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at Aberdeen on March 5, 1869, the following report was 
tted to the shareholders :— 

The annexed statement of the liabilities and assets of the bank 
“ows that the net profits for the year ended January 30 last 

(including the sum of 238/ 3s brought forward from the previous 
year's profit and loss account), after deducting all charges of 
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wee forty-fourth annual general meeting of the company, 
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|| | Shows tha: 

ent, income tax, &c:, and making provision for bad and 
debts, amount to 20,0637 13s9d. The usual half-yesrly 
of five per cent. was paid to the partners in September 

directors have declared a further dividen 
yable on the 15th proximo—making a return of ten 

» Clear of income tax,’ on the paid-up capital of the bank 
‘past year. These dividends absorb 18,200/ of the year's 

at the 

3 and the usual appropriation of 1,250/ has been made 
towards reducti, 

and branches 
on of the cost of bank buildings at the head office 

of the bank; and the balance of 613/ 138 9d has 
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been carried forward to the profit and loss account of the current 
year. The bank buildings accouut has been increased in amount 
during the past year by the purchase of asmall house in Mintlaw, 
and an addition made to one of the bink’s other houses. The 
new buildings at Insch and Thurso are now opened, but their 
cost has not yet been charged to the bank buildings account, as 
the tradesmen’s accounts are not all adjusted ; and the new house 
at Montrose is nearly ready for occupation. Annexed are the 
liabilities and assets, dated January 30, 1869:—Amount due 
to the public—-Deposit and current accounts, &c., including 
interest, 1,490,746/ 138 10d (no acceptances) ; notes in circula- 
tion, 144,913/. Proprietors’ accounts—Capital paid-up, 182,000/ ; 
guarantee fund, 50,0002 ; net profits for the year, 20,0637 138 9d; 
together, 252,0632 13s 9d—total, 1,887,7231 7s 7d. Specie, 
and notes of other banks, on hand, and balances due by other 
banks, 160,927/ 198 10d; investments in Government stocks, and 
other securities, 204,411 15s 4d; loans, cash credits, bills dis- 
counted, and other advances, 1,495,320/ 7s 7d; bank buildings, 
at head officeand branches, 27,0687 43 10d—total, 1,887,723 7s 7d. 
Profit and loss account, January 30, 1869:—Dividends on 
paid-up capital—5 per cent. paid in September last, 9,100/; 5 per 
cent. payable 15th March next, 9,100/; bank buildings, in re- 
duction of cost, 1,2501 ; together, 19,450/ ; balance carried to credit 
of profit and loss new account, 613/ 13s 9d—total, 20,0637 13s 9d. 
Net profits for the year, as above, 20,063/ 13a 9d. 

ADELPHI BANK, LIMITED. 
Annexed is the report for the half-year ending December 31, 

1868 :— 
Your directors have to report that during the past half-year 

there has been a very satisfactory increase in the general busi- 
ness of the bank. Your directors regret, however, to have to re- 
port, on the other hand, that a considerable loss has been in- 
flicted on the bank by the discounting of forged acceptances for 
a firm whose estate is now in liquidation. It is expected that a 
portion of the loss will be regovered, but, as that is subject to 
contingencies, your directors have deemed it best to write the 
whole off, although the reserve fund is considerably reduced 
thereby ; and the opportunity has been embraced to write off, at 
the same time, some other sums which hitherto have been taken 
as good, but with respect to which some doubt is now felt to 
exist. Your directors are strongly and unanimously of the 
opinion that the permanent interests of the bank, and the main- 
tenance of its public credit (which was never as good as it now 
is), imperatively call for the speedy restoration of the reserve 
fund to the accustomed sum of 50,000/ ; re: Beware therefore, 
declared a dividend for the past half-year at the rate of six per 
cent. per annum, and they place their opinion on record that 
that rate should not be exceeded until the loss to the reserve 
fund is fully made good. The following is a statement of ac- 
counts from June 30 to December 31, 1868 :—Liabilities—Sub- 
scribed capital, 260,220/; capital paid up on—4,293 shares of 10/ 
each, 42,930/; 8;715 shares at 7/ each, 61,026/; together, 
103,956/; reserve fund, as per last report, 50,0007; less trans- 
ferred to bad debt account, 17,000/; leaving 33,000/; amount 
due by bank on current and other accounts, including interest on 
undue bills held by the bank, 223,651/ 5s 7d; amount of divi- 
dend now due, and dividends unpaid, 3,239/ 163 11d; balance o 
profit carried forward to current half year, 7921 3s 2d—total, . 
364,6391 53 8d. Assets—Bills discounted, balances owing by \ 
customers, and other securities, 301,452/ 133; freehold ba 
remises, Liverpool, 20,00U/ ; safes, furniture, &c., Liverpool and 

chester, 2,107/ 0s 5d; cash on hand and at call, 41,079/ 128 3d 
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—total, 364,639/ 5s 8d. Profit and loss—General expenses’ 
including cost of management and bad debts, 23,023/ 12s 11d ; 
less amount transferred from reserve fund, 17,0007; leaving 
6,0237 12s 11d; interest on deposits, &c., including rebate on 
undue bills, 2,6381 98; dividend now due, 3,118! 13s 7d; balance 
carried forward, 7921 3s 2d—total, 12,567/ 18s 8d. Balance 
brought from previous half year, 1,349] 3s 3d; profits, 
11,218/ 15s 5d—total, 12,5671 18s: 8d. 

AGRA BANK, LIMITED. 
The annual meeting of the proprietors of this bank was held 

at the City Terminus Hotel, Cannon street, April 14. The ad- 
vertisement convening the meeting having been read, the follow- 
ing report of the directors, together with the statement of ac- 
counts, was taken as read, copies having been previously circu- 
lated among the proprietors :— 

The directors, in presenting their report for the past 
year, are gratified to state that the net profits realised 
enable them to recommend for distribution among the A 
shareholders an amount which, with what has been already 
paid to them, will make up a dividend for the last 
two years at the rate of 10 per cent. per annum. The 
holders of A capital have received for the year 1867 a dividend 
of 7 per cent. ; for the first six months of 1868 a dividend of 4 
per cent. ; and for the last six months of 1868 the proposed divi- 
dend is 9 per cent. ; aggregating for the two years ending the 
Sist December, 1868, 20 per cent. These payments, it may be 
observed, will complete the preferential dividend which it was 
arranged by the articles of association should be payable out of 
profits for two years to the A shareholders. All surplus: profits 
over 10 per cent. it is provided shall be credited to the B assets 
until the shares they represent shall have received a proportion- 
ate return, and accordingly the surplus which has been realised, 
amounting to 3,136 193 11d, has been so appropriated. The 
preferential dividend referred to does not include income tax, 
which therefore it will be necessary to deduct in the warrants to be 
issued for the dividend of 9 per cent. now recommended to be 
declared ; and with reference to the income tax already paid by 
the bank for 1867, and which was not deducted in the warrants 
then issued, it will be seen that the necessary adjustment has 
been made in the profit and loss statement now submitted. It 
will be in the remembrance of the shareholders that in 
consideration of the new bank undertaking the management 
and recovery of tho assets of the late Agra and Master- 
man’s Bank, Limited, and looki to the fact that the 
business thus devolving upon it would be not only onerous and 
responsible, but attended with heavy expenses, it was determined 
x resolution at the general meeting (April 16, 1867) that the 
charges incurred for the requisite establishment, and other 
general purposes, at the head office and branches where business 
might be carried on, should be proportioned between the two 
interests in the ratio of 3 te 2. This division of expenditure 
has materially increased the amount of available net profit, but 
it is not to be overlooked that the benefit thus derived by the 
A shareholders has been compensated not only by the work 
done, but by the important financial assistance which the estate 
of the late bank has obtained by large advances upon the secu- 
rity of its unrealised assets, at a rate of interest (5 per cent. per 
annum stipulated in the resuscitation agreement) much less than 
the same could have been borrowed elsewhere, and at not more 

able securities. ‘The advances thus made on the remaining assets 
of the late bank, and which, after giving credit for the house 
roperty which it is proposed to take over, will, with outstanding 
abilities, amount to 498,039/ 2s 11d, are amply secured by pro- 

perty of undoubted value. There is no reason to doubt that the 
recoveries from these assets will nut only be sufficient to repay 
the above amount, but also to leave a surplus for the benefit of 
the B shareholders. Under these circumstances, and from the 
desire to relieve them from the anxiety which they will naturally 
feel so long as their responsibility for any amount of debt may 
remain, the directors have much pleasure in assuring them that 
there is no necessity, and no intention on their part, to call upon 
them for any contribution in respect to the liability in question. 
The amount at which the losses sustained by the late bank were 
taken in the original estimates of 1866 was 1,600,0007. The di- 
rectors have endeavoured to estimate, as carefully and faithfully 
as they can, the recoveries which may be expected from the 
assets which still remain unrealised, and the result of this ex- 
amination leads them to the conclusion that the ultimate defi- 
ciency upon them will not exceed the above sum. After allow- 

ng for these bad debts according to this estimate, and for the 
liability still outstanding, the surplus, subject to future charges, 
would be in round numbers about 360,000/. It is necessary to 
repeat that these figures are given as estimates only, liable to 
many contingencies which caanot even now be foreseen. There 
may be, and probably are, assets in this calculation which have 
been overvalued. me even are contingent upon law proceed- 
i which the directors are unable to control. But, on the 
other hand, there are assets represented by railway debentures, 
shares, mortgages, &c., of various kinds, too uncertain to take 

L jnto account, but from which some recoveries may yet be made. 
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THE ECONOMIST, [May 15, 1869; | 

The difference between this estimated future surplus and ¢ I 
amount of 600,000/, which it was anticipated would have ham 
obtained from this source, is the charge upon the assets repp.| 
sented by the interest paid to creditors, amounti i 
298,111 16s 7d ; and expenditure paid in cash in connection with| 
the estate, to December 31, 1868, exclusive of li idator’s rej 
muneration, 172,941/ 11s 3d; aggregating 471,053 7s 104, log 
the interest realised upon the assets. The directors would r/ 
mind the B shareholders that, in the proposed scheme of reguggj, 
tation, it was considered that the interest realisable upon the 
assets, subsequent to the late bank’s suspension, would cover 
two other items of payment referredto. This, however, will ng 
be the case, and it has proved the chief disturbin element, 
together with the delay which has occurred, and which has been 
unavoidable, in the original calculations not having been 
confirmed by practical results. While this is unfortunate 
very much to be regretted, it will be evident to the B shan. 
holders, from the statements now put before them, that without 
the resuscitation of the bank the creditors could not have been | 
paid in full, with interest, so early as July last, or even upity 
the present time, except by heavy and ruinous calls, pro 
not short of the whole of their unpaid liability of 257 per shar, 
To obviate and prevent this at one time pending calamity way} 
one main object of the resuscitation, and this object has-beeg| 
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A SHARE CAPITAL.—BALANCE SHEET—December 31, 1868, 

Dr. LIABILITIES. & Building 
Capital—A shares, 40,000, 10; eaen .... iat lailaia teal 00,000 0 0m | Live 

ite—Current accounts, 379,646 fixed deposits, ' 
RUINED NTNU, si csciresnissnsiteccrainininnssienkitalahanighiabeigaaduesivictpseiceeils 1,395,115 17 ¢ 

Exchange with branches—Bills payable s.c.ceccccscscsesessecsesssseeeseeseeee 5,139 Dr 
Profit and loss—Balance from December 31, 1867, 1,061i 14s 10d; ‘| Carrent 

surplus for 1868, 49,1682 18844.......ccs-sscorsesseereersersecensensenseeeee 50,230 8 || char 
——_—_—— || Rebate ¢ 

2,420,478 14 |, Dividen 
Cr. Assets. £ Balance 

Clatia: ten etn ..cccecccouscocsevconccssecvccescnseseescnccconsccsounepeosounanoenooesqosese 287,620 18 
Investment — Advances on securities at short notice, bearing interest, 

36,0007; Government securities, 440,687] 6s 6d ; discounts, loans, 
credits, 755,6067 Lls 4d 

Exchange with branches—Bills receivable, $27,8302 98 2d; amount 
current in exchange operations, 122,733/ 9s 6d 

Aten eeeeeeesreeeeeeeeseeeeersesetesereeeaensee nes eee eens 1,282,298 17 10 

950,568 18 7 

2,420,478 14 7 
A SHARE CAPITAL.—Prorit axp Loss Accounr—December 31, 1868. 

Dividend paid for the half-year ended June #0, 186%, at 4 per cent., £ 
15,6927 11s 6d ; ditto available and recommended to be declared 

natbec 
for the half-year ended December 31, 1868, at 6 per cent., 

Cherges—General: management in London, and branches re- 
opened, and preliminary expenses in connection with the resus- 
citation, proportion of 3-5ths to be borne by the B assets, | 
60,537! 28 8d; incidental: salaries and auctioneer’s charges due } 
under arrangement of the liquidator, and other charges in con- | 
nection with creditors’ claims, &c.; expenditure for superin- 
tendence at branches not re-opened for business, and amount 

Balance 
23,9237 2s 10d; making an aggregate dividend for the year 1868 1} 
Of 10 per cent., subject to income tax .........eccrererererensesrersseene 59,615 144 Balance 

Ditto available and recommended to be declared to make up the 
difference of 3 per cent. short paid of the preferential dividend 
of 10 per cent. for 1867, subject to income tax, 7,8837 0s 74; less 
income tax paid on dividend of 7 per cent, for 1867, 4057 6s 8d... 7,477 1311 

Balance credited tu the Bjassets, subject to income tax ........00+.+00« 3,136 19 Th 

50,280 89 Bank 
oatge when Balance brought forward from December 31, 1867 ....eccecesseeeeeseres 1,061 140 

Profit—Amount realised for the year 1868 (less set aside for bad Th 
and doubtfai debts), 116,0387 4s; deduct interest allowed on de- 
posit and current accounts, £62908 188 3d; oxpenditare tor holde 
management, &c., less proportion of 3-5ths borne by the . 
SEIT NT a ciscoenneniessnaransenesticocpniotnertontineomennaiinn 49,168 18%) Serio 

50,280 8 2 bank 
Statement of RecErrrs and Payments on account of the Agra and Mastermati | due ¢ 

Bank, Limited, from re-opening to December 31, 1868, at Head Office at | i 
Branches. . ' J a mani 

ECEIPTS. | 
Cash—Amount in hand when the bank re-opened.......--eereereeeeseeeees 1,905,653 16 ; | the 
Assets—Amount realised from assets ........csssersereeees dapennapnupennesi 2,948,402 18 fron 

—— 
4,854,056 14 9 ling: 

Balance due to the Agra Bank for advances on security of the assets § | 1 
ORURRDRARIIIG, ccnccssenneesenes0 ccntnoscesnennistsoensneaeinnoensannecisncasesseeees 551,471 3 2,17 

——————al 
5,405,527 18 | 

PAYMENTS. st £ § : | 
Creditors—Claims paid..........0:-+-ssssrsseeesssnnenessensenanuensncasesnensonees 5,302,209 7 | | 

| 

paid for compensation, 26,8172 168 30 ....sseseree sererenseves sossssannee 87,354 18.08 
Law—Bill of costs of solicitors of the Agra and Masterman’s Bank, 

Limited, from June 4, 1864, to June 6, 1866, 3,719/ 148 3d; costs 
incurred in the recovery of the assets by the Agra Bank, 1590048 
Limited, 12,2432 17s 44 

5,405,527 18 6 
STATEMENT of AssETs and LIABILITIES outstanding December 31, 1868. 

LiaBILITIES. £ 
Amount due to the Agra Bank, Limited, for loan upon the secarity 

of the assets, 551,47113s 8d ; for balances yet to pay, 71,2367 2s 3d; 
less house property under offer of purchase at valuations ap- 
proved by shareholders’ committee, 124,668/ 38 

Assets. 
Assets Ontstamding.....o..ccccsccssrcecerssrerennnsenssnnnsnenssononeneessssssssessones 

498,039 2.42 
£ s4 

2,404,897 0027) 

ALLIANCE BANK, LIMITED. | 
At a general meeting of the shareholders, held at the om 

Terminus Hotel, Cannon street, London, on January 71, 18 | 
the following report was presented :— 

The directors have to report that the net profits of the b ‘eel 
for the last half-year (after making the necessary deductions or 
interest on current and deposit accounts, current expenses *"| 
bate on bilis-not yet due, and providing for the loss ay 
London, to-which reference has already been made in the aay} 

). added: to the balance carried forward from the previ< -“ 
f-year, leave a total of 14,992/ 88 1d now to be disposed off 

— ———— 
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eet of 7s 6d per share, or 3/ per cent. per annum, free of 
‘coe tax, be now declared, which. will absorb 14,559/ 15s; 

yy 4$2] 188: 1d to be carried forward to profit and loss new 
It will be seen by the accounts that a sum of 
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15s has been passed to the credit of a new reserve fund. 
arises from the surrender of shares held by- parties in- 

. debted to the company, and remains, after reducing their debts 
by the present market value of the shares, out of the capital 
orginally paid upon them. 
Da. BALANCE SHEET—Decewmber 31, 1868. £ s ad 

-up on 39,589 shares, as per balance 
a oaerieg rin ididiessSletoessoewienseonsicsespesooiig £989,725 0 0 

ered to the Company, 763 shares at 
Lae saapedpensendenecese seeseenccvonenssvnoseesoesesvone 19,075 0 OF 

—_——- 970,650 0 0 
| Amount dve to customers on current and deposit 

“gecounts, circular notes, &C.......ereererereees £1,354,949 19 5 
&e. 248,366 18 6 poonptances, LC.......ssereereversrerernseensnevenseenssenenns naennbe iene 

Reserve 9,346 15 9 
a sone 4,637 6 3 

| Pofit'and loss balanc £10,071 6 10 
Balance, being net profic for the past half-year...... 4921 1 3 

} wate , — 14,992 8 1 

2,602,998 7 3 

*Thissum hasbeen applied as follows:—In pavment of debts, for which the 
above surrendered shares were held as security, 9,7282 58; to the formation of a re- 
gevefund, 9,8467 15s. Total, 19,0757. 

gnome penernecdeipaennlinstanie aoe noceee 

£ s 4d 
Cabin booed, at Bank of England, and at call .......cscceseersesenecenee 421,296 6 2 
Bills of exchange, loans to customers, &C. ....... edercee-scoqnoensoccsseesone 2,105,486 5 10 
Baildings, furniture, bank fittings, &, in London, Southwark, 

Liverpool, Manchester, and Birkenhead ...............esseeeeeesseeee 76,210 15 3 

| 2,602,998 7 3 
| Dm Prorrr axp Loss Account. £ sd 
|| Gurrent expenses, including rent, taxes, salaries, stationery, law 
| charges, income tax, directors’ remuneration, GC. ........s00see000 18,506 11 5 
|| Rébate on bills discounted, not yet due aie 4,687 6 3 
i} Dividend of 7s ee per shane - 38,826 shares. 
|| Balance carried 0 pro and .0ss new accoun 

7 14,992 8 1 

38,186 56 9 

ins Oe, £ sd 
SOMATIC) 19 0B cccscoseossensvoyssosesessensoorssnrorcesnsessessesosocene 10,071 6 10 
|| Gross profits for the past half-year, after payment of interest on 
' current and other accounts, and making provision for the loss 

Teferred to in the report ..........ercercrersceeeseverevereeevaseseseneseneses 28,114 18 11 
y 

38,186 5 9 
q £ s d 
Balance brought GOWN ..........csersesceeeessersecrsssereerecssserensneseoansosees 432 13 1 

RESERVE Founp. € s a 
coccoedensoedsbseabontooeerensoucssosocsueoavecees 9,346 15 0 || Balance, December 31st, 1868 

. 

BANK OF ADELAIDE. 
The annual general meeting. of the shareholders in the 

Bank of Adelaide was held at Adelaide, South Australia, Feb. 10, 
|| when the following report was read :— 

The directors have the satisfaction to report to the share- 
|holdérs that, although the general trade of the province was 
|i contracted during the past year, the business of the 
| bank shows very favourable progress, for after deducting interest 

| due on fixed deposits, rebate on current bills, the expenses of 
{| Management, and making allowance for bad and doubtful debts, 

| the net profits for the year just ended amount to 17,1701 15s 3d, 
from which the directors propose to pay a dividend of six shil- 
| lings per share on and after February 11, and to add the balance, 
2,1701 15s 3d, to the reserve fund, which will make the total of 
thatfund 10,5791 15s. Annexed is the balance sheet for the 

year ending January 4, 1869 :—Capital paid up, 199,839/; notes 
|i circulation, 25,175/; bills in circulation, 10,3521 7s 4d; de- 
| posits not bearing interest, 94,346/ 18s.6d; deposits bearing 
| interest, 99,728/ 1s 4d, 194,0742 193 10d; balance due to other 
‘banks, 511 10s 9d; interest due on fixed deposits and rebate on 
‘bills; 2,8687 1s 3d; profit and loss, net balance, 17,170/ 15s 3d ; 
‘Teserved fund, 8,208/ 193 9d—total, 457,740/ 14s 2d. Specie on 
hand, 52,4431 3s 10d; notes and bills of other banks, 457/; bills 
| Teceivable and all other advances, 351,753/ 168 5d; balances due 
from other banks, 44,360! 5s 9d; bank premises, furniture, 

| on hand, &c., 5,009/ 18s. 10d ; remittances in transitu, 
| 37161 98 4d—total, 457,740] 148 2d. Profit and loss aecount— 
Current expenses, including salaries, rent, repairs, stationery, 
&e., 7,643/ 11s 11d; rebate on bills discounted and interest due 
on fixed deposits, 2,868/ 1s 3d; net profit, 17,1701 15s 3d—total, 
27,6821 8s 5d. Gross profit for the year, after providing for bad 
ad doubtful debts, 27,6821 8s 5d. Reserved fand—Balanee, 

} 8,208) 19s. 9d. Balance per last balance sheet, 6,531 38 1d; 
transfer from profit and loss, February 7, 1868, 1,677/ 16s 8d— 
total, 8,2087 198 9d. 

| 
| 

| 
| 
| 

BALLARAT BANKING COMPANY, LIMITED. 

eighth general meeting of this company was held at 
Ballarat February 3, when the following report was then read :— 
The directors again have the pleasure in presenting to the 

Proprietors the statement of the affairs of the for the half- 
year ending December 31. The 

ee 
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gross profits, after making ' g 

SS , — 

rovision for bad and estimated doubtful debts, including a 
Sion of 8987 Os 10d carried forward from. last half-year, 
amounts to 7,738/ 158 5d; from this: amount’ interest to 
depositors, 1,529/ 9s 10d, and current expenses, 7657 148 11d, 
will be deducted, leaving a net profit of 5,443/ 108.8d for appro- 
priation, which your directors recommend to be applied as fol- 
lows, viz. :—In payment of a dividend at. the rate of 101 per 
centum per annum on capital paid up and o2 amounts received 
in anticipation of calls, 2,417/ 9s 4d; carry to reserve fund, 
1,000/; write off preliminary expenses, 50/; and.carry. to profit 
and loss new account, 1,976/ 1s 3d. The comparative low rates 
of discount ruling during the past six months, as compared with 
previous periods, have been generally untavourable to banking 
operations; yet your directors during no period have had a 
more satisfactory account to render of the bank’s progress. The 
proposed issue of the remaining 10,000 shares of the capital of 
the company was named at the last general meeting; since then 
your directors have given the matter full consideration, and now 
resolve on placing the proposal before you in accordance with 
the deed of association, for which purpose am extraordinary 
meeting bas been convened. Annexed is the general balance 
sheet at December'31, 1868 :—Capital and liabilities—Capital, 
authorised issue 10,000 shares of 107 each, whereof has. been 
paid up and received in anticipation of calls, 49,4097 108; amount 
due by the bank on’ deposits tixed, and at call, current accounts, 
and all other obligations, 67;728/ 0s 6d; reserve fund investe 4, 
5,000/ ; profit’ and loss, net balance, 4437 10s 8d—total, 
127,5817 1s 2d. Assets—Hills receivable, cash credit advances, 
cash at bankers and in hand, together with all other. obligations 
due to the bank, 106,468/ 7s 11d; bank premises (including 
purchase of freehold), furniture, &c., 3,120; Ballarat corporation 
debentures, 6} per cent., purchased at 100/ 10s 6d, 17,7427 138 3d ; 
as expenses, 250/—total, 127,581/ 1s 2d. Profit and 

oss account at December 31, 1868 :—Current expenses, including 
management, salaries, takes, &c., 765/ 14s 11d; interest paid on 
deposits fixed and at call, 1,529/ 93 10d; dividend at 10 per 
cent. per annum on capital called up, and on amounts received 
in anticipation of calls, 2,417! 9s 5d; reserve fund, further 
addition thereto, 1,0007; preliminary expenses towards reduc- 
tion thereof, 50/; balance carried to profit and loss new account, 
1,9761 1s 8d—total, 7,7381 15s 5d. Balance at June 30, 1868, 
8987 0s 10d ; gross profits for the half-year, after making pro- 
vision for bad and estimated doubtful debts, 6,8401 14s 7d— 
total, 7,738/ 15s: 5d.. Reserve fund—Balance, 6,000/. Ballarat 
corporation debentures, 6} per cent., 5,000/; profit. and loss 
account, 1,000/—total, 6,000/, 

BANK OF AUSTRALASIA. 

Annexed is the thirty-fifth report of the directors to the pro- 
prietors, dated Mareh 22, 1869 :— 

The directors beg to submit to the proprietors the accompany-~ 
ing statements showing the out-turn of the financial year ending 
the 12th of October, 1868; and the position of the bank at that 
date. A careful examination of customers’ accounts enables the 
directors to assure the proprietors that the business is in a sound 
and healthy condition. In regard to the general trade of the 
colonies, some improvement has taken place during the past 
twelve months; and, though less active and expanded than in 
former years, it is conducted on a sounder basis, and with less 
risk to banking institutions. ‘lhe pastoral interest is depressed 
by the low price of wool in London, and the absence of demand 
for surplus stock in the colonies. A drought of unusual severity 
during the last six months has also greatly increased the diffi- 
culties of this most important-branch of colonial industry. There 
is, however, no reason to doubt that the energy which the wool 
growers have always displayed under trying circumstances will 
help to extricate-them from these causes of temporary embarrass- 
ment. Gold mining operations are being carried on with great 
vigour both in Victoria and New Zealand, and there is eve 
rospect that the average annual yield will be fully maintained. 
he distribution of profit will be at the rate of 10 per cent. per 

annum, viz.,—a dividend at the rate of 6 per cent. per annum, 
and a bonus at the rate of 4 per cent. per annum, being together 
21 per share for the half-year; free of income tax. 

PROSIT AND LOSS ACCOUNT from October 14, 1867, to October 12, 1868 
z. & 4 

Charges of management—LOndon .....s0s000-seceeersenneee £11,588 0 6 
Colonial ..cccccccsccsccsccncsccessecsen concen eccoonosegecsoscocese ss 84,474 19 7 

_—_————— 96,068 0 1 
Half-year’s dividend, April, 1868, of 6 per cent. per 

annum, and a bonus of 4 per cent.; being together 
10 per cent, per annum on capital of 1,200,000/...... 60,000 0 0 

Tidthd CctebOty BESS ccnsecccoscosinccessssccssensesesccovecconsenses 60,000 0 0 
—_————— 120,000 0 0 

Balance of undivided profit, October 12, 1868 ........0:.-seesse:sssesseneeeeee 122,513 3.10 

838,576 311 

Cr. £ s 4a 
Balance of undivided profit, October 14, 1867 .........csssecsrssecseneseeseeee 122,086 10 5 
Profit from October, 14,1867, to October 12, 1868, after deducting in- 

terest on deposits and income tax; provision having been made 
for bad and doubtful debts... ....ccccccccosersrsesesesssecssesessenseesnocesss 216,539 13 6 

333,576 3 11 

Dr. Gunzrat Barance Account—October 12, 1368. 
Specie, bullion, and cash at bankers.... 

£ ad 
1,094,267 12 11 

overnment securities and loans 646805 0 0 

eee 



—_—_ 
_—_---- 
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Gaarantee fund investments os under— £ sa 
96,797! Lis 11d Consols purchased at 90§..........+0+++ £87,500 0 0 
71,0811 18s 10d Reduced 3 per Cent. at 833 ............ 62,747 12 0 
20,0001 0s 0d New South Woles Gov. Deb. at 95... 19,000 0 0 
41,000 Os Od Geelong Corperation Debentures, 

guaranteed by the Government of 
Victoria, at par......ccscersscerssereeee 41, 

——vae «= 20,947 12 0 
Bills receivable, securities for advances, and other assets we $8,944,553 1 1 
Bank premises in Australia, New Zealand, and London..,.......s0.++++« 168,227 6 8 

5,164,105 12 8 
Cr. £ s ad 

Circulation eee 311,313 06 0 
. 288174 8 4 

678,307 8 6 
| 
} 

3,871,844 16 10 

60,000 0 0 
| 
| Dividend and bonus due October 13, 1868 / 

122,513 3 10 | Profit and loss aceount, for undivided balance Soak 
| 1,592.760 15 10 

5,464,105 12 8 

BANK OF BRITISH NORTH AMERICA. 
| The following is the balance sheet and statement of accounts 
| for the year erded December 31, 1868:—Liabilities—Capital, 
1,000,0001; circulation, 228,726/ 12s 6d; deposits, 870,446/ 17s 2d; 

| bills payable and other liabilities, 1,096,819/ 18s 6d; reserve to 
| meet bad and doubtful debts, 47,298/ 15s ; reserve for Christmas 
| dividend, 30,0002; undivided net profit, 147,1611 6s 10d— 
| total, 3,420,453/ 10s, Assets—Specie and cash at bankers, 
| 348,817 10s 6d; _ bills receivable and other securities, 
3,017,135! 19s 6d; bank premises, 59,500/—total, 3,420,453/ 10s. 
Profit and loss account to December 31, 1868:—Dividends de- 

| clared as follows—at Midsummer, 1868, payable July, 1868, 
30,0007; at Christmas, 1868, payable January, 1869, 30,000/ ; 
together, 60,0007; balance in hand, being undivided net profit 
to December 31, 1868, 147,161/ 6s* 10d—total, 207,161 68 10d. 

| Balance of undivided net profit to December 31, 1867, 
| 451,856/ 12s 1d; from which deduct bonus of 15s per share, paid | 
| July 4, 1868, 15,0007; leaving 136,856/ 12s 1d; net profit for 
| the year 1868, after deduction of all current charges and income 
| tax, and providing for bad and doubtful debts, 70,304/ 14s 9d— 

‘| total, 207,161/ 6s 10d. 

BANK OF EGYPT. 
The annexed report was presented to the thirteenth annual 

general meeting of shareholders, held February 1, 1869 :— 
The directors of the Bank of Egypt have the pleasure, at this 

their thirteenth annual general meeting, to submit to the share- 
holders the annexed balance sheet, and profit and loss statement 
for the half-year which ended on December 31, 1868. The net 
— after providing for bad and doubtful debts, and rebate on 

ills not yet due, amount to 42,346/7s. This added to 
14,840/ 14s 9d, the balance of undivided profits brought forward 

| from the previous half-year, makes a disposable total of 
57,1871 1s 9d. ‘The directors recommend that 15,0001 be carried 

|| to the reserve fund, which will then amount to 70,000J, that the 
| usual dividend be declared at the rate of 10 per cent. per annum 
for the half-year (12,500/), and a bonus of 11 10s per share 
} (15,000/), being an increase of 10s per share, both free of income 

| 

| 

| tax, leaving a balance of 14,687/ 1s 9d to be carried forward to 
|| the next account. The following balance sheet and statement of 
|| accounts is for the year ended December 31, 1868 :—Liabilities— 
|| Capital paid up, 250,000/; reserve fund, 55,000/; bills payable, 
|| 69,5661 17s 10d; current and other accounts, 294,614/ 163 6d; 

profit and loss, as below, 57,187! 1s 9d—total, 72%,368/ 16s 1d. 
| Assets—Cash, 327,949/ 193 10d; bills receivable, 116,678/ 1s 10d; 
| Government securities (Egyptian), 203,582 1s 1lld; other 
| securities, 78,1581 12s 6d—total, 726,368/ 16s 1d. Protit and loss 
| Amount carried to reserve fund, 15,0001; dividend at the rate of 
10 per cent. per annum for the half-year, payable on February 5, 

| 12,5007; bonus of 1/103 per share, 15,0001; balance carried to 
{| next account, 14,687/ 1s 9d—total, 57,1872 1s 9d. Balance of 
|| undivided profits June 30, 1868, 14,8401 14s 9d; net profits for 
| the last six months, after providing for bad and doubtful debts, 
| rebate of interest, current expenses in London and Egypt, and 
| directors’ remuneration, 42,346/ 7s—total, 57,187! 1s 9d. | 
| } BANK OF ENGLAND. 
|| The half-yearly court of the governors and proprietors in the 
| Bank of England was held in the Bank parlour on March 18, under 
the Presidency of Mr Thomas Newman Hunt, the Governor. 

|} ‘Lhe minutes of the previous court having been read and 
| confirmed— 
| The Governor said this was one of the half-yearly general 
| courts appointed by law to declare a dividend. He had to 
report that the net profits of the half-year ending February 28 
amounted to 618,540/ 11s 10d, making the “rest” on that day 
3,647,024/ 9s 8d, and that after providing for a dividend of 4} 
per cent. for the half-year the ‘‘ rest ” would be 3,028,522/ 93 8d. 
| Phe proprietors would observe that the 4} per cent. dividend 
had all been earned during the half-year, and that after it was 
! paid the “rest” would remain the same, or pretty nearly the ii 
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Ms same, as it was six months ago. 
the usual form, and it did not occur to him as necessary to make | 

The accounts were made ¢ 

any further remarks ; he would therefore move that the 
mendation of the court of directors that a dividend of 43 ns»: 
cent. for the half-year be made on April 5 next, without absta., 
ment for income tax, be approved. 

Mr C. Botley, in seconding the proposition, congratulated thy 
proprietors upon the report they had just heard read, which 
to his mind most satisfactory when the circumstances of the two | 
last half-years were taken into consideration. He was yary 
sorry to see a statement in print, made before the Lord fi 
to the effect that a great institution went down during the panig 
because the governors of the Bank of England refused to x 
advances. He wished all the proprietors to join with him in ex. | 
pressing themselves as perfectly satisfied with the way in whigh| 
the governors had managed the Bank's affairs during a very | 
perilous period. If they had made the advances that wer] 
wished and asked for, which some people thought ought to} 
have been made, not some 1,400, but thonsands of familigg | 
would have been involved in ruin. 
Mr Jones complained that the information afforded to the/ 

meeting was very meagre, and considered that the proprietors | 
ought to have been informed of the vacancy in the ion | 
before considering the state of trade during the past half-year, | 
He considered the dividend remarkable, though his views would | 
be better met by a reduction of $ per cent. ; but, as a sort of} 
compromise, he would move that the dividend be reduced by} 
} per cent., and that the amount go to form a fund wherewith 
restore the 11 millions of debt from the public to its par value, 
He asked whether the 100,000/ per annum mentioned in the Agt } 
as receivable from the Government was still paid. 

A Proprietor could not join in the congratulation he had heard 
that day. He considered that both the capital of the Bank and 
the dividend were falsely stated. The assets were understated, 
He contended that no account was taken of the value of the 
Bank premises. 
Mr Alderman Salomons—Then we are so much the better off. 
The Proprietor contended that the dividend was barely 6} per 

cent. per annum, because the capital invested in the land upon 
which the Bank stood was not taken into account. It occupied 
three acres, and that at 15/ per square foot, which he considered 
a very moderate estimate, would give 1,960,000/ of capital, upon 
which no dividend was paid; then again there was the “ rest,” 
so that the capital was really one-third more than was stated. 

Some further conversation ensued. ‘ 
The Governor, in reply to the questions, said the hon. pro- 

prietor was under a misapprehension in respect to the 11 millions. 
{t was not a Government debt in the same sense as Consols, If} 
the event which the hor. proprietor contemplated came to pass, 
that the whole of the Bank's notes should be presented for gold 
at one period,—such a thing was hardly conceivable, but sup: | 
posing thet it came to pass,—then the Government would have 
to provide the funds. The 100,000/ was a sum paid for manag: 
ing the Government business, but since 1844 a fresh arrange: 
ment had been made, and whatever sum the Bank was entitled 
to it got. : 

The amendment of Mr Jones not being seconded fell to the 
ground, and the original proposal was carried nem. dis. 

