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THE BUDGET. 
Mer Lowe’s Budget this year shows none of his peculiar 
qualities, neither his genius nor his faults are discernible in it. 
It is just such a Budget as might have been made by any 
sensible committee—anxious to produce something popular— 
and not much minding if their work was open to refined or 
abstract objection. 

Our first objection to it is neither refined nor abstract. We 
cannot approve of the mode in which the surplus is calculated. 

be Economist, 
WEEKLY COMMERCIAL TIMES, 

Bankers’ Gasette, and Railway Monitor: 

A POLITICAL, LITERARY, AND GENERAL» NEWSPAPER, 
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No. 1 BAG. 

As our eat ee a as is an agaledi: it is the 
excess of the estimated revenue of the coming year over its 
estimated expenditure. Now, in this case, Mr Lowe has 
calculated that the two great items of indirect revenue—the 
customs and the excise—will both yield as much as last year. 
But as we all know, that year was one in which the con- 
suming power of the country was marvellously great. The 
country of late has been starting forward, as Mr Gladstone 
said, not by steps, but by leaps and bounds. Let us look at 
the results of the last two years as the revenue table shows 
them :— 

Year ending March 31, 1873— £ £ 
SiN ic cusingmapbeansvasesbbesaniie 21,083,000 
Ric cy iccstcencubctndoenqeemepiman 25,785,000 

——— 46,818,000 
Year ending March 31, 1872 
I en cabitesccenishashnbtcbeustincs 20,326,000 
PID bi icttencewddenvinicuboontsnbibiite 23,376,000 

43,652,000 

TINE: cuitutinimmentagetionemnemibage 3,166,000 

And we cannot think it right to calculate on the continuance 
of this prodigious increase. By a windfall we may continue 
to have such a revenue, but in our judgment it is not safe or 

| 

—————— ee 

wise finance to make sure of its continuance and to reduce | 
taxation upon it. 

Mr Lowe is the best witness against himself. He tells us that | 
great part of the prosperity of the revenue is owing tothe liquor | 
which the working classes have consumed. He says, “the re- | 
venuefrom Excisein the year just expiredhas ‘been 2,475,000/ | 
“in excess of the estimate, spirits showing an increase over the 
“ previous year of 1,330,000/, making the total from spirits 
“ 13,600,000. The increased consumption has continued 
“ throughout the year, and at the rate of 25,000/ per week. 
“ During the six months, April to September, it was at the 
“rate of 30,0001 a week, and in the last six months 
“it was at the rate of 20,000/.” So that the different 
condition of the trade of the country is 
making itself felt; and the consuming power of 
nation as respects spirits is already reduced 33 
cent. 
considerable advance in the yield of spirits over that of last 

the 
per 

already | 

But notwithstanding, Mr Lowe calculates on a 

year, it having been observed that “the revenue from this | 
“ source has advanced steadily, and almost at the same ratio | 
“of 700,000/.” But he just before told us that in the 
past year it had augmented 1,330,000/, or nearly double 
700,000/ ; and after such a marvellous augmentation last year 
as that, it is surely very sanguine to expect that the usual | 
rate of increase will occur during the present year,—especially 
as the figures quoted by Mr Lowe plainly show that during 
the last six months the rate of consumption has very greatly | 

The whole estimated revenue for the coming year is 
this :-— 

z 

GURIIER... cco coenenqnnscowsansquerentinantingtbeccussane 21,033,000 
DINED ic nugunmensonecidiigindaniibinaasiaasiiiinade 25,747,000 
SPRRIIES occ ccoccecrocgoconeguossongpueussensescostessecs 10,050,000 
Land Tax and House Duty  ...........0s0rereees 2,350,000 
ee Be viiientiecddtnscctndiitiaipotpkesinislinatins 7,000,000 

GED, ccnccocecmnicad ten eiibisdidnnidoentimennit 5,012,000 
PIII concensoccetusansbepahapenquesnmenmeengns 1,220,000 
CI RE ‘snacecnenduaitetentantitiasitiusniiaticnes 375,000 
SEI antstnctsnctanbinsethediiinteniabucnind 3,830,000 

76,617,000 

and the estimated expenditure is 71,871,000/, showing 4 

ee 
pe 
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THE ECONOMIST. 

— 

[April 12, 1873. 
surplus of 4,746,000/. But according to our modes of calcu- wonderful chance, enough should come ia to pay both halves 
lation we should like to take off the 746,000/ at least, if not | this year, we should object, after Mr Lowe’s calculation, to 

This surplus Mr Lowe disposes of thus :— 

Estimated surplus,...........cccsesccccssessecesseses 4,746,000 
Half the. Alabama penalty of £ 

COORBOTS ..c0eshcccedinovcccccezece 1,600,000 
Sagar Duties ..........0...sssesseees 1,430,000 
Income Tax ........... a 1,425,000 
Remission. of duty on Hotel- 

keepers’ Servants .........sees0s 30,000 
——_ 4, 485,000 

261,000 
Increased Excise revenue on sugar used in 
BEOWIE ...ccercccscccccesccccvccsccoosonooosoosocse 30,000 

291,000 

And there is no doubt that this distribution will be popular,re- 
duction of taxation and postponing burdens always is popular. 
But we cannot think that Mr Lowe’s reasoning in defence of 
it is sound ; if it were not forbidden to imagine on such a 
matter we should almost fancy that it did not satisfy himself. 
He says that the Alabama payment is part of the service 
of this year. But then he says it is a “ peculiar payment and 
** sui generis,” and not one of our ordinary expenses ; and this 
would be quite an excuse for paying only half of it out of 
this year’s revenue and borrowing or otherwise obtaining the 
rest, if we were very poor and if this year’s revenue were ex- 
ceedingly scanty. But it is not an excuse when we are richer 
than we ever were before, and when we have so much money 
that we are quite puzzied what to do with it. 

Mr Lowe was not very distinct as to the mode in which he 
proposed to deal with the second half of the Alabama indem- 
nity. But he can only deal with it in one of four ways. 
First, he may issue Exchequer bills and throw over the 
burden till next year, which needs no remark. Secondly, he 
may pay it out of the “ balances’’ in the Exchequer, and he 
seems to hope that they may be used for the purpose,—at 
least his words sound so. But these balances are part of the 
national capital; they no more ought to be used to pay the 
Alabama penalty than the cost of an appalling accident 

}| ought to be charged by a railway company to iis capital. 
Both are charges on revenue, both “peculiar and sui 
“« generis.” and both ought to be defrayed out of revenue. 
Supposing it to happen (and this is one source of excess in 
balances), that the annual repayments to the Exchequer of 
advances made for useful purposes are less than the new ad- 
vances made by the Exchequer, is it not monstrous to take 
the money so accruing,—the repayments of old loans 
and part of the national estate,—and use it to pay a charge on 
income like the Alabama penalty, and is it not more than 
usually monstrous to charge to capital so Jarge a sum which 
never ought to be charged thus in a year of magical prospe- 
rity? Thirdly,—Mr Lowe may advance (and this is we hope 
his meaning) the second half temporarily out of the Exchequer 
balances, and, there being more money in the Exchequer than 

sum equal to the second half now taken from the balances. And 
of course this is far more sensible than borrowing the money 
when you have it in your purse. But it is not paying the money 
out of this year’s revenue, and next year it will be a difficult 
matter, especially just before an election, to induce members 
of Parliament to set aside and muddle away, as will be said, 

| so large a sum as 1,600,000/ in merely recouping an old 
| balance. The public creditors—tke holders of the Exchequer 
bills will be paid—but we doubt the money may be used to re- 
plenish a new balance. Yet that balance is indisputably part 
of the national capital ; it never ought to be used in defraying 
charges on revenue. If the Exchequer balance is larger than 
is wanted, the excess should be applied to the payment of 
debt and to the reduction of the annual charge. Or lastly, 
Mr Lowe may say that the revenue of the year may 
exceed his estimate, and he may have money enough 
to pay the second half of the Alabama penalty 
out of this year’s income, as well as the first half. But as we 
think Mr Lowe’s estimate already too sanguine, only calcu- 
lating on enough for one half the Alabama money, we cannot 
expect that he will have enough to pay both halves. And even 
should he have enough, we object to so using the money. 
The excess of income over estimate in fortunate years is one 
of the most important funds out of which we liquidate the small 
sum we do liquidate of ourdebt. Even, therefore, if by some 

: wants at the moment, out of next year’s surplus apply a 

the use of the marvellous increment in that manner. If we 
do not defray debt out of windfalls like that, out of what 
shall we ever defray it ? 
As we think that the magnitude of the alleged us is |} 

larger than that on which it is strictly safe to a 
as we think that both the halves of the Alabama penalty 
should be paid this year, we cannot be expected much to|} 
approve either of the reduction of the sugar duties or the di- |} 
minution of the income tax. We should have better approved 
a far more unpopular Budget on which the surplus been 
calculated at a much lower sum, and substantially the whole of 
it had been devoted to the payment of the Alabama penalty. 
We well know what is said in reply: it is argued that this 
rigid finance is beyond human nature, that no Ministry 
“ com of human beings” would ever pro it ; |} 
that no Parliament “composed of human beings” would 
ever accept it. And we conceive that there will always 
be a majority for reduction of taxation, and that hardly 
any will care to observe that those reductions are 
based on sanguine estimates of the future and on the} 
postponement of imperious obligations. But facts} 
are facts, and figures are figures. Some time or other, what 
happens in other business, will happen in the national busi- [ 
ness. The plan of certainly calculating on the continuance 
of unprecedented prosperity will, some time or other, lead to 
considerable evils. These evils may or may not come this year. 
No one can foresee exactly what will happen though there is |} 
much that shades the horizon. But there is incessant danger |: 
in bad principle, and sooner or later it will bear its mis- 
chievous fruit. 

Even as respects popularity, we think that the Budget is a } 
mistake. If this year the whole surplus had been applied to 
the Alabama penalty, next year there would have been a 
splendid surplus for the reduction of taxation, And next 
year an election will be close at hand, and the ministry would 
have reaped in real votes, the reward of what they did. But 
long before the autumn of 1874 the Budget of this spring will 
be forgotten altogether. 

(I.) EstmatTep Exprnvirure, 1873-4. 
£ 

RG CRIED citisiiemnienstinticinscesnncinieids 14,416,400 
Abolition of Purchase............cccsssssscsssesees 842,000 
avy AMAA occcosccoctoeccncovecteccessssccoese 9,873,000 
CEU IOUUED  cdadethcaciccsvatehtacetenbiacatenantel 11,067,800 
Revenue Departments, Post Office, and 
TUPI - ciscsccickdbessetapasesssdsccosccesouns 7,351,900 

Interest Of Debt o..csccccccsccssesssocesoccosesccese 26,750,000 
Consolidated Fund .......c.scccccsscsssscesosscese 1,570,000 

Total ordinary expenditure ............ 71,871,100 
Alabama indemnity—portion charged on this 

JOOP coccrovovccccccccenccccccscocecocscsosoooococees 1,600,000 

Total, including charge for indemnity 73,471,000 

£ 
Customs ooccnccvesssesossoonpsensonetets sechensensene 21,033,000 
Excise lb escnniline tehenbiueeibesnenitinidaenpenerhaas 25,747,000 
SUN ncnussensnumectenpeabianebecemmbadectecensniies 10,050,000 
Land Tax and House Duty ............cceseeeee 2,350,000 
ONIN TRUE ch dilcanouthdchondabith ighahtnidceenstane 7,000,000 
OUI | cchennninbaaiicnsdeC athens staan 5,012,000 
ENNIO -<ancconstypannagecen, ansneptinnentninceese 1,220,000 
STITUTE cha dieennnenconenteenerticeesioties 375,000 
Miscellaneous ............secsssees phdsesiabasoantebe 3,830,000 

76,617,600 

Surplus over estimated expenditure, not including charge fi indemni 

4,746,007 ; ditto including for Alak 3,128 a-ge for Alabama ty, 

(IIL.) Foxat Estmare of REVENvE. 
£ 

Customs ocantpathineshadadedepeanpednevotoasbetebeabe 19,603,000 
I ctaciaaetetihiein sie tatiana eee ee 25,747,000 
TINE concasscagudbeapeceserosnesuseseibabasicnmecend 10,050,000 
Land Tax and House Duty .........ccccceeseses 2,350,000 
I aaa it 5,575,000 
WONT UUNNG  enccccscncnpaiishedincheasttneantaictines 5,012,000 
OE ccitainiinsDisindbiiletadaienitlbianitaiitmnend 1,220,000 
I is 375,000 

EERE 3,830,000 

73,762,000 

Surplus over estimated expenditure not including charge for Alabama, 1,891,000/ ; 
ditto including charge for Alabama (final surplus), 291,000/. 

-—— a ee ooo 
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making of beer, the Excise dut f 

The following are the i i 
9s 6d 

a 
an 

the Exchequer has placed on the table of the House of Com- | | 5. Resolved, —That Yowards raising the Supply granted to 

mons :— 

= 

d 

a inaletT, ee ean ot Customs now ¢ on tea shal] 

‘ 

ot 
continue evied an charged on and r the Ist day of 

1, Resolved,—That towards raising the Supply granted to August, 1873, until the Ist day of Angee in ne importe- 

her Majesty there shall be rn ier collected, and paid for che | tion into Great Britain and Ireland, that is to say :—Tea, 6d ! 

rit ; year, s apeneing on the wa y s April, oa cx and in the Ib. ; 

1 

t o Property, , and gains mentioned or e- 6. Resolved,— That towards makin 800d the supply, 

entnes as charg. le in ac an passed in the 16th and 17th granted to Her Majesty, the Commissioner of Hee Maint | 

-|f 
; years of her Majesty 8 reign, c, 34, for granting to her Majesty Treasary be authorised to raise any sum of money not ex. 

: 
; duties on profits arising from Property, Professions, trades, and ceeding 1,600,0007 sterling, by an issue of Exchequer oonds. || 

In . Offices, the following rates and duties (that 18 to say) :—Fop 7. Resolved,— That the Tincipal of al] Exchequer bonds || 

v— 208 of the annual value o+ amount of all such cent. which may be go issued shal} be paid off at Par at any period 

: 
profits, and gains (except those chargeable under Schedule not ex ing twelve months from the date of such bond. ; 

of the said Act), the rate or duty of 3d ; and for and in respect 8. Resoly Hat the interest of such Exchequer }y ds | 

of the occupation of lands, tenements, hereditaments, and | shall be payable half-yearly. an a2 ea Exchequer bon 1s 

0 

hall be char ed upon and || 

heritages chargeable under Schedule B of the said Act, for issued out of the consolidated fund of the United Kaede 

“ 
every 20s of the annual value thereof—in England, the rate or | or the Stowing produce the f. 

d 
; ay of 144d, a = an pane Treland respectively the rate 

5 or duty of lid. Sy ject to the rovisiong Contained in section 
ae Sones Tapas : 

: 
$i 12 of the Act of 35th and 36th ictoria, ¢, 20, for the exemp- _ THE CARLIST SUBSCRIPT ION. | 

y 
tion of persons whose whole income from every source is under THE partisans of Legitimacy in this Country are commenc. 

: 
100i a-year, and relief of those whose income igs under 300/ ing a course of action which, if Persisted in, must lead ||| 

& Year. 
ome 

us into a difficulty as Scandalous, if not 48 disastrous, as 

2. Resolved,— That towards raising the supply Sranted to | that in which the partisans of the Southern Confederacy 

her Majesty on and after the 8th day of May, 873, in lien of involved us during the American (Cjyj] War. Carlism it || 

- 
the duties of Customs now charged on the articles under. seems, has its friends and even its feryig cham ions among || 

mentioned, the following duties of Customs Shall be charged ; 

P 

. us, and a Committee has been "ganised in London for the 

: 
€reon, on importation into Great Britain or Ireland, yiz 

: Sugar—can y, brown or white, refined sugar, o, sugar ren. | Purpose of Practically utilising these sympathies. The jy, t~ || 

dered by an Process equal in quality thereto, and manufac. | minster Gazette, Catholic newspaper, has published an ‘| 

s ; tures of refined , 3s the cwt, Sugar not equal to re- advertisement inviting the friends of Legitimacy to subscribe 

r 
fined :—First class, 2s 10d the ewt, ; Second class, 2s 8d. third | funds for the assistance of the Carlist Operations in Spain, and 

5~ 
Class, 2s 5d; fourth class (including Cane Juice), 2s ; mo > | though the movement thus set on foot does not as yet appear || 

0d; almonds, Paste of, 2s 4d; cherries, dried, 2s 44; comfits, | 4, have reached any formidable pro rtions, the § ish 

dry, 2s. 4d; confectionery, not otherwise enumerated, 25 44. T 
y ; Propo ? oe 

a 
| al Preserved, 25 4d; mam. alade, 25 4." succades, in. | Minister has already complained that such a Proceeding hag 

0 $ cluding all fruits and vegetables Preserved in sugar. not other. ! been tolerated in the dominions of a friendly nation. Mr. || 

a 
Wise enumerated, 2s 4d ; and that tke saiq duties shall be paid Pleton extracted from Mr. Gladstone this week an admission 

t iF : | on the Weights ascertained at landing, 
of these facts, an a statement of the action en upon || 

3. Resolved,— That on and after the &th day of May, | them by the Cabinet he case was referred, it appears 

; 
1873, in lieu of the drawbacks now allowed thereon, 

| 

sf Go © so & vn ~~ a oR s+ 8 ca B £2 cr 
S 
So ee £9 » 3 — 5 w gs 5 & —, & o 2 a5 3.9 ee ° 5 Sa m s So” & 

the following drawbacks shall be paid and allowed on 
the undermentioned descriptions of sugar refined in Great 
ritain or Ireland On the exportation thereof to foreign 

> OF on removal to the Isle of Man for consumption 
there, or on deposit in any approved warehouse, upon 
such terms and subject to such regulations as the Com. 
missioners of Customs may direct for a i house ag ship’s stores only, or for the purpose of sweetening 

| British spirits in bond, that ig to 8ay :—Upon refined sugar in 

° & S ss co ° 2 3 “<q i 5 7 2 ° So gS ne o @ S 4 & > = 5 Q ~ i m co o o ® 

@ 5 ~ ~ rr @® o a “ ~ tl o @® . > 3 3 @® aw ° oS oo o @ a © = @o °o aes) _ a Ss no @ ce o rf] 5S °o “> 

‘ 
its substance ; and we certainly think the Premier might haye 

pe ae clarifi he an ees then. <iiod ans store, ~ bein inspired his bald statement of Ministeria] Powers and responsi- | 

pounded, crushed, or hw 8 sores: oe ae bilities with something of that Glowing earnestness of moral 
$ Qu @ 5 o ~ st. °o 5 ° wn 4 = oO & > @® B B aS @ 5 ica & 5 & my e “1 ® CE ® cf © s eg. 
instrument, The matter is a serious One, and if the reprehen- 
sible practices of which the Spanish Government ao jastly 
complains cannot be legally Prohibited, it ig aj) the more im. 
portant that theyshould be firmly held in check by the inf uence 
of public opinion. 

Since the rising of Parliament, two opinions, given half a 
century ago in teference to the movement commenced in 
England for aiding the Greeks in their War of Independence. 
ave been published, and their tenor does not Precisely har- 

monise with that of Sir John Coleridge and Sir George Jesse] 
¢ King’s Advocate, the Attorney-General, and the Solicitor. 

General of that day—the last being Sir John Copley, after. 
wards known to fame as Lord Lyndhurst—agreed in advising 
Mr. Canning that subscriptions entered into by citizens of 
@ friendly State, for the Purpose of abetting the military 
enterprises of ono belligerent against another, «are incon- 

the same would contain if thorough] dried in the Stove, for 

every cwt, 2s 10d. Upon sugar refin by the centrifugal or 

by any other Process, and not in any way inferior to the ex. 
rt stan sample No. 1, a roved by the Lords of the 
easury, for every cwt, 3¢ — other refined sugar un- 

stoved, being bastards or pieces, ground, powdered. or 

crushed :—Not in any way inferior fo the export standard 

sample No, 3, “proved by the Lords of the reasury, for 
> Not in any wag inferior to the export 

standar sample No. 4, a roved by the Lords of the Trea. 

sury, for every cwt, 28 8d; not in any way inferior to the 

®Y 8° on to state that colourable loans at nomi. 
nal or very small interest would fall within the scope 
of the rule above stated, but they uphold the legality 
of loans opened for purely commereia) Purposes. In the second 
opinion, however, they admit that though such subscriptions 
are illegal, there would be great practical] difficulty in sup- 
Pressing them and jn Punishing the Promoters or subscribers, 
Up to 1823 no Prosecution had been set on foot against any 
of the Organisations who had raised funds on behalf of the 

Polish insurrections of 1792 or other Similar enterprises ; and || 
since that time, for half a century, no legal Proceedings have 
been taken against any attempts of the kind. In the case of 

4. Resolved,—That in lieu of the duties of Excise now 
chargeable on su ‘made in the United Kingdom, the fol- 
lowing duties of xcise shall be charged thereon, that is to 
Say :—On and after the 8th day of May, 1873, candy, brown, or 
white refined Sugar, or sugar rendered by any Process equal in 

quality thereto, and manufactures of refined sugar, 35 the ewt ; 
Sugar not equal to refined,—first Class, 2g 10d; second class, 

crass, 2s 5d; fourth class, 2g . molasses, 1(q 
at on and after the Sth no of May, 1873, in lieu of the e 

8 and Proportion for any fractional part of a hundre lweight, 
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British subjects was checked. In fact, as the law officers 

prove that the money collected had been sent out to 
| assist the favoured belligerent, and then to com- 

| mence criminal proceedings against the subscribers. With- 
out evidence on the first point only a prosecution for con- 
'_spiracy, for conspiring to assist the favoured belligerent with 
| money, could be resorted to; and such a step was little likely 
'to result in a conviction before a jury. In 1860 the 
_concurrent opinion of nearly all the eminent lawyers in the 
| House, in opposition to that of Sir W. Atherton, the Solicitor- 
| General, coincided with the official advice taken in 1823. But 
| the conclusion arrived at by the law officers in 1823, and by Sir 
| H. Cairns, Sir W. Bovill, and Sir R. Malins in 1860, did not in 
| their practical bearing differ widely from the advice of the pre- 
| sent law officers, as far as we can gather the effect of the 
latter from Mr. Gladstone’s speech. But Sir John Coleridge 
\and Sir George Jessel seem to give their authority to the pro- 
' position that subscriptions for a belligerent are legal, which 
was denied by Sir John Copley and his colleagues fifty years 
ago. 

We have spoken, however, of belligerents recognised as 
such by neutral nations, and acquiring the privileges as well 
as incurring the responsibilities of belligerency. The Carlists, 
however, are not belligerents, nor is it likely that their 
| desultory warfare will, as it is at present conducted, 
jobtain recognition among the civilised and established 
,Governments of Europe. But this circumstance does not 
| mend the matter for the defenders of Legitimacy. A belli- 
| gerent acquires the right, among other things, to raise loans 
| when and wherever his belligerency has been recognised. It 
/ seems to follow that before such recognition the right does not 
| exist,and that consequently theright of subscribers to set on foot 
| either loans or gifts, in a neutral country, for the support of a 
| rebellion or conspiracy not recognised as that of a belligerent, 
\is denied by the law. On the other hand, though the act may 
| be strictly illegal, and on other grounds most objectionable, 
‘no simple and sufficient remedy exists by which the Govern- 
| ment could vindicate our neutrality. The overt act of sending 
,money to the Carlists cannot be so readily dealt with as a 
| projected military enterprise, such as Lord Aberdeen sup- 
| pressed in 1829, when he required all the Portuguese suspected 
of combining for a Pedrist expedition to remove from our 

| coasts, and sent a squadron to intercept forcibly some unarmed 
'ships with which Count Saldanha, in Queen Maria’s interest, | 
| was making for the Azores. Such high-handed proceedings would 
scarcely be tolerated in these days, and an arraignment for con- 
spiracy of the Carlist Committee and its subscribers would pro- 
bably issue in a failure that would be a triumph to the offenders. 
These considerations probably justify the cautious conduct of 
the Ministry ; but there are other considerations which would 
quite as much have justified a severity of denunciation that 
we are sorry to miss from Mr. Gladstone’s speech. } 

| Whatever may be the state of our municipal law, and 
| whether or not its amendment for the suppression of acts 
like those now complained of be possible, it is clear that the 

{' existence of a conspiracy to promote and aid a rebellion 
| against the constituted authority of a friendly nation is, in 

contemplation of international law, a grave wrong and a gross 
insult to that mation. After complaint has been made, as the 
Spanish Minister has made it, in the form of an appeal to the 
reciprocal justice and comity of nations, we ought to do our 
, best by pressure, moral and social, if legal suasion be unavail- 
able, to redress so indisputable a grievance. The continuance 

/of the wrong and the insult would form a fair ground for a 
| declaration of war, if Spain were strong enough to assert her- 
_self,—though, of course, many grievances which might as a 
matter of justice be redressed in this way. need not 
so be dealt with as a matter of policy. We have 
| protested loudly against similar organisations of Irish 
conspirators in the United States, and though we have 
|thought it consistent with dignity as well as prudence 
|to pass over the Fenian raids upon Canada, the quarrel 
| founded on the plots of the Fenians in New York might have 
| gone to a more disastrous issue. During the Franco-German 
contest, the traffic between this country and France in arms and 

' munitions of war bred a dangerous amount of ill-blood between 
| us and our Teutonic kinsmen. And what sympathy or the desire 
| of gain did in that case, as well as in the more bitter controversy 

| with America which we have closed at last, fanaticism is 
about to do in the case of Spain. We really cannct afford to 
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ng out in 1823, it would be necessary first to | 

ts produce or manufacture of any other country: Provided 
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make enemies of all the world in order to satisfy now the 
rapacity of a handful of traders, now the enthusiasm of religious 
or political zealots. If no remedy be either existent or easily 
applicable by legislation to the state of things which thus 
permits the recklessness of individuals to imperil the good 
name and the interests of the State, popular opinion, 
those leaders of it who can speak with authority, should stig- 
matise and punish the imprudence that incurs risks so enor- 
mous for reasons so insufficient. 

INTERCOLONIAL RECIPROCITY IN AUSTRALIA, 
Lorp KrmsBerey has yielded to the pressure of Australian 
opinion, and a Bill now making its way through Parliament 
practically concedes the demand for intercolonial liberty of 
tariffs which the Colonial Office has for some years past, 
under different Secretaries of State, constantly refused. Mr 
Knatchbull-Hugessen has introduced into the House of Com- 
mons the Bill “to amend the law with respect to Customs’ 
“ Duties in the Australasian Colonies,” which comprises these 
concessions. The Bill, including preamble, title, and inter- 
pretation clause is only thirty lines in length, and the enact- 
ing part is short and simple as may be. It runs as follows: ¥ 
—The Legislature of any one of the Australasian colonies 
“ shall have full power from time to time to make laws with 
“ fespect to the remission or imposition of duties upon the 
“importation into such colony of any article the produce or 
“manufacture of or imported from any other of the said 
“colonies. Provided always, that no new duty shall be im- 
“posed upon, and no existing duty shall be remitted as to, 
“ the importation into any of the Australasian colonies of any 
“ article, the prodace or manufacture of any particular coun- 
“ try, which shall not be equally imposed upon, or remitted 
“as to, the importation into such colony of the like article the 

“further, that no duties shall be levied upon articles im- 
“ ported into any of the Australasian colomies for the supply of 
“ Her Majesty’s land or sea forces, nor shall any duty be levied 
“or remitted contrary to or at variance with any treaty or 
“ treaties for the time being subsisting between Her Majesty 
“ and any foreign Power.” 

The arrangement contemplated by this relaxation of the 
control heretofore exercised by the mother country over the 

_ colonies is not of necessity a Zollverein, and to talk of the 
Bill as one for establishing a Customs’ Union between the 

_ Australias and New Zealand is, to say the least, over sanguine 
| and premature. Of course it permits the colonies to form a 
| Customs’ Union among themselves, but this permission the 
Home Government has not only always been ready to grant 
in a more explicit shape than the present, but has even re- 
commended to the colonists with a persistence of which the 
Protectionist politicians of these new countries have sometimes 
shown a fretful impatience. But it is quite unlikely that 
anything like a Customs’ Union will be formed under this 
Bill. Reciprocity is the aim and the cry of the colonists, 
who point to the “freedom” in this particular which we 
have yielded to the Canadian Dominion, and which 
has been exercised in the fiscal arrangements, not 
only between Canada and the unincorporated insular pro- 
_ vinces of Prince Edward Island and Newfoundland, but with 
_the United States. And it is pretty certain that the Austra- 
_lian colonies have just as little notion as those of North Ame- 
_tica how to work out the problem of “reciprocity” on sound 
principles of economical science. There are bitter local jeal- 
ousies to be bribed or revenged; there are “ protected” in- 
terests in manufactures and agriculture to be contented; there 
are also we are afraid not a few jobs to be perpetrated. The 
level of colonial politics is not high, and ignorance of scien- 
tific finance is conjoined with in the advocacy of 

_——— 

Protectionist. One colonial politician in a very able answer 
to Lord Kimberley’s argument against granting reciprocity on 
the ground that it would consolidate and fortify the Protec- 
tionist system in the Colonies, and so tend to estrange this 
country, the home of free trade, from her Australian settle- 
ments, asks with a certain air of triamphant conviction, 
- a the theories of a comparatively modern School of 
“Economy outweigh the teachings of actual oma i 

reco i “the colonies backed by the 
“all practical men, including among their number many of 

Service?” Mr Julius Vogel, the Colonial 

2.5 

“the Imperial 
Treasurer of New Zealand, who writes in this strain, seems 
to imagine that no “ practical men” ever considered the 

-—— —.~ 
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question of Free Trade in England, and that the preaching 
of a few theorists had turned this nation round from its 
allegiance to Protection in disregard of experience, Such 
views are really at this time of day out of the region of 
argument at least in this country ; but they are sturdily 
maintained by nearly all the leading colonial politicians who 
have been in correspondence with the Oolonial Office on the 
subject since 1866. Mr Duffy and Mr Francis are quite as 
convinced, quite as resentful of what they call “ Imperial 
“ interference” as Mr Vogel. And doubtless they represent 
the preponderant popular opinion of the young communities 
in which we take the lead. 

We have no hope therefore that the extension of powers 
conferred on the Australasian colonies by the Bill now passing 
through Parliament will be used to lay the foundations of 
intercolonial Free Trade, and to establish a Zollverein. 
The enactment of differential duties between the colonies, by 
which they may injure or favour one another's commerce but 
will certainly injure the trade of England and that of foreign 
countries, is the result to be assuredly and instantly anticipated 
from the passing of this Bill. Yet we are of opinion, not- 
withstanding this unfortunate prospect, that the measure 
is a necessary one, and possibly will lead in the long ran— 
though the run promises to be inordinately long— 
to a “beneficial readjustment of our relations with 
the Australian colonies and of their relations to each 
other. Governor Du Cane of Tasmania has expressed 
his opinion that in dealing with these communities we 
have to make a choice between allowing them to set up 
“‘ a system of Protection pure and simple, maintained by each 
“colony against its neighbours, and a system of protection 
“ modified by reciprocity conventions.” It can hardly be 
contended that the latter is so much the more injurious state 
of things that in order to sustain the former instead, we are 
prepared to depart from our policy of giving the colonies 
complete self-government. The hostile tariffs now in force in 
some of the colonies, both against the mother country and 
against their neighbours, may even be altered for the worse, 
and much annoyance may be inflicted on particular branches 
of commerce and individual interests by the anticipated dif- 
ferential duties. But, after all, things cannot, in an econo- 
mical point of view, become much more unsatisfactory than 
they are; and in a political point of view, the importance of 
holding fast to the colonial policy adopted by statesmen of 
both parties in recent years is manifest. At any rate, we 
have only to hope that after a few years of bickering and 
blundering, the colonies may come to see that an agreement 
for the emancipation of the trade between the British settle- 
ments in Australasia would save money, temper, and time. 
Then the policy of differential duties may be abandoned, and 
a Customs’ Union established, though it is quite probable that 
the work may be done more completely and easier by the 
larger and more momentous change of a Federal Union of the 
| Australias. This solution of the difficulty is pointed to, hope- 
fully enough, in a communication from the Government of 
| Queensland ; but we regret to see no trace of it in the decla- 
rations of the more important colonies. 

It is proper to observe that the pretension put forward in 
the arguments of the representatives of New Zealand, claim- 
ing for the colonies the right to impose differential duties on 
| English trade or.on the trade of foreign countries, has been 
| disallowed ; and also that a saving clause has been inserted to 
| secure the rights’ of any foreign countries under commercial 
treaties. 

THE BOARD OF TRADE RETURNS FOR MARCH. 
Tae Board of Trade Returns for March present very 
similar characteristics to those of the last few months. As 
regards the exports a comparison is now being made with a 
period in which the advance of prices to a maximum, or nearly 
so, had occurred, so that there is a closer correspondence 
than before between quantities and values. The principal ex- 
ceptions continue to be made by coal and iron and steel, in 

which the comparison is not yet made with a period when 
the maximum price had been reached. As regards imports 
again, there appears to be generally an increase for the month 
in the raw materials imported, but the increase is not great, 
and is not sufficient to correct the conclusion from the recent 

THE ECONOMIST. 

returns that the imports show a tendency to decline. 
increase of breadst uffs, &c., continues on a large scale, but ex- 

special topics of interest furnished by the returns. 
(1.) The following are the totals of the returns in usual | 

form :— 
Ieports. 

Three Months 
March Ending March. 

- £ 
WE ktiinieieeitadiensmne.ainen ee 84,887,308 i 
WOE serena derecntpnernntidene<ccoummenian, SD «ee--« 687,102,600 ' 

a eee te: Decrease ‘ yw 

Exports of Britisn anc Irnisn Propuce, &c. 
Three Mouths 

=. ae 

SK | 
aia aaaae tlie iia cali eal cee tenien 57,575,364 

1,578,645 ...... 4,801,003 PTGRRD cceciccsctavicteventanee 73 % ; $4 % 

Thus the increase of imports is 

The | 

cept in “ potatoes” there is no unusual increase last month as | 
compared with the corresponding month of last year. Such | 
is the general character of the returns, and we need only | 
notice the details very briefly, and call attention to one or two | 

AS SS TL 

7 per cent. for the month, | 

we ce 

but there is a decrease of 24 per cent. for the three months. | 
When it is considered how much larger the recent decrease of 
imports would have been but for the sudden inerease of the || 
imports of wheat, rice, potatoes, and various breadstuffs, it will |, 
at once be seen that the slight increase of the present month 
does not fully counterbalance the tendency to falling off 
which has been shown. It may be assumed that the real 
falling off in the imports of the raw materials of manufacture 
at the present time compared with last year is rather more 
than 24 per cent. At any rate there must be an increase in 
one or two successive months before we can assume that a 
revival has set in. 

The exports are more uniform month by month, and the 
increase of 7.8 per cent. for the month and 8.4 per cent. for 
the three months, may be considered to show a real augmen- 
tation of trade. As we have stated, it is principally coal and 
iron and steel where the large increase of value contrasts with 
the small increase, or positive decrease, of quantity. No doubt 
the augmentation of trade is not very large, but its mainte- 
nance at the former level, in spite of high prices, is the re- 
markable fact. In a little we shall come to a time in which 
the comparison will be with months of the previous year 
when little or no augmentation of quantity had occurred, and || 
it will be interesting then to notice whether production, 
having remained stationary tor a year, will begin to take a 
fresh start. 

(2.) As regards the import of breadstuffs, &c., 
little to observe in the figures of the month. 

there is 

With the 

from 82,492 cwts in March, 1872, to 1,779,549 ecwts in 
March, 1873, the augmentation isin no way considerable. 
Looking back, however, on the figures for the seven months | 
which have elapsed since the beginning of the harvest period, 
we may see how large our importations have been as compared 
with former years, 
years :-— 

The following is a comparison for three 

= of potatoes, where the quantity imported has risen 

Quantities ef Conn and Wagat Fiovr Imporrep in the Seven Months |; 
from September | to March 31. 

1870-1. 1871-2. 
} qrs. 

5,689,830 
538,196 ...... 

2,168,220 ... 
2,380,068 a 

LOS091 — .ccces 178,145 
is ZBAl7T .....6 WWE ...... 380.003 

Indian COrn .....0. --.. 2,067,640 2,617,122 ...... 2,966,525 

1872-3. 
qrs. 

. 6465338 

1,239,610 
2,557 B75 

. 223583889 

Wheat 
— ninbeiuaebimannil 778.006 

Barley ...... scouebimeseeterarsts 1,040,091 
GER <ccncecnsecer saccocces se <  apeeue 
BOND scccncnescqqvacececntressetess 96,396 

495,140 

with 1870-1, and in all but two cases as compared with 
1871-2. The necessities of our deficient harvest are thus 
evident, although we have had the good fortune to receive || 
our large. foreign supplies at a low price. The facts are 
strengthened by looking at the aggregate imports of rice and || 
potatoes for the last three months :— 

Iuvorts of Rice and Porarogs in the Three Months ending 
3lst March. 

1872. 1873. 
. owts 

Rice ....00--+-ccosessseeesescerssaceneee . 940,078 7,335,352 
Potatoes ......-.... 3,761,700 none SO se SRM... 

From such figures it is evident that we must have had a large |, 
extra bill to pay the foreigner during the last few montis, | 
although the supply has been so abundant that the price has |; 

| “ 

all cases there is a large increase in 1872-3 as compared 

not in most cases been so much raised as is usually the case. 
(3.) The details of the exports show that in not a few | 

cases the proportions of increase in quantity and value corre- || 
ee 
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spond very closely, or the increase in quantity is greatest, 

shown by the figures as to value alone, Take the following 
articles :— 

Exports in March 1872 and 1873 compared. 
QUANTITY. 
1872. 1873. Increase. 

Cotton yarn............ Ibs 16,469,000 18,675,000 ... 2,206,000 ... 134 
— goods... yards 282,683,000 305,915,000 23,232,000 ... 82 

Limen Yarn ......-.00ccecserese-eee 2,901,000 . 353,000 ... 138 
— piece goods... yards 19,410,000 20,083,000 . 673,000 . 3.5 

ianiiennnitieslaeee 62,000 12,000 ... 240 
Paper .. one 24,000 2,000 . 90 

VaLveE. 
£ £ £ 

Cathe WORE. scrsevvscccvcssconveceoennp 1,350,000 .. 1,391,000 . 41,000 . 30 
— piece goods .........c00--+0+. 4,772,000 6,051,000 . 279,000 . 59 

Linen yarn.........0+0++ 179,900 . 193,000 . 14,000 . 78 
— piece goods ..........0000+++ 637,000 653,000 .. 16,000 . 25 

COMPET ..ccocsscenscccosescesccccosseces 216,000 ... 293,000 ... 77.000 ... 356 

In the majority of cases the increase of quantity is greater 
than the increase of value, and the conclusion is thus sup- 
ported that the “values ” are becoming on the average a better 
test than they were of the real expansion or diminution of our 
export trade. 

As regards coal and iron and steel, where the difference be- 
tween quantity and value is still immense, the facts may be 
very simply stated. The quantity of coal exported has dimi- 
nished, viz., from 1,101,093 tons in March 1872 to 977,324 
tons in March 1873, or a diminution of 11-2 per cent ; but 
the value at the same time has risen from 655,732/ to 
1,073,467/, or an augmentation of 63°7 per cent. The quan- 
tity of iron and steel again fell off slightly, the exports in 
March 1873 being 247,307 tons, as compared with 248,512 
tons in March 1872; but the augmentation of value is from 
2,336,466/ to 3,154,258/, or an increase of about 36 per cent. 
But the price of iron and steel at least very soon reached its 
maximum after this date last year, and we may shortly expect 
the values of these articles to increase less than the quantities 
or to decline more. 

Coming to other matter in the returns there are two points 
which we think will be of interest. The first is a slight 
decrease of the returns of shipping, a circumstance which ap- 
pears to confirm the impression of a slight falling off in our 
general foreign trade. The comparison of the entries and 
clearances of shipping for the three months of the present vear, 
and for the corresponding months of 1872 is as follows :— 

(E a tons. tons. 

otered ....0» 3,587,804 
1872 eee ee POORER EEE CeCe Ree Eee R eet eee ee Hee® rend Stati anaes 7,866,487 

intered ...... 728,536 - 
VBZS neoeescsscccocscceevevevecsseseseoeres Cleared ...... 4,057,336 5 ¢3789,872 

Decrease im 1873....0+...000-..ssssessveeensesseeessneenaess 80,615 
The decrease is very slight, but it is enough to show that our 
business is not increasing. The diminution, it will be noticed 
also, is exclusively in the “ clearances,” which have in fact 
diminished about 5 per cent. as compared with last year. The 
inference would be that the entries are not diminishing, but 
that vessels entering our ports submit to long delays. 

The second point we desire to call attention to is the evi- 
dence furnished by the returns as to the depletion of our gold 
market, and the strength of the demand for gold all through 
the present year. The figures for the month are very 
striking :— 

Exports Of gold .........cce-secscce-s++ssesevesseeesssssnetsssseeesstoeesores 3.232.167 
PGES cmemereperiinierreemeconenescniaianacinemnans BONERS 

Sarplus of Exports ....cccee...soeecsssseeeeeesseressesseererreseee 9,030,841 

And for the three months ending March, the comparison 
is:— 

£ 
Exports of old ...........:..sccecssssocccssessseeseeesssenecerscesesseseeeees 6,457,303 
Imports = RO RRRs oe a eee OEE E EES 8 FOE REE eee EREET FEO He OREO ODOR Er ee 3,693,272 

Surplus of exports... ...corcceccseeeeeessessevensrererssseeeeees «« 2,764,030 

It is evidently in March that the deficiency of a new supply to 
meet the demand has occurred ; but the deficiency, as far as the 
three months are concerned, is a real one. Much more has 
been going out than was coming in, and the tendency of the 
demand is still to outrun the supply. The export in the first 
three months of the year has, moreover, been of unusual 
amount. In the same period of 1871, the amount was 
2,651,720/; in 1872 it rose to 4,848,303/; and now it is 
6,457,302/. At this rate existing stocks must continue to be 
more and more drawn upon, with what consequences to the 
money market, unless a change of policy in Germany causes a 
diminution of the demand, we have more than once pointed 
out. 

The following are the totals of wine imported and entered 

indicating a much larger augmentation of production than is | for home consumption respectively in the months ended 
March 31, 1872 and 1873 :-— 

Lerorts. 

“ma. 1873. 1872. 1873, 
gals. gals. £ £ 

cupeuennane 049,243 ... 2,226,136 ... — 590,607 589,154 
White wine ........000. 2,618,274 ... 2,542,908 ... 1,177,197 1,137,461 

Total of wine ... 4,667,517 ... 4,769,044 ... 1,767,804 .. 1,726,555 
Ewrerep OR Homes ConsomPrtioy. 

1872. 1873. 

rn678 rea.li9 
From France  ..ccccssesss Wiite......... 343,703 P oe 348.165 

From Portugal... ome ceeccoeee 848,530 

From Spain seenees Whiter, 1868078 Tc ,BAKor0 
Other Countries .......sercccccrseresreees coco = SAB IBS cccccecee 400,195 

Of wine...... 4,157,325  ssscseere 4,177,701 

Total -overeversers wR 1,842,609 seecosoee 1,919,428 
White. eeoeceee 2,314,716 eeeecceee 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st March, 1873, compared with 
the quantities in warehouse on the 31st March, 1872 :— 

1872. 1873. 
CBIR coccecccccccecccscsccccccosoccosoocoosese 7,938,348  .cocccoce 6,591,428 
Ca MReOcrevccccccccsecoscccczcccccbocsoccocssancososte® 507,381  cccccccee 
Fruit—Currants .....ccccccsessrseseeroeee .cwts SAB BIE . ccorcmee 352,570 

edeoceupenessounbentensnsvebpensqnenatoes® 63,555  ccccseree 124,530 
Spirits—Rum eeeceeeneeee proof gallons *6,596,958 eeereecee *5,651,485 

ee enugneusqueoqcennannpentpetanasneneness® *12,555,899 .coccoee *21,765,216 
Sugar—Kefined and candy ............¢Wts 229,482  crervee - 133,746 

ee 1,481,015 .. 2,163,542 
BEGRRBBOD cocecccocsovecosccssnseccocesoncesetece 118,798  cecocccee 60,351 

DOR cecoccsccsecsecctunpaccnswsvebuconescescstie elds 105,252,926  .reeseee 101,611,921 
Tobacco—Unmanufactured ........0..0.00« + 62,296,827 . 

