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Public Sales. 
Sale Rooms, on THURSDAY, November 18, at 

TEN, 
TTHE LONDON COMMERCI AL HIDES........000 183 Salted West India 

Sale Rooms on THURSDAY, November i8, at 333 Salted Cape 
TEN, 723 Dry Buenos Ayres 

HIDES.......«. 559 Drysalted Mauritius 175 Dry Central American 

1,870 Salted Cape 340 Dry West Coast 
254 Salted West India 331 Dry Cape Ox and Cew 
209 Salted Gibraltar 752 Dry Cape Gnu, &c. 

SKINS ......00 40 Salted German Calf 669 Dry Cape Buffalo 
127 Salted Danish Calf 806 Dry African 

HIDES....... ° 30 Narwhal 6,700 Dry Persian 
961 Dry Cape 20,000 Drysalted. Brined. and Dry E.I. 
69 Drysalted Tangiers 24 Batavia Ox and Cow 

17,750 Drysalted, Brined, and Dry E.I. 760 Dry Singapore Ox and Cow 
607 Singapore Buffalo 820 Calcutta Buffalo 

2,953 Batavia Buffalo PRES ccecsivss 5,000 Salted Australian 
4 Bales East India 17 Bales Australian Sheep 

A Quantity Empty 
CUTTINGS... 
| SERONS...... 

On FRIDAY, November 19, at HALF-PAST TEN, 
On FRIDAY, November 19, at HALF-PAST TEN HIDES.........00 15,000 Tanned East India 

HIDES neeuaen 7 8,000 Tanned East India : LEATHER ...... 874 Sides Australian 
‘ W. NESBITT, Brokers, 3 Cases Curried 

& oF . — BELLIES, &... 15 Bales 65 Fenchurch street. 

| TTHELONDON COM MERCIAL 

BASILS ......... 5,086 Australian 

Sale Rooms, on THURSDAY, November 25, at 
TWELVE 

| 

| 
| 

ou LVERWELL, BROOKS, and CO., 27 St Mary Axe. 

Tt ‘ 5 ‘ ‘ ’ 

AT THE LONDON COMMERCIAL | 
Sale Rooms, on WEDNESDAY, November i7, 
JUTE 1,6C0 Bales, Including 500 

Bales New Crop 
MANNING, COLLYER, and CU., Broxers, 

141 Fenchure h street. 

Ar THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, November 18, at 

SKINS... 60,000 Cape Goat 
1,000 East India Goat eee 
900 Mauritius Goat 

A. and W, NESBITT, Brokers, 
65 Fenchurch street. 

| A TTHE LONDONCOMMERCIAL 
Sale Rooms, on WEDNESDAY, November 17, at 

ONE, | HIDES............ 1,000 Salted Cape 
Bettis 4) Bales South American 20,000 Drysalted, Brined, and Dry EI, 

33 Bags, &., South American | 20,000 Rangoon Ox and Cow 
100 Bales Russian | 1,000 Tanned East India 

GOAD, RIGG, and CO., Brokers, 10 Mark lane. ! LEATHER ...... 1,000 Sides Australian 
BASILS .......0. 30,000 Australian 

7,100 Cave 
SKINS. ...cccce 5,000 Alum Tanned Cape 
PELTS ......... 3,500 Salted Cape 

ANNING and COB, Brokers, 11 Lime street. 

f 

At THE BALTIC SALE ROOMS, 
South Sea House, Threadineedie street, on 

FRIDAY, November 19, at TWELVE, 
TALLOW 300 Casks Australian 

125 Casks Japan 
ANNING and COBB, Brokers. 1h Lime street. 

THE LONDONCOMMERCIAL AT 
A Sale Rooms, on THURSDAY, November 18, 
at TEN, 
HIDES. ....00 . €40 Dry Rio Grande Ox and Cow 

§,:24 Drysalted Mauritius Ox & Cow 
722 Dry Russian Calf 
279 Dry Hog 
42 Salted Australian Ox and Cow 
216 Salted Canadian Ox and Cow 

4,153 Drysalted, Brined, and Dry E. I. 
2,000 Dry Singapore and Penang Ox 

and Cow 
3,598 Bingapore and Penang Buffalo T THE LONDON COMMERC [AL | 

On FRIDAY, November 19, 19, at HALF-PAST TEN, ELEVEN, 
| HIDES.,.....006 8,000 Tanned East India BRING .cc.ccoceees 111,500 Australian Rabbit 
| LEATHER... 133 Sides Australian ; 7,272 Australian Opossum 
| BASILS ...... 6,298 Australian 98 African Monkey 

16 Bales Australian 6 Leopard 
4,890 Cape Goat 
8,694 Arabian Goat 

14,000 East Indian Goat 
ANNING and COBB, Brokers, 11 Lime street. 

cae. RIGG, and CO., Brokers, 10 Merk bs lane. | | 
| Ar THE BALTIC SALE ROOMS, 
| FRIDAY. -* House, Threadneedle street, on | ——— 

ovember 19, at TW TALLOW tenes 800 Casks An ‘HE LONDON COMMERCIAL | 
GOAL, RIGG, and CO., Brokers, 10 Mark lane, Sale Rooms, on WEDNESDAY, November 17, at | 

NE, i 
TER vnccosersessses 56 Packages Australian Horse 

At? THE LONDON COMMERCIAL 46 Bales Siberian Horse Tail 
Sale Roo J 39 Cases Siberian Hor-e Tai 

TWELVE, ie. SERENA, ST a & WATT ia crecsesns 2 Bales Cape Gna 
SKINS 60,000 Salted Fur Seal FLACK, CHANDL« R, and CO., Brokers, 

GOAD, AD, RIGG, and CO., Brokers, 10 Mark lane. 17 St Mary Axe. 

AT. THE BALTIC SALE ROOMS, 
T THE) LON DON South Sea House, Threadneedle Street, on FRIDAY, 

Av Sale rk on JONGOMMERCIAL November 19, at TWELVE, ds 
HALP- PAST T TALLOW....06..-005 120 Casks Australian 

SKINS.,....... 3,228 Australian Oppossum FLACK, CHANDLER, aid CO., Brokers, 

3,000 East India Deer 17 St Mary Axe. 

1,000 Cape Goat 
- 166 West India Goat 
GOAD, = 5286, and CO., mee 59 Maat 10 Mark lane. 

AT THE LO ONDON COMMERCIAL 
Sale Rooms, on THURSDAY, November 25, at 

HALF- -PAST TEN, 
SKINS oes... 500 Centra! American Deer 

Arn THEI LONDON COMMERCIAL 
1,100 East India Deer 

ELEVEN , On THURSDAY, November 25, at 30,000 Cape Blesbok 

K 
10,000 Cape Antelope 

SKINB......... 600 Central American Deer a. 
1,000 East India Deer At TWELVE, 

40,000 Cape Goat SKINS ......+ 30,00) Cape Goat 
FLACK, CHANDLER, and CO., Brokers, 3,000 East India Goat ' 

| 17 St Mary Axe. CULVERWELL, BROOKS, and CO., 27 St Mary Axe. 

— 

— The Economist, | 
WEEKLY COMMERCIAL TIMES 

Bankers’ Gasette, and Railwap Monitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 

THE LONDONCOMMERCIAL | 

Sale Rooms, on THURSDAY, November 25, at ; 
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T THE LONDON COMMERCIAL 
‘AM le Rooms, on THURSDAY, November 18, at | 

HIDES 50 Dry West India 
10 Dry West Coast 

| 6,000 Dry Cape Ox and Cow 
| 2,000 Dry Cape Gnu 

1,500 Salted Cape Ox and Cow 
| 2C0 Salted Australian Ox and Cow 
| 3,000 Salted Australian Horse 

1,000 Dry Australian Horse 
10,000 Drysalted, Brined, & Dry East | 

/ India 

Dry Arabian Ox and Cow 
| Dry Singapore Ox and Cow 

Dry Zanzibar Ox and Cow 
100 Tons Mimosa 

2,000 
2,600 

| 1,000 
BARK.,., 

| On FRIDAY, November 29, at HALF-PAST TEN, 
| HIDES 5,000 Tanned East India 
i L EATHER ee 2,000 Sides Australian 
SKINS  cecceses 3,000 Tanned Australian Kangaroo 

| BASILS . 30,000 Australian 
| FLACK, CHANDLER, and CO., Brokers, 

17 St Mary Axe. 
} 

VW 

| AT THE LON DON COMMERCL AL 
a Sale Rooms, on TUESDAY, November 30, at 

ON 

| SKINS... 3,000 African Monkey 
25,000 Ch nchilla 
70.000 Australian Opossum 
25,000 Grebe 

And Other Furs and Skins 
FLACK, CHANDLER, and CO.,, Brokers, 

17 St Mary Axe. 

‘'T THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, November 18, at 

| 
} REEDED ccrccsccenee 600 Salted Cape 
| 1,500 Dry Cape 

500 Dry Cape Gnu 
2,000 Salted Australian 
100 Salted North American 

15,000 Drysalted, Brined, & Dry E.1. 
500 Calcutta Buffalo 

9 Tons Mimosa 

| On FRIDAY, November 19, at HALF-PAST TEN, 
BEERS ...cccccccces 3,500 Tanned East India 

DYSTER, NALDER, and CO., Brokers, 
Leadenhall, 

waa LONDON COMMERCIAL | 
Sale Rooms, on THURSDAY, November 25, at 

HALF-PAST-TEN, | 
SKINS .. 80 Care Fur Seal 

1 Bale Australian Rabbit 
1,000 Cape Antelope 
7,000 Cape Blesbok 

SKINS... .....00 80,000 Cape Goat 
DYSLrER, NALDER, and CO., Brokers, 

‘Leadenhall. 

| 
t 

| —— 

F At TWELVE, 

hie DD 55 tiga s 
SALES AT LIVERPOOL. 

T THE PUBLIC SALE ROOMS, 
14 Cook street, Liverpool, on TUESDAY, 

| November 23, and following days, at THREE, 
WOOL......... 3,000 Bales East India 

On TUESDAY, November 30, and following days, 
at THREER, 

WOOL.....00++ 4,000 Bales Peruvian, Lima, Turkey, 
Oporto, Egyptian, Buenos 
Ayres Skin, &c. 

7,000 Bales | 

Apply to 
JOHN L. BOWES and BRO., Liverpool. 

j eee ER and BOWES, London. | 

Pi a 
¥ 

| BEDFORD COUNTY SCHOOL 
COMPANY (Limited). 

CuarnmaN—Earl C »wper, K.G. 
Vice-Cuatsmaxn—“fr Samovel Whitbread, M.P. 

| HEAD Master OF THE SCHOOL. 
C. W. Bourne, M.A., Cantab., late Senior Mathematica 

Master at Marlborough College. 
Seeing iene ean ieinoveeegiapecennaasenemnenes~ipensiensstel anes diiansaemaemmemmmnbeniaeenantamaemaaaatae: 

eo 
iS) Me peg 0 ag? Bd wpe Sage tyes. 2 

Annual Fee £36, or £12 per Term. 
The Next Term will commence January 19th, 1876. ; 
Apply to Secretary, Mr M. Sharman, 6 St Paul's 

square, Bedford, 
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THE NEW CITY CLUB 
COMPANY (1 4mited). 

George vard, Lombard street, London, E.C. 
The Right Hon. the LORD MAYOR, M.P., Chairman. 

This Club having undergone extensive repairs, and 

been newly decora:ed throughout, and the culinary de- 
partment re-arvanged,is RE-OPENED. => 

Todncreasethe number of members to its limit, the 

| Directors and Committee are prepared to receive appli- 
! extions from gentlemen destrous of joining. 

} ‘or terms of admission apply to the Secretary. F 

|| (COMMERCIAL TELEGRAMS 
can be sent most cheaply and safely by the 

{| In-pection invited; price 

®1s.—Hamilton, Adams, and Co., Paternoster row, 
j London. 
1) 

} 
i THE 

1 40 Leadenhall street 

| “General Telegraph Code.” 

‘ "rh mm Sp 

ORIENTAL TELEGRAM 
AGENCY (cimited). 

: 354 Moorgate street; 434 Pall 

street, Manchester; 103 st Vincent street, Glasgow, 

| | and in all the Chief Cities on the Continent. 

| Telegrams transmitted to India, China, _ Japan, 
Australia, New Zealand, the Brazils, and Chili, at a 

+ GREAT REDUCTION ON CABLE RATES 
avd Prospectuses post free and on application. 

FIVEPERCEN T. DEBENTURES. 

Tariffs 

j 
AUSTRALIAN MORTGAGE LAND AND FINANCE 

|| COMPANY (Limited; oe 
| This Company 1s prepared to ISSUE DEBENTURES 
| for sums of £100 and upwards, bearing interest, payable 
by coupons half-yearly, at the rate of five per cent. per 

| annum, for periods of five or seven years. 
j | Full in‘ormati»n can be obtained at the Offices. 
i PEYTON WM. CLEMENT, Secretary. 

No. 144 Leadenhall street. 11th November, 1875. 

| ‘THE BLUE TENT CONSOLI- 
DATED HYDRAULIC 

CALIFORNIA (Limited). 
The Company having completed their aqueduct, 30 

miles in length, are prepared to receive APPLICA- 
TIONS for the REMAINDER of their 12 per Cent. 
Debentures, repayable in five years. 

For particulars apply at the Offices of the Company, 
| 144 Austin friars, London. 

SCARBOROUGH AND 
WHITBY RAILWAY. 

The works on this Line, in the North-Eastern system, 
which completes the Coast Lire from Hull to Newcastle, 
are now in progress, anda further allotment of Shares is 

| about to be made.—Apply for Prospectuses and Forms 
of Application to the Seeretary, 84 Lomb rd street, E.C. 

GOLD MINES OF 

| 

| ss a 
GREAT NORTHERN 
RAILWAY COMPANY. 

] The Directors of this Company are prepared to re- 
ceive APP ICATIONS for ALLOTMENTS of Great 

| Norther» Railway Four per Cent. Debenture Stock 
Particulars of this Stock, and of the terms on which 

it is issued, can be obtained on application to the under- 
| signed, 

The Stock will be registered in the names of appli- 
} cants, free of expense 

ALEXANDER FORBES, Secretary. 
Secretary’s Otfice, King’s Oross Station, 

London, Oc’., 1875. 

‘HE LONDON FINANCIAL 
ASSOCIATION. 

£350,000 DEBENTURES. 

Notice is hereby given, that in aecordance with the 
| power reserved to the London Financial Association, in 
the prospectus under which the £350,000 Six pr Cent 
Debentures wee issued, to anticipate or increase the 
ANNUAL DRAWINGS, a drawing WILL TAKE 

| PLACE at the Offices of the Association, 113 Cannon 

| street, Lo: don, on Monday, November 15th inst., at 

} noon, in anticipation of the drawings of 1876 and 1577, 
when holders of the Debentures are entitled and invited 
to be present. 

The Drawn Bonds will be PAID at the Offices of the 
Association at any time up to the 3lst December, 1575, 

} the princip«1 sum at par andinterest at 6 per cent. from 
| Oth September last to cate of payment. Bonis and 
| Coupons to be lodged at the Offices of the Association 

|} three clear days before payment.—By order. 
London Financial Association (Limite a). 

it 

; 

113 Cannon street, E.C., 5th November, 1875. 

(COMPTOIR D'BSCOMPTE DE 
i PARIS. 
Incorporated by National Decrees of 7th and &th of 
| March, 1848, and by Imperial Decrees of 20th of July. 
| 18th and 3ist of December, 1866. 

Recognised by the Internationa! Convention 
30th April, 1862. 

francs. 2 
Capital fully paid ap ec... 80,000,000 .. 8 200,000 

francs. 
Reserved fund .......cccccsesers 20,000,000 sco 

Hgeap Orrick—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gam), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Loxpor BANKERS. 
The Bank of England. 
Tne Union Bank of London. 

Lowpow Acexci—l44 Leadenaal! street, E.C. 
Mawacer—Theod. Dromel, Esq. 
Sus-Mawaezr—H. Duval, Esq, 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable atthe 
above-named places. 

The Agency will conduct banking business of every 
ideecription with the Oontinent, india, China, &c., &e., 
&c., upon terms to be ascertained at the 

800,000 

—_—_—_—_——————— 
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'THE NATIONAL BANK OF SCOTLAND 
Incorporated by Royal Charter 

Established 1825. 

HEAD OFFIOE—Epinsovren. 

CAPITAL, £5,000,000. PAID UP, £1;000,000. 

RESERVE FUND, £409,000. 

LONDON OFFICE—37 Nicholas lane, Lombard street, B.C. 

(CURRENT ACCOUNTS are kept agreaalily tousual enstom. 
DEPOSITS at Interest are received. 

CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the werld, are issued fo 
home and foreign travelling, also for business purposes. 

ge of, Dividends Collected, and Investments and Sales of 
CUSTOMERS’ SECURITIES are taken char, 

all descriptions of Securities effected. 

At the London Office of the Bank, and at the Head Office and Branches throughout Scotla 
cription of Banking business connected with Scotland is also transacted. nd, every det 

WILLIAM STRACHAN, 
JAMES COWAN, 

— . - 
JANK OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPORATION are pre- 

pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneecle street, 1875. 

IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 

Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 

Heap Orrice—Auckland, New Zealand. 
Fist Branon—Levuka. 

Loypon Acrytrs—The Bank of New Zealand. 
MELBOURNE and Sypyzy AGgnts—The Bank of New 

Zealand. 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 

| 

| 

| 
| 

business, Drafts can be obtaived on Fiji and bills col- | 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

MPERIAL FIRE INSURANCE | 
COMPANY. Established 1803. 

1 Old Broad street, E.C., and 16 and 17 Pall Mall, 8.W. 
Capital, £1,600,°00; paid-up and invested, £700,000. 

E. COZENS SMITH, General Manager. 

ONDON 
FIRE AND LIFE INSURANCE, 

CHatrMaN—Henry Aste, Esq. 
Cn Orrics—73_ and 74 King William street, E.C 

T 1 Yc Ty ‘ ] AW LIFE ASSURANCE 
4 SOCIETY, 

Fleet street, London. 
Invested assets on 3ist December, 1874 
Income for the past Year ..........coccsssessesss0e 
Amount paid on death to December last ...... 10,228,346 
Reversionary bonus allotted for the five years 

ended 3let December last .......0000)......... 662,104 
Aggregate reversionary bonuses hitherto 

allotted 6,523,138 
Forms of proposal, &c., will be sent on spplication to 

the Office, 
_— $$$ 

AND SOUTHWARK | 

\ Joint Agents, London Office, 

THE PROPRIETORS OF 4A 
Colliery and Brick Works, in fal) working order, 

are wis' ful to DISPOSE of it, or to UNITE witha | 
few gentlemen of means in forming a Limited Co 1 pany, | 
—Apply by letter, to S. S. M., Messrs Affleck and | 
Brodrick, 64 Fountain street, Manchester. 

¥ O00 WANTED—A 
J ’ Gentleman, for some years resident, and 

now a merchant in the East Indies, but at present in Lon- 
don, is desirous of arranging for the introduction of the 
above amount of further capital, as at the present time | 
very favourable opportunities offer for consider:bly 
extending the business. The fullest investigation in- | 
vited.—Address by letter to L., care of Messrs Walters | 
and Gush, Solicitors, 8 Finsbury cirens, E.C. 

mln ‘ T Tr ’ 

JARTNERSHIP WANTED, BY 
a young gentleman who has had considerabie 

experience in the expert hardware trade, and who has | 
about £1,000 at command.—Apply to C. G., Post Office, 
Sparkbrook, Birmingham. 

IRIVATE SECRETARY 
REQUIRED,—A Gentleman competent to under- 

take parliamentary snd commercial correspondence.— | 
Address B. W. J., care of Davies and Co., Advertising | 
Agents, Finch lane, Co nhill. { 

/['O PAPER MANUFACTURERS 
and CAPITALISTS,.--A CONCESSION for the | 

exclusive right to manufacture Paper for the term of | 
| 8 yeara, with other advantages, in one of the most 
thriving South American Republics, for SALE. Any- 

} one interested in acquiring the samecan apply by letter | 
to 5S. B., care of Messrs Thos. Blagden and Co., No. 12 | 
Philpot lane. 

To BANKERS AND OTHERS —_ 

NEW SYSTEM OF LIFE ASSURANCE. | 
ry. ‘ ‘ y TT TL 7 x 

HE POSITIVE GOVERNMENT 
SECURITY LIFE ASSURANCE COMPANY 

(Limite). 
Chief Offices—34 Cannon street, London, E.C. 

THE SECURITY TO POLICY-HOLDERS 
Consists of— 

(1.) The Guarantee Fund of over £50,000. 
(2.) The entire Net Premiums received 

(not less than 80 per cent. of the gross) 
Specially reserved for payment of Claims under 

Policies, and invested in Trast in the names on 
The Rt. Hon. Lord Sandhurst, 
‘Thomas Hughes, Esq., Q.C., - Trustees, 
Matthew Hutton Chaytor, Esq. ) 

(3.) The other Assets and Property of the Company, 
constituting the most unexceptionable provision for pay- 
ment of Ciaims under Policies. 

Forms of Application for Assurance, the Rates of Pre- 
mivum, Dr Farr’s Report on the Life Fund, and ali :mnfor- 
mation can be obtained on application to 

F. BARROW. Managing Director. 

PIU M.—* BRITISH OPIUM 
POLICY, AND ITS RESULTS TO INDIA 

AND CHI*+A.” 
We award the lst Prize of £200 to the writer of ** Let 

Providence Provide.” And the 2nd Prize of £100 to the 
writer of “Fiat Justitia.” 

in so d ing we wish to express onr high appreciation 
of the excellence of many others of the seventy-five 
submitted to as. 

C. E. TREVELYAN, 
H. E. BARTLE FRERE, 
LOUIS MALLET. 

London, Oct., 1875. 

NOTE BY THE DONOR. 
The Author of the lst Prize Essay is—Gilbert Malcolm 

Sproat, Esq., Agent General for British Columbia, 
That of the 2nd is Rev. F. 8. Turner. Secretary of the 

Anglo-Oriental Society for the Suppression of the Opium 
Trace, 

To prevent misapprehension it should be stated that 
two other writers had adopted the motto “ Fiat Justitia,” 
but with the additional words “ ruat coelum,” 

As MANAGER or PARTNER.—A Gentleman, of 
considerable business experience and now in Parliament, | 
would be willing to accept a responsible business | 
position, or to relieve a Partner anxious to retire from 
active duty.—Cvnfidential communications addressed 
“Partnership,” care of Messrs R. Fletcher and Co., 2 
Moorgate street, will have prompt attention. | 

QO MERCHANTS, BANKERS, 
and OTHERS.—A Gentleman, of large mercantile 

experience, and who is fully competent, if called upon, to 
take the minagement of a House either at home or | 
abroad, is OPEN to an ENGAGEMENT. He is & | 
thorough accountant, has a good knowledge of Man- | 
chester and Yorkshire goods, and corresponds in several 
langu-ges. References to some of the leading merchants 
and bankers.—Aodress, C 614, Messrs Deacons’, Leaden- 
hall street, London. 

. ‘ Y ay pe 

O CAPITALISTS AND OTHERS. 
—Investment in seiected Lands in the United 

Srates at Low Rates.—A judicious eelection of lands in 

some of the best and most healthy parts of the “Great 
West,” amounting in the agg-egate to upwards of One 
Million Acres, has been made more especially with 
reference primarily to their agricultural and pastora: 
capabilities, as well as to their undeveloped miners’ | 
resources ; secondly, to their probable increase In valu 
by the construction of railroads already authorised, =| 
now in course of construction ; and lastly, to secarily | 
of title, which is duly registered. Principals de irous | 

of investing in these lands, which will be sold at less 
than the Government price of 1} del (say 48 6¢) pe 
acre, can obtain particulars and information on app!yins 
to Messrs Newman, Stretton, and Hilliard, 75 Corns), 
London, E.C. It is desired to sell the la ds in large 

tracts of from 50,000 to 100,000 acres. They are vor 
liarly suitable either for assoeiate and co-operative colo” | 
nisation, or fur stock and sheep raising on an extensiv’ 
scale. With the view of giving greater facilities = 

transfer, and enabling parties tc invest to 4 smailer i 
tent, certain portions of these lands, amounting “ e 

wards of 400,000 acres, have been legally veste 4 

English trusiees, who will give certificates of owners” ' 
which are transferable by endorsement without stam? | 
None but privcipals or tueir solicitors need app!¥. _._ || 

BANKERS’ anv MERCHANTS | 
OFFICES. 

TRELOAR AND SONS, 
69 LUDGATE HILL, 

RESPECTFULLY INvITE atrention TO THEI 

SPECIALITIES 

FLOOR COVERINGS. 
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THE FUTURE OF LOMBARD STREET. 
Ir is sometimes said that the present constitution, if it may 
be thus called, of Lombard street, is not suited for perma- 
nence ; that it depends on the power of the Bank of England 
to control the outer market ; that that power is diminishing 
every day; and that consequently, sooner or later, there must 
come a time when the Bank will be unable to do that which 
we now expect of it, and that which it is necessary it should 
do; and that there will, in consequence, be a great collapse. 
We are, it is alleged, living on a tradition, which is daily 
becoming more and more unreal, and which some day will 
fail us entirely. 

And we have often explained that, in our judgment, the 
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system under which English banks are nite is one which 
is liable to grave objection—one which no one probably would 
now think of establishing—one which can only be explained 
by a long history. We have entrusted the ultimate banking 
reserve to a single bank, when it would certainly have been 
more natural, and probably much better, to make each bank 
keep its own reserve, at the risk of peril if it failed. This 
many-reserve system has, we know, many evils, and we are 
not able to show a perfect example in which those evils have 
been met. Still, on principle, it seems better than our own, and 
we believe that it might be made to work better, though many 
severe trials would be necessary first. But though we hold 
that another system would be better, we are not prepared to 
say that the present certainly cannot last. Indeed, we should 
shudder to come to such a conclusion, for if this system really 
collapses, the peculiar and special credit of England in the 
money market will perish with it. We might, indeed, after its 
destruction, in the course of years succeed in organising a 
substitute, but during these years we should be out of credit, 
and the consequences to so delicate a structure as English 
civilisation are terrible to think of. 

But we are inclined to believe that the Bank of England 
may for an indefinite period preserve a certain command—not 
an absolute despotism—but a gradually decisive control over 
the money market ; and that this degree of control will, with 
good management, be enough to save us from extreme cala- 
mity. A peculiar, a frail, an anomalous system it must always 
be, but we think that there is no essential vital defect in it, 
and that therefore it may last. 

First,—the business of the Bank of England is anything but 
stationary. 

In Sept., 1844, when the Bank Act came into £ 
force, the private deposits were ............ 8,644,000 

In 1875, at the corresponding date, they were 25,010,000 

TIGRE i asinciieses- nesacaundeeienVintbooegecie 16,366,000 

There is therefore an increasing fund at the disposal of the 
Bank of England, which may be used in controlling the | 
money market, and the constant growth of which will prevent 
its influence from becoming insignificant. 

But it will be replied, “‘ What is the use of telling us of 
“an increase of sixteen millions in the private deposits of the 
‘* Bank when the outside market has, in the same time, in- 
“creased by ten times as many millions.” Although you may 
say (and it is true) that the means of the Bank absolutely in- 
crease, yet proportionately they diminish ; they are a mueh 
smaller part of the whole funds of the money market now 
than they were thirty years ago, and therefore a propor- 
tionate influence of the Bank is much less, Ia tie same 
way, sooner or later, it will gradually die out. 

That the influence of the Bank has diminished there is 
no doubt, but we doubt if that is wholly, or even chiefly, 
owing to the diminution in the aggregate of its deposits, as 
compared with those of the outer market. 
years after 1844—almost till recent times—we were 
living on the traditions of the ante-44 period. Before 
that time, by its entire command of the metropolitan 
circulation, the Bank of England had a very much 
greater privilege i in and power over Lombard street than it has 
ever had since, or under the present law will ever have again. 
But the change was not at first understood, and for a long 
time the Bank was still looked to, and still guided the market, 
almost as before. But, secondly, it is a mistake t- think that 

| 
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outer market prevents it having great power, so long as it still , be easily devised, for we do not doubt that the electoral law 
continues a very important and great Bank. In general the | which recommended itself to the Imperialists so recom- | 
amount of money and the amount of securities in the market | mended itself just because it gave facilities for efficient 
are very nearly balanced ; the market, according to the common | pressure which are not to be found in the existing law. But, 
phrase, is very “delicate,” and therefore the withdrawal of | as it seems to us, what is now to be desired for France is that 

eee a — — 

raise up the whole. We all know that in articles of prime | next thing to a coup d'etat, an extra-Parliamentary Ministry, | 
necessity a slight deficiency in the supply—a deficiency even | Scrutin de liste, or voting for all the members of a department in | 
of the 100th or 1,000th part—causes a great rise of price. ' a single group, may be a better electoral plan than scrutin d'ar- | 
Famine prices are seen, if there is ever so little below what is rondissement, or voting separately for every sing!e seat, but there | 
wanted to feed everyone. And in modern trade, money is | 
more or less a prime n:cessity. Merchants may hang back and | 

1 
even a small part of the money from use will in a little while | there shall be no pretence given for a coup d'état, or, for the 

delay a little, but sooner or later they must discount their | 
bills, or they cannot discharge their own liabilities. A little 
| money therefore taken out of the market will soon produce a 
very considerable effect. A greater sum will of course act 

| So long as the Bank can withdraw a sum from the market 
| sufficient, within a moderate time, to affect its discount rate, it 

As we last week showed, 

| it is not necessary that the Bank should raise the market rate | 
up to its own rate; if by any means it can, as now, raise the 
| market rate sufficiently for the exchange object in hand, it | 
| will do all which is required. 

In estimating the power of the Bank you must mark, not | 
1 how large the market is, but how much it can bear to have 
withdrawn from it. All which is necessary is, that the means 

_ of the Bank should so far increase as to make it still capable 
| of an effectual abstraction. And, looking to the great growth 
of its private deposits since 1844, we think that at least for 
as long a period as we need cousider the rate of augmentation 

| in the Bank’s resources will be enough to preserve to it that 
| power. 
| It is to be cbserved that the amount of money which it is 
necessary to withdraw from the market in order to affect the 

, rate depends far more on the proportion of bills to money 
_than it does on the absolute quantity of money. In times 
like the present, when there are unusually few bills, there isa 
natural excess of money, which must be withdrawn before any 
| great rise in the rate can be effected. But, on the other hand, + 
| when bills are many and money scarce, a small amount of 
, money taken out of the market produces a great result. This 
year is peculiar, because a political demand for bullion has 
| compelled the Bank to raise the value of money at a time 
| when, from commercial causes, it was tending downwards, and 

| 

i 

| 

| was indeed coming to be worth almost nothing. And, in con- 
| Sequence, its difficulties have been peculiarly great—greater, as 
| we believe, than they will be at ordinary conjunctures for 
| Many years to come, though the amount of money in the open 
market will probably be much larger in proportion to that 
| in the Bank than it is now. 
| We think, therefore, that there is no reason to despair of 
'the present constitution of the money market—anomalous as 
| it is, and great as its difficulties are. And it is satisfactory to 
| come to this conclusion, for the merchants will not change it 
as long as they can get their bills discounted as readily and 

|cheaply as they can by means of it; the banks will not 
| change it as long as they find it diminishes the balance which 

is no sufficient distinction between scrutin de liste and scrutin | 
d’arrondissement to make it at all worth while to obtain the | 
better of the two at the cost of any serious danger to | 
Constitutional Government. Now there would have been, | 
we think, a very serious danger to Constitutional Government 

in any defeat of M. Buffet before the dissolution, It | 
is well known that Marshal MacMahon has long been | 
brooding over the advisability of taking a plebiscite | 
to ratify his own nomination by the National Assembly as | 
President of the Republic for seven years. If once this | 
system of having a personal ruler chosen directly by the people | 
should begin again, we may be pretty sure that it | 
would be the death sentence of what we call Parliamentary | 
Government. There is quite difficulty enough in France in | 
appreciating and even in utilising the advantayes of parlia- | 
mentary discussion, to make it exceedingly easy for any ruler | 
who held a strong vote of popular confidence in his hands, to | 
dispense with it, or at least to reduce it to a form, Now || 
Marshal MacMahon would have been sorely tempted, we i 
suspect, either to make such an appeal to the people as this, || 
or else, without any such appeal, at once to govern without | 
much respect to the opinion of a National Assembly which | 
should have seemed to him unduly eager to thwart his views. | 
And, therefore, we cannot sufficiently congratulate the Assem- | 
bly on having passed this dangerous crisis without giving | 
any excuse to Marshal MacMahon and M. Baffet | 
for measuring their strength against the Assembly. What | 
has now happened is as follows. The Assembly have voted a 
clause, by a vast majority, which makes it positively essential 
to dissolve, and take new elections, before the end of next 
March. With an electoral law which is of their own propos- 
ing, a law embodying the scrutin d’arrondissement, it will be, 
of course, quite impossible for the Government to evade such 
a dissolution, so that early in the spring at latest a new 
National Assembly will be elected, and elected under universal 
suffrage, though with electoral districts of a somewhat 
arbitrary kind, and probably with an advantage gained for 
official pressure which does not now exist. But the main | 
thing is to put an end to this provisional state of things, in | 
which no one knows what the true temper of the country is ; | 
and now it will be put an end to, and no pretence given for any 
break in the continuity of the Constitution. And whatever may | 

| 
be the disadvantage of the new electoral law, it is quite cer- 
tain that it cannot be so great as to stifle the real opinion | 
of the country,—to make the country seem hostile to a Re- | 
public when it is really favourable to it. If it did appear to effect | 
this, the only legitimate conclusion would be that the Repub- 
lican vein of opinion is more feeble than has even been sup- 

they have to keep unproductive ; and the Bank of England 
will not change it as long as Bank stock keeps at 256 in con- 
sequence of it. The truth is, there is a wonderful economy | is much nearer to the scrutin d’arrondissement than to the 
of unused cash in this plan, the advantage of which is vari- | scrutin de liste. The majority of our constituencies probably 
ously distributed among all the persons concerned ; and, there- | elect two members, but none elect so many as most of the 
fore, all of them are attached to it, and none of them will | French departments. Nor have we ever had any great diffi- 
consent to change it. culty in testing the true opinion of the country by our 

method; nay, certain very sincere Radicals have maintained 
THE VOTE IN THE FRENCH ASSEMBLY. that the break up of the country into electoral districts, each of 

M. Burret has carried his point, and the system in use | WHich should elect but one member, would increase the force 

ander the Eiyite—ibe afte of dct or’ ward volng | ft acl opinion, naan of diminishing it.I, there 
for each seat separately—is to be substituted under the new | will be, not so much from the defect of the system 
Constitution, instead of that system of voting for a whole ee 
group of electors at once, whisk was pr ane eniien the | as from the hesitation of the French people, and we trust that 
Republic, and which gave birth to the present National | the result will not be uncertain, but will point, in the plainest 

Aasteshiy. M. Buffet’s plan was carried os majority of 31 | way, to the persistence of s steady, though moderate anioony 
in a very full House, 357 voting for the Government against | Conservative type of Republic. 

' 

| posed, and not nearly strong enough for the work it will be 
| required todo, After all, our own system of political voting 

: 

326 for the Opposition, so that 683 members, out of probablynot | But while we hope for such a result, we cannot conceal from 
more than 730 (for there are many seats left unfilled), were | ourselves that there will be no enthusiasm felt by the French 
present. We are inclined to think that it is a fortunate thing | people at large for this Republic, even if they plainly express | 
for France that M. Buffet’s scheme has been carried,—not their preference for it. French Republizanism is, in the greater | 

that we prefer the Imperialist electoral law to the Repub- number of cases after all, a pisaller. The Freucu like glory, and | 
\ lic electoral law; probably a law better than either might splendour, and personal representation. They would have it i 

———— 
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again if it had not led them into such bitter disasters that 

they very naturally and wisely fear it. Personal representa- 

tion has much in its favour while the personal representative 

is an acute, considerate man in good health. But as the fall 

of the Empire showed, even when the personal repre- 
sentative is an acute, considerate man, but a man in- 
dolent and timid from ill-health, there is no security 

at all against his being led iato some monstrous 

blunder, from which the country reaps the fruits of 

dismemberment and an enormous fine, This, probably, the 

French people see. They see that whatever faults Republics 

have, they are generally the most cautious and even timid of 

communities, seldom venturing into rash and dangercus con- 
flicts, And as there is now no dynasty left for them which is 
not either unpopular from its personal traditions, or from 

its blunders, they will probably have recourse to a modest 

Republic as the best alternative left to them. Still, in order 

that they may do so, the friends of the Republic must be very 

cautious. There is quite hesitation enough in the popular 

|| mind, and quite temptation enough in the opportunities of the 
Government, to falsify the result of the best calculations, if 
the Liberals do not continue to show the utmost caution. 

We regard it as a happy omen that M. Buffet has not been 
driven to bay. The Republicans ought now to make the best 

of the opportunity before them, without useless repinings ; and 
they certainly will not make the best of the opporiunities 

before them if they do not accept the decision of the National 
Axsembly with equanimity, and endeavour to press their 

|| canvass energetically under the conditions which the Constitu- 
tion now lays down. 

THE FINANCES OF RUSSIA. 
Tue heavy fall in Russian securities during the last fortnight 
has excited a good deal of interest in the question of the pre- 
sent state of the Russian finances. There is a large money 
interest here in Russia, because, in addition to older 
loans, it has borrowed a great deal during the last ten years, 
chiefly in the London market. The fall is no doubt occa- 
sioned very much by the fear of political c mplications, as 
well as by the financial crisis in Russia, which we dis- 
cussed last week; but the distrust of all foreign loans 
created bythe Foreign Loans Committee is also believed to have 
had something to do with it. The remark has been made on 
the Stock Exchange that we know no more about Russian 
finance than we do about Turkish, When such remarks can 
be made about a State whose credit has been rising steadily 
for many years, and still stands very high, notwithstanding 
the late fall, it becomes important to see what the facts really 
are. 

No statement could be more wide of the mark than that 
nothing is known of Russian finance. Ten years ago it would 
have been nearly true to say so. Comparatively little was 
then known, except that Russia was a country with a large 
annual deficit, in which, as the result of these deficits, there 
had been large issues of depreciated paper, and where no proper 
financial accounts, but only Budgets, were ever published. But 
in 1866 a great improvement on this last point—and as we 
shall see, on other points as well—commenced, For that 
year an account was published for the first time of the revenue 
and expenditure, which was reviewed in our issue of May 9, 
1868. And since then accounts have been published for each 
year, after a certain interval of time—the latest before us being 
for the year 1873, To say then that nothing is known of 
Russian finance is the very reverse of the truth. The reports 
of the Controller of the Finances, though we noticed some 
lacune at first, at least what appeared to us sucb, are for all 
practical purposes very complete, especially now that there is 
aseries to refer to. The revenue and expenditure in each 
year, both in considerable detail ; the particulars of the debt, 
also in great detail ; the application of the recent loans for rail- 
Way purposes ; the amount of the guarantees and the annual 
sums payable under them—are all set out in these documents, 
while there are other publications especially relating to railways 
which we have discussed from time to time,* completing and 
corroborating the information. As we pointed out some 
years ago, there is a difficulty of language in conveying the 
information published to Western Europe, but this difficulty 
has been mostly overcome by the efforts of the Russian 
Finance Administration. On account of its publication of 
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accounts, therefore, Russia justly takes rank among the very | 
best States in point of credit. | 

But the accounts, when published, may be unsatisfactory ? 
The simple answer to this is, that when the publication com- | 
menced, the result shown was not agreeable to the Russian | 
Government, as we pointed out at the time, but there has! 
since been a vast improvement. The deficit was so larve then. |! 
and the revenue appeared ‘so inelastic, that, allowing for 
aggressive tendencies in the Government, which led to waste 
of every sort, and doubting the power even of a good Finance | 
Minister in such a Government, we confess we did not look |} 
very hopefully on Russian finance. But, in point of fact, the | 
pro.ress made has been most remarkable. The prodigious 
material development of Russia during the last eight years, 
which we glanced at last week, is fully reflected in the Budget, || 
and there is fair ground for saying that the revenue has | 
become elastic, There are signs also that the Finance Minister || 
has been able to do something to check the growth of expen- | 
diture—the publication of the accounts, we believe, as almost | 
always happens, assisting him to do so. 

An outline of the progress made can be given very simply. | 
The most general results of the years 1866-73, omitting the | 
special expenditure on railways, together with the estimates || 
for 1874 and 1875, have been as follows :— 

REVENUE and Expknprmvre of Rossta in the Years 1866-75.* i 
Accounts Revenue. Expenditure. Surplus. Deticit. | 
of Year. £ £ £ £ j 
1606... 48,496,000 56,850,000 wm 8,354,000 | 
a 57,739,000t ... 58,424,000 ... she aoe 685,000 || 
1868 ....... 57,965,000 60,676,000 2.711.000 
1869 ...... 62,906,000 64,460,000 1,554,000 
1870 ..... 66,077,000 66,753,000... vee aee 676,000 |; 
jo ae 69,876,000 68,713,000 . 1,163,C00 set 
1872...... 71,920,000 71,923,000... “—— 3,000 | | 
1873....... 73,9+3,000 74,132,000... ads ana 169,000} 
Estimates of 
ee itekcs 72,950,000 72,.928.000 ... 22.000 
LPO ices 75,786,000 75,338,000 ... 448,000 

* Converting the rouble at 2s 9d. ! 
¢ The increase of these amounts over those for 1866 is partly due to the figures 

for Poland being absorbed in the accounts of the Russian Empre, The re enue of 
Poland was about 4} millions sterling. 

The account is thus much more nearly balanced now than || 
it was in 1866 or 1868, and the difference is indeed immense || 
between the state of things in the former years, and what it || 
now is. Taking 1867 or 1868 as the starting point, so as to || 
exclude the variation caused by the Polish figures being in- j 
cluded, there is an increase in the revenue, in round numbers, | 
between that year and 1873, from 58,000,000/ to 74,000,000J, | 

or about 16,000,0002. This is more than a 25 per cent. in- || 
crease in six years. Unfortunately, the expenditure has in- || 
creased with almost equal rapidity, or at least, taking 1868 as || 
the starting point, from 61,000,000/ to 74,000,000/, or about || 
20 per cent. Still, it is a great deal to have extinguished a || 
deficit of something like eight millions sterling, if not more, | 
which existed ten years ago, and to have substituted an even 

balance, if not a moderate surplus. 
Such is the general result of the accounts; but looking at 

them more minutely, one or two observations may be made, 
partly of a favourable kind, but not wholly so. 

First of all, there is no doubt about the generally satisfac- || 
tory progress of the revenue. It is in the principal indirect 
taxes where the main progress bas taken place. The excise | 

on alcobolic liquors has increased from about 184 millions | 
sterling in 1867 to 224 millions in 1870, and 244 millions in | 

1873—a total increase of six millions in six years. Just as 
we drank ourselves out of the Alabama claims in 1872, so the 

Russians, in a great measure, have drunk themselves out of | 

their deficit. The Customs have also increased from about || 
five millions sterling in 1867 to 5,662,0002 in 1870, and) 

7,464,000/ in 1873. We cannot follow the direct taxes quite |, 

so far back, owing to a transfer of items in 1869; but since | 

that date there has been an increase of what are called “Im- || 

pots Personnels” from about 12,509,000/ to 12,808,000 in || 
1873. Stamps have also increased from about 826,000/ in |; 

1867 to 965,000/ in 1870, and 1,213,000/ in 1873; and, 

registration duties from 410,000/ in 1867 to 625,000/ in |) 

1870, and 1,021,000/ in 1873. Some of this improvement |; 

has been due to an increase of the rates of the taxes, this 1 

being especially the case with regard to the duties on alcoholic || 

liquors; but, apart from tbis, there has been some augmenta- || 

tion of the taxes at the old rates, while the fact that the || 

country has yielded more from the increased rates is a proof, 

at least, that there were untaxed resources to draw upon to || 
cover the deficit. | 
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| Our second otservation is, that too much of the increase of 
i expenditure, for the financial credit of the State, is due to an 
[| increase of the war expenditure. The Ministry of War ex- 
'| pended in 1867 the sum of 17,497,000/; in 1870, 19,966,0004; 
(| and in 1873, 24,067,000/—an increase of 64 millions, in six 

‘| years. The Ministry of Marine expended in 1867, 2,000,000/ ; 
1 in 1870, 2,768,000/; and in 1873, 3,543,000/—an increase 

jj of one million in the same period ; altogether, a growth of 74 
‘| millions in six years for army and navy together. As was to 
| be expected, the Ministry of Finance laments a fact like this ; 

and the Controller mentions, in his report for 1873, that the 
army and navy departments have been forbidden to solicit 
| ‘supplementary credits” for the five years 1874-78. An 

“preoccupation of economy” in the departments, during the 
last few years; and he adverts to it as the unfortunate cause 
of there being a small deficit in 1873, notwithstanding the 
great increase of revenue which had occurred. As elsewhere, 

| the financial department in Russia has to battle with the 
+; spending departments ; and although it bas had some success, 

| it is far from having had all the success desirable. 

| | 
| 

improved financial position, he also states, has weakened the 

Lastly, the above accounts are subject to the obvious remark 
that they do not show the expenditure of the Government on 

j) the railways, and the application of the loans of the last few 
years. This is done by a sepirate account; but, in point of 
form, the expenditure of this nature ought also to go into the 
general accounts. There is no harm in acknowledging a deficit 
of 12 or 15 millions annually, which would be the result of 

, this change of form, where the application of the money to 
public works issoclear. There is, perhaps, a difficulty of sub- 
stance in the matter, because the Russian Government now uses 
most, er all of the money, in a peculiar way—viz., in “ buy- 
‘ing’ the obligations or shares of the railway companies, or 

|in lending money to them. The operations are more like 
| those of our own Public Works Loan Commissioners than like 
| those of a spending department. The Russian Government 
assumes that it gets an equivalent property for what it spends, 
| and consequently there is no expenditure, properly speaking, 
to go into the annual account. But we doubt if our own 

| practice on this point is quite sound. And, at any rate, where 
_a Government has borrowed so largely as that of Russia has 
done, in order to lend again, there would be a distinct advan- 
tage in bringing the whole operation to account, in one or 
two lines added to the annual summary of revenue and ex- 

}, penditure, 

a 
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There is, however, no difficulty in showing what the Russian 
Government does with its railway loans. The account of the 

CR ee ee 

| railway fund, as we may call it, was in 1873, as follows :— 
Recetrrs. £ 

| Balance in hand, Ist January, 1873..............scccccovsccseees 7,052,000 
{ustalments received of 3rd series of Consolidated Railway 

Bonds, issued in 1872 (19,348,262 roubles), and of 4th 
series, issued in 1873 (20,199,361 roubles), besides 
interest (955,822 roubles) ......s00..ccscessecsscescocscces.ce 5,569,000 

| Re-transfers from other accounts of balances belonging to 
| RI. crccnnsneesennteicermncsiaiocinatvapenesanesstentinine 2,146,000 

{| DODD i cincveusvascusstégempebuyssvieteotsastphecnkgenscisiobiapes 559,000 
Payments by railway companies for material, &c............. 258,000 

ri - 

BOE cnnniceratemuntveenninernieimnassenitiniicennes *15,564,000 
i! ae EXPENDITURE. £ 
|} Stamp duties and other expomses ...........ccceccesssscescesseees 8,000 
{ CORED CUE SNES chic tciics cccsencencscavertsvcsebemannes 226,000 
ii Purchase of obligations (57,465,949 roubles); purchase of 
| shares (1,993,100 roubles); loans (9,489,564 roubles) ; 
1 expenditure on material, &c., (1,748,050 roubles)— 
i COERL OR BREVROS EREWAGS ceciccncccessccspnssecocsvescecsosee 10,146,000 
11 Harbour works Ooencecnsseorereosorerscerecessvecoscesssessesessesees 67,000 
i Interest accounted for to Treasury ................06 sesescseees 403,000 
| Balance carried forward ‘to 1874 ........c.ccccccscceccecccececces 4,409,000 

bj snnnsietncnemniy 
i i Fee sencnsceensoutansveneasnisnsevessciersedovenstoeiin *15,159,000 

| © These totals do not agree in the original. There is also a discrepancy ia 
|! the auiount carried out for the expenditure oa pr.vate railways. 

my 2 . The Russian Government thus applied about ten or eleven 
i} millions to railways in 1873, mainly in buying the obliga- 

tions and shares of private companies, and lending money to 
them. At the end of the year there was also an unexpended 
balance of-more than four millions, to be applied in 1874 in a 

| similar way along with the remaining instalments of the 1873 
| loan and otherfands, The report stows in detail, we may 

dd, the particular obligations and shares purchased, and the 
t 

t 

| Companies to which loans were made. Altogether the 
Russian Government, up to the end of 1874 (the loan of 1875 

H not being included in any statement yet published), had bor- 
-_—_— 
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rowed directly about 54,000,000/ for railway expenditure, 
and it Lad lent to the railway companies, or bought shares, 
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exclusive of the sums advanced for guarantees, to about an 
equal amount. 

