus 

——To-day.—_—— Week. -—Freight — 

‘Low mid. “ Mid. Mid. Bail. gteamer. 

a d d d 4 
New Orleans............ Oh.) sium 7 wneens 7 esoeee 3 { 

GORVENEGN corcccosssecece eee 6% Ci wee ~ | 

INE ~ cenciteantanes Bie eaves 6 ie Cis - ws oa 

Charleston..... . 6 6} 6; : 3 a ae : 

New York (steamer). 6% CZ... Gf. eid i 

Barrer 

an 

a Seige me nae 1 

Gy ces 



748 

THE WOOL TRADE. 

Very little is doing in English wool. Prices in Yorkshire are so 

| utterly at variance with what can be done that business is almost, 

‘if not quite, at a standstill. We fancy there is more disposition in 

country districts to sell, but farmers have not been prepared for 

'the low prices current. 

Nothing new to report in colonial wool. 

From Liverpool we learn that the market continues quiet, but a 

‘little more inquiry seems to be developing, and the small sales 

effected this week denote at least steadiness in prices, and, on the 

| whole, prospects are somewhat improving. 

At Bradford there is a little better price obtainable for Irish 

/wool, and consequently a more cheerful feeling in the market 
generally. Irish is somewhat scarce there, and staplers have been 
‘operating in the growing districts. This has led farmers and 
| dealers to ask more money, and more is naturally required in turn 
of consumers here. The result is that holders of other classes of 
home-grown wool are less disposed to make concessions on 
their stocks, and the tone of prices is a little steadier. Busi- 
ness still very inanimate. Mohair is again weaker. 
‘The yarn trade presents no new feature. The frequency and 
smallness of the orders which come to hand from abroad indicates 
that stocks must be low, and that more important operations may 
be expected when values become steadier. The low offers which 
are made for larger quantities are still at impossible prices. 
here seems to be rather more doing in twofolds; and tube sorts, 
30s demi, colours, melanges, &c., are still in request. The piece 
trade continues restricted in nearly all branches. Manufacturers 
are receiving particulars rather more freely, and a few engaged on 
worsted coatings and other specialties are busy. 

is 

Messrs Jacomb, Son, and Co. send us the following statement 
and estimates concerning the London colonial wool sales :— 

THERE WERE CATALOGUED—1879. 
Bales. Bales. 

Deh BE Ti We io a iciacasniea cise Sccenccatiariccatieecesses 252,061) sn we 
; ‘ an na 559,123 

an. ~ 6 May to 20 June 307,062 » ae 
il. te 12 Aug. to 26 Sept. 324,959 155.743 

ee ee eee ee eee ina; 
| —_—_—— 

| DRE ccitiicnianidisSgmniinadunenrnas 1,021,366 
Past AND FururE SALEs—1880. 

| . ina ili Bales. Bales. 
; Beis TF ea a Be ici cciivctck ences ha teeeacs essence . 187,712) — 

| 4, )«20 Apl. to 8 June ; os ' 3s%2685 570,978 
Ill. ,, 17 Ang. to 29 Oct. (?), may possibly be catalogued 320,000) | . 

| IV.  ,, Receiving, possibly for sales in Nov.-Dec. : 10,000 5 say 439,000 

4 

| 

»>ON NT m | IRON AND COAL TRADES. 
| 
| Scotch pig iron is quoted at 48s 9d per ton, or, after various 
fluctuations, more than sustaining last week’s advance. 

| In the Cleveland district, the pig iron trade has been 
firmer, and there has been a much better demand. No. 3 is about 

| 38s 6d, and No. 4 forge 38s, less 2} per cent. The shipments of 
Cleveland pig iron have been fairly sustained considering that no 
jiron is now being sent to America. Large quantities continue to 
| be absorbed for the Continent and for the Scotch foundries. The 
| manufactured iron trade has shown firmness, and some classes of 
}iron are stiffer—mainly shipbuilding descriptions. The strike at 
ithe furnaces in Cumberland is likely toaffect the Durham coke 
trade. There is practically no change of prices in coke or coal. 

| Around Sheffield, the heavy branches are quieter, and men are 
| being discharged. 

| In South Wales the Bessemer steel department is fairly active 
| but clearances have not been so large, and have been principally 
to America. There isa moderate demand only for railway iron. 
The tinplate trade by no means presents a satisfactory appearance. 
The coal industry has been fairly active, and shipments have been 

| upon a large scale. There, however, can be no change noted in 
| prices. For steam qualities the foreign demand keeps good. 

New York, June 12. 
Almost the only business effected in American pig is picking u 

cheap lots — come slowly upon the market in a small way. i 
some cases buyers seem to secure a little prime stock 
basis of 23 dols 50c for No. 1 X foundry. the ra iene — s LAY » cheapness of 
| foreign product is, no doubt, causing that to be substituted for 
domestic to a greater extent than ever before. 
| to be having fairly active demand, but buyers are on the lookout 
‘for cheap lots. About 20 dols to 21 dols for Glengarnoeck : 23 
| dols for Coltness; 18 dols 50¢ to 19 dols 50e for Relinten ; 20 
dols to 21 dols for Gartsherrie, and 21 dols for Summer! © ar » 

| fair quotations. Scrap iron remaius the most unsatisfactor 7 of 
|any article in the market. 21 dols 50c to 22 dols 50¢ are th * st 
_ prices obtainable for No.1 wrought from dock. For ste ‘ ail 
| there is more or less demand reported, but not a great deal ge 7 
| way of business transpires. American will not bring over GO d 
| as foreign can readily be had at that ora shade less. Enzlist “me. 
/are available at 47 dols, and, in the absence of free demand eaten 
would have to accept that ora shade under for good sieod loti “oa 
American. Old rails appear very weak. 24 dols 50c to 25 dol 
seem the lowest prices for spot lots, while considerably a a 
named for future deliveries. There is no decided change j 8 a 
| factured iron. ener 

Scotch pig seems 

EE eee 
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N TRADE, THE COR 

Marx Lang, Fripay Eventing, 
There have been some thunderstorms during the week, with one 

or two dull and gloomy days, but for the most part the weather 
has been all that could be desired for the growing crops, which 

from all points are reportedas progressing exceedingly well. With 

few exceptions the reports from the Continent, as well as from 
America, are to much the same effect. -Under these influences 
mainly the wheat trade im all directions has shown a more 
decided subdued tone, and quotations are weakened, but 
the variations have not been generally heavy. New York has 
receded 4 cents, say about 1s to ls 6d per quarter, the principal 
Continental markets in most cases following in nearly the same 
proportion, whilst the majority of our provincial markets haye 
receded 1s to 2s. Mark lane about 1s on white and 6d on red 
wheats. ‘To-day American red winter wheats on the spot ruled at 
51s to 51s 6d. Sadonka 51s to 52s. Low Odessa wheats at 42s to 
44s meet inquiry. Red Dantzic wheats at the moment are unsaleable, 
The principal white descriptions now offering are Dantzic at 48s 
to 54s; Australian at 49s to 50s ; and ordinary New Zealand at 463 
to 48s. There ate, however, some exceptionally prime parcels of 
the last-named import, grown from English seed, that are held 
at 50s to 52s. The statistical movements have not been of a 
character to exercise any materially altered influence from 
that previously existing. ‘The home deliveries, already 
short, have further decreased. The foreign  importations 
into the Kingdom, according to the last weekly official returns, 
have not increased. The shipments ‘from America to this 
country have but slightly varied from those of the pre- 
ceding week, whilst the Continent, besides still purchasing in 
our markets here, has diverted even a larger quantity from Ameri- 
can ports than previously. Meantime the stocks of wheat at 
points of accumulation in the United States have decreased. Com- 
pared with last year, the supplies on the way are liberal, viz., 
1,755,000 quarters, against 1,240,000 quarters in the respective 
periods ; but the accumulation has not been of recent occurrence, 
and therefore cannot have had much more to do with the flatness 
this week than for some time past, excepting perhaps from 
the increasing importance that a promising crop imparts to 
all existing supplies as the harvest period draws nearer. It 
may be worthy of remark, that of this large quantity of wheat 
on passage at present all but a comparatively inconsider- 
able portion is from countries that but a few years back 
contributed barely sufficient to be taken into consideration. 
Thus we have, according to postal advices, 470,000 quarters 
from Australia, 415,000 quarters from California, 255,000 
quarters from Chili, and 100,000 quarters from India, giving 
a total of 1,240,000 quarters, which by cable quantities might be 
increased to 1,500,000 quarters, leaving but 255,000 quarters from 
other parts, whilst from Russia, that used to be the main source, 
there is little taken into account at the present moment beyond 
the 39 vessels that have passed the Dardanelles, of which 
but two are for England, twenty-three being for Mar- 
seilles, and the remainder for various Continental ports, 
The flour trade remains heavy, with prices irregular and drooping. 
Beans and peas have ruled with mofe firmness, in some cases 
bringing 1s per quarter more money. Maize has arrived to a fair 
extent. In the provincial markets prices have ruled firm, and the 

demand is rather good. Mark lane has but slightly har- 
dened. Off coast, 26s 3d has been realised for American mixed. 
Forward prices were firmer early in the week, but weaker towards 
the finish, closing at 23s 3d for the more distant periods. Oats 
have during the week shown an improving tendency ; the market 
being relieved of parcels that were pressing, and with more mode- 
rate supplies generally, prices have recovered 3d to 6d per quarter. 

The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9 :— 

1878-9. 1879-80, 
Imports. ewts. ewts. 

Wheat (41 weeks to June 5) ......... $6,893,528 ...... 45,455,102 

Flour - ae uatatial 6,968,071 ...... 8,116,982 

43,861,599 ...... 53,572,084 
Wheat for weck ended June 19 ...... LOtT COR xceses 1,063,831 

Flour sy a) eae 28B.181 on. ss 255,863 

Total imports, 42 weeks... 45,526,831 ...... 54,891,778 
Less exports—Wheat...............c00eee 1,382,372 ...... 1,075,150 
OG Cee ered osunescteneemisete $7,334 ...... 135,464 

Net imports ................... 44,057,125... 53,681,164 
Add to this the estimated sales of 

home-grown wheat .................. 33,500,000 ...... 21,890,000 

Forty-two weeks’ home consump- 
tion <insenavexes MR dekses 75,480,000 

Average price of English wheat, per | , s a 
MING a ertacastanrr ave asee uid _ A a 46 7 

RNIN Bec scncici naianesezeis sapncansssen ee . we? 
Flour (American fine), per ewt ...... 12 0 hettia:- 1 a 

bushels. bushels 
“ Visible supply in U. S. centres”... 13,892,000. ...... 19,000,000 

German Harvest Prospsecrs.—Mr John Tatlock, reports from 
Hamburg—“The weather continues favourable for the growing 
| crops. Wheat and barley look promising; oats not quite so good, 
a rye will be deficient to a considerable extent ; rapeseed 
promises to turn out a good crop.” sa eeeiinsersnnseencmnatnsenntsinreennahinneeenscretpneneneeretinmmmeaasiiies raise cpg, hii ss tin tii 
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Wueat—English, white, new... 36 @ 47 
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PRICES CURRENT OF CORN, &c. 

| Oats (continued p— 
| English, white and black 

red, new ...... 34 45 | Scotch, Hopetown & potato ... 
- white, old ... ... wag — Angus and Sandy ... .., 

ee ——- GCOMMOR ..0.0.....cc0c a 
| Kuenigsberg and Dantzig fine | Trish, potato ........... a, oe 
| GEE. weceneeeogsnmrchen eee SA 6-58 | || CC White, feed...per30¢Ib-- 7 
Koenigsberg and Dantzig, new. 50 54 | 7 MER sn ndnsmesiinars 0 a 
Rostock, Wismar, &c., new...... 50 51) Danish, kiln dried...per320Ib -: a 

| Stettin and Hamburg ............ «+ oon ROEM isos dcvaciasnanssanssise sanence - a 
| Danish and Holstein, new ...... ... ait WIE cczscptcrevaunies arava we 
| St Petrsbrg., Sxonska..pr.496lb 50 52 | Archangel, St Petersburg 21 246 
| Common GAGEO. ossancsecresse seevanea’ ; ase WUMIAE inescasaacdsccndcaces pidaasiocd ee 
Kubanka vtkenaas eens eee SO 52 Dutch and Hanoverian, &c... .., za 

| Marianopoliand Berdianski ... ... ead TaRES— . 
Diileiel. =... c::cbcsaseey taaendengeas 50 English, winter, new...per qr ... a 
ION cuss centtvsenersayenenseanveae <6 aos Scotch, large ......... per bush 12 
San Francisco, Chilian, new ... ... pce) t. | SN iacesacs docsandsitdsoed perqr35 48 
New Zealand and Australian... 48 52 | LiInsEED CakES— 

| American, Winter ..........++-ss0 51 516 English ...... santacs per ton £1015 11110, 
| fale: GOCING, OF ..0.02-.0050 sis iia SOI cee ce acetone asc £9 101 10, 
| Bantey—English, maltng,new ... ... | Inpran_ Corn— 
| Scotch, malting .........0cccee ev .. | American, white...per 480 lb ... rm 

wo. UNNI cc accccexentots sn, 2s ee — yellow and mixed 233... 
| Danish, malting .............00.0 37 45 | Galatz, Odessa, and Ibraila, 
| Wrenclt, = sascacess ee 33 45 WENO cdi sy Sasancecaicdnexessn Ie 35 

Foreign, distilling. per 432 1b ... ... | __ Trieste, Ancona, &€¢. .......0..0. ss eee 
— stout grinding ...... .. : . | Frovr— 

Danube and Odessa, &e. per Nominal top price, town- 
| BDO RS oe eich ecseiesasecdancwasescn 24 25 } made, delivered to the 
| Egyptian, &€.........ccccccsssceesee soe a NS cere: per 280 lb 47 a 
| BEANS—Eniglish...........0sceceeree soe Town-made, households and 

Dutch, Hanover, and seconds, delivered to the 
| Freneh per 480 lb ... wat Mv oananc couk cdinciantecedecss 37 40 
{ Barbary and Egyptian...... :.. 9 86] Country marks ............. ewes $2 St 
| Peas—English, white Loilers, i> - BOAO cca cidisiwsatcocence 52 56 
| Sm, 2k cadess ai eucerasanaasemece (ena PRMMI sc oad, sastetcunsa SV ialacc is ok nei 
| English, grey, dun, and American and Canadian, 

WNGDIG, WOW 5<<-ceienaesvaseconce axe of fancy brand ..... per 196 lb ... at 
Englizh, blue, new .............06 «+. ... | Do, superfine to extra super- 

| Foreign, white boilers, new... 35 36 INO csi dy secs mdereadedieaiicennsawas 26 31 
ee a ee ... | Do, common to fine ............ 23 «4 

Rre—English ...............perqr ... .. | Do, heated and sour ............ ... x 
| Foreign. new.........per 480 Ib ... . , OATMEAL— 
|Oats—English, Poland and 

potat | ( wo Cee enweeeeresecesceres eee wee 

| BLACK SEA, MEDITERRANEAN, 
COST, FREIGHT, 

| WiteaT— s 
sex of Azoff, Berdianski, 

| Warianopoli 
| Sea of Asodl, hard .:.....0..0c.06 ses 

- Tazanrog, soft.. ... 

8 

per 492 Ib 50 @50/6 | 

— WOU Sciciscsesse 
Scotch, fine ......... per ton€ .., 

| ey Le is 
AND OTHER ARRIVED CARGOKS. 
AND INSURANCE. 
| BARLEY (coatinued)— 

American ............ per 480 Ib ... 
NINN 7 4 Lec xundauualanesesvisn 

NUNN oe aciicestdckdnsin tence 
BEANS— 

| 5,900 bags superior Manila at 19s. 3,280 bags low Taal by auction | 
| withdrawn. 

| Odessa and Nicolaietf Ghirka 47/6 48 Egyptn., Sicilian, &c. pr 480 1b ... ise | 
fe IOIW oi civccsccadaccsesuseevee: oad LENTILS— 
| ay POW icici per 480 lb 49 Egyptian, and Sicilian ......... ... ine 

 PRMUWNG, WOON cccccacecsevecxcatee (soa Inp1an Cornn—Per 480 & 492 Ib 
| Nigoletol® QUIERES .uc.ceesre ass Galatz, Odessa, and Ibraila... ... oem 
A ROONG: ccc ccesvcauscadovaruracentenes 26m .| American, yellow and white 26/3... 

S. Francisco, Chilian..pr5001b ... | Salonica and Enog............... .. oa 
| American red wintr...pr480]b 51/6 52/6 RrE— | 
| — spring — 46 Black Sea, &c. ...... per 480 Ib ... cua 

TI iii okos tencentstbiecccices aoe OaTs— 
| BARLEY— EIDE: cxscsesassecs per 336 Ib ... ‘eg ' 

Danish, kiln dried...per 4241b ... Danish, new.........0.6... eres 
met WII i csiocetcaiscccen, sos Archangel & Petrsbrg...p.3504Ib ... 

New York, June 11. 
There has been considerable activity in the flour market. The 

}extremes of grades have been in most demand. Prices were | 
| pretty well sustained early in the week by the improvement in | 
| wheat, but latterly much irregularity and depression has prevailed. | 

| 

| 

| | 

| As hot weather approaches there is increased anxiety to reduce 
| Stocks in store. The wheat market was active and buoyant early 
in the week, owing to the very large export demand. But during 
Wednesday prices receded 2c to 3c for spot and le to 2e for 
|futures, owing to dull foreign advices. To-day the market was | 
| firmer. Indian corn was also quite buoyant early in the week, but | 
| there is now a relapse. Rye sold early in the week to a consider- | 
able extent. Canada peas in better demand. Barley is quiet, but | 
there was a considerable business in State malt. It is proposed to | 
‘make the duty on foreign malt 25¢ per bushel instead of 20 per | 
cent ad valorem. Oats have declined sharply. 
| The visible supply of grain, comprising the stocks in granary at | 
| the principal points of accumulation at lake and seaboard ports, | 
And in transit by lake, rail, and canal, June 5, was as follows:— | 

| 
oe. aie | Wheat. Corn. | Oats. | Barley. | Rye. 

mn viene a * bush. bush. | bush, | bush. bush. 
sd BONNE issiitetncern ance } 1,251,384 105,442 461,490 | 26,425 61,464 | 

| 7 York afloat (est.)......... 477,000 23,000 | 425,000; 44,000 17,000 | 
| > me, eeOesacvaccnseesaseusesscssncs 890 12,009 | 33,000 | 16,500 | 48,000 | 
| Ch _ éUdtddovipinagntenccabeasel 1,971,796 | 790,083 | 9,150 | 5,000 | 900 | 

| RNC aesseenssssnsntesvecasec | 7,312,648 | 6,222,171 | 463,416 | 189,791 | 55,318 | 
1 > Ww aukee Séiedeusiiepseadaansdads 1,894,595 69,953 | 75,325) 112,841 31,318 
a sovesudadaveenvpaiaveeees | 122995 | 233,156 } oe | a a 

POLedO, eeeaesesereanseeeneceeees | 298,616 | 617,112 | 76,077 | 83 | 289 | 
| Osweno (agg ye ttttseeeees | 425,242 8,461} 14,742 | ——a 
| geTees es NE | 50,000 et tC OS ne | 

- a mais Sst yahesiseapinateiemensodt | 239,002 380,069 | 75,971 1,669 } 21,849 

| T ae Stiks cocbesnndwaetvacbadaite! 1,211 120,941 41,934 307 | 392 
| serene Nabil teaciidecu ae toe 243,129 te | 19,000 2.601 | ; 

| RE nncs sean -cersmenasaansy 99,389 | 140,300} 38173| 3611 11,322 | 
| SNE ne orsnncecesnsnr 235,327 | 530411| _... = aed 

te ia sie: 5 baste deeeamaieie aa 10,043 114,075 | 145,346 | 657 14,899 | 
Repanapolis Nidan eieiiaiaipiaddna 16,800 96,100 | 41,700 = 1,400 | 

Baltimore. Miniieysigteetated 52,375 | 149,157 | 86,734 |... 1,195 
are ee Siictonsinincatsnsnil | 318,000} 186,681)... a FD scsi ttn 153,925 | 663,043 | 854,197) 22,400 35,640 Lake shipments ...... ae | 2,046,000 | 4,145,595 91.500 cca as 

5 SR ORIN cn csinaesaccdcecaeat ae 2,450,000 1,730,000 43,000 | oe | 

| Total, June 5, 19,580,257 |16,407,750 | 2,944,805 | 435,553 | 301,436 | 
ae a0 ae 20,394,104 |15,784,336 | 2,780,396 | 487,244 | 365,524 | 
May ix toe 19,603,499 {13,116,399 | 2'123.536 | 614,086 | 402,550 

| ay & Yeon 20,357,948 |12/092,166 | 21024787 | 636,787 | 430,695 | 
Fe OD snsivssindiinbachntiai 21,241,555 {11,747,740 | 2,063,791 | 908,854 | 506,680 | 

| “une 7, 1879 | 22227]15,601,433 [1211357640 | 1,608,039 } 652,459 | 593,397 
's The following are closing quotations :—Flour: No. 2, $2°50 to | 
| 33°25 ; winter superfine, $4.00 to $4.30; spring wheat extras, $410 ! 

.. | rather under current market rates. These prices are higher all, 

| Inthe Clyde an active business at fully 6d per cwt over last | 

' the common and middling Trinidad by auction selling at easier 
rates. 906 bags offered on Friday about two-thirds found buyers 

| ewt. Rather heavy landings last week increased the total stock to | 

| 3,900 bags fair channel Rio sold 53s per cwt, 

| Middling Plantation ............... 90/ 94 

to $4.40; ditto XX. and XXX., $4.50 to $6.59; winter shippinz 
extras, $4°50 te $4.85 ; city shipping extras, $4.40 to $5.65: Southern 
bakers’ and family brands, $5.75 to $7.00 ; Southern shipping 
extras, $5.20 to $5.65 ; rye flour, superfine, $4.60 to $4.90 : corn meal 
Western, &e., $2.50 to $2.85; corn meal, Brandywine, &c. 
$3.10 to $3.15 per barrel. Grain: Wheat, No. 2 spring, $1.18 to 
$1.20; white, $1.22 to $1.26. Corn, Western mixe 1, 50c to 52e 

Rye, 95e to 98e. Oats, mixed, 37e to 40c. Peas, Canada, bond 
and free, 82c to 95c rer bushel. ; 

eee 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort ov Tuts Dar's MARKET sEx “ Postscript.” 

Mincrne Lang, Frrpay. 
Suacar.—There has been a better feeling in this market, low 

brown and refining West India descriptions showing about 6d per | 
ewt recovery, and cargoes are likewise rather dearer, with few | 
offering. The short Cuba crop will cause a large decrease in the 
arrivals during the next three months, and the importers reqyire 
some further advance for sugar afloat. Stocks in France are rela- 
tively small, and beet is generally higher. Sales of West India on 
the spot, taking in the quantity by auction, 3,355 casks,and about 
2,500 barrels and bags. Barbadoes, 20s to 243; grainy, 24s 6d to | 
25s 6d; refining sorts, 19s 64 to 23s; crystallised, 26s 9d to 30s. 
A floating cargo of Trinidad sold at 21s 3d, and one of St Vincent, 
at 20s 6d per cwt, both for Bristol. Refined has improved to fally 
the same extent as raw sugar. The London stock in the public} 
warehouses is 89,320 tons, or 19,500 tons above that of last | 
year at same date. Other ports in the United Kingdom show a| 
falling off, so that the total is only a few thousand tons in excess. 

