
‘ | 

REGISTERED AT THE GENERAL Post Orrice as A NEWSPAPER, AND FOR TRANSMISSION ABROAD. 

be Economist, 
WEEKLY COMMERCIAL TIMES. 

A POLITICAL, LITERARY, AND 

3 

GENERAL NEWSPAPER, 
=—=s=s3 

Vol. XXXYV. 

TENTS. CON 
THE ECONOMIST. 

BM. Phaket® 200080 ccnsccsecese ces ese 1057 | The Board of Trade Tables 
Germany and the Eastern SUE ED: cesccassccsesapces 1961 

QmestIOR cocccecccesercescccce 1058 | The Pubiic Revenue and 
The Labour Question in the Expenditure.............00. 1064 

United States ......sc.sceree 059 | Foreren CorrEsPoNDENCE: — 
The Economic Section of the ERGO -ececsienivecconcidaesece 1064 

British Association ......... 1060 Austria and Germany... .. 1065 
Business NOTES ...... ...sesee 1063 | CORRESPONDENCE ........0005 1066 

1HE BANKERS GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money Iron and Coal Trades ......... 1076 

BERNIE sinc. cxocecccevesvberen Oe FMD occ camdivatnaeetedidtidines oe 1077 
Notices AND REPORTS...... 1071 } Colonial and Foreign Produce 
Bankers’ Price Current ...... > ee ne 07- 
pS ee ee 1074 | Postscript...... seiateiatiibeonees 1078 
Camis: TROGWIIR: canscisensentesees 1074 | Additional Notices ............ 1078 
Commercial Review............ 1074 | Metropolitan Cattle Market... 1079 
The Cotton Trade ............ 1075 | The Gazette ..........ccrcccsoees 1079 
The Wool Trade ......... . «.. 1076 | Imports and Exports ......... 1079 
Tho Gi Tred. ...cvrceseccsss 1076 | Price Current .........cceceeee 1089 

THE RAILWAY MONITOR. 

Railway & Mining Share List 1081 } Railway Traflic Returns...... 1082 

Che Political Economist. 

On August 25 was Published No. 8, Vol. VII., New Series, 

Price 8d; by post, 94, 

THE INVESTOR’S MONTHLY MANUAL. 
The INVESTOR’S MONTHLY MANUAL for August 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &ec, 
It also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to August 22, 

Advertisements for the next number, to be published on 
September 29, must be sent, to insure insertion, on or before 
September 27, 

Zhe December Number of the InvEsTOR’s MonTHLY MANUAL 
gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1875 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1876 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, §c., &¢c. It is intended, in addition, to furnish the 
Names of the Chairman and Secretaries, or Managers, of the 
various Companies, A copious Index is added for purposes 
of reference, Price 1s 4d; by post, 1s 64, 

OFFICE—340 Strand. 

M. THIERS. 
Tue unexpected, though not premature death of M. Thiers is 
a grave event for France, and may prove a most disastrous 
One. She has lost, during a crisis in her history, not only a 
great personality, but a personality so peculiarly fitted to her 

momentary need that it may prove impossible to replace him. 

—— 
ea 

M. Thiers will not, perhaps, occupy a very high place in the 
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eyes of posterity, for his great powers were diminished by 

| 

great weaknesses, and his figure when clearly seen by the 
light which memoirs will throw on it will be found, 
perhaps, lacking in moral grandeur; but he was nevertheless 
something more than a remarkable personage. His strength | 
lay in this, that he was as much as any man in 
history,—as completely as Henry the Fourth or Voltaire,—a | 
representative Frenchman. All men who have studied | 
Frenchmen, and especially all who have done business with | 
them, know that there exists in them a quality for which the | 
world, interested much more deeply in their other qualities, never | 
gives them credit, a quality of practicalness which is one 
of the forms of good sense. The nation, with all its rashness 
and its mobility, and its fondness for logical extremes, has in 
it a bourgeois strain, a love for doing business, a capacity for 
making the best of things, a readiness to accept compromise 
when nothing better than compromise is obtainable. In 
the midst of its wildest humours it accepts accomplished 
facts, accepts them with a certain gaiety, and goes on 
with its mind undisturbed either by remorse or irritation. M. 
Thiers was the embodiment of that side of the French | 
character. A great and impassioned orator, a most unfair his- | 
torian, a politician so prejudiced that when discussing 
certain subjects, as, for example, the theory of Protec- || 
tion, he seemed almost incapable of reasoning; he was || 

before all things and under all circumstances a man of sense. 
He was not a Republican—was in all human probability a 
Monarchist of a very decided type; but the moment he saw | 
the facts, and he saw all facts in time, he pronounced for the | 
Republic as the “form of government which divides French- | 
“men least.” He was of all great Frenchmen perhaps the | 
most completely chauvinist, the one who believed most in war | 
as an instrument, and in the military genius of Frauce, yet | 
when France was visibly defeated he declared for peace, | 
accepted a peace bought by frightful sacrifices, and waited | 
for the revival of his country through reorganisation with a 
vivacious and yet cheerful patience which extorted admira- | 
tion from her bitterest foes. He probably believed, and cer- | 
tainly said he believed, that Protection was essential to the | 
development of any industry, but if it were necessary to | 
conciliate an ally or gain a party he would bargain away | 
Protection as if it were merely a property he was disposing of | | 
to the best advantage. He certainly believed in the old | 
principle of military organisation, the formation of a limited | 
“ standing army” apart from the people, but when he saw 
that France insisted on arming the nation he gave way at |) 
once. He was a Voltairian, but he never made it impossible | 
to live in peace with the Church, and was decidedly :iked at | 
Rome. He was, in fact, as he said of himself, “ un petit | 
“ bourgeois,” a middle-class man, with all the mental pecu- | 
liarities of that class, and all the powers which, if it always | 
possessed them, would make that class irresistible. Among | 
those powers was the most necessary one of all—that of making | 
Frenchmen believe that he possessed them. The confidence | 
of Frenchmen in his capacity was wonderful, and extended toall | | 
classes and persons. All Bonapartistsdislikedhim. Ali Orleanists | 
detested him. All Ultras raged at him. But none of them | 
ever spoke of him, or thought of him, as any but a most con- | 
siderable and even formidable man, who might reasonably be | | 
placed in the highest seat. After many failures in the Orleanist 
time, he was the first man that Louis Napoleon arrested. After | 
twenty years of comparative seclusion, the nation in its hour || 
of despair made him, by a sort of acclaim, Plnipoentiay 
and President. After a strangely easy dismissal from power, H 
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|| Liberals. 

the Republicans of all shades united to declare him their 

|| alternative for the Presidential chair. Of all men he divided 

France the least, and parties which detested him—parties 

which he had betrayed—-still were able to endure to see him 

at the top. He could, in fact, induce Frenchmen to bear with 

arrangements which, though disagreeable, were necessary, and 

proudest people in Europe to surrender territory, to pay a 

monstrous fine, to efface themselves in the world, and still to | 

continue a great people with a great future, all men know; | 

but we believe it will hereafter be found that he did yet more 
—that his steering of the ship in the first year of the Peace, 

when the Government of France had virtually to accept orders 
from Berlin, was a miracle of tact and courage, and involved 

day by day an amount of self-suppression, of sacrifice of self 

for his country, which made this episode in M, Thiers’ life 
|| truly heroic. 
‘|| The loss of such a man must have been a great loss at any 

time, but the loss of him just now, may be irreparable. M. 
Thiers was the nexus which bound together all shades of 

The Left Centre trusted him entirely. The Left 

were ready to accept him. The Ultras had resigned them- 
selves to his re-election. The great body of the people who 
ere unattached to any party, believed that he had governed 

‘well, knew him as “Liberator of the Territory,” and were 

_ ready to run grave risks, or risks which seemed to them grave, 
|, if only he said that he would take the responsibility. Foreign 

countries were not afraid of him, the jealous Generals were 
accustomed to obey him, and statesmen of all shades felt that 
in taking office under him they did not compromise them- 
selves. Moreover, and this point has not that we are aware 
of, yet been mentioned, it is probable that his existence greatly 
influenced Marshal MacMahon, that the idea of resigning 
power to M. Thiers seemed to him less dangerous, less 
revolutionary, less monstrous in all ways, than resigning power 
to M. Gambetta, or to any one of pronounced Republican 
opinions. The Marshal in fact had himself obeyed M. Thiers, 
aud it is difficult to feel a conscientious objection to a 
political situation in which one has previously acquiesced 

+ without remonstrance. M. Thiers’ mere _ existence, 
therefore, as a possible President greatly diminished 
the virulence of the struggle, and greatly increased 
the chances of the only party which can govern France 

+ without another revolution. There may be other men 
in France who can occupy the same position, but there are 

| none visible just now, and the time for finding them is very 
hort. M. Gambetta, who would naturally be the Liberal candi- 

date, would excite great hatreds, would alarm foreign States, 
and is better fitted by powers of mind for the position of 
Premier. M. Giévy, to whom M. Thiers is believed to have 

ced as his successor, is very little known to the mass of 
Frenchmen. General Chanzy, quite a possible candidate, is an 
unknown quantity in politics, and there is absolutely no one 

upon whom the Liberals could fix in the short period now 
allowed to make his name popular or even intelligible among | 

masses of the French peasantry. We fear that M. Thiers’ 

| manent settlement of the questions raised by the war. 

induce them to do so without lowering their self-respect. How | 

he used his powers to make peace for them, how he induced the 

misforture of the first magnitude. But neutrality is a 
word of many meanings; and though, as excluding active 
intervention, and still more active intervention on the side 
of Turkey, it may be praiseworthy, it is not praiseworthy if 
it is used as excluding negotiations directed towards a aa 

are some reasons for thinking that if the English Geddes 
chose to enter upon negotiations of this kind, they might find sup- 
port in the diplomacy of the greatest of the continental powers 
If this were so, and if the English Government were equal ie 
the opportunity, it is possible that a sudden and gigantic 
advance might be made towards the pacification of Europe— 
an advance such as six months ago it seémed useless to h 
for for another generation. 

The facts that are known about German policy are, first 
that, to say the least, she did nothing to prevent the war : 
secondly, that in proportion as Russia has got the worst of | 
the fighting, the attitude of the German Government 
towards her has become more friendly; thirdly, that 
Germany has to a certain extent made the interests of Austria 
her own in this matter, and that by consequence she appears | 
to exercise a predominant influence in the determination of | 
the Austrian attitude towards Russia. How far do these scanty | 
indications help us to conceive the general drift of Prince | 
Bismarck’s views as regards the East? It has often been said | 
that his abstention from anything that could avert war was 
prompted by a desire to see Russia weakened, and from this | 
it is inferred that he desires nothing more than to see the | 
fighting go on, until such time as Russia has ceased to be an | 
object of fear to Germany. Russia, it is said, is the obstacle | 
to a final settlement of the quarrel between Germany and | 
France, and anything that makes her a worthless ally to) 
France is a step towards the realisation of Prince Bismarck’s | 
designs. A more probable explanation seems to be that a’ 
war was a very convenient incident to Prince Bismarck, | 
and that it suited his purpose better to have the war| 
carried on by some one else than that Germany should 
herself have to carry it on, or even to threaten it. | 
Prince Bismarck, we may believe, is thoroughly convinced | 
of the necessity of keeping the German military system 
what it is so long as the present disturbing elements in 
the European situation remain in existence. But this system 
is so exceedingly burdensome to the German people that 
it is indispensable, if they are to endure it, that the 
prospect of war should not become too distant. So 
long as Germany may at any moment have to fight for 
the continuance or the necessary extension of her Empire, 
no serious outcry will be raised against the tremendous tax 
which a rigid system of personal service imposes upon a | 
nation. For the first few years after the war of 1870, the | 
Germans were too much occupied with their triumph to | 
find fault with the instrument by which it had been) 
won. By 1875 a good deal of latent discontent had grown | 
up, but any expression of it was suppressed by the 
“French scare.” By 1877 tnis latent discontent may have, 
again engaged the attention of the German Government, 
and Prince Bismarck may have seen in the outbreak of war 
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death may produce a division which will make the result of | between Russia and Turkey aa exemption from the necessity 
the elections inconclusive, and of all results France has most to | of having to try the effect of another French scare within two 

. an inconclusive one. Notbing ever happens in France | years of the first. There seems no need to search any further | 

exactly as it was expected to happen ; but, judging from the | for Prince Bismarck’s motives in not making any serious | 
outside, a man who was momently necessary to her prosperity | efforts to keep the peace. He may have disbelieved in the | 
has passed away, and the great country enters once more for : | possibility of averting war, or he may have been curious to see | 

hundredth time upon the unknown. That power of | the strength of Russia tested by actual experiment. But the | 
cerning the immediate future which is essential to the | conviction probably entertained by him that things must be | 

welfare of any State, and especially to the welfare of France, is worse before they can be better, and that if war was coming it 
once more suspended, The injury which it would be to Europe ; was convenient that it should come in time to silence any | 

if at this moment France were plunged once more into the | suggestion cf disarmament, is a perfectly adequate explanation. | 
tex of reactionary or revolutionary disturbance is incalculable. There can be no greater mistake in speculating on Prince | 

Bismarck’s policy than to assume that it can be unlocked by | 
any single key. He is not in the least the slave of any rooted | 
idea. On the contrary his ideas are taken up, praned, and 
replanted with the utmost freedom. He is essentially a wan 
with many strings to his bow, and they are sometimes changed | 
with a rapidity which is highly bewildering to those who have | 
to watch his shooting. It has been argued that because he | 
did not interfere to save Russia from a war which threatens to | 
be as injurious to her military reputation as it is to her | 
finances he must be credited with a wish to see Russia reduced | 
to the last extremity. This theory seems to conflict alike with 
facts and probabilities. The dispositions of Germany towards 
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GERMANY AND THE EASTERN QUESTION. 
is the boast of the Conservative Government that they | 

nave kept England neutral in the war between Russia and 
Turkey. Whether every member of the Cabinet is equally 
pl 
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leased with this achievement is open to question, but all have 
rreed to count it, in public, as their best title to the good-will 

Up to a certain point the Government 
For reasons which it may some 
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have aright so to count it. 
jay be worth while to set out at length, we hold that a war 
which should, however remotely and indirectly, have enlisted 
Eogland on the side of the Turks would have been a 
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| Turkey have become less and less friendly as the success of the 

| Russian arms has become more problematical; and the most 

1 obvious interpretation of this is that Germany is under some kind 
'| of engagement to help Russia directly or indirectly in the event 
| of her really needing help. It is plain that Russian pride 

‘| would not desire such help, except in one of two contingencies 

| —a wholly unexpected reverse, or the appearance of some 
other power in the field as the ally of Turkey. In proportion 
| as Russia is seen to be less strong than she was supposed to 
|, be, Germany ceases to have any interest in further weakening 
'/ her. After the experience of the present war, there is not the 

1 slightest probability that Russia will be tempted to fight 
| Germany in the interest of France. The fear that Germany may 

| _ some day find herself between two fires is dispelled. When once 
|| this dread is got rid of, the reasons for not allowing Russia to 

be too much weakened assume very great force. To weaken 
Russia is not merely to give her a lower place in Europe; it is 
to lessen the authority of the Czar in his own dominions, In 
Thursday’s Daily News, there was a remarkable telegram from 
a correspondent of that paper to the effect that the war “ has 

| « become a dynastic one for the Romanoffs, as much as the 
i « Franco-Prussian war was for the Napoleons,” and that “ if 
| “the Emperor entered Moscow after an unsatisfactory peace, 
| “ it would have to be at the point of the bayonet.” Tais may 
be a very exaggerated statement of the facts, but all that is 
known of Russian society goes to show that there is, at any 
rate, a solid basis of truth underlying it. Now there is 
nothing, probably, that Prince Bismarck can less desire, than 
a revclutionary outbreak in Russia. It would be eminently a 
case of a neighbour’s house on fire. Germany has a great deal 
too much discontent and Socialism within her own borders to 
| make it pleasant for her to see similar elements in action just 
| across the frontier. Whatever may be Prince Bismarck’s 
opinion as to the ultimate relations between Germany and 
Russia, we may be sure that he wishes the dynasty of the 

| Romanoffs to last his time. 

, If then we try to place ourselves in Prince Bismarck’s 
| position we shall see Germany delivered from any immediate 

| 
| 

| | 

fear of attack, but at the same time not enabled to relax her 
preparations against a possible attack in the future. Fora 
country which is in any sense constitutional this is a posi- 
tion of very great danger. Before 1866 the Prussian Govern- 
ment could build up an army without regard to Parliamentary 

|| opposition, But it is not possible, at all events it would not 
‘| be prudent, to treat the German Parliament with the same 
| indifference. It is a power with which the Government must 
| keep on good terms, So long as there is a tolerably apparent 
| necessity for bearing the tremendous burden which the 
existing military system imposes upon Germany it will 
be borne cheerfully; but a necessity that is not apparent, that 
cannot be put into words, that is only whispered about among 
diplomatists and military experts, is not likely to lead to an 

_uncomplaining vote of the supplies that may be indispensable 
to meet it. What is more natural under these circumstances 
than that Prince Bismarck should say, “ Since I cannot arm 

|| Germany against eventual danger, let me try if I cannot 
| destroy the danger itself. If I cannot assure to Germany 

her present pre-eminence in the race of armaments, cannot I 
|| at least put an end to the contest? Now that the Eastern 
|, Question has been raised, it had better be finally laid to rest. 
|, If help to patch up a peace between Russia and Turkey, i 
|| shail only be preparing a renewal of the war at a time 
‘when Germany may not be in a position to regard it 
with her present composure, and when I may not be 

|| here to guide events. My true policy is to see if I cannot 
|, use the opportunity which the opening up of the Eastern 

Question affords to effect larger and more permanent changes 
than are contemplated by Russia, who only hopes to gain 
enough from the war to enable her to retire without dis- 

credit, or by the neutral Powers, who are only thinking how 
soon they can stop the war, and how much of the status quo 
anti bellum they can preserve.” 

| This seems to us the kind of reasoning which would be 
likely to commend itself to Prince Bismarck under existing 
| Circumstances, Supposing him to go as far as this, it 

j}is not difficult to imagine the objects towards which 
| his policy would be directed. He would make the over- 
throw of the Ottoman Empire the starting point of his 
calculations, because it is ovly as a consequence of that 

| 

t | 

| 

| 

| 
| 
| 
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the pacification of Europe would become possible. To put 
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great event that the measures to which he would look for | Governorship of Ohio, during his recent canvass. 
' the campaign by apologising for the strikes and by flereely 

———— 
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Europe is that almost every Power wishes to get, or to get | 
back, something which is now in the possession of a neigh- 
bour. No Power feels itself perfectly secure, except it be | 
England, and even her security is dependent, in a great! 
measure, on the maintenance of the Turks in that highly | 
artificial combination of strength and weakness which was) 
theirs before the war, and is never likely to be theirs again. | 
The overthrow of the Turkish power would give the Great | 
Powers an opportunity of compensating themselves for what 
they have lost, or for what they want to get but cannot, out 
of what would then be virtually an unclaimed inheritance. —_—| 

This theory is borne out in a remarkable way by an article | 
by Mr de Bunsen in the “ Nineteenth Century” for Septem- | 
ber. We do not mean that the writer is in Prince Bismarck’s 
secrets, or that his views are in all points identical with Prince | ° 
Bismarck’s. But though Mr de Bunsen begins bis paper by || 
saying that he is “absolutely without connection with 

| 

1059 | 
the case plainly, the vice of the existing order of things in | 

“Government of the Empire,” he also says that to this | 
Government the German nation “leaves with a confidence | 
; unsurpassed, perhaps unparalled, in any part of Europe, the | 
“sole aanagement of its foreign affairs.” The existence of 
this confidence is not merely a sign of the trust which the! 
nation has in the Government, it is also a sign of the accuracy 
with which the Government represents the views of the 
cultivated and political portion of its subjects. Mr de Bunsen’s | 
article claims to be nothing more than “a merely German | 
“‘ appreciation ” of certain suggestions which have lately been | 
offered with regard to an English occupation of Egypt; but a 
careful reader will see that it involves a great deal more than | 
this, and that an independent estimate of German policy, when | 
made by a competent German, is not likely to differ in essen- | 
tials from the estimate taken of it by the German z 
ment. 

I 

If there is any foundation for the view of Prince Bismarck’s | 
probable policy which has here been given, there is no need | 
to insist on the extreme importance to England of not | 
allowing negotiations directed to the realisation of such a| 
policy to go on without her claiming a sbare in them. 

THe organisation of a working men’s party in the United 
States has made the regular politicians exceedingly uncomfort- 
able. It is not that the new combination is likely to become 
a rival of either the Republicans or the Democrats, so far as | 
the possession of power in Congress and in the Executive are | 
concerned, for in the United States historical experience shows, | 
that “third parties” have little chance of success upon any | 
considerable scale, or for any length of time. But without | 
pretending to secure a majority in the Federal Legislature, or | 
the command of any of the great offices of State, the 
working men, controlling an independent power in politics 

" | 
THE LABOUR QUESTION IN THE UNITED STATES. | 

| 

i 

“it 
may be able to carry out sectional schemes, and to advance | 
individual ambitions full of danger to the .Re, ublic. || 
The October elections, of which those in Ohio area the 
most important, will show what chance there is that the 
balances of parties will be disturbed by this unexpected move- | 
ment. It is true, of course, that the new organisation has no 
command of the means, pecuniary and other, which the | 
Republican and Democratic managers can count upon; and in 
America the undisciplined forces of individual convictions are 
reckoned as of little worth. But, without looking for any dis- 
placement of parties, oreven any considerable withdrawal of 
votes from one side more than the other, we must be prepared | 
to see the relations of parties influenced by the newly || 
formulated pretensions of the labouring classes. In Ohio, for 
instance, the working men’s party have probably no hope of | 
carrying their candidates for the Governorship and tbe other || 
State offices. But the Republicans and Democrats being so | 
evenly matched in Ohio and ail through the Western States, | 
the champions of the labour interest have an opportunity of |} 
coercing the regular politicians by threats of popular defection, | 
and of inducing the pliable tribe of office-seekers tocommit them- | 
selves to compromising statements upon points of principle. The || 
helpless and rambling manner in which ignorant and unsecra- 
pulous politicians have been driven about by the dread of a | 
danger they cannot measure is well illustrated by the vagaries 
of Judge West, the candidate of the Republican party for the 
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attacking the management of the railways. But he quickly 

received a hint from Washington that this line of conduct was 

likely toruin his political friends, and he has since devoted 

himself to the unpleasant task of explaining away his energetic 

language. The working men, who were disposed to think that 

they had found in him an ally prepared to support their 

demand for the assessment of high wages by law. But Mr 
West now says that his remarks upon his nomination at 
Cleveland were misunderstood, and that what he meant to 

recommend was “ barmonious action” of a purely voluntary 
kind. “The whole embarrassment,” according to this candi- 
date, “arises from the question of compensation, capital pre- 
“gcribing a fixed rate and changing it at pleasure, while 
“labour feels that it is insufficient. This begets a sense of 
“ jpjustice and injury, and, whether real or imaginary, the 
“effect is the same, dissatisfaction ripening into open dis- 
“content until the volcano bursts forth. But this can be 
“averted without arms and bloodshed, by adopting in our 
“ great industrial enterprises a graduated scale of compensa- 
“tion based on net earnings.” Up to this point it is possible 
that the working men wouid go on with Mr West, though 
only half satisfied by his concessions. When, however, je 
proceeds to say that compulsory legislation must not be in- 
yoked, that the Federal Government has no jurisdiction, and 
that “freedom of contract is the citizen’s highest liberty,” 
the sympathisers with the recent strike must perceive that in 
spite of his fair words they have very little to expect from the 
Republican candidate. They will henceforward probably pay 
more attention to the biddings of the Democrats. 

What the working men themselves want, or think they 
want, may be conjectured from the following enunciations of 
their claims, embodied in the platform of the new party 
adopted in Convention at Cincinnati. They insist upon legis- 
lation to secure these fourteen points :— 

1. The payment of wages to the labourer in the lawful money of the 
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and artificial, for water carriage supplied by t lla 
and its affluents, the Great Lake Oban and the ma ; 
the whole tonnage borne upon them amounted only to 6 
millions of tons per annum, while the four great trunk rai] 
roads of the United States—the Erie, the New York Central. 

the Pennsylvania, and the Baltimore and Ohio—carried nearly 
28 millions of tons. “This immense commerce,” said Mr 
Sherman, “is controlled in all its parts by the ultimate wil] 
“of four men” (the presidents of the roads), “ whose will or 
“ pleasure may raise the freight on produce and thus affect 
“ every farmer in the land, or may raise or lower the w 
“ of every employé, and thus affect the bread and life of every 
“ one dependent upon these labouring men.” And owing to 
the hard times and other causes, the railroad managers have 
of late years entered into a frantic competition, reducig 
traffic rates and breaking through agreements, so that « 

ages 

“it may be said that on an average the amount recaived 
“for freight and passengers does not pay the actual cost of 
“running the lines. The result has been that the railroad 
“companies, not willing to see their property entirely de- 
“ stroyed, have gradually reduced the rates of wages of the 
“ emyloyés until, if we can believe what has been said, in some 
“« cases they are barely sufficient to pay for the merest neces. 
“garies of life.” For this state of things, Mr Sherman 
has a remedy ready, and it is a sufficiently remarkable 
one. “My hope,” he says, “is that Congress will 
pass laws to establish and limit maximum rates of 
“freight, so that the production of a farmer may not 
“ bein danger of confiscation by exorbitant rates; that it will 
“ limit and restrain the cutting and reduction of freights so 
“as to destroy the ability of railroad companies to pay fair 
“ prices for honest labour, and prevent the companies from 
“ making paupers of men who perform essential functions in 
“commerce.” This is not very different from the programme | 
of the Grangers transferred from the field of State to that of | 

| country, and at intervals of time not greater than one week, and that 
suitable penalties be provided for failures to do so. 2. Eight hours for 
the preseut as a normal working day, and legal punishment to all 

Federal legislation. If matters have come to a point at | 
which such measures are necessary it would be preferable to | 
consider whether the Federal Government might not acquire | 

violators. 3. Strict laws making employers liable for all accidents to the teo-teunlke ootleond bli 
3 ¢} injury of theiremployés. 4. Prohibitory laws against the employment e trunk railroads as public property. 
C3 of children under 14 years of age in industrial establishments. 5. Pro- 

>. hibition of the use of prison labour by private employers. 6. Abolition ra) Marrero RRR: 

f all Cons,iraey Laws. 7. Sanitary inspection of all conditions of THE ECONOMIC SECTION OF THE BRITISH 
labour, means of subsistence, and dwellings included. 8. Gratuitous - 

os instruction in all educational institutions. 9. Labour statistics in all ASSOCIATION. 

States as well as by the National Government, the officers ot | As the question whether the Economic Section of the British 
these bureaus to be taken from the ranks of the labour orgapni- eo . . : clieeh took chelate an el Page ad aaeenh Association should be discontinued is stated to have been under | 

and all laws or charters giving special privileges to | discussion during the course of the late meeting at Plymouth, | 
individuals or companies to the detriment of labour. 11. The/.,-. | a ; . E ; 

; raped of ot tall and. ether Acie. shich previa fer toe otllention it is as well to consider whether the discontinuance of the section 

of the public revenue by indirect methods, and the substitution there- | would not be a hindrance to the progress of economic knowledge | | 
; for of a system of direct taxation graduated in proportion to the in this country. Complaints, it is understood, have been made that 

amount of property or income to be taxed. 
some of the papers read before the section are not always of a 

12. Railroads, telegraphs 
and all meaus f transportation to be controlled by the Government, 
13. For the purpose of abolishing the wages system, all industrial . 2 40 9 ae i . 2 , -aatar » , > @ y > 

oh @s enterprisé be placed under the control of the Government as fast as character sufficiently scientific to justify the continuance of the 
eee bi prac ieable, and operated by free co-operative unions for the good of the | section, but the description it bears, as dealing with “ Economic 
,en f whole people. 14. That the Constitution be so amended as to require Sok all ediheame “ Science and Statistics,” is sufficiently broad to include a | 

very great variety of subjects. There may be some degree | 
of truth in the complaint, still the maintenance of the section | 
seems to us a desirable thing, in the interests of Economic 
Science, as we shall endeavour to explain, in the short space 

which can be devoted to such matters in these columns. 

In dealing with the subject, it will be best to take the 
Statistical part of the question first, and to consider what 
Statistics really are, and what services they may be able to 
render to other departments of Economic Science. The intro- 
duction to the Journal of the Statistical Society of London, | 
which is understood to have been the work of the Council of | 

the Society of that date, contains a clear and well-defined 

statement on the subject, giving the ground-work of the | 
motives which led to the formation of the Society, and the 

f the General and State Governments shall be elected 

lit te of the people. by a direct vy 

The latter pertion of this programme is of a distinctly 
sy Socialist character, but it is not certain that for that reason 
ae it | it would be unpopular in Ohio and the West. Tne German 

" |, and Bohemian elements are strong, and nearly all of the electors 
belonging to those nationalities are strongly Socialistic. It 
is quite true, as one of their spokesmen, the editor of a 
Cleveland newspaper has remarked, that they do not demand 
the abolition of individual property, but, as he added, “ they 
“do want the system stopped by which some people are 
“ enabled to get very rich at the expense of others.”’ And 
this end they think they can attain by forcing Congress to 
legislate upon the questions enumerated in the Cincinnati | 
platform. It is needless to say that their enterprise is a 

+e _ hopeless one, and that if it were not it would be mischievous, 
But at the same time it must be confessed that a great many 

\ 

ened = eS ‘ae ’ 

sons that may generally be urged against vesting the manage- 
ment of such undertakings in the State. Tke language 
used by the Secretary of the Treasury, Mr Sherman, ia 

an ie 4 Americans are beginning to doubt whether in a Democratic ; ; 
| ee country tue odium heaped up against capitalist corporations objects towards which its labours were to be directed. As this 

re 4 controlling semi-publie services, does not outweigh the rea- | introduction supplies what may be called a standard definition 
on the subject, it is desirable to quote some of its leading 

sentences here. From an economic point of view, “statistics || 
oe 

72 ; his speech the other day at Mansfield in Ohio, wasvery| °° °° °° ™4Y meena... to be the ascertaining and | 

% remarkable. HHzs drew attention to the enormous growth of | — bringing together of those facts which are calculated to illus- 
Hy fa: | the internal commerce of the United States in recent years. | “ trate the condition and prospects of society ; and the object | 

xu - \ He showed that in spite of the magnificent facilities, natural 
— 
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“ of Statistical Science is to consider the results which they pro- | 
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« duce, with the view to determine those principles upon which | In expressing the opinion that the papers just named were all 
. . » The science of | more or less of a character deserving attention, no opinion is, of «the well-being of society depends. . . ! 

«Statistics differs from Political Economy, because, although | Course, given as to whether the methods proposed in every paper 
for obtaining the objects desired were the correct methods or not. «jt has the same end in view, it does not discuss causes, nor i 

« reason upon probable effects ; it seeks only to collect, arrange, | Thus, for instance, the method proposed in the paper last named 
for supplying pure drinking-water, by a separate arrangement of “and compare, that class of facts which alone can form the 

« basis of correct conclusions with respect to social and political | Mains and pipes, laid down for that purpose alone, may turn out | 
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« government.” less useful than the rearrangement and improvement of the || +S 
The statement proceeds to remark on the wide scope and | Present system. But whether this is the case or not, the public | PRs 

applicability of Statistical Science. To supply a knowledge of | discussion of such a subject is likely to lead to improvements | he v ae: 
those facts on which the civilisation, the power, and the ! much needed in the present methods of supply. | 4 poe ta 

happiness of fe nation —— sy ‘ao ey still less to} In one sense, such inquiries are scarcely within the strict | he ; 
arrange those facts in such a ae that they may secure & | boundaries of Economic Science. The task of Economic Science, beret 
proper appreciation of their value. , Like other sciences,” the | as has been well said by Professor Cairnes, is, in common with | Ti shat 
ee -_ of a a ee from | the recognised physical sciences, “ to give light, to reveal laws | “pea “ well-establishe 4 7 . = in — principles which interest | « of nature, to tell us what phenomena are found together. } ihre 
“and affect mankind; it uses the same instruments of com- | « what effects follow from whatcauses..... . It teaches us | Lari 
“ parison, calculation, and deduction ; but its peculiarity is that | « the conditions of our power in relation to the facts of econo- | 2d oe 
“it proceeds wholly by the accumulation and comparison of | « mic existence, the means by which, in the domain of material | i? “are 

ee “ facts, and does not admit of any kind of speculation ; it aims, 
“ like other sciences, at truth, and advances, pari passu, with 
“ its development.” These remarks place the proper position 
and objects of statistical science very clearly before us. It 
not only “ uses the same instruments of comparison, calculation, 
“and deduction” as other sciences, but it experiences the 
same difficulties, and overcomes them by the same methods, 
The old reproach against statistics, “ that you may prove any- 
“ thing by figures,” is true only when those figures have been 
ill-selected and improperly or unfairly manipulated. The true 
statistician is not the man who seeks out figures to support 
his cage, but rather he who, having perceived the bearing of 
the main facts on the subject he proposes to elucidate, then 

. “ well-being, to attain our ends. It is by such knowledge that 
“man becomes the minister and interpreter of nature, and 
“ learns to control nature by obeying her.” These are among | 
the true aims of Economic Science ; nevertheless, statistics have 
also their place in the matter, and such additions to economic 
investigation as have been made at the meetings of the British | 
Association are not without great value in supplying materials 
for scientific inquiry. 
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or Mein Hence we should much regret if the section of the British | 
Association which deals with these subjects should be closed. 
Economic inquiry and the study of economic science are by no 
means pursued with so much vigour in this country at the 
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patiently works out his figures, examining and testing them 
the more scrupulously in proportion as they appear to support 
his case, and accepting the conclusions to be derived from 

present time, that we can afford to lose or to put aside any of 
the means by which such inquiry and such study are encouraged. 
To take only one part of the subject, and that is the publica- , 
tion of works of Economic literature, this cannot be said to be | 
carried on at the present date with much enterprise. There | 
are several branches of the subject which might be investigated 
with advantage, Translations of works written in other lan- | 
guages, and the republication of several older and scarce books 
and pamphlets, might also be very useful. To form anything like 
a complete collection of some branches of economic literature 
is not only a very expensive, but a very difficult matter. Several 
of the rarer works of historic interest have been reprinted 
through private liberality. But the student who knows that 
he cannot carry on his investigations without the possession of 
some of the books named, let us say in M’Culloch’s “ Literature 
‘of Political Economy,” knows also that many of those works are 
practically unattainable by him, except at prices which are almost 
prohibitory. Several books might easily be named the publi- 
cation of which would be a service to Economic students in this 
country, but the publication of which will probably be delayed 
for many years, if indeed it takes place at all, from a doubt 
whether the doing so would answer. Nor are many of the 
fundamental questions of political economy so well understood 
in this country as might be desired. Take, for instance, the 
subject of strikes and trades unions. There have been many 
publications on this subject, but a careful inquiry, showing the 
results of strikes on a broad scale, and written in a strictly im- 
partial spirit, might be of real public service. Economic Science 
should not and does not take any side in questions of this 
kind, She does not come forward as a partisan of either side, 
either of the employer or of the employed, but she desires to 
investigate the truth, knowing that the side which adheres the | 
closest to the truth is in the long-run sure of victory. From a 
belief that a more complete diffusion of a knowledge of Economic 
Science would be of great use to the community, from a belief | 
also that the existence of the Economic Section of the British | 
Association is of service in maintaining that class of knowledge 
in the country, we should greatly regret if the opportunity which | 
that Section gives for economic investigation were abridged or | 
removed. 

—E————————————— 

THE BOARD OF TRADE TABLES FOR AUGUST. | 
Two-rHirps of the year have now passed without any | 

clear sign of a general revival in foreign trade. The | 
figures for the past month show no material variation from 
those of its predecessors; the imports appear small because | 

those of August last year were exceptionally large; the | 

exports have increased in quantity in some cases, but prices | 

them only after having satisfied himself completely not merely 
of the correctness of his calculations, but of the correctness 
of the conclusions he has deduced from them; and who, 
finally, is willing to throw aside the most dearly cherished 
theory, the moment it becomes doubtful whether it is entirely 
supported by facts. The difficulty of arranging a proper basis 
on which to conduct a statistical inquiry is often extremely 
great, and it is frequently equally difficult to isolate a group 
of facts which form a suitable subject for investigation, in such 
a manner as to render it quite certain that no loophole exists 
through which some error may creep in. But unless all this 
and much more is done, the lines in the superstructure will 
be distorted, and no single joint in it will be laid true. 

To carry out a statistical inquiry on a large and com- 
plex subject successfully is noeasy matter. It is no easy thing 
to arrange the basis of such an inquiry so as to render it certain 
that the result will be the ascertainment of the truth, and not 
merely the reflection of a partial and therefore imperfect in- 
vestigation. And besides these greater labours, the simpler 
examples of statistical inquiry often show considerable 
ingenuity in their construction, and are of great service by 
elucidating special subjects. To go no further back than the | 
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last meeting of the British Association, and the papers read 
before the Section the maintenance of which is stated to be 
under consideration, the opening address of Lord Fortescue 
on the effects of the increase of population, the paper of Mr 
Stephen Bourne which followed it on the growth of population 
with relation to the means of subsistence, the paper read by Dr 
Farr on the laws of increase among our population, all investi- 
gated different aspects of a much debated and difficult question. 
Dr Hancock’s paper, “On the Cost of adopting a complete 
“System of Public Prosecution in England, as illustrated by the 
“results of the Scotch and Irish Systems of Public Prosecu- 

tion,” was a useful contribution to an inquiry into a matter of 
considerable public importance. Mr Hyde Clarke’s paper, “ On 
“the Debts of Sovereign States due to Foreign Creditors,” 
has much interest at the present day, when unfortunately so 
many of these States have omitted to perform their first duty 
to their creditors, that of paying them what is their due. The 

paper on the Water Supply of London, by Mr F. J. Bramwell 

and Mr Edward Easton, examined into a matter of the highest 

|| importance to every inhabitant of this metropolis, and singu- 

larly interesting, also, from the point of view whether the : 
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se sesesnsssnnannsmnsanssne eens supply of one of the necessaries of life should be a practical 

|| Monopoly in the hands of private companies, or should be 

i undertaken as a branch of the duties of the Local Government. 
a -- . en ne cemmeamecnmmmmmienmmmmm ne emma Decne 

° * 

to wet 

" » 

— . 

2 
ee 

LLL LLL LLL 



7. 

5 
4 
; 

‘ 
: 
> 

, 

LAE tem 

Sg Oe we ah we 

ee en 

wh OS, 
TMA OR © 

wee a acts. _vt eae 

Packing MEL && 
we 

egg he ne 

a 

hate Dgrites 

oe 

7 

a Et 
te Fees 

Pe 

wade: 

—— er oe 
¥ LB 

eK 29 6 Rw 
Seen 

om 
a ee 

¥ 

Ae tee Fee gee 

at ie ay LAN, Petaling: Ay 

+ L~ 

errr ats 

CO OR EIEN 26's” 

ee Oe 

age 

- sea” 

I, Se RW ae owe 
pet get, te w eae 

atte 40 

oe a 

OIE Cd Tt POS 

a ee ee 

<A Sete eae 

2 et OE Ree 
we 

een de ter % a 
~ 

orn, eos re 
ae 

s “a bet 

“gee ey ee 

ee eee 

» ¢ oi. 

wi le Rate he) FSR el 3, mi 

tea ety bP At NAS 

—_ 
pRB end ME 

soe 

CP Sa * Oe 
6 me ete 

+ 

‘ 

Brn. tA 
r 

Lage. 

ap Ren aE! 1 

oo, 

AE OE LE A ET OE AO OG OE LS 
> 

ee 

STO Slee we Tir 

> 

“ 

ee 
EO AR ot 

Twos a 

‘ery - 

el SEE ENED howe pe VO ee Me F 

ieee nen ee ee re ee 

A OE. AE BO AOE NT eT OORT SC II IAD POOLED + A EE ee RE TT 

ee EP dotaee + gl it KB, 5 A OR ee Oe 

ee Storm Rc 

Pi Ber 

po Sg ED Pee an ee 

se eases -%, 

so a 

a 

oo Je « 

Scee: CE: 

REESE 

1062 

being lower than last year no effect is produced on their aggre- 

gate value. These are the main figures :— 

IaPorTs 
" August. Eight Months. 