The Governor announced that, as the dividend declared was 
larger than for the previous half-year, it would require confirma 
tion by ballot, and for that purpose the court would adjourn 
until March 24. 

A vote of thanks having been accorded to the Governor, the 
court adjourned. 

PHAGESEGTT | 

ESBSEEG EE 

SSESEE7E3 2EF 
ee a 

power ees EEPe BEE RES ES EREES 

capitan 

a 

BANK OF LEEDS, LIMITED. 
| At the fourth ordinary general meeting, held February 3, 
| 1869, the following report was presented to the shareholders :— 

The directors, in submitting their annual statement of ac- 
counts, have to report that after paying the current expenses 0 

| the year, making full provision for all bad and doubtful debts, 
| allowing interest upon the reserve fund and rebate upon undue 
| bills, there remains a net profit of 8,971/ 10s 9d. Adding to 
this the sum of 2,4987 9s 7d brought forward from last year, 
the disposable balance becomes 11,4701 0s 4d. Out of this 
amount, the directors have appropriated 1,600/ as an addition to 
the reserve fund, which will thereby be increased to 12,0001; 
and they now recommend the declaration of a dividend of 
25s per share (being at the rate of five per cent. per annum) 
free of income tax, to be payable on the 9th February. This 
will absorb 7,565/, leaving a balance of 2,305/ 0s 4d to be carried 
forward to profit and loss new account. The continued depres- 
sion of trade, and the low value of money, during the past 
twelve months, have necessarily affected banking profits very 
materially. There seems reason, however, to hope for sume 1M 
rovement during the current year ;—meantime, your directors 
con full confidence in the soundness of the bank’s position. 
Annexed is the statement of accounts for the year end 
December 31, 1868 :—Liabilities—Capital (25/ per share on 
6,052 shares), 151,300/; reserve fund, previous amount, 10,0000 5 
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at 4 per cent., 4001; together, 10,400/; amount due on 
t, deposit, and other accounts, 209, 0871 9s 4d; drafts 

aan and liability on acceptances, 102,694/ 48 9d ; balance of 
and loss anes, viz., balance December $1, 1867, 
93 7d; net profit for the year, 8,9712 10s 9d—total, 
1 148 ‘bd. seots—Bille receivable, advances to cus- 

jomers, and loans, 451 ,5811 183 11d; cash on hand, and with 
oe, 23,2471 5s 1d; ssamps on hand, 122/ 15s 5d; bank 

10,000/—total, 484,951/ 14s 5d. Profit and loss 
seoount—Current expenses, including salaries, stationery, rates, 
taxes, &c., 2,847! 158 9d; rebate, carried to new account, 
9,050 198 14; balance (viz. ., dividend at 5 per cent., 7,565/; 

to reserve fund, 1,600/; carried to profit and loss new 

pee 

me 1 il 

& Very | account, 2,305! Os 4d), 11 ‘A701 Os 4d—total, 16,3687 15s 2d, 
it wer ’ December 81, 1867, 2,498! 93 7d ; rebate, 1,459/ 13s 8d; 
ight to | 38,9581 3s 3d ; ss profit for the year, after pro 
amilieg ogee, 3 bad and doubtfu debts, 15,5551 17s 6d; less interest 

ed to customers, 3,145/ 58 7d; leaving 12, 4101 11s 11d— allow 
total, 16,3681 15s 2d. to the 

rrietors | 

el BANK OF NEW SOUTH WALES. 
| would | At the half-yearly general meeting of the proprietors held at 
sort of} |the chief banking house, October 28, 1868, the following 
ed by | ‘thirty-sixth report was adopted :— 
vith to | The directors have the pleasure to present to the proprietors 
value. | astatement of the assets and liabilities of the bank on the 30th 
he Act \ ultimo, with the auditors’ usual report and declaration thereonr 

' Thenet profits for the half-year, after deducting rebate on current 
heard |bille, interest on deposits, providing for bad and doubtful debts, 
ik and | reducing valuation of bank premises, and aying taxes on note 
itated, } cireulation, amount to 75,012/ 7s 10d; to which is to be added— 
of the undivided balance from last year 4,495! 78 2d, giving for dis- 

“tribution 79,5071 15s, which the directors recommend to be 
er off, appropriated as follows :—Payment of dividend at the rate of 
4 e cent. per annum, 75,000/; to balance carried to “ profit 
coe loss,” new account, 4, 5071158—total, 79,5071 15s. Sincethe last 
pied half. yearly meeting a branch of the bank has been opened at 
dered borough, in the colony of Queensland ; and the business 
upon lately conducted at Wellington, in this colony, has been trans- 
rest,” | ferred to 2 branch opened at Dubbo, in the same district. In 
d like manner it has been found practicable to dispense with the 

, '| Lyttelton branch, in New Zealand, by the transfer of its business 
ro< | to the adjacent branch at Christehurch. An agency has been 
pro || established at the Thames gold fields in that colony. At a 
. If special general meeting of proprietors, held on the 15th instant, 
pass, || certain alterations and amendments of the deed of settlement, as 
gold a by the board of directors, were approved and carried. 
sup: amendments will be submitted to the present meeting for 
have confirmation. Aggregate balance sheet of the bank of New 
nag: || South Wales, September 80, 1868 (including London branch to 

|| June 80, 1868, and New ‘Zealand branches to September 7, 
ithed 1868) : :—Bank stock, 1,000,000/ ; reserve fund, 333,333/ 63s 8d ; 

notes in circulation, 612, O44l ; ills payable, 1,866,9342 13s ; 
the || deposits and other liabilities, 5,604,928/ 3s 4d ; ‘profit and loss, 

| 1048701 11s 3d—total, 9,523, 0051 14s 8d. ‘Coin and cash 
wes | balances, 2,184,366/ 14s 7d; bullion in hand and in transit to 
me London September 30, 1 1189, 2891123 9d; Government securities, 
urn 284,5251 10s 10d ; notes of other banks, 11,5951; bank premises, 

177;0431 183s ; bills receivable, bills discounted, and other debts 
the due to the bank, 5,670,557/ 6s 1d; insurance account, 5,628/ 12s 

—total, 9,523, 005! 148 3d. Profit and loss, Sept. 30, 1868 :— 
Sept. 30, 1868—Rebate (at current rates) on bills discounted 
not due at this date, 25,3621 16s 3d; dividend at the rate of 15 
en per annum, 75,0001; balance carried to ‘profit and 

3, new account, 4,507/ 15s—total, 104,870/ 1ls 8d. Mar. 31 
aa —Amount from last account, 4,495/73 2d. Sept. 30—Balance of 

; half-year's profits after providing for bad and doubtful debts, and 
a g recoveries from debts previously written off as bad, 
ve 10,8751 4s 1d—total, 104,870/ 11s 3d. 

lue 
to BANK OF NEW ZEALAND. 
a The half-yearly general meeting of the shareholders was held 
- Bo baking house, October 29, when the following report was 
: 

mt The directors beg to submit the following statement of the 
2) Tesult of the past half-year’s operations, and considering the 
his Many causes which have combined to lessen banking profits 
ed during that period, they trust the statement will be deemed 
i satisfactory. The net profit, after making liberal provision for 
ee every bad or doubtful dependency, and the customary appropria- 
ry tions in reduction of bank premises and furniture accounts, 
a amounts to 38,0121 5s 9d; to which has to be added balance of 
ms undivided profit at March 31, 8,042/ 10s 7d; leaving now 
wt available for division, 46,0541 16s 4d. Of which the directors 
ad fecommend the following appropriation—Payment of dividend 
ne atthe rate of 10 per cent. per annum, 25,000; bonus of 5s per 
ls » equal to 5 per cent. per annum, 12, 5001 ; balance carried 

r Profit and loss new account, 8 554 16s 4d—total, 
— 46,054! 163 4d, Annexed is the aggregate Salance sheet at 

i September 30, including London office balances at June 30, 1868. 

—— 
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Dr. Bank stock, 500,000/; 3, reserve fund, 150,000/; notes in 
circulation, 280, 4021; bills in circulation, "922, 491/ Os 1ld; de- 
posits and other liabilities, 1,728,898! 5s 4d; balance of profit 
and loss account at March 31, 1868, 8,0421 10s 7d; net profit 
for half-year, 38,0121 53 9d—total, 8, 627,846] 28 7a. Cr. Coin 
and cash balances at London bankers, 667,7062 28 11d; bullion 
on hand and in transitu, 251,708/ 5s 2d; Government securities, 
388,809/ 7s 6d ; notes and bills of other banks, 3,4591 1s ; landed 
property, 21 A7Tl 98 2d; bank premises, furniture, and sta- 
tionery, 83,522! 14s 11d; insurance account, 3,446/ 16s 6d; 
bills receivable, bills discounted, and other debts due to the 
bank, 2,208,2167 5s 5d—total, 3, 627, 8461 2s 7d. Profit and loss 
account—Dr. Dividend at the rate of 10 per cent. per annum, 
25,0001; bonus of 5s per share, 12,5001; balance carried to 
profit ‘and loss “new account, * 8 ‘5541 16s 4d—total, 
16, 0547 16s 4d. Or. Balance of profit at March 31 last, 
8,0427 103 7d; net profit for half-year after writing off bad 
debts, 38,0127 58 9d—total, 46,054/ 163 4d. Reserve fund—Dr. 
Balance, 150,000/. Cr. Balance from last statement, 150,000/. 

BANK OF SCOTLAND. 
The following are extracts from the report of the directors of 

the Bank of Scotland to the annual meeting of the proprietors, 
held March 30, 1869 :— 

The last annual report exhibited a balance at the credit of | 
profit and loss account of 9,654/ 14s 4d; the net profits for the 
past year, after providing for the expense of management and | 
making provision for bad and doubtful debts, amount to | 
132,416] 58 2d; together, 142,0707 19s 6d. From this has to be 
deducted the half-yearly dividend, paid in October, at the rate 
of 11 per cent. per annum, 55,000/; leaving the sum of 
87,0701 19s 6d. The directors have to recommend that a divi- 
dend, at the rate of 11 per cent. per annum, and a bonus of 1 
per cent., under deduction of income tax, be now declared, 
amounting together to 65,000/ ; leaving 22,0701 198 6d. The | 
directors have applied 5 ,000/ in reduction of the cost of the herit- | 
able property in the occupation of the bank. After deductin | 
this sum, there remains a balance of 17,0701 19s 6d to be carri 
forward at the credit of the profit and loss account. ‘The 
undivided profits, including the reserve fund, amount to li 
317,0701 198 6d. The following is the statement of the bank’s 1 
liabilities and assets on F ebruary 27:—Liabilities—Paid up| 
capital, 1,000,000/ ; deposits, 8,384,257/ 6s 8d; note circulation, | 
519,6441; drafts’ issued, payable within fourteen days, | 
170,603! 7s 1d; acceptances to banking and other customers, 
credits, and circular notes, 748,653 1s 104; half-yearly dividend 
and bonus, payable April 13, 1869, 65,0001; reserve fund, 
300,000/; balance of profits carried forward, 17, 0701 19s 6d—total, 1 
11,205,228/ 15s 1d. Assets—Gold and silver coin and notes of | 
other banks, 371,720/ 33 1d; Government securities, cash with | 
London bankers, and short’ loans in London, 3,103,894/ 2s 6d; 
stock of the Bank of England and other similar securities, 
199,911/ 10s 1ld: bank premises at Edinburgh and branches, | 
170,215! 1s 10d; bills discounted, cash accounts, and other ad- 

H 
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vances, 7,359, 4871 16s 9d—total, 11 ,205, 2281 15s ld. The meet- 
ing declared a dividend and bonus in accordance with the re- 
commendation of the directors. 

BANK OF SOUTH AUSTRALIA. 
Annexed is the report presented to the shareholders at the 

half-yearly meeting held January 15, 1869 :— 
At the annual general meeting in June last, a resolution was 

passed for holding half-yearly meetings of the proprietors, which |: 
now receives the attention of the court of directors. They have 
accordingly to report that the business of the bank has been of || 
a restricted nature, owing to the long-continued depression in 
trade, and the want of confidence prevailing in South Australia. 
lt is gratifying, however, that the capital is so employed that 
the bank's resources will be immediately available when an im- 
provement occurs, signs of which have recently been manifested. 

The court have given careful attention to the position of the 
branch banks, with a view of reducing their number, if desirable. 
In the meantime the local authorities have deemed it expedient | 
to open a branch at Strathalb n, where it is hoped an accession 
of customers may be obtained, in an agricultural district shortly 
to be brought into improved communication with Adelaide. 
The colonial inspector, Mr John Coleman Dixon, has intimated 
his wish to retire. His career in the service has been highly 
honourable and successful; the date of his first appoint |) 
was in 1839, and he has for the last fourteen years filled the |} 
most responsible offices of the establishment. On the ground of }, 
failing health and advancing years, the court have been most 
reluctantly compelled to accept his resignation. After anxious 
deliberation the court have appointed as his successor Mr 
Francis Grey Smith, who has for a lengthened period held a | 
high position in one ‘of the largest Anglo-Australian banks. The 
directors congratulate the shareholders on the appointment of a 
gentleman of great practical experience, acqui in the most 
important of the Australian colonies. An increasing de 
for See eee will, it is Wack soon prevail; but a further decline 

| 



having occurred in the value ofall cclonial properties, it has been 
deemed incumbent to instruct the officers at large to exercise 
increased care in advances, and maintain a rigid adherence to 
sound rules of banking, by which means the court hope success- 
fally to conduct the year’s operations. The following is the 
balance sheet for the half-year ending June 30, 1868,—profit and | 

‘| loss and reserve fund being only to December 31, 1867:— 
Liabilities—Promissory notes in circulation not bearing interest, 
65,606! ; bills.of exchange in circulation not bearing interest, 
127,126/ 12s 94; balances due to other banks, 5,794/ 9s 9d; 
cash deposited not bearing interest, 188,7127 lls 94; cash 
deposited bearing interest, 401,6721 10s 3¢d—total due to the 
public, 786,912/ 4s 6d; due to shareholders (capital paid up, 
500,000; reserved fund, 105,890/; profit and loss, 53,015/ 14s), 

658,905 14s—total, 1,445,817/ 18s 6d. Assets—Cvin and bul- 
lion, 124,208! 11s 11d; balances due from other banks, 
77,7141 98 8d; promissory notes or bills of other banks, 
1,9467 78; Government securities, 175,577/ 6s 11d; landed or 

|| other property of the corporation (viz., amount expended 
between November, 1840, and June 30, 1868, 77,464I 14s 4d; 
less amount written off, 47,8901 108 2d), 29,5747 4s 24; notes 
and bills discounted, or other debts due to the corporation not 
included under the foregoing heads, 1,036,796/ 18s 10d—total, 
11,445,817/ 18s 6d. 

BANK OF VICTORIA. 
The following is the thirty-second report presented to the pro- 

prietors at the half-yearly general meeting held at the bank, 
Melbourne, February 2, 1869 :— 

| 

The board of management of the Bank of Victoria have now 
to submit their thirty-second half-yearly report to the proprietors 
of the bank stock, together with the balance sheet for the same 
period, duly certified by the auditors. Balance of undivided 
profits: from June 30, 1868, 2,244/ 18s 3d; net profits tor the 
past. half-year, after providing for bad and doubtful debts, 
41,7081 158; together, 48,9531 188 3d; which the directors pro- 
pose to apportion as. follows, viz:—To dividend at 10 per cent. 

annum, 25,0007; to bank premises, 5,000/ ; 
eaving 13,9531 13s 3d; being of undivi 
forward. Two additional agencies of this bank have been 
established during the past half-year, namel Spring. Creek, 
os Comm fields; and at Penshurst, in Western district. 

is the aggregate balance sheet to December 31, 1868:— 
Dr. I ietors’ capital, 500,000/ ; notes in circulation, 274,8441; 
bills: in circulation, 488,7761 10s 1d; deposits (including interest 
accrued), 2,136,732] 158 4d; due to other banks, 35,726/ 1s 1d; 

|| Teserve fund, 125,000/; profit and loss, 43,9531 13s 3d—total, 
3,5655,0821 198 9d. Or. Coin, bullion, and cash balances; 
502,570] 28 2d ; bullion in transitu to London, $21,295/ 11s 2d; 
due from other banke; 182,554 6s 8d; bills receivable 
and other advances, 2,415,323/: 2s 11d; policies of insurance, 
2,086. 178 3d; bank mises, 183,752 198 7d; 
less. written off, 52,6001 ; rr 131,252 198 7d—total, 
3,555,0321 198 9d. Profit and loss—Current’ expenses, head 
office-and 29 branches; with 12. sub-branches, 31,447! 168 3d; 
balance, 43,9531 13s 3d—total, 75,4011 9s 6d. Balancefrom June 
80, 1868, 2,244/ 18s 3d ; gross profit for half-year (after deduct- 
ing all interest paid or due to customers, and providing for bad 
and doubtful debts), 78/1561 11s 34—total, 75,4011 98 6d. Divi- 
dend account at 10 per cent. perannum, 25,000/; bank premises, 
5,000; balance carried forward to next half-year, 13,9531 13s 3d 
—total,43,953/ 13s 3d. Balance, 48,9531 13s:3d. Reserve fund— 
Balance, 125,000/. 

ther, 30,0001 ; 
fits carried 

BANK OF WHITEHAVEN, LIMITED. 
The following report was presented to the shareholders at the 

thirty-second annual meeting, held February 2, 1869 :— 
The directors have the pleasure to lay before the shareholders 

the annexed statement of accounts, for the half-year ending 
December 31,1868. The net profits of the year, after payment of 
income tax and making provision for bad and doubtful debts, are 
as follows :— For the half-year ending June 30, 1868, 6,380/ 9s 7d; 
for the half-year ending December 31, 1868, 6,115! 13s 4d; to 
which has to be added the balance brought forward from Dec. 
31, 1867, 4701 38 11d; making a total of 12,966/6s 10d. The 
interim dividend paid in August last, at the rate of 15 per cent. 
per annum, absorbed 5,509/ 10s; and the directors recommend 
that a further dividend be declared at the rate of 17} per cent. 
e annum, which will require the sum of 6,427/ 15s, and that 
251 be placed to the bank buildings redemption fund, which 

will then stand at 1,750/. These appropriations will leave a 
balance of 904/ 1s 10d to be carried to the next account. The 
annexed balance sheet is to December 31, 1868 :—Assets—Cash 
in bank and with London and Westminster Bank, 60,924! 14s 7d; 
cash with other banks, 8,588/ 148 7d ; public bonds, Government 
stogks and other investments, bankers’ acceptances, cash at 
fourteen days and other securities, 152,868/ 14s; bills of ex- 
change, advances on current accounts, and special loans, 
346,449/ 58 6d; bank property at Whitehaven and branches, 
10,626/ 18s 10d—total, 579,458/ 7s 6d. Liabilities—(Subscribed 

[May 15, 1869) 

capital—7,346 shares at 30/ per share, 220,380/.) Capital paid y 
up—7,346 shares at 10/ per share, 73,4601; reserved surplug 
fund, 30,0007; supplementary reserve fund, 5,331! 163 2d; bank |} 
buildings redemption fund, 1,625/; notes in circulation, 23,8401; 
short-dated drafts on London, 16,568! 33 1d; amounts due on} 
deposit, current, and other accounts, 420,776/ 11s 54; balangg 
of profit and loss account, 7,456/ 163 10d—total, 579,458/ 7s 6, |} 
Profit and loss account for the half-year ended December 31, 
1868:—To current expensas and salaries at head offiee and 
branches, and directors’ remuneration, 1,513/ 483d; rebate on 
bills not yet due, and interest due on outstanding deposit receip' 
$,5161 9s 10d; balance of profit, June 30, 1868, 1,341] 35 64: 
net profit for half-year ending December 31, 1868, 6,115/ 13 
—total, 12,486/ 10s 11d. Balance of profit and loss from Jung 
30, 1868, 1,341/ 33 6d; gross profit during the half-year ended 
December 31, 1868, after payment. of income tax and maki 
provision for bad and doubtful debts, 11,145’ 7s 5d—to 
12,4867 10s 11d. Appropriation account :—Interim dividend at 
the rate of 15/ per cent. per annum, paid on August 6, 1868) 
5,6091 10s; proposed dividend at the rate of 17/ 10s per cent, 
per annum, 6,427/15s; bank buildings redemption fund, 125I; 
balance to next account, 904/ 1s 10d—total, 12,9667 6s 104, 
Balance of profit brought from December 31, 1867, 4701 3s 11d; 
net profit for half-year ended June 30, 1868, 6,380/ 9s 7d; net 
profit for half-year ended December 31, 1868, 6,115/ 138 44— 
total, 12,966! 6s 10d. 

BARNSLEY. BANKING COMPANY. 
The subjoined report of the directors was presented at the 

thirty-sevesth annual meeting, held at the bank, February 11, 
1869 :— 

The directors have again the pleasure of congratulating the 
shareholders on the steady progress of the bank, the net profits 
in the year, after deducting the working expenses and direc 
tors’ ce, amounting to the sum of 8,095/ 18s 10d ; and this 
sum, with 2751 Os 1d, the balance fron iast year’s account|} 
amounting together to 8,370/ 188 11d, the directors propose 
dispose of as follows :—One-eighth to the reserved surplus fund, 
which will then amount to 27,494/ 19s. 2d, 1,068/ 4s 10d; red: 
tion of the value of the bank premises, reducing the. value 
2,6501, 5001; addition to contingency: fund,. reco’ ny 
auditors, 1,153/ 178 4d; dividend at.10 percent. and bonus at.5|, 
per’ cent., 5,4001; balance: to carry forward to next: yeamy\}) 
2481 168.9d. The directors. have carefally considered the pos 
tion of the bank, and, after mature~ deliberation, they feel 
feetly justified in recommending a bonus at 5 per cent., in 
tion to the usual dividend of 10 per cent., notwithstanding t 
the past year has not been a favourable one for banking opera»|f 
tions. The accounts of the bank have been audited, and bear: 
the certificate of the auditors, who have been consulted as to the 
mode of disposing of the available balance, and have ap 
sf the proposition of the directors. 

BILSTON DISTRICT BANKING COMPANY. 
At the thirty-second.annual general meeting of the propri 

of the Bilston District ing Company held, pursuant to no+) 
tice, at'the banking. house of the company, in Wolverhampton, 
February 2, 1869, the following report was read and approved :— 

Your direetors have audited the accounts of the bank to the:|p. 
31st December last, and they have pleasure in submitting the 
following statements :—Liabilitiee—Paid-up capital, 60,000/ 5 
guarantee fund, 16,475/ 3s 9d ; deposits, credit accounts, notes: 
and bills in circulation, rebate: interest, income tax, de, 
310,9011 1s 8d; proposed dividend and bonus, 3,000/—total,.) 
390,876/ 5s 5d. Assets—Government securities, preference 

shares, and guaranteed stock, 18,5601 12s 6d ; bank premises andi 
furniture, 4,000/; bills discounted, loans to customers, and o 
seeurities, 322,810/ 18s 5d; cash, and balance at London bankers, | 
50,0041 14s 6d—total, 390,376/ 58 5d. Profit—Vividend and | 
bonus, paid Ist September, 1868, 3,000/; proposed dividend and | 

bonus, 3,000/; surplus, to carry to guarantee fund, 2,429/ 9s 8d; 

net profit, after providing for all bad and doubtful debts, rebate 
interest upon undue bills, and income tax, 8,429/ 98 8d. Gua- 

rantee fund—Amount of this fund at last report, 13,6361 12s 1d; 
interest at 3 per cent., 409/ 2s; surplus profit, 2,429/ 9s 8d; 
present guarantee fund, 16,475/ 3s 9d. 

. 

BIRMINGHAM JOINT STOCK BANK, LIMITED. 
At the seventh annual general meeting, held at the Exchange 

assembly room, February 1, 1869, the following report was 

read :— 
In presenting the seventh annual report of the affairs of the 

bank, made up to December 31, 1868, the directors feel that the 

figures herein exhibited will prove more gratifying to the share- 

holders than any general observations. ‘The audited ee 
show a gross profit of 58,311/ 15s 5d, and after writing off ; 

bad and making ample provision for all doubtful debts, rebate si 
interest on bills discounted (not yet due), and payment of ; 
other charges and expenses, there remains a net profit 0 
42,1601 7s 10d, which has been appropriated as follows, viz. — 
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ridend of 20 per cent. per annum, free of income tax, paid up 
jgJune 30, 1868, 20,5907; dividend of 20 per cent. per annum, 

of income tax, to December 31 last, 20,3901; bank premises 
{ tion fand, 100/; balance of profit carried to the reserved 
| wplus fund, 1,280/ 7s 10d. In consequence of the temporary 
'| shsonce of Mr Short from England, extending beyond the period 
sgpetioned by your articles of associatioa, he has resigned his 
gatat the board. The directors do not intend to fill up the 
yaeancy thus created at present, and avail themselves of this op- 

ity of expressing the high esteem in which Mr Short is 
by them, and regret the loss of a colleague who has 

| rendered such efficient service to the bank. Annexed is a state- 
\| ment of liabilities and assets to December 31, 1868 :—. iabilities 
|-Proprietors’ capital, 203,900/; due to the public on deposit, 
‘gurrent, and other accounts, 1,197,346 19s 10d; bank premises 
‘| redemption fund, 416/ 19s 10d; reserved funds (guarantee fund 
linvested, 200,0007; reserved surplus fund uninvested, 
(4655 178 11d); together, 214,555! 178 11d —total, 

|| 1,616,2197 17s 7d. ; Assets — Government securities, Xc., 

| 900,4161 19s 10d; bills of exchange, 616,1722 18.10d; pro- 

missory notes to the bank, 35,7001; advances and loans on secu- 
ity, 516,051/ 68 1d; bank premises, being freehold in New 

street and leasehold in Temple row West, 19,4241 12s 5d; cash 
| jn hand and at agents, 228,474/ 17s 5d—total, 1,616,219/ 178 7d. 

a 

BRADFORD BANKING COMPANY. 
| The following report of the directors was submitted to the 
|| shareholders, January 29, 1869 :— ; 
i The directors have again the pleasure of congratulating the 
| shareholders on the continued prosperity of the bank. After a 
‘careful and thorough examination of the accounts and securities 
lof the company, and after making provision for all bad and 
| doubtful debts, rebating bills discounted, and paying the income 
jtax, they have to report that the net profits of the past year 
‘amount to 49,784/ 13s; this, added to the surplus brought 
\forward from the year 1867, 4,096/ 138 11d, fe a total of 
§8,881/ 68.11d. Out of this sum they recommend payment of 
‘the usual. dividend of. 9/ per-share, which will amount to 47,5111, 
\and that the surplus of 6,370/ 63.11d be carried to the credit of 
| profit and Jess for the current year. The annexed statement of 
| secounts is to December 31, 1868. Liabilities —Paid-up capital, 
211,160/; guarantee fuud, 202,650/ ; deposits and credit balances, 
1,129,844/ 178 4d; own notes in cldeelaside. 49,0301; rebate of 

|| discount on: bills, 3,501/ 2s 8d; income tax,.1,2091 178 6d; profit 
and losse-surplus from 1867, 4,096/ 138. 11d; net, profits for 
1868; 49,784/ 138—total, 1,651,277/ 48 5d. Assets—Cash and 
billg on hand, 684,352/ 28.11d; ditto with London agents, 
138,109/ 68 11d; advances on current accounts, 823,815/ 148 7d ; 
bank premises, 6,393/ 123. 9d; appropriated in reduction, 
13982 12s 9d; leaving 5,000/—total, 1,651,2771 48 5d. Profit 
and. loss—Dividend of 9/ per share on 5,279. shares, 47,5111; 
ee carried to the credit of profit and loss for 1869, 

6/3701 68 11d—total, 53,8811 63 11d. Balance brought down, 
53,8811 68 11d. Capital, 211,160/; guarantee fund, 202,650/— 
total, 413,81 07, 

_—_—— 

BRADFORD OLD BANK, LIMITED. 
The subjoined report of the directors was presented to the 

| ietors at the half-yearly ordinary meeting, held January 25, 
— 

The directors have much pleasure in presenting the share- 
dere with a satisfactory balance sheet, and in stating that the 

business of the bank is steadily on the increase. The profit for 
the-half-year, after providing for bad and doubtful debts, amounts 

| to 237461178 10d, and this, with the balance of 4,033/ 108.2d 
brought forward from last account, makes a total of 27,7801 8s, 
which, after the deduction of 557! 4s 9d for income tax, will give 
&sum of 27,223/ 38 3d to be dealt with by this meeting. The 

recommend the appropriation of this amount as follows : 
~In payment of a dividend of 1/ 2s 6d per share, free of income 
tax; 21,7111 188 9d; in reduction of premises and buildings ac- 
count, being 2} per cent. on the total amount, 637/ 5s; leaving 
abalance to carry forward of 4,873! 193 6d. Balance sheet, 
December 81, 1868 :—Liabilities—Capital stock, 386,410/; leas 
calls:in-arrear, 50/; leaving 386,390/; reserved fund, 125,000/ ; 
deposits, credit balances, &e., 638,869/ 5s 2d ; unpaid dividends, 
146.178 6d; rebate on bills, 2,086/ 9s ; profit and loss—balance 
from last half-year, 4,033 10s 2d; profit this half-year, 
23,7461 173 10d; together, 27,7801 8s; less income tax, 
j 574 43 9d; leaving 27,2231 3s.3d—total, 1,179,714/ 148 11d. 
Assets— Bills of exchange, 488,251/ 17s 11d; cash in bank and 
at call, 57,061/ 8s 9d; loans on stock and other securities, 
97,9277 18s 6d; investments, 14,813/ 4s; advances on current 
aecounts, 495,996/ lls 7d; stamps on hand, 173/ 16s; bank 
Premises and furniture, 25,489/ 18s 2d—total, 1,179,714/ 14s 11d. 

ee 

BUCKS AND OXON UNION. BANK, LIMITED. 
At the fourth ordinary general meeting of this company held 

at Buckingham, January 29, 1869, the following report was sub- 
mitted 

| Thedirectors have the pleasure to report that, after having 

=— 

made full provision for rebate of bills, all other expenses, and 
contingencies, the. profits. of the company for the. year ending 
December: 31, 1868, amount to 14,160/ 73 3d.. To this must be 
added 1,053/ 118 11d, the amount carried. forward to the credit 
of profit and lossin January. The directors recommenda dividend 
of 7s 6d per share, being at the rate of 15 per cent. per annum 
(which, with a dividend at. the same rate declared in July, will | 
absorb 12,0002); that 2,000/ be added to the reserve fund, | 
will then amount to 5,000/; and that the balance, 1,213/ 198 2d, 
be carried to. the credit of profit and loss new account, 
Annexed is the balance sheet :—Dr. Capital, viz., 5! per share on 
16,000 shares, 80,0007; amount due by the bank on deposits and 
current accounts, 539,070 8s; reserve fund, 3,000/; profit and 
loss, 9,213/ 19s 2d—total, 631,284/ 73 2d. Cr. Cash in hand at 
branches and at agents, bills, bonds, advances to customers, 
investments in public stocks, &c., 619,334/ 73 2d; freehold pre- 
mises, 11,950/—total, 631,284/ 7a 2d. Profit and loss—Dividend 
in July, 1868, 6,000/; balance, December 31, 1868, proposed to 
be distributed as under:—Duvidend of 73 6d per share, 6,000 ; 
reserve fund, 2,000/; balance to be carried to profit and loss new 
account, 1,213/ 193. 2d—total, 15,2131 193 2d. Balance. brought 
forward, January, 1868, 1,053/ 11s 11d; profit for the year 
ending December 31, 1868, 14,1601 73 3d—total, 15,213/ 19s 2d. 

CARLISLE CITY AND DISTRICT BANK. 
At the thirty-second annual general meeting, held Feb. 9, 

1869, the following report of the directors was submitted to the 

shareholders, and unanimously adopted : — 
The balance sheets now laid before the meeting show the net 

business profits for the half year ending June 30, 1868, to 
amount to 8,429/ 2s 8d, being at the rate of 21/ 1s 7d per cent. 
per annum; and for the half-year ending December 31, 1868, 
to $,409/ 785d, being at the rate of 20/ 198s 7d per cent. per 
annum, and making on the whole year 16,8387 103 1d, or at the 

rate of 21/ 0s 7d per cent. per annum on 80,162/ 10s, the paid- 
up capital of the company. A dividend of 1/ 538 per share 
having been paid for the half-year ending June 30 last, your 
directors now recommend a similar dividend of*1/ 5s per share, 
free. of income tax, to be declared for the half-year ending 
December 31 1: st, making together 20 per cent. per annum for 
the past:year. Referring to the report of December 31, 1867, 
the shareholders will remember that three bad debts that had 
occurred dur-ng the preceding half-year were estimated at 3001; 
one.of these has been: ascertained to amount to 109/ 7s 3d, which 
has been duly written off the auxiliary fund. Your: directors 
regret to have further te report that during the past half-year a 
bad debt has been incurred at the Cockermouth branch, which 
they estimate may amount to somewhere about 3,000/, There 
have also been: two other small bad debts at Cockermouth, one 
at Workington, and one at: Maryport, amounting altogether to 
1041 123 5d. Uhese respective amounts have all been written off 
the auxiliary. fund. Your directors in this, as.in all similar 
cases, have adopted the safe course of writing off at once any 
deficiency, likely, to arise in the assets.of the bank. After 
making these deductions there will remain in the auxiliary fund 
a-balance of 7,9072 Os 9d, subject to half-a-year’s income tax. 
The following is an abstract of the balance sheet for the half- 
year ending December 31, 1868:—Liabilities—Capital stock, 
80,1621 10s; deposits. balances of. accounts, and: notes in cireu- 
lation, 356,3791 73 10d; guarantee fund, 71,009/ 10s; auxiliary 
fund, 10,745/ 193 6d; net profits for the half-year, 8,409/ 7s 5d 
—total, 526,706/ 148 9d. Assets—Bank premises at Carlisle, 
Cockermouth, and Workington, 4,986/ 133 5d; cash and bills in 
the bank, advances. on security, &c., 521,7201 1s, 4d—total, 
526.7061 148 9d. Profit and loss and auxiliary fund—Property 
and income tax paid, 476/ 4s $d; dividend for June 30, 1868, 
8,016/ 58; ditto December 31, 1868, 8,0162 58; bad debts written 
off, 3,2322 1s 2d; auxiliary fund for balance, 7,907/ 0s 9d— 
total, 27,6477 163 8d. Balance of auxiliary fund on Feb. 11, 
1868, 10,7941 98 1d; net profits, June 30, 1868, 8,429/ 2s 8d; 
ditto December 31, 1868, 8,4091 785d; transfer fees, 14/ 178 6d— 
total, 27,6471 16s 8d. Undivided profits, viz.—Guarantee fund, 
71,0097 10s; auxiliary fund, 7,907/ 0s 9d—total, 78,916/ 10s 9d. 