Imrents and DELIVERIES of Sce@ar to June 19, with Stocks on hand, 
. 1879. 1878. 1877. 

Imported ............ tons 154,800 161,100 ... 123,600 ... 144,200 
SOUIII aids vntosavensee 140,89) 136,800 ... 145,700 ... 115,900 
Stock ........ Wie aniddasseen 89,300 ... 69,800 ... 73,500 ... 80,200 | 

MeatO. Eb: a... DS 195,500 ... 185,900 ... 171,000 
Prices Madras Jazgery..p.cwt 15/0 15/6 .... 13/6 140 15/9 16/5... 19/6 20/3 | 

Manila.—Business in unclayed—part of which is not reporte 1— | 
450 tons Zebu sold at 15s 64; 409 tons Yloilo Yloilo at 16s, and 

Jaggery.—100 tons Palmyra to arrive at 15s 4}d. | 
Natal.—465 bags 1,404 packets Natal sold at 16s to 19s 6d;) 

concrete, 17s to 17s 6d. 
Java.—13,236 bags syrups out at 16s. 
Floating Cargoes.—Besides the two West India above reported, | 

one of 1,700 tons Java, about No. 14}, at 27s for Havre, and one of | 
560 tons for the United Kingdom, about No. 13}, at 26s 6d; one of 
Pernambuco at 23s 3d; one of Porto Rico for Havre at 24s 7}d. 

Refined.—French loaves have further advaneed in price about | 
6d during the week, but a few parcels in second hands have sold 

round, with a good demand. Yesterday cubes sold at 33s per ewt. 

Friday’s quotations. 
Beet Sugar.—Austrian, 88, 22s 9d to 23s per ewt, f. o. b. 
Mo.asses.—279 puncheons West India by auction were takep | 

in at 9s 6d to 103 6d per cwt. 
Rum.—The demand continues steady. Repo-ted sales about 

1,000 puncheons, including Demeraraand other West India at) 
1s 3d to 1s 4d per proof gallon. 
Cocoa.—Prices are without material change this week, some of 

at 73s to 90s for middling to fine, and 58s 6d for low quality. 156 
bags Grenada brought 60s to 70s. 250 bags Guayaquil were taken 
in at 70s. A small parcel of fine Spanish Main sold at 111s per 

40,560 tons. ‘The low prices of Guayaquil and other foreign will 

probably cause some falling off in the export demaed of West 

India. 
CorrEz.—The continental demand having slackened, last week's 

rates are not quite supported even for some of the better) 

qualities. Supplies keep large, especially of foreign, and esti- 

mates of the Brazil crop are not reduced. The export delive- 

ries here maintain the increase of the previous two weeks. At 

auction, 795 casks, 94 barrels, 351 bags plantation C sylon all sold: 

low middling to middling greyish, 83s to 91s G1; middling dull to 

colory, 928 to 948 64; good middling to fine, 953 to 101s; bold, 

102s to 110s 6d. 276 cases 4,063 bags East India: pale to mid- 

dling, 87s to 93s ; middling colory to fine, 94s to 100s; bold, 1018 

to llls; a few lots, 112s to 114s. Mysore, medium, 112s 6d ; bold, 

1203 6d. 807 bags Singapore were bought in above the value. 

713 bags Java, via Cape, sold at 65s 6d to 638. 51 casks, 389 barrels, 

70 bags Jamaica, in small lots, brought previoas quotations, 

including good at 103s to 107s. 12,519 bays foreign partly sold | 

Costa Rica, low and mixed, 59s to 633 6d; good to fine ordinary 

65s to 71s; mixed greenish to good coloury 72s to 58s 6d, a few | 

superior at 90s; Guatemala, 663 to 768 6d ; coloury, 75s to 1s bd; 
Porto Rico, 92s to 93s 6d; ordinary Santos, 63s to 63s 64; washed, 

Rio, 92s for new crop; Guatemala, 63s to — es muting cargo of 
or rance. 

Imports and Dg.iveriss of Corres to June 19, with Stocks on han 1 
1830. 1879. 1373. js. 

Imported ...........0...... tons 39,170 ... $3,329 coe BID... Bowdd 

Deliveries—Home use ...... 6,330 ... 11,740 ... 1169 is 

Exported ........... sescoccecce 22000 ... SRA — 139530 | 

Stock ..... 23,690 ... 22,120 ... 1990 ory 
62/ 64 ... 7 7h 
8h 87 104 108 

exportatios aul 

to report in this | 
———s 

Good Ord. Native Ceylon. p.cwt 62/ 6 

Delivered last week 1,910 tons, 1,670 tons being for 

Tga.—There has not been any mew feature 
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market. The small quantity of China at auction, viz., 11,035 
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packages, went at firmer prices for Congou. The common grades | 

\are in demand by private contract. Moyane gunpowder sold at | 

jsome decline. 2 
het week has been 5,000 packages. Prices abcut the same as last 

| Friday. New season’s tea sold with irregularity. the quality being 

| inferior. 
| Rree.—Transactions have been of rather limited extent this 

‘week, and the market continues inactive. Prices about the same 

as before. 9,451 bags Field Siam by auction were taken in at 

\7s 6d. ‘To arrive a cargo of 1,000 tons Necrancie Arracan, sold at 

| 8s 6d for London. 
| Sago.—Of 1,130 bags by auction, 373 bags sold at 16s for fair 
‘small grain. The remainder held at higher rates. 
' Saco Frove.—The sound 1,593 bags chiefly taken in at 16s 6d. 
| A few lots common sold at 15s per cwt. 
| 'Taproca.—600 bags Singapore flake sold at 2d to 23d per Ib. 
(1,103 bags Pearl as follows: bullet, 21s; seed, 19s to 19s 6d; 
| medium at 18s 6d to 19s per cwt. 
| Brack Perrer.—There has been a goed demand at a further 
‘improvement of about }d per Ib. Singapore on the spot at 4}d. 
In public sale 852 bags were withdrawn at 4$d. 577 bags Penang 

ipart sold at 3ijd, and privately 33d paid for West Coast. 
‘Singapore to arrive, July shipment, sold at 43d per lb. The stock 
/is about 3,700 tons. 
| Wurre Perrer.—Sales have been made at rates showing 3d to 
|} per Ib recovery within the last three weeks. Fair Singapore 6d, 
| Penang 5d to 5id. Holders require some further advance. At 
‘the sales, 653 bags Singapore were bought in, also 140 bags 
| Penang, a few of the latter selling at 53d for fair. 153 bags low, 
“without reserve,” sold at 42d to 5d. 29 cases Tellicherry realised 
/1s 8d to 2s for good to fine, and 1s 14d to 1s 6d per lb, for low to 
| niddling. 

Orner Spices. — 59 cases Penang nutmegs chiefly sold at 
‘previous rates to a slight decline: 112 to 110’s, 2s 4d 
to Ys 5d; 86’s to 80's, 3s to 3s 2d; 62's, 48 3d per 

‘lb. The supply of mace continues large. 46 cases 
| Penang went as follows, and about two-thirds sold: ordinary to 
jmiddling, 1s 3d to 1s 6d; pickings, ls to 1s 1d; good and fine 
| bright, 2s to 2s ld. 3 cases 10 boxes low Java realised 1s 2d to 
1s 3d per lb. Prices were lower, excepting for bright mace. 206 
bales Zanzibar cloves sold at $d advance; fine, 18d to 1s ld. 
Business has also been done by private contract at still higher 

| rates up to 1s 2d per lb. In cassia lignea sales have been made 
at 37s to 38s, which is rather higher. 100 boxes cassia buds part 
| sold at 5is. 1,041 cases 114 bags Cochin ginger all found buyers; 
| rough, 26s to 31s; medium washed, 32s; small, 27s; scraped, 
jrather small to good, 34s to 38s; bold, 39s to 40s; broken and 
; small, &c., 31s to 33s. 12 casks 115 barrels Jamaica, only partly 
|sold at 57s to 82s; fine bold, 120s. 220 bags rough Bengal part 
| sold at 16s Gd. 780 bags pimento about one half found buyers at 
| 33d to id per lb for low to good quality. 
| Sauirrerre.—Since last Friday a few parcels have sold at rather 
| lower rates, viz., 20s 3d to 21s 3d; for Bengal refraction, 94d to 
33d, according to conditions. The demand is slow. 
| Nirrarr Sopa.—Business, to arrive, at 14s to 14s 3d per ewt for 
| the Continent and United Kingdo.m 
| SMELLAC.— 332 chests, by auction, about two-thirds sold. Garnet, 
)at $58 to Ys per ewt went lower. Second orange, at 51 10s to 
he 

| 
| 

| ol 12s Gd per ewt, sold at easier rates. The market is quiet. 
_DRryYsALTEeRy Goovs.—Farther business has been done in Gam- 

bier. On the spot, at 17s 9d to 17s 103d. 250 tons, to arrive, 
June-July shipment, at 18s 3d, all faults. 810 packages Turmeric 

|sold. Madras, part bulbs, 10s to 12s. Cochin, cut bulbs, 9s 
| per cwt. 

| Drvuas. — Aloes steady. Balsam Peru tending downwards. 
/Camphor also cheaper. Japan selling at 82s 6d to 85s.° Castor 
/oil, ipecacuanha, jalap,and rhubarb steady. Oil of cassia and 
| opium dearer. 
| CuHermicaus.—The market has been quieter during the past week 
| but values keep steady. Citric acid is quiet at 2s 13d to 2s 2d per Ib. 
| Tartaric acid is firm, but quiet, at 1s 7d per lb for foreign crystals 
sand Is Sjd to 1s 83d per lb for English crystals or powdered. 
Bleaching powder dull at 6s 3d per ewt. Cream tartar is still 
declining, at 127s per ewt. Chlorate potash is higher, at ‘61d per 

‘lb, with better sales. Soda erystals again dearer, at 31 123 Gd to 
oe ex ship. Soda ash higher, at 1,4 per cent. per 

Jute.—There have been several sales made to arrive, including 
|new crop; August to September shipment at 1S! to 182 10s for London. The market is steady. Reports from Dundee do not 
sbow any improvement in trade. . 
| Hemp.—About 2,000 bales Manila have sold for delivery at 261 to 7 = ‘ace S 27 for the last three months. 70 tons 
soun onigsberg by aucti ght 2 ; ; : 7 
breve er ae ction bought 202 10s to 211 per ton. 73 

ecto ce fluctuated more than usual since last 
| Friday, but generally close, hicher. ¢ ‘ Y i done.” Topocted tin’ at one take Gare eee ae bees 
|afterwards receded to 80/, and yesterd: es valli e se om 

ced » and yesterday rallied again, being | quoted up to 831. A good demand for Silesian spelter at the sien Chili copper has ranged from 581 10s to 631. | pu gs ™ —— und g-0.b. quoted at 601 to 601 10s cash; 11 
us. Australian firmer. 125 tons sheet zinc, rolled at the London mills, sold at 212 10s to 201 15s, being lower ‘ Lead ‘firmer. The upward movement in pig iron continued durin the /early part of the week, 49s 10d cash being paid. Subsequently a | Teaction, and 47s 3d accepted. Yesterday, business at 481 6s to - id perton. The shipments to the end of last week were 

Indian tea quiet. The supply by auction during | 
_exship. Bombay quoted 53s 3d to53s 6d. Azov, to arrive, sold 

EE 

Yester- | 

the corresponding period of last year; in 1878, 21,424; in 1877, 
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nearly 366,000 tons, against 239,600 tons in 1879. Quicksilver has 
advanced. 
Lrnseep.—A steady market, with sales of fair extent. Calcutta 

to arrive via Cape, 48s 9d to 49s 6d. On the spot, 52s 6d to 52s 94 

for the Continent at 49s to 50s 6d per quarter; c. f. and i. Imports 
to date of last returns 178,514 quarters, against 157,640 quarters 
in 1879. 
Hiprs.—At the sales yesterday prices were irregular, and gene. 

rally without material alteration. Isombay and Kurrachee selling 
at some advance. Other kinds went rather slowly. Of 70,706 
hides, barely half sold. 

O1rrts.—In seed oils some improvement upon English brown 
rape may be reported, and the supply is small. On the spot, 
271 15s to 281; June to August, 281 ; Jast four months, 282 15s to 
291; Jan. to April, 291 5s. Linseed rather quiet. On the 
spot, 261 5s to 261 10s; July to August, 261 10s to 261 12s 6d ; last 
four months, 251 5s. Ceylon cocoa-nut dull. Finest Cochin com- 
mands high rates, up to 38! for choice quality. Other qualities 
inactive. Fine palm quoted 311 perton. Olive without change. 
Fish oils also. 
Perrotrum Oi1.—A large business has been done at advancing 

prices up to §3d spot and month, and 93d last four months. Sub- 
sequently more quiet tone at $d under above quotations. Yester- 
day considerable sales made for last four months at 93d. To-day 
73d to 7d; last four months, 8}d to 8d per gallon. Stock 
104,390 barrels, as against 44,470 barrels last year. 

Sprrirs TurRPENTINE quiet. American, 26s; last four months, 
22s 9d to 23s per cwt. 
TaLLow.—Prices during the week have been quite stationary, 

and the market does not show any symptom of animation. New 
Petersburg is quoted 41s 6d per cwt. There is a good supply of 
Australian, and of home tallow moderate. 

Tospacco.—The business done in American tobacco during the 
past week was confined to small selections for the more immediate 
requirements of home trade buyers. Prices are without change, 
and holders are firm for the finest descriptions. For other 
growths, termed substitutes, there is a good demand. 

POSTSCRIPT. Fripay Evenina. 
Suaar.—At the public sales rather higher rates paid for crystal- 

lised and other West India, and generally the advance of the week 
is Gd. Sales: casks 2,000 barrels and bags, making 819 casks 
since last Friday; 917 bags European Penang by auction were 
withdrawn ; 926 bags Maroim sold at 17s Gd to 20s 6d; 2,746 bags 
St Croix at 23s 6d to 27s. Privately sales of Manila at 16s for 
Tlo Ilo; 90 tons low Taal at 148 9d. A floating cargo of Trinidad 
at 20s 9d for the United States and other cargoes, particulars not 
given. 
Correr.—The sales have gone flatly. 865 casks 80 barrels 175 

bags plantation Ceylon two-thirds sold at 1s decline in many 
cases. 5,070 bags Costa Rica sold at uneven prices. 2,139 bags 
other foreign withdrawn. 

Rice is quiet. 
Jur steady. About 4,500 bales sold in dock and to arrive. 
Merauts.—Most kinds quiet. Tin, $821 to 820 15s. Chili copper 

—Got, 601 to GOl 10s. Scotch pig iron rose to 49s 1}d, and closed 

at 48s 9d per ton cash. 
O1n.—A few parcels cocoa nut, by 

drawn. 
TatLow inactive. No alteration in town melted. 1,146 casks 

Australian by auction sold at advanced rates, especially for low 

qualities. Mutton, 32s 6d to 34s 6d; beef, 32s to 33s 6d per cwt. | 

| 

SAAS 

auction to-day, chiefly with- 

ADDITIONAL NOTICES. 
Dry Fruir.—Currants are very dull, and prices are gradually 

going down. Valencias are without enquiry, and other fruits are 

only in the very moderate request that is usual at this period of | 

the year. : 

SirK.—The public sales which commenced yesterday terminated | 

this afternoon with a better result than was generally expected, | 

there having been a fair competition for the moderate quantity | 

offered, and the prices of China silks show an advance of 3d to 6d | 

per Ib over the quotations of last week. There is still some 

uncertainty as to the result of the European crop, but the advices | 

during the last few days are less favourable, and it is scarcely | 

expected that an average production will be exceeded.—H. W. | 

Eaton and Sons. 
Leatruer.—The trade in leather has been inactive during the | 

week, but this is usual at this season, as the custom increases of | 

taking stock at Midsummer, and buyers are, therefore, only pur- 

chasing to supply pressing requirements. Light English butts, | 

dressing hides of 28lb to 301b average, calfskins of light and | 

middle weight, and light English shoulders and bellies continue | 

in request, and realise about late prices. 
Merats.—The markets have been stronger generally, and some 

excitements have occurred. Copper fell early in the week, but 
are firmer at the close by about 10s a ton on Chili bars. Iron 

been in rather more request, and mostly show improved values. 

Scotch pig is about 1s 6d per ton dearer. Tin has been swayed by 
contending operators, but is, on the whole, 31 per ton dearer. Lea 

has recovered about 10s a ton from improved demand. Spelter 18 

without change. Tin plates inactive. 

METROPOLITAN CATTLE MARKET. ; 
Monpar, June 21.—The total imports of foreign stock into 

London last week amounted to 21,879 head, as against 21,354 10 

12,822; in 1876, 10,512. 



June 26, 1880.] 
| Supplies of cattle were not large, but they were amply sufficient. | 
'The dead meat market was in bad condition owing to the hot 
_weather, and the trade was decidedly weak. The extreme quota- 
‘tion for the best Scots and crosses was 5s 10d per 8 lb. The 
supply of foreign beasts was good. About 1,000 American were 

‘offered with a fair show of Danish, Spanish, and Swedish. The 
‘trade was flat. Transactions in sheep were on a limited scale, and 
prices ruled in buyers’ favour. The best Downs and half-breds 
reached 6s 8d to 6s 10d per 8lb. Lambs sold slowly at 8s to 9s 

SUPPLIEs ON SALF. 
June 26, 1878. June 23,1878. June 21, 1880 

| } 

} 

SI Seneceians bs Sbutauidenanhananee WOU sastaicce I locacuce . 2,950 
SHEEP ..ccreccccccccerercesescescceres a RR cacsecses RRO ccnsiness 10,830 | 

CRI... cccnnctmsusectntanntetenenesan Ge Puikonns BE  cicenaus 280 

PRO scccctucsstpccisptnee naoeatievees 40 . NP tances 

| METROPOLITAN MEAT MARKET. 

Monpay, June 21.—Good supplies of meat were on sale here | 
‘to-day, and the weather being warm, the trade was dull at the | 

Per 8 lbs by the carcase. 
eg 2 *¢ s4 

Inferior beef .........cc0sree 2 8to3 4 Prime ditto... 5 Sto6 0 
Middling ditto .........%.... 3 6 PB ids cia inctccan cascachexi 5 0 5 8 
Prime large ditto............ 4 4 4 IOP EMRgC POM a... o1.....0202.00 4 0 4 6 
Prime Scotch........ ikccnaes 5 0 Oy RN PON eisai cces ccics ees 4 8 5 0 
Inferior mutton ............ 3 0 ee I So cadeitidathesdescsawsnene 6 8 7 6 
Middling ditto ......csceee . + 6 5 6| 

} 
| 

POTATO MARKET. 
| BorouGu AND SPITALFIELDS, June 21.—There has been a fair 
| supply of potatoes on sale here to-day, and the trade has ruled 
| quiet at the following quotations :— 

s a s a s d s a 
| Champions ...perton 100 0 to 120 0{ Malta spring...... perewt 9 0 to 10 0 
| Victorias ... a 100 0 120 0; Jersey kidneys... ,, 12 0 14 0 
| German reds..per bsh. 3 0 5 0} Cherbourg round _,, 9 0 
| Lisbon new... perewt 8 6 10 0} Do kidneys ,, ll 0 

Che Gaseite. 
Tvuespay, June 22. 
BANKRUPTS. 

| Gustave John Neate, E Yard, Devonshire place and 12, York 
terrace mews, Regent’s Park, cab proprietor. Gatien Danthon, 
10, St. Benet’s place, Gracechurch street, merchant. Thomas 
Langton, 7, Altenburg gardens, Clapham, mahogany merchant's 
clerk. George Douglas Fuller,and Canrobert English, 3, Stanhope 
street, Euston road, and Nos. 1 and 6, Cornelius place, Henry street, 

} 

| 

following quotations :— 

| Hampstead road, bedroom furniture manufacturers. Richard 
/Thomas Goodwin, 14, Paternoster row, wholesale warehouseman. 
—Stephen Henry Emmens, Hingston House, Brixton Rise. 
F. E. Hudson, 21, Dorset square, lieutenant in the Royal 
Navy.——Walter Rumble, Snodland, Kent, manufacturer of school 

| stationery, printer, and commercial traveller._—- George Marjoram, 
27, Milk street, Bristol, bacon curer. John Trask, Northington 
|Down Farm, near Alresford, farmer.——Aaron Buckley the 
younger, 213, Park road, Oldham.——-John Bell, Plymouth grove, | 
Manchester, contractor for street and road making. William 
James Smith, Northampton, grocer. George Bryan, North- 
ampton, formerly brewer.——G. H. Barrett the younger, Pem- 
broke, ironmonger. Thomas Morris, Stone, Stafford, baker and 
provision dealer. Joseph Macnay, Bucknall, Stafford, colliery 

ae and of Chester, ironmonger, coal and hardware mer- | 
chant. 

SCOTCH SEQUESTRATIONS. 
James Johnston, Hopetoun iron works, Bathgate———William 

| Fergus, Dundee, solicitor——James Baxter, Dundee, builder.—— 
Robert Lish Urquhart, Glasgow and Leith, merchant.——Gilhert | 
Kirkwood, Glasgow, contractor. Saami deaapensacieelinaaliaininsnceiiii 

THE GAZETTE OF LAST NIGHT. 
| BANKRUPTS. 

Frederick Haskins, 85 Norfolk terrace, Westbourne grove, and | 
| 37 Parade, Shepherd’s bush, milliner and fancy draper.——Edward | 
Beach, 44 Arthur street, Chelsea, builder——James Broadhurst, | 
57 Bow road, auctioneer. Robert Giles, 40 King William street, 
and Teddington, auctioneer, surveyor, valuer, and estate agent.—— 
| George Upsher, 59 and 60 Lancaster street, Southwark, wheel- | 
wright.—— Nathan Philip Hammerson, 26 Clerkenwell road, 

Clerkenwell, watch and clock importer and jeweller.——George Met- | 

calfe, Birmingham, coal merchant. Henry Sketchley Williams, | 

Ring of Rells, Aston, near Birmingham, Aston, near Birmingham. 

beer retailer. Edward Sewell, Donington farmer. Stanislaus 

| George Parmiter, North street, Wareham, watchmaker and jewel- 

| ler. James Hughes, the Pentre, Clyro, farmer. Thomas 

| Rowland, Market place, Loftus-in-Cleveland, grocer and builder. 