£ £ 

BOUT ccmmncerecnnnmsensoineenee soovesece 31,944,000  ceescoreccee 262,294,000 

1S7G ....ccccocecccecessecsercvscesssseeecesescese 9S;911,000 ...c0ece0eee 251,648,000 

1,867,000 (12,746,000 
DCOTORSE ccccecccerccscnccsensesenes 55 % i Increase + 50 % 

Exports 
August. Eight Months. 

z £ 
BOTT cccconccoccncscsevnsencecssansene sebsonovenes DWT TEZ DOO  coccccescese 130,568,000 
BOS cosececscenesens senevmesnens qucesnunenenceces 17,963,000 ...... esoree 133,253,000 

D § 216,000 ......-se000 2,690,000 
COTCASS ..nccccccvevescccscecsceces 7 NE eee 2-0 % 

The imports from Russia continue to grow, as the effect 
of the premium on export from that country constituted by 
a depreciated currency ; and wheat, flax, hemp, &c., have, in 
consequence, come in large quantities to our ports. The 
imports of cotton last month fell off to the amount of 
995,000/, partly from the United Seates and partly from 
India. The latter decline is in continuance of the tendency 
of recent years, but the decrease from America is to a large 
| extent accidental 

The tables of imports are of special interest just now, 
as they show how largely this country is dependent upon 
others for necessary food, in addition to the tea, sugar, spirits, 

&c., which we consume beyond necessity. For the month, 
the imports of food are of no unusual extent, as may be judged 

from the following table :— 
I.—Imports of Articies of Foop into the Usirep Kincpom during 

August, 1877, compared with August, 1876. 
Aug., 1377. Aug., 1876. Increase, Decrease 

£ £ £ £ 
Living animals ..........ec000- > 787,000 wee 888,000 a6 81,000 
I Sct scndencdbeiieradeuiant 461,000 . 660,000... ee 19%,000 

| Beef—Salted and fresh......... 55,000 see 48,000 ... 7,000 oan 

RBG | acecvcnnnscesnscsqeeenneresses 693,000 .. 717,000 .. eee on 24.000 
| TIIIND «oc ccosscssesennsansetssceessen 746,000... 750,000 ... ese eco 4,000 
Wheat 3,130,000 ... 2,283,000 847,000 on 
be ieinascanimienies> 364,000 318,000 . 46,000... ee 
b Is GOT cnseccccessceveseecesoes 735,000 1,726,000 ... ai ose 941,000 
§ IIED .<.cevconsssensdserentieeseserssss 152,000 ... 209,000 ws ose 27,000 
| Meat—Various .......0.ccrccee 114,000 ... 106,000 ... 8,000 eee 
| POtAtOeS ....+0...eeersseneeeesersee 23,000. 28,000... ove 5,000 
| Rice , 424,500 ... 388,000 .. 36,000 eae 
i —_—_—_— -~-— -_-— - —— 

; 944,000 ... 1,281,000 
Diet censittissnntiie ‘i - a _ . 944,000 

TOE xisuscisoctvumven 7,764,000 8,101,000 337,000 

But it may be remarked that, while we paid a trifle less than 
| 10a per ewt for our foreign wheat in August, 1876, we had last 
| month to pay 12s 3d.. The following figures relate to the food 
imports for the year as far as it has gone :— 

Ia.—Imrorts of ArticLes of Foop into the Unirep Krxepom during 
the Eight Months ended August, 1877, compared with the corre- 
sponding months in 1876. 

Fight Months, Eight Months, 
1877. 1876. Increase, Decrease, 

| £ £ z £ 
| Living animals ........sssssseee. 3,923,000 4.653,000 730.900 
RAIN Fudd dlnddabhiahiduamaibiosaesed 4.021.000 5.196.000 fei 1,175,000 

| Beef—Salted and fresh......... 1,260,000 498,009 762.090 oo 
OO RR Cen 6.333.000 6,142,000... 191.000 ... eco 
EDEMD cccurévtenbseonssnsnnbinventes 2,955,000 ... 2,645,000 ... 310,000 

SMPEIREL, scx snsucrsncssennevenstnneenes a 0,459,000... 16,660,000 8,795,000 
UE sicinnveveccsencnesenssetosminecn 4,219,000 3,053,000 1,166,000 axe 
Indian corn... ... 6,738,000 8,834,000 a 2,096,000 

0 I oi cinsniiiindint 1,811,000 1,916 000 eve 105,000 
| Meat—Various 1.076.000 636,000 410.000 a 
RIOD  cccvcecneies 3,146,000 1,290,000 a 144,000 
II ciiilachsCehiciahiicolaiineieiiheansnala 2,178,000 1,994,000 184,000 ome 

. 6,852,000 ... 4,250,000 
BE ccinescsnrscinnsitiesines 4,250,000 . ae 

ORAL | <ecccscisinenseses 56,119,000... 53,517,000 2,602,000 

| It will be seen that these necessary imports of food go far to 
| account for the excess of imports of goods into the United King- 
'dom over exports. For the eight months, we have imported 
| 264 millions; and have exported only 130, in addition to 
|} about 30 millions of foreign produce re-exported; the excess 
being over 100 millions, half of which is in the form of necessary 
focd. It is therefore difficult to conceive bow our manufactures 
could be kept going without foreign aid in that form any 
more than they could without imported cotton or wool. We 
have begun, in a commercial sense, to feel the effects of 
dear wheat, and had we been involved in a_ war, 
the prospects of a cheap and abundant supply of staple food 
would have been so gloomy as to threaten the country with a 
period of depression and discontent with which the present 
inanition of trade could scarcely be compared. 
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The exports of the month have few unusu 

The following tables will show what the variat 
the chief articles have been :— 
Il.—Quantivies of the UNDERMENTIONED ARTICLES Expo 

al features, 
ions among 

. RTED during 
August, 1877, compared with August, 1876. 

| Aug., Aug., | Increase. | Decrease, 
1877. Ls. |... es 

Amount. | % | Amount. % 

AMIN cccccpteccescncese .cwts 442,000 saan en he 2,000 oa 
Beer and ale .........barrels 31,000 30,000) 1,000. 33! oa 
ee tons 1,604,000 1,682,000) Se rat 78 ‘te 

63 400 13,000 238 
* te ot = 2. 

piece goods | | Renee 
Iron and steel ...... -- 210,000 ,000 4960 fo’... ° 
Linen yarn ....c0...00es1bs| 1,463,000! 1,711,000, |. | 43,0001 14 
Linen piece goods ....yards 14,915,000 13,640,000) 1,875,000 14-4 : 5 
Jute manufactures... — | 9,495,000, 8,264,000 1,232,000 149 aa on Seed Oil ....see0---+e-gallons; 1,260,000, 1,181,000 79,000 67) one 
| ae yards! 257,000) 260,000 ne | et 3,000) 7: 
Woollen yarn ............ Ibs! 2,679,000) 3,248,000 oes oe 569,000, 17-1 

— cloths ...... yards; 5,5#4,000) 4,466,000; 1,078,000 241 sch 5 
Worsted stuffs......... — | 18,162,000! 19,122,000, ..s | ae | § 960,0001 & 

Ill.—VatvEs of the UNDERMENTIONED ARTICLES Exrortep during 
August, 1877, compared with August, 1876. 

Aug., Aug., Increase, Decrease. 
1877. 1876. Amount. | % | Amount % 

£ £ £ a £ ies 
_ 181,000 196,000)... as 006! 1° 

Beer and 129,000 125,060 4,000} 3@ 2 ” 
Coals ......: 837,000 903,000]... ise | 66,000 73 
RINE scccninnnahuan 257,000 220,000 37,000| 168) |. | .. 
Cotton yarn ...........0-0008 1,009,000 1,166,000 eee «| 157,000 134 
— piece ZOOdS .......00. 4,601,000 4,666,000 65,000) 1°4 | 

Tron and steel ......s0...00+ 1,676,000: 1,907,000 231,000, 12°2 
Linen Vt ..c.ceeeeeeseeseee 101,000 112,000 eee ie 11,000; 9°38 
Linen piece goods ......... 451,000) 396,000 65,009) 141) at: vi 
Jute manufactures ......... 127,000 109,000 18,006} 16°5' on Pre 
ORIN i < sacatraniastnteenel 155,000 122,000} 33,0.01 270, | 8 

or 47 000 48,000: eee sgacl 1,000 21 
Woollen yarn ............... 356,000 456,000 ove | -» | 100,000) 22:0 

ee BR cvcsasercevcie 879,000 791,000 83,000; li'l ad Sad 
Worsted stuffs ...........-...1 717,000 781,000 * ove 64,000 82 

Excepting, therefore, the decrease in iron and steel, which is | 
mainly the result of a diminished trade with Russia, 
the details for the past month, like 
figures, ure of no unnsual kind. I[t will, however, be at once 
observed that in most cases there is an increase, or at worst, 
seldom more than a comparatively unimportant decrease, in 
the quantities of the articles exported, while their corre- 
sponding values show smaller increases but heavier decreases, 
In effect the fall of prices shows no sign of stopping. 

The following are the totals of wine imported and entered 
for home consumption respectively in the eight months ended 
August 31, 1877 and 1876 :— 

Imports. 
— Quantities. —— —— Value. ——_, 

1876. 1877 1876. 1877. 
gals gals £ £ 

EE ccinccnernnes » 7,384,175 se 7,224,843 .. 1,933,973 .. 1,995,976 
White wine ..........06 6,408,659 ... 6,259,002 ... 2,814,879 ... 2,803,639 

Total of wine ... 13,792,814 ... 13,433,845 ... 4,743,852 ... 4,790,615 

ENTERED FOR Home ConscmPTION. 
1876. 1877. 
gals gals 

Red .cccccccccce 9,445,776 cccccccee 3,395,156 
From France «+... *** V White...» 1,033,398 sesveesee 1,103,320 
From Portugal......... péeuniecnstdntonsncene co 2,335,989 recccocce 2,279,708 

e 7 SUI acirnicintetis 719,978 .soccore 693,994 
From Spain .o-osesseseese * UWhite...c.ccce 3,583,260  <eoscosce 3,337,500 
Rar CORNED scnscinsecesiccscxssseonens oo 1,154,681 0.00006 1,120,725 

Of wine...... 12,323,081  .se.00008 11,980,486 

TOtal ssrsrsreereeseess Red..ccccce cove 6,670,289 .eereceee 6,452,690 
Be rcntunes 6,652,732 ..... ee. 6,427,806 4s 

Notr.—The quantities of spirits and wines entered for home consumption include 
the deliveries from the Excise warehouse, under Act 32 and 33 Vict. c. 103. 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on August 31, 1877, compared with the 
quantities in warehouse on August 31, 1876 :— 

1876. 1877. 
EID OE sccanecenseniinesennnsetehicenstessege 17,398  ccccccres 10,530 
ey eee ieihiaaislaiaed peaensnetatl IDS 8,316,579 seeveveee 6,462,637 
| | es . ‘ 476,873 
Fruit—Currants 103,871 

Raisins ........ 96,580 
Spirits—Rum ee *11,509,945 

randy .... *) 1,560,043 
Other sorts *770,807 

SS: -cccateemedieriiinie’ ellen ohinaan eseeelbS 93,728,166 83,359,701 
Tobacco—Unmanufactured ......scecserserve 79,879,911 seeeeevee 97,365,337 

Manufactured and Snuff cicccccccrscssssee  2;336,457 sooreeeee 3,075,126 

Wine—From France ....cscsscssssssorseeZAl8 1,193,466 c.ereoree 1,193,270 
POrtugas ......0000 a 
Spain FO OR Ree eee eee eeeeeee PERT OR TEER EE ee eee eeeee 7,303,994 eeeetecee 7,061,443 

ST CIID : nctnncierineencaneesctabennens 949,606 reccesvee 992,937 

Total Of Wine .....sccccsscsssescerseese “14,008,846 coorveeee “13,625,434 
* Including the stock in the Excise warehouses of spirits and wines received under 

bond from the Customs warehouses, under Act 32 aud 33 Vict. c. 103. 

eee 
—_—_—_———— SSS 
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BUSINESS NOTES. 

Price or Wueat Tats Year —We lately remarked* that 
England would have to _pay high for her wheat this 
autumn, basing that opinion, not so much upon the 
interference with the exports from Southern Russia and 
the neighbourhood of the Danube caused by the war, 
as upon the exhaustion of stocks in Europe, and the probabi- 
lities of a poor harvest at home. These influences seemed so 
potent that, notwithstanding the immense supplies of American 
corn which are already coming forward, prices so low as those 
which ruled last year could not be expected. It will be in- 
teresting to note the actual course of prices since last year ; 
the Gazette average was 45s 11d at the beginning of Sep- 
tember, 1876; six months afterwards it was 50s lld; it has 
since been as high as 68s 9d on May 18th, and has subse- 
quently suffered a gradual drop until now it is 62s per quarter, 
and possibly that the recent rains may have so deteriorated 
the value of the new grain that the average is kept down 
at the moment, because of the comparative scarcity of wheats 
in fine condition on the market. It appears that at Paris 
wheat for November delivery is quoted 6d per quarter 
lower than the actual price; and similarly at Hamburg the 
future prise is 1s per quarter lower also. But all this 
does not reduce the cost of our wheat supply this half-year to 
anything like so low an average as the country was favoured 
with in the latter part of 1876, and it is a statistical fact that 
the market value of money tends to follow the market value 
of corn. 

Tue Forricn Trapve or tHe Untrep Srates.—The Bureau 
of Statistics at Washington have issued the following 
comparative statement of the foreign trade of the United 
States during the past fiscal year :— 

Imports, Fiscal Year ending June 30, Gold Value. 
1876-7. 1875-6. 

; _ § $ 
pe en is a » 450,419,522 460,741,190 
DON cccvsveceuntssccmncntansumerson oeseces 40,736,172 15,936,681 

NL ne concn peteininrns 491,155,694 476,677,871 
BOOTIE cooper ccccsoncsreey eaqummenenebensingns 14,477,823 eee 

Exports 
1876-7. 1875-6. 

$ as 
IIE wisscsctcingenepieesinnnnnneen -- 602,333,004 540,384,671 
MOG icpsciniicdie sucanbererstinnmvereses 56,061,934 56,506,302 

OED ccnncemnesseunnitinbinanaion 658,394,938 £96,890,973 
PERI canicaninncaniitnectimitabantes i adel 61,503,965 ... die 

Comparison of Imports and Exports Fiscal Year 1876-7. 
Goods. Specie. Total. 
$ $ 

PROMOTES . ccncssnscnasecs 450,419,522 .,. 40,736,172 491,155,694 
BENE cctnanseinsenure 602,333,004 56,061,934 658,394,938 

Excess of exports 151,915,482 15,325,762 167,239,244 
Comparison for preceding Fiscal Year. 

Goods. Specie. Total. 

$ le. ae 
Imports ....cccceee eee 460,741,190 15,936,681 476,677,871 
TUNE: cencessessetre 540,384,671 56,506,302 596,890,973 

Excess of exports 79,643,481... 40,569,621 120,213,102 
The large excess of exports over imports is a comparatively 
new feature, but of late it has continually been growing more 
conspicuous. For many years prior to 1874 the balance was on 
the other side, but sinze the financial crisis the imports as 
compared with the exports have steadily drooped, the excess of 
exports in 1874 amounting to 57,000,000 dols; in 1875, to 

47,000,000 dols; in 1876, to 120,000,000 dols, and now 

in 1877, to 167,000,000 dols.. In the last six months 
of the year, however, the imports have again begun to over- 
take the exports, the excess for these months being only 

63,000,000 dols, and this the Americans regard as signifi- 
cant of returning prosperity. In one respect, no doubt, 
it isso. The financial crisis of 1873 unquestionably left the 
country much poorer than it was before, and one reason for 

the decline of the imports is that the purchasing power of the 

people has been seriously curtailed. They have been forced 
| to do without many foreign commodities, because they could not 

afford to pay for them, and in so far as the growth in the im- 
ports is due to an increase in the resources of the nation, it is 

undoubtedly satisfactory. But it must not be forgotten that 

up to 1873 the imports were unduly inflated, and that so 

(See Economist, Aug. 11, p. 942.) 
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long as the United States are heavily indebted abroad, an 
excess of exports over imports must be the normal condition 
of American trade. The specie movements for the year are 
very exceptional. For the last 15 years the average net 
yeariy export of specie has been 10,000,0002, but in 1876 
it sunk to about 8,000,0002, and last year dwindled to 
3,000,0007. During the same period there has been no 
diminution, but rather an increase in the production of the 
American mines; and the inference is that a large portion of 
the annual produce has been added to the stock of the 
precious metals within the country, instead of being exported 
as formerly. 

if 
" 

_ Eneuish anp French Trane wirn Traty.—In a very 
interesting report upon “the trae between England and | 
“Italy during the five years ending Dec. 31st, 1875,” 
Mr Edward B. Malet, our Secretary of Legation at Rome, | 
directs special attention to the falling off in the Italian! 
imports of certain classes of English goods, and in the following 
tables suggests a reason for the decline :— 

Liven TISsves. 
TABLE showing the Value of Imports from England and France to Italy 

of Tissues of Hemp or Flax of less than 9 Threads of Warp in the 
space of 5 Millimétres, whether Raw or Bleached, during the Five 
Years ending December 31, 1875. 

| 
| 1871. 1872. 1873. | 1874. 1875. 

franes. | francs. francs. | francs. | francs. 
IE cevwecesiskeivndtuisneanes 1,473,000} 1,257,000) 1,035,000' 978,000 1,145,000 
WEARER. -2+00----rsereeseresereeensnee | 798,000) 717,000) 1,031,000, €74,000) 1,338,000 | 

Corton Tissues. 
TABLE showing the Value of Imports from England and France to Italy 

of Cotton Tissues, also mixed with Thread and Wool, Coloured, 
Dyed, or Printed, during the Five Years ending December 31, 1875. 

| 

| 1871. | 1872. 1873. | 1874. 1875. 

frances. | francs. franes. francs. franes. 
England—Cotton or dyed...... | 6,732,000) 6,458,000! 6,339,000] 4,267,000) 5,529,000 | 

PURER coscesisettranvintiotnins 17,778,000) 14,020,000) 14,475,000) 10,633,000) 12,696,000 | 

24,510,000! 22,478,000 22,81 1,000) 14,900,000} 18,225,000 

France—Cotton or dyed ...... 2,620,000) 3,727,000 4,497.00! 5,566,000; 6,629,000 
Printed ...cccccccvccesosccceoes | 6,311,000) 6,326,000} 7,748,000} 7,166,000} 8,472,000 

_ | 7,931,900! 10,053,000] 12,245,000! 12,732,000! 15,123,000 

TaBLe showing the Value of Imports from England and France into 
Italy of Tissues of Wool or Hair, also mixed with Cotton or Thread, 
during the Five Years ending December 31, 1875. 

| 
1872. | 1873. 

16,542,000) 15,734,0°0| 12,485,000, 9,521.000! 10,873,000 | 
3,170,000 3,103,000) 3,533,000) 3,204,000, 2,074,000 | 

| 1871. | 1974, 1875. | 

francs. francs. francs. | francs. francs. 
England—Paying ad valorem) 

duties 
Paying by weight 

19,712,000| 18,837,000) 16,019,000) 12,725,000 12,947,000 

| | } 

NIN, she satcadieuaiall 7,231,000. 
4,918,000 

9,225,000! 10,500,000) 11,015,000 14,741,000 
6,653,000! 6,926,000! 7,912,000) 6,831,000 

21,302,000 | 
jo 

| 12,149,000 15,878,000) 17,482,000, 19,827,00 

In the five years under review Mr Malet elsewhere shows | 
that there has been a large increase in the total of the Italian 
imports of cotton, linen, and woollen goods, whereas the | 
portion contributed by England has steadily declined; and he 
argues that if it can thus be shown “that the whole imported 
“in 1875 is greater than it was in 1871, that the part 
“ furnished by England is less, and that the part furnished by | 
“ France is more, the unwelcome deduction remains that we 
“need not look to politics or apprehend changes of tariff as | 
‘the causes of our losses, but we must acknowledge that | 

‘“ French manufactures are more welcome in Italy than) 
ours.” What these tables show, in fact, is that the, 
French manufactures are gradually ousting the English | 
products from the Italian markets, and there can be no doubt, | 
as Mr. Malet points out, that “whether the cause of this) 
“ change is to be found in a stagnation in the quality of an! 
“ productions, and in an advance in tbat of the French, in | 

“ greater celerity in French commercial transactions, in the | 
“ superior ability of French commercial agents, in the altera- 
“tion of fashion, in the operation of our labour laws, or in 

“ whatever cause, it deserves the anxious consideration of 

“ those interested.” One other inference from these figures 

surely is, that if it be the case that the French manufactures 

are thus able to out-distance their English rivals in the foreign 

markets, they can hardly be in need of that protection at 

home, which in view of the negotiations for the renewal of 

the commercial treaty between this country and France they 
are now so loudly demanding. 
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is reported of the effect which a change in the manner of 

‘levying duties may have upon the market for a particular 
‘article. According to the Japan Mail the old plan of 
‘assessing the land-tax in rice worked well, Tue Govern- 

‘ment had nearly half of the annual rice crop of 

‘the country to receive, but as most of the State 

expenses had also to be paid in rice, receipts and payments 
‘could be made in kind without serious inconvenience. But, 

four years ago, reforms were introduced, and the rice farmers 

now pay their land-taxin money. This arrangement causes, 
at a certain time of the year, a sudden increase in the demand 
for money, with the consequence of a fall in prices. So 

| great has the inconvenience of the new system been found, 
that Agrarian riots have been common. The proposed 
method of obviating this difficulty is characteristic of a 
Government which has already forced foreign reforms on a 
country ill-prepared to receive them. “ We will not go 

|“ back,” the Finance Department is reported to have said, 
“upon what we have attempted to do; the tax upon 
“rice lands must, in the terms of the law which we in 
“our wisdom have promulgated, be paid not in rice but 
‘in money; the hardship thereby entailed upon the farmers 
“ by having to sell their rice at low prices in a glutted market 
“we will remedy by going into the market ourselves and 
‘« purchasing largely.” 

THe IN THE Spanish Tarirr.—With the 

translation of the Spanish tariff now published as a Parlia- 
mentary paper, there is an explanatory report from Sir 
John Walsham, the Chargé d’Affaires at Madrid. The 

reasons for making the changes are thus explained. The 
Finance Minister discovered “that there were certain 
‘nations which denied to Spanish commerce the same 
“treatment they granted to the commerce of other 
“nations, and imposed on it prohibitions and differential 
‘¢ duties, while one important country which had two tariffs— 
“ the first containing a series of prohibitions, high duties, and 

|“ surcharges, the second a conventional tariff with limited 
“ duties and no prohibitions or exceptional charges—applied 
“the first almost exclusively to Spain. It was absolutely 
“ necessary, therefore, to obtain from these countries, not ex- 
“ ceptional privileges, but the same as were granted to other 
“nations; and the only way of arriving at tiis result was to 
“ apply whatever reduction in any of the duties that might be 
“ arrived at through the proposed revision of the tariff, to the 
‘“ produce and exports of those nations’ which were not open 
to the complaints in question. “If this proved insufficient to 
‘“ procure for Spanish commerce most favoured treatment, the 
‘‘ Government should then be empowered not only to exclude 
‘from participation in the benefits of the revised tariff any 
“nation which injured that commerce, but also to impose 
“upon their produce, manufactures, and ships, differential 
‘“ duties.” The actual changes proposed are of three kinds: 
first, a special surcharge on import duties and navigation 

|, bills, which, however, has not yet been put into operation ; 
| second, a revision of tariff resulting from the conversion of 
j ad valorem into specific duties, such reduction not to apply to 

the produce and exports of any other countries than those 
which concede to Spain the most favoured-nation treatment. Sir 
John Walsham reports that the Government has, in fact, “availed 
“itself of the privilege of excluding certain nations from the 
‘ advantages of the reduced rates of duties, and among them 
“ Great Britain, France, and the United States, the privileged 
“nations being Austria, Belgium, Germany, Holland, 
“Italy, Morocco, Norway and Sweden, Portugal, Russia, 
“ Switzerland, and Turkey.” These latter countries then 
obtain benefit from the new assessment of the value of the 
articles on which customs duties are levied. The report goes 
on to say that the change ia assessment had been rendered 
necessary On acvount of the change of market value of many 
articles since 1859. Sir John Walsham, however, points out 
that although this new valuation was a matter of general 
policy, nct dependent on treaties or conventions, and was 
carried out, ostensibly, because it would bave beea unjust both 

|, to commerce and to the Spanish Government to leave the 
tariffs as they were, ‘“‘yet there had not been any besitation 

| ‘* whatever in levying upon British produce and manufactures 
| the old rate of duties in every case where the revaluation 
|“ bas proved that such duties were unfairly high and must 
| “ consequently be reduced.” But on the other hand, in every 
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new valuation, nations both privileged and non- 
the higher duties without distinction. Third, a new dut 
which is called a surcharge on the above duties, is to be levied 
in the following manner. It seems to have been imposed at 
the last minute, in the place of an export duty upon the wi 
of the country :— anes 

On all merchandise which paid a fixed duty equivalent to from 3 per 
cent. to 9 per cent., inclusive, of the estimated value of the eines 
which it was levied, the surcharge was to be 1 per cent. of that value 
and on al! merchandise which paid a duty equivalent to 10 per cent. 
and upwards of the estimated value, the surcharge was to be 4 per cent 
of that value. There was to be no surcharge on duties which repre- 
sented less than 3 per cent. of the estimated value of articles, nor was 
it to affect either “textiles” or goods which were subject to the 
“ Consumo” duty. 

Sir John Walsham adds that he proposes to send a compara- 
tive statement showing how the principal articles of British 
commerce will be affected by all these alterations, and in the 
meanwhile he reports as follows :— 

The principal articles of British produce or manufacture which will 
ve affected by the changes in the tariff, wherever a reduction, in which 
they will not participate, has been made in the duties, as a result of the 
revaluation of these articles, are iron, steel, cottons, woollens, linens, 
and silk, in all their various branches, whether manu‘actured or other- 
wise. A more considerable recuction has been made in the duties on 
silk goods than in those levied on cotton, linen, and woollen goods, and 
although there is a marked reduction in one or two instances with 
respect to the duties on cotton and woollen manufactures, the duties on 
linen, flax, and hempen articles have been, as a rule, but little changed. 
With respect to the principal articles of cutlery, I do not observe that 
the duties have been altered. Those on paper have been generally 
raised, but this will not affect England alone. Before the tariff was 
revised, many of the materials required in the construction of railways 
were, under circumstances, admitted free of duty. These materials will 
in future pay the duties specified. 

Privileged pay 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue during 

the week ending September 1, as compared with the corre- 
sponding period of last year :— 

Receipts of Corresponding 
Week Ending Period of 

Sept. 1. 1876. 
£ £ 

DRIES cusincuciinniminantanss. Aiaees 819,000 ...... 341,000 
Excis0......00000 aantunerniammess nk aren 437,000 
RUDI. ccnccesacceesavenscnteacunsuee 160,000 ...... 211,000 
Land Tax and House Duty...... Be? ne nil. 
Property and Income Tax ...... 15,000  rccece 21,000 
Ps APN cc ancascicbersipeksvestoses OU on nil. 
Telograph Service  ........eseeeee 55,000 ..... . 60,000 
SNE ME cccndanasdeuteenssects Di, cee . nil. 
Interest on Advances for Local 

Works and on Purchase Money 
of Suez Canal Shares ......... . nil. 

ee ea PAPER ues 34,296 

BOONE wxisiemiaienssesectits 1,095,928 — .cccce 1,104,296 
The total receipts of the previous week were 1,036,9210. 
The Exchequer issues of the week on account of expendi- 

ture were 1.560,418/, viz. :— 
£ 

Permanent Charge of Debt ........ acuta ceakaaiak 205,229 
Interest on Temporary Loans for Local Werks, and 

Interest, &c., on Exchequer Bonds (Suez)........ . nil. 
Other Charges on Consolidated Fund.............000+ ‘ nil. 
TU I 1,155,189 

Total 1,360,418 
During the week the cash balances have decreased in the 

Bank of England and increased in the Bank of Ireland as 
follows :— 

Bank of Bauk of 
England. Ireland. Total. 

£ £ £ 
Balances on Aug. 25. ...... 1,536,117... 538,857 2,069,974 

— Sept. 1 ...... 1,212,826 ... 555,056 1,767,882 

PNRID victicnivcuaess se 21,199 +o 
Decrease......, eeescece 323,291 ove 302,092 

Jorcign Correspondence. 
FRANCE. 

(FROM OUR OWN CORRESPONDENT. ) 
Paris, September 6. 

The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 

DEBTOR. *97 
Sep. 6, 1877. Aug. 30, 1877. 8 p. zs a. 

f c f c Capital of the bank ........0-. 182,500,000 0 ... 182,500,000 © ... 182,500,000 0 
Profits in addition to capital 
(Art, 8, Law of June9,'67) 8,002,313 54 ... 8,002,313 64 .. 8,002,313 54 
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f c f c f c 

Reserve of the bank and its 

branches ......e0----+-seee8 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 .. 4,000,000 0 
Special TESCTVE ...see-sseee-seeee 12,000,000 O .. 12,000,000 0 ... 20,714,209 97 
Notes in circulation.........0.. 2,361,037,750 0... 2,392,627,330 O .,.2,448,705,675 0 
Bank notes to order, receipts c 
payable at sight ss... 69,901,107 8$ .. 69,599,283 41 ... 21,233,219 11 | 

Treasury account current ' 

QTOMIROE cocescoccenecse-cccces ee 201,238,000 48 ... 217,647,419 77 ... 72.401 649 1 
Current accounts, Paris ...... 420,942,945 16... 445,321,179 44 ... 353,232,086 5 

Do branch banks .....+.++-+ 48,216,917 0 ... 44,595.252 0 .., 33,445,452 0 
Dividends payable ........0.. 1,987,720 0 ... 2.088.699 0 ... 2,515,438 0 
Interest cn securities trans- . } 

ferred or deposited .....+.. 4,731,174 36 ... 4,514,952 $8 .., 4,315,362 18 
Discounts and sundry inte- . 
SEDER ceocecvoscoenenrencessasecosen 650,508 8 ... 2,360 on 2,9: 
Rediscounted the last six , we SERED 
e00ttS  seamneoaenesie ° 1,271,342 98 ... 1,271,342 98 ... 1,896,933 8 

Bills not disposable........-0. ° 4,854,064 70 .., 1,690,635 71 ... 2,589,029 26 
Reserve for eventual losses E 

on prolonged bills .....006 6,397,164 82 .,, 6,397,164 82 ... 9,000,000 0 
Sundries ..cee-seeereeeeeee cesses = 15,312,018 29... 14,322,615 388 ... 14,705,725 11 

Total ssesessseeeseeees 3,360,548,772 39 .., 3,421,534,900 7 ... 3,200876.202 2] 
” CREDITOR. 

Cash in hand and in branch f c f c f c 
banks siatinssentie a — - 89... 2,212,419,136 36... 2,103,070,265 41 
mmercial bills over-due... 321,809 98 .., 1 “ens rom epi 

Commercial bills discounted, ome. TRASES 56 
NOt YEt UC .oe...eeseeereeees 148,504,910 20 ... 199,759,187 7 ... 191,310,009 92 

Treasury DONS.......++000-2+04 333,845,000 0 ... 338,845,000 0 .., 350,375,000 0 
Commercial bills, branch 
BOUND cenisncthssecoutnctencnintt 224,989,609 0 ... 235,419 ° - 

Advances on deposits of nonnaiie eee 
bullion........ sishsniennaatanebe - 15,832,800 0 .., 15,485,200 0 ... 4,820,900 0 
Do in branch banks ...... 5,564,400 0 .., 5,482,300 0 .. 6,457,500 0 
Do on French public 

SCCUTILICS....+0..+...000008 38,423,500 0 ... 38,284,900 0 ... 25,569,300 0 
Do by branch banks ... 25,294,750 0 ... 25 50 eee 752,35 
Do on railway shares : —_ ? ne 
a (ones. ereevee naeneee 0 on 20,605,400 0 or 15,331,200 0 
© by brane S sco 370,300 O 5 eo 2,812,55 

Do on Crédit Foncier . ne. 8 on thatidiie 
ee eoscensceses ose —— O ws 1,520,800 0 ... 1,329,800 0 
0 TOE acendvataonons in 915,800 0 ... 666,4 

Do to the State (Con- ; =< 
vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 

Gorrenmnant — reserve... 12,980,750 14 ... 12,980,750 14 ... 12,990,750 14 
O disposable sce 81,988,823 79 ... 81 23 79 .. 76,313,61 

Rate lambiieies daw _— seer on 
of June 9, 1857) ........... 100,000, 0 .. 100,000, O .«» 100,000,000 0 

Hotel and furniture of the - - a 
bank and landed property 
PRIN a siivvsievetiness cis +» 9,207,847 0 ... 9,205,751 0 ... 7,896,641 0 

Expenses of management ... 2,531,235 9 .., 2,508,003 74 ... 2,447,803 74 
Employ of the special re- 

BETVE ..cccvcee..s0 panenedeueions 12,000,000 © ... 12,000,000 0 ... 20,714,209 97 
Sundries............ saseesceoosens + $2,024,893 50 ... 932,224,918 2 ... 22,063,675 67 

ane aaterssveces 3,360,648,772 39 ...3,421,534,360 7 ...3,209,876,202 21 

The above return compared with that for the preceding 
week exhibits the following changes — 

CREASE, francs. 
iaiiiadichaniedimnamamttaionmencie = haadanensneiceasnmaoes 187,947 

DECREASZ. 
Circulation ......... jabplereuiassianaiesidctioencsn Bae 
Treasury account .......... oe: 
Private deposits .......ccrcccccscsccesesececsessesee 20,856,599 
Discounts.......... TEL sme Fk 

The entries at the end of the month have left the Bank 
with a reduction of over 60 millions in the discounts. The 
increase of 40 millions in the preceding week consisted chiefly 
of paper nearly mature, and which had been sent in for collec- 
tion. With money abundant at 1} to 1% on the open market 
there is Jittle prospect of a recovery in the business of the 
| Bank. The three per cent. rate in London is sending up the 
exchange, which is to-day at 25f174¢ for sight and 25f 20c 
for three months’ bills, negotiated at sight, that is subject to 
a deduction of interest at the Bank rate. The exchange is, 
however, stili considerably below the price at which gold would 
_be sent away, as the export could only commence when the 
exchange had risen above 25f 80c, even supposing that gold 
was not at a premium here. 
_ The monthly settlement was not marked by any noteworthy 

? | incidents. A small backwardation was again paid on Rente 
as in the preceding liquidations, although from the heaviness 
of the market during the second fortnight of August, it was 
expected that buyers would be required to pay to carry over. 
The making-up price showed a loss of 30 centimes on the 
Five per Cents., and a gain of 35 centimes on the Threes, 
compared with the end of July. The contrary would 
have been more logical, as the present price of the Fives 
arbitraged gives the Threes at 63.30, and the latter 
stock is above 70. Some curiosity was felt on Tuesday to 
see how the Bourse would receive the news of the death of 
M. Thiers. The market had closed badly on the previous day, 
with a fall cf 25 centimes. It opened with a rise of 40 
centimes, and closed a few centimes higher, though not at 
the highest of the day. The rates were barely maintained 
yesterday, and a reaction has followed to-day on all 
securities, accentuated by ———. of a conflict 
between the Government an ‘ 
to the funeral of M. Thiers, which the 
accused of turning into a policical manifestation. i} 
closing prices were 70.624 the Threes, and 105f 7c 
the Fives, a fall of 32}c and 30c respectively in the week. 
Italian Rente left off at 70.10; Egyptian Six per Cent. 

THE ECONOMIST. 

the Opposition, relative 
Lefts are 

To-day’s 

bonds, 182f 75c, and railway bonds, 298; Turkish Fives, | 

9.55; Russian, 1870, 80f; all a small depreciation on the 

week, Spanish Exterior has, on the other hand, gained | 
t, at ils; and the rise in the Austrian Gold Four 
per Cent. Loan continues, 1 being gained on the week | Lee 
at 64.30. Bank of France shares are quoted 35f bye 
higher on the week at 3,105, notwithstanding the unfavour- res3 
able balance sheets issued and _ the certainty of a qa" further reduction in the dividend for the half-year. The rise ST Pae ie 
in Crédit Foncier shares has been checked, and these have a eo ty 
lost Sf at 718f75c. Suez Canal shares are again below 700, PS ee 

gx hw » closing to-day at 695,and the delegations at 571f 25c. Gas 
shares are heavy at last week’s prices, which were 150f lower 
than the best rates of the half-year. Railway shares are steady, 
prices being maintained by an improvement in the weekly 
returns. Northern were done to-day at 1,245; Orleans, 
1,063.75; Eastern, 625; Paris to Siciisiencee 1,015 ; 
Southern, 755; and Western, 685. Lombard’s have gained 
2f 50c at 152f 50c. 
The rise on the Paris Bourse, which followed the death of 

M. Thiers, is differently appreciated in the financial press, 
according to the political leaning of the journals. On 
the Governmental side, it is said that an advance in prices 
following so melancholy an event must not be looked on as 
an impropriety. The Bourse, which is the barometer 
of the public credit, having considered that his death simpli- 
fied the situation, and modified the electoral eventualities, 
had only raised prices in proportion to the better prospect 
of an issue from the present difficulties. Onthe Republican side, | 
the Bourse is accused of egotism and an incapacity to take 
a broad view ofthings. It is admitted that capital, being Con- 
servative from instinct,would only see that the disappearance of 
M. Thiers from the political stage might favour the chances of 
success of the Government in the coming elections, and 
diminish proportionately those of the Republican party ; 
but the rise is nevertheless characterised as indecent, as being | 
nothing less than a pers manifestation at the death of a 
political opponent, and as an error of judgment, because the | 
disappearance of M. Thiers has in no way improved the | 
situation of the Government, the Republic journals refusing | 
to recognise the gain of the Government, while, however, | 
declaring that the death of M. Thiers is an immense loss to | 
his party. 

The Semaine Financiere states that the negotiations fora loan | 
of 25 millions of francs to the Turkish Government have not 
yet been carried through. Difficulties have arisen relative to | 
the mode of payment and to the manner in which the portion | 
of the Egyptian tribute, forming the pledge of the lenders, | 
should be secured to them. 

The receipts from shipping on the Suez Canal Company 
during the month of August amounted to 2,390,000f, against | 
2,369,814f in the same month of 1876, and 1,928,053£ in 1875. | 
The tolls this year were reduced 50 centimes per ton. The re- 
ceipts in the first eight months of the year were 22,301,579 in | 
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1877; 20,289,120f in 1876; and 19,261,519£ in 1875. | 

stag ae sam an Oe a 
GERMANY aND AUSTRIA. | 

(FROM OUR OWN CORRESPONDENT. ) 

VIENNA, September 4. | 

The extravagant speculation for the rise reached its highest 
point at the end of last month on all the German bourses, and | 
brought about quite a catastrophe on settling day, with scenes, 

especially on "Change in Berlin, the equal of which had 
seldom been seen, except at the outburst of a crisis. The 
party of speculators for the fall, which, with but one interrup- 
tion, has been uppermost for the last four years, was entirely 
defeated by the party for the rise. In Frankfort, Berlin, and 
Breslau, several well-known firms have become bankrupt. In 
Vienna, although prices had risen quite as much, and 
even more, the Bourse was spared a catastrophe, partly 
for the reason that here every day, and not only the 
mddle and last of the month, as with German bourses, is 
settling-day. Another reason is that the rise in Austria was 
based on a more solid foundation, viz., the excellent harvest. 
The chief securities affected by these recent speculations 
are “Staatsbahn” and “ Creditanstalt” shares. ‘The former 
rose 55 marks at the end of the month, the latter!) 
78 marks, at Berlin. The last rise took place on the 28th of | 
last month, on which day the balance for the first half- 

Meinl 

I Eee ae ei 
% 
ee 

Fagen 

a, 

“ape ate. 