CARLISLE AND CUMBERLAND BANKING COMPANY. 
At the thirty-second annual general meeting, held February 3, 

1869, the following report was presented to the proprietors :— 
The directors in submitting to the shareholders the annual 

balance sheet certified by the auditors, have to report that after 
payment of all expenses, making provision for bad and doubtful 
debts, and paying the income tax, the net profits for the year 
1868 amount to 12,048/ 15s 6d. An interim dividend of eight 
per cent. for the half-year ending 30th June last having been 
paid, leaves now disposable the sum of 7,894/ 15s 6d. The diree- 
tors propose to declare a further dividend to the shareholders of 
eight per cent., and a bonus of four per cent. on the paid-up 
capital. The directors recommend that the sum of 5001 be 
written off the bank buildings account. After making these 



OOO 

payments there will remain a balance of 1,163! 15s 6d to be 
placed to the credit of contingent fnnd, which will then amount 
to 4,325/ 148 7d. The reserve surplus fund remains at thirty 
thousand pounds. Annexed is the general balance sheet for the 
year ending 31st December, 1868:—Liabilities—Capital stock 
paid up, 51,9257; circulation, deposits, and other liabilities, 
404,7471 0s 5d; reserve surplus fund, 30,0001; contingent fund, 
83,1617 19s 1d; net profits for the year, 12,048/ 15s 6d—total, 
501,882/ 15s. Assets—Cash and bills in the bank and other 
available securities, 486,424/ 13s 9d; real property at Carlisle, 
Appleby, Penrith, and Keswick, 11,304/ 1s 3d; pellets divi- 
dend paid 30th June, 4,154/—total, 501,882/ 15s. Balance of 
profits, 7,894/ 15s 6d. 

a 
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CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 

| The following report of the directors was presented at the 
| fifteenth ordinary general meeting, held April 21, 1869 :— 

; The directors have to lay before the shareholders, accompany- 
ing this report, the general balance sheet of the bank made up to 
December 31 last, showing a net profit for the year of 
91,5152 128 1d, or at the rate of nearly 11} per cent. on the 
capital. The directors regret that they have had to write off 
from this sum on old bad debt account a further amount of 
21,2132 Os 4d, mainly in consequence of one or two large concerns 
not having fulfilled the expectations formed of them; but the 
comparatively small balance still remaining under this heading 
is now believed to be certain of realisation. ‘The directors have 
no hesitation in recommending the continuance of the dividend 
at the rate of six per cent. per annum, free of income tax, which 
was initiated at the last half-yearly meeting. The payment of 
this dividend will leave a balance of 23,3651 9s 2d, part of which 
they would have been glad to transfer to the reserve fund; but 
a fresh commercial disaster at Batavia, the extent of which 
cannot yet be defined, but which will certainly under no circum- 
stances at all injure the resources of the bank, causes the board 
to consider it more prudent to carry forward the surplus as un- 
divided profits to the account of this ye:r. Annexed are the 
liabilities and assets, &c., to December 31, 1868 :—Capital paid 
up in full, 800,000/; reserved surplus fund, 10,000/; amount 
due by the bank, including bills payable, notes in circulation, 
erent current accounts, 3,984,753/ 12s 5d ; profit and loss— 
balance of this account, after payment of an interim dividend, 
providing for bad and doubtful debts, and paying all current 
charges, income tax, &c., 47,3651 9s 2d—total, 4,842,119/ 1s 7d. 
Cash and bullion at the head office and agencies, 1,080,919/ Os 8d ; 
Government securities, 301/ 4s; other securities, including bills 
receivable and loans, 3,655,117/ 9s 9d; bank premises and 
furniture at the head office and agencies, 105,781 7s 2d—total, 
4,842,119 1s 7d. Profit and loss account—Uctober 21, 1868 — 
nineteenth dividend declared this day, being an interim dividend 
for the half-year to June 30 last, at the rate of 6 per cent. per 
annum, 24,000/; December 31—amount written off to meet bad 

} and doubtful debts, 21.213/ 0s 4d; balance at date, proposed to 
be dealt with as follows—dividend (twentieth) for the last half- 
year, at the rate of 6 per cent. per annum, 24,000]; to be carried 
to profit and loss new account, 23,365! 9s 2d—total, 92,578/ ¥s 6d. 
December 31, 1867—balance brought from last account, 
1,062/17s5d ; December 31, 1868—net profits on the operations 
for the year ending this day, 91,515/ 12s id—total, 92,578/ 9s 6d. 

CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

The following is the eleventh annual report of the court of 
directors to be submitted to the shareholders, at the meeting to 
be held on the 18th iestant :-— 

The directors now present to the shareholders the audited 
annual balance sheet, profit and loss, and reserve fund accounts 
for the year ending December 31 last. The net profits for the 
year, after deducting charges, and providing for bad and doubt- 
ful debts during that period, amount to 123,376/ 15s 11d or 163 
per cent. on the bank's capital. Out of this sum 45,000/ has 
been paid in two half-yearly dividends, equal to six per cent. per 
annum. The surplus profits of the year, together with 
9,355! 1s 4d brought from the special reserve, have been 
appropriated to the extinction of the greater portion of the 
losses caused by the crisis of 1866. For the remainder the 
directors have not yet been able to make full provision, owing 
partly to the smaller profits of the second half of last year, 
and partly to the unlooked for depreciation of securities 
when realised; but the large sum that has already been written 
off so reduces the amount that—looking to the large and profit- 
able nature of the bank’s business, notwithstanding the commer- 
cial depression of the last two years—the shareholders need have 
no anxiety, but may share the confidence of the directors, who 
Eo increasing the dividend of the current year. The 
alance of the special reserve, 4,097/ 5s 4d, has been carried to 

the general reserve fund of the bank, in terms of the deed of 
settlement : and that now stands at 150,000/. 

Se 
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, GENERAL BALANCE for the year ending December 31, 1868. 
£ Dr. LisBILITIAs. aa | 

Capital paid up ........00cercereecceescssesseecessenversveveroreoeseerseseseresseosetee 750,000 9 9 
Current and fixed deposits ........0c.crcereerrerseresreerserserseeseressesseerseses 2,288,856 19 9 
Bills payable, notes ia circul 4,681,116 9 8 
Reserve fand  ..........ccce-veerseeres svvernsvversenevsnceosnssseeesesssseesseseesonene 150,000 9 9 
Profit and loss accouut Balance at December 31, 1868, as undernoted § 22,600 9 9 

7,892,478 1 g 
Dr. Asenrs. £ ed 

Cobh etn Can i cccenvcecesesewerreseve-senenenn: 1,603,118 7 9 
Cash with bankers and money at call .... 727,125 lL 4 
Goverrment securities ...........sceeseeseereee 286,164 1 9 
Landed and house property at head office and branches. ve 220,879 17 11 
Biils receivable, in hand and on depesit, loans, and other devts, &c., 

ue to the COrporation .........recccerecsecreeseeseersersereserersarseenerenses 5,100,185 3 g 
comemnenennequnisais 
7,892,473 1 8 

Prorit axp Loss Account. £ 4 
Dividend for half-year ending June 30, 1868 ..........ccccsercsereereeeesers 22,500 0 0 
Expenses of management at head office, ten branches, and five sub- 

AMENCICS OT the VEAF .......ceccerscrrerseresssecserscecverecscevoscooesesoscsees 103,595 13 7 
Amount written off for bad and doubtful debts (old accounts) ......... 87,731 17 3 
Balance Carried GOWN  .....crerssccecsvescecceccevecovevseccecvccocosssceceesccsoseve 22,500 0 9 

omens 
236,827 10 19 

£ P sda 
1869— January 1. Dividend for half-year ending December 31, 1868.. 22,500 0 0 

£ ad 
Gross profit for the year ending December 31, 1868, after deduction 

OF COGOERD BAZ « corre ccevecccosersece — 226,972 9 ¢ 
Amount of special reserve.......... 
Less transferred to reserve fund 4,097 5 4 

— 9,855 1 4 
— 

236,327 10 10 
& gi 

1869—Jauuary 1. Balance brought GOWN ......s+seceeeseseesereecseeesess 22,600 0 9 
Reserve Founp. B a 

Baancd Carried GOW?....ccccccccsvcsecsccscevcccncevcsscococsosscsncovcnagoccosoecece 0 

sd 
Balance on December 31, 1867 48 
Amount transferred from special reserve.......ccccceceeseerseerereneeeceeees 4,007 5 4 

150,000 0 6 
£ sd 

1869—Jan. 1. Balance brought GOWN ..........secccseercceserssccersessccesecs 150,000 0 0 

CITY BANK, LONDON. 
At the half-yearly general meeting of the proprietors of this 

bank, held at the London Tavern, Bishopsgate street, January 
19, the following report and statement of accounts were taken 
as read :— 

By the annexed statement of accounts it will be seen that the | 
gross profits for the past six months, after payment of interest 
on current and deposit accounts, and making allowance for bad 
and doubtful debts, amount to 43,028/ 15s 1d, including the 
balance of 3,250/ 2s 10d brought forward from last half-year, 
The directors, therefore, having provided for the current ex- 
penses, and rebate of interest on bills discounted but not due, 

| declare a dividend at the rate of 77 per cent. per annum, free of 
income tax, and carry forward 2,598/ 18s 3d to the new profit 
and loss account. ‘The dividend will be payable, on application 
at the bank, on and after January 26. Annexed are the liabi- 
lities and assets as on December 31, 1868 :—Capital paid up, viz., 
102 per share on 50,000 shares, 500,000/; amount of reserved 
fund, 80,000/; amount due by the bank on current and deposit 
accounts, letters of credit, &c., 2,451,9411 73 3d; acceptances 
against cash in hand, bankers’ bills, and approved securities, 
2,721,176/ 148; profit and loss, for the balance of that account, 
after providing for bad and doubtful debts, viz.:—surplus_ profit 
brought forward from last half-year, 3,250/ 28 10d; since 
added, 39,7781 12s 3d—total, 5,796,146 163 4d. Exchequer 
bills, East India debentures, and Government securities, 
$21,908/ 8s 6d; cash in hand, at Bank of England, and at call, 
441,263/ 7s 1ld; other securities, including bills discounted and 
loans, 4,980,419/ 8s 11d; bank premises in Threadneedle sireet, 
Old Bond street, Tottenham Court road, and Ludgate hill, far- 
niture, fixtures, &c., 52,5551 11s—total, 5,796,146/ 16s4d. Profit 
and loss account for the half-year ending December 31, 1868— 
Current expenses, including salaries, rent, stationery, directors’ 

| remuneration, proportion of building expenses, income tax, &., 
17,1801 1s ; amount carried to profit and loss new account, bei 
rebate on bills discounted not yet due, 5,749/ 15s 10d ; dividen 
account for the payment of a dividend at the rate of 7/ per cent. 
per anuum upon 500,000/, amount of paid up capital upon 50,000 
shares, 17,5001; undivided profit transferred to profit and loss 
new account, 2,598/ 183 3d—total, 43,028/15s 1d. Balance after 
providing for bad and doubtful debts, viz.:—Surplus profit 
brought forward from last half-year, 3,250/ 23 10d; since added, 
39,7781 123 3d—total, 43,028/ 15s 1d. 

CLYDESDALE BANKING COMPANY. es 
At the thirty-first general meeting of the partners, held within 

the bank, February 3, 1869, the following report of the directors 
was alopted :— 

The directors have now to submit tothe partners, in terms of the 
contract of co-partnery, the annual statement of the affairs of the 
bank for the year ending December 31 last. Although the value of 
money during the past year has remained unusually low, the direc- 
tors are glad to announce that, after making due allowance for bad 
and doubtful debts, the net profits for the year amount to 
102,968! 9s 11d; the balance brought forward from the previous 
year was 14,964! 103 5d; making together, 117,933/ 0s 4d. The 
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directors have given their best attention to the question of divi- 
dend, and they are of opinion that they are warranted in recom- 
mending that the dividend be increased to 11 per cent., payable 
under deduction of income tax; one half on Tuesday, the 9th 
inst., and the other half on Tuesday, August 3 next. The sum 
required for this purpose is 99,000/. They further recommend 
that 2,000/ should be written off the cost of bank buildings, and 
80002 added to the reserved surplus fund, which wiil then 
amount to 268,000/; and that the balance of 8,933/ 0s 4d be 
carried forward to next year's account. Annexed is an abstract 
of the balance sheet to December 31, 1868 :—Liabilities—Capital 
of the bank, 1,000,000/—less unissued stock, 100,000/, leaving 
900,000/ ; reserved surplus fund, 260,000/; circulation, 532,686/ ; 
deposits, 5,086,762 68; acceptances on account of customers, 

inst securities held by bank, 187,462/ 15s 3d; surplus profits, 
117,933/ 0s 4d—total, 7,084,844/ 1s 7d. Assets—Bills discounted, 
$,845,9337 7s 10d; credit accounts, 1,184,655/ 198 Sd; bank 
buildings, and heritable property connected therewith, 
116,413/ 188 9d ; investments in Consols and other securities, and 
short loans on stock, 1,295,447/ 10s 5d; gold and silver coin and 
notes of other banks on hand, and cash balances with Londen and 
country bankers, 642,393/ 48 11d—total, 7,084,844/ 1s 7d. 

COLONIAL BANK. 
At the sixty-second half-yearly general meetinz, held at the 

London Tavern, January 8, 1869, the subjoined report was re- 
ceived :— 
The following statement of the debts and assets of the cor- 
ration, on the 30th June, 1868, and of the net profit made 
oa the half-year ending at that date, is submitted to the pro- 
ietors in accordance with the requisitions of the Charter :— 
bts—Circulation, 300.1751 15s 10d; deposits, bills payable, 

and other liabilities, 2,170,007/ 11s 10d; paid-up capital, 
§00,00C/; reserved fund, 136,000/; balance of profit from last 
half-year, 3,783/ 168 7d ; net profit for the half-year, 38,606/ 18s 8d 
—total, 3,148,574! 2s 1ld. Assets—Specie, 161,011/ 98 9d; due 
tothe bank in the colonies, on bills discounted and purchased 
(including those past due), &c., 1,493,343/ 5s 9d; due to the 
bark in the colonies, on current accounts, 20,666/ 15s 1ld; due 
tothe bank in London, on bills remitted, cash at bankers, &c., 
1,465,4887 12s 10d; bank premises and furniture, in London and 
in the colonies, 8,063/ 18s 8d—total, 3,148,574/ 23 lld. The 
directors have pleasure in presenting the above statement, which 
they hope will be considered favourable by the proprietors, and 
in reporting that the latest accounts they have from the branches 
are satisfactory. ‘They have little to add beyond recommending 
that out of the net profit declared above, which amounts, after 
oe for bad and doubtful debts and income tax, to 
8,606 18s 8d, an ordinary dividend of six per cent., and an 
extraordinary dividend of one per cent., being at the rate of 
fourteen per cent. per annum upon the paid-up capital of the 
corporation, be made for the half year, ending on the 30th June, 
1868, which will require 35,000/; leaving 3,606/ 18s 8d. To 
which add balance of profit from last half year, 3,783/ 16s 7d ; 
making 7,390/ 15s 3d. As no addition has been made to the re- 
served fund since July, 1866, the directors propose to carry to it 
4,0001, which will raise it to 140,000/, and leave 3,390/ 15s 3d to 
be carried forward to next half year. 

COLONIAL BANK OF AUSTRALASIA. 
The twenty-fourth half-yearly meeting was held at the bank, 

Melbourne, October 23, when the following report was read :— 
The directors heg to submit to the proprietors the ac- 

companying statement of the affairs of the bank as on September 
30 last. The net profits, after deducting expenses of manage- 
ment, repairs to premises, and allowance for bad and doubtful 
debts, &c., amount to, including the balance from last half year, 
29,5361 8s 4d, which the directors propose to apportion as follows, 
viz. :—Dividend at the rate of 8 per cent. per anaum, 17,500/; 
reserve fund, 5,251/ 10s; rebate on bills not yet due, 
5,6821 48 8d; balance carried to profit and loss—new account, 
1,152/ 18s 8d. ‘The shareholders will observe that to provide 
for the final loss in connection with the Suburban Railway 
transactions, the sum of 5,251/ 10s has been taken from the 
reserve fand. ‘This amount, however, has been replaced out of 
the half-year’s profits. During the half-year branches have 
been opened at Jamieson and Bacchus Marsh. Annexed is the 
balance sheet for the half-year ending September 30, 1868 :—Dr. 
Capital, 487,5001; bills in circulation, 284,191/ 188 10d; notes 
in circulation, 84,868/; deposits, 847,990/ 12s 3d; balances due 
to other banks, 223/ 10s 4d; reserve fund, 47,500/; profit and 
loss—net balance, 29,5361 8s 4d—total, 1,731,810/ 9s 9d. Cr. 
Coin and bullion, 273,630! 168 7d; bullion in transitu, 
61,4451 10s ; foreign bills in transitu,.205,339/ 14s 2d; balances 
due from other banks, 84,0037 15s 3d; bills receivable and other 
advances, 1,054,872/ 19s 1d; bank premises, 52,517! 14s 8d— 
total, 1,731,810/ 9s 9d. Profit and loss—Current expenses, 
Including salaries, rents, repairs, stationery, &c., 13,402/ 1s; 
dividend at 8 per cent. per annum, 17,5001; reserve fund, 
5,2511 108; rebate on bills current and interest due to depositors, 
5,6327 4s 8d; balance to profit and loss—new account, 

= —— 
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1,152/ 138s 8d—total, 42,9387 9s 4d. Gross profit for the half- 
year, after providing for bad and doubtful debts, 41,7697 38 2d; 
amount brought forward from last half year, 1.169/ 6s 2d—total, 
42,9381 98 4d. Reserve fund—Final loss on railway transactions, 
5,2511 108; balance, 47,500/—total, 52,7511 10s; balance at 
March 81 last, 47,500/; transfer from profit and loss, 5,251/ 10s— 
total, 52,7517 10s. 

COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
The fourth half-yearly meeting of this bank was held at 

Melbourne on February 5, when the followimg report was pre- 
sented and adopted :— 

The directors have to report that during the past half-year 
important progress has been made, the whole of the 18,000 
shares alluded to in last report having been taken up at a pre- 
mium, thus raising the paid-up capital to 200,0U0/, and the sub- 
scribed capital to 400,000/. At the same time the business has 
increased steadily both at head office and branches ; and there 
has apparently been a growing feeling in favour of the bank. 
In the course of the half year branches have been opened at 
Spring Creek and Carlton, both of which are at present very 

mising. It is also contemplated, on an early day, to open a 
ranch at Ballarat, where good prospects are held out. It is 

worthy of note that the amount required to cover dividend on 
the increased capital is necessarily double that of last year, 
whilst it will be seen by the accompanying account that con- 
siderable provision has been made for bad and doubtful debts, 
reduction of preliminary expenses, furniture and stationery, still 
leaving 4,000/ to be carried forward. Owing to the influx of 
money without immediate and safe investments, a large 
surplus remained unemployed for a portion of the half 
ear, thereby diminishing the profits to some extent; 
ut on the whole the directors consider that there is 

good reason to be satisfied with the result as it stands. 
the following is the balance sheet for the half-year ending 
December 31, 1868 :—Liabilities—Capital paid up, 200,000/; 
notes in circulation, 52,392/; bills in circulation, 3931 4s 4d’; 
balances due to other banks, 4,956/ 108 4d; deposits, 
437,484/ 10s 1d; profit and loss, 14,559/ 1s 1d—total liabilities, 
709,785l 53 10d. Assets—Coin and bullion on hand, 
179,1262 5s 4d; balances due from other banks, 11,023/ 4s 6d; 
notes of other banks, 1,936/ 16s 4d; bills receivable and other 
advances, 495,204/ 17s 9d; bank premises, freehold and lease- 
hold, 7,021/ 19s 6d; bank furniture and fittings, 4,619/ 0s 4d; 
stationery, 3.7571 2s 7d; preliminary expenses, 7,095/ 19s 6d— 
total assets, 709,785/ 5s 10d. Profit and loss account—Salaries 
paid at head office and branches, 4,978/ 14s 2d; rent and other 
charges, 2,031/ 15s 11d; interest and exchange paid and accrued, 
11,8692 17s 8d; balance, 14,559/ 1s 1d—total, 33,4391 88 10d. 
Balance from last half-year, 3,118/ 18s 6d; interest, exchange, 
and premiums on shares received, 30,3201 10s 4d — total, 
33,4391 8s 10d. Proposed to be appropriated as follows, viz. :— 
Amount to cover bad and doubtful debts, 2,428/ 11s 10d; reduc- 
tion of preliminary expenses, 10 per cent., 7001; reduction of 
furniture and fittings account, 10 per cent., 460/; reduction of 
stationery, 25 per cent., 9391; dividend at 6 per cent. per annum, 
6,000/; reserve fund, 4,000/; balance, 31/1 9s 3d — total, 
14,5591 1s 1d. Balance, 14,5591 Is 1d. Reserve fand—Balance, 
4,000l. Transfer from profit and loss, 4,000/. 

COMMERCIAL BANK OF SCOTLAND. 
The following abstract of the balance sheet of the Commercial 

Bank of Scotland was laid before the annual general meeting 
of the proprietors, held at Edinburgh, December 17, 1868 :— 

Liabilities — Paid-up capital, 1,000,000/ ; deposits, 
7,876,4311 16s 9d; acceptances by the bank and its London 
agents, and drafts outstanding, 417,328/ 17s 11d; notes in cireu- 
lation, 632,985/; rest or surplus fund at October 31, after pro- 
viding for dividend and bonus payablé in January, and 5,000/ 
in reduction of the cost of properties, 349,574/ 11s 1d; set apart 
to pay dividend in January, 1869, 60,0007; ditto to pay extra 
dividend or bonus out of year's profits, 20,000/; ditto to be ap- | 
plied in reduction of the cost of bank’s properties, 5,000/,; 
together, 85,000/—total, 10,361,320/ 5s 9d. Assets—Bills dis- | 
counted and advances on accounts, 7,149,458/ 48 7d; bank pro- | 
perties at Edinburgh and the branches, 106,064/ 7s 4d ; Govern- | 
ment stocks, short loans, and cash balances with London corre- 
spondents, 1,681,6232 1s 6d; Bank of England stocks, the bank’s 
stock debentures, and other investments, 883,5901 4s 8d; gold 
and silver coin and notes of other banks, 540,584/ 7s 8d—total, 
10,361,3201 53 9d. Statement of profits—Net profits for the 
year, after deducting the expense of management, and providing 
for all bad and doubtful debts, 164,338 3s 7d. Appropriation 
of profits—Dividend paid in July last, 60,000/; set apart for 
dividend to be paid on January 2, 1869, 60,000/; ditto for extra 
dividend or bonus out of year’s profits, 20,000/; ditto to be ap- 
plied in reduction of the cost of bank’s properties, 5,000/; 
balance to rest or surplus fund, 19,338 38s 7d—total, 
164,3381 8s 7d. The dividend was declared at the rate of 12é 
per cent. per annum, without deduction of income tax; and in 
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| of 5s per share, 4,000 ; 
Dr. 

| Bills discounted, and all debts due to the bank. 
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addition thereto an extra dividend or bonus of 2/ per cent. out 
of the profits of the year was made payable, also free of income 
tax, along with the balf-year’s dividend on Jan. 2 next. The 
free rest, after applying 5,000/ as usual in reduction of the cost 
of properties, and providing for the half-year’s dividend and 
bonus above-mentioned, amounted to 349,5741 lls 1d, being 
19,338 3s 7d in excess of the amount at the corresponding 
period last year. 

COMMERCIAL BANKING COMPANY OF SYDNEY. 
At a general meeting of the shareholders, held at the banking 

| house, Sydney, January 22, 1869, the following report was pre- 
sented :— 

The directors have much pleasure in placing before the share- 
holders the annexed statement of the assets and liabilities of the 
bank on December 31 last. The net profits for the half-year, after 
deducting rebate upon current bills, note tax, and provision for 
bad and doubtful debts, &c., &c., including undivided balance 
from previous half-year, amount to 43,6521 19s; which the 
directors have decided to appropriate as follows :—Dividend for 
half-year at the rate of 15 per cent. per annum, 30,0001; bonus 

undivided balance, 9,6527 19s. 
LIABILITIES. 

Notes in circu'ation 
Bills in circulation wove 2,722 
Deposits and other liabilities - 1,907,147 1 
Profit and loss account 49,994 14 

“reooce 

urmoococoa 

2,695,911 13 
£ 8 Cr. 

Coin and bullion in hand 
Notes and bills of other banks ... 
New South Wales Treasury bills . 

ASSETS. 
258,551 0 
11,482 19 

343,200 0 
see 2,081,778 19 

Bank premises, furniture, &c. 50,948 13 - 

2,695,911 13 
Dr. PrRorit AND Loss Account. £ 8 

Pabnte Wes CUTE BAR o.ccrcccs0seccosececesecrecevonesecceses osoveewecouncosowsseseones 6,341 15 
|} Dividend account for payment of a dividend for past ha'f-year, at 

the rate of 15 per cent. per annum 
Bonus of 5s per share 
Balance undivided profit carried to mext half-year soo... ceesreesssseesereeees 

30,000 0 
4,000 0 
9,652 19 

Cr. 

1868—December 31—Balance 

CONSOLIDATED BANK, LIMITED. 
At the half-yearly meeting held January 14, 1869, the follow- 

ing report was presented to the shareholders :— 

The directors place before the shareholders the accounts and 
balance sheet for the half-year ending December 3], 1868. The 
accounts show that after payment of all expenses, there remains 
a net profit for the six months of 29,2911 0s 8d, to which has to 
be added the balance from last half-year of 3,665/, making a total of 
$2,956 0s 8d. ‘This sum the directors propose to appropriate as 
follows :—The payment of a dividend of 286d per share, being at 
the rate of 6} per cent. per annum, 25,0001; to special reserve 
fund, 6,000/ ; to carry forward to next accourt, 1,956] 0s 8d. 
After these appropriations the special reserve fund will amount 
to 37,5001, and the re-erved surples fund to 100,0001, 

BALANCE SHEET—December 31, 1868. 
Dr. LiaBILITIES. 

Capital paid up :—200,000 shares 4/ each 
surplus fand 

Specie] reserve, including 1,5007 transferred from reserve surp:us 
fund, being interest added to the latter for the six months 31 

Amount due by the bank on current, deposit, and other accoants ...  2,%39,147 19 
Acceptances 237,049 15 
Balance of profit and loss account, June 20, 1868 3°65 0 
Balance, being gross profit-, for half-year ending December 31, 1868, 

after paynent of interest to customers, and making provision for 
bad and doubtful debts. 48,901 14 

3,560 264 9 
Cr. ASssETs. z “ 

Investments in Government stocks, viz:—Consols and New Three 
per Cents 107,905 11 

Cash in bank, at Bank of England, and at call . . 439,168 16 
Bills discounted, loans and other securities - 2,899,713 1 
Bank premives, London (Threadneedle street and Fenchurch street) 190,752 5 
Current expen:es, London and Manchester 12,724 15 3 

8,660,264 9 
Dr. Prorir anp Loss Accovurr. £ 8 

Current expenses, London and Manchester, income tax, directors’ remu- 
neration, &c. 

Rebate on bills discounted not yet due 
Preposed dividend of 2s 6d per share, 

per annum 
Special reserve wore 
Balance carried forward to next accouNt.e....<.0-0 

6885 18 

; 25,000 0 
6,000 0 
1956 0 

52,566 14 
Cr. £ 8 

Balance of gross profits brought down 48,901 14 
Balance of profit and loss account, June 30, 1868 .... 8,665 0 

52,566 14 

CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

At the fortieth ordinary general meeting of the company, held 
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at Carlisle, February 4, 1869, the following report of the dings. 
tors was presented :— 

The directors have the pleasure to submit their report forthe 
year ending Dec. 31, 1868. ‘The books and accounts have beg, 
audited by Messrs Quilter Ball and Co., and a copy of the stata. 
ment of accounts certified by them is annexed hereto. The ng 
balance at the credit of profit and loss account for the:yeap, 
after making provision for bad and doubtful debts, is 
28,6751 8s 11d, out of which a dividend of 15s per-share wasipaj 
in August last. The directors have now the satisfaction tad 
commending a further dividend of 15s per share, making together 
11 10s for the year 1868, to be payable at the head office and 
branches, free of income tax, on Monday, February 8. Thegg 
two dividends, together with income tax and directors remunerg. 
tion, absorb 27,9087 4s 4d, leaving the balance of 767148 74 tg 
be carried forward to next account. The proprietors are.awarg 
that the continued low value of money during the whole of 186 
rendered it impossible to employ the large surplus funds of the 
bank so advantageously as in some former years. The following 
is a statement of the general balances, &c., for the year‘ending 
Dec. 31, 1868 :—Capital paid up, 225,000/ ; reserve or guarantes 
fur.d, 65,0001; deposits on receipt and current account 
1,106,048/ 8° 5d; contingent liabilities on account of customers, 
35,7441 8s 10d; notes in circulation, 33,945/; balance of profit 
and loss account, 14,2671 4s 7d—total, 1,480,000/ 1s 10d. Cagh 
on hand at head office and branches, 77,1641 8s 3d ; ditto at call, 
and on security at short notice, 287,3401 4s 2d; bills discounted, 
customers’ balances, &c., 972,378/ 7s 11d; guarantees and secu 
rities for contingent liabilities, 43,500/; investment of reserge 
fund in Consols and other investments, 65,240/ 53; bank pro. 
perty at Carlisle and branches, 33,741! 11s 8d; bill and other 
stamps on hand, 6357 4s 10d—total, 1,480,000/ 1s 10d. Profié 
and loss account—Expenses at head office and branches, de, 
11,208! 18s 2d; interest on deposits and credit balances, an‘ te- 
bate on bills, 19,1482 19s 7d; balance, being net ~~ 
28,6751 8s 11d—total, 59,0287 6s 8d. Balance brought fo: 
from December 31, 1867, 1,648/ 11s 6d; gross income at head 
office and branches during the year, after making — for 
bad and doubtful debts, 57,3792 153 2d—+total, 59,0287 6s 8d, 
Interim dividend to June 30, 13,5007; income tax, 3837 494d; 
directors’ remuneration for the year 1868, 5257; balance avail- 
able, 14,2671 4s 7d—total, 28,675] 8s 11d. Net*profit brought 
down, 28,6751 8s 11d. 

DEVON AND CORNWALL BANKING COMPANY. 
The following report of the directors was presented to the 

thirty-seventh annual meeting of proprietors, held at Plymouth 
February 12, 1869 :— 

On this the thirty-seventh anniversary of the bank, the dires 
tors have much pleasure in submitting to the shareholders the 
balance sheet, and profit and loss account of the bank forthe 
year ending December 31 last. It will be seen that the balance 
of profit is such as to justify the directors in recommending the 
payment of a dividend of 2/ per share, in addition to 
share paid on September 1, 1868, making the usual dividend of 
12} per cent. per annum, free of income tax ; and after ia 
for bad and doubtful debts, and giving gratuities:to 
clerks, there remains a balance of 1,962/ 15s 8d to be carried to} 
the credit of ‘‘ accumulating fund account,” which amount, addéd 
to the sum brought forward from last year, will’ make this ae 
count 4,535 7s Cr. The following resolution of the shareholden 
having been passed at the last annual meeting, and confirmed at 
a special general meeting, held on March 13, the directors have 
in accordance therewith, and in the exercise of their discretion, 
transferred 2,000/ from the “accumulating fund account” t 
‘‘onarantee fund,” and have reserved 1,000/ to be distributed 
amongst the shareholders as a bonus of five shillings per share 
to be paid in addition to, and at the same time as the half-year's 
dividend :—* That it is expedient to alter and amend the resolt, 
tion passed at the annual meeting held on February 12, 1858, 
and confirmed at a special meeting of shareholders held om 
March 5 following, and that in accordance with the recommends 
tion of the directors in their annual report to this meeting, 00 
further additions be made to the capital of the bank out of profits, 
until the guarantee fund shall have attained the sum of 100,000 
That for that purpose all the futare realised profits of the bank 
from year to year, beyond the payment of a dividend on the 
capital at the rate of 12} per cent. per annum, shall be carried 
as heretofore, to ‘‘the accumulating fund account,” and that 
transfers shall be made from that account to the guarantee fund 
of such sum or sums of money, and when, and so often as the 
directors in their discretion shall think proper, until the guaral- 
tee fund shall have reached the limit before mentioned, provi 
nevertheless, that whenever any such transfer shall be made;# 
sum equal to one-half of the amount so then added to the guat 
antee fund, shall also be taken from “the accumulating fund a¢- 
count,” and be divided amongst the shareholders.as a bonus, ™ 
addition to, and to be payable with the annual dividend.” The} 
company consists at tlis time of 350 shareholders, holding 4,000 
shares, 32/ paid. The paid up capital is 128,000/; the guarantee 
fund is 62,0001; balance of “accumulating fund account, l 
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45851 78. Annexed is a statement of accounts :—Subscribed 
‘apital, December, 1868, 128,000; deposits on current accounts, 
rest, notes, &c., 1,254,815 lls 8d ; guarantee fund, 

1867, 60,0001 ; added to ditto, 1868, 2,000/; together, 62,0007 ; 

mulating fand, 1867, 2,572/ 11s 4d; added to ditto, 1868, 
962 158 8d; together, 4,535! “s; less transferred to guarantee 

fand, 2,000/ ; and reserved for bonus of 5s per share, 1,000/; 
Jeaving 1,5351 7s—total, 1,445,850/ 18s 8d. Advances on securi- 
Hes, current accounts, bills of exchange, estate, bank notes, and 

d, at Plymouth and the branches, 1,445,860/ 18s 8d._ Profit 

snd loss account—Paid—lInterest on deposits, expenses of estab- 

lishment, appropriated loss, income tax, Xc., 47,6101 83 1d; divi- 
dend. paid September 1, 1868, 8,000/; reserved for dividend- 
g,000/; carried to accumulating fund, 1,962/ 15s 8d—total, 
§5,573/ 38 9d. +Received—Interest, commission, and discount, 
65,5737 38 9d. 

DUDLEY AND WEST BROMWICH BANKING 
COMPANY. 

At the thirty-fifth annual meeting held at Dudley, February 
9, 1869, the following report was submitted :— 

In the report submitted to the shareholders, at their last 
meeting, the directors alluded to the exceptional nature 

ofthe year 1867. So far as the general depression of trade, 
throughout the Kingdom, has been concerned, the year but re- 
gently closed has been almost identical in character with its pre- 

r. Bankers, in common with others, have necessaril 
felt the result of this long-continued inactivity ; and, under suc 
\gireumstances, it was not to be expected that large profits could 
lhe realised. By the annexed balance sheet, made up to Dee. 31, 
1868, duly examined and certified by the auditors, it will be 
geen that the directors recommend to the shareholders a dividend 
offveshillings per share, for the past half-year, free of income 
tax, payable on the 1st March next. Itis.asource of satisfaction 
tothe directors to be enabled.to state that the losses incurred by 
the bank, during the past twelve months, have been so trfling as 
tobe hardly worth the mention, while the increase in the number 
ofaccounts opened (more particularly at West Bromwich), isa 
gratifying feature in the year’s business. The directors regret 
ree do not see any reason to modify their opinion as to the 

ble loss which may be sustained from the failure of Messrs 
m. Haden and Son, and, although they are not yet in a position 

tossy precisely what the amount will be, they have deemed it 
advisable to write off a considerable sum in anticipation. The 
\balance can only be ascertained after the result of legal pro- 
geedings, which are now pending. The following are the liabi- 
litiessand assets on December 31, 1868 :—Liabilities—Sundry 

ietors, holding 8,520 shares for amount of paid-up capital, 
i ; notes iu circulation, 24,070/ ; sundry persons, for 

‘mount due on current and deposit accounts, including interest 
thereon, 459,137/ 133 7d ; suspense account, 1,161/ 11s 10d; 
anelaimed dividends, 2201; discount on bills not arrived at matu- 
mity, 5401; bad debt reserve, 5,716/ 158-4d; profit and loss 

ut, being the present unappropriated balance to pay divi- 
on March 1, 1869, making the annual dividend 4,260/, 2,130/ 

, 578,1761 0s 9d. Assete—Cash in hand, bills discounted, 
in accounts, and other securities, 459,444/ lls 2d; 

new Three per Cents., 84,3431 15s ; 30,000 consolidated 
per Cents., 28,2771 3s ; bank buildings, 6,110/ 11s 7d— 
578,1761 Os 9d. 

EAST LONDON BANK, LIMITED AND REDUCED. 
Annexed is the tenth report of the directors :— 
The directors submit the result of the operations of the bank 
the half-year ending December 31, 1868. ‘The accounts show 

profit of 10,268/ 5s 5d, and the directors recommend that 
balance, after payment of charges at head officeand branches, 
interest to customers, and writing off an adequate sum from 

the amount expended on bank premises, be applied in payment 
ofa dividend at the rate of 5 per cent. per annum, free of income 
fax; leaving the sum of 1,550/ 17s 3d (including rebate) to be 
earried forward to profit and loss new account. The following 
#the general balance sheet to December 31, 1868 :—Capital and 
lisbilities—Capital, authorised, 2,000,000/; issued in 20,000 

of 501 each, 1,000,000/; amount paid up, viz., 5! per 
on 20,000 shares, 100,000/; amount due on current and 

osit accounts, 403,877/ 4s 1d; reserve fund, 5,000/; rebate 
interest on current bills, 1,304/ 17s 1d; profit and loss 

t—net profit as per statement, 2,746/ 0s 2d—total, 
12,9281 1s 4d. Assets—Cash at Bank of England, in hand, and 

call, 101,4341 16s 8d; bills discounted, loans, &c., 13,5371 1s, 
premises, fittings, and furniture, 39,244/ 14s 11d; invest- 

Ments (market value at December 31, 1868, 58,214/ 12s 6d), 
98,7111 88 9d—total, 512,928] 1s 4d. Profit and loss account for 
the half-year ending December 31, 1868 :—weneral charges at 
head office and branches, 4,251/ 188 10d; amount written off 

t premises account for depreciation of leasehold premises, 
furniture, &c., 6371 168 6d; interest paid and due on current 
and deposit accounts, 1,549/ 19s 3d; rebate of interest on cur- 
rent bills, 1,304/ 17s 1d; balance, being net profit to December 
$1, 1868, 2,746/ 0s 2d—total, 10,4901 11s 10d. Balance at June 
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30, 1868, 2,722/ 6s 5d; deduct amount of 9th dividend paid at 
the rate of 5 per cent. per annum, 2,500/; leaving 222/ 6s 5d; 
balance of ott for the half-year ending December 31, 1868, 
after providing for estimated loss by bad and doubtful debts, 
10,2681 5s 5d—total, 10,4907 118 10d. 