——Elizabeth Basham, Aldborough, widow. William Hoyle 

Cockroft, Hipperholme, Halifax, silk spinner. Frank Wilkinson, 
Imperial arcade, New street, Huddersfield, grocer and provision 

dealer. Mark Bailey, Victoria Mills, Beaumont street, Hudders- | 

field, felt slipper manufacturer. 
SCOTCH SEQUESTRATIONS. 

| John Brown, Brandon Saw Mills, Hamilton, wood merchant. 
|——James Wishart and Sons, Lebanon Turning W orks, Cupar, 

| wood turners and saw millers. Charles Still Lennie, Swan- 
bister, Orphir, Orkney, general merchant.——David Myles Isles, 

Springfield, mason. Campbell and Company, 263, Argyle street, 

| Glasgow, merchants. George Orr, deceased, Lorne Hotel, Rothe- | 

Say, hotel keeper. Hugh Steel, sen., Crawfordjehn, grocer. 

Barber and Bow, Larbert, contractors. Robert Swan, sen., | 

| eating house keeper. 
SE” § EE 
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THE ECONOMIST. 
KL 

| Foreign...... | 45,765; 7,695, 28,485 937,800 37,100, 8,196 279,090 255,150 
EXPORTED. 

| B.Pintation! 77,281 76,525 17,725 14.566 43,973 41,381) 42,029 28,335 
Foreign...... | 23,435, 19,939 24,914 9,761 3,257 5,767, 15 904 6,051 

Total ...| £100,716 95,464 42637) 24,327) 47,235 47,645; 57,933 34,386 | 

COFFEE. | 

tons. tons. tons, tons. tons. tone tons. tons. | 
West India.. 3,432, 2,672 1,757 1352 825 65 - 1,615 1,523 
Ceylon ...... 16,889 24,144 8,399 11,189 2,466 5,54 9,682, 10,257 | 
East India...' 7,033, 6,609 2,150 3,917 946 2,664 5,315 £119} 
Mocha ..... 437) 492 322 171 229 308 345 382 | 
Brazil........ | 6,561 5,788 6,099 4,180 630 «11,0555 3,252) 3,500] 
Other Frgn.} 4,816) 3,615) 2,605 1,441 1,285 1,226 3,423 2,339 | 

' ‘a ed j a 

Total ...{ 39,168; 45,520' 21,532, 20,280; 6,381, 11,739) 25,632 22,120 | 
[a ~ a | 

| RIC... | 77,808} 39,150) ... sd 43,351, 50,94!) 47,026) 13,775) 

PEPPER. 

tons. | tons. tons. tons. tons. tons. tons. tons. 
White ........, 1528 1041)... oes 73% = = «1,154 1,806 1,264 

| Binok.......::] 3,251 2,748 adi F 2,679 3,495 3,694 3,761 | 

4 okgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. pkgs. | pkgs. 
NUTMEGS. 1,655 951 aoe a 1,222 1,602 1505 1,194 | 

CAS. LIG...| 49,290) 14,983... a 13,736 15,583 96.596 65,531 | 
CINNAM’N | 8,993 8,171 eos one 6,316 8,285 9,555 7308 

bags. bags. bags. bags. bags. bags. bads. bags. 
PIMENTO..| 32,744 8,862)... set 18,559 13,743, 25,916 11,264; 

' 

RAW MATERIALS, DYESTUFPS, &c. 
serons. | serons. | serons. *ferons. serons. serons serons. & ons j 

COCHIN’L. 8,060 9555)... 6,037 7,871 6,914 6,9) | 

chests. | chests. | chests. | chests. chests. chests. | chests. chests | 

LAC DYE... 2,151 1,508 ons one 1,326 2,011 13,505 2,191 | 

| tons. tons. tons. | tons. tons. tons. tons. tows. } 
LOGWOOD. 2,304) 1,201 a <a 1792; 3,174 Lot 1,179 
FUSTIC ... 50S 722 ib al 596) 563 38: 221 | 

INDIGO, 

ae chests. | chests. | chests. | chests. | chests. | chests. chests. che = 
East India... 12595 15,029 ‘ dl 10,987 9552 16,620 15,998] 

| serons. serons. serons. serons. serons. seronms. rons —— 

Spanish ..... 5,171 5,053 ‘ ; 2,961 3,082 = FW 2,526 | 

SALTPETRE. ; 

Nitrate of, tens. | tons. tons. tons. , tons. | tons. | tous tons. 
Potass ... 3,007 3,436 es ua $,794 4,785 2 127 2.25 

NitrateSoda, 1,042 5,946 2 542% 11,512 I ae 

i 

aia 
ql 

Ss ee 

STATEMENT 
Of Imports, Exports, and Home Cor sumption of the following artic 

24 weeks ending June 19, 1830, showing the Stock 
with the corresponding period of 1879. 

FOR THE PORT OF LONDON. 
' *,* Of these articles duty free the deliveries for Exportation are included ander 

the head Home Consumption. ‘ 

EAST AND WEST INDIA PRODUCE, &c. 

} 
' ‘les in the 

on June 19, 1880, compared | 

ows SUGAR. 

In PorTED. DELIVERED. Srocxr. 

1880. } 1879. 1880, 1879. 1880. 1879, | 

tons. tons toms. he , i To : | eam nope Ss. ns. tons. tons. = st a Riakanaiabaaeains ary 970) 65,359 53,494 $3,656 30,074 30,954 | 
ea MY Mnacnencuisdeeduees . 988 =. rh 1,850 1,834 RBo 2177 | 

ahten eeecereeesecerenseeces vise 2,085 wy 1,460 3.710 2138 | 

od Gamdueccseeeucdoisuce ree 268 B47 43 517 239 
Mattas weskoubegceand Raactabieat e sy o in . ssl 226 55 SY7 
a. | aed — 16,244 5568 B64 6,268 j 

Manila = & sereeceeeee “y ms} 2,965 4,151 2.078 1,836 1,964 | 

i ni a, Java, &c.......... 16,131) S213 11,868 6,23 22.918 12,601 | 
— aediieinicinndlertaiaden 6, ily 2,720 2,194 4,490 5,909 3,075 | se Wh. <scnescvesesscwccacensecee 3,596 1,956 1,716 1,648 2 483 395 
—_ settee 2,858, 4,365 1,463 2744 2 926 4,077 | 
Co i Lato 5,333 901 3,987 2.169 2 428 | 
MR Cissus et cchicdackuteudiis 50,570, 60,570 54,661 62,416 6,756 3,062 

__ Total ......-+.+:. 154827) 161,119 140,799 156,764 89,326 ~— 69,830 | 
mane ba | MOLASSES, 

Im PORTED. Home Consump. Srocx. 

3 ; tons. tons. tons. tons. tons. tons. } 
W est i iiariacinsiincsis 1,640 1,397 3,029 2,759 2,641 1,809 | 
WONG Sistitbsaccnéctiotods 121, 901 805 812 541 1,883 | 

a ao ee | cemeeneennrenee! meeuineneetnn ens | 

ON  winticanisiiasadie 1,761 2,298 3,825 3,571 3,182 3,692 } 
V———<—_—_—_—_—_— rr ee ee | 

MELADO ............ 2 
RUM. | 

~ |ExportEep & De- | 
IMPORTED. | LIVERED TO Var. Home Consump. Srock. 

1880. ; 1879. | 1880, 1879. | 1880. 1879. 1830, 1879. 

: f gals. gals. gals. | 
West India.. 1,680,759 1,453,005, 555,315 619,425 785,615 1,030,770 2,531,205 2,145,645 
East India../ 37,845; 128,550, 120,285 133,695, 37,125, 53,235) 33,975 241,470 

gals. | gals. gals, gals. gals. 

Vatted ...... 628,650, 691,245 390,195 415,845 [179,910 232,650 418,330 369,405 

> Total --- 2,393,010 2,280,495 1,124,570 1,206,765 1,040,145 1,324,815 3,065,600 3,011,670 

COCOA, 

Exportep. Home Consump. Stock. 

cewts. ewts. ewts. ewts. cwts. cwts. cwts. cwta. 

COTTON. 

baload® baice. bales. 
Are baies. bales. | bales.  baies. “baies. ean 553 | 

E. India, &e., 75,853 67,084 dn aia 66,699 73,087 a 606,020 j 
Livrpl.,, ? = “H7 & ae 2g 49> 9 379 992 220 764,27 i 

allkinds} L7 99,169 1,705,694 149,259 138,425 1,372,559 , ee Ri a 

TOL SOS, G11 SET| CRIED) Total ... 1,873,922 1,772,778 149,239, 136,425 1,449.04" 1579500 ee ea 

_— 

4 
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EXCISE. 

QuantitTizs of the several ARTICLES CHARGED with Duties of Excisk, and Free of Duty; the QuANTITIFS Exporrtep 

and the QuanTITIEs ReraineD for HomE CoNSUMPTION in the UniTED Kinapom, in the Quarter endeg 

3lst March, 1880, compared with the corresponding Periods of the Years 1878 and 1879. 

| | 
| EXPORTED to FOREIGN COUNTRIES| 

CHARGED with Dum and Free upon which DrawBack has| ReEtatnep for all Purposes of 
ARTICLES. of Dury. | been Paid, and FrEs of Durr. Home Consumptioy, 

He = ee tai eer mee ates eae a ae eames 

| 1878. ; 1879. 1880. | i878 ; 1879. | 1880. |} 1878. 1879. | 1880. 
<easesencessmasamtasatinassca Cette | scstaunscuanitaematidiag§ tai itaaaiaetainapiean vnialiniiipiageininnioasiait i saianiiiiaias 

ENGLAND axp WALES. " ; 

| IEE ois, incernninincnnseencnvneidas .eeCWts 1,403) 1,082 690, a ee pal 1,403 1,082 690 
——_ (a a ne aT rarer 

| Mart—Charged With Duty  ....cccseees bushels 21,956,918/21,31 7,380 20,180,681 | | 126, 70 155,619, 117, 944 ip m sin ; 

Do, used in Beer exported (estimated)... 3 | 199,065' 247, ‘234! 196,299) 21,681,483)20,914,527 19,866,508 
Free of Duty for distillation and exportation] 188,300) 205,254 180,525) — 10,006! 9,564) 180,332] . 195,248 =“ 

— for feeding cattle.........se.00 we | ove ove | ws dens 

| DORAL, socscnessase vescevenconave pesccecans (22 2,145,2 218)2 21 522,634 20 "361,208 H 833,403, 412,839 323,787, 21,811,815/21,109,775 20 aoe 467 

pecan acamnens nee ee ee ee a 

| Sprairs—Charged with Duty............gallons) 3,513,209 3,439,693 3,228,494 54,230 66,387 56,011 ) 

Free of Duty for exportation.......ceceeeeeee 62,588) 133,343 167 1289 62,588 133,343) 167,289 3,458,979] 3,873,806] 3.179.493 
en | eee ' -ceangieaensciaisiliiaaiapitedas ‘ ? ? ’ “) 

TOTAL cscscccccccccrsveveees saseneene — 3,575,797). 3,573, 036, 3! 395,783 116, 818) 199,730} 223,300 ) 

SuGakR used in Brewing ....cccsesecceeee ota 284,406, 225,170 T cea coo ose eee 248,406] 225,170] 295,903 
— Distilling ......cccccocscsecseees aeons oe | coe | ooo | rs eos vee ooo 

Molasses used in Distilling.......... Seeensvssesees | 43,283) $9,388 sou wee | vee eee 43,283 39,388 52,341 
\ { | 

ae se | | ii ~—_ ae 

vite Dat het | 1,051 see 990, wl 9 062} 8 esal | Matt—Charged eg) bushels! 1,077,291; 1,051, it 5 3,062 3,682 I or 970) 
Do. used in Beer exported (estimated)... | 52,053 51,226 57,078|| eens 997,694) 929,464 

Free of Duty for distillation and exportation! 1,78 80, 819, 1 — 1,717, 1160 one | one 1,780,819, 1,553,251) 1,717,160 

BOOM. wrens seemenssntiinnindes sevenenens 2,858,2 210 2 605,233, 2,707, 384. 52,112 54,288 oo 2,806,098 2,550,945) 2,646,624 

ote ed inca renee once Pe ae Tere 

| ‘ 

Sprritrs—Charged with Duty...... -eeeeeQallons) 2,228,245 2,050,5 wi 1,882,072), 18,357 29,672) 33,890 
Free of Duty for exportation .......s.seeeeeeee | 257 045 269, 205 "256,75 28 257,045 269,295) 256,728 2 909.885, 2.090.898] 1.848.182 | 

 sscensentaainasioessnialinatennaameaientartidl hasioaicannniinasnel rnceneansasensiinse psemessminieaeisiinat “. 9VC ayVaVy ; ’ ~ 

TOCAE screeds -crsnscaciccsnvannemespenes 2,485,29 90 2,319,865; 2,138, 800}, 275,402: 298,967) 290,618 ) 
sues saps ieniatpouteidiate pares ileeiistacietenia inanionicniitiiniane asinine Aiiadermmiian 

| Sugar, used in Brewing ...... ithcsinsiineniiaiil ewts 1,777, 3.227 2,048)! si _ me 1,177) 1,227 2,048 
— Distilling ssodsadbaeneseevascsneebens vee | Se eee ws eee vee oa 

Molasses used in Distilling.............seceesee ar 0,502 26,04 | ‘ 4,738 10,502 26,904 | 

a } - ne 1 wo — eo nt ae NIA 

IRELAND. t 
Ma.tt—Charged with Duty ............ bushels! 1,397,879 9 ] 1,346, 047 1,309,413) ee | ie 142 >| | eet acer a 

Do. used in Beer exported (estimated)... 12,344 15,480 18,608. { 1,385,535, 1,330,567; 1,290,663 

Free of Duty for distillation and exportation 637,081) 608, a4 528, 102 ain | wine | 637,081, 608,356; 528,102 

Rs sxannn iseuneestiinidinnnssetenipyel 2,034,960) 1,954,403 1,837,515 12 1344, 15,480 eee 2,022,616) 1,938,923) 1,818,765 
ene ce RS RS dealt | alaimesoniieids 

Sermmrs—Charged with Duty....segallons) 2,125, 546. 1,974,52 23) 1,721,450 " a [ | ) | 
Free of Duty for exportation .............s000 a an 56, ~ 12,604 $,5 530 inet 2,604, 2,125,314) 1,974,523) 1,721,450 

TOTAL 4.0... shinbiieioasciiiecionee 2,160,096) 2,030,909) 1,794,054) 34,782, 56,386) 2008) 

| | | 
SuGar, used in Browing ........ccccsseoceees _— Same — = Jn oe nae rune 13,908) 10,490 8,683 

— imeglt 

| 
UNITED KINGDOM. | 

I sisnieanistionsctenssitaitaiaenaniabisaiiesiataiil ewts 1,403) ae 1,403 1,082! 690 
‘ a pacee enn” 

Matr—Charged a. J. ee bushels|24,432 188) 23,715,409 22,480, sie| 126 os 158, Sd 121,768 
Do. used in Beer exported (estimated)... ae , | 263,462) 313, "O46 271 ‘915 24,042,297 23. 242,788 22,086, 635 

Free of Duty for distillation and exportation 2,606, 209 2,366, 86L 2,425,7 85 | 7,968 10,006 9, 564) 2,598,232) 2,356,855) 2 nee 
— for feeding cattle............... dt o see ah ane 

wf arr hrenennietnr heen scssenneionnensiss i wapmeenmnsienpisnanieleresiensineniisine i aumnnsementnt 

TOTAL ssorseeee yomnnonenmeenade sereeereons 27,038,388 26,082,270 24,906,103, 397,859) 482,627 wa 26,640,529'25,599,648 24,502,856 
; | ‘ 7 i | | [ 

ena anne 7 ned 7 464, 786) 6,332 016 | 72,819 96,059 89,901) 
y for exportation...............00. 5 459, 024) "496, 621 354,183 459,024) 496,621 7,794 i181 7,368,727) 6,742,115 

Ly. cctsiiteeniiniintaisiiiinsanbinniniabien 8.221.183 7,923, sid 7,828,637 | 427,002 555,083 586,522 | beac a 

en en Se ee 

S din Brewi ; | | | | | 
nT a a Se | er ee ca a Po 262,177, 286,887, 306,034 
Molasses used in Distilling.................scsesee | 48021) 49.890 79,245 am ae a 48,021 49 300 79,245 

| { 
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COMMERCIAL TIMES Elephants’ 

WEEKLY PRICE CURRENT. | _S ee 2 es | Pi 

*, The pric : 
on 

Scrivelloes 
Str eeeeeeeeeweens 

30 0 6 | umb: 

«*. TI ces in th oe ie : ie cies 
60 

= 

are at arma i sin the following list | "Patras 
‘vies? 9 0 | Ceylon, lamp ....peremt 2 6 18 6 | B 

eminent firm i Ned 
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— - a = 1885 sinpihdredoskies Busia Soie April Oct. 1 | July. Do 1873 tae o : 54 743,500 Do oiaankeadtncsa tee % a4 105 7 

eee a a8 NO a cesndins 873 $8} | Mar. Sept. ... ‘ Sep. Chilian, 1842 go ake RRR ne eam 18 106 8 | 

Mar. 31 Sept. 30 Do Bonds ep. Beber. 1382” "| Jume Dec. 1” Sep. | Do 1853 «0... is .. {Virginia Stock 2.0.0.0. sale oS 

ar. ol Sept, of o Bonds, 4 9% MQ. 422 é 6 4 a ree y a? A es ae Owe 29 Hf 

| Mar atScpt 3), Do dots os 10001. 385 435 Jan. July. 2 Oct. Do 1868... 7% 98 100 I ieee da eet 6 % | 15 = 

EY Bea 9% ler 1,0001 ....38s 43sp | ean. July. 2 *Jan.| Do 1867 ... B oO > ten ee New Funded es cs = 

| Fe 16 Aug. 16 Do Deb.4%,1,0001&30011884 1612 23 | Jam. July. 1 | Nov.} Do 1870 2.0.01... 6 %0 87 89 v1 6% 1905 60 64 

is . MISCELLANEOUS. * “* | Mar.Sept. 2 | July.) Do > grate ce a3 75 Currency Bonns, &. | wes 

b= : Out. : A Bk.of England Sk.43%lasttyr 270 272 | Mar. Sept. 2 July| Do i578 cud caes ; %, : 7 oon 4 — ae South. 1 Mt. 6 % 1908. 99 101 

wil 1 Oct. 1... Canada Gov.4 % Bnds, 1903-8, | Feb. Aug. Aug, |Chinese. 1874.6 aie ee aa Albany & Susque. 1 Mt, ¢ 

. Sr | g. Chinese, 1874-6 ...8 %104 6 17,500,000 79 o 1906'114 16 

4 guar. by Imperial Govt... 109} 103 | Feb Aug 87 soe Fie 6 os Atlantic & Gt. W. 1 Mt. 7 %\18 

| April 1 Oc g ; 4 105 | . Aug...) ... | Do 1877 ......... 8 %)10 11,500,006 " o 192 

ary 1 Oct. 1 Dee “a oe F908." | April Oct.) 74 | Oct. (cotomian 1863... 6 %| ape 2000 De ard ocean ae 7 %/1902) ... 

j ‘eZ : voy i | 73° *" 430| 40 49 
" gage ..... oni ** 

pares 1 Oct.1..., Do do 4. 1913., es 5° | Oct. bcm = Be Siceasche 43 %| 40 42 | Dol Mt. Sracte Cts, 1902 see ses 

Corp. of Lon. Bds, 1881-3,3! % 
is 1 Se D ise” 1871... 6 °0| 14 16 ane | Do 2nd do Freel aey O¢ 69 

Do do 1884-73} % Mar. Sept 2 |*Jan. Leeman  soesssees : %| 12 14 Do 8rd da ..........04.. Seba a 

in Apr.Jly.Oct. Metropol. Bra. of Wrks 3} % Wig 43 | Jan. July. L6t*Dee. Do 1867" oe "8 eto 12 rane. ae Con. 7 % 1965 ae 

: 2 fee RUE tsavesene 1 2 - Do Committee oe as 

| 7, y % ° n’ne ... |Eeuad Tew Ci y | ees’ Crts. ... 1102 105 

| COLONL 2 ERNMENT April Oot. 387 Aig eee ter iS 2 | eae Bethea ee an Wz te 
uC RITIE ay Nov. ... | dJuly.| Do Unified D t.7 %| 61 613 a aes 6 % 1911 106 10: 

| Fe eeeectscnilent April Oct. .001 Oct. | Do Govnt. eT 4 SS | semmaib Goande Gente tae @ ahaiel 05 

amg Dividends Sicha a ed ae ‘aoa. % | ss oc eaeaee cates of New or 3 % 1908 98 95 

See | v ™ _" = . vlOs (= Za; YO iV 25, Jons : M4 

cae Due. | Name, Prices, eee —_ 1824-5, xcp 5%) «+ 5,550,0' 0 Do Aitjastenees Bente. ; . a 104 

basin aS 
_ Do ‘oupons ee ie Dae 2,450,000 Do Income Bonds 8. % 1903 106 109 

£ 
"| @uatmala, 1869". 5 %| “..) | 25,885,000 Cen. P sonds ... 7 % 1908 75 80 

. | 150,000,Jan &July B. Columbia, 1907.. 6 % 115. 117 3 a Do 1e70" 1867...10 %| 4 5 2,000,000 ‘Do (Cal. Oregon) ae % oo ve 15 

| 100,000 Apr & Oct B. Columbia, 1994.6 % 108 110 ° ec. | Do 1870 ......... 10% 4 5 10,000,000 Do! % 892104 6 

. bia, 1894.. 6 % 10S 110 | Apr il ‘Oct. 12 *July.| Hung: : . eee o Land Grant Bnds 6 % 1890 107 

| (Jn & Jly'Canad 270.8) - os ¥ 3 uly.) Hungar) jan, 1871.. 5 %} 87 88 2 2 590,000 Chi 
%0 YU 107 9 

4,447,000 y Canada, 1879-81 ... 6 % 103 16 Jan, J wu * | D <9 7 : lic. Burling. & Quin 5 9 ‘ 

| ’ ? JIn& J) 1 ao 2 o> uly. § Oct. Do BOE vescicens 5%! 88} 894 20,000,000 De : cy 70 s+ 102 4 

| 4.734580 Jan& Tale De song D deeisoues : “0 oo od - Aug. ae on a = 1874 a cicdke 6 % 2,000,000 es Hina."Canal 7 6 - 1918 75 80 

1,025,752 Jan& Jnly| Do 1885, Ins. Stk. 5 % 105} 106} | Jan. July... | i ° ; 3.2 e 6 % 1918 109 11 

ioe aek Ge eenan s cio’ te’ Paewae! ~ joes ae Sok Boule ¢ &| SSE 8b | Te plaurer ks meet ais Sinn 100 1 
§,755,500 May& Noy Do 1904.56’ 135 ‘ ~ oil 109 —- a son Koa 3 DoStateDomns 5 o a) 7 29,000,000 Illinois Goan 6 % 1911) 99 101 

2,850,980 May& Nov Do 1904-5-6 |... Toto oe ‘b, Aug.) ... *May,/Japan, 1870  ...... % 109 111 | — 2,000,000 "eP - .-. 08 10 

3,000,00 Apr & & Oct Cs ne ae 4% 97) 98) | Jan, July.) 2 *Apr. | — ee  sacienion 7 %'108 110 3000-000 Lehigh Vat — Mort. g 2 toes iN] : 

| 1890-1900 ... G ® 13 ve i we aoe exican, 1851...... 3 %| 10d 108 11,000,000 Mine. °K 
. 923 1B 

j r & Oct! o oe © 135 118 oe | Dels = f 8 an, & Texas,1 Mt. 7 % 1904103 5 

eee Apr & Oct! ~ a 
oa Cm “a 112 Mi - *b, ane. | * Aug. Ps es 

: 00 | satuat 3.006 New York Central eevee 7 % ta og 30 

219,700 A ( - i eee & , 3 ay Os <i. oe Norw orig 
¥ 0 oat 1133 35 

| 5 ses'000 rd . a e Rs. ucccase 5 So 108 116 Jan. July.| oo | De oe £4 % 4 : 78,000,000 men Seem, Lake Erie, & | 33 3 

| 350,000 May& Nov Ceylon, 1883.3 7" Ai% : : 304 we | 2 |Paraguay, 1871.8 %| 8 10 8,536,900 Do bat gpg ats es joe | AY ald | 

| 400,000 May& Nov! Do ou... 43% '108 108 io | ‘ nas if SOME 5 usee5 (8% 8 10 | 16,656,000 Do Ist Cor eee | hee oe 

“hae Lop teeeeeeeseeenees 5% 1 } i | ¢ 
eee ~ . ’ ) s ou. M q s » 19% > | 

| 150,000 May& Nov Mauritins, 1882. 6% aot. 2 ‘Peruvian, 1870 ... 6 %/ 173 173 | 3,718,100 DoCon Mt. Bas 7%) (7. j120 22 | 

| senaao ty ne Do 1895-6 ......... 6% 116 119 | Jan. July.in’n vee Ip a — ee, oa 0% | 153 152 | 25,000,600! Do 2nd Con. Mrt. Bds. 6 ~o = = 

000 May& Nov) Do ......ceceeseres 44% 166 108 | M: 1 et se ortuguese......... 3 %| 512 52} 10,950,000 Oregon & Calif 1Mt. 7 % 1890)... . 