Sedona’ 

se es 
ee 

paw me - i 

ee 
Fa x Re RS oe aot 

a er 

7 

aa - 

ema 

gga 

sey 

a 

Lageage La gereignemvast 

J : 

¥ 

ba oh 9 : 

ae | 
sae 

wage ess a ypeeetec ba BE" 

year of 1877 of the “Creditanstalt ” was published, and) “ 

showed better results than had been generally expected. The aa 

“ Creditanstalt” shares thereupon rose in Vienna from) 7 37 

187 florins to 202. Even here business men were surprised | 
by the accounts of the “ Creditanstalt.”. When compared 
to the six months of last year, the net profits are 234,000/, | 

against 55,000/. The Hungarian Credit Bank, whose shares 

are more specially speculated in in Vienna, has also published 

a favourable balance for the last half-year. 
The returns of the public revenue and expenditure of | 

Hungary have just appeared for the second term of the year. | 

According to these returns, the State revenues from Ist April | 
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until 30th June amounted to 46,363,667 florins (4,636,0002), or 
to 2,443,847 florins more than in 1876. The expenses amounted 

| to 50,944,483 florins (5,095,000/), or to 260,642 florins more 
than in 1876. The gain in the revenue has chiefly been brought 

|, about by an increase of the direct taxes to the amount of 1} 
|| million (they had previously been too leniently collected), and 
|| also by the augmentation of the tax on tobacco and stamps. 
j 

—_ ee eee 

The Minister of Finances in Hungary has communicated 
to the financial committee of the Hungarian Reich- 

information :—Both Governments of 
| Hungary and Austria are agreed as to the tax on beet- 
| sugar. The tax on beetroots and on the juice of 
|| beetroots must be done away with. The most reasonable 

arrangement would be a tax on the sugar itself; but that 
cannot be resorted to at present, as this branch of industry 
would suffer too much in consequence. The present system 
must, therefore, be provisionally adhered to. But a means 
must be found for hindering the damage done at present to 

| the Exchequer, and often referred to by us. It has been 
proposed that the industry of beetroot sugar should pay a 
certain minimum tax. The tax returned for exported sugar 
will be subtracted from the total tax paid for beetroots, and 
should the result be below the amount fixed as a minimum, 
what is still wanted will be demanded from the sugar manu- 
factories. This minimum is to be fixed at 6 millions for the 
first year, and is to be raised by half a million cach year until 
it has reached 104 millions. 

The news of the Russians having made the Sulina mouths 
unfit for navigation by sinking stone-laden boats into 
them, has made a bad impression here. For military pur- 
poses torpedoes would have answered quite as well. It is, 
therefore, suggested that Russia bad an act af com- 
mercial policy in view, and would destroy the Danube navi- 
gation if the mouths of the river remained in its power. Ina 
very few months the mouths will be entirely stopped by the 
sand, 

The rinderpest having broken out in the quarantine-house 
of Novosilica, the import of cattle and meat from the countries 
on the Lower Danube, and from Turkey into Bohemia, has 
been prohibited. Along the Prussian boundary soldiers have 
been posted, to hinder the plague from being carried into 
that country. 

Several persons have been arrested here on 
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a charge of 
selling forged rouble notes, and a large quantity of false 
Russian notes have been found in their possession. This 
discovery may prejudice the large sales of Russian paper 
money which the Russian Government is offering at Berlin 
in order to obtain gold. 

Ist Jan., 1877. 

rouble. cop. 
15th Aug., 1877. 

rouble. cop. 

734,772,025 0 
180,035,802 67 

oe 904,686,222 33... 554,686,222 33 
Another piece of news is that a committee has been 
assembled in St Petersburg, which is considering the feasi- 
bility of demanding railway fares in gold. 

On Monday next the Congress of Austrian Economists 
assembles in Graz. The first subjects to be discussed is 
which standard is the most eligible for Austria, when a return 
to cash payments shall be resolved upon. Two reports have 
been announced on the subject, of which one, by Ottomar Haupt, 
advocates an adherence to the still existing silver standard, 
and the other, by Dr Theodor Hertzka, demands a change to 
the pure gold standard. Other questions to be discussed are 

| the part which the State should take in the railway system, 
a reduction of military expenses, and the reform of the laws 

| On mining. 

| Correspondence. 
| ANGLO-SPANISH COMMERCE. 

TO THE EDITOR OF THE ECONOMIST. 
Srr,—The current of trade between England and Spain for 

the five years from 1872 to 1876 inclusive, exhibits the 
following figures, which are taken from the official customs 

| reports. 

The exports from Spain showed a money value of 48,728,8961, 
of which 12,257,160! represented wine, which paid a dut 
amounting to about 4,800,000/; raisins represented 3,090,474, 
which paid a duty of about 570,000/, and the balance of 
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reliable official records, it is not possible to fix the percentage 
with strict accuracy, yet evidence sufficient exists to prove that 
the average exceeded 30 per cent. on value. 

This, the trade under the old tariff, shows an annual in 
current from Spain of 9,745,779/, and an out curre nt f 
England of 4,591,6571. 

rom 
We have then to deal with a trade 

between the two countries amounting to 14,337,436 annually, 
On the 12th of July last the Spanish Government issued 

decree styled, in strange mockery, “ A reform of the customs.” 
by which an enormously increased duty became levyable, oo 
and after that day, upon all the most important exports from 
England, France, and America. Eleven favoured nations 
among which are Germany, Austria, and Italy, are allowed to 
trade under the lower tariff, and thus a double blow is struck 
at English, French, and American commercial interests, and 
the very existence of their export trade with Spain is 
imperilled, since for a majority of the most important articles 
the new duties are simply prohibitory. 

Spain professes to be guided entirely in her action, partly 
by a desire to protect and benefit her agricultural and indus. 
trial classes, and partly by the necessities cf her Treasu 
which can, she opines, be replenished by an increase of the 
import duties. That the reverse result will tollow from 
restriction of trade, it is needless to point out, and that the 
consumers and merchants of Spain will be severe sufferers ig 
self-evident. 
Among the members of the Spanish Cortes are to be found 

many landed proprietors, owners of olive grounds and vine- 
yards, and many of the wealthy Catalonian manufacturers, 
They represent the Protectionist element and exercise a ve 
powerful influence. The manufacturers wish to exclude 
English goods from competition, and the olive crushers desire 
to exclude foreign oils. 

It is, however, perhaps to the wine growers that we must 
look as the prime movers in the recent legislation. The 
grievance of the differential duty on Spanish wines is one of 
old standing; and if it be viewed under the accepted lights of 
political economy and Free-trade, its potency cannot be 
denied. The soil of France produces naturally a wine con- 
taining less than 26 per cent. of alcohol, and this proportion 
of alcohol suffices to keep the wine sound in our climate for 
many years. The soil of Spain produces naturally no good 
wiae of which the percentage of alcohol does not exceed 26 per 
cent., and the best English wine merchants affirm that nearly 
40 per cent. of alcohol must be present in sherries to insure 
their keeping sound in our climate. We have, as is well | 
known, drawn a customs’ duty line at the 26 per cent. Wine 

Such an arbitrary distinction between the natural products of 
two countries can be defended on fiscal grounds alone. The 
Spaniards refuse to admit the fisca] plea as valid, and retort 
by advancing the same plea for their present additions to the 
duties on English exported goods and produce. There can be 
small question that the present action has been taken with 
the view of forcing our hand, and though in the days of rough 
retaliation, when Free-trade doctrines were unknown or 
ignored, it might have been deemed a masterly counterstroke 
to double the duties on wine and raisins, and to impose a duty 
upon all other Spanish exports which had _ been hitherto 
admitted free of duty; it behoves the sober thinker of these 
times calmly to consider if some means cannot be devised 
whereby a great injury to the trade and consumers of both 
countries shall be averted. National susceptibilities, temper, 
and class interests in Englaad and Spain alike are the main 
obstacles on both sides. If these factors be eliminated from 
the question, what can be more commendable to fair reasoning 
than a give and take agreement between the two Governments, 
whereby the entry duty on Spanish wines shall be modified in 
harmony with their natural properties, whilst the duties on 
English exports to Spain be left at their old level and subject | 
to a sliding scale of decrease as provided by the decree of 
1869? Many cargoes of the more common Spanish red and 
white wine comes to this country, and are sold at the bonded 
price of 10/ to 11/ the butt of 108, or the pipe of 115 gallons. 
The butt pays a duty of 13/ 10s, and the pipe a duty of 
14/ 7s 6d, or more than 130 per cent. on value; a disproportion 
between levied and prime cost which, primd facie, at least, is as 
glaring as it is unjust to producer and consumer alike. The 
class interests here, which, as it is alleged, would be injured by 
lowering the duties of these wines are those of the distillers 
and brewers. It would not be difficult to prove that the 
injury thus inflicted is more imaginary than real, but were it 

eee eee 

What is very much to be sur- 7, — 
prised at is, that the returns of the Russian bank shows no | COMtaimimg <o per _cent. and under of alcohol tial mare 
change during this year. The returns of Ist January and shilling duty, and wine containing more than 26 per cent. | 

| 15th August thus show the condition of the note circulation :— | Of alcohol pays a two shillings and sixpence duty per gallon. 

| 
| Total of uncovered notes. 

' 

| 

Sp at; , an and thinker of these days who would be bold enough to 
paid upon wine and raisins distributed over the total exports | defend class legislation? As to the fiscal defence, has the 

| | 33,331,262/ is made up of articles and produce upon which no | granted that a certain amount of detriment (small, at the 
Belt t | duty was levied. It is thus seen that about 70 per cent. of | worst) did thus arise, is there any enlightened politician 
mat te | | Spanish exports are duty free, and that the amount of duty 
a! : : ' * 

bist as . ‘ft . ; we a Hl ie +h | 18 sufficiently large to constitute an average of 11 per cent. on | law of diminished duty and increased consumption ever yet 
are th; cs value which Spain pays on her trade to England. been known to fail? The more the point is examined, the 
it bh oe i . The exports from England to Spain during the same period | more difficult does it become to justify the duties now levied 
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we wonder at the irritation and sore feeling which it creates 

‘in the minds of Spaniards. If our Chargé d’Affaires at | 
| Madrid were empowered to say that if the Spanish Govern- | 
/ ment would forthwith revert to the status quo ante as regards 
the tariff, our Government would undertake to bring in a 
measure for the modification of the wine duties which should 

‘serve as a basis of mutual trade concessions, so soon as Par- | 
jliament met. Little practical doubt exists that the offer | 
| would be accepted, and thus, by the exercise of a little tact, 
and of a timely, just, and graceful concession, a very grave 
‘injury to the commerce of both countries would be remedied. 
| What is to be deprecated is the long delay which must occur 
before any remedy can be applied, if the usual routine of 
waiting until Parliament assembles before anything be done 
| should be followed. Does there exist any cogent reason why 
‘in a matter affecting commerce—England’s life-blood—some 
| provisional action should not be taken by her Majesty’s 
Government during the recees >—I am, Sir, yours obediently, 

An ANGLO-SpANISH MERCHANT OF 
Firty Years’ STanpDina. 

BANKING IN AUSTRALIA. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—The following figures, showing the recent growth of 
Australian banking, may be of interest to your readers :— 

No statement of the aggregate returns of Australian banks 
has been published since my paper on the subject in the 
journal of the Statistical Society for March, 1874, which gave 

| the returns to theend of 1872. The totals of that year I now 
' place for comparison with the aggregate balance sheets to the 
end of 1876. 

| I will only here point out the wonderful growth of cash 
|deposits from thirty-three millions in 1872 to fifty-three 
millions in 1876, being an increase of 60 per cent. during a 

ig when banking business in all other parts of the world 
as been falling off. 
The asscts under the heading coin and bullion include, in 

many instances, cash on deposit with London banks and 
| brokers, and the growth of two millions consists entirely of 
cash balances on this side. One or two banks have increased 
their specie reserve in proportion to their increased liabilities, 
but they are quite the exception, and the stock of coin and 
bullion held in Sydney and Melbourne has decreased since 1872 
by about 300,000/. That stock, however, according to English 
notions, would still be considered very large. By the Gazette 
returns to the 3lst December, 1876, the banks in New South 

| Wales held specie amounting to 2,727,100/, being more than 
45 per cent. of their liabilities on notes in circulation and 

; deposits at call.—I am, Sir, your obedient servant, 
NATHANIEL Cork. 

gt 

| 

AGGREGATE Returns of AUSTRALIAN and New ZEALAND Banks, taken 
from published Balance Sheets or Colonial (razettes, in the cases of 
the Oriental, and several Local Banks. 

LIABILITIES. 
22 Banks 26 Banks 
in 1872. in 1876. 

End of 1872. End of 1876. 
£ £ 

Cash deposits.........s00++« suiehoaneeheaieuns 33,465,000 ...... 53,257,000 
Notes issued .........scesees sanatnieoetetens - 98,433,000 ...... 4,475,000 
Bills in circulation .........sc0seeee ae oc MERE aces 9,587,000 

Total liabilities to public...... 43,570,000 ...... 67,419,000 
|; Total of shareholders money ..........0. 13,123,000 ...... 16,147,000 

| 56,693,000 ...... 83,566,000 
ASSETS. 

| End of 1872. End of 1876. 
£ £ 

Coin, bullion, and cash balances......... 11,739,000 ..... 13,688,000 
. Government securities ............ Scheathn: + re. enone . 2,620,000 
| Bills and debit balances .............. wee 40,958,000 ...... 65,438,000 
| Land and house property........000000008 1,997,000 «0. 1,820,000 

56,687,000 0.06 83,566,000 

TT  g ‘ 

| COMMERCIAL AND MISCELLANEOUS NEWS. 

| According to an account fcr the year ended November 20, 1876, the 
interest accrued on securities standing to the credit of the fund for the 

| Banks for Savings, was 1,303,125/ 93 7d; excess of interest paid and 
credited to trustees of Savings Banks by National Debt Commissioners, 

77,040/ 8s 5d—total, 1,380,165/ 13s. Interest paid and credited to 
trustees of Savings Banks, 1,#80,165/ 13s. © 

According to an account for the year ended December 31, 1876, the 
interest accrued on securities standing t» the credit of the Post Office 
Savings Banks Fund was 908,441/ 12s; interest paid and credited to 

depositors, 619,331/10s 7d; expenses incurred in the year (less amount 
{| determined by the Treasury to provide against depreciation in the 

| value of the securities), net 162,830/ 6s 6d; excess of interest accrued 

| @ the Post Office Savings Banks Fund, 126,279/ 14s 1ld—total, 

9C8,441/ 12s, 

rnp Ee ee — _—_—_———— 
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Che Bankers’ Gasette. 

BANK OF ENGLAND. | 
An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 5th day of September, 1877. 

i 
i 

BANK RETURNS AND MONEY MARKET. | 

i 

ISSUE DEPARTMENT. 
Notes issued......+00e0- £39,008,215 | Government debt...... £11,015, 100 | 

Other securities ...... 3,984,900 | 
Gold coin and bullion. 24,008,215 
Silver bullion ....... oe ose 

39,008,215 
BANKING DEPARTMENT. 

Propristors’ capital... £14,553,000 | Governmentsecurities £14,374,568 | 
OMI diuchisdsmeunipsinint esecee 8,687,906 | Other securities ...... 19,601,321 | 

39,008,215 | 

Public deposits, in- eR Rincvccocesinctinnnss - 10,848,580 | 
cluding Exchequer, 873,933 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,315,084 } 

Other deposits ......... 22,716,354 
Seven-day and other 

DEMS nccosccccccesscces 

Gold and silver coin... 

| 
426,058 | 

45,698,402 | 
F. MAY, Chief Cashier. | 

en f 
45,698,402 | 

Dated Sept. 6, 1877. 
1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— | 

i 

LIABILITES, £ ASSETS. £ 
Circulation (including Securities ..........c00 - 84,422,859 

bank post bills) .... 28,585,693 | Coim and bullion...... 24,582,145 | 
Public deposits ...... 4,315,084 
Private deposits ..... . 22,716,354 lj 

55,617,131 59,305,037 
The balance of Assets above Liabilities being 3,687,906/, as stated in | 

the above account under the head Kzest. 
FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease, 
£ £ 

Circulation (excluding Bank Post Bills) 259,090 sees vee | 
Public deposits .......... Stoceveccenescouesce 12,664 — cccccoce ° ion 
SENT GER ene. nocecccascovnisaceusterevense one etiionsens 297,590 | 
Government securities .......... nclubieuens due ctocctees! =SOROUU 
Other securities ........... paddievtnwidaddees g- RABE TES © ccccsoces sas 
PIO jp ccscnicines eeiuimatennin aaa aii ae at aaaalbes 147,071 
eR icnnciaanevenstan sonauiaes acaba Sedeisationss SE -“enatatadad il 
Reserve ...... Sniassiaaisienieeliie ioeiekasuete ta, . pane 406,161 || 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Sept. 5, Aug. 29, Sept. 6, 
1877. 1877. 1876. 

Thureday.........00 £29,418,000 ...... £12,322,000 ...... £29,388,000 
Friday .....0000000002 16,381,000 ...... 14,289,000 ...... 19,100,000 | 
Saturday .......... 18,604,000 ...... 14,725,000 ..... . 14,063,000 | 
Monday ........ ecco 19,528,000 ...... 11,885,000 _...... 17,222,000 | 
Tuesday .......00 ee 18,430,000 ...... 12,665,000 ...... 24,411,060 | 
Wednesday......... 14,050,000 ...... 14,894,000 ...... 10,955,000 

Total .ccccocce 116,891,000 ...... 80,730,000 ...... 105,149,900 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, Sept. 6, 1877. 
The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
5th September, 1877 :— 

Circula- | : 
tion, | Coin and : “oem * | Rate of 

Date, | excluding | . eposite, in Banking serve. | 
Bank Post) Bullien. Deeestane | Oleccens 
| Bills. | | 

S eeemeadllnannenena j 

{ & | @ £ £ £ bb 
May 30 cesccsssssos} 27,955 120, 25.009,187, 28,665.305) 34,447,632, 12,059 767} 3 

June 6 ssovecssees-| 28,035,185) 25,225,001! 28,946,421) 34,594,494 12,189,516) — 

13 secssssseeee| 27,729,660) 25,761,456) 29,052.732| 93,878,451 13,031,706,  — 

20 ssesecsesees| 27,406,290) 26,615,824) 30,022,523] 33,659,629 14,209,534) — 

27 secssesese+| 27,994,045) 26,826,398) 29,719,208] 33,724,909 13,832,353) = 

July 4 sesvssvee «| 28,774,340) 26,048,340) 30,622,376) 36,418,522 13,174,000, — 

ne 28,767,460; 27,679,257, 30,132,64° | 34,378,753 13,911,797, 24 

18 scsssssssese| 28,598,090] 27,629,692) 29,983,67%| 34,138,639 14,031,602, 2 

15 catnie 28,460,275| 27,029,505 28,563,914) 33,163,094 13.569,230) — 

.| 28,754,360 26,741,531 28,449,475 33,696,397 12,983,171 

secseeseesee| 28,893,755, 26,071,553 26,917,179 33,018,373 12,172,803 = 

SD -csnnatts 28,546,860 25,606,877 27,066,469 33,262,367 12,060.017 — 

meet 28 203,210 25,323,159 27.066,538 33,196,693 12,119,949 = 

29 cescaseccses) 27,900,545) 25,029,219 27,316,364, 33,430,123 12,128,674 3 

Sept. 5 secssssseres! 28,159,635 24,882,143 27,031,433 $3,975,859 11,722,513 

a 

Aug. OR 

or 
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Eubjoined is our usual table, affording 4 comparative view NEW FORK a080( IATED BANKS: ‘ | 
; c “ -1, g. 25. ncrease. 

of the Bank returns, the Bank rate of discount, the price of oe ie i _f 7 eerease, | 
7 . . BPCCle ......cccrcccccces oscsccssece 3,206,000 2,852,000 .., , abis 

Consols, the price of wheat, and = a eng dt oe Loans and discounts..... eceeece 45,756,000 - 45,980,000 ,., ee 224,000 
: . ing with the presen ate Legal tenders .........+0.. 9,626,000 ... 10,158/00 ,., eee 582.00 | a period of four years, corresponding P ? | Circulation........scs0+0: + 3,076,000 g10s00 "Sean | as well as ten years back, viz. :— Net deposits ......... csccoscsses 41,890,000... 42,606,000 1...) rig ‘ogn / y mane . —————_—___—_——— * Converting the reichs-marc at 1s; the Austrian florin at 2s; the Dutch florin t 

: 1s 8d; and the franc at 25f per 17. American currency is reduced into English ames 
| Atcorrespondingdates| Sept.4, | Sept.9, | Sept. 8, Sept. 6, | Sept.5, | at 4s per dollar. d 

|| with the present week.) 1867. 1874, 1875. 1876. 1377. Discount AnD Money Marxer.—Rates of discount haye | : ers ; | | eel . “ay ogee ‘. varied little during the week, and to-day three months’ bank | 
|| Circulation, excluc . 93 . . | 

| bank post bills ......| 24,052,041 | 26,498,335 | 28,022,575 | 28,179,985 | 28,159,635 bills are quoted 2} per cent., which is no change upon | 

Public deposits ......... 7,673,107 | 4,753,629 4,729,129 5,974,133 | 4,315,034 | last Friday’s quotation. The supply of money in the hands! 
Other deposits senreeees 18,866,324 15,874,448 23,674,084 28,003,701 22,716,354 of bill-brokers has, however, varied greatly this week, There | 

‘3 Government securities 12,845,272 | 13,531,876 | 13,555,140 15,260,463 | 14,374,563 . " | 
4 Hsia tidtilaenaen 17,458,518 | 19,090,846 | 17,901,760 | 16,001,183 | 19,001,981 | ¥98 the 4th of the month to be provided for, and for that or 

| Reserve of notes keoin 15,000,342 | 31,745,772 15,475,851 20,987,257 | 11,722,613 | Other reasons various banks called in their balances, and the | 
Cein and bullion ...... 24,072,282 23,244,107 28,498,426 34,167,242 | 24,882,148 Bank of England bas raised money on Government securities, | 

ae ® ¢ @ « 2% 2° . . . . = | Bank rate of discount, 2 % $% % . ** which have all been circumstances tending to diminish the | 
|| Price of Consols ...... 944 92} O43 953 95} 

Average priceofwheat 66s 7d 49s 9d 498 3d 453 11d 62s Od supply ; but the pressure was momentary, and the low value of | 

ExchangeonParis(sht) 2620 25 2515 26 215 25 25 22) 82425 12} 174 | money in Paris, now that the Bourse settlement is over, | 
— Amsterdam ditto, 11 19 10} 11 172 19 1119) 120) 12 14 24) 1212 2% | appears to be again stimulating French banks to employ their | 4 

— Hamburg (3 mths) 13 10 103 071 2063 2068 | 2067 b ° . J : . 4 . 
alances in discounting English bills in this market, 

| Clearing-house return 64,295,000 98,659,000 89,184,009 105,149,000 116,391,000 & 8 ket At the 
| _. | moment, the supply of money has again contracted 1 
| The amount of the “other” deposits, compared with | itt. and short loans are quoted 2 per cent. by the 
'the “other” securities, showed in 1867, an excess of aj th Ti h h ‘* 2 
1,409,806/; in 1874, an excess of 1,843,052/; in 1875, an | “0OURY Houses, §= Ahere has, however, been & distinct 

excess of 5,692,315/; in 1876, an excess of 11,602,569/, | upward tendency in the rates for long bills, which are }/ 
| In 1877, there is an excess of 3,115,033. higher than last week, and the general disposition is to expect 

In 1867, except for the occurrence of the 4th of the month, | a rise in the Bank rate before long. It is so plain that our 
the demand for money in the discount market was dull. home harvest is small, while the continent of North America has 

In 1874, the ease in the money market had rather increased, | a large surplus, that an efflux of gold from hence is thought 
and there was some discussion on a probable fall in the Bank very probable, and the more so as the American money markets 
rate, but that was out of the question in the position Some gold has 
in which the Paris and New York exchanges then stood, and nem ety to Ne memmepnet eenitenet, 
the expectation was, a few weeks after, finally extinguished 

| by an advance of 4 per cent. 

In 1875, the money market remained easy here, and there 
was no further movement towards tightness on the continent, 
although a general rise in the rates of discount occurred later 
in the autumn. Tue stock markets had shown an improve- 

| ment, news from Bosnia having just then favoured prospects 
| of a speedy suppression of the insurrection. 

already this week been exported, but apparently not at a 
profit, and the New York exchange is to-day 4°83e, 
which is still a shade above the point at which the operation 
would pay. The Paris rate on London has become less 
unfavourable at 25.17}, which, in turn, is 2 per mille above 
the point at which gold would flow from this market. It is 
said that the fear of political disturbances in connection with 
M. Thiers’ funeral may be operating to bring money from 
Paris and to affect the exchange on London; but the value 
of money would probably in such case have advanced in Paris, 
and this week there is no advance, but the reverse. 

Tue Baok’s cash reserve in the banking department has 
this week decreased 406,000/, the withdrawals in notes 

_ In 1876, large amounts of gold direct from Russia were | 
swelling the ample stores already in the Bank. The market 
rate of discount was below 1 per cent. The manifestation of 
Russian sympathy with Servia were depressing the stock 

oes || markets. having amounted to 259,000/; of the remaining efllux 
4 j . ; . aj The account of the Bank of France for the week ending | Of 147,000/ in gold, 112,000/ was for export. Conse- 

Li eer September 6 shows the following changes :— quently, 39,0000 in gold appears to have been taken for 

t | Sept. 6. Aug. 30. Increase, Decrease, miscellaneous circulation. The increase of 1,082,000/ in 
4 t ; ' Ass s, E : °° ° ° . 

‘ iil eee 905b4e0d «. 98407000 ~ 180m other securities, which we have already remarked upon, is mainly 
ee || Private securities . 19,922,000 +, 20,372,000 ws ve 450,000 | g consequence of the scarcity of funds in the hands of bill- 

: 8 ig Treasury bonds.... 13,554,000 ... 13,564,000 ... ove ove eee ° ae 
i. Le tS LIABILITI brokers, which has also led to applications to the Bank for 

" rit TE OT nencssieiieicaibnen £6 838,000 98,089,000 .., on eo» 1,251,000 r i BREA || Govereascat dopecits =. “a izoane ee oo Ree short advances. The other material changes are a decrease | 
+ Private deposits ...c0-.sococee 19.332,000 19,955,000 se sve ewe, 624,000 | Of 536,000] in Government securities, and an increase of | 

The following are the principal items in the accounts of the | 345,000/ in the rest, which now stands at 3,688,000/. The 
| undermentionea continental Banks for the latest week pub- | amount brought into the account was 3,008,000/, and the 
lished compared with the previous statement :— profits of the Bank for the six months, therefore, appear to 

AUSTRIAN NATIONAL BANK. e se aay tigen Oa Oe 

- 

Setanta A al ee 

| have been 680,000/. A dividend of 4} percent. would absorb 
'% i} Aug. 29. Aug. 22. Increase, Decrease. — 

| ASsEts, £ £ £ ; 655,0002, 
ss eee) 28 1 Coin and bullion ......cccsesrs » 13,662,000 ... 13,662,000 ... ; see ose : i 
tod Discounts and advances ..,... 13,699,000 13,416,000 ... 283,000 ose According to the returns of the New York banks, tele 
eh  curcere nts ttRe : ‘ as graphed this week, their reserve exceeds the legal require- 

b | Circulation  ....cccccee eocssescce §25;022,000 .0¢ 27,725,000 ... 297, eee c 
La oP | conse waa ments by 11,800,000 dols, or 2,360,000/. The market value 

ae Sept. 3. Aug. ¢7. Increase. Decrease. | Of money in Germany has advanced. The discount rate 
a & ghee a, scnsas 12,987,000 .. 12457000 .. -. we 200.000-«| im Berlin is 3}, against 3 per cent. last week, but at Paris it 

tre Discounts and advances...... 6,351,000 6,315,000 ... 36,000 ... “& is as low as 12. 
ert LIABILITIES. 

j i i Looe 4)" | Notes in circulation.......... 16,176,000... 16,085,009... 91,000 se ase Large amounts of silver have this week arrived from Ger- 
has . ee Se eaieaeaiaes eee s+ s+ 159,000 | many for sale, but the price remains steady as quoted at the 

tet ‘tt \| : Aug. 30, Aug. 23. Increase. Decrease, | Close of this article, and the Indian demand does not appear 

i} sea ; Coin aii sient es 8,056,000 on 8,206,000 = i son 4000 1 to be over-supplied. To-day the Calcutta and Shanghai 
jet eet. fs | Discounts and advances ee . 12,181,000 ... 11,927,000 ... 254,000... exchanges were telegraphed steady at the recent advance. 

: i 3 ABILITIES. . ‘ . 

shame be | Circtlationm...ccccsesersccccscsesee 18,258,000 cc 13,070,000 co 179,000 oc ave The gold now arrived upon this market is to be taken for 
TRE ; : : DePOsits verersvarsumnnieeressesee — 24615,000 2,575,000 .., 40,000 .. Germany, and further amounts for the same destination are 
at i 91 ge CON > - 

here I 2} Swiss Soe Increase. Decrease, | ©=pected to be taken from the Bank next week. a 
iL ote Assnrs. £ £ £ £ The allowance i joi tock banks an 

i if ey |} Cash (especes metalliques).. 1,443,000... 1,346,000 ... 97,000 .. __... di sat the private and joint s ks 
Thiet }} Discowmes ........0.00..000-000 4681000 ... 4637000 ...  ... oon 208000 iscount houses are as follows :— 
; | ty |) Debit oursent account ..... - 3,206,000 8,244,007... soe a Private and Joint Stock Banks at notice... 2 per cent. i 
tis y » re i - / -IABILITIES, ° bole || Notes in circulation ........ 2/684,000 ... 2,787,000... ve sve 108,000 a houses at Call sss.ssssssssseesrereene 3 per cont 
oi Peg | Deposits, current accounts.. 1.375.060 1,491,000... ~ oo AOD iscount houses at seven days’ notice ...... 2} per cent. 

| it} oh V0 at notice ...........cs0008 6,226,000 6,145,000 81,000 ... on Discount houses at fourteen days’ notice... 23 per cent. 

tte) Pw — ——— = - ooo” at ae aS See - 
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We subjoin our usual quotations for mercantile paper having 
yarious periods to run :— 

Bank bills—2 months ............... ceecee 2 per cent. 
ont Bs adeveereccesccovceece 25 per cent. 
— + aaa eeretenere Pe eeeeseee 3 per cent. 

— GC ——"_— cevvccccccccccccsese - 8 per cent. 
Trade bills—3 — Pere eee eeeeeeee eeeee 3 per cent, 

— 4 = POPCOR SOT e eee eeeeee . 3} per cent. 

= 6 — sesreeceresesseenees. Of $ por cent, 

The discount quotations current in the chiet continental 

cities are as follows :— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 

Parise ..ccoccccccorccccccccccccccccccccoccccce 2 eeeeceee af 

Berlin ....e-+s- odbdmcatioeconte nssdeesd edt BE“ Setheben . 
Frankfort.....cccccscssoscsscssscceesseree ee ceeseeree Sit 
Hamburg ....... eccccccece eveeeee ceccccece eee eevccecee 3 
Amsterdam ....... aiiinbinee ennai weenie “DR ceeasetee 23 
Brussels .......+. qubbésenens eeessenanen af peaimenns ot 
We iiestasseiicacctvalihcnteninvenies = GY Mitadaheile 4} 
ie PI horse cnhacacecscsdisiiines pe: te “a 

The Bank of Bengal has advanced its rate of discount to 9 
| per cent. 

Tue Srock Marxets.—Until Tuesday the course of prices 
was downward, the rising tendency of the money market 
having led, if not to sales, to fear of saies of the speculative 
stocks. But on Tuesday there were strong peace rumours 

‘afloat; and although a new efflux of gold from the Bank 
again raised alarms about the probable adverse effect of a 
tighter money market, values were fairly sustained, and on 

| 
| 

i 
’ 

the Sheffield Company’s statement of current net receipts, are 
of an encouraging nature. American and Canadian railway 

‘balance there is no general movement. The death of M. 
Thiers had at least no perceptibly depressing effect; but his 
funeral is the cause of disquietude. One or two features 
have to be remarked, such as the appearance of a better 
supply of all Russian stocks, the decline in Roumanian 
Government stocks upon the defaults in meeting this month’s 
coupons, and the declaration of a dividend on Caledonian rail- 
way stock, which, although’ up to last year’s, was a disappoint- 
ment to the market. The home railway traflic returns, and 

securities have again advanced upon the rise in the British 
wheat markets, and the expected grain traflic from the West- 
ern States of North America. 

Enouish Government Securities.—Consols on balance 
show a rise of 5%. On Monday, when the settlement 
occurred, there was a certain amount of depression, which 
seems to have been connected with the reduction in the Bank’s 
stock of Government securities, but the revival was prompt, 
and notwithstanding the export of gold this week, the market 
has remained steady. The account price is no higher than 
the money price, and it would appear, that, if the Bank has 
raised money on Consols, the operation has been for the space 
of this account only, and not a complete sale. On Tuesday, 
when the peace rumours were distinct, Indian Government 
stocks began to rise, and have advanced } per cent. for the 
week, 

CONSOLS, 
Money. Account, Sept. 3 

Lowest. Highest. Lowest. Highest. 
cocees 053 ... 95§ 

Account, Oct. 3. 
coerce 96 ... 96) 
occeee 95$ ... 95} .... 38 to 14s pm. 
onsanes 95 ... 95% ...... 38 to 14s pm, 

TRULOGRY coccccccccedsoococese O4R ce OEE nrccoe OEE wee OSE ...... 9s to 14s pm. 

PERO sccerncssesccctenesszeen ses BEE nee DOF eveeee 953. 

The following are the changes for the 
latest unofficial prices for quotation :— 

last Friday. 
Closing Prices 

Consols [Or MONEY....+0cseeee8 nomen 4% 
Ditto Oct. 3 eeereetee 

—e SW ncores : 
OW 3% ccovccseree es eoee 

Exchequer bills, June 2 to 2} % sseerereereeree 98 145 PID sessecees 

Bank dtock (last dividend 5 %).-+.s++00 ee ; 

India 6 %, red. at par, July 5, 1880 ....+06 ° oss etecceces 

Exchequer Bills. 
March & June, 

Saturday ccosecccercscescevess DER nee BEE neseee OF 2. BBG cooree 3s to 143 pm 

MOMARy .ccccccccreccccseesesese OB nce DER cere, BE 22. DEE coreee 3s to 14s pm, 
Tuesday .....cccccccrccserseesee 95} ... 95% 
Wednesday .... oe 

a 9s to 14s pm. 

week, taking the 

this day. Dee, 
Olesing rricea Inc. or 

6s & + & 
96 ‘ 

oe eee 

Do 4 %, red. at par, Oct., 1888  ......-.+00 
Metropol, Board of Works 3t % Console... 103 ¢ 

CoLoniAL GoVERNMENT SECURITIES.—The market has been 

very steady, and tkere have been no movements of any im- 

ortance. aa 
. Forzian Srocks.—The fall of the early part of this week 

was most prominent in Russian stock, the growing difficulty of 
i Russia the money market being supplemented by rumours that 

would pe make default upon the interest of her public debt. 

These rumours, we may at once say, are not attended to 

in well-informed quarters, but the market for Russian stocks is 

not so firm as it was, The violent ae in _ oe 

issues seem to show that much stock has come lorward, 

so increasing the quantity which has to be held by 
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those who are supposed to be artificially sustaining the 
market. It is true that a certain demand exists for Russian 
coupons for such purposes as the payment of customs duties 
in Russia, and the detachment of these coupons interferes with 
the marketability of the stock itself; but these circumstances 
are but of secondary assistance in sustaining prices at a time 
when the supply of stock has increased on the one side, while 
the disposition on the part of holders to keep it from settle- | 
ment to settlement, instead of selling it, has been checked. 
An announcement that the Danubian Principalities cannot 
meet their engagements with the bondholders has caused a) 
heavy fall in Roumanian Government stock. French rente, | 
after declining in common with the rest of the market, | 
recovered strongly on Tuesday, when the death of M. Thiers | 
seemed to assist the rise in French and Italian stocks; but 
subsequently, on the disputes concerning his funeral, there has 
been a relapse, Turkish and Hungarian have been compara- | 
tively steady. The markets to-day were quiet and dull. On| 
balance, the decline in Russian stocks is 1 per cent. 

The following are the changes for the week, taking the 
latest uaofficial quotations :— 

Closing Prices Closing Prices inc. 
last Friday. this day. or Dee 

Aagemtian ©, BOSD cececccceccececssbittce-conces 66 8 
Ditto 6% Public Works, 1871.........00008 594 604 i 

Austrian 5% Silver Rentes (lessincometax) 55 7 ] 
Oe 6 Gin Wii crstccenscnsecaticocedeenensece 94) 5k 

Ditto 5 %, 1871 
Ditto, 1876 ......cese0e. 

Bolivian 6 %, 1873 

FOORE OE OOOE EEE HL eee eee RENEE eee ee eee Eee® 

Chilian 5 %, 1873 5 
Contes Ries. F Tig WB aseccconcocscencessstovscetens 68 
Danubian Principalities 7 %, 1864 . - 727 

Ditte 8 %, 1867 ..e.ceceees namie aelitlidatindiuiai 80 5 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 66 8 

Ditto 7 %, 1870 (Khedive Loan) ......006 4% 2 
Ditto Unified Debt Stock ..........0se-seee 36 9 
Ditto 5 % Preference Stock ........0000c0 539 2 

NS RET Th) ccensnnvermmmennguanpuie om ose: « 
WN 6 Gi ccssannnes ~- 3 ! 
Hungarian 5 %, 1873. 2 i 

ee + #¢ 
EI, BE ticeecsennennegsvenneienpnninttenenich Sa wae 85} ¢ + } | 

Itarian 5 %, 1861 (less income tax)... .. 60 70 — sevveoeee 69} —- 4 
Ditto 6 % State Domain ......c00-cccceeecee 100 2 100 3 cee cee } 
Ditto 6 % Tobacco Bonds,,....00..000 1003 —s_ ceceaccce lol 4 +1 ' 

ho et | re 5 ees EI al oat dias i 
Mexican 3 % .cerscoseee seeeseees St 4 - 3 
BOOUWOGUEE GB DD cctethrercccscetetecctitcstsommene OOS  candiniad 96 8 eee } 
Paraguay 8 %, 1872 coccescee BSc.) Jen 
TNT Fic BE ncteietiadeiceninecteenaiiasanein 134 2 pa 13} 14} $ 

Litto Consolidated 5 %, 1872 .....e.ceccee 118% = eveccnce 125 3 + i 
Portuguese 3 % Bonds, 1353, KC. ..eccecccoee 503 4 eocseces 60 ~ +9 
POGREERE © Th, HOU sthcctscersictctescstcctcsee TOY caccidace TBE 6SA ice ce 

Ditto 6 %, 1862 .... eoccceece 76% 7% ~ } 
DIGLO 6 Fy, 1BFO scccececorceseeccccorescccescese SOR-B . cecorsere 794 30 —- ; 
Dito © De BOVE scccestccsscccnnceccsececescence FORD —saaesenace 76 4xd — 
Ditto 5 %, 1872 LL 73% ~ i Ditto 5 %, 1873 ..,..cseecee te 773 } - ¥ 

ee ee 7083 0 canes 72% - 4% 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 81 3 cecccesee 80 2 - i 
Ditto 4 %, Nicolai Railway HKonds......... oe Ss mins 68 70 - 1 | 
Ditto 5 %, Moscow-Jarosiaw ......cccccccce S46 = senccaeas — az 
Ditto 6 %. Charkof-AZof Bonds....ccccoccs 75 7 > saavennes 724xd — 3 

OE EE Wig i iadinichentnnbtcnstamsiedecs cop. _.  aensernd enn ws 
IPT BM ccccnececsccscecencccvecsscsancsocesecesee oS 1s # + 

Ditto 6 %, 1870 (Quicksilver Mortgage) 94 6  —— daceseces a 
Ditto 6 % (Lands Mortgage) .ec.ce....eec0e 625  ——saacences 66 5 + 3% 
ROE 9. ‘nonctanrtentninnennenipinnicniapstenia oe EE Shnrcuns WA ik ns 

Tarkish 6 %, 1854... 55 5 
Ditto 6 %, 1858 ... — ao 9¢ 10} woe oes 
Ditto 6 Yos LBBB scccccccccccccoscocsescece coccce DE UDR —acoccerce 8s 104 . 
Ditto 6 %, 1865 (General Debt) 94 & - 
Ditto 6 %, 1866 rccrcvcccccccscorcses cocccscesee 1D $B = cecesener OF LOE see one 
DIO © % s LOUD ceccccsccccvecctscccsccocccscccse GE B —s sc creccee oo ———— 
DELO] M6 IBZ) rcccccoccrcccvcesecsccsccccvccccsn STE G- —ccacoesce 37 adie 
DSO 6 %, LOTS ccccccsecsccccessccvseccesensceccs OHH —s_acennente $ - 8 
Ditto 9 %, Treasury B and C ..........0008 165 174 — ccccoeses 163 17 

Usegany 6 Dj BOOB cccccctsciccsececcstocensccere BEG = aascadcte 13 = ave see 
Venezuela, 6%, 1864 and 1866 0... .....ccc0. 102  —— aceveree BO wed tas 

EnGuish Raitwars.—As compared with foreign stocks, this 
market has been steady, the Scotch stocks, however, fluctuating 
with peculiar violence about the time of the announcement of the 
Caledonian dividend, which is at the rate of 6} per cent., or 
the same as last year. North British as well as Caledonian 
fell heavily upon that announcement being made, but 
both are, on balance higher for the week. Sheffield stock 
was favourably influenced this week by the return alluded 
to below, but the rise has gone off. Great Northern A stock 
has fallen heavily and exceptionally, and seems to be a: 
present the subject of speculutions for the fal!, based on some 
rumours that the Midiand and the Great Eastera are likely 
to improve their inter-communications, to the detriment of 
the Great Northern Company. 

