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THE MONEY MARKET. 

THE money market remains for the present really quiet, 
though a passing movement of greater activity has stirred 

the surface during the last day or two. This is owing to 
the payment of a large sum—stated as about 2,300,000]— 

to the Bank of England by Messrs Rothschild, on Thurs- 
day, on account of the Egyptian State Domain Loan. 
The collection of a large amount like this was suf- 

ficient to produce a powerful, though, we believe, an 
entirely momentary, influence on the money market, from 
which a large portion of the total amount was drawn, 
while a considerable sum is reported to have been 
borrowed from the Bank itself. The turning over of an 
amount of money of this extent invariably produces 
a temporary tightness. It reveals small the 
available supply of money really is. When compared 
with the aggregate of cash transactions, the settle- 
ment of which takes place daily in London, a sum 
even of 2,000,000/ is not extraordinarily large; 
but all available money is invariably used up 
so closely that requirements of this description, when they 
occur, always occasion some pressure. The circumstance 
enables us to gauge, in some degree, the available supply 
of money, and to be sure that it is small, in fact; but as 
the demand is also relatively slack, the fact that the 
supply is not large becomes, for the present, of less 
importance. Several circumstances tend to render the 
demand for money for discount purposes comparatively 
slack. The effect of the general election in disturbing the 
ordinary course of business has hardly yet passed off. 
The prices of several leading commodities have dropped 
as compared with a few weeks since, and there is nothing 
to point to any probability of their moving upwards 
again at present. 

how 

Two Months One Month 
Ago. Ago. Last Week. Now. 
£sd £sa4d £ad £adad 

Scotch pig iron ............ perton 38 0... 2199 0... 25 6 211 0 
Chill Copper... —- 200.4631 06 ..@031H 0 ..& 0.94 
Straits tin...... amr oe! 8S Oe 88 0 0 810 0 81 ¢ O 
Cotton(middling Orleans) perlb 0 0 7}... 0 O 73 e232... 0/8 2 
Tea (common Congou) ... — 0 O10... 0 O 8} 00 8... 0 0 8 

Town Tallow............... percwt. 118 3... 116 9 115 3 113 9 

This drop in prices is not, in itself, a thing to be 
regretted. That some holders should lose money is a 
misfortune to them, but that the spirit of speculation 
should be repressed is highly desirable. The effect of | 
this will be that time will be given for the solid 
trade of the country to strengthen itself, and to} 
prepare for a revival which cannot be expected to} 
show itself completely before the results of the harvest | 
are known. It was not England alone which experienced 
a bad harvest last year; nearly the whole of Europe par- 
ticipated in this same calamity, and till the results of this | 
are effaced by a more favourable agricultural return no; 
real improvement can be expected. Still a preparation, | 
apparently nearly general, is being made for more | 
active business. Amounts of money, running into 
large sums in the aggregate, are stated to have 
been moved down to many of the principal pro- 
vincial centres of trade both in England and Seot- 
land, and bills from some of those quarters have made 
their way for discount to London. Should this process 
continue it will gradually be succeeded by the natural | 
result which invariably follows an increasing demand. | 
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But the probability is that this influence cannot be rapid, 
and rates for money may, in harmony with this, be 
expected to remain for the present at a comparatively mode- 

rate point. “ Slow and steady” is a very old proverb, and 

we shall be, we confess, more hopeful for the prospects 

of business if its onward progress proceeds on these 
lines. 

THE GENERAL ELECTION AND THE EASTERN 

QUESTION. 

Ir is not wonderful that the bearing of the general election 

upon foreignaffairs should be regarded with some uneasiness. 
The foreign policy of the country has never before been so 
openly submitted to and so directly decided by a popular 
vote ; and, ordinarily speaking, a popular vote is the worst 
possible way in which questions of this kind can be 

settled. It would be idle to contend that even in the 
present instance the reference of such an issue to the 
nation was anything but a necessary evil. It would have 
been infinitely better if Liberals and Conservatives had 
been agreed as to the management of foreign affairs, 
and if the general election had turned entirely 
upon domestic politics. But it has not been the 
fault of the Liberals that this necessity has arisen. 