}} 100,000 Apr & Oct Natal : 6% 4 os | Fi ats July ss | ses Russian, 1822, Stl. 5 % | 89 a1. Do oa 7% 1890) a F 

ther in 0 & KO } Jan, July. 2 |*O | o| RQ? « a Doe 39 41 

| 137,000 Mane en . pak seaxvenseand ooh ; % 106 108 | —_ Dee, 1} *Mar.| De 1860 ee ttl 87 90 63,708,400 a b... | S45 55} | 

| 1,300,000 Mar&Sept! Do ln % 106 108 | May Nev. 14)... | Do 1859 0... 3°%| 65 68 » Ist Mortgage ...... 6 % 1880, 99°101 
I he ca Lo 'q ; eT 3 ei ¥ 5 cals Whgote % | O8 3,000,000) Do Con. Sink. Fd. % el? 

166,000 Jan & July New Bruns vee als 2 104 May Nov.|...| .... | Do 1892 Kal . . It. 6 % 1905 110 112 

| Sean "500 Jan & July| New South Wales. § 5a re bed April Oct. 1 *Jan.| DoAng-Dutch, - *| _— #7000,000 Pitt-be iWayne. E Chic. 8%! ... hat 3 

GO0.000 Jan&Jub D v v a } Wi 9 : } } 1864, ( a pe os ’ a ee _ aig . | soe | 1 

. 151,000 Jan & cw - sa bene aaah Suita 5% 105 107 April Oct. 1 *Jan.| Do do oe .5 %| 92 9+ — a are Pac ifie Ld. Grant 7 % 1889112 114 

93,100 J: in & July New Zealand, 1891. : ~ a. oe — Oct. 1 |*July.| Do do 1866, 100 5 “| 92 o4 - — — en | 

ROKK) 
% Lio 5 Apai : a | oe i ersaceiccce | g } 

as M0 Jan& July) Do 194 ........... 5% 107 109 eel eee foe 15/... 5 %| .-. sve | .2%287,000| Do Ist Mortgage ...... % 1898 1 13 33 

,) 758. “Quarterly. Do Consolidated. 5 %'163 103 | Feb A . on ae Do (Nick. Rail.) 4 %| 77 79 
% 11S 35 

201,500 Mar&Sept) Do 1891 64118 us | Mar.8 ng. 008 *Feb. | Do 1870 ......... 5 %| 91. 92 £ STERLING B 
ceanhlSuenhte| wie \ 115. | Mar. Sept.|- eu I mt ~~ iaeieees %\ 91 92 | G@ Bonps. 

ee i ee 6% 112 114 | fee e 4 bes — | Do 1871 jae 5 9% | 903 913 1,300,000) Allegheny Valley guar... \y910 115 17 

| 1,250,000) jan & Ang Do 5/30,1879-1904 43%, 63 10) | June Dee. -098* pr.| Do 1872 ......... 5 %| 90 91 1,100,000) Atlan. & G.W. Lsd.Lines 7 % 1902 

aoe pasa Do 5/30, 1881-1906 5% 104 los pri _ ‘098 * Dee. ae 5 % | 893 90} Do Re-org.Com.Certs. 
‘ 

: hee oe Do 10/40............ 5% 103 105 | . sch, 7 Apr. | Do 1875 ......... 44%| 81 $3 900,000 Do do 1878 ......-..-n0000 7 % 1903... 

oe Jan& July Nowa Scotia, 1886... 6 %'108 110 | Jan. July. 75 June. 8. Domingo, 1869, 6 xy! 8 9 1,520,000) Do Westrn. Extension 8 % 1876 73 73 

acl, Jan d dept Prince Edward Is- | Rete Mas _ June. a I é, 1874 oe % | 08 102 480,000 Do guar. by Erie Rail. 7 % | ci 9 

| 90,000 May&'N land, 1030...... 6 % 107 109 | Danks Cad wh Pes Sardinian, 1851... 5 %| 97 99 800,000 Baltimore and Ohio...... 6 % 1895 113 3 115 

. 830000 M a No ed — (Prov. of) 5 % 10£ 106 | June Dee. MRO! sss — 1867-75... 3 %| 84 182 SOOO DOD - chssavsdvkscckssementtee 6 %'1902 113 115 

‘ ay ov bvtiacuideiaaan es 5 9 Mi oR . ad eee iD susan sepacwniek : yg 0 PO csvsscecavarsvess 3 5 

"Soe Jan& July Queensland, 1882-5 6 o, os oo oak 1} | June. DoQuieckslvr.M. 5 21 at 1,600,000] Do BT  dicach soot 5 eliog? -— . 

6,087 sw dane suy _ ae re 
6% 113 115 Jan, Suly. r July, Swedish Gov. 1864 44% 160 203 700,000 ( fairo and V incennes ow ee %| 1909) ... 

Sagrgaryanesuiy) Boat" $l "hy | date Be: 2 | o> | BORG mn BB 1 ue | POON iN onlatod Mort. 
"so0,800 Jan & July S. Aus en [—aaee June Dee| | ~~ | Deise 1 12 104 500,000 Cle ‘alte Mort 6 % 190s 114 139 

; 9. 2 Aasetl iin $ . | Do 1878 ......... vel: ol 34113 1 

TO eae] Do 1981-000...... € * ws | April Oct. 1 *July, Turkish, 1854... 6%) ono 631,000 astern Rail. of Massa. 6 2 scltoael ge iot 
| 378500 J, “ = Do 1801-19400 oor 6 o Wk Wi 7 t. ae Do Egypt. Trib. ; %| 85 87 800,004) (linois&St Louis Bridge 7 % 1300 ie 

| 240000 Jan&Jdul © 1901-1918...... 6 ° J1IS 124 a Dee. Do THOS sisisccs 6 %| 164 173 400,000) Do 2nd Mortgage I 7% 

. 3,441,300 Js an&. J uy, Do 1911-1920...... 5 %/110 112 - Nov. Do 1862 anes 6 %| 13} 143 1,000,000) [inois Cen. Sink. Fund, 5 e 1903 104 108 

| 100,000 M uly) Do 1894-1916...... 4%! 97 , 93) 2 | Nov. | Doses .....-<c6s BU ive 302 OD BIOs veseseossvares 6 % {1895 114 126 

1 02°50 Jan & Nov StraitsSetmnts.Gv. 45%) 9S 100 1 |... | Do Gen. Debt... 5 o| 10§ 103 NE NO i. cscsnsiscatenbiinns 8 10 

| 102 5 an & July T 
2 1 en ‘) Now 7 8 Oe eee as se nee Seer 5 % 1905 103 105 

| geelenkies| bemmeaee Gv 115 M7 | Feb. Aug Mt tee.) Se eee sess 6 %) 4 Wy 1,000,000| Lehigh Valley Consoli- | ... 103 15 

| 300,000 J: an &July “4 ca aa asus 5 %115 117 | ee i May. Do Guaranteed 4 % 104 106 dated Mortgage A 6 %| ae 

| 100,000 Mar&Sept Trinidad Debntres 4°) 96h 97! | Apri Oct... De is71 ig. Tri. : % ot sal ee Lomemene ean s Sine i 
| 850,000 Jan & July Victoria, a res.5 %|... ... ah ae : o 1871 Eg. Tri. a 70} 703 000 Memphis & Ohio, lst Mt. 7 % | 1901 114 116 

7,000,000 Apr & Oct) Do 1883-5 2” 6%, 114 16 ‘er do eens A. 9 9 | 184 19} 800,000) Milwauk, &St Paul, 1Mt. 7 % 1902... ... 

2107 000 Jan& July Do oo cabasuabe 6 °e 4 108 | a. | ee ge & | 103 12 800,000 N. York & Canada Rail. 6 %|1904 102 104 

| 4,500,000 Jan& July Do 1809-1901 5% 10S 0 | Jan. July. nota mite’ UrnguayCon.1871 . 0% 30 31 2,000,000/ New York Central ..... < %|1903 1152) 

| 3,000,000 Jan & July) Dei en eto M2 | Jan. July ee eo 3%| 8 9 600,000 North. Cen.Rail.Con.Mt, ¢ % 1904 101 103 

| 100,000 Apr & Oct Western Australi; 44% 1C7 108 | May Novija a 14%| + 5 569,800 ‘Panama General Mort... 7% \1897 115 217 

— ustrali a 459102 104 | April Oct | sehen ar Do 1862 ......... 6 %| ’ 17 240,000 Paris and Decatur ...... 1902)... ... 

DOCKS. ome | Meee codons pe Do 1864 ......... 6 % 17 $19 934, 760 Pennsylvania Gen. Mrt. 6 % 1910 119 21 

! ‘ ie - os before-mentioned De 5,000,000) Do Con. Sink. Fé. Mt. 6 %/1905.114 16 

Autho- | Quarterly) 1) PS "lAtventineHaDls, 6 % a es % |1861)200 108 

eee ane | tat . Closing | J@2- July. : ‘we g, 49 52 PED bis. saagvecionacis phe 6 %| ... 100 162 

_— Shars, Paid. Name. - ing May Nov. a tee — Sil. Ren. 5 % 64 65 $5,000,000! Do General Mortgage 6 % |1920 107 109 

: Prices, | April Oct. wee — ee on 5 % 62 63 3000-000) Oe end ome 6 %{\1911 102 104 

em last ncn Nia | ae | told Rente 4 %| 75: 763 | Do Improve 36 

Bi £ 
co uly. ... . IDateh Certifictes. 2 79: 76} 4,000,000! mG Pp . ment Mrt. 6 901897) &4 86 

| 2,385,500 Stock. 100 East and West Indi fad il Oct... eee Do do “3 Paeen Do Se ip fe ned de Pee 

| 1,421,400 Sto > est India...'116 119 uarterly; ... | ., ceiloee 3 crip for the 6 de- 

|S sehen eck 10 I BD nec aon 90 92 Quarter]; n’ne) ... — an %| 85 85) | ferred } coupons ... |. | 55 65 

| ) Sano - London &St Katharine 0 a oe July tie fe ines gegen 5 %jIL18 18} 1,300,000) Pittsbrg. k Connellsville 6 %| . (0 12 | 

} 361 2S Stock. 100 anes esecdectaseecenes 100 12 * tT — wi Doe 25f . 5 % 86} 87 1, 100,000\Soutin & North Ala
bama, | 

Ge ; Southampton ...... Q> Rg _ she Crawi ings are ye 
Bonds ... 0 | 06 | 

| $64,313 Stoc eter apton ............ 7 8 = arly —— 8 ood ONS ....ss.sercerevees 2. ia ca 106 

was ock. 100 Surrey Commercial ... 152 157 — - ton KS at prefixed. a case o stocks to oe U.PacificR1,Omaha Bdg. 8 % 1896119 121 | 

cj (Mase, vlere here are : - eae 39,200 United N. Je y 9 3 2 115 

‘ oe 
a iat eee ee OS et 

-aanennennnan ae 
{ i at eral a 

_—————— 
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= —_ __ INSURANCE COMPANIES. :; sane 
{ LA ~ 

Autho- Pan A lg . Autho- Lst Ys’ 3 : = 

rised | Divie — (eg Closing uae Divdnd, Name. a | Closing Last | 

sont eee | | erens, | teen Frste 3B | prices | Amn tly 
bale 

ag =n ' ¥ 3 

nana —_—— in a a S #2 Prices 

100,000, 5 % Agra Limited ...... 10 10. 10} 11 50. : : 
El ow 

Br _ 54 % | Alliance, Limited ...| 25 | 10 108 it 1000 ; 3 ey Brit.&For.100 11 | 33 34 Pee | Loans, axp Trusts. — 

150,000, 5 % Anglo-Austrian...... ... ... | 11$ 12 $4008 © 18 ClAtine Benen Oe | 21 | et American Invet. Trust,L.Prf. Stk. 100 104 107 
59'970) 8 Anglo.Californian,L 36 10 | 108 11 3.000 *1 10 0 Ar s Fireand Life 50 6 16}7ixd | 6 o Bor nd Harbour Board ...100 all 105 107 

| we Th % Anglo-Egyptian, L.. 20 20 244 25} | 50,000 1 ¢ ee re 100 | 95 | 2625 | 5 Seber inet Com. -..'100 | all 103 107 | 

} 60,000: 74 Anglo-Foreign, L.... 7 7 74 73 20,000 0 49 iene Marine,L 20! 4 | 20 20} 5 % ae: S.) Stl. Loan, 1899 100 all 108 168 

Hy tae (Anglo-Italian, '66,L. 20/10) 5} 6b | 5,000 *0 10 0Cleri icf Raghend 50 2 | ¢ | 5 %| Do ee 100 all 116 112 | 

100,000. Anglo-Universal, L. 20 5 5 6 50,000 1 © @Gamenan Med. Gen.100 10 34 36 | & & Cit oe Seti ceddddiaecdsiieeamevi 100 | all (108 120 | 

20,000" .. \Bank of Africa, L...; 25 | 12} 14} 143 4,000 *4 0 0 Cot — Union W 5/19 193 | 5 “ Gite o Auckland ............ ../100 | all 107 109 } 

30000124 % (Bank of Sommeieetal 40 | 40° 53°77 eies 1 ie eves y Fire seaiennes 100 | 80 110 120 5 MIG =~ . Brisbane............ _... 100 all 163 163 | 

12500 6 % ae Columbia, 29 20 37 Is 50,000 *0 5 OBagle Life 77” 4 he oes | 5 SlOuy of Lentenhe Peet fee [on Ge no | 

12, | Do New ..........-- Z 1.8 9 10,000 0 15 9 Equity and Law 
51 n 100 "263 | 

27,000 5 % ‘Bank of British Nth. 080 ; ° Law ...100' 6) 14 15 | : . — “ Melbourne, 1907 ..... 100 all 105 3 io? 

pg alee = English & Seot. lew 50| 3) 6 @| 5 4 tome Sterling ..|100 all 10¢ 104 | 

100,00022 % |B.ofConstantinople 10 6 7 7 etl @ balan o. Assecia.. L. 10; 2! 2 2! 6 ict ars aaa 100 | adl 103 104 

10,000 5 % Bank of Egypt ...... | 25 25 23 30 25°00 0 4 dite ire&Lifel0O 5) 74 8 | 6 %| Be Ottawa, Sterling ..... 100 | all (106 %8 | 

10} % |Bank of Ircland . ‘Stk. —— 200003 5 v\Guardis arine,Lim 20 4; 3 4 | 6 a De setoomalie . 100 | all 106 108 

50,000-174 % {Bank of 3 New South’ | 20,000 a ao _ = . { % 69 6 %, Do = cocccecce ecccocceces 100 all 106 108 

GM. casiarcoiss | 20 | 20155 57 12000 7 0 arial BY = M8) 8 Clint. 100 all |106 108 

100,00015 % |Bank of N. Fealane 10 10/ 20% 39 vie +1 ; oo 100 | 25 154 156 | Sere esta Coup. Bds. Stk. all itt 108 

3300013 % (Bank of Roumania.| 20 8 | 12} 13 13,453 7 10 OInde rial Life ...... 100 10| 22 2 | 6 » eaten Consolidated.|100 ‘ali 108 110 

25,000.10 % | Bank of 8. Australia 25 25 42 44 50,000| 0 15 OLow Fine en ison A ar | 6 a De Redesusaiia’soaa "ae jal (8 ie 

oo ee > eee le | 10,000 *4 5 0 LawL, 90lfmprofi s 23, 124 13 ; > ...... 100 | all 168 110 

oF 10 “% {Bank of Victoria ..| 50 23/39. 41 100000 : 5 O Lawl, s0tfm peed « 100 100 |110 20 ; - ny ot reroute Barling Deb 100 a 110 ie 

20,000 8 % (Cen. of London, L.... 10, 5| 72 8t 20,000, 0 12 OLegal s vo 5. G35) | 21 8 | 8 9 De Been Debemtarenit0® | all [128 118 

40,0004 5 % Chartered of India, i 87,504 0 16 0 Lpool ‘7 General. 50 8) 13 2 7 °%, Eg tian Vie Consol. Deben.|100 | all 1:2 il¢ 

‘Austra.,& China 20 20 | 214 22 alt oe eaten) | tie me &| Stour nea is 

30,000 2 % \Chartered "Mere: AD- | 35,862 3 0 0 London omen 25 12 | > 3 | 5 % en 100 | all | 83 88 

‘ = ° { 
. | 

60,0010 % on en rh 10 Th ist 10000 0 Seer 25 | 2 6 oh pe nae Preferred .....\100 | all 107 100 

20,000:12 % |Colonial ...........+.- 100 30 | 54 56 20,000 0 60 ew Ll 2 1 | | wuntil 5 % ie pel no divd | 

80,000 7} % Commercial Bank of 50,000 0 6 0 Lon.&P ov.LawL 50 63) 5 6 | 4 % Leeds Co Z i ay hae fag fe 

| ‘Alexandria, L...| 6| 3| 2 23 100006 © OMei rov.Marine 20, 2/| 43 42) 6 4% New York city ion Consol....100 | all 101 163 

990,000:10 % Consolidated, Lim... 10 4/ 7% 73 | 50,000 Marino... 100 | 18 | 91, 94 | 6 % Do Gold Coupon iboats. oo | on tae ae | 

20,000 44 % Delhi & London, L. 25 25)... «.. Oe 8 5 eens Marina 0 | 2 i | 5 SiOlage Sahu tent ae 

50,000 6 % |English Bank of Rio | 30.000 2 0 0 North. _— 50) 83 513 522 | 6 %/| Do ar d........ 100 | all 166 168 

de Janerio, Lim) 20 | 10 \ 103 11 40,000 07 6 Ocean Ma + & L... 100 5 | 44 46 6 % St Louis Cit wigiietmpnnitnaianmpeaens 
i1l0f all 106 108 

30,000 8 % | ‘a? Scottish, & me 159,125 *4 0 0 Pelican Life. ae = 2 = iy } 6 % Share Severieeash’ Trust, Prf. 100 | ail ie 

* | ustralian Chr. 20 20 | 23 24 6.722 C “ MEE. .eeeeeee iia y | wel | is 
all | .. 