Manufactured and Snuff .......cccccccceee 2,795,390  scercccree 3,651,409 

Wine—From France eeecesccecsceeeeetess gals 1,427,136 eercccee 1,404,929 

PRRRRE cocccsccnsccenvecnesevescsnbessosnunste 108,556  ccoccosee 4,477,250 
GRR ccsccnscavasevenensnqncbesconpennsenneonennen 7,376,810  cccccses 7,840,220 
CIEE GOUNIFISS cccncocecoccnoceniscecencnsens 888,904  reoccocee 873,455 

Total of Wie ccecccccoccsssscceecesocsee *13,901,406 ...-c00-e *14,595,854 
* Including the stock in the Kxeise warehouses of spirits and wines received under 

bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 

BUSINESS NOTES. 

Tue IncREASE OF THE PuBLic DePostts.—Mr. Fowler, 
in the debate which followed the Budget speech, took occasion 
to comment on the great effect which the accumulation of the 
revenue payments in the first quarter of the year had had on 
the money market. He gave the following figures which, for 
convenience’ sake, we present in a tabular form :— 

First Return of the Bank of ENGLanp in APRIL. 
Public Private Private 
roe. Deposits. Securities 

y £ 
ED énnneoniteanebinenn 6,900,000 ...... 20,200,000 .. 20,600,000 
ED eceimimniaeaneaiiin 7,800,000 ...... 17,400,000 ...... 20,000, 
Ue icv bantcatcaeuahnnd 11,200,000 ...... 17,100,000 ...... 21,100,000 
Peep counictabiiseenssiah 10,500,000 ...... 20,000,000 ...... 22,800,000 

ee, 12,700,000 ...... 19,200,000 ...... 25,900,000 
ee 15,800,000 ...... 19,700,000 ...... 28,800,000 
The change took place between 1869 and 1870, and the 
figures show very distinctly both the great augmentation of 
public deposits which has since occurred, and the corre- 
sponding increase of the private securities which has resulted 
from the abstraction of so much money from the open market. 
Comparing the figures for 1869 and 1878, we find (1) that— 

The public 16S ATO NOW ...ccesseccccessseees £15,800,000 
And in 1869 they Were ....eessccccccccccccece, 7,800,000 

I cient iihen ceil eden 8,000,000 
And (2) we find that— : 

The private securities are NOW .............s00 £28,800,000 
And in 1869 they were .......c..ccccccseccsescees 20,000,000 

SIRI scciccsdiibcrcbinaveticnitentchains 8,800,000 
The private securities have thus increased rather more than the 
public deposits, but the correspondence is plainly very remark- 
able, and if we were to make corrections for the increase of pri- 
vate deposits, and for the transferof the Chancery money, which 
makes the apparent increase of the public deposits a million 
more than it really is, the correspondence would still be very 
clear, It is quite certain that Mr Lowe’s arrangements have 
disarranged the money market somewhat, and at certain 
seasons given an unusual share of the aggregate deposits and 
business to the Bank of England. 

Tue Sugar Rermvers anp Me Lows.—It has alread y 
been intimated that a variation will be made in the original 
arrangements propose in the Budget for the reduction of 
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original arrangement 
bring tke reduction into force on the 8th 

time for the reduction of stocks 
the interval, but it has been pointed out that the effect 

would be to place the English refiner in a disadvantageous 
position. To meet the market on the 8th of May he must 
either have refined a stock of sugar which has paid the high 
duty, or have no stock at all; whereas the foreign refiner 
will be able to send in what he pleases on payment of 
the lowered duty only. To obviate this disadvantage, 
which is most serious in the case of loaf on account of 
the period consumed in manufacturing, the Chancellor of 
the Exchequer, it is stated, has decided to reduce the duty on 
raw sugar on the 8th of May, while the reduction on refined 
will be deferred till the 28th. The effect will be that refiners 
will be able to take in raw sugar for manufacture at the low 
duty on and after the 8th of May, and will not be exposed to 
competition with refined sugar, imported at the low rate, until 
the 28th. They will thus have ample time to prepare for the 
market. The concession is no doubt a most important one 
for the trade, and Mr Lowe deserves credit for yielding so 
promptly; though it would perhaps have been desirable to 
agree at once to the direct expedient which was proposed by 
the trade, viz., to permit stocks to be placed in bond as if for 
export at the high rate of duty, and then withdrawn for home 
consumption at the low rate when that rate came into force. 
It is difficult to see how any real harm could come to the 
revenue from the arrangement. The duty must be paid on 
home consumption, and it is grossly unfair to individual 
traders to leave them on the 8th of May, with any quantity 
on hand, which has paid the high rate of duty. We have 
a doubt also whether the propoeed modification will be prac- 
ticable under the international conventions. What becomes 
of the stipulation that duties are to be levied according to a 
certain scale, if the importer finds that raw sugar between the 
8th and the 28th of May is charged according to a low scale 
of duty, and refined sugar according to a high scale? 
This certainly does look like an infraction of the treaty, Mr 
Lowe in fact preparing to levy duties between the 8th and 
the 28th of May, not according to one scale, but by two 
scales. If there is any doubt on this point, an additional 
reason would be furnished for meeting the difficulty in the 
way first proposed, viz., by permitting the English refiner to 
put his stocks into bond and receive drawback at the high rate 
of duty before the reduction comes into operation, and with- 
draw the stocks after the reduction. Manufacturing could 
then go on unchecked, and English and foreign refiners would 
meet each other on the 8th or 28th of May on an equal 
footing. 

GuaRANTEES TO ForEIGN GOVERNMENTS.—We are glad 
to see that the House of Commons has had the good sense not 
to listen to the proposal made to it in favour of giving a 
“ counter-guarantee”’ to the Turkish Government, to enable 
that Government to guarantee a loan for the construction of 
a Euphrates Valley Railway. When the Select Committee 
on the subject made a report in favour of giving such a 
guarantee we pointed out the inconvenience of the arrange- 
ment, and it turns out that the proposal had only to be fully 
debated in the House of Commons in order to receive its 
quietus. A condemnation by 103 votes to 29 should be 
enough to settle the matter for a good while to come. No 
mere preposterous financial arrangement was in truth ever 
proposed. Guarantees by Governments to public companies 
are apt to be most wasteful, as our Indian experience has 
proved ; but here there was to be the additional disadvantage 
that the Government finally responsible, and which might 
have to find the money, was not to be the Government which 
had jurisdiction over the Company and works, but a foreign 
State. Ifwe had a great political interest at stake in making 
the Euphrates Valley Railway, it might be worth while to 
negotiate with the Turkish Government directly, and with its 
permission construct the line at our own expense. This 
direct process is no more risky than the roundabout process 
which we have condemued would be, and it is free from 
many risks and disadvantages incidental to the latter. Only 
when the scheme is put in this naked form it is quite impos- 
sible to affirm that the Euphrates Valley Railway is so 

Forgery BY Puotograpuy.—The case of Gurney and 
others v. Smethurst and others which has been tried at King- 
ston assizes this week reveals a danger of a very peculiar cha- 
racter to which the mercantile world is exposed. It was an 
action against 
2,000/, another action it was stated being dependent on the 
present one, and the defence virtually was that the bills 
were forgeries. It appeared however in the course of the 
trial that the alleged forgeries were indistinguishable from — 
genuine signat 
case of the Bank of England forgeries the imitation may have 
been accomplished or assisted by photography. The verdict | 
of the jury was for the defendants in the present case, but the 
very circumstance of such an action being brought and such a 

a Manchester firm upon a bill of exchange for | 

ures, and it was suggested that as in the recent | 

( 
| 
1 
} | 
| 
| 
| 

defence being taken is a little alarming to business men. The | | 
point is that imitation may now be so perfect that an action | 
can be prosecuted with some determination upon bills which 
are afterwards found by a jury to be forged, or unauthorized, || 
and at the same time the alleged forgeries are so perfect that || 
a dishonest person may be tempted to repudiate a real sig- 
nature without any risk of its being said that a perfect imita- 
tion was impossible. The only way of preventing suck 
actions is for all parties to have their books perfect, | 
but it would certainly be rather serious if people 
had to count among the ordinary risks of bills given and || 
taken in the course of business, the chances of a real signa- 
ture being disputed on the ground of forgery and of an action 
being perseveringly maintained on a forged signature. There 
is another moral to be drawn from the present case. The | 
suit was by a discount house against the alleged acceptor of 
the bill; butit ought hardly ever to be necessaay for a discount 
house to bring any such action. Its recourse against the drawers | 
and indorses should have been enough for its security. To ! 
prevent all such disputes, the good old banking rule must be | 
stringently adhered to, viz., not to discount any biil unless it | 
is brought by some one in whom you have complete confidence. 
No matter what names may be on it, the person whom the 
discounter shouid trust is the man who brings it. 

been a little forgotten, or the recent forgeries could not have 
been so successfully perpetrated or so long continued. 

It is to be | 
feared that even in the Bank of England this rule may have | 

Tue NewrounpiaNp TetecrarH Company.—A good || 
deal of excitement having been produced in the Telegraph | | 
Market by the controversy respecting the Newfoundland 
Government's right of purchase over the Newfoundland Tele- 
graph Company’s lines, we subjoin a copy of the clause in the 
Acts incorporating the Newfoundland Company in which its | 
exclusive privileges are conferred, subject to the right of pre- || 

| emption. It is as follows :— 
The Corporation hereby created shall have the sole and exclusive 

right to build, make, occupy, take or work the said line or any lise of 
telegraph between St John’s and Cape Ray, or between any other 
points in this island (excepting only the existing line between St | 
John’s and Carbonear) for the full period of fifty years from the passing 
of this Act; subject nevertheless to the right of pre-emption by the 
Government of this colony, as hereinafter providec; and during the 
said period of fifty years, no other person or persons, body or bodies 
political or corporate, shall be permitted to construct, purchase, take, | 
or operate any line or lines of telegraph on this island, or to extend to, | 

urt of this island or the coast thereof, or of the | enter upon, or touch any EL CE CEE 

island or places within the jurisdiction of the Government of this colony, | 
with any telegraphic cable, wire, or other means of telegraphic communica- | | 
tion, from any other island, country, or place whatsoever. 

We have put the latter part of the clause in italics, as we | | 
understand it is a principal point on which the company 
relies. The meaning, it is contended, is that the exclusive 
privilege of landing cables thereby conferred for fifty years is 
not limited by the right of pre-emption in the same way that 
the concession to. work the land lines is subject. 
quently in buying up the property of the Company, the New- 

Conse- | | 

foundland Government must appraise and pay for this exclu- | 
sive privilege as well as other property ; otherwise, as no pro- 
vision is made for the extinction of the company when the 
right of pre-emption is exercised, the property in this exclusive 
privilege, which is the most valuable possession of the Com- 
pany, will subsist until the end of fifty years. The New- | 

foundland Company also contend that under the subsequent | 
Act authorising them to amalgamate, the right of pre-emption 
is waived on the amalgamation taking place. Of course, we 

essential to the security and commercial welfare of the ! pronounce no opinion on the legal controvesy, but the common 
English Empire that we must run a great risk to have it | serse conclusion we think will be that if the Newfoundland 

Government had intended to reserve the right of extinguisbing || 
) 

made and opened. 
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the exclusive privilege of landing cables on the Newfound- | claimed existed, would of course make the attempted confis- 
land coast, given to the Company for fifty years, it would ! cation the more odious, and we do not think any British de- 
have said so expressly, and that it would be a mon-| pendency would be suffered to commit it. It is no doubt in 
strous piece of confiscation to extinguish the privilege | the public interest that an injurious monopoly should be put 
without compensation, under cover of a clause which does not | an end to, but it is still more in the public interest that this 

apply to that privilege at all. The circumstance that public | should not be done at the expense of innocent English share- 
dealings in the property have been allowed to go on for years holders who have invested their money on the faith of the 
on the assumption that no such right of pre-emption as is now | Acts of the Newfoundland Legislature. 

THE PUBLIC REVENUE AND EXPENDITURE. 
_ The following are the Receipts into and Payments out of the Exchequer between April 1, 1872, and March 31, 1873 :— 

aed EXPENDITURE AND OTHER 2 PAYMEN TS. REVENUE AND OTHER RECEIPTS. 

| Money raised for military barracks ...... 

Budget | {| Budget 
Estimate i Estimate 

for TotaL Excueqver Receipts i for ToTaL BxonsqueEr Iseuns 
[stag 1872-73 

(Revised.)} To Mar. 31, 1873. |Same time last year. (Revised.)) To Mar. Mar. Si, 1678. — 

| Balance on Ist April, 1872— £ es ory oF EXPENDITURE. £ eT eT, | 
| Bank of Bingland .so.....c.ssseese: ww» — | 7,706,024 5,678,915, | Interest of Debt .......ss000» 

Bank of Ircland ......00--sssseeee++- eos =|: 1,635,728 1,344,520) | Other chergeson Consolidated F'nd| 1,7 1,574,954 TOT a7 
——— 9.342,652, —--| 7,023,435 Supply Services voted by Par 

REVENUE. TOC cc cocccccsccccccsccccescosersescsoss 43,270, 000 42,334,641 

Customs.......+. eapcvoreteceseneosscovescns 20,080,000} 21,033,000) 20,326,000) | 
| RxCise....cocrseresese orenscepnosececcecenecs 23,310,000,25,785 000; 23,326,300) 
| BERMMPS ccocosseccoscccorcsccesacscccosoeces a 9,947,000; 9,772,000 | 
| TAROS....c000e .oescoecee +++} 2,350,000, 2,337,000) 2,330,000 
| Income Tax s...+. sexe] 6,940,000 7,500,000 9,084,900) 
Post Office..........00+ sere] 4,770,000 4,820,000) 4,680,000 
Telegraph Service .. esse} 1,021,000 1,015,000; 755,000 | 
Crown Lands ....... | 375,000 375,000) 375,000, | 

| Miscellaneous ......cccccorccscceerescees 3,800,000 3,796,770) 
Se ————, nee enema 

Revenue Sospoccoosossoooooogolelllsees 71,846,000 74,708,314, Expeuditare See eC RR RRO H REET ER EE ee 71,880,000, 7 714,448 020 

| OTHER RECEIPTS. | OTHER PAYMENTS. 
Advances under various Acts, repaid to the, Advances under various ae taneeen the 

SREP nin cespaidenacititidedtiprnessienentitapinie 2, Exchequer .ss..ceseseseveree enceasqacceguitittiiesson | 2,653,761 
| Money raised for fortificat ons..................... | Expenses of fortifications .. vescesssseeceeese| 200,000! 

Expenses of military barracks. amen (eae 
Exchequer Bills paid Off ........scsesessees cen 
Exchequer Bonds paid il canpivtlennttl el 
Surplus income applied to reduce Debt .... 

Balances on March 31st, oer: sa 
Bank of England. ........ccsssesesees eonegoonane 1oaisar4 
Bank of Ireland .......scceeseseseseeee poke a ona 1 TIM 

DAtald ncoserveroeccereerconsernovorrecenns venrorere ss (99,199,992 84,627,820 | 

| The following are the Receipts on account of Kevenue | 
during the nine days ending March 31 :— 

Ce ee ee eeeeeeeeeeee 

The Exchequer issues ry the nine days on account of 
expenditure were 2,793,633/, viz. :-— 

Receipts of £ 
Nine days Batosant 8 Qaiscc cic cvtesbcdeicincdidecdshicidvipesss 1 
Ending Other charges on Consolidated fund ...........0- 81,249 

| March 31. Supply services (including Telegraph services, 2,712,383 
£ cdimnambeanemeiats 

CUSTOMS ....0eceeererreseeseetencnereesee ee lated = 545,000 2,798,633 
Excise OOo eececcecccesessecesecccceessooseosoes eseecesces one During the nine days the cash balances have decreased 

oes chivab in denanaesenwehdainin decneans dobeeaues Samba "ae in the Bank of England and increased in the Bank of Ireland 

Income tax.........es. induinbsbvemaecinde’ seabocbtne bens 251,000 as follows :— 
Pant QMR00 <.cscescocescescorncnes a sida ni. Bank of Bank of 
WIT cs chtnetih oahengieniaweinenananeenan oeppen nil. England, Ireland. Total. 
SENTINEL Saad cr cheieenencteneue cotenccsninacktaeel nil. 4 £ + 
Miscollanoous.............esccses sees sadn ekidaedbas . 251,643 Balances or Mar. 22............ 11,504,869 ... 1,642,253... 18,147,122 

salah cieeatidtaas - — 3B1.....cccc000 10,218,574 ...1,779,131 ... 11,992,705 

a a 1,689,643 Seeman Pe _ 
Increase......... anbpbtauteds ned — SE” Sec bee 

The total meee of the re week were 1,878,647/. Decrease ......... ptbscount LS0kMIO- 0 OP w» 1,154,417 

~ goxcion Catrrspouvence. Cash inbandand im branch of ef t ce 

NODE cccdieimenstnchen «see 808,064.278 28 ... 808,334,903 30 ... 693,127,640 66 
Commercial bills over-due... 250,512 36 ... 385,919 8 .. 2,331,087 12 

. Commercial bills discounted, 
(FROM OUR OWN CORRESPONDENT.) OE FOE BOs csseeceaseescesngete 78,449,955 93 ... 483,001,078 47 ... 290,292,755 42 

| Paris, April 10. Brats of the Oty of Paris... 10,125,000 : -. 10,125,000 ° ot en 

The returns of the Bank of France for this week, last | Commercial bills, braucn AED ey re 
week, and for the cor responding week of last year, are as DRE aciskdececttiocond eeveeeee 438.463,699 0 ... 462,502,371 0 ... 340,375,738 0 
follow :— Advances on deposits of 

sia baltien AT Hn BE 28,498.900 0 ... 28,511,800 0 ... 19,004,200 . 
April 10, 1873. April s, 1873. April 11, 1872. on on a a EEO: oe; REPAID Dm, I 

c e f c securities 29,226,900 0 29,731 0 16,207,700 0 Capital of the vank............ 182,500,000 © ... 382,500,000 0 ... 182,500,000 0} fo bw aranch hank, iat . = | ee 4 7 Profits in addition to capit al v Do ee. erecee 16,144,550 O sec 15,814,750 0 eee 8,617,7 0 

piAtiS. lawl Juned, "67, 7.658.708 18 .. 7,653,708 18 7,528,025 93 ond Cebentunes...... S0008500 0 «. 91176900 6 20,628,500 0 eserve © e a an its . oo eeeee eee . eee 

Re acts Liticiines eae 22,105,750 14 ... 22,105,750 14 ... 22,105 750 14 Deo by beans hanktnw. 16006000 © ~ 17000000 © .. AMO 0 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4.000,000 0 bonds 4 4,788,400 0 76 140,200 0 Special reserve ......essseeeeeeee 24364209 97 |.. 24364209 97 . 24364209 97 So teen ern? ae See} GARB) 6 
owe in circulation, --e+ 2,796,304,235 © 20. 2,782,137,135 0 ... 2,380,713,925 0 Do to the State (Con- aase0 a CET © mm 

i anvknotes to order, receipis 
— > ti 0 eee cc, AMM as ame od. gomcen ot | Gunes an emcee 2 sumone ~ sogmNA 

ES sccearcatene 109,495,206 5 ... 154,508,242 96 ... 147994228 03 | pone Penner Nimcmownreenne  GBABDVEED GL... —OUAGUEES BL ane 06,473,000 GI 
Current saecounts, Paris...... 187,988,900 58 ... 174304351 83 ... 193,402,957 58 of June 9, 1857) 4 0 Do branch banks ......... 25,125,186 0 nak 30.965,693 0 he 28,922.628 0 Hotel oe haenieuse os tha 100,000,000 0 eee 100,000,000 0 eee 100,000,000 

Auvents el’ cantante. nO SOUR O SSIS O | enh, “and landed pro- 
ion ae 4.560.603 10 ao01.500 00 perty branches........... we  7,798579 0 ... 7,700,581 0 .. 7,687,235 0 | Discounts acne oo ’ s- — 6,261,7 . ove Expenees “ manacoment  LTIG 21 4h. 1,600,007 5 on 1,652,662 2 

| madlocsunted’ the” last ’csn P>MBIES 22... IMGOAZES AS... 17,008,615 15 Paris. vs es 5,500,000 0 ... 5,500,000 0 ... 92,000,000 0 
I 4.951.584 % ... 4.951.534 a 6,098,254 93 Sundries .. ORR O Re REO eee, eeeeee 73,407,490 ae 67,849, 618 3 .. 10,121, 678 74 

| Bills not disposable ............ 1204711 95 .. 1,945,679 52 ... 6,417,650 36 asneeenaee oA 90 
Reserve for eventual losscs OO isitsiecsmeisenti in o- %,411,918,395 7D os 3.425.845.636 88 ... 3.090,480,315 

| ee prolonged ~~ vonpnenes 8,720,862 22 ... 8,720,962 22 ... 14,000,000 0 The above return, compared with that of the preceeding week, 
rs ee ne aiaieoeies exhibits the following changes :— 
[o> «Sedan doemmcratiae w+ 1,981,658 88 1,907,006 52 _. Ss975.56 66 | Beste INCREASE. eee 

papa, 2c yeaa eer ener Circulation SOPOT EER ERE E ROR EEE H HEHEHE Eee . 14,167,100 

Total oon 3,411,915.396 79 +++ 3,435,945 636 88 “ee 3.090,480,815 90 90 \ Private deposits SCRE RRR ERR RRR HEE eee eee 7,846,942 

ca pe eee nse ee 
— 

i 
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DerorEase. francs. 
Treasury acCount ......cceceereereseeeeeseeee eesee 45,072,736 
Cash ...... séelinensocceegencese covbseocces ococccen snus 270,645 
Trado discounts ......ssccsesssecesceseccssssees ree 28,589,795 

The withdrawals from the Treasury account have 
absorbed all the entries of the Bank by the increase in the 
private deposits and the diminution of the discounts. Although 
a fresh payment of 250 millions to Germany has been made 
this week, and pant of the money has been taken from the 
Bank, the reduction in the Treasury account being due to 
the payments of the quarterly dividend since the lst. The 
diminution in the discounts is chiefly in the branches, the 
amount in Paris having fallen by five milliops only. The 
account of Treasury bonds and advances to the city of Paris 

ee 44] | 
40f, the same as last year. The rate cent. is as follows :-— 
Northern, 16}; Lyons, 12; Orleans, 11}; Southern, 8; West- 
ern, 7; and Hastern, 53. It may be remarked that the divi- 
dend for each of the lines is exactly the same as in 1869, the | 
last year preceding the war. The capital value of the shares | 
is, however, at present depreciated about one-fifth compared | 
with the rates at the corresponding period of 1870. Conse- | 
quently the return on investment m ae property is now | 
higher by 20 per cent. A deduction must, however, be made | 
for the new tax of three cent., but this applies equally to 
all stocks and shares, excepting Rente and foreign 
Government loans. The traffic returns since the commence. | 
ment of the year do not contrast favourably with 1872 on all | 
the lines. The Northern has gained 640,000f, but the increase 

are unchanged, and the loans on bullion and shares remain is chiefly due to an extension in the mileage; the Lyons i 

almost stationary. better, having improved by four millions; but the Scuthern 
. . ; shows the greatest improvement, its increase of 1,100,000f 

The Bourse has been quiet during the week, but prices sapeesuaiidin 11 per cent., to less than 7 per cent. on t! 
have been maintained, the Government stocks improving | y, . eans on the. other hand has lost 1.600,000f. by = ball per cant. on lash Thursday's raten OF the Rercgs | 17oms., Se Orteane on, tes other, hand ee bt. 1.600, 000, 
Stocks Turkish continue to advance and Italian to decline; cunt 
Spanish are a trifle better. Railways have been in a little . 
demand, the largest recovery being in Lombards. Suez 
Canal shares have gained 10s on the announcement of the 
oo of a small dividend. Subjoined are to-day’s prices 
or the account :— 

Of the foreign companies, the South of Austria and 

showing an augmentation of 3,200,000f in the twelve weeks. 
The Vienna Exhibition has not improved the situation of the 
State railways in Austria, the returns of that Company showing 
already a loss of 2,330,000f. The year 1872 has produced 12) 

Upper Italy is the most favoured, the two sections combined | 

' 

' 

| 

" _ “" a - — a than in reas and ma ae se have now to 
oe on ee divided among a larger number of proprietors in conse- 

Fives, 301 paid wcccncec. 915 “nce. 91.60 _| quence of the issue of 100,000 new shares in 1871. Returns 
Do all paid Up cccsceceesseeee SPAT Shines 9) 25 = oy ete . es as since eee a the 

-and-Half .......000s0++ patie.) Peder... 28. © rst three weeks of the year showed an increase Of 330,000, or 
a oa sceee erveceeeceeeeese 518 50 ......... 506 Oxd over 41 per cent. The lines in the North of Spain have 
NAR cccecccvdseweese sedpeseneuse ae a 64 70 naturally suffered from the Carlist raids ; the Northern has 
Ttalian Tobacco ........00..se0e0s Ln 485 0 lost 447,000f, or near 12 per cent., and the Barcelona to Pam- 
Ottoman Fives ..... Peeereeceeees SEO cceneeee 55 75 peluna a million of francs, or over 50 per cent. The Sarag: ska 

Ottoman, ROGD ..ccede seeeeereeees 340 : Dt) Middsccce $27 50xd bas gained 800.0008, or 144 per cent., and the receipts on the 

ene ne — re oat Cordorva Seville, and Seville Cadiz have not diminished. 
United Siaiee 620" veers cnt ees 106} The Banque de Paris ct des Pays Bas has held its first | 
Peruvian ......... sepeceesecnases > dnuuncsh i wa. annual meeting since its foundation by the umon of the two || 
Honduras ........0.cc0eeceeseeees 0B dics 72 50 establishments, the names of which are combined im the | 
Bank of Franee (cash)......... 4415 0  .....0000 4385 0 present title of the institution. The results of the year are a | 
Uomptoir d’Escompte ......... 575 0  saceceee- 577 50 dividend of 12 per cent. on the paid-up capital, after putting |} 
Credit Foncier ...........0+. oven scien alideaiadiaiaan 815 0 by a reserve of 5,363,500£ and paying other charges from the |} 

Credit Mobilier ...........0:000+ 431 25 seesseees 32 50 profits. A considerable portion of the operatious of this bank | 
Société Générale ............... 580 0 seeeseens 560 Oxd have been with the Spanish Government, and recent events in | 
DenquedeDurisat desl, Bes 1955 O° on-. 20 aoe a Spain could not fail to create apprehensions that those trans- | 
eres ema we ee a = os Bane “ne actions might entail serious losses. The Bank appears, how- | 
Teter... ee 527 50 ......... BOT 5Oxd ever, to have acted with such prudence that, notwithstanding 
i cicnicreenmtiiasg GAR TB svn, 916 Sad the extent of those operations, it had lost no time in termi- | 
NPR AEE - 9a 60... 527 50 nating them, in order to be shielded from all eventualities. [t || 
Paris-Mediterranean........... OOOO iiss. 893 75 took a large share in discounting the drafts for 250 millions of | 
Southern ........ abatinhddeaiores ff 593 75 francs issued by the Spanish Government, and to reimburse } 
South Austrian Lombard...... ROR: FG. conicnane 453 75 which the loan of 250 millions was raised in December. i 
NG i crnereestenevequveasds Seis Wi -enseenese 475 0 

The Assembly before separating for its six weeks’ vacation 
ed the Bill, for according a partial indemnity to the suf- 

erers from the war and the insurrection. The amount really 
accorded is 140 millions to the city of Paris, and 120 millions 
to the departments, in addition to the 100 millions voted in 
—-_ ember, 1871, but as the immediate payment of the 260 

illions is impossible, the debt will be discharged in 26 
annuities of 16} millions, including interest and amortization, 
or a total sum of 431 millions. e discussion and the vote 
will not tend to reconcile the provinces with Paris. The in- 
habitants of the invaded departments, who, in addition to the 
material damage done to their property, have had to bear all 
the burded of the occupation, will not be satisfied at receiving 
less than one-third of the amount of their losses, while Paris 
is indemnified in the proportion of nearly one-half. The 
claims = forward by Paris amounted to 303 millions, for 
which 140 millions are allowed, and those of the departments 
to 659 millions, for which 220 millions will have been granted 
subject to certain deductions. The deputies of the north- 
eastern departments demanded to be treated on the same 
footing as Paris, for which another 100 millions would be 
necessary, but the Minister of Finance protested against any | 
further charge on his lant, which was already menaced 
with a deficit of 93 millions from the opposition to the duty on 
raw materials; he besides denied the ability of the Govern- 
ment to repair the war losses, describing the ndemnity allowed 
as simply a secours or charity. If the indemnity is an act of 
charity Bazeilles and Chateandun had certainly higher claims | 
than Paris, a part of whose losses consisted of the destruction 
of by the Commune, while a portion of the scanty | 
sum all owed to the departments is en to indemnify the | 
owners of —- destroyed outside of Paris in the second | 
siege, due to arisians themselves, and for which the de- 
partments are made to suffer by being forced to pay for a 
part of the damage out of their share of the indemnity. 
The ining great railway co ies have now announced | 

the amount of ther dividends for 1872. The Northern gives 
67f, against 58f for 1871 ; the Eastern, 33f ; and the Southern, 

The Banque de Paris took the new stock in payment of its | 
advances, but commenced immediately the sale of it on the | 
market, so that at the moment of the abdication of King || 
Amadeo it had only a sum of 190,272 piastres of Rente re- || 
maining, and the depreciation in the value of which is covered || 
by the commission of 2} millions of francs received on the 
issue, and which is not comprised in the profits on the balance 
sheet drawn up to the 3lst December. The directors had ob- 
tained the concession of a privileged bank (the Banque Hypothe- || 
caire) in Spain, engaging to advance to the Spanish Govern- |} 
ment a sum of 100 millions of frances against a deposit of 150 
millions of bonds. The bank, however, divided its responsi- 
bility by admitting other establishments int ) the operation | 

reserving only 9,297 shares for itself, and limiting its labilit . 

for the portion of the capital paid up, and the quota of its 

advances to 34 millions of francs. The subscription of the 

Banque de Paris and its agencies in the French loan of three | 
and a-half milliards amounted to 390 millions of Rente. or 

nearly twice the amount of the entire loan, which was for 207 
millions of Rente only. : ; | 

An important suit has just been tried before the Civil 

Tribunal of Havre relative to the application of the additional 
| paragraph m Art. 7 of the law on raw materials, deferring | 

the application of the new duties until compensary duties | 
| on similar manufactures could be levied. A preceding article 
of the same law had enumerated the merchandise on which 
compensatory duties were to be charged, and the question 
now raised was as to whether the paragraph subsequently 
added to Art. 7, referred exclusively to the goods mentioned | 

in Art. 3, or whether it applied generally to the entire tariff. | 
Par. I of Art. 7 empowers the President of the Republic 
to fix by decree the date for the application of the law t 
each of the articles it concerns, and in aecordance with that 
authority a decree was issued on the 18th of August last 
ordering the duties to be levied on about fifty articles, 
among which were sawn and prepared woods. it 

M. Forester, a timber merchant at Havre, refused to pay the | 
duty on a cargo, on the ground that it could not be levied | 
until a compensatory duty had been put on furniture, which 

' 
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was not one of the classes of good mentioned in Art. 3. The 
case was in the first instance tried before the Juge de Paix, 
and judgment was given against him. The suit was after- 
wards carried to a superior cour*, which has now confirmed 
the former verdict. e chief motives on which the judge has 
‘based his decision are these—that the law in commemorating 
the articles, subject to compensatory duties, meant to fix the 
extent of the protection to afforded to manufactures; that 
nothing in the text of the laws permits the supposition that 
the legislator intended to create other compensatory duties ; 
and that the power conferred on the President of the Republic 
by par. 1 of Art. 7 was only limited by the exceptions men- 
tioned in Art.3. To the ieee that the recent report of 
M. Tirard, on the interpretation of par. 2 of Art. 7, was in the 
pense maintained by the appelant, and was opposed to any 
collection of duty so long as the similar manufactures 
were not protected, the court answered that the 
report would only become decisive when its conclu- 
sions had been converted into a law, and could have no 
influence on the present suit. The verdict ia hardly consistent 
with either the spirit or the letter of the law. Par. 2 of 
Art. 7 was not contained in the original Bill, and was only 
added on the propusal of M. Tirard after Art. 3, relative to 
the compensatory duties on certain specified articles had been 
voted. it not been intended to apply to all the 
articles of raw material contained in the tariff it would bave 
been superfluous, for as the law is indivisible, the decree 
which ordered the levying of the duty on each article would 
have at the same time applied the compensatory duty on the 
manufacture, if the article was comprised among those 
enumerated in Art. 3. The text of the law is moreover abso- 
lute; it declares that no duty shall be levied on the raw 
materials necessary to industry until “des droits compen- 
sateurs” have been imposed on the similar manufacture. If 
only the compensatory duties mentioned in Art. 3 had been 
intended, the definite article es would have been employed 
instead of the word des, as referring to compensatory duties 
before-mentioned. The decision will of course be superseded 
when M. Tirard’s report 1s embodied in a law, but in the 
meantime it will unsettle transactions, for it may be applied 
to nearly fifty other articles of importation, the collection of 
the duty on which was ordered by the decree of August 18th, 
1871, and will add to the confusion resulting from the state of 
incertitude created by the law of the 26th July. 
A notice from the French Territory invites subscribers to 

the Morgan loan of 1870, who have not yet claimed their de- 
finitive bonds in exchenge for scrip certificates to do so imme- 
diately. As it has been found impossible to give the same 
numbers, the Treasury, to determine the rights of the sub- 
scribers in retard, in view of the drawings for reimbursement 
has made an allotment of the bonds remaining to the provi- 
sional certificates still in cireulation. 

Baron Haussman is said to have contracted at Constanti- 
nople an meron operation with the Ottoman Government 
for the Credit Mobilier and the Societe Financiere. Those 
two companies are stated to have engaged to discount bonds 
to the amount of two millions sterling, payable in one year, 
at twelve per cent., in drafts on London at three months’ date. 

is affair is independent of the loan of 50 millions, which is 
intended for the construction of the great network of railways. 

The Suez Canal Company announces the payment of a divi- 
dend of two and a-half per cent. This is the first money the 
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The Bankers’ Gasette. — 
a ees eS 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 

An AcococnT pursuant to the Act 14th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 9th day of April, 1873. 

ISSUE DEPARTMENT. 
Notes issued..... ...... £36,857,525 { Government debt...... £11,015,100 

Other securities ...... 3,984,900 
Gold coin and bullion 21,857,525 
Silver bullion ..... gece ove 

36,857,525 36,857,525 
BANKING DEPARTMENT. 

Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,380,963 
Rest gevevesocsceneesesute 3,153,593 | Other securities ...... 27,548,496 
Public deposits, in- TON B scciincessuséstocesion 10,573,770 

cluding Exchequer, Gold and silver coin... 841,153 

dividend accounts 12,645,879 
Other deposits ......... 21,592,657 
Seven-day and other 

BERS ccovcccccccccccece 399,253 

52,344,382 52 
Dated April 10, 1873. FRANK MAY, Deputy-Chief —— 

SOS 

THE ECONOMIST. 

shareholders will have received on the profits of the under- 

[April 12, 1873. 
THE OLD FORM. , 

The above Bank accounts would, if made out in the old 

form. present the following result :-— 
LiaBILITIES. £ 

41 aie Circulation (includi Securities .......-..0. 41,376,459 
Bank ia. 26,683,008 | Coin and bullion ...... 22,698,678 

Publie deposits........ . 12,645,879 
Private deposits ..... . 21,592,657 

60,921,544 $.158,5984, pons 

The balance of Assets above Liabilities being ’ as 

the above account under the head Rest. 

THURSDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Tacrease. Decrease, 

73,670 . Circulation (excluding Bank Post Bills) 173, gusvescbe eds 
Public deposits .........+++ cigsngsccdppectens oes essoese 98,214,508 

Other deposits .........seccecseresessesseeee 1,855,911 — .....006 " pi 

Government seCUrities ........0.seeeereee-e nie paepeoene 479 

Other securities,.........cecerssesersecesres peasee ee Mere 

ee nenonenmanrenee: eee ee 
Reserve SOCCER CCS R HHH e HSE H Ree ereeere > eee RES 721,586 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
April 9, April 2, April 10, 

1873. 1873. 1872. 

Thursday ........+.. £18,621,000 ...... £13,761,000 ..... . £21,971,000 
PeRae viccstcnccevese 20,552,000 ..... . 14,887,000 ...... 17,598,000 
Saturday ........+0. 18,840,000 ». 15,908,000 ...... 18,510,000 
Monday.......s0s00000 16,012,000 ...... 49,536,000 ...... 16,227,000 
lee 16,881,000 ..... . 21,244,000 ...... 16,803,000 
Wednesday ......... 18,165,900  ....06 20,693,000 ..... 15,439,000 

OE scctidennseis 109,071,000 ...... 136,024,000 ....... 106,548,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, April 10, 1873. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
26th March, 1873 :— 

ite. “Banoe ssssees| 25,244,475) 25,087,081 
Riles esee.| 24:747,010) 24,778,223 
OP cccsnclanmeal 24,6 24,831,218 

OD. catnwsn evil 25,191,520) 33,886,372) 35,498,129) 40,47. 
ee 26,110,085, 23,246,594) 35,597, 

© cassisiniaiiila 26,283,755 23,698,678 34,238 536! 40 929,459! 11,414,923 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, ss 
as well as ten years back, viz. :— 

April 8, | April 23, | April 12,| April 10, (§, April 9, 
1870. 1873. 

£ £ £ 
23,750.840 | 24,200,635 26,283,755 
8,292,714 | 8,040,918 12,645,879 

18,042,710 | 21,351,917 21,592,657 

12,827,812 | 12,935,697 13,390,963 
19,269,796 | 21,630,866 27,548,406 
11,315,608 | 13,033,406 11,414,923 
20,066,448 | 22,224,041 22,698,678 

3% 2 % 4% 

4t 93 93% 
42s 8d | 56s 7d 54s lid 
17% 27% i 2540 50 

--| 1116 37 {11 18% 18311 193 12 121 32 
13 10f 21 |13 108 12 2053 
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the “other” securities, showed, in 1863, a deficiency of 
4,890,507/; in 1870, a deficieny of 1,228,086/; in 1871, 
a deficiency of 278,9497; and in 1872, a deficiency of 
8.574,176/. In 1873, there is a deficiency of 5,955,8392 

In 1863, the payment of the dividends by releasing large 
sums of money served to make rates a little easier. The 

|| briskness and magnitude of the s 

bills was as high as ever. 
In 1870, beyond the usual disturbance incident to the 

proximity of the Easter holidays, which hardened the value 
of money somewhat, there was nothing exceptional in the 
week’s business. The stock market was rather flat. 

In 1871, owing to the long suspense caused by the pro- 
tracted Communist struggle, money had accumulated to an un- 
precedented extentin Lombard street, and the Bank again reduced 
its rate to 24, it having been previously raised in anticipation 
of large demands on French account, The amount of foreign 
money in the country was very large. The uncertainty abroad 
led to increased attention being given to home securities, every 
description of which was in consequence going up fast. 

In 1872, the Bank raised the rate to 4 per cent., demands 
being so steady and strong that the payment of dividends did 
not apparently do much to lessen the pressure which was 
partly occasioned by the large withdrawals of gold abroad, and 
the apprehension of greater ones to come. A large Russian 
loan, as well as some others, were expected to be issued im- 
mediately should the market be favourable. 

The account of the Bank of France for the week ending 
April 10 shows the following changes :— 

April 10. April 3. Increase. Decrease. 
Asszts. £ £ £ £ 

we 32,333,000... 
— Qa = m 

» 224,000 

«+ 11,000 
eve 1,205,000 

LIABILITIES. 
Notes coe.scesseseneseoe-seeseeeseee 111,852,000 .., 111,628,000 . 

Government 4,379,000 ... 6,183,000 ... ° 
Private deposits ..........000 9,587,000 ... 9,296,000 ... 291,000... 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending March 31. 
March 31. March 22. 

<2 1,804,600 

ase. Decrease, 3 
Assets. z £ £ £ 

Coin and bullion ...........s+0 31,203.000 ... 30,887,000 ... 316,000 ... ne 
Disceunts and advances ....., 34,240,000 ... 29,883,000 ... 4,357,000 ... 

LiaBILITIES, ; 
Notes in circulation ............ 50,433,000 ... 46,869,000 ... 3,564,000 ... i 

MIA bicihentcslivendaians 4,228,000 .. ‘ eo oe ue 8,000 
orsements,ke. 6,704,000 ... 5,458,000 ... 1,266,000 ... 

NETHERLANDS BANK—Week ending March 31. 
March 31. — 

£ 
ereecececcesers 9,305,000 ... 9,000 ... 

Discounts and advances...... 7,988,000... 7,000 
1 

13,947,000 ... 12,941,000 ... eco ons 6,000 
Deposits .ecececsceseseseccsee-o-e-» 3,061,000 ... 3,071,000 ... 10,000 2. uss 

HAMBURG BANK—Week ending April 3. 
as March 27. Some Soe 

Deposits of bullion, #e. ...... 1,221,000 ... 149,000 aa 1,072,000 «+ ose 
AUSTRIAN NATIONAL BANK—Week ending March 31. 

March M . 31. — — wea 

Cein and bullion ..............+ 14,261,000 ... 14,274,000 ... ue es 13,000 
Discounts and advances...... 18,025,000 ... 17,260,000 ... 765,000 ... « 

NATIJUNAL BANK OF BELGIUM—Week ending April 3. 
March 20, March 27. Increase, z re 

Coin and bullion .........s0s0» 5,383,00C ... 5,566,000 ... eee «+ 183,000 
Discounts and advances...... 10,452,000 ... 10,028,000 ... 424,000 ... os 

1h | Clvoulation  ........ccccscessss +o 12,507,000 ... 12,578,000 ... 71,000 
4 | Deposits........crrcscceccsesssseee 2,701,000 ... 2,386,000 ... 315,000 

verting the thaler at $8; the Dutch florin at 1s 8d; the Austrian florin at 28; 
the reichs-marc at 1s; and the frame at 25f per LJ. 

Discount anD Moyzy Marxet.—The demand for money 
was rather strong at the end of last and the beginning of the 
present week, and the Bank did a large business, but since 
Tuesday, with the release of the dividends, there has been some 
appearance of ease, and the demand at the Bank has fallen off. 
The minimum rates outside for the best Bank bills yesterday 
afternoon was 4 per cent., but the market was not very firm-at 
that, and the rates for long bills exhibit a little tendency to 
decline compared with last week. One of the most remarkable 
features of the market during the last few days bas been the 
extreme abundance of call money on the Stock Exchange. 
The supply on English Government Securities is most abun- 
dant with little or no demand, and the rates quoted are only 
nominal, at about 2 percent. Such a state of things, with 
Bank rate at 4 per cent., shows that the existing ease is be- 
lieved to be only temporary, but perhaps there is rather more 
short money offering than is customary in the intervals of 
slackness when money is rising in value. 

THE ECONOMIST. 