If the present Government had acted out their own 
| declarations in 1876 it never need have arisen. They 

saw as soon as any one that the English people would no 
longer consent to keep an unreformed Turkey on her legs. 
Mr Gladstone himself did not arrive at this conviction 
earlier, and has hardly stated it more strongly, than certain 
members of the Conservative Cabinet. But there their poli- 
tical vision seems to have failed them. They did not see, at 
ull events they did not act as if they saw, that the admis- 
sion that an unreformed Turkey was not to be kept 
on her legs carried with it important consequences. This 
unreformed Turkey had answered a purpose which would 

| still have to be answered somehow, and if, as was cer- 
_tain, she could not keep herself on her legs without help, 
‘and if, as the Government themselves allowed, England 
| would not help her, one of two things would have to be 
‘done. Either Turkey must be reformed—put, that is, 
into a condition in which the English people would again 
! be willing to help her; or something must be set up in 
i 

Turkey’s place to do Turkey’s work. The Government have 
never taken a single step to bring about either of these 
changes. Is it strange that this omission of theirs should 
| have generated a belief that in the last resort Lord Beacons- 
field hoped to help the Turks without having first reformed 
them? The danger which had originally made it a 
matter of English policy to keep the Turks at Constanti- 
nople still existed, and when the English Government, 

| while continually proclaiming that it still existed, neither 
;made the Turk fitter to remain at Constantinople, nor 
t sought for some ene else to take his place, Englishmen 
naturally feared that some time or other they might | 
‘find themselves doing what, ever since 
|had said that they would not 
the more natural that 

1876, they 
do. This fear was 

Lord Beaconsfield had never 
|pledged himself not to help the Turk just as he 

and if he had at any moment resolved to | 
do so, any apparent inconsistency with previous assu- 

rid of by the |} 
This suspicion has 

done more perhaps than anything else to shape the issue | 
presented at the recent election. There was Russia as | 
aggressive as ever. There were the Turks as incapable as 
ever of resisting Russia alone, and as unfit as ever to be 
helped by England. There was the English Government 
doing nothing either to replace the Turks or to improve 
them. From these three facts the electors deduced, not | 
unnaturally, that, if Russian aggression had to be resisted 

(in the end, it was by supporting the Turks that Lord | 

| was, 

| rances might have been got 
“ “a . @ 

sone of one or two Ministers. 

| Beaconsfield meant to resist it, and as they did not mean | 
this to be done they determined to turn Lord Beaconsfield 
out. The defeat of the Government has been provoked | 
by themselves. They had before them a problem which 

| admitted of more than one solution, and though they did not 
} 

actively adopt the particular solution which the nation had 
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| ance with those democratic ideas which must undoubtedly 
| be taken into account when calculating the foreign policy | 

[April 17, 1880. 
definitively repudiated, they abstained from adopting any 
other, and thus prevented those members of the Opposi- 
tion who had no wish to see foreign policy paraded on the 
hustings from giving them any support. That it should 
have been so paraded is unfortunate, but it was the action 
of the Government that made it inevitable. 

Here, however, the friends of the present Government 
have an answer ready. It is not true, they say, that Lord 