The Manchester, Sheffield, and Lincolnshire Railway 
Company’s statements of net receipts this half-year are satis- 
factory. Unlike those which had appeared for some time 
previously, the statements show an increase instead of a 
decrease in gross receipts, and although there is no longer the 
positive saving in expenditure which was so marked early in 
the year, the net receipts already show a fair rate of increase 
upon the corresponding number of days in 1876, with which 
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a 
indicated by the returns. 
the history of the company’s net receipts this year :— 
IxcreasE (+) or Decrease (—) on the same number of days in 

1876. 
Receipts. Expenditure. Net Receipts. 

Up to— £ £ £ 

Jan. 28, 1877.....ccecceervreenees — 6,000 — 7,000 + 2.006 

March 25 cvceecseceeeceeceneeererenenee — 4000 .. — 9,000 + 6,000 

Bea BD me cencosnscccscovcccsvevensesses + 3000 .. — 3,000 + 6,900 

Jaly 20 — crcccerececrecerssvereoeenees + 4000 .. — 1000 ... + 5,000 

RUE. 26 crersrrscoceresereresesonsenes + 10,000 + 1,000 ... + 9,000 

The following shows the principal changes for the week 

‘in the quotations of ordinary stocks, comparing the latest 
unofficial prices :—= 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 

CaleGOTian csececcecccccceccccsensesssccrccsvoseseres 1263 ; eeeseeees 126} 7} + 3 

Great Eastern... eeeeecereeeesereee eeeeeee 47% t eeeeeeees 47? 8 + + 

Great NOsthern ccccocsccccececsocecs eeteereeeeeeces 122 4 xd seeecesee 119 21 - 3 

Ditto A cocccee eeeeeee See eeeeeereeereeeesereres seeeee 1203 1} ZG .coccccce 118} 2 —- 23 

Creat Westernees..cccccovcccsecccsocscsococscecee eco 100} 2 eossoose LOL + 3 
Lancashire and Yorkshire .......ssccscsres coe 1354 Bh XA eccccree 135 6 - 4 
London and Brighton....cccccccessecsees ecocsccce 1322 28 ceccveree 132) # + 3 
DCO A ccsecccaccccccccccccocccesescsosscccces ee) | one a6 13 + # 

London, Chatham, and Dover.......ossssseeee - 2031 caccocesn SOR O -— 3 
Ditto Arbitration Preference ....... psncsese ae ® ome 966% = : 

+ London and North-Western ..s.ccosscseses cco 146% £ Xd cccccecce 1453 6 — 8 
London and South-Western....co..rsccccssee « 128§ BE  cecvcccee 1274 8§ — 1 
Manchester, SheMield, and Lincolnshire ... 78% } eoccorce 78 2 — + 

Ditto Deferred ......0cccccoessesscesseseesessenes . Ale 24 23 + 
Metropolitan  ......seccees Weccecvccorsocccscscsense - 13 ¢ —- 4 
Metropolitan District sccccccerscecssesesecees o 503 1 + } 

Ditto ditto Preference ....ccccccosrsecerssses o A1R 4 = corecnecen BIB. Gane ee 
GARE ctlceridinsmseenicion: 125; - 2 
North British .cccsscoeees 92 2 + § 
North-Eastern—Consols 2» 16382 & = cavccrese 1533 4... «.» 
South Eastern ....... 125 7 escceee - 1 

Ditto Deferred 115 3 eoncecces : - } 

| The quotations for the leading debenture stocas compare 
| as follows with last week :— 

Closing Prices Closing Prices Inc. 
ast Friday. this day. or Dee, 

Great Eastern A 5%  ccccccccccccceesencecsceees 125 7 esomses 1385 7 aco ove 
Ditto 1867 Redeemab! 5 %..s.ee.ees 119 21 ooo 119 21 

Great Western 6 % Deb, .......00 127 9 o 127 9 
London and North-Western 4 %. 106 7 ove ee spat. ae 
London and Brigitton 4¢ % wsoccccecsorseceeses 1146 oo 114 6 
London, Chat., & Dover Arbitration 44 % lil 3 oo 
Metropoiitan District 6% ae ee 

The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending September 2 to 
1,123,181/, being an increase of 11,721/ on the corresponding 
week last year. The principal increases are the London 
and North-Western, 3,577/; the Caledonian, 3,520/; and the 
Midland, 2,771/. There is a decrease on the Great Northern 
of 2,0092. 

seteeeeeeceeeseetecee ABE Dh sheeenren 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week's Receipts. Half-year te datr.t 
~ —_——C 

Inc. or Dee. Inc. or Dec, 
on on 

Corresponding Correspndg. 
Amount, week in'7 Amonnt. per. in 76, 

£ £ £ 
Great Eastern ........... 54,203 — 804... 496,699 + 9,524 
Great Northern ........ . 59,624 — 2,009... 542,947 + 1,997 
Lancashire & Yorkshire 72,357 + 440... 666,617 + 12,858 
London, What. & Dover 26,580 + 875... 281,126 + 7,295 
London & Nrth.-Western 194673 -+ 3,577... 1,731,989 -+ 10,012 
London &South-Western 47,805 + 700... 434,710 -+- 18,733 
London and Brighton... 41.438 -++ 1,075... 391,043 -+ 18,428 
Man., Shef.,& Lncolnsh. 82,573 + 936... 294,792 +4 10,886 
Metropolitan .....0..00. 9,162 + 178 o 89,239¢ + 2,320¢ 

Metropolitan District... 4852 + 402... 47,335 + 4,088 
Midland ........... eveovee 124,928 -—- 2,771 ... 1,089,863 + 20,937 
North-Eastern........... . 133,104 — 259... 1,180,118 — §23 

South-Eastern ........ wee 44,895 — 1,760... 384,374¢ — 7,107 

*Oaledonian ........ 2+ . 62471 4+ 3,520... 314,532 +4 11,566 
*Glasgow &Sth.-Westrn. 23,221 + 1,010... 116899 + 4,207 
*Great Western ........ . 143,686 + 2,353... 737,533 + 14,092 
*North British............ 47,609 — 1284... 239,141 — 12,642 

1,123,181 +11,721 ... 8,988,957 -+-126,171 
* In these cases the aggregate is calculated from the beginning of Auzust 
+ We give the aggregates as published. The Metropolitan and South-Eastern in- 

clude 1 day more last year than this. 

ForriaN and Co.ontat Ratiways.—The securities of 
Canadian railways have advanced with much rapidity and 
persistence. One practical effect of the large grain traffic 
anticipated is to be seen in a telegram from Canada, stating 
that the Grand Trunk Company has raised its rates for 
grain and flour traflic. The following are the changes for the 
week :— 

Closing Prices Closing Prices Ine, 
last Friday, this day. or Dec, 

Antwerp and Rotterdam csocorsssceosccccovserss 192 20} ececsveee 19 20 - + 

Bahia and San Francisco ers. sescesceeseeseeree 205 li oeeeeeeee 203 1} coe cee 

Belgian Eastern Junction ...cccssescsscsessesee 9 3 eeeeeeees + i 

Buenos Ayrea—Great Souther .rccoresrscooee 11$ § nies Be (en tee 
Dutch-Rhenish .......ceccsccsseses SOO reeeeneenseeeee 253 2 eeeceees 253 t + 3 

| Lemberg-Czernowitz seeceees wee eereeerseccecsesses = 10 $ eeeeeesee 103 é eee eee 
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they compare. As far as can be judged without the accounts 

for the joint lines, these statements are a real improvement 

upon the dwindling business which had previously been 
The following figures will show 

— 

—S—S=——— 
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Closing Priees Closing Prices Ine 

Mexican SOR TEE EER ORE CE OOE TOR OOR DEH eRe EEE EEOHREE EES 1+ Sa day, or Dec, 

Ss aaa neirne ea eneetye eee 2 +> t 

AMOS ANA MOUSGC..0....cerersvesrsecesseseserscee BP OF setenai cle 
ei nemreesetmeatanaaineeaien 1 eeetseces soe . 2 

uth-Austrian and Lombardo-Venetian,,, 6: 6 cei — 
Ditto 3 % Obligations (Jan. & July).cocse s* esebeccee oe i + % 

British Possessions. == 
East Indian ........ simnsaiibiesetdcastcin econcsecte 1S1 Bo  cccee ooo 20D 
Grand Trunk Of Canada ecccccrcorscccesseree 8 ecocceree SE OR : 

Ditto Third PreTePeMSOcoccvcceccasceconcccese 15} i eeereecee 

Great Indian Peningula.......cccccee 124 6 
Great Western Of Camadi.ccrccccercorccresceeees OF § 
Madras 6 % SOOTEET TR TER ESE RES COROT ER TESS REESE EE EED 116 8 Otc eres 

American Securities.—A further speculative rise ot 
road securities has to be reported of this department, Illinois 
Central shares being especially in demand to-day. The follow- 
ing are the changes for the week :— 

Closing Prices 
last Friday. 

107 z setsseses 107 
108 + 

Ditto 6 % Funded Loan (par 103) .....000. 107§ 2 
Ditto 43 % 00.006 ececece Poverecccececccoscssecseese 

Massachussets 56 % Sterling Bonds. 1900... 
Virginia New Funded (par 103) ......sssscesee 

RAILROAD SECURITIES. 
Atlantic and Great Western Ist Mortgage 

Trustee's Certificates (par 108) ....... 
Ditto Second Mortgage Trustee's Cert 

Cates (par LOG) ....ccccces cosrccssessreeesersee 
Ditto Third Mortgage Trustee's Certifi- 

Cates (PAF 103) oe cerceee ceereeceeeeersereeres 
Ditto Leased Lines Rental Trust.... .....0. 

Baltimore and Ohio 6 % Bonds, i910 
Erie Shares (par 103)...........ccccseessoee seve ° 

Ditto 7 % Ist Consolidated Mortgage 
SEE CRUE snsscnedineninncccounten 

Tlinois Central Shares (par LUS) .......0000 soe 
Lilinois and St Lon.s Bridge 7 %, lst Movt. 
New York Central! 100 do!s shares (par 193) 
Pennsylvania 50 dols shares (par 514) ...... 

Ditto General Mort. 6 % Konds, 1910 

Philadelphia & Reading General Mort., 1874 

eeeeeecee 

eeereecee 7 & 

Closin 
GOVERNMENT AND StaTE Stocks. this‘day’ i. 4 

Cnited States 1867 (par 103) 
te see 

. ~ So on ~~ 

ifi- 

Jornt Stock Banxs.—The following ar 
movements of the week :—Bank of Egy 
of India, 1; Fianco-Egyptian, 1; hpce 

the principa} 
t rose 1; Chartered 
on and County, 4; 

Standard of South Africa, 4;° and Union of Australia, 1, 
There was a decline of } in Anglo-Austrian, and 4 in Oriental. 

TELEGRAPHS.—This market has been buoyant. LEastern 
Extension rose }; Globe, }; Indo-European, 4; Reuter’s, 3; 
and Submarine, 5. 
Mines.—The changes in British mines were unimportant. 

In the foreign and colonial department Last Chance rose }; 
New Quebrada, 4; and Pontgibaud, 1. Eberhardt fell 3; 
Flagstaff, }; and Russia Copper, }, 
MISCELLANEOUS.—The following comprise the chief move- 

ments of the week:—City of Ottawa Loan rose 1; City of 
Quebec, 1; General Credit, }; Mauritius Land Credit, }; 
North British Australasian, 5; Peel River Land, 1; London 
Street Tramways, }; Italian Irrigation, 2; and Native Guano, 
i, Oa the other hand, Peninsular and Oriental Steam 
declined 14; Royal Mail Steam. 1; and Gas Light and Coke 
Ordinary, 5. 
Buuiion.—The foliowing is taken from the circular of 

Messrs Pixley and Abell, dated September 6 :— 
Gold.—As intimated in our last week’s circular, the whole of the gold 

that has arrived within the last few days has been taken for exporta- 
tion, chiefly for Germany, comprising the bars brought by the 
Peninsular and Oriental steamer Cathay, previously specified, together 
with 200,000/ withdrawn from the Bank, also for Germany. 100,000/ 
in American gold coin has been taken from the Bank for the United 
States, and 50,000 sovereigns for Alexandria; the Nyanza took 20,000 
sovereigns for the Cape. The bank has received 238,000 sovereigns, 
chiefly ex Peninsular and Oriental steamer Cathay. 
Silver.—There has been continued activity in the silver market, but 

without change in price, which is still 5434 per oz standard. About 
570,000/ has arrived from Germauy in completion of contracts, and a 
limited amount from New York. The Peninsular and Oriental steamer 
Kashgar, leaving Southampton this day, takes 447,000/ to Bombay, 
50,000/ to Galle, and 57,500/ to Caleutta. 

Mexican Dollars.—The price of dollars, ex Royal Mail steamer Don, 
was fixed at 534d per oz. The shipments per Peninsular and Oriental 
steamer Kashgar are:—To Penang, 41,000/; Singapore, 15,000/; 
Hongkong, 36,9351; Shanghai, 3,465/, 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 834 per 
rupee. Of the 263 lakhs of rupees of India Council drafts adver- 
tised, 254 lakhs were allotted yesterday as follows:—To Calcutta, 
rupees 24,90,000, average rate, 1s 8.822; Bombay, rupees, 60,000, 
average rate, 1s 8.875d. Tenders for bills and telegraphic transfers at 
1s 8} 4 per rupee receive in full—nothing below. The latest quota~- 
tions of exchange from the East for banks’ drafts at 6 months’ sight 
are, from Bombay and Calcutta, 1s 94d per rupee; from Hongkong, 
3s 113d per dollar ; and from Shanghai, 5s 5d per tael. 

Quotations for Bullion.—Gold—Bar gold, tine, 778 10d per oz std. 
last price; ditto retinable, 77s 114d per oz std; Spanish doubloons, 
74s Gd per oz nominal; South American doubloons, 73s 10d per 02 ; 
United States gold coin, 76s 5d to 76s 6d per oz; German gold coin, 
(68 33d per oz. Silver—Bar silver, fine, 543d per oz; bar silver, 
containing grains gold, 543d per oz; Mexican dollars, 53gd per 02, 
last price. _ Quicksilver, 8/ 10s. Discount, 3 per cent. 

According to the Gazette return this evening the movements 
of the precious metals during the week ending Septem- 
ber 5, were as follows: Gold — Import, 728,448/; export, 
111,828! Silver—Import, 798,783; export, 215,140/. 

sagen em 
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There were no gold movements at the Bank this afternoon. 
The Maskelyne has arrived from the River Plate with 

3.500 in specie, and the Tanjore has left Melbourne for Galle 

with 12,000 ounces of gold and 124,000 sovereigns, waking a 

total of 172,000. 

COURSE OF EXCHANGE. 
Prices Negotiated on ‘Change——. cr 

Sept. 4. Sept. 7. 
7 s Paper, 2s rai 

lillies dence naienanalaag 3months 12 33 12 4) w... 12 38 12 4 
Amste “3 a Gm 12 1} 12 2} 

DG wn DW 20 67 
. ae 20 63 20 67 
30 GH. scene 20 63 20 67 
12 BD ccecee 12 15 12 173 

' 12 37} evceee = 32h 12 at 
—_ 25 32 2B SFB ccoree 2 25 37 

es. — 2 MS pease Qi OA 
ee cheques 25 12} 25 TTP | ceowe 25 12 25 173 
pened em ie Smonths 2530 25 35 sees 2530 25 35 

aeEmOG 2D, soqunsncomnenpenanatee =. £2. BH nan 2530 ©. 25 35 
Vemice .cccrssceverscenerereeverecenres _ 27 85 27 90 aeavee 27 $& 28 0 
Madrid -— 463 ee. 46 u 46% 
Barcelona = 47% 472 sevens ‘ . 47 . 

Cadiz ...... = 47} oe 47+ 473 
Seville - 47% ATE weeees 7 47? 
Va'entia ar 73 7% a3 ae 
Malaga -- 4755 47 Yr 4755 ar 
Lisbon ~- 51a ELF eones bi} 61i 
Oporto ww. - 8s Gn waa 61} 61; 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Bates of Exchange on 
Dates. London, 

Paris Pitti Se pt . 6 seneee 25.16% evcce ° Short, 

Borlin seeseeeeeeeere on. 6 seseee 20.454 e0eecce — 

Frankfort.... . = 6 oenne 20.46 oe see —_- 

Hamburg...  -— ow ’ asd. +i enc os 
_ — 28  ccccoe 20.29 gd. cannes 3 months’ date 

Berlin ..,.cccccsee-eeee Sept. 6 cco ° eee os 
Vienne .rccccesereee econo 6 .cocce 11.92 eeecee - 

St Petersburg......... Aug. - cones ° aa seccee as 
nstantino MO cocces — seeeee eeeree -—_ 

on York 7 econene w- Sept. 6. xm ° 4.83 _ aaenes 60 days’ sight. 
Melbourne ...cscceres July 8  ccoce . par buying 14 pm selling ...... ~~ 
Rio de Janeiro ...... Aug. 22  ccccee 243d atten 99 days’ sight. 
MAUritius........s000.0 July 19  ccosce 183 = aeeaee _ 
Port Elizabeth ...... Aug. 2B  ccoce ° 1 oe tCti we -_ 
Ceylon ......ccccccrsecee = 1 cccece 1s 9jd eosees 6 months’ sight, 
Bombay eens —_“ 31 eeeee . ls 93d fetes > -_ 

Hong Koiig.ecrerccseee Scpt. 2  cevve ° SeLlid =—=—_——_ aces ° as 
Shanghai ...recceeeerees _- D  ccece ° Ga5G =i ctcee . _ 

NOTICES AND REPORTS. 

STOOKS. 
Danubian 7 per Cent, Loan.—The interest coupon due Ist 

| Septemb-r, has not been paid. 
RAILWAY COMPANIES. 

Baltimore and Ohio.—In January last the Baltimore and Ohio 
Railroad Company authorised the issue of 1,600,000/ five per 
cent. sterling bonds, secured upon a first and only mortgage 
of their Chicago division. The necessary steps to carry this 
into effect were but recently completed. The company were 
desirous of negotiating the bonds in whole or in part, but, 
the moment not being propitious, Messrs J. 8. Morgan and 
Co. proposed to purchase the whole amount, and this arrange- 
ment has now been concluded. ; 

Baltimore and Ohio 6 per Cent, Loan.—Messrs Baring Brothers 
and Co. give notice that the sum of 12,000/, together with 
interest on 52,200 bonds, redeemed, of the loan of 2,000,000/, 
has been employed in the purchase of bonds of the Sandusk, 
| Mansfield, and Newark Railroad, and the Newark, Somerset, 
and Shortville Railroad Companies. ; 

Bury St Edmunds and Thetford.—The receipts for the half- 
year were 1,440/, and the expenses, 1,906/, besides liabilities 
for secretary’s salary, law charges, rates, taxes, &c., at present 
unascertained. The total balance at the debit of revenue at 
the close of June, 1877, was 2,461/. The capital account shows 
a debit balance of 4,103/, the receipts having been 92,424/, and 
the expenditure 96,5271. 

Caledonian.—The dividend has been announced at the rate 
of 6} per cent. per annum. A meeting has been called for the 
18th inst., to authorise the issue of 835,C00/ new shares and 
stock, and the raising of 278,300/ in debenture stock. , 

Central Wales and Carmarthen Junction —At the meeting, a 
dividend was declared on the first preference shares at the 
rate of 3} per cent., being } per cent. more than at this time 
last year. Capital expended 442,104/, leaving a credit balance 
of 52,3951. - - 

Cleator and Workington.—The contractors are, it 18 stated, 
making satisfactory progress with the line, which will have 
two lines of rails instead of one, as originally intended. 
Capital received, 36,989/. . 

anada Southern—First Mortgage Bonds.—The New York 
Financial Chronicle, of August 25, contains the following :— 

Canada Southern.—An informal committee of the bondholders had 

conferences with Mr W. H. Vanderbilt at Saratoga, and finally 

adjourned to meet in this city on September 6, after failing to agree 
upon any terms of adjustment. From outside reports, we learn that 

r Vanderbilt is said to have made an offer that the New York Central 

Company should guarantee 4 per cent. interest on $10,000,009 of bonds 
for 10 years, and that $9,000,000 of the new guaranteed bonds should 
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be exchanged for a like amount of the old Canada Southern first 
mortgage bonds, and the remaiaing $1,000,000 of guaranteed bonds 
should be exchanged, on a certain scale, for all the remaining bonds of 
the Canada Southern and its immediate branches. This proposition was 
not accepted by the bondholders, and it is hoped that at the meeting, 
September 6, Mr Vanderbilt may make a better offer—possibly 5 per 
cent per annum for 20 years. 

Glasgow and South. Western.—The dividend has been announced 
at the rate of 4} per cent. per annum, as compared with 4 per 
cent. at this time last year. 

Great Eastern.—On March 1 next the company will redeem 
at par the Eastern Union guaranteed 5 per cent. stock, or in 
lieu thereof the holders are offered equal amounts of the new | 
guaranteed 4 per cents. 

Great North of Scotland.—The company have announced a | 
dividend at the rate of 2} per cent. per annum, as compared 
with 3 per cent. at this time last year. 

Grand Trunk of Canada.—The traffic receipts for the past | 
week showed an increase of 1,7/. The cablegram added that | 
‘through traffic in grain and flour advanced 15 per cent. on 
the 5th inst.” 

Hayling.—After payment of debenture interest, and the | 
dividend on the 5 per cent. preference shares, the sum of 23]/ | 
is carried forward. Capital expended 82,363/. 

Lancashire and Yorkshire Railway—New 5 per Cent, Preference 
Shares, 1877, for 1,100,000/.—The first call of 2/ per 8/ share, 
together with 1/ 4s per share premium, will be payable on > 
November 1. '} 

Manchester, Sheffield, and Lincolnshire —5 per Cent, South 

eee een 

Yorkshire Rent Charge Stock, 1860.—The company have given | 
notice to holders of their intention to pay off the issue at 5 
per cent. premium on March 1, 1878, or holders may convert , 
at par into 4} per cent. South Yorkshire perpetual rent charge | 
stock. 

Metropolitan District—4 per Cent. Ealing Extension Rent Charge 
Stock,—This stock has already been issued—the first subscrip- 
tion of 27} per cent. having been payable Ist September. | 
The total amount is 250,000/, the issue price is 102} per cent., 
and interest accrues from 3lst March, 1879; the last instal. | 
ment of 25 per cent. being payable 1st September, 1878. 

obligations are required to deposit them for registration with | 
the official liquidator or syndic, M. Moncharville, 20 Rue | 
Richer, Paris. English bonds must, however, first be ex- 
changed for obligations, and Messrs Samuel Montagu and | 
Co. are instructed to effect this, and also undertake the trans- | 
mission of the obligations for registration free of charge. 

Ryde and Newport.—The gross traffic of the joint railways | 
during the half-year amounted to 5,287/, or an increase of | 
7921. The net earnings are divisible between the two com- 
panies under the terms of the new agreement of the 19th of 
March last. Capital received, 163,596/, and expended, 151,540), 
eaving a balance in favour of the account of 12,055/. 

Salisbury and Dorset Junction—The gross receipts for the 
half-year were 4,766/, an increase of 348/ over the correspond- | 
ing period. After deducting debenture interest there remained | 
292/, out of which a dividend was declared of 5 per cent. on | 
the preference shares. 

Stratjord-on- Avon.—At the meeting, a dividend was declared | 
at the rate of 8 per cent. per annum, leaving a good balance. 

West Cork.—The gross receipts for the half-year were 4,991/, 
as compared with 4,734/ in the ans period. The | 
expenditure was 3,709/, as against 3,8211. The credit balance | 
admits of the payment of interest at the full rate of 4 per cent. | 
per annum on the A debenture stock. Capital expended, | 
378,5881, 

Whitehaven, Cleator, and Egremont.—At the meeting, a divi- | 
dend of 11 per cent. was declared. Concerning the transfer | 
of the line to the London and North-Western Company, it | 
was stated that the shareholders had obtained a guarantee in | 
perpetuity of 10 per cent. on 383,000/ stock. 

Wellington and Drayton—At the meeting, a dividend was 
declared at the rate of 44 per cent. per annum. Capital expended, | 
315,623/ leaving a credit balance of 2,096/. The amalgama- | 
tion of the undertaking with that of the Great Western Com- | 
pany was approved, the effect being that the Wellington and | 
Drayton Company was dissolved on and from Ist September. 

BANKS. | 
London and Sax Francisco.—The directors have declared a | 

dividend, “on account,” of 4 per cent., being 8s per share for | 
the half-year ended June 30, free of income tax. 

MISCELLANEOUS COMPANIES. 
Auckland Harbour 6 per Cent. Debentures.—The bank of New | 

Zealand invite tenders for 31,400/, being the balance of the | 
loan of 150,000/, of which it is stated, 100,000/ was disposed of | 
in London, in June, 1875. The bonds will’ be allotted to the 
highest bidders, but no tender will be accepted at less than | 
103 per cent. { 

* 

Orleans and Rouen.—Holders of English bonds and French 

ees ee 

Auckland Harbour 6 per Cent. Loan.—The tenders for these 
31,4001 debentures amounted to 158,400/, at prices ranging 
from 103/ to 1051 11s 6d. No tender under 105/ received an 
allotment. 
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BANKERS’ 

BRITISH FUNDS, INDIAN GOVERNMENT | poREIGN STOCKS, BONDS, &0.—Conttnued. 
SECURITIES, &o. 

Closing 
Dividends Due. Britisa Foxps. Setens. 

De for Account, Oct. 3 ...... 

April 5 Oct. 6... 3 per Cent. Reduced .....0+++++ | 943 044 

April 5 Oct. 5... New 3 per Cent. sooerseeereeeseee | O45 O43 

Jan.'B July 6 .. DoS — seers JAM, 1894) wre one 

Jan. 6 July &.... Do 2h —  sevees SMM. 1BB4) wee ave 

Jan 5 July 5 .../ADDUILICS ..++ereeeeee Jan. 1880) .. oes 

April 6 Oct. 5... 
Feb. 4 Aug. 4... 
Mar. 11 Sept. 11 
June 11 Dee. 11 

Jan. 6 July 5 ... India Stock, 5 %... July,1880/1054 6 

April 6 Oct Biers) DO 4% ssvsveseseee Oct. 1888/1953 34 

D0 serccrseeservceeee Apr. 1885] 63 
Do (Red Sea Tel.) Aug. 1908) 17 17 

Exchequer Bills, 1,000/,2 %.../9s 14s p 
Do 1001, 2001, and 500/, 2 %|9s 148 p 

| Inpran Govt. SECURITIES. | 

Do Enfaced Paper, 4%... 81 83 
Feb. 28 Auz.31., Do do 44 % seo. 2 *cencsesees | 61 83 

May 31 Nov. 30.| Do do 5 % ...... May,1879| 87 89 

Tune1 Dec. 1...| Dodo 6 % Rupee Dbn..1877 «+. «+ 

Junel Dec.1... DodoS& do 1882, .. oe 

Feb. 16 Augl6. Do Debden. 4 %.. Aug.1878 1012 23 
Mar. $1 Sept. 30, Bo Bonds, § % 1,000I.....0..., 43 48p 

Mar. 81 Sept, 30 

April 6 Oct.5... Bk of Engind 8k ,44 % last} yr 265 67 
Apri! 1 Oct. 1... Canadian Gov. 4% Bnda,19 13-8 

Do do 4%, under 1,000 ..... 43 48p 
MIscELLANEOUS. 

gua.by Imperial Governmt 108 110 
April 1 Oct. 1...|Corptn of Lon. Bds, 1877, 42% 
June 1 Dec. 1... 
Jan. 6 July &... 
April 5 Oct. 6... 

Jan.Apr Jly.Oct Metrop.Brd of Wrks,3¢ % Stk. 1 3 

Do do 1879,43% ... 
Do do 1882, 44%) woe ee 
Do do 1881, 43% ..0 ove 
Do dc 1881, 4 %, ... 

2 2 

eae | Next 
£ 

Dividends == Draw- 
=e,| ing. Prices. 

Jan. July 2% 
Mar. Sept. - 

one, Closing 

Dee. |Argentine, 1868... 6 %| 67 69 
Feb. DoPublicWorks 6 %, 57 59 

*Oct. | Bolivia,.....c.ccccces 6%/ 23 24 

Nov. |Brazilian, 1862 ... 44%) ++ «+ 
Nov. Do 1858 eeececess 44% 7) = —eee 

*Apr. | D0 1850 cesses 5%) ee ove 
Nov. D0 1860 seossecee 4E% ces eee 
bit D0 1868 scorseree 44% | 83 90 
Jan. | Do 1965 essere 6%) 93 95 
Feb. | Do 1871 sso 6 % 91 93 

| Feb. | Do 1875 sssocess 6 % 924 933 
Jan. |Buenos Ayres... 6 % “+ + 
Jan. D0 1857 cccscses 3%) 

*July.| Do 1870... 6 %| 59 61 
Jan. | Do 1873 . -6 %| 59 61 
Sept. |Chilian, 1842 ....0. 3%) *** ss 
Sept. | Do 1858 scocsssee 44% | 21" +: 
Oct. | Do 1866 ssecvees 7% 99 102 

*Jan. | D0 1867 scocrrse 6 %| 96 98 
Nov. | Do 1870 ssscccoes 6 %| 54 88 
FAN. | Do 1873 cescovees 5% SL 8 
Jan.| D0 1876 ...000... 5 %| Sl 84 
Feb. |Chinese, 1874-6 ... 8 % 102 105 
1878 |Columbian ........ 44% , 36 38 
Oct. Costa Rica ....000 6% 

Sept.) Do 1872 s+. oe 7 % 

es» |Ecuador,NewCon. 1 % 
ooo DoPrv La Wrnt. 

| cup.Sep.'76 “980 Jan. | Egyptian, 1962 ... 7 % 
| cup.Sep. 76) 960 Jan. Do Second Issue 7 %} :** ... 
April Oct,! 3°87 Feb. | Do 1864 sce 7 %| “4 76 

Oct. DO 1868 cecsoseee 7%) ** ave 
Jan. DES snccesnae T Bi = on 

es Do Unitid Dt. Se. 36 37 
ae Do Gv. 5% Pf. do 59 60 

Dec, | Entre-Rios ...... ooo 7% °* 
es | Greek, 1824-26, ex 

Coupons ...... 6 %/ 12 14 
ove Do Coupons ... 2 4 

“Dec. |Honduras ........10%| 2 4 
*Dec. DO 1870 .ecsooeed0 %} 2 4 
“July. | Hurgarian eccovccse & %)| 62 64 
*Oct.| Do 1873 ......... 5 %| 62 64 
oes Do 1873, Trsury. 6 %| 91 92 
— Do 1874, do 6 %/| 85 86 

*Dec, |italian, Mar. Ry. 6 70 72 
*Jan, DO 1885 ..se000.. 6 %)100 102 
*May.|Japer _ wccocscscees 9 %/109 111 
*Apr. DO.ccccccesssesevves 7 % | 102 104 

eco | LeADOTEAM ccccccccccce J Gl] ove ove 
es |Mexican , 3%] 8} 82 
ove Do 1864 ......3 %| 34 4 
ee. )Norwegian Scrip... 44%) 96 98 
coe | PAFAZUBY coocereee 8%! 5 7 
oes Do 1872 ccc %) 5 7 

1880 |Peruvian, 1870 .. 6 %, 13} 14} 
im Do 1872  .s.000. oo 6 %| 112 123 
+. |Portuguese, 63-67 3 % 56 60+ 
eee 1869 cccccooce 3%! «.. ave 
«. |Russian 1822,£8tl 5 % 73 75 
Oct.| Do 1850 se... 44%) 74 78 

*Mar DO 1860 rccccoce 44% «os 
eco DO 1859 0... 3 %) 53 56 

ee Do — ay 6 % 764 773 
* ng- . 2 Jan.| Do 164, 1003} © % 80 82 

*Jan. Do do, 841 168... 6%) we wee 
*July Do Ang.-Dutch, 

1866, 100...... 6% 80 5&2 
/*July Do do, 84/ 15s... 5 % 

May Ni ¢.|0.16\*Aug Do (Nicis. Rail) 4% 68 70 
Feb. Aug.) .098*Feb. | D0 1870 seco 6 % 79$ SUb 
Mar. Sept.| .005,*Feb. | Do 1871 crocs 6%! 76 77 
April Oct.) .095)*Apr.| Do 1872 ........ -5% 78 79 

TR 

THE ECONOMIST. 

Dividends = #) Next Closing 
ends 2 z |Draw- Name 

Due. SE! ing. | Prices. 

June Dec .098 *Dec. Russian 1873 ....0. 5 %| 77% 78} 
April Oct. 098, *Apr | Do 1875 ..00... 44%! 71 73 

eee 1.76) Dec, San Domingo seeeee 6 % | 4 6 

Jan, July. 2} | Dec, \Santa Fé ...... eoovce 7 | ose see 
June Dec. 1 | «. |Sardinian... 5 %| 88 90 
June Dec.) oo. | ooo |Spanigh ce... 3%! 114 113 

coo | 00 EPO wesupevsecesovunss 2 %| 244 243 
Jan. July. 14 | Dec.! DoQuiekslvr Mt 6 %/| 94 96 
April Oct, 0.45 Jan. Swedish Govern- 

Jan. July } 
June Dec. «. 
April Oct. 1 

one 1 |*Dec. 
on 2 | Nov. 
ae 2 | Nov. | 6%! o- 
ms 1 | se | wee 6%, OF 9G 
we 2.44, Nov. | Do 1865 .....0080 6%) 9 10 

Feb. Aug. 1 |*May | Do Guaranteed.. 4 % 102 105 
mn 1 | Sept. | Do 1860 «+0004 6 %| 9 10 

April Oct. 1 |*July.) Do 1871 «00. 6% 37 33 
es ose 1 ae Do Treasury, A 9 % 15 17 
eee | ¢ eee Do y Y% 15 17 

™ 4 ieee we 9% 15 17 
ste aie Ae Do B and C...... 9 %| 15. 17 
am 1 |Sept.| Do 1873 «06... 6 %| 9% 92 
wih 24 | Nov. |Uruguay,Con.1871 6 %| 20 21 
ue not applied] Venezuela «......3%| 5 7 

none -18%| 3 4 

notapplied| Do 1862 ss... 6 %| Il 13 

not applied] Do 1864 sss..60.0.. 6 %| 10 12 
Norz.—Dividenas on the before-mentioned stocas 

payable in London. 
Quarterly. | -» | «. |Argentine Hrd Dis 6 %| 43 45 
Jan, July.) o.» | o j|Aus.Sil.Rnts.exl0f 6 %| 55 57 
May Nov.| «| «. | Do Paper dodo 5 2 63 55 
Jan. July, on e» |Belgian, ex 25E nee BEM! soe ove 

May Nov. .. eco | DDO ..cene eovesessonen GET] one 
May Nov.) oo | coe Do, 1874 ... escoe 3%] woe vee 
Quarterly. ... | .. |Frenchrentes,x26f 3 %| 69} 70} 
Quarterly.) 1. | se | DO dO sss..s00e. 5 % 1045 6 
Jan. July! ... |*Dec. Italian,ex 25f .. 6%! 694 70 

* The drawings are yearly in the case of stocks ty 

which asterisks are prefixed. In almost all other cases, 

where there are drawings, half-yearly. 

| _ ment, 1864 ... 44%| 98 100 
ee | Do do, 1868...008 5 % | 102 105 

+ ) Do 1876,Serip... 44%, 974 08% 
*July | Turkish, 1854...... 6 %| 54 57 

| Do 1858 severe 6 %! 9b 10% 
6 %| 9 10 

COLONIAL GOVERNMENT SECURITIES. 

Autho- | Closing 
Dividends | rised Name. Issue. Due. | Prices. 

100000 Ap! & Oct/British Columbia,1894 6% | o. 
eee Jan &July Canada, 1877-80 ...006 6% 191 

ee «dan & July} Do 1881—4 ...cc0000... 6% 105 
473458) Jan & July| D0 1885 sssrsccsrserere 5% | 204 
1025762 Jan&July| Do Inserbed Stock. 5% |104 
600000 Ap] & Oct; Do Domin. of, 1903 5% 1.6 

4537500 May & Nov] Do 1904-5 .s..1e0. 4% | ¥2b 93} 
834 

2500000 May& Nov; Do Scrip, all paid... 4%| 92§ 83} 
412600|May &Nov| Do 1904-5 Ins, Stk. 4%| 924 

ew. \Apl & Oct|Capeof G.H.1890-1900 6% |116 118 
eee Apl & Oct Do 1880-90... 65% | ose eos 

we Jdan&July Do —s 1881 sso. 6% [115 117 
219700 Apl & Oct Do 1900 ...... 5% |109 lil 

2195000 Apr & Oct Do eececesecees 44% |1015 1024 
250000 May & Nov Ceylon, 1878 ......... eee B® LOL 103 
350009 May &Nov Do. 1882 & 1883... 6%/107 lop 
3000 Jan & July Mauritius, 1878......... 6%|101 103 
160000 May&Nov, Do 188 2ee00re008 6% {107 110 
400000 Feb & Aug Do 1895-06 ... 6%/116 118 
100000 May &Nov, Do 0: eeeceeecceees 44% |102 104 
100400} Api & Oct Natal .... sssseese 6% [107 109 
69C00'May&Nov Do ., +» 6%!107 108 
137000 May ®@ Nov, DO seessveseeerervees 5% L106 108 
350000 Mar &Sept) Do 2... cersseeecesees 45% | 98 100 
350000 Mar & Sept, Do Scrip...sccccosees-4$%| 97 93 
166000 Jan & Jui, New Brunswick ..,.... 6%/110 112 

5031600 Jan& July N.8. Wales, 1888-1902 5% 108% 1094 

1000000 Jan& July} Do 12 %,22-4rw) ga lio y y) {fm '72 to '98 105 107 
1961500 Jar&July, Do do 1903-5......... 4%/151 103 
93100, Jan & July New Zealand, 1891... 6%)i14 116 

488000 Jan & July Do 1914. 5% 163 105 
7163100 Quarterly* Do Consol. 5% 104 205 
201600|Mar & Sept, Do 1891... 6% 116 118 
329900 Jne & -— _. _ eee 6% 115 417 

‘0. of Auc. 81600/Apl & Oct) Do {225 oi Tyaot 0%) ane oe 
6000000) Feb & Aug, Do 6/30 1879-1904...44% | 96} 97 
1250000 Jan & July! Do 50 1881-1906... 5%/101 102 

26000' Jan & July Nova Scotia, 1886...... 6%/110 112 
220000 Jan & July Prince Ed.Island,10/30 6%'105 107 
800000) May & Nov Quebec (Province of). 5% 994 100 
860000) May & Nov| — D0se.ceecesescsneeeseese ; 5% | 99% 1008 
1850200'Jan & July, Queensland, 1882-5... 6%/:08 10 
1608050 Jan & July! Do 1891-€....6% ‘116 118 
2961799 Jan & July! Do 1913-15.. 4%, 933 04 
299500 Jan &July|S. Australtan, 1881-90 6%... 
410200 Jan & July! De 18$1-1900 6% 115 120 
778600 Jan & July Do 1901-18 6% 116 121 
240000 Jan & July| Do 1911-20 6% lus 110 

1812000 Jan & July} Do 1894-09 4% 96} 7 
102600 Jan & July; Tasmanian, 189F o..0. 6% i15 137 
652800 Jan& July} Do 1893 to 1901...... 6% 135 117 
850000 Jan & July! Victoria, 1891... 6% 113 120 
7000000 Ap] & Oct) Do 1883-5... 6% 210$ 111 
2197000 Jan&July; Do 1894........ sees 5% [1084 1084 
1500000 Jan & July; Do 1899-1901 ... 4%! 97 884 

* January , April, July, October. 