The amount of the “other” deposits, as compared with ; An inspection of the Bank return would seem to confirm | 

ions on ‘Change, how- | 
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_ the belief in the temporary character of the present ease. The 
_ important facts are (1) that the private securities still stand 
| at the large total of 27,500,000/, having fallen rather less | 
| than 1,300,000/ during the week, so that the repayments to 

——— 

| 

; 

| the Bank with the dividend money have not yet been very 
large. (2) The aggregate deposits are not much reduced, as 

the public deposits have fallen off about 3,000,000/, the 
private deposits have increased nearly 2,000,000/, and the | 

te is about 34,000,000/, against 35,000,000 last | 
week. (3) The reserve has diminished hy 722,000/, the cir- 
culation having increased a little, and coin having been taken | 
for the country. The result is that the total reserve is now 
about 11,400,000/, which seems rather a small amount for 
the possible demands which may come upon the Bank at any 
moment, There are so many appearances of ease that it 
seems doubtful if an early advance will really be necessary on | 
the part of the Bank, but the fact remains that since the re- 
duction of the rate to 34 per cent. the Bank has been getting 
slowly weaker, and now the usual quarterly drain brings the 
reserve down to a disagreeably low figure. 

withdrawals of bullion from the Bank are anticipated. 
On ’Change this week the rates have been a shade firmer, 

but there is littie to report. 

has reduced its rate of discount from 4 to 3} per cent. 
We subjoin our usual quotations for mercantile paper 

having various periods to run :— 
Bank bills — 2 and 3 monthd..............0.ceeeeees 4 
Do Geer siacsanstsinsintszinecee 44 
Do ee ee 45 

Trade bills —2 and 3 months...............0c000s00 4; 
Do 4 ——  eeeveccccsorsereesresess 45 7 
Do 6 — 

The allowances for money at the joint stock banks and 
discount houses are now 

CORP e Ree RHEE ee eee eee 

Private and Joint Stock Banks at call...... ‘ 
Discount houses at call 

Do at seven days’ notice, ........cccseeeees 31 
Do at fourteen days’ notice t 

The discount quotations current in the chiet continental 
cities are as follows :— 

SR eeCe eee etereeeeeseree 

Bank Rate. Open Market. 
Per Cent. 

eeereeces ” 

rived, have had the effect of limiting new business during the 
current week, while outstanding accounts have been closed te 
a large extent. 
tained in most classes of Stock Exchange investments, the | 
only exceptions to this rule occurring in the more miscella- 
neous descriptions of securities. The Budget must be consi- 
dered as having exercised a fairly favourable influence, and | 
this coupled with a postponement of the advance in the Bank | 
rate of discount, considered probable at the end of last week, | 
has helped to produce a better feeling. As will be seen here- 
after, the British Funds, Foreign Stocks, and Home Railways 
have all been more firmly held. Amongst Colonial Railways, 
Grand Trunk securities, which were heavy on Saturday, have 
since risen to a moderate extent, with, however, a continu- 
ance of the hourly fluctuations that have proved eo marked a 
feature of the past few weeks. Foreign Railway shares have 
exhibited but little vitality. In the American market, how- 
ever, a rally has set in within the past few days, aided by | 
a slight subsidence of the monetary pressure in New York; 
and while Erie and Illinois Central Shares have improved, | 
Atlantic and Great Western Bonds have recovered from the | 
fali with which the week began. Banking and Finsnce 
Shares have shown few important changes. The Telegraph 
Market has, however, continued the scene of violent fuctua- 

tions, which have this week resulted in a considerable fall in 

Newfoundland Shares, as the directors have as yet been 

| is usually the case when the dividends are paid, in conse-_ 
|| ever, prevented any great decline, and the level for long dated | quence of the repayment of advances. On the contrary, while | 

In these circum- | 
stance it is undoubtedly most important that the strong de- | 
mand for gold in the »pen market continues, and that farther 

The continental money markets | 
have become easier since last week, and the Bank of Belgium | 

III citinistsnndnevcasnbinincion ae sileniiis 6 
PRIN cocicsmecddciecqsecenesqunbovenseoces ir: encunnens 5 

Tue Srock Marxets.—The Easter holidays, now ar | 

Nevertheless, prices have been beiter sus | 
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THE ECONOMIST. 

unable to prove that the Newfoundland Government have not | 
some sort of legal right to purchase their property at cost | Portuguese 3% Bonds, 1853, &C. swe 40 
price within a short period. At one time on Monday these | 
shares fell below par; but a recovery has since been notice- 
able. Until this point is settled an amalgamation with the 
French Cable and Anglo-American Companies will have to be 
postponed. A good dividend has been announced by the 
Royal Mail Steam Packet Company, sufficient to account for 
the rise in the value of the shares referred to last weex. 
Dock Companies’ Stocks show some improvement. The 
only other department calling for remark has been Land 
Shares, which last week rose so enormously. In this, they 
have not, as a rule, been enabled to maintain the inflated 
quotations of Friday last. On Thursday, although the holi- 
days were so near at hand, there was a buoyant market, with 
a very fair amount of business. The Home Railway and 
American markets exbibited noticeable improvement. 

Ene.isn Government Securitres.—On Monday and 
Tuesday there was a distinct rise in the British Funds, amount- 
ing to about } in the two days, owing partly to a favourable 
Budget and partly to the reinvestment of “dividend money ” 
in stock. Indian Government Securities have scarcely 
exhibited any variation throughout the week. 

CONSOLS. 
Account. Exchequer Bills. 

Lowest. Highest Lowest. Highest. March and June, 
Baturday ........ O22  ..cese D.. gects Mays... eaten 3s dis to 2s pm 
MONEY ..rccccccee, B2F  coooee O92 ...000 23} nate ER stiterians 3s dis te 2s pm 

I eee OBA cccece CBh —ccvcce GBR coceee 38 dis to 28 pm 
Wednesday ...... eee a COE - esis 3s dis to 2s pm 
Thureday ......... DBE seers O3$  ...... 93} Ge “ccnss 3s dis te 2s pm 
BebRRGcccccvcccsccces 000 © case «ten = onenen one qurese 0st “ebneee “ 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday this day. 

Consols for MONEY ........s.sccserscecsecsesseess wo B2R8 2§ — ccccceses 93% ¢ + 
ST neice chiara eS eats 9t% + + 

BeWneed BG ccccccecssccnsccccscevnscesscsccccsnsee O13 8 = corcvewe = 2 + 3 
BROW BMW  cndeccoccossecccocvececvsseccsnssenccsesceccs B1E B ——cccccvece 91; 23 + #¢ 
Bank Stock (last dividend 5 %).-..+..00..00++ 445 243 5 —- ¢ 
India Stock, 10} %, red. at 200 Apl. 30,1874 203 5 —enseeseee 203 6 a 

Do 5 %, red. at par, July 5, 1880 ........ ne: > senna aa Gs ce 
Metropol. Board of Works 3} % Consols... 96% § = cseseeeee $2 t 

ForrtcgN Government Securities.—A strong market 
has to be reported in this department. The advance in quo- 
tations has been general, though more especially marked in 
Portuguese, Peruvian, French, and Egyptian Securities. 

received back into favour; and even Spanish have, within the 
last few days, proved more tempting to buyers who are willing 
to wait for a turn in events in that country. Beyond the 
securities named, it also remains to record a less prominent 
advance in Argentine, Austrian, Bolivian, Honduras, Mexican, 
Venezuelan, and Uruguayan bonds; while the only instances 
of weakness have occurred in those of Brazil and Costa Rica. 
Russian stocks continue well supported ; while Turkish, which 

| were dull at the beginning of the week, have within the past 
few days improved, notwithstanding the new loan for railway 
| purposes which is hanging over our heads, and the statement 
that the revenue returns exhibit a deficit of some millions. 
From these remarks it will be understood the appearance of 
the Foreign Stock market has been generally one of greater 
buoyancy this week than last ; though business has not been 
exceptionally active, nor in any instances has the rise in prices 
attained unusual proportions. On Thursday, the movements 
were few; but Russian Stocks were in some request. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee, 

Argentine 6 % , 1968 ......00. cccesccecsees coseee 97 B= aeveeeeee 97% 8% + 2 
Ditto 6 % Public Works, 1871..........0... 933 4% aasseeres ry: var Se 

Austrian 5% Silver Rentes (lessincome tax) 662 7 —— sscesssss 67; t > ae 
INTE Blloencsnensedennminonmannsiin CBF == ceoreres 95464 -— 4 
Ditto 5 %. 1871 SES e OOH ORER SC SSE e eT eRe eeeeee 95% 6e oeee 95 6 == 2 

Buenos Ayres 6 %, 1870 ....0-.-cccescevecsceses D4 GXA —cececeeee 46 ole ven oO 
Danubian Principalities 7 %, 1964 ......... O44 SE neeveeeee ewe ate “bes 

ee Ce 101 2 +. <A 
MOM F Sh, ROGB + coceccccccccsccsesvecccceseses 946 = arevecees PS gies: he 

a eee Fl 97 8 é 
Ditto 7 %, 1866 (Railway Debentures)... 1014 2} — cce.csss RIL ep wititen 
Ditto 7 %, 1866 (Viceroy’s Loan) ......... 7: ae apr eye 
BOR0.D The BERT cctccsecnccctcvesevstausecessctes 106 Fs  cccrcexes 106 7 + =O 8 
DS SS ea me .) cengvouen 925 
Ditto 7 %, 1870 (Khedive Loan) ......... 823 st ervesees SOR j + ; 

French Notional Defence Loun 6% , 1870... 973} 82 xd ....0.. « 973 83 oss. ‘aap 
LD 8. eae ee DB: -) + equa 88} 3 + 
DD Sen yen 263 73 + ; 

Hungarian 5 %, 1872...........s0cccs+sscesseees COO lnk on 1 eco, ese 
Ktalian 56 %. 1861 (less income tax) ......... as § —_ eemenan 635 7 > 

Ditto 6 % TT seeveserscesceeceesee 88 GO KG weecsucee 83 OO + oe Ditto 6 % Tobacco Bonds.............0.00-.+s 56 sevvseses 95 6 a 
FapaMese OW, WSTO ..ccvecccceccccserserseesveees _ 6 ee ee. 1 m - 3 
Mexican 3 oe SOT OO en ee eeee eee eeeCeneEs te eeeeeeses 16} 17 evsccoese 17 + Seer? © F,. BUTI . ccocesveccceceesoesenecentuees 68 9 a | > ; 

DIGO S GW, 1873 ........0-.eceeesereersereerseees 66 7 xd ecorss.s. 667 Snore Ghe 
Peruvian 6 %. 1870 ....00....000e sccsessseeseees 74} 5} wee 76} 6} a3 

Ditto Consolidated 6 %, 1872 .........s000- 632 4¢ evosese 644 + 2 

The ! 
first mentioned stock appears now to have been thoroughly + on the other hand, any case of noteworthy relapse to record. 

' 
' 

i 

[April 12, 1873. 
Closing Prices Closing Prices Inc, 
last Friday. this day. or Dec 

+ aoe a + 1 
Russian 5 %, 1822 SOS EE EERE EF ORES SER OSE EEEE 93 s etresecee 94 6 + 1 

Ditto 3 %. 1859 SPORTS OHS ESSE ESOS EEe eT TeRee 67 8} eeececere 67 8 = 

Ditto 6 % ; 1862 SECS eRSERSS RTE RE TES EESEEE ESE Ee i eeereeee: . bo + 

tto 5 %, 1870 SPOS See eR ET eee ee Wrecerere 7 93 4 eeeeteree 93 + 

Ditto 5 %, 1871 SESE OE SHER DES OSER SESE S REET T OSES 2 eeecee oo 92 + 

Ditto 5 %, 1872 SCPC SS EEE ESSE SEES ET OTERO CORE Ee 91 2 xd eeeeerere 91 + 

Ditto, Anglo-Dutch, 6 %, 1864 and 1866 96 7xd  ssecmee 966 76 + & 
Ditto 5 %. Orel-Vitebsk Bonds ............ ee 945 os as 
Ditto 4 %, Nicolai Railway Bonds......+++ 772 8t eeeceeere 772 8} 7) tee 

Ditto 5 %, Moscow-Jaroslaw ........00006 BO  esme s,s a ° 
Ditto § %, Charkof-Azof Bonds............ 914 23 eorevesee ie 

Bpenish 3 % .....-ceccccscccorcssesseccsvecesessoerers 212 2 esnee 223 ¢ 4 
Ditto 5 %, 1870 (Quicksilver Mortgage) 76 § eosesoeee ee Mer 
Ditto 6 % (Lands cccstenesecesssn “OB 5 xd eecccecce 64 6 1 

92 89 OL xd we we 

+ 

+ 
+ 

Uruguay 6 %, 1871  ....cccccccccsscscsesesencsee 9 eves 79 4 + ; 
New Loans. 

French National 5 %, 1872 .....cccscesssseseees EPM cecceovee 6 ipm + }F# 
Hangarian 5 %, 1873 a.coscosscressccssescoesss F LF PM — eevee. 41lépm ow ... 
Japanese 7 %, 1873....ccccoseserreerccercesssoscece ZEEE PM eee. reve 24 ¢ pm me 

Enetish Rattways.—Prices have been better supported 
this week. A favourable Budget, coupled with good traffic 
returns, and the closing of speculative transactions caused a 
gradual, but steady and very general, improvement in quota- 
tions until Wednesday afternoon, a movement which the 
reduction in the price of coal helped to promote. A slight 
reaction was then however perceptible, the near approach of 
the Easter holidays confining business within narrow limits, 
and causing dulness. It will be seen below that North- 
Eastern Stock has risen decidedly, the traffic return being of 
a satisfactory description and speculators for the fall buying 
back to a large extent, and Manchester and Sheffield Stocks 
are also higher, notwithstanding the return of working ex- 
penses during the first thirteen weeks of the current half-year 
exhibits an increase larger than that in the traffic during the 
same period. The Scottish companies have also risen in 
market value; and the securities of the Southern com- 
panies have recovered from the fall of last week in antici- 
pation of good traffic, owing to the promise of fine weather. 
In addition an advance in London and North-Western 
and Lancashire and Yorkshire Stocks may be mentioned. Al- 
together, there are a fair number of instances to report in 
which the advance has been well sustained, while there is not 

With respect to the Budget, it may be mentioned that the 
railway companies have gained nothing in the shape of a re- 
mission of taxation, except in the income tax, which affects 
all investments alike, but the matter has apparently had little 
effect on quotations. The traffic returns of the coming week, 
more especially those of the passenger lines, will probably ex- 
hibit a considerable increase owing to the holiday traffic now 
accruing. On Thursday, the market opened with strength 
eer improved, closing at the best point of the 
week, 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the’ latest 
unofficial prices :— 

Closing Prices Closing Prices Inc. 
this day cr Dee, 

CabeRew tem ccscetiveecsisssinsinensiecnsnigtisieics UES | “tricodsli 973 4 + 2 
TE ES. ee 413 2 + i 

GND UIIUND Siciencancienmmeidinienrteninns GENTE. icaesase 1264 7% + 4 
ee EC SS 1428 3 + ¢ 

Spek Wea icsiccbineriiscncssettccteiaiinniits SE ansaid 12338 + h 
Lancashire and Yorkshire ..e.cccccccscsscscese 148% 9  —cerevccce 1493 60 + 1 
London and Brighton..........ecsessssssscecseeses + dante 754 ¥ + 
London, Chatham, and Dover........0...< —— | i ee 

Ditto Arbitration Preference ....c.00c0++ ke ere 62} - <S 
London and North-Western .....c0cssss0 142§ 26 secevesee 14465 43 + 1E | London and South-Western..................... PR - -ltieatan MARIE: cum {dee 
Manchester, Sheffield, and Lincolnshire ... 77% ——ceveseres 793 4 v Ditto Deferred ......csessesssssssessesssessseeves Oe 62! da55 48 3 + i 
Metropolitan .s.-.csessseeccereeseeecserseseseensee CP! . stusedes 69} 70 + 
Metropolitan District  ....seccccosccccccscccceses ssn 32h we wee 
oe BRORRIORGD | cociceistsvcsectdentctio 723 eccscssce 79 4 + 1 

piel timasiatneiinial Giemetiieet ievieeeiaetin ED yee 1 
North British FOOTE E RET ERe HOUR EEE SE SOEE DOE TER Re Cee ee are xd eee oe = : 4 it 

Nerth-Eastern—Consois Soe COS Oe EEO Cee ee EEE e 1553 6 eeteereee 160 % + ti 

} South-Eastern STP COROE TEST OEOS ESO EEE HOSE Se eeeeeee 105} sees eee 107} 2 - 2 
Ditto Deferred......cc0ees ecesceeceescesccsnecce OER G — cesssece 872 8 + 2 

The quotations for the leading debenture stocks compare 
| as follows with last week :— 

om Prices osing _ 
Friday. this day. or 

Great Eastern A 5 On seeeeereee: PPO C ee eeeeeeeeee 114 6 eeeeesces 114 6 -—- 

Ditto 1867 Redeemable 6 %.......ceccesss. - 1134 ecoscssee 113 4 
; Great Western 5 % Deb. .......ccccoccorcccccees 339 3D ences cose BED BO cee. vee 
, London and North-Western 4% ....... 102 3 éo MBS we we 
_ Lonaon and ee scree 106 8 an cra 
London, Chat., & Dover Arbitration 44% 103 4 me ea * we, 
Metropolitan District 6 % Seer eee eeecereseeeees 126 7 seecceeee 124 6 <= i 

‘The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the prineipal 
railways), amounted for the week ending April 5 to 867,978i, 

— 
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Mrnes.—Reports have again been unfavourable from the 
for the half-year to date | home mining districts, and the shares of such companies are 

are now 10,503,977/, showing an increase of 665,527/, as com | consequently flat. The high price of coal has been adverse 
pared with the same period of last year. The principal in- 
ereases for the week have been—London and North-Western, 
12,5111; North-Eastern, 11,881/ ; Midland, 10,2187; Great 
Western, 6,861/; Great Northern, 4,823/. London and 
Brighton show a decrease of 2,6401. 

RAILWAY TRAFFIO a 
egate Receipts of 

Week's Receipts. alf-yearte date. 

Inc. or Dec. Inc. or Dec, 
on on 

Corresponding Correspndg. 
Amount. week in ‘72 t. per. in ’72. 

£ £ £ £ 
Bristol and Exeter ...... 8674 — 241... 111,769 + 4,816 
Great Eastern ,.......... 41,847 + 1,856... 537,257 + 14,660 
Great Northern ......... 47,036 + 4,823... 652,803 + 40,054 
Lancashire & Yorkshire 62,206 -+- 3,023... 806408 + 34,319 
London, Chat.,& Dover 14,005 — 376... 179,181 + 5,252 
London & Nrth.-Western 155,089 12,511 ... 2,051,712 +138,948 
London &South-Western 30,965 2,313 ... 376,702 + 11,370 
London and Brighton... 26,012 — 2,640... 314,303 — 1,900 
Man., Shef., & Lncolmsh. 29,974 -++ 4,759... 387,408 + 45,601 
Metropolitan ..... eccocee «68,417 — 104... 118,999 — 558 
Metropolitan District... 4,217 587 ... 56,042 + 6,810 
PRIMM on. ccccoscecsevers 97,863 10,218 ... 1,287,372 +4113,342 
North-Eastern............ 108,123 11,881 ... 1,416,189 +135,907 
South-Eastern ........... 32,843 + 1,689... 364,886 + 2,736 

*Caledonian ........ «0... 49,207 3,127 ... 458,610 + 22,262 
“Glasgow &Sth.-Westrn. 17,115 f 2,007 .... 138,311 + 14,677 
*Great Westera ......... 95,585 6,861 ... 904,778 + 56,162 
*North Britisc............ 38,300 -+- 3,359 ... 346,246 +4 21,069 

867,978 +65,653 ... 10,503,976 +4665,527 
* In these cases the aggregate is calculated from the beginning of February. 

Foreign anp Cotonrat Rartways.—The following are 
the changes for the week :-— 

Closing Prices Closing Prices Inc. 
FORRIGN. last Friday. this day. or Dee. 

Antwerp and Rotterdam .....+-..cssereeerseees ae. * §«<cemeetn 263 7% + #2 
tahia and San Franciscc...........scsrseeseeee SIPS cttsctene 214 2 — } 
Belgian Hastern Junction .......c.-.secseees 8 , 33 2 Re 
Buenos Ayres—Great Southern ............00 13 : eacsnoane 123 % ows 
Dutch-Rhenish  .....cccccceresseeeses Se 23¢ 4 
Great Luxembourg......... i jae Rte ne thee 
Lemberg-Czernowitz...is. - 1334 outs 13} 4 sapiih tugs 
SEIN <n ivsipicdietn @00iie sttapentmarnd>yealpninan Te: adenes 7% —- 3 
Namur and | iége guaranteed 14f pr. ann. 10 $  —ceasenene 10 } enti” ane 
Sambre and Meuge...........0000++ snecccsocceccses 123 3 eomcmse 13 9 + } 
Ban Paslo....c.ccc.cccccccesscoccrcerecccscsveccosesse 2363 — cencceece i.) Ui ee 
South-Austrian and Lombardo-V. enetian... 174 $ —ceccoeees 17% j 4 

Ditto 3 % Obligations ..........ccc0e qrestee 30S =~ eeesvenes 10 3 poe 
BRITISH POSSESSIONS. 

East Indian ........ccccccccsssscscesesee eccercesseece TT1D B scccecesee 111 23 + 3 
Grand Trunk of Canada ....ccccccccccccsesscses ie —- ‘geeenmees 264 7 + lt 

Ditto Fourth Preference ....00....sss00000002 36 4 363 7 + #2 
Great Indian Peninsuia.......ccccccccccscsecessee 2OGR SB. cccerscee 108} 2 eadal oie 
Great Western Of Canada..........csessseeeeeees 203 1 - 203 z - ; 
Madras 5 % ..-..ccscssovereseseee escetecvectedssosese 108% Fs ceecsoree 108} 3 

American Securiries.—The changes for the enki are 
as follows :— 

Closing Prices Closing Prices Inc. 
GOVERNMENT AND StTaTE STOCKS. last Friday. this day. or Dee. 

United stares 6 % 5/20 Bonds, ’62 (par 91}) 92$ § seme - 9257 “2 
Ditto 1865 Issue (par 914) cssscceereeeeeeee 944 —=—s_cecaseres 845 2 + 4 
Ditto 1867 Is-ue (par 914)  ....+-eseeseeeeees OSG BS —- cccccsese 93% 2 5” oh 
Ditto 5 % 10/40 Bonds (par 913)  «....+++ St wma 89 3 ae 
Ditto § % Funded Loan (par 914) ...... Sieger 90§ 3 - 4 

Massachussets 6 % Sterling Bonds, 1900... 93 5 —_eseensee 92 4 — 1 
RarLRoaD SECURITIES. 

Atlantic & Great Western First Mortgage.. S0$ 14 — ssesereee 80% 13 — 
Ditto Second Mortgage (par 91%) .......+. Ta exnscenes 71 3 —- 
Ditto Third Mortgage (par 914) .......-.... Gee ‘Ginn 432 4 pes Beas 
Ditto Leased Lines Rental Trust — ) ie 93 4 + # 

Erie Shares (par 914)........cccccsccscscescssseese 50} 2 eve 514 2 + 1 
Ditto 7 % Consolidated Mort. (par 914) 9445 ——......... 94} 53 + 3 

Illinois Central Shares (par 914)  .......-00+6 89k GOR —cevrcceee 91% 24 + 2 
Illinois and St Louis Bridge 7 %, lst Mort 99% 100 xd 98% 9¢ — #: 
Pennsylvania 50 dols shares ae GEO  kccecvece 45 3 —- ¢ 

Ditto General Mort. 6 % Bonds, 1910... 98 9D = ceeeseree ts a 5 

Jorn? Stock Banxs.—The business for the four days has not 
been of a noticeable kind in these securities, and there are 
but few movements of any kind to note. The Bank of 
Australia shares have risen 1; British North America, 2; 
|Ionian, 1; London Chartered of Australia, }; London Bank 
of Commerce; 3; Oriental, 4; Union of Australia, }; while 
the Anglo-Hungarian, Chartered Mercantile of India, English, 
Scottish, and Australian, London and San Francisco, and 
Union of London, have each fallen $; Anglo-Egyptian New, 
and Bank of Constantinople, 3. 

TreLeGcRaPus.—The Atlantic lines are depressed this week, 
on account of the effect that the claims of the Newfoundland 
Government has had on those lines. The French cable is re- 
ported to be in an unsound condition. Submarine have ad- 
vanced 5 ; but the following have receded :—Anglo-American, 
2; Newfoundland, 12; French Atlantic, 1; Great Westera, 

4; West India and Panama, }; Brazilian, +; Cuba, 3; East- 
ern, }. India Rubber Works ‘have receded 1 on the week ; 

Telegraph Construction are also down 3; but the Bonds have 
risen 1. 

| 

ee 
Es 

to profitable working for a length of time; labour is also 
leaving the neighbourhood of the mines, being apparently 
underpaid. Wheal Bassett have advanced 5; and East 
Caradon, 3. On the other side—South Whea! Frances have 
declined 2}; West Seton, 24; East Lovell, 1; Hingston 
Downs, +; North Wheal Crofty, 3. In the foreign market 
there is much irregularity. The following are ee on the 
week :—St John del Rey, 1; Eberhardt, 1; Piags : 
Last Chance, ?; New Quebrada, }; Colorado Terrible, +; 
Don Pedro, }; Fortuna, }; Australian United, . 

MIscELLANEOUS.—The most marked fluctuations among | 
these still continue to be in Australian Land Shares. The | 
Australian Agricultural, which went up so far last week, 
have fallen 6 this week. The Scottish Australian which then 
were down 3, have now gone up 5. North British Austra- 
lian have also risen 1. With these exceptions the tone of the 
market has been quiet, with a tendency to depression. | 
Foreign and Colonial Government Trust Shares have fallen— 
the 6 per Cent.. 1571, 145, and the 5 per Cent., 1873, 1. 
Share Investment Trust Preferred are down 2, Deferred, 1}; 
but Spanish Land have gone up 1}. Among Mining Shares 
there is one up: English and Australian Copper, }; and one 
down, Ebbw Vale Steel, 4. The commercial quisttehions show 
an almost uniform depression—Ceylon Company, 10 paid, is 

down, ; City ees Colonial, 4; Imperial Credit, § ; 
Societe de Credit, &c., 4; and United States Rolling Stocks, 
4; only one has risen—Fairbain’s Engineering, 4. Peel 
River Land have fallen 2, and Rio de Janeiro City, 1}. 
Shipping Shares show little change.—Peninsular Shares have 
risen, the old 1, the new 4; and General Steam have fallen 
1. Darjeeling Tea Shares are up 1. ee Tramway Shares 
are up—Buenos Ayres, 4; Glasgow, }; Lisbon, 4; but 
Edinburgh have fallen 3. Anglo-Mexican Mint advanced, 1. 
London Omnibus, 1. Native Guano, }. Phosphate Sewage || 
fell 3, and the French Asphalte Co., 1. 

ButLion.—The following is taken from the circular of | 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold.—The steamer from Australia has arrived, and her gold 
1,161,690/, has been delivered. This amount included 516,000/, in 
sovereigns, which have been sent into the Bank; the re —_ der, 
together with 196,000/ withdrawa from the Bank, has been purchased 
for export. The demand still continues, and as there is no probability 
of any imports before the next steamer due from Melbourne on the 
21st inst., it is not unlikely that recourse will be had to the Bank in the 
interval. 
Silver.—We have received about 120,000/ chiefly Doré, from New 

York, the market is somewhat weaker and the price of 599d per 
standard cannot be considered firm. The demand is principally for | 
the Continent. 

Mexican dollars remain without change, the market bein 
of supplies. 

Exchange on India for Bank drafts at 60 days’ sight is ls LOgd per 
rupee, 

(Quotations for Bulliou.—Gold—Bar gold, 77s 9}d per oz std, last price ; 
ditto fine, 77s 934 per oz std, ditto; ditto refinable, 78s Od per oz std, 
ditto; South American doubloons, 73s 9d to 74s per oz, Silver— | 
Bar silver, fine, 4s 113d per oz std, last price; ditto, «& wenn 
5 grains gold, 5s Ojd per oz std, last price; Mexican dollars, new 
4s 11d per oz, old, last prices. 

CotontaL GovernMENT Securitiss.—Only two of Geese | 

g nearly bare 

have moved this week :—Canadian 5 per Cent., 1903, which | 
have gone up 2, and Cape of Good Hope 6 per Cent., 1873, 
which have risen 1. There has been no downward quota- 
tions. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange oi 
Dates. London. 

Paris. Age. WD cates 26.37% 42402 te eeee Short. 
Amsierdam ..........+. _ ee 12.044 a 
Frankfort. _ GS cence —_—-- mm aad 
Hamburg. ow? Bien ee ee ~— 

_— ~_ 8 2.01 «eee $ months sight. 
Berlin ..ccccosessesceese _ D cccose > ae 

Leipsic... —_ D  ccacee 6.22 _ 
VIGRUS .cc-ceccessecesess - BS cms ee fe eet -~ 
St Petersburg......... — B acccse 2 _ 
Alexandria .........-+- eee ont ; — 
Galata ....00000---ceee0e Apt. 1 ccsose CS etedes 90 dayw si 
New Tart ccoctticene = O <he 107} alii oo days sight. 

Melbourne ... Jan. 31 2% dis. : % prem _ 
CNG cctincsccccciveeics mr TP cea $% dis. ? % prem. . ae 
Rio de Janeiro ...... Mar. 7 .... 2634 - 90 days ¥ agit. 
Buenos A;res . Feb. 25 ..«. i: |) eee 
Port Elizabeth . betes — FB ccc 2 to 23 % dis. 
Bo obay . Age. 4. ccm Is 114,4 . 6 months’ sight. 
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Time. Prices Negetiated Prices Negotiated 
on "Change. on ‘Change. 

12 1 12 2 12 1 12 2 
12 i 12 a 12 3 12 a 
12 3 12 12 3 12 
25 67% 25 77% 25 67 25 75 
25 40 25 50 25 40 25 50 
26 75 25 85 25 75 eat 
25 80 25 85 25 77% 25 82 
2050 2054 2049 2053 
6 25 6 254 6 24; | [a 
6 25 6 253 6 35 6 25 
a 11 119} 11 
31 31 3l¢ 31 
9 20 9 24 9 20 9 24 

11 20 1l 25 11174 | 11 22 
11 20 11 25 11 17%} 11 223 
25 70 25 75 25 70 26 75 

47 472 
47 47 47 48 
47 47 47 45 
47 48 47 48 
46 47 46 47 
46 47 47 
47 47 47% 47% 
47 47 47 | 47% 
47 47 47 | 473 
29 35 29 40 29 373 | 29 45 
29 35 20 40 29 374 | 29 46 
29 35 29 40 29 374) 29 45 
29 35 os 29 378 | —e 

a ae 

NOTICES AND REPORTS. 

STOCKS. 
Bolivian Loan,—With respect to recent reports, it is stated 

that the entire contract price of the railway, less a sum paid 
for work done, has been invested in American stock, and 
lodged in the Bank of England; and that as regards the 
works, although there has been some difficulty about labour, 
that difficulty is being surmounted. 
Italian Tobacco Loan.—Series “OC” has been drawn for re- 

RAILWAY COMPANIES. 
Dutch South-Eastern.—A third call of 20 per cent., or 48 florins 

per share, is payable on the 10th a: 
Gilman, Clinton, and Springfield.—The numbers are published 

of 23 bonds of 200/ each, drawn for redemption at par on the 
lst July. 
Great Western of Canada.—The result of the past half-year’s 

working compared with those of the six months ended Jan. 
31, 1872 :— 

—For ordinary dividend at the rate of 6 per 
cent. per annum .......... .oee “180,354 (6% p.a.) *138,836 

Barplas ce....0.-.ccccccecessesecescoscecensee a 3,302 
* Including distribution on convertible preference sbares. 

The great increase in expenses and consequent decrease 
in net earnings was attributable to the extraordinary 

| severity of the weather during the winter and the ad- 
| vance in wages, and in the — of stores and supplies. 
The increase of wages alone had amounted 24,127/. Capital 

| expended 6,788,335/. At the meeting, the directors were 
/authorised to issue the balance of 600,180/ 12s unissued 
| capital, created by the Act of 1858, and also to issue the 
balance of 616,438/ 7s 1d of unpaid capital, created by the Act 
of 1869; together 1,216,618! 19s 1d; or so much of it as may 
be required, either as ordinary shares or as preference stock, 
with option of conversion into ordinary shares......... or 

| by raising the whole or any portion of the said sum of 
| 1,216,618 19s 1d, by way of perpetual debenture stock. The 
money is required to double the track from Windsor to 
Glencoe, and to pay off terminable bonds. 

Lima Railways.—The report stated that the gross receipts 
| for the past year amounted to 218,637/, against 190,452/ in 
, 1871; and the net sum available for dividend, to 112,801/, 
| from which, in addition to three interim dividends already 

d, a present distribution of 44 per cent., or 16s 6d per share, 
/3s recommended, making a total of 134 per cent. for the 
| twelve months, or 1 per cent. in excess of the previous year. 
! North Staffordshire—A mecting is convened for the 23rd 
| inst, for sanctioning the raising under “The North Stefford- 

1871-2 1872-3 
£ £ 

Groes receipts .....cccecccresesseccersssseseeseseveseres 527,351  ccccccccccensee 595,840 
Working expenses .....0..0...ccsssersssscnsecseresses 313,636 ... + 376,513 

ES eS ee 219,327 
From which deduct interest charges and loss 

ON AMETICAN CUFTENCY...000..0...c00ceeseeeeeeee 8B,B7A a. ..s00cc00-es 82,818 

125,341 .ecoee...-..--5 136,600 
Add previous surplus and dividends ..........0 10,657 ssscvrssseeenes 5,709 

DIDS, * veccexinmssrtieeuitctinmmeninen: 135,908 — ...ccccccscccse 142,218 

| 
} 

shire Railway (Additional Capital) Certificate, 1873,” sums 
not exceeding 300,000/, by new ordinary or preference shares 
or stock, and for raising 60,000! under “The Macclesfield, 
Bollington, and Marple Committee Act, 1871.” 

: —e tensi ks at : 
| Northern of France.—A dividend for the year 1872 at the | money, 8 works at Attercliffe, Sheffield. 

rate of 16} per cent. is announced. 

THE ECONOMIST. 

Tvxspay, April 8. |Taurspay, April 10. 

[April 12, 1873. 
St Andrews—A dividend at the rate of 7} per cent. per 

annum, free of income tax, has been notified. __ : 
|  Tournay to Jurbise and Landen to Hasselt.—Distributions of 
| 88 34d per dividend share, and of 6s pees 
| been made for the second half of 1872. The numbers are 
_ published of 115 preference shares drawn for redemption at 
once at 500 francs each. 

Zealand.—Messrs Hambro and Son have announced an ex- 
| cess dividend of 2 per cent. or 8s per share, out of the profits 
of 1872, 

BANES. 

Anglo-Californian Bank, Limited—Capital, 1,200,000, in 
59,970 ordinary shares of 20/ each, and 600 founders’ shares 
of ll. 
established business of Messrs J. and Co., in San 
Francisco, which will be transferred to the Bank without any 
payment in cash, the consideration being stipulated to coasist 
of ee ae of 1/ a are to - — 4 
one-fo of the surplus profits, yment o per cen 
upon the capital. A general banking busines between - 
land, California, and other parts of the United States, will 
conducted; and it is proposed to associate with prominent 
China and South American houses in London, so as to enable 
it to engage in the remittance and consignment business be- 
tween San Francisco and the East on London account. 

Delhi and London,—At the meeting the report, announcing a 
dividend for the past half-year at the rate of 4 cent. 
annum, was adopted; 1,500/ applied in reduction of the loss 
sustained through Messrs Gledstanes; 2,000] to meet defi- 
ciencies in the “ lock-up account”; and 349/ carried forward. 

International Bank of Hamburg and London.—The report for 
the nine months ended December shows an available 48,680I, 
and recommends a dividend of 8 per cent. per annum, which 
absorbs 35,100/, and leaves 10,000/ to reserve, and 3,580/ to be 
carried forward. 

New London and Braziiian—The directors have declared an 
interim dividend of 5s per share, being at the rate of 5 per 
cent. per annum, for the half-year ended 3lst January. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Australian Mortgage Land and Finance-—The annual report 

shows a profit of $8,614, including 435/ brought forward 
from the previous year. Of this amount the directors have 

id, on the 4th November last, an interim dividend of 
8 7500, being at the rate of 10 per cent. per annum ; the balance 
they popes to appropriate as follows :—8,750/ in payment 
of a -yearly dividend at the rate of 10 per cent. per 
annum ; 4,375! in payment of a bonus of two shillings and 
sixpence per share; 15,0001 to a reserve fund; 232/ in reduc- 
tion of office furniture account; 1,506/ to profit and loss new 
account. 

Société de Credit Austro-Turque.—The International Firancial 
Society, Limited, announce that they are ee to pay the 
dividend on the English Scrip at the rate of 10s 4d per share. 

Société Génerale, §c, du Commerce et de Industrie en France.— 
Dividend 17.50 francs, making 30 francs for the year. The 
reserve funds have been increased to 8,713,019.48 francs. 

South African Mortgage and Investment, Limited.—The liquida- 

5s per share, payable on and after the 16th inst. 
MISCELLANEOUS COMPANIES. 

Anglo-Austrian Bituminous Kock.—The report states that about 
6,000 square yards have been laid at rates sufficiently remune- 
rative to commend a profit when the business is extended. 
Resolutions in favour of am 
Company will be submitted at the meeting. 

Anglo- Hungarian Bituminous Rock.—The 
30;000 square yards have been laid with this company’s mate- 
rial in Pesth, at rate sufficiently remunerative to give the com- 
pany a handsome profit when its business has 
extended. The prospects of the present year are satisfactory, 
The desirability of an amalgamation with the Neuchatel Com- 

that such an arrangement would be beneficial to the Com- 

Bonvilles Court Coal and Iron, Limited.—Capital 200,0007 in 
10/ shares. For 115,000/ in cash and 95,000/ in 6 per cent. de- 
bentures, having 5 years torun, the company will acquire 
“ the well-known extensive and valuable aaa mineral pro- 
perties—portions of which have been in work from 40 to 50 
years—known as the Bonvilles Court Collieries and the Kil- 

etty ironworks and collieries, situate at Saundersfoot near 
enby, South Wales, together with the rich hematite deposits 

at Penally, South Wales.” The area of the estates is above 
7,000 acres, estimated to contain 8,000,000 tons of coal. The 
ironworks are, it appears, capable of producing 15,000 tons of 
pig iron annually, and it is inteuial to erect additional ap- 
pliances, so as to double this output. 

Brown, Bayley, and Dizon, Limited—Capital, 500,000/, in 
shares of 50/, to purchase for 350,000/, subject to valuation, 

§ the purchase 
80,000/ is to be in shares, which will be held in trust 

|ConmuxvzD on Pace 449. | 

First issue, 600,000/, The ob ject is to take over the} 

tors have declared a fifth distribution to the shareholders of |}: 

ion with the Neuchatel 

rt state :-—“ About |] 

me more |{ 

pany has been represented to the directors, who fully believe | | 
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BANKERS’ 
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PRICE CURRENT. 
BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

Dividends Due. Britisa Fuxps. ae 

Jan, 6 July & .|8 per Cent. Consol mv vmne 99% $9 

A : Oct. 5... per Soe eeeeseeerees 

a 5 Oct. 5...| New 3 per Cent. soocer.eo-seseeees 
Jan. 5 July 5 ose — eseooe JAN, 1 

Jan. 5 July 5...| Do = seveve CaN. 1894 
Jan. 5 July 5 eee Do 5 = eereee Jan. 1873 eee 

=. 5 yo 5... eeeeereccece Jan. : oe tee 

eeeeererscoeee 

Jan. & July 5 ...|India Stock, 10} % Apr 
mn. 6 dee Do5 tock, 108 % Say 1860110 108 

April 6 Oct. Bees] D0 4% coveeereeeee Oct, 1888)104 
ooo Do Enfaced Paper, 4 %.+-...| 96 ont 

Feb. 28 Aug.31.| Do do 5 %......... Jan. 1872 
May 31 Nov. 30.) Do do 5} % «+... May, 1879/1045 5% 
June 1 Dec. 1...; Dodo 5 % Rupee Dbn..1 
June 1 Dec. 1..., Dodo5 & do 
June 1 Dec.1..., Dodob%&% do 
Feb. 16 Aug 16.| Do Deben. 5 %.. Aug.1873|100% 1% 
Mar. $1 Sept. 30) Do Bonds 1% 1 . 
Mar. 31 Sept. 30} Do do 4%, under 1,000! 

MiscCKELLANEOUS. 

June 1 Dec.1...| Deo jo 1879,42%'1038 4 
Jan. 6 July 5...| Do ” 1882,44%|101 3 
April 5 Oct. 5... Do 1881, i rn 103 
JanAprJly.Oct ‘Metrop. Brdot Wrks 34% 96% 962 

FOREIGN STOCKS, BONDS, &c. 

toge| Next 

"> | Draw Heme. Closing 

&| ing. Prices. 

= = 973 
A BoPublieWorks : %| 934 94: 

Oct piccteieesey 54 55 
June, tet mag 1 coe 494%) ove 

eereereee % ere i 

eee Do 1859 eeeeetecce 5 % oe ere 

D0 1860 .cccccree 44% | vos ove 
June.| Do 1863 2.0.00. 44%| 86 88 
July.| D0 1865 sseccoere 5 %| 954 G6} 

Do 1871 eereccese 5 % 95 96 

June.’ Ps ecoce © %| vce one 

June. ee, ne 3 % ooo eee 

» aoe csscseeee 6 %| 94 96 
eeeceecce oo =e 

Sep. Chiltan i cts © SEE cn oe 
*Mar.| Do 1858 % 89 
Apr. | D0 1866 ...0.0.-. 7 %|104 6 
“Jan. | Do 1867 ....000.. 6 %/101 3 
May.| Do 1870 ........ 5 %| 95 97 

007 eerecceoe 5 % eee 

Apr. |Colombian ......... 6 % ad 
Apr. Costa Rica, 1872. 8 % 58 

Sep. | Do 1872 ......008 7 % 64 
Sep. |Danish, 1825 ...... 3% 
Sep. | Do 1850 and "61 4 % 
eco = oa eeececoes 4+ % 

eeeeeceeccs 

De 1986 eeecerece 5 % 

oo 86 eee 

oe 

Jaly. 
Gov. May.! Dod 1871 7 & % 

Mar. Sept.) 2 
Jan. July|164/*Dec. | Do 1867 .,,...... 8 %|101 102 

ove D'Ne| wee wey 1 %| 10$ 113 
onal, 

eee n'ne oe Do {inaWrat eee eee 

Mar. Sept July. ptian, 1962 ... 7 %| 944 953 
Mar. Sept. gee 0 Second Issue 7 %| 944 954 
Mar. Sept. eee eee Do eeeeeeseroe 

Mar. Sept.) ... |... DO 100. ..cccceseee 
April Oct. Do 1864 scsccoree 7% 

DO 100deecesccseece 
Do a or 7 % 

Do Deletoent 7%) 
ee |French Nat.Defen. 6 %| 97} 98% 
es |Greek, 1824-25, ex 

Coupons ...... 5 %/| 174 2 

eee eee . 

*Jan. Dessiten, 1864... 7 %| 94 96 

Jan. July} 1 | Ap 
Jan. July} ... |*Jan. 

April Oct.! ... | 

eee pons eee 

Feb. J Aug. not applied Guatemala scores... 5%! vee «ss 
April Oct. | Sep. | Do 1869 sss 6 %| 49 52 
Jan. July| 3 |*Dec. |Honduras Govrnt. 

Railway Loan.10 %| 22 24 

Do 1001....0sce0008 
April Oct. eee oe Do 1867 eeeteoors 5 % 

Jan. July| 3 Do 1870 .ssc00ee10 % 
April Oct.) 1} /*July.|Hurgarian ......... 5 % 
Jan. July eee *Dec. 

Railway ...... 5 % 
% 
% 

eee eee eee 

April Oct. 6.66)*Jan. | Do 1865 0000. 6 
Feb, Aug, so. | AUg. |JApPAN sevccsesseeceee O 
Feb, Aug. - ore Liberian eeeeereroees 7 % ore 

Jan, 1867 n’ ne eee Mexican eeeesreceses 3 % i7% 17% 

Jan, 1867) n'ne| os. Do 1864 8 9 eereereee 

Feb. Avg| 6 | Aug. | Moorish, Imperial 6 %| 98 102 
Dec.) ... owe | NOW eeeee 20% 21 

June Dec. eee i nnismepbioniens 35 38 

dune Dec} «.. Do Deferred ... 10 ll 
eee o. x. | DoLand Wnts, 

(Hectares) ... 2 4 

FOREIGN STOCKS, BONDS, &c.—Continued. 

Yet! Next Dividends |5 = |Draw- 
Due. ae 

eee 2 eee 'Paragu quay 

Jan. duly| 5 
Jan. July} «- eee 
Jen. Jalyin'ne}| ... 

Name 

duly. /Peruvian, 1865 ... 5 %/ ..- 
Do 1870  ..+.++0+ ran %} 753 ty 

Portuguese, '53-67 3 %| 41 
dan. July ove eee Do 1869 .....00. 3 % - at 

Mar. Sept.'not a; — Russian, ene 5 at oe 96 
- Jay) 2 | Do 1850 seers oe 44% | 92 94 
June Dec. 1} *Mar. Do 1860 jaeahene . 4% | abi: een 
May Nov.) w. | oe DO 1859 cscs. ce0e 3 %| 67 68 
May Nov} e+ | ose Do ~~ nine 5 %| 944 954 

* ng-Dtch. April Oct. 1 |*Jan. “ Teed. 100i} © %| 964 97% 
April Oct. . *Jan. | Do do, 841 15s... 5%! wo «+ 
April Oct.) ... *July | Dodo, 1866, 1001 5 %| 964 974 
April Oct.| ... *July | Do do, 84/ lis... 5 %| «. 
May Nov.|0.15)*Aug | Do (Nicls. Rail.) 4 %| 77% 78% 
Feb. Aug.| 0.1 |*Feb. | Do 1870 s+... 5 %| 93% 
Mar. Sey t.| 0.1 eee Do 1871 severe owe 5 %; $24 934 
Jan. July|1.77} ... |San Domingo...... 6 %| 22 24 

ooo coo | ope Do Small......... 
June Dec.) 1 on ee enioaemeneien 5% 80 83 
June Dec.) ... | as ° Mee Quiakal aon 3 *| 22} 223 

ickslvr - Jan. July.| ... | June | | Do {Srortgage ¢ 5 %| 76 78 
June Dec.| 3} | Apr. \Swedish Provneial 

Mortgage Loan 4%) .. 
April Oct.| 0.45) Apr. | DoGvernmnt]186444% - 
Jan. July} .. | woe Do do, 1868...... 5 %| 103 4 
April Ont — 
Mar. oe 

Jan. “Jaly 2 May. 
Jan. July} ... 
Jan. July| 2 May. 
Jan. July) ... | se. 
Jan, July) 2.44) May. 
=, Aug.| ... |(*May 

April Oct. Do 187 
Feb. Aug. “a May. emumnmion 1871 6 %| 79 794 
Coup. 1865) ... | ... |Venesuela ........ -3%) ll 13 
Coup. 1865/not applied} Do........... coscoce 14%) 6 7 
Coup. 1865\not applied| Do 1862 ......... 6%) 19 21 
Coup.1867 not applied| Do 1864 ......... 6 %\19 21 
Notze.—Dividends on the before-mentioned stocks 

payable in London. 
an. July] ... ooo qian, ex 25f... |: J Jul Bel f rh 
May Nov. Do do 
Jan, July) ... 