Beaconsfield abstained from adopting any solution other 
than that of helping the Turks. On the contrary, he 
adopted two other solutions, one for Asia and one for 
Europe. In Asia he undertook to reform the Turks by 
means of the Anglo-Turkish Convention; in Europe he 
favoured the policy which pointed to a gradual replace- 
ment of the Turks by the Austrians. ‘Thus, the action 
of the Government really conforms to both the conditions 
which have just been laid down. There were only two 
things to be done, and Lord Beaconsfield has done 
both. As regards Asia, this plea takes no notice of Lord 
Beaconsfield’s neglect to give the Convention anything 
more than a paper existence. Armenia is as much a source 
of danger in 1880 as Bulgaria was in 1876. There is abso- 
lutely no difference between the condition of the province 
before the Convention was thought of and its condition 
now. All that has been done is to add one more to the 
long list of promises which Turkey has made and 
broken. As regards Europe, the settlement favoured 
by Lord Beaconsfield is equally unsatisfactory. The 
inhabitants of the Balkan peninsula do not want to have 
Austria to reign over them, and to force Austrian rule 
upon them is to strengthen the one motive which can 
induce them to look favourably upon Russian pretensions. 
As against Austria, their sympathies are Russian, while 
as against Russia their desires all point to some kind of 
independent existence. Thus the extension of the Austrian 
protectorate in the Balkan provinces has two great faults. 
It demands from the English people a surrender of the 
general principles upon which the foreign policy of Eng- 
land has for a long time past been founded ; and it asks 
this surrender in the interest of an arrangement which 
threatens to aggravate the danger it professes to avert. 

Undoubtedly, such a revolution as that which has just 
been accomplished must be exceedingly puzzling to our 
neighbours. A really Parliamentary Government is al- 
ways under some disadvantage in the conduct of foreign 
affairs, and the Continental Powers will now be more than 
ever doubtful of the permanence of an English policy, and, 
consequently, of the value of the English alliance. An 
excellent opportunity of creating a really English policy 
was lost in 1876; and until an English Ministry and 
the English people find themselves in open agreement upon 
the main lines of such a policy in the East foreign powers 
will remain at a loss how to deal with us. We see no 
reason, however, why the next Government should not suc- 
cessfully apply itself to the construction of an Eastern | 
policy. Here and there there may be Liberals who have an 
unaccountable tenderness for Russia; but that is not the 
attitude of the party gencrally, and even among the 
minority there is no one, probably, who seriously wishes to | 
see the Balkan principalities handed over to Russia. The 
ordinary Liberal view on this point is that these principali- 
ties should beencouraged in theiraspirations afterunion and 
independence, in the hope that under this encouragement 
they will constitute an adequate barrier against Russian 
aggression. We do not say that this is at all a complete ac- 
count of the conditions which an Eastern policy has to 
satisfy, but it does, in our opinion, contain even now the 
germs of a more satisfactory solution than is to be found 
in any other direction. The advance of Russia southwards 
has to be resisted somehow; so far both parties are 
agreed. Turkey is no longer capable of resisting this 
advance; upon this point there is no longer any real 
difference of opinion. Consequently, the barrier we are in 
search of must be obtained either by gradually building 
up the subject, or recently emancipated, races of Turkey 
into an independent power or group of powers, or by 
cominitting the coveted territory to the custody of some 
other nation. 

The former plan has the advantage of being in accord- 

of England in the future. The electors who have just 
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inflicted this unparalleled defeat on the Conservative 
Government may be willing to make sacrifices in order 
to protect races which wish to be independent against 
being made subject to Russia. They will not be will- 
ing to make these sacrifices if they are demanded in order 
to subject these same races to a power which they 
dislike still more than they dislike Russia. Further 
than this, the plan has the advantage of being in 
accordance with common sense. In proportion as the 
Balkan principalities are secured in the possession of 
independence, they will look upon Russia as their natural 
enemy. In proportion as the Balkan principalities are 
handed over to Austria they will look upon Russia as 
their natural deliverer. In the one case, she will appear 
as seeking to deprive them of something they value; in 
the other case she will appear as the only Power capable 
of rescuing them from their present bondage. Though 
her ultimate motive in so rescuing them may “be to assert 
her own dominion over them, the principalities themselves 
will be likely to disregard that remote and contingent 
risk in view of a present and certain gain. 

THE RUMOURS OF WAR BETWEEN RUSSIA 
AND CHINA. 