205 
109 
306 
106 
108 

SS lo [_—XSXX_ 
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PRICE CURRENT. 
AMERICAN STUOKS. 

ins pieces ‘ones © 
300000000} Do Funded, issd. at 103$44% $203000|Louisiana, Old ........c000. 6% 495900 Do New ............6%, |" ™ 1000000) Do Levee vrsreneer 8% abate 8000000 0 © sccccccccccccce 42 53 4000000; Do OD stinetorrisnats re nn . > 6100001) Massachussets ...........000 6% (1898 106 108 8266001) DO sescersssssersereeseesseees 6% (18941 108 108 G198001, DO sesseresssrseereseesseeeees 6% 19001107 1€9 

6199001 Do OP Peete eeeeeeees 5% '1 106 108 reaeeey 5% |1891/106 108 

eee DO  sescevccees eeeeeenee teens 

Do New Funded ...., pene 6% |1908 63 65 
; om yey Bonps, , I 
000000 any and Susquehanna., 7% 1906; 

17600000 A.&G. W.1Mort.1,000 dols 7% seed - 2 
11500000 Do 2 Mort. 1,000 dols ... 7% 1902) 10 2 
29000000 Do 3 Mort. 1,000 dols ... 1902) 6 6 
6000000 Atlan, Miss., & Ohio Bas. 7% 1805 

ove | DoCommit.ofBadnrs.Cts we | 18 29 
3500000 Baltimore& Potmac(Main) 6% 1911) 82 
1600000 Do (Tunnel) .............66 6% 1911; 81 83 ‘ eo —— N.Y.Cen.Rail.) 
5000000 Cen. of N. Jersey Con.Mort, 7 | 

25885000 Cen. Pacific of Calfornia.. on 180612004 eM 
2000000, = ae & Oregon | 

vision) lstMt.GdBds 6 
2000000 Delaware & Hudson Canal +f . . 
2500000 Det. & Mil. 1 Mort. Bonds 7% 1875) 30 #0 
1000000 Do 2 do 8% 1875) 30 40 

78000000 Erie Shares, 100 dols .... | ,,, 12} 123 
8536900 Do preference do ... 7%! | 21 23 

10000000 Do Convert. Bonds...... 7% 1904) 38 40 1700000 Galveston & Harsbug, i Mt. 6% 19]]| 81 
29000000 Llinois Cent., 100 dols shs, se | 68 00 
3000000 Lehigh Valley Con. Mort. 6% 1923) 9; 93 
1050000 Marietta & Cincinnati Raii. 7% 1 ge! ... 

14000000 Missourt, Kansas, & Texas, 71 
| st Mort. Gold Bouds 7% 1 

3000000! NewYork Central & Hudson on a 
River Mort. Bonds ... 7%| .., \i16 17 

89428300) N. York Cen.. 100dols Shrs eve (101 103 
109. Oregon and California .., 7% | 1890) 24 26 
63709404 Pennsylvna,60dolsshares | ... | 28) 29} 
497000 Do Ist Mortgage ......... 6% |1880'lul 103 

Do Con, Sink.Fund Mort. 6% |1905| 89 91 
82684376) Phil. Reading 50 dols shra. | ... | 16% 174 

Union Pacific Land Grant | 
lst Mortgage Bonds... 7% 1880)103 104 

27237000) Union Pacific Rail., 1 Mort. 6% 1398)104 5 coeunemmnandenisesahphanpipaetetheaipsaemaglt aaa Te 
STERLING Bonps. | 

1800000| Alleghany Valley Railroad 7% 1910) 94 
on A.&G.W.Con. Mort. Bnds* 7% 1892) ... 

1100000} Do Leased Lines Trust 7% 1902) 30 
900000! Do 1873 ....cccccccecesseeeee 7% 1903) 16 
800000) Baltimore and Ohio......... 6% 1895)104 
ORRUETE BPO. cccecestnnstiorsn seeee 6% 190?/104 
2000000} D0 ccoscercorcosrscccesccccsee 6% |1910/105 
700000|Cairo and Vincennes ...... 7% 1909) 20 
900000|Chicago & Alton Stl.Con.Mt, 6% 1903) 105 
676000|Chicago &Pudacah,] Mort 7%/|1902) ... 
631000) East. Rail. of Massachuts, 6% 1893) ... 

10000000|Erie Convertible Bonds ... 6% |1875| 78 
eee Do Consol. Morigage ... 7% 1920) 78 

3000000} Do Second .......00...-.0008 7% 1594) 39 
400000/Gilman, Clinton, & Spring. 7% 1 55 
800000) Lilinois & St Louis bridge 

lst Mortgage........000. 7% 1900) 94 
400000| Do 2nd Mortgage ......... 7% | «we | WO 
1000000/Illinois C. Redemp. Mort. 6% |190°| 96 
1090000 | Lehigh Valley Con, Mort... 6%) «+. 
600000 | Louisville and Nashville... 6% 1902) 89 
700000|Memphis & Ohio, 1 Mort, 7% |1901)102 104 
800090|Milwaukee&St Paul,1 Mort 7% 190z| 95 07 
600000)N. Cen. Rail, Con, Mort..... 6% 1904] 80 82 
669800| Panama General Mortgage 7% |1897/103 105 
240000|Paris and Decatur ......0. 7% 1892| 25 35 
on Pennsylvania Gen, Mort... 6% /19iL|1C3 6 

Do Con.Sink.Fund Mort, 6% '190i| 91 

SRSSS FESS: i eSruaeBEi F 

Philadelphia & Erie, 1st | 
400000 Mort., (gua. by Pua} 11881 100 102 

sylvania Rail. Co.) ... | | 
100000; Do with option to be pd 

| “in Philadelphia.w.u.. | o« 10 103 
one Do General Mortgage.., 6%|1920, 83 85 

2000000! Phil. & Read, Gen. Con, Mt. 6%/1911! 99 101 

2000000! Do Improvement Mort... 6% 1897 86 88 
4000000! Do General Mortgage... 6%| ... 65 
1100000/Sth & Nth Alabama Bonds 6%) ... | 83 9 
600000! U.Pacific Rail,OmahaBdge 8%/1 193 106 

869200] United N, Jersey Rail.& Cl. 6%|1894107 9 
1133800] D0 d0 .ssarsseesesereseersrees 6% |1901]107 9 

*Tssued 2,771,000/—-reserved for exchange 3,228,400) 

BANKS. 
Last 

Autho- Annual Se Closing 
rised Divi- Name. = & | prices. 

{ a2; S | 
Issue, dend, wm | Oe 
—_—_—_———— — —_ - 

100000 64 % |Agra, Limited,A .. 10 10/11 i 
80000 6} % |Alliance, Limited ..., 25 10 | 32 128 
150000... |Anglo-Austrian ...... | 20,12) 7 10k 
29970 10 % |Anglo-Califormian,L., 20 | 10| 9% 3 
80000! ... | dngio-Egyptian, Lu.) 20 | 20 | 12s 196 
60000, 4 % |Anglo-Foreign, Lim. 20; W) 8 & 
4000, .. |Anglo-Hungarian ...| 20 | «+ 34 5 

15000| 54 % | Anglo-Italian, '66,1/ 20 | 10} 6% 
74900| ... | Anglo-Peruvian, L...| 20 | 10 | we + 

a —— = _ Nene ———— Narn n nner hls > —— | 
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[Continvep FROM PaGe 1071.] 
Bristol Port and Channel Dock.—At the meeting, the report 

stated that considering the depression in shipping business, 
and the difficulties attending the establishment of a new 
trade, the directors bad no reason to be dissatisfied with the 
business done. The principal imports have been grain and 
timber. Negotiations are pending with American and other 
steam companies for the establishment of regular lines of 
steamers. The Great Western and Midland Railway Com- 

|| panies have as yet come to no arrangement for opening the 

; ; 

| 

| 
| 

a 

| 

| Clifton Extension Railway to the docks for passenger traffic. 
Consett Iron.—at the meeting, a dividend of 15 per cent. was 

declared. The gross profits for the year were 83,0001. 
Campagnie Générale des Asphaltes de France, Limited.—The 

Master of the Rolls has confirmed the resolutions passed at 
the meetings in April and May last, whereby the capital of 
the company has been reduced to 72,000/, in 5/ shares fully 
paid up. 

Eastern Telegraph—Indo-European Telegraph.—Meetings have 
been called for the 11th inst. to sanction a joint-purse agree- 
ment, of which the following are the leading features :— 
“ Each company is to work its own system independently, 

‘and pay its own expenses of working, renewals, and main- 
tenance. The gross receipts of the two companies (less paids 

| out) for Indian traffic to be divided in the proportion of 73 
per cent. to the Eastern Company, and 27 per cent. to the 
Indo-European Company. The like receipts for Trans-Indian 
traflic—87 per cent. to the Eastern Company, and 13 per cent. 
to the Indo-European Company. No alteration of tariff rates 
t» be made without mutnal consent.” The Eastern Com- 
pany’s Direct Lisbon Cable, which has been interrupted for 
some time past, has been repaired, thus restoring duplicaie 
telegraphic communication with Spain and Portugal. 

Lmjnoved Pneumatic Fire Extinguisher, Limited.—Creditors are 

required by September 29, to forward their claims to Mr F. 
A. G. Cotterell, of 77 Chancery lane, the liquidator. 

London and Westminster Supply.—A haif-yearly dividend on 

the prefereace shares is announced at the rate of 6 per cent. 
per annum. 

Nerbudda Coal and Iron —The company announce that, with 
the sanction of the High Court of Chancery, the capital has 
been reduced from 250,000/ to 150,000/, also that the shares 
have been consolidated, and now stand as 3/ shares, with 2/ per 
share paid up thereon. 

Price's Patent Candle——The profit for the six months was 
7,144/, which, with the previous balance, made a total of 
19,501/, The dividend on the preference shares requires 1,050/, 
leaving to be carried forward 18,510/. The profit for the 
half-year ended the 30th of June, 1876, was 11,693/, and the 
amount carried forward in October last was 20,5371. 

MINING COMPANIES. 
Last Chance Silver of Utah—The chairman, in his report, 

considers that there is a prospect of early dividends, and 
refers to a recent valuable discovery of ore. A meeting is to 
be called at an early date. 

Che Commerctal Times. 
MAILS ARRIVED, 

Latest DaTEs. 

On September 2, from AUSTRALIA AND THE East, per Cathay—Adelaide, July 12 
Port Adelaide, 12; Albany, 18; Brisbane, 3; Aloury, N S.W., 9; Geelong, 10 
Hobart Town, 7; Launceston, 8; Deniliquin, 9; Melbourne, 10; Perth, 10; 
Queenscliff, 10; S\dney, 7; Auckland, June 23; Christchurch, 30; Dunedin, 
July 2; Invercargill, 3; Port Chalmers, 2; Wellington, June 29; Aden, Aug. 12: 
Bombay, 3; Calcutta, July 31; Colombo, Aug. 1; Gibraltar, 38; Hong Kong, 
July 14; om Aug. 1; Malta, 24; Penang, July 23; Point de Galle, Aug. 2; 
Singapore, July 2!. 

On September ?, from Norta America, per Scythia—New York, Aug. 22: Boston, 
21; Philadelphia, 21; 8 u Francisco, 14; Chicaco, 20; Detroit, 21; Hamilton, 
2); Kingston, 20; Montreal, 21; Quebec, 26; loronto, 20; Ottawa, 2. 

On Septem er 2, from NorTH AMER:Ca, per Hibernian—Fredericton, N.B., Aug. 18 
St John, N.B., 20; Halifax, 21; Newfoundland, 23; Prince Edward Island, 20. 

On September 3, from NoktH AMERICA, per Sarmatian—Chicago, Aug. 23; Detroit, 
24; Portland, 24; Hamilton, 24; Kingston, 24; Montreal, 24; Quebec, 25; 
Toronto, 24; Ottawa, 24; Fredericton, N.B., 24; St John, N.B., 24; Bermu!a, 
20; Halifax, 24 

On September 3, from NortTa AMERICA, per Pommerania—New York, Aug. 23: 
Boston, 22; San Francisco, 16; Detroit, 22: St John, N.W., 21. 

On September 4, from NoxtH America, per Britannic—New York, Aug. 25; 
24; Philadelphia, 24; Chicago, 23. 

On September 5, from Norra AMERicA, per Wesor—New York, Au o ug. 

, 

Boston, 

25. 
On September 5, from West AFRica, per Benguela—fernand> Po 

Aug. 7; Accra, 10; Cape Coast Castie, li; Monrovia, 15; Sierra Leone, 15; 
Bathurst (Gambi1), 21; Santa Cruz de Teneriffe, 27 ; Funchal, Madeira, 2. 

On September 6, from AvsrkaLia aNpD THe Easr, per Pera—Brisbane, July 14: 
Bowen, 17; Cooktown, 19; Rockhampton, 16; Sydney, 11; Townsville, 17: 
Somerset, 22; Aden, Aug. 26; Alexandria, Sept. 1; Batavia, July 30; Bombay, 

Aug. 17; Calcutta, 14; Colombo, Au. 15; ; 

July 31; Lagos, 

Heng Kong, July 28; Labuan 25; 
Madras, Aug. 15; Penang,6; Poiut de Galle, Ang. 18; Singapore, 4; Suez, 31; 
Cairo, 31. 

AVERAGES OF GRAIN, 
The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Otticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 1, 1877:— 

Quantities Sold, Average Price. 
qrs bah s d 

NPN cosaticnntenetenegheenaeniamnnnneaniagitl © BSB 3 acccccrcocccsee 62 0 
i eee © eeveveccesesoeessesese eececccees ° 276 2 ..ecvcee . 34 66 

BERD cnsscocansesepsennnees eoreeecssececscococes LS7S OD ererccccc.ccooe 27 5 

THE ECONOMIST. 
——— 

| mand, and consumers have been unusually cautious. 

[Sept. &, 1877, 
COMPARATIVE AVERAGES OF GRAIN 

The following is a statement showing the quantities sold and th . 
British Corn (Imperial measure), as “received from the Inepecters aua’Oae o 
Excise, eee the a? of the 27th and 28th Victoria, eap. 87, in eewen ended September 2, 1877, and for the corresponding week i: cae 
1877 to 1873:— . ‘6 week ia each of the years from 

ee 

Quantity SoLp, AVERAGE Parcs, 

Wheat, 
i re 

Barley. Oats, Wheat, Barley. | Oats, 

qrs bsh| qrs bsh qrs bsh ee ae sd a 
1877 ..cccce, 19.334 3 | 276 2; 1,373.0 62 0 346 | oF 5 
peated | 42,587 3 | 583 4 2,539 5 411 | 36 8 | a7 7 
B75 seeseeeee 31917 2 | 143 5| 1,04 3 #@3/ 30/] 39 
874 w0..., 64,693 1) 5401 2 2742 4; 499 | 44 01! 99 9 
B73 seove| 41,050 0} 1,189 2] 1,84 3) 63 4 | 42 5 | 27 j 

— = — 

COMMERCIAL REVIEW. | 
FRIDAY NIGHT, | 

The weather has not been so wet or stormy as last week, 
but the rise in the wheat markets has been increased, 
prices being sustained at the partial recovery which the recent 
rain produced. There is yet time for further damage, so late 
are the grain crops at home this year, and weather markets are 

always uncertain. Any rise, however, which takes place tends | 

to increase the attractive power of British markets, and to | 
extend the source of supplies from America, the continent, &c, 
The wet weather has had a similar stiffening effect upun the 
French markets. The potato crop appears to be an unusually 
poor one this year, being much affected by blight in most 
parts of the country. 

The strike at Bolton, together with holidays and short-time 
in various cotton-spinning districts, have not sufliced to give | 
firmness to the Manchester market, the weakness of prices for 
cotton yarns and goods being accompanied also by a steady 
market for cotton at Liverpool. Relief comes to tne manu- 
facturer from neither direction. Complaints of unprofitable 
trade are, consequently, very common; neither from home, 
the continent, nor the East are there any indications of strong 
demand, and if quotations are not reduced, stocks accumulate. 
Messrs Heugh, Balfour, and Co. report :—‘ The working short 
time, which we mentioned last month had begun, has not been 
generally adopted, but there is a great deal of it in some classes 
of goods, particularly heavy makes, such as T cloths, drills, | 
and also home trade yarns, so that it is estimated the weekly 
consumption of cotton has been reduced from 7,000 to 8,000 
bales.” 

The Indian markets appear to be much depressed by the 
famine prospects. Messrs W. Nicol and Co. write from | 
Bombay on the 16th August :— Our market for goods and 
yarns has remained guite lifeless, The hopes of a seasonable 
fall of rain which were entertained when our last circular was 
written, have again been disappointed. The area of country 
threatened is so vast that it is difficult to estimate the position 
of matters. In such a position of uncertainty and difficulty, 
dealers are necessarily unwilling to add to their stocks, and | 
there is little immediate prospect of any improvement.” The 
state of the Calcutta market had daily become worse. “ In the 
present (August 13) uncertainty dealers are afraid to venture 
eyond their positive immediate wants, and business is con- 
sequentiy at a complete standstill, and will continue so till 
something more definite is known on this important point.” | 

The leather market is reported in Messrs T., J., and T. 
Powell’s Circular, to “have presented no new feature during 
the past month. On the whole, perhaps, a little more general 
business has been done than in the previous month, but still 
the demand has been of a limited character ; while the supplies, 
although not excessive, have been fully adequate to the 
demand, excepting only of prime heavy and extra heavy 
English butts. Prices have consequently varied very slightly. 

The depression in the timber trade at Liverpool continues 
under the influence of heavy stocks. Messrs Coltart, Smith, 
and Oo.’s Circular states: “A lull in the import has at last 
taken place, and the quays are now beginning to assume a 
quieter aspect, but meanwhile the stocks have increased to a 
very considerable extent ia several articles. Although a great 
quantity of wood has been forced off into the country during 
the month, the market has had to encounter a very > 

e 
strikes in the building trade still continue, without any pro- 
spect of settlement at present. Freights are easier, but it is 
probable that the shipments to this market from this to the 
end of the season will be on a much lighter svale.” Messrs 
Churchill and Sim, of London, state that “the import of | 
Baltic sawn wood in the months of July and August nas been 
so large as to exceed the available dock accommodation of the 
port, and much difficulty has been experienced by importers 
in getting their cargoes landed and piled. The trade will not 

now purchase freely until the cargoes accumulated on the dock 
quays have been sorted and piled ready for use. The deliveries 
from the docks for the first eight months have been 128,000 
standard hundred of deals, against 118,000 in 1876; and 
65,000 loads of timber, against 72,000 in 1876.” 

SE eee 
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| Sugar has been in steady demand, and rates have slightly 
‘advanced. The tone of the coffee market has been quiet, but 
good qualities have been in some request. Tea has been with- 
out animation. Rice has again ruled higher, but closes with 

| less excitement. Easier rates are reported for tallow. In 
metals no improvement in business is reported. 

THE COTTON TRADE. 

LIVERPOOL.—SeErremner 6. 

Cotton has been in fair demand this week, but the supply 
offering has continued large, and quotations of some descrip- 
tions are slightly reduced. Sea Island has been in more 

‘general demand, at previous rates. American was freely 
‘| offered at the beginning of the week, with prices in favour of 
|| buyers, but has since improved, and has recovered last week’s 
| currency, except for middling Upland, which are reduced ;);d 
| | per lb. 

| In Brazilian there has been a good business, without change 
| in quotations. Egyptian has been in more general demand, 
but being still freely offered, prices are without quotable 
change. West Indian and African are in limited request, 

| at unchanged rates. Soft stapled Peruvian is steady, rough 
| kinds are irregular, but last week’s quotations are continued. 
'East Indian is in fair request, but freely offered, and prices 
are partially ;'¢d per lb lower. 

“ Futures ” declined ;'gd in the early part of the week; but 
they have since been in somewhat improved demand, and the 
supply offering being limited, the decline has been recovered, 
| and they close firm at last Thursday’s rates. 
| The sales of the week amount to 57,880 bales, of which 1,050 
'are on speculation, and 3,420 declared for export; the for- 
| warded is 980 bales, of which 690 are American, 60 Brazil, 
| 180 Egyptian, and 50 bales Surat, which makes the takings 
| of the trade 54,390 bales. 
| SEPTEMBER 7.—The sales to-day will probably amount 
| to about 10,000 bales, with a firm market. i. PRICES CURRENT. 

Good | | Same Period 1876. | 

Descriptions, | Ord. Mid. | Fair.) p,;, Good. Fine. ; —-——— a 
| : | | Mid. | Fair. | Good. 

—|—$ $$ —$__—_—_—_| —_—) __ | 
i per lb per lb per lb per lb per Ib per Ib per Ib per lbiper Ib 
| a. we. eat ae) en ne 2 1 2 oe 
|| Sea Island .....eeee) 16 174) 19 | 20 22 27 | 18%) 20 23 
|] Florida ditto .....s00000 13 | 14§ | 16} 175 | 18$| 20 | 168, 175} 19 
Tiina Se 5 io) eee oon ote sen, SHEL coe si 
Mobile a eT wT ae Bee Bets Ta 

| Orleans and Texas......,5 52 /| 6%) .. éoe oo | cco 1 Bee) cee i 
Pernambuco, &C, .....+| see al BN 6 BN) ete Bae its oh 8 fe 
Santos ......008- penetcecece re Ee ae 64 | BiB} ce it aa” | os 
Bahia, Aracaju, &....|  «.. ooo | = =6R | ) eee ee a | BE} ae 

j Ma0G80..ccorcescvescceccece! . eee 6} ! 6} | eee oe om | 5} oe 

Maranham senvaseeesnnes| ee | nee 6h St) 7 73 eee 64 6} 
Egyptian.......... seemed 000 | ese 7 8 | 9 10 |} 6 | 86 7% 
Smyrna, Greek, Xe. ...| soe | ooo | us | coe | coe | ove aia 5 | 6 

| Fiji Sea Island cesses) see | ove | 13 | 14 | 15 | 16 |} 12) 13 | 15 
| SE MEED ccmemnned om 1 oe | SUNT Ae | oe 1 me om | Oe Se 
West Indian ........0 5 | 5 | 6b) 6b] 6b] 7 || 5b) ef) 7 
La Guayran ..... sevgves] 24s | se | 5} 5] 5e) .. 5} 5: | 63 
Peruvian Sea Island...| 9 met Oe one etn A. iain 10¢ | 12 134 
BOI inasseattintererses Pie fan | ee Oe) ST er. Se eS 

| Surat—Hingunghat...| ... “ 5} 64 BR] ase oo | & 53 
Ginaed Dharwar ...| oo. | we | &% 6} BE | oe || ane 4: 6} 
NE ce ncereniasccey mal, aed oo. 1 we | oe ies aan ia ae ee 
Dhollerah ...cco..-.| St 4) 5S | 5% ta| eee 33 ( 43 6iy 
Oomrawuttee...00., $4) 46) 5 | GE) Sib) we |) SE) 4G! 5 
i wise ion. << 1 6 | 5%) .. || St} 43} 43 
DOUNS cscsnscccccccsoses} 006 ees 4%; 438 al eo eae 8 Ee 

Bengal .....ccscccsrecscscee| veo | ove | 4i; 48] 5 | we o | St} 4 
Rangoon .........0000 ceces| eve eee 4% 4 GB | cco |} ose 3i) 4 
Madras—Tinnevelly...|  ... co | Gh & BR} co || ove =o] 
Western wse....ccceccoel ooo | cco | Ste! Gib) Biel oe |] ov | 4b] 48 

Luports, Exports, CONSUMPTION, &c, 
1876. 1877. 

bales, bales, 
Imports from Jan. 1 to Sept. 6 sseccoces.sssseseeree 2,345,245 2,393,407 
Exports from Jan. 1 to Sept. 6 ... o 225,592 193,969 
Btock, Sept. 6 Pree Perec ee ” 743,940 807,490 

Consumption from Jan, 1 to Sept. 6 ...ccccesceceee 1,994,380 seereseee 1,925,030 

The above figures show :— 
An increase of import compared with the same date last year of.........bales 48 160 
A decrease of quantity taken for consumption Of .....secsssrssererresercerseeee 69,950 
A decrease of actual exports Of... .s.serserserresseeees eceseeceeeses §— 31,820 
An increase of stock of SESE SEEE ESE EEE EEE EEE EEE ESSE EE EEE EE EEEE EEE SEET ESCO HEHE EERE OS 68,550 

_ In speculation there is an increase of 13,970 bales. The 
| imports this week have amounted tc 60,604 bales, and the 
| quantity of American cotton reported at sea for Great Britain 
| (includin cable advices to date) is 22,000 bales, against 
28,000 bales at the corresponding period last year. The actual 

| exports have been 5,109 bales this week. 

LONDON.—£mrremBeR 6. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
There is little or no change to report in our market, the 

sales being about the same as last week, with occasionally 
lower prices. 

Sales to arrive and for forward delivery about 8,000 bales.— 
To arrive—Tinnevelly, at 5;d to 54d, June to October, for 
good fair, Forward delivery —American, at 5jd to 534d, 

. August to January, for middling, l.m.c. 

THE ECONOMIST. 
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PRESENT QUOTATIONS. 

Mid.| Fair to Ord. Good Description, , so0d to F to Mid. | Fair. |Good Fair) Fine. 

| per Jb jper lb per ib per {(b per Ibi per Ib 
: ee a d ja a d d j 

Surat—Sawginned Dharwar..| ... Que 4} 5} @5} 54@... 1 5 
POI ecmccstiostueningsennanns | ands, som eee Se «6 6} +} ese 
Dhollerah ...... | 48 4b: 4816 68 55. | & ) 43 
Oomrawattee secccccosrrrrcoee| 44 44 48 / 5 5} Bik see 4. i; 
eS eee ae eos) 44 43 2 | 48 5 SE ave ay ay 
GED nuimieteininiiiol sin on 44)6 6! & +} 4) 

Madras—Tinnevelly secs | oe «. | St | 62 BH BF $3 | 5h 
Westerd cecceccecssssene pretties eet AS: See) en 
BOI cennctncntnbbietaiied cece | ose eve $i | 5} 5h) Ss. ij 5) 
Coconada .....c.00. Ceccccceseccce | cee cee 5 | & 6} An 4} 5 
Coimbatore, a 6 | & 6% 63 $3 5} 

A cceetreprasuiiieiieintickii in 1-an ° cas ia 4: 47 eee a: 4} 
. 5 . “*e * v¢ . 

I a cic! ecccecee eovcee@e | cee ove ty 4; 4 ‘6 .. 4 42 
RANGOON  o.4...seseeenee eeccsesscree | coe cee | Sig | 4E 45) 33 : 
WOME TOON, G00. nicsmmenninesasent aun. one 53 | 6 6; 64 z 6 7 BERS. ..cscccscecocctesoscneseceees | cen cee GE] GE Gr) wn. ace 6 7¢ 
SERINE cccsntesmadionnatin <6, oe 5 7 a 6 4 63 Australian and Fiji..... iA dion nt 5} 5§ 5; 6 BR , 7 Sea Island kinds ..... w 6| 8 JM 13 135 17/10 | 113 
PUNT veiteataasichoweenastaneciicn one 6 3 / 10 12 13 15 11 iz 
2 eeepeeeneeensiseeetnseesesensemendeeneseeuannensoeanaaenmens nite ecatetasion ones inna a piibtenisieeianbimenniniamaia 

iMpoRTS and DELIVERIES from Jan. 1 to Sept. 6, with STOCKS at 
Sept. 6. 

} Surat Benga! | China at 
and Madras. — & Ran-| and hs “ Total. 

| Scinde. | “Y* | goon. | Japan. | “28 
ween eee Se” | — -—-- 

| bales. | bales. | bales. | bales. | bales. | bales. | bales. | 
1877| 14,674 | 31,052 | 11,425} 63.323; .. | 4,85 115,329 

IMPORTS seesesere 41576, 27,499 | 85,915 | 18,973 | 14,884 see $.517 | 152,071 
1875| 14,545 | 63,903 | 60,669 | 42,127 an 8.839 | 190,033 

; 77) 13,630 | 47.960 | 23,552 | 87,203 | 6 125,410 DELIVERED t (isi7) 13,630 ‘ 4,2 eee > , oy hh 

Sept. 4 > © 21876) 25,725 | 103,704 | 22,248 | 14,905 hig 4.19) | 16+,872 
; ** s* (1875) 7,199 | 97,140 | 66,520} 33,382) ... 9,976 | 204,726 

| Sorm 1,376 | 9,005 | 3,833 | 16,669 | we =| 1,013 | 31.906 
Stock, Sept. 6.. <1876} 3,039 | 14,263 | 10,037 | 9.190 | soo } 1971 33,500 

1875 = 3.039 | 26.855 | 14,955 | 16,825 | | 2,340 | 64,014 

to be AFLOAT Corron known to Eurups by latest Mail date. 

| Coast, 
London.| Liver- foe Foreign Total Total, 

pool orders. Ports. 1577. 1576. 

EEE ___—_—_— | —_—_—_——— rr er 

From— bales bales. | bales hales ‘ bales, 
Bombay cccccccccccccccccevcccccccsces| ses | Fa,Sad ese 73,025 345.852 | 271,432 
Kurrachee seeseneenreensereerensenees| 2,371 | 600 ow 4,530 7,41 ‘ 
Bn Ritsiiciancerstesinns cee] |= 5,064 | = ove ‘ 4 33,716 
Ceylon aad Tuticorin ik: sD oom id 2,460 6,730 | 36,505 
CUR siens-cccdiinmmnnd Gen wee 19k 1,196 
SAINI 4.0. a csnaaiiietantaieipinessal \ 980 1,790 2.770 
China ..... eccccceseccecs ce cccesteccccs ° oe ° 

j eee 

TOIT cccrccecevccsesscssentecseccecssecss| 139,864 | 74488} 3,700 | 60,015 | 160,568 
1876 sccccccosccccceccccccecescceccccces»| 43,009 | 166,826 } 3,640 | 131,954 346,149 

Cotton Imports AND Exports.—The following is the 
official return of the quantities of cotton imported and ex- 
ported at the various ports of the United Kingdom during | 
the week ended September 6, 1877 :— 

Imports, Exports, 
bales. bales 

AMOTICER ccccccresccccerccesecccee ioninnennns:  O6DD- comics, 2801 
BraZilian..cses..cooe..s0 mearesstteccasssosesees ecese ) ae lw 
East Indian G4,717 — .ceve — 2.9.0 
WS PURR.... cccccssescccscecees eee - 1,026 
Miscellaneous. ..ccreccccscccssscccccesssoveces sesso S28 aceccccccee e Las 

ORE. Secnamuieinntenseen sectncsenenneense GUE meacee eoecee 7,165 

{ 

Return showing the number of bales of cotton imported, | 
exported, forwarded from ports to inland towns, and returned 
to ports during the month and eight months ended August 
31, 1877 :— 

é - 
S g s a 2 

£\4 é 3 z 
o S ~ = 3 = 4 
é = - Xo = Joe 
< a2) fas fe = = } 

—_—_——————————— teammate pickiest 
bales, bales, bales. bales. bales bales. | 

Imports in August .......0« 26,204 20,014, 26,450 4,004 5.354 82,036 
Imports in the eight months | 

ended AUZUSL BL serccereereeeee 1,545,545 287,415, 360,534 162.171, 44.119 2,401,384 

Exports in August ...ssseees--. 8,820 1,031 16,913 3,857 1,242 31,933) 

Exports in the eight months 
i 

ended August 31 .cc...covee---| 63,467 4,364 177378 14,905 532 265,746 

Ferwarded from ports to inland 

towns in Augzu-t ....c.......-... 128,570; 30,951, 16,233 15,123 2%) 192,397 

Forwarded from ports to inland | 

towns in the eight months 
| 

ended August 31 .....e+se.00+-+ 1,295,386, 218,653, 191,929 162,07 16 4091,835,233 | 
—_—————$ |} $$ —$——— —___. ——— | 

Forwarded from inland towns 
to ports in August ........... 584, ase 22 606 

Forwarded from iuland towns | 
to ports in the eight months + 
ended August 31 ....00000...++ 3,987 86 122 666 i 4,359 

New ORLEANS.—The annexed is from Messrs Neill Brothers 

and Co.’s Cotton Circular, dated September 6 :— 
Peices—MIDDLING. 

To-day. Previous week, 
c ec 

New Orleans. ccccccsccecccrocccsccccsvoescescosseceocccessccsoce | 10% ences 10} 

Gal Vest0n.ce.ccccccocccee roocccserercseseseeresosossoneress a emnctam 300 

Berean cncececccocccusocooedcorsesscecssscessesccoescsscoseseces «L0G dndieeee iU¢ 

Charleston .......0 ssucencoconesccvconssseseosocouescesecococoss Lug veveee LUG 

New YOrKk ccrccccscccscserseseveeescss+# setttibiosmennnenense oh etn 
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Sterling exchange at New York (commercial), 4.81 dols, Gold at New 

Furvre Decivery at New YorK—MIDDLING. 

York 1034. 

Sept, Oct. Nov. Dee, Jan. Feb, Mar, Apr. May. 
ce c c c e c c c c 

To-day ....... coccccee NOB .cc LOE oe 1OF ... WOM .co LOZ ... Wty... LDF ooo LIF 2.0 ove 
Previous week ...... LOB vee LOB coo LOK coo LCG noo 108 ... LOZ ... M0 dy.es 1) dhvce ove 
Same time 1876...... UD ene Ws ce ALG coe UW eece Ugo. LIZ 20. UNF .0e LB ty oce 123 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
-—— To-day . Previous week, ——Freight.——~ 
Low mid, Mid, Mid, Sail, Steamer. 

d d d d d 
New Orleans scoccoveee. 6 aon OR wen 84 won aS) -¥* 
Galveston .......00. cores 5} ences Cis coon GF a ae $ 

Savannah ..... ecsneunes » BE —coccen Bay coccce Gh = cce-co «= cn enee ove 
Charleston ....ccccccccsee 5% oeecee 6} seeeee 6} rr ee : 

New York (steamer).. 6 mn Ce uw CS ae Gl ee 6 t 

MANCHESTER, Sept. 6.—Our market displays very little 
change either in demand or value. In cloth some fair inquiry 
is experienced in best makes of shirtings, jacconetts, and cam- 
brics, other varieties not being much inquired for. In yarns 
there is a slight inclination to advance prices, induced mainly 
by the strike in Bolton and the.short time movement in Old- 
ham; so far, however, the attempt has not been successful, 
the stocks in the hands of manufacturers and agents being 
more than sufficient for all requirements. 

CoMPARATIVE STATEMENT OF THE COTTON TRADE. 

Price, Corresponding week in 
Raw Corrox, Sept. 6, = EE 

1877. 1876.) 1875.| 1874. 1373. 1872. 

sd edisdisdisdsa 
|} Upland, middling ..e.cocccccscsccceeesper ib C 6 | 0 6h O 7B we | ove eee 

Ditte, mid. fair ..cccsccccocccscsecoses scocese| © 64 | 9 6b 0 78) ... | ove oe 
POTMNMANNSD, FAEF ccccesecccnscsssenseneorenes, © CE 0 618 F210 810 9: O OF 

Ditto, good fair ..........00. peneneeees ecoosee’ O Ox 0 7 | 0 83 0 83,0 9% O 10} 
No, 40 Mote Twist fair, 2nd quality .... 010 010k O11}: 1 OF 1 2 1 23 
No. 30 Water Twist, ditto ooo © 92 ' 0 103, 0113} 2 OF & 12 1 2 
26-in, 66 reed, Printer, 29yds,4lbs2ozs 4 6 4460/15 1463 56 6 
27-in, 72 reed, ditto, S6ibs2ozs 6 1 5 14.6 3)6 445 66 6 9 
$9-in, 60 reed, Gold End Shirtings, 37% 

yards, 8 Ibs 40Z8  ....00-. siieihttnihemeitieit 8 0 7 1c} 8 103;}9 6 10 010 0 
4-in, 66 reed, ditto, ditto. 8 lbs l20zs 9 O 8 610 0j10 6,11 Ol 1} 
#-in, 72 reed, ditto, ditto, 9 Ibs ozs 10 0 10 1$11 011 912 012 4 
$9-in, 44 reed, Red End Long Cloth, 36 j 

UIE IN EET sceenenihanincabisiamnmakeasiieg 70 7 138 0{|8 4) 8 7 8 103 

THE WOOL TRADE, 

The public sales in London are progressing with more 
spirit, prices generally showing improvement from last week’s 
rates. 

Little or no alteration is reported this week in English wool, 
prices remaining firm, but there is little changing hands. 
All half-bred wools are very slow of sale at prices so low as 
to be declared profitless to the growers. 

At Liverpool, there has been rather more general inquiry 
this week, but the dulness of trade in the manufacturing 
districts prevents buyers from operating to any extent of 
moment at the steady rates demanded by sellers. 

According to the Liverpool Report of Messrs Perkins and 
Robinson, “ the wool market during the past month cannot ke 
considered satisfactory, some slight relief from the prevailing 
depression has been experienced for exceptional descriptions, 
while many classes are still adversely affected. Owing to the 
dull state of the carpet trade, and the branches which absorb 
largely long-grown foreign wools, transactions in Egyptian, 
Oporto, Damascus, Cordova, Russian, X&c., have been casual, 
and at a decline of about 5 to 10 per cent. In washed Peru- 
vian wool a fair record can be made, about 1,400 packages 
having gone off at the late public sale value. Monte Video, 
Banda Oriental, and Entre Rios, together with Magdalena 
wools are almost exhausted, and sales could be effected at 
good prices. The quantity of Alpaca wools taken last month 
was 2,185 bales Arequipa ut 1s 9d to 1s 10d per lb, the last 
sale being 1s 9d per lb, which shows a reduction from the 
same time last year of 5d per lb, leaving the present worth 
lower than for many years.” 

At Bradford, there isan extremely firm tone, but no increase 
of business. Prices are strengthened by the firmness which 
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To-day, Last week. 1876. 1875. prevails at Bristol fair. Home trade spinners are busier than . 
; ici hellatitltas oa — : ‘30 .. 2000 | those engaged for export. Business in manufactured goods 
bala Atlantic ports .cccssvcs.ceseseeee 300 sve 200 |. «1,500 « 1,60 | is somewhat better, both on home and foreign account. The. 

+ —— | American demand also for low stuff is better. | 
4 Total secrscserersersssesoves 800 ae 400 . 3,300 w. 3,500 : : 

‘ At the half-yearly Bristol wool fair, there was a fair 
: 7 days—At Gulf ports. vw. 2.300 ae 1.500 awe 8300 owe SA | quantity of wool on offer. For fleeces there was little inqui 

tic JOT eer er eeereteee eeeretes . er" eee ove ’ oe , . . . 94 

i a owing to the demand being so bad in Bradford and the North, | 
ve Total .oocorsesssocees sesveeree 4,700 ne 2,400 wwe 18,000 oe = 16,400 | Short skin wools have gone at firm prices. 

ea 38 | ‘Total since Sept, 1—Gulf ports OD as, hs wee. 9,300 ae 12,200 At Rochdale, trade was of a hand-to-mouth character. An 

ei : | Atlantic ports: srsresenesen » 1,600 we ve oe 8.700 ve 6,000 | improvement 1s, however, expected as winter approaches, 
All ports wessssusene 4,000 vase Ss weS«*18,000 ws 19,100 | Manufacturers are buying sparingly of wool. Staplers were 

Sha: R _ by of went - 089,000 5,108,000 firm in their prices. 
, ceived subsequently at ports... oo eve ose coe BS 8, 

: : Folie ae vet yoovinns rae oe oop oe i ow» 350,000 ... 32,500 At Leeds, on Tuesday, the home demand for seasonable | 

5 tee 4,669,900 woollen goods was reported steady. The heavy woollen trade | 
: al SEED scoscccocccccene ee oo eee eee oe 4,669,* ; } 

34 ee ——— ca! s tolerably well employed. | 
: Exports, 7 days—To G, Britain, £,000 see 5,000 see 10,000 ses 4,000 

ot Pee ictiiemeiinucin a an we on ay ae ee 
—_—_—_—_ —_— a ‘ ‘ ‘ , my . | 

, ot Total seccsrssessesssceseserse 6000 vo 6000 10,000 ue 4,000 THE SILK TRADE. 