Mar. Sept. ... | s+ 

ea | 

Frewch inane ‘axl: 
coo D0 dO ..sccesseee 3 a 55 554 
ee. |Italian,ex 25f ... 5 %| 633 64 

“ae he &owlaas are a in the case of stocks to 
which asterisks are prefix 
where there are drawings, half-yearly. 

ed. In almost all other cases, 

£50000\Jan & July|British Columbia,1872 6%/| «.. 
100000/Apl & Oct Do 1894 6% | a 

e. |Jan &July|Canada, 1877-84 ...... 6% |108 
° Feb @ Aug) Do az sseveseoneee 6% |101 
+. |Mara@Sept} Do erccccccceecese 6% |203 

2123264) Jan & July} DO —aeseeceereesers 1 

eco an & July Do = 1891 ese. 6% 113 
234000}Apl & Oct Do — 1900 «+... 5% |106 
250000|May & Nov Ceylon, 1878 .......s+0+ 6% {108 
100000|May &Nov| Do. 1872 ...... «ss 6 
350000|May &Nov| Do. 1882 & 1893... 6% i12 
200000\Jan & July Mauritius, 1973......... 6% |i01 
300000\Jan &Juiy}; Do 1878...00000 « 6% 108 
150000|May & Nov; Do 1882. cccccose 
400000|/Feb & Aug} Do 1895-96 ... 
125000) May & Nov|Melbrne.Corp.1867-75 6%} ... 
165500)/Apl & Oct! Natal ....cocccccccscessees 6% |1i4 
100000|May & Nov} D0 .....cccccscreesseees 6% 113 
166000) Jan & July|New Brunswick ...... 209 
1135800|Jan & July|New S. Wales, 1871-76 5% 
4249800 Jan&July Do do 1853-1901 5% 106 
650000 Jar & July Dored. by annual 

01 

110 

114 
102 
110 
112 
115 

116 
115 
iil 
1023 
107 

draw.fm "67 to'75 5% 100} 1014 

1000000 Jan & July, Do 52 %2”- wh 5% 103 {fm "72 to '98 
93100 Jan & July New Zealand, 1891 ... 6% 111 

493500 Jan & July SE  -ceahinee 5% 1038 
6609000 Quarterly* Do Consol. 5% 103% i 
204000 Mar & Sept Do 1891 .;. 6% 110 
332000 Jne & Dec Do 1891 ... 6% 111 

Pro. of Aue.) 31600.Apl & Oct! Do {ive of Ane), 6% su 
250000\Jan & July Nova Scotia, 1375 6% 102 
225000 Jan & Jaly Do 1836..0.06 6% (109 
1850200 Jan & July Queensland, 1852-5... 6% |**1 
1377450 Jan & July Do 1891-6... 6% |21 
309800 Jan July 8. Australian, 1872-80 6%} ee 
299500 Jan & July Lo 1531-90 6% |108 
410200 Jan & July Do 1991-1900 6% 114 
778500 Jan & July Do 1901-18 = 116 
102500, Jan & July! Tasmanian, 1895 ..... ill 
600000|Jan& July| Do red. 1393 to 1901 es (tll 

ee July} Victoria .....cccccoresseoe 6%} ++ 
Jan & July; Do 139 ]....-.--0000 6% |117 
Apl & Uct| Do  1883-5....0004 6% |il2 

21 an&July} Do  1894........... 5% |-08 

104 

113 

* January, April, July, October. 

en 

AMERICAN STUCKS. 

Do 1867,871,346,360.d0l, i sa wnherd mee 
seeetesecesres eeees 1874, 82 91 Do Funded, oe lteetl oo) $4 I Bi atieecsocicenses 5% 1904) 83} 804 

5% 189] | 
Virginia St0CK cecceecenseee 5%... | 60 

SOOCOSe eee ereeereesesees -« 6%) oe | 

Do New Funded ......... om 1906, 42 

Alleghany Valley Raitroad 7%'1910, 87 89 
17600000) A&G. W. 1 Mort.1,000 dols 79! /1902) 80} 81} 

SeRREPEES 

11500000} Do 2 Mort. 1,000 dols ... 7% 1902) 70: 714 
a Do 3rd Mortgage....... 2 |1902) 43% 44+ 

10000002; Do Con. Mort. Bonds*.. |1890; oon 

8600007 a ieee * S ss os | ° sation ey 96 98 
7600002 De Leased Lines Bath 

Trust Bonds, Scrip... 7% 1908] 98 $4 | 
6000000 Atlantic, Miss, and Uhio | 

500000 re Mil. 1 Mort, Bonds nee 73 7 
1000000 70 765 

73000000) Erle Share, 100 dole eoccee ~~ | S14 61Z 
3536900, Do 7 % preference do... eco eee 
— mia ne 1876) 955 98% 

no Sg 
Do 3 do 

6000 MilwaukeokSe Paul,1 Mort 7% 1902] 87 89 
3355000! Missouri, Kansas, & Texas, 

Ist Mort. Gold Bonds 7% «... | «+ sos 
359200/| New fay United Canal 

ae DoEuropean. Agency asi ta ee os 
47108002 eo Morigage ... ~~ 192 944 96% { 

Pp Pe PPP Pee e eee eee ees) . eee 

Gilman, Clin‘on, & Spring. ral ind 84 338 
Ulinois wage 3 100 dois | 

Shares, all paid......... joe | 91 OF | 
covecanetostoesoszecs - 6% 1875 oes 

: Do Redemp. Mort. Bnds 9% | 1875) 98 100 | 
12000000} Do - 7% 1875) 80 83 
800000/| Ulinois & St Louis Bridge 

Ist Mortgage............ 7% 1900] 98 100 
5000007) Louisville a Nashville... 6%, 1902} 90 91 
eco Do scrip, 651 paid......... oo ose 

Marietta Cincinnati Rail. 
Bons ccccccccccecsccceees ° 1991) 84 98 

700000/| Memphis and Ohio 1s 
ortgage Bonds ...... 7% 190]/163 106 

Michigan = 8i | 
Fond, Ist Mort.......... 8% 1882} 85 $0 

OO ee esses 6% 1904) 9S 100 
as York Central, 100dols 
| Shares. eeeereeeeree. eeeere oo or oe 

4000000]|N. Pacific Railroad 1 Mort 1 78 82 
3000000! Jregon and California 1890} 36 45 

Panama General Mortgage 7% 1897) 93 97 
2400001) Paris and Decatur ...... 7% — | 6 88 

| Pennsylvna, 50 dols shares woe | 445 554 
be Do Ist Mortgage ..... see 6% 1880] 775 824 

50000007 De it dO ceeeee.-. 6% 1875] 97 99 | 
os reg coe 6% 1910] 9B 88 

( lentieaaipaan & Erie, ist 
400000! ~| Mort., (gua. by Penn- 188]} 95 97 

| sylvania Rail. o 
100000/| Do with option to be pd 

in Philadelphia......... 95 97 

Philadelphia and Reading 
60 dols shares ......... | 45 

8000001; Do Gen. Cons. Mortgaze 6%; 1913! 684 
6000007| Do Con. Mort.scp. 54/ pd 6% ... | 
3000) Union Pacife Land Grant 

Bonds... 7% 1880) Oo 8 
Omaha 

ridge. 
2000007; West Wisconsin, Railrod, 

| Land Grant.. Mort. .. a US) ae 
s Issued 2,771. Guul—reserved for exchange, S228, 

125k Do New, iss.at2p| 20 6) 4 6&4 

BANKS. 
Divi- } 

Autho-| dend * |g |; Closing 
rised | per ame. leis 
Issue. |annum. ls Z Prices, 

100000} ... Agra, Limited,A..., 10 10; 7} 3 
80000} 7 % |Ailiance, Limited 2% 10 | 1% 13 

160000} 5 % |Anglo-Ausirian ..... 23 WB 
69000} 30 % |Anglo-Egyptian,L..} 20 20 36 37 
20006} 20 % | Do New ............) 2) 10) 333 13} 
5000) 10 % | angarian 20 s8'i0 ll 
150%} 5 % | Anglo-Italian, 66,1) 20 10| 6§ 7 
300K} 8 % |Gank of Australasis| 40 40 | 51 £3 
125u| 6% | sank of &.Columbis} 20 2 }20 21 

6% 
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BANKS—Continued, 

| Divi- b 

Autho-| dend . £ a Closing 

rised | per Name. = | @ | Prices. 

Issue. annua: mm | & 
———— OO = 

— —_—_—_— 

30000 6 % |Bkof Constantinople 10 | 6| 8 9 
10000 20 % |Bank of Egypt ...... 25 | 26 | 50 52 

‘ 12 % |Bank of Ireland ...... Stk |100 | ... «+ 

25000, ... \Bank of Otago, Lam, 20|10| 8% 8% 
35000 10 % \Bank of Roumania...| 20 8) 910 

20000 10 % Bank of S. Australia) 26 | 25 | 31 33 

29000 10 % |Bnk ef Victoria,Aus., 50 25 438 45 

60000 124 % |Bank of N. Zealand 10 | 10 | 163 17% 

20000, 8 British N. American) 50 | 50 | 65 67 

20000 8 % |CentralcfLondon, L. 10| 5 | 6% 72% 
40000, ««.. Chartered of India) | 

Australia,& China 20 | 20| 15 16 

30000, 8 % \Chart.Merc. of India,) 
London, and China, 25 | 25 | 23% 24% 

50000) 10 Gh [CIty svoreseencereeeeeeers| 20\'10/\;13 14 

10000 eee i eee ae 1 a oe 

20000 15 % |Colonial sccccssecsseeee 400 | 90 | 66 58 

49950! +... |Commercial Bank of 
\. the River Plate, L. 20) 6| 7 7% 

200000: 9 % |Coneolidated, Lim... 10 | 4\ 6 63 

200 4% |Delhi and London. 
Limited ..cossveeeesl 25 | 25 | me 

50009 «=... ~+~‘|English Bank of Rio | 

de Janeiro, Lim....| 20 | 10 | 12 12} 

30000, 7 %& |English, Scottish, 4) | 

i Australian Chart... 20 | 20 | 19% 20% 

. | «ae {Franco-Egyptian ...| 20/10/14 15 

10000 12 % |Hongkn &Shangbai, 
Bank Corporation. 234) 284) 41 43 

45000' 8 % |Imperial, Limited...) 50 | 15 | 17} 183 

202500 10 % (Imperial Ottoman...) 20 | 10 | 16 36% 

6000! 8 % |Tomian ...ccccccccsreeeee| 25 25 | 20 22 

6000 6% | DONCW cence 25110) 6 8 
100000, +... +|Land MortgageBank 

| of India, Limited... 20| 6| 1% 12 
6900007 6 % | Do5%Debentures 

1964, for 30 yrs.. 100 |100 | 88 91 

20000) 10 % |Lond. Bk of Mexico 
& Sth. America.L. 30 | 20 | 214 224 

5000 12 % |Lond. & BR Plate, L.100 | 40 | 54 56 
40000, 12 % Do NOW ccosee woes) 25 | 10 | 13$ 14 

500001 8 % |Lond. Chart. of Aus. 20 | 20 24 
50000 20 London and County. 50 | 20 | 55 56 

10000 Do scrip ....---..+«-, 560 | 10 | 32 33 

80000 26 London Joint Stock. 60 | 16 | 46 47 

22500' 9 London and Provin- 
cial, Limited ..... 10| 44) 6t 62 

50000! 12 % |Lond.&S8.FranciscoL| 10 | 10 | 13 14 
26000) 44 London & 8. African} 20 20/13 14 
10000! 6 00 | 20 | 144 15} 

100000! 20 20 | 66 67 
.: 25 | 294 30% 

———$———— 

ib 8 

2 Metropolitan, Lim...| 1 . Se $ 

MPR RRKRM> RALALK KK ¥ 

40000 10 National ...--cscccssos Oe 

300000 10 NationalofAustralas| 5| 4| 52 63 

$0000 6 National of Lpool. Lj 25 | 15 | +. ++ 

10000, 22 NationalProv.ofEng.|100 | 42 \144 146 

65000| 22 umnmmumm, tin es & 

22500; ww Do New, iss.at 10p} 20 | 12 | 42 43 

45000| & % |New London &Brazi- } 
lian, Limited ...| 20| 10| 8 9 

50000/12% % |New South Wales...| 20 | 20 | 40 42 
60000) 34 % North-Eastern, Lim.) 20 6 | 7 8 

60000! 6 % |North-Western ......) 20 TB) ne oes 

60000 12 % |Oriental Bk. Corpor.) 25 | 25 43% 44 

20000 20 % |Provincial of Ireland)100 | 25 | 92 94 

4000) 20 % | Do New seccseceseee| 10 | 10 | wee ove 

17051| 10 % |Standard of British 
i 8 Africa, Lim...|100 | 25 | 25 26 

10000) 10 % Do issued at 6 pm./100 | 10 | 9% 10% 

40000; 13 % |Union of Australia...) 26 | 25 | 42¢ 434 
80000' 20 % |Union o° London ...| 50 | 15 41 42 

0e00 ss Desorip ............| 50! 15 | 25 26 
Pe a A Th ae - 

TELEGRAPH COMPANIES. 
<eeeeeeetnte ie lattei A 

aa ea a a ai Name. 
Issue. & 

Prices. 

| 1875000 Stock 100 |Anglo-American, Lim...155 160 
10) 10 |British Australian, Lim | 10} 10} 
10s all: |British IndianE-xiension, 

33500} 20 | 20 |N. York, Newfoundland,) 
| and London, scrip..... 213 22 

$2000| 10| 2 |Panama & Sth Pacific, Li... ... 
BOOO} 8 |B WReuter’s .........cccccceseess 10} 113 

62500; 20) all |Seciété Transatiantique 
| Francais, Limited ......) 33} 34 

20000; 20) all DO NOW wevecceccvesees| -.. oe 
280000/\Stock| 100 |Submarine ....... eoeeja2b 6220 

732255 1) all Do  Serip............ i} 2 2 
66000} 10) all | West India and Panama,| 

ll | Lim.ted .........00000+ | 72 & 
1500)100€ | all |Western Union of U.S.) 

}_ ss dolls 7 % Ist Mort. Bonds...) 95 97 

DOCKS. 

; Autho- 2 pe 
rised = i 
Issue fm |Paid. Name. | ym 

; 
+ 
i 

19347; 60) 50 Holl SP ee eee eer eneteeees oeeeeeeeee) fee we 

1062500} 100 | all | Do Debentare Stock 4%) ... 
GOOGLE | Stock | 100 | Millwall  .....c.ccceccccssseeess.| 39 41 

| 960861] tock | 100 |Southampion ..............--| 84 86 
38707] Stock | 100 [Surrey Commercial .........| 97 99 

' 

Midland, Limited ...|100 | 20 | 244 25% 

64000 
46000 

LAMItED ceccccecscceeesees) 144 14} 
42500 10) 10 |cChina Submarine, Lim...! 10} 10} 
16000 10 all |Cuba, Limited ............| 10 10} 

839700 10: 30 |Eastern, Limited ........., 9% 103 

325000 10 all |Great Northern ............) IL 114 
45000 20 13 |Great Western, Limited, 9 10 
17000 25) all |indo-Buropean, Limited) 16 18 
12000) 10 all \Mediterranean Exten., L, 6 6} 
3200 all | Do 8 % Preference...) ll 12 

-—-_—_-- 

£ 
1065686} Stock| 100 |East and West India ......1103 108 

1756687 }Stock| 100 |London and St Katharine| 65 67 

THE ECONOMIST. 
INSURANCE COMPANIES. 

| Divi- 
“— dend nA : ~ Closing 

per ame. 
Issue. |annus. r lz ‘eure 

50000 7/146% All‘ance Brit. & For.100| 11 | 
10000, 6 % | Do Maxine «00+ 25 eee 

24000133 % Atlas.......+. +», 50 | 5F . 

2000, 6 % \Argus Life .....-00« 100 | 26 | ove 

60000, 26 % (British an! Foreign, | 
| Marine, Limited...) 20| 4| 9 10 

20000) 10 % \Church of England... 50 
6000) 5 % |Clericai, Medical, & 

General Life ......\100 

Zeagors bo 

1 
50000 12} % \Commercial Union...| 50 9 10 
4000140 % &b\County .ov-esseceee.ceeee100 | 1 ole 
6160 44} % [CLOWN svosverervereeeees| 50 | 3 

50000 6 % \Eagle..ccccesseee oeeeee eee 50 
eee 

10000) 10 % |Equity and Law...... 100 ose 

20000 7} % |Eng.&Scott.Law Life; 50 

40000) English and Scottish 
Marine, Limited...| 25 

10000, 6 % |Geme4ral.......-seeeeeee| 100 

25000, 5 % |Globe Marine, Lim...) 20 

5000, 5 % |Gresham Life.........| 20 

20000, 6 % |\Guardian ....+----0000- '100 

20000; € % |Home and Colonial} 
| Marine. Limited...) 50 

12000 1 pr sh. Imperial Fire ....... --|100 

7500 10 % |Inmperial Life ......... 100 

13453! 16 % |Indemnity Marine...100 | 

50000 16 % (Law Fire ..ceecceeseee -- 100 

10000 43 p sh Law Life ....ses-0+-04100 | 10 

100000 124 % (Lancashire ..+..+..-++ 20; 2 

20000, 6} % |Legal &General Life) 50 | 8 ove 

87504 ... |Liverpool & London 
| Fire and Life ...| 20 | 2 ose 

49626, 6 % | Do Globe (1/1 anns)| ... | ... | 20% 

35862) 24 % LOndoM sn scocceceeoeeee] 25 | 124 
40000|  ... \Lond. & Lancas.Fire| 25 | 2 
10000} 5 % \Lond. & Lancas. Life} 10 
20000) 423 %|Lond. & Provin. Law) 50 

50000] 20°% |Lond.&Prov.Marine| 20| 2| 4 4% 
10000] 385 % Marine .....-cecesereneee 100 | 18 ose 

1 

| 

BER Seno 

50000] 25 % \Maritime, Limited... 

50000| 5 % |Merchaxts’Marine, 

40000) 20 % |N. British & Mercan. 

40000) 25 % |Ocean Marine......... 
w. {Oriental & Gl.Marine| 25 | 2} «+ 

eee [4 pr Sh.| Pelicam.....eeeeseee coves! si 

.. 38 pr sh.|Phenix........... a ove 
2500, 124 %|Provident Life ....../100 | 10 ooo 

20000, 5 % |Realm Marine, Lim..| 20; 5| 2 

200000 80 % |Rock Life........ 5 | 10/| ase 

6892201 20 % |Royal Exchange......| Stk/100 |: «+» 

100000 10 % {Royal Insurance......| 20 | 3 eco 

THO 774 Wl COMION ceeceeseceveseveee| 200 20 eve 

ove eee [SUN FIre ...cccrescseree| ove | all ° 

4000 22/ pr's.| Do Life........s0+00 ol coo | all ° 

100000 25 % |UThames and Mersey 
Marine, Limited... 2) 63 7 

10000 15 % | Chetis Marine, Lim.. 
20 
20,65 6 8 

40640, 20 % | Union Marine,Liver- 
50 pool, Limited ...... 5| 8% 9 

6000 38 % | Universal Life ......|100 10 ese 
60000 20 % |Universal Marine, Lj 20 | 5 | 10 114 

ss A ae man meen nn men ak + 

GAS. 

Authe- ¢ 4 Closing 
rise @ | Paid. Name. 
Issue. | & Prices. 
—_—_— \ 

40000' 5 | al! |Bombay, Limited ....... | 5 6 

10006) 5 4 | D0 dO NOWesecresvererees| 46 5 
14372501 Stck.| 100 [Commercial «sess {57 159 

20000; 20 | all j|Continental Union ...... 20} 214 

10000, 20 | 10 
10000; 20 ail 

D0 dO NOW cesesesesseeees| A 
Do do 7 % preference.| 24 26 

23406| 10 | all |Buropean ceccorssrrsseeees| 14 15 

12000) 10 5 | Do New Se reeeeeneeeses eee 7 7% 

120000} 10 | all |Gas Light and Coke,A..| 14} 14} 

10000) 10 | all j Do , eeeeeee eer eeeeenes 7 7% 

25000) 10 10 | Dob%pf.conv.(lstiss)| 12 33 
20000) 10 all | Do, 10 % preference 193 203 
12000} 26 | all Do D do ...200 soveneensy Gin: 0 

1560000/Stck.| all (Lmperial .......eccressreeeee| 258 260 
26000) 124 | 12% | Do...... — eoents ececes 15 153 

26000) 128 | 10 | Do New, 1870.. seeecsors| ses «se 
56000 50 | 433 Imperial Continental ...| 62 64 
3000) 40 | all Independent .seccccccoveee-| 66 68 

3000| 10 | all D0....0¢ ercceccese essencecee a * ® 

3000, 20 20 DO ncorevcccessccscccceceseses] SO 2B 

Q5O000L Steck. 100 [London ses..cccsscvsersseees|253 156 

150000) Steck. all Do Ist Preference ...../J15 118 

25000| 20 | 20 |Monte Video, Limited ...| 234 24% 
30000, 5 all (Orient#l, Limited ........., 6% 7 
30000, 6 2k | DONCW ccccocccrssserees, SE 3H 
eee ee coe =| Patent Gas ....0- ercccesesees | 26 ¢ dis 

27000) 20 all |Pheenix (entatnerninennh' aee 
1440007 Stock 100 Do .. 1+ 94 eccccsevecosseescees| AZ 

g60000))Stock 45 Do NeW ose cocssccsseeees| 58 60 
5000) 20 Bll | Rarclisl...ercoccecee pesocnceens] SO 8B 

34000, 20 all |Rio de Janeiro, Limited) 36 38 
4000) 60 all |South Metropolitan ...... 83 85 
4000; 123 ail ae wrecevenesescostes| aD Oe 

20000) 124 SB | Dod...000 poveesesvensonbesees 7 7 
15000} 10 all |3urr y Consumers.........| 159 16 
10000} 10 7 DO ccccccceccoceseovesnssonn | SAG 2D 
40000} 10 all |Western, A, B, aud C....| .. so 
20000} 10 2 Do Da... 00s econecsccesesess| «2s 000 

INDIAN RAILWAY DEBENTURES. 

Deben. | c | Closing 
Capital. | Name. Prices. 

£ i 

881700] Sombay, Paroda, and C. India 5 %|106 105 
1871300 wast Indian +e eeeeeeee eee eeee 5 % |108 110 

2207450 Do eeeeeeeeeeree tees 43% $9 101 

ccsoverscecceseses coves 44%) 99 101 
237060 oastern Bengal sees eeeeeee eteeee fe 101 103 

lv6s60c| jreat Indian Penixsula......... 5 % coe 

ik. acnearaeeceneies OR 
1877 | .reat Southern of India ...... 5 %|i04 106 

’ 
MATES .cccecesesceseesere: soness- eee % | 06 

5990 | ‘ude and Limited 5 %|.05 107 

| pref. 78 % scorecscersceeseveeee| 25 

4} %|Ebbw Vale tL, Iron, &Coal,L.) 32 | 27% 
coe [Emma Mine ......00eceeeeeeeeee eee} 20} 20 | OF 

10 %|English & Austral. Copper, L.| 3 | 2% 23 
10} 10/13 2 

10 % |Rhymmney Iron.........0++-eereeres 

10 %| D0 NeWeseccorssccrcersseseseveeee| 16 | all | 124 13% 

' 

10 % Australian Mortgage Land & 

~ = 

g. y 

1 p.sh.|British American Land......... 

—_—-— 

eee 

— 
. 
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MISCELLANEOUS. 

Div | 
en: | al Ciosing 

N J ber ame BE spe 
| Bonps, Loans, aND TRUSTS. 

5 % Boston (U.S.) 5 %Ster!. Loan 100 | all | 92 

7 % Egypt 7% Viceroy Mort.Loan/100 | all | 93% 

9 %| Do 9% Guar.by Egypt.Gov.|100 | ali 1065 7 

7 %| Do7 % Khedive Mort. Loan|100 | all | 834 64 
6 % |Foreign and Colonial Govern- 

ment Trust 6 % Bonds .../100 | all [105 107 

5%! D0 5 % smssccoseccevsseeeersese-(100 | all | 96 98 
6 %!) Do 6 %, 1S71  ceverreeveeeeseres 100 | all |103 106 

6 % Madras Irrigation and Canal,| 
Guar. 5 % by Indian Gov. is hi 02 104 

6 % New York City 6 % (Ex. 4/6)..! ... |.» 

«+ (Quebec City 6 % Con. Fnd stg.!L00 |100 {101 103 
7 %|Roumanian Gov. Iron Bridges, 

| Annuities 7 % Certificates 100 | all | 91 93 

6 % Shere Investment Trust, Pref.'100 |100 | 84 87 

. 100 | 21 24 Do Deferred ...... kndebincoptetien /100 

Mortgage Certificates Scp 2000) all | 64 66 
6 %|Spanish 6 % National Lands) r v | 

... |Submarine Cables’ Trust ....../Cert}100 /220 325 
6 % Tobacco 6% Loan, guaranteed | 

| by Italian Government .,.|Stk./ all | 94 96 
| Coat, Copper, Inox, &c. 

8,°,% Bolckow Vaughan, Limited... 100 ) 35 | «e+ eee 

9 % Central Swedish Iron&Steel,L) 50 | 50 39 41 

5 % Copper Miners of England, soca 

\Flagstaff Mine .......00-++--sseeees 
7k % |Lydney & Wigpool Iron Ore, L.| 10 | 6| 4% 5t 
8 % Nantyglo and Blaina Iron- 

works “ Preferred,” Lim./100 ail | 88 $1 
50 | all | 40 46 

COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL. 

Finance, Limited ...........| 25| 5| 7 7% 
3 %\Ceylon Company, Limited ...) 20 | 20) 12 14 
3% sveessnnecenanesssennenscensesene 20; 10| 4? % 

nt: OW cesieremessoes lS. 20| 5) 41 
% % City Offices, Limited ......00+-| 50 | 35 | 10$ 114 
5 % City of Lon. Real Property,L.| 25 | 12 | 7 
8 % Colonial, Limited ........0+0.-| 50 | 20 | 17. 18 

8 % Credit Foncier of England, L.| 6 | all 4} 

10 % Credit Foncier of Manritius,L.| 50 | 10 | 114 12¢ 

6} % English and Foreign Credit...| 15 | 8 5t 

15 % Fairvairn Engineering, Lim...) 6| 5 | 4 
8} % Fore Street Warehouse, Lim. 20 | J4 245 

7 % General Credit & Discount, L.| 10 7%, 83:8 

34 % Hooper's Telegrph. Works, L.| 10 | 10 13 11: 
1. |Ludia Rubber, Gutta Percha, 

_ & Telegraph Works, Lim..| 50 | 45 | 34 36 
5 % International Finan. Soc., Lim] 10| 5 | 3% 3% 

10 % Liebig’s Extractof Meat Lim. 20 | all 21h 22 
we (London & Glasgow Erfgineer- 

ing & Iron Shipbuilding, L.| 50 | 25 
30 e» jLondon Financial Asso. ,Lim. 

82 % Mauritius Land, Credit, and 
| Agency, Limited ..........- 

12 % National Discount Com., Lim. 
15 % New Zealand Loan and Mer- 

cantile Agency, Limited 

& 

a 

10 % New Zealand Trust & Loan, L 

20 % Crust & Agency of Austrl., a 
8 %\Trust & Loan Co. of Canada 
6 % United Discount Co: por, Lim. 

LAND. 
*, % Australian Agricultural......... 

25 
25 

20 % \Pelegraph Const. & Main., L.| 12 | all | 29% 80% 
1 24 

20 
15 

2p.s. Canada Company ... . «sree 25 | 
8/ % Hudson's Bay (Gov. & Com. of 

Adven.of Eng.,tradng into)| 17 
% [talian Land....creccserceeserveees| 10 
% |Land Securities, Liuitea onal 0 

. |Natal Land & Colon. Co., Lim. 19 | 
% North British Australasian, L.| Stic. 100 69 74 

% |Utago & Southland Invest. LL.) § | 1 
% Peel River Land & Minera, L | Suk.|100 
% |“tio de Janeiro City Improv.,L.| 25 | all 

10 % Scottish Australian Invest.,L.| Stk. 100 

~ 
5 

6 
10 
4 
6 
0 
7 % South Australian Land .........| 25 | all 

} 4/p.s.| Van Diemen’s Land ........00) 30 | 284 22 14 
SHIPPING. eee 

15 % British Ship Owners ....000000+-, 20 | Tel oe oe 

10 % General Steam Navigation ...| 15 | 14 5 28 
10 % National Sieam Ship, Limited) 19 | ali | 14 15 
8 % Peninsular & Oriental Steam) 60 | all | 52 54 
8 %, Do New, 1867 c.eccccerees — 10 10$ 

162 % Royal Mail Steam ......000--+++/100 | 60 95 87 
10 %|Union Steam Ship, Limited...) 20 | all | 26 28 

EA. | } 
10 %|ASBAIM seossscsors sesseeseereeeerers| 50 | 20 | 36 33 

... |Britisa Inaian, Limited....... | 20 }ali| 4% 48 
8 % Darjeeling, Limitea ........--| 20 lai | 20 2% 
we» |Bastern Assaw, Limited ......./ 10 |... | so? 

10 % Lebong, Limited ...........00---, 10 | 10 | 10 il 
e. (Upper Assam, Limited....... «| 10 \)all!| 2 

} TRAMWAYS. | 
15p.sh|British and Foreign, Limited. 19 | 3 | 43 
6 % | Edinburgh ssecssesvesessserereeeee! 10 | g} 3 
7 % Uisbon Steam, Limited.........| 10 | 10 64 
6 % London, Limited .....0.0-| 10 | 10 | 12, Ut 

10 %|North Metropolitan ........| 10 | all | 12% 13% 
10 % Do seeeeeseesenneneneenaseneneness cs) 10 | 6 | 7 

§ % Anglo-Mexican Mint...........- 10 | all | 17 19 
0 % Berlin Water Works, Limited) 19 | all | 18 19 
$ % Crystal Paice... Stk 100 | 28 30 
7 % | Do Preference .......+++++.+++++| Stk. |100 |112 117 
6 %|, Do 6 % Perpetual Debentrs! Stk.'100 |115 120 

talian Irriga.(Canal Cavour), 29 | all | 9 

1 
1 
1 

9 

51/8 Do 6 % Bonds, red. 1870 ...'100 | all | 76 78 
Lon. General Omnibus Co., L. Stk|100 |107 112 

ee Native Guano, Limited......... 5 | all 
««.» |New Sombrero Phosphate, L..' 10 | all 

10 % Phospho-Guano, Liaited, A 
j Preferred ....c0s00-.sseeeeeee+, 10 | all 

~ Oo 0 me to ~~ 

OBS «, 
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Contrxvep rrom Pace 446.] 

for five years towards guaranteeing for that period a dividend 
of 10 per cent. bigs 

East London Waterworks.—A. dividend at the rate of 6 per 
cent. annum has been declared. 

Georgetown (British Guiana) Gas.—The city was successfally 
lighted with gas on the 3lst Jan last. 

Gledstanes and Co.—Messrs ing, Whinney, and Co., 
have announced a first dividend of 1s in the pound to the 
creditors. 

London Gas.—Out of the net profit-for the half-year 29,3171, 
a dividend at the rate of 10 per cent. per annum has been 
declared. 

New York, Newfoundland, and London Telegraph—The direc- 
tors’ circular states :—‘‘ In answer to numerous inquiries from 
shareholders, they deem it their duty to state that, after the 
fullest consideration and advice, they are confirmed in their 
opinion that no such right of pre-emption by the Newfound- 
land Government could ever be exercised in a manner preju- 
dicial to the interests of the company.” 

Royal Mail Steam Packet.—A dividend for the second half of 
1872 of 51 15s per share is notified. This is at the rate of 
19 1-6th per cent. as against 15 5-6ths at this time last year. 

Société du Cable Translantique Francais,—The directors of the 
French Cable Company inform their shareholders that the 
legal obstacles in the way of including the Newfoundland 
Company in the proposed amalgamation have been pro- 
nounced by eminent counsel to be at present insuperable. 
Under the circumstance the attention of your directors has 
been turned to the possibility of effecting an immediate amal- 
gamation between the Anglo-American and French Com- 

ies. 
eons Brothers’ Chymical, Limited.—Capital 100,000/ in shares 

of 10/—to purchase the works of Messrs Spence Brothers on 
the Ashton-road, Manchester. The consideration is to be 
33,100/, the whole of which will be taken in shares. 

MINING COMPANIES. 
Birdseye Creek Gold—A dividend of 2s per share is payable 

on 18th inst. 
Caerphilly Colliery —At a meeting the resolution recently 

passed, in favour of winding up the company voluntarily, was 
confirmed. 

Gwendraeth Valley Colliery, Limited —Capital 20,0001 in 10/ 
shares. The directors are issuing the unallotted shares at par. 

Roman Gravels.—Quarterly dividend 7s 6d per share, free of 
income tax. 

Sierra Buttes Gold.—Dividend 2s per share. The new mill is 
reported to work well, while the Eureka mine, just acquired, 
is promising. The Board have been authorised to purchase 
another mine. 

fhe Commercial Cimes. 
POST OFFICE ANNOUNCEMENTS. 

Mails for Malta, via Italy will, until further notice, be made up in 
London on the morning of every Tuesday and Saturday. 

Mails for Constantinople intended for conveyance via Vienna and 
Varna will, until further notice, be made up in London three times a 
week, viz., onthe evenings of Monday, Wednesday, ani Friday. No 
more mails for Constantinople, via Trieste, will be made up so long as 
the more direct route via the Dsnube remains open. 

MAILS ARRIVED. 
Latrst Dates. 

On April 8, from Hone Kone anp Norta America, per Celtic—Hong Korg, 
Feb. 12; Boston, March 28; Chicaro, 27; New York, 29; Philadelphia, 28; San 
Francisco, 22; Colon, 18; Panama, 17; Halifax, 26. 

On April 9, from Sourm Arica, per Northam—D'Urban, Feb. 20; Pietermaritz- 
bare, Cape Town, March 5; St Helena, 13; Ascension, 16; Goree, 24; Funchal, 

pril 1. 

AVERAGES OF GRAIN. 
Tse AVERAGE Price oF Corn, per quarter (Imperial measure), in England and 

Wales, for the quarter ended March 31, 1873. 
Wheat. Barley. Oats. 

eo Ee _— M8 1d acccveeee sevseeboevenson 22s 6d 
The foliow ing is a stat :inent showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers o! 
Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week 
ended April 5. 1873 :-— 

Quantities Sold. Average Price 
ars bush sd 

WRBR ctecsascresssags: cuiphtnbiintiisigthinamtainn 46,075 0  cccccccccccscee 54 11 
DOTY. ccameoqrecemimetasecesccafanedectecspens 17,584 1 ccceccsccegeree 39 «(1 
CORD  cmnisetinsrrmacsitinnatiimgmininnee BAGO 6 ccncmenen 24 6 

COMPARATIVE AVERAGES OF GRAIN. 
The we is a statement showing the quantities sold and the averag> price cf 

British Corn (Imperial measure), as received from the Inspectors and Uflicers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 5, 1873, and for the corresponding week in each of the years from 
1872 to 1st9:— 

QUANTITIES SOLD. AVERAGE PRICES. 

Barley: | Oats. Wheat. | Barley. |; Oats. 
—_—_— — —_-_—_ _-e-_--— Rene 

qrs bsb qrs bsh sd sd sd 
1873 .ccovees. 17,584 1 3,402 6 & 11 39 (1 24 5 
1872....000... 19,538 5 4,131 7 54 0 35 11 22 3 
1871.40... 22,419 7 5,839 3 56 7 36 68 26 9 
1870....... 21,452 3 6 42 8 34 11 20 5 

2 0 47 0 4 6 26 «1 
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COMMERCIAL EPITOME. 
THURSDAY NIGHT. 

Prices have not recovered in the grain trade during the past | 
week, and the disinclination to activity in our markets exhibits 
a tendency to expect the continuance of the low level reached 
of late or even still lower prices. The weather having re- 
mained seasonable provincial markets have aguin been ill- | 
attended on account of the Cppeateasities afforded for tillage, | 
though there is little sowing of spring wheat now to be done | 
except in Scotland. Prospects in Wales are not considered | 
very bright as regards new growths, but the season being yet | 
early, and foreign supplies always available, no effect is pro- | 
duced there or elsewhere at present. The imports of wheat | 
last month exceeded but little those of the same month of iast | 
year, the falling-off occurring in the European supplies, espe- | 
cially from Germany; but flour was received on a well- 
maintained scale. It is curious that the aggregate price of 
foreign breadstuffs imported in the present year should show 
scarcely any increase on that of the same period last year, when 
viewed in relation to the aggregate quantity. 

A quieter cotton market is reported from Liverpool this | 
week, and the sales have been lower than the recent average. 
Prices, too, are easier for most descriptions of cotton. The 
price of middling Upland has fallen $c at New York, and as | | 
it now approximates more nearly to the Liverpool figure, the 
exports to this country have in consequence risen in amount 
for the past few days, compared with a week ago. Through- | 
out the season the price of this staple has, as a rule, been | 
lower here than at New York, and the imports have conse- | 
quently been materially restricted, stocks tending to accumn- | 
late at American ports when the discrepancy was great, and | 
falling rapidly when prices became equalised. It being a | 
holiday week, hetinene has been somewhat restricted at Man- | 
chester, but prices remain throughout firm, the absence of any | 
heavy stocks pressing on the market tending to maintain this | 
firmness even when business is quiet. The London market is | 
dull, without change in prices. 

; 

The tone of the wool market continues to be good, and prices 
are every where well maintained with, if anything, a slightly 
upward tendency. Both at Leeds and Bradford makers ap- | 
pear to be very well employed on the whole, and the trade in 
yarns and piece goods 1s steady. Were it not that spinners | 
are inclined to hold out for even higher prices than those now | 
ruling the foreign orders might be considerably larger, but | 
even as it is, afairly steady business is doing, and there are-| 
signs of a revival of the French demand. The upward ten- 
dency in prices does not appear to check sound business, but | 
only restrain to some extent speculative trade. | 

Influenced by the representations of their national associa- | 
tion, the ironworkers of South Staffordshire have, as was ex- | 
pected, accepted the advance of wages which corresponded to 
the North of England arbitration award given last week in 
the latter district. A good deal of relief was felt throughout 
the iron trade of Staffordshire on the settlement being as- | 
sured. Pig iron at Glasgow, though that market is never ex- | 
empt from speculative irregularities has inclined towards | 
easier prices, owing to the slackness of demand the present 
rates induce. Pig iron in the North of England is also feel- | 
ing the effect of the limited consumption the high prices have | 
caused in the manufacturing districts of the neighbourhood. | 
In Belgium, there is a pause in activity, orders being with- 
held in the expectation of lower quotations there as well as 
here; coal maintains a high price in that country notwith- 
standing the continued arrivals from Germany. Westphalia 
draws a number of colliers and zine workers from Belgium on 
account of the inducements held out in the German district 
by the numerous undertakings lately engaged in there. As 
to new orders, on Wednesday at Wolverhampton very few | 
transactions occurred, though stocks are low and the iron 
much needed; on the following day at Birmingkam there was 
no symptom of weakness in quotations, and makers declared 
their inability to give way “irrespective of demand.” In this 
district, therefore, the great quarterly meeting has passed, and 
the turn of prices which was expected has not yet come about. 
Coal in South Staffordshire is firm, but elsewhere inclining to 
lower prices, except in South Wales, where all colliers are | 
applying for an advance. The amount of coal exported last 
month was 977,324 tons; not so much as during the same 
month last near, but the value was 1,073,467/, or nearly double. 

Business has been very quiet in the sugar trade, the reduc- 
tion of duty having as yet had but a narrow effect in im- 
proving the demand; West India is 1s per cwt dearer. Cccoa 
continues to regain steadiness. Tea has had a limited demand | 
and further arrivals have occurred; but as there is now no/| 
longer any uncertainty as to the duty an improvement is ex- 
pected. A firm tone prevails in the coffee market, and Ceylon 
descriptions are still advancing in price. The advance in 
copper has heen scarcely maintained, but a good business is 
reported; foreign tin is steady. A recovery is quoted in 
foreign tallow, with a more active market. 5a 

The revenue of the past fimancial year has shown an in-| 
_————— 
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crease in the consumption of all luxuries which the prosperity 
| of the country would induce, and wine has shared in the in- 
creased demond. The increased consumption has, however, 
been balanced by a greater import, and the er of last 
year were reported generally above the average. excep- 
tion, however, to this improvement.occurred in Catalonia, and 

a || that district is now still we unfavourably affected. Messrs 
; | Matthew Clark state, with reference to Spanish wines :—‘* The 

| distarbed state of Spain, especially in Catalonia, has iuflu- 
| enced shipments from there, and in consequence of the coopers 
and labourers having demanded shorter hours of work, great 
difficulty is experienced in obtaining casks, and higher prices 
are asked by shippers to meet the increased expenses. the 

| other hand, the fear of disturbances may at any time cause 

for safe keeping, and this causes great stagnation in trade, 
buyers here preferring to wait.” 

EXTRACTS FROM TRADE CIRCULARS. 
| (From Messrs J. and C. Sturge’s Corn Circular, dated Bir- 
mingham, April 3.)—During the past month no quotable altera- 
tion has taken place in the value of English wheat, but the 
last market day or two the turn has been in favour of buyers. 
Foreign, on the other hand, has declined from 1s to 3s per 
quarter, the extreme fall being confined to Californian, the 
consumption of which has consequently been very large. The 
wet weather continued up to the beginning of last week, but 
the one fine week has enabled farmers generally to finish 
wheat sowing. The arrivals have not been on so large a 

| scale as hitherto, probably owing to the change of wind to the 
| east, usual at this season of the year, but after the recent 
south wind, we may expect to see a considerable number of 
| gpain-laden vessels appear on the coast again. In consequence 
| of the lessened Seal ten flour, and the ae 
ously held by millers, less wheat than us 
henie during the month. 

| (From Sir Charles Forbes and Co.’s Cotton Circular, dated 
| Bombay, 17 March.)—The transactions of the fortnight ag- 

stock previ- 
has changed 

gregate about 14,000 candies, and comprise about 11,600 can- 
dies of new, and about 500 candies of old, cotton for imme- 
diate delivery, and about 1,900 candies of new cotton for 
future delivery. The absence of demand for the lower quali- 
ties of Indian cotton in the Liverpool market has led to the 
inquiry here running principally on the better descriptions, to ee 
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eee ecw | of cotton continue on a fair scale, and present generally the 
game c istics which we have previously reported. 