ENGLISH, SCOTTISH. AND AUSTRALIAN 
CHARTERED BANK. 

At the thirty-first ordinary meeting held on February 1, 1869, 
the following report of the directors was presented :— 

The directors have to report to the ‘proprietors: the result of 
the operations of the bank for the past half-year, leaving, as 
will be seen on reference to the annexed statement of the ac- 
counts, an available balance of 24,393/ 5s, after providing for |' 
losses as estimated by the colonial managers. This result, the 
directors submit, should be considered satisfactory, when it is 
remembered that the general depression in the colonies adverted 

| 
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to in the last report.has had the effect of diminishing the busi- 
ness, and, aommamenes the profits of the bank, more especially 
in Sydney and Melbourne, where the. indications of recovery 
from a period of protracted commercial stagnation ure searcely 
yet discernible. As regards South Australia, the proprietors 
will be pleased to hear that the prospects are more encouraging. 
Aceording to the latest advices received from that colony, there 
was every a of an abundant harvest, while the dis- 
coveries of gold and the production of silver, although being 
slowly developed, promise to be successful, and to constitute 
another element of prosperity. The directors propose the fol- 
lowing application of the balance of 24,393/ 5s, viz. :—-To the 
payment of a dividend at the rate of 7 per cent. per anoum, 
free of income tax, on 600,000/, the paid-up capital of the bank, 
21,0001; towards the reduction of bank premises and furniture 
accounts, 1,000/; leaving, to be brought into the current half. 
year, 2,398/ 5s. Liabilities—Paid-up capital, 600,000/ ; deposits, 
868,261/ 11s 10d; bills payable and other liabilities, 114,318/ 19; 
circulation, 86,5107 ; reserve fund, 45,0001; balance of profit from 
last half-year, 1,725/ 7s 3d; amount carried to profit and loss 
account, 37,282] 153 7d—total, 1,753,097/ 158 8d. Assete—Bills 
receivable (including the estimated value of those overdue,) 
loans on security, cash at bankers, &c., 1,429,316/ 148 1d; specie 
and bullion, 263,012/ 198; bank premises and furniture, 
83,629/ 16s 4d; less, written off, 22,8611 138 9d; leaving 
60,7681 23 7d—total, 1,753,0971 158 8d. Profit and loss account 
—Current expenses in Adelaide, Melbourne, Sydney, and sub- 
branches, 11,6331 5s 10d; current expenses in London, including 
directors’ remuneration and income tax, 2,981! 12s; together, 
14,6141 17s 10d; balance, 24,3931 6s—total, 39,008/ 2s 10d. 
Balance from last half-year, 1,725/ 7s 3d; amount brought down, 
37,282/ 15s 7d—total, 39,008/ 2s 10d. 

EXCHANGE AND DISCOUNT BANK, LIMITED. 
The following is dated Leeds, December 31, 1868 :— 
In submitting the fifth balance sheet to the shareholders, your 

directors have to report that the bad and doubtful debts of the 
bank for the past half-year amount to 3761 10s 10d; and 
although a considerable portion of this sum may yet be -re- 
covered the whole has-been written off. This loss is quite.ex- 
ceptional in its character. Your directors recommend theusual 
dividend of 6 per cent. to be-declared. A sum of 646/ 12s will 
remain to be carried to the credit of the reserve fund, in addition 
to 69/ 88 interest thereon at’6-per cent. per annum, thereby in- |{ 
creasing the reserve fand to 3,020/ 13s7d. Notwithstanding the 
bad and doubtful debts have been 300/ in excess of any previous 
half-year, the balance to be carried to the reserve tund is the 
largest but one since the bank commenced, owing to the great 
increase of its business. The number of customers absolutely 
keeping accounts with the bank at the end of 1867 was 272; on 
Jane 30, 1868, it had increased to 284; whilst at the present 
time it has reached 302, and probably an equal or larger number 
work their business with the across counter, without a 

’ account. The amount paid by the London and West- 
minster Bank, on account of this bank, during the first six 
months of 1868, was 662,000/; while in the second half of 1868 
it had increased to 806,943/. These amounts do not include 
monies paid by the bank itself in Leeds. Mr Allen's engage- 
ment with the bank will terminate at the end of Fe’ , when 
his connection with its management will cease, and his di - 
ship will terminate at the same time. As he purposes leavin 
Leeds, the-boand dese not aecnsmend that this vetaney-hecilied 
up. An arrangement has been entered into with Mr Cousins 
(whose term of office will also expire at the end of February) 
to continue the management of the bank for a further period of 
two years, which your directors trust will be found mutually 
advantageous. As the guarantee of 6 cent. by Messrs 
Cousins and Allen is about to expire, the has pleasure in 
stating that all the expectations held out to them when the bank 
merged into joint stock, as to its prospects, have been fully 
realised ; and they believe its future will be even more success 
fal than the past, and have every confidence that it will continue 
to prove, under Groans a most perous under- 
taking. General ce, December 31, 1868:—Dr. Bills and 
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cash in hand and at call, and country cheques in transit, | to the ordina 
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yearly general meeting of shareholders, held 

57,6401 19s; current accounts, 34,062/ 0s 9d; rents (bank | at Hongkong, February 15, 18¢9 :— 
chambers) due December 31, 124/ 10s 4d; bank furniture, j 
2761 15s 6d; trade expenses, salaries, &c., 615! 7s 7d; rates | 
and taxes, 95] 58; rebate on bills discounted, 2441 5s 9d; bank 
premises and chambers, 9,000/; purchase of business—J. J. 
Cousins’ shares, 16,666] 138 4d; H-. Allen’s shares, 8,333/ 6s 8d ; 

| interest paid, 1,231/ 11s 11d; commission paid London and 
Westminster Bank, Irish and Scotch banks, &c., 3381 18s; duty 
on drafts, 441148; bad and doubtful debts, 376/ 10s 10d—total, 
129,050] 18s 8d. Cr. Paid on shares, 50,000/ ; deposit accounts, 
11,2841 19s 5d; current accounts, 22,7061 16s; customers’ 
deposited bills, 5,858/ 5s 24; mortgage, 6,000/; reserve fund— 
a from June 30, 1868, 2,3041 18s 7d; 6 per cent. interest 
thereon, 691 3s; together, 2,374/ 1s 7d; bills and cheques left 
for collection, &c., 1,4551 1s 5d; balance of undue interest, 
2251 11s 6d; drafts in circulation, 23,9241 13s 9d; rents, 

| 1971 Os 4d; transfer fees, 2/ 58; rebate on drafts, 18/ 148 3d; in- 
| terest received, 3,377] 2s 3d; commission received, 1,676/ 8s— 
| toral, 129,050/ 18s 8d. Bills of exchange account—Dr. Bills 
under discount and deposited with the bank for discount, 

| 187,081 17s 10d. Cr. Bills re-discounted, 95,8771 8s 2d; bills 
| not re-discounted, 41,1541 9s 8d; together, 137,0312 17s 10d. 
Profit and loss account—Trade expenses, salaries, postage, Xc., 

| 6182 7s 7d; rates and taxes, 95/ 5s; rebate on undue bills, 
2441 5s 9d; interest paid, 1,231/ 11s 11d; commission paid 
London and Westminster Bank, and Irish and Scotch banks, 

| 3381 188; draft duty, 44/ 148; bad and doubtful debts, 
| 3761 10a 10d; balance down, 2,362/ 2s 8d—total, 5,308/ 15s 9d. 
Cr. Rents, 197/ 0s 4d; transfer fees, 2! 5s; rebate on undue 
drafts, 181 14s 3d; interest received, 3,377/ 2s 3d; commission 

| received, 1,6761 8s ; sundry items, 37/ 5s 11d—tota', 5,308 158 9d. 
Dr. Dividend at 6 per cent. guaranteed by J. James Cousins 
and H. Allen, 1,5001; balance carried down, 862! 2s 8d; 
together, 2,362! 2s 8d. Cr. Balance net profit for the half- 
ear, 2,362] 28 8d. Dr. J. J. Cousins, 143/ 13s 94; H. Allen, 
Hi 16s 11d (being one quarter of profits above 6 per cent.) ; 

| 

| 

balance to reserve fund, 646/ 12s—total, 862/ 2s 8d. Cr. Balance 
brought down, 862/ 2s 8d. Reserve fund—Dr. Balance carried 
down, $,0201 18s 7d. Cr. Balance June 30, 1868, 2,304118s 7d; 
interest thereon, at 6 per cent., to December 31, 1868, 691 3s; 
balance December 31, 1868, 646/ 12s—totai, $,020/ 13s 7d. 

GLAMORGANSHIRE BANKING COMPANY. 
| At the half-vearly meeting of proprietors, held at Neath, Feb. 
i 9, 1869, the following report was presented and read, and also 
summaries of the liabilities and assets of the company as they 
stood on Dec. 31, 1868 :— 

The directors and managers of the Glamorganshire: Banking 
Company have pleasure in submitting to the proprietors summa- 
ries of liabilities and assets of the bank as they stood on Dec. 
31,1868. And they have to report that, after making due provision 
for bad and doubtful debts, they are enabled to recommend that 
a dividend out of the profits at the rate of 10 per cent. per an- 
num, and free from income tax, be declared upon the paid-up 
capital of 180,000/; that the guarantee fund be increased to 
78,0001; and that the sum of 1,028/ 4s be carried on to next half- 
year. 

HALIFAX JOINT STOCK BANKING COMPANY. 
At their annual general meeting, held Jan. 27, 1869, the di- 

| rectors presented the following report to the proprietors :— 
|| The directors have pleasure in meeting the shareholders on 
\{ this the thirty-ninth annual general meeting, and have to present 
| to them the following report of the operations of the bank for 
| the past year. The director shave to report that, after making 
| provision for bad and doubtful debts, the net profits of the year, 

jj including 98/ 11s 9d brought forward from the preceding year, 
| amount to 24,593/ 0s 7d. The directors propose that this sum 
{should be appropriated thus: that 11,250/, the dividend and 
bonus for the first half-year (74 per cent.), be confirmed; that 
11,2507 be now divided, being dividend and bonus of 7} per 
cent., and with previous dividend, making 15 per cent. for the 
year, clear of income tax ; 801/ 13s 3d be taken for the purchase 
of lund adjoining the bank ; 598/ 3s for income tax; 693/ 48 4d 

| to next account. ‘he reserve fund is 105,00U/. The directors 
| beg to remind the shareholders that during the past year the 
| rate of interest has been unusually low; but notwithstanding the 
business has gradually increasea, and a larger amount has been 
realised; they therefore hope the result will be satisfactory. 
The directors have to report that during the year the pur- 
chase of the bank premises has been completed, for which 6,000/ 
had been previously provided; and they have thought it desir- 

| gratifying to the shareholders as it is to the board. 

The directors have now to submit to you a general statemont 
of the affairs of the corporation and balance sheet for the half. | 
year ending December 31 last. The net profits for that period, 
including $70,674.14 brought forward from last account, aftep 
paying all charges, deducting interest paid and due, and making, 
full provisions for bad debts, amount to $460,649.22, of which, 
after taking out rebate on bills not yet due, and remuneration {g,| 
directors, there remains for appropriation $443,252.14. From) 
this sum the directors recommend the dist:ibution of a dividend; 
of $7.50 per share on the paid-up shares, and of $1.50 per share | 
on the new shares, being equivalent to six per centum for the| 
half-year ; this will absorb $180,000; and of the balance, the 
directors propose carrying $200,000 to the reserve fund andj) 
$63,252.14 to the credit of new profit and loss account. if this 
appropriation of protits be confirmed by the meeting, the share. |) 
holders will have received as dividend for the year 1868 the! 
sum of $360,000 (twelve per centum on the paid-up capital) 
and the amounts carried to the reserve fund during the same) 
period aggregate $325,000, raising this fund to $700,000, so that} 
on December 31, 1868, the fund stands at a sum equal to 231) 
per cent. on the paid-up capital of the corporation, independent) 
of the sum of $63,252.14 undivided profits to be carried forward; | 
thus showing a total net profit for the year 1868 of $748,259.14) 
(or 24.27 per cent. on paid up capital), after deducting charges, 
expenses and allowances of every description, including the 
rebate on bills maturing after December 31—a result which 
compares most favourably with the results of the bank’s worki 
in previous years, the profits amounting to $617,276.60 for the 
year 1867, $457,604.44 for the year 1866, $178,781.00 forthe yeah 
1865 (8 months only). These figures show so conclusively the| 
continued prosperity of the bank, that further statistics seem | 
unnecessary, and the directors confine themselves to a come! 
parison between the aggregate amount of deposits and novesia'| 
circulation at the end of this year, and the similar totals at the end | 
of each previous year of the bank’s working. The amounton|! 
December 31, 1868, was $7,064,465.76 ; ditto 1867, $6,279,121.25; |) 
ditto 1866, $4,132,651.00; ditto 1865, $3,384,876.62; showing|! 
a steady advancement in public favour, which must be as|) 

Tn con: |! 
gratulating their co-operators upon such a healthy state of |) 
things, the directors would again express their determination}! 
not to recommend the distribution of any higher dividend than 
12 per cent. per annum until the reserve fund shall have been 
further raised to such an amount as shall render it unnecessary 
to withdraw from division amongst the shareholders such a lange|| 

i 
i 
" 

| amount of the realised profits as they think caution and a}; 

| 

able to secure a plot of land adjoining the bank, which they have | 
done at a cost (with expenses) of 801/ 13s 3d, and they suggest 
that the amount be cleared oif as above. 

HONGKONG AND SHANGHAI BANKING 
CORPORATION, 
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prudent care of the true interests of the bank demand at present. i 
The directors are of opinion that when the reserve fund shall | 
have reached a million of dollars, the time will have arrived |' 
when they can with safety recommend the division of a largo; 
proportion of the profits in the shape of dividend, and the large | 
amount proposed to be carried to reserve fund by this report)) 
enables them fairly to anticipate such a result at an early date. |) 
The whole of the reserve fund has been invested in Indian}! 
Government paper. It is the intention of the court to augment t 
the bank’s holdings in the same securities up to the sum of a) 
million of dollars; a portion of such stock to be kept as a} 
standing reserve in London and the balance in India, whereit) 
may eventually facilitate the exchange operations of the bank,| 
which steadily increase in importance. The development of the}} 
business of the corpuration through India (strictly contined as)) 
it is to exchanges, the bank not in any way entering into trans) 
actions of a local character) calls for the establishment of a) 
special agency of the bank at Bombay, on the same footing as} 
the one created in Calcutta in March last, the working of which} 
has answered the expectations of the directo's. The court, on} 
this occasion, deem it due to the present agents of the bank) 
at Bombay, Messrs B. and A. Hormarjee, to acknowledge || 
publicly the great ebligations under which they are to them for’| 
the highly satisfactory manner in which they have taken care of} 
the interests of the corporation during the last four years. As) 
has already been stated by the directors when the Calcutta) 
agency was in course of formation, the business to be carried on} 
by the new Bombay establishment is to be regulated by specifi¢: 
instructions from the head office and restrictcd to transactions 
of a definite character connected with the general course of the 
bank’s exchange operations in the East. ‘he proprietors 
not be surprised to hear that the progressive development of the} 
bank’s business and the extension of i's field of operations 
suggest the advisability of a corresponding and gradual increase) 
of the paid-up capital of the corporation ; they are also aware 
that, according to the terms of the bank’s incorporation, thé} 
deferred-period granted by H.M. Government for compulsorily 
calling up the balance of the subscribed capital expires 00) 
December 31, 1874. Aftera careful consideration of the matter;,, 
and feeling confident that the sums intended to be called up cal 
be profitably employed, the court has resolved, with the unanl-’ 
mous consent of its members, to call up the two millions of 
do!lars now remaining unpaid on the 20,000 new shares, and to} 

The annexed is the seventh report of the court of directors! divide the sum of $100, due upon each share, into four calls 0 
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each, payable on the following dates, viz:—July 1, 1869, 
,000; July 1, 1870, $500,000 ; January 1, 1872, $500,000 ; 

anuary 1, 1873, $500,000—total, $2,000,000. The first of the 
above calls will be made forthwith by the directors, and notice 
will be given in due course of the ensuing ones, in respect of 
which, however, the court retain the powers confided to them 
by the deed of settlement should any emergency necessitate any 

from the course now proposed to be followed. It has 
moreover been resolved to allow the holders of new shares to 

up, by anticipation, the whole or any portion of the amount 
remaining unpaid on their shares; such payments to bear 

at the rate of five per centum per annum, payable half- 
yearly, until the respective dates at which the calls to be made 
shall fall due and the sums so called up successively admitted to 

icipate in the distribution of dividends. Trusting these im- 
t arrangements will meet the convenience and approval of 

en holders of the new shares, the directors will not dwell at 
more length on the advantages resulting from a system which 
will enblé the proprietors to calculate with more accuracy and 
certainty than heretofore the relative value of the two de- 
goriptions of shares, and ensure their entire assimilation within a 
determined period. 

BALANCE SHEET—December 31, 1868. 
ASSETS. dols 

Cash and bu!lion on hand ...... 4,226,539.23 
Mt SECUT ICS .....00.eeeeeee ° 7 "00 

Bills discounted, loans and c . 4,379,651.66 
Exchange remittances..........+0.+.000 - 12,005,148.1 
Bawk premises .rerreseceeers cree 72,537.94 
DORM BROCK 2 -0ceccesrcrrvecvsererscesessvesersnscccerscsesnsevcseversesessoessscoesoosseeeees 46,391.92 

LIABILITIES. 21,450,268.92 
Paid-up capital—125 dols per share, on 20,000 shares...dols 2,500,000.00 dols 
SERMON ROW BUOOKS...coccccccvcesccsscsccotvevesseccoovecesesesee 500,000.00 

ae 300,000.00 

SITs tnsepcocepconanceosaene cconscsgnesconsanesncncnsnescovemncsveoocasegnapensens 500 009.00 
Hotes inh Circulation ........cccccccescrseresscecessesscecsercceseees dols 1,110,749.08 
DGPOHUES .ncrcreerccscrseecccconccsrsessnsessreresesssesssssasesesescensesee 5,953,7 16.68 

7,064,465.76 
soucocaseueasonbequeesasvocepessousebees cosabusoeseeds 10,425,153.94 

IIR i saicccvcicsiescntsdisesveuntsseccesesdedsdbdcbibedcdsanidertions 460,649.22 
' 

21,450,268.92 
: Prorir anv Loss Account. 

Amounts written off :—Remuneration to directors...........06+ dols 10,000.00 dols 
I IRE OTD nrcsevsconcnncseecneseetnensodonsonbesenetpeceasineees 7,897.08 

17,397.08 
Dividend aceount:—At the rate of 12 per cent. per dols 
BUMUM, ON PAid-UP BHATECE....0.....ccccrererersesees + sesere 15°*,000.00 
St coc procdnenendebecccesepsccoecquedscecetbjrodosnnsce 30,000.00 

180,000.00 
Reserve fund :-—Amount carried to credit ............-+ 200,000.00 
Balance of undivided pr-fits:—Carried forward to next half- 
Raita catbecanssthseccsickcedshgeosdecdsdee ehaeesokekelalanssddalecnceantn 63,252.14 

a 443,952.14 

480,649.22 
Balance of undivided profits, June 50, 1868..........csscccsscsscessserseseceseees dels 70,674.14 
Amount of net profits for the six months ending Vecember 31, 1862, 
after deducting all expenses and interest paid and due ...........eseecereseeee 689,975.08 

RRsERVE Fonp. 460,649.22 
NN BS. LROR., , .ccscarncssnscenanesncbesecondpososouséseodseonanseseentocas dols 700,000 

7: 0,000 
SINT GIL’ OID * \cnconcesccnnbnnnvotenpeibnc capsunsepespbeteansvehapebnbapendajassey |. CORNED 

NUNS © cchtusiscncbcrctohsectechesbitchasecinbanectersbbigdaassasiibtbeasialed 200,000 

700,000 

HULL BANKING COMPANY. 

The following is: dated April 21, 1869 :— 
When established, 1833. Number of tranches, 3. Amount 
of share, 100/. Paid up per share, 15/. Capital paid up and re- 
serve, 86,5781. Last four dividends paid, 14, 15, 15, and 16 per 
cent, Meetings held annually in February. 

IMPERIAL BANK, LIMITED. 
At the thirteenth ordinary general meeting of the shareholders, 

held at the City Terminus Hotel, Cannon street, on January 19, 

1869, the following report was adopted :— 

The circular convening the meeting having been read, and the 
minutes of the previous ordinary meeting, held on Tuesday, 
duly 14 last, and the report of the directors and auditors, and 

sheet for the half-year ending December 31 Jast, having 
wen taken as read, the minutes of the previous meeting were 

signed by the chairman, and sealed with the seal of the bank. 
the annexed accounts which the directors present to the 
holders, it will be seen that the balance of profit at the con- 
on of the half-year ending December 31 last amounts to 

26,9981 16s 6d. After deducting the current charges, providing 
for bad and doubtful debts, and allowing for rebate on bills dis- 
founted, not yet due, a net profit of 14,956/ 18s 8d remains. 

ctors propose to apply 11,250/ to payment of a dividend 
atthe rate of 5 per cent. per annum, free of income tax, and to 
tarry forward to profit and loss new account 3,706/ 18s Sd, 
Dr. BALANCE SHEET—December 31, 1868, £ gid 
a ee 443,910 0 0 
aon t due by the bank on carrent, deposit, and 
TT REMI G. sccusensssevccsecveshacssoosebdudesvoboe £1,226,761 19 11 

Acceptancetis..re.cesoscsseonses 127,112 9 1 
1,353,874 9 0 

46,000 0 0 
681 0 0 
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Balance of profit and loss account, June 30, 1368... £3,602 6 8 £ as @ 
Gross profit for half-yoar....cccsssressssssereesesrereeses 28,129 16 7 

81,732 3 38 
Less interest paid to customers ..ererorererserrereersenes 4,733 6 9 | 

26,998 16 6} 

1876494 5 6) 
Cr. £ ~ a 

Controls, India debentures, and City bonds 84,560 0 0} 
Bi ls discounted, loans to customers, &c.... 1,849,090 119) 
Acceptances secured ....sc-sescceesseeeeeeeeenee 127,112 9 1} 
Bank premis s, furniture, and fixtures ........0.++ eve 22,581 14 0 
Cash in hand, at Bank of England, and at Call ....cccsssssrserssreerees 293,187 G 7} 

1,876,494 5 6 
Prorit Aaxp Loss Accounr. £ sd 

Current expenses, including salaries, directors’ remun¢ra ion, income 
tax, and allowance for bid CeDts ......ccccccecsscereeeerecceneneearenceess 9,636 2 8 

Payment of dividend at the rate cf 5 per cent. per annum for the 
half-year ending December 81 last .........seesereeeres pqucesapeeadoentee 11,250 0 0 

Rebate on bills NOt AUC........0.0-secrssssensesceseesererens 2,405 15 2 
Am< unt carried to profit and loss new account 3,706 18 8 

26,998 16 6 
£ sd 

Amount brought dOWN ........cccccossescrssscrereserssenersercssesesocessneseeseeass 26,998 16 6 

LEICESTERSHIRE BANKING COMPANY. 
At the thirty-ninth annual general meeting of the share- 

holders, held in. the board room at the bank, Leicester, 
February 10, 1869, the following report was adopted :— 

The directors have pleasure in submitting to the proprietors 
the balance sheets for the half-years ending June 39 and Decem- 
ber 3! last. After making provision for bad and doubtful debts, 
and paying the income-tax, the net profit of the bank for the 
past year amounts to 26,758/ 17s 9d. This sum, added to 
3,656/ 128 4d, the unappropriated balance of the preceding year, | 
makes a total of 30,415/ 10s 1d, in which amount is included | 
1,654/ 14s 8d for interest on the guarantee fund. The directors | 
paid a dividend of 1/15s per share for the half-year ending June | 
30, amounting to 8,750/; and they now recommend that the | 
dividend for the half-year ending December 31 last be 1/ 15s per 
share, being 10 percent. on the paid-up capital. After the pay- | 
ment of these dividends and the appropriation of the interest on | 
the guarantee fund, as above, a ious of profit amounting to | 
11,2601 15s 5d will remain; out of this amount the directors 
further recommend the payment of a bonus of 1/ per share; also | 
that 4,000/ be transferred to the guarantee fand. ; and that the 
balance of 2,260! 15s 5d be carried forward to the current year. 
The profit and loss account will then stand thus:—Dr. Divi- | 
dend paid to the shareholders for the half-year ending June 30, 
1868, 8,750/; ditto, ending December 31, 1868, 8,750; bonus} 
of 11 per share, 5,000/; interest on the guarantee fund, | 
1,654/ 14s 8d; amount transferred to guarantee fund, 4,000/; | 
balance to be carried forward, 2,260/ 15s 5d—total, 30,4157 10s 1d. | 
Cr. Net profit for the year 1868, 26,7587 17s 9d; balance of profit, | 
1867, 3,656/ 12s 4d—total, 30,4151 10s 1d. And the guarantee | 
fund thus :—Balance, January 1, 1868, 54,749/1s 6d; one year’s | 
interest at 3 per cent., 1,654/14s 8d; transferred from this year’s. | 
profits, 4,000/—total, 60,4031 16s 2d. The 27th article of the com- 
pany’s deed of settlement recites :—‘* That two of the directors | 
shail annually retire from office, the vacancies to be filled up at | 
the annual general meeting, provided nevertheless that on all: 
occasions any retiring director may be re-elected.” It is there- | 
fore announced that Edward Fisher and Samuel Seddon, Esqs.,,| 
are the retiring directors. Paid-up cavital, 175,000/ ; guarantee | 
fund, 60,403/ 16s 2d—total, 235,403/ 16s 2d. 

LIVERPOOL COMMERCIAL BANKING COMPANY, | 
LIMITED. 

At the thirty-sixth annual general meeting of the proprietors | 
of this bank, held in terms of the deed of settlement, the follow- 
ing report was submitted :— 

The net banking profits for the year 1868, including a balance | 
of 1,467/ 4s 11d, brought forward from profit and loss account | 
1867, after payment of income tax, rebate of interest on bills at | 
5 per cent. per annum, also expenses of management, and pro- | 
viding for all bad and doubtful debts, amounted to 36,946/ 17s 5d. | 
Out of this sum have been paid two half-yearly dividends of 5 | 
per cent. each, on the paid-up capital of 350,000/, amounting to | 
35,0001; leaving a balance at credit of profit and loss account of | 
1,946/ 17s 5d. The following is an abstract of the «ffairs of the | 
bank as they stood on December 3}, 1868:—Dr. Capital sub- | 
scribed, 55,000 shares of 201 each, 10/ paid up, 350,000/; reserved 
surplus fund, 200,000/; profit and loss credit balaace, | 
1,9462 17s 5d; deposits bearing interest, including current’ ac- | 
counts, 823,365/ 15s 8d ; ditto not bearing interest, 22,785/ 4s 11d ; 
seven-day and other bills, 26.7901 7s 7d—total, 1,424,888/ 5s 7d. 
Cr. Bills of exchange, 599,767! 17s 11d; less foreign bills sold, 
16,1271 2s 5d; leaving 583,640/ 15s 6d; cash on hand and at 
bankers, 410,804/ 17s 11d; loans in account, with and without 
security, 278,823/ 9s 11d ; bank premises and freehold property, | 
150,000/; other securities, 1,619/ 2s 3d—total, 1,424,888/ 5s 7d. | 
Your directors feel that the proprietors may be disappo nted that | 
the bonus which has for some years been declared at our yearly | 
balance is not on this occasion announced. ‘he absence of the | 
bonus arises from two main causes :—Firstly, the low rate of in- 
terest current throughout the year; and, secondly, the lessened | 
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demand of its customers upon the funds of the bank, which is 
apparent from the large sum of 410,804! 17s 11d mentioned in 
the report under the head of “ cash on hand and at bankers,” 
which amount has been comparatively unproductive. This les- 
sened demand for money has also reduced the bank’s profits by 
diminishing the amount of bank commissions charged on the 
turn-over of our large number of accounts. A farther cause for 
withholding the bonus at this time is that, while very little loss 
has been sustained under the term ‘‘ ascertained bad debts,” cir- 
cumstances have occurred during the past year to induce your 
directors to make provision for doubtful debts to a considerably 
larger amount than has for some years been considered neces- 
sary. But while your directors, acting as they think for the true 
welfare of the bank, have made this provision, they hope the 
amount set aside will prove more than adequate to meet the 
contemplated deficiency. 

LIVERPOOL UNION BANK. 
At the thirty-fourth annual meeting, held February 3, 1869, 

| the following report of the directors was presented to the share- 
holders :— 

The unprecedented low rates of interest and general stagnation 
of business which have characterised the last year have told upon 
the profits of the bank, notwithstanding the accession of valuable 
accounts and connections since the last report. Still, the direc- 
tors have the satisfaction of laying before the proprietors a state- 
ment which shows a more profitable result than that exhibited at 
their last meeting. The paid-up capital of the bank is 450,000/, 
and the number of proprietors 153. On the 31st December, 
1867, the reserved surplus fund was 189,397! 13s 1d, to which 
add net profits for the year 1868, after fully providing for all 
bad and doubtful debts, 57,6197 12s 8d; together, 247,017/ 5s 9d. 
From which deduct two half-yearly dividends of 5 per cent. 
each, 45,000]; income tax paid by the bank, 1,305/ 6s 8d; to- 
gether, 46,3051 6s 8d; leaving the present reserved surplus fund 
200,711/ 19s 1d. General balance sheet, December 31, 1868 :— 
Liabilities-—Capital account, 450,000/; reserved surplus fund, 
200,711 19s 1d; deposit and current accounts, 1,603,249/ 118 9d ; 
acceptances, 162,321/ 18s 2d ; rebate of interest on bills on hand 
at 5 per cent., 11,102/—total, 2,427,385/ 9s. Assets—Bills of 
exchange, 1,427,466 3s 10d: cash on hand, in Bank of England, 
London bankers, and brokers at call, 677,2451 13s 9d ; temporary 
loans, 289,1137 Os 6d; shares held by the bank, 9,917/ 9s 6d; 
Brunswick street and Fenwick street property, 23,6431 1s 5d— 
total, 2,427,385! 9s. Though the reserved surplus fund has now 
reached 200,000/, the directors, in accordance with the policy 
hitherto successfully pursued, would strongly recommend that 
the profits be allowed to accumulate stil! further before any in- 
crease of dividend be declared. The present premises have been 
for some time much too small for the increased and increasing 
business of the bank, and the directors, therefore, purchased the 
adjoining property so soon as it came into the market, for the 
not unreasonable sum of 12,700/, intending to convert the whole 
into spacious and commodious offices. Whilst the present bank 
is being e' ed, the directors have secured the premises lately 
occupied by the Mercantile and Exchange Bank, in Castle street, 
in which the business will be temporarily carried on till the com- 
pletion of the new building, which they expect will be ready in 
about fifteen months. 

ZLOYD’S BANKING COMPANY, LIMITED. 
The annexed report of the directors was presented to the 

shareholders at the seventh ordinary general meeting, held at Bir- 
mingham, February 11, 1869:— 

The directors present herewith a statement of the assets and 
liabilities of the company on December 31 last. The balance of 
rofit and loss for the half-year (including the balance brought 
orward from the preceding half-year), after payment of all 

es and expenses, and making provision for all bad debts, is 
28,8381 4s 5d. The amount available, after ening for con- 
tingencies, rebate of bills, and writing off a portion of the pur- 
chase account, is 16,9931 28 4d. The directors recommend that 
out of this sum 15,228/ be appropriated to the payment of a 
dividend at the rate of 101 per cent. per annnm, and that 
the balance, being 1,765/ 2s 4d, be carried forward to the 

During the past 
alf-year the continued low value of money has necessarily been 

unfavourable to iarge banking profits; but the business of 
the company, both in Birmingham and at the branches, pro- 
gresses favourably, and presents no unusual feature. The 
following is a statement of liabilities and assets, on December 31, 
1868 :—Liabilities—Capital called up, viz:—40,608 shares at 

| 71 10s per share, 304,560/ ; less calls in arrear, 27/ 103; leaving 
304,532/ 108; amount due on deposit, current, and other 
accounts, 2,644,220/ 198 3d; reserved fund, 67,462/ 10s; profit 

, and loss, being amount required to pay dividend of 10 per cent. 
rannum, 15,2281; balance, being surplus profit undivided carried 

orward to next half-year, 1,765/ 2s 4d—total, 3,033,209/ 1s 7d. 
Assets—Cash in hand and at agents, 483,589/ 173 9d; bills of ex- 
change, 1,363,932/ 11s 8d; advances on current accounts, and 
loans on stock: purchase account; freehold, Government, and 
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other seCurities, 1,154,695 5s 8d; bank premises, fy 
fittings, c., 30,9911 6s 6d—total, 3,033,2097 1s 7d. | 
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LONDON BANK OF MEXICO AND SOUTH AMERIQg) 
LIMITED. 