As to these railway guarantees, which are included in the 
ordinary Budget, there are also very complete separate state- 
ments, the position during the last two years having been very 
satisfactory. In 1873, the amount paid under the guarantee 
was 1,579,000/, and in 1874 only 721,000/, showing a great 
decrease, as compared with the two previous years, when the 
amounts paid had risen to 1,385,000/ and 1,785,000/. This 
account is also the more favourable, because the sum payable, 
if required, had increased from about 3} millions in 1872 to 
4,352,000/ in 1873, and 4,392,000/ in 1874, In 1874, twelve 
companies made no claim whatever for the guarantee, viz., 
Koursk-Kiev, Kbarkov-Nicolaiev, | Koslov-Voronej-Rostoy, 
Grand Society of Russian Railways, Warsaw-Tiraspol, Duna- 
burg-Vitepsk, Koursk-Kharkov-Azov, Moscow-Riazan, Mos- 
cow-Jaroslav, Orel-Vitepsk, Riga-Dunaburg, and Riazan-Koslov. 
Any one looking at these lines on the map of Russia will see 
how important a part they are of the entire system. 

Perhaps there has not yet been time to draw up a proper 
account, but it ought to be shown very explicitly what in- 
come, apart from the repayment of principal, the Russian 
Government derives from its great loans to the railways. The 
interest of the Consolidated Railway Bonds is properly charged 
as part of the ordinary service of the public debt, and so 
long as there is a surplus, no matter how derived, Russian 
credit is not seriously in danger. But it would certainly be 
interesting to show whether the purchase of railway shares 
and obligations, and the loans to railways, are a good or a 
bad investment. Our own experience of Government as a 
lender has not been satisfactory, and as Russia has tried the 
experiment on a grander scale, we should like to see how it 
answers. 

Such are the results of the last annual accounts and balance 
sheets which the Russian Government has published. It is 
clear they establish our conclusion, that affairs are very much 
better than they were eight or nine years ago, There is a 
balance of revenue and expenditure instead of alarge deficit ; 
many of the obligations undertaken by the State in connec- 
tion with the railways have been most profitable, because the 
amount payable under the guarantees is small; the debt in- 
curred for railways by the Government’s direct borrowing, 
which, with the addition of the 1875 loan, will now be about 
70,000,000/, is at least mo more than can be afforded, even if 
the railways are directly and indirectly unprofitable, because 
the interest of these loans is charged in the accounts, and 
there is still a balance of revenue and expenditure, or even a 
small surplus. Altogether, it will be observed, the 
charge fcr the Russian debt, whose capital amount may 
be taken at 230,000,000/, including the railway loans, was 
under 13,000,000/ in 1873, and will now, including the 
1875 loan, be about 13,500,0001, or a sixth of the revenue. 
Tis is favourable for a country whose revenue, under the 
stimulus partly of these great public works, has increased 
25 per cent. in six years. On the unfavourable side, there 
are, we think, two considerations of importance. The first 
is, whether in addition to the extravagant tendencies dis- 
played by the army and navy, on which we have commented, 
Russian industry has not been over-stimulated by the constant | 
expenditure of twelve to fifteen millions annually of money bor- || 
rowed from abroad, if not more. It is now organised on the basis 1 
of the annual receipt of these vast sums from abroad, and there | 

i] 

| 

might be a difficulty if the supplies from any cause were to 
jeocnee. Merely to test the soundness of the business, and to 
prevent the mistakes incidental toall rapid railway extensions, it 
would be decirable, perhaps, to reduce these loans for a time, | 
and see how Russia would get on. The other consideration is | 
the liability of Russia as a military Power to engage in mili- | 
tary adventures. Tais liability is, unfortunately, a serious | 
| one, judging by the past history, but we cannot but think | 
| also that the financial and material successes of the last few | 
| years are of akind to dissuade the Russian Government from | 
| such adventures for the present. These successes are only 4 | 
foreshadowing of what must be the-internal development of | 
Russia during the next ten or twenty years, if adventures, and | 
the great wars thay may give rise to, are avoided, They are | 
also still so new that aay serious struggle would immediately | 
put Russia back financially to where it was in 1866. 

a 
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For the convenience of reference, we subjoin in a summary 

io ie the accounts of the Russian Finance Ministry, referred 

to in the above article, fer the last four years of the period, 

viz., 1870-5. It is unnecessary to add the Budgets of 1874 
and 1875, as the accounts for the former year, at least, will 

soop be published, and the details supply no new points for 

| criticiom, the most important fact still being the continued 
oe of the revenue, while it is only from the final accounts 
| we can test whether the war and other expenditure is checked 
or not :— 

RECEIPTS. 
1870. 1871. 1872. 1873 

£ £ £ £ 
| Direct taxes.....ece+e+ 3,282,000... 12,990,000... 12,978,000...12,808,0C0 
ere ee 1,644,000... 1,683,0@0... 1,682,000... 1,788,000 

Alcoholic liquors papene 22,531,000...24,020,009,..23,774,000...24,652,000 

Balt. .ccce abanetiinonnae 1,644, 000... 1,744,000... 1,790,000... 1,606,000 
Tobacco @XCISC......4. . 1,102,000... 1,154,000... 1.407.000... 1,427, 000 

Beet sugar excise...... 341,000... 479,000... 305,000... 532,000 

OusPOMS ..cccccscccees . 5,662,000... 6,507,000... 7,358,000... 7,464,000 

| PANIED esnceocannnennpe . 965,000... 1,044,000... 1,128,000... 1,213,000 
| Registry & record dues 625,000... 711,000... 859,000... 1.021, 000 
Passport dues, tolls, &e $26,000... $40,000... 829,000... 816,000 
Posts,telegraphs, mine 

dues, &. ...... esecee 2,836,000... 2,953,000... 2,677,000... 2,979,000 
| | Railways ......00+-eeeee 1,923,000... 1,980,000... 2,426,000... 2,440,000 
Other receipts from 
| public domains 2,720,000... 2,885,000... 3,196,000... 3.341.000 
| Miseellaneous ........ . 7,186,009... 8,155,000... 6,931,000... 8,059,000 

| Receipts“ pourordre” 2,790,000... 2,781,000... 4,580,000... 3,817,000 

66,079,000, .-69,876,000.. ob Gy 963,000 -71,920,000.. 
| 

| EXPENDITURE. 
1870. 1871. 1872. 

£ c 
Public debt ...........- 11,830,000. ..11,696,000.. .12,138,000....12.840,000 
Grand Offices of State 348,000... 337,006... 356,000... 340,000 

Religion .....ccccnocees 1,201,000... 1,268,000... 1,291,000... 1,305,000 
| Imperial house... 1,419,000... 1,500,000... 1,487,000... 1,792,000 
| Ministry of Foreign 
) pmlleive: icc bakeeainis 242,000... 343,000... 346,000... 353,000 

MAME cd skaatbiniais 19,967,000,..21,898,000...22,845,000...24,067,000 
j SE cacineaderad 2,769,000... 2,907,000... 3,041 ‘000... 3,543,000 

Finance ......... 19'543,( 00...12,527,000,..14,287,000...13,876,000 
Domains ........ . 1,160,000... 1,825,000... 1,356,000... 1,374,000 

| Tnbemher.sccccscesse 5,781,090... 5,959,000... 5,969,000... 6,037,000 
Education........ . 1,414,000... 1,486,000... 1,593,000... 1,702,000 

| RE 5,270,000... 4,624,000... 4,387,000... 3,989,000 
EO anceignsseds 1,365,000... 1,473,000... 1,508,000... 1,534,000 

Control of the Empire 268,000... 263,000... 275.000... 283.000 

OIE ccrasis csi «ncedein’ $8,000... 88,000... 97,000... 93.000 

_ Justice (Peland)...... 119,000... 113,006... 112,000... 113, 000 
| Civil administration 

of Transcaucasus... 869,000... 907,000... 835,000... 891,000 

68,713,000.. .71,923,000...74,152,000 66,753,000... 

THE AMERICAN ELECTIONS. 
| Wuarever the elections of the present month in the United 
| States may have left in doubt, and they have certainly con- 
founded many political calculations, they have clearly dis- 
posed of the issue between “ bard money” and “soft money.’ 
|The defeat of the Western Democrats on the Inflation plat- 
form in Ohio and Iowa was in itself decisive ; but if any hesi- 
tation remained in the minds of American politicians it must 
have been dissipated by the contests fought out on November 2 
in eleven States of the Union. Of the fourteen States that 
chose their local legislatures, or State officers, within the past 
month, four were of the highest rank in political influence. 
In New York and Massachusetts both parties declared as 
strongly as words could pledge them, in favour of a speedy 
return to specie payments; in Pennsylvania and Ohio the 
| Democrats had committed themselves to inflation, and the 
Republicans at first seemed unable to make up their 
minds whether it was not the best policy to do the 
same. But as the contest in the two latter States went 
on, opinions on both sides crystallised. The Democrats 
were driven to exaggerate their views more and more, 
with the hope of catching the favour of the Proletariate ; while 
the Republicans finding themselves excluded from the field | 
of demagogic promise by their rivals, took refuge in a vigor- 
ous assertion of “ hard money” principles, the result sur- | 
prising both parties. It became evident that the unscrupu- | 

lous ignorance to which the Democrats appéaled in their de- 
nunciations of specie payments, and of the public creditor, was 
a feeble element in the aggregate of political forces. - Though | 
it was allied, both in Pennsylvania and Ohio, with a very 
strong party organisation, inspired by success in the elections 
of the previous year, though it was aided, moreover, by 
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economic ignorance in the West and economic perversity in 

| 

7 ee ae the East, it failed signally in both States, Neither among |] 
the farmers of Ohio, nor among the Protectionist manufac- 
turers and workmen of Pennsylvania, was the “ soft money ’ 
doctrine able to rally a majority. The Re »publicans had lost 
those States in 1873 and 1874, when they had evaded the 
financial issue, when, indeed, their Secretaries of the Treasury || 
would not hear of contracting the currency, and when the | 
party founded its title to pu iblie confidence exclusively on | 
the merits of General Grant’s Administration. They have 
won them back by large majorities, when, after some hesita- 
tion, they nailed the flag of ‘hard money ” to the mast. 

This is a pregnant lesson, but it is not the only one that 
may be read in the records of the recent elections in _ 
United States, The Republicans not only recovered Ohio anc 
Pennsylvania by denouncing inflation, but the indirect a 
of their attitude brought “them important gains in States || 
where the currency issue was not immediately raised. In| 
New York the Democrats, led by Governor Tilden, have gone |! 
as steadily for “hard money” as their opponents, and the 
Western inflationist wing of the party have consequently | 
vowed vengeance against Mr Tilden. Yet it cannot be! 
doubted that the mere nominal association of the New York 
Democrats with those who followed Mr Ailen and Mr Cary in | 
Ohio, damaged the Democratic cause in the Empire State. 
Governor Tilden’s majority of 52,000 votes has beendreduced | 
in the State to something like one-tenth of that number, and 
the City has fallen completely into the hands of the 
Republicans. Again, in Massachusetts, there was no dividing 
line between parties on the currency question. But the 
shadow of the Democratic discredit and defeat in Ohio fell || 
upon the Massachusetts Democrats also, and prevented them } 
from holding the ground they had gained in the/!! 
previous local contest. The Republicans, on the other 
hand, were delivered by their adoption of a “ hard money” 
platform from an injurious association with General 
Butler, who is now the most noisy of inflationist advocates. 
In other States the same influences contributed to turn the 
tide of popular favour towards the side of the Republicans. 
Yet though the Republicans have profited almost exclusively 
by the attention that has been concentrated on financial | 
affairs, we should be doing the Democrats an in justice if we 
were to identify them as a party with “soft money ” doctrines. 
In spite of the suceess of a few local politicians in committing || 
the party to inflation in Olio and Pennsylvania, it must be 
allowed that generally the Democratic conventions have been | 
quite as sound in their declarations of financial policy as the | 
Republicans have been. On the whole, both parties have !* 
shown great good sense on this question, and perhaps it is as 
well that the practical value of that quality has been esta- 
blished by tests so indisputable as the elections in Ohio and 

Pennsylvania. Neither party will now be tempted to take up 
with inflation in the hope of catching votes, and the next 
Presidential election will, in all probability, be fought without | 
the employment of any weapons that would be dangerous to 
the national credit. 

_ chemical 
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But not only are the moderation and good sense of poli- | 
tical parties in the United States worthy of remark; the | 
sound judgment. and firmness of the non-political mass of the 
people who do not often come forward conspicuously in the 
Union, but who ultimately determine every important ques- 
tion, are even more noticeable and reassuring. The electors 
in the United States have always displayed true Anglo-Saxon 
shrewdness in every political crisis, and we may rest convinced 
that they believe thoroughly in the advantages of national 
honesty, and that they are by no means disposed to allow any 
set of politicians to attract the votes of an idle and greedy 
mob by tampering with the national currency. It has be- 
come evident that the maintenance of the present circulation 
favours such schemes of finuncial charlatanism as that which 
failed in Ohio and Pennsylvania. For the present the danger 
is over; but it must have occurred to many a sensible elector !; 
that nothing short of immediate measures of contraction, and | 
resumption of specie payments on the earliest opportunity, will 
remove the elements of a peril that may at any moment be 
revived. It is probable that politicians hare observed this 
state of ae and that they will endeavour to satisfy it. | 
We do not think, therefore. that we are too sanguine in hoping 
to see the promises of the e Resumption Act carried out, and 
the return to specie payments accomplished by 1879, at the 
latest. ‘tainly the course of Republican This wi ll be certa 
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| policy under General Grant, or any other probable successor of 
the same party ; and if the Democrats should succeed next 
year, the Executive power will be entrusted either to Mr 
Tilden, or to some other politician conspicuously pledged to 
| “« hard money.” 

THE BOARD OF TRADE RETURNS FOR OCTOBER. 

| Tue returns for last month show much the same condition of 
affairsin our foreign trade, as those published for some time past. 
The imports are fairly maintained, deducting the increase due 
to the larger import of articles of food, which, of course, is 
not a subject for congratulation in every respect ; but the ex- 
ports continue to fall off. The decrease in the value of the 

| exports amounts, indeed, to 15 per cent.,a fact which has 
| been the subject of a good deal of misrepresentation ; but when 

all corrections are made there is still a decrease to be noted, as 
there has been for many months, for the mos! part in value, 
but also, to some extent, in value. 

The following are the totals of the imports and exports, for 
the month and ten months, stated in our usual form :— 

IMPORTS. 
Ten Months 

October. Ending October. 
£ 

© 29,199,000  .cecccserees 310,711,000 
27 912,000 — ....00s00+6+ 311,232,000 

§ 1,234,000. necrease { 521,000 
| 46% 5 ( 02% 

EXPporrs. 
| Ten Months 

October. Ending October. 
& 

187,84),000 

wee 202,859,000 » BLBIG00  ....cccce 

§ 3,444,000 ............ 15,019,000 
1 ES ne, | OM 

| Thus there is an increase of the imports for the month, and 
' only a fractional decrease for the ten months, while the decrease 
of the exports is 15°7 per cent. for the montk, and 7:4 per 

,, cent. for the ten months. 
| As regards the imports, the amount of the increase in the 
| month due to the increased import of articles of food— 
mainly of wheat,—is 1,287,000/, which is almost exactly the 
'whole increase, There is accordingly no variation as compared 
with last year in the other articles of raw material and general 

| consumption, taking them altogether. In raw materials, 
'|an analysis shows that there is a decrease for the month in 
| cotton and wool, though still an increase for the ten months ; 

\ 

{ | | 
i} 

| | 

but there is an increase for the month in hides, flax, timber, 
| and other articles. Among articles of general consumption, 
|| there is a decrease for the month in the imports of sugar, tea, 
||and tobacco, but in the two former there is still a large 
| increase for the ten months, while in both tea and tobacco, 
| which are liable to duty, and as to which there is ac- 
cordingly an account, an increase is apparent of the amounts 

|| entered for home consumption. 
| The increased ‘mort of wheat in the two months of the 
|barvest season just past, amounts to 898,000 quarters, 
, although the amount in the corresponding months of last year 
\| was as large as in 1873, when the price was much higher. 
{|The magnitude of this importation, which has prevented a 
|| rise in price after the bad harvest of the present year, is 
|| certainly in every way remarkable. 
] As regards the exports, a decrease of 15 per cent. in value 

after so long a period of depression, is, no doubt, well calcula- 
| ted to cause surprise. The usual tables, which we subjoin, 
| also show that it is very general in quantity, and the decrease 
|| in value, except in one or two cases, little more than corre- 
sponds. It would certainly be a mistake, however, to take up 

| the notion that this decrease represents the normal rate of de- 
|| crease spread over a coneiderable period. On the contrary, it 
| appears that the month of October last year, happened to be 
‘one of the months in which the decrease of value was least, 
:, and where, owing to the increase of quantities, there would 
|| have been, in fact, a large increase of value if it had not been 
| for the great fall in prices in the previous twelve months. It 
|is mainly this augmentation of quantity which has now been 
| lost, as the following comparison of the percentages of increase 
| and decrease in one of the subjoined tables, compared with 
| the similar percentages a year ago, will show :— 

INCREASE per cent. of QUANTITIES of undermentioned Articles in 
October, 1874, compared with Decrease in October, 1875. 

Increase, Decrease, 
October, 1874. October, 1875. 

a. 
” 

<li, et 

Increase Decrease. 
October, 1874. October, 1875, 

% Oy 

Copper ov 2etcensegdbeesebenese<c2800een0eenEte 

Cott n yarn tee . . 23 ceeesereeeee = OL 
_ piece MOONS .r0ccc.ccccereescesccnesesessocvense a 

Iron and steel 2000s 0800 } 
Lonen yarn..........00... 
Jute manufactures 
Seed oil oeee ° 

Broad silk 
Woollen yarn... 2 .o....c00..ceeeeseees . sees 
Worsted staffs .......cccce..scceres.cesercceseveee.+008 
Carpets, &...........+ 

Thus, the decrease now is in many cases much less than 
the augmentation a year ago, though not in all cas28—iron | 
and steel forming a conspicuous exception. There are one or | 
two minor articles besides, in which a decrease last year has | 
now been added to, but generally the fact that a considerable | 
aagmentation last year has only now been partly lost, reduces | 
the impression of falling off, which would be formed by look- 
ing at the percentage of decreased value alone, without com- 
parison with former accounts. When ail is allowed for, how- | 
ever, the statement confirms what is otherwise known as to 
the prolonged weakness of our foreign export trade. When | 
depression has lasted so long, to stand still is to go back, and 
even on the best showing of the above figures, we have beea | 
standing still fortwo years. That the country, as a whole, is| 
not badly off is evident from the continued maintenance of the | 
imports at the former level, and the strength of the home-'| 
trade, but the condition of the foreign trade no doubt causes 
a great deduction from the aggregate profits of industry. It | 
is the last few “ per cents.” of increased production which tell 
most on profits, and these few per cents. are wanting, so that 
profits are greatly reduced, although there is now no falling | 
off of the aggregate home and foreign trade, which can be | 
shown by figures. 

It may also require to be accounted for that so much of 
last year’s augmentation should have been lost. In the ordi- | 
nary course of things, there was fair reason to anticipate that 
the increase of quantities exported, which set in last year at 
the low prices, would have continued. The explanation can | 
only be the events of the present year—the Coliie failures and 
the distrust caused by the Foreign Loans Committee—which 
have stopped much business with foreign countries for some 
months ; the former by reducing the facilities of merchants, 
and the latter by stopping foreign loans of every sort, includ- 
ing those whose proceeds were partly spent in purchasing 
British produce and manufactures, The effect of the latter 
event may even be greater than was at first sight apparent, 
because the direct investment of English money in foreign 
countries would also lead to other investments on private ac- 
count, all which stimulus to the foreign trade has been lost. 
The causes are, no doubt, not permanent in their nature. 
Improved credit will follow from the present critical inspection | 
of bills, and good foreign borrowers cannot be permanently in | 
discredit, though this cause of depression may last longer than | 
ordinary mercantile distrust. But for the present, at least, the | 
foreign trade has been much more depressed than at any period 
for many years. Probably, also, there has been a real excess in 
the conversion of floating into fixed capital, all over the world, | 
especially in railroad construction—what bas happened in the 
United States being paralleled in South America, Germany, 
Austria, and, as we have seen within the last three weeks, in | 
Russia. It will take a little time for foreign countries to 
grow up to the point of making all this fixed capital duly pro- | 
fitable, and the trades organised for making such fixed works | 
must suffer less or more till then, their only resource, mean- | 
while, being a willingness to work for lower wages and profits 
than before. 

I—Imports of Artictes of Foop into the Unrrep KinGpoM in| 

October, 1875, compared with the Imports in October, 1874. 
October, October, 

1875. ere 
£ 

866,000 ... 731,000 ... 
247,000... 357,000... 

792,000 .. 848,000 ... 
ee 485,000 ... 
eo §=1,944,000 .., 

379,000 ... 

Deerease. | 

= | 
56,000 

Increase, 
£ 

Living animals ..........-s0000e 135,000 ae 
Bb 110,000... 

30000 ... 
882,000 ... 
434,000 

182,000 ... 
134,000 .. 
128,000... 
41,000 ... 

608,000... 

Eggs 
Fish—Cured or salted 
Meat—Various 
IE co hited cc $2,000 _.. 

! 
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IL. —QuvantiT1es of the UNDERMENTIONED ArTiCLes ExportED in 
October, 1875, compared with October, 1874. 

| 

| October, | October, Increase. Decrease 

} tat 1874. Amount. % | Amount. | % 

Allcali ......csesesveeseeecwts| 449,000 | 13,000 | | 4,000 | 12:5 
Beer and ale.........barrels} 22,000 | 31,000 i ei 9.000 | 29°0 

Candles ....00..+++seeeeee-+-I D8} 602,000 | 617,000 | ae Bis 15,000 | 24 

Coal ..0..4.+-sseeeeeee e--tons| — 1,339,000 | 1,399,000 a . } 60,000 | 43 

Copper .-+--seeesceesseve — | 71,000 | 65,000 6,000 | 92 fis 
Cotton Yarn .....0-+0-+- ..Ibs| 19,677,000 | 21,425,000)... | 1,748,000 } 8") 

— piece goods .-yards! $06,315,000 | 343,447,000 i } 37,132,000 | 10°8 

Iren and steel ....- -... tons) 219,000 | 273,000 . 54,000 | 19°8 

Linen yarn ....06...000+lb8| 2,606,000 | 2.6-45,000 ae | see | 143,000 54 

Jute yarn ecoveosesacecesees = 1,483,000 1,418,000 65,000 | 46 Ee ; 

Linen piece goods ....yards} 14,393,000 | 14,316,000 ry | 1 417,000} 28 

Jute manufactures... — 7,184,000 11,819,000 i |... | 4,635,000 | 39°3 

Seed oil.....0000----gallons} 1,616,000 1,262,000 | 254,000 | 20°2 r oe 

Broad silk ....00.--++« yards 102,000 185,000 | = 83,000 | 45°0 
Woollen yarn .....--...1bs} 2,792,000} 3,651,000} a. 859,000 | 245 

— cloths ......yards| 2,903,000 | 3,231,000 | 22 "| g3g000 | 10-2 
Worsted stuffs... — | 16,795,000 | 18,719,000 | i see | 1,924,000 | 103 
Carpets, &C.........000 - 622,000 | 264,000 | ; 242,00 | 28°] 

I.—Vatvugs of the UNDgRMENTIONED ArticLas Exported in 
October, 1875, eompared with October, 1874. 

| October, October, Increase, Decrease, 

| 1876. 1874. Amount. | %  Amount.; % 
—— —_—_—_——_—_—_-- -—-_--_—_ _—_—o | 

|} £. | «4 i ia ae 
| Alkali .....00css0 eegocsovececess 191,000 | 258,000 ows 67,000 | 260 
| Beer and ale sveceheennel 102,000 | 157,000 48,000 | 306 
Candles ....00-ceccccccece noontiil 19,000 20,000 1,000 50 

CORBIS ....cccccceeeeersceeeeee oe 847,000 1,086,000 ae se 239,00) 22°] 

| COpper ......cecsceeeeresss-+| _ 814,000 | 292,000 22,000 | 7°5 pgl ye 
Cotton yarn .............-+000 1,178,000 1,327,000 & '. 149,090 , 112 

— piece goods.........) 4,458,000 5,142,000 674,000 | 13°1 
| Tron and steel seccseree.--see| 2,085,000 3,°168.000 ; 983,000 | 32°0 
BARGO EAE sconsscsssocccssest 171,000 | 162,000 9,000 | 55 a Oe ‘ela 
Jae ee ccsee cialis a 20,000 | 20,000 Ee le ; in 
Linen piece goods ...... 457,000 | 453,000 ove ove 26,0°0 | i 

| Jute m na‘actures ........+| 99,000 177,000 : ae 78,000 | 4471 
SON 5. - -sauthediniedacesede 160,000 145,900 15,000 ,10°3 a | oe 
SD Mis niicorsecesivnes 18,000 | 35,000 eee Sit 17,000 | 486 

| Woollen yarn ............... 457,000 | 597,000 140,000 | 23°5 
—  cloths............... 420,000 | 508,000 aie } 838,000 | 17°3 

| Worsted stuffs ..........0 cae 762,000 | 846,000 er ee 34,006 | 99 
| Carpets, &c. .................4] 94,000 | 122,000 i coo | 38,000 | 288 

| 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on October 31, 1875, compared with the 
quantities in warehouse on October 30, 1874 :— 

1874. 1875. 
CRROSEY cccrcccecoveesscscececcosescocccesseces OWES eee 14,881 

ee aeeoene sebnenenntets ecocceesselS 9,396,313 5, 10,664 
CORRG. nticeioiesscecsace pabeninwiniinennn + CWts 372,548 334,941 
eg EE I 335,673 35! ,182 

Raisins ..... snnewedeesvetesuecesoresoresevessesec 136,949 117.041 
Spirits—Rum ... ....cccscesees proef gallons *7,538,991 wee 8,367,369 

ho EE EAE *11.347,267 ecoee “10,222,676 
Other sorts ...... ja duahdadcuninauaiaababin *204,208 *990,853 

i, ciekasesihiniatansenan nannendikempneetinntdd lus 79,031,605 ......... 89,393,699 
Tobacce—Unmanufactured ...........0c000 ~ CERRO  cecccerse 82,100,693 

Manufactured and Snuff .......... ents URED: ccc - 2,937,825 

1,253,914 
4,385,277 
8,293,605 

1,007,675 

1,179,695 
4,452,012 
7 242,139 
942,695 

NE OE TID sn ctimnganeninsstenserinncs 14,940,471 ccoceveee *13,816.541 
* Including the stock in the Excise warehouses of spirits aud wines received under 

bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103, 

The following are the totals of wine imported and entered 
for home consumption respectively in the ten months ended 
October 31, 1874 and 1875 :-— 

IMPORTS. 
. —— Quantities. Value ~ 

1874. 1875. 1874. 1875. 
gals gals £ £ 

Red wine .......... scoee 7,087,565 coe 7,827,182 .. 2,200,198 ... 2,255,346 
White wine .......00. ee 7,997,127 7,284,044 ... 3,606,005 ... 3,354,068 

Total of wine ... 15,554,692 ... 15,111,176 6,806,263 ... 5,589,414 
ENTERED +OR Homg CONSUMPTION. 

1874. 1875. 
gals gals 

; (Red ..... wcccce «By h 8,403 — cocccccee 2,965,769 From France ............ {White....... wo 1,258,296 .ccc0e. . 1,244,264 
RIN sisicsrnscciniewnnceschinevee 2,993,468 — .ccccceee 3,18",194 

7 ; a BB5,36Z  ..ccccces 29,977 
From Spain seseseeevers ; (White.......0 4,565,507  cereceeee 4,680,767 
DEO CIR: seiinnctscesnicevinnsinnnit 1,412,498 — .coscores 1,367,703 

( Of wine...... 14,553,764... eee 14,378,674 

Total See eee eeeeerenees } Rs ee bak 7,160,534 vk 7,208,197 

Wt8 sco scscee 7,383,230 9 .ceccccee 7,170,477 

BUSINESS NOTES. 

Tue Revenve.—At the end of last quarter we noticed 
that for two months previous thcre had been comparatively 
little augmentation in, the revenue as compared with last year, 
the increase of the quarter having been almost exclusively in 
the first month. It may be interesting to notice now that 
the first month of the present quarter has also been 
prosperous, and there has been an augmentation in the three 
principal branches of revenue—customs, excise, and stamps— 
taken together, as the following comparison shows. | 

Recewts of Customs, Excise, and Stamps, in the period Oct.i to 
Nov. 6, 1875, compared with corresponding pericd of last year. 

Oct. 1 to Corres- 

Nov. 6, ponding 
1875. period. Inc. Dec. 
£ £ £ £ 

Customs....... «» 2,526,000 ... 2,143,000 183,000. ii 
Excise ..... wee 3,043,000 3,415,000 ae 76,000 
STAMPS ......006 1,021,000 1,007,000 14,000 .. 

197.000 70,900 

Deduct ... 70,000 

6,690,000 6,563,000 127.000 

Thus there is an apparent increase of 127,000/ on balance, | 
and the real increase must be about 200,000/ more, the 

return for last year including one day more than the present 
return, The weakest branch is the excise, which shows an 
apparent decrease, convertible into a real increase, but only of 
insignificant amount, allowing for the extra day. The excise, | 
however, is always irregular, and the large and steady growth | 
of the customs, in which there are fewer irregularities, is | 

perhaps the most important indication. It remains to be 

seen whether in the remaining period of the present quarter | 
the augmentation will be continued, or will cease as it did 
during the last two months of the second quarter of the 
financial year. 

Tue Frvancian Crisis 1x Russta.—It appears from the | 
accounts since received from St Petersburg and Moscow that 
although the Bourseof St Petersburg and the money market there 
were only moderately affected at first by the failures at Moscow, 
yet last week, while the fall in Russian securities was in progress 
here, there was considerable agitation in St Petersburg. Money 
had become very scarce, and the “ first commercial signatures ” 
were offered for discount at 6 per cent., the Bank rate being 
5}. The accounts from Odessa and other places in Southern 
Russia also continued to be very gloomy. At the latest dates, 
however, no additional disasters to banks had been reported 
beyond the failure of the Moscow Commerce and Loan Bank, 
With regard to that affair, it is now confirmed that the 
advances of that bank to Strousberg amounted to 7,000,000 
roubles (about 1,000,000/) Of this sum about 1,000,000 
roubles were advanced upon the security of 1,000 railway 
wagons which Dr Strousberg had engaged to deliver to the 
Kbarkov-Azov Railway, and of which 332 had been delivered, 
305 more were at the Russian frontier, and 350 were still in 
the workshops. Another portion consisted of a sum 
of 2,000,000 roubles advanced on the security of the 
materials for 2,000 wagons which had beea ordered 
from Dr Strousberg, and of the acceptances of Madame 
Strousberg, who was represented as possessing a 
fortune of 3,000,000 roubles, free from debt. The third 
portion of the debt, amounting to 4,000,000 roubles, had been 
advanced upon the security of the shares of a railway to be 
cons'ructed ia Roumania, together with acceptances guaranteed 
by Madame Strousberg. There is little cause for astonishment 
that, by making advances of this nature, the Moscow Com- 
merce and Loan Bank came to a collapse, and we should fear 
that with so new a growth there must be other bad business 
to come to light amongst the Russian banks. According to 
the reports of the evidence of M. Landau, head of the foreign 
department of the bank which has failed, there were in the 

bank council only three members out of fifteen who were 
acquainted with banking aud commercial affairs, The sugges- 
tion that the bank council was allowed to be so defective, 
notwithstanding the stringency of Russian Bauk Laws, confirms 

the suspicion that similar deficiencies of management may 
have existed in other banks. 

Tue Foreman Orrice anp CommerctaL Treatres.—One 
advantage of having Lord Derby at the Foreign Office is no 
doubt his acquaintance with economic and commercial sub- 
jects, and the natural bent of his mind that way. The depu- 
tations which waited on him on Tuesday last, from the York- 
shire Chambers of Commerce, on the subject of the new 
Commercial Treaties to be made with Austria and Italy, must 
have been satisfied that Lord Derby was at least qualified to 
represent English trade in the matter by his thorough know- 
ledge of their case. As regards the principal point urged, to 
do everything possible to fix the new specific duties for coarse 
aud cheap fabrics, in which English trade is most interested, in 
the proper proportion to the specific duties on the more valuable 
articles, in which weare lessinterested, and to have a!! duties made 

— ee ee 

erent CC CC ALA | 
ry 

re ti¢ 

erage 

st A dbving 

; 
> 

SepGae 2D 

ny 

nt BEST 

revere oy eee eae a oe Fatah lin Bi 



SITs Se 

ie 

ee 
ca Tee 

f ] 
H 

eee 

1 1340 
} 

' 

THE 

The difficulty, of course, is, that we 
have nothing to give away, as Lord Derby reminded the 
deputation ; their reference to the modification of the wine 

}/ ence of opinion here. 

| 
uties so as to admit wines of higher alcoholic strength than | 
+ 

| 
present, at the shilling duty, being met by the old 

rgument of the consequent danger to our entire revenue from 
alcoholic liquors. Lord Derby also addei, thatsuch a 
modification would not benefit much the countries to be | 

3 
a 

a 

a 

after all this country has dene in the way of encouraging 
trade with foreign countries, those countries which cry out for 
a reduction of our wine duty as a condition of lowering their 
duties on English manufactures, have the poorest possible 

home manufacture ; at the worst the higher duty on strong | 

j 
1 

; a . 

|| case. There is not even a question here of our protecting a 

| wires only discriminates betweeen one country and another, ; 

{ 

ECONOMIST. 

Ss 

‘Nov. 13, 1875. 
as low aspossible, Lord Derby has, of course, promised to do all he ; ing to about 10 per cent., we called attention to the fact that 

' can, these being subjects upon which thereis practically no differ- | the comparison in September was made with a month of last 
year, in which there had been a sudden access of activity. | 
“Tn a week or two,” we added, “ when the comparison comes 
“to be made with a period of decline last year, a smaller 
“ diminution—or, perhaps, even a slight increase—is not im- 

and for the first time for a long period, there was last week 

an augmentation, apart from any special circumstances to 
vary the result, such as a Stock Exchange settling-day in this 

negotiated with ; but apart from that, we certainly think that year’s return and not in the corresponding return of last year, 
Taking the whole period since the end of Saptember, the de- 
crease is only 5 per cent., instead of 10 per cent., as in the 
previous two months, the foilowing being the detailed com- 
parison :— 
Bankers’ CLEARING-HOUSE RgetruRNs — Sept. 

compared with corresponding period of last year. 
Corresponding 

29 to Nov. 10, 1875, > 

Teek 875 t "ear. e . 

and there can be no doubt of the dona fides with which our aac . a a — - _ 
revenue departments maintain the distinction between weak | Oct, €...:.. 110,545,000 ... 115,538,000 ... ace 4,993,000 

| and strong wines, in order to protect the spirit revenue. If | 13 pnb iee 111,223,000 en 103,196,000 «oe 8,027,000 ... vss 

}, otber countries will raise such a point, when asked to lower | 7 ee yergte - ao a wk - ~—— 

|| their duties on English manufactures, there is nothing more | Nov. "3...... 129°193,000 _.. 134,461.900 |. Aes a 5268000 
|| to be said, except that a pretext is sought for to justify a| ae 95,119,000 ... 92,070,006 ... 3,049,000... 0... 
‘| course known to be against Free-trade, and we must wait | ——— 

patiently till Free-trade principles are more firmly established. | Dedact SE OTE AR ... ‘1076-000 
Socal ‘on = » 21,076, 

| 

1 A Port my Winpinc-vr.—A somewhat curious point has 
|| just cropped up in the proceedings on a petition for winding- 
|| up acompany called “‘ Pavy’s Patent Felted Fabric Company.” 
| The petitioning creditors’ debt was 76/, and the application 
||. was opposed by Lady Sebright, a holder of 100 fully paid 

| debt in full and costs—her object apparently being to obtain 
| the appointment of an oflicial liquidator of her own selection. 
It was contended that an offer to pay the petitioners having 
been made, they ought not to be allowed to have the carriage 

| of the winding-up order. Vice-Chancellor Malins held, how- 
| ever, that the course taken by Lady Sebright could not be 
| allowed. The company still owed the petitioners their 
money, and as other creditors for a considerable amount also 

| supported the petition, he would grant the order. 

| Tue Bankers’ Ciearinc-nouse Rerurns.—Writing six 
| weeks ago on the large diminution in the returns of the 
| Bankers’ Clearing-house, which was then manifested, amount- 

| 
| | 
| Totals ..occscsensasnsscsessrescosssensevessononeseness SL TURBOS 

i 

50,613.839 | 

et a 
| eae er mer ar 

| 

|| Shares, on the ground of an offer she had made to pay the 
| 

THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1875, and November 6, 1875 :— 

| Supply Servicest ........0.....+.. al 46,337,000 27,159,290 

REVENUE AND OTHER RECEIPTS. 

' Rudcet 

j ay te ToTaL Excrequer Receipts 
tor nT 

| 1875-76., To Nev. 6, 1875. ‘Same time last year. 

| Balance on Ist April, 1875— £ £ x £ 2 
' Rank of Engiand 1,662,26) 5.90+,870 
i Bamk Of: Irebamd .csccccnecccescees: 1,603,061 1,533,984 
} 6,265,322 ———_——-._ 7,442,854 
| REVENUE. 
IIIIIID <:cinns citiaitiebiatinpantinidinintaindas 19,500,000, 11,766,000 11,278,000 
SUE ics ceatesusmsncnianninnioetteinahe 27,740,000) 15,516,000 15,180,000! 
MRI cnisananpecstmhinnreenibenesnehente 14,800,000, 6,329,000 6,169,000 
Land Tax and House Duty ........., 2,450,000! 577,000 569,000 
INCOME Tax..........ccccccesseeseseseees 3,900,000) 1,156,000 1,528,090) 

| Post Office ..,...... punabiimnnuninniaaicn 5,750,000; 3,582,000 | 3,450,000 
| Telegraph Service ..........s..s000 1,200,000' 730,000 700,000 
a I 385,000) = 210,000 | 200,000 
}} Miscellaneous ......ccecsecssee-+000"+: 4,100,000 2,543,920 | 2,378,630 

ee peenemsnie 75,625,000 42,409,920 41,452,630 | 
} OTHBR RECEIPTS. | | 
|| Advances under various Acts, repaid to the j 

PN as axttakaveniinciontabtenmubiditi 38,304 1,118,355 
Money raised for fortifications and military | 

barracks enkcnab etic lennenatinnas Suniteian 250,096, 600,000 
Money raised for local loans by Exchequer i 
| EY ose<untenen igneisesttikcesiceunianh 1,250,009 eee 
Temporary advances, not repaid..........0...... 1,000 eee 

—— 3,088,304 —————;_ 1,718,355 

a ree 

Total... 623,931,009 ... 664,790,000 ... ae 40,859,000 

The decrease on the Stock Exchange settling-days was also in | 
proportion to the above, although the returns this year in- || 
clude the large business occasioned by the recent sales of | 
foreign stocks, viz. :— | 

Stock ExcnuaNnGce Serrninc-Days in above period. 1 
Corresponding 
settling day. 

1874. 

“probable.” This anticipation has, so far, been verified ; 

| 

| 
51,935,000 | 

| 

1875. Ine. Dec. | 
£ & & £ 

3S | 40,423,000 ... 45,250,000 4,827,000 | 
29 $3,969,000 ... 45,104,000 .., 

‘ee eee “oe 

1,135,000 | 
amtinmidaaiaiaiiaaia snstinthlitaniiape celeste 

| 

DE inawais $4,592,000 .,. 90,354,000 .., 5,962,000 | 
| 
} 

| 

| 

There is still manifestly a falling off of Stock Exchange busi- 
ness, as compared with last year, which accounts a good deal, 
we believe, for the weakness of prices, and the difficulty of 
sustaining a rise even in a market favoured by speculation 
like that for home railways. 

| 

EXPENDITURE AND OTHER PAYMENTS. 

| Budget 
Estimate ToTaL ExcHequer Iseuzs 

for 
1875-76. | To Nov. 6, 1875. Sametime last year | 

EXPENDITURE. £ £ £ £ £ | 
Permanent Charge of Jett" ...... 27,400,000 18,573,535 18,637,179 
Interest on Local and Temporary } | 

Loans*...... reduntninictdinaiie 70,000 17,500 ' — 
| Other charges on Consolidated } 

Fund?® .............ss0ce-sessseceeee] 1,580,000, 1,060,254 1,986,215 | 
26,324,827 

* As stated in the Budget. } 
| 

+ As per Appropriation Act. 
} 

| 
! 

Expeuditare .....cccccossseees) 75,897,000 46,310,629 46,098,251 

OTHER PAYMENTS. 
Advances under various Acts, issued from | : i 

Che Exchequer occ.cccceccssceccecovocecoscnesee 2,699,367 | 1,835,193 | 
Expenses of fortifications and military } } 

BRTTROES ...cocrcevsers-cocssescveteccscasececscess| G50, SR0 400,000 
| Exchequer Bills paid off .......... pcovscennaces 17,500 9,000} 

Surplus income applied to reduce Debt...... 331,867 466,109 
} , 3,298,7 2,760,607 

Balances on 6th November, 1875— | 
Bank of England  ........0...-0- oe 1,176,976) 
eS SS eas S 573,005 ) 

, 1,654,183 -| 1,754,981 

ee snianiaenl ne ox+e 51,763,546 50,613,339 

oe ‘ 

SD 
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corresponding week of last year :— 
Receipts of 

Week Ending 
Nov. 6. 

£ 
CUStOMs,...cccrcccesecsccscecse 493,000 ...... 
TEx@iSO. over ccccececcnccescoecce 600,000 ...... 
iE cunsneonenn. SARMED: cous 
Land Tax and House Duty TMD 4 nakaos 
Tented BOR, ccenccéeccenecssne 10,000 ...... 
A aie 50,000... 
Telegraphs  .....cccecseeeeees nil. enneee 
Crown lands .............. scene nil, cea 
Miscellaneous... ......se000 BO B41 oo .cce 

TOU Maasiescsomariece ARR cess. 

THE ECONOMIST. 

The following are the Receipta on account of Revenue . f c f 
f : | Expenses of management ... 

during the week ending November 6, as compared with the | Employ of the 

Corresponding 
Week of 

1874. 
£ 

384,000 

629,000 
187,000 

5,0: 0 

19,000 
70,000 

nil. 
nil. 

44,476 

1,338,476 

The total receipts of the previous week were 1,674,8S80/. 

The Exchequer issues of the week on account of expen- 
| diture were 860,000/, viz. :— 

| Permanent charge of debt ....... 

j 
Interest on local and temporary loans ......... .. 
Other charges on Consolidated fund ......... 
Supply services ..........04. 

During 

steeeree 

£ 

150,000 
nil. 
nil. 

710,000 

860,000 

| 

the week the cash balances have decreased in 

the Bank of England and increased in the Bank of Ireland as 
‘follows :— 

| Balances on Oct. 30......... 
—_ Nov. 6. 

Pic cctv sevessen 
Decrease ee eeeeenere 

Bank of 
England, 

£ 
1,170,606 
970,078 

a 

200,528 

eee 

Bank of 
Ireland. Tetal. 

£ £ 
575,105... 1,745,711 

684,105 ... 1,654,183 

109,000... a 

mai 91,525 

Horetgn Correspondence, 

The returns of the 

| follow :-— 
} 

| Capital of the Dank ......000+0 
Profits in addition to capita) 

(Art.8, Law of June 9, 57) 
| Reserve of the bank and its 

eee 
| Reserve of landed property.. 
Special reserve .......ccccccerees 

| Notes in cirenlation........... 
Bauk notes to order, receipts 

payable at sight...........0.0 | 
Treasury account current 
| CROGICOr ....cccoccccssoceseceses 209,527,037 81 oo 201,749,040 76 ... 152,398,851 78 
| Current accounts, Paris...... 19%,905.018 0 .. 218,227,662 65 ... 19,267,822 72 

Do branch banks ......... 25,985,932 O .. 24246619 0 ... 25,016,849 0 
| Dividends PAYADIC ..cccccccces (1,758,808 O we 1,802,904 0 ow 1,876,119 © 
| Interests on securities trans- 
| _ ferred or deposited ..... a 4,290,552 3 wee 6,015,121 27... 3,578,183 44 
| Discounts and sundry inte- 

FOBLS ncccccccccccccscccscccccscecoe 12,003,780 GO wc 11,612,401 83 ... 16,891,856 24 
Rediscounted the last six 

ae 2.618.665 59 ... 2,618,665 59 w+. 4,363,645 31 
Bills not disposable ..........0 5,367,016 77 oe 2,88U,413 63 ase 1,627,317 31 
Reserve for eventual losses 5 

| On prolonged bills .. 4001.750 20 ... 4,001,759 20 ses 6,626,299 65 

BURATICS ....,..0c0ecceererseeesseee 29,357,673 8 wee 27,939,268 85 ae 15,744,295 1 

Total ..eccrececcerssceseeesss 94156,173,193 60 ...73,155,856,142 11 «+. 3,237,332,259 66 
CREDITOR. 