(From Messrs Ellison and Co.’s Monthly Cotton Report, 
dated Liverpool, April 9:)—Our last report was issued on the 
10th March, since then the market has mostly worn a “‘ wait- 
ing,” and at times a yery quiet appearance. e fluctuations 
in prices have not been very important, but the general ten- 
dency has been downwards, the final quotations for the 
euleal grades being $d in American, 3d in long staples, and 

| 3d to $d in Surats lower than a month ago. Spinners have 
increased their stocks a little, and exporters having purchased 

| pretty freely, are now holding aloof, pending the course of re- 
ceipts at the American ports, about which there is a wide 
difference of opinion. 
(From the Cotton Circular of the Imperial Ottoman Bank, 

i dated Alexandria, March 29.)—The transactions in our market 
4 have been small during the week, as buyers find great difficulty 

in inducing holders to accept prices in proportion to those 
ruling at the European ports. Business has almost en- 
| tirely restricted to the low qualities and white cottons chiefly 
on Russian account, the last mentioned sorts have been in 
much demand of late fetching equal to 104d, and 103d per lb, 
f.o.b. The stock in Alexandria is very large for this time of 
the year, but consists chiefly of the inferior grades, the selec- 
tion of good cottons being very poor. Reports from the in- 
terior lead to the belief that the remainder of the crop still to 

| come forward does not reach any important figure. 
(From Messrs A. C, Stewart and Co.’s Wool Circular, dated 

Port Elizabeth, February 28.)—Our principal wool season com- 
mences late this year, owing, in a great measure, to the drought 

. which has prevailed for some months in most of the up-country 
. districts. ins have lately fallen all over the country, and 

shearing is now pretty general, so we may soon expect arrivals 
of the new clip. A large proportion of late shipments have 
been made for account of country storekeepers, who, having 
purchased before the decline in prices, prefer taking the ris 
of the May sales, to accepting the certain loss which sales 
made here would entail. is week there has been no anima- 
tion whatever, 

(From Messrs Jackson and Till’s Monthly Rice Circular, 
dated April 4.)—A further decline in nearly all descriptions 
of rice has occurred since the date of our last issue, both on 
the spot and for arrival. The large shipments up to this 
period of new crop soft grain have tended to limit o erations 
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| um Cargocs, and to depress prices, although the total shipments 
forthe meer ae prove short of last year. Old soft 
grain rice off coast and on spot has ually declined 
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holders of wine to ship part of their stock to other countries | 

which actual business has mostly been confined. The arrivals } 
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about 3d to 6d per ewt for the month, and is slow of sale at 
this reduction. White Bengal has also been sold at a reduc- 
tion of 6d to 9d per ewt on account of the larger arrivals, 
Madras shows a alight decline, but is little inquired for. The 
latest tele from the rice ports report rather better rates 
there, so that importers are rather holding back for the pre- 
cent. The quantity now afloat for Europe as recetved per 
mail is 70,633 tons, inst 53,484 tons, and the stock here is 
31,464 tons, against 32,889 tons last year. : 

(From Messrs Churchill and Sim’s Circular, dated April 4.) 
—Our home trade has not been very active during the past 
month, although the prices of wood are steadily maintained. 
The general demand for foreign wood at the Baltic shipping 
ports continues so lively at to sustain the still higher value of 
the forthcoming supply for the ae season; and our im- 
ports from Canada can only be obtained by paying increased 
prices, raised by the competing demand for Canadian wood in 
the United States. 

(From Messrs William Moran and Co’s Indigo Repart, 
dated Calcutta, March 13.)—With regard to the new —? we 
continue to receive satisfactory accounts from most of the 
districts of Lower Bengal. The October on is generelly 
reported to be looking thick and well. om Tirhoot and 
Chumparun, and Chuprah, where sowings have been going on 
rapidly, and were in some instances completed, we hear of 
rain having fallen at some factories heavily, and at others 
more moderately ; and we regret to say that this has, in many 
places, necessitated the breaking up and resowing of a great 
deal of land; a good deal of the early sowings will, however, 
have escaped, the plant being well through the ground, and 
sufficiently advanced to be secure. 

(From Messrs F. W. Heilgers and Co’s Jute Circular, dated 
Calcutta, March 14.)—Since our last issue prices of loose jute 
have remained without change; supplies have fallen off con- 
siderably, but as the demand has also become limited, no al- 
teration in values has been occasioned by the decrease. Buyers 
do not exhibit any inclination to operate, and are only pur- 
chasing in proportion to their immediate wants. Local avail- 
able stocks are likewise unaltered. Fine qualities are i 
enquired after, but as the small supply of them in the bazar 
has been cleared off they are very scarce. 

(From Mr F. W. Cosen’s Monthly Wine and Spirit Circular, 
dated April 9.)—The same inactivity which has characterised 
the trade in wines and spirits, since the opening of the year, 
continues, and dealers only purchase such quantities as will 
suffice for immediate requirements. Prices remain without 
alteration, but, in the event of any pressure to realise, would 
have to be in favour of the buyer. The bonded stock of 
brandy in London shows a reduction compared with April, 
1872, of about 11,600 hhds—of sherry a decrease reachi 
2,430 butts—upon port a slight increase of 88 pipes, an 
French 2,678 hhds. Brandy in fair request but no advance of 
price is noted. Rum slightly lower for all but Jamaicas, 
which maintain their values. Gin has advanced. In wines 
quotations unchanged. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Manchester, April 5.)—The reference made in 
our last week’s report to the causes which have tended to pro- 
duce a falling off in the business of the chemical market, has 
been in great measure confirmed by the trade of the past 
week. The demand, however, still fairly meets the supply, 
and the market closes steady on the basis of slight reductions 
made during the earlier part of the week. Any material de- 
cline calculated to take place in prices from even a yet more 
restricted trade is more than counteracted by the cost of pro- 
duction. Fuel is in better supply, and slightly lower, but all 
other raw materials still rule high, preventing manufacturers 
from making such concessions as would evidently create an 
improved trade to both producers and consumers. There has 
not been much doing in nitrate of soda, but it is not expected 
that prices will e further, as should the monopoly scheme 
be abandoned by the Peruvian Government, a heavy export 
duty will most probably be imposed. Mauriate of potash for 
prompt shipment continues to be offered at low rates. For 
sulphate of ammonia there has been a fair inquiry, but to 
effect business holders have had to accept buyers’ offers. 

THE COTTON TRADE. 

LIVERPOOL.—Aprix 9. 
Cotton has been in fair demand this week, but the market 

continues freely supplied, and quotations of some descriptions 
are slightly reduced. Sea Island has been dull, without change 
in prices. American is heavy of sale, at a decline of »,d per lb 
in the middling, and }d per lb in the lower 
advices to the 9th instant quote middliag Upland 19%c, costing 
to sel! in set 10d per lb, by steamer. Brazil continues 
in fair demand, and though offered with more freedom, last 
week’s rates are uachanged. Egyptian is abundantly sup- 
—, and prices are slightly in favour of buyers. West Indi 

been in moderate inquiry, and quotations remain un- 
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Peruvian continues in fair demand, at previous 

derable quantity offering, quotations, thongh occasionally 
lower, are une 

In cotton “ to arrive” and for future delivery the transac- 
tions heve been comparaiively limited, with little change in 
price, but quieter at the close. The latest quotations are— 
American, basis of middling, from any port, delivery, not be- 
low lowmiddling, June-July, 94d; not below good ordinary, May 
9d; June-July, 9$d; shipment April wag Peas March, 93d; 
New Orleans, not below good ordinary, shipment April-May, 
93d; delivery April, 9$d per lb. 

The sales of the week (five days), including forwarded, 
amount to 54,780 bales, of which 1,550 are on speculation, and 
6,810 declared for export, leaving 46,420 bales to the trade. 

TuurspayY Mornine, Aprit 10.—The sales to-day will 
probably amount to about 10,000 bales, the market without 

N.B.—Saturday, 12th April, and Monday, 14th (Bank holi- 
day), will be close holidays in the cotton market. 

PRICES CURRENT. 

| | |Good! |__| Same Period 1872. 
Descriptions. | Ord. | Mid.| Fair./ p,:. | Good.) Fine. ———____— 

M4 | Mid. | Fair. | Good 

(per. 7b per. 1b per Ib vo Iw per 1 er Ib per per Inqper. Ib 
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sadiieeiiiaetiel Cake | WR} 108} 108} 11a) 2. | ue} 223 
6 7 10 | 108} 12% | 14% 9 |} 114} 128 

pa 72\ 8t\ 8 8¢/ 7%) 9 | 9 
6t) 7%\ 9 a 104 | we } 108} M4 
8 .. i 1 10 2 oid ui 123 
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83{ 44: 6) 68) 7 h S&S | wl 7% 
eee eee a 7% 7% eee | eee 7 ° 
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SiSinidientielganl ‘we a! 6 53 ww | OF! 72 
PRICES CURRENT.—Arrit 13, 1871. _ = 

| | Good | | || seme Period 1870. 
Descriptions, Ord. | Mid, | Fair. Fair. | | Fine. | ———__—____—— 

"| || Mid. | Fair. | Good. 

per, Ib per tb per Ib per. Ib per. Ib per 1b per Ib per. Ib per Ib 

. | 23 | 28 } 32 | 36 | 4% || 19 | 22 | 29 
7% eee eee eee eee i 114 eee eee 

a ee ee 8 ee Ue 
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7 7 72{ 8) 10 || 11h) 118] 12 
i A i at ap | 11 | 113) lie 
7 7 ef} 10 || 119] 12 | 12% 
6 8 | Sk} 9b) 12 || Og 128] 13% 

6 63!) 72} .. || @ | 10k] 105 
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Ble] al el al A! BI 
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| a| 5 a | ob} S| “s| 9b 08 
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sasent ieee’ Radel A | S| 68] 6 |) 7! Sk} 8% 
Imports, Exroxts, ConsuMPTION, &c. 

1872. 1873. 
bales. bales. 

Imports from Jan. 1 to April 9 ..+...ecesesesesseees 332,320 secveceoe 1,187,410 
Exports from Jan. 1 to April 9 .......secssssesseees 129,512 s.seose - 81.179 

Ne isla lieti re nseee snbesdennneiennneey 803,170  receceree 680,940 
Consumption from Jan. 1 to April 9 ......ccccc00 986,380 seereeee - 856,980 

The above figures show :— # 
ales. 

A decrease of import compared with the same date last year Of .....cssseseesses 
A decrease of ies Glenn eee of cores procesveseccoeese isnane 
A decrease of actual Diccisenctcvcsteidicabeessceiecsteasinenererevecevenstecceneseee 45,330 
i GOCBORED OE BEREEE Didagreeiscceeecessacteseseccecccnsseucsoneesccesevescoesencesnenvegsoccosse - 22,230 

In speculation there is a decrease of 292,400 bales. The 
imports this week have amounted to 90,307 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 170,000 bales, against 
200,000 dales at the corresponding period last year. The actual 
exports have been 8,447 bales this week. 

_ LONDON.—Apnrit 10. 
Annexed is a —— of the circular issued this week by the 

London Cottou Brokers’ Association :— 
Since our last, there is little or no change to report; the 

demand on the =e has been less active, and for arrival there 
are scarcely any buyers at last week's rates. 

Im consequence of the Easter holidays, there will be no cir- 
cular i after oe Wednesday, the 16th instant. 

Sales to arrive—1,050 bales Tinnivelly, at 73d to 7,5,d, Decem- 
ber, for good fair; 100 Western Madras, at 73d, January 
sailing, for good fair; 100 Oomrawuttee, at 63d, March- 

il, Canal, old terms, for fair new ; 400 Seinde, at 54d, April- 
y, Canal, for good fair; 1,000 Bengal, at 4::d, February- 
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total, 2,650 bales. 
PRESENT QUOTATIONS. 

age Bete ote Prices of Fair 
Description. Ord. Mid.| Fairto | Good to | same time 

te Mid. | Pair. |Good Fair{ Fime. | 1872! 1871. 

oer _ > - ib ag ib per = 

Surat—Sawginned Dharwar... | ... "Ne i Ht 7 7te... 3 | ‘ 
Breach SOCR eee eee SHRSSES OS OSE SC eCee ee eee 8 

“cad ale AS cam aii st | es wl me | 8 
OQOMTAWULLEE ...0ercerseereneee 3t 4h) 6 6s 7h | - | & 
WMamGasele ..ccce ecoserereccerecce 3 a st 6 i ra coae 3 5 

ptah cevcceccccscccoceseseses as 5 

Madras—Tinnevelly seecereoeree aoe eee 5¢ ot 7 ) 7% 7i it i 

WeGtetD  ccosceccecccovccosveccce Ss ef %) 7 .. | 7 63 
Northern ..... eco oe 7%) 7 ‘ in ail 
COORG ccccccrcsccesccaccoscses | ore eco 6} 6s at } ‘ 7 
Colebatore and Salem oe] 6 | 6 6 we it a 

OUTDO SOC} crcccccsescececeee | see eee eee ere oe a es ose oe 

‘estieate arta piailiathindiands Bisons Pine 4 oS | CG 
DORE secintiieneniantationetes mi & ie | 3 4 4i} 5h 5h et ft 
RANGOON  ..c.cevccccccccccsseccscese | coe eee 6 5 «662 |} 66h | 5} 
West India, &C. cccccccscscesesess | ove ma ce 9 10 | 108 11 | 105 | 7 
Geetllipinciviapenniintecieinitnse }an a oe 10 |... oe | a | 7 

ccetenaanmeenen ema on: aed a 8 8}| 9 92) 9 St 
Australian and Fiji.sscsoscossocse | oo nee a 9} | 98 sob} 108 | 7 

Ditto Sea Island kinds...... 8 10/13 {15 17 |21 2 22 | 16 
DOE vcnineenniionvtaiminanionisiio + tine 8 |13 315 17 |21 2 (22 | 17 
Lurrorrs and DELIVERIES trom eo an. It to April 9, with STOcKs at A pril 9. 

i 
Bengal | China Other | 

ani Kinds. | Total. 

goon. | Japan. 

bales. | bales. | bales. | bales. bales. 
1 260 | 23,912 eee 5,817 | 62,701 

IMPORTS ..ccssses 8,216 | 50,287 ° 9.739 | 162,895 

ie 704 | 10,696 | 17,856 | 26.989 | ..._ | 9,593 | 65,543 
5,339 | 53,277 | 20,539 | 28.639 |... 4783 112579 

DELIVERIES ... 7,642 | 46,940 | 14,860 [| 42,135 ove 9,110 | 120.687] 
Rs Sere | 44h | 19,018 { 11,148 | 17,021 | --- | 7,832 | 55,662 

(T 3,641 | 28,728 | 52,272 | $8,987} ... 4,424 | 175 082; 
Stock, April9 <1 9,888 | 65,349 | 51,876 | 69.204 om | 6.275 | 262,592 

1871{ 3,174 | 15,612 | 23,296/ 23920] ... | 12,102] 78,104 

Corton 1 AFLOAT to Evrore on April 10. 

| enden Liver- | — Foreign Total, | Total, 
5 * pool. ordere. Porte. 1873. 1872. 

F bales. | bales. | bales. | bales. | haies. | bales. 
BeeRRGy cccecercccccsscsvccccocsecgces oe 77,582 19,125 , 96,707 | 215,270 
TEIRIEED  Secrcoccesscuctntnncastoses an ced on os | we |) Ome 

ci eT aad 23,567 280} a .. | 23.847 | 30,384 
Ceylon aad Tuticorin .........00 ae 2,850} ... | 15,197 10,539 
CRERIIED cccccen-coomensonsenscenesced) 58,708 |. SRGED 250 | 14,978 | 83,690 | 163,225 
UNI cecsncnnessidvinnitentteasoe 125| 2000! 3335) ... | 5460} 6,690 

ieee | 87,821 | 96,542 } 6435; 34,1¢3 224901 | ... 
1872 seocrereersvcecscesecrseseseseecseee, 109,887 | 201,667 | 3,200 116,200; ... '430,954 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated Friday, April 4 :— 
AMERICAN Markets.—At New Orleans prices were well 

supported during the week until the close when that market 
became easier and rates gave way about $d. In some cases 
holders requiring money have accepted rates considerably 
below the general market. Mobile advanced 3-16d early in 
the week, but at the close is only 1-16d dearer on the week. 
Galveston is dull at the close, and 1-16d lower than at the 
opening. Charleston was firmer at the opening, but the de- 
mand tamed off, and the quotation is now $d lower than on 
Thursday. Savannah has fluctuated but little. New York 
opened steadily at 93d; on Monday a rise of 3-16d occurred, 
but the market has since become much quieter, and the greater 
part of the advance has been lost. 

The market for “futures” at New York was very active this 
week, and quotations advanced daily until Wednesday, when 
speculators showed more desire to sell, and the market has 
since had a downward tendency, but only sufficiently so to 
leave prices at the close almost the same as at the opening. 
April delivery opened at 18jc. The highest point touched 
during the week was 19}c on Monday. 
New Crop.—It has been generally conceded by all our 

recent American advices that extensive preparation were being 
made for the new planting, and manures were being purchased 
to a greater extent than ever before. It may, indeed, be taken 
as a settled point that a large crop will be planted, if nothing 
extraordinary happens to prevent, and nothing of the kind has 
yet interfered. e do not, however, gather from the little 
that has reached us that work on the plantations is particularly 
forward—perhaps it is rather the reverse—at least the pub- 
lished accounts read so. 

MARKETS IN THE MANUFACTURING DISTRICTS. | 

MancHEstTER, April 1¢.—The market throughout the past | 
week has been dull and inactive. In all departments of the trade | 
but a limited business has tramspired, and sellers generally have 
modified their quotations. For export yarns there is less de- 
mand, buyers making few offers, and those at rates which | 
spinners are not prepared to accept. In home trade yarns the 
inquiry has been weak and irregular, but limited quantities 
have ¢ hands, Goods of all descriptions have been im 

451 | 
March, for fair new; 414, for fully fair; 5}4, for good fair— 

eS 

TS 

ee 

SE TT iY ST 

en er ETT LT 

A - 

2 
Ee ume 

= 



ae 

~~ 

SS ae ~~ 

en 

rnd 

oe 
«# 

pranwerrae 

ae 

ear 

it enteteteieen hte ol 

PTE Oe, 
™ 

5 lB ae 

ri “s ee ee 

7 
HH 

5 2 
z. 

ES ERAT 7 

diminished request. Heavy cloths are more difficult to dispose 

of. Fine and light goods are also less sought after; and to 

| effect sales producers have to make some concession 1n price. 

|The aggregate business of the week falls below the production. 

and to-day’s market exhibits no improvement, buyers evidently 
acting on the probability of a further decline in prices, and 
are purchasing only what their necessities require. 

COMPARATIVE STATEMENT OF THE Corton TRADE. ‘ 
j rr i 

| Price, Corresponding week in 
Raw Corton. | April 10,|—_————-________——_—_——_"_— 

1873. | 1872. | 1871.) 1870.) 1869. | 1963. 

sd is dis djs dais dis d 
|| Upland, CODE. .crcvcccsesvvevencccscoccenenoed per tb aw | wee | ove ong? 13} 1 0 

Ditto, God fair.....c.cece-cosceereessecserenees [ca eee wre | cee | oe ove 
| pesneieniiele hdl hiciacieetinieneibitanennsiidels | 010 (O11 0 FOvPe1 ola 0} 
| FRAN, TING GE ccniecsccgstevseteireenrnition | 0 10f | 01130 75,0 uy 1 Of} 1 0} 
, No. 40 Mute Twist, fair, 2nd quality ...... 1 25/1 4/1 OF 1 332 33,1 4 
| No. 30 Warre Twist, ditto weve} 2 2h {1 4/2 Of 2 SH 2 331 38 
26-in, 66 reod, Printer, 29 yds, 4Ibs20z| 5 9 | 6 14 410$5 105 6 43/6 73 

| 27-iv, 72 reed, ditto, Sibs2ozs 7 0 \7 446 0/7 78 14/8 4 
$0-n, 60 reed, Gold End Shirtings, 37} |. 
SESE DS OO OD cette ncn 10 44:10 9/9 4411 411 9 |i2 3 

| 40-en. 66 reed, ditto, ditto, Sibs12o0zs 11 44 11 9 10 4$12 6 13 0/13 6 
| 40-in, 72 reed, ditto, ditto, 9Ibs 5 ozs 12 6 12 9 11 6/13 6 14 O 14 6 
| $@-in, 44 reed, Red End Long Cloth, 36 ' i i 

a ty ee ae 49 6/8 103110 10411 0 {113 

BraDFoRD.—The wool-market is rather quieter to-day. A 
great amount of wool has recently changed hands, and 
spinners having supplied their present wants are waiting to 

_ see the future tendency of the market. Stocks, particularly 
hogs, both lustre and demi-lustre, are not large, and prices 

'in the country are firmly sustained. In the yarn-market 
there is little alteration. Rslaieaee find it difficult to get an 

_advance, which some are seeking. The actual business done 
|is very small. A large business is doing in lustre yarns, and 
| Spinners of this class are fully engaged for some time to 
/come. Home-trade spinners are as a rule pretty busy, 
having just taken considerable orders. In the piece-market 

| there is an active business doing on home account, but the 
| demand for other quarters is rather restricted. Prices are 
| very firm. 
| LexEps.—To-day’s woollen market showed the trade of the 
district to be much in the quiet and uncertain condition which 
has been before described. The Budget was discussed cheer- 

| fully, and a stronger feeling of confidence was entertained as 

' 

to the maintenance of a good trade in Yorkshire cloths to 
| the end of the year. This was the sentiment, notwithstanding 

|| that but slender hopes are entertained of a cheaper market 
for wool. Both the home and the foreign trade were well repre- 
| sented to day. Very little was done by either in the lighter 

|| class of goods, but on the part of a few home merchants, and 
|| of London houses especially, there was an eager enquiry for 
|| thick coatings and overcoatings, such as were most likely to 
|| be required by the outfitting houses. All kinds of raw ma- 
| terial and machinery oils are firm in price. 
| RocuDALe.—There is more inquiry, and more preparing of 
/samples, as the season for famcy flannels fast approaches. 
| Some fair orders have been given out in that line, and more 
|| must yet follow, for stocks both in wholesale and retail hands 
| are known to be at a minimum, and there is no prospect but of 
|| a good average season’s trade. Wool is not only dear, but it 
|| is the highest-priced which goes most into consumption. In 
Yorkshire goods there has been rather more doing at mode- 
] rate prices. The following is a copy of the monthly flannel 
|| trade report, adopted by the Council of this Chamber on Mon- 
day :—* Flannel.—During the past month a better trade has 

,| been done in flannels, buyers having placed their orders with 
|,more confidence, and are evidently under the impression 
| that prices will not be lower for some time to come. Wool. 

|| —Since our last report some improvement has been shown in 
|| the demand for wools, although business in this material is 
|) still limited in extent. Probably owing to the approaching 
|| sales in London, stocks, both indealers’ and consumers’ hands, 
|| are small.” ° 
| DuNnpDEE.—There has perhaps, been rather less demand for 
some goods, but upon the whole there is a fair amount of 

| _ business doing, and a renewal of activity is anticipated. Our 
flax market has continued very quiet. In linens there con- 

oS AS ST 

‘ 

tinues to be a fair amount of business doing, and manufac- | 
|, turers are generally well supplied with orders. 

| Ber.rast.—Flax.—Markets meagrely supplied, principally | with medium and common descriptions. 
ruled as formerly. Yarns.—Demand, though not animated, _ was fair and free from speculation. For local, English, and | | Continental consumption orders to a somewhat increased ex- 

|| tent have come to hand. Bleached Li — i Prices steady. eached Linens.—Stocks stationary. 
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| CORN. 

AMERICAN GRAIN AND FLO NEW YORK— Meus ~ MARKETS. 
Flour has been moderately active the past w ; but prices have been somewhat irregular. The trade Sought fairiy*eaniy 

Prices generally | 

| as usual at Easter 

-_ 
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in the week, but latterly this demand has fallen off, and all 
grades worth more that $8 have become dull. The shippin 
grades, including No.2 superfine, and Western, State, wal 
city common extras, have been wanted for the British Pro- 
vinces and the West Indies. Some business for South America 
was done in Western and Southern extras, from winter wheat, 

at $8.25 to $9. There has been some demand for Great Britain, 
but. at low prices, and as receipts have been moderate, the 
limit of these orders have not been readily met, though a few 
lots of common Western extras have been offered as low as $7 
from the wharf. To-day there was an inactive but steady 
market. The wheat market has ruled dull for several days. 
Early in the week half a dozen or more loads of No. 2 spring 
wheat were taken for export and milling at $1.62} to $1.65 for 
Chicago in store and afloat, and $1.70 to $1.71 for Milwaukee 
But buyers could not go on at these prices, and business was 
reduced to small lots of spring received by rail, and broken 
parcels of winter in store, including rejected spring as low as 
$1.38, and No.1 as high as $1.80, with winter wheats from 

$1.624 to $2.20 for red and white. The receipts of wheat at the 
West have for some time been largely in excess of 1872, but 
the visible supply is much smaller now than a year ago. 
Indian corn has gained strength, but a slight advance has been 
sufficient to check the demand. The improvement was caused 
by better advices from Liverpool, and a falling off in receipts 
of new corn, especially from the South. The receipts at the 
West continue heavy, but stocks are nowhere large, except at 
Chicago. Rye has remained dull. Barley has ruled firm, with 
sales of prime to choice Western at $1.10 to $1.15, and prime 
Canada West, $1.30 to $1.32. But the close is quiet owing to 
the slow trade in malt. Oats have been fairly active, and 
prices have advanced, especially for the better qualities, in- 
cluding white, of which the oe have been comparatively 
small; but the close is barely steady. 

LONDON MARKETS. 

Mark Lang, Tuourspay EVENING. 

There is little if any change to note in the general state of 
the trade this week. The weather has continued fine, and 
farming operations have made steady progress, but they are 
still backward. The quiet tone that we have previously had 
to notice has been rather increased than otherwise by 
the approach of the holidays, and quotations have in 
some cases shown a further drooping tendency. In several 
of the country markets wheat has further given way Is per qr, 
but the reduction is not general. At Mark lane this week 
reception of English wheat have been very light. They have, 
however, proved more than adequate to the demand which 
have been extremely dull, sales being difficult to effect 
at the reduction quoted in our report of Friday last. 
Foreign wheat has met only a limited inquiry. Saxonka 
being relatively scarce, has realised full prices, and Californian 
has not further given way, on stands the tendency at the close 
being rather steadier. The moderate transactions in flour 
have not altered previous quotations. Malting barley, and 
foreign more especially, is rather more firmly held, but 
there is very little doing. Grinding sorts have sold in 
retail quantity only. Beans and peas are steady in value. 
Odessa maize has offered occasionally the turn cheaper, 
but not to alter quotations. Oats have been rather more 
saleable and firm. 

The Corn Exchange will be closed on Monday next. 

STATE OF THE CORN TRADE FOR THE WEEK. 

The annexed statement shows the imports of 

IuPorts.———__—, Exrorts, 
Week ended Since Week ended Since 

Apr.1 5. Sept. 1 April 5 Sept. 1. 
ewts. cwts. ewts. ewts. 

PRIOR: dct -ceitisbocistinvccedeninn 710,319 28,409,394 ...... 4,148 . 137,252 
REE sapccnenpncetitscanstenienue 266,037 9,937,985 ...... 373 9,686 

Oat: 196,248 ... 5,778,921 ...... 35,779 

teeeee 

Flour ........ socnpenuedsbbesdobeces 

SHIP ARRIVALS THIS WEEK. 
Wheat Barley. Malt. 

ass Hives. 

23680 .. 

Oats. 
qrs. qrs. 

oe “-* ore -“ or 390 

sve 18220 one 6800 { 580) pty 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

Mrixcrxe Lanz, TourspDAY Evenine. 
[Business in the various markets will be suspended for some days 

SvG4R.—The announcement of the reduction in the duties has taken 
the trade generally by surprise, and the umrket is consequently very 
unsettled, the importers in few cases deriving any benefit from the 

grain into and |’ 
exports from the United Kingdom, during the week ended 
Aprii 5, and since the beginning ef the season (Sept. 1) :— 

SPRING ete OIC way se 
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change, but stocks of low descriptions are still large. After the holi- 
days business will probably be more steady. The new rates of duty are 
as follows, to come into operation on the 8th May, except refined, which 

will not be taken until the 28th May:— - 
: First Third Fourth Mo- 
E Refined. Class. Class. Class. Class. lasses. 
: cwt. cwt. ewt. cwt. ewt ewt, 
: sd sd sd sd sa sd 
3 S @..2K 3B & 28 shee ew 2 0 010 

' Present Duty 6 0 csv» ee eee See een 40 1 9 

; The contracts in foreign refined for delivery have been upon an exten- 
z sive scale, which has induced the Government to alter the date origi- 

| nally named for its admission here in order that our refiners may have 
time to adjust their operations in accordance, and get clear of old stocks. 
There were only 468 casks West India sold in three days, chiefly 
Demerara, at 32s to 35s 6d per cwt., these being about 1s per cwt. dearer 

|] owing to the improved demand. Other cescriptions are generally quiet. 
|| The official returns for three months show an increase in the duty pay- 
ments during that period of 12,700 tous on the previous season. Stock in 
the United Kingdom about 127,900 tons, against 90,100 tons last year, 
and 100,000 tons at the same date in 1871. The London stock, although 

'| in excees of the previous seasons, continues at a moderate point. 
Imports and DELIVERIES of mage om Londen to April 5, with Stocks on hand. 

1872 1871 1870 
Imported .....+....+000+ tons 45110 ... 38420 ... 36770 .. 38850 
Delivery—home use ...... 64120 ... 43000 ... 49950 ... 341900 
DONS: cvssncivicstevisisis 2210 ... 1780... 2790. ... 1870 

DON acinns 5 eae cent 65670 34480 ... 53250 77270 

Madras.—1,200 bags jaggery sold at 18s 6d. 1,200 bags soft yellow 
at 19s 6d. 

Penang.—520 baskets at 18s to 20s; 480 bags at 20s. 
China.—1,200 bags brown at 20s. 
Concrete.—700 tons Siam ex a recent sale sold to-day at 21s per ewt. 
Refined.—Since the announcement of the proposed new scale of 

duties, business has been almost suspended in dry goods, but over 
" 3,000 tons foreign loaves sold for delivery here. Dutch at 31s 103d to 

4 82s 94; French at 28s to 34s 3d, including Say’s, make at the latter. 
These rates cannot now be obtained. Clyde crushed and pieces 
remain nearly the same as last quoted with a moderate inquiry. 

Motassgs.—Limited sales reported. 
Roum.—The market has been quiet, some Demerara selling at Is 10}d 

to 2s proof gallon. Other kinds remain as before. Stocks of Deme- 
a rara and common are considerably smaller than at the same date last 

a year. Of Jamaica the stock is 7,060 puncheons, 604 hogsheads 
et being moderate by contrast. 

q Cocoa.—At the public sales on Tuesday 1,146 bags Trinidad two- 
thirds sold at steady prices ranging from 60s to 89s, and fine at 90s to 
120s. Low and good ordinary, 48s to 58s. 170 bags African sold from 
40s 6d to 43s. Fine qualities of the latter were ratuer dearer. 
Tea.—The market remains in the same quict state as last quoted, 

and there have been further arrivals. Only 8,617 packages China were 
offerea by auction, which realised barely former prices for black, while 
green teas sold about the same as before. Privately easier rates 
accepted for some grades of Congou. 2,422 packages Indian growths sold 
at firm rates, including teas of the Darjeeling Company. The uncer- 
\tainty about the duty question being ended, the trade are expected 
to extend their operations before long. 
Corrrz.—A firm tone continues to prevail in this market. The 

public sales of Plantation Ceylon have gone at full to rather higher 
rates, 299 casks, 4 barrels, 429 bags, selling as follows :—Small berry, 
95s to 96s 6d; low middling to good bold, 97s to 100s6¢. 1,381 bags 
East India were partly realised at 97s 6d to 99s 6d for Coorg with a few 
lots sold at 102s 6d to 103s. 450 bags ordinary St Domingo at 83s to 
88s 6d. By private contract native Ceylon have sold at 85s to 85s 6d ; 
native East Indiain course of landing at 88s 6d, and Mocha at 97s to 
100s. Several sales have been made for arrival. Plantation Ceylon at 
95s to 97s 6d, and East India at 97s 6d to 99s. A floating cargo of 
Santos at 81s 3d fora near port; one for the same at about 843 9d, and 
one of Rio at 78s per cwt for a near port. Thenext sale of the Nether- 
lands Trading Company is fixed for the 16th April, to contain 87,600 
bags Java. The home deliveries are steady, and rather in excess of 
last year. Those for export are stiil of fair extent, considering the di- 

| minished supply. The stock is 60 per cent. less than at the same last 
| year. 

At to-day’s sales, 78 casks 45 barrels and bags Plantation Ceylon 
| realised full rates. 765 bags Jamaica, two-thirds sold at 85s to 88s 6d 
| for ordinary, and 6 casks middling at 96s to 993 6d. 69 packages 
Mocha, 99s to 100s 6d. 397 bags fine Mysore at 110s 6d to 122s. 

| 509 bags Singapore at 87s to 87s 6d for Bontyne. 71 bags fuil Manila 
at 88s 6d. 590 bags Central American at 93s 6d to 96s. 

| Iwpvxts and Dertvertizs of COFFEE to April 5, with Stocks on hand. 

ee ~ Re Ries 
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1873 1872 1871 1870 
IID. cncenesssustitinamainas tons 13622 13640 ... 10428 ... 8161 

sevccceees es 4680 4126 ... 5381 - 3931 
ecccasnacesbee: conasenscese 10837 ... 8688 ... 12022 ... 9128 

pocecegs cepscnscosseseocscsoce sss 7774 ... 19810 16741 18761 

Rice.—There have been transactions of moderate extent during the 
week, but the market is now quict. A few parcels of white Bengal 
have changed hands at 12s 6d to 14s 3d; Dacea, 9s, and about 22,000 
bags soft grain chiefly at 8s 6}d for Rangoon: the remainder Necrancie 

ECONOMIST. 

| 

Arracan at 8s 3d to 8s 6d. Some further business reported in Japan | 
last week to arrive per steamer at 12s 9d, and 150 tons Madras to arrive 
at 9s 103d per cwt. 

inrporTs and Dgxivexizs of Rice to April 5, with Stocks on hand. 
1873 1872 1871 1870 

Im Orts... eavcectnescoccsonsost ORS 371300 «e 25450 oo 25570 8400 

Ddib Ve Tied... .cccccsssescscseseresesee 359-4) 20900 ... 36440 ... 15700 
SAL... ceccescceee ecececcccocesecces: 32600 31510 ... 42250 37290 

Saco.—395 bags small grain by auction sold at easier rates, from 
15s 6d to 16s per cwt. 

Saco Fiour.—Business has been done in Singapore at 15s to 15s 6d, 
including part of 139 bags by auction at the latter pr ce. 

TaPioca.—270 bags Singapore were chiefly bought in; also 136 bags 
pearl tapioca. 

—_—_—_—_———oOoOoOoOo es ee on se OS FC - S iei— lnk kk O alE=EayyyEEEe————————— — eee eee 

2 es 
L : eS é 

| 

Biack Peprer.—The market is quiet, with very limited a 
actions by private contract, including 1,000 bags Penang at 6,%,d short 
prompt. At yesterday’s public sales 799 bags from Singapore sold at 

for common brownish Penang kind. 200 bags Malabar from 
Marseille; were bought in. 

Wuirs Perrer.—Some speculative demand has prevailed, at prices 
about $d per Ib over those current last week. Singapore at 113d to 
1s 0$d, according to quality. 300 bags landing at 1s. 100 tons for 
arrival at 1134 tols. At public sale the bulk of 301 bags sold at 
1s 0$d per lb for good, and 263 bags Penang were taken in. 

Cassia LignEa.—522 cases unworked were chiefly bought and some 
part sold at 80s to 82s per cwt. 
CrynaMon.—47 bales Ceylon and 113 bags chips were bought in. 
OTHER SpicEs.—At yesterday's public sales no changes of importance 

occurred. 56 cases nutmegs by auction partly sold: brown Java, 83's, 
2s 10d; 82's, 23 11d. The remainder bought in. Mace is quiet, and | 
44 cases were bought in. 66 cases Penang cloves were taken in, very | 
low offers being made. 130 bales Zanzibar were bought in at 84d per 
lb. 50 cases cochin ginger of the new crop sold at 77s to 75s for scraped | 
rather bold, and 65s for small. 300 cases of the old crop were 
chiefly taken in, a few lots selling at steady prices. 137 barrels | 
Jamaica found buyers: low to middling bold at 563 to $5s per ert. | 
875 bags sea-damaged pimento, 28d to 23d per Ib. 

SALTPETRE.—A quiet tone pervades the market, and 500 tons Bengal 
have sold to arrive at lower rates, from 27s 10$d to 283 3d. Traasac- | 
tions on the spot are landed in extent. Refraction, 5}, at 29s per cwt. | 

laports and DeLivertes of Satrpetre to April 5, with Stocks on hand. 
1872 i871 1870 

Imported ....cc-ceves- smeostO8 §=62530 2.2 4400 .. 3610 2160 
Total delivered ......cc.cescesee 2700 . 2770 .. 3080 ... 4750 
BOOGIE ...scdcscocsecssessssbesccevtecss | SUBD 3480 ... 2920 ... 2280 

at 917s 6d to 9/ 10s; livery orange, at 9/ te 9/ 2a 6d per cwt. 
CocuinEaL.—On Wednesday 601 bags, chiefly Teneriffe, about hali 

sold at easier rates: silver, 2s 3d to 2s 5d; blacks, 2s 4d to 3s; up to 
3s 6d per lb for a few lots sold. 

Drrsattery Goops.—The leading feature in these markets is a con- 
tinuance of the active demand for Gambier to arrive, about 1,600 tons 
selling during the week at 24s 6d to 25s 6d. Higher rates also changed | 
on the spot. No change incutch. 1,500 boxes have changed hands | 
at 22s 6c to 23s according to quality. 107 bales Bengal safflower were 
bought in. No alteration has occurred in turmeric. 462 bags Bengal | 
part sold at 19s 6d. 198 cases China galls were taken in at 57s. 

Megrats.—The advance last quoted upon copper was not afterwards 
fully maintained, but there has been a good business done, the closing 
quotations being at 90/ 10s to 93/ for Chili. Several important transac- | 
tions have taken place in Australian at 97/ 10s to 99/ for Walaroo. No | 
change in the prices of British. Foreign tin has been steady. Straits, | 
145/ to 1457 10s. To arrive by steamer 146/ paid. A sale effected for May 
delivery at 143/to 1444 Banca has sold at 145/ to 145/ 10s cash. 36 
tons Australian tin, sold by tender, realised 89/ to 92/ 7s 6d for the 
sound. The prices of Scotch pig iron have not varied much throughout 
the week. This morning's telegram is 118s cash in Glasgow. Spelter 
steady. For special brands to arrive, 27/ 15s to 28/ per ton paid. Leac 
firm. Quicksilver, 13/ 12s 6d per botile. 
Morner 0’ Pear, SHELLS.—223 cases Manila by auction realised 

12/ 12s 6d to 13/ 128 6d; 89 cases Macassar, 14/ 5s to 14/ 7s 6d; 170 
cases Bombay, 5/ 15s to 91 Inferior in proportion. 

Jutgz.—The business by private contract bas been limited; 
markets rere and in Dundee remaining quiet. 
Hemp.—There is not any improvement in the demand. 1,886 bales 

by auction partly sold at 44/ to 44/ 5s for fair roping, being fully 10s | 
reduction. The remainder bought in, including inferior at 524 30 
bales Jubbulpore sold at 26/ 103 to 26/ 15s. 55 tons Russian part sold ; 
Rhine, at 45/ 103 to 36/; Konigsberg, 35/ 5s to 35/ 10s per ton. 
TaLLow.—During the past two days the market has become firmer, 

with more business doing in Foreign at a recovery upon the lowest 
rates current at the commencement. Petersburg, new, 44s to 44s 3d; | 
June, 448 94; October t> December, 463 to 46s 3d; December only, | 
46s Gd. Old tallow, 43s 6d per ewt. 
Ors.— Linseed oil has been steady. 

! 

SHELLAC.—158 cases by auction part sold, including D. C. orange, 

the || 

! 

Latest sales at 33/ 53; toJune, | | 
33/1 5s to 33/ 10s; last six months, 32/ 103 to 32/ 15s. English brown | } 
rape firmer, and has during the last two days risen in price to 35/ ; to 
August, 35/ 10s to 35/ 15s ; last four montis, 36/ 10s to 36/158. Refined 

quoted about the latter price to 10s more. The market for cocoa-nut 
oil has not shown any return of activity. Ceylon, 35/; Cochin, 37/ to 39/; 
finest scarce up 40/. Palm firm at 39/ per ton for Lagos ; 
sorts flat. The market for olive has been quiet. 

Lixseep.—Business has been done in Calcutta to arrive at 61s 6d, 
and in Bombay, near at hand, at 65s 6d per quarter. 

PetrroteuM.—American refined Is 3d. 
per gallon, and rather more required, ii 

Spmits TuRPENTINE.—American, 41s 6d to 423s; French, 40s 6d to i 
41s per cwt. i 

} 

bat other 

Last four months Is 5d 

i 

j 
PAaRTICCLARS OF TALLOW.—Monday, April 7, 1873. | 

i873. | 
; 

1870. 1371. 1372. 
cwts owts cwts cwts } 

Stock this day.....:.0--.2-e 29,101 25,369 31,£58 23,767 
Delivery last week........0.0.0. 41556 ... Re senile 1.309 1,464 i} 

Ditto since Ist June ...... 76,363 ... 101,330 ... 97,280 77,164 1 
Arrivals last week............ 873... 7 ... 5,327 1,755 

Ditto since lst Juve ...... 75.362 97,439 ... 99752 ... 63,715 | 
Price of Y.C...c..cccc-cocomee 46000 «.. 4386d ... 47864 ... 435 6d f 
Price of tgGPlh ccecusscccemmatn 453 Od 4530d ... 4580d 458 Od ‘ 

Enciisnh WOOL very quiet except for teg matchings and deep grown 
wetuers, 

CoLoy1aAL Woot.—The market remains unchanged. Holders [firm. 
Fair demand. 

Seeps.—Trade quiet for all seeds. 

i 

Prices unaltered. 
Fiax.— Market quiet. 

} 

ADDITIONAL NOTICES. 
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about 40/ to 41/ for Riga. 
Sux.—No change. Market still very quiet. 
Tonacco.—There has been a slightly improved demand for American 

‘tobacco during the past week, and several sales have been effected at 
| full prices. There is a better inquiry still in the market, which, if 
resulting in business will leave the stocks in first hands of a very 
limited character. Holders are very firm; but advices from the States 
roport all markets steady. In substitutes and cigar tobacco a good 
business done. 
LxaTHER.—There is no new feature in the leather market at Leaden- 

hall this week. The inactivity represented in our last report still 
prevails. The articles (principally dressing goods) that have recently 
been most saleable, continue to find a preference, also light English 
shoulders and bellies. Butts, both light and heavy, have met only a 
limited inquiry, but scarcely any change can be quoted in prices. 

Merats.—Business has ruled steady, with moderate amount doing in 
most branches. Copper has fonnd buyers for considerable quantities at 
a trifle under last week’s maximum. Iron continues very firm in prices 
of manufactured. Scotch pig very fluctuating. Tin is in moderate 
daily demand for consumption. Spelter and lead both maintain their 
advanced quotations. Tin plates steady. 

METROPOLITAN CATTLE MARKET. 
Moxpay, April 7.—The total imports of foreign stock into London 

last week consisted of 10,281 head. In the corresponding week 
last vear we received 15,774; in 1871, 12,736; in 1870, 6,421; in 1869, 
10,469; and in 1868, 4,191 head. 

Firmness bas been the characteristic of the cattle trade to-day, and 
there bas been a tendency to higher rates. About an average supply of 
beasts has been on sale. On the foreign side there have been about 360 
Spanish, some of which have been in good condition, and also about 50 
Dutch from Gothenburg. With a steady trade higher prices have been 
paid for choice breeds. From our own grazing districts the arrivals 
have been moderate, and have included some good stock. In all 
breeds sales have progressed steadily, and 2d per 8lbs more money has 
been realised than on Monday last. For the best Scots and crosses 6s 

| 68 2d per 8ibs has been paid. From Norfolk, Suffolk, Essex, and Cam- 
| bridgeshire we received about 1,300 ; from other parts of England, about 
| 250; from Scotland 50; and from Ireland about 200. A moderate 
| supply of sheep have been on offer. The market has been firm, and 
| prices have ruled 2d to 4d per 8lb higher than on Monday last. The 
| best downs and half breds in the wool have sold at 7s 8d to 8s per Slbs, 
{ and ditto clipped at 6s 2d to 6s 4d per libs. Lambs have been disposed 

Calves have been steady, at late rates. 
At Deptford there have been 315 

| Of at from 8s to 9s per 8lbs. 
| Pigs have sold on former terms. 
| beasts from Hamburg. 

Svuprrizs on Saez. 7 
April ae April 8, 1872. 

Beasts .....0..sccrresccccccsvecevsscosscess cocerse 5, 36D sevevesereeeees 2,7 
26,680  cecsececseeveee 26,300 

Calves cccesccoccoccccovccvcccccocnsccqezoonescosee . 314  rcecccccee ecece 160 

Re es i eames co ae 

METROPOLITAN MEAT MARKET. 
Suiturrecp, April 10.—Under the influence of cool weather and 

| limited supplies, the trade ruled firm, at extreme rates. Inferior beef, 
3s 4d to 4s; middling ditto, 4s to 4s 6d; prime large ditto, 4s 8d to 

| 5s 62; prime small ditto, 5s 4d to 5s 8d; veal, 5s 8d to 6s; inferior 
| mutton, 4s to 5s; middling ditto, 5s to 5s 6d; prime ditto, 5s 8d to 6s; 
large pork, 4s to 4s 8d; smail ditto, 58 4d to 5s 8d; lambs, 7s 8d to 
| 8s 8d per Slbs by the carcase. 