At the ordinary general meeting held at the City Term; 
Hotel, Cannon street, March 19, 1869, the following report wag 
presented :— 

The directors, in submitting to the shareholders the accom, 
panying audited balance sheet and profit and loss account 
the half-year ending December 31 last, have the satisfactions, 
report that, after paying charges, deducting rebate, makin 
vision for bad and doubtful debts, and applying 3.4621 7, 8diy 
the reduction of the par of exchange at Lima, there remaing.gs} 
available balance of 25,049! 3s 11d, including 40541 1g.gq} 
brought forward from last half-year. The directors reco 
that the above sum of 25,049/ 3s 11d should be appropriated:ay 
follows :—Dividend for the half-year at the rate of 8 , 
per annum, sixteen shillings per share, free of income 
14,4091 128; reserve fund, 8,000/; leaving a balance of 
2.6391 11s 11d to be carried forward to the next half-year, subs 
ject to reduction by the payment of income tax and auditory 
fees. The directors have the pleasure to report that Jamey 
Macgregor Mackay, Esq., director of the Australian Joint Stock 
Bank, has joined the board. Annexed is the general balang 
sheet to December 31, 1868:—Capital and liabilities—Capigg) 
—shares issued: 18,012 shares, on which 20/ per share has 
paid, 360,240/; liabilities—deposits and current accounts, 
153,1721 178 8d; bills payable, and other liabilitigg; 
203,2801 16s 2d; notes issued at Lima, Mexico, and 
142,328/ 15s 5d; rebate of interest on bills current, 8,920/ 195 7a 
balance of net profit as per annexed account, 25,049/ 3s 1ld— 
total, 892,952/ 12s 9d. Property and Assets—Cash at bankers 
and branches, 140,120/ 10s 7d; investment in Indian guaranteed 
railway stock (cost), 24,2787 10s 2d; bills receivable, 
388,071/ 2s 2d; specie, &c., in transitu, 113,785/ 19s 5d; balanes 
due on current accounts, loans, &c., 222,9931 148; expenditure 
on bank premises, office furniture, &c., 3,742/ 16s 5d—total, 
892,992/ 12s 9d. Profit and loss account for the half-year ending 
December 31, 1868—General charges in London, Mexico, Lima; 
Callao, and Bogot4, including allowance for depreciation on bank 
property, directors’ fees, and contribution to earthquake relief 
fund, 12,7151 6s 11d; rebate of interest on bills current, 
8,9201 198 7d; amount appropriated in reduction of Lima, 
of exchange, 3,462/ 7s 8d; balance, being net profit carried 
general balance sheet, 25,0491 3s 11d—total, 50,147] 188 1d 
Balance from last half-year, 4,054/ 1s 8d; gross profits for half 
year, after making provision for bad and doubtful debts, 
46,0931 16s 5d—total, 50,1471 18s 1d. 

ee 

LONDON AND BRAZILIAN BANK, LIMITED. 
The following report was presented to the general meetingof 

shareholders, held at the London ‘Tavern, Jan. 14, 1869 :— 
The directors beg to submit to their co-proprietors the ae 

counts to Sept. 30 last, duly audited. These accounts showa 
loss of 38,9531 1s 9d on the nine months’ working, which will 
absorb the balance of the reserve fund 11,6451 4s 8d, and leaves 
deficit of 27,3071 17s 1d. The directors deplore mostsi 
this discouraging out-turn. It will be in the recollection of the 
shareholders that the chairman informed the meeting in Jane 
last that the profits of the then current half-year would be interfered 
with, in consequence of the board having requested the manages 
to cover their indebtedness to the London office, so that the 
bank here might be in an independent financial position. The} 
loss attending this action, although doubtless it would have} 
materially diminished the profit of the nine months in question, doe# | 
not account for the absorption of the whole of that profit, still lessfar 
the deficit shown on the accompanying accounts, which they regret 
to state is caused solely by heavy losses on the Exchangeant 
gold transactions at the Rio branch during the nine months to 
Sept. 30. Although the ordinary risk attending exchange 
bullion transactions was doubtless aggravated by the frequent 
and sudden fluctuations in the rate of exchange, the directors | 
could not, on that account, excuse the losses which attended the| 
operations of the Rio establishment; they decided therefore t0| 
place the management of that branch in the hands of Me 
Gordon, who has acted as manager at Bahia in a manne 
to warrant their confidence. In aecordance with this decision; 
Mr Crewse relinquished the charge of the Rio branch to 
Gordon on Nov. 1, 1868. The directors have to report a steady 
business at the other branches, and the appointment of Mr John 
Livingstone Maccallum, the accountant at Bahia, as acting 
manager of the establishment there. In their last report the)) 
directors informed the shareholders of the causes which, at that 
date, had prevented Mr Beaton from adjusting to any lange) 
amount the sums locked up. In August this gentleman 
to England, having effected recoveries to the extent of 630} 
contos of reis, which amount would have been much in 
but for the causes then alluded to, and the additional advert?) 
circumstance of the great scarcity of floating capital in Bra 
resulting from the protracted war with Paraguay. The direotoly 
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gre glad to report that Mr Beaton placed the short deposits at 
fhe Rio branch on a satisfactory footing, and reduced the in- 

allowed thereon. By this and other economies the ex- 
of that branch will’ be lowered 5,000/ per annum, and a 
saving of 1,000/ per annum will be shown in the work- 

of the Portuguese establishments, making a total annual re- 
pe in the working of 6,000/. During Mr Beaton’s stay in 

, he visited the estate in the province of San Paulo, the 
e on which represents the largest debt to the bank. His 

is most favourable as to the sufficiency of the security, and 
s the good account which the board had prev iously re- 

gained of the property. Under the provisions of the security 
deed, the period has now arrived when the proceeds of the crops 
from this estate are to be remitted to the bank in liquidation of 
fieir debt, and the board have every reason to anticipate from 
Mr Beaton’s assurance of the honourable and energetic cha- 
racer of the proprietor of the estate, that this debt will be liqui- 

dated without loss to the bank. As regards the remainder of 
the ca ital locked up, it should be mentioned that recoveries are 

ly being made. The recent additional depreciation in the 
yalue of the shares has not unnaturally renewed the apprehen- 
sion of a call, but the directors have pleasure in reiterating their 
former distinct conviction, that no further call will be necessary, 
the capital in hand being ample to carry on the business of the 
bank. Adverse as are the circumstances which it has been the 

duty of the directors to submit to the shareholders, 
have no hesitation in advising the proprietors to regard 

them as exceptional, and such as may, by careful administration, 
beorercome, leaving to the bank a future field (which the ter- 

mination of the war would greatly accelerate) for the successful 
grrying on of the undertaking in which their capital is em- 
barked ; whilst any action resulting from panic would of neces- 

impair those prospects, and would cause the realisation of a 
losswhich may otherwise be averted. The annexed balances 
gre to Sept. 30, 1868: —Dr. Capital paid up, 750,0007; deposits, 
1,045,960/7s 10d; bills payableand other liabilities, 463, 4581 1382d; 
reserve fund, 11, 6451 4s 8d—total, 2,271,064/ 5s 8d. Cr. Specie 
and cash on hand or at bankers, 415,961/ 12s 1d; bills receivable 
and advances on securities, 1,750, 4031 1s 5d; bank premises and 
farniture, 47,3711 10s 5d; unallotted shares, 18,3751; amount 
sebaside to meet charges as per contra, 29, 821L lls 6d; profit 
and lose, 9,131/ 103 3d—total, 2,271,064/ 5s 8d. Profit and loss 
\seomnt :—Balance brought forward, 8,3541 153 4d; loss to Sept. 
/ 90,1868, including al! ascertained losses to that date, rebate of 
‘interest on bills discounted not due, and interest on deposits, 
\9181 10s 3d; charges in London, 8,389/ 10s 10d; ditto in 
| Brail,17,484/0s 8d; ditto in Portugal,3.948/—-total, 47 3071 17s81d. 
Or. Transfer from reserve fund, 8,3541 15s 4d; balance carried 
down, 38,9531 1s 9d—total, 47,3071 178 ld. Reserve fand, 
20,0001 ; ‘Tess amount transferred as above, 8,354/ 153 4d— 
1, (645145 8d. 

LONDON AND COUNTY BANKING COMPANY. 
At the annual general meeting of the proprietors, held Feb. 4, 

Hotel, Cannon street, the 

read by the Secretary :— 
The directors, in presenting to the dpe te the balance 
sheet of the bank for the half-year en 
lave.the pleasure to report that, after paying interest to custo- 

all charges, allowing for rebate, and making provision 
for bad and doubtful debts, the net profits amount to 
84,6491 18s 5d. This sum, added to 4,092/ 3s 4d, brought for- 
ward from the last account, produces a total of 88,7421 1s 9d. 
Theusnal dividend of 6 per cent. for the half-year is recom- 
mended, together with a bonus of 2} per cent., both free of income 
tax, which will absorb 82,9241 16s 11d, and ‘leave 5,8171 48 10d 
to be carried forward to profit and ‘Joss new account. The 
dividend for the the whole year 1868 will thus be 16} per cent. 

BALANCE prarnencetemenees: 31, Sees & 

14,644 

ng December 31 last, 

sd 

985,356 0 0 
600,000 
14,644 
— 485,356 0 0 

Amount due by the bank for customers’ balance: 
Si ehssstila.chssidiijeesaitdedkibneienhatsiiencabtubechihinniie 12, 462,789 3 1 

3,242; "980 14 3 
ee 15,705,719 17 4 

4,092 3 4 

Liabilities on acceptances, covered by securities... 

Profitand loss, balance brought from last account 
Gross profit for the half-year, after mania - 

vision for bad and. doubtful debts.... 234,156 3 6 
238,248 6 10 

17,414,680 4 2 
Cr. £ s d 

Cath on hand at head office and branches, and 
Ca ice Bank of England 

laced at call and at notice, covered by se- 
isstbensthsndndeisccmiunancnennstsee er eceresesecosces 

£1,853,340 16 6 

1,195,571 19 5 
3,048,912 15 11 

Tavestments, viz.:~ 
t and guaranteed stocks 

Other stocks and securities 
1,266,262 13 10 

60,128 7 3 
nnn $81,396,391 1 1 

Discounted bills, and advances to customers in town 
and country 

Liabilities of customers for drafts accepted by the 
(as per contra) 

9,450,486 8 5 

3,242,930 14 3 
12,673,417 2 8 

paid u zr 
circulation—notes and’ bank post bills, 18,7507 1 

£ sd 
Freehold premises in Lombard street and Nicholas lane, freehold 

and leasehold property at the branches, with fixtures and fittings 231,519 13 2 
Interest paid to customers * 6 10 
Salaries and all other expenses at head office and branches, in- 

cluding iucome tax on profits and salaries 99.488 4 6 

17,414, a : 2 
Prorrr axp Loss Account. 

Interest paid to customers, as above 
Expenses, as above 
Rebate on bills not due, carried to new account... 
Dividend of 6 percent. for the = abeoee ° 
Bonus of 24 per cent 
Balance carried forward 

94,95 é 10 

68535 38 8 
24,889 13 3 

——- 
258,248 610 

99,488 4 6 | 
15,966 13 9 | 

6817 410 | 

£ 8s d| 
Balance brought forward from last account 4,092 3 4 
Gross prefit for the haif-year, after making provision for bad and 

doubtful debts 234,156 8 6! 

238,248 6 10 | 

LONDON JOINT STOCK BANK. | 
At a general meeting of the shareholders, held at the bank- | 

ing house of the company, in Princes street, Mansion house, | 
January 21, 1869, the following sixty-third report was presented :— | 

The directors beg to place before the shareholders the annexed 
statement of the liabilities and assets of the bank and of the 
rofit and loss account for the half-year ending December 31, 
y which it will be seen that the bank has made a net profit of 

58,5921 8s; this sum, together with 16,4077 17s taken from the 
guarantee fund, the directors have appropriated in payment of 
the usual dividend at the rate of 124 7 cent. per annum on 
1,200,000, the paid-up capital of the bank. The guarantee fund 
now stands at 408,285/ 8s. The directors have cecided to open 
a branch in the neighbourhood of Smithfield, and have acquired 
as temporary premises, 54 St John street, which are now being 
made available for the purpose, and which they hope to open 
about the 15th February. Annexed are the liabilities and assets 
to December 31, 1868:—Capital paid up, viz.—80,000 shares at 
151 per share, 1, 200,000 ; amount of ‘‘ the guarantee fund,” June 
80, 1868, 418,4167 19s 10d; six months’ interest.on ditto at 3 
per cent. per annum, 6,276/ 5s 2d—424,693/ 5s ; less this amount 
carried to profit and loss account for the equalisation of dividend, 
16,4071 178; leaving 408,285/ 88; amount due by the bank on 
current accounts, deposit receipts, circular notes, and accept- 
ances, 14,779,010/ 4s 8d; rebate of interest on bills discounted, 
not yet due, carried to new account, 13,4301 13s 7d; amount of 
net profit for the half-year ending December 31, 1868, including 
the sum of 16,407! 17s transferred from guarantee fund, 75,0001 
—total, 16,475,726/683d. Government stock, vaiuedin accordance 
with the. resolution passed by: the general meeting of share- 
holders, on January 19, :1865, viz:—1,200,000/ Consols, New 
Three per Cents. and Reduced at 90, 1, 080, 000/; cash in hand 
and at the Bank of England, 2,023, 4621 6a; bills discounted, 
loans, and other securities, 13, 327, 6391 7s 11d; buildings, fur. 
niture, &c., at head office and: branohes, 44,6241 12s 4d—total, 
16,475,726/ 63 3d. Profit and loss account :—Current expenses, | | 
proportion of building expenses, directors’ remuneration, bad 
debts, income tax, &c., 33,238/168 1d; rebate of interest. on bills 
discounted, not yet due, carried to new-account, 13,430/ 13s 7d ; 
six months’ interest on “the tee fund,” at 3 per cent. per 
—_— 6,2761 58.2d; dividend account, for the.payment of half- 

ear’s dividend, at the rate of 12} per cent. annum, upon 
1; 00,0001, amount of paid-up capital upon’ 80,000 shares, 75,000/ 
—total, 127,9451 148 10d. Amount of gross:profit for half-year 
ending December 31, 1868, including 16,407/'17s transferred 
from guarantee fand, 127; 9451 143 10d. Guarantee fund 
account :—Amount transferred to profit’ and’ loss account. for 
equalisation of dividend, 16,407/ 17s ; presentamount, 408,2865/ 88 
—total, 424,6932 5s. Amount on June 30, 1868,.418,4162 198 10d ; 
six months’ interest on guarantee fund, at3 per cent. per annum, 
6,2761 5s 2d—total, 424,693/ 5s. 

LONDON AND SOUTH AFRICAN BANK. 
At the eighth ordinary annual general meeting, held at the 

City Terminus Hotel, Cannon street, May 6, 18 9, the follow- 
ing report was presented to the proprietors::— 

he directors beg to submit to the shareholders the annexed 
statement of accounts to December 31, 1868. After carrying 
1,000/ from the profits of the year to the amount held against 
losses, there remains 7,707/ Os a and the directors recommend 
that a dividend of 5s per share be deciared, in addition to the 
interim payment of 5s per share made in November last ; the 
balance, 1;457/ 0s.4d, to be carried to the next.account. The 
directors regret that’ as yet but little improvemeut’ has’ taken 
place in colonial affairs; but having regard to the various cir- 
cumstances which have influenced, and are still influencing, 

ing and mercantile transactions. they are clearly of opinion 
that in restricting the operations of the bank to such business as 
is safe, they are pursuing a course which will eventually prove 
best for the interests of the shareholders. Annexed is a state- 
ment of liabilities and assets, London office and branches, 
December 31, 1868 :—Liabilities—Capital 500,000 ; 

deposits, 
194,885/ 2s 1d ; bills payable and other liabilities, 71, 462178 10d; 
balance of profit and Joss, 13,957/ 0s 4d ; less, payment on account 
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\' of dividend to June 30, 1868, paid November 9, 1868, 6,250/; 
leaving 7,707/ Os 4d; interest due to the bank (in suspense), 

| 9.9671 16s 34—total liabilities, 797,072/ 16s 6d. Assets—Specie 
on hand and cash balances, 74,4007 18s 94; bank premises, fur- 
niture, fittings, and other property, 21,867! 5s 6d; local bills 
discounted, bills receivable, Government and other securities, 
610,923! 6s 4d; bills overdue—less partial payments, 
139,975! 19s 34; together, 750,8991 5s 7d; less reserves, 
50,094118s4d; leaving 700,804112.3d—total assets,7%7,072/163 6d. 

: Profit and loss account, London office and branches, for the year 
ending lecember 31, 1868—Interest, comraission, and exchange 
paid, 6,267 16s ; charges for the year, including rent, taxes, and 
all other expenses, at head office and branches, 15,794/ 188 1d ; 
rebate on bills not due, 2,022/ 58 10d; payment on account of 
dividend for six months ending June 30, 1868 (paid November 9, 
1868, free of income tax), 6,250/; balance down, 7,7077 03 4d— 
total, 38,042/ 0s 3d. Balance brought forward from December 

' $1, 1867, 2711 16s 4d; rebate on bills not due December 31, 1867, 
i brought forward, 2,313] 6s 5d; gross profits for the year ending 
{| December 31, 1868, 36,4561 17s 6d; together, 38,7707 3s 11d; 

' less amount reserved against losses, 1,000/ ; leaving 37,7701 3s Lid 
| —total, 38,0421 0s 3d. Balance down, 7,707/ 0s 4d. 

' LONDON AND SOUTH-WESTERN BANK, LIMITED. 
The annexed report of the directors was presented to the 

eleventh ordinary general meeting, held February 9, 1869 :— 
The directors have the pleasure to submit to the proprietors 

‘their report for the half-year ending December 31, 1868. It 
will be seen on reference to the balance sheet, that after making 
a provision for bad and doubtful debts, the gross profits for the 
half-year (including the sum of 560/ 18s brought forward from 

' last account) amount to 17,086/ 15s 8d; and that, after deduct- 
ing interest paid and all charges for expenses, there remains an 
available balance of 4,382 18s 7d. ‘The directors recommend 
the payment of a dividend at the rate of six shillings per share, 

| free of income tax, and that the balance of 1,3822 138 7d (which 
| includes 5941 15s 10d in respect of rebate of bills not matured) 
| be carried to profit and loss new account. Balance sheet :— 
Capital paid up, 200,000 ; reserve fund, 3,000/; amount due by 

| the bank on current, deposit, and other accounts, 537,988/ 5s 4d; 
liabilities on acceptances, 13,9501; balance of profit and loss 

i brought from last account, 560/ 188; gross profits for the half- 

i 

} 
| 

; 

} 

i 

‘ 

| 
i 

} i 

| 
| 

|| priated profit, 787! 17s 9d—total, 17,0867 lds 8d. 
|| brought from last account, 560/ 18s; gross profits for the half- 
| year, 16,5251 178 8d—total, 17,086/ 15s 8d. 

\ 
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Amount due by the bank on deposits, cirenlar notes, and other 

| 

i 

| year, 16.5251 17s 8d—total, 772,025/ 1s. Cashin hand and at call, 
| 60,2891 8s 4d; bills discounted, loans, and temporary advances 
to customers, 673,219/ 38 7d ; bank premises—freehold and lease- 

| hold—furniture and fixtures, 25,812/ 7s; current expenses—head 
office and branches, 9.002/ 13s 10d; interest paid on current and 
deposit accounts, &c., 3,701/ 8s 3d—total, 772,025/ 1s. Protit 
and loss account—Current expenses as above, 9,002/ 13s 10d; 
interest paid, 3,701/ 883d; dividend at the rate of six shillings 
per share, 3,000/; carried forward to profit and loss new account 
—rebate on bills not due, 5941 15s 10d; balance of unappro- 

Balance 

LONDON AND WESTMINSTER BANK. 
| At the annual general meeting, held at the bank in Lothbury, 
| January 20, 1869, the following report was presented :— 

all bad and doubtful debts, paying the income tax, setting apart 
2,000/ towards the buildings of the bank, and presenting a 

| gratuity of ten per cent. on their salaries to the officers of the 
establishment, the net profits for the last half-year amount to 
135,5861 128 5d. This sum, added to 25,404/ 12s, the unappro- 
priated balance of the preceding half-year, will amount to 

| 160,9911 4s 5d. From this amount, the sum of 26,6717 3s 4d 
has been deducted, being the interest to December 31, 1868, on 
1,495,125/, the amount received on account of the issue of new 

| capital. The income tax on the interest of new shares will be 
| paid by the bank. The directors now declare a dividend to the 
shareholders at the rate of six per cent. per annum, and by way 

| of further dividend out of the profits, a bonus of ten per cent. 
| upon the paid-up capital of 1,000,000/. After these payments are 
| made, there will remain 4,320/ 1s 1d, which the directors have 
| carried to profit and loss account for the current half-year. 

Dr. 

j 

| The directors have to report that—after making provision for 

| 
| 

BALANCE SHEET—December 31, 1868. s da 
Proprietors for paid-up capital 0 0 
Amount for new shares. see» £1,000,000 

4,875 
995125 0 0 

monies payable on demand, including rebate on bills discounted 
) ot yet due. -- *.9,688,542 9 10 

- 1,000,000 0 0 
2540412 0 

135,586 12 5 

Rest or surplus fund .. 
| Balance of profit and loss account, June 30, 1868 . 
Net profits of the past half-year 

| 
i 

} 

22,794,658 14 & 
o * This amount does not include acceptances, 1,074,7787 10s 4d. 

R. 
Government stock and Exchequer bills 
Securities guarante: d by the Government ot 1 
Bilis aiseounted, joans, and other securities 
Cash in hand, and at Bank of England... 

s d 
3,292,851 li 7 

° 649,620 0 ¢ 
16,601 960 3 7 
2,844,216 19 1 

22,794,658 14 3 

THE ECONOMIST. |May 15, 1869, | 
Dr. Prorit anp Loss Account. 

Total expenditure of the cight establishments, including rent, taxes, 
salaries, stationery. &c., with a gratuity on their salaries to the 
officers of the establishment 

received on account Of MOW SNATES .......cecccsseressesseeresscecsecesees 
Payment of the dividend now declared at the rate of six per cent, 

per annum, for the last half-year, on 1,000,000/ of the paid-up 
capital ro 

Bonus of ten per cent. on 1,000,00 
Balance of profit and loss account 

Cr 
Ralance of profit and loss account, June 30, 188 
Gress profits of the last half-year, after paying the income tax, and 

makivg provision for ali bad and douptful cevts. 

Rest or Sureivs Funp. 
Amount on July 1, 1868 
Premium on new shares 

MANCHESTER AND SALFORD BANK, 
At the annual general meeting of the proprietors, held in tet 

board room in Mosley street, February 10, 1869, the following | 
report was presented by the cirectors :— 

The large amount of capital, which lay unemployed in the 
hands of the Bank of England during a great part of last you! 
was no doubt evidence of a considerable curtailment of trade, | 
as well as of the distrust caused by previous commerdiat 
disasters. The low rate of interest consequently prevailingin} 
the money market until the close of the year has not bem! 
favourable to the profits of banking ; nevertheless, a fair average l 
return has been yielded by the business of this bank. Thengi 
profits of 1868 (after allowing for rebate of interest upon bill 
in hand, and deducting bad debts, charges, salaries, 4)! 
amount to 50,600/ 9s 10d. The directors have added to thy 
reserved surplus fund 6,000/; they have also applied inredug il 
tion of the cost of buildings a sum of 2,000/, and have mades! 
further addition to the capital stock of the bank by the declan) 
tion of a bonus of 2s 1d per share, 6,250/, leaving a balangeof” 
36,3502 98 10d wherewith to pay the usual dividend of 8ipmy 
cent. per annum and income tax. The paid-up capital, therefor,! 
stands at 425,000/, or 60,000 shares at 7/ 1s 8d paid per sham! 
The reserved surplus fund is 112,000, while the surplus value ini} 
guarantee account is, by estimation, not less than 50,0001. The | 
older branches maintain their ground satisfactorily in the face of) 
active competition ; those more recently established still requite | 
time to develop their capabilities. As it is now ten years sian | 
the practice was adopted of accumulating as new capital the} 
surplus profits, it may be interesting to give a summary of whit!) 
has been done; premising that the bonuses declared and mj 
invested have yielded to the proprietors 3.6 per cent. onthe 
capital, making the appropriated profits (inclusive of the ditt 
dend of 8 per cent.) rather more than 11} per cent. During the 
ten years ending December, 1868, the net protits of the ordinary 
business have amounted to 490,645/, and the extraordinay 
profits arising from the allotment of shares, held in reserv| 
were 14,0401 ; together, 504,685/: from this has to be deducted] 
the amount paid for income tax, and what is due for the pally 
year, 12,520/; leaving 492,165/. The appropriation has beens) 
follows: — Dividends paid, 272,313/; additions to capital 
125,000/; additions to reserves, 77,0901; written off the value} 
of buildings, 17,7620. 

MANCHESTER AND COUNTY BANK, LIMITED. 

At the half-yearly ordinary general meeting of shareholder) 
held January 22, 1869, the following report was presen’ 
the directors :— 

The directors have pleasure in presenting to the sharehoiden| 
the annexed statement of accounts for the half-year endilg 
December 31, 1868, on reference to which it will be seen that 
including the balance of 2,906/ 9s 6d brought forward from tha} 
previous half-year, there is now a net profit of 43,006/ 4s 8d) 
be appropriated. Of this amount the directors propose to add 
15,0001 to the reserve fund, which will thus be raised to 150,000} 
—to pay the usual dividend at the rate of 8 per cent. per annul 
which, together with provision for income tax, will a 
25,4401 17s Sd, and to carry forward 2,565/ 7s 3d to the prom} 
and loss account of the present half-year. 

BALANCE SHEET—December 31, 1868. £ 
600,000 
135,000 

2,477,191 

Dr. 
Capital—being 152 per share on 40,060 shares 
Reserve fund acs 
Lodgments on current and dep sit aocounts, &€. ........0+ Srevcceee erences 
Balance of profit and loss account, from June 30, 

1868 
Gross profit for the halt-year (as below), after making 

ample provision for bad and doubtful debts 62,233 19 0 

65,140 8 6 
- 11,683 1 3 
—— 53,457 

2,265,648 
4 Cr. 

Bills ot exchange, loans, credits, cash on hand, and with bankers, &c. 3,281,592 
Bank property 34,056 

3,265,648 
——_ Xe. 
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1 
34,056 1 
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a 

) May 15, 1862.) 

| 
t 

(viz, dividend June 30, 9,3151; dividend now declared, 9,315/), 

" -proyrt axp Loss Account—June 30 to December 31, 1868. 
£ aa 

office and branches, directors’ and auditors’ remu- 
apes at on to officers anid Clerks, &6. ....scsessecssrseeesersesesses 11,683 1 8 

of 19s per share and provision for income tax £25,440 17 5 
sanensnsoeseceoseonsooaseeeseessenessononessnce: srsevee 16,000 0 0 
forward ....0040 ad eenanhosiguiaten indies 2,565 7 3 

___-___— 43,006 4 8 

54,689 6 4 
ok sa 

sacl cai 906 9 6 
Bae ser tas above), after making ample provision 
Sefer bad and doubtful debts ws» £62,233 19 0 

rebate of bills on han - 10451 2 2 
aa - —_—- 51,782 16 10 

64,089 6 4 

WERCHANT BANKING COMPANY OF LONDON, 
. LIMITED. 
| The sixth ordinary general meeting was held on March 25, at 
112 Cannon street. The secretary read the report, of which the 
following are the material portions :— 
The profits, after making full provision for bad and doubtful 

debts, amount to 52,0727 0s 9d, to which, adding balance from 
| igst account of 4,737/ 17s 6d, there is the sum of 56,809/ 188 3d 
for distribution, which the directors appropriate as follows, viz. : 
—Current expenses, 9,652/ 18s 5d; directors’ remuneration, 
soditors’ fees, and income tax, 4,000/; rebate on bills not due, 

12s 4d; dividend at the rate of 5 per cent. per annum 

16,6801; reserve fund (increasing it to 45,000/), 20,000/; balance 
med forward, 2,587! 7s 6d. The directors hope the above ac- 
ents will be considered satisfactory by the proprietors, and 
that it will be equally gratifying to them, as it is to the directors, 
thatthe profit of the year has justified so large a transfer to the 
reserve fund, thereby reducing the amalgamation account to the 
now moderate sum of 40,0001. 

METROPOLITAN BANK, LIMITED. 
Annexed is the report of the directors, with statement of 

accounts, presented to the shareholders at the third ordinary 
meeting, held at the London ‘l'avern, Bishopsgate street, 

january 15, 1869 :— 
The directors have pleasure in presenting to the proprietors 
astatement of the accounts for the half-year ending December 
$1 last. After payment of all charges, including rebate, interest 

id to customers, and making provision for bad and doubtful 
debts, the net profits realised by the bank during the past six 
month, including the balance of 3,324/11s 1d brought forward 
from last account, amount to 9,527/ 163 6d. The directors re- 
commend that a dividend at the rate of 5 per cent. per annum 
(free of income tax) be declared, leaving 4,527/ 163 6d to be 
carried to the credit of profit and loss new account, exclusive of 
rebate 1,314/ 5s 3d. The subjoined is to December 31, 1868 :— 
‘Liabilities—Proprietors’ capital, 200,000/; current, deposit 
accounts, and loans on security, 379,162 12s 10d; acceptances 
and bills negotiated, 15,616/ 12s 11d; rebate on bills discounted, 
not yet due, 1,314/ 5s 3d ; balance of profit and loss, 9,527/ 16s 6d 
—total, 605,6211 7s 6d. Assets—Cash in hand, at Bank of 
England; and at call, 102,004/ 193 6d; East India debentures, 
80,0001; bills discounted, loans, and current accounts, 

} 448,384/ 1s; stamps, 2497 Os 3d; bank premises (head office and 
branches), 9,4167 188 10d; securities against acceptances and 

ills negotiated, per contra, 15,6161 123 11d—total, 
605,621. 73 6d. Profit and loss account—Current expenses 

| (head office and branches), including directors’ fees, salaries, and 
| all other expenses, 4,900/ 143 ; proposed dividend at 5 per cent. 

11,2281 
, 

Gireecto) 

perannum, to $list instant, 5,000/; rebate on bills discounted, 
not yet dye, carried to profit and loss new account, 1,314/ 5s 3d; 

ce of profit and loss carried to new account, 4,5271 168 6d 
—total, 15,7421 15s 9d. Balance brought forward, June, 1868, 
89691 15s 1d; less dividend, 5 per cent., to June 30, 1868, 
5,0001; leaving 3,969/ 15s 1d; balance of gross profits for the 

year, after provision for bad and doubtful debts, and pay- 
ment of interest to customers, 11,7731 Os 8d—total, 
15,7421 158 9d. 

MIDLAND BANKING COMPANY, LIMITED. 
At the eleventh ordinary general meeting of the company, 

held at the London Tavern, Bishopsgate street, London, 
Ee, 1869, the following report was presented to the 

ers :— 
In presenting the accompanying balance sheet and statement 

of profit and loss for the half-year ended December 31, 1868, 
fxamined and certified as usual by the auditors, the directors 

ave again the pleasure of reporting a continued improvement 
in the business of the company. ‘lhe gross profits for the half- 
bp after maki king provision for bad and doubtful debts, were 

8121 183 2d, including balance brought from last account, and 
deducting therefrom interest paid or due to customers, and 

expenses of the bank, there remained a balance of 
489d. With a view to the extinction of the balance of 
® of business account at the earliest date practicable, the 
have appropriated a further sum of 2,500/ to the re- 

p CD 

duction of the amount, a step which they trust will be satisfac- 
Ue tteicinbeesascerteneinnssoceeensomesait-enance 
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tory to their fellow shareholders. They now propose 
the usual dividend of 6 ye cent. per een Pa of income tax, 
which will absorb 4,761/, and to carry forward to profit and loss 
new account the balance of 3,967/ 48 9d, which hilidis 1,916/7s 
rebate on bills discounted and not due. 

Dr. BALANCE SHEET—December 31, 1868. £ sa 
CSR NE G8 yi cerccecicnvceécbanbibsebnissuddeintatientontsbiiddanbelionabnbinenanbbiing 188,700 0 0 
RADE UD CUBA iverersceeenssessoscnenenedonsactececndnceesocesectesencoveeseseatensanasbines 10,000 0 0 
Amount due on current and deposit accounts, and other liabilities, the 

company having No acceptances CUTTENnt.........-secceesereeecessesseseeses 877,575 14 8 
Profit and loss balance brought from last account £2,432 13 11 
Gross profit for the half-year, after making pro 

for bad and doubtful devts .....c.ccrcccecrsssseserreeseeese 25,880 4 3 

28,312 18 2 
Amount written off purchase of business account........ 2,500 0 0 

25,812 18 2 

1,072,086 12 10 | 

Cr. £ sd 
Cash on hand, with agents, and at Bank of England, Leeds ............ 133,834 8 8 
Freehold and copyhoid ‘premises, and bank fittings at head office and 

DERMONEE ....crccorvescccsoccosecsosonesnooncecooossones -seosnccesenceesoosoqonsoneese 15,769 18 8 
Balance of purcha-e Of business ACCOUNL .......cccccceseeereeessenssesesoesnese 11,500 0 0 
Bills aad promissory notes discounted and other advances to customers 895 897 12 1 
Current expenses, including all salaries, rents, &c., at head office and 

branches, agency charges, directors’ remuneration, bankers’ 
MOBUCS, BO, secocccccssescocresssccosecssovcccosccesseconsccssoneceooees senseesenconese 9,377 4 2 

Interest paid or accrued on current and deposit accounts, &3..........008 7,707 9 3 

7 1,072,086 12 10 

Dr. Prorrr anp Loss Acco F sa 
Current expenses, AS ADOVE .......ccssersecsereererrrersenes 9,3:7 4 2 
Interest paid or due to customers, &c. ... 7,707 9 8 
Amount written off purchase of business account eee 250) 0 0 
Div'dend at the rate of 6 per cent. per AANUM.......cccccrsessessereereeeeeere 4761 0 0° 
Carried forward to profit and loss new account: 

Revate on bills not dus .... £1916 7 0 
Unappropriated profit....... 3050 17 9 

—————— =— 3067 4 0 

28,312 18 2 

Cr. £ sd 
Unappropriated profit brought from last account  ........sccsscesseressenees 2,432 13 11 
Gross profit for the half-year, after making provision for bad and 

GOUDtLUL CODES acocccrcccccrccrerssccecccsccesoresveeroescossonescosevesesousenses 25,880 4 3 

28,812 13 2 

MUNSTER BANK, LIMITED. 
At the eighth ordinary general meeting, held at Cork, Jan. 28, | 

1869, the following report was made to the shareholders :— 
The directors have to report that the gross profits of the bank | 

After | for the half-year ending December 26 are 22,980/ 10s 2d. 
providing for interest on deposits and public accounts, charges, 
salaries, bad debts, rebate on bills nut at maturity, &c., a balance 
remains of 6,443/ 9s 11d. The directors propose to pay the 
usual dividend at the rate of six per cent. per annum, free of |: 
income tax, which will absorb 5,250/, and to add the balance of || 

rofits, which will then | 1,193/ 9s 1ld to the rest or undivided 
amount to 35,6491 5s 10d. Of this sum the directors propose to 
place 30,000/ in Government securities as the commencement of 
a reserve fund, and to carry forward the balance, 5,649/ 5s 10d, 
to next account. Sub-branches of the bank have been opened 
during the half-year at Kenmare, County Kerry, Cahir, County 
Tipperary, and arrangements have been made for extending the 
business of the bank to the towns of Ennis and Ennistymon, 
County Clare. 

‘ABLE SHOWING THE PROGRESS OF THE Bank Since 178 Opsxinea. 

to declare |, 
' 
' 

| 

| 

| 
| 

Reserve 
Fund and Rest 

Deporit and or Undivid.d 
Capital. Current Accounts. Dividend. Profi s. 

1865 £ 5 £ sd Per Cent. £ sd 
MA&y 27.....cccccceeeceee 62,242 0 reese 147,558 9 10 sesso 5 ‘seccee 12,569 0 5 
December 30 .......++ £6,303 0 csovee 250,020 6 7 reosee 6} scccce 19,965 10 0 

1866. 
« 87,001 0  .rocee 313,722 10 3 ecco 6% scone 21,612 17 11 

December 29 .....+0+« 137,941 LO coves 35+ 035 18 4 ceseee 6] ccevee 28,668 4 2 
1867. 

TARO BO icccerccccccccesee 155,574 10 .sesee 440465 8 4 cesses 6 .eoore 31,619 14 3 | 
December 28 ........- 175,000 0 cress 639,264 19 4 cesses 6] cceree 32,771 17 11 

1868. 
TUNE 27.....-ccrcseereeee 175,000 0 renee 706,593 13 3 ..eoee Gi: ectcos $4,455 15 11 
December 26 ....+0++ 175,0V0 0 cseeee 846,935 7 8 scores Oi secace 35,549 § 10 

Annexed is a statement of accounts at December 26, 1868 :— | 
(Capital subscribed, 500,000/.) Capital paid up, 175,000/; due 
on deposits and current accounts, 846,935! 7s 8d; due on seven | 
day bills, 15,217/5s 7d; due on Union Bank of Ireland part of 
purchase money, 6,500/; profit and loss—balance from former 
account, 34,455/ 15s 11d; gross profits for six months ending 
December 26, 1868, 22,9802 103 2d; together, 57,436 63 1d— 
total, 1.101,088/ 19s 4d. Cash on faed and at bankers, 
128,6711 16s 2d; Government securities, 27,953/ 48 8d; bills 
discounted and due on current accounts, 911,744/ 11s 1d; pre- 
liminary expenses and cost of establishing branches, 1,332/ 83 5d ; 
bank premises and furniture, 16,849/ 188 9d; interest paid and 
due on deposits, 5,950/ 2s 5d; charges, salaries, rents, &c., at 
head office and branches, 8,586! 17s 10d—total, 1,101,088/ 19s 4d. 
Profit and loss account—Interest on deposits and public accounts, 
5,9501 2s 5d ; charges, salaries, rents, remuneration to directors; 
provision for bad debts, &ec., at head office and branches, 
8,586 17s 10d; rebate on bills not yet at maturity, 2.000/; re- 
serve fund, 30,000/; dividend at six per cent., 5,250/; balance 
carried forward, 5,649! 5s 10d—total, 57,436/ 6s 1d. Balance at 
June 27, 1868, 34,4551 15s 11d; gress profit since, 22,980/ 103 2d 
—total, 57,4367 63 1d. 
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NATIONAL BANK. 
The thirty-fourth annual report was presented to the pro- 

prietors at the annual general meeting, held January 26, 1869 :-.- 

The directors beg to submit herewith their thirty-fourth 
annual report to the proprietors, and the following accounts, 
showing the state of the bank at. December 31, 1868. They also 
subjoin the report of the auditors, appointed by a committee of 
their fellow shareholders to examine and certify to the assets of 
the society :— 

ASSETS and LIABILITIES of the NATIONAL BANK—December 31, 1868 
ASSETS. £ sd 

si 737,512 15 4 
586,492 3 4 

Gold and silver coin at branches...........00+-+e0000 
Cash on hand and at the Bank of England ion 
Advances on securities at call and at short notice one 
Government funds, Exchequer bills, Exchequer boods and debenture 
Ditto advanced, Parliam-ntary ant other deposits 
Government of Canada and other bonds. ' 
Advances on securities at sundry dates, and current accounts, in- 

cluding balances due by country bankers . 1010048 8 0 
Balance due by Bank of Hindu;tan wes 190,534 19 2 
Special advances «+» £673,793 4 3 
*Less amount transferred from rest account to 

“guarantee account,” pending the realisation of 
the collateral securities held against such ad- 

617,257 16 11 
300,590 7 5 
45,240 0 0 

115,501 2 6 

350,398 4 3 
Bills discounted 8,719,229 8 i 
Bankers’ guarantees and securities held against acceptances per 

359,794 19 

194,103 21 

8,226,703 2 
£ 8 

1,241,316 10 
5,047,430 10 
359,794 19 

Notes in circulation 
Due by the bank on deposits and current accounts.... 
Acceptances to banke:s' drafts and on security 
Capital paid up _ 
Balance of profit and loss... 