; ot Total since Sept 1 sccccccccccesee 5,000 ase aes — = = loagae 8,000 
(From Messrs H. W. Eaton and Sons’ Circular, dated | 

September 5th) :—* There has been little change in the silk 
market during the greater part of the past month, the con. 
tinued fall in the Eastern markets contributing to the depres. | 
sion generally prevailing, and buyers have acted in the 
cautious manner that has characterised their proceedings for 
a considerable time. Since the last few days, however, conse. 
quent upon the conviction that a safe basis for buying had 
been reached, large orders were telegraphed to the East, but 
prices there having immediately advanced, very little business 
has resulted: consumers both at home and abroad, bein 
extremely bare of silk, at once manifested their wants, a 
large quantities have been sold on this market at decided] 
advanced prices, checked, however, to a great extent by the 
extreme firmness of holders. By the latest telegrams from 
Shanghai, dated 2nd September, total settlements were 5,30€ 
bales, against 36,500 bales at the corresponding date last 
season. 

Messrs Durant and Co.’s Circular, dated September 4, states 
that, “the silk market was very quiet and much depressed 
throughout the whole of the past month, the daily transac- 
tions extremely limited, and prices continually drooping. It 
may be that this continual drooping of prices was one great 
cause of the abstention from purchase, buyers being really 
frightened less the following day should make each transac- 
tion, at however low a price, bad business; but trade is very 
bad, and there is a general want of confidence, to which the 
unsettled state of politics has no doubt largely contributed. 
The course of things in China may also have had a consider- 
able share in adding to the general depression, almost each 
day during the last fortnight reporting lower quotations; but 
this is now changed, and since Saturday each day brings intelli- 
gence of advancing pretensions. Upon what grounds this 
change comes is not known. Holders who were offering to 
sell now withdraw their silk from the market, and, to some 
extent, appear as buyers.” 

At Nottingham the condition of the lace trade remains the | 
same as of late, there being great depression in almost all | 
branches. Orders continue to come to hand for specialities. 
Curtain machinery is not busily employed. The demand for 
lace yarns remains very quiet. 

———— 

IRON AND COAL TRADES. 

At Middlesborougb, on Tuesday, although there had been 
a rather better demand for foundry iron, there was! 
very little change in the condition of the market; and the 
issue of the stock returns yesterday has not tended to 
reassure the trade, as there was an increase for last month 
of 4,383 tons in makers hands and warrant stores, and a) 
decrease in the production of 9,177 tons, as compared with | 
July, owing to the furnaces which had been put out of blast. | 
The stocks now in the district amount to close on 255,000 tons. | 
The make for August amounted to 171,622 tons. Shipments | 
were heavy, amounting in the whole to 72,600 tons for foreign 
and coastwise ports sent from the Tees, being above the 
average quantity. The finished iron trade is slack, except 1M | 
the production of plates. The Durham coal trade is quieter. | 

In Lancashire, there is still very little doing in the coal 
trade. For engine classes of fuel there is only a moderate | 
inquiry, the demand having been checked by the strike at the 
cotton mills in the Bolton district, and common sorts are) 
plentiful in the market. Local makers of pig iron have this | 
week made a further reduction in their list prices of 2s per ton, | 
and the quotations for delivery into the Manchester district | 
may now be given at 51s to 52s per ton for No. 3 foundry, and | 
about 50s for No. 4 forge, less 23 per cent., and these prices are 
now lower than any at which this class of iron has ever before 
been offered in this district, and are stated by the makers to be 
below the actual cost of production. The finished iron trade 
shows no improvement. 

a oc prnents ————— TT 
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LONDON COAL MARKET. 
Sept. 3. 

s 4d 
16 9 

Sept. 5. 
s d 

Sept. 7. 
s d 

Bebside West Hartley .. 

East Wylam .........- AM ae nee 

Hastings Hartiey.... oo. esecse 
Wallsend—Hetton...... 20 0 .. 

Haswell .... » ae @ cme 
Hetton Lyons. BF 3 cates 
Hawthorns . m © ie 
Lambton ....... 19 6 
South Hetton . 20 0 
Hartlepool ..... . 19 0 
East Hartlepoo! .... 19 9 
South Hartlepoo . 17 9 
BOOS ccccesesccccsoeccee 19 9 dee 
Thorpe .... BF @  cccrce oes. meee ain 
Sai. TOR - <csccnceseciene-e — 36. © we. <- 

No. No, No, 
Ships at market PORTER eee eneentee BOP eeeeeere seee 46 eeeeee 15 eeeee 28 

ee eeereecscccccoocseses a ‘ BD Mecdss 25 
— Contracts, gas, BC. ..,...000.secee-ee AO cactse Ri cdvens ove 
— Unsold..... erececes eoceccccoscesccsoccoecs S . eam 1 eceee ote 

SED ercesrecccseeeeees piasaaal eooneccnnt ° S comes S wie 5 

CORN. 

Mark Lang, Fripay Evenrna. 
The wet weather in the early part of the week gave firm- 

ness to the trade, and this has since been maintained, the 

| 

| 

| 

ey 
_ 
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unfavourable accounts respecting the harvest having in some 
measure neutralised the influence of the finer weather that 
has since followed. The supplies of English wheat are sent 
forward in limited quantities only, and in both condition and 
uality the samples have varied a good deal. For best 
ry parcels the demand, thongh not large, has exceeded 

supply, and rates have moved up Is to 2s per quarter 
in several of the country markets, and about Is at 
Mark lane, but for the damp and inferior sorts it has been 
difficult to find buyers, and rates have in some cases ruled 
comparatively cheaper. The imports of foreign wheat into the 
kingdom have fallen off, though arrivals in the port of London 
continue large. Off coast they are very small, and from New 
York quotations come decidedly higher. Under these circum- 
stances, the tendency of the market has been towards increased 
firmness for suitable descriptions ; the improvement in prices | 
is, however, slow, hardly exceeding 1s per quarter on the spot, 
and this advance is confined chiefly to the better qualities. Ship- 
ments from Russia continue active, and have tended possibly to 
retard the advance. On the few coast cargoes offering, the 
improvement has been about 1s to 2s per qr, the sales having 
incladed Berdianski at 57s 6d, Taganrog Ghirka at 55s 6d, 
and Nicopol at 54s per 492lbs. For arrival, American wheats 
have sustained rather a larger rise, red winter selling up to 
543 6d, and s ring up to 50s; white winter at 57s to 57s 6d 
per 480 lbs. Business has been done in St Petersburg at 55s 
to 56s ; Calcutta at 49s to 50s 3d per 492 lbs; and Californian 
at 57s per 500 lbs. No quotable change has taken place in 
the value of flour at Mark lane, where the trade continues 
dull; but in some of the country markets a slight ad- 
vance has been obtained. The reports of the barley 
crop still indicate a limited proportion of fine qualities, and 
for such high prices are obtained, the market generally being 
very firm. Some small parcels of English new have sold at 
46s to 503, and foreign at similar rates. Grinding sorts are 
also very firm. On the spot, the supply is light, and the 
quantity of foreign on the way is extremely small. The 
business done has not been large, but shows hardening prices, 
1s advance having in some cases been obtained. Egyptian on 
passage has sold at 30s per 400 lbs. Beans have been in fair 
demand, and rates well supported in all positions. Italian on 
the spot quoted 3ls to 33s; Saidi off coast 31s; Mazagan 
and Casablanca done at 29s 9d to 30s 6d. Peas have ruled 
steady at late rates. Maize has advanced 1s, with an improved 
demand, and higher quotations from New York. Off coast 
American mixed has sold up to 27s 9d, and more is now 
required ; Salonica, 30s. For mixed American to arrive busi- 
ness has been done at 28s 3d. Oats moved up 6d per qr early 
in the week, but with very heavy arrivals, and continued ship- 
ments at Russian ports; the improvement has since been lost. 

Seip ARBIVALS THIS WEEK. 
Wheat, Barley. Malt. Oats Maize, Flour. 

qrs. qrs. qrs. qrs. qra. sacks, 
E ielish & Scotch lees, ee nee et ee 

MOD cccccccccsecccccce v0 ee a ae ee ee 
” 3920 

Foreign sscceevssee 0080 ves cee eve cee ves MIMBO x, O7H0 owe | TED ets 

WAKEFIELD, September 7. 
Foreign wheat is held for an advance of 23 per quarter on 

ast week’s prices, with a moderate demand from millers. 
New English still in small supply, but late prices are not 
supported, condition being poor. Very little barley offering. 
Beans, oats, aud maize rather dearer. 

New York, August 24. 
Prices of flour continued to give way early in the week, 

until some closing out transactions were made at extreme | 

low prices; but, on Tuesday, there was more firmness with 
holders. The comparative cheapness of flour seems to have 
materially curtailed its production. To-day the market was 
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dull, and the late improvement in prices barely maintained. 
The wheat market was dull and depressed at the beginning of | 
the week, but a better demand soon sprang up. The recovery | 
was more decided in futures than in spots, but contracts 
having been prettyjwell covered, there was yesterday some | 
relapse. Supplies of new spring wheat have arrived very | 

1077 | 

freely at Chicago, but only small quantities are offered as yet | 
on this market. To-day wheat was depressed on the spot. | 
Indian corn dropped off sharply under large supplies, higher 
ocean freights, very hot weather, and other adverse influences. 
Rye has been more freely offered, and prices are lower. 

CULONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIs Day's MarkztTs see Posreriprt. 

Mincine Lang, Frupar. 
Sucar.—The demand from the refiners has continued steady, but 

chiefly restricted to West India at rates rather ubove those current last 
week. A few floating cargoes have sold for the United Kingdom at | 
full prices. Low sugars are firm, but there is not much specuia- | 
tive demand in face of the present heavy stocks and continued liberal 
imports. The statistics of sugar in this kingdom have not varied much 
since the 25th ultimo, the stock being about 15,000 tons over that in 
1876, but about 15 per cent. under the average stock of 1875 and ’74 at 
same period. Sales of West India to Thursday 2,361 casks, including a 
large proportion of Barbadoes at 23s to 27s 6d; refinery sorts, 21s 6d 
to 24s 6d; crystalised sugar, 303 to 32s 6d. The quantity on show is 
now very moderate. 250 casks St Lucia sold to arrive in the United 
Kingdom at 23s per cwt. The next crops of West India and Cuba are 
likely to be abundant, but it is yet too early to give estimates with any 
certainty also regarding the beet production. 
Imports and DeLiIvgerizs of SucaR into Loypon to Sept. 1, with Stocks on hand. 

1877 1876 1875 1874 
191700 201800 see 
184209 1521650 ... 

BROCK 65.000....0ccossscesereenss 75000 96200 101000 
Stock (estimated inU.K.) 178500 ... 163350 195100 ... 227000 

Mauritws.—1,250 bags syrups have sold by private contract at 
18s 6d to 20s 6d. 

Bengal.—About 4,000 bags are reported by private contract, chiefly 
white Benares, at 27s 9d to 28s 9d; Accra, 25s 9d; and Cassipore, 31s. 
Other kinds in proportion. 3,084 bags by auction were withdrawn, the 
qualities being very low. 

Penang.—At public sales 2,045 bags Penang sold steadily: European 
make, brown and yellow, 19s 6d to 223 6d; gcod bright grainy yellow | 
at 27s 6d. 2,069 baskets native brown, &c., withdrawn. 

Madras,—989 bags common Palmyra Jaggery were taken in at 16s. 

Imported ....00.sseseeee 
Delivery 

200800 

379500 
oo 

China.—5,390 bags about half sold at 17s to 18s 6d for brown, with a | 

Privately, business at 18s 6d, and in few lots low soft brown at 16s. 
clayed at 22s 64 to 23s, 

Egyptian.—460 bags chiefly at 19s for syrups. A few lots grainy at 
28s 6d. 

Other Foreign—2,904 bags greyish white crystalised Guadeloupe 
were taken in at 32s. 
refining kinds. 

Floating Cargoes.—A cargo of grainy Mauritius, 10,300 bags at 308 
for the United Kingdom. One of 1,610 buxes Havana, No. 13, at 28s 6d 
for the Clyde. 

Beet Sugar.—329 casks 466 bags Russian by auction, sold chiefly at 
25s 6d to 27s for grainy yellow. Privately, Russian white crystals sold 
at 303 6d. A sale of new crop Belgian reported, 88 at 22s 6d f.0.b., for 
delivery. 

281 casks Honduras sold at 22s to 23s 6d for 

Refined.—A further reduction upon French loaves has been the chief 
feature of this market: Say’s, 32s 3d to 32s 6d; other makers, 31s 9d to 
32s f.o.b. The, stock of foreign goods is large. Clyde produce has 
been readily saleable. 
kinds finding steady buyers. Low qualities are easier. 

Motasses.—600 casks low Mauritius have sold at 7s 6d per ewt. 
Cocoa.—There have not been any public sales of colunial this week, | 

On Tuesday, 1,399 bags Guayaquil were | and the market is quiet. 
bought in at 70s to 72s. 30 bags Caraccas at 85s. 675 bags Surinam 
sola at previous raies, from 693 to 73s 6d per cwt. 

In this market pieces are unchanged, the better | 

The aggregate | 

{ 
} 

| 

ti 
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stock of cocoa continues smaller than usual, and the consumption, | 
although steady, does not increase very much. 

Rum is dull, and no transactions of importance have taken place. 
Correze.—High prices continue to prevail for all good to fine colory 

sorts. The demand for foreign is rather slow, and some of the parcels 
by auction this week had to be withirawn. Since the sale on the 
22nd ultimo, the market in Holland exhibits a steady tone. The deli- 
veries from the company’s stores in August were smaller than usual, 
but for the eight months rather more than in 1876. Stock in first and 
seconc hands 457,100 bags, against 372,100 bags with 107,600 bags afloat 
against 41,800 bags. At auction, 930 casks 102 barrels 589 bags 
plantation Ceylon found buyers, latest quotations as fellows: low 
middling to middling colory, 106s to 110s 6d; good middling to fine 
bold, llls to 117s; a few lots, 114s to 123s; grey and palish, low to 
middling, 99s to 105s 6d; bold, 106s to 112s; small berry in proportion. 
400 bags Native half sold at 843 for ordinary mixed. 843 bags East 
India were chiefly in small lots. A few Courtallum sold at 106s; 
Mysore withdrawn. 161 half-bales Mocha part sold at 105s to 105s 6d 
for fair small berry. 157 barrels 653 bags Jamaica partly found 
buyers: ordinary to good ordinary, 83s to 86s; fine ordinary, 87s to 
90s 6d; a few lots, 97s to 105s. 6,100 bags foreign about one-third part 
sold as follows: Guatimala and Honduras, low and palish, $28 64 to 
89s 6d; current qualities to middling at 90s to 1018; colory Costa Rica, 
109s; low Santos, 8ls; ordinary palish Mexican, 85s. Porto Rico, 
greyish and mixed to middling, 99s to 105s. ee 
impusrs and UsLIvERiss of Corrs in London te Sept. 1, with StocKs on hand, 

1877 1876 1875 1374 
53220 $1150 .«. 51710 i7 200 
15260 15030 .. 14900 13709 
26370 23340 .« 33120 21900 

16-400 13550 we 19770 

LIM POFtS....00..0-.0000-2e000-- fONS 
Delivery ... 
P.SpOC6 cccccces-0.000-ssee0 
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; Tra.—The market is devoid of animation, but the large deliveries, | _ J uTE.—Transactions have been upon a moderate scale. The market 

eas decreasing stock, and comparatively moderate supply afloat, _render is at present quiet but steady, and its future course rather uncertain 
ef : future prospects rather more satisfactory. 12,026 packages China sold | The public ‘ sales on Wednesday were rather small, viz, 3 100 
3) by auction “without reserve,” went at rates again in favour of the | bales, for which little demand prevailed, and the bulk had to be with- 

sik> buyers, including common to fair red leaf congou at 84 to 1s 14d; com- | drawn. Privately, a few parcels in dock have sold at barely previous 
tar mon to good -ommon black leaf at 74d to 8d also went in favour of the | rates; latterly at 16/ 15s to 182. Several parcels are reported sold to 

‘ buyers: fair, 84d to 94d. The better sorts are inactive. Oolong at | arrive. In Dundee trade has not undergone any change for the 

eye t 10d to Is 3d are easier; also some kinds of scented tea. Ping Suey better. “it : 

1,8 green continue at very low rates. There have been two steamers Hemp.— Manila is quiet, and a very small quantity declared for 
7s 38 reported from China since last Friday. 7,015 packages Indian tea by | public sale. Privately, 28/ to 29/ per ton paid for common roping to | 
‘7? : auction to yesterday went at about last week’s rates. The stock of Zebu. The London stock at the end of August was 6,200 tons, against 

+ tea in the United Kingdom at the end of August was 130,731,000 Ibs, | 3,930 tons last year, and 4,600 tons in 1875, at same time. 

oe oe ni against 137,253,000 lbs at same date in 1576. _ O1ts.—Seed oils have been firm, | prices showing little variation | 
$f os Rick.—Quotstions have again ruled rather higher for cargoes, but | since last Friday. This morning linseed is dearer, viz., 30/ 10s . | 
e ea ! the demand is less active at the advance. Since last Friday two of | last four months, 297 10s to 29/ 1és; January to April, 29/ | 

ot of | Bassein have sold at lls 6d and 11s @d April, and one of 1,600 tons A steady demand for English brown rape. Quotations on the spot, 39/ | 

ae | May at 12s, open charter. Four Rangoon, averaging about 1,000 | to 391 5s; last four months, 39/ 10s, and J ; : anuary to April; 39/15.) 

tonseach at lls 7id to lls 9d, open charter; 11s 4$d to lls 6d for to 40/. A. fair demand prevails for coco-nut, Ceylon, 38/ 10s to | 
the continent. One small cargo of 490 tons at 12s, May or June ship- B94, according to package. Hogshead very scarce, and 1/ to| 
ment. At the end of last week 820 tons Japan to arrive, sold at | 2/ more paid. Fine Cochin quoted 43/ to 43/ 10s. Palm steady. | 
| 12s 6d, open charter. 200 tons good white Bengal on the spot at Fine _ Lagos, 40/ per ton. Sperm remains dull; nominal | 

toe ota | 13s 6d, ex quay. 6,900 bags Rangoon sold at 11s 63d per ewt, ex quay. | price, 78/. Other fish oils in limited demand. Pale seal, 33/; pale 
a3 29 | There has been less demand for vleaned rice this week. southern, 35/ to 36/ Olive firm. Mogadore has sold at 46/ tbe a 

- IMPORTS and DELIVERIES of Ricw to Sept. 1, with Stocks on hand cargo of Levant reported at 46/ 10s per tun for the United Kingdom, | 187 
Sprrits TURPENTINE.—A large business in American, 268 3d to 

26s 6d on the spot; September to October quoted 27s 3d per ewt. | 

877 1876 1875 1874 
Im oris tons 53850 ... 70350 ... 49700 ... 128700 

ws 65900 ... 67180 ... 81730 ... 118100 
; | vetteesses saesseeeee 90300... 31000... 16300 .. 55100 Further arrivals have taken place. | 

“ Exrorr Rice to Evrore to August 25. PerroLeuM O1.—Considerable sales have been made this week. The 
1877. 1876. 1875. American market being dearer, the quotation here this morning is | 

Bat es aa nae scene 10id to 11d on the spot, and 11d per gallon October to December. | 
? , ; ee eres “73300 . °93:600 |. 136,200 Lixseep.—The market has been rather lower, but the demand is | 

baht eae ae ee ©96,300 ... 76,000 ... 92,600 now steady. Calcutta to arrive has sold at 53s 6d to 55s; July to | 
7 , ¥ | BE SeRea Bap cccccccccvcncesenctatesvasonncsse 30,000 ... 21,300 ... 35,200 October shipments, and 54s ex ship. A cargo of Azoyv loading, sold at 
ne eal snnee 402.100 553.300 56s per quarter for the continent. 

8 | TAPIOca —180 bags medium pearl by auction this week were taken | , Hipes.—Yesterday’s public sales of East India were again small, | 
auch as} in at 21s. 61 bags very bold make soldat 30s to 3ls per ewt. 382 | V2» 75,286 hides, and about half that quantity sold at previous rates, | 
a3" 3 bags Singapore realised 22d to 234 for rather small. 155 bags Singa- to jd advance upon some descriptions. Of 35,139 China nearly two- | 

ot) pore Tapi ‘a flour, 122 per Ib. . thirds sold at rather higher rates, ranging from 5a to 8$d per Ib. 
(a4? 1” Brack Perren Master rates have been accepted for Penang, in- Buffalo hides went slowly at uneven prices, and 13,286 hides rather noe oe eluding seme at 34d to 34d cash, or short prompt for old and new less than half found buyers. 16,715 salted ox and low hides met a 
; i ; | imports; 25 tons to arrive at 3,3;4. Singapore sold at 3,%,d to 33d on steady demand at previous rates, and partly sold, light Australian ox 

re | the 8 per cent. The public sales have been very small. Of 164 bags and low being rather dearer. 
spas tu | Penang the sound realised 344 for common grey Trang; and 50 Aleppy, TaLLow. ~Rather easier rates have been accepted for Petersburg, 

; sao | 4a per Ib, There has been a further supply received this week. as this description is still devoid of speculative influences, with liberal 

i taay f IMPORTS @nd DELIVERIES of BLACK Pepres to Sept. 1, with Stocks on hand. shipments anda lower quotation for English. The week’s supply of | 
: Aa 1877 1876 1076 sere Australian is moderate. Petersburg, new, 42s ud. For the last three | 
+ seus c Imported ....ccccscscrree +-t0N3 5030 se 6520 we 6920 we 47 i ¢ Ter Rw Total delivered me 4610 ee (6570 <n 6440s. 4850 months business done at 41s 6d to 41s 9d per owt. 

Cot Gob ot BLOCK ...csornecscsseecccsesencesconses 4850 wee 4460 0. S310 .. 3790 
ABEL f | Wnerre Prrrer—The market is firmer with a diminished supply ; ; 

| ar ett by auction, viz., 254 bags, which sold at rather higher rates, from 64d POSTSCRIPT. Fripay Eventne. 
4 , . 

e Sucar.—West India is steady, and crystalised Demerara advanced 6d i 
to 1s for good qualities. Total sales, 1,066 casks, or 3,701 casks for the | 
week. Crystalised Demerara, 303 6d to 34s; a few white, 36s 6d. Other | 
kinds by auction as previously quoted. 7,176 bags China by auction li 
only partly sold at 22s to 25s for grey and yellow Muscovado. Brown 
sorts withdrawn, low offers being made. A part sold at 17s to 20s. 680 
bags soft pasty Bengal out; also 167 casks low brown Bengal. 3,420 
bags Manila sold at 16s 6d to 17s 6d for Ilo [lo. Privately, 4,000 bags 
Manila at 16s 6d for Ilo Ilo; and 1,500 bags very low brown China at 
l4s 9d. 

Correr.—6,140 bags Costa Rico two-thirds sold; low and ordinary, 
86s to 89s; fine ordinary to low middling, 90s to 97s; middling to 
colory, 98s to 105s 6d. 110 casks 20 barrels 131 bags plantation Ceylon 
sold on former terms; also a few lots of East India, and part of 853 
bags Guatimala. Several parcels of the latter withdrawn. 

Rum.—The market has become dull. No transactions reported. 

TgA.—2,070 packages Indian were offered by auction to-day. | 

| 
SuELLAC.—241 cases sold by auction without reserve Button, 8s 

to 90s; 3rd ditto, 78s to 80s; low, 64s to 67s; A C garnet, 63s to 64s | 
per cwt for block, ~ 

Metais.—Tin quiet. No alteration in Chili copper. Australian | 
firmer. Wallaroo, 80/ 10s to 81/. Burra, 74/ 5s to 74/ 10s. Scotch pig 
iron, 54s 6d pertoncash. Lead firm: English’pig, 20/to 20/ 5s; soft 
Spanish, 19/ 15s to 191 17s 6d. Spelter, 19/ 2s 6d to 19/ 7s 6d for ordi- 
nary Silesian. Quicksilver weak at 8/. Antimony, 48/. 
Or.—At auction, 310 casks palm sold at 35/ to 38/5s per ton. 89 | 

pipes Cochin cocoa-nut out at 44/ per ton. | 
TaLLow.—747 casks Australian, by auction, found buyers at full 

rates to 6d advanze for fine mutton, viz., 41s to 42s 6d. Fine beef, | 

41s to 4ls Sd per cwt. No further change in town tallow. 

There have not been any public sales of Cochin ginger. 426 barrels 
Jamaica sold at easier rates for low and ordinary sorts at 48s to 52s; 
good ordinary to middling realised 54s to 60s. 373 bags African part 
sold at 28s per ewt. Pimento is without alteration, and the market is 
quiet. 134 cases Cassia buds sold at 68s to 69s per cwt, being lower. 
Some business has been done in cinnamon by private contract. 

SALTPETRE.—The market is quiet and ratber easier in the absence of 
speculation. 200 tons Bengal in course of landing have sold at 22s; 

ED 

refraction 5 per cent., and 50 tons to arrive, near at hand, at 22s 3d 
per ewt. 
CocuiNeaL.—There has been some inquiry by private contract since 

the last public sales, and there are not sellers at the lew rates then 
current. 

Orner Drysavtery Goons. —A few sales have been effected in 
Gambier at 20s 44d to 20s 6d ex quay. 425 bales fine cubes by auction 
sold at 2is to 25s Gd for damaged. Cutch steady. 37 bales Bengal 
safflower sold at 55s to 100s for low to good. No alteration in 
turmeric. Business has been done in Bengal at 23s per cwt. 104 
chests lac dye part sold at 5d per Ib for common quality. 
Sueitac.—The market is unsettled. Of 308 cases by auction, 

| 231 cases sold at rather lower rates for some kinds, including AC garnet 

| 
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at 68s; button sorts at 80s to 83s, and dark at 66s. A small lot of DC 
orange brought %5s, and some livery orange 85s to 86s per cwt. 
Deliveries continue steady. Stock large, viz., 36,000 chests. 

Meta.s.—Business remains without improvement. The large stock 
of tin here tends to keep prices at a low range, and transactions this 
week have been limited: Straits, 64/ 15s to 65/; Australian, 63/ 15s to 
64/; English quoted 68/ 10s to 70. The next sale of the Dutch Trading 
Company, fixed for the 26th inst., will consist of 24,200 slabs Banca 
and Billeton. Delivery in Holland for eight months 95,580 slabs, being 
rather above, and the stock of 86,311 slabs under the average of the 
two previous years. 
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ADDITIONAL NOTICES. 
Tza.—Ilmporters continue to press sales, and large quantities of tea | 

are forced for sale at auction “ without reserve,” business by private | 
contract being very difficult. The deliveries are on a very large scale, | 
amounting for last month to no less than 17,779,000 lbs. 

Green Fruit.—Messrs Keeling and Hunt report, a few oranges sold | 
at good rates; lemons without alteration. Barcelona, Turkey, an¢ 
Brazil nuts dull of sale. Lisbon grapes selling freely. Oporto onions | 
in good demand. Cadiz melons realising high prices. 

Dry Frvir.—No further arrival has taken place in new currants, | 
and the shipment per Copia, is now nearly cleared. During the week 
the chief business has been in new to arrive, at high rates, and in old. 
Prices of the latter have advanced considerably, and barrels fine fetch 
31s 6d to 32s, the condition comparing very favourably with that of the 

we 
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ne aA GIP 2g 

7 « 

Pee a ares eae anes 

WF Aha Ne ee 

ore 
ae 

P| 2 4 | to 63d per Ib for middling to good quality. 
3) 2ESE | Orner Srices.—Nutmegs are in better demand with but few sellers. 
+ teke * Of 15 cases Penang, five cases 112’s sola at 2s 4d. 38 casks low small 

aa gar | 4 and defective limed from Rotterdam part sold at 11d perlb. There 
; eHSi have not been any public sales of mace. 205 bales Zanzibar cloves 
1 ie partly found buyers at rather lower rates; ordinary to fair, is 1d to 
thas i ah 1s 2d. 48 cases from Penang were taken in at ls 7d per lb for mixed. 

Ce et ial Lars 

ee ee ae ge ae wy See 

' There is not any new feature to report in the iron 
markets throughout most districts, and prices are barely supported. 
A steady demand for Scotch pig. The deliveries are small by contrast 
with former years, but the diminished production is likely to have 
some effect on prices. Latest sales at 54s 64d per ton cash. Spelter 
quiet: common Silesian quoted 19/ 2s 6d to 19/78 6d. The stock of 
spelter on the Ist inst., returned 767 tons, was comparatively small. 
The charters of copper in South America during the first fourteen 
days of Angust amounted to 1,900 tons, including !,400 tons bar for the 
United Kingdom. This market is rather lower, but now steady: 
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Unit new fruit, which is nearly all rain-damaged. Valencias continue to| 
Chili, 67/ to 67/ 10s for g.o.b.; Burra sold at 74/ to 74/ 5s Wallaroo, | sell freely. . r - 

\ 4 on este teal oo = of quicksilver has been lowered to a Eat a better demand has prevailed this week for mt 
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COMMERCIAL 
WEEKLY PRICE CURRENT. 

®.* The prices in the following list are 

carefully revised every 

TIMES. 

Friday afternoon 

by an eminent honse in each depart
ment. 

LONDON, Faripar Evasine. 

oooo. con 

ecooocococoococe esooooeosoooececsco 

a 

Cre arsoonwaco 

id 

me 

ecoeoo csc eeeecon oocoonceooe Cacscocoooorsoose 

ooooo 

es 

eoeococeoca# ooosooo 

>e®ecoeSooocooe 

Ashes—<uty free s ds 

Pot, Canada.........per cwt - 7 : 

GBF .cocccceeseee : womens 3 
Cocoa—inty 

Fair Trinidad. ....per cwt - : 4 

Grenada .corccooererrreeeerere a ie - 

Guayaquil — re ei > Se 

ANIA coves ceeeeee 

Coffeen “ uty 14/percwt; dried, roasted, 

or ground, 24 per Ib. mn 

Ceylon, plantation low mid.105 0 = 

middling to fine.......+++ 108 0 = 

native, good ordinary .-- 86 : = 

Fast India, plantation ....-- = 7= 

TALAVE ccccecenccenreesrerseeee 8 88 

Manilla, fair Indan .. «+--+» a 

Singapore, Bonthyne ...-- = . = 

Bally (picked)...-++-++-++++* . 

Mocha, fair to ZOO .-+0+ o+040 Se 

Jamaica, good to fine ord. 84 = 

Costa Rica, good and fine $9 0 

FOIE ...ccccccscecscseee a 92 0 OF 
n, tox ne oll 

Pale ....0» canal 84 0 85 

GOROET cencssonecsemnosnn OF @ Ree 

Brazil. Rio low superior... 89 0 . 
GOO firet...ceerereeeeeneeee os 85 0 _ 

fair to good channel ..... 75 0 

common channel .....++5+ 65 0 70 

washed, fair to good......100 e 110 

Bantos, OO ceessseeeseereeeee 84 2 86 

fale  ....cce cinktenentamll 81 0 83 

Bahia, 200d .sscee-sseeeserseneee 77 0 80 

it mene ae OP 76 

common ... + 66 0 7 

sand Dyes—duty free 
eg India .....e.0000 - 70 0 220 

Anniseed, China, Star .....- 90 0 100 

Argqol, Cape cevcseeerereeceees 67 0 : 

Balsam, Peru..... - 5 0 

Bark, Cascarilla ...0scesses 16 0 20 

Borax cccsccscesee pone o 27 0 38 

Camphor, China .+s.+sr+eee 92 6 * 

Cantharides...ccecs++++ perlb 2 & 

Castor oi], first®......0eee 0 4 0 

Ballrom..cocceesesseecesenseeees mh Or 

Sarscparilia, Jamaica «... 2 6 2 

Wax—RBees, English... 0 0 0 

East India ......-csseerreee Pec 

Cochineal—Honduras.prib 2 3 2 

Tenexifle .ccccocccrccsessreee 32 4 3 

Lac dye. native... 0 4 0 

Turmeric—Bengal...prewt 22 6 23 

MAdras coocereee excoseceee ~-33 0 27 

JAVA ceveccccese eoenesce - 0 0 : 

Catch ccocceee seneuenpecsonsnant 23 0 2 

Gambier ...co-ee mene © © 

—diuty fre £8 £ 

<= eam eonsenee sperton 15 0 20 

Fustic, Jamaica.......reeseee 615 86 

Logwood, Campeachy.-e--. 815 9 

Honduras covsssseeeee me 2m ¢€ 

TAMRICH ceoceceseererecereee » © 0 5 

Red Sanders ..e.seccescereeeer 56178 6 

Bapan, Manilla .....ce0++ — 2 

BiaM....cccccecerereeerseseeee > org 

Ceylon ..rccccsoesessereesenses 00 0 

Pruit—Currants,duty 78s 4 8 
Patras .......-...percwt 0 0 0 

Voatizzn ove secccereseneees »~ 0 90 O 

Island ...... ~' Ot > © 
GEE cnarss coves 80 0 
Provincial soonssseeceeereees 80 6 36 

Figs, duty 7s per cwt 
sn aeant aay yt 30 0 50 

Raisins, duty 7s per ¢ 
Valencia .....cccccoceresere ~~ oe | 

Muscatel .....+.++ — eves 50 0 100 

Smyrna,red and Chesme 20 0 0 
BultanA.rccrcccrccccessecesesee 00 O 
Bleme  ...cereseccessescereseee 30 0 42 

Oranges— - oe 
&t Michael, lst quality, 

flat DOK cose. a» © 8 6 
Do. 2nd quality 00 0 
Valencia .....cccccccccereeees ec 0 0 
Lisbon K& St Ubes,¢ch 0 0 0 
Bicily .....00+ esoeeper box 0 0 0 
pons— 

os — wcccees percase 15 9 25 
Barcelona nuts...... perbag 26 0 0O 
Spanish nuts... per barre. 9 0 0 
Brazil nuts.......ccccccerseess $5 0 0 
Coker nuts... per100 18 0 20 
Walnuts, new ...... perbag 15 0 17 
Plax—duty free £eé£ 
Archangel .......+000+ perton 50 0 6) 
Riga F P HD cscs cesses » ©8686 6 
St Petersburg, 12-head ...33 0 44 

ane Q-head ... 27 0 29 
fian, Govmnt dressed 0 0 © 

ee native ditto... 26 0 $4 
Hemp —duty free 
St Ptrebg, clean... per ton $3 19 35 

OUCSHOL.... ..cccccccccccsescoce - 0 0 V 
half-clean  .02...cc0000-+ —— a 

Bige, BANE... cman 88 O 87 
eases on te Oe 

East Indian Sunn... 16 0 21 
China grass......... 00 @ 
PUL] ..-ccece 13 0 l 

EPJecthe WW.. ...ceccerecescees -14 0 16 
SERED . cx appsntietymnesages 11 0 2 

Coir—Yarn,,ood and #ne 35 0 60 
29 0 33 

-29 0 $6 

29 0 30 
00 ¢ 

THE ECONOMIST. 
eS tS, wed cee ae ee eee 

Hides—0Ox & Cow prib 
B, A.and M. Vid. dry... 
Do & R. Grande, salted 

Drazil, Ary .....cccccccccovee 
Drryanlteds ..ccccccssccssccee 

Drysalted Mauritius ...... 
Rio, dry Rio Grande aeeces 

West Coast hides .....0.0. 
Cape, salted See ee eeeeeeeeeesee 

AMSETETIAR...cccoeseccecccoessee 
New TN ia eetenatammniaees 

East India.. eeeeee Peeeeeeeerere 

ae ° 
8S. America Horse, pr hde 

o—duty free 
Bengal orescsccorcccee POF Ib 

SI  uthteeennciaetenensnen 
AID secechinmecniieninaiinae 
0 eet 

Leather—per lb 
Crop hides......30 to 45 lbs 

do seeeeeees50 
English butts ...16 

do +028 
Foreign butts ...16 

do 0028 
Calf Skins ......28 

do coer 
do eeeeee8O 

Dressing Hides .....:..000 
Shaved ee 
Horse Hides, English...... 

do Spanish ...per hide 
Kips, English, per Ib....., 
do East India..eccccccce 

Metals—Copper per ton 
Sheating, bolts, &c...... 
SPT nasnnitnppennensss 

Tough Cake ........0000.0 
Best select......ccccsseseee 

Iron, per ton 
Bars, &c., British ...... 

nea 

CNmrwr, aoooooooooooos 

_ SaRSRELS 

DONE ee et et tt et tt et 

son CoHuNom 

rae 
SUITE Scispisncsenanennnons ove 
Pig, No. 1, Clyde.......0 
Po  setcaniautbintennens 

Lead, per ton—Eng. pig. 
| a eerecececes 

do Casks....0 coos 
patent shot 

Spanish vig .....cccccrreee . 
Steel, Swedish in kegs... 

500 FA ceccnnenesennsnee 
Spelter ...............per ton 
Tin, English blocks, p ton 

bars in barrels......... 7 
aS 

Banca......00 eeveceseseesees 63 
steeeeereee fee et eeeeee 

Tin Plates, per box ~ 
Charcoal, I C cccccoccoces 
UU 1 ecixtaiencignias 

Molasses—per cwt. 
British West India....... oo 

Oils—Fish— £ 
Bperm ..,,.....00080per tun 
Southern, pale, 
Seal, pale ........ 
a erovccecees ecsesese 85 
SE NG scccteshatensvann 

Olive, Gallipoli ccc 0 
SEMIS suahiionsbenessounseens « O 
SET niiabveniceinnssuiietins< ay 
MalagA cceccccccccsccccccnce 0 
i cennnineninieniitaeesis 
ee 

Seed, Linseed...... per ton 
Rape refined English... 

Do Foreign .....00000 0 
OTR. cocunieninccnmiua 

Ground nut ........ eoconevese 
Cocoa-nut, Ceylon ..ec.oses 
Palm (Lagos) ....... eovcccce 
Oil Cakes, Linseed, Eng. 

Foreign ....... evcvcccccocecs 
Rape eeeccesces eeeeeeeeeeeesees 

Oil Seeds— 
Linseed.....e.00008 per qr 
Rape, Calcutta, R.A.T. 
ID - setdeerpannneuen eo 
Black Bea ..ccce..cccccce 

Teel or Sessame seed .., 
STII siniiantnecpetssannansel 
EOE sicmeunesiianmetsicntbect 

Petroleum-Refined. pr gal 

Provisions—duty free 
Butter—Carlow...per cwt 0 

n aon ~ im co 

oSFSESReaaXt BE 

o 

Cork ..... menieonnenen ecsscee 0 
SERIE, cctpsepsunnictante 0 
Friesland fresh, finest...134 
Jersey ws... wovcvececesecce 85 

Bacon, singed—Waterfd. 80 
JS eee 
EE medeunintasntbehoennn 7 

eee 
ee 

 _ wocnecesces sevveee O4 
Lard — Waterford and 

Limerick bladder .., 8] 
Cork and Belfast do .., 78 
Firkin and keg Irish .,, 76 
American & Canadian 0 
Cask ao do 64 

Pork—Amer & Can..pr.bl. 74 
Beet—Amer. & Can.pr.te. 0 

GAM BOW. cccoccee 62 2 Leese—] 
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oo 

138 
1l4 

so aeam 

108 
~~ 

8 & 

ceooeccoeoceso eosooooseeseeoC09 

oe 

Coawrooooo 

eS 

o- = 
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eSozeg 

ooss wr OR 

CF Dam cor 

ee 

SM rpwIwSsacos 

ScooowSacacon ecoocoooeae wee ovw ry 

coo 

a 

oe 

BRice—duty free s 
ssseeseovenspercwt 10 

Bengal, table ....00....0ccecees 11 

Japan ..... eroersscsecepeoscccsce LB 
BRosin—American, com... 5 

SE 
te ~duty 444 percwt 0 

ago—daut per cwt 
Pearl ae cwt 16 
SUP ENINE  - suduetiteeeseemued - 16 

Seeds—Caraway...prewt 40 
Canary....coccoreeeeeeeeper Gr 50 
Clover, red ..+......per cwt 50 

white ...... ° 
SAOTEINIID |, actesseniniensionngel TE 
Linseed, foreign. ... per qr 49 
ROMER, ccccnsscsssesansceese OD 

Mustard, brown...per bush i4 
WHEEOD crocccensecccctesescanes BM 

Rape per last of 10 qrs ...£40 
ilk—duty tree ~ 
Surdah seececeeeseeees POr lb 19 

Cossimbuzar ....0..0..00008 14 
SEIN. cpbennencseniienshins. SD 

SEED csissestesnscecen's O 
BR eaiiidtescighieceme 1 

Re-reeled China .....00000.0008 18 
Raws—White Novi......... 0 
Fossombrone ....scccec0e ve 0 
TETGND cicctenseninnsnin ‘O 
Ee 

Orgasines—Picdmat, 22-4 28 
°. 