10,000 7} % Mong Kozg & Shan. 28} 28k ot 7 | Sho0%1 S OProvident Life. “| 19005208 | ~~” lgpendoh Men Lamas West lneo [on | ap a 

45,000 6 % \Imperial, Limited...| 50 15) 16} 173 200,000 0 30Que - Ki ife......100 10 | 36 38 6 % Submarine Gables T a --- 100 | all | 923 934 

500,000 nil. Imperial Ottoman... 20 , 10 | 114 113 200,000 0 76 a 10) 1| 3$ 3) 6 % Tobacco lean quad aa -<--|100 1100 | 94 99 

6,000 7 % |Tomian ........ssseseee: | 25 | 25) 21 23° | 689,220120 6 OR My oo eaeaggy 5| 10] 8 S| 6 a \United States Mertere lio |eu ice ace | 

Bape z % a Nee cai, 25 | 10 6 7 100,000 1 20 Royal nee 3 “ 400 410 | Coat, ‘tao ae 
. 100 | ali 162 104 | 

5,624 3§% Land Mortgage of 10,000 *3 10 ae | 26 264 | iE 4 
0 Stendard Life 50 | 12 | e «. |Ebbw Vale Steel and Iron ...| 23 7 

4 i India, Limited.. 173 93! 1 BS 4,800 Maa 
| 12 744 724 English &A 

2 74 8} } 

75,000.18 % \London and County; 5D. 00" | a * | wee | eee (450 460 | N 8 ustral. Copper, L} 3 23 1 8} 

| 40,000, 7 % |Lon. & Hanseatic, L. 20! 10/10 104 100, 000 0 10 OThemeat M araey M 100 | 10 | & 87 | reli, teehee td mek . | 

46,000112% % |Lon.&Provincial,L., 10/5 11 114 pee Se 0 Oa Fie bien lene | oe leno'eue’ | eee ee S| 

60,000 3% Lom & R Plate, L.| 25 | 10 | 114 11} 41°200' 0 12 oon Fire & Lite. = % 350 360 Bo New n, Limited ...... = all | 20 22 | 

0, 6 % London & San Weas, | | 5,000 21 rine, | 9 9 BIOS cccccecceccccceoccccececes 5 all 7 8 j 

o1 an Fr 1 0 Universal Life 100 | 11 | | CoMMERCIAL, FINANCIAL, | 

cisco, Limited... 10 10! 8 83 | 50,000 @ 15 0 Universal Marine! | 38 40 | 

10,000! 6 % |Lond.&SWestern,L. 100 | 20 21° 22 _ 50,0000 15 0 Universal Marinel. 20 | 5 | 124 13) | 15% ansidieh Mote he d 

100,000'144 % Lon. & Westminster 100 20 | 60 61 7 Periodical cash bonus in addition. 
and Finance, Limited .. Ts 3 13 

50,000, 5% Lond. Bank of Mex. = ceeiieammmnemimememmmemnasaes 1 ga = on a 

50,000 7 | &8.America,L. 10 5) 3 : 
—~ | 9% % City of Lon. Real Fropert 7,L.| 951321] ; 04 

80,000 $ % |Lon.Char.ofAustral., 20 | 20 | 23 24 GAS | . (Colonial, Limited . ye! 50 12 | 15} 264 | 

oes 15 % aaa Stock 50 15) 43 4 a a 125" Credit, Limited, A Shares ...| 1} a a 

’ oe | itile Bank of;| { | | ee eae 23 % Credit Foncier of Mz > We 32} 

~ wal the R. Plate, L..| 20 | 20 23 33 Autho- | 2 | Closins 8 % Fore Street a 4 = = = 

» 10 % ‘Merchant, Limited.1100 | 2530 3 rised | ol on Name. . & | 11} % Foster, Porter, and Co. Lim | 15 i4 16 iv 

15,000 5 % Midland, Limited...'62 17 13 14 ios, [ELE | Prices. | 4° SiGeneral Oredit & Discount, L| 10 | 6" St 35 

187500 2 % National ............... mate 46 (OCC ee ____ | 10 % India Rubber, Gutta Percha, ad, Tai ote) 

, $ % |National of Austral, 5 4 74 8} 5,000! 20 | 20 Bahia, Limited 1 143 15} | | and Telegraphic Wks., L. 10 LS Us| 

1 000, 5 % Nationalof Lpeol,L. 25 15 Pe 40,000} 5 | 5 Bombay Limited ......... ‘ a | 6 % Internat. Finan. Society, L.| 83 “a. 3h = 

oe e ee a 10| 3}! 3 "3h ood0000) 5| 4) Do iced ‘ | 10 %\Liebig’s Extract of Meat, L| 20° a 34. oe" 

10562520 4 _ rov.ofEngland 25 104 40 a) 5 a p00 Ty = eg Consolidated 10 5 | a7i"9, estan ie tee ¥ 50 | 37h 3 4 | 

MIO woe ve nreeeencenrenees 2) 46) i 20 | 2 ED dnecucecocasneacsbousers 
oe ‘ 3 

28,125... SO TOI oso cisssneces 20) 4) 24} 251 550,0001\Stk.|100 Commercial 187 2 6 % Milnex’s Safe Limited... a . ; 3 : 

45,000: 6 % New London & Bra- 20,000, 20 | 20 Continental Tuion, Lim.) 203 213 | 11 % National Discount, Limited... 25 . bn 

5 zilian, Limited. 20 10 | 9 10} 20,000) 20 | 14 | Do New , Hims| 904 214 | 1) RiNetional Mortgage a Agency} | | | 

59,325, 3} % North-Hastern,Limn. 216! 3 4 10,000| 20 | 20| Do7 % Preference 135 4h af New Zotlond Agency) al 

50,000 6 % North-Western . 20 7} = 23,406 10 | 10 European Limited ...... 18 * 15 % New Zealand Loan ke, L..| 2 i it it 

poo 2 % Oriental Bnk. Corp.’ 25 25) 18} 19} 12,000| 10| 74 Do > anaraneeboabsan a iyi | 13 % New Ze: aland Trust & Loan,L 251 5 10: it 

,00015 % Provincil.of ireland 100 25 | 62° 35,406} 10| 5 | Do New....---ccccce--cc+-s 34 1h | 5 9% Do Prefe ete | oe ae 

4,00015 ¢ r 2 2 64 | DO OW......0.cccecesseee owi. eference........ 25 all | 26 27 

12,500 10 2 Q en ars” 10; 10; 2 27 4,208,535! ae = Gas Light & Coke A, Ord. 18 84 = pie ry Construc., &e.L. 12 all | 33} 34 

* 0 meensland Nat., L. [ oo» 
2 = ri 

o% 92 

34,00014 % Standard of British “* 5 | 7" 50,000} 10 | 10 | eee ira i nin 17 18 | 8 & [Trast & Agency of Anstral.L . ; 7 OT: 

60,0016 % Union of Australin, 95 | 25 | 614 ast 20 peuiaek. ‘100 | Do B, 4% maximum... 74 77 | 5 % [United Dissent Conp, tee 15 | 6 5 5 

sneeoiiss © Oe a & ralia.. 25 25 | 643 653 = 0001 Stk. 100 | Do C,10% Preferential 210 215 | 134 9, ND, &e 

ondon . 50! 15} 38° 39 ¥),0001/Stk. 100 | DoD,10% — 210 215 | 228.” | Aus ‘tralian Agricultural ..... 25 | 213 78 SO | 

Saeed . 165,0001 Stk.|100 | DoE,10% — 319 215 1}? p.s. British American Land ...... 37} all | 32 33 

TEL 30,0018, 100 | Do F,5 %, a 100 103 | 45 p.s. ame © IE vnccncisimies 1 all! 87 #1 | 

EGRAPHS. 
‘ 0,0001 Stk 100 | Do G, 73 % = 150 35 5 udsen’s Bay ...... 1 17 all | 265 273] 

eR EREN e at -300,0001 Stk.| 100 Do H,7 % maximum .. 152 36 4 % Land Securities, Limited | 50 5| 3} 3 

Antho. i 751,3101'Stk.|100 | Do 4% Debenture Stk 102 104 ba nag ane aor beng a dO 264 | 

rised Share Paid. Name ee 2001 10 "> Wine Reneenl IM toy | 12k % Otago ei Bt ii 8 | 

Issue. | i ailicn one ong Kong and China...) 144 15} | “5 eg oan nd Inves 5) 1) Wg 2 |} 

| ; 1,000 Stk. 100 | Imperial Continental ... 189 §3 | R. % eel River Land & Min. Lim./Stk. 100 | 84 86 | 

2,669,380 Stock. 100 CR eg 
336,5001/Stk.|100 London ........--..-sereeeeee 177 & 2t » Scottish Austral. Invest. L...)8tk. 100 185 195 

2,165,3101 Stock. 100 ee naan L...: 613 623 150,0001 Stk./100 | Do Ist Preference ..... 12 27 | : % South Australian Land ... 25 all ww 52. | 

2,165, 3101 Stock. 100 Do Preferred......... 914 925 12,000) 5 | 5 Malta & Mediterranean... 25 3 | % fie Dieman’s Land ............ 30 all) 2 2 

130,000, 10 a ek eee saat | 333 343 160,000} ... | = Metropol. of Melbourne 10% a — ae gg i. all | 12 15 

5 Ox) Su a Q& 
> 9 abe > 

: ion 5 al 2 2 

‘ 16000 10 | 10 Cuba, a of of 25,000] 20 | 20 [Monte Video penne 67S BC or gy Sal! 6 5 | 

ge 13000 19 | 10 \pB030.% Preference, 153 165 30,000, 5| 5 Oriental, Limited ......... 6} 7} FB . nee as Ship, Lim..| 10 all! 9 10 | 

5 a 6,000 10 19 os Lim.. 1} 23 30,0001 5| 4] Do New.........--..00--. 5 52] 5) % > so Steam "= all | 50 52 | 

‘ 65,000 20 20 |Dj % Preference’ 10; ll} 15,000, 5| 1. Do New, 1879 ......... 1} 73 "e S Royal M hh ste eeensereeee 50) 20; 20 21 | 

4 869.700 10 ‘2 > rect U.S. Cable, L.! 113 114 37,50u' 20 | 20 Rio de Janeiro, Limited. 264 274 } 10° .U al Mail Steam ............... 100 | 60 63 66 

bs } 70,006: 10 : astern, Limited ...... 8 9h 7,000 10 | 10 San Paulo..............+..... 13 | 7 nion Steam Ship, Limited.. 20 [all | 25) 26} 

| ss 232,000 100 = Do 6 % Preference. 12} 123 50,0001! Stk.'100 [South Metropolitan, A.. “leas 207 = % ASBAMD  .... 0. ceeereeseresrenseeenees 30 2,42 % ! 

= Bonnet op 100 Bos Debentures 162° 105 250,0000/StK. 100 | Do B ......soceeessneseee 182 185 | 9a British Indian, Siateed ......| 3 98 | 4 5 

199.750 10 10 Ens 5 — 108 105 1,055,9001 Stk. 100 | DoB . ..-. 182 186 | § & Le soe th oe 20 all | 2) ® | 

$20,000 100 | 1a, Eastern ‘Extension, L.| 9 94 36,0001 Stk.) 90 | Do late Phomix .........122 126 | Upper A eee 10 all} 10 21 

a 22,050 10 10 — % Debentures 107 110 15,000, 10 | 10 ‘Surrey Consumers... | 6) % Anglo- iagention tds ited ... ‘5 ales 

ae 1 10 Globe Tel. & Trost L| 3 st —s | 10 | 10 ner .- Dublin Tramways one ok 10 0 14 13 

oe 10 10| Do 6 % Preference, nf 12 
8} % Edinburgh Street Tramways 10 all | 143 i4 

7 0 10 10 Great Northern | 10° INDIAN RAILWAY DEBENTURE ... ‘London ee Limited 10 all / 11 121} 

ae 25 25 Indo-European, Lim. 9: as 933 
6} % North Metropolitan Trmwys 10 all 154 6 

cae 10 10 Mediterranean Ex.L. 2} “3h STOCKS. _. Crystal Palace, A ...........- Stk. 100 | (5 6 

one 10 10 Do8 % Preference.| 104 11 —_—____—- woe | BED crree een cernntoveqnccnsoses stk 1¢0 | 10 12 

one 8 8 | ter’s Limited | 94 10} | Debe | 7 ace Do Preference.................. Stk. 100 8 9% 

32.000 Stock. 100 ae — “1 a meng x Closing | 6 % Do Debentures ............... Stk 100 1 119 

Seo! 1 1! DoSecrip..... i 3 Capi tal, ame Prices. | 510/10 Italian Irrigation, guar....... 100 all 106 108 

21 10 | 10 W.Indiaé Panama. 1 1 Deol 14 % Lion Brewery, Limited ...... 25 | 17 | 374 334 

69,910" = S Do 6 % First Pref _| oz ; £ DEBENTURE STOCKS. * ee AA - a. ~ el Petar 20 | all | 2 

] W | i 
ndon General Omnibus, L. Stk. 190 (206 212 

200,0002' 100 100 ae | 64 7 aise Eastern Bengal, guaranteed ... 4 % 103 105 * ‘National Safe Deposit, Lim. 10 «li; 4 3 

er Py. | Bo€% Deben. A...1100 203 | 100800 Bosat Indias Irredeemable vate 44% 113 15 | "Native Guano, Limited ..... 5 / all | if 33 

1,500| $1,000 $1000" Weat. Ucign, {fi 33. 2,74 treat Indian Peninsula ......... %108 5 | 7 Phospho-G , Limited | 7 / all) oa] 

1,030,0007; 160 slido Went Union of U.8.7% 120 125 "334,700. Oude and Rohilkund............... 4% 102 4 7 : pod, Janeiro City pens 25 all | 26 285 

% Stel. Bonds 104 107 425,000;South Indian ...........ccereesees 44% U3 15 63 % Suez Canal Shares..........--- 2 ial 4) 3 

a 
ACA AAA 

oe 



200,008 

! 

10,257,106! 

10,500,091! { $ 

oe, 2 B58 

8 ’ 

18,171,081) 

14°192,995) 

3,02 D ry). ---../1! 
: 7 ’ ) 7 § 

11,121, "5511 Stk 100 Lond. Chat. & Dover, Arb.Stk.| 32 

| 
| 

RAILWAYS. 
OrpINARY SHARES AND Socks. 

Autho- 

rised : Name. 
Issue. (<= &§ a 

‘Stk 100 Bedford & Northampton, Def. de 
Stk 100 Do Preferred 
Stk 100 Caledonian, Consolidated ... 
Ss 100 Do New Ord. Def. No.1 ...) 14 
ihe B00 | TG GI TG: Dice siconctsxemeveses ; a 
Stk.100 Cambrian (Inland) 

all Cornwall san 
all Cornwall Mineral ............... = 

12 

200, 0001 

2,508, 0261 
276,666! 
459,140! 

14,991 20 
3,757 100 

1,400,000! Stk 100 East London (Consolidated).. 
100,000 Stk 100 ‘East Norfolk 

2,642,001 Stk 100 Furness, Con, Ord. Stock...... \138 
4,927,710 Stk 100 Glasgow & S.-West. Ord. Con.|106 

Stk 100 Great Eastern, Ordinary...... 61 
Stk 1 'Great North of Scotland...... 62 
Stk 100 \Gt. or Con. Original..)121}4 
Stk 100 | A ¢ Arecivs.no no div. brs (126 
Stk 100 De B ¢ until6 % is paid B 
Stk 100 Great Northern (Ireland) . | 
Stk 100 Gt.Sth.& West. (Ireland) Org. 

Pree reerOerrer irr rrr erties, 

884,073! 

7,477,272! 
1,159,275! 
1,159,275! 
° "299 2-qQ! 

4.9808 

Stk 100 Great Western, Con. Ord...... (1203 
1,570,270! Stk 100 Highland, Ord. Con. Capital..'101 

Stk 100 Lancashire & Yorkshire, Con.|i314 
118,900) Stk 100 Liynvi & Ogmore(Llynvi Ord) a 
153,020! 

8,705,390 
1,574,810? 
1,574,810 
393,395] Crt. 

Stk 100 o (Ogmore Ordina’ 
Stk 100 Lond. Bright. & 8.Coast, Ord. | 151 
Stk 100 Do Pf ¢ Df recivs. no div. 
Stk 100 Do Df? until6é % is pd. Pf § (1584 

Do Cert. of Contin. Rights} 44 

32,724, 3771 Stk 100 London & N.-Western, Con.. et 
9,515,636 Stk 100 Lendon & Sth.-Western. Con.|138 
nee Stk 100 London Til. & Southend, Con. 110 

Stk 100 Man. Shef, &. Lincoln. Ord.../ 92} 
Do Pf ¢ Df recivs. no div. 313 ‘128 
Do Df ¢ untii6 % is pd.Pf §/ 574 

100 Metropolitan, Consolidated...)! 214 
Do Pf ¢ Df recivs. no div. ? | 142 
Do Df 2 until6 % is pd.Pf § 105 

200,000 1060 100 Do New, 1878 (Interim Cts.) 118 
2,250,0001 Stk 100 Metropolit: un District, Ord.. | 87 

80,009 10 all Metropolitan & StJohn’sWa.) 5 
20,858,3721 Stk 100 Midland, Consol. Ordinary .../138} 

830,0001 Stk 100 Monmouthshire ..............-... pe ; 
4,244, 18°l Stk 100 North British, Ordinary...... 
2,422,485) Stk 100 | Do Edinburgh & Glas. a 30 

21,453,038’ Stk 100 North-Eastern, “Consols” ...{160§ 
1; 975,000! Stk 100 North London, Consolidated 1“ 
3;: 20,1401 Stk 100 Nth. Staffordshire, Con. Ord. 
‘276,000 Stk 100 IE fesSvcdedsenssncvnesrssanses hes 
583,3401 Stk 100 Shropshire Union ............... | 784 
553,602] Stk 100 Somerset and Dorset. ......... | 9 

8,264,2001 Stk 100 South-Eastern, Ordinar 
Do Pf ¢ Df recivs. no div, 2 1403 

2,356,6001 Stk 100 Do Df ¢ until6 % is pd. Pf 
800,0001 100 80 Do 1876 Issue ..........00..00- = 

1,110,000] Stk 100 Tatf Vale, “Stock” 
250,00 Stk 109 Waterford & Central Ireland 
250,040 Stk 100 Ww hitby, Red. & Middle sbro. 0. 

2,818,2151 " 
1,322 1701 Stk 100 
1,322,1701 Stk 100 
4279, 1301, Stk 

77,1201 Stk 100 
77,1207 Stk 100 

2,366,600 Stk 100 

PREFERENCE STOCKS AND SHARES, 

3,667,164 Stk 100 Caledonian, 4% Consol. Guar. oa 
200,0001 Stk100 =Dofe 23) A Guar antecd... 

| 250,0001 Stk 100 Do | Da | B do 4 

250,000! Stk100 Do} #§ (Cc do Los 
400,0001 Stk100 Do) ts fD do 126 
242,910 Stk100, Do| B32 /|E do 125 
200,000 Stk100 Do SAG do 125 
400,0007 Stk 100 Cornwall 43 % 
156,2501 Stk 100 Glas. & S.-Western, Guar. 5% 
478.0311 Stk100 Gt. Eastern 4% Rt. Charge 104 

| 

a | 

| 
| 

THE ECONOMIST. [June 26, 1880, —. 

a a , 
, ° Ralway and Mining Share List. 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

oe ate, RAILWAYS. RAILWAYS. 
PREFERENCE SHARES, &¢C.—Continued. DEBENTURE Stocks, 

i | Lo. 
Autho- | 5 2s Autho- = ; | 2. 
rised. & : SE rised Bid | . 28 
Issue. | 5 3 Name. aa Issue. 3 | 8 | Name, Se 

| ta | Os q nm eM io 
eee ae —— ee eee FO ars 

227,500) Stk 100 Furness 8 %...........0.cccseceeees 193 | 2,805,472 Stk 100 Caledonian ............... 4% 108 
227,0001 Stk 100 | Do 4} % Perpetual ......... h2 440,823! Stk 100 Cornwall, guaranteed... 43% 117 

40,000) 10 all | Do New 5% Redeemable...) 103 200,000 Stk 100 ‘Cornwall’ Minerals ...... 5 %| 35,000] 10 all | D04$ % seescccceseecseseeseees, 11} 465,590l Stk 100 East London............. 6%! 5,041,708!) Stk 100 Great Eastern, Con. 4%, Pri. 102 83,4107 Stk 100 | DO ww ccsssssoreeovrrcrceeee 5 Sl 
826,4307) Stk 100 | BO Te EIN snivrncncascssstow 40,0001 Stk 100 Do 1874 we, 6 %! * 

5,555,001 Stk 100 Great Northern, 44 % Pref... ii 40,0001 Stk 100 | Do 1875 og 
2,497,681] Stk 100 | Do do, 1876 ..............0:0000 117 1,061,131) Stk'100 |Furness ....00000.00........ 4% 109 
1,000,0001, Stk 100 | Do do 1877 |............0....-. 117 3,579,189 Stk 100 Great Eastern ..4........ 4% 107 1,400,000! ... 100 | Do 4% Convertible ......... 116 1,510,0001 Stk 100 Was cnrrernssosrvenssons SEE 
"482; 0501 Stk 100 Great N. of nee 4} % A.'106 2,877,851, Stk 100 ~ B 1867 redeemable 5 9% % 195 325,2761| Stk 100 | Do do 44 % B ..............ee 100 488,236) Stk|100 | Do ............cscsescccsneace 410 , 117 

11,386, 738! Stk 100 Great W a ag Consolidated! 687,7141, Stk 100 | De East Anglian ...... 4% %, 104 
Preference 5 % ............ /1283 1, 516,775] Stk 100 Glasgow & St..W estern 4 © % 107 

8,390, 187! Stk 100 ‘Lancashire and Yor kshire| "5915291 Stk 100 Great North of Scotland 44%, 109 
Con. 4 % Pref ............... 106 7,257,595l Stk 100 Great Northern .......,, 493 3} 

6,190,315! Stk 100 London, Brighton, & South-| 8,379,4701 Stk'100 Great Western ..... cove 4 Y 9% 113 
Coast, Con. Pref.5 % ... 129 918,9661 Stk.100 | Do... vee 44% 118 

14450000 § ( Sep 60 Do 2nd ‘Con. Pref. 5% ‘Sep. $,80-4,3131) Stk}100 | Do .uu.......ccscescessoeees «44% 120 
Stk 100 | Dodo Stock .....c.c.....600. 2,753,392U! Stki100 | Do ...........scescoeeosess,, 5 % 134 

5,596, 530) Stk 100 London, Chatham, & Dover, 390,0330' Stk100 ‘Highland 0.000000... 44%) 
Arbitration 44 % ........., 1023} | 5,957,2031 Stk 100 Lancashire and York... 4 % 410} 

21,328,1201. Stk 100 London &N. “Western, 4% ...'209 121,878! Stk 100 \Llynvi and Ogmore.. 4 % 105 

1,000,000 Stk 100 London & S.-W estern, 4} %..'117 554,6001 Stk 100 ‘London and Blackwall. 43% 111 
1,500,001, Stk 100 | D0 d05.% seecceseseseesvseeses| [229 1,306,2391 Stk 100 London, Brighton, &c... 4 % 112 
1,278,206! Stk 100 | Dodo 4 %, 1878 ............... Ih 373,003? Stk 100 | Do Perpetual Siatecaxanes % '121 

65,0001 ‘100 all London, Tilbury, 5,486,553 Stk,100 (London, Chat., &c. Arb, 44% 118 
44 % Preference 1879 .../117 969,6741; Stki100 | DoB...0.........cccccccoses % 117 

1,000,000! Stk 100 Manchester, Sheffleld, and 20,686,796, Stk 100 London and N.-Western 4 * 118 
| | — Lincoln. 5 %, Red. 1865112 1,000,0001 Stk 100 London and 8.-West. A. 4 % 113 

1,900,000 Stk 100 Do do 5 % convertible...... ‘126 4,942,9071 Stk 100 | DodoB .....0.0.0....... « 4 %'113 
1,080,0001 Stk 100 = Do do 5 % do 1874..........4 1126 215,9601 Stk 100 London, Tilbury, &e. ... 43% 108 
1,500,000), Stk 100 | Do do 5 % do 1876............ 1126 300,001 Stk 100 Manch., Sheffield, &.... 5% 130 
1,900,000) Stk 100 Metropolitan, 5 %...........005. (12 5,835,840: Stk 100 Do do . 44% 120 
10,0001 Stk 100 | Do New 5% sssesssseeseesee| oes 1,752,9951 Stk 100 merepeiian. toe 4% 1104 
60,0007, Stk 100 Do 5 % , 1869 RRS | 358,263) Stki100 | Do ..........ccccocsccscoeces + 44% '118 

3,100, Ol Stk100 Do Sevedoamnsiie 5 %, 1872/1: 27 1,211,625: Stk'100 Lsapeemaiibian mnene.. 6 % 156 
260,000 Stk 100 Do Perpetual 5 %, 1874 ...(127 15,259,925l Stk.100 Midland ........00......00 .4 % 3 

1,500,401 Stk 100 Metropolitan District, 5%... 126 2,404,175! Stk 100 North British % 205 
25.00 10 10 Metropolitan and St ‘John’s| 40,6791 Stk 100 Do E.P. and D.B. 5 %'1@88 

| Wood 5 % Preference ...! ... 782,955. Stk 100 MUR gsc cotuetst ootittotec cass % 114 
10,545,565! Stk 100 Midland, 5 %, Con. Per. Pref.)130 BOG MG BER IO0 | END secs eviccsoccocercessoess 4%! . 