POTATO MARKETS. 
Boroven anp Sprraurrecps, Aprit 10.—Sound English potatoes as 

well as the cheaper descriptions are purchased steadily at full prices, but 
for medium, together with foreign potatoes, a limited demand prevails, 

,and the quotations exhibit weakness. Best regents, 200s to 260s per 
ton; secondary ditto, 140s to 200s; rocks, 120 to 140; flukes, 140s to 
| 200s. 

| 

| 

| 
| Sheep and lambs .......ccccscerceevere. eveses 

; 

LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT). 

Tuurspay, Apri 10.—The better feeling noticed last week has con- 
tinued, and resulted in transactions of some extent in useful clean kinds 

_ of foreign at firm rates; course wasty descriptions, however, are still 
| neglected. 

| The GSGasette. 
Turspay, April 8. 
BANKRUPTS. 

paar Bryan, Charlton- house, Bow road, and Mark lane, millstone 
maker. 

Batchelor, George, Missenden, Bucks, builder. 
Kenningt: n, John, Bardney, Lincolnshire, farmer. 
Nankwell, John Peter, Gerrans and Truro, Cornwall, farmer. 
Rees, Rees, Ystalyfera, Glamorganshire, grocer. 
Southam, Thomas William, Manchester, commission agent. 
Unsworth, Philip, Salford, grocer. 

| : SCOTCH SEQUESTRATIONS. 
| John Kinninmonth, Orrsmills, farmer. 
| John Underwood Harvey, Ayr, painter. 
John Gorrie, Perth, ironmonger, 
John Baxter, es grocer. 
James Johnston, Bathgate, Linlithgowshire, merchan 

Robert Young, jun., Greenock, grocer, c 

—_- 

THE ECONOMIST. 

Hemp. —Market very quiet during the week, the Sonenen have 
accepted tenders to the extent of 1,983 tons of Riga and Pitsburg, at ef the f erticles ta 

ices varying from about 85/ 18s up to 37/ 10s for St Petersburgh, and of ee ion ne Salven emt compesed = 
the corresponding period of 1 

[April 12, 1873, 
STATEMENT 

872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

Exportep. Home Consvumr. ImPoRTED. 
le British 

1872 | 1873 

tons 
16574 
5741 
1479 
1750 4815 

tons tons 
13 224 

206 584 
12 55 

tons tons 
West India.| 9416 

eee 
Madras a 2169 { 9970 2 318 

Total B.P.| 19497 27973 233 

Grand Totall 38415 | 45100) 1761| 2232 | 
MOLASSES. 

Howe Consump. Stock. 

tons tons tons 
1469 2618 1639 1195 
258 626 1414 266 

tons 

1451 

cil ante doaelliicnien tt tennis 

\Exportep & De- 
IMPORTED. LIVERED TO Vat. Home Consump. 

gals gals gals gals | gals 
West India..| 969480 | 485280 | 334755 | 330750 | 597690 
East India...| 56340 | 56070| 71550] 65610| 17865 
Foreign ...-+ 42165 | 98685) 40815} 21105} 6570 

EXportTeD. 
Vatted ......| 394605 | 380475 | 266670 } 248445 | 79380 

Total ...'1462690 } 930510 | 713790 } 665910 | 701505 | 73 4c 

COCOA 

IMPORTED EXxPortTeD. Hows Consumr. Srock. 

cwts | cwts cwts | cwts cwts | cwts cwts cwts 
B.Plantation| 20033 | 10882 748} 1078| 17013| 19158] 23650} 20185 
reign ...... 9061 | 9072! 7816} 5726| 2904| 6676] 17701) 16622 

Total ...| 29004 | 20954 | 8564 | 6304] 19017 | 25834] 41351 | 36807 
COFFEE. 

tons | tons | tons | tons | tons | tons tons | tons 
West India... 977 876 230 429 120 98 | 1195 789 
Ceylon ss... 8260 | 9807; 3776) 7314} 2100} 3060! 11471) 4060 
East India...) 1479 857} 2187) 1457] 1110} 1064) 3873) 1138 
Mocha | 185 193 61 220 81 165} 653 471 
Brazil......... 1938 | 1355} 1229 844 236 42! 1072 804 
Other Forgn.) 801 634} 1165| 673} 479 251 | 1646} 612 
ey 

Total ...| 18640 | 19622 | 8638} 10837] 4126 | 4680 | 19810 | 7774 
RICE wsssswee! 25446 | 37106 | .. | oe | 20001 | 35045] 31506 | 32002 

PEPPER 
tons tons | tons | tons | tons | tons | tons | tons 

White......... 368 | 320/ ... ad 334 441 214 263 
Black .evvooeee! 3218 | 10461 | 2. | one 1843 | 1791 | 2639/ 2508 

| Pkes | pkgs | pkgs | pkys _ pkgs | pkgs | pkgs | pkgs 
NUTMEG ao. ee oe 8 ee die | ” 96s rhs OSs 
CAS. LIG...) 4172| 7642| ... - 1090 | 2743 | 5163} 18974 
CINNAM'N.| 6258/ 3984| ... an 4315 | 4156) 23615} 19495 

“Gis | Tele | he | er | ees, | ee, | ee, | se PIMENTO..|_ 7625 | 14200/ ... | ... | 2650 7200| 37678| 464i. 

RAW MATERIALS, DYESTUFFS, ke. 
serons | serons | serons | serons | serons | serons | serons ) serons 

COCHIN'L.| 9890| 9132/ .. | .. 5708 | e407 | 15596 | 11900 
chests | chests | chests | chests chests | chests | chests | chests 

LAC DYE... 2780 x oa wa 1640} 1664| 8969} 10144 
ns ns tons tons tons t 

LOGWOOD| 2477} 3183] ... os | 2067 | 4606} 4642] 4908 
FUSTIC ...| 836 mi s | ~~ | oS 687 752 956 

; INDIGO. 
“chests | chests | chests | chests | chests | ch hi ts 

East India..| 12898 5339 on ie 0077 — aes —_ 
serons | serons | serons | serons 

} Spanish ...... 10564 | 7250 | ne | ae ar owal08 T1354 *5273 

SALTPETRE. 
Nitrate of; tons | toms | toms | tons | tons | tons) tons | tons Potass ...| 4400/ 2525) 0 | ase 2766 | 2605 | 3482] 2384 NitrateSoda) 2337/ 1318| .. | 2229 | 2083 /| 11 1097 

Tele nals Shy COTTON. 
bales | bales | bales | bales | bales | bales | bales | bales 

B. Indl, ke] 176320} 69447] ... «+ | 116831 | 106978 | 192410 | 169386 
pil Lindst | 218122 (1097008 | 118386 | 72732 | 929690 | 810560 | 714640 | 645310 

Total ...|1360542 {1166450 | 118386 | 72732 {1046021 | 917588 | 907050 | 419696 

ig me 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

erste eriees in Se Friday eharncee. | pDivwalt 

fy an exinent house ineach 

Loupom, © Friar : 

Pot, ee Or sent 38 
Pearl.....cccccesesereeeseeereser

er 
49 

Cocoa—du 1d per Ib 
Wwi— ae Peer ews 63 
Grenada, &C. ...0-esseeeeeee 47 

Guayaquil .....ccceseereees 
Brazil—Para 

fine ... 95 

ane 
eeececeeeeee 84 

good to <a, me eee 97 

Ceyl ive, 
. oe septionnineeeen aa nary 
fine ord. and and bold 86 

plantation, fine to fine 
fine ordinary ....++. 92 

low middling........+.-- 97 
middling to fine ..... 99 

Java, &e., low ordinary ... 77 
ord. to good ordinary .. 83 

wale ordinary sciickerty 08 an 
weare, plantation eeesereee 8 

Yoore & Malabar, nati native 86 
Beal OTAINATY ceveseeereee 75 

ordin: ceugenceonce OO 
aes fine ord. ... &2 

Conte tic Rica and Guatemala, 
fine ord. tolow mid. ... 92 
middling to fine........0... 98 

Cuba, Porto Rica, &c........ 
and ty 

Aloes, East India ............ 50 
1, Cape ceressreeeerserree 80 

POPU .eccccsorcsceeeere 9D 
Bark, Cascarilla ....--.++.+ 
rax See eeeseeeeeseeeeeeeeereee 

i hor, epoceneneane 
Benne POE lb 7 

Castor ol, Arts  eatmnemneenan ae 
iemeuiis Semele 

amis. = 

Serinenl~Hiondures.;rib 2 
Teneriffe eeeeceseeeeeseeeeteee 

Lac dye, native... 0 
Turmeric—Bengal..prcwt 19 

ras Seer er eee See eee FEOe 

eeeeteeeeee a 

seeeteesee® 23 

duty free <£ 
Brazil, a eooeesper ton 2 

Do. second quality ...... 
Fustic, Jamaica......srss-0e 
Logwood, Campeachy...... 
HONdUraS seesseseeeerecsees 
TAMAICA eeeseoereeeeessorece 

Red Sanders .....+cssseeeeese 
Sapan, Mani 

NOM cecccceccecececcescosece 
Ce Sete eeee eee eee teceeeerereee 

t—Currants, —S 78 
P atras eccccccccces POF CWE 

Vostizza Seeeeeeeeseereseceses 33 

Island Se eeeeeeerceeeeeeseeeses® 28 

Gulf Seeeeeees OFF Sete EES EeSee 

eeeeeeceeescoes 

aoitTT LE 

eeeecersereeeccees 26 

duty 7s per cwt 
SS cwt duty pd 23 
Plums, = 7s per cwt 
French, bottl se teeeeeesee 0 

Geran cescceccscsscsereceee O 
Raisins, duty 7s per cwt 

Valencia. new ...-.000000 0 
Muscatel SECTOR OSES CORE ETEe 

Smyrna,red and Chesme 25 
Sultana, OPS TeTORESOS COSC OS eCEEe 

Oran 
St Michael, Ist quality, 

box SeCCOSEC SC CCC SCS 

Da’ and Quality .......00000 15 
Lf 
Lisbon & St Ubes,}ch 16 
Sicily scececeesesoeeePOr box y 

Lemons— 
Messina............per case 23 
eae 38 
panish nuts ... per barrel 39 

Brazil nuts......ccccccccccceree O 
Coker ail 100 12 
Plax—duty free £ 

K parrot ton 0 
— WFP eccnnseseotesen 
St teen 12-head ... 53 

Egyptian, Govmnt dressed 0 
- native ditto...... 0 

Hemp—aiuty free 
St Ptrsbg, clean... per ton 35 

ou So PeSSE CRE ECE CRETE CS Oe 

half-clean SOCCO SEES COL OOS 31 

Riga, RRIne.......-cccrcssrnee O 
Manilla SCS SSOSOS CCS DOSS ESOSOES 43 

East Indian Sunn .....0:... 15 
CHINE ZTABS..ccccrecsesereeree 0 
Jute ee eeeOeees cccesseceeeeeeees eee 13 

re Sener esosesecees 1 

cuttings SECC CESEETE CSO SESE See 12 

Coir—Yarn, good and fine 35 

fibre SOCSS CESSES COO EEEFEE OTE SEEe 29 

TOPO accccccee socssscerecescess 2D 

eceooeoo oof 

Coo Sea@ccoeoooooOSRaSo Fo So9ooe® Z 
o 8 

SobaccowcccoauwmawoFoacocacs SOO COSCO aCS 
o 

oSS8S* cmon 

coo oo © Cocoon oSs 
“RUBS, ubusdvorestloatere FEoticcasleeesprerivvcretey 

cooo ofc © COSCO ROSS ASSSOCOR® CASOCOHHOBMOMSOOSSCS 

tet eet et et et 

cooooooooooeoeososo ecoecoo#vooooo ooocSe 

tnezs oe 

cee ee 

ezetees Se BeSe ccoooas 6SoSOolCUcSC OOO 

> 
uw 

Sa SU2288 

EvEnsING. 

eecanBPSBsSssouwwMtowGSiod 

ee Le 

oS SSSR SN oNSoRBEE coBbLooMSoBSE SSENB FoFo oo & ebooosdoScocooesS coooooneosooS aooc° 

eoo@eco oof 

feos LLU Teck 

°o 

Hides—Ox&Cow rib s d sd 
B, A.and M. Vid.dry... 010 1 1 
Do & R.Grande,salted 0 8 0 

Brazil, Ary .....ccccccocccre O10 1 0 
Maustine...... 0 7 0 il 

eeeeee ¢ _ : = 

eeeree 0 

Ris, ry Wl Grande om OT 1.0 
Cape, salted .......cccrree 0 3 0 8} 
Australian..... ccc... 0 5 O 8 
New York....cccccscosccosssse O 68 O 73 
East See eee eeeeeeeeeereee 0 5 1 + 

Kips, eee eeeeeeereeres 0 0 0 0 

S. America Horse, prhde 8 6 16 6 

= diane esr b20 8 6 evcces.cossscee POF 

Seee eee eee esas eseeeseseeees 1 6 6 0 

SOS SESE SEES ESOS ESECERE 1 : : : 

Kurpeh ed 1 

Guatemala ccccccccccccrssece 1 0 7 10 
Leather—per 
Cag any..S0eo te 2 St : Ay 

ol 2 2 oo & 

Foreign’ ~~ Ml? 30 butts -..18 
ow 618s 23 

Calf Skins a a ae 
do aa Se os Gl oe 
do nua Me 3°. 3.7 

Dressing Hides ........0 1 5 1 6 
an. ©” aa so. 26 
Horse Hides, English...... 1 5 1 9 
a Spanish ...perhide 9 0 23 0 
Kips, Petersburg, per 1b 0 0 O 0 
do East India........... 09 2 2 

Metals—Copperperton £ s £ 8 
Sheating, bolts, &€......101 0102 0 
BOttomSB.ecocccssssseseseesel 3 0 303 0 
WR ec cdinccecceetescente. De @- OS ©@ 
Tough cake ............... 97 0 98 90 

m.. Scns OO 8 © 
per ton 

Bars, &c., British ...... 12 10 13 0 
— rods. Seer eeeeeseseeees 14 : : 

le OESRSS COP eee eee ESET TEES 16 

Sheets Gianna ar eo, 2 
Pig, No.1, Wales ...... 0 0 O 0 
Bars, W ERP, TT eS 
CR em 
re. No. 1, Clyde......... 7 : by 

5 ton—Eng. pig. 23 . 23 15 
sheet POSTER SESERSEES SESE EOS 241 25 

| 10 27 0 
White dO.....cccccccsccsecsee 29 29 10 

= 19 * : 
panish pig .. ecccee 22 1 
2) Swedish in kegs... 21 : : ¢ 

Spelter .......00-s000- per ton 28 000 
a blocks, p ton160 0 00 

bars in barrels.........151 0 0 0 
Refined eeereerereere ae, 0 0 0 

WaWORiccccccacccccscrevcereeed és 8 0 0 
Straits a oaneehtiiatiaianastiniele 0 0 0 

Tin Plates, per box Kee x. 
Charcoal, I C ......0004 42 0 44 0 
Coke, I C ..cccccce-sesveeee 36 C0 37 0 

utyl@pewt 9 0 12 0 
Ghe—tick os @*e 

neat tun 9410 95 0 
ation, Pale... 40 0 40 10 

Beal, pale crccoccccseeree 40 0 40 10 
Cl \iomeeecmmaemennn Grae © © 
East India........0000..200. 27 10 28 0 

Oiive, Gallipoli io ae © 6 
er meinen: tae’ Oo © 

muintimente @ @ 0 
eccced per torn 33 5 3310 

“Tape re Talend English... 37 ° 0 06 
Foreign ....00000006 33 40 0 

BrOWD cccccssescscesccscese SO 35 10 
Cocoa-nut ........ eee 35 0 40 0 
Palm (Lagos) .. - 3810 39 0 
Oil Cakes, Linseed, Eng. 1110 12 0 
— ‘oreign .. core 91746 112/6 

SESS SHS ESEESH ESOC EEE CESS 0 6 7 3 

or Seeds— sd=sd 
aay rong kB 8 64 6 
Rape, Calcutta, -56 0 &F 0 

Petroleum-Refined.prgal 1 23 1 4 
Refined coal oil ........ 1 2 1 4 
Provisions—duty free 
Butter—-Waterfordpr.cwt 0 0 0 0 

ow Seeee ee eeeeeeseeeesee 0 0 0 0 

Cork,4tas to lst ....... 0 0 0 0 
Limerick ....ccccrcccceee 0 O O O 
Friesland fresk ........124 0 0 0 
AMETICAN ...cccceeseeseeeee 0 ¢600 
FETC cccecccccccervccccees 0126 0 

Bacon, singed—Waterfd. 78 0 80 0 
Hamburg .....ccccccccceeee 70 0 74 O 

nen 90 0116 0 
mune OO © 218° O 

Lad - Wa 
Limerick bladder ... 62 0 76 0 

Cork and Belfastdo... 0 0 0 0 
Firkin and keg Irish... 64 0 €0 0 
American & Canadian 0 0 O 0 
Cask do do 0000 

Pork—Amer &Can..pr.bl. 0 0 O 0 
Beef—Amer.& Can.pr.tc. 0 0 0 0 
Cheese—Edam.........000-++ 68 0 72 0 

ON SS me me le 
GREE cccccctsccecceecee © O' OC O 
san pamateteowesnonte 0 74 0 

Bengal, while. percw 10 0 14 6 
D0 CATEO0 cccccccveccerseeee 8 O 10 O 

evecescocoosecoococooocs 0 10 6 
Arracan, ~ 80 96 
DAUD carrececrcestsicerineness 0 8 0 0 

ene ber out 27 6 30 0 
Bombay and Madras... 0 0 0 0 
English, refined .........33 © 33 6 
Nitrate of soda........0..000- 16 0 16 6 

Cage. tre: Gt perent o 

Seeds “Gara way...prcwt 36 
ANALY ...0cc.rcseeceeeesPer Gr 42 

Clover, red .........per cwt 60 
white COSCO E SC COT TOROS E COS S® 70 

Coriander .....cccccccsescceses 24 
Linseed, aaa eos per qr 57 

OCT CREST CHROOT SECe 0 

Manard, ..-per bush 10 
WICC ccccccccccccccecccscecce 7 

Rape per last of 10 qrs ...£33 
Silk—daty free s 

Surdah ........00+e-..per lb 22 
Cossimbuzar ...........0+. 13 
GOMAtER ..crccccsceseeeseseee 12 
Comer colly .....sc0sceceeee00 12 

China, Tsatlee .......0.....0. 12 
TAyS8AM ...ccceserseeceesess 16 
CaBORccoccccececccescesseccee JG 

Raws—White Novi......... 40 
Fossombrone ....sesesse- + 34 
Royals .....cccscccsesceee cove 3B 
WHUERE cccccccccccesescoanenece OB 

ines— 
Piedmont, 22-24........... 39 

Do.  24-28............ 39 
Milan & Bergam 18-20 39 

Do. 22-24 39 
= 24-28 39 

28-32 39 
Trame—Milen, 22-24 ...... 34 

2428. 34 

Pepper, duty free 
alabar, &e.........perlb 0 
a 

WICC cccoccccccccccecesceccce O 1 
Pimento, duty free 

Mid and good......perlb 0 
Cinnamon, duty free 

Ceylon, 1, 3,3 cccccccccce 2 
Malabar and Tellicherry 2 

Cassia Lignea, duty 
FrOC....sereerereeeeePOr CWL SI 

Cloves, duty free 
Amboyna and  Ben- 

COOIEN .....000-...perib 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E. India, com.....ner cwt 45 

Do. Cochin & Calicut.. 56 
RERTEOM,  cteharcrscenctecsicce 46 

Mace, duty free 
Nutmegs, duty free 
Spirits—Run, duty 10s od ae ga 

amaica, per gal., bond, 
15 to 250 P 

Demerara, 
Leeward Island — , 
East India 
Foreign 

Corn spirits, pf duty paid 12 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
Su: —Per cwt—Duty paid 
British Plantation—Duty. 

grocery yellow 
refining........ « 4 4/9%5/3 25 

Foreign Muscovado, low to 
fine yel. grocery ...5/3 30 

low to gd refi...4,4/9&5/3 25 
Mauritius, crystalised— 

Nos. 15417 
13 BIS cccccsceee 5/3 33 
10 BID cccecccessee — 3 

Syrups, lw togd yel.49&5/3 28 
lowto fine brown...4/K4/9 20 

Bengal, Benares,low to fine 
white 3&5/8 

Date,|wtofineyl. 
very low to fine 

brown 4&49 18 
Penang, superior yellow to 

white...... 5/3&5/8 32 
low to fine yellow.49&5/3 28 
low to fine brown...4/&4/9 18 

Madras— 
crystalised white......58 6 

low to fine yellow...5/3 29 
Native, low brown to low 

0 
--W9%5/3 27 

eeeeceees 

egery 
Siam and China, low to 

good white......5/3k5/2 32 
low to fine yellow and 

Manila, clayed, common to 
GOO ....ccceseeres —— 4 23 

wekenevalie . Geeceeweseceses 4/ 18 
Java— 

low to good white ... 5/8 34 
low to fine yellow and 

ETCY «00.000 cocyocecescoce 5/3 29 
Havana, white, above No. 

18... eeeeereeessesss 0 

florette, “Nos. 15 8 18..58 35 
yellow, 12 & 14.58 32 
— 10 &11L.— 29 

brown, 7a 9.4/7 26 
Bahia & Maroim, low grey 

to good white ......53 27 
low to fine brown.4&49 18 

Pernam, Paraiba, & Maceio, 
low to good white...53 31 
CLOW weveseeeeeeree WORHS 27 
ow to fine brown.4/&4/9 20 

eoooceoooeoco ecooomoascooRooooooooooo™ 

oworee 

we © moo ob SBE 

omoaeouwcnmn #22 

Com @@ C88e@09. 9 PO eco cf oc oo So oso Sf B@89 ecaca oOo oO 

ae 
aN 

S&eSE SVSLEELERVNRe Roo BRSZELZE* 

ecooce@coooo Soocoa cao oOoR OS OOO SSS SOOm 

coc of w one 

om 

CeYRMNI®AO KOR eeO MRS 

~ wele 

28 

#28 S38 

N2S 88 BESSo 

Refined—For 8 
8 to 10 Ib loaves ........ 6 
12 to 14 loaves ........:... © 
Titlers, 22to241b ...... 40 
Lumps, 45 1b .....0.-<esse08 39 
Wet crushed cvccccscecceces 96 

SOt eee eee eee seeseeeee 

0 
I cectctemecns escocesscs 1B 

For export, free on board 
aa loaves, to 4 Ib 0 
6 Ib loaves .....ceccrsecserse 40 
10 te do 
MOI: GD: \- cherenttmmaccinses 0 
Titlers 22 to 28 ib......... 39 
Lumps, 4010 451b ...... 0 
Crushed etecveceseeesocccsces = 
mere 

Sete eeeeereeeresseses 

CROC CAS eee ee Tee oes 

Dein redid eeeeeecbocnsens 

6 lb loaves ....... 
10ilb do 

Pees estecee 

POeeeeeereereeeeecee 

4 and 3 Kilo loaves 
Belgian refined, -£.0.b. at Antwe 

CSOSSSSOESS SOSAABOOM 
f.o.», in Gotland 

—Clcohe 886 © bo bo be be bo BO BO tO ooo ot ecooo SNBeccescoo SokBcoboo” 

cCeoceo eoooocsooom 

6 

0 0 
0 0 
0 0 
3 0 
Q a 

@ 0 41 0 
CENCE: B. cncicneensnen coves 34 6 Q 

Tallow—duty free, per cwt 
St Petersburg, lst ¥Y C... 43 0 0 

Tar—Stockholm.. _ bri 32 0 0 
Archangel ...... eecee 0 a 

Tea—duty 6d per ib 
Monings and Oopacks...... 0 9% 3 
New Seeson's Kaisows ... 0 6 6 
FPRMIPING,. cecsccsccccnseccesccssee ye + 
Sovchongs ......... eccccesersne LB * 
SOOM corenmaseocntseccesesere 1 1 6 
Sctd. Orge. Pek. (Foochow »> 1323 « 
Scented Capers (Foochow) 1 4 7 
Sctd.Orge.Pekoe(Canton) 0 9 2 
Scented Capers (Canton)... 0 9 2 
Flowery Pekoe, fine......... 4 0 0 
Gunpowder, Fychow and 

Moyune, finest ......... 3 6 10 
Imperial, Pingsuey, finest 1 8 0 
Young Hyson, Pingsuey, 

BEE cdnncessesemsessicertven 20 3 
7 Fychow & Moyune, finest 26 3 
9 | Hyson, finest ......cccccccoree 3 4 6 

F WOE Vampentecesctenece 0s 0 
0 | Dimber — Timber and 
0 Hewn Wood—Dantzic 
0 & Memel fir...per load 50 0120 0 
6 TIE BP csecememecscereense $0 0 85 O 
0 Swedish fir.............cc00 50 0 6 0 

Canada red pine ......... 70 0110 0 
— yellowpine,'arge 85 0 105 0 ; — small 65 6 75 0 

0 N. Brnewk &Can.BiLpine 80 0120 6 
8 Quebec OA wisrecrrorereel4 0 180 0 
1 Baltic oak . ase 00 0170 0 

10 African oak . eecceceeceence o?@ 00 
0 Indian teake .....ccccccc... 290 0 205 0 
} Wainscot logs 18 ft each 70 6 135 0 

Deals & Sawn & Prepsred Wood— 
0 Norway,Petersbgstand £9 10 13 10 
0 BPWORIOEE cccascecnscesceccacce 10 0 15 O 
6 Russian ..... e-eesecce poenten 1010 1510 
9 PUTER  ceccencsepecscccocces 810 13 0 
6 Canada Ist pine............ 2 9 25 0 
8 ae” Tiliiiemetsccenceceesns 1410 1610 
0 American spruce ......... 9G 12 0 
0 Dantzic deck, each ...... 173 0 2938 0 
0 | Staves— 

Baltic, per mille......... £200 6 26C 0 
Quebec, perstandarddo.i00 0 0 0 

6 | Tobacco—dy3/plb&5pct. s d s d 
0 | Maryland, per lb, bond... 0 6 O 9 

Virginia NET sepedekdihatieanas 0 6: Oll 
6 stript ..-..... © omes 081i 
0 Kentucky ee 96 09 

— a RE 09 Silt 
0 | Negrohead ......... dutiy48 11 2 6 
0 Columbian |i, dutyZ&5pc 0 83 2 2 
O | Havana ...cccccccc.cccccescesee 2269 
6 — cigars, bd duty 4. 6 0 
0 | Turpentine—per wt = 

American spirit«,wth cks 44 6 45 0 
O | Premed dO .. cccccocccccccscoes 2s 0 690 
0 | Wool—English—per pack of 240 Ibs 

Fleeces 8. Down hogs...£22 9 23 0 
0 Half-bred hogs ......... 22 G6 23 0 

Kent fleeces ............ 22 @ 22 16 
0 §.Downewes& wethrs i916 20 0 
6 Leicester do ........02. 2028 G 
6 Sor: s—Clothing, picklck 19 0 2@ O 

i ee -16 6 17 0 
0 CREED csecsccsttntcnenes 15 0 1510 
0 gr a EA 40 1410 

Combing—Weter mat 21 09 23 0 0 PicklOCk -+-.seceee000 18.10 19 0 
6 Common ....... enceeece 160 17 0 

Hog matching......... 2410 2510 
0 Picklock matwhing.. 20 @ 21 0 

Super 18 0 1516 
6 | Colonial—pir Ib sdsd 
0 Sycney.-Pleece &'amb... 1 4 2 3 

Beowred, BE....<c.cccccece 14 
3 | a 0 8 
6 Locks and pieces ...... 0 il 3 

Slipe and skins ......... ) 7 6 P. Philip-Fleece & lamb 1 § 5 
Scoured, &c....... commee 1 5 8 5 

0 Unwashed ....... 08s i132 
Locks and pieces ... > ao. 3 i 

0 Adelaide-Fleece & lamb 1 3 116 
0 Scoured, &c............. oe 3 82 } 
7 Unwashed . we O 7 1.2 
8 Locks and pieces . we O 9 1 4 
6 Vv. D. La- Pees &lamb . ave £ 

Scoured, BB rccesece eoose 1 @ IL 11 
8 Unwashed ...... sooceeee UO S 1 OC 
0 Locks andpieces ...... O11 1 6 

Cape G. Hope—Fieece 
8 snd lamb............. - 10 1 6 
0 Scoured, &c.......... ewe Ll 2 2 
0 Unwashed ccossceascccese OF 7 oli 

erent lO OO 

OSLO RE COMO 5 ER CR lye eR TOPLESS NN TO TLE LTTE NNN ONO SON EL LN APU OEE A 
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The Economist’s Railway and Mining Share List. 

4294434 
@RR52) 

4594507) 5 
28773) 

8735001) 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. RAILWAYS. 
Oxprvary Suares anp Stocks. Prererescy SHARES AND Stocks —Continued. 

gig Name. 
m | & 

EE 

Stk 160 |Bristol and Exeter .........0+00+- 
Stk 100 Caledonian ..c.--ccesecsesssererees - 
10 | 10 Do Ordinary New issud at £7] .. 
Stk | 100 Cambrian ........cecsrscesserseereees 
20 1-0 \RINUT EEE .csicesocside-qretpenpoociato> 
Sti 100 | Dublin and Belfast Junction ...| ... 

SCR OR ROO eee eee ee ereee) cee 

© Seeeeeerereweeeree! coe 

{100 |Waterford & Central Ireland,6%) ... 
70000 20 | 20 |Bast Lomdom........e.cescesee -ceeree] 7 

8626551) Stk 100 Great North of Scotland ........ 
612086 

1158275 

30892199 

60370: 
600007 

16038176 

6100001 
oe 

17010505 
1975000/ 

| Stk\100 |Londen and South-Western....../106 

Stk/100 Glasgow and South-Western ...|129 | Preperence Smanes & Stocks, wits DivipENDs Cox- 
Stk|100 |Great Eastern ...vsv-c-resereeeeees| 424 | rrxGeNT ON THE Prorits or EACH SEPARATE YEAR. 
Stk 100 j Do East An lian No. punses "| 37 “7451801 § Stk\100 Paledeniaa, 44% guara’ anteed?... 

Btk|100 Great Northern ....0+-seesreoeseees = 

sales De B oun eet maiaB lise 134 | Ean000l St 00 Stk 1 as been 
Stk! 100 \Great®outhern@Westrn (Irelnd)\115_ | 5479912, Stk'100 |Great Eastern, 44 %, 1961 . 

| Stk 100 (Great Western, Consol Ordinary ast 13380001 ae | + -y > ae) 

Stk, 100 |Higbland ..... scram i 1240000 Stk'l0c | Do New 5 % 1963 

Stk'100 {Lancashire ar ae oases 3169002 Stk'100 | Do de 5% 198... $8 

ea 100 | \Lon Chas bore. Arbitration 33 3600007 Stk/100 Great Northern, 5 %, irredmble|113 

Stk 100 [London and North-Western......|1 10750002 Stk 10) | De Permanent 5 %....-..-.-. 
200000! Stk 160 | Do Boston and Steahord, $% %| ase 
4820601 Stk 100 |Great North o »A 

Stk|100 |Manchester, Sheff. & Lincolnsh| 798 | 2149307) stk 100 | Pan ek eee 
aa 1100 Pas ean, ainaikesteneati’ Hg 50169911, Stk 100 jareat Western—Consl.P ref-6% 118 

Stk)100 | Do Defi magereres | 400000d| StK|100 | Oo B.6 % sereceocevese {108 
10 | 20: | De Redeemable ..ccccocccccsd 11 | “Sarrenl gal abltennestien & Warka saeeeeee 

125120; 63) 6}\Lancashire & Yorks., New 4%! 8% 
| Stk 190 |Metrop:litan District....-0:.som Bn “ata aaa ieten e.4h Se, 1868) 90 
10 | 10 |Metropolitan & St John’s Woo1 ... 13390011 8tk/100 | Do ‘do 4%, 1 89 
Stk /100 |Midland.......0.--s-esssessrsesreseeneee uae viseoed senlics | De a 43%, 18611 90 
Stk 100 Do Birmingham and Derby... 944000/| Stk100 | Do = 44%, 1363] 98 

Stk'100 [Monmouthshire .....ccccccccssevsess us 83097011 Stk'100 | Do do 5% 1 108 

Sts 100 North British wee a 1661335) Stk{100| Do No.6 5 %,1866/106 
Stk|100 | Do Edinburgh, Prth, Dndee| Do No.7 5 %, 19661104 

“tk/100 [North-Eastern Console Lon., Chat.,&c., Arbitratn, 44 %| 63 
Stk 100 North London ........ 
Stk 100 |North Staffordshire. . 
Stk 100 [Rhymney ..........ecrecseeesess Do Shrewsbury & Welsh 

1552560i| Stk/100 |Sbropshire Tinton .......... I nin i South-West oa . 108 

1498300", tk/100 [South Deven alia ceaminiiis usooeeod senlioo | De 5 eli 

Se eis | beteak aaa 126 | 10000007) Stk/100 Manchster. Shi, Line.,5 % 1865 ei 
russe Stk 100 | Do Defd {eilomiapate et | ss | S004 BStkl100 | Do Rew, 5 % svcccscsneness 1108 

Sesee, SS | 20 [etaines, Wentagune, S Wels a7 6000001] Stk|100 | Do 5 %,'1869. s.wsssscececsseeeee.{103 
saa90 “—- ee © seressssnssssnsssesseeeneseees| TfS 1 15000001) Stk|100 |Metropolitan District, pe i74 

$500001| Stk,100 ‘Waterford ‘and Central Ireland) 26 pe os 5 aie — Bee preference 0 his 

2000001) Stk'100 |Whitby, Redcar, & Middlesboro.| 60 vee BEKILOO | Do C5 % seeseesssennse soreeel 118 
we. | Stk}100 Do D5%. rena ‘ty 

125000 16 | 16 | 5% opt.tocon. Aug 
PRerexence Suanes avp Stocks. _—-_| 44373 1¢| 8 | Do5% do Aug. 31, 1877 ....... lit 

11096561) Sts |100 Bristol and Exeter 4% ......-0+-+. 95 146100. 20 | 20 | D0 5 % Go..cssc.ccrosesasecereceeees 22% 
3750001 Stk 100 Caledonian 5%, NO. 2..c..0eccesees| see 38501987 Stk|100 |North British Consol. 4%, No.2 2,| 86 

eee Stk'100 | Do Scottish N. B., 44% ....0000| + 24056691 Stk|100 | Do Edin. & Glas., Ordy, 44 %| 97 

2766671, Stk 100 Do do Aberdeen, gua. 6%......| «+. 18690002 Stk|100 Nortin- -Eastern, 44 % redeemb e(104 

1500007, be. ~ ~ = _ mom coscpemmprenel 04 . 5350001 oe 100 | Do nation st & Darl, Class D*! 36 

8300007) Stk /100 © do OFdiNary..vereemees| ++ | 25130008 Stk/100 | Do 5 % serene i talacndanead ’ 
6000001) Stk 100 Do do Midland.......... ceeeuieel..yee 1668663 6 6 | Do New 6ishs5 % Con.Jan. 7 8} 
2000007 aesjiee Pn) gene = guacamn os 7000002 Hr 109 \eerth Lenien. , 4 om 5 %) Le 

4000001 a ornwa teed eecece 6050001 t! i ordshir eeeacell 

1 Stk 100 Glasgow & Sth. Western gua. 5%.) ... 21300011 Stk 100 Rhymney, @ %, 1904 saehieeaiell 
{) 100 |100 Great Eastern, 5% Metropolitan 2099571, Stk 100 \South Devon, 5%... 1108 

th aul ee <—_ issued > “ soseens oa 100 South-Eastern, $4 %, 1860, No. 2 aa 
CO | oe tk 100 0.3] s+ 

960000!) Stk|100 | Do E. Counties Exten. No. 1/111 "easeat Stk 100 | Do 5 %y 18G1 ..eccccce] ove 
9600001) 9600007; Stk 100 Do do GO NO. Qeeeveseseereeseseeeee|109 700000i| Stk 100 Do 5 % Charing Croas, 1963...} ..- 

6418177) Stk 100 | D0 do 6% -secocrserereeereesereeeees/ 129 201) Stk 100 | Do 5 % 196 4.c....cccesssceeeeseceee 110} 
132380! Stk/100 | Do E. Union 4% guaranteed...) ... * Failure of full dividends in any given 4-year not to be 
8000002, Stk'100 | Do Norfolk 5% Pxt., 1846....../110 < a “ 

806000! Stk |100 | Do do 54% Ext.,1047....oo.c--| on | Made soot out of the profite of any subseqvent d-year. 
869802, Stk 100 = - Aes ae ove 

1288802) Stk | \100 o arwich, 4 % ......... ose 
1874500 Stk. 100 | | Do do Woodbridge Exten. do} ... ___ Luxes Leasep at Fixep Reytars. 

1298262/, Stk \L00 Great Northern 5%  .scerseccoseeees/ 116 
7500002) 
8100007, 

1000000!) 
575000!) 
2910807; 
18291002, Stk/100 Great Sth. & Wst. (Ireland) 4% |100 y 
4436287; Stk 100 |Gt. W.—Rent-chargeper gua.5% |115 | Stk/100 Buckinghamshire .........|Lon. & N-W...| 97 
10017487 Stk'100 | Do Consolidated guaran. 5%/|114 Stk|100 |\Chester and Holyhead .. De wane 

456600 100 | all Lancaster and Carlisle,4$%...... ... Stk|100 a BEM cvccevcccsserecese| DDO ccocccnceceeoth OD 
7940407 Stk)100 ‘Lancashire and Yorkshire ape 134 Deo & % ccecoe ea Se Ce cease l 19 
260050! Stk.100 | Do Barnsley, 51 3s 100% ......| «+. Stk }100 Clydeadale, guaranteed... Caledonian ...}102 
2877941, Stk! 100 | Do 6% (East Lancasbire)......) ... Stk/100 
5380487 8tk'100 | Do 43% (Black: urn purchase)| 104 

Colchester, Stour Valley/E. Un. & G.E 
Dundee, Perth, & Aberd.J..\Caledonian .. 

8tk|100 

3982687 Stk/100 ‘London & srighton,5% gua.,No.1/112 Stk|100 | Do Preference .......... el BOO» ecccessneens on 
1610132, Stk'100 | Do 5% dO  cesecececsessseeeeINO,. 2/111 Stk|100 | Do Ist Class Preference} Do ............| .. 

$93395/| Stk'100 | Do 6% Go ..ceccrseveee ee Stk|100 |East Lincoln guar, 6 %...\Great Northern {134 
252000!) Stk'100 | Do 5% do coneeeeneny ED 25 | a!l |Gloster and Dean Forest/Great Western) ... 
2200007; Stk'100 | Do 7% dO .....crccoccerescecscreeees| Stk|100 |Gt. Eastern,Newm.&c.5% Great Eastern. 
17783!| Stk 100 | Do 6% do (W. E. & C. cs ite jis Stk\100 | Do E. Anglian B 6%...) Do .......000. Be 

2200007) Stk 100 | Do 4% do 1850....00 cescrscseeees Stk100 | Dodo 7%  ccscoress.ss ID. comamausedhan ° 
947171) Stk/100 | Do 43%, do 1859...............00 "100 

2700U0!| 8:k 100 |Londoné& N.W..C.4&Nuneaton5% |117 
pe 

cranes Stk 100 Manchester, Shef,& Lincoln,6% 132 
172500! 6 | all| Do 

62830 

Stkil00 =—Do co No. 1,5 % ..... DO ssceeeee 
Stk|100 Gt West., Bristol & Exeter, 

Sik'100 |London&8. W.,7%,late3rd Shrs. 152 
Do (Portsmuth. perpet. anns.)| ... | 50 | all Hullan! Selby ............ NriheE— Yors 

Stk|100 Lancaster and Carlisle ...,|Lon & N.-W... 
Stk/100 London and Blackwal |...|Great Eastern./104 

Stk100 | Do ae éo sik 72 
10 6} Do do redeemable6% 6} 
S:k 100 |Miland Consolidated, O% .000000+- 136 
Stk 10 

Stk'100 | Do 4B Do... covrcrccecccecceee (0 -cocmpmemneg 
Stk|100 [London and Greenwich... South-Eastern. 
8tk/10) | | Do Preference ........... we 
Stk London, Tilbury, & South.| Peto and Co... 
Sta |100 \Loweststt gua.4% ....../Great Eastern.. 
Stk /100 BG Sie cctprccenpececccccet] WOO conscnesnces 
Stk/100 |Midland, Bradford, Pref.|Midland 
Stk}100 | Do Matlock, 5 % seteseees| evesenshen 
Stk'100 ‘Mid Kent (Cray Line) .,.'L.. C., & Dr... om 
50 al Northern & Easern, & % Great. Eastern. 
5O | all | D0 6 % meerercoreeesceoreee! exscesesenn 
Stk/100 |North-Eastern — Hartiep!|N.-E.—Berwk. 
Stk/100 |Nerth & Sth.-West. Junc. L&ENWMLENL 
Stk|100 |N.-West. A perp -pref. 5% Midlaad ......... 
Stk/100 | Do 3 minimum’}%...| Do .......... 
8tk)100 |Notting. & Granth. R & C Great Northern, 
25 | all ton and WYP € ........).£N-W.&L.Y 

Stk'100 | Do Leicester & Hitchen, 4%...| 95 
Stk'100 |North British Consol. 4%, No.1) 88 
Stk 100 North-Eastern—Consolidatedé% 97 
Stk 100 | Wo 4% redeemable ............/104 

Do {G. N.E.4% —sommye 
Do (Berwick capital ......£ |... 
Do Stoctn, & Daringwn.a, 5%! ... 

eo B and C, 6%  ..cccocsees [185 
West ar tlepool POPC Pee ee ee 

all |North Staffordshire - 
Devon, 

ee eeeeee 

SPO Dee ee eee 224 

-fll2 

Stk'100 | Do 5%, redeem. at 10% pm...|112 i 
Stk|100 | Do 44% do do do ...|103 
8tk/100 | Do5% do at 5% pm ...|107 
Stk |100 Do Leeds, Brad., & Halifax,6%| ... 
Stk/160 |Great North of Scotiand,1st pref.) ... 

[April 12, 1873 
(ao ee 

RAILWAYS. 
___Luvgs Leasev at Fixep Rextats—Continued. 

aay all | Do5 % guaranteed..,.... Do se. 
Stk/100 | Victoria Statn. & Pimlico|Gt. Wstrn., &. 

+088 ee eeneenee. Do 4 %.. Do io 
20 | all West Lonaon, Class A ) ‘IW. Lon. Ex. 
20 { all DoC lass B.copagcepreesee Lon. & N.-W. 

270000 ... | 75 |East London..... ; % 
8326731. Stk 100 Great Eastern .....0..cccccsere-4 % 
16000002 Stk|100 | D0 A..ssccccorrereresersereseee % [116 
2976000? Stk 100 Do B, 1867, redeemab' % 
28362752 Stk! 100 Great Northern ..........000004 % {103 
es Stk’ 100 |Great Western...........0....--4 % 

PERTH E TOES OEE TORO ree eer eeeeee 

27426532 Stk 100 

Do 

Midland.. 

plored] Stk Stk 
679801) Stk 

500000!) Stk 
43592637) Stk 
$35000/| Stk 100 {South Yorkshire, GC. ose veeeeh % 08 

20 {all | _DoC:288C..-000-0-s-0000) | & G. W...-.. 

SOP e ee eee EERE eeeeeereeeeeS % 

POS ETO eRe ORO ERE Ee eee eee 

Highland POCO e eres eeees nacsosa 

Lancashire and Yorkshire 
London, — BC.....c00.4 % a 

London and North Westerns % |108 
Do do 

London & South Western A.4 
Manchester — &c...5 
Do ° 

Metropolitan ..... : 
PP ORRR REE eH eee eee ee 44% 107 

Metropolitan District. seeveree % 126, 
© seeseeeeseeerseses’ % i102 
orersvecseseesseses St % 200 

TD anvecenessocerensasosocsboseineene 
North British, E. P. &D.B5 % 
North Eaaern 

ee South Devon 
100 {South Eastern 
100 | Do do 1867.......cecccsesses me % 121 
95 | Do do 1868.......cccccccccccsee 

Name. 