Casa in hand and in branch f c ce f e 
DANKS .....sceecesreesesseeseeces 1,603,319,043 5  «. 1,606,336,830 57  ... 1,277,420.894 29 

Commercial bills over-due... 673,697 2 ws. 338,900 77 ass 365,420 40 
Commercial bills discounted, 

MOL VEC. MUC.....ccesssereccvecee 294,472,918 14 «2. 298,911,125 1 ave 359,664,345 21 
Bonds of the City of Paris... al ~~ ooo +» 30,300,000 © 
Treasury bonds..............--.. 601,600,000 © .«. 601,500,000 0 .. 827,062,500 @ 
Commercial bills, brancn 

DAMKS ....cccccccccccese soccncee 288,532,299 0 .. 281,656,922 0 ... 357,809,323 0 
Advances on deposits ot a 
DUlION ecccogseccssceseseces «6, 256.900 0 «. 6,623,000 0 ... 12,356,700 0 
Do in branch banks...... 10,359,500 0 o« 10,333,800 0 ss 7,714,900 @ 

in French public 
BECUTILICS.........c0ccc0ce 24,897,800 0 we 26,789,800 0 a 26,929,900 0 

Do by branch banks...... 15,244,750 0 .. 17,933,000 0 ws  18,567.550 © 
Do on railway shares s 

and Cebentures.........  14.704,800 0 .. 14,709,500 0 ao 17,694,200 v 

Do by branch banks,..... 13,553,600 0 «. 13,493,600 O «. 16,025,100 @ 
Do ou Crédit Foncier 

bonds Seeeeeeeecceeeeseeces 1.264.400 0 eee 1.274.600 O «we 1,148,900 0 

Do branches  ........cs000 635,300 0 ass 634,200 0 ove 622,400 0 
Do to the State (Con- 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 «. 60,000,000 0 

vernment stock reserve... 12,990,750 14 «+» 12,980,750 14 we 12,980,750 i4 
Do disposavle.....rseee 67,329,613 82 0 67,320,613 82... 67,350,782 77 | 

Rentes Immobilisées (Law 
Of June 9, 1857) ......00.- 100,000,000 0 ws 100,000,000 0 100,000,000 

Hotel and furniture of the 
bank and landed pro- 

} Perty branches cicveccsennee 7,701,343 0 sce 7,704,453 0 we 7,013,496 0 

SL
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, November 11. 
Bank of France for this week, last 

week, and for the corresponding week of last year, are as 

DEBTOR. 

c 

182,500,000 0 

8,002,313 54 

22,105,750 14 
4,000,000 0 

24,364 209 97 
- 2,410,114,135 0 

11,270,329 87 

Nov. 4, 1875. Nov, 12, 1874. 
t e f a 

+ 182,500,000 0 ... 182,500,000 @ 

ove 8,002,313 54 see 8,002,030 79 

ese 22,105,750 14 2 22,105,750 14 
ove 4,000,000 0 aso 4,000,000 @ 
es 24,364,209 97 ... 24,364,209 97 
eee 2,403,192,860 0 

10,647,070 68 

eee 2,569,270,700 

10,598,329 30 

0 | 
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3,950,142 86 3,933,599 14 ... 3,920,740 79 ee 
Special 

NOI i iciiaidiiidasca eatin 24,36 4,209 97 ee! 24,364,209 97 
EN cccnscnonienteitasnanne one : eee 8,522,506 4 0. 

24,364,209 97 ‘ = aoe 
9,408,670 32 

ae PRA IT2 1M @ as tall ane : on anes emaaamili ae EID iicctsuincenncnenianaill »156,173,193 60... 3,155,356,142 11... 3,237 332,250 66 

The above return, compared with that of the preceding week, 
exhibits the following changes : — r 

INCREASE. franes. 
Circulation ........ sipiestaadesee aside ainak atiees habaniesad 6,921,275 
Treasury account ...........06 Kecmmeecesiwanen 7,777,997 
Discounts........ isl esitenasilcadkiatesaaeli ssh siealienieatbamsletdice 2,437,170 

DECREASE frances. 
TONED snccsnicncuiniarninaniinannimcun AIAGRRO 

eS ea sciaaieteanhtenaal cach ates 3,517,787 } 
The only variation of note is the continued diminution in 

the private deposits, amounting this week.in Paria to 20 mil- 
lions, but reduced by a small increase in the departments 
173 millions. The discount market being more easy. those 
successive withdrawals may be attributed to the usual revival 
of business towards the end of each year, manufacturers 
having now large orders to execute in preparation for th 
New Year's fair. : 
Money for discount las been more offered since the termi- 

nation of the monthly settlement, without, however, yet being 
abundant. The outside rate for Paris paper has, at the 
time, receded to 3}, and the best signatures are taken at: 
The rate of exchange on London is again rising, bi 
at sight obtaining 25f 22c. 3ills on Germany are 
in good demand, at 1224 short, and 1222 the 100 marks. 
The Berlin rate on Paris is unchanged, at 80.60 per 100 
francs. The Paris rates on the other continental places are— 
Amsterdam, 207! short, 2074 long; and Vienna, 218 short, 
and 217 long, the 100 florins; St Petersburg, 3284 to 329 the 
100 roubles. The fall in Italian Rente has reacted on th 
exchanges, and the value of paper has declined from 7 dis. to 
7 Belgian and Swiss paper is firm, at ;4; prem. 

5 
«e- 

9,090,764 97 | 
———as | 

Securities of all kinds, almost without exception, have given ‘| 
way this week, even Rente not escaping the depreciation 
resulting from the general disquietude, caused by apprehen- 
sions of the expected vote in the Assembly to-day and its 
ultimate consequence, and the thickening of the Eastern 
complication, as confirmed by Mr Disraeli’s speech. <A note 
in a London journal declaring that in the event of any 
territorial modifications in Eastern Europe England would 
seek for a compensation in Egypt, has been reproduced by 
the Paris press, and has precipitated a fail in Egyptian bonds 
and Suez Canal shares, the former losing 20f in the week, and 
the latter over 30f. Egyptian bonds of 1870 closed to-day 
at 315f, and those of 1873 at 297f 50c. Turkish Fives 
have receded day by day to 23.60, losing over 2 in the week, 
the bonds going back in the same proportion; those of 1573, 
which were taken only three months back by a Syndicate at 
235, are to-day at 132f 50c, having now lost 100f. In financial 
companies, Credit Foncier, Société Générale, Credit Mobilier, 
and Banque de Paris, have all been largely offered, and have 
suffered in consequence. In industrial companies, Transatlantic 
Company’s shares lost 25f yesterday, on news of an accident 
to one of its steamers at Havre; a recovery of 10f to 320 was 
made to-day, from which it may be inferred that the damage 
done is less serious than was feared. Paris Gas shares have | 
gone back 30f. 
receipts for the last week published shows an increase of 
310,000£ on the same week of last year. 
terranean company is alone with a deficit. Coupons of 2Uf 

have been deducted from the shares of that company and the 
Eastern. Subjoined are to-day’s prices for the account :— 

N ve 4, Nov. An 

f c . oe 

OED: cikdcatnnnnbsencensnnmnnsaeuns Ge75 core, BOW 
PIO ccassescoreess oe Sa 
Morgan Loan (cash).....c.ccccee 505 0  ccevee 503 0 
i ee F cinaaaas caine WE Sesuwes i1 7 

CERNE TIIVOD cc dcvccceeccesce ee Se sees 23 60 

a oe “I A Skewes 149 O 

Russia, 1870 ..... epabddencenessanta 1025 eseeee 99 

Spanish Exterior ..........eesseres 19H cerece 19 

POFUVIAN ccccccccsccccccccscsescccse «= BD teeeee «= 52 2D 

Homer ad ccocccccccsecccceccsosscece bE +O . coccac ll 50 

Bank oi France (cash).......... S850 O see 3360 0 

Uomptoir d’Escompte ...cccee 593 75 eevee S99 VU 

Credit Foncier .....cccccccccccseeee 907 50 were S880 O 

Credit Mobilier .....cccoccocccccecee 195 0 scceee 182 50 

Sociéte Générale ........ S caecde” eC  ehewe B45 OO 

Banque de Paris etdes P. B....... L117 50... 1988 75 

Parisian Gas ....cecc vos cocseveseee 1087 50 ...... 1007 50 

Northern Railway.......c00--+02 L185 Ow. 1182 50 

WGRIUID kcoceccoccccceccsesecececccens GED "O - cress SIS''S 

ile. inn. decntcigpemivetionin, AIO icc SOC Oe 

TT, Fs, eee: | 

Paris-Mediterrariean ...ccc...... 975 O ..... 990 Oxd 

CIRR ..ccancceveveicemneietane 600 ‘O sseene 408 OO 

South Austrian Lombard.......00 231 25 ..... 223 75 

BRE TONNE iitcactencooonn rere ee. te 

A note from the Turkish Embassy has been sent round to 
the journals to-day, to the effect that private telegrams from 
Paris to Constantinople announcing that persons pretending 

Railway company’s shares are firm, the 

The Paris to Medi- | 
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to be authorised by the Grand Vizir, have applied to capitalists 

| in France and Holland to contract a loan of twelve millions of 
pounds sterling, are untrue. The Ambassador bas received 
orders from tke Sublime Porte to give a most formal contra- 

| diction to those assertions, and to declare that the Ottoman 
| Government has not charged any one with any financial mis- 
| sion whatever. 

| The Minister of Finance attended yesterday on the com- 
|mittee to which M. Feray’s motion to exempt profits from 
ordinary partnerships from the tax of 3 per cent. on dividends 

| and interests, and announced that the Government would not 
oppose the exemption demanded. In reality the tax has never 

| been levied on profits from partnerships, and it was only 
| through the ill-advised zeal of some of the Treasury officials 
\that an attempt was made to strain the law in that sense. 
| Among other communications made by the Minister to the 
committee was an estimate of the amount of capital engaged 
in partnerships, compiled from documents at the registrar’s 
offices. ‘The total sum is 2,780,000,000f, of which 1,200,000,000f 
in Paris, and 1,580,000,000f in the depariments. The tax 
of 3 per cent. on profits, calculated at 5 per cent., would have 
produced over four millions of francs. 

| The iacrease in the revenue from indirect taxes, compared 
'with the estimates, continued in October, which month has 
added a further sum of 12 millions to the 70 millions gained 
at the end of the third quarter of the year. The Minister 

| of Finance now counts on a surplus of 110 millions at the 
end of the year. 

The railway companies have made a move in improving 
'their passenger service. Since the Ist November, on the 
| Western lines, second-class carriages have been added to all 
| the express trains, and the number of trains has been doubled 
| during the greater part of the day on the suburban lines of 
|that company. The compartments reserved for ladies on all 
ithe lines are to be warmed in the second and third-class 
| carriages, as well as in the first, to which that favour had 
| hitherto been limited. 
| The Minister of Public Works has presented to the Assem- 
| bly a Bill for conceding fourteen sections of new railway to 
| the Western Company—together, 227 kilometres. The total 
' cost is estimated at 844 millions of frances, of which 25 mil- 
| lions will be furnished by subventions from the State, and 594 
| millions by the company. These lines being comprised in the 
|new network, will also enjoy the guarantee of 4.65 per cent. 
| interest on the outlay by the company. By the addition of 
| this sum of 595 millions, the capital of the Western Company, 
| to which the guarantee extends, amounts to 7784 millions of 
|francs. The Bill also provides for the eventual concession of 
| three other lines—together, 53 kilometres—to be constructed 

| at a cost of 20,500,000f, of which 5,000,000f will be contributed 
by the State. 

One of the most interesting documents presented to the 
National Assembly since its re-ovening is the report of the 

second sub-committee for the Parliamentary inquiry on the 
conditions of labour in France. The committee, consisting 
of 45 members, was appointed in April, 1872, on a proposal 
by Duke d’Audiffret-Pasquier, and divided its labours into 
these three sections :—(1) The material and economic situation 
of the working-classes ; (2) wages, and the relations between 
masters and workmen; (3) intellectual and moral situation. 
A sub-committee was appointed for each division; and it is 
the result of the inquiry undertaken by the second, that has 
now been published, embodied in a report by M. Ducarre. 
The two other sub-committees have not yet completed their 
task. In the impossibility of giving even an abstract of 
this work, which forms a parliamentary paper of more than 360 
pages, I confine myself to enumerating the principal chapters, 
for the information of persons interested in the subject of the 
condition of the working classes of France. The first division 
describes the object and field of the inquiry; the second, 
devoted to the “regulation of labour,” comprises the Gallo- 
Roman period, the feudal age, the guilds of the thirteenth 

century, the edict of Henry IIL, and the regulations of 
Colbert. The next section, under the heading of “ freedom 
of labour,” commences with the system of Turgot, and comes 
down to the present time, including chapters on the modern 
legislation on labour, machinery, and the sciences applied to 

| industry, the different systems of the organisation of labour, 
strikes and coalitions, trade syndicates, and the present state 

| of industry in France. Those indications will suffice to show 
_ the comprehensive nature of the inquiry. The appendices to 
the volume comprise the series of questions for reply drawn 
up by each of the three sub-committees, a summary of the 
answers received, statistics of the rates of wages for the 
different trades in France and the provinces, and, finally, a 
list of all the edicts, laws, decrees, letters patent, &c., con- 
cerning trades and manufactures from the year 1061 down to 
1874. 
A return has been issued of the mineral production of 

France—coal, iron, and steel—during the first six months of 
1875. The quantity of coal extracted was 8,386,373 tons, or 
an increase of 95,821 tons compared with the corresponding 

—— 
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half of 1874. The production extends over 40 of the 87 
departments of France. The largest quantities were obtained 
from the Loire, the Nord, and the Pas-de-Calais, each of 
which furnished over 1,600,000 tons; the Gard ranked next | 
with 851,000 tons, and the Allier and Saone-et-Loire with | 
over 500,000 tons each. The production has exactly doubled | 
since 1860, when the total output, including the districts 
since annexed to Germany, amounted in the whole year’ 
to 8,300,000 tons, the same as in the six months of 1875, 
The quantity of pig iron produced in the six months of 
1875 was 726,880 tons, and in the same period of 1874 
693,745 tons. In that branch of industry the depart- 
ment of Meurthe-et-Moselle occupied the first place with | 
150.771 tons; the next in order were the Sione-et-Loire, | 
82.656 tons ; the Nord, 71,762 tons; the Allier, 45,757 tons; the 
Ardéche, 42,891 tons; and the Haute-Marne, 41,974 tons, 
Forty-four departments contributed to this production. The 
manufacture of wrought iron was 381,233 tons, against 
387,102 tons in the half of 1874. Of the total in 1875, 357,407 | 
tons were coal smelted; the remainder was made with 
wood, or mixed coal and wood, in about equal proportions. Of 
the coal smelted 65,456 tons consisted of rails. The pro- 
duction of sheet iron was 53,584 tons in 1875, and 56,110 in | 
1874; of steel 137,950 tons in 1875, and 105,233 tons in 1874. | 

By the French law, a policy of life insurance may be trans. | 
ferred to a third party by a simple endorsement; but for the | 
transfer to be valid, the endorsement must be made in the 
terms required for a bill of exchange. The Tribunal of Com. | 
merce has just given judgment in a suit in which the transfer 
was attacked, on the ground that the words “ value received” | 
were omitted. A M. Malézieux, a wine merchant, had insured 
his life with the Phénix Company for a sum of 10,000f, and 
had transferred the policy by endorsing it with the words, ' 
“ Pay to M. Claude Menant,” with the date and his signature. 
At the death of the insurer, the company paid the sum to M. 
Menant; but as Malézieux was then insolvent, the assignees 
brought an action against the company to have the payment 
declared void, in consequence of the irregularity of the en- | 
dorsement. The Tribunal gave judgment for the plaintiffs, 
deciding that, as Art. 137 of the Commercial Code determined 
the form in which an endorsement should be made, no other } 
form could be admitted; and that, as the wording of the en- 
dorsement on the policy did not show that any value had been 
received for the transfer, the endorsee, Menant, could only be | 
considered as the agent of the insurer. The insurance com- | 
pany were, therefore, condemned to pay the 10,000f to the | 
assignees, with interests and costs. 

A fresh contribution to periodical economic literature has | 

— ~—---— 

just been made in the Réforme Economique, a fortnightly \ 
review, founded by M. Menier, who has already published | 
several volumes in advocacy of a single tax on capital. The 
first number, which has just appeared, contains articles on a | 
variety of subjects, comprising “ Productive Politics,” by the 
editor; “The Development of Automatic Appliances and | 
their Influence ;” “ Rapid Economic Transports by Water ;” 
“The Representation of the French Colonies ;” “ Routine 
and Progress in Agriculture ;” 
* Postal Communications between France and England,” &c. 
The list of contributors from whom future articles are an- 

ees 
e ques- 

nounced belong geuerally to the advanced school of 
and as the programme of the review promises that t 

and difficulties not being dissimulated by periphrases or inge- 
nuities of language, it is probably to this intended outspoken- 
ness that authorisation for the publication of the review in 
Paris was refused, andthe town’of Rouen had been chosen for 
its head-quarters. The articles in the present number are, 
however, temperate enough in tone and ably written. It 
also contains a letter from Rome, which gives some details 
of the negotiations for the new treaties of commerce, of which, 
although much has been written, but little is yet known. 
According to the writer, the tariff for no article will exceed 
a maximum of ten per cent., and the modifications introduced 
are only destined to remove certain anomalies prejudicial 
to the native industry. Thus, bar steel under the ex- 
isting tariffs pays a duty of 13f 85c per 100 kilos., 
while manufactured articles, files, &c., pay only 9f 25c; 
dressed skins pay 80f; but if imported in the form of saddles, 
boots, travelling bags, &c., 50f only; the materials which enter 
into the construction of a locomotive or railway carriage are 
taxed less than the locomotive or the railway carriage itself ; 
wine in the wood ischarged 5f77c per 100 litres; but if in 
bottles, although generally of a supericr kind, it enters free of 
duty ; flour exported to Switzerland or Austria pays a duty of 
7f 50c per ton, while corn is exempt; hemp and silk, which 
have undergone any process of manufacture, also pay a duty, 
the former of 10f, the latter of 350f per ton, while the raw 
material may be exported free of charge. If the demands of 
the Italian Government are confined to the suppression of such 
anomalies, it must be admitted that they are not umreason- 
able. 

While on the subject of Italy, a summary of the financial 

tions touched on shall be discussed boldly, their | 

a 

“The Tax on Dividends; ” 
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situation of that country, as exhibited by M. Minghetti, in his 
recent speech at Cologna, will not be out of place. The Minister, 
after pointing out the rise of 10f in Italian Rente, and the 
fall of 10f in the agio on gold, as proofs of the improvement 
in the finances, took credit for the care with which the esti- 
mates were drawn up, as proved by the results obtained. That 
exactitude would, he affirmed, be exhibited afresh when at the 
opening of the session he should present the accounts for the 
year 1874. The previsions of the year 1875 had also been 
confirmed by the results of the first nine months, abstraction 
being, however, made of the credits voted by the Chamber in 
its last sitting for the continuation of the works of the Calabro- 
Sicilian railways, and the exchange of Rente for bonds 
of the Roman lines. With respect to that outlay, 
he had made his reservations in the Senate, declaring that he 
considered it as only a provisional measure, the Chamber not 
having time to discuss the railway conventions. The credit 
for the Calabro-Sicilian railways amounied to 15 millions of 
francs; the sum required for the Roman bondholders was, he 
said, uncertain, but might be estimated at 5 millions more. 
Referring to the Budget of 1876, originally voted with a deficit 
of income of 24 millions—of which 6 in the ordinary expen- 
diture, and 18 in the extraordinary—he stated that since the 
month of March, when it was voted, other charges have been 
created. New credits for the army and public works, amount- 
ing to 18 millions, had been voted; while the falling off in the 
railway traffic would have the result of increasing the sum 
required for the guaranteed interests by six millions, and 
would produce a diminution of one million in the receipts 
from the railway duty. Those additional charges in- 
creased the estimated surplus of expenditure over receipts 
to 49 millions. , 
increase in the yield of the taxes permitted the hope 
of an augmentation of 11 millions from tbat source 
in 1876; in addition, the share of the State in the octroi duties, 
levied by the towns, had been ixcreased by 9} millions, and 
laws voted by the Chamber are counted on to produce 7} 
millions more from the registration dues and stamps, and 5 
millions from the domaine. Those resources reduce the esti- 
mated deficit to 16 millions, the Budget for 1876,as thus 
modified, appearing as follows :— 

francs. 
Se MIIIIND  asccnnnanibosnsaonincoossaate 1,237,000,000 
Ordinary expenditure .........c00:.csserseeee 1,228,000,000 

Balance of receipts,............++sees+ 9,000,000 
francs. 

Extraordinary expenditure ..............+++ 99,000,000 
Extraordinary receipts ..............ceeeeeeees 65,090,000 

Balance of expenditure .............. ° 25,000,000 
leaving a net deficit of receipts of 16,000,000F. 
The Minister added that 27,000,000f of the extraordinary ex- 

penditure is to be employed in the construction of railways, 
and that if the Parliament adopted the practice followed in 
other countries, of inscribing in the Budget only the interest 
on the sum required, a balance of income and expenditure 
might be obtained in 1876. By “other countries” France is 
evidently referred to, as during the last three years, in place 
of paying the subventions for new railways in money, the 
companies are left to raise the capital by issues of bonds, the 
annuity for interests and redemption being alune entered in 
the Budget of expenditure. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :— 
Corron.—The Syndicate of brokers, at the last weekly revision, ze- 

duced the various kinds from 1 to 5 francs. The rates for the current 
sorts are:—New Orleans, low middling, 82f; good ordinary, 75f, 

Georgia, same qualities, 81f and 74f; Pernambuco, fair, 90f ; Sorocaba, 
83f; Oomrawuttee, goed fair, 60f ; Tinnevelly, 64f; Bengal, 50f. Sales 

last week, 5,241 bales; importations, 1,233. Stock, 188,390 bales, of 
which 81,350 from the United States, against 140,750 and 56,100 at 
same date last year. 

Corres (in bond).—Rio, 98f to 105f; La Guayra, 118f; Gonaives, 
111f; Manila, 108f. Sales last week, 1,655 bags and 150 tons Manila ; 
importations, 2,844 bags. Stock, 256,811 bags and 158 tierces, against 
106,854 and 79 in same week Jast year. 
HIpEs.--Monte Video, salted, 90f; La Plata, 77f 50c; Rio Janeiro, 
7 50c; New York, 50f; Buenos Ayres, dry, 132f 50c¢; Bahia, dry, 

Woor.—Buenos Ayres, unwashed, 180f to 200f; Monte Video, 220é 
to 255f per 100 kilos. 
TaLLow.—La Plata sheep, 53f; ox, 58f. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 

Vienna, November 9. 

on reasons we gave in our letter of the 30th October, for 
isapproving of the Austrian National Bank’s discount 

tactics, must have been acknowledged also by the direction of 
the Bank, for the rate of discount has been raised to 5 per 
cent. last week, after having remained at 44 per cent. during a 

_ Whole year. Several times during this space of time the 
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Prussian bank has been obliged to raise its rate of discount 
to 6 percent. The Bourse of Vienna has got so thoroughly 
accustomed to this low rate of interest that it began to 
consider itself quite independent of the German money 
market. All newspapers with friendly dispositions toward 
the Bourse, therefore raise a general cry against the 
National Bank’s newest measure—a new proof of the fact 
that forced paper currency serves to confuse the minds of 
even clear-headed men of business. Besides all the trials 
gone through by the Bourse of late, it is at present meeting 
unforeseen shocks. After the declaration of Russia in the | 
Turkish question, the price of securities sunk in a manner | 
it never did before. A part of the disturbance was brought | 
on by the breaking down of Strousberg and his arrest, which, | 
along with a correct enumeration of his doings, has been | 
mentioned in last week’s Economist. At first it had been | 
hoped at Berlin and Prague that one could get on without a | 
bankruptcy, so as to enable all the different establish. | 
ments bound up in the business not to come to a stoppage. | 
Hopes and endeavours were however useless, Strousberg has | 
been declared bankrupt both at Berlin and in the Bohemian 
works. Last Saturday the workpeople at the railway works in | 
Bupna, andalso in all the other works, were dismissed and could | 
not even be given their full pay, which was promised them later. | 
For the Bohemian works the intervention of Government is | 
still trusted to, so that the workpeople of these, at least, may | 
be occupied for the future. Strousberg, who descends from a | 
Jewish family in the Eastern provinces of Prussia, earned his 
first fortune in America, to which he had emigrated in 1848, 
and where he settled in the quality of a teacher of languages. | 
In 1850 he went to London, where he remained as a 
newspaper writer, until 1855. In 1856, he returned 
to Berlin and occupied himself in the press at first, 
then became general agent for the English Assurance Com- | 
pany, “ Waterloo,” and much later began his career as a rail- | 
way constructor, after he had been put into contact with several | 
English capitalists. In 1870 he had reached the zenith of his | 
career, for the capital contained in his several works and | 
enterprises was valued at seventy million pounds sterling (?). 
During the war his fortune declined, for notwithstanding the 
failure of the Roumanian railway, he got on to the safe side | 
by getting most of his money registered in his wife’s name, so | 
that before his present fall, he had again a large number of 
establishments in his hands. The insatiate desire of founding | 
new business on a large scale had got hold of him like a | 
mania, and it was this mania which brougbt him to the | 
ground. Viewing things from an impartial point, we must 
regret the loss to industry of so hard-working and inventive 
an intellect. 
Hungary has suffered a severe loss by the death of the 

Under-Secretary of State, Eduard Horn, who was the only 
Hungarian economist of European renown. He had been in | 
the post of Under-Secretary of the Board of Trade only six 
months, and the ready giving up of his highly-esteemed and 
enviable position in Paris, may be considered as a sacrifice 
brought to his country. 

The long experienced fact that the views and projects of 
politicians become changed and moderate when politicians 
change into active statesmen, has once again been proved by | 

| 

Tisza. He used to be one of thefrankest opponents of centralisa- 
tion, and a passionate advocate of municipal self-government, 
to the extent of desiring local administrations to be entrusted 
with the execution of even the State’s administrative func- 
tions. Now he has preeented a Bill to the Hungarian Parlia- 
ment, by which the working of the Administration is to be | 
given over into the hands of administrative eommittees, con- 

sisting not only of representatives of the communes of the 
country elected for the purpose, but also of clerks of the 
Government, whose part it is to represent the influence of the 

Government. In these committees the country’s represen- 

tative power would be limited to a certain degree. The com- 

mittee may appeal against a decree of Gi vernment, but it 

must put it into execution within a fortnight, if the Govern- 
ment does not choose to recall it. 

The Statistical Monthly Review, edited by the President of the 

Statistical Central Commission, Dr Adoiph Ficker, in its last 

number, publishes an article by Dr Winkler, on the changes 

of mortgage debts within the last seven years. From this 

article, we clearly see the dread influence of the crisis—the 

amount of mortgage debts having increased by 526 million 

gulden between the years 1868 and 1874. On mines, these 

mortgages have increased by 15,620,000 gulden ; on land, by 

65,350,000 gulden; on agricultural property, by 55,370,000 

gulden; on different branches, by 92,840,000 gulden ; on pro- 

perty in 80 cities and places of industry, by 99,940,000 gulden ; 

on property in Vienna and its immediate neighbourhood, by 

197,620,000 gulden. ‘ / 
The result of the gains of Austrian and Hungarian rail- 

ways for the first 9 months of this year amounted to 872,389 

guiden less, that is to say by 2,% per cent. less, for the con- 

veyance of passengers, than within the same space cf time 

last year. For the conveyance of goods the amount was 
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higher by 1,913,434 gulden, as much as 2,$, per cent., than 
last year. 

The Neue Freie Presse publishes a comparison between the 
duty tariff of Roumania and that of Austria and Hungary, as 

it is to be after the new commercial treaty. This comparison 
| shows us that the separate items of the Austrian tariff are ! 

| almost all higher than the Roumanian. We will mention the 
|| following posts :— 

Doty on Import in Austrian Currency for every 50 kilos. 

| Roumania. Austria. 

guld. guld. 
85.00 

1344 
| 

Pattern earpets (Kidderminster) ... 
Cloth and flannel 

Pattern cloth and ilannel 

6.00 
15.00 

35.00 
LP AO... .sscecevcnnnnnn asevinenis 

Wool texture 

Felt hats—2nd quality 
-- Ist quality..... 

Shoes and boots of common leather 

i — fine leather 

| 

1 80.00 

} 

| 

In the German Reichstag the States’ accounts for 1874 have 

| 

| 

| 
j 

30.00 

30.00 35.00 
8.00 

14.00 

9.00 

18.00 

45.00 
45.00 

6.00 

10.50 

been presented. In the Budget an income of 147,697,576 thalers 
had been estimated, but in reality the income amounted to | 
159,536,438 thalers, which makes a surplus of 11,838,862 th: lers. 
The expenses for 1874 amounted to 143,347,668 thalers, so that 
a residue remains amounting to 16,188,769 thalers. 

The Government’s project in this question was attacked by a 
| part of the Liberal party, which demands unlimited freedom 

for these societies. This opinion is consequently more sup- 
ported than the Government's project. Government proposes 
to control these societies, but it does not propose their 

| centralisation. By this measure room is given for the mis- 
take, that all persons obliged to change their place of resi- 

;; dence lose what they have deposited. If Government has not 
| the energy to propose centralisation, in which case deposits 

; are valid anywhere, then unlimited freedom is certainly to be 
| preferred, although this system leaves things very much as 
| they are at present. 

On the 23rd October the total of new money coined at the 
several German mints amounted to :— 

Marks. 
1,205,980,060 

(Of these for private account) 41,523,060 
Sad GENO GOT 00. cncnncenscsorcssessswent 139,336,348 
lu nickel coins 15,705,949 

6,504,366 

In gold coirs 

| | 
! 

| 

In copper coins P} 

Correspondence. 

THE PERUVIAN GUANO CONTRACT. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—In the very valuable information published last week 
respecting the new Peruvian guano contract by your Paris 

| correspondent, there is an error in the calculation made of 
| the out-turn of the 1,900,000 tons of guano to be sold by the 
' Bocicté Générale. It should be as follows :— 

Cr. £ 
Sale of 1,900,000 tons, at 12/ 10s 
Deduct all expenses except loading (commissions 

are included), 5/ 10s per ton 
Loading (say) 7s per ton 

Net product 
| Acvance of 10s per ton to Peru 
| 8 coupons and 3 drawings, entire debt 
Interest on advances at 9 per cent., up to 

January, 1877 ........0.00000 povesccnpecesenece 

23,750,900 

£10,450,000 
665,006 

11,115,000 

12,635,000 

217,5 
| 
j 

5,067,500 

Balance on Ist January, 1877, after paying the 
coupons and drawings due that day......... -» 17,567,500 

I am, Sir, your obedient servant, 
| London, 12th Nov., 1875. 

| 

COMMERCIAL AND MISCELLANEOUS NEWS. 

A movement has been made by the New York Stock Exchange to- 
wards obtaining more satisfactory and frequent information in regard to 
| the earnings, expenses, and financial condition of corporations whose 
securities are sold at the board. A committee has been appointed to 

| take charge of the matter, and it is to be hoped that the officers of rail- 
| roads and other corporations will see the entire reasonableness of the 
request for regular monthly statements of their earnings and expenses. 
The subject is one of much importance to brokers and purchasers of 
stocks and bonds, as under the present system of secret management, 
all their operations are necessarily conducted in the dark, and in 
ignorance of the real value of the property which they are buying or 

The 
Reichstag has been busy with the revision of the Trades Act, 
to which it has added a Bill on “ Hiilfskassen ” (Friendly 
Societies), which has already been mentioned several times, 

| selling. 

—_—_—_—_—— 
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Che Bankers’ Gasette, 

BANK RETURNS AND MONEY MARKET, | 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap, 32, for 
the week ending on Wednesday, the 10th day of November, 1875, 

ISSUE DEPARTMEN?7. 
Notes issued............ £37,554,835 } Government debt...... £11,015,100 |! 

Other securities 3,984,900 
Gold coin and bullion. 22,554,835 | 

| Silver bullion 

57,554.835 37,554,885 | 
BANKING DEPARTMENT. 

Propristors’ capital... £24,553,000 | Governmentsecurities £11,811,095 
TD cictemseteonnae wee 8,102,290 | Other securities ...... 19,643,108 
Public deposits, in- 9,389,495 | 

eluding Exchequer, 634,964 | 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits 
Seven-day and other 

Gold and silver coin... 

3,223,589 
20,299,963 

389,820 | 

41,478,662 
F. MAY, Chief Cashier, | 

41,478,662 | 
Dated November 11, 1875. 

1HE OLD FORM. 
The above Bank accounts would, if made out in the old'| 

form, present the following results :— 
LIABILITEs. £ £ 

Circulation (including 31,901,203 
bank post bills) ... 28,555,160 23,189,799 

Public deposits ...... 3,228,589 
Private deposits ...... 20,209,963 

Securities 
Coin and bullion ...... 

| 

51,988,712 55,091,002 | 
The balance of Assets above Liabilities being 3,102,290/, as stated in | 

the above 2c:ount under the head Rest. 
FRIDAY NIGHT. 

The preceding accornts compared with those of last week 
exhibit— 

Increase. Decrease. ‘| 
£ Sn 

524,220 
89,030 | 

998,322 
940,000 

321,747 i! 
352,020 

Circulation (excluding Dank Post Bills) 
Public deposits 
Other deposits 
Government securities 
Other securities 
Bullion 

. | 

The following is the official return of the cheques and bills | 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending 
Nov. 10, Nov. 3, 
1875. 1875. 

Thursday............ £19,432,000  ...... £11,986,006 
friday ........ seseeee 14,606,000 43,969,000 .....- 
Saturday ........... - 17,724,000 20,087,000 

14,970,000 14,139,000 
14,700,000 21,175,000 
13,687,000 17,837,000 

95,119,000 .,.... 129,193,000 ...... 92,070,000 | 
JOHN C. POCOOK, Deputy-Inspector. 

Bankers’ Clearing-house, November 11, 1875. 

The following shows the amount of the Circulation, 3ullion | | 
in voth departments, Banking Deposits, Banking Securities, || 
Reserve, and Rate of Discount, for three months ending 
10th November, 1875 :— 

Week ending 
Nov. 11, 
1874. 

seveee £16,812,000 | 
16,070,000 
15,968,000 
13,367,000 
15,671,000 | 
14,182,000 | 

Total eeereeeee 

| 

Circula- | 
tion, | Coin and | | Rate of 

‘excluding | 

Securities 

Date. | Deposits. in Banking, Reserve. tDiscomnt 
Bullien, 

ev Departrant 
eee 

l 
| 

| wf | Se | Te ee % 
svvsntseees| 28,926,970) 28,667,111, 28,736,103" 82,369,552, 14,740,141) 2k 

28,480,825) 23,895,902 29,032,250 31,979,519 15,415,077 
sesssesesees| 28-165,630) 29,393,892 29,275,039, 31,390,823) 16,228,262 — 
sevssneeees| 27,028,270) 29,327,905) 29,336,783) 31,256,628 16,300,635 
ssssseneesee| 28,289,090) 29,028,298) 29,104,193) 31,960,921) 16,739,208) 

8 cersssvesee:| 28,022 575) 28,408,426) 28,403,213/ 31,536,909 15,475,851, 
seseneeneves| 27,941,120, 28,085,742) 28,160,814| 31,629,463) 15,144,622 

| 27,759,215) 27,545,023| 27,614,137) $1,450,127, 14,788,808 
sveeeesesees] 28,820,260) 27,408,042| 27,536,954) 32,596,007) 13,587,782| 
sveseecesens| 28,088,615 26,355,275) 30,439,600) 96,110,722) 12,371,660 
sessesveeees| 20,286,115 25,025,321! 30,176,907) 37,478,821! 10,789,208) 

| 28,821,48C 24,030,034 27,743,187) 85,574,633 10,268,664) 
sevssccseeee| 28,265,830 23,907,001) 25,462,485! $2,983,718 10,642,171) 
seeeesesneee! 28,689,560 23,541,819) 21,520,904 $2,715,950, 9,962,259) 
sessesereee! 28,165,340 23,189,799! 23,433,552 $1,454,203 10,024,459! 

seeiiataatacta titers ieee 
“canisngibvathitnaasageneeseeee 
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Subjoined isour usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price oi 

Consols, the price of wheat, and the leading exchanges, duriag 

a period of four years, corresponding with the present date, 

as well as ten years back, viz:— 

At corresponding dates Nov. 9, | Nov. 13, Noy, 12, | Nov. 11, | Nov. 10, 

with the present week. 1865. 1872. 1873. 1874. 1875. 

cceeeeeenemanemaeaae 

Circulation, excluding £ £ £ £ | ‘ 

bank post bills ....... 21,995,596 , 25,497,570 25,918,080 | 26,786,600 | 28,165,340 

Public deposits ....++++. 4,536,361 | 7,612,438 4,053,304 3,396,355 3,223,589 

Other deposits ..+:-+-++, 13,148,786 | 19,841,727 20,037,649 19,316,592 20,209,963 

Government securities 9,746,089 13,259,873 11,768,360 13,541,832 | 11,811,095 

Other securities......... 20,070,614 | 23,152,710 | 22,106,392 18,185,819 | 19,643,108 

| Reserve of notes &coin 6,482,502 9,243,8'1 | 8,470,571 | 9,037,697 | 10,024,459 

| Coin and bullion ...... 13,306,277 | 19,742,801 | 19,338,651 20,824,297 | 23,189,799 

Bank rate of diseount. 7s. 7 % 9% 4% | 4% 

Price of Consols ...... 89 } 92} 925 933 94) 

| Average priceofwheat 433 42 58s Od 603 9d | 448 5a 473 6d 

ExchangeonParis(sht) 25 20 274 25 675 80 256 55 65 42510 29) 2520 30 

— Amsterdam ditto, 15 1203 122) 4$ | 12. 0$ 25 11 252 162 12 0§ 13 
— Hamburg (mths) 13 9} 10} 2095 2073 2072 || 2064 

eee 93.796.000 99.761.000 92,070,000 | 95.119,9ee 
nn ne een E nnn nnn nnn nN 

| The amount of the ‘“‘other’’ deposts, as compared with 
the “other” securities, showed, in 1865, a deficieucy ot 
| 6,922,128/; im 1872, a deficiency of 3,310,985/; in 1573, 
‘a deficiency of 68,743/; and in 1874, an excess of 

1,130,7732. In 1875, there is an excess of 566,855/. 

In 1865, the value of money had passed its highest point 
for the time, but was prevented from sinking materially by 
the strong trade demand which existed. The North American 
ship Shenandoah, accused of piracy after the war was over, had 
been surrendered at Liverpool. Accounis from Jamaica repre- 
sented the insurrection in Jamaica in a discouragiog light, 
and checked the rising tendency of Consols in the market. 

| In 1872, the Bank rate had been raised to 7 per cent. on 
the preceding Saturday, the change for advances being 
‘generally 8 to 9 per cent. An influx of gold checked further 
| stringency. 

In 1873, rates in the money market began to fall, and 
while bills of longer dates were taken at 64 per cent., short 

loans continued to be quoted at 8 to 9 per cent. at least. 
|The New York and continental exchanges had turned, and 
| gold was arriving from abroad. 

| In 1874, the low state of the Bank reserve made the money 
market additionally sensitive to the continuous withdrawals of 
gold to France. 

The account of the Bank of France for the week ending 
November 11 shows the following changes :— 

Nov. ll. Nov. 4 Increase, Decrease. 
ASSETs, £ £ £ . 

Cash seesegecseces peiidibewooescensbases 64,133,000 ... 64,273,000 ... set 140,C00 
| Private securities ............... 26,593,000 ... 26,494,000 ... 99,000 ou 
| Treasury bonds.................. 24,060,000 ... 24,060,000 ... ooo ee 
| LIABLLITIES, 
PII: dctetcncthatadine noe ereceecceses - 96,855,000 ... 96,554,000 ... 301,000 ... ose 
Government deposits ......... 8,381,000 ... 8,070,000 311,000 .. - 
| Private deposite ...ccsccsocee 95718000 soe 1072000 wee ne vve 754,000 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement® :— 

PRUSSIAN_BANK—Week ending November 6. 
Nov. 6, Oct. 30. lncrease, Decrease, 

| Assers, z£ £ £ £ 
Coin and bullion .............. . 22,962000 ... 22,615,000 ... 347,000 ... ove 
Discounts and advances ..... - 22,610,000 ... 23,274,000 ... ove ee 664,000 

Li ABILITIES, 
Notes in circulation........... + 34,420,000 ... 35,219,000 ... eo- ese 799,000 

Depaahte, 80. cecccccscecoscesceece 5,530,000 ... 5,666,000 1. 0 ove 36,000 
Acceptances,encorsements,&c. 1,153,000 ... 804,000 ... 349,000 wu. ve 

HAMBURG BAN K—Week ending November 4, 
Nov. 4. Oct. 28. Increase. Decrease. 

£ £ z £ 
Deposits of bullion, &c. ...... 708,000 ... 720,000 wn owe swe 21,060 

NATIUNAL BANK OF BELGIUM—Week ending November 4. 
Nov. 4 Oct. 23, increase, oa 

& , £ ASSETS, £ 
Coin and bullion ........0008 4,43 coe 4,296,000... 140,000 ... oe 
Discounts and advances ...... 10,776,000 .. 10,741,000 ... 35,000 . 3 

LIABILITIES. 
Circulation ....ccceesecesseee 12,620,000 2. 12,663,000 . ve ne 30,000 
Deposits.......... coseess -ssccece §=693,828000 ... 2,165,000 ... 168,000 ... eee 

NEW YORK ASSOCIATED BANKS—Week ending November 6. 
Nov. 6, Oct. 30, increase. Decrease, 

£ £ £ £ 
SOIT ssitiniosssteinbeasis scosessse 2,758,000 ... 2,067,000 ... 691,000 .. oe 
Loans ard discounts ....... «+ 650,704,000 ... 50,523,000 121,000 ... + 

NI, cccttunicateneelael . 9,407,000 . 9,790,000 .., i . 892,000 
ELS: . 93,305,000 ... 3,298,000 .. 7,000 ... a 

dois dols cols dois, 
Net deposits ....covecessseeseeeee 221,930,000... 227,070,000 ... 860,000 

Converting the reichs-mare at 1s; the Austrian florin at 2s; and the franc at 
25f per 11. American currency is reduced into English money at 38 $d per dol, the 
item specie being taken at 4s 2d per dol, Net deposits are lef: in dols op account 
of the mixture of currency and specie. 

| the open market rate in Berlin has fallen to 44 per cent., | 

TT 

ll 
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Discount anp Money Marker.—The ease in the money 

market has continued all through the week,—no farther large 
amounts of gold being withdrawn from the Bank for export, 
although there has been a demand for gold in the open 
market, and small amounts have been withdrawn, while it | 
is believed that another considerable withdrawal, te complete 
a shipment for the German Government, may take place at 
any moment. As the movements of the country circulation 
now begin to favour the Bank, the opinion is that tnis ease | 
may continue for a little in spite of withdrawals for export 
on balance, and hence the great ease which has been 
displayed, the duiness of trade and scarcity of bills 
exerting their full influence. The minimum discount 
rate this afternoon is only 3 per cent. for the best Bank 

even lower rates take place. The Stock Exchange settle- | 
ment concluded this afternoon has caused hardly any per- | 
ceptible increase of demand, and the rate at call on English 
Government securities is still only about 24 per cent. 

The German money market has become much easier, and 

while the last return of the Bank of Prussia shows a large | 
diminution of the circulation and increase of the bullion. | 
exchange on Berlin and Frankfor’ is also much firmer. 
New York exchange has also risen to 4.83, and the Paris | 
exchange is firm at 25.22. It is thus the action of the | 
German Government exclusively which now weakens the Bauk. | 

The changes in the Bank return are mainly the periodical | 
changes after the first week of November. Besides, the | 
withdrawal of 232,000/ gold for export, about 120,000/ has | 
been taken for the country, the demand for Scotland having, 
as usual, exceeded a little the return of coin from the English | 
provinces. The reduction of bullion in the account is ac- | 
cordingly 352,000/; but, on the other side, the active circu- | 
lation has diminished 524,000/, also a customary change; and, 
finaliy, there is an increase of 172,000/ in the reserve. The 
principal other change is a decrease of 940,000/ in the | 
Government securities, corresponding to a decrease of | 

998,000/ in the private, and of 89,0007 in the Government, 
deposits; the reduction of Government securities, however, 
not being due to any farther borrowing by the Bank, but to | 
the Government having repaid the recent advances on de-| 
ficiency bills, as is clearly shown by the last weekly account of | 

} revenue and expenditure. The principal other change is a| 
decrease of 322,000/ in the private securities. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills—2 and 3 months ............ 3 per cent. 
Do 4 — —aevcecececee 3 per cent. 
Do 6 — eoeressseces 3 per cent. 

Trade bills—-2 and 3 months ............ 34 per cent. 
Do 4 — sadegiexmess 4 per cent. 
Do C —~ —seorecesceee 44 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are fixed generally as follows :— 

Private and Joint Stock Banks at notice... 3 per cent. 
London and Westminster Bank at ca!l...... 2} per cent. 
Discount houses at Call ..........ccccceceeree 24 per cent. 

| Discount houses at notice 24 per cent, 
The discount quotations current in the chiet continental 

cities are as follows :— 

See tem ere eeeeeeeere 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

Patit.cenccnscssvencccccccnssncsacceccese 4 cecreecre «SS 8 
I cgurencce asevsdanvengameutemnense ~ & tenn 45 
III. | sctannvcterinteinetesvens ates EP! erbesiines 45 
Prankiewt...ccccccoccccccccccessocsvesosce GB cecccecee 5 

! BAT cecececcccencccseccotcccamnesecve ce cesccscve | 8 
Amsterdam ...... cacccssoessse onan © semua © 

| eee — 
SIE ba ieicncacncicacsisicdievsewieies “O ~ cestucas ste 
Vienna .......00-0000 crecveccccccoceceeece o BS cscs 
Bt Potereburg .ccrcccccccscccssesceccoccs Fh cccccgeee 5G 

At St Petersburg money has been 
j reeent crisis. e 

The Bengal Bank has reduced its rate of discount for bills 
under 30 days from 64 to 54 per cent., and for bills over 30 
days from 7} to 6} per cent. 