- £1,500,000 0 0 
78161 2 5 
———— 1578161 2 5 

8,226,703 2 2 
* Amount at credit of Guarantee Account not included in the assets and liabilities, 

£322,400. 
1868. Prorit axp Loss Account—December 31, 1868. 
Jan.—Half-year's dividend and extra dividend to £ sd 

£209,000 0 0 
July.—Half-year's dividend and extra dividend to 

30th June, 
———=—=—= 175,000 0 0 

Dec.—To amount debited to this account for estimated losses on £ sd 
ow RETARDED. cccccccescecevcceres-conccvcncwecneccsseececccsceceszconsss 107,065.19 11 

Amount transferred {rom rest to guarantee account, pending the reali- 
sation of collateral securities held for s al advances, the 
deficiency on which cannot yet be ascertained 

Amount written off bank account to debit of this account... 
Balance to credit of profit and low new account, applicavic to pay- 

ment of dividend to December, 1868 

323.400 0 0 
10,000: 0> 0 

78,161 2 5 

693,627 2 4 

Balance of rest at December, 1867 
Net profit for half-year ending 30th Jane, 1868 
Ditto for halfyear ending Zist Dec, 

1868, after writing off bad and pro- 
viding for doubtful debts incidental 
to the Period .....ccccccecceseecereeeceee: a» £84340 15 5 

12,954 0 0 Seno eee eerees, seeeeceeeseesenenseseeee 

71,386 15 5 
149,737 8 7 

698,627 2 4 

The directors have declared the usual dividend, payable on 
and after the 27th instant, of 8 per cent.. per annum, bat they 
much regret that they cannot on this occasion declare any extra 
dividend. ‘This dividend will absorb 60,000/ ; leaving. at credit 
of profit and loss 18,161/ 2s 5d. Aided by the light thrown on 
the value of the collateral securities since the period of the last 
official reports, the aseets of the bank have undergone a thorough 
investigation in detail, and. the directors have adopted the con- 
clusions regarding the several items arrived at by the gentlemen 
engaged in the audit. This, the board regret, will render it 
necessary to write off from the rest the sum of 107,065/ 19s 11d 
for losses on depreciated securities, and makes it expedient for 
the present to deal with the balance of that account in the 
manner set forth in the above statement. The directors had 
previously transferred frem rest account to the credit’ of bank 
premises account the sum of 10,000/, as they consider it desirable 
that the amount standing at debit of the latter account should 
not exceed its present limit, notwithstanding the value and sub- 
stantial character of the bank's property in buildings and pre- 
mises ; they further intend in future to make an annual rateable 
allocation in reduction of that account from the current net 
— of the bank.. It is only upon viewing the securities held 
y the bank (many of which are of an improved character) at 

the most unfavourable estimates of value, that the board have 
agreed to convert for the present so large an amount of the 
balance of the rest into a guarantee account. The directors are 
impressed with the belief that a large portion of the balance at 
credit of guarantee account will not be required for any ultimate 
deficits in the accounts in question. The accounts referred to, 
which embrace all advances at the branches as well as the head 
office, have, since the recent change of management, had the 
continuous personal attention of the directors; it was not, how- 
ever, until a late period that a reliable estimate could be made 
by them of many of the individual accounts. Several accounts, 
regarding which the directors had felt anxiety, have been con- 
siderably reduced, and the board have reason to anticipate 
similar results in the principal remaining cases. The board feel 
satisfaction in calling the attention of the shareholders to the 

— 

(May 15, 1869) | 
statement of assets and liabilities, showing that the businegs of | 
the bank is well maintained, and thet its resources are: ip al 
highly satisfactory condition. 72\. | 

NATIONAL BANK OF INDIA, LIMITED. i 

| 

] 

! 

The following was presented to the shareholders at the fourth 
ordinary general meeting of the company, held March 22, 1869 .— 

i 
The directors have much pleasure in submitting to theire 

proprietors the annexed balance sheet and profit - loss state. 
ment of the bank for the half-year ended 31st December, 1868, 
After providing for all charges, rebates, and interest due to the] 
public, &e., the net profit, including 1,069/ 12s 11d brought} 
forward from the previous half-year, amounts to 19,9611 1g 24, | 
being at the rate of 8} per cent. per annum. It is proposedttg) 
aprropriate that amount as follows :— 

a 
_ S 

ri 
In payment of the usual dividend at the rate of 6 per 

cent. per annum 
To reserve fund 

— 

On this occasion the directors deem it advisable. to o 
ward the surplus profit to the current half-year, instead of dig} 
tributing it by way of bonus. The adoption of the abe 
scheme of division of profits will give a dividend of 7 pgp) 
cent. for the year 1868, and an addition to reserve fund of 
8,8001. These results obtained without a bad or doubtful debt} 
having been incurred, and in times peculiarly unfavourable tg 
the profitable employment of capital, will, the directors believe} 
be considered highly satisfactory. The directors have also pleas} 
sure in directing attention to the increase in deposits, wh 
on 3ist December last stood at 1,045,808, against. 709; 
at the same period of 1567. 

GENERAL BALANCE SHEET—December 31, 1898. 
Dr. LIABILITIES. 

Capital, consisting of 37,074 shares of £25 each, 
having £12 10s paid up 

17 shares of 509 rs each, having 250 rs paid up...... 

| | 

£463,425 0 0 
425 0 0 

i Reserve fund invested in Government securities 
Amount due on current and fixed deposit accounts .. 
Billa payable 
Sundry accounts 
Profit and loss account, as below 

= 

BESTERRRUEEE( ES EELESEERS EELEESEESTEL 

i 
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88| <3) #8] 23 a liabilities on bills receivable re-discounted, considered good, £598. 
mR. Assets. 

Cash in hand and at bankers and bullion. ............... £810,576 8 2 
Goverument securities 247,330°19 9 

Pr 

House property, furniture, and stamps 
Bills of exchange purchased, and bills and notes discounted. 
Loans on Government paper, and other securities 
Cash credits oa a = - censcasces pose 
BUNA ry ACCOUNLS........0.s0nncrecrsecsscceneserensereessees « eorneseseerenacessecenes s 

Prorir axp Loss. Account. 
1868. 

22nu Sept. Dividend at 6 per cent. pes annum, and bonus of 1 per 
cent. 18,648 0} 

22nd Sept. Amount eon wee 5,800 09 
81st Dee. Balauce 19,968) 119} 

44,209 12h 
1868. £ 8 

30th June. Balance. 25,417 120by 
Bist Dec. Net profit for nalf-year ending 3ist Dec., 1868, after de- ! 

fraying all current charges, rebates,and interest paid and | 
due to constituents, on current and fixed deposit accounts 19,891" 8" | 

44,300 19 

NATIONAL BANK OF LIVERPOOL, LIMITED.. | 

The annexed ninth report of the directors was submitted i) 
the proprietors at an ordinary general meeting, held in: Liven) 
pool, January 28, 1869 :— . 8 

The-directors of the National Bank of Liverpool, Limited) 

eFiee| Ee 
& ee 
ied? 
TT beg to present to the proprietors their sixth annual report forthe | 

year ending December 31, 1868. The following are the duly} 
audited accounts of the bank:—Assets—Cash in hand and ab} 
bankers, 160,953/ 8s; due to the bank on bills discounted, loans) 
to customers, &c., 1,334,827 16s 10d; bank prem 1 
21,1101 17s 6d—total assets, 1,516,892/ 2s 4d. Liabilities= 
Due by the bank on deposit and current accounts, drafts on 
London, &c., 944,7841 18s 4d; acceptances, 30,002/ 18s 8d; 
total liabilities to public, 974,7871 178; capital paid up, 448,8551; 
reserve fund, 72,292/ 5s 7d; rebate at 3 per cent., 2,412/; profit 
and loss, 18,5441 19s 9d; together, 542,104/ 53 4d —total liabie 
lities, 1,516,892/ 23 4d. Profit and loss account—Net profit fe 

ErEEElegic, e222] 

1868, after providing for doubtful and writing off bad debts | 
29,7941 19s 9d; deduct half-yearly dividend at the rate of 78 6é)) 
per share, free of income tax, paid in July, 11,250/—totalyf 
18,5441 193 9d. The preceding accounts show that the prouley 
for the year amounted to 29,794! 19s 9d, out of which 11,256 i 
was paid as dividend in July last; leaving 18,544/ 19s 9d, which | 
the directors recommend be applied as follows :—To a dividen@y 
of 10s per share, free of income tax, 15,000/; to be add ih 
to reserve fund, which will imerease it to 75,0008) 
2,7071 148 5a; to profit and loss new account, 837/ 53 4é—¥ 
total, 18,5441 19s 9d. The directors have much pleasure i) 
stating that the reduction of the shares of the bank from 100! 0) 
25/ each was effected under the ‘“‘ Companies’ Act, 1867,” with | 

So 
——— 
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‘Bnet profit, 1,800/ 88 8d—total, 81,1981 1s 3d. 
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May 15, 1869.] 
| out the: loss of an account, and at the small expense of 2501. 
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qwoof the directors who formed the “ London Committee” 
ing resigned, and the board not deeming it necessary for the 

ee chat a0 ofits members should meet in London, the 
measures have been taken to make the necessary requisite le; 

sherations in the articles of association. 

NATIONAL BANK OF SCOTLAND. 
At the forty-third annual meeting of the proprietors, held 

‘December 28, 1868, the profits of the year ending October 
‘jl, after making ample provision for all bad and doubtful debts, 
| qrotlier contingencies, were stated to amount to 135,345/ 15s 7d, 
out of which it was resolved to pay a dividend of 12 per cent., 
free of income tax, leaving 15,345/ 158:7d to be added to the rest. 
‘Iewas also stated that, in addition to the ordinary profits above 
| mentioned, there had fallen in, during the course of the year, 

derived from incidental sources, which enabled the 
to declare a bonus of 2 per cent., also free of income tax. 

Thesam of 8,500/, specially laid aside in 1866 for contingencies, 
pot having been required, was again carried forward. The rest, 
sir laying aside, in a separate account, the sums necessary to 
pay the entire dividend of 12 per cent., and also the bonus of 2 

,now amounts to 310,225/ 8s 2d. ‘The following is the 
statement of the bank’s liabilities and assets, read to the meeting : 
—Iiabilities—Capital stock of the bank, 1,000,000/ ; rest, after 

ing dividends payable in January, and also in July, 1869, 
910,225 83 2d; dividend ot 12 per cent., 120,000/; bonus of 2 
‘percent. 20,0001; circulation, 512,763/ 9s; deposits and current 

8,069,2587 73 6d; acceptances, letters of credit, and 
| drafts outstanding, 853,294/—total liabilities, 10,885,541/ 4s 8d. 
| Assete—Bills discounted, cash and current accounts, 
6,887,556 38 3d ; Bank of England, the banks’, and other stocks, 
‘bonds &e., 1,024,272/ 6s 2d; Government stocks, and other 
|available funds, 2,396,517! 6s 3d; gold and silver'coin, and notes 
| ofother banks, 448,320/ 98; bank offices, 128,375/—total assets, 
home 4s 8d. 

NORTH KENT BANK, LIMITED. 
The directors have again great pleasure in meeting the share- 
holders, and laying before them the accounts of the bank. The 
sceapneying statement will show that the gross profit for the 

‘ending December 31, 1868; including: the» balance 
forward from the previous half-year, amounts to 

7s 1d, and that, after paying interest to customers on 
current and ae accounts, and all current expenses, including 

taxes, ies, and stationery, the net profit. or balance 
for disposal amounts to 1,800/ 8s 8d. The directors 

recommend that a dividend at the rate of 8/ per cent. per annum, 
freeof income tax, amounting to 808/ 16s, be now declared; that 
thesum of 400/ be added to the reserve fund, which will then be 
14001; that the sum of 100/ be. written off the balance of the 
amount paid forthe leaseholds at Blackheath and Greenwich, 
furniture; &c.; that the balance, amounting to 4911 12s 8d, be 
carried forward to a new profit and loss account. While regret- 
ting the loss of their late manager at Greenwich, Mr W. P. 
Maynard, the directors congratulate the proprietary on having 

‘the: services off Mr J. F. Delany as» his successor. 
ff Balance'sheet for the half-year ending December 31, 1868 :— 

} (Subseribed capital, 65,500/.) Capital paid up, 20,220/; reserve 
, 1,000/ ; curreat, deposit, and other accounts, 58,1721 12s 7d ; 

Bills. discounted, 
lounsy dve., 72,037 6s 6d; leaseholds at Blackheath and Green- 
Wichfarniture, &c., 3,182 8s 6d; cash in hand and at Barclay, 
Bevan. ‘Tritton, Twells, and Co., 5,973% 638 38d—total, 
$1,198118.3d. Profit and loss account—Expenditure, including 

interest paid to customers on current and deposit accounts, rent, 
taxes; salaries, and stationery, 1,246/ 18s. 5d; reserve fund, 
4001; written. off leaseholds, &c., 1001; dividend at the rate of 
$ percent: per annum, free of income tax, 808/ 168; carried 

to new account, viz.—interest owing to depositors, 
108L.10s 6d ; rebate: on bills, 1611 3s.9d; profits not divided, 
2261 188.5d—total, 3,047! 78 1d. Gross profit for the six months, 
a balance from last half-year, 2641 9s 4d—total, 

8 
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NORTH OF SCOTLAND BANKING COMPANY. 
h At the thirty-second annual general meeting of shareholders, 
eld'at their banking house, Aberdeen, November 6, 1868, the 

| “sowing-report of the directors was presented :— 
The: directors have pleasure in reporting that during the past 

Yearthe bank's progress has been satisfactory; but, as they 
auti¢ipated, the rates of interest have continued low, and the 
business has in consequence yielded only a moderate return. 
Ineluding the balance from the previous year and dividends on 

eos fund, and after deduction of bad debts written off 
adequate provision for estimated losses, the profits for the 

carvending September 30, 1868, amount to 35,2951 9s 3d. In 
six'months’ dividend was paid at the rate of 10 per cent. 

Perannum, free of income tax; and on December 6, a dividend 
oa Same rate, also free of income tax, will be paid for the half- 
i. ft September 30, 1868. Before appropriating the sur- 

, the directors consider it right to apply 15,000/ to 

19 

reduce to present market value those stocks held as investments, 
which have fallen in price since they were acquired. The 
directors have also resolved, subject to confirmation by the 

ee meeting, to add 40,0007 to the paid up capital of the 
ank, and thus increase the amount paid on each share from 

3110s to 4. ‘The capital paid up will then amount to 320,000/; 
and the reserved fund will be 50,000/—the same amount as that 
at which it stood after the previous addition to capital had been 
made out of undivided profits. A statement of the assets and 
liabilities and of the above appropriation of profits is subjoined. 
The new banking houses at Cullen, Montrose, and Portree, are 
pon completed; an eligible site at Macduff has been acquired ; 
an 

premises at Peterhead. Liabilities—Paid-up capital, 280,000/ ; 
reserved fund, invested per contra, 100,000/; notes in cireula- 
tion, 257,061/; lodged with the bank on accounts current and 
deposit receipts with interest added, 1,788,682/ 19s 3d; surplus, | 
35,2951 9s 83d—total, 2,461,089 8s 6d. Assets—Gold and silver 
coin, and notes of and balances due by other banks, 
220,0701 Os 11d; Government and other stocks, 413,373/ 1s 1d; 
investment of reserved fund (86,000/ stock in the 3 per Cent. 
Consols, 10,000/ stock of the Bank of England), 100,000/; bills 
of exchange, local and country bills, advances on cash credits 
and oth@r accounts and securities, 1,699,786 7s 8d; banking 
houses and ground at Aberdeen, Aboyne, Alford, Auchinblae, 
Banff, Cullen, Elgin, Fraserburgh, Huntly, Inverurie, Keith, 
Macduff, Montrose, Old Deer, Peterhead, Portree, and Stone- 
haven, cost 45,672/ 15s; less written off, as formerly reported, 
31,8621 16s 2d; leaving 13,809/ 188 10d; add dividend paid last 
May, 14,000/—total, 2,461,039/ 88 6d. Appropriation of sur- 
plus funds—Reserved fund, 100,000/; balance of profit and loss 
account, 35,2951 9s 8d; together, 135,295/ 9s 3d; dividend paid 
on May 1 last, 14,0007; dividend payable on November 6, 14,0007; 
depreciation on investment account, 15,0007; addition to paid up 
capital, 40,000/; new: reserved fund, 50,000/; to be carried to 
profit and loss in new account, 2,295/ 9s 3d. 

NORTH-WESTERN BANK, LIMITED. 
At the fifth ordinary general meeting of the company, held at 

Liverpool, January 26, 1869, the following report of the di- 
rectors was submitted to the proprietors :— 

In presenting to the shareholders*their annual report; 
directors have to remark that the low rates: of interest 
current during the whole of the past year; and the difficulty 
experienced in obtaining remunerative employment for money, 
have had a considerable influence in curtailing the year’s profits. 
The genera! balance sheet on December 31 last is annexed, and 
also a statement of the profit and loss ‘account for the year 1868. 
The net disposable balance (including the sum of 10,1252 un- 
divided in January last year, as per resolution of shareholders,) 
after payment of the July dividend 10,125/, amounts to the sum 
of 32,6681 1388 74; which your’ directors propose to appropriate 
as follows, viz:—-Dividend for’ six:months, at the rate of 5 per 
cent. per‘annum (free of income tax), 38: 9d per share, 10,1252 ; 
reserve fund, 20,0007; directors’ remuneration, 2,000; profit 
and loss:account, 1869, balance carried forward, 5481 138:7d. 
Annexed is the general balance: sheet to Docember 31, 1868 :— 
Cr. Capital called upon 54,000 shares at 7710s per share, 405,000/; 
amount due to customers:on current, deposit, and other ac- 
counts, 639,274/ 178 1d; liabilities on bills in circulation; 
217;1542 11d 9d5 acceptances, credits, drafts, Xe, 
153,6862 163 10d; together, 370,791/ 88 7d; rebate on: bills, 
2,2321 58; profit and loss account—net balance, 42,7931 13s 7d ; 
less interim dividend for six months, Dw in July, 10,1252; 
leaving 32,668/ 13s 7d—total, 1,449,967/ 48 3d. Cr. Cash on 
hand and at call, 80,7531 12s 7d; bills discounted, loans to 
customers on securities, &c., 965,422 8s 1d; bills in circulation, 
&¢e., per contra, 370,791/ 8s 7d; bank premises and furniture, 
33,000/—total, 1,449,967/ 48 3d. Profit and loss aecount—Dr. 
General expenses, rent, salaries, stamps, &c., &c., 6,500 93 7d; 
income tax, 308/ 158; rebate of interest on bills, at 3 per cent. 
per annum, 2,232/ 53; balance, 42,7931 13s 7d—+total, 
51,830! 8s 2d. Cr. Balance brought forward—from profit and 
loss account, 1867, 3,328/ 15s ot ; amount undivided, as per 
resolution of shareholders at annual meeting, January 28, 1868, 
10,1251; rebate on bills, December 31, 1867, at 2 per cent. per 
annum, 1,526/ 16s 9d; balance of profits for the year ending 
December 31, 1868; after making provision for bad and 
doubtful debts, 36,8497 11s 3d—total, 51,830/ 3s 2d. 

ORIENTAL BANK CORPORATION. 
Annexed is the eighteenth annual report of the court of 

directors to the shareholders, dated April 12, 1869 :— 
The directors have now to submit to the shareholders the 

general statement of the corporation’s affairs, and balance sheet 
for 1868, which has been duly audited. The accounts show a 
net profit of 187,635/ 178 4d (including 9,226/ 16s 2d from the 
last account), after making ample provision for bad and doubtful 
debts. An interim dividend of 90,000 for the half-year ended 
30th June last was paid as usual in November, and the directors 
now propose to pay, for the subsequent half-year, a like amount 
of 90,000/, being a dividend of 1/ 10s per share, and at the rate 
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improvements, under a long lease, have been made of the | 



of 12 per cent. perannum. The dividend will be paid, free of 
| income tax, on the lst proximo; and a distribution having been 
made as above, there will remain 7,635/ 17s 4d to be carried to 

| the credit of the next account. I1t is the painful duty of the 
| directors to report the resignation of their chairman, Mr Gordon, 
| which event and its causes have been fully communicated to the 
shareholders by Mr Gordon himselt. It only therefore remains 
for the court to express their sense of the loss which they have 

|! sustained by the retirement of their late colleague, and their 
|| deep regret at the severance of a connection which has existed 
'| for more than twenty years, from the first establishment of this 

| bank. The directors trust that the shareholders will fully 
|| appreciate the feelings which have actuated them on this occa- 

sion. The following is a general statement of accounts for the 
year ending December 31, 1868 :—Liabilities—Promissory notes 
in circulation not bearing interest, 519,589/ 23 6d; bills of ex- 
change in circulation not bearing interest, 5,598,739/ 18s 5d; ba- 
lance due to other banks, 45,4701 15s 11d; cash deposited not 
bearing interest, 3,653,234/ 1s; cash deposited bearing interest, 
7,696,3401 143 8d; total due to the public, 17,513,374/ 12s 6d; 
capital paid up, 1,500,000/; reserved surplus fund, 444,C00J; 
reserved insurance fund, 50,000/; dividends remaining unpaid, 
2,7131 5s; balance of 
charges, 97,6351 178 4d; due to shareholders, 2,094,3497 2s 4d 
—total, 19,607,723/ 148 10d. Assets—Coin and bullion, 
3,397,8541 16s 8d; balances due from other banks, 952,3561 63 2d; 
promissory notes or bills of other banks, 11,515] 19s 2d; Govern- 
ment securities, 1,205,725 2s 7d; landed or other property ot 
the corporation, 241,427/ 11s 11d; debts secured by landed or 

other property, 109,732/ 15s; notes and bills discounted, or other 
debts due to the corporation, not included: under the foregoing 
heads, and exclusive of all debts abandoned as bad, 
13,688,8111 3s 4d—total, 19,607,723/ 14s 10d. Profit and loss 
account—Amount paid as interim dividend for the half-year end- 
ing June 30, 1868, 90,000/; balance, 97,635! 17s 4d—total, 
187,631 178 4d. Balance undivided at 3lst December, 1867, 
9,226/ 16s 2d; amount of net profit for the year ending 31st 
December, 1868, after defraying current charges, and providing 

po and loss after defraying all current | 
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jor all bad and doubtful debts, 178,409/ 1s 2d—total, 
187,635! 17s 4d. 

PARES’S LEICESTERSHIRE BANKING COMPANY. 
At the thirty-third general annual meeting of proprietors, 

|, held at Leicester, February 3, 1869, the directors presented the 
following report :— 

‘The directors have the pleasure to report to the proprietors 
assembled at this annual meeting, that during the year just 
closed the business of the bank has continued highly satisfactory, 
and that the amount of profit earned exhibits a steady increase, 
especially considering that during the past year the rate of in- 
terest continued so very low, the minimum rate of discount at 

|| the Bank of England having been for the greater portion of the 
year at 2/ per cent. only, and it is believed that at no former 
period has the rate remained so low for so great a length of 
time The amount of profit after the deduction of expenses and 

|| losses, and due provision for doubtful debts, is 36,078/ 3s 10d, 
|| which, with the sum of 2,868/ 8s 1d, carried over from the year 

1867, will make a total of 38,9467 11s 11d available for dividend. 
| The directors therefore recommend the payment of a dividend of 

fifteen shillings per share on the old shares, and of twelve 
shillings per share on the new shares, being at the rate of 6/ per 

|| cent. for the half-year. ‘They alsorecommend an extra dividend 
|| at the rate of 2/ per cent. for the haif-year (making 14/ per cent. 
|| for the-year,) namely, five shillings per share upon the old shares 

and four shillings per share on the new shares, all free of income 
tax. They further recommend that 1,160/ be carried to the re- 

|| served fand, and 4,161/ 11s 11d to the credit of profit and loss 
|| for 1869, as under:—Dividend paid in August last, 14,025/; 
; ditto now recommended, 18,700/ ; allowed for income tax, 900/ ; 
{| reserved fund, 1,160/; profit and loss for 1869, 4,161 11s 1ld— 
| total, 38,946/ 1ls 11d. The paid-up capital of the bank is now 
|| 283,750/, consisting of 13,500 old shares of 12/ 10s each, fully 
|| paid up; and of 6,500 new shares of likeamount, on which 10/ 
\\ per share only has been paid. The 70 shares remaining on hand 
|| at the last annual meeting have been sold during the year, the 
|! premiums upon which have realised 840/. This amount, in addi- 
|| tion to the sum of 1,160/, as stated above, will, when placed to 

| the reserved fund as proposed, increase that fund to 90,000/, 
ai 
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PARR’S BANKING COMPANY, LIMITED. 
At the fourth ordinary general meeting of the company, held 

|| at Warrington, January 28, 1869, the following report was sub- | current, deposit, and other accounts, 594,278/ 1s 2d; balance 
|| mitted :— 

The directors, in swbmitting to the shareholders the annual 
balance sheet, certified by the auditor, have to report that the | 

way satisfactury. Including the amount brought from the pre- ry 8 Pp 
1} 1) 

|| bad and doubtful debts, and rebating the current bills at 5 per 
cent., have been 36,906 0s 11d, from which have been paid 

|| during the year the third annual instalment to Messrs Parr and | bank furniture and fittings at head office and branches, 21, 
{! (0. 12,9501 9s 2d, and the interim dividend at 8 per cent., 4,000/ ; 

:| position and prospects of the business continue to be in every | and deposited on call or short notice, aud cheques, &c., in tran- 

| vious account, the profits for the year, after providing amply for | 53,449/ 

\e 
[May 15, 1869, 

leaving to be now dealt with a net balance of 19,9551 11s 94, 
This the directors propose should be applied as shown in 
balance sheet, viz. :—To outlay on manager's house, Northwich 
4001; to clear off balance of purchase price of Northwich bug. 
ness, 3,000/; to increase reserve fund to 20,000/, 6,0001; to 
a dividend for the last half-year at the rate of 8 per cent. per 
annum, free of income tax, 4,000/; to be carried forward to 
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next account, including provision for one-half of the next ins 
stalment due to Messrs Parr and Co., 6,555 11s 9d, 

GENERAL BALANCE—December 31, 1868, 
LiaBILITIES. 

? 
= 

Capital, 10,000 shares Of 1002 eAch..........c0ccerssssercerecsepers £ 44 , 
Amount paid up, viz., 10/ per share 100,000 9 4 er 
Reserve fund at Vecember 31, 1867, specially invested sacneptan 

separately from the bank's business ...........eseeceereeres 14,000 
NOw added  .......cccrccscrsesersserseeses Weerereerercsoreesccssereeccoces 6,000 

20,000 0 9 
Due by the bank on current accounts, deposit ac- Capital .. 

coun's, and deposit receipts, with interest ac- Best at 8 
CPMOE ..coccccveccocsceassoctnescaccocscoeeonssopsovesceneosces £961,860 21 divide 

Drafts current (payable within 21 days) customers’ Gum set a 
ABCSPLANCeS AAVISEd, GC. ...recrescecreereereesseceeres 19,812 1 5 1839, 

: _——————-»981,6739 48 Balance 0 
Endorsements paid away to c astomars for remittance ..........0eceeseeree 94918 9 
Falanes of parenase account, payable to Messrs Parr and Co., witn 

interest, in 7 annual instalMents...........0ceeccseccsssersoreesseenerceses 74,936 3 
Rebate of diszount on bills at 5 per cent...... 4,167 lL ¢ 
Dividend to be NOW paid  ..........cececeeereereeeseses 4,000 0 9 
Balance of profit and loss, carried forward 6,555 UL g 

ih 

1,192,281 § 9 
Asserts. 

Cash on hand, money at call and at notice with company's bankers, £ «aa 
India Government accurities, short railway loans, &C...........00006 182,614 7 § 

61,2802 175 10d Consols at 90  ........cccccccccsccccsescecccses £55,153 14 0 | 
10,5687 Os 8d Conso.s At O92 ........ccccccecccsescversececsceces 9,722 11 10 | cariti 

———___ 64,875 7 49) 
—_ 

247,489 15 4 
Bills Of GxOhange.... .ccccccccrcoccccscrcsccesocscesccscsrecesooee £401,557 19 8 | 
AGVADNCES LO CUSLOMCTS .....0srcceereerrersersecserenseeneeees 461,560 9 5 

——————_ 863,118 9 1| 
Endorsements paid away to customers for remittance, as per contra 4918 6 
Bank pr mises and furmiture ..........ccccccscccersessersessessesesseesecssensores 5,577 40 
Stamps On hand......cccccrcccessocsssreesserseseeeess 209 18 4 
Purchase account, Parr and Co., &3 per COAtTA ..........ccceereorseresseesee 74,986 3 § 
Northwich purchase account at December 31, 1 000 
Now paid Off ....cccccorccceserssccosesvecesosescooscooes, 3,000 

1,192,281 8 8 
Prorit axp Loss Account for the Year ending Deeember 31, 1868, | 

Dr. sad, 
Current expenses, including salaries, directors’ and auditor's fees, 

sta'ionery, and all other charges -» 10,7326 9} 
Outlay on manager's house at No: thwich 400 0 0) 
Messrs Parr aud Co, 3rd instalm nt and interest paid July 1, 1868...... 12,950 9 2} 
Interim dividend at Jume 30, 1863 ..........cccceccerecseessecesceccsssseses £4,900 
Dividend to be now paid at 8 per cent, per ANNUM ........+..0s00008 4,000 

8,000 0 0 
AAdition to reserve TUNA .........cccrccercerscssceeessersereeresees ° 6,000 0 0 
Northwich purchase accouut .............. ; 00 
Mebace of disconat on bills at 5 per cen! 16 
Balance carried LurWard ..cccccccceccseecesees 9 

Cr. 
Ralance December 31, 1567 .......csercereresersseesrsescessessvess £6,568 1 11 
Rebate of discount on bilis from last acCount...........0se000e 2,773 11 7 | wuts 

— 9341186 | 
Balance of proits for twelve months, after providing amply for bad | & cause 

AGd COULLIUl GObtS ........cccrreccorseccee ersssrscvencesssovonccecoosoeessssosesces 42,464 15 2) 

51,806 8 i| 

PROVINCIAL BANKING CORPORATION, LIMITED. 
The following report was presented to the shareholders at a 

eighth ordinary general meeting, held at the London Taverm 
Bishopsgate street, Feb. 2, 1869 :— 

The directors have the pleasure of submitting to the share 
holders the following statement of accounts and balance sheet to 
Dec. 31, 1868, which have been duly examined and certified by 
the auditors. It will be seen therefrom that the gross profité 
for the half-year, after making provision for bad and doubtful 
debts, including 1,505/ 193 8d brought forward from last ae 
count, have been 25,593! 18s 5d; and that, after deducting all 
current expenses, income tax, payment of interest to customers, 

BESE5335 é 

giz EPER 
directors’ remuneration and auditor's fees, a balance of 11,218! 1s 5d the de 
remains for disposal. Your directors recommend that this W cay 
amount be appropriated in the following manner, viZ.:— 288,75 
5,906/ 73 83d to the payment of dividend, upon the net ca : forms 
of the bank, free of income tax, at the rate of 7} per cent. per} two br 
annum for the half-year ; 2,000/ to the reserve fund (incre: of in ¢ 
this fund to 14,000J) ; 1,531/ 2s 9d to rebate on bills ; 1,780/ 11s then, 
carried forward to new profit and loss account. ‘The directors are and o¢ 
glad to say that the business of the bank continues in & 80 tion ar 
and satisfactory state. Annexed is the balance sheet for the pany 
half-year ending Dec. 31, 1868:—Dr. Net capital (viz., 22,161 their 
| shares at 7/, 155,1271, 108 shares at 22/, 2,376), 157,5030; revi) HM which 
serve fund, 12,000/; amount due by the bank to customers on} @ 

| last profit and loss account, 1,505! 19s 8d; gross profit for half with ¢] 
year, after providing for bad and doubtful debts, 24,0871 1339d—}}) in She 
total, 789,3741 14s 7d. Cr. Cash at head office and bran in the 

a 
situ, 99,5721 1s 4d; Consols and other Government 8 1 

93 3d; amount due from customers on current accounlsy 
bills of exchange, and promissory notes, &c., 600,1751 58; free }) ii done, a 
hold and leasehold premises at head office and branches, 

8021 78; 
current expenses, including income tax, salaries, rent, KiGoy Bt |; 

ee 
—_— 
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9 and branches, directors’ remuneration, and auditors’ | at Rotherham, 3,750/; at Chesterfield, 3,000/—total, 20,7501. 
. {0,528/ 6s 8d; interest paid on current and deposit accounts, Balance, December 31, 1868 :—Paid-up me of 140/ per share 

—— 1 B®’ 3.8471 58 4d—total, 789,374/ 143 7d. Profit and loss ac- | on 1,500 shares, 210,000/; paid-up capital of 35! per share on 
1s 94, jeet:—Dr. Current expenses as above, 10,528/ 6s 8d; interest | 2,250 shares, 78,7501; surplus fund, 95,9691 13s 7d; bank 
0 the || 3.8471 5s 4d; dividend, 5,906/ 7s 3d; reserve fund, 2,000/; | premises alterations account, 2,584/ 83 5d; balances of accounts 
awich, H pate o0 bills not due carried to new account, 1,531/ 23 9d; ba- | due to customers, deposits, and notes in circulation. 
basi. | carried forward, 1,7801 11s 5d—total, 25,5937 133s 5d. Cr. | 927,416/ 53 1d; balance of profit and loss to be divided, 34,6501 
0 pay Pas prod as above, 25,593/ 13s 5d. —total, 1,349,870/ 73 1d. Bills, notes, and cash in hand, and 
ut. per —_—— balances owing to the company, 1,328,392/ 183 4d; stamps 
~o ROYAL BANK OF SCOTLAND. cakes 2271 w ; bank ao and furniture at eae 
xt ine 3 as . 18. otherham, and Chesterfield, as per valuation, 20,750/—total, 

The following 1s an abstract state of affairs, asat Sept. 18, 1,349,370! 7o 1d. P 

LIABILiTIEs. sa 

a pence SO Ae ¢ SHEFFIELD AND ROTHERHAM BANE. 
ie le The following report of the directors was presented to the 

A eee ordinary general meeting of proprietors, held at Sheffield, 
Motes in ————. 0,40,407 8 5 | February 3, 1869 :— ' 
Capit viember 18, 1568, alter providing for the ees Your directors have again the pleasure of meeting the share- 
Bee reidend in January, 1869 rr+-crsererseerserersreere $80,000 0 0 holders and presenting to them their annual report. Notwith- 

Se 78,000 0 0 standing the continued depression in trade, an! the very low rate 
of profits carried fuUrWArd ....sssvevereeees of interest prevailing during last year, the profit and loss account Balance of profits carried furward 28,504 19 10 

2,426,504 19 10 

12,136,002 
£ 

8 3 

AssxTs sa 

discounted, cash accounts, and other advances £8,495,145 7 10 
111,038 18 7 

| 
| 
| 
ea belldings, Edinburgh and branches 

t stocks, and cash 

|" with London bankers £1,954,702 13 1 
| Gold and silver coin, and notes of 

ks P other BANKS .....c.ceresseseseres 790,870 6 0 
| Bank of England and other 

stocks, bonds, and other se- 
Rss cikid oseckevsesscutson 1,974,935 2 9 

8,829,808 1 10 
12,436,002 § 3 

STATEMENT OF PRoFiTs. £ sd 
| Ralance brought from lost year’s ACCOUNL .....:0+-eeeeee00 £37,160 19 4 
(! Net profits for the yar, after deducting expenses of 
'| management and. prov.ding for all bad and doubi- 
| SEIN Eh gssidsccecoscscsgecesonsess Sebteedbecesenabcebbosees 167,344 0 6 

204,304 19 10 
Deduct dividend paid in July Jast......... £78,000 0 0 

HH - to be paid iu Jan., loud 74,000 0 0 
| ——_——_ 157,000 0 0 

oe. | REMAINS OVES.........ccccrccercsceccorcccesscssorscssersce 48,504 19 10 
1 83 | From which 20,0007 has been carrieu to rest (which, as 

| | gbcvestated, wil: amount to 380,000’, after pay- 
sa, | ment of the dividend in January next) ..........0006- 20,900 0 0 

2 16 3 | { Balance carried to next ACCOUNL.......00cereererrsreererereereerenretees £8,504 19 10 
0 00) 
0 92 ” ta ta 

| SHEFFIELD BANKING COMPANY. 
ooel mi. # the thirty-seventh annual meeting of the shareholders, 
0 0 0) heldJanuary 29, 1869, the following report was presented :— 
0000) B | Ithas been customary for your directors to begin their report 67 11 6 ; y a cle: I 
55 1 9 || by recording the increase or decrease of the bank’s returns 
mee \| during the previous year. In 1868 the returns were not quite 
* 4 ‘| solarge as in 1867. The difference, however, was not important, 

| /norhas it materially affected the profits of the year. The dimi- 
ase |wution in those profits which is now to be announced is owing to 

| seamse which has in various ways made itself felt on the com- 
4 15 9) I merce of the world, namely, the prevalence through the whole 
6 8 3 | Period of an extremely low rate of interest. Un the whole, 

nevertheless, a good business has been done, and the directors 
have reason to be satisfied with the result. The profit and loss 
account shows a clear gain of 36,450/ 12s 5d, which enables them 
now to declare a dividend of 12 per cent. on the paid-up capital, 
besides paying the income tax for the shareholders and trans- 

ferring 607/ to the credit of the surplus fund. The usual war- 
tants for this dividend will be duly issued through the Post- 
ollice, payable on Friday, February 5. The losses sustained by 
the bank from bad debts are not of a formidable character. 