BRITISH PossEssioyg. 
~ ) |L00 100 

309900 100 /100 
147300 tb/100 

9000007) ... 
51313351) Stk 100 

52513) 10 | 10 
500000/|100 |100 

5000001 Stk|100 
60000/| Stk|100 
37000} 20 

1350001| Stk/100 
1120002 /100 |100 
1000002)100 | all 
es - 100 

20 
21913850 stk 100 

60002 |1 

Do do 5 

Atlantic & St Lawrence 5 
Do 6% Sterling Mort. 
Do 3rd Mortgage Deben., 1891/100 
Do Island Pond Stl. Mt. D. Sep! 

Bombay, Baroda & C. Indiag.5% 
Buffalo & Lake nae 7% 

% Bonds ..........00- 
Do do 54% Bonds, 1872-3... 

Cape, guaranteed Si ccanbieias 
Carnatic, Lim., guaranteed 5% 

Do do, issued at 12s Soon ies 
Demerara .. 

5 % 

eeeeee 

° Scrips...e...- . 
> Ist. eens Bonds 

% 103 
hire...4 %|103 

perpetual % |108 
Lond., Chat. &Dover Arb. % |105 
Do % |100 

102 
116 

bys? 108 
& %| 99 

siesta % }103 
Do SORT OHO TORS OS SO EEE SS OS Eseeeee 

ire .....00004 %/104 
eorceecsecesrssees® % IL1S 
Perpetua! .. 4 

15 

108 

27k 

2nd eeee Seeeres 71 

Do 3ra 2 - 
Do 4th do 

Great Indian Peninsula, gua.6%|109 
Do New 7 do 56% 
Do New de 5% 
Do New do 5% 

Great South. of India, guar. 5% 
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3 all |Yudnamatna of 8. Aus I. 

aS ——————————e=Se=E=Se=sSaaE=Ea=SamEaEeaeaEeaeaeaeaeaeaeaeaeaeaeEeaeaEeaeaeEeaeeEeEeEeeEeEeEeEeeeeeeeee——— 

RAILWAYS. BRITISH MINES—Co 
___Fersion Rarwar Os:icatiows—Continued. Autho- |" ——— rn —— }} 

. | ised Paid Name. 

T Li im | i} cil 
i = - | E x 1317/4) Margaret, “Uny Lelant” i}; 

os “— ee ee Se 4 |! 
a mi} 1 13 |i 

and Rotterdam eererecee 27 eee 84 few Sexe ae eeeces a a 

90000) 20 \Bahia & San Francso.. L., g.7 | 21 82 695) ... [54/17 North Roskear cqmeuiodes 18 23 
42500! 5 ‘Belgian Eastern Junction.........) 3 82 5610, ... | 3/11/83 |North Wheal Crofty...... oe | 

99670) 10 {Buenos Ayres, Gt. Southern, L.) 12} 99 1120, ... | 10/6/7 Providence,“UnyLelant™ 13 18 | 
750 Stk. 100 | Do 6 % Debenture Stock . ~anihO8 4 F ov 512) ww. | 14 '|8. Caradon, “Liskeard"|180 200 | 

SBtk.'100 | Do 7 % dO..........00...secesseeees 75 - Great Luxembourg -........000 5 %| 48 6138) ... | 746 |South Condurrow .......... 72 3 | 
20 all ‘Central Argentine, L., gua, 7 < 7 20 75 iti ientie thaeahes + seeeeeeeseeee 5 % 23 496 eee 21 %outh Wheal Frances .. 16 17 
50 | all Central Uruguay of Montevied edo) 334 > on eee m= Havas aad Matanzas..........0. 7 = a 1 6 . oo Limited...... 138 14) 
00. all 0 es oor | eve seeseeeee ess sceeeneenee os 1 OTOL... .cccrcccseceseses 58 (81 

100 | ... | par Iquique and La Noria Rail I 16 | all “oe Witepsk, L., Scrip, 18 | Par Iquique a or way all |Van, Limited ............... 2 
/ 16 | all Peres ert a 173 Peru, Mort. Deben. Scrip ... 7 %| 86 6000; ... | 3216/8 |West Basset ..... in is" | | sp ball Duteh- seen") gg” | 100 |... |... (Kursk Charkow Azow ......0.. 5 %/ 93 | 11 «+ | 1 |WestCaradon,“Liskeard’|... ... | 
20 ' 8 | Do New Seee et eee seseesoee 3h ms M i Class A M rte ode : 2 bo 3 ) ) 0 ee a — Chiverton. oe 12 | 

2000) 20 | 11 |Bast ntine, Limited, 7 % 3 ses | eee |/Mexican, 01 age... aes est Seton .....-... -| 328 375 || 

90000] 20 | all gaat Are ine, Limited, 7 %| 8b) Top | 35 hi06 | “Do'B do: 7 %| 76 512\ ... | | |Wheal Rascet“Redraih’) 60" so" | 
500} 40 |'18 |Europn. Centri. Rail., L., Ist iss. ... see | see | vee |Moscow-Jroslaw, guar ‘by Rus 5 %| 94 wna: eee ml |Wheal Buller,“Redruth”| .. .. | 

20 | all (Great Luxembourg......cccscosseseee} 225 | 100 | ... | ... [Moskow-Koursk ............ce-er00s 6 %'100 | 74/6 | | Wheal Grenville sce. a & | 
20 | all |Lemberg-Czernowitz, Limited, 100 | ... | «.. {National Pisca to Yca.......... 5 Fad see 1024) o- | @ [Wheat @eton ses 7% 93 | 

guaranteed 7%, Ist & 2nd iss.| 14 20 | 75 | 20 {Northern of France .........++0... 3%! 11} ° 64 _|Wheal ausonqnees 5a 574 
9| 20 | alt Mexican, Limited’..................| 8 } 20 | 81 | par|North of Spain Priority......... 3 %| 84 =P |} 

20 | all |Namur& Liege,gua) By the 100 | 85 [100 jOrel-Vitebsk, guar. by Russia 5 % 95 COLONIAL AND FOREIGN MINES. || 
Tif per annum. b Beiglan4 103 | 100 | 99 hd Orleans and Rouen ............... 3 %| 46 . : 

20 | all | Do guaé % Prefj Governt. (| 23 25 | a. "35 Ottoman (Smyrna to Aidin)... 6 %| 93 35000) [ lAlamiles, Uaied ~~ Ta | 

16 | all |Northern of France ... .--s-s0-0-| s+ 20 | 99 | 20 |Paris, Lyons, & Mediterranean 3 %| 11% 60000) i Almada & Tirito Consol. 1] 
10 | all |N. Rail. of B. Ayres, L.,guar.7%| 13} | 100 | 5 |100 |Recife & San Francisco ......... 6 %}103 70000, 1 S Silver Miuing, Limited! f + W|I 
10 | all fErTed.....ecsccsseseeeseeesee] 234 | _ 4 | 40 | 5& [Royal Swedish . rev-aneee 5%) SE | 50000) 1 Anglo-Argentine, Lim... }% 4 || 
10 | all [Norwegian Trunk Preference...| ... | 100 «| «. Sagua La Grandes. vsseeees 7 %| 88 seoee) 20 RIOT cesne-renanesences 1g 2 | 
20 | all |Ottoman (Smyrna to Aidin)...... a wee | seo | cow [Sam Pattlo, 1874...cccceeecescnseeeee 7% one 23 ail AustralianUnitedGold,Li| £ { | 
20 | all |Paris, Lyons, & Mediterranean vee | ee | eee | DO 1877 crerevere sreseeseees 6 % 1105 00d 5 | all [Colorado Terrible Lode! 
20 | all |Paris and Orieans .............++. see | ee | ace | DO 1878 nereeerees reseeree 6 % 1105 | Mining, Limited.......... 2 2 } 
20 | all Recife & San Franeisco, L.,g.7%| 18} | 100 | 11 | par eT and Cassaba, Limited . 8 %|103 10000} 20 | 16% |Copiapo, Limited ......... | 1b 2 | 
10 | 10 |Royal Sardinian .....cccssesreeee) 5 | 20 | 90 S. Austrian. & Te %| 108 | 76162) 1 | 14s peaFedea Neth di Roy, Low 
5 | all Royal Swedishieececccsscsscceeceeeee] | 20 | 98 | ra Do 1871.. sees vsseeee 3%] 105 18500} 10 | all |Eberhardt&Aurora,Lim.| 6} 7% | 
4 all % SeORS SEER ER EERE COTES SESE Ee 20 j = | 20 Southern of France . a saneute 3 % 11¢ 25000 2 all Fortuna, Limited serene j 63 

20 | all |Sambre ard Meuse.........-.s+00«| 13} | 20 | 99 | 20 South Italian .. «3 %| 7 | 60000) 2 | ali |Frontino& Bolivia Gid,Li i 4 | 
10 | all | Do5} @ Preference ........00++ 114 100 | woe | soe ‘Tamboff-Kozloff, ‘guarrnteed... 5 %| 89 20000! 20 all |General Mining Ass,L.| 9 10 || 
20 | all |\San Paulo, Limited, gua. 7 20 | 92 - PV Oli cccmncasctarepiitscccsocoegunesesns 3 %| 6% | 63000; 13% | 1/3 |Kapunda, Limited......... | 56 & \\ 
20 | all Sent Maton Bia Sianete! i” 12 | 27 aa Sys dethentscsvens-conavesduiooune shes 6 %| 73 15000} 3 all |Linares, Limited .........| 4} 43 
20 | all (Southern GUNES cpinmicent st 20 | 94) 20 ‘Western. &N -W ‘est. of France 3 % 114 165000} 2 2 |London & California, L., seit dol 
10 = Pari an Py wee Limited ...... 153 Sata! . a . : aie Limited.,..... | # | 
20 | all |Turin and Savona ..... preaevenn 3 7 5000 al acific, Limited............ 1 

430001 20 | 20 [Warmt...cc.ccccceccecce.scccesscooecsccosq 6% BRITISH MINES. _—_—_—_—s{| = 50000; 4 | all |Panulcillo Copper, Lim, 3} i. 
757| 89) all |West Flamders.ce.cesccssoccceseseeves| 14 g 80000} 3 all |Pestarena United Gid.,L. ; 4 | 

1¢@ jall| De 5} % Preference ............| 12 | Paid. Name. Closing 100900) 20 all |Pontgibaud Silver Lead! 
800000) 20 | all |Westero & N.-Western of France| ... a Prices. Mining end Smelting..| 20 22 | 

== = —— 100000) 2 1 |Port Ph Limited . ly 
____ Foreiey RaILway OBLIGSTIONS. se all |Assheton, Limited.......... 2} 3 32000 & | all |Richmond Con. Ming, L.| sf 43 | 

eis all |Caegynon, Limited ......)5 4% 1 30000} 10 all |Russia Copper, Limited.’ 44 5 ‘| 
Redeem, 2s 2s |Deven Great Consols ...| 9 10p} 120000) 1 all (Scottish Australian,Lim.| 1: 1§ |} 

: — Name ee 61 |East Basset, ‘‘Illogan”| 26 30 |; 87183) 2 all Sere Desiesoaiinig | 
Yrs., At =™ 2/146 |East Caradon.........000| 2% 33 | Limited, Ordinary ..| 3 3% | 

—i- - — 5 |\East Wheal Grenville...) ...  ... 11000} 20 19 (St John del Rey, Lim.| 32 34 
20 | ... | ... |Antwerp and Rotterdam......... 3 %| ... 4/90 |East Lovell.....s.ccccoseeso] 18 20 15000} 4 all |Sweetland Creek Gid., L.| a 

100 | 7 | par|Bucharest and Giurgeve, guar.. 7 %/|100 all |Great Laxey, Limited...) 16 17 | 43174) 30 |28//2}\United Mexican, Lim.| 3} | 
100 par |Central Argentine, lst issue ... 7 %/|105 40 |Gt.Wheai Vor,“Helston”| %} 7% 10000) 10 6 |Vancouver Coal, Limited, 7% 68 (II 
100 | 33 [per Cent. Uruguay Monteviedo Scrp 7 %/| 97 8/10/0 | Herod’s Foot ..... cones 8. 75000; 1 all | York Peninsula, Limited; 4 z i 
oe +» |Charkoff-Azoff, gua. by Russia 5 %| 923 6/4/0 |Hingston Downs .........| 74 8 45000 st . oon i 

OFFICIAL RAILWAY TRAFFIC RETURNS. 

RECEIPTS. Traffic, Aggregate ’ | 
Amount | , Net Dividend per cent. | ae Miles | verage ‘Merchn-| | per Receipts o 

expended an Revense Name of Railway. Week |Passen-| dise, Total | Same | mile | Half-year. | 7S 
per last past | Ist half/2nd half) Ist half | gers, | mineris, week | per 

Report mile.'h’lf-year| 1871. | 1871. ning | Sa [Receipt | 1973. | 1872. | 1973. 1973, ee , | de. | | 1872, | week.| | 
chentiteadl } — —— || 

£ £ £ |\£sda\£8dad\£E8ad | 1873 | £ | eto aes es, ae. le £ £ £ | 
16143 | 11869 | 0 10 0 | 0 15 0 | 0 15 O |*Belfast and County Down........,Apr. 4 545 | 362 7 | 1446} 20 | 7917-7545) 463) 44} 

1328174 | 9734) 34568/| 3 00/3100! 8 10 0 |Belfast and Northern Counties ... 4 1433} 2157| 3590) 3469/ 26 43430, 38397 1364 13€4 | 
18611 | 30721 | 5 00/6 50/5 OO [Blyth and Tyme ....sersesssesererees| 5 750} 2469} 3209) 2548/| 84 42359, 40205) 38 | 38 | 

6044269 | 33186 | 130662 | 2 50/3 60) 2 15 O [Bristol and Exeter .........cs..c0+0e0 6 4960} 3714} 98674| 8916} 56 | 111770, 106953 151}, 1614 | 
23748196 | 33920 | 579621 | 2 7 6 | 217 6 | 2 10 O |*Caledomian ...........cccesessecseesoneee 6 14636 | 34572 | 49207 | 4€080/ 68 | 459610 436343) 720 704 | 
1150000 | 15089 | 30894 | 2150 | 217 6 | 2 15 O [Dublin and Drogheda ............. 6 1420 249 | 2269) 1993) 30 ae ni 75 | 765 
3402594 | 36587 | 112509 | 5 00 | 5 00 | 5 00 |FUrMess srecvesvesereesnereesreesersnneenss) 6 1219) 7583 | 8802| 7048) 95 121101 100920 93! 93 
7546742 | 25156 | 207479 | 2100 | 2176/3 00 |*Glasgow and South-Western...... B cecceccecsce|sososecceeve| 27115} 15108} 565 | 138311) 123634) 311 | 287% 

27940801 | 36843 | 515480 |... | 1 50/0 65 © \Great Bastern ........ccccccsseeeseesees 6 i | 23265 | 41347) 30401 | 54 | 537257, 522597) 7504! 7464 | 
20221658 | 39418 | 674654 2150/4 76/3 00 [Great Northern seessavesessnsesesssesss| 6 19238 | 27798 | 47036} 42213 | 91 | 6528903 612749 513 | Sas 
3076302 | 11970| 65053| ... ne «.  |*Great North of Scotland ...........- Gcdinichelnhoubeaes 4164} 3363/ 16 | 37874 37089, 256%) 2564 
6382944 | 14344 154382 | 210 0 | 215 0 | 2 15 0 |Great Southern & Western Citak) 4 6392} 7306} 14198| 12689) 31 | «« 445 
47330966 | 34100 1299404 | 2 50 | 2139 | 2 15 O |*Great Western ............. icabiiiaieal 6 39627} 56968 | 96585 | 89724/| 68 | 904778 843616 1402 1386 
24606081 736220 | 3176 | 4 00/| 3 16 3 Lancashire and Yorkshire ......... | 6 21024) 41192 | 62206 | 59183 | 146 | 806408, 772089, 4254) 4284 
67437702 3 76\4 76 | 3 100 |London and North-Western, &... 6 61974 | 93215 | 15¢089 | 142578 | 200 | 2061712 1912764): 1543), 1616 
17863531 0 76)|2 26) 0 16 O |London, Brighton, & South Coast) 5) 18733 7279 | 26012} 29652) 69 | 314303, 316206) 3763, 3764 
17789045 2 76/3 26/2 7 6 |\London and South-Western......... 6 19333 | 11628 | 30966} 28652| 53 | 376705, 365327) 56794) 6603 
10134060 oul inn «+ _ |London, Chatham, and Dover......, 6 10661 | 3444} 14005} 14381 | 101 | i79181 173929, 138 | 137; 
798677 3 00/3 00/8 00 |London, Tilbury, and Southend... Mar. 23 735 485 | 1442 | 28 15413, 16437) 45) 45 | 

14031986 0150/3 00|1 5 © |Manchester, Sheffield, & Linclnsh.Apr. 6 7001 | 22973 29974 | 25215 | 118 | 387408 341807) 2544, 25-44 
762802 | 20080 6 50/6100| 6 00 |Maryport and Carlisle .............Mar. 30 409/ 1947} 2356/ 1724) 62 | 30514 24933 38 38 

7570417 1176/1 76/010 censor dai ~~ Dicccinenes © O02:): Gi Ai 113989 114557) 74 74 
620485 ves “a bab.) OR SATO. WOO senerenqrenceccen Chervseecseesslocercescmses] 440} 483 | 251 5751 6054 1f 1g 

5238730 eos tes ee |Metropolitan District ............++| Ci scocinsheelnaionts sees) 4217 | 3630 | 625 56042, 40232; 63) 6 
41738799 3S 60 /| 816 0 | 8 10 O |Midland ..........ccccccccscrrseseoseeses lal 6 29046} 69817 | 97363} 87645 | 112 | 1237372 1174030) 8734) 8633 
3819234 2 00|2 26/2 00 |Midland Great Western (Irish) ...| 4 3291| 65360; 8651} 7813} 25 | 105715, 93994) 339 | 339 
1504868 215 0 | 3:10 0 | 3 10 O (Monmouthshire .......cccccccesereesses! 5 ©6631 2642 3273 | 3368 69 38871 43804 47% 47} 

21138660 ee =| 0.126 | 0 15 O |*North British ........0:0s-csseeceeeveres! 6 12947) 25353} 38300 | 34042} 46 | 346246 325:77 816 | S12 
44919951 4 26/65 00/4 60 (North-Eastern (Consols) .......00, 6) 23273 | 94850 | 108123 | 96242 81 | 1416189 12802821331 13254 
3695871 3 00/8 00/8 5 O \North London ..........ccccccsceceseees 6 4481; 26296| 7007| 6846 /| 584 | 93374 95164 12, 12 
6980122 1100/2 00/ 1.15 0 [North Staffordshire .......cccs00-» Gleccessesceve|sveseeeeeeee) 11785 | 9736 | 39 | 161942) 143319) 293 | 297 
1918204 ove ene 24 °C RS i cecinbeannted 2:14} 1642) 58 | 26903 23140 36), 365 
8820664 1683/3 00/1150 OS EE 5 24916 | 7927 | 32843 | 31154| 94 | 364836 362160 347 | 348° | | 
8284852 1 76/2 60/ 115 O |South Devon ......ccccscscsssssecsseee, 6 3249 | 1761 | 5010| 5358) 41 | 63508, 61555 119} 110, 
1771768 5 00/65 00/65 00 (Taff Vale ........ eae Blececcesceccelececcecssees| 9065 |° 7657 | 127 | 112481) 100766, 63 | 63° | 
1477684 S$ 0013 FO) 8 5 O |Ulster......reccecccecoecee 6 2133 | 4226 | 3837 40 | 50189 45220) 1054) 105 
1365348 | 1 50/1100! 1100 Waterfor: and Limerick ... 1677 | _2457| 2178 | 27 | 25765 24153, 90 | 90 

oe ge Le” OGLOBIAL AND FORRION. ~ | 
Total receipts | Week —Receipts.— (Total receipts | cok | —Mecelpte. —~/Lotai recerpts | | 

1873 | 1872 Name. |endng 1872-3 1871-2 1872-3'1871-2 Name. ane 1872-3) 1871-2 1872-3 1871-2 | | 

Bahia & 8. 8940 | Gt. Indian Peninsula|Feb.15 49829) 46545/293704.314697 | N. of Buenos Ayres. Jan.12) 1558, 1342, 3593, 3405 
104585 | Great Luxembourg../Mar 2) 8787) 9504) 78875) 83548 | Ottoman -..vserse.- Mar23 1234) 15583) 17953 

ae Gt Southern of India\Jan. 1034) 1038} ... oe Scinde ......cccc0000-+.| Vec3l} 17224) $755}... oe 
Bast Indian die Gt Westrn of Apr 4| 26912) 24016] ... ai Indus Stm Flotilla 31} 1653} 1753}... a 

ie eesccesscssseereee|FED.15; 13542) 10462] ... ‘is Smyrna and Cassabej War23) 1950) 1728) 19557) 17998 | | 

Eastern oh seer "ljan.15| 2766} 2144| 8016) 6919 | South Austrian line| 18) 73630 a1iz74 mo fm | 
pa New South Wales _..|Dec31| 20505! 14988] 121875) 59376 Urper Italy........ 18} 62012) 5294)} i 

* The aggregate is reckoned in these cases for the nalf-year beginning Ist February. 
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BANK OF ENGLAND, Bishopsgate 

‘| of Threadneedle street, London, E.C., April 8th, 1873. 

Meeting of the 

of Lendén.—By order of the Cour 

W. HOLT 

not 12 for 1 o'clock. 

(Limited), Bartholomew lane, don. 

Paid-up Capital, £800,000. 

drawn beiow £200. 

terms, and for fixed period<,as may be agreed upon. 

beiween 
the receipt and delivery of stocks, shares, &. 

Bartholomew lane, E.C. 

COMPANY (Limited), 5 Austiofciars, E.C, 
Capital, £2,200,000. Paid-up, £600,000. 

DIRECTORS. 
Antonia Alexander Ralli, Esq., Chairman. 
Xenophon Balli, Esq., — 
Demetrius M. Katinakis, Esq. 
Michel F. Paspatti, —_ 
Alexander P. Petrocochino, Esq. 
Peter P. Rodocanachi, Esq. 
Demetrius 8. Schilizzi, Esq. 
Parasqueva G. Sechiari, Esq. 
Michael Zarifi, t sq. 

Manacine Direcror—D. M. Katinakis, Esq. 
Sus-MaNnaGER—M. Corgialegno, Esq. 

1873 
BALANCE SHEET, Feb. 28, ae 

Dr. 
To Capital—60,000 shares of £20 each, 

£10 paid 600,000 0 Cee ee en eee som Oe ee eeeeeeeereeeeeeee 

cae tatat eC C A! LD LLL LLL 

Tod ts, loans, KC. ....ccccccccrcesseces 2,857,517 13 10 
To bills payable and current accounts 356,913 3 0 
Ta SUED cccreanen-csenssanscnttasectpregnseanes 4,907 4 7 
To profit and loss...... . £47340 7 2 
Less interim dividend... 6,000 0 0 

41,340 7 2 

3,860,678 8 7 
Cr. £ s d 

By cash and loans for short periods ... 654,695 16 6 
By bills receiva%le, foreign bills, and 

Dills discounted ....ccc00..s000.-.--agee--» 2,654,064 9 2 
By Government stocks and other se- 

| CUFIEOS ...........cccccceccrccerssoserseereece 159,888 19 11 
By bank premises ........0.00.....-000-+-000 18,612 12 0 
| By current accounts ............ saanenenseve 376,166 11 0 

3,960,678 8 7 
| Dr. Prorit AnD Loss. 
To net profit for appropriation as fol- 

| lows, viz.:— 
Extra remuneration— £ s dad 

To Directors ............ £1,275 0 0 
To Managing Director 1,50410 4 

2,779 10 4 
Income tax ....00..++ 74213 7 

3,522 3 11 
| Dividend— 
| 2s per share, paid 31st 

August, 1872, equal to 
5 percent.per annum 6,000 0 0 

3s 9d per share to 28th 
Fen., 1873, equal to 5 
per cent. per annum... 11,250 0 0 

| Bonus of 4s 34 pershare 12,750 0 0 
——— 80.000 0 0 

Te wametree Famed ceccteccisciiccersccsccsennen’ eee Os 
Te profit and loss, new account ............ 7,818 3 3 

47,340 7 2 
Cz £ s a 
By gross profits .............0 £63,886 5 9 
Less expenses, in- 

cluding salaries, 
Directors’ fees, 

| Tent, rates, taxes, 
| and miscellanous 
expenses .. £11,638 14 0 

Rebate on 
bills in 
hand ...... 4907 4 7 

16,545 18 7 
— 47,340 7 2 

47,340 7 2 

Audited and found correct, 
JOHN BALL, 

London, March 26, 1873. 

of 
E. Al it Joint General 

iNATIONAL PROVINCIAL 
street. corner 

The Directors of the National Provncial Bank of 

England hereby give notice, that the Annual General 
of this Society will be held 

on Thursday, the 8th day of May next, at the hoar of 
12 precisely, at the Company's Bank premises, Bishops- 
gate street (corner of Threadneedle street), in the City 

Directors, 

° , E Managers. 
N.B.—The chair will be taken at 12 o'clock precisely, 

‘THE ALLIANCE BANK 
| Capita’, £2,000,000, divided into 80,000 shares of £25 
| each, £10 paid. 

Fund, £140,000. 

MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
Interest allowed on current account balances if not 

Deposits of £10 and upwards received on current 

Every facility afforded for the transmission of money 
London, Liverpool, and Manchester, and for 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted 

” R. 0. YEATS, Manager. 

ANGLO-POREIGN BANKING 

BALANCE SHEET presented to the shareholders at 
the Ordinary General Meeting, held at the Company's 
Offices, 5 Austinfriars, E.C., on Monday, the 7th April, 

s d 

0 

es 
JAMES DICKSON, s A@ditors. 

It was moved by the Chairman, seconded by A. P. 
Petrocochino, Esq., and carried :— 

That the Report and Balance Sheet now presented 
to this Meeting be received and opted, 

Extracted from the Minutes. ~~ 
A. A. RALLI, Chairman. J. MANNING, Secretary. 

nee 
oe 

ee 

[ April 12, 1873. 

PIANOS FOR ALL CLIMATES. 
SRS BORN and CO., 13 BERNERS STREET, OXFORD STREET, W., beg to call 

a cccasion to their IRON COTTAGE PIANOS, celebrated for their Powgr and Beaury. 

These Pianos are Unsurpassed in Elegance of Design or Brilliancy of Tone, and also 

Unequalled for the Excellence of their Construction and the Musical effect which they produc- 

The Manufacturers pay especial attention to the peculiarities of various Climates, and con- 

struct their Instruments accordingly. 

Persons proceeding to India and the Colonies are specially invited to inspect these Pianos. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is chea than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an an:zal, of the two metals, which protects the Iron from — or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to 
exposed to Salt Water. 

ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty 
—. good work with such material. Those who have o 

cent. No workman can 
the Patent White Zine 

aint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and al! rooms by children there wi!l now be no excuse for using poisonous 

ve paints. Parents have remarked that their chfidren on returning from the country to newly-painted houses ha 
suffered in hea'th. The reason is evident—the breath extracts the insidious poison from paint, an‘ the lurgs 
draw in the deadly vapour.”"—Jouyn Buut, September 14, 1850. 

’ 

UNVILLE'S OLD 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ernational Exhibition of 1862. Dublin Exnibi- 

tion of 1865, Paris Exhibition ef 1867, and now regue 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
caset.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

K LNAHANS LL WHISKY. 
This celebrated and most del!cious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN’'S LL WHISKY” 
Wholesale Depét, 20 Great Titchfield street, Osford 

, 

TO SHIPPERS AND EXPORTERS. 
) ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Lates 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
lete in the. world. Depots: Liverpool. Manchester, 
heffield, Leeds, Hull; ndon depot, 47a Moorgate 
yaa City, near the Bank of England. Circularsfree 
y post 

PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

- , a ar 
AIR-CURLING FLUID, 248 
High Hoibora, London.-ALEX. ROSS’s CURLING 

FLUID curls Ladies’ or Gentlemen's Hair immediately 
it is applied. Sold at 3s 6d, sent free for 54 stamps, 
Had of all Chemists. 

i 
REY HAIR, 248 HIGH 

Holborn, London. —ALEX. ROSS'S HAIR DYE 
produces a perfect colour immediately it is used. It is 
permanent, and perfectly natural in effect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 

HAL COLOUR WASH.—BY 
camping the head with this beautifully perfumed 

Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London ; 
and all Chemists. 

NOSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 

hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s €d, sent carriage free—ALEX. 
ROSS, 248 High Hvlborn, London. Pamphlet sent for 
two stamps. 

TAT ’ 7 

INNEFORD’S FLUID MAGNE- 
SIA.—The medical pene for thirty years have 

approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. oo = Indigestion ‘ and as the best mild 
aperient for delicate constitutions, especially ada 
for lacies, children, and infants. . os 
DINNEFORD and CO.,, Chemists, 172 New 

Bond street, London, and of all other chemists throughe 
out the world. . 

IRISH THE POTTERY GALLERIES, 
203 and 204 OxrorD Street ; and 
3] Urncuarp Street, PorTMAN SQuarxE, W. 

|ENTON’s ART POTTERY. 

JOHN MORTLOCK BEGS TO 
call the attention of intencing purchasers to the 

immense assortment of all kinds of CHINA, GLASS, 
and POTTERY now on view at the above rooms. Un- 
usual advantages are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
piaced in Nine Separate Departments, togetner forming 
the largest establishment of the kindin Europe. All 
Goods marked in plain figures, with a Discount for 
Cash payments. 

OLE ADDRESSES :— 
203 and 204 UxrorD STREET; and 
31 URCHARD Strert, Portman Squarz, W. 

ETTS’ PATENT CAPSULES.— 
NEW PATENTED MATERIAL. 

“In the interest of those merchants who are concerned 
in Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their hts, 
either in form or the nature of material used.”—Wing 
Traps Review. 
Letters Patent Granted to William Betts, of No 1 Wharf 

road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of ules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Employed.” 
Patent Sealed the 3lst March, 1868, and dated the 

16th January, 1869. 
London : Printed by Geo. E. Eyre and Wm. 
— Printers to the Queen's Most Excellent 

ajesty. 
Published at the Great Scal Patent Office, 25 

Southampton buildings, Holborn, 1869. 

AUTION.—BETTS'S CAPSULE 
N ringed by Importati f 

Capsules made in Contenvention of his Rights, which 
necessarily are numerous, Betts being the Original In- 
ventor and Sole Maker in the United Kingdon.—1l 
Wharf road, City road, London ; and Berdeaux, France. 

RUPTURES—BY ROYAL LETTERS PATENT. 
r a) 

HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 

Gentlemen t: be the most effe¢tive invention in the cura- 
tive treatment of HERNIA. The use of the steel . 
so often hurtful in its effects, is here avoided, a so 
bandage being worn round tke body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sle-p. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

MR JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d, postage free. Double ditto, 3ls 6d, 42s, and 62s 6d, 

pone ~y smabiiient ditto, 42s and 52s 6d, pomese 
'e-. ost Office orders to be mage to White, Post Ottice, Piccadilly. Pe aee 

NEW PATENT 

ELASTIC STOCKINGS, KNEE 
CAPS, c., for VARICOSE VEINS and ali cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&e. They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Price 
4s 6d, 7s 6d, 10s, and 16s each, post free. 

W4SILE, Mayuvacrursr, 228 Piccadilly, London. 
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WORKS BY ARTHUR CRUMP. 

The FIFTH EDITION of THE KEY to THE LONDON 
MONEY MARKET is now ready. A new feature, a 
PRISMATIC CHART, is incorporated with the issue 
for 1873. 

By ARTHUR CRUMP. 
OPINIONS OF THE PRESS ON THE PRISMATIC CHART. 

This is in a diagram form, now so much used in popularising statistics, a history of the 
Money Market in 1872.—Daiy News, 

Very elaborate and useful.—Ecno. 

A useful compilation.—Crvm. Service GAZETTE. 

Gives at a glance intelligence concerning the Bank of England, Bullion, &c., as influencing 

the Money Market in 1872.—Norrmincuam DaiLy GuarpIaN. 

Presents a bird’s-eye view of the influence upon the Money Market, of the movements of 
Bullion, &c., in 1872.—Sunpay Tres. 

Will be found very useful to commercial men.—SHEFFIELD DaiLy TELEGRAPH. 

LONGMANS, GREEN, AND CO. 

JUST PUBLISHED, 

THE ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 

A New Edition, revised and corrected, with an Introductory Dissertation on Recent 

Changes and Events. Crown 8vo, 7s 6d. 

HENRY 8. KING anv CO. 

THE LAWS 

Just Published, price 7s 64d, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq, 

Of the Middle Temple, Barrister-at-Law. 

In Four Books :-— 

I. Laws in General. 
It. Rights of Things. 

*> * * & “The work, which 

IIl. Private Wrongs. 

| IV. Public Wrongs. 

Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 

Contained in the respective Volumes of Blackstone. 
is dedicated, by permission, to the Lord Chancellor, 

contains, in a form at once perspicuous and precise, an amount of valuable infor- 
mation on the constitution and general character of the laws of this country, such 
as we do not recollect to have seen in any other written document of the same bulk. The 
books on ‘Private Wrongs’ and ‘Public Wrongs’ would also form a most useful article of 
education among the adult population ; so that, except as to Book il., which, as dealing with the 
laws of real property, is too tough a nut for ordinary readers, we have here a volume which has 

blem how to make the people understand the policy of the laws pretty nearly solved the 
under which they live.” — 

“There is much originality in the treatment of the subject. Weare bound to say that Mr 
w JOURNAL. 

Aird has douse his work well.”—Law MaGazine. 

“By simplifying much of Blackstone’s language, and breaking up his work into divisions 
which may be easily mastered, Mr Aird has produced what may be calied the First Book of 
Law.” —SPECTATOR. 

“It is just the kind of book that every Englishman of any pretensions to -general 
knowledge should have and carefully study.”—City Preuss. 

“Tho manner in which the whole of the information is preserved and the style impreg- 
nated with the spirit of Blackstone, is remarkable.”—Sunpay Tres. 

LONDON: LONGMANS, GREEN, arp CO, PATERNOSTER ROW. 

DIVIDENDS 10 TO 20 PER CENT. 
FOR SAFE AND PROFITABLE INVESTMENTS. 

SHARI’YS INVESTMENT CIRCULAR. 
(THIS MONTH’S NUMBER NOW READY, 12 PAGES,) 

Contains Safe Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, 
Gas, Dock, Insurance, Banka, Mine Shares, Foreign Bonds, &c., 

American and Colonial Stocks, &c, 

CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Investment Circular a safe, valuable, and reliable Guide. 

MESSRS SHAKP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, 
(Established 1852.) Bankers—London and Westminster, Lothbury, E.C. 
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Shortly, Second Edition, 
CRACROFT’S INVESTMENT TRACTS. 

No.2. _ Price 58: 
AMERICAN RAILWAYS as INVESTMENTS. 

IFFEN ROBERT G i 
London: waren Stanferd, Charing Cress. 

Price One Shilling. 
CRACROFT’S INVESTMENT TRACTS. 

No. 1. 

a ie THE TRUSTEES’ GUIDE. 
the Powers of In usuall 

— to. Rrusteee, =a practical eae for ihe 
guidance of Trustees in matters relat vestin: 
and an index of securities. a — 

By BERNARD CRACROFT. 
Lendon: Edward Stanford, Charing Cross. 

La 2e Edition de 

[HISTOIRE DE ae i 
POLITIQUE DES ANCIENS PEUPLES. 

Par DU MESNIL MARIGNY, Vient de Paraitre & Paris, 
Pilon, Editr., 10 r. Garanciére, 2 forts v. in-So. Pr, 16f. 

()UTLINES OF POLITICAL 
ECONOMY. 

Just published, price 5s. 
THE SCIENCE OF EXCHANGES, Fourth Edition; 
By N, A. Nicnousoy, M.A., Trinity College, Oxford. 

Reviews oN THE TurRp Eprriox. 
“ This book cannot fail to be of s rvics to all who are 

entering uron the study of the scienve of which it 
treats."—WaxsTMinster Review, 1866. 

“It forms a most excellent manual which should be 
in the hands of every student of exchanges.”—-Buxtion 
AND Forrign Excuaness, page 4, by Ernest Seyd. 
“An admirable exposition of several important 

branches of Political Economy.”—Tax Scorsmax, 
Messrs Cassell, Petter, and Galpin, London. 

NVESTORS IN ENGLISH - 
Foreign Bonds, Railways, Bank Shares, Mines, 

should consult the 
“INVESTMENT REVIEW,” 

Indepe adent, Fearless, and Exhaustive. 
By JOHN R. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London. : 

Post free, 7 hreepence. 

TO INVESTORS. 
Now ready, 

’ 

AVINGTON & PENNINGTON’S 
4 MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, 4c. with an 
enumeration of safe investments paying from 10 to 20 
oe —_ ee copy, or 58 annually. 

gton ennington, 
London. E.C. 

44 Threadneedle street, 

NVESTMENTS—WHY IS SO 
much money lost by Speculators and Investors, and 

gained by others, and can from 10 to 16 per cent. be 
made of money with anything like safety to the 
Investor? The future of Grand Trank Railway.—Shouid 
railway stocks be bought or sold? An item concerning 
foreign and home mines. See Reynolds's Select List of 
Investments for Apri). Forwarded gratis on applica- 
cation to John B. Reynolds, 70 Bishopsgate street, 
Within, London, E.C. 

J. NICOLL, MERCHANT 
e Clothier, and Outfitter, 114 to 120 Kezent street, 

and 22 Cornhill, London. Branch establishments at 
Manchester, Liverpool, and Birmingham. 

H. J. NICOLL’S Sovereign Tweed Uvercoats, for rain; 
if with Silk Lapels, One Guinea; in Melton Cloths, Two 
to Three Guineas ; or of Cheviot or Angola ditto, from 
Two and a-Half Guineas. 
SERVANTS’ LIVERIES.—The best at moderate 

prices. 

H. J. NICOLL, London, Manchester, Liverpool, and 
Birmingbam. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

LEA & PERRINS’ SAUCE, 
THE “WORCESTERSHIRE.” 

creme Cee one 
“THE ONLY GOOD SAUCE.” 

Improves the and aids 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the Worid. 

OLLOWAYS PILLS AND 
OINTMEN '.—Health at all times.—The journey 

irom infancy to age is beset with dangers from 
accidents or diseases, nearly all of which may be 
remedied by the use of the excellent medicaments 
discovered and manufactured [by Professor Holloway. 
The pills cast out the countless impurities which are 
constantly gainiog admission into the stomach and | 
circulation. The ointment cools and sooths inflamma- 
tory tendencies, disperses diseases of the skin, and heals 
ulcerations irrespective alike of their depth or duration. 
Both pills and ointment are carefully prepared vegetabie | 
extracts uncontaminated by any mineral matters, | 
whereby the thousand evils whch were engrafted on 
the constitution by mercury and antimony are altogether | 
avoided and secondary illne:s are unknowu after Holio- | 
way’s treatment. 
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ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

NATION AL BANK OF INDIA 
4 ). 

Heap Orriee—80 King Wixiam street, London. 
BaNKERS. 

Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange payable at Bombay, Calentta, Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained at their Office. 
They undertake the purchase and sale of Indian Go- 

vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every descriptién of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed a 
repayable at twelve months’, six months’, and fourteen 
days’ 

HE AGRA BANK (LIMITED). 
EsTaBiisneD ty 1833.—CariTat, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Brawenes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Currerr Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

aes AnD Purncuasgs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

ONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 

Cover or Diezsctors awp Hap Orrice In Hone 
Kone. 

Lowpow ManwacEer—W. H. Vacher, 32 Lombard street. 
Banxers—London and County Bank. 

BraNCHES AND AGENCIES. 
Hong Kong “ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at avy of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Sharvholders having their shares on the London 
register receive their dividen’s at the fixed rate of 

| 4s 6@ per dollar. Dividends are payable in London in 
| Apriland October on receipt of the advice of meeting 

in Hong Kong, held in Febraary and August. 

RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Sapital, £1,600000. Reserved fund, £444,000. 

Covrt or Directors. 
Cuainmas—James Blyth, Esq. 

i *Derctrr-CaainmMay—John Binny Key, —— 
| George Arbuthnot, Esq. | Alexander Mackenzie,Esq. 
| Major-Gen.H.Pelham Burp ; Lestock Robert Reid, Esq. 
| Duncan James Kay, Eso. | W. Walkinshaw, Esq. 

| 

Svre-Manacer—Patrick 

Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

Cuizr Manacer—Charies J. F. Stuart, Esq. 
Campbell, Esq, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 

| Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
| bourne, Point-de-Galle, Sydney, 
| See Oe an eras Which way be encertatned ot 
| their a\so issue Circular Notes f 
| use of travellers by the route. ae 

They undertake the of connected with 

| xedia, the perches and'eale’ of fodlan sah uae 
| rities, the cus' of the same, the of 
Dividends, Pay, Pensions, ke., and the of re- 
valttances bet above-named es. 
They also receive Deposits of £100 and upwards for 

| 2med periods, the terms for which 
sp apelcation et thuir0Gca “> Seemtalned 

Office hours, 10 to 3. Saturdays, 10 to 2, 
Tnreadueediestreet, London, 1872. 

——— 

THE ECONOMIST. 

BANK, OF CALIFORNIA. —THE 
ORIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 
ban Francisco, the termsfor which may bea 
at their office. 
Threadneedle street, 1872. 

C HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C. 

BRANCHES AND SuB-BRaNCHES:— 
In INDIA ......... Bombay, Calcutta, Madras. 

CEYLOX ...... Colombo, Kandy, Galle, Matale. 
STRAITs SETTLEMENTS—Singapore, Penang, 
JAVA ws0-+0--. Batavia. 
CUEBA  cccece Hong-Kong,Foochow,Shanghai, Hankow 
DAPOR crcercce Yokohama. 

BaNKERS. 
Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

(JHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up Capital ..........00 sovevespeoee - £800,000 

Covrt oF Drrectors, 1872-73. 
Andrew Cassels, Esq., Chairman. 

Fredk. Wm. Heilgers, Esq. | WilliamMacnaughtan,Esq. 
John Jones, Esq. Wa. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

BRANCHES AND AGENCIES. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, B :tavia, Hankow. 

The Corporation buy and sell and receive for collec- 
tion Bills of Exchange payable at the above-named 
places ; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

a : 
OMMERCIAL BANK OF THE 

RIVER PLATE (Limited). 
Heap Orrice—6 Lombard street, E.C. 
Office Hours, 10 to 4; Saturdays, 10 to 2. 

BRANCHES. 
Buenos Ayres. | Monte Video. 

DRAFTS on BUENOS AYRES and MONTE VIDEO 
GRANTED, BILLS, COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or 
COLLECTED. 

Letters of Credit and Circular Notes issued. 
Toe purchase and sale of British South American and 

other Securities, and generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Money received on deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 

T 

EUTSCHE BAN K. 

(Registered ia Berlin, as a Limited Company under 
Prussian Law.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

Heap Orrice, Beruin :—29 Burg Strasse. 

Loypow BanKeErs. 
National Provincial Bank of England. 
German Bank of London (Limited). 

Lompon Souicrrors—Messrs Freshtields. 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
; AcENts in New York. 

Messrs Knoblaugh and Lichtenstein. 
Lonpon AGENCY. 

50 Old Broad street, E.C. 
ManaGer—G. Pietsch, Esq. 

Carer Accountant—B, A. Wahl, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 

BANS OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, &c. Capital, £600,000. Reserve Fund, £180,000. 
Head Office, Auckland. 

BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 

In NEW ZEALAND— 
Arrow. Invercargill. Queenstown. 
Blenheim. Kaiapoi. ra. 
Charleston. Lawrence. Riverton. 
Christchurch. | Li ton. Ross. 
Clutha-Ferry. anuherikia. Teviot. 
Coromandei. Mount Ida. Timaru. 
Cromwell. Napier. Tokomairiro, 
Dunedin. Ngaruawahia. Waikouaiti. 
Grahamstown. Nelson. Waitahuna, 
Greenstone. New Plymouth. | Wanganui. 
Greymouth. Oamaru. Ww 

Palmerston. West Port. 
Hokitika. Picton. Wetherston. 
This gran 

places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favourable terms. 
The London Office receives deposits at interest for 

fixed periods, cn terms which may be learned on appli- 
cation. F. LARKWORTHY, ——s Director. 

No. 50 Old Broad stree:, London, E.C, 

Na eee ELE EEEEnaeananemae 
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LONDON CHARTERED BANK 
OF AUSTRALIA. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary, 

[HE NATIONAL BANK OF 
AUSTRALASIA. 

iaeetPeet Resaralin end Welers asia 
Capital, £1,000,000. Paid-up, £660,000. 