Tue probability of a war between China and Russia is 
perhaps not very great, for, as we shall shortly show, the 

annoyance inflicted by such a war upon Europe, and 
especially upon England, would be so considerable that 
very strong pressure will be placed upon the Chinese 
Court to give way, and at all events to postpone any overt 
action. But, nevertheless, the fear of such a war rests 

upon grounds somewhat more solid than a few rumours 
of half-understood movements in Kashgaria or Man- 

chouria. There can be no doubt that the Chinese Go- 
vernment, under some impulse not vet clearly perceptible 
to Europe, has for some years past deliberately continued 
making war—has made it, in fact, asa settled policy rather 
than for any temporary reason. For nearly ten years 
past it has, though very poor, spared much money 
though in need of troops, has wasted many men, and, 
though very indolent, has expended much effort in keeping 
on foot a lar ge movable army fairly armed and supplied, 
which it has directed now against the Mussulmans 
of the Western frontier, then against the Mussul- 
mans of Kashgaria, and again against the Russians 
in occupation of Kuldja. As soon as the Panthay 
kingdom was destroyed, the army was directed against 
Yakoob Beg. When he and his people were anni- 
hilated, it was ordered to regain Kuldja, and now that 
Kuldja has been yielded, by treaty at least, there is 
menace of an invasion of Manchouria. All this looks ve ry 
much as if there were a settled policy of war to be carried 
out steadily, even if it should involve the possibility of 
another contest with Russia, which is to China the most 
dreaded because the most enduring of enemies. It 
is very difficult to believe that the Chinese states- 
men now in power, who are accustomed to manage 
very great affairs, would have claimed Kuldja, 
or menaced Kuldja, unless they meant to fight 
for it, and equally difficult to believe that when they repu- 
diated their Ambassador's treaty, and insisted on better 
terms, they were not really to go to war in the event of a 
refusal. Their acts, in fact, have for the past year had no 
meaning unless they had war with Russia in the back- 
ground : as a clearly seen possibility. It is much more 
probable from their whole course of action that they were 
ready, and that if left to themselves they would at any 
hazard continue their policy, and having regained Western 
Yunnan and Kashgar, would make war in order to re- 
gain the provinces ceded to the Russian Empire. They 
must have expected a collision with Russia at some point 
and have accepted it, and if they accepted tfor the sake 
of Kuldja, which is not questioned, they may accept it 
also for the sake of another province. They clearly either 
intend to revindicate all they have lost, or they are, as 
many observers believe, impelled to employ their army in 
foreign war at any risk, and, in either case, Russia must be 
their ultimate op ponent. 