139,062, 16 all Do5%Pref. 1873d031.4¢.,'50 21% 11,492,916l Stk 100 North-Eastern 4% 110} 
1,950,000i} Stk 100 | Do 4}, 1876 ..............0..000 1,138,119%, Stk 100 | Do .........ccccscceees 44% 118 

191,176 17 17 Dot%’76opt.tocon.31Ag., 83) Oa 964,3661 Stk 100 North Londen ee 44% 1129 205,000 10' 7) Do do 35, 2 | 1,821,7311 Stk 100 North Staffordshire ‘si 44% 111 
3,850,198 Stk 160 North British, Con. 4% No 2 97 227,3301 Stk 100 S. Eastern Perpetual ... 4 % 1114 
2,422,485] Stk 100 | Do FE. & G. Preference ...... 1104 4,3 12,4401 Stk 100 Do do 1867-8 Dania wee %, 135 
418,8901 = oo ao Con. 5 % Pref., 1874 .../115 ; Se a eee ermeamacmeaim 

3,090,0000' Stk 100 | ES ABTS ccicnsscccsacensns 96 
610,000) Stk 100 | he ted » Convt. Pf. Stk. 1879|106 BritisH PossEsstons. 
55 35,0001 Stk 100 iM .Restern, Stock.& Drl.,C1.D./137 100 ,all Atlantic & St Lawrno. Sh. 6% 121 

2,9100,0001) Stk 100 " Do 5 % Redeem., Jan. ,188 1/107 309,900 100 100 Do 6 % Ster. Mort. Bds, 84,104 
1,181,250l' Stk 100 | Do Blyth & Tyne, 4% ......1104 147,500 100 100 | Do do 3rd Mort. Deben.’91) 
8,592,0001' Stk 100 | Do New Pref. ’76, 44 % till) 7,550,3001 Stk 100 Bombay, Baroda, & Central| ” 

: ~_ | 81 Dee., ’82, 4 % in per...|106 | India, guaranteed 5 %...\127 
70,0001, Stk 100 North London, 44% (Max 5%)/124 | 52,513 10 | all Buffalo and Lake Huron...... | 10} 
$71,000L Stk 100 North Staffordshire, 5 5% ...(5a8 va 100 100 | Do 1st Mt.5}°% Prptl. Bs.’71,115 
350,0001; Stk 100 | Do 4% %, 1873 ..............068. 112 ses 100 100 | Do do 5} % do 2nd Mort...114 
150,000 Stk 100 | Do 44 %, 1876 .................. 1112 160,0001, Stk,100 Demerara. ..............sccrrsesseers |. 98 
213,000l Stk 100 Rhymney, 6 %, 1854........... 1145 115,000 100 all | Do7 % perpetual wr veneee (128 
100,000! Stk 100 Somerset & Dorset, Bath Ext.| 85 2,255,5201 Stk 100 Eastern Bengal, gua. 5 % 142 

2,146,500) Stk 100 ‘S.-Eastern, Con. 44 °% Pref...|117 | Stk. 100 East Indian, guaranteed ; 5 %| 223 
_2,640,8200 Stk 100 TIO BGG MAO svc scsesacsss 1128 416,0000. 100 all Europ. & Nor. Amer., 6 % Ist| 

Failure of full dividends i in any given half-year not 10,986, one anlien iG oe Gon. Stk. 203 
I pe good out of the profits of any subsequent 423,3001 100 | all | Do Equ. Mort.Bds,1stch.6% , {206 

er 500,000 100 | all | Do 2nd a vebeuidecs gsessaese at 
9 

___lixes Lrasrp at Frxep Rextats, Soe ni ee 
7,166,9111 300 | all | Do 3rd do..............c.seseeeee { 37 

652,000! Stk 100 = Do5 % Metropolitan Steck 127 
4,996,5971 Stk 100 Do Consolidated 4% ...... 105 
1,298,262! Stk 100 Great Northern, 5% ... .131 
1,263,7001 Stk 100 = Do 44 % Con. Non.-Con. Pf. 118 
7,610,878! Stk 100 Great We: tern, Rent-Charge 131 

13,511,555/ Stk 100 Do Consolidated Guar. 5 % 131 
1,194,929! Stk 100 Lancashire & Yorkshire, 4 % 107 
TOAOUM Stk 100 Do 6 % ... «sss (aoe 
288,375] Stk 1m Do 6 % (E ast Lancashire). » 153 

1,955,860] Stk 100 Lon. B. & S.C. Con. Guar. 5% 131 
155, 50! Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 115 

15,160,406] Stk 100 Lond. & N.W.,4 %guaranteed 110 

17 12 2521 Stk 1) Lond. &S.W.7%,late 3rd Shrs. 7s 
$28/859 Stk 100 Do (Portsmth. Perpet. Aus) 107 

872,000! Stk 160 Manchester, Sheff. & Lin. 6 % 154 
475,494) Stk 100 Do lst Preference . Lt 
559,5061 Stk 100 Do 43 % Preference . .. 120 
366,6981 Stk 100 © Do 3} %..........ccccssecseceees 79 
62830 10 5 BO ie dalek ee iccate ee ics “3 

| 490,0001 Stk 100 Do Irredeem. 5 % do ...... ‘ 
|} 1,797,428! Stk 100 = Do Irredeem. 43 % do ...... 110 
| 250,0001 Stk 100 Metropolitan Distriet,Ealing 

Exten. Rent Charge #4", 7 
3,987,306] Stk 100 Midland,4% Con. Per. Rt.€ he 107 
5,04, S77UStk100 =6Do4 , Guaranteed Pref 110 
2,444,1297 Stk 100 North Br itish, Con. 4%, No.1 a 
'619,990/ Stk 100 North-Eastern, Consol. 4 %.. 
1,880,4221 Stk 100 Do Hulland Selby Parch. 108 
1.761.891 Stk 100 Do G.N. E. 4 % 7 
450,0001 Stk 100 Do Stock. and Darl. as 5% 1 28 

1,050,0000 Stk 160 Do do Band C, 6 % ......... 156 
3,152,7471 Stk 100 Do West Hartle “pool ......... 108 

58,500 20 all North Staffordshire ...... 26 
40,000 20 all South-Eastern (Read. Anns) 27 

9843001 Stk 100 Do Consolidated Guar. 43% 118 
169,000 Stk 10 Tatf Vale, No. 1 saickbubiabaawesaa eee 

PREFERENCE SHARES AND STOCKS, WITH DiviIpDENDS 
CONTINGENT ON THE PROFITS OF Escu 

' SEPARATE YEAR. 

3,799,935! Stk 100 Caledonian, 4% Pref. No. 1...10° 
2,.466,342( Stk 100 Do4% do No.2... osss- (02 

400,000], Stk 100 East London, 5 % Ist Pref... 
298,000l Stk HOW Furness, 6 % ..scee... sececceeess 147 

1 

\ 
{ 

i 

' 

| 0 
and Lismore Pref 

‘6 . Se 5 ae . Leasing ES 

= Name. Companies. Ee 
uw _ =) 

Stk 100 Birkenhead cprabcceremenveds L. &N WwW. &G Wil 108 

Stk 109 Do 43 % Pref............. BO ca adios 117 
Stk 1) Clydecd: ule, guaranteed... Caledonian 
ot 100 Colchester, Stour Valley. Great Eastern 85 
Stk 100 Dundee, Perth, & Aber- 

deen Junction......... Caledonian 
Stk100) Dodo Pref. ............00. eae 
Stk 100 Do do Ist Class Pref....) Do ............ 
Stk 100 East Lincolnshire, guar. 

Diss caat bibace eae es xt. Northern... 155 
Stk 100 Gt. Eastern, Newmarkt. 

: Extension, 5% ...... Great Zastern| 
Stk 100 Gt. West. \Brist].& Exeter, 

& St. De von Co.'s 44 % AssociatedCos, 116 
Stk 100 Hammersmith KCityd$% G. West.& Met... 
Stk 160 London and Blackwall... Great Eastern 117 
Stk 00 | DOGO c.. iccessensees BN adisec.cuies 117 
tk 100 L ondon and Greenwich., Sth.-Eastern... 70 

St tk 1) = Dodo en aigcea BO vicscesscac ee 
Stk 100 Lowe stoft, gua. 4% ...... Great Eastern 
Stk 100 OO, cca ce 1D ssneseccaave 
Stk 100 Mid Kent (Cray Line) ... Lon. Chat. &D. 
50 all Northern and East. 5 %. Great Eastern 65 50 all Do do 6 % 
Stk | 100 N.-Eastern—Hartlepool. Nth-Eastern ..! ... 
Stk 100 North and South-West. 

SUNCLION.  ....00c00sc0ees L&ENWMENL. 170 
Stk 100 North British Con. Lien. ............:0cceeces jas 
Stk 100 Nottingham & Grantham 

Railway and Canal... Gt. Northern.. 107 
25 all Preston and Wyre ......... L.&AN.W.&L.Y. 50 
Stk 100 Royston, Hitch. & Shep.. Gt. Northern.. pes 
Stk 100 Shrew sbury & Hereford 
a 6 % Rent Chre. Stk. L.AN.W.&G.W) _ 
tk 100 Victoria Statn. & Pimlico Gt. Westn. &c. 225 

ate 100, Bo 4) % BO cctgetiatis 113 
all Waterford, ‘Dungarvon, 

Stk 160 Weymouth and Portland Gt. Wet. ‘& Sw. | 

20,000 0001) Stk 100 
Do 5 % Per. Deben. Stock . 1053 2'686,2461 Stk 100 

G. Indian — gua. 5 % 129} 
1 20 jall | Do New do 5 % ..........c00ee | see 
120} 18| Do New do5 % ssc |: ” 

20; 12| Do New do 5 % ..............+ 
999,159, 204 all |G. Western of Canada Shares) 13t 
505,758! 160 |all | Do5%Pref.con.tilllstJn., 80, 93 

2,425,4201 100 | all | Do Per. 5 % Debent. Stock 105 
1,000,0001 100 | all | Do 6 % Bonds, payable '90. 107 
450, 0001 100 | ... |H. _ Wet. Ist Mt.6%Scr. (iss. | 

t $0)40lp.pr.am.iss.336,4001, 99 
Pog Brdg.,6% Mt. Bd.lstSer. 

65,7001 100 | all | Do 6 % do 2nd do ............ ‘106 
90,0001, Stk 100 |IsiandPondSter.Mort.Deben. 

| | |. Serip lea. to G. Trk of Can. 103 
100,0001 100 | all ‘Levis(Quebec)& KenebecScrp,_ . 

134,7001 100 | all 

8,766,330 Stk 100 |Madras, guaranteed 5 % anaes 124 
751) 20 | 15 Do do5 % scalsane 

1,000,0001; Stk'100 | Do do 43 % . 
500,0001/ Stk 100 | Do do 44 % 

1,000,000! Stk 100 MadrasIrrig.&Ca.g.5% byI.G. 105 
- 50 | all Melbourn. & Hob. Bay United) . 

100 |all | Do 6 % Bonds, payable ’80.) ... 
100 (all | Do 5 % do 1895 ...sce-see000 106 

525,000 100 | all 
102,801 Stk 100 

650,0001 100 ‘all | 

Mid. of Can. ,6% Ster.1st Mort.) 35 
Mont. & Chmp., 7% 3rdMt.Bd.,| 
| leased to Gr. Trnk. of Can... 
North. of Canada,5%lstMort.| 6 

ig . 100 | Do6 % Ist Prefer. Bonds..| ... 
285,0001; ... 100 | Do6 % Bd OO | scossenxcocenss | 98 
133,2001 100 |... |Nort. Ext.6%,g.byNor.ofCan. | ‘103 
44,440 100 all | Do 6% Improvemnt. Mort. — 

4,000,000] Stk 100 Oude & Rohikund, Lim. g.5 % 225 
11,075,3411. Stk 100 Seinde, Panjaub,&Delhi,g.5% | 7 

2,110, 20) 5 Do do 5 % shares ....-. eae 
2,941,260 Stk 100 South Indian, guaranteed 5% 125 125 
273,8821 Stk 100 | Do do 43 % ........cccsrereserse! % 
150,0001 100 | all [St Law. wot. 6% Str.1stMt.Bd.| 8 
650,000 100 | all |Tas. MainLineL.Debent. 5% | 7 

|... | DoFun.Int.Cer.of5%Pf.Db:| 4} 
310, 9001 100 | all Toronto, Grey, & Bruce, Rail. 

ofCan.,6%Ster.Bd.lstMort.| 
532,000) md all ‘Wellingtn.,Grey&BruceRy.of 

Can. 7 % Bonds, 1st Mort... 85 

Neen el 

‘2 

BEST oe as 
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THE ECONOMIST. 

RAILWAYS. 

ee et ow OREIGN Rar : 

ae 
. LWAY OBLIGATIONS. 

BRITISH MINES 

Autho- | g B taf 
le 

— = 

= la\g] Name. se] 3 Redeem. 
l. Autho- 

a, 

sue. | | 8 
(to = . 2s rised | £ ad 

ae 
nc ow 2 Yrs. At Name, 

<= Issue. 5 Paid. | Name. Closing | 

50,148 10 | all. Antwerp and Rotterd 
} eee on eee lt 

ae nee 
a Rn | 

Prices, 

90,000, 20 all Bahia& San Fra et] 4 20 83 par Antw 
—_ 12,000 

‘ 42,500, 5 all ‘Belgian on Fone" 
% | 233 «. | O¢ | par a 

hea Rotterdam ...... 3 %! 10,20 : all Assheton, Limited heme commis 

\ 35,000 10 | all Bolivar, Limited 
| 2 ose | coe | \Bolivar ve teeeeneeeceneaeenees 5 %| 66 2 | 1 DevonGreat Consols. L. } 2 

1,610,000! Stk'100 |Buenos Ayres @. 
southern Lis 7 | 100 | 30 par Brazilian I entures 6 @| 97 jana 73} East Basset 3,L, 10 Up 

/ 767, 2671 Stk 100 | Do 6 % % Debeuture Stock. ‘iy 100 wuis Central Ar mpl. Cen. 
Bahia, L6 °, 100 6,000 ve ay545 East C aved ao 

sane 
: 

‘ 34,000 10 7| Do Ayacucho Rxtension 
... ff [eee | ae Charkoi-Acef oa Sept. 

1, 1884.6 % 105 1906 = East Wheal Grenville “oR 

30,800 10 all Buenos Ayres&Ensenda 
P. { fee) wes Charkow- of, guar. by Russia.5 o 2 

15000 © East Lovell 

| Lim., 7 % Pref. ‘Shar ort, 
| 843 33 par Dute an Kromentechug, 

do ...5 %| 92 18000 j alt Great Laxey, Limited. ; ] 

65000 20 | all Central Argentine, L meat | Se See Indian, guaranteed ....44%| |. Ont] a ia 

oun faa i jall ‘Cen. Uruguay of Montevid, L. > 100 - par Fast Argentine i Mi Deb. 
18 44% 87 000 4 33 Marke Valley ... »? t 

8,400) 10 ‘ul C Do Permnt. 
6% Deb. Stock 105 | “4 | 75 * Eastern of 

France = 18847 . 
*SI2 16167 Providen Iron Ore.Lim. 

2 13a 

OGUIRIIG ss is0s--snsessingnnes 
m1 ent Ravidetie 

15} 512 
ee = 

rosa f| 1 16 all CoP 
erg i Wikepais.L.Serip! 

S. 120 75 | 25 ae Luxembourg .............. 5 %| 5k 6,123 oul se aradon se on” 

all | 
( 2 | .. | ... (Havane 

and & Ser % 500) oy a 2 ¢ y - £3 

122,000 20 | ‘all Lp een 
eSesccosencncccces { 173 

100 | ... aes 
and Matanzas. i a 

. %, Z 
ae ..- | 7/12 Sonth oe | 9 103 

30001 20 | al Be tow URI ccadiaxcnhacntaces 30 | 100 | 10 | par, louie 
a eRe es > o 4 6.0001 6 all Tankerville, Limited | 1S 27 

oa PE 8 ies ws een ace | Me | 100 | | ls Moria. Railway 
15,000) 43 alt ali m ee 1 me 

< 2,000, 20 lall | Rast A rok ana egg ) 3 ( | 
eb. Scrip...... 7 

ae 6,000 ; an, Limited 
63 18} 

15,000, 20 | 20 /Gt. Wad. of Brasil, fg 7% ee | et 
es 160 am none a ae 3,000 eh West Bassett aman | 

2 90 | all | 
Me B- 7%) 22 

é d Sa Me on Fit (hieushen 7 19 

112,500 20 jo aon ee. -J assy, Lim.) | 100 | 30 100 Mexican, Class A a i nal z %| 103 00 ” 's5450 Want ee 

40,000 20 | all \Lima, Limited st & 2nd Issue; 144 | io ee guaranteed | Siva 7 | axed Wheel Bassett... te 

76,405| 20 | all | Mexican, Li ptosis 
44 | 100 

Mos NID csicacnceeescaucads 5 % 99 
V7 Wheal Grenville 3 lt 

125405) 3 |'S0 | De Ist Preference 8 %..... 48 | 200 | --- | -~- | Moscow Hour 
neneeeen 5 oe | COLONIAL 

9 10 

50'598| 20 | 20 Do 2nd ae’ Mie’ 203 } 100 | 29 100 sag bene dae aaa E> ” on AND FOREIGN MINES ; 

26,595, 2¢ lay = Oly weeeeectereeesteneees 
128 

arshamn, lst : Yo | «+0 5,000, 2) 3 

6,505) 20 | all [Namur & Lidge’) By the =| | 75 | a0 wert cnt aici —_ 5 | 60,000 > we Alamillos, Limited "| 1 iy 

sane 20 |oit |e On prot) Gieeuie {| roy | 30 33 30, Northern of France «8 
%) 16 70,000 5? | all wala & Tirito Consol} 

560,000!) Stk!100 (Nizam’ oe ere iis High 
27 20 81 ‘ome eee ee 

ie 38% 7 on | 7 aa, , Lin} § 4 

| | | __ness the) 6 % Guar. 
0 100 | ... North- ashore of Priority ...3 %j 133 20,000 50 | 50 (Bilbao Iron Ore, Lim 141} 

4,500| 10 | all Northern of B. AyresL.,Ord.{ 
3 guar. by Ure M.Video,L, = { $1,000 10; 7 Cape Copper, Li im... 20° 25 

co be 4 Guaranteed 7 % | 5} es ” Fo | Orleans and io... Govern. 3% 25 10,000, a all a United, Lint” “2 7 

5,388, ol an 
0 et eaten é 600, 2 7 : me 

179,665 Stk/100 | D a te nenaasestestotakarts 44 | 20 | 99 Ottoman (Smyrna to Aidin) . | as 92,915 1) 1 a Limited 9 10 

47500 20 ‘all (0 06 % Debenture Stock...| 93 20 | 85 20 Paris,L.,& M.(Fusion Ancie 6 %/ 52 27°528,10| all E n Pedro N.del Rey,L. 
% 4% 

i] 75,000; 20 | all i OF cnet guar. | °32 | 100 | §5 00 \Prov. (Pasion Nonvelle) et 
a) ee iat) & 8 

a 4} 1,200,060, Stk 100 |R rel-Vitepsk, guar.7%| 288 | 100 | 5 | rov.OrelVitebsk, gua. by Russ. 
%| 154 | 25,000, 2| all Fortuna, Limited.” 7 

a 1200,0001; S ecife & San Fran. Li 
, 5 100 Recife &S y Russ.5 %| 91 , all Fortuna, Li i i 

31.600 20 | all | Riga 
1m.,g. 4 % 100% | 90 90 

an Francisco (P 
55,000 2 all F sinnited a 4 

eed f and Danaburg .... | 20 ; 90 | par Royal Sardini (Pern.)5}% 101 27,469 ron. & Bolivia Go 2 

» wret is |g |e et 
| | eels baal Cpeaceate: 3 al et 150001 3{ all Linares, Lim tamer 3 

| 
000, 10 all | Do Preference. 

............-.. 3 wre ee Ree ar Rist 
seca 

| coeliac . -~ €i 3 3h 

‘ case) 5 (elt (ted aeokee | 7 | a | ieee 
% | oo es) Lantteik  % 

% 
33,000, 4 all | Do 70 WEE cnnccecccsansreses ' & 100 | 30 ae ua La Grande .............. 

101 66,000) 5 all New Q & California, L. 
} i 

i 31.000, 20 | all Bhd wy bisténctues | 22 | 100; 5 Lo ee Paulo & Riode Janeiro, 
gua.6 % ae 50,000 4/ all ee Limited! 33 44 

f ony Sz 1 Meus \ : yrni ' 18 % L034 ‘ ‘ ‘illo C + * 

20,000, 10 |all | Do 5} % Pr es © seeeeseeee| BE | 20 90 | par Sor ith —_ Cassaba, Limited..7 % 105. 10,000 20, all Pontgibaud a Lim} 4 4 

100,000 20 ‘all ‘San P eference ........-| 122 20 68 
ustrian ...... iia 

3 0. 3 
| Nini . iver Lead) 

é 630.000 Stk 100 | D aulo (Braz.) Lim. g. 7%| 34; | 20 99 — Do 1871 (Series X) ....... rete 26 i03 100,000, 2 1 P Mining & Smelting. 
18 20 

3 
coal U 0 5} % Debenture S tal 99 | 20 iSouthern of 

France... 3%! 193 5 
ort Phillip, L ” . 

B 30,708 20 \all S ure Stock..' 119 209 «99 8 of Frauce 
$000 5)! all : p, Limited... at 

1 7'500| 20 i Smyrna omni Cuasnie, LAn.. rk. = 20 South Italian seoncbemmnsetnees % 152 | 18532801100 | all ee Ming. L.| 15} 15} 

F 750,000. 20 | all |, aan s Serres Gae | 22 | 100 | ... on Swedish Central, Lim.,1 Mort.5 
% = 126,000 1) all metry 8 Mt.Deb. 94° 96° 

: 16480 10 | all ae OOM, scasensningertinn | 73 | 100... T Brite a en ne *5k% | 18 80,000 1 } ih, Lienaee ie ia 12 2 

‘ 45,00 20 | all os Central, Limited ... ... 20 92 par, a -Kosloff, eee "5%! — 2| all Sierra Buttes G. id. Lim. 
$ ip 

r 26,757! @3\ all bay eee ag ala i 3} 12 oF MINE sen <anntccntedatvacta 
<a a 253,0001 Stk 100 St J suttesGold,Lim.; 1} 13 

H ia! 10° West Flanders.........-.0.cse00-: 1 12 12. oo aetna inet beaii 3%) Of | 68,250, 10 St John del Rey, Lim....206 2 . 