Reserve fund, £198,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches 

In Victoria.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, Coleraine, res, 
Emerald Hill, Footscray, Geelong, Hamilton, Koroit, 
Kyneton, Learmonth, Prahran, Richmond, Sale, Sand- 

ridge, Scarsdale, Taradale, Warrnambool, 

In SourH AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, Kadina, Kapunda, Kooringa, Moonta, 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola, Port Adelaide, Port Augusta, Port MacDonnell, 
Port Wakefield, Saddleworth, Strathalbyn, Wallaroo, 
and Willunga. 

In Western Avstraia.—Perth, Freemantle. 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 

eel an T. M. HARRINGTON, Manager. 

THE CHEQUE BANK 
(Limited). 

Subscribed capital, £200,000, in A share of £50 each. 
TRUSTEES OF GUARANTER FunD oF £100,000 Consols, 

Robert Dalglish, Esq., M.P. 
Cuthbert E. Ellison, Esq., J.P, 
Samuel Morley, Esq., M.P. 
W. H. Smith, Esq., M.P. 

Directors. 
Geo. Wodehouse Currie, Esq., Cha'rman. 
Alexander Grant Dallas, Esq. (late Governor of the 

Hudson's Bay Territory.) 
Lord George Hawnilton, M.P. for Middlesex. 
James Hertz, Esq. (late of Messrs R. Dalglish, Falconer, 

and Co.), Managing Director. 
Arthur J. Lewis, Esq. (Messrs Lewis and Allenby.) 
W. F. Scholfield, Esq. (late of Messrs A. and 8. Henry 

and Co.) 
Sidney Young, Esq. (late Young, Son, and Magney.) 
SECRETARY aND AccountantT—Sydney J. Nicolle, Bsq. 

Temporary OFFICEs. 
Clement’s House, Clement’s lane, E.C. 

This Bank will commence business by the receipt of 
deposits and the supply of blank forms of cheques for 
amounts of £10 each or under, on the lst day of June 
next. 

It has been established on a system, originated 
by Mr Hertz, to afford facilities to various classes who 
have hitherto been unable to avail themselves of the 
advantages of banking, and also to extend the use of 
cheques of the Cheque Bank, to numerous purposes for 
which cash payments have hitherto been required. 

It is intended to be an auxiliary and not an opponent 
of all banking institutions already established. 

The cheques will be provided in convenient books, 
and may be had from amounis limited from £1 to £10 
each. The charge for 10 cheques will be 1s, whieh in- 
cludes the Government stamp. 

All cheques must be drawn on the forms provided by 
the Bank. They are crossed and payable to order, and- 
therefore,as they require endorsement by the person 
in whose favour they are drawn, they necessitate his 
giving by such endorsement, proof of payment to him. 
No customer can possibly overdraw his account. But 
no blank cheque form will be supplied until the fall 
sum for which it can be filled up has been paid to the 
credit of the Cheque Bank, with any one of the Bank, 
with which it is in relation, or deposited with the Cheque 
Bank, at any of its own Offices. It is impossible, there- 
fore, that cheques of the Cheque Bank against over- 
drawn accounts shou!d be in circulation. 

A simple, safe, and cheap plan has thus been provided 
for the following, amongst many other purposes :— 

1. Persons hitherto without banking accounts, can 
deposit their cash at the Offices of the Cheque Bank, or 
eae to any 

anker in relation with it, and may, at their conveni- 
ence, receive cheque books for the amounts deposited. 

2. For payments of household and petty expenses in 
London and the suburbs. 

8. For paying allowances to wives, daughters, minors, 
widows, and annuitants. 

4. For payment of charitable donations and subscrip- 

5. For remittances of small sums to the country or 

6. For cash payments and office expenses of 
Merchants, Warehousemen, Manufacturers, Companies, 

- For the paymeut of quarterly or monthly salaries. 
For disbursements by commercial travellers. 

. For tra expenses in the provinces or abroad. 
ee oreigners in lieu of circular notes or 

credit. 
ue Bank pays no interest on deposits, dis- 

counts no bills, and enters into no financial trancactions, 
but all moneys paid in will be placed in the hands of 
the leading banking houses in relation with the Cheque 
Bank (Limited). The names of such bankers will be 
published from time to time. 

The Cheque Bank (Limited), will commence business on jj 
the lst day of June next. 

epewk 
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| THE ECONOMIST. [April 12, 1873, 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 

BANK. 

aren ae 

Ashford Bank COST TEESE EERSTE EEE HHH H ESET Eee 

Aylesbury Old Bank .....0:0-.ssseseesseeeeeees 
Baldock and r= Bank ..... covene 
Baramstaple Bank .......ccccecss-ssenecessensenen: 
Bedford Bank .. eodonscosoonnednnnst 

| Bicester and Oxfordshire Bank cccvcsesss. 
| Boston Bank (Claypon and Co.)... 
Boston Bank (Gee and - ee 
Bridgwater Bank............ 
Bristol Bank ......0.0...sccccccescscseees apecscecos 
Broseley and ee Bank ove 

| Buckingham Bank ....... cocesscsces: 
| Bury and Suffolk Bank ...... a 
; Banbury Bank ....... andiaenenng 
Banbary Old Bank........ shoveqinetnes qnvowanep 
Bedfordshire Leighton Buzzard Bank... 
Brecon Old Bank......cccsscesseee coegpougapen- 
Brighton Union Bank ...... sovccoosapeceeoees 
Barlington and Driffield een eccceseesee 
Bury Saint Edmunds Bank ........+.0ss08+ 
Cambridge Bank ..........ccecersssesseersesees e 
Cambridge and Cambridgeshire Bank ... 
Canterbury Bank......-.cccss-ersrereseeesesesens 

| Colchester and Essex Bank ...........-00+++| 
| Cornish Bank, Truro ........ 
City Bank, Exeter ... 
Craven Bank, Settle ......... 
Derby Bank (W. and 8S. Evans and Co.)! 
Derby Bank (Samuel Smith and joan oul 
Derby Cid Bank ..........++. ea careuapoosoeneacce 

| Devizes and Wiltshire Bank .............+. 
Darlington Bank ...........+ eesenccecesccoteeces 
Devonport Bank ........+. cocceeenconscecceeseses 
Dorehester Old Bank........ eronensescosenennee 

| East Cornwall Bank, Liskeard 
East Riding Bank, Beverley.................. 
Essex and Bishop's Stortford Bank ...... 
Exeter Bank.......... pecesepenenconveesoceecconses | 
Farnham Bank  ..........00. maupasneecocances ; 

| Faversham Bank ........... 
| Godalming Bank... 
Guildford Bank .. 

III Ainricterntunebenmesinigeieninasin 
Hull and Kingston-upon- -Hall Bank 

TO Oe Pewee eee eee eeeeeeeeeeee Peeeeeee 

Herfordahire Hitchin Bank 
Epswich Bank ..........00-c-ccecssesereeesseneens 
Ipswich and ‘hasanan Market Bank...... 
SEL TIER. Cihittccenenscintininbsnenionsantenes 

Knaresborough Old Bank............++-+ — 
Kendal Bank = ..........++. speeuinnniaminnenien | 
Leeds Bank .......:.csececsceees ecevevensoocepocs | 
Ft eee 
Leicester Bank........0-0++ outgapennpcesscunnenas 
Lewes Old Bank ..... eupnenny sqonedbacvensesqunée 
RENN GE nnncaiescmnrctinutientenatiienn 
Llandovery and Llandilo Bank 
Loughborough Bank ........ eovece ‘ 

en er 
Lynn Regis and Lincolnshire Bank 
Lyon Regis and Norfolk Bank ............| 
Macclesfield Bank .......... eunannneeesnence sees | 
Merionethahire Bank ....0.....ccccccesssesecess| 
Miners’ Bank... auadapenpnaneocinenniansinnes 
Monmouth Old Bank onnotane spacninnmetenncapete 
SERENE ccnpcinnitinntinintieciiiienden 
Newark and Sleaford Bank ....... adiseagsead | 
BROCE T EE ncccessesecssesomencsen porneneeses 
Newmarket Bank 

a 

SOs RRR eee ee eee eee eeeeeeeenes 

Norwich and Norfolk Bank .................. 

Old Bank, Tonbridge........ 
Oxfordshire Witney Bank 
Pease's Old Bank, Hull ..........0...... 
Penzance Bank 
Reading Bank (Simonds and Co. D cosntesnl ! 
Readin g Bank (Stephens, Blandy, & Co. )} 
Richmond Bank 

seeeees 

SO BIE canitincinstecocccenmedummtnnseerendinnel 
Saffron Walden and North "Essex Bank 
Salop Bank 
Scarborough Old Bank ....cc.cecccssecseseeees 
Shrewsbury Old Bank ...........ccsccecsovess! 
Sittingbourne and Milton Bank....... Steal 
Southampton Town and County Bank. a 

SS Ra ee | 
Stamford and Rutland Bank .......... 
Shrewsbury and Welsh Pool Bank 
po es —_ 
Tavistock Bank 
Thornbury Bank 
Tiverton and Devonshire Bank . 
Thrapston and Kettering Bank 

ere eee 

: 5 rr 

TC 

oa 

Tring and Chesham Bank....... —— 
Towcester Old Bank ............ nqueeapiens nod 
Union Bank, Corawall ......0........cccccceee 
Uxbridge Old Bank ........... erqeccsensecoces 
Wallingford Bank .............0....ccccsseessss 
Warwick and Warwickshire ae 
Welli Somerset Bank .................. 
West Riding Bank .........ccccceccoeeeees 

en wae Town and Saee Bank . "| 

Kington and Radnorshire Bank oocsoungened | 

POT OREO TORES CRSP OD Ree eee es! 

Mar. 1. 

_ ENGLISH PRIVATE BANES. 

AVERAGE CIRCULATION. 

£ 
12129 
19133 
16411 
2655 

29171 
14083 

76557 

17767 
5652 
5276 
5120 

Week Ending-——————— 
Mar. 8. | Mar. 15.) Mar. 22. Mar, 29. 

£ 
9871 | 9768 9704 | 
19040 | 19342 | 19225 
15900 | 15884] 15580 
2108 | 1993 | 2073 

fs | Has | So 14260 220 | 
62545 | 62908 | 63983 
12260 | 12748 | 12870 
6084; 6059/ 6217 

18670 | 19372 | 19032 
12983 | 13122 | 13106 
19090 | 19025 | 18151 | 
49641 | 42614) 37541 
21775 | 21911 | 22576 
18445 | 18104 | 18535 
32486 | 32042 | 32822 
29122 | 28453 | 26785 
20201 | 19185} 18640 
11952} 12488 12452 
2140} 1837 | 1910 
32337 | 12015! 12177 
40425 | 39638 | 40741 
19296 | 19319 | 19681 
11465 | 11331} 11430 
22988 | 22075 | 22792 
31012 | 30135 | 29915 
11345 | 11262 | 11451 
77244 | 77015 | 77087 
9806 | 11311 | 11613 

28799 | 31770 32010 
28780 | 26755 | 24623 | “aes | 
oan | ones | 94512 
5101 | 4911) 5184} 

34456 | 34743 | 34810 | 
74429 | 74770 | 75051 | 
52814 | 62141! 52515 
33305 | 33070 | 33166 
16980 | 17125 | 16590 
5898 | 56969} 5765 
5459 | 6326) 5230 
5324 5115| 5187 

11480 | 11144) 10608 
20651 | 19762 | 19573 | 
19668 | 19826 | 19751 | 
26004 | 26125 | 26011 
4500 | 4296 | 85 

28382 | 29413 | 29215 | 
15045 | 14834 | 14967 | 
44904) 44175 | 45272 | 
13702 | 13998 | 13898 | 
18374 18625 19040 | 
20350 | 20715 | 20844 | 
44989 | 43417 | 43999 F 

123029 | 124270 | 124748 | 
35808 36522 | 35591 | 
24672 24406 | 25644 
20531 | 21021 | 20638 
92595 93326 | 92375 | 
18199 | 19884} 21009 | 
7229 | 7446 | 7320 
2545 | 2615! 2429 | 

28141 | 27097 | 25904 | 
9209 9700} 10634 | 

10387 | 10498) 10434 | 
4847 | 4909/| 5342 | 
18454 | 17601 | 17770 | 
2984 2797 | 9647 | 

20088 | 20362) 20502 | 
42558 | 42892) 42980 | 
11663 | 11679 | 11355 
14664 14980! 14790 | 
71650 | 72297 73358 
19855 | 20132 | 19755 
5154) 5210 | 5065 
31567 | 29809} 30310 
7091 | 7275 | 7837 

27558 | 27700 | 23106 | 
9805 | 9112; 8952 | 
7309 6873 | 6630 
49662 | 48230 | 47220 3 
9525 9465) 8725 
19974 | 20}09 | 20280 | 
21874) 21290} 21275 | 
6560 6809, 6899 | 
8581 | 8342 | 8130 
7433 7315} 7435 | 

17751 | 17751 | 17300 
5547 | 6652 5671 | 

24440 | 24299 24301 | 
26232 | 25622 | 25247 | 
1883 | 1797) 1929 | 
7736 | 7445/ 7141 | 
9218 | 9009, 9186, 
13601 | 13948 | 13720 | 
21544 | 23849 23089 
4450 | 4265 | 4125 | 
7716 | 7847| 7908 
6341 | 7023; 7445 | 
5915 | 6798 | 7055 
11345 | 10912 | 11165 
11898 | 11543] 12322 | 
sus o33 5053 | 
959 459 | 6973 

co! | 4256 
21955 | 21082 | 22213 
3373} 3103/ 3629 

45046 | 45684 | 45571 
+ 13076 14181 

8861 

sas | Sas | eo 
35100 | 34746} 35143 
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ENGLISH PRIVATE BANKS—(Uontinued.) 

. AveERAGE CIRCULATION, 

BANK. - Week 
Mar. 1. Mar. 8. | Mar. 15.| Mar, 22. |Mar. 29, 

£ £ £ 
Worcester Old Bank ......sccseccesseeseseesse| 37230 | 37560 37960 
Yarmouth and Suffolk Bank ..+..+00....+-| 32577 | 31769 30570 
Yarmouth, Norfolk, and Suffolk ooo} 7633 7563 7147 
York Bank SETHE SHES EEE OSES SR RH RREE ERE ee 34078 34863 saan 34131 | eae 

ENGLISH JOINT STOCK BANES. 

Average CIRCULAMON. 

Week E BANK OR BANKING COMPANY. ading——_—_ 
| Mar, 1.) Mar.8, ; Mar. 15.) Mar. 22. !Mar.29, 

£ 
Bank of Westmorland .......cccceserseserees 12195 
Barnsley.....ccccccosccsccssreccsccseceseesersosseres 
Bea Bleth..ccccsspocesccccsnpeve eocccennoqnbocgnecs 46769 
Bank of Whitehaven, Limited. ..cs.oceso... 30440 
Bradford Commer cial..........ccscerereee ss: ses 19905 
Burton, Uttoxeter. and Ashbourn Union 47752 
Chesterfield and North Derbyshire......... 10172 
Cumberland Union ..........sccccsessscseceseses 33415 
Coventry and Warwickshire .....0sce+es 15607 
Coventry Union .....cccccrersescesscrsecseseoees 15694 
County of Gloucester........c.csssssesseseeess $2621 
Carlisle and Cumberland ......ccscseseseeeses 24255 
Carlisle City and District........cccsssesseres 19979 
TCounty Of Stafford  ...cerccereoreeseccseseeses 9523 
Dudley and West Bromwich evcccececsceses| 36628 
Derby and Derbyshire ..........sccesesssseses! 1974 
Darlington District Joint Stock cosccesceses| 24085 | 25506 | 25760 | 26226 

Gloucestershire....c..ssusseeeseesseees 136733 | 136576 | 136340 | 137670 
Halifax Joint Steck 17106 | 17315 17691 | 17583 
Huddersfield ......... 33135 | 32771 | 32965 | 33514 
) | | aupencese nas 6 6—hlULuU TT hULUECCRE 
Halifax Commercial .......coccccssssesesesesee| 13489 | 13332 | 13395} 13210 
Halifax aud Huddersfield Pacigeete 40679 | 40017 | 40207 41014} 40829 
PRGOER, acidintnpccesemenquupaindnned Mee t- SOG) “Sie 1493 1491 
Knaresborough and Claro... nosnediainennends 27650 | 27740 | 28157 | 27373 | 27871 
AIRE tenttarevecnesenpenontitinceneseeenseenee a 62993 62467 | 62055 | 62322) 62979 
Leicestershire ........ sessvsssovssseesesseneeeee] 55704 | 68365 | 68007 | 60854 | 64567 
Lincoln and Lindsey .,...-....ccccccsceseeees | 51181 | 52122! 51566} 46000} 47864 
Leamington Priors and Warwickshire .. 10725 | 11166 | 10704) 10519 | 106% 
Ludlow and Tenbury...........0++«- i 6681 6991 | 6801 6674 7650 
Moors & Robinson's Nottinghamshire, L,| 33153 | 33720 | 31767 | 31876 | 32708 
Nottisgham and eee secseecees| 20220 | 27333 26711 | 26799 | 27295 
North Wilts .......0.. sesseseeeess| 30780 | 35084} 36085) 38515) 37630 
Noithamptonshire Union Bank 57481 | 58030 | 69115 61333 61263 

19648 | 21241 | 21347} 22167)| 21937 
54700 / 56029} 60477} 61502 | 66953 

sesseseseseeseeseeees! 50600 | 63789 | 53418 | 53645} 58380 
Sheffiele ...... gnapooceceneqnenesoecooncces sessereeeee) 37021 | 35213 | 34688) 35627 | 36358 
Stamford, Spalding, and Boston ............ 50069 | 51567 | 52220 51853 | 52777 
Stuckey's Bristol and aemaienneeti aiden | 300426 309960 | 311615 312945 | 318296 
Shropshire........-.sceseccessersere sesseeees] 37115) 38671 | 38150 | 39470 | 3940 
Stourbridge and Kidderminster ............ 46877 | 48235 | 47441 47378 | 46226 
Sheffield and Hallamshire........ scesssesceeee} 22756 | 23397 | 23239 | 22632! 22647 
Sheffield and Rotherham Joint Stock ...| 50899 | 53408 | 64094] 51425 | 52676 
Swaledale and Wensleydale.......... cooveese) 51674 | 51962 | 51712} 52928 | 53591 
Wolverhampton and Rtn 20040 | 19964 19546 | 18920/ 20360 
Wakefield and Barnsley Union ............| 13587) 13790} 14025} 14075} 14021 
Whitehaven Joint Stock ......sccssesseses 28904 | 28954 28186 | 28443 | 28765 
West of England & South Wales Distne 81733 | 83887 | 82398} 80623 | 82412 
Wilts and Dorscet...........0.+- eegecese ee, 74632! 73365 | 74740! 74710) 76158 
West Riding Union............ eseeee | 33318 | 34020 | 34343 | 33370 34001 
Whitchurch and Ellesmere ..........« eves 4201| 4075! 2975; 4010 
Worcester City and em Limite ... 871 1196 913 896 | 880 
York Union Banking ...ssesssecsseeeesecernees) 68246 | 70558 | 71989 | 71390 | 72201 
York City and wotnnensdbe seonhsinetaintianit we 91302) 91402 | 92622) 92190 | 91764 
YOrkshire ..cccccecssssssscsosssnsessorecesesneeees] 222798 | 118250 | 119495 | 120730 121529 

'2368246 2398109 4398109 2400388 2400388 |2406023 ‘9451730 
Sinccshacnesaciatiaiieata pesmi aS sede Ee ee 

* In these cases, the figures not having been published, we have inserted the aver- 
age of the approximate weeks. 
“t Late Bilston District Banking Company. 

The subjoined returns show the average note circulation of the Scotch 
and Irish banks of issue during the four weeks ended March 22, 1873 :— 

SCOTCH BANKS. — 

Author- Average | Average 

BANK. ised | Circu- |Amount of 

Issue. lation. | Coin held. ee 
£ £ £ 

Bank of Scotland, Edinburgh ....s..cssssssssssssseser-s.] 343418 | 587671 | 362834 
Royal Bank of Scotland, Edinburgh ...................., 216451 | 621663} 558946 
British Linen Company, Edinburgh ....cse.00.....--. 49383024 | 499819 | 226322 
Commercial Bank of Scotland, Ecinburgh ...... soovee| 374880 666571 406001 
National Bank of Scotland, Edinburgh ........c000....| 297024 | 505464 | 398320 
Union Bank of Scotland, Edinburgh ....es.sssss...csssee 4346 | 690599 | 376232 
Aberdeen Town and County Banking Co., Aberdeen| 76133 | 161561 | 132439 
North of Scotland Banking Company, Aberdeen......| 154319 | 267623 | 149177 
Clydesdale Banking Company, Glasgow ............0.. 274321 | 473263 | 28797 
City of Glasgow Bank, Ginagow .......es--ssecsseccoce.,| 72921 | 606267 | 600750 
Caledonian Bauking Company, Inverness...............| 63434 | 81426 60007 ae, See De 

Total ....ccccorsessssssccessecsrsssvecserssesseseresese] 2740271 | 6160087 | 3559000 saceincsataeaetaen a Seen SST Leet 

IRISH BANKS. —— 

Bank of Ireland ..... evocnbboqapoapgnocoootocsesoosenooesvaneces 
Provincial Bank of Ireland  ...........0++sssssesssees 
Belfast Banking Company......... 
Northern Company...... eenee 
Ulster Banking Com: eeccsanseccccesscccooesere 
National Bank = 

Total 

SOP P SO OREE EEE TEE SED GE ERORE TEES ERE SESE EEE ESET ES 

ST PESSRESS TONER E EST ETE TO SOT ESEES  Teeseeeeeeteeeeee 
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April 12, 1873.] . THE ECONOMIST. i 
OFROULATION OF THE UNITED KINGDOM. 

Tue following is a statement for March of ° 
iation of the Baglish Private and Jeiat chee Stock Danke 
and of the Irish and Scotch Banks, . An ° 

of the returns of the English Banks :— nexed is a summary 

Authoris'd 
lasues. March 1. 

| 
March 8, | March 15. | March 22, | March 29. 

— . r 

119 Private Banks} 3,926,232 | 2,535,206 2s7a71 
56 Joint Stk. — | 2,738,640 | 2,368,246 | 2,398,109 

175 —Total......| 6,664,872 | 4,903,452 | 4,970,820 

AvgRaG® WEEKLY CIRCULATION of these Banus for the 1878. ONTH ending March 29, 

WII III ccccenscancccanccsees 
Joint Stock Banks 

Average weekly circulation of Private and Joint Steck 
+o eee CORO Otereeresees. SOR COe OOO RO eee Rec eane whan 4,974,711 

During the last month the average circulation of the Scotch 
Banks was 95,160,937/, and of the Irish Banks, 7,157,4461 ; 
and including the average circulation of the Bank of England, 
the following is the total circulation of the United Kingdom 
for February :— 

£ 
Bank of England, 4 weeks ending April 8 o......0.....cccccceseseces 
English Private Banks, 4 weeks ending March 20 00.0.0... a aeenala 
English Joint Stock Banks, 4 weeks ending March 29............ 2,404, 899 

Total for Bngland .............. 
Seotch Banks to March 22 
lrish Banks to March 22 ... 

Total for United Kingdom.......cccssssessesccsesersesneeseeeeee 42,474,285 
Oa a comparison of these figures with those of the preceding 
month, ended Feb, 22, it shows a total increase of 147,428/ 
in the circulation of the United Kingdom, viz :— 

Cigcunation of Nozss for March, 1873, as compared with the previous Mouth. 

sreeeeeee 

February, 1873. a 1873. Increase. Decrease. 
& £ 

« 25,181,191 .. 206,726 .. 
-- 2,560,812 ... eee os 

2,379,759 ... 2,404,899 ... 25,140 ... 
—_—_——_ 

69, 480 

Total in England ... 29,903,516 ... 30,155,902 ... a ih - 
Scotland 6,185,506 ... 6,160,937 ... on =e 96008 
BREE ded oshtndoctesncoaioavcence 7,237,826... 7,147,446... ~ ee 80,390 

- 42,474,285 ... 321,866 .. 174,439 

BI cette tantnatiegrerenscanmanss saseicanseqanren 147,284 

As compared with the corresponding month of 1872, there 
|| are the following changes :— 

£ 
| An byorgasz in the notes of the Bank of England of ............ 276,770 

= _ Scotch Banks Of ......c00...-00008 382,464 

NS Si ciad iisiia dati ascasenddiecinnesstebesingeeshessap 689,234 
A Decrease in the notes of the Private Banks of........ 96,576 

- Joint Stock Banks of.. ai 
I I sn nessnsunnennninetin 437,539 

Net decrease on previous year in United Kingdom ............-.. 3,241 

It also appears by the above returns that— 
£ 

The English Private Banks are below their authorised issues ..............0000006 1,356,420 
The English Joint Stock Banks are below their autho: ised issues ............ 383,741 

Sn ee en Bi. ._.  sncsanooncoannenncoonsnennennoamnan 1,690,161 
£ 

The Scotch Banks are above their authorised issued ............-...c0.ceccereeeee 3,411,666 
The Irish Banks are above their authorised issues ..........000-:seeseceeeeeeeeees 802,952 

Total above the authorised issues ...........ccccceecercerreereeceeeensenenenns 3,214,618 

The return of bullion in the Bank of England for the 
month ending April 2 gives an aggregate average in 
both departments of 24,335,898/. Oa a comparison of 

this with the return for the month ending Feb. 26, there 
appears to be a decrease of 881,623/, and an increase of 

1,405,142/, as compared with the same period of last year. 
The stock of specie held by the banks in Scotland and 

being a decrease of 85,949/ on the previous month, and an 

increase of 174,396/ on the corresponding period last year. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

_ Mr J. R. Scott, the Registrar of the London coal market, has puo- 

lished the following statistics of imports and exports of coal into and 

the port and district of London, by sea, railway, and canal, during 
March, 1873 :— 

Imports. 
By Sza. By Raltway axp Canal. 

Ships. Tons. Tons. 

Total seasness.-ssrsenee 410 ... 226,527 | Total wens oe ssameareene sane 

porteduring Mar.'72 410 ... 213,973 | Imports during Mar. 1972........._ 430,755 
STATEMENT, 1872 and 1873. 

B Ships. bay 

¥ Sza—Jan.1 EE LOTS, .. ccnscsocoenssepnnenaseannressnanee a cae 7465, 
™ Jaa, 1 o Mar iL En seeemnaemneetect: MAA Se 706,119 

wre eee 

ARATIVE 

Decrease in the present year........-- a ecccescn OD entecn 39,650 

Treland during the month ending March 22 was 6,441,005/, 

Tons. Cwta, 
By Ratwar asp Cawal.—Jam. 1 to Mar. 31, 1872 ccccceccoceeesocesnenee ~ 1261783 0 

Jan. 1 to Mar. 31, 1873 ....0-« ieee we 1,315,819 0 

Decrease in the present year.......... eecennanensuneonnenens ensiennaitonsi 35,968 0 

: . Exports. 
Export list, showing the distribution of coal imported into the port | 

or district cf London during March, 1873 :-~ 
: Tona. 

Railway-borne coal passing “in transitu” through district ......0cccc00e 7OIRE 
SPEIRS C008 CUINITENN.... .ctemuciticintietiencninneameneneeeteninaeneaiein . CLE 
Railway -borne coal EXported coe... cccccceccsseecse-ereesrescesenerenem seeesceearcomesecee e882 || 
Seaborne coal brought inte port and exported in same Ships........0...-ceo-ere-es - 216) 

Total quantity of coal conveyed beyond limits of coal-duty district 
Garing Ward, BFE ..cc.cccccccqnecceaceranee eapeceremmias annie secess, 162,715 

Iurorts and Exrorts. 
mntine statement, from January 1 to March 31, 1872 and 
i3i— i 

ao Tous. Toms. 
Decrease in imports by railway ...........0«» seeee 335,069 a Wt Gl mnintantentinasinacnc a 39,650 

ee 5,619 
Sonne QOeeeed Ap GINO cccieccnciciisnciniarciinwiniesincociinciventisliorinitisitial a 6,188 | 

Net decrease in trade within the London district ....... steasinilias ie sana . 6430 | 

Ina Parliamentary return just issued an account is given of the | 
receipt and expenditure of 2,059,197/ 8s 1d in one year, from the 3ist | 
of December, 1871, to the 31st December last, by the Commissioners | 
for the Reduction of the National Debt with the Bank of England. | 
The amount to be received and applied to the quarter between the 31st | 
of December, 1872, and the 3ist of March next is 1,227,456/ 8s 10d. 

The following table shows approximately the sum paid, or yet to be 
paid, by France to Germany as the indemnity or for damages :— 

francs. } 
eee ilar III a. .<sissseenctnnsennatiiimnanontaien ee 
Interest on three milliards (tWo years) .............c..ccccccccnseeseceeeesceseceee — S00,000,000 | 
Cost of the German troops till July 1, 1872 ........cessceneesereseeesseesess 873,637,000 | 
War contributions paid by departments other than the Seine.............+» 39,053,000 | 
Taxes collected by the Germans in departments other than the Seine ... 49,145,000 | 
Value of the requisitions in departments other than the Seine ... 327,532,000 | 
Estimate of losses in departments other than the Seine ........0.++-..ese++s 141,130,000 | 
Value of articles seized without requisition. ................cccseenececeesenereene 264,172,000 | 
War contributions of Paris .......00....-.-..coccsessssssseecsseeersaccocsesesseseeeees 200,000,000 | 
Valuation of losses in the Seine department............sssceerssesees . 70,000,000 | 
Charged in France for balance of imposts in arrear .........000+- cove 6,089,000 
Indemnity to gendarmrie and others  .....+......sese0 seeceese 3,000,000 | 

Total a es aes ie ie 
In this sum of nearly seven milliards are not included national pen- | 
sions, the war expenses of the French army, &c., &c. 

The annual military statistical report recently publisbed at Berlin 
gives for the first time an authoritative account of the losses sustained | 
by the German armies in the late war against France. From this 
document it appears that the total German loss in battle, killed and 
wounded, was 127,867 men, of whom 5,166 were officers (17 never 
having been since heard of), 88 surgeons or medical assistants ranking | 
as officers, 12,208 sub-officers, and 110,435 soldiers. 

| 

The following is a copy of the report of the Tithe Commissioners to 
the close of the year 1872:—“ We have received 7,070 agreements, and 
confirmed 6,778. We have made 5,648 draughts of compulsory awards, 

and confirmed 5,450. In 12,228 districts, the tithes have been com- 
muted by confirmed agreements or confirmed awards. In 414 of these 
districts the rentcharges have been disposed of by redemption or 
merger. We have received 11,788 apportionments, and confiraed - 
11,784. We have made 4,513 altered apportionments, and confirmed 
3,927. and of these 169 have been received and 144 confirmed during 

the year 1872. We have received 1,268 applications for the exchange 

of glebe Jands, and confirmed 1,133 of such exchanges ; and of these 56 

applications were received, and 21 exchanges confirmed during the pass 
year. We have received 1,789 applications for the redemption of rent- | 
charge, and have completed 1,340 of such redemptions, and of the-e ih 
157 were received and 130 completed, during the year 1872. We have |} 
received 12 applications to convert variable corn-rents, payable under 
payable under local Acts of Parliament, into renteharges, to be kence- | | 
forth payable in like manner as ordinary tithe rentenarges, and have 
completed awards in six of these cases. At the close of 1872 we had 
confirmed 15,023 distinct mergers of tithes or rentcharge’. ur atten- | 
tion having been called to the question of creating under the 42nd 
section of the Act an extraordinary charge on lands newly cnitivated 
for hop-grounds or market-gardens, we think it may be useful to men- 
tion that since 1846 we have received 21 applications for charging an 
additional amount of rentcharge per acre by way of such eXtraordinary 
charge, 13 of which have been for hop-grounds and eight for market- 
gardens, as shown in the abstract. The award upon the ®rst of the 

applications was confirmed in 1846, and it will be seen that since 
that time the number of applications has amounted to less than one on 
the average for each year. The amonnt of extrordinary charge awarded 
by us in respect of hop-grounds has varied from &s to 13s 4d per acre, 
and for market-gardens from 3s 6d to 6s per acre.” 

Under the auspices of the Society for the Encouragement of Arts 

Manufactures, and Commerce, John street, Adelphi, Captain Douglas 

Galton, F.R.S., read a paper entitled “ The Economy of Fuel for Domss- 

tic Purposes.’ The chairmar, in opening the proceedings, said that 

upwards of 6-7ths of the fuel employed for domestic purposes was wasted ; 

Capt. Galton said that, instead of consuming 32,000,000 tons per anoum for 

domestic purposes, we should not consume, if coal were fully economised, | 

above 5,000,000 tons, and if even only wnoderate economy were practised 

from 12,000,000 to 16,000,000 tons cnly need be used. Thus, this 

economy in the household consumption of coal would enrich the nation | 

to the extent of from 20,000,000/ to 30,000,000/ annually. 

Advices received from New York states that the production of coal in 

the Uuited States last yeat was 41,491,132 tons. This total presents an | 

increase of upwards of 3,000,000 tons as compared with 1871. Tho | 

production of anthracite coal last year was 22,039,313 tons. 
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16 THE ECONOMIST. . 
I] The prejudice which exists in England against the introduction 

|| of new articles of cheap food has raised a protest in Australia, 

‘| not only on account of the preserved meat trade, which how- 

ever, is now rapidly increasing, but in another direction, where 

just such a difficulty still exists. The export butter trade of 

that country apparently does not have fair play, and whatever 

be the origin of it, to quote a Geelong paper; “such a prejudice 

‘| against the Australian article exists, that it can only be disposed 

| of in some quarters by resorting to the subterfuge of transferring it to 

|| Cork firkins and palming it off on shopkeepers as the genuine Cork 

|| article. Another method adopted—we learn from a gentleman largely 

| | interested in the trade, writing to his correspondents in this town—is 

to purchase the article at about 44s in the English market, ship it to 
|| Hamburg, remake it up into ‘Bosch’ and send it back to London, 

where on its second appearance it will fetch from 80s to 94s.” Recently 
an official inspection has been made in London with the following re- 
sult :—Many of the metropolitan district medical officers and governors 

| of establishments under the Poor Law, inspectec some newly imporved 

shipments of Australian produce. The great novelty of the day was 
‘the butter, which was pronounced of excellent quality, and was said to 
be saleable wholesale at 8d a pound. One remarkable fact is that the 
shipments of Australian meats at the wharf weigh 1,000 tons, whereas 
the whole shipments of a year less than six years ago did not amount to 
more than four-and-a-half tons. 

Some statistics are published which show that the amount of English 
_ capital invested in American securities during the year 1872 was about 
$95,000,000. This does not include shipments of unknown amounts of 
miscellaneous stocks (like Erie) and bonds already current in this and 
the foreign markets, nor does it include the United States bonds sent 
abroad—a comparatively small amount. It is estimated that the total 
cash value of our securities sold in London last year amounted to at 
least $110,000,000. And it is a fair estimate that the German markets 
took $15,000,000 to $20,000,000 more, It is proper to say that the 
greater of the American securities taken in London and Germany were 
marketed during the early part of the year, the European demand for 

| our securities for the past six months having been small. The figures 
| given above throw some light on the question of how our excessive im- 
portations of foreign merchandise have been paid for, or, in other words, 

| how our balance of trade has been settled. 

|| Mr A. Doyle, Poor Law Inspector, has called the attention of Boards 
of Guardians to a statistical statement which he has prepared of the 
pauperism and expenditure of the several unions in North and South 
Wales and Monmouthshire. While the averago pauperism of England 
and Wales is only 4:3 per cent. on the population, the pauperism of 
Wales and Monmouthshire is 5-7. 

The reports of police inspectors from the three provincial districts of 
England show a general increase in the number of the force employed 
in the past year over 1871. In the Midland district the number is now 
4,465, in the Northern 7,564, and in the Southern 4,726, the respective 
increases being 87, 173, and 145. The force in the three districts is 

| now nearly double that of 1856, the total number of police being now 

| 

| 

| 16,755, against 9,031 in that year. In the Midland district the propor- 
| tion of population to each constable is 1,245, against 1,269 in 1871, and 
| 1,370 in 1861. This disagreeable tendency appears to be as strong 
| elsewhere, though the exact proportions are not given. 

The statistics of immigration at the port of New York for 1872 give 
a grand total of 293,603—an increase over 1871 of 81,433, and of 1870 
of 63,964. Nearly one-half of the new arrivals sottled in the Middle 
States and New England, most of the remainder going West, and a few 
only South. Germany furnished by far the larger number of immi- 
grants—viz., 131,723; Great Britain sent us 58,146 from Ireland, 
45,843 from England, 9,100 from Scotland, 3,416 from Wales, and 151 

| fromthe Isle of Man. Swedensent 11,132, Norway, 6,406; Denmark, 
4,672; Austria, 1,256; Bohemia, 3,623; Hungary, 359; Switzerland, 

| 4.496; France, 2,746; Russia, 4,137; Italy, 5,853; Holland, 3,472; 
Belgium, 625; and Luxembourg, 1,102. Most of the Scandinavians 

| went to Minnesota and Wisconsin, while with the Germans Illinois was 
| the favourite State. These returns by no means represent the aggre- 
} gate annual influx of foreign blood and bone, muscle and money, 
into the Union. Immigrants are landed at Portland, Quebec, Montreal, 
| Boston, Philadelphia, Baltimore, Norfolk, and New Orleans—a very 
| considerable percentage of thrse landing at the Canadian ports finding 
their way to this country. The Bureau of Statistics gave the number 

| of immigrants landed at all the ports curing the last fiscal year ata 
| little more than 405,000. 

According to the Bureau Veritas there were 2,682 sailing vessels 
| totally lost during the year 1872. Of this number 1,310 were 
| British, 239 French, 222 German, 211 American, 194 Norwegian, 
| 103 Dutch, 78 Italian, 71 Swedish, 56 Danish, 44 Greek, 42 
| Russian, 33 Spanish, 19 Austrian, 18 Portuguese, four Turkish, 
four Brazillian, four Belgian, three Chiliap, two Nicaraguan, 
| two Argentine, one each belonging to Gnatemala, Mexico, Salvador, and 
Peru, and 19 whose nationality is unknown. In 1872 there were also 
lost 244 steam vessels. Of these 142 were British, 56 American, 11 
Spanish, eight German, six French, four Brazilian, three Dutch, three 
Norwegian, two Russian, two Swedish, and one each belonging to Por- 
tugal, Peru, Uruguay, the Agentine Republic, and Guatemala. 

It is announced that the official rate of exchange for Indian pay al- 
| lowances, retrenchments, and family remittances, which is fixed 
| anuually, will for the year commencing April 1, 1873, be 1s 11d the 
| cake ain The rate for —- was ls 11$d the rupee; so that the present 

rate shows a serious disadvan’ to th os : : 
loss now being equal to 4 per — e recipients in this country, the 

Mr Robert Walker, of 4 Westminster chambers, sends the following 

[April 12, 1873, | 
statistics respecting the cost of the average mil of se 

lines and the dividends paid thereon. Mr Wolleer sanatie oes aol 
are several narrow-gauge railways about to be made in Ireland, and 
that the cost of constructing and maintaining these will be considerab| 
less than the present expensive broad-gauge (5ft 3in) system, hither, 
universally adopted :— 

Belfast and County Down ........+... worercerensonce eevee 
Belfast and Northern Counties .... ‘ 
Cork and Bander. ........0+s. 
Cork and Macroom ......+.0+00 
Cork, Blackrock, and Passage 
Dublin and Belfast Junction . 

Dublin and Drogheda ............. oe 
Dubliu, Wicklow, and Wexford....................ss000e oY 
Great Southern and Weste n and branches............ 5} 
Dublin and Kingstown..............c..cccessssccssersocseeee 9 
Finn Valley..........-.cccccc...soessscserssneeseneesseeeeeesoee 24 
Midland Great Western ...........s0...c0essseeceessesees 4h 
Great Northern and Western .......00....sesseseeseeseeeee 4} 
URSBEE  necocenccesecccennscceppncsnnacenessnonsovensonsn: erccececsce BROOD cocccece ce 
Waterford and Limerick .........+. nuieamiebaanies ecccceccce = 17,424 .cccceee - 2 
Tiheetiek: enka * siciscccsccntcccscccespeneen eavepeenens aE. eee 1k 
Banbridge Junction ...-.+.+006 etn ys entebebococeabpencess ove §=— BABE cccceccee 8 
Limerick and Foynes ...........sscsesesesseeee socccnnsesses § SAMED coves ane 
Waterford and Tramore ........... 0 TOGA ccossceee 3} 

* Five per cent. on bonds and preference shares, 

These are dividends on ordinary shares outside the preference shares 
and debentures, which are paid punctually. 

At a meeting of the Addington Agricultural Club, tho subject for 
discussion was “The heavy losses sustained by the farmers of East 
Lothian in consequence of the disastrous season of 1872.” The chair- 
man said, with regard to the deterioration of the soil by incessant rain, 
that the whole soluble portion of the manures had been washed away. 
It was now a well ascertained fact that the yield of the wheat crop in 
the country was 40 per cent. below an average ; in other words, 6 boils 
per acre instead of 10; and this deficiency had been further reduced 
by its being of very inferior quality and all more or less sprouted, so 
much se that it was quite unfit for baking purposes, the bulk of it being 
used for distillation, and a large proportion given to feeding stock. But 
the heaviest loss of all was on the potato crop. It was variously stated 
at from 15/ to 20/ per acre. A writer estimated the losses sustained in 
Haddingtonshire at 290,000/, and the total loss over Scotland at 
5,245,7401. Another writer estimated the actual loss in money in Had- 
dingtonshira from the deficiency of last year’s crops at 300,000/ which 
was 10,000/ more than the annual rent of the county. Another autho- 
rity calculated the loss over Scotland at 6,500,000/, and set down the 
loss to the county at 383,000/. 

The Board of Supervision for relief of the poor in Scotland are able, 
in their report on the year ending May, 1872, to show a continued de- 
crease in expenditure and in the number of paupers. The total expen- 
diture in the year was 862,171/, a decrease of nearly 20,0004 as’ com- 
pared with the preceding year, which had itself shown a still larger 
decrease. 

The extent of new railroad built in the United States last year 
was 7,613 miles, against 7,878 miles in 1871, and 7,433 miles in 1870. 
At the close of 1872 the United States had 70,178 miles of completed 
railroad. A large extent however, of this very considerable mileage 
was very roughly built, and will probably require renewal or recon- 
struction in the course of a few years. The extent of the lines now in 
progress in the United States is returned at 43,000 miles, but probably 
some of these new lines have reached little more than the projection 
stage. Illinois has the largest railroad mileage of any of the American 
States—viz., 6,901 miles. 

An estimate of the consumption of the cotton-mills of the United 
States in 1872 places the consumption of cotton in the United States in 
the calendar year 1871 at 1,052,000 bales, viz., 946,600 in the North, 
and 106,000 in the South ; and in 1872 at 1,210,000 bales, viz., 1.064,000 
in the North, and 146,000 in the South. ‘The estimated number of 
cotton-spindles in the United States was 7,260,000 at the end of 1870; 
7,690,000 at the end of 1871; 8,350,000 at the end of 1872. These 
figures show in 1872, as compared with 1871, a gain of above 8 per 
cent. in spindles, and of 15 per cent. in consumption of cotton. The 
increase in consumption being the larger of the two, it is remarked that 
the cotton machinery of the country has been more actively employed 
in 1872 than during the preceding year, which affords another evidence 
of the general prosperity of business during the past year. 

The following comparative statement of the total sales of Peruvian 
guano during the year 1872 for Europe and the Mauritius has been 
furnished by the concessionaires, through their London agents, Messrs 
J. H. Schroder and Co. :— 

1872. ~ ——1¢871.—_— 
Gross Value. Gross Value 

Tons. £ Tons. 4 
England and colonies ......... 127,772 ... 1,616,950 ......... 100,442 ... 1,827,388 
MAUTILIUS vecseecssssseeseeese 2415 ... 308388 nee... 26,976 ... _ 340,908 
Other countries ....04......+.... 309,719 ... 3,896,415 ......... 263,752 ... 3,262,970 sae a 

ee ve 459,906... 6,820,753 ...... we 400,170 ... 4980221 

The position of guano in stock on the 28th of February is - follows:— 
ops. ’ 

Stocks in Europe and colomies....ccecgpecsseesssssreeecereeeeeeeeeeee 422,359 
74 cargoes ABHOAL.....c0000 seeeeereeree PER CEOEOEESe CERO E EE EERES THESE T eee eeeee 84,500 

506,859 

Hanrss 
the 

LONDON :—Printed and published for the Tacs MxEREpITH, of 340 Strand, at the Soot ene Genes, 340 tirana, is 
Parish 

of St Mary-le-Strand, in the County of Middlesex.—Saturday, April 12, 187% 
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