BPO. BOBB csoecerserecens OS 
Trams—Milan, 22-24 ...... 24 

Do. 24-28 ..cc0e 
Patent Brutia........0...ccccce 
Japan Raw—Mybash ....., 

Ida 
PUA. amessnemeetisinemses 
TES 
Kosha .....0. eo ° 
Mastah...... sooo O 

eed coo-ee 14 
Spices—Pepper, duty free 

black, Eastern......perlb 0 
ee. COD Mace ae 

Pimento, duty free 
Mid and good......perlb 0 
RIE scthecvecteigaisnses 2 
Cassia Lignea, dy free.pct 47 
Cloves, per lb—Zanzibar... 1 

~MBNS csseceeeeceeseeseeseeces 2 
Ginger, duty free 

E. India.......... «per cwt 20 
Fair Cochin....c...e.cccsceee 52 

Mace, duty free 
Nutmegs, duty free 

SHOE Pee eee rete eeeeeeeeee 0 

escocoocoaeooocoooooeseoooosaoacoooosooosososooesooeososoco°o SoeCoeoaean 

NeOD SCF CSOS Mw 

OME 

a 

xuoo 

= 

“I 

eocoe me Swe oo 
Spirits—Rum, duty 10s 24 per gal. 
Jamaica, per gal., bond, 

15 t0 35. OP eccccccocce O 
80 0 35 — aieccossoere 3 
fine marks ,,......... coon 4 

Demerara, proof...... 1 
Leeward Island — ,,,... 1 
East India = coocn | 
Foreign - 1 

5d per gal 
OD seeveeeee 

Brandy, duty 10s 
rs 

in hhds . 
1869 .... 

Geneva, common ,,....... 
FIMO ccccccccccccccoccccccccscee |B 

Corn spirits pf duty paid 11 
Spirits f...b. Exportation 1 
Malt spirits, duty paid .., 12 
German spirits ........... 

Sugar—Per cwt. 
British Plantation,grocery 24 

refining ....... eereccecceses a 
Foreign Museov,, grocery 24 
EEE “antevetedetecescanas . 21 

Mauritius, crystalised— 
ee TER crisis 

13814 ... ooo BO 
BPRS  ncccmes ssssese 26 

Syrups, low togood yellow 23 
low to fine brown...... eo 17 

Bengal, low to fine yellow 23 
tow to fine brown ......... 15 

Penang, low to fine yellow 23 
low to fine brown 15 

Madras, low to fine crys... 0 
Native, low to fine 
a cores 16 

JAZZCTY cooreece eoeee 
Manila,fair brown ......... 
PEC TROD enisicsanermsines 26 

Siam&China,lwtogd white 24 

[st brand [ 170 ose 

low to fine yellow ..... . 32 
low to fine brewn ..... evee 15 

Java, low to mid. white... 2s 
low to fine yellow & grey 23 

Cuba, clayed, Nos. 12 & 14 26 
_ 10 a1i 24 

Bahia & Maroim,fine brown 
GO QTCY ..ccccrccoccsssecccce SB 

mid. to good brown ...... 19 
low brown ..... poneosanscces 17 

Perna, Paraiba,& Macei a, 
EEINT ctaivhascnssinnesehscctcn 23 
low to fine brown......... 18 

Egyptian, good to fine 
CTY*EA eed ...ccc.cscscces 0 

low to tine brown ......... 17 

inieieeninnes 

~~ 

SSKReannaweome amaoace 

~ = 

So ofS SC8S c@e@cocceaaeoosco Saecoeoeaeceocso cace 

edad 

@CEewoSCoO@DD Hr rrawo 

— -_ a 

sia ecocoocoece|ece@ cooooececoooeosece|oooorsoeooeoooeoooeaeso coscoooecooan 

to - 

ooco NH ONE 

Sw waemopno _ 

eecowabac 

CSO @82 S80 S@ececaeooces SeSOSSAaABGAaBS SOOS90 

[Sept. 8, 1877, 
Refined—For consum ion 

Titlers, 22 to “1b 85 
Lumps, 45 Ib SOOO reer ceeee 0 

Wet crushed 
eces 

SOOO ORC Oreeees 31 
OPP Oreeeeeee FOO teesee 22 

Trees... ~~ B For export, free on board 
key loaves, 1 to 4lb 0 6 lb loaves trereeesecseeseees 40 

seeeeeesee 25 

Peet eee eeres 12 

». in Holland 
ccooscoo escoocooof 

= No, 2 v Belgian refined, f.0., at Antwerp ° os a « loaves 
rus »No lin barre 

Saltpetr e— ” EAL. ..cccrccsee DEF 
English, refined - nd | Nitrate of soda POOe eee eeeeeee 14 Tallow—duty free, per wt St Petersburg, 1st C... 43 Australian mutton ..,...... 42 — Gf 40 Tar—Stockholm... pr bri 18 Archangel steeeeressseseeece 16 

Tea—uty 6d per Ib 
Congou, fair to BO0,....ere0 
Kaisows, fine to finest....., 
Pakling, fine to finest oncene NwSeason's Oonfa&Moning Ning Yong and Oolong ..,, 
Souchongs, finest ONbesesencee Flowery Pekoe, fine to flost 
Caper, finest +t eee eer eeseeees Orange Pekoe, good to Onst Twanky, fine to Hyson knd Hyson Skin, good to fine,., Hyson finest et ea 
Young Hyson, fine to finest 
Imperial, fine to finest....,, Gunpowders, Moyune coors Japan, fine to finest .,,, 
Assam and India ceereereecss 
Timber —Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 60 

Riga fir SPOT P ROR eee eeeeees 0 
Swed sh Bivcecececespecesene 45 Canada red pine ,,,...... 70 

yellow piae,largeiog 
= smal] 80 

N.Brnswk.&Can.Bd.pine 0 
(QWuebec oak teeeeereersesenl aU 
Baltic oak .,........ 
African oak .,.,..,, 
Indian teake ........0000...230 Wainscot logs 13 ft each 75 

~~ 

MECH MOSROCOCHeNWYNST S2A2A00 229 OO ~~ BO SO Om ne et ee et © 

eooocoocecoco no 

aS SoSea 

cow oooocon 

ars co BSBoo SESSFO 

- 

CnrenwwoUwrrK—kRNwWOnmMOhNMwrKO COFoc°O 

ms pmo fee — 

me ~ 

mh 

SoSFolSFi%ico 
0 130 

Deals & Sawn & Prepared Wood— Norway,Petersbg stand £8 0 

eODSWCAWNNOHOSCUNWDSD CLSSS COS CO CASES e000 

BwWedish ..c.cccosssscsocesces 8 10 7 io | RUSSIAN seercorcossescessseee 10 e 19 Finland seccccocessocercoscce 8 0 1310 Canaua Ist pine............ 21 0 260 
BND ssercoresseoreeree 1210 16 0 American spruce .,,....,,. 7 15 1) 10} Dantzic deck, each ....,.. 0 17 10 

Staves— 
Baltic, per mille.........£150 0 195 0 Quebec, perstandarddo. 75 9 0 9 

Tobacco—dy3/plb&5pct. s d gs d 
Maryland, per lb, bond... 0 6 09 
Virginia leaf seeetereereessecees OF 6 1 0 

= stript seneeesee sesee O 8 io 
Kentucky leaf S0ee eee eer teens 0 44 0 10 

_ StFIPt nrecccccocce @ 7 O11 Negrohead .........duty4#6 11 2 6 
Columbianlf.duty3/K&5pce 0 5 2 2 
HAVANA seccsercerssseosssrseree 2 0 8 0 — cigars, bidutys... 8 0 35 0 
Turpentine—per cwt 
AMEFICAN SPITIES woos... 25 6 0 O 
French do seneeereeretcesesecee OF O 0 6 
Wool—English—per pack of 240 Ibs 

Fleeces 8S. Down hogs.,..£15 0 16 0 
Half-bred hogs ..,...... 14.10 15 10 
Kent fleeces ,,,.,...000 1410 15 10 
8.Downewes& wethrs 15 0 16 10 
Leicester do .,...000000 14 CG 15 0 

Sorts—Clothing, picklck 17 0 18 9 
Prime ... coon 16 0 17 0 
CHOICE oeo,.,ccecceccerne 15 O 16 YW 
BUPer wee..ccccevereeere 14.10 15 10 

Combing—Weter mat i8 0 19 0 
Prime -c-.cccccccescocee 16 0 17 0 
COMMON -seseessereeeee 1410 18 0 
Hog matching......... 17 10 18 1) 
Prime matching..... 16 @ 17 0 
COMMOD oesosreerveree 1410 16 6 

Coloniai—per ib sdisd 
Syaney.-Fleece&lamb... 1 2 2 4 

Scoured, &c.,..+. 2 22 
Unwashed seeccesesssecee OF 8 Oil 
Locks and pieces ...... 0 9 1 4 
Slipe and skins....... 011 1 3 

P, Philip-Fleece & lamb 1 2 2 4 
Scoured, BB resasnasnesnces 1 2 24 
Unwashed Sete eeceeeeeses 0 9 1 0 
Locks and pieces ..... 0 9 1 5 

Adelaide-Fleece & lamb 1 1 1 7 
Scoured, a 1 1 1 lo 

Unwashed ° seecvesee 0 6% 0 104 

Locks and pieces ..... 0 9 1 2 
V Dv. Ld-Fleeceklamb i 1 2 4 

Booured, &C....cerce-secee 1 0 i ° 

Unwashed seeeeapeoreores uv 8 0 li 

Locks andpieces ..... 010 t 1 
Cape G. Hope—Fieece 
"ae Giants OM 18 
Gooured, t.cccccsstnene 1 @ A - 
Unwashed scovcrcorooree 0 6h 0 FY 
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| 132301402, Stk 100 North Btaffordshiresssseesseeneee 

CT OOwO00—0—0>@@@nnnnnSSSSa>—————— 
_—e_ 

| Sept. 8, 1877.] 

RAILWAYS. 
ORDINARY SHARES AND StscKs. ; 

r) 3s @ i | oO 

— ais Name. me 
i | es —.¥ 

| Soe Issue OM = 

“3000007 Stk 100 Bedford and Northampton a. as! 
00001, Stk 100 — Do Preferred soreee...e-seseeeeeees 112 

9327486! Stk 100 Caledonian .....ccrcscsssereseeeeeee 127 

| "99773, 20 | 20 Cornwall secsccerercesecsoreeeseeners| 5h 
| 44090002 20 100 East London (Consolidated) ...... 17 
16120002 Stk!200 | Furness..cccocccscecvecsesovecencoeeseee 159 

| 47777101 Stk 100 Glasgow and South-Western ....110 
10150228! Stk 100 Great Eastern ....ses-eesereeceeees| 475 

| g263857/ Stk 100 Do East Anglian, No. 2 ee 

g779152 Stk 100 Great North of Scotland .........| 77 

| p4772721, Stk 100 Great Norther ...ssesseseeeveeee 121 
| ea! Stk = , Do A 

592751 51) Stk Do BS 6% hasbeen paid B j{ }47 

46321 Stk 100 GreatSouthern&Westrn (Irelnd) 134 | | 
| ous 17 Stk 100 Great Western,Consol Ordinary 101} 

(Stk 100 Highland ......0ccrccrssesereseseerees 109 

14116694, Stk 100 Lancashire and Yorkshire ...... 136 
"42262037, Stk 100 London, Brighton, 6 | é. Coast... 123 

Do Preferred .....+..- 
Do Deferred .....+e0e-++.0+ saan at 

Stk|100 |London, Tilbury, and Sonthend. 92 

3), Stk|100 |Manchester, Sheiff., & Lincolnsh 72} 
Defdrecvg no div) 115 Do Prfd. 
till is pd to Prif 43 

Stk/1C0 
pe040 Do Defd 

40187307) Stk'100 Metropolitan.......--.sssverse--- sees" 1132 
Defdrecvg no oat 137 
"til 6%ispdtoPrf) (100 

08207| Stk 100 | Do Prfd. 
7 9e20:| Stk 100 | Do Defd 

2250006], Stk 100 [Metropolitan District..........--+-) 51} 
30000]! 10 10 |Metropol:san & St aw ple a 

| 19800388) Stk 100 Midland “Consolidated Drdary "125; 
1! Stk 100 |Monmouthshire ..-.secccceeeeseoeees 1156" 

nie Stk 100 |North British ....... 7 

| 19575188) Stk 100 \North-Eastern Cons0ois ....+++++0++ 
197 975000! Stk, 100 “North LONASN cove. coccsccceveesesees 

63 

2760001, Stk 100 [Rhy mneg ........-ceeeereereeee verees| LLO 
6366437, Stk 100 \Shropshire Union .e.00.. sseeeee.) 75 

#5336921 Stk 100 ‘Somerset and Dorset .......+ an 7 

{569685"| Stk 100 |South Devon ..ccsssesserereeneeree) 65 
13532639. Stk 730 |South-Easter .....e.+seeseseeeeeess+ 126 
22324701, Stk 100 | Do Prfa. Defdrecvg nodiv) 138 

"faes2drou Stk 100 | Do Defd 7'til6%is pdtoPrff 115 
800000,100 , 6 Do 1876 issuc.......00...cccccseseses 
12755 20 20 |Staines, Wokingham, & Woking 30 

1110060?) Sth 100 |Taff Vale ..cccccccoccecssse. ccsoceeses 215 
2500001 | 8tk 100 |Waterford and CentralIreland 20 
2500007) Stk 100 Whitby, Redcar, & Middlesboro. 36 

PREFERENCE Suares AND Srocks. 

3667164, Sik 100 Caledonian 4 %, Con. Guar,....../105 
4000002) Stk all Cornwall 44% guaranteed ..... = on i 
1562501 Stk 100 Glasgow & Sth-Westernguar5% 
650000/ 100 100 Great Eastern, 5% Metropolitan 

| | Stock, issued At 105  .00...... 
9600007! Stk 100 | Do E. Counties Exten. No.1 125 
960000/ Stk 100 = Do do Go No. Beeserereee eooe | 125 
6418171, Stk 100 D0 do 6% csveceseerereecececesecesss| eee 
132380) 8tk,100 Do EB. Union 4% guaranteed.. own 
800000/| Stk’ 100 = =Do Norfolk 6% Ext., 1846......) «+» 
105000!) 3tk 100 = Do do 5$% Ext., 1847....00ccee-) eee 
$6980], Stk 100  Dode 5% Wav. Val., 1847 . | see 

Do E. U. Harwich, 4%.. suodseal ‘one 
Do do Woodbridge Exten. do| 

1298262/ Stk 100 Great Norther 5%  secccsressees| 126 
1288716/ Stk 100 Do 6% do do do +{114 

75000/ Stk 100 DoLeeds,Brad.,& Halifax,6%| ... 
291090/, Stk 160 Great Northof Scotland,lstpref.| ... 
13291002. Stk 100 Gt Southern & West.(Ireland)% '102 

125896 Stk 100 
1874507 S3tk 100 

| 68478542 Stk 100 [Great Western — Rent-charge 
perpetual guaranteed 5 % ... 127 

12355550 Stk 100 | Do Consolidated guaran. 6% 128 
456000 100 all Renenatet and Carlisle, Fb % «000+ 7 
7940407, Stk 100 |Lancashire and Yorkshire 6%...'151 
260050? Stk.100 Do Barnsley, 61 38 100% ....../ «+ 

377941 Stk 100 | Do 6% (East Lancashire)...... 152 
6380487 Stk 100 Do 44% (Black! urn purchase) 113 

19558607 Stk |100 eee Brighton,&S C 6% guar. 125 
1506377 Stk 100 LC peneereees Rent Charge #}% 111 
2700001 Stk 100 ‘London& N.W.C.&Nuneatond% 128 
1712522 Stk|100 Londoné8. w. ,7% ,late 3rd Shrs. 

826178) Stk 100 Do(Portsmuth. perpet. anns.) ... 
872000) Stk 100 Manchester. Shef.,& Lincoln.,6% 147 

DoRed 5%S.Y. Rent charge 1863, . 
Do Irrea. do do 

43% do do 107 

2600001 Stk'100 | 
490000? Stk! 100 
1037428? Stk 100 | Do 

475494) Stk 100 Do Ist Preference .....000.+++00-, 111 
559506? Stk 100 | Do 4§ Preference ....+++s00--00e 114 
366698? Stk 100 Do do do 3}%| 80 
62830 10 | 5 Do do redeemable 6% | % 

| 8087306) Stk 100 |Midland 4% Con.Pert.Rent Chge|!04 
5964577: Stk 100 Do 4% do guar, preference ...| 104 

| 24441291 Stk 100 North British Consol. 4%, No. 1/103 
4631217 Stk 100 | North-Easte rn--Consolidated4% 102 
1880422) Stk 100 | Do Hul! &Selby pur. —_ 943% (105 
7918912 Stk 106 Do G.N.E.4% . 

60872 25 83 Do Berwick pee ipa 
4500001 Stk! 100° Do Stoctn. & Daringtn.A- 5% oes 
1050000 Stk/100 | Do Stocktn & Darl. B &C, 6% |149 
2945844) Stk|100 | Do West Hartlepool ..... noel 8 

68606 20 | all [North Staffordshire  .......0+0++) 
211000?! Stk| all |Sevenoaks, Maidstone&Tunbridge 109 
427218/| Sth} 100 |South Devon, rent-chargeserceeeee| 121 

40006) 1/0/6| all |South- Zastera(Read.ane.1ie6d)} 26, 

1860007) Stk|100 Taff Vale. No 1 secoreeseees esvece ee 

PREFERENCE SHARES & STOCKS, WITH DIVIDENDS CON- 
TINGENT ON THE PROFITS OF EACH SEPARATE YEAR 

3579036/| Stk lou Caledonian, 4% Con. on. Pref.No. 1 103 
2946342/| Stk 100 | Do 4 %, NO. 2 secssceveseseesseveee| LOL 
4000007, Stk 10@ East London, 6 %, let Preference, ... 
2980001) Stk 100 [Furness, 6 % s-ccssvsossreeeereees | 145 
227 500. | Dtk 100 | Do 3 % al arrest Liane eae ai 

a 
—Ggunnsoenaannannenanrsanennpeansannnnnnnansnnnnns=ssasSrensasiatsiesasasssaoaSiae? 

A reeves no dvd. ei 1182 

sestereesereee 1BBE 
2t 

Lon.,Chat., & Dover, Arbitration, 203 
London and North-Western..... - 1464 

7| Stk|100 |London and South-Western...... 128¢ 

THE ECONOMIST. 

THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
PREFERENCE SHARES & Stocks, wita Drvrpgnps Con- 

TINGENT ON THE PRorrts—Continued. 
2270001| Stk|100 |Furness 4} % perpetual cc...) 109 

50000 10 | 10 | Do convert, Fa bet Lay 77, 15t 
60000} 10| 10| Do do 1873, do 1878 15t 

905118’ Stk/100 — Eastern, 44 %, 1861-2 ...| ... 
11226007) Stk}100 Do & %, 1862 ...... 117 
12044107, Stki10€ | Do New 6 %, 1863 ......,116 
$16900/| 8tk}100 | Do de 5 %, 1864 vee 11S 
5410587) Stk}100 | Do B %, 1872 ...00./114 
5139307, Stk! 290 | Do 5. Ge wed 

$873000/| Stk 100 |Great Northern, 44% Perpet. Pf. 114 
15000007) Stk] 50 | Do do 1876 ...... 113 
99768°'7} Stk}100 | Dodo do — ccccee cecceseceecsecee! 120 
4820501| S3tk|100 |Great North of Scotland 44 %,A 106 
2180301) Stk}100 | Do 4% % pref., B..s..eseseseees-/ 103 

9779440/| Stk]100 |Great Western—Consl. Pref. 5%, 128 
5136507) Stk|100 |Highland A, 44 % c.sccocssccsseeees) ** 
4000007| Stk/100 | Do B, 8s 4b 9 sneer — 

12330007] Stk/100 {Lancashire & Yorks. , 44%, 1961 113 
6077501) Stk/100 | Do 5 %, 1865... * «| oss 883000! Stk/100 | Do 4% %, 1872 .. "113 

13000007) Stk}100 | Do 5 % 1874........ i 
180000, 10} 8 | Do& % 1875, issued at 1 pm... 124 

8605! 20 | 20 Llynvi and Ogmore, New 5 % ...| 
650000/' Stk!100 ‘London, Brighton, &.,4% %, 1858 111 
133900! Stk!100 | Do do 4 %, 1960/101 
716005! Stk/100 | Do do 44 %, 1961) 111 
9430007 Stk!100 Do do 4% %, 1863)111 
8309707, Stk|100 Do do 6 %, 1865/123 
1661335! Stk 100 | Do No. 6 5 %, 1866/123 
322095! 8tk/100 | Do No. 7 5 %, 1866/ 123 
5020007 Stk|100 Do Cunsolitnted Pref. 5 % ......| 124 
6000002) Stk} 40 | Do Scrip...cecsce:+ceesesseeeeeceees 

5035833! Stk|100 Lon., Chat.,&c., Arbitratn, 44 %| 77 77% 
21976667 Stk/100 London and North-Western 5 % 126 
2400001, Stk|100 | Do Bedford and Cambridge... 103 
3000001 Stk|100 DoShrewsbury & Welshpo: oI 102 
9711071 Stk/100 London & South-Western, ne % | 114 
16000001 Stk. ‘100 || Do do 5 % 125 
1000000/ Stk 100 |Manchster, Shff, & Linc. ,6 % 1865) 107 
10000007 Stk 100 Do do 6 % convrt|117 
10800007 Stk.100 | Do do 5 % 1874...|116 

76000 10| 6 | Do do 5 %1876...; 9% 
3000007, Stk'100 Metropolitan, 5 % .ssessessssseeeee 123 
1000007 Stk 100 | Do New, 5 % cccccccscccsseccceeee) 123 
6000002 Stk'100 | Do 5 %, 1869 ...ccrseseseseseeree! 12 
2500001, Stk 100 | Do Irredeemable 5 %, 1872 ... — 
2600007 Stk,100 | Do do 5 %, 1874 .. 
16000007 Stk|100 |Metropolitan District, 5 % «.-.0e its 

265000 10 | 10 |Metropol.&StJohns Wood5% pref ... 
9480681, Stk|100 |Midland 5 % Con, Perpet. Pref... 125 
164375, 16 16 | Do6% New, opt. to con. Ag’77' 20 
189162 16 | 16 | Do 5% Pref.1873, do Aug. 1830 20} 
195060 10 | 10 Do 45 % » 1876 cuvagpentarsaieipaansta ee 

3850198/ Stk|100 North Britis: Conso:.4% Ne.2 99 
24195727 Stk 10¢ Do Edin, & Glas., Ordy, 44 % ‘07 
4210001 Stk) 100 Do con. 5 % preference 1874... 123 
10600602) Stk}10@ | Do 4} %, 1875 .....000 ccocesevee. 14 
635000/; 8tk|100 |Nortn - Eastern, Stock: en and 

Dariingten, Claes D*.......-. 1 
170000 8| 8| Dob % con.intoord.Jan.l, 1878 12} 

20000002 8tk'100 | Do 5 % redeemable Jan. 1, 1884 1064 
11812507 Stk'100 | Do Blyth and Tyne, 4 % ....../103 
65120001 Stk.100 | Do New Pref. 1876, 4 % till) 

| 1882, 4% in perpetuity...... 1105 
7000007 Stk 100 |North London, 44 % (max 5 %)! «+ 
9710001 Stk}100 North | nee 5 % ccccceees ‘115 
3600002) Stk'100 Do 4} %.... 
2130007) Stk 100 Rhymney, 6 %, 1864 eovesosecseens — 
85000/| Stk 100 Somerset & Dorset 5 %, Ist Pref. 
90280/) Stk 100 Do do 5 % 2nd Preference ...... one 

3600002] Stk 100 | Do Bath Exten. 6 % Pref. shrs.| 78 
56891132] Stk 100 South Devon, 5% ....scscecesreeeeeee ./122 

{2021600/| 8tk 100 ,South- Sonera, 4% anccapnanneresel i 
2640820/| Stk 100 Do 5% seeseeeeeeereee 125 

* Failure of full dividends in any given }-year notto be 
made good out of the profits of any subsequent 4-year 

SOOM eee eeeeeeeeeree 106 

Liyes LEASED aT Fiaep RENTALS. 

~ . 
zx 

23 
Leasing wen 

i) Name Companies. 
Share. Paid, 
i a 

Stk 100 Birkenhead ....cscsccsereseee LAN.W.&G. W 104 
100 all = Do 4b % Pref. .cccccreree, D0 ceveresereee 115 
Stk 100 Buckinghamshire .......+ -— & N-W.. Lot 
Stk 100 Chester and Holyhead .. TG ccecniescst OF 
Stk 100 | Do Bk %  covcvereceeeeeeees! . 
Stk 100 | D0 5 % cscecceereceserseeees 
Stk 100 |Clydesdale, guaranteed... Caledonian... 
Stk|100 (Colchester, Stour Valley... E.Union.& G.E. «es 
Stk|100 |Dundee, Perth, & Aberd.J. Caledonian ... 107 
Stk 100 Do Preference cevesesess+} D0 ccccecscosss see 
Stk 100 | Do Ist Class Preference DO ccccessocese| soe 
Stk 100 |Bast Lincoln guar. 6 %... \GreatNorthern 151 
Stk 100 Gt. Eastern,Newm.&c.5% Great Eastern..| ... 
S8tk/100 | Do E. Anglian B6 %.--) DO secesseceees sve 
Stkil00 | Do do C7 % aeveceeesees| DO seccessseees eve 
Stk| 100 Do GONO. 1,6 % coos) DO cocccecccces| ove 

Stk |100 -s West., Briste] & Exeter, 
& Sth. Devon Cos. 44 % Associatd.Co.’s 112 

10 | 10 Hammersmith & City 5 % G.W.&Metropol 
Stk|100 Lancaster and Carlisle ... Lon. & N.-W... 253 
Stk/100 London and Blackwal l....Great Eastern.. 112 
Stk | 100 D0 45 %  cocvereee enecnvvecese! LAS 
Stk/100 London and Greenwich... South-Eastern. 69 
8tk|1u9 Do Preference .. DS cccocnsceces 128 
Stk|100 Lowesteft gua. 4 % eoeees: Great Eastern. one 
Stk|100 = D0 6% eeneereveecenveeeeees  sensgensene) den 
Stk|100 Midland, Bradford, Pref. Mic land .. deovens 

Stk |100 ' Do Matlock, 6 % ........ Do 

Stk {100 Mid Kent (Cray Line) ...'L.. C., & Dr. al aie 

60 l all Northern & Eastern, 5 % Great Eastern. 60 
Al] | DOG % ccorsccereeceeeseeee. Great Eastern... 70 

sth| 100 North-Eastern — Hartiep) N.-b.—Berwk. .. 

Stk/100 |North & Sth.-West. June, L&NWM.&WL 74 
Stk|100 North British Con, Lien....'.... 
Stk'100 Notting. & Granth. K&C Great Northern 104 

25 \ all Preston and Wyre «0... L&N-WaL.Y 49 

encocel 4=De 

cocereveoseseees LOZ 

if 

ae 

4576001 100 

ee 

1081 sameeren atletetitieteentfceiehnsseeeeeestsnssessemnsansteensteemaseammmamnmaistiaee ne ts. 

| Che Cconomist’s Ratlwap and Mining Share List. 
RAILWAYS. 

__ Lives Leasep aT t Fixep b Renxtars—Continued 

Elis Leasin $ « = & = &\ié Name. Companies. = 
eee 

Stk/100 | Royston, Hitch.and Shep. Great North 
8tk|100 |Shrewsbury and Hereford rs 
nalenten &% os Charge Stk LEN-W &G.W. ... 

ctoria Statn & Pimli 0 Gt.W 
Stk/100 | Do 4% %........... er eo 10 
20 | all | West Lunaon, Class A ) wet Lon. Ex. 
20 | all Do Class Bu... poubeenetone |Lon. & N.-W. ae 
20 | all Do Ciae6C.....0.cccccce | &2O W. : 
Stk 100 | Wey mouth and Portland... a. Wess. W... : 

ac eee 5) _Desentore Stocks. 

Autho- 2 9 3s rised | ¢ 5) Name. |e 
Issue.| Ba | i — a 
one = a neat sreceeceerecccceeeses® % 105 

| Stk ornwall, uaranteed......... 
4291501) Stk 100 |East eho... ee ” 
4000001) Stk 100 | Do 1874 ...eccccccse...-.. sore %) 63 
7636121) Stk 100 )Furness ...... serececececcccceesee® % 105 
1083489! Stk 100 ‘Great Eastern .. sidinsinienaneindl % 104 
16100003) Stk 100 | Sl attieninssn cosccecesd % i127 
2914114/ Stk 100 | Do B, 1867, redeemable...6 % 121 
2767241) Stk Great North of Scotland ...4}% 107 
9362211 Stk 100 \Glasgow and South-Western4 % 104 

5968653!) Stk 100 |Great Northern .......... coves % 107 
46751531) Stk 100 Great Western...e0o...00...,..04 %e 106 
668433!) Stk 100 ak a 44% 110 $7232-8l| 3th 100} Do..." “sH% 137 2079968/| Utk 100 sepistnscscnsssencenseenaeall To iGD 383766/, Stk 100 Highland... pecan las 4610978/ Stk 100 Lancashireand Yorkshire...4 % 1¢6 
4173502) Stk 100 |London and Blackwall ......4¢% 108 130623%| 3tk 100 London, Brighton &c.........4 % 108 3253596) Stk 100 | Do perpetual....... th % 116 
6491533!) Stk 100 Lond., Chat, & Dover Arb.4¢% 113 
7140827/ Stk 100 | Do B wecceccccccccsess. «44% 1114 

18121i71, Stk 100 London and North Westerns % 1° 7 
317007, Stk 100 sreunaeesie ania te 

10000004, Stk 100 ‘London & South Western AA % 106} 
2695:841 Stk 100 | Do do 19684 % 1064 1093301) Stk 100 |London, Tilbury, &............4¢% 108 
3000001) Stk 100 Manchester Sheffield, &c...5 % | 127 

6076909 Stk 106 | Deo do 44% 114 
812244!) Stk 100 |Metropolitan ..cce.cesecseeeed % 1054 
3582634) Stk}100 | DO ...cccscc-ccoceceessesverereeeS% 114 
19199652) Stk 100 | Metropolitan District. coseeesesO 151 
118456644 Stk|100 MEOIGET cssre ¢ ccnccvsscccceciccsll Wil 6h 
6366714) Stk} )100 |North British ........ ceosconsadll 1108 
4006791, Stk 1100 Do E.P. and D.B.....00.<0... 5 %)\125 
7529051 Stk: aa TD cht eriteeitdieccctitns chee 

9304395) Stk 100 North Easvern .ecccescececseseeet % LUG 11381102} Nek |100 | DO accccosrccscccoscssceresscoreeS} %| 116 889616! 3tk|100 North London .......... 
1602582’) 8tk|100 North Staffordshire 4% 108 
5703082) Stk}100 South Devon ....... sesereseeeeD W128 
1657801! Stk) j100 ‘South Eastern Perpetual ...4 % | 106 

47020607 Stk! 100 Do do 1867-8........0.008 eevee %|1350 

Britis Posskssions. 

eee 100 100 Atlantic & St Lawrence shares 106 
309900100 100 Do6% Sterling Mort. Bonds 106 
147300 Stk 100 Do 3rd Mortgage Deben., 1891 100 

75503001 Stk 100 Bombay, Baroda & C. Indiag.5% 118 
62513 10 10 Butfalo& Lake HuronPreference 64 

2976001 100 100, Dodo 6 % Bonds Ist Mort......! 93 
Do do 54% Bonds 2nd Mort... 84 

2000001 100 100 Canada Southern, Ist Mort. 7 %.. 69 
1350001 100 100 Demerara 7% perpet. preference 115 
1120 07 100 100 | Do7 % perpetaai p-eference.., 128 

2265520! Stk 100 Eastern Bengal, guaranteed 5% 125 
26139114 Stk 100 East Indian, guaranteed 6 % .,./133 
100867£8 Stk 100 Grand Trunk Of Cana’a necccoess 9 
6000007,100 +90 Do Equip.Mort. Bds, lchrg.6% 102 
6000007 100 all Do 2nd Gindcocanies oe 

32181497 100 100 | Do Ist Preference Bonds,..,.,' 47 
2377808/100 100 Do 2nd do 
7166911! 100 100 ©=Do3rd do 

90000! ... 100 Do Island Pond Stl. Mt. D. Sep #9 
1424: 287/ lov 100 

19306000 Stk 100 Great Indian Peninsula, gua.5% 126 

SOeet teeeres 

on 2 12 Do New do 5%! ... 
20 6 DoNew do 6% 
20 2! Do New do 5%) 

2580. © 204 20% Great Western of Canada......... 7h 
§05754/ Loo 100 

200148C 100 100 
647000/ |luo 100 

1127000 j00 100 

Do 6% Pref.con.tillJan.1, 1339, 64 
Do Perp. 5 % Debenture Stock 81 
Do 64 % Bonds payable 1577-8 103 
Do6 % do do 1890...| 94 

134700/ 100 all. [nternatnl Bridge,6 % Mort. Bds 102 
660001100 100 Do6% Mort, Pref. Share do. 102 

100,000! 100 ... Levis (Quebec) & Kennebec Serip ++. 
87663302 Stk 100 Madras, guaranteed 5 % sesone 118 

751, 20 2 Do do 5% cecssesen, “** 
1000000/, Stk 100 Do GO 4B ccveceeee| 112 
600000/' Stk 100 Do do 44% ccosvcece| 107 
100000G/, Stk 100 Madras Irrigation & Canal, guar.) --- 

10694 50 60 Melbourne & Hobson's Bay U o4 
“ 100 100 } Do 6% Bonds, payable 1390. eee 

«- (100 100/ Dob% do do 1896...) ++» 
335000100 all] Midland of Canada, Stlg lstMrt 
2500001 ... 100 N.of Canada, 6%, lst pref. Bands |} 
2350001 ... 100 Do 6%, 2nd do 
1332001 100... Northern Exten.6%g.by N.ofCa 
44400/100 100 Do6 % Improvement Mort,,..! 93 

4000000/' Stk 100 Oude & Kotilkun. guar.5% .../118 
11075341| Stk 100 Seixde,Punjaub, & Deini,gua.6% 117 

221101} 20 6 Dob % shares....... so-esese] “** 
29221171) Stk 100 South Indiaa, guaran ‘teed 5% «+9! 215 

1750 30 (BOO) D0 5 % cccecevccccccecesssensnesasnes 
243182 Stk 100 | Do 49 %....coccrecseseeessoesereoces uz 
6600100 100 Tasmanian M. Line L., g94r.5% 

4109002'100 100 Toronto, Grey, and Brace Kail, of 
Canada, 6% Monds lst Mor | 62 

all Wellington Grey & Bruce Ky of 
i Canada 7 % Bds, lst Mori! 638 

35 
29 
35 
93 

oe 

Btocke...c0ee| 17% | 

Do 5 % Perpetual Deben, Sep. 763 
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o. B 5 . RAILWAYS. eee pot RITISH MINEs, a. 
Forrien RaILwaYs a : emer ~~ <e — - - - 2. rised | ¢ Paid. Name Se > I = 4 Closing 2° : d 23 ssue.| > Autho- 4 £3 = | Redeom. Name at 0 siete J Piices, vised 3 & Hame. =u | & |yre! at S* {2000 & | all Assheton, Limitednucl Vay Issue. % & “ ee —— 6 3 —— Great Consols ..., 9 : aaa eee ace ‘ 20 ' 83 par Antwerp and Rotterdam......... 3 %| ... < se ‘ ast Basset, ‘ 1)} m| | 60148 10 a 1 Antwerp and Rotterdaa seeseveee - 100! 7 a. ee and Giurgevc, guar. 6144 ... | 2/146 East Caradonvun nn, ~ } % 6000 20 all Arica and BOERS emoreee 2. 7% 21} by Danubian Principalities. 7 %/| ... 6000... (6214/ East W heal Grenville oe 90000 20 all Bahia & San > i 100 zd Central Argentine, Septl,1934 8 % 94 1906. ae 4/90 East Lovell, ealeeaaeel ece ose 

ee 5 | et Ragen Sena een 6} | 100 33 | par Central Uruguay Monteviedo... 7 %| 92 15000) .., ail Great Laxey, Limited. 20 31 | 85000 10) 10 Bolivar, Limmited ccosse-se.ceceeeerees Cha koff-Azoff, gua by Russia 5 %| 74 18000 1 | 3 Hingston Downs 2 | 153000 10 all Buenos Ayres, Gt. Southern, L. R oh tae a Shostoe ean ane. oe. 6 % | 74 9000! ... | all (Marke Valls a } i 
| 880450 Stk.100 Do6 % Debenture Stock .....+. 842 38 | par Dutch Indian, guaranteed ...... 4$%| 87 400000! 4 34 Mwyndy Iron Ore, Lin. 4 é 61650 Stk. 100 = =D0 7 % AO.....0-.e0eee Limited ... ra, 943 38 | par Do 1869 oe capenniniettienn seccoesse. SETe) OF 1120) ... 16/16/7 Providence “UnyLelant | ... id 23000 19 all Do Azul Extension, — > 9 10 , 10 | par E. Argentine, 1 Mt. Deben. 1884 7 %) 60 612) ... 13 South Caradon coocccccceee (100 110 5000 10 10 Buence Ayres ™ _ ae ceshs, 7} 20 | 96 | 28 Eastern of France ....0.....00+« ee 5%) 13} } 6123)... | 6/5/68 South Condurrow ,... , a Lene, 9S Oe % iit 4 75 | 6 Great Luxembourg .........-005 %! 45 | 496)... 44/3/@ south Wheal Frances. 41 60000 20 all Central Argentine ae hele) Me al 12000 6 | all Tankerville, Frances 6L 8} 17440 50 all Centra! Uruguay of } te 13 100 | ... | +» |Havana and Matanzas.........00. 7 %| 60 6000... W | Tin COD hciscevessisccnscaunal 9 nh |_ _7 % guaranteed preference... 74 | 100 | ; i Pa RE E 15000, 44] all Van, Limited .....0.0.......) 30 39 8400 100 100 \Copiapo covsssenssreeeenvensenavensescee} FO . a par lauique and ‘Le aot Railway | 6000 ... (3116/8 | West Basset ....., 2 t 28786 s lt all |Diinaburg & W itepsk, L., Scrip 15% 100 | 10 } q Teed. Mort. Deben. Scrip . 7 %\ 45 3000 ico 124 | West Chiverton.... 10 13 12873 F q) if all | Do Registered eeeeeeeeeseeeeeerenes + 100 ” - Kursk ieee aaa 5 ay, | a 600 a 653 | West Seton phi od zs Y 122000 20 = cana sapeeennnnnnes "} 10 | 100] ... 1100 Matanzas and Sabanilla .... % | 80 512 vi bt |W heal Basset, “Redruth re 

non 3 = tp oe + | 100 | 30 |100 |Mexican, Class A Mortgage... . = 5179... | 9/12/6|Wheal Grenville ssvveeeeel IB 12 aoe! 30 | S een 7 00 | 26 1100 | Do Bdo ...... spite we ; . aml eine Argentine, ial i inlet aa... % | 65 ne AND FOREIGN MINES, 
er ae, lst &2ndiss. 10} ee | ave } se (Moscow-Jroslaw, guarantecd by 5 %| 96 35000 ) Alamillos, Limited ...... 1; 1} 40000, 20 «20 (Lima, Limited...... sciigiensanesunints 45 | | Russia oma phainaiiineoasee coecce ibe 60000, : a Almada = Tirito Consol, > 
11250) 20 20 |Metropolitan Rail of Constan- 100 | 0 | oo ye ~~ 9 oe : “| 70000 il all Silver Mivinz, Limited pa } 

tinople, Limited .....0-0. ernere| soe 100 | se oe ee os — persue | 20000) 20 7 |\Australian . ........ vempeones] TB 28 
95000 20 all ‘Mexican, Limited «ss.» os») 13 | 100 | 26 (100 |} assjo Uscarshamm, 1 Slortzag 5 0% | 55 20000! 10 7 Cape Copper, Limited = 38 39 
26595 20 all \Namur&Liege,gaua) By the _  BCTHP ceeenseeeeeerercereencennes “3 al 13} 21000; 6 all Colorado TeriibleLodeL 14 2 | | 14f per annum.. Belgian 12 20 | 75 20 Northern of France ..... wuceenene ° sa ~ 92945, 1 16s | ton Pedro,Nrthdi Rey, Li 4 ia 10000 20 all! Do gua6é % Pref Governt. 25 20 | 83 | 22%) Do (late Charl roi) _ tetsaeeneeee 3%! 103 97528 10 all Eberhardt & Aurora, Lin. Si Ob} 500000! 100 100 Nizam’s State Rail, (His High- 20 81 | par|North of 8 Spain a4 rity na pebble : 3) | 30000) 10 10 = Flagstaff, Limited ne a 2h ~ ness the) 6 % Guaran, Scrip 108 100) | North-Western of Montevideo,L. : = 25000! 2 all Fortuna, Limited ...... t Bi} oF50| 00 | all este a. Aguen teens 8 fe 0 ee ee were’ a) oe 65000) 2 | ali /Fiontinog BoliviaGid.L, 2} 3° | 16000. 10 all D0 GUAT. 7% seveccsveccceceeeere.| 9 100... |100 ‘Ottoman (Smy rna to Aidin).. A | rr 27459 10 | 9 (General Mining Ags.,L. 2 3} 
OH) 10 10 Do Deferred.....ccccccccccrsssseres| 6 20 99 | 20 |Paris,L.,&M. (Fusion Ancienne) 3 | 134 63000, 1% | 13/0 Kapunda, Limited...0...) 14 id 67230/ Stk 100, Do 6 % Debenture Stock ...... 93 20 85 | par! Do (Fusion Nouvelle)  sss-s++- ; %| 77 | 20000) 6 & Last Chance Silver Ming 1125 10 all Norwegian Trunk Preference...) .. 100 85 100 Provincial Orel-Vitebsk, guar. : ot 4 of Utah, Limited ,,,,.. ee 475) 1 Ottoman (Smyrna to Aidin)...... : 100 6 (100 Recife & San Francisco ......... ; I eee 15000| 3 all |Linares, Limited Sen ae 7 
FROWw 2 20 ee ee guar. 5% 15} } 199 5 )160 Do ——— ress ve oceccecensesence o ; Fay see | 165000) 2 2 London & California, L, } ; 