000 10 all | Do 55 % Preference | 12 | 20 94 | 20 Western & N-West. of France. 6 %| 43 | 431741 30 o9tep United Metre toc 33 33 

: adie Fe ee ee 60 | 20 Wes 
of France.3 %' 153 |} ‘ ) 29128} United Mexic lL.) 33 & 

: ——— 
( 

est.of 8.PauloDeb. 
‘ 10,000, 10 Se xican, Lim 2} 93 

4; 7 “O 
a: a! 75,000 1| all Yorke Pen Coal, Limtd) 3° 24 

F] EF I C 
- 

——— erated F orke Peninsula 5 eas 

oa TAL RAILW AY 
T 

Mk de eae t 3 

i 
ae 

Y 
SS 

Revenue past H ll ays 
TRAFFIC 

R ET URNS Ss. 
a ome 

Capital vor alf- | Dividend per | 

- 

Exp’nded 
. Cent. 

i a la a 

Receipts. 
2 

3 | | exLeased Gross lng Es Enterest- 5.4! tt ‘ond 

= ‘i eaten 

; . R X-| Rents, 
st 2nd Name of Rail 

| Week 

ad ggregate i 

Lines. te- | penses,| and Hilf. Hf. HIf. | eae Passen- Mer- 
ae Receipts of H Miles 0 

a ceipts, |, 22%es | Prefer-| Of. of | of 
(‘Ending _ gers, chndise,) Tota} | Same Seo — eee 

5 | & Duty.) ences, | 1878)1879 1879 
pects. /Minerls| |) | Week, 2+ Year. - 

nanan Entaniemeiél 

ke, || Cattle ecpts.| js-9’ & be 

n 
£ £ £ | £ | 

c. | &e. | is, 9. 2s 

; 775,568} 26,933 |! % 1% | % 
——— 

& | 193 aoe 

: 568} 26,083, 13,295, wll ah | in| aa 
0 

“ 1850. 1879 m 

acer tee ae ts 2S ee ee ae een & ) -@3 Ss € Sb een aes oe 

35,971/1,295,250) 647,079, 500,541) 24 | 1} | 2} Belfast & Northern Counties; 18 70L | «= 333} 1,034 os £ £ ey 

Sua 519) 120,919) 54,351 sail a | 13 | 13 | *Caledonian 
decanters 88 182,087 | 1,752} 3.839 kone = 21,995 22,984 44} 

9,441,226) 233,569) ap | 4/1 9D ; vaseeee! 20 17411 | 32641) 50,05: | 4,035 | 28 , 2! 

| 10017 570) 509.211 26n’ f99 istaae 2514) 2 —e & Wexford| : 1} 32,641 | 50,052 | 48278 
| 63 1,033,475 980,600 1365 | 136: 

34,229'039/1 563,271 351,223, 14 | 19) 2. |\* aceon 
20° 1.933! 9,096 | ; 033,475 | 980,000 150 742 

| 30.934,886)1,6 12317) = aes, Cosas 
BF * | ie llerent’ Kesern South-Western) 

19 81893 aa | 10.929 | $167 | 86) 254871 190.558 135 | 136 

2,891,792 316,553 aid ‘taal dio | eto 
enn a) goat | 2e46t | 51555 | 18625 | 62) 387411 3538 =| = 

3,621,623; 138144 6 ye 77,996 23 | 23 | 23 Gr v aN IN So  avanniics 
” 2537; 3 vas 91,999 | 49.800 62 1.297 , 327 323 

7.275 — 3 - t 69,042 66,264 . } | 24 | Great Northern (Ireland) 
7 een | 1,685 | 55,062 | 55,68: o2 p27, Lt 854 “0; 

“ 275,275 319570) 190,057 4 yous ha 4 | 4 *Great North of Se LANG) ... 1° 6,672 5,004 | Ll 076 scam 93 1,440,497 
me 790} 

Siy 5 %, 6883 3581 
‘S04 1, 734, iv? 

1, 555 23 i 2 2 Wers Sonth : * . ) e cotland 
19 250 ; 2'996 | Seon } ,295 24 281,026 "O41" 601 96 

3: » 75 Ss 13 9 
- dé 2,600, 554. 2 13 a aoe ; thrn. & Westrn.( _— 18 Oy? “pet 0,501 | 5,686 20 (s “oF . 708 458 tt4 

y« i 468 923, 794 444.5: 24 o on 23 Great Wes tern ... 
om a i 6,113 } 13.406 |} 12865 ' 2g 1 1,976 102, 927 oT 08 0) 

: 27 2,495,032 1, 30" 3302 
toca «; Lane: ashire and Yorkshire 20 65,62) 77,253 | 142,873 | 131'903 66 , aal.e 15 311,929 ‘74 Aad 

| 29.935 9 442.077 335997 35 | 22 | 32 ‘Lon lon and Nor 
th-W , “ nm 26,911 } 39.948 |} 65.959 | 623 = = 2,695,243 2,563,495 2 145° ‘oo 

a0 Slt 375,082, 713,872 3463 "836 * Mi $) London, Brightn., : este st 20 76919 | 194,919 | 181,838 | 7aa10 106 ~¥ 1,552,327 "485 P = 

=, / < iar meat cate 85 3 2 9 
- qs 

le om om Me BD 2,Oe Ds ; or <3 ; 52,324 ; 42° 

waters ‘inns, Sogn Snbisy s+ | + | c+ Lendonch eta Se conet) 18. 359 | aaeod | s8i0y | anaes | ot $6855 4.100208 113, | Wi 

24,0536, g90'962 35,901) 10,198 | 3 “a1 33 London, Chatham, n, and Dov r 90); 17,522 | aoe yy | 47353 | GL 1061.94 1,081 a 389} | S78 

} 823,144) 6/247 427,548, 438,417; 25) § | 13 Lenten, Sinary, © Soe 
a | “eel eae | aoe ia || az7vuzo | 45ase1 | 1598 

| 15 

‘ £,852'676| 270581] OF isd] oes! oa | a | 43 ||Mars hb, Sheth, & Lincolash. 
20 S6i1 | 26313 | 34.922 1986 47 yo 

2 627,000, 11,174 oo 97,628 24 | 2} | & | eoerpere ame arlisle...... 13 52} 2¢ - 3124 | 131 | 78231 727.) 6 a 

sat 5,522,759 1639 os 6,337 5,652 eee Metropolitan Ee ei eaad ( 152) 2001 2453 |} 323,212 60 9 Qs 727,114 2664 L266 

66,269,635 3.370.390 71,149| 91,767; ...{ §| St John’s Wood ........... ; , — 1),3:8 | 10,605 i272 7 963 eis $1) #1 

S 4,523,870 a < aa” 1,688,556 
1,033,092 es | on | at oe District me 20 j 

er ated Bf 8 

Pe 3s; 99 939 4 Pins . 140,805 
ei «3 oe } idland Se ne “ ce — 7.078 6 275 55 ~ os 1: 

20,982087 LOR 7AL 5021537 60,229 2° | 1° | 1) Midland Gt, Western (1 sa 20; asin | F674 | uy aes |1nnzo) | 95 | Sloss! | 295s 
}|  & 

3835" 387 2,962,902 1,491'5 ‘ 509 67,| 18 ‘North B “tis! tern (Irish) 18| 4.295 49358 a.164 wate 95 | 3.165.051 2.952.838 1.2051 u 

B54 326 
586, 757.5! i a1 phe NOPE ESFICISID occ. cocccccccceces 

~) 7 47~ | O ine - 612 24 213,817 108 ke aos : 5a 

2962311 “aavons) oateoel| St | Sb | SP | Borth-Bastern 
20, 47,475 | 25375 | 43,550 | $3,275 

13,817 | 193,550 370 | 370 

nar 393,837 naa ° 49,841, 33 | 33 | 33 |North London...... ee a F402 oe 123,449 107, 241 33 oman a a 
955% | 955} 

: 3s }303.8 | ss 2,5 109,274 1 $| 13 § Nth.Staffordshi a 
hie ilwy no ie 2,805 8.207 7.707 | 634 ‘ies oes 2,¥ 6,12 1,490 } 1,461} 

F O41 97s Loot ony abo? 27,866 4 | A EF AR cases scocteconrsenren 2) oree| Same] S010 orcce | cocceeth te | tee 

i j 225430 sere seors88 sot) 4 | 1h | 3s Rhymney Se eae 19 1,675 | 1342) Lt 301,900 | 271,515§|| 191 | 10 

e 1,934,577] | “ease 3 10L0M, 49,568 6 | 1, | 3§ |South-E TR a casanmseatae 19 27,165 | 10,375 3,263 | 2.690 5h 71,653 meped | 11s 

z 
68; 37.387 aut tamn > | 53 6 Taff Vale ......... 

: =f,.07 J42 37.510 | 36. 525 106 a ieee _ 59,009 65} | 652 

37, 35,532 13 

= 19 

) 8 ‘ 

3 —— 
32 13 1 1: |Waterford and Limerick SR 3, 1033} 1365 10, 472 | 8752 | 156 ——— 794,683 354 B52 

‘ 
=e 

- F 055) 1,265; 2,323) 2,671 16 
6% a7 

F —_—_—____ 

— - 

141} 14h} 

; — COLONIAL AND F 1G 

. 
ce 

) oO 

f Name | Week Receipts. , ‘Lotai meceipts. 
= RI E I GN I 

F 
Indng - ee eee " sa a) ene Hoceipus. 

sag Tosa tan jae | AO nT 16 = | Week 
Sndng.| 1880. 9.1! 1 137 N | i Essai quvcnaclia tm 

Bahia&S.F 
; 7 a ¥ 

—_—J————— 
; on 1879. ae lEndn r; 1280. ISTE 

Bmb 7 BCT May 8 870 65) £ ‘ a £ : | 
j £ £ £ 

= aa oe 1880. iszy 

Det. tee} J 
15 21,297, 17,: 933 | 18,613) 16,295 Madras ......... May 8 9829 11489 

£ e | £ “os 2. ae 

East Indian unel0 4,582, 4,060 | $253 d ettes Meridnal. Its ly Junel, 21.976. 22,156) 5 521.512. 5105 oy | § myn &Cassaba June 6 3,124 1,397 == £66. 44,019 | 

Eastern Bengal M: 19 61,407, 64,592 (1,847 rea'1906 aes 
| Ceeomen «3+. 5, 1,53) 1,548 "314 1| 306 — May 121,606 19516 ag He 5 

G.Tk.of Canada| J vy 22) 5; 393) 6.227 eet . 416 986000 Oude &Rohlknd Apr. 2 / 12°75, 11,597; 
583 South Austrian June 3) 72,431 90,673 1,237,445 141802 | 

Gt.Indn. Peni tie i9 40,385 30,377 969,207 — 553 | Paris 
& Orleans|June ° | 96,808 86/232) 2,967, 460 1 79 South Indian May § 6,682 6.673 Te 10 106.161 
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BRAND and 00.'S OWN SAUCE, 

Sours, PRESERVED PROVISIONS, 
and 

POTTED MEATS, 

FSsENCE ‘of BEEF, BEEF TEA, 

PURTLE SOUP, and JELLY, and 
_other 

for INVALIDS. GPECIALITIES 

CAUTION: ‘BEWARE OF IMITATIONS. 

SoLE ADDRE 

11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 

\WWANTED, COMPLETE SH'tS OF 
the Economist from commencement up to end 

of 1877.—Address A., Economist Office, 340 Strand, 
London, W.C. 

DINNEFORD’S MAGNESIA. 
The Medical Profession, for ever Forty Years, have 

approved of this pure solution as the best 
remedy for 

ACIDITY of the STOMACH, HEARTBURN 
HEADACHF, GOUT, and INDIGESTION. 

And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 

DINNEFORD'S MAGNESIA. 
‘ 4 T ‘ . 

BLA Lv’S GOUT PILLS.—THE 
t+REAT REMEDY for GOUT and RHEUMA- 

TISM. 
The excruciatiug pain is quickly relieved and cured 

in a few days by this celebrated medicine. 
These pills require no restraint of diet during 

their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
Is 14d and 2s 9d per box. 

HOLLOWAY ’S PILLS AND 
OINTMENT.—Limb and Life——Not many years 

ago some ulcerations and diseases of the joints ieaed 
in peril the affected limb whose loss was recom- 
mended to spare the risk of life; now the discovery 
of these neble remedies has made the cure of the 
worst maladies no longer a matter of doubt. Hollo- 
way’s treatment preserves the condemned limb, and 
in its course of cure improves the general health and 
vigour of the frame. Holloway’s ointment and pills 
heal all sores and ulcerations, and extirpate scrofu- 
lous sores. Ulcers, bad legs, scrofulous discharges, 
swollen or gathered glands, contracted sinews, en- 
larged joints, rheumatic and gouty concretions are 
readily remediable by the proper and preserving 
application of these cooling, healing, and purifying 
reparations, which are as powerful as they are 
armless. 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TU INDIA, CHINA, AUSTRALIA, &c. 

REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 

WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY = » CEYLON,MADRAS, 

and CALCUTTA. 
CHINA & JAPAN, 
AUSTRALIA and 
NEW ZEALAND. 

” ” ” 

” ” ” 

OFFICES: 
22 LEADENHALL STREET, LONDON, E.C., 

AND 
25 COCKSPUR STREET, S.W. 

satin * a 
()\ ERLAND ROUTE 

via MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m, (calling at Naples for 
mails and passengers) :— 
AMAZONE ...13 June 
OXUS .. 27 — | Aden, Galle, Singapore, 
ANADYR ......11 July Batavia, Saigon, Hong 
PEI-HO 25 — f For 
IRAOUADDY. 8 Aug. 
SINDH 

The Steamers of the 27th June, 25th July, and 22nd 
August connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 13th June, 
llth July, and 8th August, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 
Fer Constantinople every Saturday, 5 p.m." 
For Algiers every Saturday, 5 p.m. 
The Company’s weekly Steamers to Alexandria 

connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
to the COMPANY'S LONDON HEAD OFFICE, 97 
Cannon street, E.C.; also for passenger and parcel 
brsiness only at the SUB-AGENCY, 51 Pall Mall, 8.W. 

Kong, Shanghai, and 
Yokohama, 

THE ECONOMIST. 
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TANN’S 
FIRE AND BURGLAR RESISTING SAFEsg 

BEAR HIS TRADE MARK, 

An ANCHOR, and the word, ‘ RELIANCE.” 
List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; 

36 inches high, £14 5s. 

List C, 25inches high, £5 5s 

Carriage Paid. 

AMERICAN WALTHAM 
The wonderful and unprecedented success of these Watches over all others submitted for 

tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official r 
nition of their merits received from Governments and important Corporations 

and numerous testimonials from all classes, stamp them as unequalled. 

Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &c., post free, 

11 NEWGATE STREET, E.C, 

eee 

WATCHES, 
competi- 

ecog- 

HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James's Hall, 
Illustrated Price Lists sent post free with all particulars, 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s. 

BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR BOYS, Strong Silver Cases, £3 3s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 

BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s, 

HENRY W. BEDFORD, 
AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 

67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL. 

New Illustrated Price List, post free. 

SHIPPING 

ESTABLISHED DEANE’S. 

ITRONMONGERY. 
MERCHANTS MISCELLANEOUS 

LARGE OR SMALL PARCELS 

INDENTS EXECUTED. 
PACKED AND SHIPPED. 

A.D. 1700. 

DEANE AND C0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 
TABLE Knives, Ivory, per doz, from 12s 6d to 55s. 
Evectro Forxs—Table, 24s to 64s ; Spoons, 24s to 65s. 
ELrctro Crvets, from 12s 6d to £6 6s. 
Disu Covers—Tin, 21s; Metal, 653; Electro, £11 11s. 

FrenpErs—Bright, 45s to £15; Bronze, 3s to £6. 
CoaL-SCUTTLES AND VaSEs, Boxes, &e. 
BrpsTEAps—Brass and Iron, with Bedding. 
Batus—Domestic, Fixed, and Travelling. 

KITCHENERS, from 3 ft, £3, to 6 ft, £30. 
Stoves—Bright, Black, Register, Hot-air, &e.. 
GASELIERS—2-light, 17s ; 3-do, 503 ; 5-do, £4 4s. 
Gas CooKING Stoves, with Air Burners, 10s 6d to £14. 

| 

ParpreR Macue TEA Trays, in Sects, 21s, 563, 95s. 
Kiectro TEA AND Corres Sets, from £3 7s to £25 
BRONZED TEA AND CorrEE URNs. 
Evectro Liqvexs, from 40s to £6 10s. 

Lamps—Patent Rock-Oil Moderator &c. 
CLiocxs—English, French, and American. 
CHINA AND GLASsS—Dinner, Tea, and Dessert Services 
Kircuen Urensius—Copper, Tin, and Iron, 

CorxicEs—Cornice-poles, Ends, Bands, &c. 
Toots—Gentlemen’s Chests, Household, Youths’, &c, 

GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &. 

Hor-WatER Fitrinas for Greenhouses, Halls, &. 

BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, & 

DEANE AND CO. (46 Kine Witiiam Srezet), LONDON BRIDGE. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the 

atmosphere of large towns, and is cheaper in use than White Lead. 

Each Cask of Pure White Zinc is Stamped—“ Hussuck’s, LONDON, PaTENT.” 

HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 lb, 21b, 3 1b, 71b, and 14]b tins, and will be found of great 

advantage. Being mixed ready for immediate use, no further preparation 

is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 

and delicate coloured Paints. It dries quick and hard. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 

This composition is ready for immediate use, and is applicable 

to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 

Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
erence ence ee earache si tat dns es eps geste eadni adel 

Sr et Se 



ee SSS 

June 26, 1880. | THE ECONOMIST. 
ee 

a | 
9 | A ET AREA IM SOCAL TNA RS tee sttteetinnattsan casi 

CHARTERED BANK 
LONDON OF AUSTRALIA. 

(Incorporated by Royal Charter. 
Paid up Capital, One Million. 

(HE BANK oF 
(Limited). 

| Head Office, 25 Abchurch lane, Lombard street, 

ters of Credit and Drafts granted on the Bank’s | 

ae in Victoria and New South Wales. Bills | 
iated and collected. 

nF POSITS for fixed periods accepted at agreed 

rates of interest. Apply at the London Offices, No.88 
1 (te street, E.C. . 
an ae W. N. TOMKINS, Acting Secretary. 

BAN K of NEW SOUTH WALES, 
Established in 1817. 

Lonpon Orrice—64 Old Broad street. 

Capital paid Up ..s.ceeeree £1,000,000 
Reserved fund ...........00.c000 £490,000 

Letters of Credit and bills granted upon the 

branches in the Australian and New Zealand Colonies. 

Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR a, PERIODS 

er" “hich may be known on application. 
vahaiaiseiat: , DAVID GEORGE, Secretarv. 

yu Ki 
T r 

COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subseribed Capital, £1,000,000 ; 

Paid-up, £399,962 15s; Reserve Fund, £26,000, 
Number of proprietors 1,987. 

Lonpon OrFICE—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on application. 
DAVID MACKIE, Manager. 

’ ‘ r VOT + TY, T 

(HE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838, 

Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 

Lonpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 

Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 
Y r ‘ 

THE AGKA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CAPITAL, £1,000,000, RESERVE Funp, £175,000. 
Heap Orrice—N icholas lane, Lombard street, London. 
BrancueEs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 
Deposits received for fixed periods on the following 

terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 

notice of withdrawal. 
For shorter periods deposits will be received on 

terms to be agreed upon. . 
BIL1s issued at the current exchange of the day on 

any of the Branches of the Bank free of extra charge, 
aud approved bills purchased or sent for collection. 
SALES AND PurcHasEs effected in British and 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
Pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 

r 

Th ’ T 7 HONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, $5,000,000, All paid up. 
Reserve Fund, $1,500,000, 

Covrt or Directors - Heap OrFicE In Hone 
ONG. 

' ComMITreE tn Lonpon. 
- H. Phillpotts, Esq., Carshalton, Surrey. 
ae Uncanson, Esq. (of Messrs T. A. Gibb and Co.). 

Deacon, Esq. (of Messrs E. and A. Deacon). 
tees ManaGER—David McLean. 
ANKERS—London and County Bank, 

RANCHES AND AGENCIES. 

Hong Kong. Swatow. Singapore. 
a Foochow. Bombay. 
Nin a Yokohama, Calcutta. 
A Spo. Hiogo, San Francisco 
moy. Manila, London. 

Saigon, 
on oar poration grant Drafts upon and negotiate 
also receiv De at any of the Branches or Agencies; 
ing with the wee ts for fixed periods, at rates vary- g with the period of deposit. For 12monthscertain 
“= allow 5 per cent. per annem , 

a (' 1 : . 

other Corporation issue Letters of Credit and Cir- 
turope = * hegotiable in the principal cities of 
Thee eae eee America, for the use of travellers. 

of constituent a = Ac.ounts for the convenience 
India. 8 returning from China, Japan, and 

connate, undertake the Agency of constituents 
Indian and ¢ th he East, and receive for safe custody 
Interest and Neal Government Securities, drawing 
Tidienies Jividends on the same as they fall due 

| advice of mastins te Ee mm oe a one = the 
g ms , ; 

| and Avgust, S ong Kong, held in February 

b ___ London. 
Capital, £1,000,000, Subscribed, £500,000. 

Paid-up, £250,000. 
GENERAL Manager — JAMES SIMPSON, Port 

‘ Elizabeth. 
Drafts issued on the Branches in the principal 

| towns in South Afriea. 

eee 

_ Bills negotiated and collected, and all other bank- 
ing business transacted with the Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

__ JOHN MORRISON, London Manager. 

BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

HEAD OFFICE—5t Old Broad street, London, E.C. 
CUNO ooo a £800,000 
Reserve fund ............... 250,000 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 

AFRICA (" ANADIAN 

} 
| will be prepared to PAY the INTEREST 

| Dividends, and Letters authorising the tra 

' Glyn, Mills, Currie, and Co. 

i 

TRALIA, also on the WESTERN AUSTRALIAN | 
BANK. 
BILLS on both Colonies negotiated and sent for 

Collection. 
DEPOSITS received for fixed periods on terms 

which may be ascertained on application. 
WM. G. CUTHBERTSON, 

rr . _ . _ Tr 

(ju ARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 
Heap OFrice—65 Old Broad street, London, E.C. 

BRANCHES AND SuB-BRANCHES. 

| toria, 8 Victoria chambers, Westminster, where 
General Manager payment will be made of the PRINCIPAL of the 

| are required to deposit them at the Office of the 
| Agent-General three clear days previously for ex- 

may be obtained on application at the same place, on 
and after the 24th instant. . 

RU ORS scscctisscdvenss Bombay, Calcutta, Madras. 
NIN 9 aici ecrcneniniie Colombo, Kandy, Galle, Matale 
Srraits SETTLE- 
WIIG vs ccncacenione Singapore, Penang. 

WIN did nan ndnthacages Batavia, Sourabaya. 
ee iitinacannnacants Hong Kong, Foochow, Shanghai. | 

3ANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 

Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, ontermsto | 
be had on application. 

‘ T nm Y 

THE NATIONAL 
NEW ZEALAND, Limited. 

Incorporated under the Companies’ Acts, 1862 to 
1879, and the New Zealand Act 1, 1873. 

HEAD OrricE—37 Lombard street, London, E.C. 
Capital, £2,000,000. First Issue, £1,000,000. 

Paid-up, £350,000. Reserve Fund, £10,000. 
BANKERS. 

Bank of England ; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland 

BANK OF | 
' 

| Henry 

| 

| 
j 

The Bank receives deposits of £50 and upwards for | 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 

: W. J. STEELE, General Manager. 
87 Lombard street, London. 

vu E NATIONAL BANK 
AUSTRALASIA. ; 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. _ 

Capital, £1,000,000. Paid up, £800,000 
Zeserve Fund, £290,000 

LETTERS of CREDIT and DRAFTS granted on | 

OF | 

' 
' 

| 

and Letters of Credit on the Branches | 

{ 

| 

CONSOLIDATE 5 PER CENT. STOCK. rE 
Messrs Baring Bros. and Co. and Messrs Glyn 

Mills, Currie, and Co., hereby give notice, that oa b "eps due upon the inscription of the said Stock on the Ist duly next. 

a Warrants, payable at the Banking-house of Messrs Glyn, Mills, Currie, and Co., will be delive red 
by them, upon application, to Proprietors or their 
Registered Attornies, who have not given instrue- tions for forwarding the same. 