Tae Stock MarksTs.—Business this week has again been 
very dull, On Monday, and to some extent also on Tuesday, 
the appearances were that the arrangement of the account 
would have the effect of hardening prices, owing to the magni- 
tude of the operations for the fall disclosed, but the course of 
business at the account has been entirely different. Some 
forced sales to close accounts in the speculative forsign 

very tight, owing to the 

{ 

2 : ; 
bills; but the market is very unsettled, and transactions at 
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market appeared to have {been rendered necessary, 1a money, uke! “Sa Sdledink auntie Gann forthe mech, tame the The following are the changes for the week, taking the 
weakness thus occasioned’ was instantly diffused. As we | latest unofficial quotations :— 
described last week there has lately been a large amount of Sa onetay ontte: 

. ° r 

realisation, in consequence of the sharp reaction upwards in Argentine oe. 1866 nsnereraresene swam O13 90 2 es 
: Ditto 6 -ublic Works ereccccccsceces 82 4 = foreign stocks, and the long-continued rise in railways and | 4 Jo's Silver Rents (leseincome tax) 85 6 =: = 

other home securities which only came to @ climax about Ramation  %_ 1888 senemnesoeernserene 6 2 4 * 
o°0 é AOR O Oe eOTEOOEe Seeeeeeteeee + on 

three weeks ago, and the effect is that the weak speculators to I IIIS ssexisvtcinashtbeenstsdianetnoion 93 6 92 4 ee ; 
whom the stock has been sold are placed in great difficulty. ee venceees sccommneererens 30 31 1820 =] 

Yor é Or eet Cece eeeewoeerecres ee oe ee 

!| The slightest rumours affect them, and in these circum- Do 1873 wot cranny @ Saueentrntesseesen = 79 st i 
— preadicas cecaiieatianiahacet ie 

| stances the astern difficulty almost produces a] Cota*hiay iis ee eee ” 912 “= 
panic, although we find no general belief that war is meant by —— = ‘pean 7%, LOBE sescccnee Beng } 

4 eeteeeeeeee Pee ene eeeereeeee eee 

} any Power, and, on the contrary, a full belief that peace will Egyptian 7%, 1462. 68 73 ; 
° . . @ DUERO FG. 1GBE cocnocccsccccecescesces oe) | 6 be maintained. Mr Disrael’s remarks at the Mansion-house ane ee Ge ices i isa anne +4 ¢ 

on Tuesday night were thus thought to be rather alarming, Ditvo ® 90, 1587 ssssssssssennsesnennnnseeneee 7 4 
| 8 CASOOE TD Mg RUUD webssccctecensecsenn evcceeccecs o GF 3 
| because, although he intimated his conviction that peace | Ditto 7 %, 1870 (Khedive i—_ "wh 4h 

| would be maintained, he also stated that England had con- \‘ Ditto 7 %r 1873. sesseseeeeesnereeene aseoeeees ohn wee oat 7 | 
| TUTE IOS 7 Fe cccccwccesscccsecoressscccccocssoces eee reeees 5 4 bass 

| siderable interests in the solution of the Eastern question, and | french 8% ounce, 08h 4 ZZ ag ‘ Fie i 
| these interests would be defended. The selling on Wednesday | Honduras 10 § > 1878 . oreemaneeanymeenennonin = @ 723 wane Bo | 

i agari %, A Diwwecereeres tetas eeeeeneeee - “+ +08 -— 2 j 

|| and Thursday, owing to the combination of these causes, and | "Ditto ¢ % — ik 
J Ditio, Iss4 — 2 

| again to-day in foreign stocks, though not in railways, was Itaiam 6 %, 1561 (less income tax) .. —2 
|| very general, and we have finally to record a heavy fall for the Ditto & % State Domai Dh sesseeeessensnnenen :. a 

hittoé % »bacco nde... eecconceses coccee--» 92 10 aan 
| week in almost every department. The depression to-day has | jupanese » %, 1870 se eeccencocee wevcevecssseece 108 11 —ceerensee 10811... ... 
| been aggravated by the great weakness reported from Paris, Paraguay 8%, iat seseeeeeeeanseesserenenessnens ms woocomee 135 4h 8 

i a ZB cocccececccecs Seat eeweeeeeee - + 2 

] where is at last an actual panic, in consequence of the break- | Peruvian 6 %. 1870 -..-.... sasbgnastataniit 53} 4 -9 | 
i /itte Cones slid ted 5 %, 1872 ....cccccccocce 3 -— 4 ! || up of the long continued speculation for the rise in foregn necamiusanh 3% Bonds, sees. . eevee a S * | 

Hl stocks; and jnst at the close the weakness was diffused all cc cctieintioiiiediaeeens Se io 
j | wort -ta — aaia 98 Sxd -} | 

}| round, accompanied by renewed reports as to the gravity of the | pines %. 1870 he Lol =“% 
| political crisis. Only in foreigh stocks, however, is there a samp iszi seeneceneecesesnmenananencesens wid S2 =% 

| serious fall for the day. | a v9 
- Ditto 44 %, 1875, 8 CTIP ...c00+00 $7) 3} oo ses 

| Enerisn Government Securities.—The decline recorded | pitre, Anglo-Dutch, 6%, 1804 and 1966 97 9 oa a 
- . ; . Ditto 4%, Nicolai Railway Bonds......... ee eS eee 
in this department last week bas not been increased, although | pits .: a 95 8 Re 
on Tuesday, in sympathy with the decline in other markets, ‘ nee BONS ..0.000000, a 2 ‘ 

| BI: ET Gh: teccoscsencsncocns iomapaninel penshiils « lie : | 
| Consols were sold down to 94 for the —— At ome time | spanish 3 % rocsceccoccccoccccsorreceeeee i 17% it ~. a 
|| to-day there was a recovery to 942 to 4, but finally there is aa 1870, (Quicksliver i ee Sa ‘. 
| only a rise of } in the account price from last: week, Foahiah 4 %,. Sbasnsnssimennnimnn oe OD - 6 
: CONSOLS. 080s CT. FEES ccm BS — 4 

Exchequer Bills Ditto 6 %e, 1862 snesaeesereeeseenes +e eneeecenees 30 4 - 3 

Money. Account, Dec. 1. March, June, aoe = aa (General Debt) coocseceeres = : - * 
Lowest. Hichest. Lowest. Highest. 24 9 3° Ditto o LBC crcccccsercccsescecesesecsesssces Se - : 

| Saturday ......... 937 .-. O48 ... 04 ~~ 2 ae OD Bs &s to 12s pm Ditte 6 %, 1BGW cccccccccceccovecccoces coccccse |= BD } - 4 

| Monday .....4 04 ... 043 ... O44 ... O45 ... Sete Se 8s to 128 pm Ditte 6%, 1871 ..+..s00ree- eseecceonccoococs #1 — 35 
| TUesday..cccocr..-- B4 woo SHE we 94} - BSE we 48to &s Ss to 123 pm v Litte § %, Treasury B and C seeeeeeeseeeees 42h 5} =» | 

| Wednesday ...... 9% .. O44 2. OF ... O45 2. d4sto 88 ... Sstol2spm | Uruguay 6%, 1866 ...........e0 Sabena 33 4 ine 
} ae suesimewe 94 ... O4E w. O43 ... OFF ... 4sto 8s .., Ss to 12s pm | Venezuela, 6% 1864 and 1866 .................. 9 il oe 

day... io ft. 2 § cne 4810 88 ave 0 l2sp = i acted . 

ae os oe eee ere ssw lisp | Eyouish Ramways.—The tone at one time was very dull | 
1 The following are the changes for the week, taking the | here, especially oa W ednesday and Thursday, the weakness of | 

latest unofficial prices for quotation :-— ; | the speculation for the rise being forcibly brought out by the | 
Clesing Prices Clesing Prices Inc. er h 

last Friday. this dav. Dec. high rates charged for carrying over. In Caledonian, Shef- | 
| Console tor memey sennvnvmesr prvremnie- 06 2 ae field, and other stocks, very great reductions of price were | 
PE SE. nniminnnmmemenes SEED. . seman 83 | + accordingly submitted to by sellers at one time, and there is | 

I I tara tierce coccecece 93 4 + ° 1 i 

| Sepeame > opener Ee in finally a general decline for the week, although there has | 
: Bank dtock (last dividend 5 %).-....sscere 255 7  ——seesncans 256 8 +1 been a sharp rally to - day, and prices at the close 

India 5 %, red. at par, July 5, 1880 cescouces LUBE D — ceweeeeee ae! | ine oie 4 ° | 
| De 4%, red. at par, Oct..1688 .... 1085... ee oc are 1 to 2 per cent. higher than the lowest of the 

Metropol. Board of Works 34 % Consels... MO} 1} ......... 101} 2 + 3 

4 
a 
: 
; 
. 
- 

: 
- 
- 
- 

' 

1} 

| 
stock is 1 higher. 

| 
| 

CotontaL Government Securitizs.—The movement here 
| is small, and shows no general tendency. Natal 5 per cent. 

New Zealand Coprsolidated, 4 lower ; 
Quebec, } ; Victoria 4 per cent., 4. 

Foreign Government Securtries.—This department, as 
| above stated, has been weakest, the dulness becoming most 
manifest about the middle of the week, and being now at last 
accounted for by tke outbreak of actual panic in Paris, and 
the forced closing of speculative accounts. The beginning of 

werk, North-Western stock has been exceptionally strong, 
and has finally advanced }, the speculation here being 
better supported by investors, and baving been less “‘ manipue | 
lated’ than in some other stock:. North British and South- 
Eastern Deferred are also better for the week. During the 
rally to-day Brighton stocks remained especially flat, in conse- 
quence of appre hensions as to the new competing line. 

The following shows the principal changes tor the week 
in the quotations of ordinary stocks, comparing the latest 
unofiicial prices :-— 

‘ ‘ ; » th avy a: Closing Prices Closing Prices Inc. the fall was no doubt partly occasioned by the heavy sales lest Friday. ao” « Dee, 
| made upon the rumours of political difficulty, but having Caledonian concousnecounecssceeemsnossseasnensneqnees 1314 a 1288 9 - 4 
gone beyond a certain point, and the distrust being so pro- Great oe elgg oe 3 ne - ia % 
longed, the speculators of Paris are finally defeated. The fall Ditto A soccsccccccccccseccccccscccccsscccsecscoccese §1E0E 14 ceccsocee 145 9 -ii 

. ; ‘ : ‘ Great Wester tcec-cccccccccsccsccccccescccccnccccocee «1105 § ecccccece | 117 -i 
has been heaviest in Peruvian, Egyptian, and Turkish stocks, | Lancashire and Yorkshire sccccmssscsoee 1423 veceeee 1414.25 — 

an hes geehehly Seen aggraneted by epomtiaire ems, Shey | eet eee ee ee 2 
sult being that prices are back to the level they reached in the Londen, Chatham, and Levet.cneconeeowne _ ' ccoomene 254 Ob — ; 
° . ° ° ° ) t » eeeeveseocceeee eeeseeses §=SU: = 
immediate fall after the Turkish collapse, and in the case of | pondes and North-Western won M54 i sank l oe 

i : é r London and South-Western........cccseccsceses % 3 1224 BR see ae Turkish stocks, are even below that level. The fall has also eae, Gaathincans tiaedediice -. Gan’ aoa t oe 

extended more than it did then, to the better class of stocks— | Ditto Deferred .... on ot : 34 = i 
: : .. 0 cuaihaks 3 a 7 MetropOlitan  .....ccesseeee 1 eccccecee 4103) € = 
including Italian, Austrian, and French rentes. To-day the Metropolitan District ssssecesssesessevsseeerees 46 4 tne 8 -3 
markets opened very weak, and after recovering a little in tte ditto Preference .....eccsreeseseeeees AF onceecene ars -2 

the afternoon, were finally very dull. Russian securities have | North British cece ee MOE ee mh FF 
been better in tone this week than last, the settlement showing | Nerth-Eastern—Consels sssssseewsseeeorre MOSH § —sessssees —— " 
that speculators have largely oversold, and that rates for the | — Ditte Deferred........... lade. okie 130% nee 1908 § + 
loan of stock to the next account, as much in some instances 
as % per cent., had to be paid. 

It is stated from Paris that the new company, by which the 

The quotations for the leading debenture stocxs compare 
as follows with last week :— 
Great Eastern Ab % ... ibaa 2S ccccescoe 1913 38 + 2 

Ditto 1867 Redeemable 6 oo mamsecce 129 90 otcun Ire. +. 4 
t Weste Re. eocccecee 68 one nee 

new Peruvian guano contract is to be worked, as already — om iene ee ae 5} 6 aM: ide 1088 ne os 
announced -by us, has bee 0 . London and Brighton 4§ % ceccccsssssosossoeses L124 BR cecseoeee 1135 45 + 1 
} : . ‘ n form d Its capital is to be Lendon, Chat., & Dover Arbitration 4t % 1u9 10 eeccescee ius 10 wes 00 

| 20,.000,000f, or 4,800,0002, Metropoiitan District 6%  ccocresseseesseersene 139 41 —sevevevee 140 2 +1 

OE ——— eee CCS 
ae acetate meted <neeunep tannins a 
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Kingdom, of which a list is subjoined (including the principal 

railways), amounted for the week ending November 6 to 

971,219/, being an increase of 22,199/ as compared with 

the corresponding week of last year. The aggregate receipts 

for the half-year to date are now 14,779,590/, showing an in- 

crease of 471,271/ on the corresponding period of last year. 

The passenger traffic is still tle steadier section, aud the 
| Southern lines continue to show fair increases week by week. 

| RAILWAY TRAFFIO RETURN». 
Aggregate Receipts o! 

Week's Receipts. Half-year te date 
—— Reovam—we- | 

Inc. or Dec. Inc. or Dec, 

| on on 
Corresponding Correspndg. 

| Amount, week in '74 Amount. per. in ’7 
| £ £ £ £ 

ter ...... 7,993 — 287... 204,804 + 2,015 
| SS eeoosee 50,201 + 409... 984,281 + 9,896 

| Great Northern ......... 55,835 + 2,032 ... 1,124,758 + 32,248 
| Lancashire & Yorkshire 67,277 + 1,536 ... 1,331,444 -+ 47,214 

London, Chat.,& Dover 17,143 + ll ... 438.837 + 15,917 

|| London & Nrth.-Western 165,685 + 2,969 ... 3,472,730 -++ 15,029 

'! London &South-Western 31,808 + 266... 788,602 -+ 29,654 

|| London and Brighton... 32,791 -+ i,121... 730 408 + 41,033 

i] Man., Shef., & Lncolnsh. 35,395 + 1,524 ... 613,567 + 23,361 

1] Metropolitan ........02. 928 + S17...  166,703f + 12,3957 

}| Metropolitan District ... 5.278 + 475... 85,895 -+ 11,508 

|} Midland .......se00- e+e 115,746 + 4,019 ... 2,235,604 + 71,434 

| North-Eastern............ 124,570 + 1,086 ... 2,499,877 +4 32,499 

|| outh-Eastern........... 35,646 + 2,212 ... 789, 196¢ -- 40,2854 

| *Qaledonian ........ ..+++ 65,401 + 982... 824,157 + 15,942 
*Glasgow & Sth.-\Vestrn. 16,467 + 80 ... 203,217 + 8,535 

*Great Western ......... 102,289 + 166... 1,580,355 28,301 
|| sNorth British........... 42453 + 3,081... 645,117 + 34,036 

——$— ee SSS 

971,219 +22,199 ..18,779,590 -+471,271 
| 
| * In these cases the aggregate is calculated from the beginning of August. 

| + The aggregates published are one day less this year than for last. 

| Forgian anp Cotonrat Raitways.—The general depres- 

| sion has extended to this department, foreign railway securities 

| being sold on much the same grounds as Government stocks. 

| Canadian lines have been comparatively steady until to-day, 

and Great Western of Canada improved a little at the time on 

| reassuring statements made this week at the shareholders’ 

meeting. The following are the changes for the week :— 
Closing Prices Closing Prices’ inc. 

| 

| | last Friday, this day, or Dee, 
1] Antwerp and Rotterdam .......ccccocssererereee 19 20 ecccoecee 189 19 - 1 
| Bahia and San Francisco......cccssccereeseeree 205 1 ccococe 20813 + 2 
} Belgian Eastern Junction cccccccosssssssseree 24 ¢ cossseese 25 ss 
| Buenos Ayres—Great Southern ...........++ ~ 2048 vsseeneee 125 [xd “ 
| Dutch-Khenish......... ieee 264 } evccsecce 268 7 ~ 
Lemberg-Caernowitz 2.008 11} xd ss 1 — } 

en o «1b 26 6 = tee oe 
IN cithindiis ssautesuntsntsinahiuned din 35 4 3; = 4 

Sambre and Meuse........cccccccssresccesscecscces 9 LU ae 
LO IEF =e 

| South-Austrian and Lombardo-Venetian... 6] 9 me 
Ditto 3 % Obligations rccccccccccssocsesceres OF 3 +e eee 

BRitTisk Possessions. 
TG DIA constnenecisianacinnaes coccce 118$ 19 —coeeveree LISS 19... «- 
Grand Trunk of Canada ..... we B8 ~~ 

Ditte Third Preference.....c.cc-ss-sscsersseee 19% 20 - lt 
Great Indian Peninsuia........... ata ockean CRO. Dae ie 
Great Western of Canadsr.......cccocccsssececses 7 ccccsecee 7 8 see nes 
iV tniitticimamumnum«—«: at wan DEM — & 

American Securities. —Standing apart from European 
securities as much through the distinct class of investors in 
them as by the different elements in their intrinsic value, the 
better reputed securities in this department have scarcely 

suffered from the unfavourable tendency in other markets. 
If sales have been pressed by the usual sympathy which a 
decided movement in one part of the Stock Exchange creates 

| in others, there have been on the other side purchases 
induced by withdrawals of money from less reliable invest- 
ments, Trade in America is still considered to be steadily 
reviving, large exports having tended to turn the exchange in 

favour of that country, and increasing the purchasing power | 

and activity of business throughout it. The following are | 
the changes for the week :— 

Closing Prices Closing Prices inc, 
GOVERNMENT AND StatK Stucke. last Friday. this day. oF Dec. 

United stares 6 % 6/20 Bonds, "65 (par 103) 103} fo sess 103% 3 a 
Ditto 1867 Issue (par 103)..........0++ ees TNT tiwnancit Se Gwe 
Ditte 6 % 10/40 Bonds (par 103).. « 1045 6 1045 5 wees 

| Ditte § % Funded Loan (par 103) .....00. 103) } 1 3% ‘ Sipe oak 
assachussets 6 % Sterling Boncs, 1900... 103) 44 1039 45 «+ 

Virginia New Fanded (par 103) ...... wn me i 
RatLkoad SECuKITIES. cal 

Atlantic & Gt. Western Ist Mort. (par 103) 278 esses 253 6 32=- 1k 
Ditte Second Mortgage (par 103) ........ 12 13 ccvcsves AG 138 = 8 
Ditte Third Mortgage (par 103) .......+.+ BE CR —ceccecee - 546 ana 
Ditto Leased Lines Kental Trust... 40 5 et | aa . 

Erie Shares (par 103).........ssssesesssesssseseeee 154 ome 1 - A 
Ditto 7 % Consolidated Mertgage ......... 72 3 Sahin Re -1 

\| Dlinois Central Shares (par 103)...00000000004 80 2 Gun + 3 
Illinois and St Louis Bridge 7 %, lst Mort. 90 4 omnes 86 sees 
New York Central 10@ dols shares (par 103) 92 = $2 4 *ee 
Pennsylvania 50 dols shares (par 514) ..... 454 64 46 7 + ¢ 

Ditte General Mort. 6 % Bonds, 1910 .., 106} 7 106 7 wee wee 

1347 
a eirinieeeneeme siti nian ete te 

Jorsr Srock Banxs.—The fall here, apparently in sym- 
pathy with that in foreign stocks, has chiefly occurred 
amongst the shares of semi-foreign banks. Hong Kong and 
Shanghai are 1 higher; London and Count 
London and Provincial, 3. On 
Ezyptian have fallen 3; Franco-Egyptian, 2; Bank of 
Ezypt, 1; Anglo-Peruvian, 1; Anglo-Foreign, 4; Bank of 
Alexandria, |; Bank oi: Constantinople, }; Cuartered Mer- 
cantile, 1; Anglo-Californian, }; London and San Francisco 
+; Mercantile of the River Pilate, }; Union of London, 1, , 
TeLecrarns.—The Atlantic Companies’ shares are lower 

| this week, in company with the general movement, Anglo- 
American stock being quoted 1 down; Direct Cable. 2 
Great Northern, 3; Brazilian Submarine, 1; West India onal 
Panama Preference, }; Western and Brazilian 
Works, 1}. 

| Mines.—British mining shares are lower, -Wheal Bassett 
have fallen 3; South Condurrow, 1; Tin Croft. 14. Among 
foreign, Richmond have advanced 13; Panulcillo ¥ Rio 

. ‘ 2 4 , . 

Tinto, }; Frontino, 4. Oa the other side, Colorado are 2 
7 . ‘ 

lower; Eberhardt, }; Linares 

a Hooper’s 

l 
’ 4° 

MisceLLANEOUS.— Among bonds, &c., City of Providence 
are 1 bigher; ditto of Toronto, 1; Quebec City, 1; Russian 
Land Mortgages, 2; but Foreign and Colonial Trust, Ist 
issue, have lust 1; ditto, 5th issue, 2; Share Investment Pre- 

| ference, 1. Among financial 
| Credit are } lower; National Discount, 3. Scottish Austra- 
| lian Investment stock is 5 higher; Royal Mail Steam, 1: 
Union Steam, 2. 
2 lower. 

| 
| 

| 
| 
| 

| 

BuULLION.—The following is taken from the circular of | 

{ 

)} Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—There have been a few orders for the continent during the 
week, and in the absence of supplies, abeut 159,000/ in bars and coin | 
have been withdrawn from the Bank. The demand for export has, 
however, decidedly slackened, The Walmer Castle has brought 6,250/, 
and the Anglian 10,050/, from the Cape. Sovereigns to the value of 
14,000/ have been sent into the Bank. 

Silver.—The arounts to hand during the week comprise 12,000/ per 
Delambere, from the Brazils, and 47,280/ from America. These arrivals 
have been sold at 563d per oz, principally for Spain. 
very quiet, and there is now no demand for India, 

Mexican Dollars.—A few small parcels have arrived during the 
week from America, they have been placed at 55,4,d per oz, showing 
no alteration in price. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 9}1d to 
1s 93d per rupee. 

Quotations fer Bullion.—Gold—Bar geld, 77s 93d per oz std; ditto 
fine, 77s 10d per oz std; ditto, retinable, 77s 113d per oz std. Silver— 
Sar silver, fine, 564d per oz std, nearest ; bar silver, containing 5 grs 

gold, 573d per oz std; Mexican dollars, 55,4 per oz., last price. Quick- 
silver, 9/ 10s to 10/ per bottle. Discount, 3 per cent. 

movement during the week ended Nov. 9th has been as 
follows :—Gold—Import, 19,409/; export, 61,190/. Silver— 
Import, 30,4467; export, 113,178/. To day 10,000/ in gold 

was withdrawn from the Bank for export. 

COURSE OF THE EXCHANGES. 

TvurEspay, Nov. 9. Farpay, Nov. 12. 

Prices Negotiated | Prices Negotiated 
on ‘Change. | on "Change. 

| AMISTETUAI .oe-ccereceeeee seeceeees | Short 2 0} 2 |} 12 O08; 12 3 
3 2 3] 12 23; 12 & 

2 12 

1 
DE6CO cecccccse eececcosconccoooeses 3 Months. | 1 

3 1 22} 12 3% 
2 

1 
1 

Rotterdam  .....0..6. eaccceescosses _- }; 12 & : 

Antwerp and Brusse’s ......... _ | 26 473 5 524 26 473 | 266 
Short. | 26 20 25 30 2520 | 2 30 

eeseeeee| 3 Months.| 25 47% d 
or Or bo be he PAFIB .ccccccsececccese- oe 

DLO ..ccccccccccscccccseee 

scevecceecess ee an| 6s 

MaTsellleS..cccccer-coerecsceseees 25 47% 25 524 | 25 474; 25 525 

Se a RD ol 2059 2064 | 260 | 2064 

Accarding to the (iazette return of this evening the bullion 

| 

' 
Deetiey. sesepeviceonsesessesescensees 2040 2064 2060 2064 

| Leipsic ....... — | 2060 2065 2060 «| =. 2065 

Frankfort-on-the-Main........ - } 2060 2064 | 2059 | 2064 
| } a} 3 9) & | . 
| PELETSDUTE cecccccseeceeeeee eeeess - me: ee ee ee ee 

COPED AED coreceeseserscssenseess - | 18 60 13 60 | 1860 | 18 65 

ViGINA .eceeeeecerececseseneeerenees - 1160 | 21 67¢) 1 65 11 70 

Trieste© 2.0. rcccsccccccseesesceeeses: _ 11 60 | 11 67} ll 65 11 70 

Zurich and Basle .....s-ees+- | - 25 50 25 55 25 50 | 25 55 

Madrid ....ccccscccacereeess eancees =- 47} 47% 47% | 473 

CadiZ...coccsese peveseccosconseneces _- 47% 45} 474 48} 

MOVIE scocccccceccceccessonsescesce:| 474 48} 472 48 

EE RES — ant 43% | 484 483 
MAJATA ..ececesesescerensescoenenes: _ 45} 43 472 45 

Cranada sree - 47¢ 475 473 47% 

PANT ANUOL. cerecescecerseceeeenseress - 473 47? | 279 | 472 

iLO cer .eees - 7 473 | 473 474 

ZALAZOSA ..cescceceees peenans _ 47} 7% , 474 

Genoa, Mi'an,and Leghorn... _ 27 50 27 55 | 27 95 27 70 

Venice ..... sevcssereeessseenesers _- 27 50 27 55 | 27 55 27 70 

KapleS cecccee-cererscenencaneneeee - 27 50 27 55 27 55 27 7¢ 

Palermo and Messing ......... _ 27 50 27 55 27 55 27 70 

LABDON secccccevcccessecee eqnatesnee 80 Days 523 52} 623 523 

Oporto .ceccecescecenes yoswnseqeeben _ 624 523 | 625 62} 

y- New, 1;) 
the other side. Anglo- | 

companies’ shares, General | 

Central Swedish Iron and Steel shares are | 

The market is | 

————— 
THE ECONOMIST. 

The traffic receipts on eighteen railways of the United | 
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THE ECONOMIST. [Nov. 13, 1875. 

BANKERS’ PRICE CURRENT. 

RRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, | BONDS, &c.— Continued. AMERICAN STOCKS, 

SECURITIES, &o. a et Sen 

a. S ail e sts dDividende 
Cc 

Dividends Due. Bartisa Funps. ae Due. 

Se 

| 

| Closing Name. 

| Prices. —_— 
sasenenaemne — 253736350 United States ....c0...r000 6% {188111004 10h 

Jan. 6 July 5 ...'3 per Cent. Consols.......-.+0-0+ 944 942 | April Oct, 1 |*July Russin, A.-Dutch, 136214000 Do 5/20 years..........00008 6% | : 

ooo Do for Account Dec. 1 ......| 84} 94% } 366, 97 LEBEBEBES) DDO ccocncccceccscscccenecesoce 6% | 1585 168 
April 5 Oct. 5... 2 Cent. Reduced sone esseeee| 93 933 | April Oct. 1 "July Do do, 841 158... 6 %} .10 oe SE, EPP semnerrsisinen 6% | 1885105 7 

93 93} | May Nov.|0.15\*Aug Do (Nicls. Rai.) 4% 80 82 | gi0g92750 J D0 1867,371,348.350.dol,) 6% |1887 108 
Jan. 5 July 6s.) Do 34 — eves ove Feb. Aug. | 0.98) *Feb. Do 1870 cesses 5 99 | ( issued up to 27 Feb., ‘69f is 
Jan.5 July5... Do 2 2 JAN. 1894) ww. ... Mar. Sert.|098 *Feb. Do 1871 cccccocee 5 ; 98 oes Do... qnateeosenece seseerseseeeee 5% 1974 st 

Jan 5 July 5... Annuities ........ woos JAN. 1880) 220 - April Oct.|0.98!*Apr.| Do 1872 . 9 97 ow | Do Funded.,.....scseeeee 5% 1881/1033 3 
April 5 Oct.6... Do .....- —o . Apr. 1885) 7§ 73 | June Doc.| 0.98| Dec. Do 1873 ......... s 99 eee | DO 1940 ....s000e. eececcece + 5% on 104 
Feb. 4 Aug. 4... Do (Red Sea Tel.) Aug. 1908... ... 11.77! Dec. ‘San Domingo... 6 8 3203000 Louisiana, Old ; pe! ee | cco ee 

Mar. 11 Sept. il Exchequer Bills, 1,0001. 3 %....3s 8s Jan. “July | 2} | Dee. Sama Fé 7 2h 495800) Do NOW ccccssceeree 61! see | ce ace 

June 11 Dee. 11 Do 1007, 200i, and 500/ .......38 8s June Dec.) 1 | «ss Sardinian.. a 1000000} DO = TRVEC ..c.c00c0000 8%! 00 | rs 

Inp1AN Govt. SEC URITIES. - Spanish . $ 172 3000000) Do GO conccccces coors 8% 1876, 25 36 

Next 
Draw- Name 

Fund % 
en er cere ee 

“| Sinking 

S ° 

Jan. 5 July 5 ... India Stock, 5 %... July, 1880 108} Jan. July.) 14 | Dee. | DoQuickelvr Mt 6 %| 88 91 4600000 Do ecoce 6%) 2. | 25 35 
April 6 Oct 5..... DO 4% ssecceseoee . Oct. 1888 1944 5 April ly. \9. | Jan, sactan Govern- 610000! Massachussets cove 5% 1888 101 103 

eos Do Enfaced Paper, 4%.+....| 91 9% ment, 1864 . 44%) an. of 8266001) Do  sssoseses eve 5% | 1894100 102 
Feb. 28 Auz.31.) Do do 4 % sseeeeves 91 Jan. July; } Do do, 1868...... 5 %|i05 107 619800! Do .. ++ 5% 1900103 105 
May 31 Nov.30.' Do do 5} % ...... May,1879 97 § April Oct | 1 \*July Turkish, 1864...... 6% 45 6% 6199001) FIO seressccereees sreseeseeeeee 5% 1989/1003 
June 1 Dec. 1... Do do 5 % Rupee Dbn..1877| ... .. Mar, Sept.| 1 (*Dec. Do 1858 score 

| June1 Dec. 1... Do do 6 do 1882! .. Jan. July; 2 | Nov. ie BERR . esesses 

Feb. 16 Aug16. Do Deben., 4 % .. Aug.1878)192 2 | Jan. July) 2 | Nov. Do 1863 sssoeere 
Mar. 31 Sept. x Do Bonds, t% EMOTE scsccace! 30 Jan, July) 1 } ne Do 1865 cccccoves 

Mar. 31 Sept 30 Dodo 4%, under 1,000/ ...| 30 Jan, July|2.44 Nov. Do 1965 cecsesese 
MISCrLLANEOUS. Feb. Aug.| 1 \*May Do Guaranteed.. 

April 8 Oct.6... Bk of Engind Sk 4} % last $4 yr/255 April Oct. 1 Mar. Do 1869 sco. 

Apri! 1 Oct. 1... Canadian 4% Bonds, red. by| April Oct. 1 (*July.) Do 1871 css. 

Dominion of Canada in 1903/105 Jan. July.) soo | os Do SanaaT A 
| April 1 Oct. 1... Corptn of Lon. Bds,1877,43% 100 2 Jan. July.| ... | 0+ Do B.. ’ 

| June 1 Dec.1... De do 1879, 43% |102 Jan, July.) «| +: | DoC.. 
| Jan, 5 July... Do do 1882, 44 % |101 (ow | ce | DoBandC.. 38 40 (Guar.by Pen.& N.Y.Cen.Rail,) 
| April 5 Oct.5... Do do 1881, 43 % |100 April Oct. 1 Mar. Do 1873... 25 27 25000000 Cen. of N. Jersey Con. Mort. 7% 1899) § 

ove Do de 1881 4% sep) 100 Feb. Aug.| 2¢ | Nov. \Uruguay,Con.1871 6 %| 32 34 25885000 Cen. Pacific of Calfornia.. 6% 1396 ¢ 
| Jamaica, 1897, 4 %. ++ | Coup. 18665) ... | se Venezuela ......3%| 7 9 2000000; Do (California & Oregon 
Jan.Apraly. Oct Metrop. Brd of Wrks. 8.34% Stk. 101 1 __14 | Coup. 1865 )not applied) Do ....ssse» 6 | division)1stMt.GdBds 6% 1892! s 
a . > , Coup. 1866) not avumes Do 1862 sess 6 % ; = $500000) one Mil. 1 Mort. Bonds 7% 1875) 3: 

. me Coup.1867 not applied; Do 1864 ......... 6 % 000000) do 2 do 8% 1876 35 

| FOREIG N STOCKS, BONDS, &o. Nore.—Dividends on the before-mentioned stocks 78000000 Erie Shares, 100 dois ...... 
vn payable in London. 8536900 Do preference do .....0.. 7% 

105 

27 30 3000001 Do 5% 1891 103 105 27 31 ae | Virginia TE on coo | cee cee 
evs ie DO ccsccoscccccssescoccesccces 6% | wo | 35 40 

22% 23} ove Do New Funded . socseeee 6% 1905 53 60 

a ea 

32 Doutak Bonps. i 
+ 17500000 A.&G.W. 1Mort.1,000 dols 7% 190%; 25 

27 11500000, Do 2 Mort. 1,000 dols ... 7% 1902) 11 
37 29000000; Do 8 Mort. 1,000 dols ... 1802) 5 
5c 6000000! Atlan, Miss. & Ohio Bds. 7% 1905) 30 

33 43 3500000 Baltimore&Potmac(Main) 6% 1911) 35 
35 49 1600000, Do (Tunnel) 6% 1911) 88 

ee 

~ 

te ott one es 

jULEREEPEEEE af Bt ae ak oF ak af af 2& af 2& af 

ese 

sae Spienisbaneniatiacaasbaniale aeecinhaeniis 
to.c Next Quarterly. | «. | «+.» |Argentine Hrd Dis 6 %| 62 65 10000000. Do Convert. Bonds 7% 1904 

c& Jan, Juiy. Aus.3il.Ruts.ex10f 5 %| 64 65 1700000 Galveston & Harsbug,1 Mt. 6% 1911) 65 
Dividends = Draw- — Closing | May Nov. «. Do Paper dodo 5 %/ ... «. 29000000 Ulinois Cent., 100 dois shs, 

oo eo ei 4 

: Jav. July! we |Belgian, ex 25f ... 24% | --- ov 3000000 Lehigh Valley Con. Mort. 6% 1923 
Due. nm ing. , Prices. May Row! se ; soe 44% (1023 3500000 Marietta & Cincinnati Rail. 7% sy) 

| § Nov. } { ee | eee 400000) i, < , Tey Jan. duly 24 | Dee. Argentine, 1008... . * o ss ed a s | ae (French reneaaiéi 4 *| 2 - on : wiist Mort. Gold Boode 7% 12041 
iJ 2. July. : ect. Belivie. oe 6% 18 20 Quarterly. |... | 6 | DO dO scscocsssoee 3 % | 64h 65 6250000'N. York, Bos n.,&Montres! 7% 1903) . — uly. a nc omnanecs ee as Quarterly.) ... «+ Do dO see...000... 5 % an 4 300000 90/ NewYork Central & Hudson une Dec: 1 Nov. Brazilian, 1852 ... 44% + | i i 9 ce River Mort. Bond o ..1*® Nov.| D aineniin AED we Jan. July! ... | Dec. \Italian,ex 25f .. 5 %| 71% ver t. Bonds ... 7 % | June Dec. 1 o © 1858 at - 89428300) New York Central, 100dois 
April Oct. 1 Apr. | D0 1859 sss 5 % * The drawings 8 are yearly in the case of stocks to Shares ..c..cecoccc.e.cce 

| a oy om Nov. oe oa eecccecse 44% | ret ee which asterisks are preiixed. In almost all other cases, 3000000| Oregon and California ms 7% 1890] 
Pp ct. Se ae lee where there are drawings, half-y aatys a 

| Mar. Sept: 1 Jan. | D01866 wns. 6 % eset etna |  ©047850}Pennsytvna, 60delsshares | .. 
Feb. Aug. 1 Feb. | Do 1871 ...cooe 5 %| ose 6000000) Do Ist Mortgage .....s.0 6% |1880) . 

en ee eee 

Jan. July.) o- | Do 1873 oo... & % $2654375| Philadelphia and Reading | 

| Jan. July ; Jan. i te ve COLONIAL GOVERNMENT SECURITIES. ee RT —_— 1s 
: | 2 lsSuly.| Do 1870 scccccoce 8 %\ 78 | ns lst Mortgage Bonds... 7% 11889) 87 1 

ne mr Jan. ! Do 1873 Autho- | pivigends| Closing 7237000 Union Pacific Rail., 1 Mort. 6% 1895) 92 | 

Mar. Sept. 
ae 

June Dec. 
Jan. July 

| Jan. July 
| Jan. July 
Mar Bept. 
Mar. Sept. 

April Oct. 

Jan. July 

Mar. /Chilian, 1842 .... Ue anita rised | Name. : STERLING BONDS. 
—\ meee 0 8 Issue.| Dee | Prices. 1300000| Alleghany Valley Raitroad 7%|1910, 88 
Apr. Do 1866 5 6 —' ! ; eee A.&u.W. Con. Mort. Buds* 7% | Lego 6 

“Jan. Do 1867 $9 102 100000, Ap] & Oct | British Columbia,1804 6% | -.. see eve Vo Reorganisation Sep. 7% | 1874) ... .. 
Nov, Do 1870 ccccoocee 5 %) 90 ove Jan & July |Canada, 1877-80 ...00 6% |L04 108 1100000} Do Leased Lines Trust 7% 1802) 40 45 
Jan Do 18738 ss § wo. dan & July; Do 1381-4 ............ 6%/108 LIL B00000} Do 1873 ....cccccccosessceeee 7% 1903] 18 23 
Jan. | Do 1875 838 136500|Mar 2 Bept) Do 1876 .reseceeeseeee 1 6% 100 102 80U000/ Baltimore and Ohio......... 6% | 18¥5/107} 8} 

Do do 75! paid... | see 473468) Jam A Jaly| D0 .....c.cccccseverrses 5% 1064 107 NE SEW cevndnnsevinieerenctnss eee 6%| 1907/1074 84 
Apr. Colombian ......... 6%, 85 1025752'Jan&Jduly| Do Inscrbed Stock. 5%j|106 108 2000000 big ceocseree 6% |LBIOH106$ 7} 

me , 1875 38 600000 Ap] & Oct! Do Domin. of, 1903 6%|105 106 700000/Cairo and Vincemnes ccocee 7% \L9ve| 30 40 

May Nov. 2 | Apr. Costa Rica 12 35°7500\May & Nov) Do do, 1904............ 4%| 89 8000U0/Chicago S Alton Stl.Con.Mt, 6% | 11903)103$ 4} 
April Oct. 1 Mar. | Do 1873 ..-...00. 7 %| 12 412500} ace Do do, 1904 Ins. Stk. 88 8D 676000| Chicago & Pudacah,1 Mort. 7%| 1902) 75 80 
Mar. Sept. 2 “Jan. |Danubian, 1864 ...7 % 95 wo. (\Aplé Oct) \Cape of G.H.1890-1900 6% | ... 600000|East. Rail. of Massachuts, 6% 1893) 99 101 

Jan. July) 1.64 “Dec. | Do 1867 sss. 8 % 103 ewe = |Apl & Oct Do 1880-90... 6%| «+» 10vOUOUU) Erie Convertible Bonds ... 6% 1875, 70 75 
| ese o’ne' es» |Ecuador,NewCon.] %| 5 ew. dan &July Do 1891 ccc 6%} «+» ove Do Consol. Mor. gage ... 7% 1920; 71 73 

— n’ne| +s | DoPrvLe Wrnt. Se 219700 Ap) & Oct, Do R988 ccccee SH%i cos... 400000) Gilman, Clinton, & Spring. 7%/| 1900) 66 70 

vo 

oe 

+ <¥e nob to ROR > oe? 

Mar. Sept. ... Jan. Egyptian, 1862 ... 7 %| 62 748700 Apr & Oct Do seeeeeeees th % LOLS LUZ 800000) Lilinois & St Louis nates 
Mar. Sept. ... |Jan. | Do Second Issue 7 %| 62 67 | 250000 Mayé& Nov|Ceylon, 1878 ......e0e 6% |105 107° | Ist Mortgage... 7% |1900, 90 93 
April Oct. ... Feb. ; Boss wacan F &i 77 350000 May &Nov, Do. 1882 & 1883... e713 114 | 400000 Do 2nd Mortgage .. ota Cm A 63 65 

| Jan. July! 1 |Apr. | Do 1868 .....0... 7 %| 62 6 300000 Jan & July! Mauritius, 1878....+00. 6% |l4 106 1000000/|[llinois C. Redemp. viort. 5% |1903) 96 
April Oct. 1 | Jan. ' Do 1873 7 %\ 573 5 160000 May &Nov, Do 18820000006. 6% 112 114 300000 /|Lilinois, Miss, &Texas,1] Mt. 7% | 1991) «+ «+s 
Jan. July, 24 | Dec. Entre-Rios ......00 7 % 103} 400000 Feb & Aug Do 1895-06 ... 6%/115 117 6u000u| Louisville aad Nashville... 6% 1902) 89 91 

| April Oct. ... | o» French Nat.Defen. 6 %|... .. 125000 Mey & Nov Meibrne.Corp.1867-75 6%) «+. 700000| Memphis & Ohio, 1 Mort, 7%/1v01, 98 100 
eee oo | oo Greek, 1824-26, ex 100400 Ap] & Oct Natal cece. oo 800090|Milwaukee&St Paal,l Mort 7%) 1902) 32 84 

| Compons ww. 6% 12 69290 May& Nov! Do seseses 400000|N. Cen, Rail. Con. Mort..... 6%)1 04 ¥1 92 
ae ee Do Coupons ... 2 137000| May ® Nov Do wisise coveesereeseee 6% 104 569800| Panama General Mortgage 7% (397 99 101 

eb. “Aug: notapplied Guatemala ......... 5 % | in 166000|Jan & July New Branswick ...... 6%/|210 240000| Paris and Decatur ...... .. 7%) 1892 40 60 
pril Oct.' 3 s+ | DO 1868 ...00000. 6 bd it 1135800 Jan & July New 8. Wales, 1876... 56%/|100} 20000000) Pennsylvania Gen. Mort... 6% 1910.08 7 

*Dec. ‘Honduras ....... 2 6031500 Jan&July Do do 1888-1902 +4 109 6000000] Do Con.Sink.Fund Mort. 6% | 1905, 7 8 
“Dec. De 1870 cecrcoooes wl 2 660000 Jar &July Dored. by annual Philadeiphia @& Brie, lst 
*July. Hurgarian ......... 68 draw. fm "e710 "75 5% +0 400000 Mert.» (gus. by p bene 186 99 101 

ove Do 1873 .. 69 2 % an. ° sylvania e) ove | 
.. | Do1873,Trsury. 6 %| ¥2 1000000, Jan&July Do din 72 49" ‘wor 5% 104 100000, Do with option to be pd 
--» | Do1874, do 90 92 93100 Jan & July New Zealand, 1891... 6% 114 116 | — im Philadeiphia......... wee | 98 100 

*Dec. Italian, Mar. Ry. 74 488000 Jan & July Do exesseeses 5% 104 106 5000000 Do General Mortgage... 6% | 1920) 87 08 
*Jan. | Do 1866 97 7153100) Quarterly* Do Consol. 6% 103 304 1400000 Philadelphia and Keauing 
*May. JapsP — rcrccecesees 9 % 108 201600 Mar & Sept) Do 1881 ... 6% 112 114 | General Cons. Mertwaas 6% | ‘911 109 11 

. Apr. Desessccnevccscesee F %|LU8 329900 Jne & Dec Do 1801 ... 6% 115 117 | 

' 

600000 Union Pacific Kail, Omaha 90 93 
Liberian ......00000 7 %\ s+ Pro. of Auc. es | Bridge.....e.csecccereseeee 8% |1896 
Mexican ......c.... 3 %| 13} $1600)Apl & Oct) Do ive 6% 869200 United New Jersey Rail 

pi mine) co Do 1864 so... 3%) 5 6 6000000! Feb & Aug! Do 6 ccsosecoreo | 934 94} } and oa 6% 1894105 7 
= a 1 \*Jan. |Montevidn.Eurpn. 6 % ... 250000) pews Nova Becta, 1876 soe my sess 1060000) D0 dO .ccccoreesereseeseresees veceeee O%|4901)08 7 
“e Lg.) 6 | | Feb, Moorish, Imperial 6 coe 225000 | Jan & July 836....0. 0 112 *j Xchange 3,228,400. 

teehee 220000 Jan & July Prince Ed.Island,10/30 6%|108 110 Lsqued,2,771.000-—ceserved for exchange 3,388). 
Warrant oo... |» 800000) May & Nov Quebec ...serserseenees OF wr BANKS. 

Paraguay  ssersccee 1860200; Jan & July Queensiand, 1882-5... 6% 24 Last = 
9.1 on | BRO ontes 1608060|Jan& July, Do — 2801-6... @%|!174 118; | Autho- Annual 

Jan. “July! -». | 1880 |Peruvian, 1870 .. 1466190 |Jan & July Do ——WWiB...... 4%} 95 96 rised | Divi- Name. 
Jan, July! 2 | Jan, | Do 1872 .ceccccee 299600/Jan & July |S. Australian, 1881-90 6%|!08 112 lesue.| dena. | 
Jan. Jaly|a'ne| .. |Portugucse, "63-67 410200\Jan&July| 0 1881-1900 6%|115 119 aml 

ser.1 & 2,1896 

} 
! 

a oI | she- 
dan July) oe DO 1869 ......000 
Mar, Sept. | eo |Russian,1822, £6] 
Jan. dun] 3 2 | "Oct. 186 

| 13 "Mar. ; 
ore oe sorceress 3 % 

Do 1862 .....00. 6 % 
san. | Dod AME-DUCh) 5 4 | 

Le ewneam 
a af a& af af at oF a 

Lov, 100i 
pril Oct| 1 |*Jan.| Dodo, 84/ lés... 6 % 

778600|Jan & July) 
240000! Jan é July, 
860000/ Jan & July’ 

Do 1901-18 6% 117 
. — 5% 

ses weeee 4% 
102500) Jan & July! supaiaion, 18BE 20.00 O% ji 
652800| Jan & July, | Do red. 1893 to 1901 6% 
850000/ Jan & July} Victoria, 1891......0000.. 6% 

7000000/ Ap! & Uct! 
z97000/Jan & July! 