1200000) St ”) ‘ife & San Francisco, L.,g-7% 96 20 90; par Royal Sardinian, A........ Creeseves . ; | ss 660001 6 5 New Quebrada, Limited. 2) 3h 
B160U 2 20 Ric A ANd Dunaburg seccersoesee.seoee 15 20 90 | par ‘ Do seem seteeeeeeseseeeens 5 . 30 50000, 4 all Panulcillo Copper, Lim. $# 1) 
60000) LO Royal Sardinian seeceseeccseeeeseeers 23 | SS } ccs | par Roya a - ee eves atl oe 10000, 20 all ‘Pontgibaud Silver Lead | 
40000 10 10 | Do Preference sssssssseeeereee eevee! HD | 100 ace | one |Sagua oF poe Crreeneseereeeences : ~ om , Mining and Smelting.. 26 28 
S200 E all Roys al Swedish..... eeeece 4 Bae | eo |San : 7 oar catenins 3 % aA 100000 2 1 Port E hillip, Limited (i } 
38000 4 all D0 7 % serreee 3 | 100 30 | par San Paulo “t: "7 od. 8 % (100 44000 5 | all (Richmond Con, Ming,L. 4} 4} $1009 20 all Sambre and Meuse. ovsveccecccoees 9 | 100; 6 ;par Smyrna and Cassaba, Limite ; z = 215100 100 all (Rio Tinco, Limited,8 % 87° 59 | 
20000 1 Do 5} % Preference .....0000..| 112 | 20 | 90 | 20 South Austrian ares vanteees 2 ot i. | 30000 10 all | Russia Copper, Limited.. 14 2 | 100000 20 al! San Paulo, Limited, gua.7 %... 303 | 20 | 98 | par Do 1871 (Series me seereecccvceces ; - 13% 120000 1 e+ (Scottish Australian, Lim. 13 2 | 

Q0G000/ Stk. all Do 5} % Debenture Stock .....)i14 | 20 | 99 | 20 Southern Of France .........ee00 34 { — 90000) oY NE Stee ee 4 dp 90708 20 Smyrn a and Cassal 4 Limited.... 7 | 20 99 | 20 South Italian sveseenesin — 4 P 97500, 3 all Sierra ButtesGoldMinig 4 "7500 20 20| Do7 % Preference 19 | 100 | 37 | par apg ne Central, — + ist lort. 3 | O oo on oe 13 13 BOOG0 2 a South Austrian &U pper Its 6} | 100 eve ooo | 0 Scrip, all — aeyesermnena see > vee 253000 Stk | 100 St John del Rey, im. 290 al 

teen 20 all So wn An Of France  .sorcccees cose 3u- 1 100 | woe famboff-Kozlon, nes 89 | “a6000' 4 all Swe tland Creek Gld.,L.) ... os 
16480 1 all ‘Swedish Central, Limited ...... vee 20 92 DAS | VAENS.ccccccoscccesecosscecctescosess ee ©) <t | 43174 30 =a | United Mexican, Lim. 1g 2 
45000 20 Varna. seeeeeeceererenecsses Seeenes | 1% 12 | 27 | par, DO wrsseererseeerees sesesseceeseeseeeee »\ = | y0000! 10 6 iv ancouver Coal, Limited’ 1d par aaa "ah am \feat I aed ee Re ee 8 | 20 | 94) 20 Western and North-Western vs x | 133 1 95000 1 ail |York Peninsula,Limited t ¢ | 14000 | : Do 5¢ % P referen CO secccccceses 9 France sores» . | 
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OFFICIAL RAILWAY TRAFFIC RETURNS | 
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5s Ss ‘ic’ —. - an et ee = 
, I RECEIPTS. 3 Aggregate _ _ Revenue past Half-year. Dividend per cent. ammenaais i | 5 Receipts ot es | Capital — rap Seed | Merchn- cg “a open in | . ‘ork- Interes - » “Bem 2) -year. | 

Expended Gross ling i x- Kents, ie Name of Railway. Week oom oe Total | Same oe alf-y ar 
~ \penses, and 2nd half Ist half 2nd ha gers, oi week £ ae | ex Lease e. | penses, < “ad ind half Ist ha eA ending |parcels,’ cattle Receipts) ~ 2 8) 1877. 1876. | 1877.| 1876, | Lines rae Tonces, | 2875. | 1876. | 1876. &e. |) ae. 1876. |G | lees’ a eipts, & Duty. ences. ay as | 

—i 8 - EE -_ ed 707 | £ £ L£ £ £ L£ 

. . . . . PESIP es ee © Belfast and County Down ... ia a ou 403 | 1225 | 1063 28 11436 11046 443) 44h 775177 28914) 17735 10000 so ove eco l nd County D — = aa sone ae) a 33 420541 4gcea 1364 138 | 
164z7808 100485 61188 23020 3150'3150 3150 Belfast & Nortnern Counties a aie7 aaah oan ons | eal ana 32 30366 7434) 7424 

3270660 £39825) 681876 46242013126 13 26 3 10 0 |*Caledonian..........ccccossesseess sep 2) 23327 Olah | 62471 | 68951 0 4 136 | 122 | 
eART72R : og ° 51s 5 5 2 15 0 |Dublin, Wicklow, and Wexfd os — eee see } a | oes eco . 106 2067736 128226) 61825; 61514) 2100 | 2160 2 25 , “2 79 | os 196 | 106 | 486669 248014 104352 7832913 60 8 00 3 60 FUrNeSS ...000. seaseeneeenees ssvevanses 2 2207 789% | aot = - 89156 or 317% 3154 | 
9337760 | 618457) 384018) 190640) 117 6 | 2 00 | 2 26 Glasgow and South-Western »! gito7 | gosos | 64203 | §c007 | 71, 496699; 487175 7644 7644 809809 14469416 77642 6950 0100 soe 0 lo 0 Great Eastern... convsesensooeseces . roth oan Boe24 ei483 107 542947 510950 B55 | 640 

2714018 68006 864168 418452: 3150 2 26 3 76 Great N TLNEIN rcoccereereesences ~ ae - 73 | 13853 1255) | 33 115646 113589 403 | 403 | 61037] 311863 164997 61900 3 00!3 00 3 OO Great Northern (Ireland) ...... Au 31 7250) 5373 | aaa ee é $2163 92412, 2708 270} | 
$510637 88 67763 61653) 1 00/1100 0150 *Great North of Scotland ... S l 3204 3493 | 15790 aa | 25 = 466 | 466 6391 27 souz9 167890 41462) 215012150 3 00 GtSouthern West .en irish) i; 8 136 F704 | sinene | 161 7 = 737538| 733441 2071 2039 
693124) H7UTS 1566845 1400.7) 2786 1176 Z 2G (PGreat Western cccccecccccccceccs . 4 443 oes +3 > sata { 1413 - 6 666617) 653759 4413 37} | 29634047 6512 1082306 369-96) 3 00/2150 3 286 |Lancashire ~ Y orkshire coe | 330 b4 33713 | fe007 | 719i? | 164 1731989, 1721977 2643 1639, | 68051645 «84273 2639776 1185740| 8126 | 3 00 3 126 London & North-Western, é 2) 87567 | 107108 | 194673 | 191098 | 118, 1731989, 3793) 3784 ; eee |e creonr 423131261176 3126 London, Brighton & 3. Coast 1} 32971 8167 | 42438 | 40363 | 109, 391043 oe 646}, 623 BOoH, 4 2 75N¢ 2M « 26 46 . - son ’ signe . = i Bom a a > - 598 2 1999278. lissés2 626221 30°430/3 560) 2 76 3 6& 9 |London and South-Western... 2] 34037 13768 | San | a a sortase 233831 1534 rd 
221008'6 571208) 2060:0) 168974) a en) eee ees Bee 2} “hysp | sey | $356 | “boas | yal g05a6| 99406 837692 t ( 26557 607¢ —_ 12 6 ~ 00 London, Tilbury, & Southend « 759 nt : 9573 ous = 294792| 283906 2603 200 | Q1567409 9) 93 463872 388144) 2 00/'C 76 #1176 (Manch., Sheftield, & Lucinsh. “| 9225 | 23343 | ae | 31537 | 125, Z 1190 18928, 33 38 

798433 74| 26058 1697;6 100 5100 5 OO Maryport and Carlisle ......... Aug. ad 573 i940 a | on | 66 aes 86916, & «8 | 8248 251433 96961, 96954) 2 00 | 2 00 2 26 Metropolitan ssrssssrerseessee Sept iT - | ow | 313 | = 106 3753 3736, 1 1} 6472s 1122 Bele 6505 eee ane St vonn s Wood arene I ove a | 4352 | 4 50) | 683 47335 43247. &} 8 6497313 134) 55 64635 7248 eee eee one Metropo litan District ...... S| eee p os | 94923 | am : 4 1039863 1068926 10$1 1062 | 
69775¢61 599 1709376) 9140655! 3 0 0 | 2:10 0 | 2:17 6 | Midlamd......ccccccccosccccescecs cove x. 43252 | 16676 7 122 ar . 82398 80674) 353 | 348 | 4165475 | 244502, 138428 46548 2100 | 2100 2 10 0 |Midiand Great Western (irisn) Anz. “a on | ee oes — a 239141, 251783, 902% 
L.. ~~ $42) 6179G7* 462607 2 2611150 2 OO |*North British.............. crvevee SEpt, “| 27336 | 25273 | 47009 48°92 53) <n @ 1190941 1442 1411 | 53372676 353 1830652 775151 4 76 | 3100. 3:17 6 |North-Bastermicc.ccccc...ccoccores yy 47150 | 85924 | 133104 | 2 133363 92; 1150 07, 662: 2, 12 " 8790153 2uav18) 9426 476473 00 4% 00 3 26 |North LOM GOD seeseeseeseee secenees | 4959 | 2567 4026 ee | 627 Coo") 191 191 ‘ ‘“ “ (Ss. Staffordshire—Railway.. aoe oD ee 10041 9533 | 52). 197896 110504 ‘| 1s 8 | 7640660 | 316920, 168816 109146 1 60,0150 1 28 A Comal sescesovnessecesessvess eves aa eve | 1519 1502 | 13 "54 233 106, 414 36} 

; 
2) - = 7 y 

125402" 61258| 28463 27647 ie 2100 2 5 O | RHyYMMCY ....r.ccccrcrersecesererees i we | ee 3 30 2537 | “ eomel 391481, 350 350 19814179 [1061958 467639 298541'3150 1176 3 15 0 |South-Eastern ..........cccce coves +} 34180 | 10715 44595 oot} | 143) 90, 78374 87 67 | 2170066 | 265151) 136851) 451696 00 6 00 6 OO | Tall Vale cicccccocccccocecososccce a | a 7942 aes | 118; 778 | ove | ALR Lat | 1949 b8 | ©4327, 46565 364071150 0100 1165 0 Waterford and Limerick...... Aug. 31) 1340 2125 Sh5 25 | 15, ase 

COLONIAL AND FOREIGN, sips Taal Fam _ -- ———— a = - $$$ ee a ) i ~) Week Receij ts. Total rec eipts, Week Keceipts. otal receip ts | Week S07 | 1878 | aoe | 1876 
Name endng 1877 ‘1873 1877 1s76 Name, endng 1877 | 1576 1877 i876 Name, jendng: 1877 é . ee 

Bahia&S.Francisco July2!) 659! 666, 2174, 1753 * Madras ............... July21, 16750, 11357, se | a. | Belmde cane so. Je, 16 14252 10588 a Bombay, I Cl 23; 772 4302 25124 2v990 | N, of Buenos Ayres 15 665 872 402} $260] Indus S. Flotilla) 16 . 233, 1501) 18600 10495 
Detroita Milwa kee - on oe North ern of France vol a vite a | ene Smyrna & Cassaba Augid | ag 74 ‘9207471! 2030358 
Exst indi cose VULYZS 64760, 41623 277749 190103 | Ottoman Aug!8, 1586) 1485 1¢ 450) 8283 | Sth. Austrian line. 26 2732 7906 3379318 19993702 

Jubbuipore ...... "283, 6646) 1925) 2633] 7097 | Oude & kohilkund Jul yit S162) 5033 sie ela: Vain Upper Italy..... 2 80492 | 78 
Eastern Benga’ ... es aa a - Paris and Orleans.. Aug 73244 75150 2452856 2192413 | Souvh Indian ...... 1199182 @. Tru x of Canada \Sept i| 39 37 £0 oe eco OD OUT sestonien , 9 3257s) 32626 LOLGZL7| At 128546 | Southein of France aug3é 37048 30509 1218677 529373 | Gt.Indiaal a Juivl4) 421 19714 9494 44345 Paris and Mediter.. 2+ |202937 |2 6350 65491 §$)4562177 Do New 26, 21559); 2! 1717 867 3517 17 9283s Gt. West, of « A \ Ll, 158 1589 ese Do New ...cccse. 2+! 14797) 15586 4 139 1 450367 West of Franee,Oid| _26 61052; 607 ‘ 

: * Theaggregate is reckoned in thesecases for the half- ~year beginning Ist August, | 
‘ acnahtehibesiain S$ —$—$ $5 ————— 
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BRAND and CO.’S SOUPS. 

ee en 
| YORE and GAME PIES, also 

PRESERVED PROVISIONS, and 

| FSSENCE of BEEF, BEEF TEA 

(PURTLE SOUP, and other 
—_——— 

(QPECIALTIES for INVALIDS. 

Sots ADDRESS :— 

| CAUTION: BEWARE OF IMITATIONS 

| 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PERFECTION 

Should supply their Laundresses with the 

GLENFIELD 
STARCH, 

WHICH IMPARTS 4A BRILLIANCY 

And Elasticity Gratitying to the Wearer. 

| MAYFAIR, W. 

-RLLUIS’s RUTHIN WATERS. 

| PURE AERATED WATERS. 

j 

| 

taal od a a 

ELLIS RUTHIN WATERS.— 
j Crystal Springs. Soda, Potass, 
‘ Seltzer, Lemonade, Lithia, ani for 
| Gout, Lithia and Potass. Corks 
} Branded “R, ELLIS and SON, 
{ RUTHIN,” and every Label bears 
| their Trade Mark. Sold every- 

where, and wholesale of R. RLLIS 
| and SON, Ruthin, North Wales. 

LONDON AGENTs: W. BEST 
and SOXS, Heurietta street, 
Cavendish square. 

| 
| 

| 

| 

% r .’ Ty _ Ty 

EMARKABLE, VERY 
REMARKABLE INDEED, are the effects of 

LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing, and invigorating to the constitu 
tion, Sold by Chemists. Have it in your Houses. 

7 y ‘ ‘ r Tr 

SING AND SPEAK WELL. 
MILES DOUGHTY’S VOICE LOZENGES 

Render the Voice Melodious, Strong, and Clear. 
SIGNOR SALVINI to MILES DOUGHTY. 

“ Sir—The other night, when my voice would other- 
wise have failed, I was able to accomplish my duty to 
the very last in Othello, which I owe entirely to your 

| VOICE LOZENGES.—TomMaso Satvins, May 23rd, 

Bishenden, and other Celebrities.—Boxes, 6d, 1s, 2s 6d; 
post free, 7d, 1s 2d, 2s 9d in stamps, by Miles Doughty 

| Chemist, 28 Stamford street, 8.E., London, and Chemists 

“BRAIN AND NERVE FOOD.” 
BIRLEY’S 

SYRUP OF FREE PHOSPHORUS. 

7Try T % ny] THIS INVALUABLE PREPARA- 
T!ONof Phosphorus which has previously beenrendered 

| absolutely pure is justiy held in the highest estimation. 
Pho-phorus has been called a “ divine remedy :” and, 
truly, when it is distil'ed and its perfect solubility thus 
secured, its action upon the human system justifies this 
distinction. This i- the case with BIRLEY'S SYRUP 
OF FREE PHOSPHORUS, which has gained a 
reputation perhaps more richly deserved than that of 

| any other medicinal agent. And yet it is, in truth, 
| A Foop., Assimilable, as it is, at once, in the nervous 

strongly urged, not only in tie case of the invalid asa 
restorative, bu: in that of the healthtul as a preserva- 
tive. 

Shillings each, bottle and case included, but not 
carriage paid. The quantity to be taken is su th that 
the pint lasts ne arly three months, and is sufficient to 

work the most satisfactory results. Post Office Orders 
| to be rade payable, in advance, to the SOLE MzTRo- 

| Itis sent out in imperial pint bottles only, at Ten 

POLITAN AGENT. 

| 
| 
| 
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MESSRS W. J. TALLENTIRE AND CO., 
STOCK BROKERS, | 

AND 

DEALERS IN BANK, TRAMWAY, MINING, AND MISCELLANEOUS 
SHARES. 

20 CHANGE ALLEY, CORNHILL, LONDON, E.C., 

| 

Transact business in Stock Exchange Securities and Mining Shares of every description, either 
for immediate cash or the usual bi-monthly settlements, and also afford advice personally or by 
letter to executors, trustees, capitalists, and investors of every class in the selection of Securities | 
for safe and profitable investment, their experience of the markets, extending over a period of 
more than sixteen years, together with special facilities for acquiring information, enabling 
them to act beneficially for clients. - Te 

They have established Corresponding Agencies in all the principal towns of the United King- 
dom, and are prepared to deal in the various local Stocks and Shares at close prices. Orders 
per post or telegraph receive prompt attention. 

SAFE AND PROFITABLE INVESTMENTS. 
Investors should apply for a copy of 

MESSRS W. J. TALLENTIRE and CO.’S CIRCUL 

} 

\ 
| 

SENT POST FREE, | 

It contains valuable information and advice on Foreign Stock, Railway, Mining, and General 
Investments, and should be read by all Investors. i 

HUBBUCK’S PATENT WHITE ZINC PAINT | 
Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zinc is stamped—“ Huspucn’s, Lonpox, Patent. 
HUBBUCE’S PALE BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick au.¢ hard, never blisters, 

and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion, 

This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 

the purposes of other Paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation | 

to all Climates. 

| 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON 

JOSEPH GILLOTT’S STAINED GLASS WINDOWS 
FOR DOMESTIC PURPOSES. 

STEEL PENS. From an economical point of view Staine 
cheap, inasmuch as it is imperishable, and when pro- 

SOLD BY ALL STATIONERS THROUGH- | Strid siecuted adds greatly t the effec 
Al yale al » * cus 2 Bua ‘ , 

Dining, Library, Stair ase, Bedroom, Billiard, and other 

OUT THE WORLD. rooms; and is well adapted for blocking out unplessant 
views, or for securing privacy by the prevention of 
overlooking. 

Messrs HENEY JAMES SNELL & Co., 
STAINED GLASS ARTISTS AND MURAL DECORATORS, 

LEA & PERRINS’ SAUCE, ) ite fest tpecimens of Domestic Stained Glass. Ke 

t of the interior 

for Drawing, 

In consequ2nce of Spurious Imitations of 

59 GREEK STREET, SOHO, LONDON, W 
As in consequence of their larg: increase of business 
they have been compell d to remove from their lat 
premises in Grafton street and Cumberland Market,« 
the latter of which places the Works were established 

in 1842. 

bearing their Signature, 

“LEA AND PERRINS,” 
which signature is placed on every bottle of 

Worcestershire Sauce, 

And without which none is genuine. 
*.* Sold Wholesale by the Proprietors, Worcester: 

Crosse and Blackwell, London; and Export Oilmen CARSON’S 

Sateen * 

a 

om 

generally. 
Retail, by dealers in sauces throughout the World. 

} OLLOWAY’S PILLS.— 
Enteebled Exi-tence.—This medcive em) races 

every attribute required in a general and domestic 
remedy ; it overturns tne foundations of dis ase laid by 
defective food and impure air. In obstructions or con- 
gestions of the liver, :urgs, bowels or any other organs, 
the-e pills are especially serviceable and eminently 
successful, ‘ihey should be kept in readiness in every 
family, as they are a medicine without a fault ‘or young 
persons and those of feeble constitutions. They never 
pain, or irritate the most sensitive nerves, or most 
tender bowels. Holloway's pills are the best known 

purifiers of the blood, and the best promoters of absorp- 
tion and secretion, and remove all poisonous aud 
obnoxious particles from both solids and fuids, 

’ , ‘ Ty 7 ‘ 

}® LOCOCK’S PULMONIC 
WAFEKS.—Mr Kobinson, chemist, Trinity street, 

Hull, writes: “In a!) affections of the chest, old 
standing asthma, and neglectea colds, they seem to act 
like a charm.” In consumption, bronchit's, cough-, and 
rheumatism, they give instant relief and taste pleasantly 
Soli at Ils 14d, 2s $d, 4s ¢d, and lls per box by all 

Tre PAINT, 
PATRONISED BY THE QUEEN, 

H.R.H THE PRINCE OF WALES. 

H.R.H. THE DUKE OF EDINBURGH, 

The Britisk Government, 

The Indian Government, 

The Colonial Governments, 

The Russian Government, 

10,000 of the Nobility, Gentry, and Clergy. 
Is extensively used for all kinds of 

OUT-DOOR WORE. 
it is especially applicable to 

WOOD, IRON, BRICK, STONE, 
AND COMPO. 

2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. 

Patterns and Testimonials sent Post Free 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD 

LupGatz Hirt, Lonpow, E.C.; 
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j iv i erences to over 200 builuings ii tich thei indows | 
1874.” 6,176th Testimonial, including Christine Nilsson, which are calculated to deceive the Public, — . “ . f AW Dabdings Which Wher wi 3 

: * . . ro ave Deen iitted. j 
Sir Michael Costa, Jenny lind, Louisa Pyne, Herr LEA and PERRINS have adopted Patror are sctfully invit simian Caled 
Theodore Wachtel, Cardinal Manning, Mr Hawkins, Q.C Tue yet atrons are respectiuly invited to communicate with 

ee Was ee _ : ae * A NEW LAB aka, the firm at their new Works I 

system, without being a stimulant, its use cannot be too 

| LADYWELL PARK, LONDON 5&.E 
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| MR WILLIAM CARPENTER, 

| 
draggists. anD 21 Bacuge.orn’s Wars, Drerix. - 
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Be ‘ FOUR-AND-A-HALF 4 pAx*® of NEW SOUTH WALES. ANK OF CALIFORNIA.—THE PER CENT. DEBENTURES 
; ; Established in 1817. ORIENTAL BANK CORPORATION are prepared 

Loxpoy Orrice—64 Old Broad street. to issue Drafts at sight on the Bank of California, San HE AUSTRALIAN MORT- 
. weer Francisco, the terms for which may be ascertained at t GAGE, LAND, AND FINANCE COMPA’ 

: Capital ....ccescesessesenenenenerssere 1,000,000 their Office. (Limited). NY 

: : Reserve fund ....00.-+-+++ cvesesesee 430,000 _ Threadneedle street, 1875. ae ee pe to ISSUE DEBENTURES 
: — } 1 sums 0 and upwards, bearing inte 

; , Grants Letters < yf Credits and Bills upon the branches BAN K OF SOUTH AUST RALIA, able by coupons half-ye ar! y, at the sate te pay 

in the Australian and New Zealand Colonies, and pur- Incorporated by Royal Charter, 1847. half per cent. per annum for five or seven ye. oe 
: chases or forwards Bills for Collection. DRAFTS ISSUED upon Adelaide and the principal | per cent. for three years. Full inform ation oe oF mar 

JOHN CURRIE, Ce. towns in South Australia. Bills negotiated and col- | tained at the Offices. m can be | 

te. 4 ee ee lected. Money received on deposit. For terms, apply PEYTON WM. CLEMENT, Sec 
. i. at the Offices, 54 Old Broad street, E.C. M No. 144 Leadenhall street, tl: Dec. 1978. retar 

44%; THE COL ONTAL BANK OF | _ WILLIAM PURDY. General Manager. _ ge 
, . , i priplipnagescaion . HE STANDARD BANK OF|THE UNITED Discount 

Incorporated by Act of the General Assembly, 1874. BRITISH SOUTH AFRICA (Limited). CORPORATION (Limited) 

Capital, £2,000,000 ; Subscribed Capital, £828,165; Paid- | (Bankers to the Government of the Cape of Good Hope.) Capital subscribed, £750,000. Paid- on ; £360,000, 
‘ up, £328,000: Reserve Fund, £12,000. Heap Orrice. settee te sealer ann —_ £50,000 

. Number of Proprietors, 2,487. 10 Clement's lane, Lombard street, London, E.C. n, that the RATES of INTE. 
cena sg. 2 ; Cc Subscribed capital, £2,400,000. Paid-up capital,£600,000, REST allowed on DEPOSIT ACC JUNTS will — 

ij Lowpow Orrice—No. 13 Moorgate street, E.C. aie 170,000 follows from this date until further noi as 
‘? ——t . Reserv D -—_ £17 } a inal : ment:—For money repayable at sae by advertise. DRAFTS issued on tho Branches in the principal | 4, THs Rank grants, Drafts on fe Tectia | CENT: atsoven days notice TWO ANU a QUoRTES - Towns and other places in New Zealand. Bills nego- pe ony, ray . ded PER CENT.: at fourteen da QUARTER 

. : Natal, and the Transvaal, and transacts every descrip- ys’ notice, TWO AND A t tiated and collected, and other Banking business trans- : 7 : ; HALF PER CENT. 
\ tion of Banking business connected with South Africa, 

acted with the Colony. on the most favourable terms Special rates may be arranged for fixed period: 
DEPOSITS received for fixed periods at liberal rates Interest allowed on derosits for one year and longer T. F. SANDEMAN, General M = 

of interest, which may be learned on avplication. a) : & 38 Lombard street, Lo vdon, E.C., anager. 
° DAVID MACKIE, Manager. periods, the rates for which may be ascertaine ! on appli- 28th August, 1877. 

13 Sieerente sank BC. cation. R. STEWART, Chief Manager. gust, 
he ~ ete —— ee a Tt ett 

cunipsintamangnidniteaienivante ntbeninamnanes yy - 

HE AGRA BANK (LIMITED). | 1@® NATIONAL, BANK OE LONIAL AUSTRALASIA. 4 JA i 4 . 
rt ESTABLISHED IN 1833.—CaprtaL, £1,000,000. Incorporated by Acts of the Legislature of Victoria, THE COLONIAL COMPANY 

seal s lane, Lombard street, London South Australia. and Western Australia. ; Heap Orz1ce—Nicholas lane, Lom . : . CHAIRMAN—The Right Hon. E. P. Bouverie, 
BRaNcHEs in Edinburgh, Calcutta, Bombay, Madras, Capital, £1,000,000.  Paia-up, £760,000. Durury-Caarrman—Robert Gillespie, Esq, 

Kurrachee, Agra, Lahore, Shanghai. Reserve fund, .¢250,000. Subscribed Capital—£] 475,960. = R CurreExt Accounts are kept at the Head Office on the OrFices—149 Leadenhall street, E.C, * Paid-up Capital—£590,380. 
terms customary with London Bankers, and interest ae F The Directors are now issuing Det 

; allowed when the credit balance does not fcll below This Bank conducts banking business of every | .¢ five, seven, or ten years, Seater Gan - periods 
t: £100. a with the Australian Colonies upon current | 9.44 per annum, to replac- Se falling ao A. bene 

; Deposits received for fixed periods on the following Approved bills negotiated or sent for collection _p 
. a terms, viz. :— , om Letters of Credit granted upon the Bank's branches Caeae can be obtained at the Office of 

% At 5 per cent. per annum, subject to 12 months’ | in Victoria, South Australia,and Western Australia, B. BROWN, Secret 

5 notice of withdrawal. and its Agencies in New South Wales and Queens- 16 Leadenhall street, London, EC. retary. 

*) For shorter periods deposits will be received on and. T. M. HARRINGTON Manager. — jee nei 

terms to be agreed upon. —_ oo oe a m2 > TD ATS 
ey Brxs issued at the current exchange of the day on T H E A L LI A N C K B A N K [AND DEBEN TURES AT 5 

i any of the Branches of the Bank free of extra charge, (Limited), Bartholomew lane, London. PER CENT. 
and approved bills purchased or sent for collection. Capital, £2,000,000, divided into 80,000 shares of £25 a 

a SaLes AND Purcnasss effected in British and Foreign each, £10 paid. THE DIRECTORS OF THE LONDON FINANCIAL 
$4 securities, in East India stock and loans, and the safe Paid-up Capita), £800,000. Reserved Fund, £200,000 ASSOCIATION 

. : eustody of the same undertaken. CrarrMan—MATTHEW HUTTON CHAYTOR, Esq. are now prepared to issue LAND DEBENTURES, || 
’ Interest drawn, and army, navy, and civil pay and Deposits of £10 and upwards received on current tearing Interest as above. 
' ? pensions realised. terms, and for fixed periods, as may be agreed upon. Prospectuses and Forms of Application may be had at 
; Every other description of banking business and Every facility aff.rded for the transmission of money the Bankers— 
7 money agency, British and Indian, transacted, between London, Liverpool, Manchester, and Scotland, City Bak, London and its Branches. 

Te: J. THOMSON, Chairman, and for the receipt and delivery of stocks, shares, &c. The Alliance Bank. 
; Circular Notes and Letters of Credit issued, and The Hibernian Bank, Dublin, and its Branches, 
; . . ar every other description of banking business transacted, | And at the Offices of the London Financi: al Association, 
: ON \G KONG AND SHANG HAI R. 0. YEATS, Manager. 113 Cannon street, London, E.C., and through any | 

Soy BANKING CORPORATION. __ Bartholomew lane, B.C. Stock and Share Broker, 

BP Be Capital, 5,000,000 dollars. All paid up. , ' — ’ | 

: | : Reserve Fund, 500,000 dollars. r H A R T i R i 1) 3 M K ROA N PILE DEBENTURES 

. ; Covrt oF Dizgcrors AnD Heap Orrick 1x Hone Kona. / BANK 5 INDL ~ ite leeer en CHINA, 7 ” 
Pf —_—— ncorporated by Roya arter. - ry — 

+ : ? Lonpow CoMMITTEE. Heap Orrice—65 Old Broa? street, London, E.C, ATION AL M( YR 'G A G KE AND 

Albert Deacon, Esq., of Messrs E, and A. Deacon. BRANCHES AND SuB-BRANCHES. 4 AGENCY COMPANY OF NEW ZEALAND | 
‘ | E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co, | In Iwpta............ seseeeres Bombay, Caleutta, Madras, (Limited). 

Te A. H. Phillpotts, Esq., Carshalton, Surrey. CE ea Colombo, Kandy, Galle, Matale. Capital, £1,000,909 in 100,000 Shares of £10 each. First | 
ae, £ 40 ManaGer—David McLean, 31 Lombard street, E.C, STRAITS SELITLEMENTS Singapore, Penang. Issue, 50.000 Shares. 
a | , BaykrEks—London and County Bank. Java ee Batavia, Sourabaya, : TRUSTERS. 
st = CHINA .......s000...-..008 Hong Kong,Foochow,Shanghai. » Charles Magniac, Esq.. Chairman of The National Bank 
ing BRANCHES AND AGENCIES. PAPAN. .csccssercsesedeccven Yokohama. of New Zealand (Limited). 

oe Hong Kong. Hankow. Saigon. BANKERS. , Archibald Orr Ewing, Esq., M.P., of Ballikiorain, N.B. : Shanghai. Yokohama. Sing on re. Bank of England. | London Joint Stock Bank. DrrecrTors. 
at Foochow, Hiogo. Bombay : ea Cuainman—Henry R. Grenfell, Esq. 

} e) Ningpo Manila. Cak utt A. The Bank receives money on deposit, buys and sells | Henry Robert Brand, Esq. { Alexander Donald Macleay, 
| a* —— Bills of Exchange, issues Letters of Credit and Circular | Peter Denny, Esq. Esq. 

PRL The Corporation grant Drafts upon and nezotiate or | Notes, and transacts the usual Banking and Agency | James Galbraith, Esq. John Morrison, Esq. 
;=% collect Bills at any of the Branches or Agencies; als» | business connected with the East, on terms to be had | William SmellieGrahame, | Lindsay Eric Smith, Esq. 
i“ i receive Deposits for fixed periods, at rates varying with | On application. Esq. 
+ * the period of dep sit. a “ : oe aS The Directors are prepared to issue Debentures for 
‘ v7 The Corporation issues Letters of Credit, negotiable ‘HA R rTERED BA N kK OF IN DIA, sums of £100 and upw ards, for periods of three, five, or 

=f in the principal cities of Europe, Asia, and America, for AUSTRALIA, and CHINA, seven years, bearing interest at the rate of 4} per cent. 

FS. the use of travellers. 4 Hatton court, Threadneedle street, London. for 3 years; 5 per cent. for 5 years; 5} per cent. for 
; : y 4 They open Current Accounts for the convenien: e of Incorporated by Royal Charter. 7 years, payable half- yearly by Coupons attached to 

ve constituents returning f om China, Japan, and India. Paid-up capital, £800,000. Reserve fund, £110,000. | the Bonds. , s 
i wf They also undertake the Agency of constituents con- CovurtT OF DIRECTORS, 1877-3. The borrowing powers of the Company, on Deben- 

: nected with the East, and re — for safe cu tody Indian | William Christian, Esq. Emile Levita, Esq. tures or otherwise, are limited tc the amount of the 
2? ‘: j and othe © Coverswment SOMERS, drawing Interest and | Predk. W. Heilgers, Esq. W. Macnaughtan, Esq. unpaid portion for the time bein’, of the subseribed 

-_ | Dividends on the same as they fall due. ; John Jones, Esq. William Paterson, Esq. capital. Fall information can be obtained on applica- 

e] | Dividends are payab'e in London on receipt of the Ludwig Wiese, Esq. tion at the Company's Offices. 
7 , advice of meeting in Hong Kong, beld in February and AGENCIES AND BRANCHES. J. W. LEONARD, Secretary. 

ae? | August. Bombay, Penang, Hong Kong, No. 46 Lombard street, London, June, 1877. = 
; > J§& oe ———. Calcutta, Singapore, Manila, } 

TARY | THE N N A T 1 )N AL BANK OF| Atv. Batavia, Shanghai, DIGESTIVE LOZEN GES 
a} fee) NEW ZEALAND, Limited. ey 

’ Pe , Incorporate — - ee Se kkk ta and 1867, The Corporation coe Neg payable at the above OF 
‘7 E a a oe sm _ 9 Sivwe ale Agencies ani Branches; Huy and receive for collection 

; : i ‘ %; Hgap ae ae tn London. E.C, Bills of Exch unge; issue Let’ers of Credit ; and under- r Y i ar 

+7 + : » Mit, SVU. aha take general Banking business in the East. 
ie) “ t} First Issue, ue Paid-up, £350,000, Deposits of money are received on terms which can § 

beet &! Chairman—CH ARLES MAGNIAC, Ese. be ascertained on application. . __ | Manufactured from the Salts extracted from 
t 1 “4, Deputy-C hairman—DUDi I Y ROBE ‘T SMITH, Ese, FIVE PER CENT. DEBENTURES. the Mineral Waters. 
ich AES Col. Sir Thos.Gore Browne, | William Smellie Grahame, 
i gee: C.B., K.C.M.G. | Esq. ” The Vichy Lozenges shou!d be taken by those persons 

634 53 he Sir Chas, Clifford. | Edward Brodie Hoare, Esq. PORTIS HE AD DC ICKS, B RISTOL. whose digestion is difficult, painful, or laborious. 
*t *). Alexander Grant Dallas, | John Morrison, Esq. f the 
reads Esq. The Share Capi'al (£195,009) in the PORTISHEAD In cases of slow or difficult digestion, a eS 

| i au BaNKkERs. DOCK UNDERTAKING having been subscribed and | Lezenges should be taken before each repast. 
1iea tr Bank of England; Messrs Barnetts, Hoares, and Co, | pad up, half by the Vorpora io. of Bristol and hal! by : 3 ead mon 
: 5 | ea ’ The Royal Bank of Scotland. otver Shareholders, the Direc ors, to meet the cost of oan Lesenges ate Seroune Se 7 F 

4 etm i — | complet ng tie Do k and supplyirg the requisite pl ont vanilla, rose, orange flowers or an ; 

ita§ Boner 8 The Bank receives deposits of £50 and uowards for | and «ppli-ne, are now prepared to ISSUE MORT- In Boxes at 1s and 2s each. 
; Sei F pe ri ae n Two to Fi years at a fixe ~ rate GAGE DEBENTURES to the extent of £55,000, ia 
3} ae) of 6 pe ths per amum, at nd tor shorter periods on | sums not less than £100 each, repayable in three, five, VICHY SALTS FOR BATHS. 

bi PE ache terms w i1ich can be ascertained on aunetion, grants | or seven years, bearing interest at 5 per cont. r s 
Al a s on the Branches throughout New Zeuland, | annum, payal le balf- yea ly from date rr issue, La In Packets for one ba‘h, 1s 6d vG 
3%. . Fy negotiates and collects bills, acts as agent for con- | constituting an Exclusiv : First Charge on the ropert VI AR 

; tal 2 stituents, opening current accounts for their conveni- | works, and revenucs of the Undertaking. _—ve CHY BARLEY S 6d 
et ereT ence, undertakes the purchase, sale, and cust uly of | The works are to be completed, \ nder cash contracts, An excellent digestive bonbon. In Boxes, 1s 6d, 28 

i hi hac securities, and the collecti of interest or dividends ! within the authorised ¢ apital, and are to be opened for and 3s 6d. 
RISER) ew thereon, and conducts every description of banking | traftic be'ore tue expiration of the present year. —_— : 

h bi ' rh, business betwecn London a a the Colony. | For pros »ectuses apply at the Offices of the C ompany, All these preparations are guaranteed by the French 

be} os W. J. STEELE, Manager, 6 Clare street, Bristol. Government. 
“" ‘| e 3 4 37 Lombard street London, J, F. R. DANIEL, Secretary, Sold,by all respectable Chemists. | 
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