¢ total amount during the year has been 237! 7s 7d, from 
(which is to be deducted 15! 8s 11d for supposed losses re- 
covered, making the charge to the surplus fund on this account 
oily 2212 18s 8d. This fund having been increased by the 
transfer from profit and loss as before recorded, and lessened by 
the debit just stated, now stands at 95,9691 138 7d. The paid- 
W capital remains as it stood at the close of 1867, namely, 
%88,750/, and, added to the slightly augmented surplus fund, 

& working capital of 384,719/ 13s 7d. The company’s 
two branch banks at Rotherham and Chesterfield may be spoken 

ithe same favourable terms as at the last meeting. Sinee 
the banking house at the latter place has been finished 

tdoccupied, and is found to furnish al requisite accommoda- 
andconvenience. The officers in the service of the com- 

oa pany at all these establishments have continued to discharge 
- ar duties with faithfulness and efficiency. The alterations 
BL; Te Which have been for some time past going on in the premises 
ers ot to the company in George street are now nearly com- 
nie j| Pisted. As their completion ere it became a question 
fe ry mith the directors at what value the three sets of bank premises 
33 ae im Sheffield, Rotherham, and Chesterfield should be set down 
yo mthe books. ‘Bearing in mind that the said properties have 
. been acquired at different times, and subsequently enlarged and 
ner » the directors deemed it advisable to have them all 
aa in afresh by competent parties, which has accordingly been 

Bae »and the result is as follows :— Property at Sheffield, 14,0001 ; cetera lin Altice ie sili eSpace ie ee inant ee eset tiem nip A TLC LEE 

shows a net gain of 26,483/ 193 10d, after providing for all the 
expenses of management and income tax. Out of this sum your 
directors have written off for losses 4951 133 6d, transferred 
218/ 183 11d to new building account, and they now declare a 
dividend’ out of protits for the year ending December 31, 1868, 
after the rate of twelve and a half per cent. per annum, together 
with a bonus of two and a half per cent. ‘The proprietors in 
August last received on accouat and in anticipation of this divi- 
dend an instalment of five per cent.; the balance, together with 
the bonus, will be payable at the banks of the company, on and 
after the 10th instant. The sum of 1,663/ 15s 5d has been car- 
ried to the credit of the reserved fund, which, after payment of 
7001 voted to the directors at the last annual meeting, will amount 
to 73,7501 10s lld. Annexed is the general balance sheet to 
December 31, 1868:—Liabilities—Paid-up capital, 160,704/ ; 
reserved fund, 73,7501 10s 11d; balances owing by the com- 
pany, deposits, and notes in circulation, 899,479/ 153 1d ; divi- 
dend and bonus, 24,105! 12s—total, 1,158,089/ 18s. Assets— 
Balances owing to the company, bills, and cash in hand, 
1,142,838/ 33 4d; bank premises and furniture, 15,201/ 14s 8d— 
total, 1,158,039/ 18s. 

STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 
The following report was presented to the shareholders at the 

fifth annual meeting, held at Bilston, February 9, 1869 :— 

The directors, in submitting to the proprietors the balance 
sheet of the bank for the year ending December 31, 1868, Lave 
the pleasure to report that, after payment of interest on current 
and deposit accounts, and current expenses, making reduction on 
account of premises, and prviding for bai debts, the net profits 
have been 17,883i 193, exclusive of 3,675! 7s balance brought 
forward from last ;ear, making a to’al of 21,5597 6s 2d, 
which they propose to deal with as follows:—The 
directors declared for the half-year ending June 
1868, a dividend of 153 per share, 6,558/ 155; they propose to 
pay for the half-year ending December 31, 1868, a dividend of 
15s per share, 6,558/ 153; to carry to reserve fund (raising this 
fund to 29,0001), 4,000/; to purchase of business account, 1,200/; 
to new account rebate of interest on bills not due, 2,004/ 9s ; 
leaving a balance to be carried to profit and loss account for 
the current year of 1,237/ 7s 2d. The business of the past year 
has been sound, but the continued low rate of money has caused 
a diminution in the amount of profits. There are, however, 
signs that the depression in the commerce of the country is past, 
and your directors anticipate a better state of things for some 
time to come, not only for the bank, but for ourselves as business 
men. Annexed is the balance sheet to December 31, 1868 :— 
Liabilities — Proprietors’ capital, 172,6251; reserve fund, 
25,0001; due to customers on current and deposit accounts, 
357,733/ 103 8d; drafts upon London agents, 13,495/ 13s ; profit 
and loss account, 21,5591 6s 2d—total, 590,413/98 10d. Assets 
—Amount due to the bank, advances to customers, and loans on 
securities, 265,896 1s 2d; bills in hand, 264,126/ 63 11d; 
Consols (5,0001), 4,615/ 12s 6d; cash in hand, at bankers, and 
at call, 38,0561 11s 3d; interim dividend account, 6,558/ 15s ; 
bank premises, furniture, and stamps, 4,180/ 3s; preliminary 
expenses, 5302; purchase of business account, 6,450/—total, 
590,413/ 9s 10d. Profit and loss account—Interim dividend of 
153 per share, to June 30, 1868, 6,558/ 15s; proposed dividend 
of 15s per share for the half-year ending December 51, 1868, 
6,558/ 153; reserve fund (raising this fund to 29,000/), 4,000 ; 
purchase of business account, 1,200/; rebate interest on oills not 
due, 2,004/ 93; carried forward to next. year’s. account, 
1,2372 7s 2d—total, 21,5591 63 2d. Balance trom last year, 
3,675! 7s 2d; net profits for the year 1868, 17,883! 19»—total, 
21,5591 6s 2d. 

STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY. 

At the thirty-seventh annual general meeting of the share- 
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holders, held February 11, 1869, the following report of the 
directors was submitted :— 

The net profits of the year 1868, after providing for all bad 
and doubtful debts, are 20,423/, which the directors propose to 
appropriate as under :—For a dividend of 10 per cent., 10,0001 ; 

|| for a bonus of 5! per share, 5,000/; for addition to the reserved 
surplus fund, 1,000/, amounting to 16,000/, and leaving a surplus 
of 4,423/. To which must be added the unappropriated profits 
from last year, viz., 1,458/, which make a total of 5,881/. From 
this it is proposed to deduct for a first instalment of 10/ per 
share upon the 500 remaining authorised shares now to be 
allotted 5,000/, leaving to be carried forward 881l. The reserved 
surplus fund, increased as anove, and with the dividends added, 
is 52,2151 7s 6d, specially invested in 56,112/ 8s 6d stock in 3 per 
Cent. Consols. The capital is also invested in Government and 
similar available securities. It is gratifying to the directors to 
be able to show profits for the year 1868, exceeding those of any 
previous year from the formation of the bank ; and this result, 
so far from being caused by exceptional circumstances, has 
arisen simply from extension of business, and in a year through- 
out which the average rate of money on deposit in London has 
barely exceeded 1 per cent. The directors have thought this a 
fitting time to issue the remainder of the shares authorised by 
the deed of settlement, but hitherto unallotted ; the large in- 
crease in the business having rendered further capital advisable. 
It has not been considered necessary, however, to make any call 
upon these new shares, but they will be issued ratably to the 
present shareholders in the proportion of one new to two old 
shares, and with 10/ per share paid up from the unappropriated 
profits in hand ; and it is hoped that in the course of time these 
shares will become fully paid up from occasional additions made 
from the same source. In order to carry out the distribution of 
the new shares, it is necessary to increase the limit of a separate 
holding from fifty, at which it was fixed when the number of 
shares issued was one thousand, to seventy-five, now that the 
authorised issue of fifteen hundred shares is completed. This 
alteration is required to maintain the original proportion, and to 
enable the holders of fifty shares to take their ratable allotment. 

_—— 

STANDARD BANK OF BRITISH SOUTH AFRICA, 

LIMITED. 
The following report of the directors was presented to the 

eleventh ordinary meeting of proprietors, held April 23, 1869 :— 

The accounts now submitted to the proprietors for the half- 
year ending December 31, 1868, after payment of interest on 

current and deposit acccunts, and charges, making allowance 

for rebate on bills not due, and providing for bad and doubtful 
debts, and including the balance of 917/ 8s 7d brought from the 

previous half-year’s account, show a net profit of 9,868/ 15s 10d. 

The directors out of this available balance recommend a divi- 
dend for the half-year at ten shillings per share on the shares 
with 25/ paid, and of four shillings per share on the shares with 
101 paid, which will require 8,781/; that 14/ 4s be carried to the 
credit of reserve fund, making that account 11,000/; and that 
the balance of 945/ 11s 10d be carried forward to profit and loss 
new account. The reserve fund, which was appropriated by 
last statement to the extinction of the amalgamation account, has 
again been opened by a sum of 10,857/ 16s being placed to its 

| credit, arising from profit made on the purchase and forfeiture 
of shares in the bank, as stated in the balance sheet. None of 

| the shares so acquired will be raised unless with the sanction of 
|| @ general meeting. The directors are glad to be able to report 
|| the termination of the Basuto difficulty, which has so long 
injuriously affected the trade of the Orange Free State. The 
rogress of that country has an important bearing on the 

interests of the Cape and Natal. Mr Stewart, the general 
manager, is at present in this country on an official visit, having 
been invited home by the directors after an absence of four 
years. The directors are pleased to report that Mr Stewart 
considers the bank to be growing in public confidence, and that 

.j its current business is of a sound and legitimate character. 
R. BALANCE SHEET—December 31, 1868. £ s d 

Capital, viz.:—15,712 shares, 25! paid . 0 
4,625 shares, 102 paid 3 0 

439,050 0 

Total amount as per last balance sheet 

Circulation—Wotes ... 
Post bills eee eeenecceses 

70,939 0 0 
1,499 1 8 

72,438 1 
433,237 7 
298,877 13 
10,857 16 

Liabilities on deposit and current accounts. 
Bills payable and other liabilities 
Reserve fund, arising from surrendered and forfeited shares 
Profit and loss, viz. :—Balance Jane 30, 1868 £9 

Net profit for half-year ending December 31, 1868, 
after providing for bad and doubtful debts 

Rebate on bills discounted and not yet due 5485 13 9 
a 15,354 9 

1,269,315 8 

ma a 
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Cash with bankers and at branches 
Bills discounted, remittances from branc 

ee 

Freehold premises in London 
vank premises, furniture, fittings, &c., in South Africa 
Unpaid calls and premium 

269,315 
Profit anp Loss Account for the Half-Year ending December 31, 1668, i 

Dr. 
Charges, including rent, salarie’, taxes, remuneration to directors and 

auditors, and all other expenses at head office and branches......... 
Balance carried down 

8a] 
11,345 
a6 9 4 

Cr. 26800 LF 

Gross profits (including balance of 9177 8s 7d brought forward) for — | 
half-year ending December 31, 1868, after deducting interest on | 
deposit and current accounts, and providing for bad and doubtful 
BODES rroccococccrccercescccoccscccococcqsctonsence rosecesesecooseesosecoseconcesesoocores 
Dr. F APPROPRIATION 

Rebate on bills discounted, and not yet due...... 
Reserve fund (making, with 10,857] 16s, ari 

forfeited hares, 11,0002) 
Dividend of 10s per share on old shares, 252 paid, and of 4s per share 

on new shares, 10 paid, being at the rate of 47 perceat. per annum 
Balauce : arried forward to profit and loss new account 

Cr. 
Balance brought dewn 

THREE TOWNS BANKING COMPANY, LIMITED, 
At the ordinary general meeting of the shareholders, heldg 

Stonehouse, Devon, on February 4, 1869, the following reporbef 
the directors was presented to the shareholders :— 

The past year has been marked by circumstances calew 
greatly to affect the interests of the company, and these, follows | 
ing so closely on the financial crisis of 1866-67, have 
proved its inherent stability. A Chancery suit, ‘astitetallll 
two shareholders against the company and its principal officer, 
has been the means of impeding the progress and le-sening thy 
profits of the year. ‘The directors, however, are happy to state] 
that the matters at issue in no way question or compromise the | 
safety of the company, and it is a subject of congratulation tha | 
they have had so littie tendency to disturb its customary o; 
tions. As might have been expected, the deposits have not 
of the usual amount. The aggregate claims of depositors and| 
others are now 55,900/ 98 8d, while the gross amount payable | 
the bank, with investments and cash in hand, is 118,950 3s 7 
so that the security to depositors stands unimpaired. The} 
amount of advances and the resulting profits have been affected 
by the circumstances referred to, which, in fact, have had the} 
effect of curtailing the transactions of the year generally. Nob | 
withstanding these discouragements, the directors, confi 
relying on the continued support of the shareholders, hope 
avert further legal complications which may threaten to d 
this valuable property. The shareholders are reminded that this} 
company with its parent societies has now been in existence for} 
sixteen years, during thirteen of which the dividend paid omthe} 
shares was at the rate of ten per cent. The directors have cons) 
fidence that in the event of the company being relieved of the) 
legal proceedings which now trammel all their operations, it will} 
return to its former long-continued prosperity, and it is tobe} 
regretted that exceptional losses should be so treated as nee} 
sarily to induce prejudicial results, however temporary they may) 
prove to be. The directors have given their earnest and constant 
attention to promote the welfare of the company, and as they] 
hold so large an interest in it, the sharoholdies may rely that} 
they will do their utmost to sustain its efficiency and to promole} 
its success. The available profits for the year amount’ #0} 
7,064 6s 2d, which the directors propose to allot as follows} 
Rebate of discount, 3,760/ 10s 10d; formation account, 100); | 
dividend at 5 per cent., 2,500/; surplus, to be added to previous) 
suspense account (making a total of 2.1177 3s 4d), 703/ 1594@ 
The permanent reserve of 5,000/ is intact. The bad and doubl I 
ful debt account will necessarily remain in suspense pending the} 
legal questions now at issue. The company will in all probe | 

bility be in early possession of the premises in Union road, ami} 
the question of the new building will then claim immediale} 
attention. The annexed balance sheet is made up to Dee shi} 
1868 :—Capital account, viz., 2,000 shares at 25/, 50,000/ ; deposit 
current, and other accounts, 55,9001 9s 8d; reserve fund, 5,000} 
suspense account, 1,413/ 8s; balance of profit and loss accoumth| 
7,0641 6s 2d—total, 119,378 3s 10d. Borrowers, accounts se) 
cured by bonds, bills, mortgages, &c., 106,055/ 19s 6d; freehold 
and other investments, 5,155/ 12s; dividend advance accoumh 
1,250/; formation account, 233! 0s 3d; furniture account, 150) 
cash in hand and at call, 6,533 12s 1d—total, 119,378/ 38 10% 
Profit and loss account—Rebate of discount, December 31, 186% 
4,5701 17s 10d; formation account, 1001; dividend, 2,500/; s 
pense account, 1.413/ 8s—total, 8,584/ 53 10d. Balance asf 
last account, 8,584/ 5s 10d. Interest on deposits, balances, ¢ 
2,3231 98; directors, auditors, and salaries, 1,148/ 9s; mus 
laneous, viz., rent, law costs, charges, commission, ng 
stamps, stationery, income tax, surveying, &c., 1,002/ 148% 
balance, 7,0641 6s 2d—total, 11,5387 183 4d. Rebate of disco 
December 31, 1867, transferred, 4,5701 17s 10d; gross pr 
from interest, discount, commission, &c., 6,968/ Os 6d 
11,538] 18s 4d. 
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UNION BANK OF AUSTRALIA. 
At the special general meeting of the proprietors, held 

11, 1869, the following report was presented :— 
The directors regard with satisfaction the statement of ac- 

counts which they now submit to the proprietors. As is well 
jnown, astoral interests in the Australasian colonies have been 
griously affected by the low prices obtained for wool; this has 

all branches of local trade, thereby increasing the 
of unemployed money, and diminishing its value for 
purposes. It is reasonable, however, to believe that 

rmoney must work to the permanent advantage of the 
glonies, and further develop their great resources. The di- 
rectors are gratified in recording the punctuality with which 

ents to this bank have been met during a period so 
etearable as that under review. The directors have followed 
their invariable rule of strictly examining all the accounts of the 

hank, and of providing amply, as they believe, for everythin 
ped and doubtful. The sound principles which have ental 
the general oe and other responsible officers in past years 
have been faithfully adhered to to latest dates; and the zeal of 
the staff for the bank’s interests continued unabated. The sub- 

joined statement of accounts presents a net profit during the 
half-year of 94,9467 10s 9d, available for division. The 

eters have, therefore, determined to apply the sum of 
93,7501 a8.a dividend of 1/ 17s 6d per share for the half-year. 
The dividend warrants will be transmitted by post for 19th 
instant, and in the colonies the dividend will be payable as soon 
wethe: general manager shall fix after receipt of advices. 
Annexed is a statement of liabilities and assets, at the branches, 

othe 30th June, and at the London office, on the 31st Dec., 
1868:—Dr. Circulation, 341,743/; deposits, 3,695,006/ 14s 8d; 
bills payable and other liabilities (including reserves held against 
doubtful debts), 975,688/ 6s 6d; balance of undivided profit, 
99,0801 7s 3d; reserve fund, 250,000/; insurance reserve ac- 
count, 75,000/; bank premises reserve account, 75,000/ ; capital, 

i—total, 6,761,518 88 5d. Or. Specie on hand, and 
ash balances, 964,620] 1s 2d; bullion, 136,410/ 3s 7d; bank 

ises and property, 172,918/ 0s 11d; Government securities 
(British and Colonial), 223,560/ 5s 10d; local bilis, bills receiv- 
ableand other securities, 5,014,009/ 16s 11d; reserve fund, in- 
yested as per statement, 250,000/—total, 6,761,518/ 8s 5d. State- 
ment of profits:—Balance of undivided profits at 30th June, 
1868) 97,883! 16s 6d; out of which a dividend was declared of 
93,1601; leaving a balance of 4,133/ 16s 6d; profits of the past 
half year; after making provision for all bad and doubtful debts, 

#128 3d; less, remuneration to the local directors, and 
salaties and allowances to the colonial staff, 52,938/ 1s 5d; gene- 

nee in the colonies, including rent, taxes, stationery, &c., 
12446198 5d; remuneration to the board of directors, salaries 
of London office staff, rent, taxes, stationery, and general ex- 
penses, 6,992/ 12s 5d; income tax, 2,376/ 18s 3d; together, 
64,7581 1s 6d; leaving 94,9461 10s 9d; balance of undivided 

‘at this date, 99,080/ 7s 3d. Keserve fund—New Zealand 
4 per Cent. debentures, 200,000/; colonial 6 per Cent. 

debentures, 50,000/—tota!, 250,000/. 

UNION BANK OF LONDON. 
At the half-yearly meeting of the proprietors, held January 

13, 1869, at the City Terminus Hotel, Cannon street, the fol- 
lowing report was read by the secretary :— 
The directors have to report that the net profits of the bank 

forthe six months ending December 31 last, after payment of 
alitharges (including the sum of 55,173! Os 8d for interest paid 

due to customers on their current and deposit accounts), and 
making full provision for all bad and doubtful debts, are 
1020287 188 11d, which, with 20,7607 3s 5d brought forward 
from June 30 last, amount to 122,788/ 17s 4d. The directors 
now declare a dividend for the last six months at the rate of 15 

ent per annum on the paid-up capital, clear of income tax. 
payment of the dividend, amounting to 90,000/, there will 

Temain an unappropriated balance of 32,788/ 17s 4d to be carried 
a for appropriation et the end of the financial year in July 

“a GENERAL BALANCE for the half-year ending December 31, 1868. 
LIABILITIES. £ sa 

Syel-c10 per share paid up on 60,000 shares .........++ £600,000 
we share added out of reserved profits ...........scereeseee 300,000 

per share paid up on 20,000 shares, 1864 ........c0000-e00 300,000 
1,260,000 0 0 

Due the bank on current accounts, deposit re~ 
te, including interest accrued................+» £10,845,020 18 5 

Udbilities on acceptances (cover in hand amount- 
ing to SUN PIRIIINIIID idccnocecncctasasouioenscondenssenhunebe 6,250,835 9 10 

; ————— 17,095,856 8 3 
Reserve fund, invested in Consols, as per contra . 300, 0 0 
Bildings’ investment account 9 6 

OM DiLIS NOt GUe.....0.cceeeeeeee 3 
at credit of protit and loss 4 

18,847,016 9 4 
AssETs £ sd 

ae eeeeeserereseesuscsssensesesscescesenecsssene £915,855 19 2 
MBMANG .. ccocccccesecccccoccocecsesonesoes $29,618 16 1 

dlosunnasneaseesseseessocccecsosccecsannsuseense 2,232,900 0 0 
' ——_—. 3,978,374 15 3 

drptments in Government stock, Exchequer bills, debentures, &c, 2,150,094 10 7 
Ais, Consols, reserved fund ........cs.ecssesseeeenneneeneeters eae 300,000 0 0 

Bank Premises—consisting of freehold buildings in Princes street, 
Mansion House street, Argyll place, Fleet street, and Chancery 

+ Gnd lease and fixtures of No. 4 Pall mall East ........s.0000 257,878 3 3 

ee ee 
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Loans, bills discounted, &..........ecsssseceresernersenseeeserensnenernssersenres 12,160,674 0 3 | 

18,847,016 4 
Dr. Prorit AyD Loss Account. £ s d 

Dividend at the rate of 15 per cent. per ANNUM,,.......-ceeerreereeenerenee 90,000 0 0 
Balance, being undivided profit carried forward to next half-year ... 32,788 17 4 

122,788. 17. 4 
Cr. £ s d 

Profit unappropriated on June 80, 1868  .....0cccereerrerenseneeereeesseences 20,760 3 5 
Amount of net profit of the half-year ending December 31, 1868, 

after deducting all expenses, and interest, paid and due 
(£55,173 0s 8d), to customers on their current and deposit 
BOCOUNS  ..crrseccrscrcececcconcsseneseronssesonsoosses seveoeserecesoeserenseeooerse 102,028 13 11 

122,788 17 4 

f 
WAKEFIELD AND BARNSLEY UNION BANK. 

The annexed report is for the year ending December 31, 
1868 :— 

The directors of the Wakefield and Barnsley Union Bank have 
great pleasure in laying before the shareholders the results of 
their operations during the past year. After making provision, 
as usual, for bad and doubtful debts, and paying a bonus of 10 
per cent. on their salaries to all the officers of the establishment, 
the directors report the gross profits of the bank as 23,2007 198 ; 
the working expenses are, 4,805] 4s 10d—18,395/ 14s 2d; to 

which must now be added the balance carried forward at the 
last general meeting, 3,094/ 13s 11d; leaving for present distribution 
21,4901 8s 1d. This sum the directors propose to:divide in the 

following manner:—Dividend at the rate of 10 per cent. per 
annum, paid August last, 4,368/ 2s ; ditto now declared, pay” 

able February 8, 4,368/ 28; bonus for the last 6 months, at the 
rate of 10 per cent. per annum, payable February 8, 4,368/ 2s ; 
added to the reservedfund which will then stand at 67,420/, 4,000/; 

addition of 10s a share to capital, making 11/ 10s paid up, and || 
raising the paid-up capital to 91,4202, 4,000/; carried forward to } 
next account, 3861 23 1d—total, 21,490/8s 1d. Having already had 

the use during the last 12 months of the balance of 3,094/ 138 11d 
carried forward at the last general meeting, and being enabled | 
by the extra profits of the year to add to that sum a sufficient 
amount to appropriate 10s a share to capital, the directors have 

A 

felt they would not be justified in again transferring so large a 
balance to the next account, and that the shareholders would 
not disapprove of its disposition in the manner now proposed. 
The sum invested in Consols remains at 30,000/, as last an- 
nounced, 

WILTS AND DORSET BANKING COMPANY. 
The following is the thirty-third annual report :— 
Your directors have sincere pleasure in presenting their thirty- 

third annual report on the affairs of the company, and in con- 
gratulating the shareholders on the continued prosperity and 
progress of the bark. Your directors have the satisfaction to 
report an increase of 54,000/ on the deposits, and notwithstand- 
ing a year generally unfavourable to banking profits they are 
enabled to show a balance of profit slightly in advance of the 
previous year. On referring to the accompanying balance sheet, 
it will be seen that after payment of current expenses, directors’ 
fees, income tax, Xc., &e., the balance to the credit of profit and 
loss amounts to 42,5642 10s 6d, which has been appropriated as 
follows, viz.— Midsummer and Christmas dividends and bonuses, 
at the rate of 21 per cent. per annum, amounting to 42,000/, 
have been paid to the sharehoiders, leaving a balance of 564/ 10s 6d, 
which has been carried to the surplus fund, making the total of 
that account 102,038/ 8s 9d. The attention of your directors for 
several years past has been specially directed to providing suitable 
buildings for the increasing business of the company, and, with 
the exception of the head office, they have met the requirements 
of the various branches; your directors considered that the time 
had arrived when it was very desirable that the old and inconve- 
nient premises at the head office should give way to a building 
equal to the requirements and the standing of the company. 
Your directors have now to report that after mature deliberation, 
and with due regard to economy, they have adopted a design and 
entered into a contract (both the result of public competition) 
which is now being carried out, and your directors hope to have 
the pleasure next year of meeting the shareholders in their new 
building. With reference to the outlay, your directors have to 
report that during the year they have received an exceptional 
= of 2,000/, an arrear of interest on an old investment which 
ad not been carried into previous accounts, and which they have 

specially appropriated to the head office building fuud; this, 
together with the satisfactory position of the general premises 
account, which has been in course of reduction for several years 
past, enables your directors to state that it will not be necessary 
to encroach upon future dividends for the one of defraying 
the present outlay. Since the adoption of the report your di- 
rectors have been solicited to open a branch at Southampton, 
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in consequence of the banks in that town having been recently 
reduced from five to three. Your directors considered this a 
favourable opportunity for extending the business of the com- 
pany, and a branch was accordingly commenced there on the 
16th instant, and from the number of accounts already opened 
your directors are sanguine that it will prove remunerative. 
‘Annexed is the balance sheet for the year ending Dec. 31, 1868 :-— 
Liabilities—Capital, 200,000/ ; surplus fund, 101,473/ 133 34; 
circulation in notes and. drafts, 71,928/ 6s; deposits on current 
and other accounts, 1,902,403/ 14s; interest due to depositors, 
20,2551 2s ; bills for collection, 57,690! 5s 7d; net profits for the 
ear 1868, "48,5641 103 6d—total, 2,397,3151 lls 4d. Assets— 

Teveitelauhs ia Government securities, Bank of England stock, 
and East Indian debentures, 400,565/; investments in bonds, 
debentures, preference stocks, and other securities, 

i! 716,3172 13s 1d; bills discounted, loans, overdrawn accounts, 
&e., 1,051,208! 48 8d; freehold and leasehold premises at head 

! office ‘end. branches, 25 ,6001; cash in hand, and in hands of 
London’ bankers and agents, 203,624 13s 7d—total, 
2,397,315/ 1ls 4d. Profit and loss—Expenditure of the thirty- 
ferry establishments, including rent, taxes, licences, stamps, 
| salaries, London bankers’ commission, postages, stationery, &c., 

23,3281 9s 4d; directors’ fees, 1,000/; dividends—Midsummer 
and Christmas at the rate of ten per cent. per annum, 20,000) ; 

| bonus—Midsummer at four per cent., 8,000/; ditto, Christmas 
|| at seven per cent., 14,9001; balance carried to surplus fund, 
| 5641 10s 6d—total, 66,8921 19s 10d. Gross profits for the year 
1 ending December 31, 1868, after payment of income tax, and 
!| making provision for ‘pad and donbiful debts, 66,892/ 198 10d. 
| Surplus fund acconnt—Balance of unappropriated profits or 
| surplus fund, 102,038/ 3s 9d. Balance of undivided profits last 
i) year, 101,473/ 188 3d; amount of uedivided profits now added, 
|| 564! 103 6d—total, 102,038/ 3s 9d. 

} 
/ 
| WOLVERHAMPTON AND STAFFORDSHIRE 
1 BANKING COMPANY. 
i| The Stving report was presented at the annual meeting 
|| held February 1, 1869: — 
|| The directors of the Wolverhampton and Staffordshire Bank 
|| have the satisfaction of reporting to the shareholders that the 
|| bank continues to prosper. At the last annual meeting, in 
‘| February, 1868, the closed accounts of 1857 stood at 
‘ (| 34,7691 Os 8d, which amount has been reduced by 3,863/ 5s 8d 
|| payments received during the year, making the amount now due 
30,905! 15s. The assets of the bank have been examined, and 

|| the accounts audited, and found to be correct. After providing 
for ascertained bad debts, the profits of the year amouat to 
8,550/ 3s 4d, out of which sum a dividend of 2,500) was paid in 
September last, and it isrecommended that a dividend of 2,5001, 
with a bonus of 2s Gd per share, be paid in March next, leaving 
a balance of 2,300] 3s 4d to be added to the gua rantee fund, 

!' which will then amount to 17,734/ 5s 2d. Annexed are the 
| liabilities and assets at December 31, 1868:--Dr. Capital, 
‘| 100,0007 ; amount due by bank, 594, 9591 128 1d; notes in cireu- 
i. lation, 21 ‘3401 ; dividend and bonus, payable March 1, 1869, 3,7501 ; 
|, guarantee fand, at December 31, 1867, 15,4841 1s 10d; balance of 
|| profit, December 31, 1868, 2,300/ 33 4d—total, 737,7831 178 3d. 

Cr. Cash loans, bills, and Government securities, 676,483/ 17s 7d ; 
‘ closed accounts, 30,905/ 15s; calls on shares forfeited and un- 

paid, 1,025/ ; Bank of England notes and gold, 29,369/ 4s 8d— 
total, 787,7831 17s 3d. Profit and loss—Dividend paid Septem- 

‘| ber 1, 1868, 2,5007; ditto and bonus, payable March 1, 1869, 
}\3.7507; carried to guarantee fund, 2,300/ 3s 4 —total, 
}/8,5501 3s 4d. Profit for the year ending December 31, 1868, ; 

; 

if 8,550! 38 4d. 

WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 

BALANCE SHEET—December 31, 1868. 
Dr. LIaBILITIES. £ sad 

| Capital paid up, viz. :—10,000 shares, 12/ 10s per share £125,000 
10,000 new shares, 82 153 do ........esseseeseeeseereesenses 87,500 0 0 

j eaten 
| 212,500 0 0 
| Seen ctemeiliet R MI . cscsusinndtnstananscapeppsotianaminel 33 15 | 

2:2466 5 | 

| Calls on new shares paid in advance........c.ccccseseresees 6,700 0 
221,166 5 4A 
25.716 11 7 +4 | amoans due to the public on oom t, wage and other accounts ... 

< "20, 17618 0 | Notes and drafts in circulation.. 
| Interest due on deposit receipts, ¢ 

TONE © . cocesccccesssesecscccsecesce 

| Reserve fuud, viz.:—Original reser 

obi te on “pills ‘of f exchang: 2 cur 

— 

THE ECONOMIST. 

1; Premium on new shares received .......-cccesereseseee ove 7'699 15 0 
{ } _--- 

i 82,699 15 £2,699 15 0 
i] Balance of premium on new shares to be received ...... 17,809 5 

} 100,000 0 
} Reserve fund, No. 2:—Amonnt reserved at June 30, 
} tate nen 2,500 0 0 500 0 0 
} —_—— 

\] Making a total reserve Of ..........ssecsssseseressserepsnneee 102,400 0 0 

Profit and loss—Ba'ance. Jie 30, 1868  .......ce.ceenesee 3,780 13 6 
Net profits of the half-year, after providing for bad 

GBIIAD » ccncenccenconacsnnnancccnceronncacpe-conasonnsnacnconeesaces 11,556 7 8 
15,337 0 9 

1,076,828 19 

[May 15, 1869, 

Ce. Assets. 
Cash in hand and at agents ..........ccccecescecesssesserseees £123,120 9 0 say 
Government securities (Consols, 69,00012)............0008 56,494 10 10 

177 
Bills of exchange tm WANG......csessevesssescevserse sesessveces 364,003 2 9 Ot 
Advances on current accounts, loans, and securities... 509,631 17 10 

———eee | 87 1 94 
Bank premises (freehold) at Worcester, Kidderminster, Lualow, we 08 

Leomiaster, Tenbury, and Bromegrove .............0ccseccsssecesssereeees 24,878 18 19 
ee 
1,076,828 19 3 

pase anv Loss Accoont for the half-year ending December 8i, 1868 
£ 

Gen = charges for the half-year, including salaries, rents, taxes, * 
directors’ remuneration, and auditor's fee, with all other ex- 
penses at heat office and branches ............:seccersessscseseesseseeesenee 6,912 9 9 

Interest at the rate of 5 per cent. per annum on calls paid in advance 
on account of new shares to December 31, 1868 ..........sercerseceeves 411 0 9 

Payment of dividend at the rate of LO per cent. per annum to Decem- 
ber 31, 1868, free of income tax 

Amount to be written off bank premises to December 31, 186: 
10,812 10 9 

500 
Balance carried to profit and 108s DOW ACCOUNL.......corcerceresreesens Sloss 4,3 10 H 

22,249 2, 9u 
Cr. £ aq 

Balance of profit and lo:s June 30, 1868 ... soecceese 3,780.13 ¢ 
Gross pro‘its of the half-year, after providing for bad debts coacecroorse 13,468 16 5 

ts 
22,269 9) 

YORKSHIRE BANKING COMPANY. 
At the fifty-first half-yearly meeting of the shareholders of 

this company, he!d at Leeds, February 3, 1869, the following 

report of the directors was read and unanimously adopted :— 

Your directors have again to report on the continuous prog. 
perity attending the business of the bank. The profits of the 
past six months amount to 28,436/ 9s 2d, being an increase of 
2611 18s 4d over those of the preceding half-year. Your directors 
recommend payment of a dividend of twenty-four shillings por 
share, free of income tax, which will require 24,000/, and to 

place 1,936/ 9s 2d to meet bad and doubtful debts. There will 
thus be a surplus of 2,500/, which it is proposed to set aside with 
the 1,000! carried over last half-year (say in all 3,505/) to a new. 
fund for increase of capital, it being deemed desirable to raise 
the capital from 240,000/ to a quarter of a million. A resolution 
to the eee effect will be submitted to this meeting. Theau. 
ditor, Mr W. Blackburn, public accountant, has certified. the 
correctness of the following liabilities and assets :—Liabilities— 
Shareholders for capital stock, 240,000/; unpaid dividends, 
911 133 ; deposits and credit balances, 1,612, 8351 17s 6d ; interest 
on deposit receipts, and rebate of discount on bills, 11,7887 198 9d; 
notes in circulation, 120,600/; bad and doubtful debt fund, 
4,226/ 17s Sd; reserved surp! us fund, 50,000/; profit and logs 
account, 28,4361 9s 2d; balance from last half-year, 1,000/— 
total, 2,068 9791 17s 1d. Assets—Bills, securities, and cash in 
hand, 440, 1021 7s 8d; amount invested in Consols, 100,001; 
amount aoemene on current accounts, and in bankers’ hands, 

a essa cs el Sct aa tater cat 

1,503,265 53s 9d; freehold property and furni 
25,0951 13s 10d; stanaps on hand, 5161 9s 10d—total, 
2,068,979! 17s 1d 

YORK CITY AND COUNTY BANK. 
The following report of the directors was presented to the 

proprietors at their annual general meeting held January 28, 
1869 :— 

The directors have the satisfaction to state, in this their thirty- 
ninth annual report, that, after making provision for bad and 
doubtful debts, and crediting the reserved surplus fund with 
1,295/ 11s 6d (interest at 2} per cent.), there remains a profit 

) for the year 1868 of 18,185/ 33 7d, from which they recommend 
a dividend of 8 per cent., and a bonus of 30s per share, or 6 per 
cent. (together, 17 5001), free from income tax; and that the 
balance of 685! 3s 7d be carried to the reserved surplus fund, 
which will then amount to 53,803/ 17s 8d. 