Forms of Power of Attorney for the receipt of 
7 A ISMiSSioOR of Warrants to Proprietors or their R vistered Attornies, can be obtained on application to M 

.ondon, June 24, 1880, 

COLONY OF VICTORIA. 

\[ELBOL RNE AND HOBSON’S 
=, BAY RAILWAY. 

Notice is hereby given, that the INTEREST on 
certain DEBENTURE BONDS of the late Melbourne 
and Hobson's Bay Railway Company, bitherto paid by 
the Bank of Victoria (Bankers of the Company). « il 
be PAID at the Office of the Agent-G: neral for Vie: 

also 

said Bonds as they may hereafter fall due. The 
holders of BONDS and COUPONS, payable on July Let 

EE AE TE EE 

amination. The usual form of d& scription of Coupons 

Offices of the Agent-General for Victoria, 
8 Victoria Chambers, Westminster, 

June 16, 1839. 

— r rT Ne wr r 

\ATIONAL MORTGAGE AND 
~ AGENCY COMPANY OF NEW ZEALAND 
(Limited). 

TRUSTEES. 
Charles Magniac, Esq., M.P. 
Archibald Orr Ewing, Esq., M.P. 

DrirREcTORS. 
CHatrMaAN—HENRY RIVERSDALE GRENFELL, 

Esq. 
Robert Brand,! Hon. Robert 

Esq., M.P. | Grosvenor. 
Peter Denny, Esq. Alexander D. 
James Galbraith, Esq. Esq. 
William SmellieGrahame, John Morr’son, Esq. 

Esq. | Lindsay Eric Smith, Es 

SS es 

| 
Welle sle y 

i 
Macleay, } 

For further particulars apply at the Offices of the 
Company, 37 Lombard street, London, E.C. 

WILLIAM WEDDEL, Secretary. 

MORTGAGE DEBENTURES 
OF THE 

\EW | ZEALAND — AGRICUL- 
+ TURAL COMPANY (Limited). 

Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart. and 
Sir Sydney Waterlow, Bart. 

DrREcrTors. 
W.J. Mudie Larnach,Esq.,| Rear - Admiral R, 

C.M.G., late Colonial| Mayne, C.B. 
Treasurer and Minister | R. M. Robertson, Esq. 
of Railways New Zea- | T. Selby Tancred, Esq. 
land. | Sir Julius Vogel, K.C.M.G 

1. 

( 

the Head Office at Melbourne and the following | Major-General 

branches :— 
In Vicrorta.—Bacehus Marsh, Bairnsdale, Balla- | 

rat, Blackwood, Bridgewater, Buninyong, Casterton, 

Clunes, Colac, Coleraine, Collingwood, Dookie 

South, Elizabeth street (Melbourne), Emerald Hill, | 
Euroa, Footscray, Geelong, Hamilton, Horsham, 

Kerang, Koroit, Kyneton, Learmonth, Macarthur, 

Maffra, Northcote, Penshurst, Prahran, Richmond, 

Romsey, Sale, Sandhurst, Sandridge, 

nambool, Yarrawonga. 
Ix SourH AvsTRaLia—ADELAIDE, Aberdeen, 

Scarsdale, | 

Stratford, Taradale, Trentham, Violet Town, Warr- | 
| 

Angaston, Auburn, Balaklava, Beachport,Border Town, 

Caltowie, Clare, Crystal Brook, Edithbuargh, Eudunda, 

Gawler, George Town, Hindmarsh, James Town, 

Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 

cent, Minlaton, Mintaro, Moonta, Mount Barker, 

Mount Gambier, Nairne, Narracoorte, Nort h Adelaide, 

Nuriootpa, Orroroo, Penola, Port Adelaide, Port 

Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 

Riverton, Saddleworth, Stansbury, Strathalbyn, 

Truro, Wallaroo, Willunga, Wilmington, Yarcowie, 

Yongala, Yorke Town. 
In WESTERN AvsTRALIA.—Perth, 

Geraldton, Albany. 

Fremantle, 

‘Also on Agencies in New South Wales, New Zea- 

f yueensland, and Tasmania. ; 

ieee Bills negotiated, or sent for collection, 

and all other banking business with the Australian 

Yolonies transacted. 4 

Colonies fransactey M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. a 

r y % ‘ ’ Y ‘ 

Rea’ AL POLYTECHNIC.— 
}  Blondin,” the most > sees. of 

Ace, performs daily on the high rope. 1akes- 

Soria Mocitals: Macbeth, Hamlet, Merchant of 

Venice, by Mr Marlande Clarke, illustrated by Stage 

and Dioramic Effects. A Holiday in Scotland, by Mr 

B. J. Malden, with beautiful Natural Photographs, 

prepared specially for this lecture. The Phenomena 

of Nature and Phosphorescence, by Mr J. L. King. 

The Magician Foiled; a new and amusing Ghost 

Entertainment written by is Reynolds, recited by 

Miss Alice Burnelle. Admussion to the whole, ls. 

Maxwell. 
The Directors are issuing Mortgage Debentures, 

bearing Interest at 5 peER CENT. ror THrer YFEARa, 
and 6 PER CENT. FoR Five YEARS and upwariis. 

Particulars on application at the Offices of the 
Company, 110 Cannon street, London, E.C 

H. 8. VALENTINE, Secretary. 

' 

Capital, £1,000,000. 
Trustees ror Denentrure-HoLpens. 

J ’ 

Patrick late Premier of New 
| Zealand. 

FIVE PER CENT. DEBENTURES. 

Al STRALASIAN AGENCY AND 
BANKING CORPORATION (Limited.) i 

Capital £1,250,000, in 125,000 shares of £10 each: t 

Subscribed in the Australian Colonies, £942,35); in | | 

London, £200,000. Reserve Fund £25,900. i 
Drrectors IN MELBOURNE. { 

The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. 

The Hon. Sir Charles Sladen, M.L.C. 
The Hon. William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Talageida, Apsler. 
John 8. Horsfall, Esq. of Messrs R. Coldshorough 

and Co. 
G. A. Mein, Esq., of Moolpar and Booroma, New 

South Wales. 
Mayacer—George Thomson, Eaq. 

Loxwpon DiREcToRs. as 
Abraham Scott, Esq., Director of the National Bank 

of Australasia, Chairman. 

Harry Hankey Dobree, of Messrs Samuel Dobree : nd | 
Sons, 6 Tokenhouse yard. i 

Joseph Cockfield Dimsdale, Esq., of Messrs Dimedate, 
Fowler, Barnard, and Dimsdales. : 

LoNDoN SECRETARY—William Frederick Moore, Esq 
BaNKERS. 

Messrs Dimsdale, Fowler, Barnard, and Dimsda‘e=, 
50 Cornhill, E.0. 

SoLiciToR*. wel 

Messrs Freshfields and a , > Bank buidicgs, 
C 

a s at the 

The Company are now Issuing De sone orms f 

above rate for four, five or six yeare ©” : 

application can be obtained at the Off nat te 

pany 6} Austinfriars; or at their Broke 

Haccard, Hale, and Pixley, 25,Austinir™ 

ee 
a 
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LTIMORE AND. POTOMAC A 
5 RAILROAD TUNNEL BONDS, GUARAN- 

TEED BY THE PENNSYLVANIA RAILROAD 

COMPANY, AND THE NORTHERN CENTRAL 

RAILWAY COMPANY. : 3 : 

Messrs Speyer Brothers hereby give notice that 

‘they are prepared to PAY the COUPON due Ist 

| July, 1830, less income tax, on the above Bonds, at 
their Office, on and after that day. 

The Coupons must be left three clear days for 
' examination. 

No. 1 Angel court, London, E.C., 
June 23rd, 1880. 

VEW SOUTH WALES 
| 4 GOVERNMENT DEBENTURES. 
| The Bank of New South Wales, Financial Agents 
for the New South Wales Government, will PAY, on 
and after the Ist proximo, the HALF-YEAR’S 

| INTEREST, due in London on the Ist July, 1880, 
on all Debentures issued by that Government. 

| Coupons and claims for interest must be left three 
| clear days for examination, and forms for specifying 
the same may be had on application at the Bank. 

DAVID GEORGE, Secretary. 
| Bank of New South Wales, 64 Old Broad 

street, London, Ist June, 1880. 

' T cry Torm 

\\ ICTORIA (AUSTRALIA) 
PUBLIC LOAN. 

| The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY on and after 

| the Ist prox., the HALF-YEAR’S INTEREST, due 
| the Ist July, 1880, on the Debentures issued under 
the authority of the Public Loan Act, October, 1895, 
and negotiated through the six Associated Australian 
Banks. 
| The Interest Coupons must be left three clear days 
| for examination, and forms for specifying the same 
| may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 

| kor the London and Westminster Bank (Limited), 
W. ASTLE,’ Manager. 

| For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, Ist June, 1889. 

VICTORIA (AUSTRALIA) 

en aOR NSS 

FIVE PER CENT. RAILWAY LOAN (1868). 
The London and Westminster Bank (Limited) and 

the London Joint Stock Bank will PAY, on and after 
the Ist prox., the HALF-YEARLY INTEREST, due 

| Ist July, 1880, on the Debentures issued under the 
| authority of the Railway Loan Act of 1868, and nego- 
| tiated through the six Associated Australian Banks. 
| The Interest Coupons must be left three clear days 
| for examination, and forms for specifying the same 
| may be had on application at the London and West- 
| minster Bank (Limited), Lothbury; or the London 
! Joint Stock Bank, Princes street. 
| For the London and Westminster Bank (Limited), 
} W. ASTLE, Manager. 
| For the London Joint Stock Bank, 
| W. F. NARRAWAY, General Manager. 

London, Ist June, 1880, 

Y 1 roam 

\ ICTORIA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster Bank (Limited) and 
| the London Joint Stock Bank will PAY, on and after 
| the Ist prox. the HALF-YEAR’S INTEREST, due 
Ist July, 1880, on the Debentures issued under the 

| authority of the Railway Loan Act, 1873, and nego- 
| tiated through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
| for examination, and forms for specifying the same 
| may be had on application at the London and West- 
' minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 

| For the London and Westminster Bank (Limited), 
| W. ASTLE, Manager. 
| For the London Joint Stock Bank, 
| W. F. NARRAWAY, General Manager. 
| London, Ist June, 1880. 

y} CTORIA FOUR PER CENT. 
RAILWAY LOAN, 
The London and Westminster Bank (Limited) and 

the London Joint Stock Bank will PAY, on and after 
the Ist prox., the HALF-YEAR’S INTEREST, due 
Ist July, 1880,0n the Debentures issued under the 
authority of the Public Works and Railways Acts, 
1876, and negotiated through the ten Associated 

, Australian Banks. 
| The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 

; minster Bank (Limited), Lothbury; or the London 
| Joint Stock Bank, Princes street. 
For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
} For the London Joint Stock Bank, 

W. F. NARRAWAY, General Manager. 
London, Ist June, 1830. 

T wy Y ‘ ’ Victoria (AUSTRALIA) 
FOUR AND A HALF PER CENT. RAILWAY 

LOAN (1878). 
The London and Westminster Bank (Limited) and 

| the London Joint Stock Bank will PAY on and after 
the ist prox, the HALF-YEAR’S INTEREST, due 

| Ist July, 188%, on the Debentures issued under the 
| authority of the Railway Loan Act, 1878, and nego- 
| tiated through the ten Associated Australian Banks. 
| The interest coupons must be left three clear days 
| for examination, and forms for specifying the same 
j may be had on application at the London and West- 
| minster Bank (Limited), Lothbury; or the London 
| Joint Stock Bank, Princes street. 
| For the London and Westminster Bank (Limited), 

; W. ASTLE, Manager. 
For the London Joint Stock Bank, 

W. F. NARRAWAY, General Manager. 
| London, Ist June, 1880. : 

| 

(AUSTRALIA) 
PUBLIC WORKS AND 

i | 

} 
| 
} 

} 
| 
| 
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THE ECONOMIST. 

(CALIFORNIA AND OREGON DIVISION). 
Messrs Speyer Brothers hereby give notice they 

are prepared to PAY the COUPON due Ist July 

next, less income tax, on the above Bonds issued by 
them, at their Office, on and after that day. 

The Coupons must be left three clear days for 
examination. 

No. 1 Angel court, London, E.C., 
June 23rd, 1880. 

T TUN 7 TT Tv 

\ ILMINGTON AND WELDON 
RAILROAD COMPANY’S BONDS. 

The Dividend on these Bonds, due Ist July, 
1880, will be PAID on that or any succeeding day, 
between the hours of 10 and 2, at the Counting-house 
of Messrs Brown, Shipley, and Co., Founder’s court, 
Lothbury, E.C., where lists may be obtained. 
Coupons must be left two clear days for examina- 

tion. 

COMPANY ‘ANTON OF 
BALTIMORE 6 PER CENT. GOLD BONDS. 

The Dividend on these Bonds, due lst July, 1880, 
will be PAID on that or any succeeding day, between 
the hours of 10 and 2, at the Counting-house of 
Messrs Brown, Shipley, and Co., Founder’s court, 
Lothbury, E.C., where lists may be obtained. 
Coupons must be left two clear days for examina- 

tion. 

7 _ YC TIVAT . {TAT 

EX TRE RIOS SEVEN PER CENT. 
STATE LOAN, 1872. 

The Seventeenth Half-yearly Dividend due 1st July, 
1880, will be PAID at our Counting-house on and 
after that date. 
Coupons can be left any day except Saturday, on 

and after the 22nd instant, between the hours of eleven 
and two, three clear days being required for their 
examination. 

C. DE MURRIETA and CO. 
No. 7 Adam’s court, Old Broad street, 

London, June 15th, 1880. 

Try ‘ ‘ ~y 
BNI RE RIOS 7 PER CENT. 

STATE LOAN, 1872, FOR £226,800. 
Notice is hereby given, that the undermentioned 

BONDS have THIS DAY been DRAWN for redemp- 
tion at the Counting-house of the undersigned, in the 
presence of Senor Don Martin Gregoria de Yaniz, 
Secretary to the Argentine Consulate-General in 
London; of José de Murrieta, Esquire, representing 
our firm, and Mr William Grain, of No. 50 Gresham 
House, Old Broad street, in this City, Notary Public, 
viz :— 

Twelve Bonds of £200 each. 
Nos. 66 32 iCiz4hSsCi182 S817 

3430 3385 389 436 437 
455 485 £2,400 
Twenty-five Bonds of £100 each. 

Nos. 594 650 667 687 7+ 
779 )=—(902——s«é98'G‘I 991 1034 

1041 1076 1259 1533) 1432 
1498 1466 1539 1575 1618 
1651 1658 1662 1674 1631 72,500 

£4,900 
Notice is further given, that the above Bonds will 

be PAID OFF at par at our Counting-house on the 
first day of July next. 

The Bonds and Coupons attached can be presented 
daily, Saturdays excepted, between the hours of 11 
and 2,and must be left for examination three clear 
days. C. DE MURRIETA and CO, 

No. 7 Adam's court, Old Broad street, 
London, June 23rd, 1880. 

Countersigned—William Grain, Notary Public. 

SANTA FE SEVEN PER CENT. 
. STATE LOAN, 1874. 
The Thirteenth Half-yearly Dividend due lst July, 

1880, will be PAID at our Counting-house on and 
after that date. 
Coupons can be left any day, except Saturday, on 

and after the 22nd instant, between the hours of 
eleven and two, three clear days being required for 
their examination. 

i C. DE MURRIETA and CO. 
No. 7 Adam's court, Old Broad street, 

London, June 23rd, 1880. 

TIN Wh YTV INAT 1 \~T 
NAN rA FE SEVEN PER CENT. 
~ _ STATE LOAN, 1874, FOR £300,000. 
Notice is hereby given, that the undermentioned 

BONDS have THIS DAY been DRAWN for redemp- 
tion at the Counting-house of the undersigned, in the 
presence of Senor Don Martin Gregoria de Yaniz, 
Secretary to the Argentine Consulate-General in 
London ; of José de Murrieta, Esquire, representing 
our firm, and Mr William Grain, of No. 59 Gresham 
House, Old Broad street, in this City, Notary Public, 
viz :-— 

14 Bonds of £200 each. 
Nos. 51 79 131 174 343 

406 409 41+ 15 434 
450 468 525 691 £2, 

29 Bonds of £100 each. 
Nos. 753 761 812 S64 920 

938 1963 1076 1083 1108 
1289 1326 1364 1405 1442 
163 1663 1719 1818 1816 
1911 1975 2022 2016 2055 
2037. 2104 2140 2157 £2, 0 | 

£5,7 

es 

'ENTRAL PACTPIC RATLROAD © N 
| Sterling Bonds of the above Company, due 

Notice is further given, that the above Bonds will | 
be PAID OFF at par at our Counting-house on the 
first day of July next. 
The Bonds and Coupons attached can be presented 

daily, Saturdays excepted, between the hours of 
11 and 2, and must be left for examination three clear 
days. “ C. DE MURRIETA and CO. 

No. 7 Adam’s court, Old Broad street, 
London, June 23rd, 1880. 

Countersigned—William Grain, Notary Public. 

| the Vice-President of the Chicago, Milwaukee, and 

[June 26, 1880, 
EW YORK CENTRAL ANp HUDSON RIVER RAILROAD COM 

Notice is hereby given, that the Sena the 
ae July 1 1839, will be PAID on and after tha 7 es 

sentation at the Union Bank of london a 
street, Mansion House, London, E.C. ' — 

Coupons, accompanied by a list of numbers bot 
arranged in consecutive order, must be left for “ 
amination for three clear days prior to payment ™ 

SIX PER CENT. DEBENTURES. 
N EW ZE ALAND.—PROVINCIAL 
HARBOUR BOARD LOAM ov Ou WANGANUL iy OF £1 . . - : 

Cent. Debentures. anes, ia Rix ” 
FIRST ISSUE, £60,000, 

ABRIDGED PROSPECTUS. 
The National Bank of New Zealand (Limited) are 

empowered, as agents for the Wanganui te 
Board, to negotiate the sale of £60,000 of Aibeeaiees 
of the above loan—the total amount authorised to be 
raised under the above-named Acts being £100,000 
The Harbour Board have agreed that until the can 

show a — eens proportionally as nee as 
appears in the present prospectus, th 
loan (£40,000) will not be iceand. ane REN aE Oi 

The debentures bear interest at the rate of 6 per 
cent. per annum, commencing from Ist June, 1880, 
payable by coupon half-yearly, on Ist December and 
ist June, in each year, at the National Bank of New 
ag ag , London. 

The debentures are repayable to bes 
June, 1905, at the National Bank of New Zonlent 
(Limited), London, and the Harbour Board will forma 
sinking fund, at the rate of 1 per cent. per annum 

The present loan is secured by the rents, tolls and 
dues of the Wanganui Harbour Board, and "also 
by land set apart ‘by the General Assembly of New 
Zea'and as an endowment. 
The Harbour Board state their assets, on 31st De- 

cember, 1879, at £139,698 16s 8d against liabilities 
and contingent liability on contract in progress 
£47,362 16s, Their estimated surplus balance of in. 
come, after paying interest and sinking fund on 
present loan of £60,000, is stated at £1,305, which 
would be further augmented by rent of land esti- 
mated at £1,941. 
Tenders will be received by the National Bank of | 

New Zealand (Limited), 37 Lombard street, until two | 
o'clock on Monday, 28th June, when they will he | 
opened by the directors in the presence of such appli- | 
cants as may choose to attend. 

The debentures will be allotted to the highest | 
bidders, but no tender will be received at less than 
£95 for every £100 of the debentures. 
Payment will ba required as follows :—£5 per cent. 

on application, and the balance on 12th Jnly next, 
when the debentures will be ready for delivery. 

Prospectuses and Forms of Tender may be obtained | 
at the National Bank of New Zealand (Limited), and | 
of their Brokers, Messrs Mullens, Marshall, and Co., 
4 Lombard street, E.C. 

Official documents and statistics relating to the} 
loan may also be seen at 37 Lombard street. 
The National Bank of New Zealand (Limited), 

37 Lombard street, London, 19th June, 1880. 

(JHLICAGO, MILWAUKEE, AND 
ST PAUL RAILWAY COMPANY 

(La Crosse and Davenport Division). 

Issue of $1,500,000 (part of $3,000,000) 5 per cent. 
first mortgage bonds of $1,000 each. Interest 
payable Ist January, and Ist July, principal re- 
payable Ist July, 1919. First coupon for six | 
months’ interest due lst January, 1881. 

Messrs Morton, Rose and Co., invite subscriptions | 
for the above $1,500,000, first mortgage 5 per cent. | 
Bonds of the Chicago, Milwaukee, and St Paul Reil- | 
way Company, (La Crosse and Davenport division) | 
payable as follows :— 

5 per cent. or £10 per bond 
2 9” 7 

on application. 
15th July, 1830. ” ‘ 

934 percent. or £187 per bond of $1,000. 
The Bonds, which are of $1,000 each, are payable to 

bearer, are a Girect obligation of the C. M. and St 
P. R. C., and are secured by a first Mortgage on the 
La Crosse and Davenport division 185 miles in length. | 
Of the above amount of $3,000,000, $1,750,000 have 
been issued for the purchase money for the Davenport 
and North-Western Railway Company, when this line 
was acquired by the Chicago, Milwaukee, and St Paul 
Railway Company, and $50,000 to extend the said 
line, and make improvements on the property, making 
together $2,250,000; and it is intended that the res | 

maining $759,000 will only be issued should the Com- 

peny desire to extend further the line, and then at | 

the ra‘e of about $10,000 a mile. , z 
The line is fully equipped and furnished with roll. | 

ing stock, which is declared in the mortgage and | 

bond to be included in the security. : . 
In 1879, after payment of the interest on its bonded 

debt, the C. M. and St P. Ry. Co. paid 7 per cent. on 
its Preferred Stock of $12,200,(0), and 3} per cent. 07 | 
its Ordinary Stock of $15,400,000. The last quotation | 
of the Preferred Stock in New York was 103}, and of | 
the Ordinary Stock 76°. 

The gross receipts of the C. M. and St P. Ry. Co. | 
from Ist Jannary to the 3lst May, 1880, amount to 
$4.409,000, against $3,236,500 in the same period “i 
1879. 

Attention is called to the accompanying letter from 

St Paul Railway Company, referring to this issue, 

and giving particulars of the position of the Com- 

pany. 
Aprlications must be made on the enclosed mages | 

and lodged at the office of Me-srs Morton, Rose ~~ 
Co., Bartholomew lane, Lord on, E.C., accom pane 
pd a deposit of five per cent. oa the amount applie: | 
or. 
Default of payment will render the allotment and | 

previous payment Liable to forfeiture. 
London, June 22nd, 1889. 