Do = 1883-6......... 6%]; 
Do 1894.....+...... B91 Li 

* Junuary, April,July, Uctobe: 

122 
110 
vo 

1.7 
17 
119 
ill 
ilo 

1 5 % lAgra, Limited, A... 
7 % ‘Alliance, Liusited ... 

|Anglo-Austrian ...... 
| Angio-Calisornian, L. 
| Anglo-kigy plian, 1... 
| Anglo-turergu, Lim. 

eh 

ESEEESERS 

VetSe 

=r o< sexctgzteo = SNES SEu Se 
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Nov. 13, 1875. ] 
Se 

BANKS—Conttnued. ne 
, bast | " | 

Autho- Annual) 5 * | Closing 
rised | Divi- | Nome. | & | Z| Prices. 
Issue.| dend. | et nal aienatedl 

12} % Bank of Australasia 40 40 67 69 
eo 5 a iBank of 8. Columbia) 20 20) 21 22 

12500, & % | Do New, iss.at2p 20,10; 9 10 

30000. 15 % Bkof Constantinople 26 | 6. 4 5 
10000 16 % Bank of Egy NE coccce 25 ' 25 309 41 

{13 % ‘Bank oe ieent cesses Stk |100 | ee eee 
1] g3000 94; % Bank of Reamania... 20, 8| 6; 7 

1 20000 10 % Bank of S. Australia 25 25 39 41 
20000 12 % Brk of Victoria,Aus. 50 26... ... 
60000 15 % Bank of N. Zealand 10 | 10 | 20% 213 
20000 10 % British N. American) 60 50) 77 79 
20000, 8 % Central cf London L100; 6{| 73 72 
40000 : % \Chartered of India | | a 

| Australia, a 20 | 20 °6 17 
30000 6 Chart.Merc. of India, 

* | London,and China! = : - . 
B0000, 9 MH [CITY cecevenersereecseenes 3 
20000 15 % (Colonial ...ceccceseeeee 100 | 30! 67 69 

300000 10 % Consolidated, Lim... 10 | 4/ 7} 7} 
200 44 % |Delhiand London. L 26 | 25 | won ane 

69000 10 % English Bank of Rio, | 
| de Janeiro, Lim....! 20 | 10 | 11} 12} 

30000| 8 ‘English, Scottish, &! } 
” Australian Chart... 20 | 20 25 26 

.. 2/prsh Franco-Egyptian ..., 20} 10 8 10 
| 30000' ... |Hongkng&Shanghai 29%) 283) 23 25 
| 46000 8 % Treperial, Limited... 60 15 | 17% 18} 
202600 782pr 8 Imperial Ottoman... 20 | 10| 7% 8 

| BOCO 8 % Tonian ......eccccees 25 | 25! 2G 22 

| = 6000-8 % | Do New .sco.ses) 25; 10) 6 8 
| 100000 +... +|Land MortgageBank | 

| of India, Limited... 20, 6) } } 
6900001 5 % Do 5 % Debentures ' 

1864, for 30 yrs..100 100 91 93 
20000 7% Lond. Bk of Mexico | 

& Sth. America,L. 30 20 15 16 
| 10000| 7% | Do New oee..covee 30; 10!' 5 6 

| 94987' ... Lond.ofCommerce,L 20 | 10 | ... «+ 
|| 60000 9 % Lond. Chart. of Aus. 20 | 20) 27 23 

60000, 18 % |Londen and County. 60 | 20 | 61 63 
{! 16000... Do New...ccccvs.-soee) 20 | 15 | 44 46 

| 40000 6 % ‘London&HanseaticL 20, 7| 6 7 
80000; 183 % London Joint Stock. 60 165 | 46 48 
30000, 10 % London and Provin- 

cial, Limited ...... 10 | 6 | 10} 103 
| 6000) 124 % Lond. & R Plate, L.100 40 47 49 

40000 124 %| Do New cess wee. 25 | 10 | 122 12} 
60000 7 % |Lond.&S.FranciscoL, 10 ; 10 | 11} 112 

| 25000) 6 % |Londex &S. African’ 20 | 20 | 17 18 
10000, 8 % Lond.& 8, Western,L 100 | 20 | 23) 24} 

100000) 16 % |Lond.& Westminster 100 | 20 | 61 63 
| 499656) 10 % Mercantile Bank of 

| | the River Plate, L.| 20/12) 5} 6% 
| 16000) 10 % |Merchant, Limited... 100 | 26 | 35} 36% 

9015' 8 % ‘Metropolitan, A...... 10/10) 8 9 
| 2 i See Ie ee 

11970|.., | DO NOW Assecscsnsoes RET OAL sie sane 
| 16000' 9% Midland, Limited ... 100 | 20 | 27 28 

40000) 11 % |National ......0000000 60 | 30 | 67 69 
890000 12 % ‘NationalofAustralas 6 | 4 63 7} 
30000, 6° % |National of Lpool.L.) 26 | 15... a 

100000; 6 % |Nat.of N.Zealand,L. 10 | 34 4 4} 
; 10000; 23 “% |NationalProv.ofEng. 50 21 83 85 

{|} 77600 23 % | Do scecsccsccssssereeees| 20 | 12 | 48} 494 
45000' 6 % New London &Brazi- | | 

lian, Limited... 20 | 10| 7} 8S} 
50000|174 % |New South Wales... 20 | 20 50 62 
60Cc0c, 33 % |North-Eastern, Lim. 20| 6, 6} 6% 
50000) 7 % |North-Western ......' 20 | 7%) wo oe 

)| 60000) 12 % |Oriental Bk. Corpor, 26 | 25 | 44 46 
|; 20000| 18 % [Provincial of Ireland 100 | 25 | 88 90 

4000; 18 % De THEW . caccoccceree) 10 | 10 | vce ove 
| 7061) 10 % |Standard of British 

8. Africa, Lim... 100 | 25 | 314 324 
| 40006) 16 % [Union of Australia...) 26 | 256 | 54 56 

90000; 15 % |Union of London ...! 60 | 154 40 42 

TELEGRAPH COMPANIES. 

ee < . | Closing 

Issue. . = ate. Name. | Prices. 

| 7000000, Stock 100 |Anglo-American, Lim.... 63 634 
90000 10, «10 | Brazilian Sulmarie, be € 63 
16000 10 all |Cuba, Limited ..........- | 8 8 
wes 10 9 Direct Spanish ......0.-..| 52 6} 

20 20 [Direct U.S. Cable, Lim..| 92 10 
| s600 10 | i0 |Easiern, Limited ........) 7$ 7] 

199760 10, all Esstore Exten.Australa- 
sian and China,Lim| 7% 7] 

1600000 :0 | 10 Globe Telegraph & Trust, 5; 6. 
1500000 10, 10 Do 6 % Preference...... 10 10} 
125000, 10 | all [Great Northern ......0.0.+-! 7% 8 
17000, 26 all Indo-European, Limited, 21 22 
12000 10 ail |Mediterranean Exten., L ) ae 
$200 10 all | Do8 % Preference......| 93 10} 
oo > = Panama & 8ttr Pacific, iii hc 

euter fted ...000..., 164 11 
2000001 Stork 100 aebemnsins soeeneteescessees, iio 208" 

732255 1) all te eS | 
$6000 10 | all |Westindia&Panama,L. 2 2} 
26006, 10 all | Do 10 % Preference...) 10} 11 
67500 20 | «20 «~|Western & Brazilian, L. 94 10 
1600 100C | all |Western Union of U. 8..| 

ail 
100 
160 
100: | Surrey Commercial... ..... 

7 % lat Mort.Bonds 102} 104} 

Closing 
Name, Prices. 

100 |East and West India .......124 126 
60 |H seeeeeceseecsceseseresesseess| BD 102 

100 |London and St Katharine 76 73 
“<< eee 

83 86 
72 7 
13 i165 

Do Debenture Stoek 4% 
Milwall SOF eeee Seeeeeeweseeres 

Sete eeecesawnseses 

THE ECONOMIST. 

INSURANCE COMPANIES. 
noe | *Last | 

ut ol Annual oS 1 
rised | Divi- | Name. is a 
Issue. | dend. \ela-™ 

60000, 10 % /Allfance Brit. & For.100 11 eee 
10000, i... Do Alarine ........ 100 265 ace 
24000 1335 %jAtlas....... eccesecceonee| 60 | SB 
3000, 6 % | Argus I aiincstnaiee 100 | 25 a 

50000) 15 % |Brit. & For. Marine,L.' 20 | 4 ae 
20000. 12 % |Charch of England..! 60 2 ne 

6000, 5 % ic lericai, Medical, & 
General Life .......100 | 10 i 

60000) 124 %|Commercial Union...| 50 | 5 114 12} 
4000; 40 % (County .....scoces.ce0e2/ 100 | 80 
6160 435 % [Crown ...ccccc-coccccree) 560 | 343)... 

he 50 6 ee 
10000 112 % Equity and Law...... 100; 6 Ke 
20000 TY % \|Eng.aScott.Law Life! 50 | 3} 7 
10000' 7 % |General........c.se..0 100 | 6 im 
265000, 24 % Globe Marine, Lim...! 20) 4) 2} 3} 
6000 5 % |Gresham Life......... 20) 6 ese 

20000 5 % (Guardian .......... esse LOO | 50 ie 
20000 we |Home&Col. Marine,L. 50 5 = 
12000) 5 prsh./Imperial Fire .........100 | 25 a 
7500' 10 % |Imperial Life ......... 100; 10] .. 

13453' 15 % (Indemnity Marine....100 | 60/|... 
50000 20 % Law Fire ..... eves LOU 2 eve 
10000 43 ps&b Law Life ....00..00+....100 | 10 oi 

100000 20 % |Lanecashire ............ 20; 32 ooo 
20000 63 % |Legal &General Life| 50, 8 | see 
8760412} % |Liverpoo), London, & 

| Globe Fire&Life 20) 2/ .. 
49626 6%! Do (ll annuities)... ... |... eco 
85862) 24 % [London ceccocscccocoooee) 25 | 124) a. 
40000 3 °% ‘Lond. & Lancas.Fire' 25 | 2} at 
10000} 5 % |Lond. & Lancas. Life) 10} 1) ... 
20000) 43, %/|Lond. & Provin. Law) 50 4}|  ... 
60000, 10 % |Lond.&Prov.Marine 20> 2) 2} 23 
10000} 5 % [Marine ..scevesesereenee 100 18 | .. 
60000) 10 % |Maritime, Limited..., 10! 2 ase 
60000) .. |Merchants’Marine, Li ia} 2 
40000 - % |N. British & Mercan. 50 | 64) 374 38} 
40000; 5 % Ocean Marine...) 26 5 | 8h OF 
ee, eee eit ate | ne eee 
a ee a Pe . 
2500, 124 %/|Provident Life ......100 10 ee 

200000; 80 % [Rook Life.....-00008 5  10/ 2 
6892207; 20 % | Royal Exchange...... Stk 100 | a 
100000' 25 % /Royal Insurance....... 20 3 | ae 

coe [Sps & bGuM Fire cecoccsscseesee! eve | alll eee 
4000 50/ prs! Do Life.......ccccceee owe ; Gl oe 

100000, 15 % |Thames and Mersey | 
Marine, Limited...) 20) 2) 65 6 

10000 \Theti is Marine, Lim.. D'OR bAO} soe 
THOO|B2E % [UNION ..ccccscccce-oves. M200 | 20 al 

41200) 5 % |Union Marine, Lim...| 50 6 - 
6000' 244 %|Universal Life .... sr 10 a 

‘50000 10 % | ‘Universal Marine, L! 5§' 8 9 

GAS. 

Autho- ¢ | Closing 
— z poe Name. | Prices. 

40000 6 al! |Bombay, Limited ..... coos} 73 8 
10006. 6 4 DO dO NOW eecccccvccceses) SF 6} 

437250] \Stck. 100 Commercial ..........000|193 197 
20000) 20 all (Continental Union ......| 20$ 214 
20000; 20 124 Do New, 1869-72 ......; 124 134 
10000 | 20 all | Do7% on eee} 25 27 
23406 10 all (European ccccsossssessesese! 16 17 
12000: 10 TR) TOG OW cccccccscccccetces] 19 ‘33 

140000 10 ail (Gas Light and Coke, ie 194 20% 
10000, 10 ali | )  ) eee erccccecccsece] 72 Gt 
20000 10 all | DoC, 10 % preference, 224 237 
12000 25 all | Do D do cesses eotvecesees| 55 56 
5000; 10 10 \|Hong Kong and China... 15 16 

1560000 Stck. all (LmpeOrial ......sscccsecereeeee| 96 129 
78000 124 12% L3Q,cceocccscsecese rnipainet 2a 200 
260°O| 124 +10 ; Do New, 1872. vasesevere| 15 158 
66000 60 43% |Imperial Continental ...) 7) 73 
3000 40 all [Independent aeccrseseeee| 71 73 
8000) 10 GE 4) DG cccceseceestesccencsnnvens a 9 10 
8000) 20 20 | DO...-ccerrssecreeesseeseeees] 23 20 
ace s Do New D ...... ettienst. See 

B500001 Stck. 100 [London  ccecscccccceeee $2 295 
160000:\Stek. ali | Do lst Preference .,.....)27 130 
26000, 20 20 | Monte Video, Limited... 18 20 
30000, 6 all |Oriental, Limited ........., 8} 9 
30000! 6 24!) DONOW cccccccccsorsrsees| 44 5 
100C0; 10 10 |Para, Limited.............../ 4 6 
2700u} 20 Bll [PLCOMIX acoccccesccssereseees| 3B 40 

144000//stock 100 TO xs. ccect.esnnscn pah Pee 
B60000!'Stock 55 | 83 

6000) 20 | all one ane 

80000; 20 all |Rio de Janeiro, Limi 29 31 
4000 50 all |South Metropolitan ......| #7 101 
4000, 124 All | DOssserversenerserserseenees| 24H 254 

20000, 124 9 } DO. .sereeseeeserrscesererees| is 19 
16000! 10 all |Surrey Codsumers.........| 18} 19} 
1000¢ 10 10. Witinctiaiemeioeiienitnn 8 Sa 

INDIAN RAILWAY DEBENTURES. 

veven. , Closing 
Capital. Name. Prices. 

£ 
209000) Bombay, Baroda, and C.India 4 % | 100 102 
371300] Kast Indian ......0rseereeee seve 5 % | coo eee 

1024000} DO ...coccccccceceseseccsorcce coeee 490/100 102 
MRAM, TD ic isccceecagsmemiemnaneritn 4t%o| me 
4545y) castern Bengal . oe eeceeee 5 %ILOO 102 

1085450/Great Indian Peninsal eree 5 %1i00 102 
113200|MAGTAS ccccecccssssccesseersovees-coe 5B %] woe ove 

1000000 }Uude and samen Limited r Yo} ++ _ eee 
SEREODT TOO ccnscocacesaseeresesncsomemees ©1000 208 
87 South Indian ....-.....- % see 

VEBENTUBE STOCKS. ’ 

1328, Eastern Beugal, guaranteed .., 4 %)/100 102 
1500000'East Indian, Irredeewavie...... 44% {107 109 
8701450|Great Indiau Peninsula......... 4 %{100 102 
$84700/ Vude and Kehilkund ..,.......-+ 4 | 99 i0l 

426000 | south India, perpetual ......... 44% jl08 110 

* Up to and inclusive of the last periodical declaration. 
nS a ee ae a aS ae Nerina 

~ eaREIE Sa uunbaneiinnntte-Penpemeamemnanenneenenanne es meer aner 
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MISCELLANEOUS. 

*Last | wis ™ 7 see acenaas« 
Annnl : | 

Divi- Name. E | 3 | Closing 
dend. | a = | | Prices 

eames Se 

Bonps, Loans, AND Trvsts. | 
5 % Boston (U.S.) 5 %Sterl. Loan 100 | all }102 104 
BE, PP dawreuitieinthigditiccauadiinehinnans 100 | 100 1100 102 
6 % City of Auc kland paneeenes cousete 100 +100 1106 108 

7 % Egypt 7% Viceroy Mort.Loan'100 | all | 77 83 
9% Dod% Guar. by Eg rypt.Gov. 100 | ali | 88 93 
7% Do7 % Khedive Mort. Loan Loo | all | 58 61 
6 % Foreign and Colonial Govern- 

ment Trust 6% Bonds ... 100 | ali | 95 100 
eo’ | ree --/100 ;} all | 80 86 

OTe DoS GH, BGZ1 ccccansccaccccanes 100 ; all | $8 Ot 
6 % New York City 6 % (Ex. 4/0)..) ... 103 105 
6 % Quebec City 6 % Consolidated 

‘ fund. sterling 100 100 163 106 
6% Do 1873...... ---/100 ‘LOO 1103 105 
7 % Roumanian Gov. Iron Bridg Les 

Annuities 7 % Certificates 100 | all | 96 300 
6 % Share Investment Trus:, Pref.}100 100 59 62 

oe Do Delerred ......cccccc..esccees 100 |l00 |; 6 8 
6 % Spanish 6 9% National Lands rv 

Mortgage Certificates Scp 2000 all | 57 58 
6 % Submarine Cables’ Trust ...... Cert 100 | 95 100 
6 % Tobacco 6% Loan, guaranteed | 

by Italian Government ...; Stk.’ all | 99 101 
Coat, Coprgr, Inon, &c. | 

124 %{Bolckow Vaughan, Limited... 100 35 | ses ese 
ee. Mentrai SwedishIron&Steel,L; 10 | 10 Te 

-- Copper Miners of England, | 
IE AIRY Us cocettennatainiiahasiatiiies AGE sce ana 

eo. {Ebbw Vale Steel, Iron, and 
Coal, Limited .....c000..<se -.../ 32} 20/13 16 

8 %|Eaglish & Austral. Copper, i... 3 23 2 23 
eo. (Uydney & Wigpool Iron Ore, L.. 10 8} } 
ee |Nantygio and Biaina lron- | 

works “ Preferred,’ Lim.100 all | 34 37 
6 % | &hymney FECA cnccncscnvenvocenens 60 |all | 27 29 
6%! Do New... eat tment Ie) STS 

(COMMERCIAL, FINANCIAL, AND { 
INDUSTRIAL, 1 

12} % Australian Mortyage Land & i 
Finance, Limited ........0+6- 25; 6! 8 & 

- % \Butler’s Wharf, Limited......... 10 ' 10 | we ooo 
+ % Ceylon meen Limited ...; 20 | 20 | see oe 

2 1 4) 4} 
b ‘ 1 sn, ons 

1/4/3% City Offices, Limited ... am «| 60 , 30g) + 9$ 10g 
6 % |City of Lon. Real Prop: rty, ‘L. 25 12 , 10% 113 

24 % |Colonial, Limited ....... 60 2) 9 ill 
2 % (Credit Foncier of En gland, ‘L 6 jell; 1¢ 23 

124 % |redit Foncier of Mauritius, L. 50 10 25 26 
6] % English and Foreign Credit...) 15 | 8 | 4 56 

... |fairvairn Engineering, Lim...) 6 | 6 | ««. «. 

15 %/|Fore Street Warehouse, Liu, 20 | 14 | 28$ 294 
123& b|Foster, Porter, and &c, .......0./ 15 | 104 19 2u 
lu % |Generai Credit « Discount, rr 10 m4, v7 7 

174 % |Hooper's ‘Telegrph. Works,L., 10 10, 4 4% 
iat India Rubber, Gutta Percha, 

| & Telegraph Works, Lim...| 50 6 ‘23 25 
5 % |international Finan. Soc., Lim| 10! 6{ 2% 2} 

10 % iJ yan Brown and Co., Limited LOU 70 | wee eee 
9 % |Liebig’s Extractof Meat. Lim.) 20 | all | 184 19 
... {London Financial Asso. Lim. 6 | 30; 9 Ie 

10 % |Mauritius Land, Cred it, ke... 10! 2/ 23 3 
10 %{Milner’s Safe, Limited............ 16 | 7 | 103 ilt 

114 %/Nauonal Discount Com., Lim. 25; 6; 8s 8 
124 % |New Zealand Loan and Mer-| J 

| cantile Agency, Limited) 26, 24; 32 4 
10 % New Zealand Trust & Loan, mn 2° 6, 43 8 
20 ‘ . | felegraph Const, & Main, L,) 12; all | 24 26 
7 % D0 7 % Bowds ...coccccesescoees 100 100 | ore ove 
20 % | Crust & Agency of Austri., L.) LL | es 
10 %|frust & Loan Co. of Canada 20 6 | 7% 8 
5k % | Jnited Discount Corpor, Lim. 15 6 45 9 

' LAND. 
193% |Australian Agricultural......... 26 | 214 74 76 
1 p.s.{oritish American Land.........; 41 41 3& 36 

2pr.sh.|Uanada Company ..... 0.0.0... L0g all | 97 89 
63 %|! tiudson’s Bay (Gov. & Com.ct rs 

Adven.of Kng.,tradnginto), 17 all | 21} 21 
7 % j italian Land.....ccccccccccsccsceses 1, 6 6 

6$ %|~and Securities, Limiteu......, 50 5, 4) 6 
ww. | Natal Land & Colon. Co., Lim. 10 all 34 4 

5} %| North Britizh Australasian, L, StK./L00 | 70 80 
lu % | jtago & Southland Invest., L. 5 1 it eS 
6 % | © eel River Land « Mineral, L.| Stk. 100 , 95 

12 
; % |3outh Australian Land........,) 25 
% | 4cottish Australian Invest.,L.| 5tk. 100 | 76 33 

all | 37 «39 

3/p ab Van Diemen’s Land scccccsccece| 30 | 234| 16 26 
SHIPPING. ] 

10 & | ritish Ship OWMers creccreeecee, 20 | FH) s0e eee 

10 ye Navigation .,, 16 | 16 | 25 37 

3 % | Werchant Shipping, Limited. 50 | 50 34 37 

3 %,|ational Steam Ship, Limited, 10 | all | 41 23 

4} 9% | ‘eninsuiar &@ Oriental steam, 50 all 45 47 

Do New, 1867 cccsccsceeesecesee, OO 20 14 i6 

"% “gelaoy al Mail Steam ....cvcssse-. 100 | 60 | 63 66 

5 %|Union Steam Sbip, Limited...) 20 ail | 18 2 
TRA. » a 

2ZE_%lASEAM ceecseveore ceseesecsserreeees) OO 20 52 64 
é % | British intion, Lbmised. poses wei 20 pall} 6 7 
4& % Darjeeling, Limited cs...) 20 | all | 164 17¢ 
10 %jLebong, Limited .......s.re0-0e++4) 10 Bim aut 134 

eo. j|Upper Assam Limited. omni wai Ss 

Tramways, Xe, | 

... |Sirmingham & District, Lim. 20 | | 20 | 3 5 
6 % EGiMburgh .ececeseoeserecesencores 10 9: 94 

Lisbon Steam, Limitedsssss... 10 | 10 aS 
3 %}London, Limited... ..e.csseeere = | an | si A 

VECOPOLItAN ....c0cceees ay 

ST Stk.|100 | ls 20 1} [Crystal Paiace....rreccereecesees 
, Stk. |100 [180 105 7 %| Do Preterence ......0sereesee 

6%} Do 6 % Perpetual Debentrs) Stk. 100 Aus a2l 
616/10 italian Irriga.(Canal Consen)} 

] MH BOM cececcccesce..ccce a $3 #0 

9 % {Lion Brewery, Limited .. cantins rr 424 334 

6 %| Do Perpetual 6% Preierence 20 | > 234 A$ 

8 % Lon. General Omnibus Co., L, Stk100 120 125 

ww. (Native Guano, Limited.,........ 5 all 34 3B 

«. |New Sombrero Phosphate, L.. 10 all| ls 2g 

ww: |Phospho-Guano, Lim.,A vref 10 jal; 6 7 

8 % Rio de Janeiro City lmprov,L, 26 all; 27 28 

een paeiee ets et aes rene es “ers wa eRe ae a Se eret eal 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 

REED wivcmnninntnsenencs AOE EE ace 25.22 _ avcece Short, 
Amsterdam —_ eee 12.024 _ 
Frankfort.. “= O <sos 203.40 _ 
Hamburg .. a= Dinca 20.26 gd. os os 

i _- — DD aeniis 20.09 gu. « 3 months’ date. 
fo en SS ee 20.145 eetese -- 
lee Ds “saan 113.76 = _ eeecee —_ 

St Petersbarg .. _  apreree 3B sew - 
‘1 Alozandria .......c00.. Oct. 80 scores 95 sii — 
| a. rrr et. Ee aie J 60 days’ sight. 
PIED ‘sntntinecunbieks Oct. T tence 20 % 21 % PEM. —aeeves — 

|) Port Elizabeth ...... - S- um par. coonee OO _ 
| Ceylon, ...cccccc.ccsccece == 12  ccovee 1s OPA = ceeeee 6 months’ sight. 

TS eee a ls 10:4 —=—s_—_ ceocee oo 
PEGE. ccicasntincesce = 8 wae Ss — 

| NOTICES AND REPORTS. 

STOCKS. 

Ottoman 6 per Cent, Loan, 1862.—The Imperial Ottoman 
Bank announces the drawing of 782 bonds, amounting to 
167,5001, for redemption on Ist January. 

lurkish Loans.—A deputation of bondholders has had an 
interview with Lord Derby to ask for the intervention of the 
English Government on behalf of the bondholders. It was 
argued that it was the duty of the Governments of France and 
England to see that the security under which the loans of 
1854 and 1871 were raised was not misappropriated, because 

THE ECONOMIST. 

a 

[Nov. 13, 1875. | 
sund, provided that the necessary royal concessions could be | 
granted to the company on acceptable terms. 

BANKS. 

Bank of New Zealand.—A telegram states that the bank has 
declared » dividend of 10 per cent. per annum, and a bonus of 
5s per share for the half-year ended 30th September, being | 
equal to i> per cent. per annum. The dividend and bonus 
upon the shares on the London register will be payable on 
12th inst. The board, in virtue of the powers conferred at a 
meeting, have decided on increasing the paid-up capital by an 
issue of 10,000 shares of 10/ each, at 5/ premium, being at the | 

' rate of 15/ per share, payable in full by the 1st January, 3876; 
| the new sheres to be offered in the first instance to the exist. 
ing shareholders in proportion to their holdings. 

London Chartered of Australia.—A dividend is recommended 
of 4 per cent. for the half-year ended June, free of income | 

| tax, leaving 8,917/ to be carried forward. 

|| it was partly on the sume security that the guarantee loan of | 
}| 1855 was based. Lord Derby said, in reply, that in his opinion 

there was no case made out for forcible interference, and that 
whatever support is given to the bondholders must be un- 
official. 

RAILWAY COMPANTES. 
| Atlantic and Great Western—Leased Lines Rental Trust Bonds, 
| 1873.—At the meeting, the report of the committee was 
| adopted, and the trustees were requested to resign, in order 
|| that new ones may be appointed. 

Bucharest and Giurgevo State Railway.—The numbers are 
aor of 360 bonds, amounting to 36,000/, which have 

|| been drawn for repayment on the Ist June. 
|| Buenos Ayres—Great Southern—An interim dividend at the 

rate of 10 per cent. per annum was declared at the meeting. 
|| HLH, the Nizam’s State Railway 6 per Vent, Guaranteed Stock,— 

|| The definitive certificates will be ready for delivery in ex- 
\| change for scrip certificates on 15th inst., at the offices of 

the Railway Share Trust Company (Limited). Messrs Smith, 
(| Fleming, and Co., the agents of the company announce that 
|| the interest due 3lst December, was dispatched from India by 
|| the last mail. 
|; _Iquique and La Noria, Pizagua, and Sal de Obispo Junction 
|| (Peru).—The numbers are announced of 212 bonds, amounting 
|| to 50,000/, which have been drawn payable at par, together 
|| with the coupons due Ist December out of the first funds re- 
|| ceived applicable for that purpose. 
|  Koursk-Kew.—The numbers are published of 15 shares 
| drawn for repayment by the Messrs Barings on the Ist Feb. 
|  Metropolitan—At a meeting, the resolution passed in 1873 
| (authorising the directors to raise 600,000! of Five per Cent. 

|| Preference Stock, of which 260,C00/ has been raised) was 
| rescinded, and a fresh resolution passed empowering the 
| board to raise the balance of 340,000/ by the issue of addi- 
| tional Ordinary Stock, or new Preference Stock, at a lower 
rate than 5 per cent. The money is required to carry on the 
line to Aldgate. 

| North Eastern—At a meeting, resolutions were passed to the 
| effect that the whole of the redeemable 44 and 5 per cent. pre- 
| ference stocks (amounting to 6,512,000i) shall be paid off at 
| par on Ist July next, and the directors were empowered to 
| create new stock in place of the above (to be called North 
| Eastern Preference Stock) at such times, and in such amounts 
| (not exceeding 6,512,000/), as they may think proper, such new 
| stock to receive a preferential dividend at the rate of 44 per 
| cent. per annum until 3lst December, 1882, and afterwards at 
| the rate of 4 per cent. per annum in perpetuity. It is calen- 
| lated that this will effect a saving for seven years of 13,215/, 
| and afterwards of 45,725/ per annum. 

South Austrian and Lombardo-Venetian.—The Italian journal 
| Opinione says that Italy and Austria have agreed to enter into 

| 

| 

National of Australasia.—The bank has declared a dividend 
at the rate of 10 per cent. per annum and a bonus of 2 per 
cent. The sum of 10,000/ has been written off bank premises !! 
account, and 5,600/ carried forward. 

North of Scotland Bank.—At the annual meeting, it was 
stated that the profits for the year, after making all allowances, 
had exceeded 50,0007. The reserve fund stands at 192,558), | 

MISCELLANEOUS COMPANIES. 
Anglo-American Telegraph.—The company’s tariff has been re- 

duced to 3s per word. 
Assam Tea,—At a meeting, # was decided to reduce the | 

capital, making the shares 30/, instead of 50/ each, and leaving | 
a liability of 10/ each. | 

Bahia Gas,—It is stated that the net earnings of the half. || 
year ended June have been sufficient to counterbalance the 
loss sustained in the half-year ended December, 1874, leaving 
118/ to be carried forward. Recent returns from Babia show | 
an improvement, which, if maintained, will increase the profits. 

City of Campos (Brazil) Waterworks and Drainage Corpora- 
tion, Limited—Capital 240,000/ in 5/ shares. It is proposed to 
supply water and drainage to the above-mentioned city, which 
is stated to have 2,500 houses, and upwards of 18,000 in- 
habitants. 

Credit Foncier of England.—The numbers are published of 
debentures, awouating to 29,180’, drawn for redemption on 
the lst December. 

Direct United States Cable-—The cable has been repaired, and 
is now in working order. The tariff is 3s per word. 

Grandreath Valley Colliery, Limited—Vice-Chancellor Malins 
‘has appointed Mr Frederick Maynard provisional official 
liquidator. 

Guadiana Company, Limited,—Creditors are required by the | 
13th December, to forward particulars of their claims to the | 
liquidator, Mr H. W. Dent, of 11 King’s Arms yard. ] 

Highgate Archway.—The company notify a dividend of 2/ per | 
share. | 

London and Burton Bottled Beer, Limited—The business has | 
been purchased by its late manager, Mr T. Poultney Griffin, | 
who will in future carry it on in connection with his wine ! 
business, | 

London Financial Associatwn.—It is notified that, in accord. 

ance with power reserved in the prospectus under which the || 
550,000! 6 per cent. debentures were issued, of anticipating or | 
increasing the annual drawings, a drawing will take place on 
15th inst., in anticipation of the drawings of 1876 and 1877, 
at which debenture-holders are entitled to be present. The 
drawn bonds will be paid at the offices of the association at any 
time up to 3lst December, the principal at par and interest at © | 
per cent., from 30th September last, to date of payment. | 

Newspaper Company, Limited.—The Master of the Rolls has | 
epee Mr Samuel Lovelock official liquidator. || 

New Quebrada,—It is stated that the latest accounts from || 

Venezuela respecting the mines and railway works are favour: | 

able, and that the engines reached Palma Sola in August. | 
Platelaying, which was being effected at the rate of from three | 
to four miles per month, had advanced several miles beyond | 
that point, and the contractors state that they are assured 
that the locomotives would reach Yumare, 35 miles from the | 

_ Luz (within five miles of the mines) it was expected would be 

| negotiations concerning the separation of the two lines, but | 
| these negotiations will only take place on the conclusion of | 
the arrangements for the commercial treaty. 

West Flanders—The directors have notified to the share- 
holders, with reference to. the dividends declared at the 
general meeting at Bruges, on 8th inst., that they have 

| received in cash a portion of the rent, and have taken as 
| security for the balance, bills which will become due 10th 
February. Upon receipt of the full amount, notice will be 
issued of the date at which the dividends will be payable. 

Zealand.—At the meeting at Copenhagen, the proprietors 
agreed to the proposals of the central committee to lay down 
a double line of rails between Hellerup and Klampenborg, 
| and to build a new line between Fredicksberg and Fredriks- 

sea-coast, by the end of last month. The earthworks to La | 

| 
Oriental Gas.—The general revenue account shows a balance 

of profit (after crediting 1,374 to the reserve fund) of 13,6721, 
out of which the directors recommend a distribution of 53 pet || 
cent., free of income tax, making, with the interim dividend \) 
of 4 per cent. on 4th June last, a total of 9} per cent. for the | 
ear. s 
, Otago and Southland Investment.—The usual interim dividend | 

completed by the same time. } 

at the rate of 10 per cent. per annum, free of income tax, 6 
announced for the half-year ended 31st July. seal 

Portland Cement, Lime, and Purbeck Marble, Limited.—Capit®, 
40,000/, in 102 shares. The object is to purchase for 25,006 
(of which 5,000! will be in shares) the property of the Pur- 
beck Cement and Stone Company, Limited, at Wareham, 
Dorsetshire, and to extend the same. 

reattach ee 
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Scottish Australian Investment.—There is an available balance 

for the half-year of 41,114/, out of which the directors 

announce a dividend and bonus at the rate of 15 per cent. per 

|| annum, making with the interim dividend, 124 per cent. for 

| the year. Itis proposed to carry 10,000/ to the credit of the 

|| account “ pastoral property in course of realisation,” to cover 
| 
| 

the deficiency which the manager has from time to time re- 
ported to be likely to arise thereon; to add 5,000/ to reserve, 

‘raising it to 60,000/; and carry forward 3,614. 

S. and J. Browne and Co, (Rotherham.)\—The report is of a 
discouraging character. The company was started three 
years ago, with a capital of 125,000/, for the manufacture of 

| iron and railway material. The vendors guaranteed 10 per 
| cent., but the concern has lost 36,0601 of its capital, and even 

under new management, sust«ined losses to the extent of 4,000 

this year, as well as 12,000/ loss on the sale of a colliery. 
Vauzhall Bridge —At the meeting, a dividend was declared 

of 1l per share, free of income tax, carrying forward 3/. There 
was an increase of 103/in the receipts for the six months 
ended 23rd October, as compared with the corresponding 
period of last year. 

Walsingham Park Dinas and Fire Brick, Mineral, and Coal, 
Limited —Creditors are requested to send in their claims to 

|| Mr J. B. Monkhouse, of Newcastle, by 7th December. The 
|| 21st December is appointed for the hearing and adjudication. 

Whitley Partners, Limited.—Vice-Chancellor Sir James Bacon 
has appointed Mr William Frankland Dean, of Leeds, official 
liquidator. 

MINING COMPANIES 

Emma Silver Mining.—At the meeting, it was stated that all 
that existed of the property was about 2,500! in cash at the 
bankers. After some discussion the adoption of the report 
was moved; but an amendment was subsequently carried to 
the following effect :—‘* That this meeting expresses its entire 
disapproval and repudiation of the mode in which the busi- 

| ness of the company has been carried on by the directors, and 
especially the use of the funds of the company in legal pro- 
ceedings contrary to the expressed wish of the shareholders 
that the funds should not be used in legal proceedings, but in 
the development of the mine; and that this meeting resolves 
that the report and accounts be not adopted.” It was also re- 
solved to accept the resignation of the directors, without pre- 
judice to any question pending as to the legality of their elec- 
tion, or their hability to the company for past transactions. 

| be Commercial Times. 
POST OFFICE ANNOUNCEMENT. 

| Notice is hereby given that telegrams for North America are now 
| received at postal telegraph offices in the United Kingdom for trans- 
| mission by either of the two existing routes, viz. :—1l. The route of the 
company named “ The Anglo-American Telegraph Company (Limited),” 
| via Valentia. 2. The rcute of the company named “ The Direct United 
States’ Cable Company (Limited),” via Ballinskelligs, All messages 
which can go via Valentia will be sent by that route, unless expressly 
| required by the senders to be forwarded by the other route, in which 
| latter case they should be marked by the senders accordingly. 

i MAILS ARRIVED, 

Larest Dates, 
On November 5, from Unirep States, per Kenilworth—Philadelphia, Oct. 21. 
On November 7, from Unitep STaTKS AND Canaba, per Abyssinia—New York. Oct. 27; 

Boston, 26; Philadelphia, 26: San Francisco, 19; Chicago, 25; Detroit, 26; 
Hong Kong, Sept. 15; Hamilton, Oct. 25; Kingst:n, 25; Montreal, 26; Quebec, 23 ; 
Toronto, 25; Ottawa, 35; Bermuda, 13; Halifax, 23. 

On November 8, from Inpta, &c, via Brindisi—Brisbane, Sept. 12; Bowen, 13 ; Rock- 
hampt n, 14; Sydney, 10; Townsville, 15; Somerset, 17; Aden, Oct. 25; Alex- 
andria, Nov, 1; Batavia, Sept. 27; Beyrout, Oct. 28; Bombay, 18; Calentta, 15; 
e lombo, 12; Shanghai, Sept. 25; Hong Kong, 25; Madras, Oct. 16; Mauritius, 14; 

| On ae 4; Poi-t de Galle, 18 ; Singapore, 2; Suez, 31; Egyptian Post Office, Nov. 1. 
Meme ember 8, from Nort Amegrica, per Fris'a—New York, Oct. 28; Beston, 27; 
tiladelphia, 27; San Francisco, 21; Nassau (Bahamas), 28; Hamilton, 26; King- 

nt 26; Mentreal, 26; St John, N.B,, 26; Halifax, 25. 
| On ee 8, from Unitap Starss, per Pennsyivania—Philadelphia, Oct. 23, 

Senne er 8, from West AFrica, per Benin—Sierra Leone, Oct. 22; Lagos, 11; 
Ca C ruz de Teneriffe, 31; Fernando Po, Sept. 23; Funchal, Madeira, Nov. 1; 
. — Castle, Oct. 15; Accra, i4; Monrovia, 21. 
Mo Vide 9, from SourH America, per Maskelyne—Buenos Ayres, Oct. 9; 

onte Video, 10; Rio de Janeiro, 16; Pernambuc > 29: Lisben, Nov. 4. 
| November 9, from Sou ; . nian n -s 22; Funchal, ‘Now ITH AFuICca, per Anglian—Cape Town, Oct. 16; St Helena, 

November 9, from U 
29; Detroit, 29. 

November 9, from Unrrep Statms Celtic—New Y ot. 30; Philadelphi 
oi San Francisco, 23; Chicago, 28. ee et ee ee 10, from Inpia, &c., per Bokhara—Aden, Oct. 18; Bombay, 11; On men a 8: Gibraltsr, Nov.5; Madras, Oct. 9; Multa, 31; Suez, 23. 

| On ao 10. from Norta America, per Batavia—Boston, Oct. 3v. 
ey sal ll, from West APnica, per Congo—Fernando Po, Oct. 10; Cape 

*, 19; Monrovia, 23; Funchal, Madeira, Nov. 3; Loanda, Sept. 28. 

NITED States, per Rhein—New York, Oct. 30 ; Philadelphia, 

} os AVERAGES OF GRAIN. 
| Britigh et is a statement showing the quantities sold and the average price ef 

Imperial me v ‘ : ilicers ¢ Excis, f ( asure), as received from the Inspectors and Ovticers ef 
©, conformably to the Act of the ‘ Vi ia, cap. 87, in the wee' euded November 6, 1875 :— 27th and 28th Victoria, cap. 87, in t k 

Quantities Sold, Average Price. 
qrs = bsh 8 | Wat sevstnesrse satin at as jen STs tienen A 

| T « 72,756 6 
SOOO E eee eens OOOO Re pO OER EHS OEEEe 3,793 2 
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COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement sh wwing the quantities sol! axdthe average price of British Corn (Imperial measure » as received frem the Inspectors anu Officers of 

| 
i 
{ 

| 

a= | 
| 

| 

Excise, c mnformably to the Act of the 27th and 23th Vict ria eap. 87, in the week | 
- : see : ~ : S . ‘ Oi, ended November 6, 1875, and for the corresponding week in each of the years from 1874 te 187] :— 3 

Quantity Soup. AVERAGE Prices. 
ae 

Wheat, Barley, Oats, Wheat. Barley. Oats. 

= qrs) bsh qrs) bsh qrs bsh s d s d s a 
 cotnaiennd | 45,921 4 s2.708 6 3,793 2 47 6 38 3 4 5 | 

1874 Endesances 54,695 2 77,208 2 3,501 5 44 4 42 8 27 il 
1873 ...... 53,180 5 81,798 0 4610 5 60 9 43 9 2410 || 
1972 .........| 47,031 7 63,456 2 4,576 4 66 9 433 | 28 4 
EEE vtedes 64,023 6 80,016 3 4,191 7 665 | 37 44 2 5 | 

' ‘ 1 \ . r . 1} 
COMMERCIAL EPITOME. 

FRIDAY NIGHT. 

The grain trade remains dull, as is not unusual at this 
period of the year, when there is only a question of damage to 
seed beds, and no standing crops exist to suffer damage or 
cause anxiety; as usual, too, shipments are forced forward 
with celerity from various quarters before wintry weather sets | | 
fast the Northern harbours, and interferes with navigation || 

generally. Markets, therefore, are, as may be expected, dull, || 
a good supply existing to meet a quiet demand, resting on || 
current consumption. If there is any fall in prices, it is || 
rather the intrinsic value of the grain offered which has suf- || 
fered, the wet weather occasionally deteriorating its condition; 
and if a rise is sometimes reported, the reason would seem to 
be the scarcity of grain in good condition. Flour has varied 
slightly in the same way. 

Cotton is again easier at the Liverpool market, and the cause ‘| 
of the downward tendency continues to be the appearance of | | 
large supplies at the American ports. These supplies are 
taken to mean a larger crop than had lately been believed in, || 
as it is very unusual to receive so much new cotton as has been 
forwarded up to the present, without a large season’s growth 
in proportion. Careful estimates and explanations are made, 
to show that the receipts up to the present have been pressed «| 
forward at an unusually early part of the season; but “the |! 
market” is proverbially ruled, almost to the exclusion of other | | 
considerations, by the comparative supply of new cotton | 
actually visible, and refuses to look at the probabilities con- | 
cerning want of money, and other inducements to the growers | 
to realise quickly, which may exist. At Manchester, prices 
have tended downwards, in sympathy with those for the raw | 
material; and business has, therefore, been checked, orders | 
being always withheld in a falling market. Yarn is in quiet | 
demand from all quarters. Shipments of cotton goods to the 
East fell off last month, and are still reported quiet; and the 
Board of Trade tables testify to the reduction of trade with 
Turkey, which is ascribed to the financial collapse and absence 
of money in that country, and is, therefore, a more permanent 
falling off than that caused by temporary war rumours in 
China, 

The wool and woollen trades are still reported on the whole | 
as very dull, but there is hardly so unpleasant a feeling | 
apparent as was the case last week, on the news of failures 
abroad. The prevailing characteristics of markets for woollen 
goods in the provinces are—small demand corresponding only 

tu the necessary replenishment of stocks, a drooping tendency | 

in quotations, and occasional diminished or arrested produe- || 
tion. At Bradford, wool is scarcely maintained in price, and }| 

purchases are reported only to cover the “sheer necessities 

of spinners.” At the same time there are many holders of || 

wool who refuse to sell at lower prices, and prospects are || 

viewed variously. Spinners receive few orders, and those at || 

lower prices than they care to take. Munufacturers are || 

working short time. At Halifax, also, wool is in demand || 

only for immediate consumption. At Leeds and R chdale 

orders are few and small, but slightly stimulated by the 

present colder weather. Stocks in manufacturer's hands are 

generally low, if employment is im cases very slack. At | 

Huddersfield prospects are discouraging, aud mills are 

running short time. The hosiery trade of Leicester and 

Nottingham is less active than of late. ; 
The iron trade is in many districts more depressed than it 

has been for years. Spring prospects are more aiteatively and 

variously estimated, no immediate revival being expected. | 

In the North of Exgland, manufacturers of the heavy class of 

finished iron chiefly produced in that great district, are all 

complaining of short work and low prices ; orders have almost 

ceased to come in, and many men are already in want of work. 

Ironfounders work half-time, coal is very plentiful but in | 

little demand, and wages are giving strong signs of a heavy 

drop in both coal and iron trades. In South Staffordshire | | 

coal is comparatively scarce, but is being imported very 

cheaply from other districts, and the recent rise, it 1s expected, 

cannot be maintained; the higher quotations for iron, which 

resulted from the dearer coal market, are impracticable and || 

further curtail business. Little is now doing tor export, and | 

the remark is not confined to the district in question. At 

Sheffield it is oaly the home-trade which furnishes fair em- 

} 

| 
} 

| 
| 

| 

TTT 

Se 

‘ 

‘ 

; 

we ti we Biot male 
a 

SSE Pape ss dae ad CS * 

— 

Fo oe tp ag RE ah me 

Portman 1 Eve 



an 

* ” od 

a ee ee 

. 

’ 

! 