YORK UNION BANKING COMPANY. 
The annual meeting of the shareholders of the York Union 

Banking Company was held in the De Gray rooms, York, on 
February 4, 1869, when the directors reported that after makin 

| provision for bad and doubtful debts, the net profits of the bai 
for the year ending December 31 last amount to the sum of 
15,642! is 3d, exclusive of 1,825! 8s 3d, the interest allowed on 
the guarantee fund. An interim dividend of 5 per cent. was 
paid to the shareholders in August last, and the directors now 
declared a further dividend of 5 per cent., with a5 per cent 
bonus (both free from income tax), being for the year a dividend 
of 10 per cent. atid a bonus of 5 per cent. on the paid-up capi 
of the company, and leaving a surplus of 792/ 1s 3d to be placed 
to the guarantee fund, making with the interest thereon an ad- 
dition of 2,617/ 9s 6d, and raising that fund to the sum of 
63,462/ ls 3d. The paid- -up capital i is 99,0001. 

LONDON:—Printed and Published fer the Proprietors by Tomas HARPER 
MenepiTs, of 340 Strand, at the Economist Orrics. 340 Strand, in the Parish of 
St Mary-le-Straad, in the County of Mid ilvsex.—Saturday, May 15, 1869. 
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“Joe 5. 1969. ] THE ECONOMIST. 13 | 
i} mS .. 

ie EXCISE. 
$ wies of the several Articles charged with Duties: of Excise, and Free of Duty; the Quantities Exported; and the Quantities | 
e i Qe ined for Home Consumption in the United Kingdom in the Quarter ended March 31, 1869, compared with the corresponding 
. | | period of 1868. 

hme ne—mmnninmenerneinnnnmninrernan tana ee ee ee ee 
N j Exported to Foreign | 
s Charged with Duty and Free of||Countries on Drawback | Retained for Consumption in the 
‘i Duty. and Free of Duty. || United Kingdom. 
5 ARTICLES. indetahadaaiiameyeaoaieel en 

ic - 1868 1869 1868, 1869 | 1868 1869 

+ ee | | 
ee Enctanp AND WALEs, 
ae | 
3 I cciccosece coseeone-oooee sisaicebtaitaasa sade ....ewts 4,453 3,076]| axe | 4,458 3,076 

i . 

to MB! yat—Charged with duty .... ..........+eseeser--- bushels 19,047,942; 18,901,927 62,814) 81,496 18,611,298} 18,503,922 
7 Used in beer exported (estimated)............. actieinee woe ose 373,830; 316,509 
e Free of duty for distillation and exportation ......... 194,076 194,521) 31,706 31,448 162,370 163,073 
ca | he for feeding cattle ........cccccssseeees wore 44 117 ees 44| 117 
a \ Sea eet et | 

3 ed sessee] 19,242,062| 19,096,565] 468,350, 429,453 18,773,712| 18,667,112 
- | 
S MB) gyirits—Charged with duty ........ccccccsses a alestente gals} 2,204,801 2,176,862), 54,884 58,867; 

5 | Free of duty for exportation ..... shibsonedoace esetnranne te. 41,757 48,803) 41,757 eee 2,149,917 2,117,995 

3 | cts scat sents 2,246,558) 2,225,665) 96,641) 107,670) 
3 $ 
& | Sugar (home made).......s.0esrceserrsecseseeeessseres cwts 1,251 5,893 ove \ 1,251 5,893 

|| Used in Brewing ........ s..scossecsecseerseerscsssnereereens 82,684 100,325) | 82,684 100,325 
— i SII cnniccignenistenerctsnts: Vopecneanettceniuews 1,713 oes 1,713 sue 
x || Molasses used in Distilling............sseesersecrerseesesseres 7,753 19,540) i 7,763 19,540 

a 

x | ScorLanp. 
| 

a i . 2) 6 | & iM), Malt—Charged with duty ..........e.s0+ toccoseoees bushels 819,988 847,373 792} 23,074) ana "2 
ae ||” Used im beer exported (estimated) ........+-.-rse-sesereee esl wes 47,381! 56,299) eM isa,eee 
SWB) fre ofduty for distillation and exportation.........| 1,176,840, 1,215,652}... |. |” 1,176,840) 1,215,662 
= pee Sane eT. Se) reed, eae ares : 
8 | TIRADL « cccocecesccccccccesccceccen pis sotsdecosssesecedons. 96s 2,026,828 2,063,025) 48,173| 79,373 | 1,578,655 1,983,652 

2 { | } 

3 | Spirits—Charged with duty.........csscecscsessseeerees gals} 1,621,959 1,628,229 137,606 94,442 | | 
a | } Free of duty for exportation .......... binneithuli cisco de 111,174 420,074) 111 174) 120,074} 1,484,263) 1,533,787 

} | { } 

3 2. TIA osnvce. 0.0. 0 wevcccesensasiocs seessneetetion’ ace .-.| 1,733,133} 1,748,303) 248,870) 214,516) 
BE Sugrr used in Browing ...........sseceseecreerereseres ewts 859 1,227) “ i 859) 1,227 

oo “ IE cincssitnernesicdccnddntpummaiaoatniinn . 293 ° ° <a0 293 
XN || Molasses used in Distilling .. ........000 scscssseseseees “ 17,501 17,839)! 5 | } 17,501} 17,839 

8 

: IRELAND. | 
: | 

§ BB) Malt—Charged wi 1,071,012} 1,106,520 3 Tged With duty ...ccccscsss secsscesseseee bushels 001, 106, eee meee EN E Ei 
2 | Used in beer exported (estimated)......... s.cccecseseeee ove eee 818 1,383) tenes aR 
or Free of duty for distillation and exportation ......... 271,929 375,079 vie pee 271,929 375,079 
eo (df — ——n || s sciaiianilitenteibateeptte 

4 ee sii ttl lata seccsseceee 1,842,941 ‘1,481,599 818, 1,883) 1,342,123/ 1,480,216 
- 

gg ne Witt, Dut y...ccccccccocccescecsvepeccoas gals| 1,569,654 1,476,699) 149,144 145) 
= BB Fre 26 | 45, 246) ’ || Bree of duty for exportation ..... ....sccccccccsessssseers 26,706 45,246) 26,706) 45,246) 1, 129,510) 1,476,554 

nd j } 

+4 i ae ances 1,596,360| 1,521,945] 175,850 45,391 
a | Sugar used in Brewing.........0...ssssecescceeeseenees -..cwts 5,076 4,673 ion ~ |] 5,076) 4,673 

& ’ 3 | 
% | 
3 Unirep Kinepom. } 
a, 3 

a Csi icc: \ciincaavecscindaiesctsendise uneusalliNill 4,453 3,076) 4,453) 3,076 

oo | 
= | Malt—Charged with d 3} 2 2s 3 4$,570)) I , WUE GUT iinninccrans: “veccesen «-..-bushels; 20,968,942) 20,855,820 65,606) 104,570)|\) . aan ‘ 
& Used in beer exported (estimated)........-+--seseeseeaee pers ee 422,029 yeasne) ey Seer 
8 Free of duty for distillation and exportation +... 1,642,845 1,785,252) 31,706 31,448) 1,611,139 1,753,804 
Z - fur feeding cattle ..... 00+ cesecesseess 4 117 eae eee 44 117 

3 ON ie ne sett tl 22,611,831) 22,641,189) 517,341 510,209) 22,094,490 22,130,980 

e | | 
Spitits—Charged with duty... co ssccsseeceeceeegals| 5,396,414) 5,261,790 | $41,724] 153,454) 

: Free of duty for exportation ......... weeceeses -eecscceress 179,637 214,123] 179,637) 214,123) 5,054,690 5.128.336 
: —_— ————— —" ? ’ : ’ ’ 

‘ | Bens os de ote Dai. conebsescetttnen's |  5,576,051| 5,495,913 521,361| 367,577) | 
3° i | | 
° Sugar (home MADE) ...-0rccerecccecersccrsccsecccscsoseces cwts 1,251 5,893) \ 1,251 5,893 
“ red in Brewing iecthenaneahhe': oshéiherienacsananmaphianiihisien 88,619 106,225), ; y $8,619 106,225 
2 u nr: UN acerca eras 1,713 293 |! | oe i 1,713] 293 : Dictate cil ihited cap aiackeote totam 25,264 37,379/ go 25,264 37,379 | 

a oe 
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EXPORTS OF BRITISH AND [(RISH PRODuUUK AND 

MANUFACTURES. 
An Account of the Declared Value of British and Irish Produce 
and Manufactures Exported from the United Kingdom to each 

| Foreign 
| March 31, 1869, compared with the Year 1868. 

Countries to which Exported. 
Foreign. 

Russia, Northern ports .. ....se.ceessees 
Southern ports ... ..... 
Ports on the North Pacific... 

—_— eoeresece 

Sweden...cccccreee sees coves 
| Norway . 
Denmark (including Iceland, 

‘aroe Islands, and Greenland) 
Prussia 

|| Schleswig, Holstein, and Lauenburg.. 
Tianover . 
Mecklenburg Schwerin 
ee and Kniphausen 

| Hanse Towns ...... . _sevesvceeees 0.00 eee 

the 

Spain ...--.cccre ove sacon ot 
wt Islands. 

; 

Adriatic Ports of Ancona& Romagna 
Venetia 

Papal Ports on the Mediterranean... 
Austrian Territories :— 

Illyria, Croatia, and Dalmatia.... . 
|| Greece (exclusive of theIonian Islands) 

| Jonian Islands 
| Turkey, European 

Natolia or Asia Minor 
Wallachia and Moldavia 
Syria and Palestine 

|| Ei Hedjaz & Ports on the Euphrates 
or the Persian Gulf 

| Egypt 
| Tunis 
| | Algeria 

| Morocco 
Western Africa (Foreign) 
| Cape Verd Islands 
| Abyssinia... p eeccescees 
| Eastern Africa 
| Madagascar 
| Arabia, Native 'Territories 
| Persia 
| French Possessioas in India 
| Dutch Possessions in India:—Java _. 
| Sumatra 
!| Other Possessions 
|) Philippine Islands 
{| | Siam 

| Cochin China, Cambdoya, and Tonquin 
] | China (exclusive of Hong Kong) 
| Japan 
| Isiands in the Pacitic 
iF oreign W. Indies—Cuba&Porto Rice 
| Other Foreign West Indies, incidag 

1} Hayti and St Domingo 
| U. States :—AtlanticPorts—Northern 

Pee esecceseseeeseeceseee® A eeeereeeerce 

| Southern ..... a eel iad naatee 
| 

Ports on the Pacific...........ccccccces 

| Mexico 
| Central America.............0+¢ 
| New Granada............... ienonadibcebin 
| Venezuela 
Ecuador 

| Argentine Confederation 
Whale Fisheries, Northern 

| Total to Metesense Countries 

1868. 
£ 

11,426 
100,867 

112,293 
71,549 
63,434 

211,914 
421,757 
17,640 
19,525 
5,759 
9,181 

5,008,768 
2,713,049 
797,843 

2,706,212 
395,647 
17,865 
17,318 

587,080 
57,973 

367,957 
164,169 
242,693 
150,643 
60,738 
58,373 

1,044,573 
6,294 

267,313 
180,765 
101,047 

1,347,997 
148,929 
218,060 
359,157 

1,678,689 
6,010 
3,949 

24,134 
242,776 
10,690 

128 
17,843 
8,257 
642 

195,188 

11,245 
211,887 

268 

1,444,001 
252,279, 

560,494 

140,997 
5,301,220 

218,387 
195,697 

5,715,304 
282,966 
18,942 

669,961 

Country and British Possession in the Quarter ended 

1869. 
£ 
6,362 

214,923 

221,285 
118,910 
85,161 

246,659 
517,895 
11,377 
9,663 
5,248 
5,964 

4,803,808 
2,591,110 
975,079 

2,661,333 
346,527 
16,652 
20,301 

447,825 
49,340 

485,737 
221,952 
345,498 
219,375 
94,434 
51,499 

. 1,418,495 
9,031 

326,186 
54,105 
68,011 

1,180,294 
219,842 
319,319 
238,654 

1,676,814 
24,629 
4,098 

49,257 
246,289 

6,669 

35,580 

"366 

146,447 

171,216 

1,546,170 
383,503 

204,590 

148,867 
7,116,637 
432,878 
211,177 

7,760,892 
142,707 
25,688 

562,224 
22,000 
8,129 

353,766 
291 

352,929 
1,425,045 
266,252 
438,795 

. 32,971,032 

THE ECONOMIST. 

Countries to which Exported. 

British Possessions :—Heligoland., ... 
Channel Islands .......... nibsentbenabeutt " 
Gibraltar..........+. 
Malta and Gozo...........0.:s0++ pecneninns 
Western Africa (British) sveccseecoeee ‘ 
Ascension..........00+.. otauwesbsccaseonten oo 
Ns cenuninssiipnneinetqesseh cenid 

Cape of Good Hope (inc. Kaffraria)... 
tial adie ne, chines pabbibt hennaie 

Mauritius ........ sabkinebieneiiensy suhdntonees 
Arabia:—Aden . 
India :—Bombay and Seinde...sss» «. 
Madras :% bu 
Bengal and Pegu covcceseeces esevees * 

eeerees eeeeeeeeeteees 

Singapore & the Straits Settlements. 
CORIOS. ....poccceceee 
Hong Kong.. poomvocvecscctoape: consnesoes eves 
Australia :—West Australia 

South Australia 
Victoria 

See ee Fee ete eee eerese ees 

British North America ...........0000.s. 
rmudas 

British West India Islands 
British Guiana 
British Honduras 
Falkland Islands............0. sess ohene 

Total to British Possessions 

[June 5, 1869, 
1868. 

3,384,072 

5,082,331 
391,949 
148,597 
567,070 
21,489 

247,321 
900,685 
615,609 
60,534 
18,588 

298,393 

10,680,584 
Total to Foreign Countries & B. Poss... 41,422,916 

VESSELS EMPLOYED IN THE FOREIGN TRADE OF THR 

UNITED KINGDOM. 
An Acoount of the Number and Tonnage of Vessels, distinguishing their N 

which Entered Inwards and Cleared Ontwards with Cargoes (including an 
peated Voyages) in the Four Months ended April 30, 1569, compared with 
Corresponding Periods of the Years 1868 and 

NATIONALITY oF VESSELS. 

British:—United Kingdoin and De-| 
pendencies. 6936) 

everian 
Mecklenburg and Oldenburg 
Hanse Towns 

POrtugaese ....e0cce +0000 
Italian—Sardinian. 

Greek 
Other European Countries 
United States of America 
Other Countries in ean anne | 
__OF ABIB s.es000e-- el 2 

136 

35126 t6 

146250 

1562) 

1867, 

ENTERED. 

1868 

219 
962 

Ships ‘Tonnage! Ships Tonnage} Ships ;Tonnage 
2506857; 714; 2623061; 7399) 2732516 

4607} 100 788) are: | 1118673) 5107) 1160881 

| 11543} 3509645) 11849| 87417382 12506) 3899457 

30684 
45062: 

237024 
64240 
126247] 

4763 
2211 

34348 
| 114392 

39330 
40046 
69065 

6426 
7| 187653) 

me 

1869, 
é 
te 

148,015 | 
177,183! 

{ 

egeie 

#52288 

a 

FSF. 29 F258 2 EE LET SE PEERED EREEESEPSERERES..9 ‘ 

——— 

1869 

—_»_-— 

British:—United Kingdom and De-| 
pendencies.... 

124) 

Mecklenburg and ae 
Hanse Towns ....... 

8663; 3034743 
4888, 1067615 

47892 
39524) 

| 114598, 
| 81739 

77742, 
8687) 

37082) 
} 27479) 
| 12¢857} 

CLEARED, 

13551) 4102358 15043| 4639807 

144 
187 

567| 
603) 

eee ros 
7; 245 

1264) 146198 1201 
5| 34349 101 

6943) 39 

Other European Countries. .......0.+- 
United States of America . 
Other ee in n America, ‘trea, 

or Asia . 

SS 

70 
33 
86 
8 

13 
234 

112507; 

An 

9856, 3421392' 
5187| 1218415) 

54749 
39539 

137091) 
71183} 

8061 
11473 
33817 

152407 
64240 
40069 

188500 
41237 
9989 

29314 
10077 
34479 
2401 
4708) 

221617) 

9685 
5181 

| 
14866) 

167 
226 
753 
506 
591 
60 

167 
159 
257 
440 

LGGtae 
Be 2 

3 

5 

Ez 

. £& 
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1869, AGRICULTURAL TENURES. 
| Agriculture, A LAND AGENT'S VIEW. 

Ps BUSINESS-LIKE LAND-MANAGEMENT. Peruars the obstacle to agricultural progress, which is occa- 
sioned by the want of security to tenants, is never brought out 
more forcibly than when an estate, considered to be well 
managed under the yearly-tenant system, comes under review ; 
and when the agent by whom the estate has been managed has 
occasion to justify that system, the opportunity of examining it 
is valuable. 

Two testimonials have lately been presented to a land agent, 
Mr John Beasley—one by the tenants of Lord Spencer’s estates, 
which he has managed for forty-three years; and the other 
by the tenants of Lord Overstone’s estates, which have been for 
thirty years under Mr Beasley’s care. Lord Spencer's estates 
have the reputation of being in very good order as regards all 
landlord’s improvements; and probably Lord Overstone, being a 

rich man, has not fallen much behind his brother peer in that 
respect. Both presentations were made at a dinner of the 
united tenantries. 

In returning thanks, Mr Beasley very clearly defined the 
extent of an agent’s power over the estate he has in charge. He 
said—'* Two large estates are committed to my management, 
under two of the best landlords and best masters in England. 
If it were not so I should not be standing here as the recipient 

| we some time since referred to comments made in a local 

| journal upon the management of the Marquis of Ailesbury’s 
ire estates, in respect of a new valuation then lately 

; and those comments did not present that management in 

favourable light. It appears, however, that such a view was 

us. We have now before us the report of some remarks 

| made by Lord Ailesbury when presiding at his late audit dinner 

| st Marlborough, where sixty of his agricultural tenants were 

ls 

Sr 

Now the fact of a great landowner placing himself on the rent 
in direct and business communication with his tenants is at 

once evidence of good sense and good intention on the landlord's 
part. Such a meeting will do much to induce a ood under- 
sanding in a commercial point of view, from which both tenants 
and landlord are sure to profit. Of course, Lord Ailesbury 
must have known that his re-valuation had been obnoxious to 
adverse comment, and the straightforward method of dealing with 
the subject personally, in the presence of his assembled 
tenants, is worthy of _—_ approval. But the actual 
explanation offered prov that the re-valuation was a 

e to, and indeed a part of, a greatly improved 
ment of the estate. He frankly referred to the recent 

valuation, and stated “ that the previous one had been made in 
630,197 5 tn inued ‘ ; ° his grandfather's time, nearly 60 years ago, and continue f é hi h 
351,07 Sy his father’s life-time, but that on his (Lord Ailesbury's) ze a re a vor ee o — os me 

entering into possession about twelve years since, his friends, ve cone, in a not _ a. . e is entire = 

holders of similar estates, advised him to have a re-valuation, | currence; and without that 1 sho ve been in the 
as being usual under the circumstances, which, however, he then | position of a man with his hands and feet fast tied and bound. 
— to = * rs did i nev pate ey the ee we You must all know that I could not of my own free will have 

ich exis etween his late father's tenantry an meelf. : : ae 
The matter thus remained in abeyance, the rents only being — simmer ern ees 2 Large Fe a 

SRM atom chee of tenty, Ul aout threo yours nine | thee improvemenias L ould ot hare improved gous form 
oan when, after some conversation on the subject with his late agent, ehinsiiimnemed Sane oa Thieeaet eiks"eanediniities Wt eatinduatinae 

he came to the conclusion that a re-valuation was advisable. | BY id a . ; : : - | improved your farm-yards—the great assistant to good farm- His lordship then entered fully into the pains he took to obtain | «f° : P ing; I could not have built cot: for your labourers, thereb 
F THE Teeonahiy disinterested and competent valuer, resulting in his lmabte 4 am thei ees yo i d religi y? 

engagement with Mr Keary,—the labour and pains bestowed by | Me eee eee ee eee re ae, Tolgious post : : . . tion ; and I could not have built schools for those who cannot that gentleman in carrying out the valuation, and his elaborate ; 7 : A. 
tionally itia, whthal: wed nab anaeenl quite: SabineledeBiacenndt provide for the education of their own children.” These works, he 

wih the te quality condition a state of. cultivation of Sols ssid, were costly, and cocasioned great: sacrifices to those who 
separate farm. His lordship prided himself on being a political _ a ——. a te oe = nt Mr oe 
economist, agreeing that leases were the fairest and in all ways | °°" U8 Sulies eT ee eee | . . . : the large improvements which his two wealthy employers 

——~ the most proper system of holding, expressing his readiness to seul: hea: Ges: entlies Bea Wiles benefit “in the | 
ae grant them, but which amongst so numerous a tenantry could | eee eee eee eee i ene ak PHO tong —- Eats dans all at once.” run”—i.¢., by a judicious investment of capital in the improve- 
rr : Pe 4 sete *| ment of their own properties. We all know the vast majority of 
| 1n608et | This statement is candid, just, and rational. Admitting that | Rnglish Jandowners do not thus improve their estates, psrha 
ania leases ought to be granted, and expressing his willingness to | because they are not, relatively to the extent of their acres, rich. 
Bas nt them, Lord Ailesbury very fairly required to exercise a | Of course tenants holding farms whereon the landlords exeeute 
| aay ess discretion as to the fitness of each tenant to hold his | these important improvements have a great advantage over the 

| farmon lease. Then “in readjusting the rentals every effort | occupiers of unimproved estates. But what security have the 

iy = ee —_ hl aie hee i — vane ve ee — - om ae eat estates the permanence of their 
vidual tenant held his farm, so that Jair allowance sho © | holdings t must be borne in mind that after the landlord has 

| = made for his exertions and outlay in permanent improvements, | done all the landlord’s improvements and put a farm into a state 
and that it was his great pleasure to promote every undertaking | fit for profitable occupation, he has only laid the foundation on 

rt that might benefit his tenantry. which the tenant by the outlay of his own capital rears a costly 
| .- Again, he fully recognised the necessity for good cottages for | superstructure, the working cultivation. To render that safe or 
ue the use of the farmers’ servants, saying—‘ New buildings and | profitable he requires certainty of possession for a considerable 
Jong? cottages were being erected, drainage works were being carried | umber of years, with such independence of mind and freedom 
. out, and other improvements of a permanent and beneficial | Of action as will induce energy and enterprise. 
Let nature were being effected. He was impressed with the advis- And what does Mr Beasley offer to the tenant-farmers in this 
an ability of giving farmers control over their more important | respect? ‘ There was a time,” he said, “ when I thought there 
9430 labourers, and the means of replacing inferior or unsteady men | should be a tenant-right for the whole country, but my experi- 
sul by better; and he had therefore arranged that a certain number | ence has taught me it is impossible......... What is it tne farmer 

— of cottages should be attached to each farm. He felt sure that | requires? It is perfect confidence. If you have got that, you 
ib was in every way to the interest of the farmer to pay well his have got a lever of great power, and if you have not got that, T 
labourers, and promote their happiness and interests.” = care 7 oe have got i _ bon 2 3 it will oats but a 

3005714 ac , . . roken reed.” e presume Mr Beasley here means that the iH deeeng his approval of lense, he wished ito becloudy | Gmer requires such condense will induoe him to apend 
: : : his capital in farming his land well. But does it occur to him 

asim dence in, and personal regard towards, his landlord which actu- ; 
686k ated a tenant, and satisfied him with the terms of a yearly that ie t te—who: he: says ms Byer farms oe your to 
168 tonaney......... He merely suggested to them to accept leases, or | YOur— must possess a very one-sided confidence? That they 
t the substitute of a tenant-right agreement, for their own security.” ane ane _ good landlord and “a —, : i, , er of which may pass away in a day. 
= Let > hope og the sound economical views which have been y is not the confidence adheal ea y the arti to 

— I ab ins dc this instance are making their way amongst the | each tenant of a rational lease for 21 years? Probably Mr 
14208 aes a Beasley knows as well as anybody the value to the tenants of such 
coat ae evidence of how much may be done by an intelligent agent, | a reason for “ confidence ”—but he knows at the same time the 
118964 ®may refer to a farm on Lord Clarendon’s Kenilworth estate, | prejudices which the best of landlords entertain against a really 
sit ae since the death of an old agent (from whom the tenant’s | commercial contract with tenant-farmers for the occupation of 
Bi. eo said they could obtain no aid to improvement) the new | their farms. Doubtless Mr Beasley's testimonials have been 
15541 aa ad caused two hundred and eighty acres of the three hun- | well-earned, regard being had to the system on which the estates 
me dand sixty of which the farm consisted to be completely | are managed, for an agent who is permitted to execute well the 
or oe = in two years. ‘The improvement thus effected on a tract | landlord’s improvements will assuredly appear to great advantage 

132i | e but hitherto wet-grazing land is and will be enormous. | when compared with the ordinary agents of ordinary English 
ai | folie are not a few landowners in Warwickshire who might well | estates. But no suggestion of the great — of improvement, 

| “How this example. a lease, ever seems to have crossed his mind. 
a — alias ataiincas 

—— ae ee ee eee 
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Literature. 

A Memom or THE Spevices oy Ligurenant-Generar Sir 
Samvet Forp Wurrrincuam, K.C.B., K.C.H., G.C.F. 
Edited by Mazor-Gryerat Ferprvanp WuiTTINcHay, 
C.B. Longmans, Green, aud Co. yuE 

Ir it be-true, as we believe it is, that the happiness of a life is to 
‘| be measured, not so much by its prosperity as by its fulness in 

living interests and engrossing. pursuits, Sir Samuel Ford—or 
(as he was commonly called) Samford Whittingham—has little 
need of the commisseration rather freely than judiciously lavished 
upon him by his biographer, Even in point of worldly success 
that man can hardly be said to have been unfortunate who, 
entering the army at the age of thirty, with no high connections 
or powerful influence, dies in his 70th year Commander-in-Chief 
of the Madras army ; and if, as was the fact, peeuniary rewards 
did not fall to his share, and honours were so slow in coming in, 
that on the appearance of his name in the Gazette in 1827 Sir 
Edward Paget congratulates his ‘dear, good, but neglected 
friend” on being amongst the batch of new K.C.B.’s, yet it would 
probably be difficult to find in the whole range of biography a 
life more full of varied interes(s, of keener excitements, or of active 
duties than his. His name is indeed less known, beyond purely 
military circles, than it deserves !o be ; but the injustice, if such 
it be, will be greatly remedied by the appearance of this volume, 
which, with few pretensions to literary merit, and we think with 
grave defects in taste, does at least succeed in presenting his 
countrymen with a life-like portrait of the brave, high-spirited 
gentleman, and conscientious, hard-working officer, whose life was 
spent in their service. 

In obedience to the wishes of his father, a retired merchant, of 
Bristol, Whittingham tried to interest himself in the wool trade, 
then extensively carried on with Portugal by his brother-in-law, 

Whittingbam’s death that be entered himself at High Wycombe. 
His love for the profession of his choice, and his untiring 
industry,—he lived fora year and a half on a vegetable diet in 

|| order that he might be able to study sixteen hours a day, a 
strain which his great strength of constitution enabled him to 
bear,—made up as far as was possible for the time sacrificed to 
filial obedience, and the knowledge of the language and people 
of the Peninsula gained during his mercantile experience was 
alterwards of great use, not only to himself, but to the British 
Envoys and Commanders in Spain during the succeeding war. 
Soon afier bis entrance as lieutenant into the 1st Life Guards he-was 
employed by Pitt on asecret mission to Portugal, and wes cor- 
dially thanked for his services, declining at the time any other 
acknowledgment. When at a later date a small pension was 
granted him, it was in consideration of this early as well as of his 
after services. On his return he was posted captain in the 13th 
Light Dragoons, joined in the unlucky expedition against Buenos 
Ayres, and was appointed Deputy-AssistantQuartermaster-General 
on the Staff of the Army in Sicily in 1808, but at Gibraltar on his 
passage out he volunteered into the Spanish service, where for ten 
years he devoted his great energy and remarkable skillio organisa- 
tion to the formation and discipline of trained troops out of the 
rabble rout of Spanish patriots, willing to die for their country or 
to run away, as the humour seized them. At one time he had, in 
the Balearic Isles, as many as 7,000 troops in training, both cavalry 
and infantry, and suffered heavily in consequence in his private 
fortune, as was the case with other English officers who found pro- 
motion more easily come at in the Spanish army than food, 
clothing, or pay. Ail this part of Sir Samford’s life is very interest- 
ing. From his private correspondence—and he was a voluminous 
letter-writer—many points in the history of the war may be seen 
in a new light. His son and biographer is naturally, and we think 
justly, incensed at the treatment he receives at the hands of Sir 
William Napier, defends his conduct in the affair of Barrosa, and 
gives an instance of that acute sense of honour which was one of Sir 
Samford’s most striking characteristics. On the appearance of the 
History of the Peninsula War Sir Samford challenged Colonel 
Napier, and the matter was with difficulty arranged, Whittingham 
yielding a reluctant consent to the proposal that all accusations of 
calumny against Napier should be recalled, and that ‘‘the peculiar 
circumstances” uoder which he himself was placed at the battle of 
Barroga should be stated in Napier’s third edition. ‘Tuis was done, 
but the note containing the explanation has since ‘‘ disappeared for 
ever,” and the silence of Napier as to Whittingham’s presence at the 
battle of Talavera and the assistance he rendered there (which was 
acknowledged at the time in the despatches of Sir Arthur Wel- 
lesley) has\never been either justified or atoned for. We can quite 
enter into the feelings of the son, who sees his father’s reputation, 
as he thinks, unfairly dealt with in the history—by a fellow-officer 
—of that war in which he received honourabie mention from both 
English and Spanish generals and statesmen, and rose from the 
position of a simple volunteer to that of Major-General in the 
Spanish army. But we must object to the way in which tesii- 
monials are brought forward, and laudatory paragraphs from letters 
printed in italics, and to the vindicatory tone of the biographer 
in recording a life which might well have been left to tell its own 
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{ foot artillery. After the peace I went to the West Indies a8 Governor | 

[June 5, 1869) 
On the conclusion of the Spanish War King Ferdinand pad 

to make Major-General Whittingham his Minister of War, bag 
the offer was declined, A colonelcy in the English army and a 
broken fortune were all the results reaped from ten years arduous 
service. An increasing family—he had married carly in the way} 
a Spanish lady of good family—made the offer of the Governor: | 
ship of Dominica acceptable as a temporary employment; bye | 
two years after he writes of his joy at receiving the appointmeng | 
of Quartermaster-General of the Royal-Army in India. Ip 1829, 
at the age of 50, leaving his wife and family behind, he entered, | 
with the life and energy of a young man, upon his Indian career. 
working under many successive Commanders-in-Chief, and earning 
the high opinion of all. In 1836 he gave the following sketch of | 
his services to William LV. :— | 

On the 5th October, 1836, I was presented to His Majesty by Lord 
Glenaly, to kiss hands, on my appointment to the command of Hig 
Majesty’s Forces in the Leeward and Windward Islands. Upon kissj 
the Royal hand, and returning thanks for the honour of the appoint. 
ment and the rank of Lieutenant-Genoeral, the King was pleased to say— 
“Your rank of Lieutenant-General was a necessary consequence of 
your appointment to the command of the largest body of troops I haye 
in my colonies, except the East Indies. It is, next to the Kast, thy 
most important command I have to give. What events may’ take plaog 
in the course of a few years in the West Indies it is impossible to say, 
But I feel quite sure that, in any and every case, the command of 
forces in the Leeward and Windward Islands could not be in bette 
hands than your's.” The King then asked in what regiment I had 
commenced my services? I said—‘ In the lst Life Guards, and then ip 
the 18th Light Dragoons, in which regiment I was captain when I sailed 
with Brigadier Craufurd, as Deputy-Assistant Quartermaster-Ge 
for South America. After the failure of the attack on Buenos Ayres I re- 
turned to England.” “I knew you had been in the 13th Light Dragoons” 
said the King, “though some one said not; and after your return from 
South America where did you go?” “To Spain, Sire, where I was 
present at the battle of Baylen, under General Castanos, and ‘at the 
battle of Talavera, under Sir Arthur Wellesley. From that time] 
served till the end of the war on the Eastern Coast, having under my || 
command a corps d’armée of Spanish troops, composed of ten regiments | 
of infantry, twelve of cavalry, and a considerable train of horse and 

of Dominica.” “TI knew you had been in the West Indies,” said His |) 
Majesty, “but I did not know in what island.” “I remained in the} 
West Indies two years, and then went to the East as Quartermaster. |) 
General of the King’s troops. On my promotion to the rank of Major. 
General I was appointed to the military districts of Cawnpore ani 
Meerut. In the first I had 24,000 men under my command, in the second |) 
26,000. After thirteen years service in India I returned, fifteen month 
since, to England. Your Majesty has now been graciously pleased to ap 
point me to the command of your army in the Leeward and Windwanl 
Islands, and assuredly no effort on my part shall be wanting to the 
faithful and effective discharge of the duties of the high post with 
which your Majesty has been pleased to honour me.” “TI am fully 
satisfied,” said the King, “I could not have made a _ better choice, i 
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you carry with you my best wishes for your health, happiness, and | 
success.” | 

Sir Samford Whittingham was sixty-five when he entered upon} 
his new duties, which were all the more important from the eman- | 
cipation of the slaves in the West Indies taking place during his | 
command. It was not a profitable one. He tells a correspondent | 
soon after his arrival in Barbadoes that “he could not hopein 
five years, even with the greatest economy, to save enough to re-| 
pay the cost of his outfit.” His health also suffered from the} 
climate, and after three years, during which he had laboured in- | 
defatigably to ‘make the troops of his command a model of| 
good discipline,” his relations most anxious about his health pressed | 
him to resign ‘‘ his present profitless and unhealthy command.” The | 
appointment of Commander-in-Chief of the Madras army by the| 
Court of Directors now opened before him a career for which, by his | 
past experience as well as by his natural abilities, he was well fitted. 
** Now at length,” writes his son, ‘‘he had obtained a high and} 
lucrative command in the British service. His own salary was to) 
be 8,600/ a year with an outfit of 2,000/. ‘The staff pay of bis) 
military secretary was more than 1,000/ a year, and if exchanged | 
to a regiment in India he might draw Indian regimental pay it} 
addition, and that father and son would together draw about 10,000 | 
a year. Two aides-de-camp were also allowed. Everything looked | 
bright and hopeful. Health and strength only were required for 
the veteran to finish his career in comfort at least, if not with) 
augmented fame and honours. The only question was—Had these | 
rewards come too late? Had that second exile to the West Indies) 
shattered a constitution that promised a longevity equal to that | 
which has been obtained by so many veteran soldiers ?” 

The answer to this doubt was given only too soon. Sir Samford) 
landed at Madras in August, 1840; in January, 1841, a stroke) 
of apoplexy cut short the usefulness, and ended the honourable} 
ambition of a life spent in the public service of his country, and 
in the exercise of private virtues of no insignificant kind. We) 
could wish that life had been recorded in a less inflated style, but 
soldiership and authorship do not often go together, 
we can at least say that we have found this biography of Sit} 
aan Whittingham more interesting than many a better-writteD | 
ook. 
re ; 

LONDON:—Printed and Published fer the Proprietors by Tuomas 
Merxpita, of 340 Strand, at the Economist Orrice, 340 Strand, in the 
St Mary-le-Strand, in the County of Middlesex.—Saturday, June 5, 1869. 
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