With Russia in the field, however, the mterest of 
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— Europe, and especially of England, in such a war 
becomes very keen. Russia must operate, in the event 
of war, upon the Chinese coast. The condition of 
the Chinese army, the extent of Chinese organisation, the | 
character of Chinese generalship, even the number of 
Chinese troops in actual service, are all very imperfectly 
known, though there is a vague impression that the’ 
military power of China has been underrated, but there is 
a consensus of the experts as to Eastern Siberia being the 
Russian weak point. It is known that the Chinese 
Government, if it pleases, can occupy the Russian province | 
on the Amoor, and expel the weak Russian foree now 
stationed there. It is also known that to bring up 
adequate forces from Russia itself will be an operation 
invoiving much expense, incredible efforts, and possibly | 
two years of time. They will be brought at last, as they 
always have been, and, indeed, they must be brought, if. 
all Asia is not to be sacrificed ; but meanwhile the Chinese 
may have extirpated Russian influence, have built many 
forts, and have settled a new and re fractory population 
in the country. The temptation on Russia .to operate 
from the East, to use her fleet to blockade Chinese 
ports, and, if possible, to urge the Japanese to a’ 
descent on Chinese territory, is very great indeed. | 
The Government of St Petersburg would be sure to 
take that course, and if she did take it the whole foreign | 
trade of China might be stopped or thrown out of its’ 
ordinary channels. England would not only have to suffer | 
the temporary loss of a great market, and the arrest | 
of her supplies of tea—an evil which would 
affect the Exchequer and be felt in every household in the | 
kingdom—but would see her opium revenue in India’ 
greatly and sud lenly reduced. It would not stop alto-! 
gether, for opium is an article which will bear any cost of 
carriage, or any smuggling risks, but it would be very | 
seriously reduced, to the great embarrassment of the 
Indian Treasury, which might be compelled to ask for) 
English assistance. Even apart, therefore, from the great | 
repugnance with which this country would witness ‘such 
a war, with its attendant massacres and risk of seeing Pekin | 
in forei ign hands, or still worse, of seeing the Chinese Empire | 
fall into anarchy, the direct interest of England would 
lieim preventing any formal breach. This could be done) 
most easily by strengthening the hands of the party in 
China opposed to war, which i is still strong, though its 
reputation has declined with every successive victory of 
the army and this is what Sir Thomas Wade, aided by all | 
European Ambassadors, is now doing, and it is probable | 
that he will sueceed—the Chinese, in spite of their vanity, 
remembering the last European advance to Pekin with 
horror. The Empire was very near dissolution, and the 
dynasty still nearer being superseded. Still there is no! 
certainty that the warlike group of statesmen in Pekin! 
will be defeated or a policy abandoned which has 
been very considerately adopted, which has succeeded 
beyond expectation, and which has convinced the Chinese 
generals that they can make a better fight of it, next 
time than they ever did before. They will be most 
reluctant to give up war, and still more reluctant: to 
affront a successful general, who may, if pressed too hard, 
ask explanations in Pekin with his army behind him. | 
It is not easy for foreigners to understand the exact 
point at which the Imperial authority, seemingly so 
absolute, grows weak, but that the Court is extremely 
afraid of this general is certain, and that fear tends to 
make them disinclined to peace. They will not, we think, 
when it comes to the point, adopt extreme counsels, but 
the danger is obviously as real and imminent as it is 
re egarded i in {5t Petersburg, where they are talking of this 
and that compromise while urging a fleet to the Chinese 
coast. 

A SHORT INQUIRY INTO THE PROFITABLE 
NATURE OF OUR INVESTMENTS.—ENGLISH 

BANKING COMPANIES. 

We approach this section of our inquiry with some hesita- 

tion; for it is almost an impossibility to do full justice to 

the great home banking interests. Not that, even in the 

face of the losses incurred by the Collie , frauds or West of | 

England Bank disaster, we shall have any difficulty in 
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verifving the conclusion of Mr Bagehot, “ that the joint 
ck banks of this country are a most remarkable 

‘ success;” it will only be difficult indeed to give the full 

measure of that success. Bank shareholders have derived 
many advantages from their holdings which no mere 
enumeration of their dividends received or of the market 
prices of the day can enable us to determine. It is not 
our province now to inquire whether extensive additions 
to paid-up capital are desirable, although the writer 
just quoted contemplated as the model of a successful 
bank, an institution which had by careful accumula- 
tions collected so large a surplus of assets in its balance 
sheet that no paid-up capital would be required. But 
our banks have chosen the swifter method of increas- 
ing their “ moral influence ” by additions to capital rather 
than by additions to surplus profits, and probably a share- 
holder of ten years’ standing in either the “ London and 
“County,” or “ National Provincial,” will find that his 
additional allotments have yielded him quite 10] a share 
as bonus, irrespective of the gain accruing to him from 
his dividends and the increased market value of his 
original holding. After the failure of the City of Glas- 
cow Bank there was certainly a pause in the previous 
rate of expansion; but the present conversion of so 
‘many of our greatest banks from unlimited to limited 
and reserved liability has been made occasion for very 
large, and possibly excessive, additions to paid-up capital. 
Consequently, the question must suggest itself whether 
the undoubtedly steady growth of banking operations will 
enable bank managers and directors to provide the old 
|rates of dividends upon their now more heavily weighted 
‘capital accounts? If they can do so, and that without 
extending their operations into channels involving greater 
‘risks, we may theu be more assured that these additions 

|| were really desirable, and not offered as a sedative to the 
banking public during the process of conversion into 
limited companies. In our opinion, no such sedative was 

“needed, the public being quite prepared for the abolition 
} of unlimited liability throughout the entire field of joint 
| stock enterprise. 