American ports, an inactive state of trade in Manchester, and 
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ployment to the steel and cutlery »ranches. On the West 
Coast steel makers are inactively employed. Snipbuilding re- 

! mains generally dull. Excitement is reported amongst Ame- 
:/ rican ironmasters, gas having been introduced at Pittsburg 
| with so much success that “all the Pittsburg firms now ex- 

| pect to use gas” in the manufacture of iron. 
Supplies in the produce markets are heavy, and speculative 

business is still repressed. Raw and refined sugar is depressed 
in the market, and floating cargoes are also quoted at lower 
prices. Messrs Carey and Brown’s report states that, at this 
period of the crop, beet is manufactured much more rapidly 
than it can be consumed. English buyers are somewhat dis- 
concerted by the manner in which large supplies are pressed 
upon them, evidently more than the market is prepared for, 
as prices which were already low are easier from day to day. 
Business in coffee bas been small, and prices are in some 
cases easier, In tea, Messrs Goddard report that the market 
has been fully supplied with samples out of the recent arrivals, 
but sales have been few, and the market presents a very dull 
aspect. Trade in the country is quiet, and dealers are not 
tempted by the quality offering to increase their stocks of 
Corgou, which are generally thought to be pretty heavy. 
Importers do not press for sales; the tendency has been 
rather to refuse offers, which have been mostly under nominal 
value, but are occasionally accepted. Rice quiet. Jute is 
reported very active at improved prices. In the oil trade 
business is reported quiet, but of a steady character. Metals 
in good demand, especially Straits tin. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 

dated November 10.)—The demand has been met with a free- 
dom amounting almost to eagerness, Holders of new crop 
cotton have been especially willing sellers; importers selling 
freely because most of the consignments have shown a small 
profit; and speculators, against whom the cotton has been 
declared on forward contracts, selling freely because they 
have not cared to hold in the face of heavy arrivals at the 

a consequent immediately prospective decline in prices. Prices 
have, therefore, gradually receded, until at the close they are 
about }d in American and long staples, and $d in East Indian 
on the spot, and jd to $d in American to arrive lower 
than on the 14th October. A moderate business has been 
passing in Manchester. The sales during the past three 
weeks have probably not equalled the actual out-turn of the 
mills, but any deficiency in this respect has been more than 
met by the forward contracts taken during the previous 
fortnight. There has, consequently, been no accumu- 
lation of stocks, and producers have, therefore, had no 
occasion to press sales. Prices have given way slightly, 
in sympathy with the decline in raw material, and the 
closing rates are about {d per lb in yarn, and 14d to 
dd per piece in 7 to 8} lb shirtings lower than the ad- 
vanced prices touched about the middle of October. The 
prospects of the cotton market hinge entirely upon the cha- 
racter of the future developments relating to the American 
crop. At the moment those who are accepted as authorities 
hold the most diverse views respecting the probable yield— 
some maintaining that the final figure will not exceed 3,900,000, 

/and others that 1t will not fall short of 4,500,000. There are 
some who look for less than 3,920,000, and others who expect 
more than 4,500,000, but we leave these out of consideration. 
Those who favour 3,900,000 say that the crop is being mar- 
keted with extraordinary rapidity, and that the receipts will 
shortly show a correspondingly extraordinary falling off. 
Those who cling to 4,500,000 say that the receipts are heavy, 
simply because the crop is a great one. This latte: considera- 
tion is the more natural one, and it is, therefore, exercising 
considerable influence in all the cotton markets of the world. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, October 30.)—During the past week there 
has been a good business done, more especially with the con- 

| tinent, prices being in favour of buyers. First quality Ash- 
/muni and Galleens continue in demand, and for these qualities 
full prices are maintained. In cotton for future delivery, a few 
transactions have taken place, at reduced rates. The Biram 
holidays commenced yesterday, and our market will, in conse- 

| quence, remain closed till Monday next. We make no change 
| In Our quotations. 

THE COTTON TRADE. 

LIVERPOOL.—Novemper 11. 

The cotton market has been quiet throughout the week, and 
prices have slightly given way in some descriptions. With 
| more activity to-day, there is a firmer ieeling. For Sea Island 
there has been a moderate demand, at steady prices. Ameri- 
| can continues abundantly offered, and prices are again ;';d to 
| #d per lb lower. In Brazilian, the business has been limited ; 
— quotations, hewever, remain unchanged, excepting for 

| - 
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| the better qualities of Santos, which are reduced 4d per |b, 

4 

Egyptian continues pressed for sale, with considerable irre. 
gularity, and a decline of 3d to 4d per lb in the better qualities, 
The lower prices taken have led to a large business. West 
Indian has been in good demand, and Peruvian in moderate 
request, at unchanged prices. African remains as last quoted, | 
East Indian is in fair demand, but for most descriptions it js 
difficult to obtain last week’s quotations, the better qualities 

| of Oomrawuttee, however, are again dearer. 
In “futures” the transactions have been comparatively 

limited, and prices have been rather in favour of buyers, but 
| to-day are steadier, and about the same as on last Thursday, 
The latest quotations are — Delivery: American, any port, 
L.M.C., Nov., 6}$d; Feb.-March, 633d; March-April, 624, 
Shipment: American, any pert, L.M.C., 8.V., Nov.-Dec., 
643d; Dec.-Jan., 644d; Jan.-Feb., 6[d—Orleans, L.M.C., Nov.. 
Des., 643d per Ib. 
The sales of the week amount to 64,260 bales, of which 5,970 

are on speculation, and 7,350 declared for export, leaving 
50,940 bales to the trade. Forwarded this week 4,960 bales, of | 
which 3,070 are American, 310 Brazil, 1,150 Egyptian, and 
430 bales East Indian. 
NoveMBER 12.—The sales to-day will probably amount to | 

about 10,000 bales, with a steady market. 
PRICES CURRENT. Aan a 

| 
Same Period 1874. | 

i 

| Geod | 
Descriptions, Ord. | Mid.) Fair | poi | Good. Fine. aa 

Mid. | Fair. ; Good, 

per Jbiper leper Ib per Ibiper Ibiper ib per Ib per l'per Ib 
d a | a i qj} 4 

Sea Island ...... scovsvee] 16 | 178] 19 | 20 | 22 26 
Flerida ditto 154 16} | 174 18 | 19 23 | | 20 

J 64 65 rk ae 
64 6; | 

Orleans and Texas....... 6% 7% | 
Pernamouco, &c, oe j 
RORIOS ncccocccsssccvcccnces! 00 
Bahia, Aracaju, &c, ... oe» 

{ 

= 
| 

‘i 

Maranham .. 
Egyptian 
Smyrna, Greek, Xc, ... 
Fiji Sea Island 
Tahita ditte 
West Indian 

La Guayran 
Peruvian Sea Island... 
African 
Surat—Hinzunghat ... 

Gioned Dharwar ... 
Broach 

ae pet 

OOO eI & OB T-T-719: 

ee Oe Oe ee 

OF OPE wr wr er EY ERT wee 

on 

oe ONS Te So HAT Hessss38935 Ff 

Comptah 

EELS 
Madras—Tinnevelly... 

Western ... _or & > S oO Or or a ar eT 

~ [MPoRTS, bxrokis, ConsumPrrion, «ec 

1874. 1875. 
bales. bales. 

tmports from Jan. 1 te Nov. 11 ..... cecunioniaindaiats $,154,552 2,894,745 
Experts from Jan. 1 to Nov. 11 ......ccessecsreseee 406,828 443,700 

556,840 ccovsoree 588, 110 
2,786,540 

| 

| 
ets, OG, 1 siccrcnccieeieectameden | 
Consumptien from Jan. 1 te Nov. 11 

The above figures show :— 
A decrease ef import compared with the same date last yeer of d } 
A decrease of quantity takeu for consumption of ..... ereecevesees ecercccccesacceeses 200,390 
An increase of actual Exports Of ....cccccreecseesseees sessesesenerevenecseenssnsenennneenes a 
An increase Of 8tOCk Of ccoccecccrccerssccsceresseseccesersnscrscsncecsnacossosersncsssnsonsers® 29,27 

| 
' 

bales 259.810 

In speculation there is an increase of 2,340 bales. ‘Tbe 
imports this week have amounted te 53,688 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 132,000 bales, agaist 
198,000 dales at the corresponding period last year. The actual | 

exports have been 7,290 bales this week. | 

LONDON.—Novemsee 11. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :-— | 
The market has been quiet throughout the week, but the 

sales on the spot show little change in prices. The tran* | 
actions for arrival are also limited. 

PRESENT QUOTATIONS. pine De as 

| aoa te [Pressel it Ord. Mid. | Fair to same) time 
Cunsstytien, te Mid. | Fair. |Good Fair) Fine. | jg74 1873. | 

| teen cern per ib 
por» per per ® | ow ly per Ibipet 

d i d a d 4 
Surat—Sawginned Dharwar...| ... @.. 44@ 5i@... 6 | 

BEURCD  .ccc.ccccsccccscccccovcesce | ces ove ; 

6. 5 
hee a 
Chica 
sf be 

eee 4; 

sie 

=o. 

= 
@ 

= 

RPSITS 0 a. 
SOP SLRS Madras—Tinnevelly ..., 

WOSREEP cvocccccsccocesccscnees ° 
Northern ........ 
Coconada 
Coimbatore, Salem, &c....... 

Scinde........ OO CF S818 Oe eee eee tees 

Bengal 0 SORT eee eee eRe eee teeeeee me 

RBMBCOR  aco.cccccccccocsctocesocces 
West India, &c. ... 
Brazil....cocccose 
ALrICRM ccssrcececrccecees:« 
Aastralian and Fiji..........0-.0. 
Sea Island kinds  ..........00008 
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Sales to arrive about 2,000 bales—Tinnevelly, at 53d, August, | 

1 

COMPARATIVE STATEMENT : Cor 
for good fair. Western, at 4;%d, November-December, for nee ae. 

|| ¢air—4}3d, November-December, for good fair. American, at 

|| 63d to 6}}d, February-March delivery, for middling, l.m.c. 

imports and DELIVERIES trom Jan. 1 to Nov. 11, with STOCKS at Nov. 11. 

Price, Corresponding week in 
Raw Corton, Nov. 11, 

1875. 1874.) 1873.) 1872.) 1871.; 1870 

: il 4§ 11 9 12 0 31 10$11 9 11 10} 
1875 4,577 | 27666 | 22400, 10,342; .. | 1,213! 66198 

om. Nov. 11~<1874, 7.816 | 32.338 | 32,407 | 27.430; ... | 4.371 | 104,362 
ae (1873 9.434 | 26,929 | 37,208 116.164 | 

ri 

39-in, 44 reed, Red End Long Cloth, 36 
varda, 9 lbs 

| ¢ sd sedis dis dis disda eee 
| Bengal | China | | Upland, middling .......0....s..000 scooped) 0 62)... ion a Sa aed <a @ 

| Sarat | searas.| TBO | sree | Cbin® | Other | Ditto, mid. fair... mS 4, 2S Geen | ‘SS and adras. velly. | an-| an Kinds. | Tetal. Pernambuco, fair.... 0 72.0 72 0 SEO 9 0 BO By a 

| Scinde. | | goon. | Japan. | Ditto, G00d fair........0csccssscvererersersseres, 0 8 | 0 8} 0 9 0 93.0 OO 9 | : v ! 
———= es Foot ae No. 40 MULE Twist, fair, 2nd quality...... 16/t OWL 1 2} l 14 1 12 ‘ 

| bales. et oo — bales. | oes. a No. 30 Water Twist, a 011 )}1 0) 1 1 i 2 3 1%) 1 1k " 4 

|! (i8r4) 11.261 92 O52 62.980 71097 | a a 11.979 bers 37-im, 72 a oar i vineResen & O15 46 315 OS 3/5 3 : ay 
IMPORTS .+000+0 oo 180 —* ae fer wwe eee He. gd Ly, /-in, 72 reed, ditto, SibsZozs 5103 6 44 66.6 7:6 aves § 

(1873; 8,876 | 67098 93,597 Leis ae 19,368 | 264.619 | 39-in, 60 reed, Gold End Shirtings, 374 paar er ee *h 1875! 8,754 115.619 | 68,598 | 41.975 | we | 11,638 | 246,512 JRCGD; OT 6 UW s...ccsetasvcecsstcncceute 9 0 $ 6'910% 9 9 9103 9 g ah 
DELIVERIES ...41874| 6,744 | 103,529 ( 70,777 | 71,798 | oe =| 15,085 | 269,133 | in, 66 reed, ditto, citto, BlbslZozs 10 0 16 6 10 10$10 10h10 10510 9 ; 

(1873, 8,162 | 119.099 } 58,739} 94,086} ... 13,539 | 263,625 | 40-in,72 reed, ditto, ditto, 9 lbs 5 ozs P ‘* 
§ 

noes seveereeseereencecsersesescceces 8 4 8 48 8 919 0;\9 3 o 
9.189 | 198,924 

==. 
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—— 
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Corton AFLOAT to Eurupg on November 12. 

London Liver- — Foreign Total, | Tetal, 
} pool endam Ports. 1875. 1874. 

eS SSS SS 

From— , bales. bales. bales. bales. baies. | bales. 
BOMDAY ..csscceeecersensnseeeseenenes 249 15,788 } eee 15,365 . 31,402 40,713 

KUrTAChe® csecsecserssensenseesseeees a en eee 500 
MA&dras..ecreeseres ; 58,041 200 one 19,112 77.353 , 67,716 
Ceylon aad Taticerin ..,. ost 12,577 | ewe | ane aa 12,577 | 37,239 
CalCUtte ceccees cocecceceeseeeeeseenes! 605 oes \ ooo 450 1,055 eee 
RAN GOOD sosersreescereesenesceneene oo eee owe 2,135 aes 2,435 4,803 

71,972 _ 15,988 2,435 34927 125,322 
86,752 39,439 | 3,398 20,902 | 

NEW YORn. 

The annexed is from Messrs Neill Brothers and Co.’s Cetton 
Circular, dated November 11 :-— 

To-day. Last week. 1874-5. 1873-4. 
bales. bales. bales. bales. 

|| Reoerprs—At Gulf perts ........ e 12,000... 8,000)... 14,0080 ... 6,000 
| ALlANtlC POTTS ....0+...-cereeeeenee 14,000 ... 1400 ... 14,000... 12,000 

ete .. ciccetnveressecses eccece 26,000 wee 22,000 acco 28,090 sec 18,00 

7 days—At Gulf ports, .....+006 73,000 ... 83,000 .. 64000 .. 47,000 
Atlantic POTtS..o.preceree.sseoereeees 87,000 2 87,000 «. D000 ... 75,000 

} DE cnctcitnianmtncncennie - 160,000 ... 170,000 ... 154000 ... 122,000 

Total since Sept. 1—Gulf perts 477,009 ... eos ov» 368,000 ... 258,000 
tlantic ports ..cccoccercsscccesee e 667,000 eco 565,000 ... 458,000 

All ports .0...ccsccceceeeeree 1,044,000 928,000 ... 716,000 

Received subsequently at ports oe eee eee eee 2,033,000 . 3,088,000 
Corresponding week previously oes eee - ooo — ° eee 

Total COP .cccce.cscccceceee ese ee 3,333,000 ... 4,171,000 
——- «a lata 

Exports, 7 days—To G. Britain. 56,000 ... 42,000 +. 76,000 ... 54,000 
| EBRD .oncacnoensnsceceses a Other foreign perte nf 28000 we 34,000 25,000 wn 14,000 

TO: cntemiinanen: BARD ws 76,000 ... 101,000 ... 68,000 

Total since Sept. 1 .............. - 339,000 ... aa «» 385,000 ... 276,000 
Sterling exchamge at New York (cominercial), 4.30 dols. Geld at New York, 114}. 

Furvgs Deavery at New Yorx--Muipp.ine. 
Nov. Dee, Jan. Feb. Mar. April. 

c c c c e e 

SE nce 1B nce 189 200 Wij rce IDK. 193 
, coe 1B dy... US$ co 135-00 134... 1345 

Corresponding day last year... 14y;... 144)... 15... 1byy... 155... 1] 
Prices — Mivviina. 

To-day. Previous weex. 
e ‘ 

SQUID: sieree-sinsneereninnibeesiennsciemnmnne Ih eveere 123 
| eS erewceserccsssccccces @ ececescecece scores 125 cccccccee |= 129 

lh o_O seeMnakannete adindihentenveintadinedn lz} comcens 390 
Charleston ......... Sdswubcvedeuueccscecscoesezcceeenco*ecsrecete |= AEE ccmnccce 198 
en A Aceertttintctinicnmnecemmminns: Mh. wave, 

| Prices to Liverpool, per sailing vessel, cost, freight, insurance, ana six per cent, 

-——To-day———.__ Last week, -——Freight— 
| Low mid, Mid, Mid. Sail, Steamer, 
| ad d d d a 

New Orleans weccccrcosee OH os. ve a —— 3 
ater a a coos Taig coceve, $F ceenes is 
PRI ccccnnamsessece GN cccnce 9 cencee eae | yao - ts 
Charleston ....... —— © BT esses © SH ence $6 ccere 

| New York (steamer). 6§ 00... Zip eseeee 7% oe UE ene - 3 

| | MARKETS IN THE MANUFACTURING DISTRICTS. 

| _ MancuesteEr, Nov. 11.—No improvement can be reported 
in the state of our market since the close of last week. The 
large receipts of cotton at the American ports has checked 
any upward movement in values, and though a moderate 
amount of steadiness has prevailed generally in some quarters 

| to effect sales, some slight reduction would be conceded. Yaras 
have been difficult to dispose of in quantities. The continental 
Juyers exercise increased caution, and merely purchase for 
immediate use. Water twist and mule yarns also move slowly. 

|| In home-trade descriptions less than an average weight has 
Sold. The cloth demand bas been quite of a retail character. 
ee shirtings and T cloths continue in fair request. 

I} ulls and jacconetts neglected. Long cloths quiet. Domestics 
| and printing cloths dull, and only saleable at low rates. The 
, market to-day has shown an absence of animation. Tuesday's 
'| Prices nominally are quoted, but the tendency, if anything, is 
towards increased ease. 

BRADFORD.—'the business doing in wool is unusually 
restricted even for the quiet month of November, and opera- 
tions are marked with great caution. Consumers of wool 
enter the market just to cover their most urgent requirements. 
As a rule, staplers are more willing to sell in order to reduce 
their stocks, although they are still unable to replace with 
advantage, and in most cases quotations have a tendency in 
favour of the buyer. The yarn market is very languid. . ya ; 
Export merchants are not receiving encouraging reports from | 
abroad. <A fair amount of business continues to be done on 
home account. The piece market is without any appreciable 
alteration. Several manufacturers have begun to work short | 

time, and in the present aspect of the market their example | 
is likely to be speedily followed by others. Prices are irre- 
gular. 

LgwEeps.—The woollen market has been numerously attended, | 
and yet only small parcels were made. The shipping houses || 
were very quiet, and at present there is no likelihood of any 
great improvement. Both merchants and manufacturers are 
exceedingly cautious in their transactions, and deteruuned not 
to increase stocks until the end of the year. 
RocHDALE.—The market has been much of the same de- 

scription as last week’s, and merchants were quite as much in- 
disposed to place orders. ‘This leads to scarcity of employment 
on the part of manufacturers, and they are very unwilling to 
push business. Stocks are low, and thac 1s the most favour- 
uble feature of the present condition of the flannel trade. 
The makers of Yorkshire woollens are only engaged on old 
orders. 
NorrinGgHAM.—The lace trade continues in a most depressed 

condition. Business has not been so duli for many years as it 
is at the present time, nor does there appear any probability | 
of an improvement yet. Scarcely any class of goods, except 
the new coloured articles, are wanted, and machinery is by no 
means fully engaged. The hosiery trade is also quiet. 
WOLVERHAMPTON. — Consumers of forge coul resolutely 

declined to give more than ls as a maximum rise; a few sellers 
held off for 23. Pigs for prompt delivery secured an advance 
of half-a-crown on small lots. Sheets changed hands at a rise 
of 5s for best thin qualities. Some makers required a rise of 
10s; others took specifications at old rates. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Ooctober 2%. 

The flour market for the first half of the week ruled dull 
and prices weak, but in the course of Wednesday and Thurs- 
day the sales for export aggregated 25,000 bris. A part of 
the business was for early arrival. The higher grades of flour 
have been selling more freely, but at weakening prices. 
Receipts at all points are large, but stocks have not as yet 
developed any burdensome accumulation. Rye flour and corn | 
meal have sold at some decline. To-day, the flour market was | 
comparatively quiet, but held at firmer prices. The wheat | 
market has been dull within the past day or two, in which the 
export demand has been more active. The export demand was 
stimulated by the decline in ocean freights and some advance 
in exchange. The Agricultural Bureau reports for October 
that “the wheat crop for the present year is a short one, and 
the deficiency is augmented by a marked deterioration in | 
quality.” Receipts at the Western ports continue at a full 
average in quantity, while the quality shows a marked im- 
provement. Indian corn has met with a brisk export demand, 
and prime sail mixed Western was-advanced on Wednesday to 
73 to 74c, afloat and to arrive, but this was barely sustained 
yesterday. The Agricultural Bureau reports the condition of | 
the newcrop 4 per cent. better than last October, but among 
the trade the condition is generally believed to be inferior— 
not well ripened—although an increase in the yield is admitted. 
Rye has been dull, drooping, and unsettled, under the con- 
siderable supplies which are now coming forward. Oats have 
been without important change, but yesterday a brisk specu- 
lative demand sprung up. ‘The crop is reported by the 
Agricultural Bureau to be 5 per cent. greater than last year, 
but current prices are about 25 per cent. below those of 
last October. 
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LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 

Mark LANE, Fripay EVENING. 
The wheat trade has been exceedingly dull during the week, 

with further depression in prices. The deliveries from home- 

growers have again fallen off, and by the last official returns 
were fully 25 per cent. under the average of previous years | 
But imports of foreign continue large, and much in excess of 
present requirements, At the same time shipments at foreign | 
ports are well kept up, so that, notwithstanding the numerous | 
arrivals, the quantity of wheat on passage for the United 
Kingdom is still upwards of 1,500,000 qrs. With these sup- 
plies in view, m‘llers and dealers show no disposition to buy, 

except on easier terms; and whilst the general tone of the | 
market is weaker, prices have further given way 1s to 2s per 
qr on the secondary grades of both English and foreign. Good 

qualities, however, can hardly be quoted cheaper, and a favour- 
able opini is very generally held with regard to the course 
of prices of these descriptions later on. So far foreign | 
wheats have been shipped for tkis country upon a 

’ much larger seale than necessary to meet the requirements 
that have as yet arisen from the deficiency of our last harvest, 
but at this period of the year these shipments may at -any 
moment be checked by the interruption of navigation from 
frost, and la: curtailed for some time to come. Wheats 
of suitable quality for holding, are therefore not pressed heavily 
for sale. From foreign markets the reports to hand do not 
indicate much alteration. At New York, however, though 
wheat prices remain steady, a fall in freights offers some I 

at advantage to shippers. Owing to the large arrivals at direct | 
ports, there has been very little inquiry for cargoes at ports 
of call, and in the face of but a moderate list on 
sale, quotations have gone down 1s +o Is 6d per qr., 

n fine samples. In cargoes on passage or | 
re shipment, there has been scarcely anything 
‘iour remains out of demand, with a drooping ten- 

y. English barley has come on offer much more largely 
during the week, and in some of the country markets rates 
have given way Is to 2s per quarter on common qualities, 
which comprise so large a proportion of the last crop. Foreign 
barley, though dull of sale, has not been so much depressed. 
Fine malting qualities are relatively firm. Beans continue in 
request, a further advance of 1s per quarter being obtained. 
Peas uphold their value, but have not sold so freely as of late. 
In all posi ms, the maize trade rules dull. Oats have arrived | week’s rates, including Demerara and Leewards, at 2s to 2s 1d per proof 
more largely this week, and to-day’s rates were 6d under the | 
best point on Friday last. 

PRICES CURRENT OF CORN, &c. 
s « 

Wreat—lnyvlish, white, new... 43 @ 50 | Oats (continned)— 

47 Scotch, Hopetown and potato .. 
56 ~- Angus and Sandy ... 
52 — common puaeen - 

Kenigsi i Dantzig fine BORER, DE censaresnadnitaneemeeen:- 0 ° 
old ove ove | — white, feci...per 304 1b 

Keenige! Dantzig corcrces 4! 56 — black, 
Rostock W sim: 

Stettin ane 'Nambarg ° 
Dani+n ard lolstein, New ... ... . r coe 
St Petrsbre, Sxonska..pr496lb Archangel, St Petersburg 24 
Common dit TERR. vanccsusnenesoveccscenssen ae 
Kubanka ee Dutch and Hanoverian, ke.... 
Mariano; oli and Berdianski... 4 TaRES— 

Odessa 2 English, winter, new ...per qr .. 
TRGRMTO cccsssconseconcsccsene eseee oe Scotch, targe eovececccessccce 
San Fra. cisco, Crilian, Ke. ... 4 | Foreign, large ..... peieeeeteaenene oe 
New Zealand snd Australian.. 63 Linsexep Cakes— 
American, \ bie E.nglish,......cscceceeeper ton £ 

— spring } 5 Foreign ... 
Barvtey—!1 7 | Inpian Corn— 

Scotch, ma ‘ oo | American, white ...per 480 lb 
ET IciLs.@ ccocccceccsevesse oo “| = yellow and mixed 

Danish, u OA. atnstensourenienen | Galatz, Odessa, and Ibraila, 
French ~ do | yellow 

Foreign, “istillin ...pr 432 Ib 
— stout grinding FLour—Nowminal top _ price, 

Danube & © ‘ } town-made, delivered to the 
Egyptian, &e. ‘ ose ove | baker per 280 Ib 

Baans—English ..........0. . | Town-made, households and 
Dutch, llanover, i seconds, delivered to the 

French ........ nevtnws per 450 Ib 
Egyptian and Sicilian 

Preas—English,white boilrs,oew ... Hungarian 
English, grey,dun, and maple, Freuch ........ evecccovecsoecncosenes 

-. | American and Canadian, fancy 
English, blue, NOW .....+...e0008 brand ............ per 196 Ib . 
Fereign, white boilers, new... Do, superfine to extra suprfine 

— feeding, OTF ...coccrocee ove Do, COMMON tO HNEC.....c.ccreceee 
RYE—English ....cccssesees-PeF Gr Do, heated and 80uF .....cccccee see 

Foreign, new .........per 480 lb .. OaTMEAL— 
Oats—English, Poland & potatoe Scotch, fine perton £ ... 

_— white and black ... eee —— FOUN... .ececerecccreceee & oes 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CAKGOES. 

COST, FREIGHT, AND INSURANCE. 
Wreat—Sea of Azoft, Berdnsk., 8 8 | Bagcey (continued)— 8 8 

Mariancpoli ......per 492 lb 47 @ 50 | Danube & Odessa...per 4921b 25/6 @ 26 
Sea Of AZOU, DATA ....ccccorcceee «+. oo 

_ Taganrog, soft... ... oo | Bbmaetae, Bit, ccccsccesccensnendemens 900 
Odessa and Nicolaieff Ghirka 9 | Bkans— 

— DATA aeececses eesussescoosess vs os Egyptn., Sicilian, &c..pr 480 1b 
— Polish... -per 480 lb LENTiLS— 

Danube, 80ft ...cccorccccccsccccccee . Egyptian and Sicilian .....s00. .* 
Galatz Glirka.. ... | Iyprian Conrn—Per 480 & 492 Ib 
Trieste . , . | Galatz, Odessa, ana Ibraila... 32 
8. Frauciseo, Chilian.pr 600 1b ... American, yellow and white... 31 
American red winter.pr480lb =. Salonica and Enoe .......ccs00e0s 

_ spring ...480 lb Rye—Black Sea, &ec...per 480 lb 
Egyptian ......- ocepeve suspoeeeseune OaTs— 

BARLEY— Bwelligh, .cc.cccv0s --.-per 336 lb 
Danish, kiln dried...per 424 lb . Danish, new........... nosatetoneees 

— — UMETIED ccorcccerccccccece see | Archange! & Petrsbrg..p.3041b 

Danish, kiln d ied...per 320 Ib =. 
Swedish..... 

ee eveceseece 

eeeee eee eeeeeeeeeeneneeres 

Trieste, Ancona, Ke. ..... 

seen eweeeees 

Se eeeee een eeeeeeeeeneees 

EY PUAN ncocccccccccccecccasecccsee cos ooo 

SHIP ARRIVALS THIS WEEK. 
Wheat, Barley. Matt. Oats, Maize, 

qrs. qrs. qrs. qrs. qrs. 

English & Scotch — . Ge wa Re «= “ 
[rish one 

Flour, 
sacks, 

ae ae eee = 300 i ‘2 

§ 3210 
« 59U0 brig 

COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEER. 

For Repert or Turis Day's MARKETS SEE Postscript. 

Mincine Lang, Fripay Moryixg. 
SuGar.—A cull tone continues to pervade the market, and sales can- 

not be effected on former terms. The transactions to yesterday were 
upon so small a scale that no alteration in prices can be reported 

Refiners have nearly suspended their operations in West, and erystalisad 
sorts meet less inquiry than of late, consequently the transactions 
in three days amounted to only 27 casks. Burbadoes, by auction 
was bought in. 550 bags Trinidad Usine have sold at 25s 3d per ewt. 

Public sales of other descriptions are of limited extent. Low brown 
sorts, including cane Jaggery, maintain their former position. Beet 
sugar has been offered more freely, and sales made at lower rates, 

The total stock in the chief ports of the United Kingdom has further 
decreased, but the imports of beet sugar have hitherto been much less 
than last year’s. Deliveries continue upon a large scale, the total being 
far above last season’s, F 
imports and Devtvkaies of SvGar into Lonpon to Nov. 6, with Srocgs on hand, 

1875 1874 1873 1872 
Imported ..... . 236000 ... 237000 ... 227600 ... 183550 
Delivery  .......cccccsrse006 235100 we 238900 ... 207500 156900 

ER esvnsteciswesvescocotasness. SEOUO any THEE wo GOS .. GPO 
Stock (estimated inU.K.) 145000 ... 160000 ... 199600 ... 157500 

Mauritius.—4,595 bags 1,160 pockets part sold at 16s 3d to 18s for 
low to good brown. 

Bengal.—1,119 bags Dhalloah were taken in above the value. 
Jagyery.--There has been some demand for cane-grown at 1{s, 
Pe nang.—6V0 bags soft brown sold at 15s 6d. 

Foreigt. ecoosscssee 67680 ... SBM) ... ave eo» 42020 ... 11580 

Foreign.—117 casks Porto Rico were taken in above the value, 

Cargoes.—At the latter end of last week one of 2,550 bags Maroim 
sola for the United Kingdom at 188 64. Subsequently, one of Havana, 

2,500 boxes Centrifugal, no price reported. One of 1,500 boxes clayed, 
No. 84, at 20s 6d. 

Resined—Stoved goods have been without alteration. Paris loaves 
quiet, with sellers at low prices. Clyde crushed has met a steady de- 
mand ; also pieces in this market. 

Beet Sugar has been sold at reduced rates, 88 per cent., 19s 9d to 
20s. French crystals, 24s per cwt, f.o.b. 

Motassgs.--About 200 puncheons West India have sold, chiefly 
Trinidad, at 10s per ewt,. 

Rum.—The market has been quiet, with sma'l transitions at last 

gallon. 
Cocoa.—Prices are maintained, and the market is stealy, owing to 

the reduced stock. Of 1,563 bags Trinidad by auction ou Tuesday, a 

fair proportion sola at 58s to 78s; a few lots, 79s 6d to 88s. 32 
bags Grenada realised full rates, ranging from 52s to 58s 6d; fine, (ss 
2,231 bags foreigu descriptions were partly realised; Carapano, 83s; 
African, 433 to 503; Guayaquil, 44s 6d to 50s per ewt. 

Corrse.—Further arrivals from Ceylon have taken place, and pend- | 
ing supplies from these prices are partly nominal, so small have been 
the public sales. Deliveries coniinue very unsatisfactory, those for 

- | export in October being, according to official returns, 3,000 tons, against 
8,200 tons in 1874. Continental stocks are heavy. Latest estimate in 

| the chief ports of Europe, 93,500 tons, against 61,400 last year, and 
58,000 tons in i872. At the public sales here 193 casks 47 barrels 
149 bags were chiefly in small lots. Some middling colory at 103s 

| sold below last week’s rates. 90 cases 53 bags East India: middling, 
| 110sto 111s; bold, 113s. 77 half-bales Mocha were taken in above the 

value, 746 bags Singapore part sold: pale and mixed at 84s to 89s; 

| bold Bontbyne at 97s 6d to 938. 5 barrels 324 bags Jamaica were part 
| sold at 2s decline from 89s 6a to 95s for ordinary to fine or.linary. 

1,127 bags foreign descriptions were chiefly taken in. A few parcels of 
Rio changed hands by private contract. The latest telegram from Rio 
is to the effect that stocks had increased and prices were lower. From 
Ceylon, that heavy shipments of the new crop had beeu made, and 

| earlier than usual. 
impux cs and Derivertxs of Corrgx in London to Nov. 6, with Stocks on hand, 

1375 1874 1873 1872 
imperts...... veseeseestOn8 59170 ... 54780 ... 65500 ... 65590 
Lo . rr ee) ae: | 18170 ... 17300 
(Oe mee Gttee o- BRD 45020 ... 419.0 

Wa berciinwsssninan ecrcvenesccccescs SSS0D cco 13730 «1. LIMO « 14970 
Tgea.—The market has been dull, and some of the common to fair 

grades of Kaisow Congou from recent arrivals, when pressed for sé 
have been realised at $d to 1d decline. Prices ranged from 10d to 

_ 1s 1jd per lb. Good to fine teas generally, have been in limited 
demand. Green teasare lower for Ping Suey, and abvut steady for 
Moyune. The public sales have amountec to 11,588 package’ 
Arrivals have been moderate in extent. A good supply of Indian, and 
8,350 packages offered by auction this week, have gone without anl- 

mation, and in many cases at rather lower rates. Deliveries contin’? 

to make satisfactory progress. 
Kice.—Transactions have been of limited extent on the spot, = 

cluding 50 tons fine white Bengal at 12s 7$d, and 1,000 bags field 
Siam at ¢s 7$d ex ship. A cargo of Rangoon arrived, 1,450 tons, 4 

7s 7$d ex ship. A cargo of Necraucie Arracan off the coast at 5 “0 
| per cwt., including some broken, for the United Kingdom. Prices are 

| rather lower. 
imPoKTS and DELIVERIES of luck to Nov. 6, with Stocks on band. 

Is7é 1874 1873 1873 
tone 72950 ... 167150 ... 102910 .. 454 

AVeriat. 94699 . 149890 ... 102470 ... 83960 
ee pacticenl (ss sncleitricarinnd 26530 ... 3570 ... 32400 ... 22390 | 

SaGo.—S20 bags chiefly sold at previous rates; small gral | 
‘ middling to fine, 16s 9d to 18s; medium and bold, 16s 6d per owt. 
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Nov. 13, 1875. } 

Saco FLour.— 1,081 bags Borneo part sold at 13s to 138 6d. 

Tarioca.—200 bags Singapore were taken in at 24d perlb 869 

bags pearl tapioca about two-thirds sold at 18s to 18s 6d perewt. Fine 

small grain chiefly taken in. 

Tapioca FLour.—320 bags were bought in above late rates. 

Biack Perrer.—The public sales have gone off without spirit, and 

2.864 bags Penang were chiefly taken in. A portion sold at 44d, being 

4d decline, and 4§d bid for the remainder. 1,289 bags Singapore were 

bought in at late prices. 

tract. 
Ware Perrer.—At the weekly sales 1,073 bags Singapore about | tion { ons, 

one-third part sold. Current qualities, at 73d to 7%d, went rather 
lower. A few lots, good to fine, at 84d to 83d per Ib, bringing steady 

good. os . 

OTHER Spices. —65 cases Penang nutmegs went at rather easier rates 

for small shipping kinds: brown, 110 to 112’s, at 28 10d; 91's, 3s 5d; 

82 to 78’s, 38 8d; 67's, 4s 3d; one vase bold, 59’s, at 4s 6d, Some of 

the small sizes were bought in. Low and defect ve limed sold at 
ls 10d. 31 boxes brown, badly sea damaged, sold at 1s 10d. 2 cases 
bold brown Dutch, 86's, realised 3s 5d. 20 cases Penang and 13 cases 
Batavia mace were chiefly taken in above the previous value. A few 

| lots of the former sold: good, rather bright, at 5s 3d; pickings, ls 2d 
to ls 4d per lb. 84 bags Amboyna cloves were part sold at 1s 74d per 
lb for good quality. 242 bags cinnamon chips went at 44d to 43d. 174 

| 

| 21s to 23; f 

A limited business reported by private con- | 

THE ECONOMIST. 

rates. 60 bags Penang withdrawn, one lot selling at 7$d per Ib for | withdrawn above 

a 
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POSTSCRIPT. Fripar EvEeNine. 

y 41 casks West sold to-day. 4,668 bags Mauritius by 
part sold, on former terms for the lower qualities, and at 

Penang and Reset a of low to good yellow. 5,160 bags brown 
ian os ake a oe were withdrawn. 1890 bags Port- 
~ ol pedro y wre aa d pp tioned awe sold at 20s 6d. 216 bags 

ef Mereim sold for e TU, a 109 Paris loaves withdrawn. A cargo 
ae ee. 1@ Uni ed Kingdom at 18s ; one of 2.810 boxes 

wana, no price given, 600 tons clayed Maviia on tho spot at 17s. 

CorrEE. —5)) casks 7 barrels plantation Ceylon sold at previous quota- 
600 bigs low Rio withdrawn, at 90s. 458 bags other foreign 

partly sold at previous quotations. 152 half-bales Mocha were chiefly 

the value. 

Sueé.r.—Onl 
auction only 

Tea.—Further public sales of 4,720 packages China, and about 1,300 
packages Indias, were held to-day. 

Biack Peprer.—Small sales, at previous rates. 
GaLL8.—1]15 cases China were taken in at 62s to 62s 6d per cwt. 
Metats.—Tin hardly so active. s Straits, 85/ 103 to 86/, in all posi- 

tions. No change in iron, 

O1ts.—141 packages cocoa-nut by auction were chiefly boughtin. A 
| few lots Ceylon sold at 39/ per ton. 

bags ordioary bark at 26d per lb, 52 cases 4 bags Cochin ginger were | 
chiefly taken in above present rates. 392 barrels Jamaica went at 
recent quotations: low to fair, 62s to 78s per cwt. Pimento has been 
less in demand. 1,010 bags by auction about one-fourth part sold at 
3§d to 3gd per Ib, or barely the previous value. 

IMPORTS and VELIVERIES Of SaLtPeTRE to Nov. 6, with Stocks on hand, 
1875 1874 1873 1872 

Imported ....ccccssseeremeetOM8 T1800 .. 7670) 10940 ... 10330 
Total delivered s.scrocreceeeee + 9330 8550 9099 9570 
BOOK ..ccccccorcccscocscecsoccesesecee 5760 3080 4400 .. 204 

CocutngEaL.—The sales have established a decline upon previous low 
quotations. 1,004 bags Teneriffe partly sold at rather lower rates for 
black, which comprised the bulk of the supply. Range of prices, 1s 9d 
to 28 4d; a few lots silvera realised former value, from 1s 9d to ls 11d. 
75 bags Honduras part sold at 1s 8d to 1s 10d for silver; and 79 bags 
Mexican silver, 1s 7d to ls 74d; black, ls 8d to 1s 10d per lb. Total 
quantity offered 1,158 bags, of which 523 bags sold. 

OrnerR DrysatTeRyY Goops.—Sales of gambier at 27s ex quay, and 
263 9d to 263 103d ex ship. 891 bags 278 baskets cubes by auction 
were taken in, two lots selling at 39s 6d; sea damaged in proportion. 
70 cases China galls were bought in at 70s. By private contract good 
Bengal turmeric has sold at 25s to 28s 3d, and at auction middling 
quality at 26s to 26s 6d per cwt, being rather lower. 

SHELitac.—The market is quiet, and 365 chests by auction yesterday 
were chiefly bought in. A few lots reddish livery orange sold at 
6/ 17s Sd. 279 boxes Siam sticklac were taken in at 95s per cwt. 

Metats.—The chief feature of interest in these markets has beon 
the advance upon tiv. Since the announcement of the sale of the 
Netherlands Trading Company that only 23,000 slabs Banca will be 
offered on the 30th instant, a large business has been done. Latest 
prices for Straits, 85/ 10s to 86/; the same for delivery and to arrive. 
Australian, 82/ 10s to 83/1Cs. English tin islooking up. Other metals 
have been quiet. Copper has sold to a limited extent. Chili at 82/ 
for good ordinary. Business in Australian at 89/10s to 91/. British 
unaltered. Tae market for lead is inactive. Quicksilver, 9/ 103 per 
bottle. Iron is dull, and Scotch pig lower, viz., 60s 3d te 60s 6d cash. 
Latest sales at 608 Gd per ton. Spelter steady. 
Jutk&—A very large business has been done since last Friday at 

hardening prices; the bulk of the transactions for arrival, at 10/ 19s to 
16/108. A good many sales are also reported on the spot, chiefly at 
11/ to 16/ 5s per ton. Public sales are declared for the 17th inst. The 
improvement in Dundee has made further progress. 
Manta Hexp.—The market continues dull, with limited sales by 

private contract. 144 bales in public sale part sold at 43/ 15s to 44/ 5s 
for new Quilct. 
Linskep.—A firm market with rather higher rates. Several sales 

have been made in Calcutta seed to arrive November-December, 52s 9d 
to 53s 3d. On the spot, 5is to 51s 6d the quotation. Bombay, 53s to 
58s 6d. The latter to arrive in Hull, sold at 55s to 55s 6d per quarter. 

Om.—Olive remains inactive. Fish oils the same. Sperm quoted 
91/ to 92/ per tun. Common kinds nominally unaltered. Higher rates 
have been paid for linseed oil, but the market is now less active: 
latest quotations on the spot, 25/ 5s to 25/ 10s, to the end of the year 
the same; July to April about 25/ 15s. English brown rape has further 
advanced, and the market is active, owing to speculative operations : 
latest sales at 39/ to 40/; next month, 39/ to 39/ 10s; January to 
April, 37/ 10s to 38/ 10s per ton. Refined on the spot, 41/ Cocoa- 
nut and palm as last quoted, the markets being rather quiet. A few 
sales of the former at 39/ to 39/ 10s per ton for fine Ceylon. 
PerroLeuM O1.—This morning’s quotations are as follows :—On the 

spot, 10$d to 10gd ; next two months, 104d to 10d per gallon. 
Spirits TURPENTINE steady. American on the spot and next month, 

268 3d to 268 6d; Jacuary to April, 26s 9d to 27s per ewt. 
_ TatLow.—Since last Friday the prices have experienced little altera- 

tion, The market is steady but without excitement, notwithstanding 
the reducei stocks: new Petersburg, 51s 6d; December, 52s; old, 
49s 6d to 50s per ewt. 

PaRTICULARS OF TALLOW—Monday, November 8, 
1872. 1875. 1874 1875. 
caske, casks. casks, casks. 

Stock this day.........-.s000-- 40,429 38,!77 27,619 10,110 
Delivery last week ........ 2,092 1,529 2,067 1,382 

Ditte since Ist June...... 43,764 32,521 23,623 30,934 
Arrivals last week .......«. 3,560 2,152 154 113 

Ditto since lst June...... 51,977 46,300 26,232 ... 26,035 
( 19s 6d to 

Reten 68 TB ciceoussse severe 46390 40s 64 46332 < 50s 0d old, 
Usis 6d new. 

Price of town ........s000+ see 46360 ... 4280d ... 433 6d 46s Od 

TatLow.—No change in Petersburg. Town advanced to 49s 6d. At 
auction, 894 casks Australian went at higher rates for fine mutton, up 
to 493 6d. Boef tallow, no change, 44s to 46s 6d per cwt. 

ADDITIONAL NOTICES. 
Tga.—The market is very quiet. Two public sales were held in 

Mincing lane on Friday by different brokers at the same hour, which 
is unusual. No change in quotations. 

GREEN Frvtr.—The report of Messrs Keeling and Hunt states there 
is a good demand for oranges from St Michaeis, Lisbon, and Valencia ; 
lemons in moderate request. Black Spanish and Brazil nuts have ad- 
vanced in value. Burcelona nuts dull of sale. French chestnuts sell 
freely, at rather reduced prices. Almeria and Lisbon grapes, many 
are arriving somewhat out of condition, and sell accordingly. Oporto 
onions are realising high rates. 

Enetish Woo..— “rade continues exceedingly flat, and there is little 
or nothing doing in English wools. Skin wools are being moved off at 
very low prices. 

CotontaL Woo..—Very little doing by private contract, prices 
without change. 

Fax remains in a very quiet state. 

Hemp.—lH lders of Russian clean are asking a little more money, | 
but littie business is doing. 
prices accepted. 

Segps.—T here is no alteration in the seed trade. 

Manila is very quiet, and rather lower 

Topacco.—There is no important change to report in the market for | 

American tobacco. Home-trade buyers continue to take selections of 
the finest desciiptions, for which holders demand full prices. In the 
common grades there is but little doing, of which there is likely to be | 
a full supply out of the past import, the bulk of which is turning out | 

For exportation there is but little inquiry, | 
For substi- | 

of very indifferent quality. 
and, with a poor stock, the transactions have been limited. 
tutes there has been a great demand, at current prices. 
tobacec there has been but little business done. 

Leatuer. —The leather market retains the same character from 
week to week. The supplies of fresh goods do not increase, but the 

In segar 

demand continue: limited, and prices of nearly all articles remain at our | 

last quotations. The transactions of the week have been about an 
average amount, inclusive of a considerable ,roportion of foreign- | 
tanne leather. 

Merats.—For the most part quiet has prevailed, accompanied by | 
lower prices in some instances. Copper rules pretty steady in value, 
but we close the week somewhat flat as to demand. Tin was flat the 
first day or two of the week, b t has rallied materially since the Zimes’ 
annouvcements of disturbances with the Malays in the Straits at Perak. 
Lead is ia a litle request at the reduced prices. Spelter is maintained 
in value, but is not actively inquired for. Tin plates move off 
sluggi-hl . 

METROPOLITAN CATTLE MARKET. 

Monpay, Nov. 8.—The total imports of fore gn stock into London 
last week amount-d to 11,356 head. In the corresponding week last 
year we received 15,048; in 1873, 11,529; in 1872, 9,553 ; in 1871, 
21,630; and in 1870, 15,789 head. 

The cattle trade has been siealier in tone to-day. The colder 
weather has stimulated the demand, and imparted a hardening ten- 
dency to prices. The arrivals of beasts from our own grazing districts 
have been tolerably good, but the general appearance of the stock has 
been iodifferent. Prime breeds have remained scarce, and for such 
there has been an improved inquiry, at full prices, the best Scots and 
crosses makinz 6s to 6s 2d per 8 lbs. Other qualities have changed 
hands quietly, at about late rates. From Lincolnshire, Leicestershire, 

and Northimptonshire we have received about 1,800, from other parts 

of England about 500, from Scotland 65, and from Ireland about 1,000 

head. Ou the foreign side of the market the shcw has been less plenti- 
ful. Tonning has supplied 2,300, and there have been 160 Spanish. 

The trade has been brisker, and prices have ruled steady. The sheep 
pens have been only moderately supplied. More animation has pre- 
yailed in the demand, and the rates paid have been rather higher than 
on Monday last. The best Downs and half-breds have sold at 7s to 

73 2d per ‘8 lbs. Calves have changed hands at full prices. 
SUPPLIES ON SALE. 

Nov. 10, 1873. Nov. 9, 1974. Nov. 8, 1875. 

Beasts -cc0....cccccsecceceecccees caneet 4,830 _ ...ccovce 5,740 —cccccesee 5.390 

Sheep ......cceceecesiecceereceeveceeee 18,400 coesseeee 18,285 — ...cceree 12,950 
CRIVES ..ccccocccccoceccccscocosccssccse =8=9—«-- Ds Seen etece BO. cccecases 75 
PIgS roceccresccscccrsccceseercscorsseres  —=-« GO cnceveee ‘ FO. ccrccees ° 45 
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METROPOLITAN MEAT MARKET. 

Nov. 12.—There has been a fair supply of meat on offer. Business 

| has been quict, and prices have ruled as under :— 
Per 8lbs by the carcass. 
d s a sda s ad 

conssavebacusoustoess 0 to 4 6 | Inferior mutton ....00.+...0. 4 0 5 O 

Middling ditto .......00...-++.. 4 0 5 O©| Middling ditto ............. wn. a. xs 
| Prime large ditto............... 5 4 5 6! Prime ditto ........1c00 pbusouns 6 10 6 2 

| Prime small ditto ........... 5 6 6 8| Large pork... sesccsene 40 6 0 
| TREE ateieneucniatacsesne SC © DERE wn eaiesta wae 22 

POTATO MARKETS. 

Borovcu anp Sprratrrecps, Nov. 12.—There have been moderate 

supplies of potatoes on sale. A fair demand has prevailed for the 

better qualities, for which full prices have been paid, otherwise trade 

has been quiet. Kent Regents, 95s to 120s ; Essex ditto, 908 to 110s ; 

| Victorias, 100s to 1308; Rocks, 70s to 90s; kidneys, 100s to 120s; 

and flukes, 110s to 15Us per ton. 

| 

| 

| 
i 
} 
} 

——_——$—$ o> 
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COAL MARKET. 
Nov. 8 Nov. 10. Nov, 12 
s d s da aa | 

Bower's West Hartley..........sssssseereseees eo eee ee eeee 20 3 ove *e 
as PGR: « «.v<acnsuminsvetenmasotsnteeneenpenes a 22 6 22 6 

s! Hastings tlartley...,....00... sotsesageenmnenne — » BL BD wcome 
Holywell Main......ccccccocorcosssovocerssessseve ae ie | ove 
Betside West Hartley TT TTT Tt ° ae ees + teen 21 3 

West Hartiey sisintinhnetnaionen aaa 21 3 - ove 
Eden Main... enianaanane sen eaenen BS 8 ccscee 
Walloon’ —BIUOt cc.ccvessssessccisccnsevccenes BE °C ...cn ———— on 

ee 24. D coum on” _—" x ; 
OO EE EE EEE 3 6 une WD sm 2 ) 
Ee ee enue a cide 21 0 
South HettoOn ......ccorccccessccce BL DF coccee wee ene 2 6 
ttt .cosstinnmmmmenn: Gat. am 23 3 veneer 
eee aon Be DO acces 3 6 uw 6 ERR peewee rere ae OOO eter eetes 

i East Hartlepool ..........cccce-» » BBD womce 25 3 we D4 8 
| Original Hartiep@o) ....60...008 27 O eee 25 6 .vooe 24 6 
1 ae ipentiptiidingdnne oss, omen. 2 G cesses eee 
} TION Vn: titinelena<dinnansedaiebenes e008 bee vee 25 6 coecce 24 6 

Hetton Lyons .... come WB 3 wm 22 3 
BORTTR ccr.ccccci~.coccnseqeovocencce Se oe ee eee 

: Hartlepool......... sist ices a. wees ee 
1 South Kelloe .....eccesesses ake ce: Julanen eae 3 ae 
} Tees ..... Scncenstibiatudgiebbasinetts ae » BS cnn 
i | No. No. Ne. 

Ships at market .....0........0008 hibccnneyeeney ee Ti sss . 
|| saps I chines leliemaaulad cial catia é ee aan 
1} pos.) AINE ..nicsscovnicshoertlivscigneneenioe 2 - cae 18 me | OF 
| i | pe ksennisensienasnadbesdenseee ae: tabees GO ..cave 60 

LIVERPOOL MARKETS. 

WOOL. 

(FROM OUR OWN CORRESPONDENT. ) 

November 11.—The hand-to-mouth principle continues to be acted 
upon by consumers, aad the business done this week is consequently 
again of but limited extent; prices, however, show no material altera- 
tion. This year’s last series of public sales here will begin on the 
23rd inst., but the quantities to be brought forward have not yet been 

|| declared. I 

| 
| 
| 

Ede Gazette, 
Torspay, November 9. 

PANKRUPTS. 

John E. Chapple, Wyvil road, Wandsworth road, outfitter. 
William Elias, Bridgend, Glamorganshire, tailor. 
Jane Jones ana John Angell Jones, Carnarvon, tailors. 
Edward Richard Lloyd, Great Grimsby, timber merchant. 
William Frederick Swan, Birmingbam, boot dealer. 
William Heury Tudsbury Turner, Liverpool, consulting engineer. 
John Wrigley, Farnworth, near Bolton, and Bolton, grocer. 

‘| 

} THE GAZETTE OF LAST NIGHT. 
SANKRUPTS. 

Charles Vandeleur and Arthur Walker, Upper Thames street, drysalters. 
David Pugh, Avbey street, Bermondsey, cowkeeper and dairyman. 

, Joseph Puddiford, George the Fourth public-house, Cayley street, Lime- 
| house, licensed vivtaaller. 
John Cheverton, Jewin street. 
James Rawlings, the Hop Pole, Old Kent road, beerhouse keeyer. 
John Gabriel Albert, Ludgate hill, architect. 
John Kellet, Scales park, near Ulverston, Lancaster, farmer and agent. 
Joha Ingham, Jenkinson street, Choriton-on-Medlock, Manchester, dry- 

salter. 
Robert Wood Barker, Liverpool, merchant. 

| W. H. Rowan and R. Croft, Duke’s dock, Liverpool, shipwrights. 
| Evan Jones, late of Bodandrig Portdinorwie, farmer. 
| William Hankins, Castle street, Merthyr ‘lydfil, cheese and bacon factor. 
Thomas Gough, Wem, Salop, coal aud lime merchant, ironfounder, and 

| farmer. 
| Richard Chapman, Whitehaven, shoemaker. 
| William Cole Fincham, Blandford Forum, Dorset, gentleman. 
| Jacob Wolfe, Cobourg street, Leeds, jeweller and general dealer. 

SCOTCH SEQUESTRATIONS. 

Alexander Taylor, Skirving cottage, Broomieknowe, near Edinburgh. 
| William Brown, New Cumnoek, grocer. 

Thomas Haddow, Croft street, Great Eastern road, Glasgow, builder 
' and joiner. 
| George Smart, janior, Rosehearty, Aberdeen, builder. 

James Greig, Catherine street, Edinburgh, boot and shoe maker. 

STATEMENT 
Of Imperts, Experts, and Home Consumption of ‘the following articles in th, 

45 weeks ending Nov. 6, 1875, showing the Stock on Nov. 6, compared with ¢y, 
corresponding period of 1874. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
a 

| Home Consump. Iuporten. Stock, 
British Possessions, | na ae ies aoe 

1874 1875 1874 | 1875 1874 | 1875 

tons tons tons | tons toms | tons 5 
West India .............000.. 106304 | 128616 | 107430) 115298 | 18040 | ato 
Mauritius and Egyptian. 20223 17735 19128 | 14851 | 5589 | 7214 
Bengal and Pewang ...... 6761 8077 | 10918 { 7139 | 1904 4887 
I a eae | 4298) «15555 | 7489; 11284 4570 | ge 

Total B. P. .....se000 187582 | 160085 | 14866 | 149572; 90073) 47772, 
a \————- ——| | —ssee 

Foreign. | i 
Siam, Manilla, &e..........) 23769 21802 | 21872, 33002 | 33986) 18658 
Cuba and Havannah...... 11755 2763 9645 | 3076 | 4069 1887 

ee 12624 16821 | 13718 13489 ) 2985 4968 

Porto Rico, &c. ......0..., 5808 5260 | 4517 5106 | 2095 1718 
Beetroot ...evcssswersens, 45351 | 19245 | 45166; 90369) B66 | 2993 

Total Foreign... 99307 65991 | 93018 86542) 48771 29°94. 

Grand Total .....0... 236889 , 235963 | 2398934 235114 78744 77278 

MOLASSES. 

IMPORTED. Hous Cownsvcmp. | Stock. 

tons | tons tons tons tons ton 
NO DITOD vvisictnnittiiinse 4636 5031 6332 3569 408 1783 
SII. Spain cc vniaiiienaicel 255 } 1734 324 1430 7 35 

REE © scssensnteobcuit oe 4891 | 6765 6656 4929 415 2133 

MELADO ..... vonenenaene| 2 i 47 18 "i 2 3 

RUM, 

~~ Exportep & Dr- | 
| Importep., .LrverEp 70 Vat.|\Hows Conxscmr. STOCK, 
|—_—— - |— —_ ——— 

1574 1875 1874 1875 1874 1875 1374 1875 

gals gals gals | gals | gals gals gals gals 
West India...\3417855 3511440 1179855 1425363 1818470 1721070 (1994895 2041380 
East India...| 574425 443820 257715 | 246330 | 171900 140905 | 253395 | 242055 
Foreign ...... 582795 394425 369000 | 220770 | 75465 | 111690 | 251415 275715 

EXpPporTEep. | 
Vatted......... 1508040 1062255 | 993105 | 942155 | 396585 | 402705 | 344610 394650 

email =: an ae 
Total ......6:73145 5900940 2793675 [2835615 (2262429 2466870 2344225 2953030. 

COCOA. 

IMPORTED, EXPORTED. Home CoysumpP. Srock 

| ewts | ewts | cwts cwts | cwts ewts ewts cwts 
B. Plantation) 74098 | 69579 | 6064) 6393 | 72973 | 68710 | 41536 29806 
Foreign ...... 45589 | 38969 | 22663 | 26317} 17761 | 25052 | 29957 | lil 

a ne a ee 
__ Total ...| 120587 | 108448 | 27732 | 32715 } 90734! 101771 | 71443 | 40954 

COFFEE. 
: | tons | tons | tons tons | tons } tons tens tons 

West India...} 3786 | 3021 { 2336; 2132 | 1201; 753| 658 613 
Ceylon +...) 25079 | 31659 | 14439 | 19362 { 9150 | 8803) 5139 | 6038 
East India...) 10055 | 6884 | 4663) 3718} 3733) 4350) 332) 1617 
Vocha......... | ¢69/ 870; 390 167 | 905} 445) 156) 338 
Brazil.........| 8208 8290 | 6063 6938 761} 622) 1333, 268 
Other Forgn. 6935 8100 | 416 6396 | 1809) 1876) 1x6 202 

eee’ cee | ce | ES | EE | ee | 

Total ...| 564783 | 59164 Sa 87701 | 17054 | 17758 | 12734) 2354 
aint 

RICE, ..0..000-' 167141 | 72868 | oo | 149991 ones | 63566 | 25526 

PEPPER. 

tons | tons | tons | tons | tons | tons | tons | tons 
White ......... | 1554] 1053 1410! 136% | 12990} #72 
Black ......... | $303] 9220 .. 6625 | 8513 | 2498 | 354 

pkgs pkgs pkgs pkgs | pkgs pkgs | pkgs pees 
NUTMEGS.., 2708 | 2146} =. |... 2391 | 2828 | 1685) 1074 
CAS. LIG...| 31946} 2131) ... es 11g11 } 16548 | 38151 | 41272 
CINNAMON.) 13561 | 12931 | | 2. | 1aere | 14033 | 24508 { 11654 

} | =| <a 

| bags bags bags | bags bags | bags | bags | bags 
PIMENTO...| 25421 | 32511| ... | .... | 26035] 33053 | 32567 | 25197 

emcee a 

“RAW MATERIALS, DYESTUFFS, &c. 

| serons serons ies ae secrons | serons | serons | serons  serums  seT one 
COCHIN’L.. 13256, 18109) .. | ... | 20399 22352 6748 6609 

enests | chests chests | chests | chests chests chests chests 
LAC DYE... 3184 | 3617 on 39's 4016 | 3082 10835 9: 1082 

tons | tons | tons | toms | tons | tons | tons ws 
LOGWOOD. 12457| 10783)| ... 12905 | 9422) 1841, 2589 
FUSTIC......| 1509] 2335) .. | 1693 | 1470) 35 78 

INDIGO. 
chests | chests | chests | chests | chests crests | ¢ vests chests 

East India...; 25008 | 16727}... | | 22764 | 23522 | 22978 14585 
serons | serons | serons | serons serons | serons | serons | serone 

Spanish ......) 8735 | 63612) ... | 9169 6696 | 2799) lf» 

SALTPETRE. . 
Nitrate of| tons tons tous tons | tons | tons | tons — Potess.....| 7665) 11902) .. | .... | 553} 9125| 3076 5763 
NitrateSods| 9071} 11615 ... | <<. | 9313 | osei | s648) 6800 

COTTON. 

| bales | bales | baics ‘bales | bales, ‘ales 
E. India, &c.| 197409 

bales | baes ; 
| 268751 | 238176 | 90040 35t29 

Liverpl., t 3098622 |2841057 or : enc - ar anes we $95510 all kinds} S3098G22 \28 57 | 898135 401410 Pee 2530250 | 58 sve vos 

rae | 
i 177476 

o— es __— 

Total ...'$296031 3018533 | 388135 | 401420 |2970521 }2768723 | 678110 654289 

See “Suns | Ge 
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TRE HIG HES T OFFICIAL PRICES ARE GIVEN. 

RAILWAYS, | ere 
ORDINARY SHARKS AND Srocks. PREFERENCE SHARES & STOCKS, wITH DivipENDS Con- Lives LEASED aT FixEp RENTALS—Contin d 

| TINGENT ON THE Prorits or kach SEPARATE YEAR ue 

$17143/| Stk 
745180/| Stk 

RAILWAYS. RAILWAYS. | 

i 

Actho- 
| rised 

100 |Bristol and Exeter, 44 % 
100 |Caledonian,4}% guaranteed*... Name, | Leasing 

| 22500001 Srh 

} JSSOOBwR Stk 

+ 17319770) stk 

| 11805514 Stk 

Issue. 

2022460! Stk 

8327015 
28773: 20 20 
70000, 20-20 

1542000? Stk 100 

47277102, Stk 100 
RIHOLZLS)/ Stk J 

15236807) Stk 
8268857) Stk 1 
8562637; Ste 10 
7221120/ 
11659275 
1159275 

100 
Stk 100 

atk 

Sik 

Bristol and Exeter.......++« eoneene 
‘aledonian ss... eecpercocoseoese ~ 133 

Cornwall 
East London., ove ; 
FUTMOKS, .cccccccscccceccescccceccscesese 133 
Glasgow and South-We ster 113 

PVE AT Eastern ..occcccosecsceserccvers Slt 
Do Scrip, issued at 41 
Do East Anglian, No. 2 ...... 

Great North of Scotland ......... 
Great Northern ..cccoccccceceeeeeees 1 10 

Do AY A recvesno dvd.'til § i 0 
Do BS 6% hasbeen paid B (140 

Great2outherné Westrn (Irelnd) 118 
) Great Wesiern, Consol Ordinary /i17¢ 

133345 O4 Stk 19 
48809107) Stk } 
9370457 

957045/) ... 
oo i, Stk 

730301 

701 Stk 

Sti 

100 

}oo 

1% 

10 

100 
100 

300001 10 

83 000! 

3795658] 
Stik 

Sst. 190 
100 

13500001 Stk 76 

1875000/) Sti 

$2301407 Sth 
2760001 St} 

rT8 07, St 

6362457) Stk 

1569665’ Stk 
360434%/) Sth 

21501107 Su 
2160 .10/' Stk 

127550 20 

1110060/| Stk 

250000; Sth 
2500001 Stk 

Ow 

100 

100 
100 

100 

100 

"0 

Loo 

100 
20 

100 
100 

100 

Prt 

11238147) St 
8375000] Stk 

276343] Stk 
1600007 Stk 
830000) Stk 
600000/ Stk 
200000] Stk 
4000007 Stk 
166250/ Stk 

6500v0! 100 

FER 

100 

100 
10¢ 
100 
100 
100 

100 
all 
100 

100 

9600007 Stk) 100 
960000! Stk!100 
641817! Stk/100 
132380/) Stk|100 
8060007) 8tk}100 
1050001 Stk} 100 
369807) 8tk 100 
258957) Stk/100 

1874507, Stk'!100 

1298262/ Stk i00 
7600007 Stk, 100 
810000! Stk 100 

1000000! Stk 
6750001 Sik 
2910901 Stk 

13291001 Stk 
6810-731 Stk 

100 
160 
100 
100 

100 
all 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

456000 100 
794040], Stk 
260050! Stk 
287794/, Stk 
638048/ Stk 

1955860) Stk 

270000) Sik 
171262), S:k 
$25028/, Stk 

§72000/| Stk 
475494) Stk 

100 | 

Highland .....cccc ccccsccsseesseeeeess til 
Lancashire ard Yorkshire 143 
London, pangaet & S. Coast... 1:73 

Do Preferred .. se eteenae 29 
Do Deferred ....... .. 110} 

Lon.,Chat., & Dover, "Arbitratio: 268 
London and North-Western...... 147 
Londen and South-Western...... 124 
London, Tilbury, and Southend. 92 
Manchester, Sheff., & Lincolnsh| 844 

Do Prfd. sDefd recvg no div) (118 

Do Defd ('tillé% is ot to Prty | 45 
Metropolitan... 
Do Prfd. De fd recy gn no ‘o div ’ 
Do Defa 2'til 6% is pd to Prf; 

Metropolitan District 
Metropolttan & St Jchn'’s Woo} ... 
Midland “Consolidated Ordnry ”}:413 
Monmouthshire ....+..- 
North British ..... 
North-Eastern Cons 3 

Do New 1875, Serip... 
North London 22... .cccsssecsesess 
North Staffordshire. a 

at 30 
' 76 

al 
Shropshire Union ...cece coosees.| o 3h 
Somerset and Dorset 
South Devon  .......00+ 71 
South-Eastern ..........0000+ eeienaiie vl 33 

Do Prfd. {Defdrecvgnodiv) 137 
Do Defd 7'til6%is pdtoPrff 131% 

Staines, Wokingham, & Woking, 28 
Taff Vale ....... eeocncscece evevveccees | 195 
Waterford and CentrallIreland 17 
Whitby, Redcar, & Middlesboro. 40 

eeeeeeee @reenes 

ENCE SHARES AND StTocKS. 

Bristol and Exeter 4% ve 
Caledonian 5%, No. 2........ eee 
Do do Aberdeen, gua. 6% ove 
Do do do Fb cwentet Ovo cccccccocecoces i eo 

Do do do Ordinary.........0+.- 
Do do Midland 
Do do Dundeeand A rbroath.. 

Cornwall 44% guaranteed 
Glasgow & Sth. Western gua. 5% | 
Great Eastern, 5% ns 

Stock, issued at 105 ..... © 
Do E. Counties Exten. No. 1| ae 
Do dO dO NO. B.ccccccccscccccsccoee 
DO G0 O% ccovecocerececscscccccccces 
Do E. Union 4% guaranteed.. 
Do Norfolk 6% Ext., 1846......) 
Do do 54% Ext.,1847........... 
Do de 5% Wav. Val., 1847 . 
Do E, U. Harwich, 4% a 
Do do Woodbridge Exten. do} ... 

Great Northern 6%  ..0.....00000-+)129 
Do 6%, redeem. at 10% pm... ‘ 3 
Do ¢§% do do do ons i110 
Do5% do at5% pm...’ 
Do Leeds, Brad., & Halifax.6% 146 

Great Northof Scotland, 1st pref. 
Great Sth. & Wst. (Ireland) 4% | 
Gt. W.—Rent-chargeper gua.5% 1224 
| Do Consolidated guaran. 6% 192 
\Lancaster and Carlisle,4}%......! 
Lancashire and Yorkshire 6%.. 
Do Barnsley, 61 38 100% ......) ... 
Do 6% (East Lancashire)....../ ... 
Do 44% (Black! urn purchase), 19 

| London, Brighton,&8 C 6% guar. 120 
\London & N.W.C&Nuneaton5% 122 
\London&8. W..,7% , late 3rd Shrs. 
Do (Portsmuth. perpet. anns.)| .., 

|Manchester,Shef.,& Liacoln..6% 145 
| Do lst Preference .......00.--00+ 

see 

= 146 

1043 j 

11121 22/) Stk 
343.400i| atk |100 
1995 

88 169/) Stk} 100 
3750) 100 1100 

4000007) Stk! 100 

2980007) Stk} 100 
22975083 Stk} 100 

2270000) Sth) 100 

10 lO 

60000) 30 10 

9051157) Stk! / 100 
11226007) Stk! 1100 

12044107) Stk} 100 
3168486/, Stk} 100 
1462810) Stk} 100 

83730007] Stk} 100 
4820501} Stki100 
2180302) Stk} 100 

6235341/' 8 k} 100 
6136501) Stk} 100 
4000001) Stk! 100 
1251206 6} 

12330301 

6077501 

883000 
130000 

6500001 
133900/ 
716005 
943000] 
8308701 
1661335/ 
32209561 

500M) 

Stk 100 
“tk 100 
Stk 100 

10 10 
Stk luo 

Stk 100 

Stk 100 

Stk' 100 

Stk 100 

Stk 100 
Stk 100 
Stk 100 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk, 100 

Stk 100 
Stk 100 
Stk 80 

5000001 
46041831 

21976667 
2400007 
3000007 
9711077 
1600000/ 
10000007 
10000007 
1080007 

3000001 
1000001 
6000001 
2500001 
2600001 
15000007 

70006811 
164375 

100 

100 
tho 
100 

Stk 100 

Stk 100 
Stk 100 
Stk 100 

Stk 100 
Sta 100 

Stk/100 

16/16 

189162 16 | 16 
193750 12! 3 

38501987 Stk 100 

24195721) Stk/100 
210092) Stk 100 

1862000/ Stk|100 
6350001 Stk 100 

2643006/ 
1668663 
170000 
166657 

11812607 
7000007 
9710002 
3600001 
2130001 
850001 
902801 

3600007 
5566481 
20242901 
23870512 

a 
12/12 
Stk 100 
Stk 100 
Stk/100 
Stk 100 | 
Stk |100 
Stk) 100 

Stk 100 
Stk/100 
Stk|100 
Stk/100 

1100 | 

Fal) Stk) 100 | 

6} Lancashire & ‘Yorks. , New 4 %| 

40 | 

Stk 80 | 

8tk/100 | 

Stk/100 | 

Do Scot. Central, min. 7 %... 
| Do do 44 % irredeemabie* ... 

Do Scottish N.E. 4} % . 
Do 4 % convrtible, issued at 20 

Cornw a Minerals, 6 % ..+..++00-- 
East London, 5 %, 1st Preference 
Furness, 6 % 
Dos % cocce 
Do 43% pe rpetual ., 
Do convert, 72, 5% tll 1 Jy.°77 
Do do 15873, do 1878, 

Great Eastern, 44 %, 1861-2 .../100 
Do 6 %, 1962 ....../113 
Do New 6 %, 1863 ....../111 
Do de 5 % 1664 eo-oe 
Do 6. G, ROFS ..00 “ho 

Great Northern, 44% reeks Pf. 110 
Great North of Scotiand 44 %, A 02 

Do 44 % pref., 87 
Great W estern—Consl. Pref.5° a 
Highland A, 44 % ..... seen aeenee 

Do B,5 %.. 

77 
.-|140 

..| 180 
106 
12} 

12} 

eeeeeeereeeee seeeeeee 

'20 

Do 44 %, 1861 . 109 
Do 6 %, 1866.....ccccecccccceccceses } 

Do 44 %, 1872 
Do 5 % 1874 

London, Brig>ton, &c. 
Do do 
Do do 
Do do 
Do do 

44 % , 1858) 108 

4 %, 1860) 92 
44 %, 1861) ;108 
4+ %, 1863 1108 
5 %, 1865) i119 

Do No. 6 5 %, 1366! 119 
Do No. 7 6 rz 1866) Ne 

| Do Consolidated Pref. 5 % 
Do Se rip 

|Lon., Chat., &c., Arbitratn, 44 % 
London and North-W estern 5 elisa 

Do Bedford and Cambridge.../101 
Do Shrewsbury & Welshpoo!| 101 

‘London & South-Western, 44 % {110 
Do do % |120 

Manchster, Shff, & Linc.,6% 1865/109 
Do do 5 % convrt!/116 
Do do 5 % 1874...; 94 

Metropolitan, 6 % ......+. encceecocee ‘114 
Do New, 5 % cecceeee eecscecessece 113 
Do 6%. 1OGD ccoccoccccsccsecoses [8 1S 
Do Irredeemable 5 %, 1872 ...|/113 
Do do 6 %, 1874 .../113 

Metropolitan District, 5 % 94 
Midland 5 % Con. Perpet. Pref.../1214 

Do 5 % New, opt. to con, Ag’77, 21 
Do 5% Pref. ‘1873, do Aug. 1380) 2 
Do 5 %, 1878. .cccccsccscesccessoe 54 

North British Consol. 4%. No.2 2,| 97 
Do Edin. & Glas., Ordy, 44 % |!34 
Do con.5% pref. 1874, iss. at 90) 1126 

Nortn-Eastern, 44 % redeemb e 14 
Do Stockton & Dari, Class D*/129 
Do 6 % redeemable.........000++ 
Do 5 % Con. Jan. 1876 ......... 
Do5 % con. into ord.Jan.1,1878, 12} 
Do 5 % redeemable Jan. 1, 1884) 12} 
Do Blyth and Tyne, 4 % 

)North London, 44 % (max 5 %)) 
\North Staffordshire, 6 ” eccceove thes 

BO GB Becc-ccccecees eteceese eo 
IRby mney, 6 %, 18664 .. cocccecccscees 
jSomerset & Dorset 5 %, Ist Pref. 

Do do 5 % 2nd Preterence 
Do Bath Exten. 5 % Pref. uel Fs ei 

South Devon, 5%...... peocescoes eeces 113 
}South- astern, 44 % ose od 
| Do 5 % 

120 

* Failure of full dividends in any given a }- year notto be 
made good out of the profts of any subsequent $-year 

Links f 
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Stk 100 
100 | all 
Stk 100 
Stk 100 
Stk/100 | 
Stk 100 | 
Stk 100 
Stk'100 
Stk | 100 
Stk 100 

Birkenhead ...cccssosoossses| LAN.W.2G. Wiics 
Do 4} % Pref. . 

Buckinghamshire . eoee 
Chester and Holyhead ...| 
Do 54 % 
D0 5% cccecocccscccscceee 

Clydesdale, guaranteed... 
Colchester, Stour Valley... 
Dandee, Perth, & Aberd.J.|Caledonian ... 
Do Preference . ovcseceneee 

BASKY AT FixeED RENTALS. 

| 

Leasing 
Name Companies. 

“Highest 
Price 

| 

cme 
eocee ..|Lon. & N-W... 103 

DO ceseseeseess| 60 
Do seeseneveres 132 
Do seerersenees| LBM 

-{Caledonian ooo 
¢.Union.& G.E. 

Se eeeeeeeceereeees 

1D seeceereeses| 

1! 
| 
|- Che Economist’ 8 Ratlwapy and Mining Share List. : | 

3 
| 
} k 100 | Notting. 

5 all 
Stk 100 (R 
Stk i200 

iPreston a 
AO} ston, 

sex 100 
Stk 10 

20 | aii t Lon 
20 | al poe! 

20 | all DoC 
Stk 100 Weymout 

\Shrew sbury and Hereford 
} 6 % Rent Charge Stk L&N-W &G.w, 
Victoria St 
a ts ID inenves< 

we B 

assC..... ose 

Price. 

| Hien 

Companies. 
ee 

& Granth. R&C § Great Northern| 0g. 103 | nd Wyre . &N-W.g 
Hitch.and ‘Shep Gooetee he 

ttn & Pimlico Gt. ee , acy a 

DO ereceses Tio 
- Lon a | 

Lon.& N.-4% id oe 

&cw.....| 
.GWkS.W 

» Class a) \ 

h and Portland, 

DEBENTURE Stocks. 

Autho 
rised | = | 
Issue. | ; 

Stk 100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 

624395), 
3891611 
4291501 

400000/ 
400.007 
6478721 
10867322 
15100002 
2926334/ Stk 100 | 
54885927 Stk 100 | 
46751531, Stk|100 | 
668433!) Stk 100 | 

37232~8/| Stk 100 
20799687) Itk 100 | 
3577912 Stk 100 

4169184], Stk 100 

4473501, Stk 100 
13062391! 3tk 100 

32350787) 8tk:100 | 
62410001 Stk 100 
714082/) Stk 

16645: 203 | Stk 
317001! stk 

10000001) Stk 
2615: 74!| Stk 
1093302 | Stk 
300000/' Stk 100 

45629907) Sik 106 | 
606126/| Stk! 100 
3582632) Stk (100 
LI91541/) Stk/100 | 
10215778) Stk |100 
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4006791 Stk 100 
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100 | 
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100 | 

100 | 

100 
100 | 
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100 |Cornwall, guaranteed 

100 | 

100 | 

Name. 
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Price. 
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Bristol and Exeter #8 es seee eee 

te eeeee 
East London...... 

Do 1874 
Do 1875 0 080erecceece 

Furness .. 
D at Eastern . | 

Di isandensensinianensneen eooel 3 
Do B, 1967, redeemabie.. 5 ‘ F Jreat Northern ereceecsecessest % ! 

Great Western..... 
OD ie 

‘Highland . eantoneeeceencoen wh %! 
Lancashire and Y orkshire.. 4% 105 | London and Biackwall . 43% 105 
|London, Brizhton &c.........4 % 106 | 

Do perpetual......csc..... - 4% 114 
Lond., Chat. & Dover Arb.4t% i | 
Do B Ceeccrccccocccescoscoccce «44% 108 

London and North Western4 % |106 
Do seresBh%| 

London & South Western A.4 % 106 | 
Do do 19684 %/1(6 | 

London, Tilbury, &c..... 
“Monchester Siettield, &.. yh 0 {122 

Do do wt: 
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Do .. cove 
| Metropolitan District. 
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\North Gritish ............. on 4 % {102 | 
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North London . cceccecocccecce } 
North Staffordshire .........4 %|107 
South Devon coseneccecces a % | 122 
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ove 2 3 {108 
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4631217) Stk |L00 | North-Eastern--Consolidated4% |103 
1860422/| Stk: 100 | Do Hull &Selby pur. 1871,43%/| 104 
20400001 | Stk|100 | Do 44% redeemable ............/104 
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Hammersmith & City 5 % G.W.&Metropol| .., 
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To4¢ % os 
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> Do )87i, do 
do 
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Stk, lu9 
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A NK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, F.C. 

WILLIAM PURDY., General Manager. 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street. London, E.C, 
Subscribed capital, £2,000,000, Paid-up capital, 

£500,000. Reserve fund, £120,000, 
Shareholders 650, 

Brawcurs my Sovra Arrica.—dAdelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetowrn, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fietps.—Kimberley. Nata, 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 

HE AGRA BANK (LIMITED). 
EsTaBLisnep IN 1833.—Capita, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 
a'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposite will be received on terms 

to be agreed upon 
Brus issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
and app eved bills purchased or sent for collection. 

faces ano Purcnasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

| 
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ONG KONG AND SHANGHAT 
BANKING CURPORATION., 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols, exchange 4064, — £22,500. 
Covuxt oF Diggctors aND Hxap Orricz in Hose 

Kore. 
MawaGur—David McLean. 31 Lombard street. 

‘BankERS—London and County Baak, 
BRANCHES AND AGENCIES. 

Hankow 

Yokohama 
Hiogo 
Manila 

Saigon 
Singapore 
Bombay 

Calcutta 

Hong Kong 
Shanghai 
Foochow 
Ningpo 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
| The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 
They also undertake the Agency of constituents con- 

nected with ihe East, and receive for safe eustod 
| Indian and other Government Securities, drawing In- 
terest and Dividends on the sume as they fall due. 

Dividends are payable in London in April and Oc- 
tober on receipt of the advice of meeting in Hong 

| Kong, held in February and August. 

i 2 Tv r 

(ORIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 

Covart or Directors, 
Cuarruan—vGeorge Arbuthnot, Esq. 

Dercry-CHainvan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue! Collmaun,Esq | W. Walkinshaw, Esq. 

Criz¥F Maxnacer—haries J. F. Stuart, Esq 
Ses-Manackr—Patrick Campbell, Esq, 

BanKExEs. 
Bank of England, Union Bank of London, 

Bank of Scottanc, London. 

The Corporation grant Draftea, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiovo, Hongkong, Kandy, Madras, Mauritius, 
Melbocrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They a'so issue Circular Notes for the 
use of travellers vy the Overland route. 
They underta® the agency of parties connected with 

India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of re=ittances between the above-named 
dependencies. 

y also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
2m application at their Office. 
Offce hours, 10 to 3. Saturdays, 10 to 2, 
Threadaeedie street Loi.ion, 1875. 

| 
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BANK OF NEW ZEALAND. 
Notice is hereby given, that at the Half-Yearly General 

Meeting of the Proprietors of this Bank, held at Auck- 
land, in October last, a DIVIDEND at the rate of 10 per 
cent. per annum, and a Bonus of 5s per share, being 
together equal to 15 per cent. per annum upon the paid- 
up capita!, were declared for the half-year ending 30th 
September. The Dividend and Bonus upon the shares 
on the London Register will be PAYABLE at the 
London Office on and after Friday, the 12th inst. 

The Transfer Books will be closed from this date 
until Satarday, the 20th inst., inclusive. 

F. LARKWORTHY, Managing Director. 
No, 50 Old Broa street, Londgn, Nov. 6, 1875. 

[HE ‘LONDON AND SOUTH 
AFRICAN BANK, 

Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000. 

BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natai). 

Letters of Credit and drafts issued on the above-named 
branches, 

Bills negotiated and sent for col’ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on Jeposits fixed for 12 menths 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 
Tlead Office, 10 King William street, 

London, E.C, 

” 

THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000.000. Paid-up, £750,000, 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :-— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Sale, Sand- 
hurst, Sandridge, Scarsdale, Stratford, Taradale, Violet 
Town, Warrnambool. 

In SourH AusTRALIA.—Adelaide, Angaston, Auburn 
Aberdeen, Clare, Edithburgh, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Kooringa, 
Laura, Moonta, Mount Barker, Mount Gambier, Narra- 
coorte, North Adelaide, Norwood, Nuriootpa, Penola, 
Port Adelaide, Port Augusta, Port Pirie, Port Wake- 
field, Riverton, Red Hill, Saddleworth, Strathalbyn, 
Wallaroo, and Willunga. 

In Weetsen AusreaLia.—Perth Freemantle, 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 

NGLO-EGYPTIAN BANKING 
4 COMPANY (Limited). 

Notice is hereby given, that the next HALF-YEARLY 
ORDINARY GENERAL MEETING of this Company 
will be helt at the Cannon Street Station Hotel, Cannon 
strert, London, on Monday, the 22nd day of November, 
1875, at Tweive o'clock precisely, to receive the Direc- 
tors’ Report and Balance Sheet, and to declare a divi- 
dend. 

Notice is alse given, that the Transfer Books of 
this Company will be Closed from the 17th to 30th 
instant, both days inclusive.—By order «f the Board, 

OCTAVE FOA, Secretary, 
27 Clement's lane, Lombard street, London, E.U., 

10th November, 1875. 

By Ariicle “19” E of the Articles of Association, the 
holders of Shares to bearer mu-t depo-«it their Warrants 
with the Seeretary of the Company three clear days at 
least before the Meeting, to enable them to attend or 
vote at such Meeting. 

‘ 4 1 

HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited), 

Capital, £1,600,000. 
Divided into 80,00 shares of £20 fully paid up, 

Reserve fund, £306,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, London, E.C, 
Diggorors. 

E, Masterman, Esq. | R. E. Morrice, Esq. 
J. B, Pastré, Esq., Member | P. Lutseher, Beq. 

of the Conseil Supérieur | Jules Pastré, Esq. (Messrs 
du Commerce in France, Pastré Fréres). 
late President of the|G. Sinadino, Esq. (late 
Chamber of Commerce Messrs G. Sinadino and 
of Marseilles. Co.), Alexandria, 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 

SOLICITORS. 

Messrs Johnson, Upton, and Budd, 20 Austin Friars, 
Secustary—Octave Foa, Esa. 

The Bank issues drafts, grants letters of credit on its 
‘nanch at Alexandri., forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f.llowing terms :— 

For Six Months certain, at the rate of Four per cent, 
per annum. 

For Twelve Months eertain, at Five per cent. per 
anaum. 

Interest payable hali-yearly, 
Hy orcer of the Bosra, 0. FOA, Secretary, 

27 Clement's lane, Lombard street, Oct. 9th, 1875, 

esi 
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RECENTLY PUBLISHED. 

Medium 8vo, illustrated by Six Folding Coloured Maps 
momerous Plates and Folding Sections, pp, 568, 
cloth, 42s. 

THE JUMMOO AND KASHMIRTER. 
RITORIES. A Geographical Account. By FRE 
DEKIC DREW, F.R.G.S., F.G.S.. Associate of the 
Royal School of Mines, late of the Maharaja of 
Kashmir's Service. 

“Tt has rarely been our good fortune to read so lucidly planned a book as Mr Diew's.........Every chapter is 
deeply interestivg. The importance and value 0; the | 
work in a scientific point of view are very great, and | 
the five maps, which are arranged respectively as the | 
general, the snow, the political, the faith, and the race | 
maps, are the most complete within our knowledge.” — 
SPECTATOR. 
“We imagine—so*precise and full is the book before 

us—that many years will pass before any other author 
will attempt to treat of a subject which Mr Drew has so | 
thoroughly exhausted.”—ArHsNaAUM. 

“One of the most valuable additions to our knowledge 
of Indian Geography which we have been called upon to | 
notice for some years past...... . We are able to speak of | 
the author's work in terms of unqualified praise... 
The maps deserve more than a passinz notice, for it is 
but rarely that English works of travel are illustrated | 
eartographicaily in so liberal amd unexceptional a 
manuer.”—GroGRAPEICAL MaGazine. 

THE PRINCES OF INDIA. An 
Historical Narrative of the Principal Events from 
the Ievasion ef Mahmoud of Ghizni to that of Nadir 
Shah. By Sir EDWARD SULLIVAN, Bart, 
Author of “Letters on India,” “A Trip to the 
Treuches,” “ Ramb'es in North and South Awerica,” 
&e. Second Edition, crown sve, with Map, cloth, 
8s 6d. s 

** Sir Edward Sullivan has achieved am unnsual success 
cocpocved His narrative compressed in most parts thourh 
it is,is remarkably clear and comprehensive. He grasps 
his facts with a firm hand, marshals them with vigour 
and skill, and preserts to us in comparatively brief 
space, a good, reliable, and deeply ‘nteresting history, 
His historical analogies indicate wide and various read- 
ing, his aneciotes are thoroughly illustrative, and his 
narrative as a whole, is calculated pro‘oundly to excite 
the imagination of the reader.”’"—Nonconrormnst. 
New Edition. Scale, 36 miltsto an inch; size, 29 in. by 33. 

INDIA.—STANFORD’S NEW PORT- 
ABLE MAP OF INDIA. Exhibiting the Present 
Divisions of tbe Coun'ry according to the most 
Recent Surveys, showing also the adjacent Terri- 
tories of Beluchistan, Afghanistan, Turkistan, the 
Chinese Empire, Barmah, and Siam. The Railways, 
Rivers, Cunals, Mountain Passes, and the Elevations 
above the Sea are clearly indicated. and the Bound- 
aries of the Provinees, the Bengal, Bombay, and 
Madras Presidencies, the Districts under British 
and Native Government, and the French and Portu- 
guese Possessions, are distinctively Coloured, Price, 
Co oured, 68; mounted on linen, in case, 83 ; or on 
roller, varnished, 11s. 
Scale, 100 miles to an inch; size 17 inches by 22. 

INDIA.—MAP OF INDIA, indicating 
the probable route and date of visit of the PRINCE 
OF WALES. Price, folded, 1s. 

Large post 8vo, cloth, with Two Maps, 9s. 

FIJI: OUR NEW PROVINCES I¥ 
THE SOUTH SEAS. By J. H. DE RICCI, 
F.R.G.8., H.M.'s Attorney-General for Fiji, Author 
of * How About Fiji?” 

“An intelligent and intelligible guide book to our 
youngest colony.”"—PabL Matt Gazerre. 

Scale, 33 miles to an inch; size, 27 inches by 32. 

BURMAH, &.—A MAP showing the 
various Routes proposed for connecting China with 
India and Europe through Burm ih, and developing 
the Trade of Ea,tern Bengal, Barmah, and China. 
Prepared under the direction of JOHN OGILVY | 
HAY, F.R.G.8. Coloured, 38; Mounted in Case, 58. 

“A map, prepared under the direction of Mr John 
Ogilvy Hay, F.R.G.S., has just been published, ‘ showing 
the various routes proposed for connecting China wth 
India and Europe through Burmah, and tor developing 
the irade of Eastern Bengal, Burmab, aod China. B 
must not be supposed from this description that the 
area embraced by the map extends from China to . 

It includes simply Assam, Pegu, Eastern Bengal a0 

West Yunnan, or that part of the Indo-Chinese countries 

| 

\ 

; 

| 

| 

in which Englishmen are most directly interested. The 
scale, thirty miles to the imch, has enabied ‘he engrere 

to use large letters in printing the name: of places, am 
to represent, without erowding or confusion, a considet- 
able namber of the routes followed by recent travellers, 

or suggested as new lives of commercial intercourse. — 

Timks, 

With Coloured Map, crown 8vo, cloth, 6s. 

CHINA.—THE FOKEIGNERIN FAR 
By W. H. MEDHURST, H.BM 

Consul, Shanghai. 
“It isa volume which will amply repay peras* 

that man must be very impervious to knowledge 
d from its pages 4” 

laysit down without having gaine o te pages a2 

intelligentinsight into the strange an? muc 
sented world ot China,”"—Sarurpay Krview. — 

“We must be thankful to the author who has giver’ 
much that is thoroughly reliable of China as its, 

3 

Mounted i 

nm: 3.W. 

55 Charing cross, ’ 

CATHAY. 

], and 
who 

we should look for in vain elsewhere.”"—SPectsto®- * 

“There is not an intelligent reader in Europe aes 

will not be edified and amused by a perusal of this © 

bvok.”—Lonponw anp Cuova TELEGKAPE. 2 

New Edition. Scale, 90 miles toaninch ; size, 26 in. by 

CHINA.-MAP OF CHINA. By J: 
ARROWSMITH. Sheet, Coloured, 38; 
Case, és. 

— 

Londo: 
EDWARD STANFORD, 



oes: 

5 

ps 
ur 
ef 

d- 
\is 

ite 

i. 
nt 

ti- 

N 
CI, |} 
lor 

ng |} 
1a. 
'Y 

| 
| 

| 
| 

| 

| 
| 
| 

‘he 
ver 
mh 4 

jet- 
rs, 

snd 
sho 
an 
re 

) us 
sich 

who 
tule 

22. 
J. 
d in 

LL 

wt 

Nov. 13, | 

THE DIRECT 

THE “CONOMIST. 

UNITED STATES 

————_—— eer — ee eenn——————woT 

[1875. 

CABLE! 
COMPANY, | LIMITED. 

This Company’s CABLES are now REOPENED for the transmissi 

TARIFF 
The name of the place 

CANADA, WEST INDIES, &c. 

TO NEW YORK, 3° PER 
fr , a ‘ 

om which messages originate will be sent free of charge. 
Company’s Offices :— 

34 THROGMORTON STREET (Always Open). 
SOUTH SEA HOUSE, adjoining “ THE BALTIC.” 
EAST INDIA AVENUE, LEADENHALL STREET. 
THE COMMERCIAL SALE ROOMS, MINCING LANE. 

on of MESSAGES to and from AMERICA, 

WOED, 
For further particulars apply at the | 

y of the Postal Telegraph Stations throughout the United Kingdom. 
Attention, however, is called to the importance of senders writing down on any of the forms found at the Post 

Office Telegraph Stations, the words, “ Via Direct U.S. Company's Cable.” 

TARIFF CARDS WILL BE ISSUED IMMEDIATELY. 

General Offices—105 to 111 Palmerston buildings, Old Broad street, E.C., London. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zinc is stamped—“ Hussuck’s, Lonpox, Patent.” 

HUBBUCE’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 

delicate coloured Paints. It dries quick and hard, never blisters, 
and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates, 

|'THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

: for this Company’s Cables will be received at an 

ENNINGTON AND COS 
MONTHLY RECORD of INVESTMENTS, pub- | 

lished on the first Thursday in each month, con- 
tains an exhaustive review ot the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe nvestments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually. 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, London, E.C. 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 
A NEW LABEL, 

bearing their Signature, 
“LEA AND PERRINS,”’ 

which will be placed on every bottle of 
Worcestershire Sauce, 

After this dete, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World. 
November, 1874. 

VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia, The Peninsular and Oriental ‘Steam 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 26 Cockspur street, 8.W. 

ROUTE ‘ 

(QVYERLAND 
vid MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 
—97 Cannon street.—EFrench Mail 

Steamers leave Marsei!les, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 

} Mails and passengers) :— 
| ANADYR ......Jduly 5 

Aden, Galle, Singapore, 

AMAZON™......Aug. 2 F Batavia, Saigon, Mong 
AVA srsecsscceseces —= 16 Kong, Shanghai, and 

TRAOUADDY.,, — 30 Yokohama. 
HOOGLY.........Sept. 13 | 

The Steamers ot the 5th July, 2nd August, and 30th 
August, connect at sen with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 6 p.m. 
For Algiers every Saturday, 5 p.m. 
The Company's weakly steamers to A'exandria, con 

nect at Alexandria wiih he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, aua information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; alao, for passenger and paree! vusiness only, 
at the SUB-AGENC3, 5) Pall Mall, S.W. 

RANT’S MORELLA CHERRY 
BRANDY, “ Quees’s Quality,” as suoplied to Her 

Majesty. Often supersedes Wine. A valuable Tonic. 
Delicious. 42s per (0z., net. 

RANTS MORELLA CHERRY 
BRANDY, “Sportsman’s Special Quality.” 

Stronger and less sweet. 50s per doz., net. Prepay- 
ment required. 

({RANT’S MORELLA CHERRY 
BRANDY. Order through any Wine Merchant, 

or direct of T. GRANT, Distillery, Maidstone, Carriage 
free in England. 

, 

UNVILLE’S OLD TRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the quality of which # 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings ,Strand, W.C. 

, Y r 

INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the verv 

CREAM OF IRISH WHISKIES, 
ia quality unrivalled, perfectly pure, and more whole 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN'S LL WHISKY” 
Wholesale Depét, 20 Great Titchfield street, Oxford 

street, W. 

GRATEFUL—COMFORTING. 

EPPS’S COCOA. 
BREAKFAST. 

“ By a thorough knowledge of the natural laws which 
govern the operations of digestion and nutrition, and 
by a careful application of the fine properties of well- 

| selected cocoa, Mr Epps has provided our breakfast 
tables with a delicately flavoured beverage which may 

save us many heavy doctors’ bills. It is by the judicious 

use of such articles of diet that a constitution may be 

gradaally built up uutil strong enough to resist every 
ten ency to disease. Hundreds of subtle maladies are 

floating around us ready to attack wherever there Is a 

weak point. We may escape many a fatal shaft by 

SERVICE GAZETTE. 3 
Made simply with boiling water or milk. 