* stock 

| But for the present our subject is with the profits of the 
past, and the following figures show the dividends paid in 

‘the ten vears—1870-79—by the leading London, or prin- 
ictpally London, companies, and the market values at the 
commencement and end of the decade. 

Lonvon, on Curerty Lonpon, Bangs. 

© os 
1 se | Dividends Paid in Each Year. = S 
| &S | 58 
Se 2 > 

| 2 = | { | | | | | | | | ~ a 

| S55 '70.)'71.| "72. \'73.°74. '75./'76.,'77.|'78. "79. Total.| 5S 
mii] tai ttt ee nenaeeneeeen —_—— eae ee ef ar fn ne fen |e 

' | | % i % | % j “o % ' % } % % } % | % | o | 

ee 5} | 33,5 531 71817)7)6)6 | 5k] 604) 103 
4; Bank of England ........ 2364 | 83, 94 Ob (113/114) 9 | 9 | 93) 9} 1Gk} 98% | 27 

COmETAl .ncrcassecrssee.ccsseot MP1 SIGHT 1678191818) 8)3) Fe 72 
RN i acdsanceoesacanse | 103) 7 | 7} 93 10 10) 9/8); 9)10 110; 90 16} 
Consolidated ...............| 44 | 5§) 6 | 72) 9 (10 |10 /10 10 (10 10 | 883 7 
Imperial hisinsok | 13.) 546/17 1|81818/716)6)6] 674] 16 
London and County 48} 17 18 19% j20 |20 |18 |16;16 18 18 | 181 | *64% 
London & South-Western) 9 | 23 335 | 6/7 | 74) 8)8/8) 6) 613] 20) 

London & Westminster... 59 (17318 19 (20 22 16 14 {14 114 14 | 1683] 64 
London Joint Stock ......) 314 {15 (193)1234/223)/224 184/173/16 |16415 | 1755] 43 
Union of London .........). 374 |173,174/20 {20 [20 (15 |15 {133,15 |132) 167% | *38 

* 101 to be added to market value of London and County Bank shares; 21 to 
Union of London—representing estimated profits on new issues of capital. 

Thougha fallin market values of not far short of 20 percent. 
on the average occurred in bank shares in the six months 
following the 2nd October, 1878, that fall was not at any 
time sufficient to have cancelled the advance during the 
previous eight years. There was also a sharp reaction in 
prices in the spring of 1875, when the Plymouth iron- 
works and Collie failures caused such exceptionally heavy 

But since that date all those losses have been 
written off out of profits, and every bank in the above state- 
ment marks an improvement in price between the com- 
mencement and the end of the decade—some a very sub- 
stantial improvement. After the panic of 1866, all the 
newer banking institutions were unwarrantably depre- 
ciated in public estimation, and this accounts in a measure 

‘for the great rise which has since taken place in Alliance, 
Central, Consolidated, and London and South Western 
shares, a rise which in three instances has exceeded 100 per 
cent. on the ten years ; while amongst the older institutions, 
the London and County, Citv, and London Joint Stock 
have advanced the most rapidly. The results yielded by 

losses. 
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the foregoing table of dividends and market prices are 
recorded below :— 
ee ee ee. ae ee 2 ae 

ey ow gory To- | Present | Average} Present 

dend lof Prin- — Amount | — Market 

r. cipal cent. of | Stock Value of 

oy oe per | stock | per the 
i " rc * . . 

| Annum,’ Annum. 4anmm., Anuam. | Principal. 