Sold only in packets (tins for abroad), labelled— 

JAMES EPPS & CO., 
\ HOMCBOPATHIC CHEMISTS, 

48 Threadneedle street, and 170 Piccadilly. 

Works—Kustoa ro.d avd Camden town, London. 

i Makers of Epps’s Glyccrine Jujubes (throat irritation) 

keeping ourselves well fortified with pure blood and a 

properly nourished frame.”—See article in the CIVIL 

| T° BANKERS, 
and PROFESSIONAL GENTLEMEN.—Messrs 

JACKSON and GRAHAM have to Sell, and to Let, | 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- | 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor accommodation in proportion, and | 
land varying in extent. Some with manorial rights, 
shooting, and fishing.—Particulars will be sent free of 
cost on application, and photographic views of mest of 
the residences can be scen at the Estate Agency Offices, 
37 and 38 Oxford street, W 

MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S ExX- | 

TRACT OF MEAT as ‘ stock’ for beef-tea, soups, made | 
dishes, and sauces ; gives fine flavour and great strength, | 
Invariably adovted’ in bouseholds when fairly tried, 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile acrose ‘abel. 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Bhould supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 

JOSEPH GILLOTT’S’ 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE | 

WORLD. 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against thenovel modes of attack, as used by the Caseley | 
gang in the Cornhill and otherrooberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements :auring tne last 
talf-century constitutes their safes the strongest, and | 
(quality considered) the cheapest safe-guard against | 

Milners’ Phenix Safe ; 
Works, Liverpool, the most extnseive and complete in | 
fireand the modern burglar. 

the world. Depots: Liverpool, Manchester, Sheftie!d, 
Leeds, Huli; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 

DINNEFORD’S MAGNESIA. 
The medical profession tor thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
er Acidity ef the Stomach, Heartburn, Headache, Gout, 
and Indigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies 
children, and infants. 

DINNEFORD and CO,, 
172 New Bend street, London. and of al! Chemists 

OLLOWAY’S PILLS— 
Winter Specifics.—All can estimate the disadvan- 

tazes to the human system from breathing foul air, 
such as must necessarily be inhaled during our winters. 
The safest correctives and best purifiers of the blood are 
Holloway's balsamic pills, which are too well known and 
too highly esteemed to require commendation here, | 
Besides cleansing the system, they improve the appetite, 
render digestion perfect, admirably reguiate the liver, 
increas? the secretion of the kidneys; they mildly, yet | 
effectually, act upon the bowels, without griping or 
causing any inconvenience. So long as human nature 
remains what it is, every person will now and again 
require regulations of organs disordered by irregular or 
too generous living, or too liberal potations. 

, ‘ ' . ’ T , Y 

PPREEDOM FROM COUGHS LN 
ten minutes is given by Dr Locock’s Pulmonic 

Wafers, and a rapid cure of asthma, consumption, 
coughs, colds, bronchitis, and all disorders of the breath 
aud lungs. In hysterical, nervous, and heart complaints, 
they are unfailing, while in rheunatic and nervous 
pains they actiikea charm, Nothing else gives such a | 
sound, refreshing night's rest. Price ks 1:d, 2s 9d, 43 Gd, | 
and lls per box. Sold by all medicine vendors. 

MERCHANTS, 
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THE ECONOMIST. 

APOLOG F. 

TESSRS FELTOE and SONS, Proprietors of the SPECI ALITE SHERRY 
| (“ free from acidity and heat’) most repectfallly beg to express their regret at the delay which has frequently 

occurred in executing the obliging favours of the Public, which has been attributable to the daily increasing demand, combined 

with the unavoidable hindrance consequent upon the recent “transition.” The removal to extensive Premises is, however, 

now completed, and all modern appliances for facilitating operations adopted, so that henceforth orders will always be 

| promptly executed. 

THE 66 SPERCTALITE” SHERRY 
(REGISTERED) 

Has been Exhibited as a DIETETIC (a rare privilege) in the MUSEUM of the 

BRITISH MEDICAL ASSOCIATION, 

Is now adopted and recommended by nearly 

3,000 PHYSICIANS AND SURGEONS 
For its 

VALUABLE DIETETIC QUALITIES. 

“ FREE from ACIDITY and HEAT.”—British Medical Journal, 

“FREE from MINERAL ACID or INORGANIC MATTER not yielded by Grape juice.”—Professor Redwood 
Analyst to the Pharmaceutical Society of Great Britain. 

| 
| 

“ VALUABLE to INVALIDS and persons who have Gouty or Uric Acid tendencies—Dr Hardwicke, Metropolitan Analyst | 

and Coroner for Central Middlesex. 

“The PRODUCE of the GRAPE*”’—Dr Hassall, Analyst. | 

“Tt has ATTAINED and DESERVES a great MEDICAL REPUTATION.”—Medical Recora, 

“ FOUNDED on its FREEDOM from ACIDITY and HEAT.”—British Medical Journal. 

“ To the MEAL of a PATIENT suffering from DYSPEPSIA it would be VALUABLE.”’—Medical Times, 

* FREE from the ACIDITY commonly found in SHERRY.”—Public Health, 

“A PALE SHERRY, of LIGHT CHARACTER as regards the ALCOHOL.”—Medical Press 

“ UNADULTERATED GRAPE JUICE.”—United Service Gazette. 

“A REMARKABLE FINE PURE PALE WINE.”—The Standard. 

“ THE OLD-FASHIONED NUTTY FLAVOUR.”—Court Journal. 

“ A GENUINE WHOLESOME FLAVOUR.—The Freemason. 

“ MOST AGREEABLE to the PALATE, and of SUPERIOR BOUQUET to SHERRY I have been BUYING at 
| 60s." —The Rev. Sir Edward Repps Jodrell, Bart. 

“ It POSSESSES the ATTRIBUTES of PERFECTION.”—J. D. Brown, F.R.C.S. 

“Is SOLD at a PRICE NOT EXCEEDING the INJURIOUS COMPOUNDS COMMONLY SOLD for 

SHERRY. ”__The Rock, 

30s Dozen; £18 Quarter-Cask ; £35 Hogshead; £70 Butt.—Carriage Paid. 

THE “CASH PAYMENT SYSTEM” STRICTLY. 

i BibT Ox AN SON 8’ 
CHIEF ESTABLISHMENT REMOVED FROM CONDUIT STREET 

TO 

27 ALBEMARLE STREET, W. 
(FACING THE ROYAL INSTITUTION OF GREAT BRITAIN.) 

CITY OFFICES: 
8 UNION COURT, OLD BROAD STREET; AND 80 BISHOPSGATE STREET, E.C. 

BRANCH OFFICES: 
MANCHESTER AND BRIGHTON. 

(110 KING STREET.) (67 NORTH STREET.) 

pee THIS _ WHOLESOME WINE 18 SHIPPED (FREE OF DUTY) | LARGELY ba INDIA AND THE COLONIES. — 

LONDON :—Printed and published fo- the Proprietors by Toomas Harper Merepirn, of 340 Strand, at the Economist Orrice, 340 Strand, 
in the Parish of St Mary-le-Strand, County of Middlesex.—Saturday, November 13, 1875. 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. 

(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS. ENGLISH PRIVATE BANKS—(Continued.) 

AVERAGE CIRCULATION, AVERAGE CIRCULATION. 
BANK. : aS 

~ —— Week Ending-—_——_,, 4 — 
Oct. &. | Oct. 9. | Oct. 16.| Oct. 23. | Oct. 30. .2. | Oct. 9. | Oct. 16, | Oct. 23. | Oct. 30, 

| is £ £ £ £ | 
Ashford Bank ..........ssccrecccssercsscssesseees] 11524} 13541 | 11680 8959 | 8043 | Yarmouth and Suffolk Bank .........000448 37003) 41142 41885 | 39025 | 37209 

Aylesbury Old Bank .............+ erecesesesses| 23390 | 23492 | 25014 24675 | 236583 | Yarmouth, Norfolk, and Suffolk Bank . 7880 8660 9666 | 9524] 9304 
“aldock and Biggleswade Bank .......... 18115 | 28345 18856 - 380) 1 39056 | York Bank ‘ 35395 36451 38783 | 40945 | 40838 

Barnstaple Bank eS 4041 | 4634 1671 )} 4871 ene ae casaecacemtailsien 

| Bedford Bank 31693 | 32541 32326 $1076 } 30221 | | j seseeecssseereesecsseees 2OOMGOZ 2702697 2736245 (2688315 [26% 59598 
| Bicester and Oxfordshire Bank ............ 16030 | 17313 17487 16-62 16774 = ne 
SE, BOOT onc. on uidebnedio ” 075 54290 56281 57007 57439 

Bristol Bank......< Boocenscccosescecccesce | 20508 21490 21635 21600 21016 
Broseley and Bridgnorth Bank ... 13256 | 13236 14416 14350 14735 = ENGLISH JOINT STOCK BANKS. _ , 
Bucking! am Bank ........ on seccseeees ° 19370 21105 21656 | 21562} 21365 | 
Bury and Suffolk 3 | $7831 39028 3+082 38046 | 
Banbury Bank - «| 22035 | 22469 22461 21972 22410 AYVERAGS CIRCULATION. 
Banbury Old Ba nk.. 7688 { 17812 17600 17984} 18647; BANK OR BANKING COMPANY. 
Bedfordshire Leighton Buzzard Bank...) 36430 | 37367 37348 36025 35956 | - - —Week Ending—- ——— -, 
Brecon Old Bank......+0+...+ gencerencenncd seco 39875 41656 W711 42547 44543 t. 2. | Oct. @ | Oct. 16. | Oct. 23. | Oct. 30. 
Brighton Union Bank neal \ 2108 20704 20610 | 20262 > —————- — oilpaniigendppanipeocenel ———- | 
Barlington and Driffield Bank. 2518 12 12653 32405 12597 | ; £ a 2 oe 
Bury Saint Edmunds Bank .... 245 d 2621 2535 2477 | Bank of Westmorland ..........sccceseccoees LOSS 11747 11355 11272 
Commie Bietak, 2csccocsccsecsrsccsossesesnses 2 2495 12695 125 6 12487 arnsley $413 9 75 8828; 9153 801 
Cambridge and Cambri: idg reshire Bank . 549 | 50036 45472 45999 | Bradford.... < 5036 45670 49154 479-9 

Camerbury Bank 203: ‘ 25790 23858 | 23138 | Bank of Whitehaven, Lin 26595 | 23265 | 27890! 27089) 27182 
Colchester Bank . 90 | 3 11616 11397 10718 | Bradford Commercial.... eee 975 1923 19986 | 20295 19981 
Colchester and FE. 243) 2605 28403 25291 24712 , Burton, Uttoxeter. and Ashbourn Uv nion 37 12 | 45814 443518 $4335 
Cornish B nk, Trur _ 31251 } 3257! 32457 32666 31384 | Chesterfield and North Derbyshire 10432 935 | 10507 9750 9531 | 
City Bank, Exeter eeeiie 32465 13050 12570} 11916 Cumberland Union eoet 3716 363983 | 35340 32315 33473 

Craven Bank, Settle 7733 2 75800 | 76757 74955 | Coventry an! Worwickshire .. si » u23 | 16581 15064 14679 
Derby Bank (W. aniS. twansand Co.) 12 | 12506] 11458 11034 12898 Coventry I woe} = 609% 2 17651) 16549) 12080 
Derby Bank (Samuel Smith and Co,) ... 720 | 3358: 33968 325 Con ty of Glouces see | 94910) § 5 97695 | 98749 97510 
Derby Cld Ban “a - | 277 27700 26097 § isle iu erlan 25916 25536 25584 25296 25304 
Devizes ani Wiltshire Bank iad 1989 | 6276 5289 4-02 $ C: erii sle ( ( “ity and Distr ict 19309 Qv24 | 20440 2049 19*32 
Darlington Bank .....0.0+.s008 ecccceveces = 85054 87303 S6944 28-4 County of Stafford ....... 9x 9718 8973 tbh 
Devonport Bank .......++. — ve } | 6241 6107 | 2 | Derby and De rbyshire 2M 20-45 20072 |} 20199; 17359 
Dorehest«r Old Bank 35 35690 | 37074 37208 | 36296 rinet istrict Joint Stuck.. i 3165 26995 | 25660, 24078 
East Cornwall Bank, L iskeard : 937 SS9S5 $0253 90784 Su74 loucestershir ben $ , 55.4 157634 146090 143695 

East Riding Bank, Beverley . 4 | 5402 62563 52872 53323 | Halifax J tSt + og 18527 18074 18197 

Essex and Bishop's Stortford Bank Y7E 39538 | 38104 s7600 |) 37 ucdersfir 459% 377% | 36749 36175 | 34640 
Exeter Bank : 333: 1914s 18416 15497 | 77 | Hul 2367 29976 29282 | 27854) 28750 
Farnham Rank 6825 5820 6698 6422 | ii uli'ax Commercial ; 117 9} 12002 12396 12402 
Faversham Bank.... é v4) 6530 5777 b Halifax and Huddersfield Union.............  3¢ 378s 39710 39329 39422 
Godalming Bank.... someee - 331 6239 5873 6935 | 5961 2} one : 500 5 1600 2503} 1478 
Guildford Bank .... ey ‘ 11945 , 11900; 12205 220 <naresboro soot D774 25336 28311 28009 | 25118 
jrantham Bank ao 956 | 17148 17669 lsl44 ‘ Lancast 52666 11732 | 62865 62553 63772 
Hull and Kingston- -upon- Holl Bank 20563 20778 20210 18785 int Leicestersh : 2 445 7 70940 70020 69177 
Huntingdon Town anc County Bank ...| 26712} 27627 | 29310 | 28539 7 Linco!n an ' Lindsey 4987 47905 50964! 50360 | 49226 
Harwich Bank .......0.0.0000-++ erereerese eeeceres 392 4:13 205 397s ‘ Leamington Priors and Warwickshire . OSS 169% 12025 11165 | 11165 

Hertfordshire, Hitchin Bank ... 31 32821 32909 ‘ 1032 | Ludiow i Tenbury ae 918 9 01 10292 | 9596 9165 
Ipswich Bank | 14965 15408 15795 Moors § “Robins no's Notting amnaiel: ire, L. ‘ re 86266 $3492 | 31263 33437 

Ipswich and Needham Market Bank 2 45428 47537 6128 3 Sottincham and Nottinghamshire 81045 93917 | 24472 23407) 26830 
Kentish Bank .... 9697 | 15603 19513 ‘ Y2s. Noith Wil 1167 42628 | 3010 $2146 42873 

Kington and Radnorshire Bank 2355 ; 25023 4 “Oi! Northainptonshire Union Bank 67 2 62255 61241 61651 
Knaresborough Old Bank cbscceds, Seas 21676 | 2109: 206 Northamptonshire ......-..++ 979 972 19710 19713 | 49827 
Kenia! Bank osenes 2 5 44090 3 - North and South Wales.. a p27 59 62710 63268 65195 

975 | 12914! >t S94 Pares’ Leicestershire .... ns if 5735 55802 64782 | 55150 
38285 | 386 : PRE nincckpnttbewrernenia ieinpeartatiiehienicbaal 35766 | 316] 36250 | 34765 | 345nt 

Leicester Bank........ccee+« pimenstabiseneimnentin 24839 | 26522 28895 2811 27738 Stamford, Spalding, and Boston 56896 a 59598 54372 45909 

Lewes Old Bank .....0..00 23633 | 27387 “1492 | Siuckey's B riste land Somer«ctshir 930545 3136°6 | 342005 | 340559 | 336414 
Lincoin Bank ... ot 5sl4 | 937 = 60) $7066 Stourbridge aod Kidderminster 47795 48568 | 561061 51720 6054) 

Liandovery and Liandilo Bank ........... 20505 21024 31759 Sheftield and [aliamshire sees! 24438 23939 | 22255 21325 
Loughborough Bank 547 6759 7034 B SU Sheffield and Rotherham Joint § seal B1155 52598 61072 50300 

Lyminzton Bank lf 1943 | 205: 2 22 Swaledale and Wensle ydale... 5ibv2 52199 | 62753 5.663 
Lynn Regis and Lincolnshire Bank 25341 | 27563 29076 Wolverhampton and Scaffordshire.,.......! 17274 | ‘ 19683 | 20350 
Lynn Regis and Norfolk Bank ..... 16235 | 10283 | 10656 | 10053 Waketield and Bar: sley Union secccosnee! 14538 | if 13260 | 34000 
Macclesfield Bank ......ccccsercossseeee ° a 9866 10092 9785 Whitehaven Joint Stock . 28218 : 29638 | 29902 

Miners’ Bank.......+:..s0secese0 ccecsosones 0} 19471 | 20162) 19020 Wes of England & south Wales District 78756 | 8148: 80522 | 80036 
Monmouth Old Bank .........-.. ee | 2164) (2300) 2442 Wilts and Dorset.....0.00. sevesene] 74448 | 781: 71906 | 63823 
Newark Bank ssesssvevenevees] 12303 | 12926 | 12779 | 12676 | 12683 | Wog: Riding Uniom......ccsssserees 34694 | 33798 | 34037 | 83600 
Newark and Sleaford Bank ....... wood | 37306 | 40190) 39244] 29592 | Whitchurch and Ellesmere wef 4695 4472 $560 | 4941 
Newbury Bank coos 11637 87 12570 | 12865 12793 12285 | Worcester City and C sounty, Limite ‘| 9041! 1268 1125 | 900 

Newmarket Bank 13668 | 14081 | 13911 | 14155 | 14305 | york Union Banking... sei 70570 | 70990 | 71034] 69876 
Norwich and Rortell: BADE ccercecccnences wef 94682 oa7ee oni : oo oo aon York City and County ssreceeeseesee| 93605 93005 | 92508 | 91626 
Naval Kan:, Plymouth. . 22075 , 242 236 22496, 21542 DNS cumnteenninaninitinae | 11782 21696 | 12616 ‘ Mow Garam Weak 1983 197) 479! 1274 | wes Yorkshire seeeeseenee! 117828 | 121696 126167 | 118403 

Nottingham Bank | 29406 | 32376 30649 , 28620 | 30620 Total 
Oswestry Bank 7488 7335 7337 7432 | 7392 
Oxford Old Bank ooo} 27140 28488 27964 239830 | #29000 oa . : : : 
Old B beg Vonbridge......... | 21413 scan 13506 | 13142] 12982 The subjoined returns show the average note circulation of the Scotch 

Oxfordshire Witney Bank ... we| 5273 6012 6705 6038 é 07 | and Irish banks of issue during the four weeks ended (ct. 2, 1875 :— 
Pease's Old Bank, Hull.,..... vapenias 4792 50055 48776 49315 6239 
Penzance Hank -| 9049 8987 725 | 9693 92.0 SCOTCH BANKS. 
Reading Bank (Simonds and Co.) 19390 20263 20410 20530 21036 
Reading Bank (Stephens, Blaudy, & Co.)| 2777 28315 27744 27697 27405 | Author- | Average | Average 
Richmond Bank .......... easene pecnpenoses eoseee] §=6. 68068 | «=: 7089 6698 6355 6530 BANK. | ised Cireu- {Amount of 
Roy ston Bank . | 7383 7785 7961 | 8063 7970 Issue. _ eaten. Coin held. 

6596 8473 115-3 1156 11095 —_— 
§ Saffro on » Walden and North Essex. Banik 20322 | 20962 22422 22510; 22631 . £ | £ 
Salop Bank 43983 4576 §295 4405 550 | Bank of Scotland, Edinburgh .....ccccccscscscssoresees-s-| B43418 677247 407850 

Estimate. 

Push ant < 

ee <n oe” 

sans 

z 

saou/2975591 [2420786 [2495173 \2982000 |235475 

a ee ee eee ee ene een eine 
nm emma 

Searborough Old Bank... eee| 24523 248063 24733 24642 24674 | Royal Bank of Scotland, Edinburgh ............ wd 216451 | 716019 619218 
Shrewsbury Old Bank .... | 25783 25667 26027 24657 24599 | British Linen Company, Edinburgh ., anpeesdeontnas 438024 634151 208587 
Sittingbourne and Milton Bank ....... 1510 1591 1907 | 1790 1847 | Commercial liank of Scot!and, Bui — ” 374880 816921 539385 
Southampton Town and County Bank...| 7603 8414 8325 7832 7184 | National Bavk otf Scotland, Edinburgh . a @ “— 6110867 439078 
Stamford and Rutlend Bank ............-) 11159 13197) 18353 | 12631 | 11600 | Union Bank of Scotland, Edinburgh ................. 454546 803382 475708 
Shrewsbury and Welsh Pool Bank scooee] 21311 | 22528 | 22420 | 22341 21570 | Aberdeen Town ar id County Banking Co. ", Aberdeen 70133 229529 201173 
lavistock Bank ... eotgppeenessencessee| 9200 +965 9460 9590 9530 | North of Scotland Banking Company, Aberdeen 154819 368970 289036 
Thornbury Bank ............000++ ebeneesedepecens 5674 5804) 6386 | 6329 6047 | Clydesdale Banking Company, Glasgow .......... | 274321 635835 323160 
Tivert: n and Devonshire Bank .... | 7osl 7300 7135 | 6810 6785 | City of Glasgow Bank, G asgow ...... J 72921 637218 661560 
Thrapston and Kettering Bank ...... 11513} 11538 | 11409 10933 11132 | Caledonian Banking Company, Inverness............... 63434 | 118639 83190 
Tring and Chesham Bank.........00 -| 13670) 135623 | 13488 | 13240) 13183 ae —— 
Towcester Old Bank ....... 4348 | 4865 6236 5396 4943 Total aapbeepeneunbennedinsuekeuenneipenenneniamwessseted 2749271 t | 609° 978 
oe Bank, Cornwall ... 8169 8312 8262 8214 —.:....CC oe ae , 
Jxbridge Old Bank .... 6410 | 6231 6134 6061 €009 
Wallingford Bank ....00.0.ceerscssrssrveesseee| 3935 | 4043 | 4249/ 4110 4268 TRISH BANES. 
Warwick and Warwickshire Bank ......| 23727 | 24720 | 23956 | 24321 | 24293 | 
Wellington Somerset Bank .....0.0. 3 767 | 4333) 4464 3983 4070 | Bank of Ireland .......cccccsessecsssvesssssesscesssesesenseeses] 9738428 | 2939425 542632 

4247975. 

West liiding Bank .......:.... ‘ 44127 | 48479 47193 41291 | 43862 | Provincial Bank of Ireland .... -| 927667 #24323 386895 
Whitby Old Bankr .....ccccccccccsssscessecssses| 14050 14555 | 14437} 14115] 13440 | Belfast Banking Company ...... 221611 502933 233273 
Winchester, Alresford, and Alton Bank 8650 | 9168 | 9400} 8905 9125 | Northern Banking Company ... — 243400 493621 317513 
Weymouth ae 11047 | 11520 | 10802) 12955 | 1266% Ulster Banking Company ...... 311079 735305 650493 
Wisbech and Lincolnshire Bank .........| 37596 39538 | 42020) 38650 | 37755 National Bank ....ccccoccosscrrescssssccosescssececeescccceseeses| 852269 | 1404541 867474 
Wiveliscombe Bank ....,..cscesecsssrsoreseee] 1714) 1716) 1662 1863 1838 —_—— 
Worcester Old Bank ...cssssssersesserseeeens! 51393 | 55668 | 57509 | 56180 | 54699 Total scccccscerrscsesesscssessecseserscssessesssssoseceeees| 6304404 | 7140293 | 2902285 
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SAVINGS’ BANK RETURNS. 
|, Tue following Return shows the amounts received from, and 
| paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
|| United Kingdom, by the Commissioners for the Reduction of 
| the National Debt, during the four weeks ending Saturday> 
1 October 23, 1875 :-— 

nineainssiccitpitniscabdiitices 

Total Amount | Total Amount 
received by the | paid by the 
Commissioners. | Commissioners. 

Savines’ BANKS:— | £ s a £ sd 
In money and interest credited ..............s008 | 79,642 11 1 74,802 3 7 
To transfer certificates from Post Office| we 

Savings’ Banks to Savings’ Banks ......... 695 15 3 
By transfer certificates from Savings’ Banks 

to Post Office Savings’ Banks ..... dapnstesee 1514 6 3 

a oeeccescoses eeveveese ercceces 80,338 6 4 76.316 910 

Post Orrick Savines’ BANKs:— 
In money and interest credited ........ seeseeeees | 215,228 14 0 c 

| fo transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks................- 1,514 6 3 a 

By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks......... aes 695 15 3 

Total.. eovcccecce seen eeeereeseeeeeneecenens 216,743 0 3 695 15 3 

At 28rd Oct., At corresponding|At corresponding 
me period last period last 

1875. Montb. | Year. 

| Total amonunt at the credit of— : : re 
The favd for the Banks for £ ed £ ° al £ s d 

BaVERRD dcepcewnseesessd spovccses 41,649,021 5 6, 41,644,099 9 0} 40,694,090 5 11 
The Po-t Office Savings’ Bank 

| TOME cos ccencpecccvctesscapeeseseces 25,429,480 5 7: 2f 23,290,491 1 4 

Total sccccesscces ccece 67,078,451 11 1) 66,858,382 9 7} 63,974,581 7 3 

CIRCULATION OF THE UNITED KINGDOM. 

Tue following is a statement for October of the weekly circu- 

lation of the English Private and Joint Stock Banks, and 

of the Irish and Scotch Banks. Annexed is a summary of 

the returns of the English Banks :— 
| 4 

. Authoris’d) Ot2, | Oct.9. | Oct.16. | Oct. 23. | Oct. 30. 
| Issues. | | | 

. £ £ £ a 1 oe 
1833,315 | 2,658,996 

55 JointStk. — | 2,690,689 | 2,375,591 | 2,429,700 | 2,435,173 | 2,392,009 | 2,354,744 
| 113 Private Banks! 3,907,992 | 2,694,502 | 2,702,697 | 2.736.245 

| 

| 

lt ome gg fener manent pspeesat Savcchigs heiaiate ieee bieeh > 
|| 168  Totals......| 6,498,681 | 4,970,093 } 5,132,483 | 5,171,418 | 5,071,224 | 5,014,610 

|} AVERAGE WEEKLY CrircuLaTion of these Banxs for the MontH ending 
October 30, 1875. £ 

PII TIMNINO.5, .cccccncecnecescobéceccibedsoscndavendebencasssériccoesscaseses 2,676,331 
SIN IID, « . . cansisininctinsetatbuiidaduantindederemessbhusecatonnedeue’ 2,305,640 

® —_—— 

Average weckly circulation of Private and Joint Stock 
URINE. « .. <coasauacunctennodeunecninguippetecuscepeqsstvscsetesb=ccses | GURNEE 

| During the month the average circulation of the Scotch 
‘Banks was 6,098,978/, and of the Irish Banks, 7,140,2937; 

'| and including the average circulation of the Bank of England, 
the following is the total circulation of the United Kingdom 
'\ for October :— 

£ 

Bank of England, 4 weeks ending October 27.....ssee.ccccerseeneees 27,061,400 
English Private Banks, 5 weeks ending October 30 ......... eccsee §=2,767,301 

English Joint Stock Banks, 5 weeks ending October 30 ......... 2,395,640 

Total for England ....00....0c-scesssorsecesecssevesceesesscneseneres 32,133,371 

1] Scotch Banks to October 2 ....ccccccceeeseceveessccevee cesreceseeserersee 6,093,973 

Arish Banks to October 2 c.ccccccrsescceseceesescerenecencerassreeeresenes - 7,140,293 

Total for United Kingdom.......+s-csssessesssessessneererserses 45,372,642 

On a comparison of these figures with those of the preced- 

1 ing month, ended September 25, it shows a total decrease of 

|| 41,5817 in the circulation of the United Kingdom, viz :— 
| 
|| Crrevunatiow of Norgs for October. 1875, as compared with the previous Month. 

| Octobi r, 1875. September, 1875. Increase. Decrease 

£ £ £ £- 

|| Bank of England ............ 27,061,400 ... 28,168,100 oe nee ove 1,104,740 

|| Private Banks..............0++ 2,678,331 2,440,508 ... 235,765... co 

|| Joint Stock Banks............ 2,395,640 ... 2,400,175... sive 4,535 
i} eases onete exe 

|| Total in England ... 32,133,371 ... $3,006,881 .., 235,765 
|| Scotland ........ ate we 6,093,973. 5,873,081 «225,27 
|| Ireland ........ acosereeorseesenee . 7,140,263... 6,533,661 ... 606,632 

| 372,642 45,414,223 1,087,694 ... 1,109,275 
ae seeeeerereceees oo qmnse ws O, eer - gat “+ 067,804 

penodescguocshveimannes 41,581 Net decrease for the Month ...cco..seeceeeeccsseecseeenenees 

| 8 compared with the corresponding month of 1874, there 

| are the tollowing changes :— 

| 

| 

£ £ 

|| Aw Lyormasz in the notes of the Scotch Banks Of......+0-+-.:.:01 sei 54,724 
|} A Dacxgasy w the notes of the Bank of England of ............--+ l 08,887 

| oe - English Private Banks of ....+. 72,600 

| - _- Joint Stock Banks Of....0...-...+ fai nr. 

| = =“ Irish Banks OB . cencesonr eeteceeserse Pesenanee 723,791 | 

| Net decrease on previous year in United Kingdom «+--+... 669,067 

ah ici 4 
aes aie eas 

| It also appears by the above returns that— 
: . 

£ 
The English Private Banks are below their authorised issues ..........c..s..es « 1,131,661 The English Joint Stock Banks are below their authorised issues ............ "295 049 

Total below fixed issues SEINE « siitk dulebinpiidicnlnaavteteaaimteniunitadibbuaranaiintcs ie + 1,426,710 |} The Scotch Banks are above their authorised issues ..................... 36 ae The Irish Banks are above their authorised PUN hasitotsccureactote dial : "735,799 | 

$135.506 | 
and for the month | 

ending Oct. 27, gives an aggregate average in both de- 
partments of 24,841,920/. On a comparison of this with 

| the return for the month ending Sept. 29, there appears | 
to be a decrease of 3,271,786/, and an increase of 2,965,9692, 
as compared with the same period of last year. The stock of | 
specie held by the banks in Scctland and Ireland during the | 
month ending Oct. 2, was 7,150,2631, being an increase 
of 301,371/ on the previous menth, and a decrease of 138,601 
on the corresponding period last year. 

The return of bullion in the Bank of Engl 

LS ee 

| 
| 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds 

and Meal imported into each division of the United Kingdom: and the 
ef British and foreign Corn and Meal, of the same kinds . 
Kingdom in the week ended November 6, 1875:— 

of Corn | 4 
quantities | 

» exported from the United 

| 
} QUANTITIZS IuporTED IxTO— QUANTITIES ExPortTED 

PROM UNITED Kinavow 

| 1. ; The Colonial; Total 
England |Scotland Ireland. United British. | and Ex- 
| Kingdm, | Foreign.| ported. 

an i a "= 
cwts ewts | ewts cewts cwts | ewts cwts 

Wheat......cccccessesesees $14,425, 276,844 198,501 1,259,770 1,091) .. | 1,091 
Barley ..c....cccccccsccsees } 221,633 40,527) 4,700, 266,560 193) 25 , 1,043 

i 76,456 16,467) ee «6 | 3S 92,923; 19,967 1 0 {20,047 | 
| 7,559 ese 7,559 ans } . 

| 874 670, .. | 961i) 4465 | 445 
| 96,519, 26,394 ... | 121,913] .. | : > i 

Indian corn ...... ...| 137,084 30,154, 81,948) 249,186 . | 571 87 
Buck w heaticcss.e..cceeee: \ 3,367 “ | 3,867) a wee Dee 

Bere or Digg .......-.00+ eee oe 4 goth, | ase coe bee 

aah aa | 
Aotal of Lorn (eX) 17,366,287; $90,056 235,149'2,041,492' 22,196 i 22,633 | | 

ciusive Of mait)...) i i 

Wheatmeal or flour ...| 60,003; 55,93 3) 7,310 123,216 85| S vy 

Barley meal ....+0...0 co: | ae lak Gee ae: at evs 
Oat methice...cccccceseres aoe | 2,603 ese 2,603 795) oc 795 | 

Rye meal ....cccccsee.s 100} ue | ace | 100 eee ove own 
Pea meal ... sees ose } ike | - | asi { ‘i ese } ete 

Bean meal oe... .000-+s000! ee ee eve Ga] ane 64 
Indian corn meal ......} 197 oe | wee | 197 as ” 5 
Buckwheat meal ...... Dae Ete etree 4 ' 5 

ee enn 

Total of meal......j 60,300) 58,536 7,310, 126,146) 947} 13 960 

— |< OO | =| 
; 1 of corn & meal) ale 1000. a ; ae — _ +\ ¢ jty426,557; 445,502 292,449 2,167,633) 23,143 500} 23,643 (exclusive of malt) J j } 

$$ | - — 
qrs qrs qrs qrs qrs | qrs qrs 

Malt (entered by the) at Bomsh 4! gap 916! 916 
QUAILEL) o10.... e000 5 = eR 2 

COMMERCIAL AND MISCELLANEOUS NEWS. 

| 

i 

Mr J. R. Scott, the Registrar of the London Coal Market, has pup- 
lished the following statistics of Imports and Exports of Coal into and 
from the port and district of London, by sea, railway, and canal, during 
October, 1875 :— 

IMPORTS. 
Ships. Tons. Tons, | | 

By Sea .......+ — 410 ... 244,320] By Railway and Canal ............ 415,450 | | 
Imports during Oct., 

DBTS cocecosccccecce-ce... 0 . 232,882 

COMPARATIVE STATEMENT, 1874 and 1875. 
Ships, Tons. 

By Ssa.—Jan. 1 to Oct. 31, 1975......cecceccscesee neeeqsanied sdeetiuie 4,565 creees 2,540,620 
Jan. 1 tO Oct. 31, 1874....ccccccccccccccresveseces Seccccceece 4,253 ...... 2,174,546 

Imports during Oct., 1874,....... « 446,306 

j 

Increase in the Present Year ..eccccccscscesscescessessessevee = SAB verses 366,074 
Tons, 

By Rarwax axpD CaNAL.—Jan. 1 to Oct. 31, 1875.....crreceseeee weveesccceesese + 4,057,354 
Jan. 1 to Oct. 31, 1974...... eadosneune ducbbodsséceten - 3,835,196 | 

erence 

Increase in the present year ........ eceecosen eoqcceveecoosesoneccogvesconece se 222,158 | 
EXPorts. 

Railway-borne cval passing “ in transitu” through district ..../..ccsceeres tons. 75,958 
Sea-borne coal exported .s....++- seccceseoceecs ervcetecccressee.ccce ©, BEB 
Railway-borne coal exported .....ccccccscosreesssesessseseeeesescssssrececeeccecsorsesseseeeee 21,393 | 
Seu-vorne coal brought into port and exported in same ships .............-..seses 1,144 

Total quantity of coal conveyed beyond limits of coal duty district during 
Oct., 1875....00...ccccccece eddocdoudubecdclitiied peedieivodoodhbecnddtaecbobded ccsoccescosse 168,469 

Ditto, Oct., 1874  .-..c.ccccovsseess bdnetiienevtstandetueinanaane shehidccetbisehiniaees eccosoe 171,726 

COMPARATIVE STATEMENT, 1874 and 1873. 
Total distribution of coal from Jan. 1 to Oct. 31, 1875......... spjocercensnceceesteses - 1,486,203 

| Total distribution of coal from Jan, 1 to Oct. 31, 187 4.....cccrscccescesceseesesses ie 1,590,627 

Increase in the present year ........... 

GENERAL STATEMENT, 1874 and 1875. 
| Increase in coals imported by sea during the present year............... 366,074 

Increase in coal by railway......corcrccscese--ccoseveseesecssereceesrsrsescesseeees Bea,158 
\ —— 585,232 | 
: Deduct increase in coals exported ....00.....e.00 sicvedisibinldecobccaiiand seve 96.978 | 

Total increase in trade within the London district during the present 

| Ata meeting of the Bradford Chamber of Commerce, a speaker said 
| that cotton goods were being successfully shipped to this country from 
America. A firm had been buying American goods for years, and the 
Americans were now able to compete successfully with the Lancashire 
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= when the limited manufacturing companies in Lancashire 
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manufacturers. 
| of competition from that quarter, but there was no doubt some reason 
| to fear competition from the East; that the trade of England was evi- 
dently increasing annually, and that there were many orders for cotton 
machinery. Possibly cheaper cotton goods could be manufactured in 

It was on the other side stated, that there was no fear 

| were paying 40 and 50 per cent. profit. Several members expressed 
the opivion that America could not compete with England in this 

| industry. 

| The consumption of cotton is remarked on by Messrs Neill, Brothers, 
| and Co.’s October report, which states that:—About this time of the 
| year we were in the habit of receiving Mr Ott-Triimpler’s annual 
| review, which has always enjoyed particular favour on the part of 
| every one connected with the cotton trade, and we regret sincerely to 
| learn that this circular is not to appear this year. We are sorry for 
| this, not only on account of the loss of this careful and minute infor- 
| mation, but also on account of the loss to the cotton trade of a report 
| which used to be looked upon as more trustworthy than others, on 
| account of the impartiality of its author, who has given up every prac- 
| tical interest in cotton years ago. We are promised, however, a substi- 
|tute by one of our neighbours. Meanwhile we have made a rough 
calculation, taking into account only the principal items concerning 
Europe, and we find the supply during the past twelve months to have 
been in thousands of bales as follows :— 

1874-5. 1873-4. 1872-3. 
| Stock of American cotton in Europe on Ist 
| October, 1574, 1873, and 1872 .......seseereeeeeees 381 263 160 
Shipments of the season to Europe from U.S... 2685 2841 2680 

Total supply of American.......c0.00-.s++8 3066 3104 2840 
Stock of American in Europe on Ist October, 

1875, 1874, and 1873 respectively .........s00+8 455 381 263 

Leaving as deliveries of American cotton 
Ob NS NIB D necccecoceninsceniermnnsevennnsemconece 2611 2723 2577 

Stock of East Indian cotton in Europe on Ist 
i 

October, 1874, 1573, and 1872 ........scccse.eeeee 550 695 923 
Clearances from Bombay from ist July to 30th 

June respectively.......cccccscccorscerscscscccssseesecs 1296 1214 935 
Imports of East Incian into London, not in- 

| cluded in the above, from Ist October to 30th 
| September respectively ........ccccccscsesserseereres 269 220 302 

| Total supply of East Indian............ 2115 2129 2161 
| Stock of East Indian in Europe on 1st October, 

1875, 1874, and 1873 respectively........000+« 481 550 695 

i Leaving as deliveries of East Indian cotton 
to the trade  ........ccccccscrescescesersoreseseses 1634 1579 1465 

| Stock of “ sundries” in Europe on Ist October, 
1874, 1873, and 1872 respectively ......--...0-+ 239 175 302 

Imports of Brazilian, Egyptian, Xc., into Liver- 
pool, London, Bremen, and Havre, from lst 
October to 30th September respectively ...... 843 896 917 

1082 1071 1219 
Stock of “ sundries” in Europe on 1st October, 
| 1875, 1874, and 1873 respectively .......+.cse+0s 155 239 175 

Leaving as deliveries of sundries to the 
| DET shinstsienniionninnidinaianaaiamnes 927 832 1044 

Total deliveries to the trade in 
| tWE]VE MONENS.....c.00-eeeeenvessseveres 5172 5134 50°6 
| We take the Bombay shipments for the twelve months from Ist July tomake 

l them approximately coincide in their arrival in the European markets 
| with tae time, when shipments made during the American “ season,” 
| become available for European consumption. What would seem an 
| increase of deliveries to the trade, according to the above, turns into the 
| reverse on closer investigation. The deliveries of American have been 
| more than 100,000 bales less during the past twelve months than during 

the corresponding period of the previous year, whilst of the lighter 
bales of East Indian, Brazilian, &c., 150,000 bales more have gone to 
the trade than in 1873-4, and over 50,000 bales more than in 1872-3. The 

| conclusion is, that whilst some, although little, allowance must be made 
| for increase in consumption, the trace must have been falling back upon 
| their reserves during the last twelve months, to a considerable extent, 
| and will not be able to stay long out of the market, whatever the course 
| of prices may be. 

According to the South Australian Register of September 9, the sheep- 
farmers are rapidly becoming familiarised with the idea that by sending 

| the whole of their clip to be disposed of in the London wool market 
they are encouraging a monopoly which operates in several respects to 
their disadvantage. Some reasons are set out for attributing to 
Antwerp better advantages as a market for the Australian growers, and 
they run as follows :—At present, although continental manufacturers 
are customers for colonial wool to the extent of at least 100,000 bales 
annually, their year’s supply must always be obtained through the 
roundabout route of London. A market closer at hand would bea 
convenience to the foreign buyer, and a great deal can be said to show 
that Antwerp is of most continental cities best adapted to serve that 
purpose. In 1874 the quantity sold at the Antwerp sales was equal to 
n> less than 281,577 bales, which, although small compared with the 
London total, shows that buyers are in the habit of attending there. 
Then it is a neutral port, so that it is not liable to be affected by poli- 
tical disturbances. It is also central to all the manufacturing ports of 
the continent, and is placed in cheap railway communication with them. 
By purchasing there it is ¢aleulated that continental buyers would 
effect a saving in freight, which in the instance of those from the 
French districts bordering on Belgium would amount to 35/ on every 
100 bales. There is still the important question as to the gain the 
colonial producer would reap oy the contemplated diversion of business 
from London. To the sheepfarmer this is of course the crucial point in 
the inquiry, and greatcare is taken to show that he might calculate upon 
realising a really substantial benefit. On the one hand, it is contended 
that, taking into account the advantages Antwerp offers to the buyer, 
the rates obtained for the wool would be as high, if not higher, than 
those secured in London. On the other hand, the obnoxious trade 
practices which have become matters of complain‘ against the London 
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sales have no existence at Antwerp. “ Draft,” which has been so 
fertile a source of contention, is disallowed, while an actua} tave is 
deducted, which is ascertained by stripping every tenth bale. Again, the 
samples taken out are paid for, andthe wool is reweighed aftersale, so as 

to give the grower the benetit of any weight it may gain while in the 
warehouse. Further, the aggregate warehouse charges and sale ex- 
penses only amount to Is 10d per bale, as against 4sin London. Upon 
most of these items there is a saving to the producer, and by pro forma 
account-sales it is shown that on the sale of 100 baies, assuming the 
price realised and the freight and marine insurance at the two places to 
be the same, there would bea gain in the transactions at Antwerp over 
London of 32/ 11s 3d. Through the non-allowance of draft the net 
weight reaches 34,524 lbs, instead of 34,205 lbs. Then sale and ware- 
house charges only come to 11/11s at Aniwerp, as against 24/ 19s in 
London. Fire insurance also is but 1/ 18s 10d on the one side, while it 
is 5/58 on the other. These differences would upon the portion of the 
Australian clip, which is required for the continent, amount to a very 
large sum, It is necessary to remember that in this summary of the 
advantages pertaining to the Belgian entrepot we are simply stating the 
representations made by its advocates. That they are worth careful 
consideration there can be no doubt, but it would require a series of 
trial shipments to determine whether or not they present matters in too 
roseate a light. 

Cotton manufacturers in Iudia would appear to be in a favoured con- 
dition at present, to judge from the assertions made in prospectuses at 
Bombay. The following are extracts from one of these, and must of 
course be taken as ex parte :—“ The only extra cost for erecting cotton- 
spinning machinery in Bombay is that represented by the cost of packing 
the machinery, and the freight, marine insurance, and the landing 
charges thereupon, betwixt Liverpool and Bombay, amounting in all to 
a first additional cost of about 30 per cent. The directors believe that a 
modern mill, honestly and skilfully managed, ought to pay 40 to 50 per 
cent. per annum profit, and at all times a minimum profit of 30 per 
cent. per annum may be fairly expected on mills in India, Taking the 
basis of raw material in Bombay at 5d per lb, the homeward and return 
charges amount to 65 per cent. on the raw material; for instance, the 
price of good cotton in Bombay is 5d per lb, the homeward charges 
amount to 1jd per |b, but the return charges on the yarn spun there- 
from amount to about 2d per lb—total 3} per lb, on what cost originally 
5d per lb in Bombay; therefore, Lancashire fabrics have to compete 
against an advantage of 33d per lb, or 65 per cent. on the cost of the 
cotton secured to the Bombay will from spinning on the spot. The 
enormous field there is for the erection of mills in India, will be 
apparent from the fact that from a fourth to fifth of the cotton produc- 
tions of Great Britain find their market in India, anc there is no reason 
why the whole of these productions should not be manufactured in 
India, where labour costs only about one-fourth of similar labour in 
England, whilst India has the raw cotton on the spot, and 250,000,000 
of human beings as a home-trade market to take off her fabrics, The 
public are reminded that if the import duty on English goods into India 
be removed the export duty of 3 per cent. on India-made goods must 
also necessarily be removed, in which case an export trade of India- 
manufactured goods would follow, thus giving mills in India a foreign 
trade as well as a home-trade. It is found that cotton worked in the 
unpressed state, as is customary in Bombay, makes a much fulier and 
b tter bodied yarn and cloth than cotton which has undergone heavy 
hydraulic pressure, necessitated in baling all cotten destined for 
England; also when the cotton is worked in the unpressed state, the 
shell and dirt separate more readily from the fibre. There can be no 
fear of cotton mills being overdone in India, as the present number of 
spindles is only about 700,000 and 6,000 power-looms, whilst the cotton 
yarns and goods now exported from Great Britain to India, it is estimated 
keep employed 6,000,000 spindles and 85,000 power-looms. ” 

The Buenos Ayres Standard of the 1st ult. says :—The money crisis 
may now be considered as chronic; we have had three large failures in 
the native dry goods jobbing or “registro” line, entailing very large 
losses on the foreign importing houses. Some of the foreign houses, in 
view of these continued failures, have put up notices that henceforward 
they only sell for cash. The general opinion among merchants is that 
we are now experiencing the results of the last two years bad business 
in the dry goods jobbing line. A revised list of the failures in the 
market since Januery, 1874, has been prepared by some brokers, 
showing failures to the extent of close on ten millions sterling. There 
can be no doubt, however, that we are gradually touching bottom here, 
and that things will soon be on the mend. The steamers that for the 
last two years left this crowded with returning emigrants, now leave 
with hardly 15 passengers ; while telegrams from Italy announce that 
at the Italian ports crowds of emigrants await the steamers to start for 
the Plate. Business, trade, government, and finance, all will be improved. 
by the severe lesson we have got. Our market is swept clean of a 
throng of penniless extravagant dealers, 

At New York a cable despatch from London lately announced that 
“a Manchester firm had begun to import calicoes from the United 
States,” with the supplementary comment, that “the fact was signifi- 
cant,” as showing that “ Manchester had at last found a competitor.” 
What this amounted to in the estimation of the trade in the United 
States was taken by the leading daily trade journal of New York to be no 
more than this :—Every effort to provide new openings for our manu- 
factures abroad, however unpromising at first, deserves to be en- 
couraged. In this case, however, it must be confessed, the prospect of 
satisfactory returns is more Gubious than it would be if competition 
with Manchester was sought, not in the home-market, but in foreign 
countries where Manchester is not wholly supreme, and where we 
should have, therefore, a freer field. There may be such a thing as 
carrying coals to Newcastle. 
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