ee £ g | £ 
PD: scscniccsnericocntins 115 | 105 | 220 800,000) 176,00 860,000 
WR ss aiteteusecsiease 98 | 106 | 20°4 100,000; 20, 150,000 
UE ss Sec sedcduestrnsteogs | 86 | S57 | 143 600,000} 86,000} — 990,Q00 
Consolidated ............... 86 70 | 156 800,000; 125,000) 1,400,000 
Tmperial ...................4 82 | 23 | 104 675,000| 70,000} 720,000 
London and County ...... 75 | 54 129 1,500,000} 193,009] 4,837,000 
London & Sth.-Western.| 137 | 12.8 26°5 200,000 53,000 205,000 
London & Westminster.. 57 | 098 66 2,990,000) 132,000 6,400,000 
London Joint Stock ...... 83 36 119 1,2 1,000) 143,000} 3,440,000 
Union of London ......... | 68 07 75 1,395,000) 105,000} 3,408,000 

-——— | | | os 

79 39 11'8 9,270,000! 1,108,000; 22,370,000 
Bank of England ......... 41 14 55 | 14,553,000} 800,000) 39,293,000 

56 | 24 | 80 | 23,823,000) 1,903,000, 61,663,000 
~* Differing from the true average return in about the same proportions as the 
present amount of stock differs from the total market value of ten years ago. 

Apart from the Bank of England, these London com- 
panies have yielded the investor not far short of 12 per 
cent. per annum during the past ten years, of which two- 
thirds has been actually received in cash dividends and 
one-third represents the increased market value of his 
principal. Including the Bank of England, which, simply 
from its vast holding of Government securities, would be 
entitled to rank as a Government guarantee, the return 
has been fully 8 per cent., of which upwards of 5) per 
cent. has consisted of cash dividends. Column 5, it should 
be remarked, here represents far less than usual the 
true annual yield upon these securities, for the reason that 
prior to 1870 all the old-established banks had already 
attained high premiums for their shares. An instance 
may be given in illustration. Bank stock can readily be 
dealt with, as it has stood at 14,553,000/ throughout the 
ten years; and the “true yield” has in this case been 
55 per cent. on the market price of January, 1870, or 
2363 per cent. of the 800,000/ recorded above; in reality, 
1,892,000/ per annum, of which 1,410,000] per annum has 
been paid in dividends. Where, however, the capital has 
increased largely in the interim, such a calculation would 
be inaccurate, and column 5 must be looked upon simply 
as affording data for the correct percentages given in 
column 3. 

As a whole, provincial banks have run the London com- 
panies close in the category of profitable investments. 

PROVINCIAL, OR CHIEFLY PROVINCIAL, BANKS. 
. ;e 

Dividends Paid in Each Year. 5 
> 

eo 

Jan., 1870. <i 
| | | 

; abr! "72. 73. | "74. |'75.)'76.'77., "78 

se 1 | | 
: | £ % % | % 

Bank of Liverpool ......... | 203/13 |13 14 
Birmingham ........ | 9 | 63) 73/10 

Market Value 
Bs ? 

} % % | % 1% % | % % | % 2 

16 |16 |16 14 16 |15 12 | 145 | 253 
(11g 13g {15 115 [15 1173 (20 | 1314 | 168 

| 

Birmingham and Midland} 72 |20 {20 (20 |20 (20 j20 \22 |22 |22 (203) 2064 | 66 
Birmingham Joint Stock..| 29})20 |20 |20 (20 |30 {20 '30 |20 20 20 | 220 | 34 

1113 |223|223/92% |g24 [25 [25 25*25 |25 2: 
672/18 |174)173 18 |18 [18 |18 18 |18 |18 | 1793 | 7 

| 88 |L13)114/135 [135 [138 |14§/15 15 115 148) 1364 | 513 
Cumberland Union .........! 27 12 j12 |12 |16 {16 [18 {18 /18 [18 [18 | 158 | 4@ 
Gloucestershire ...............) 44}133|133134 /134 13} (133 131'13$/1442132) 135.41 50 
Halifax and Huddersfield... 233/17!/17} 18: (18; [183 (17! 17% ist 16$° 133! 1724°| 944 
Halifax Joint Stock......... | 234/15 10 |18 (18 [18 |18 |18 |ig 18 (18 | 169 | 2 

Bradford = 
Bradford Commercial..... 
Bradford Old ............. 

240 {165 

Huddersfield .................. 45 10/10 |10 |10 {10 |10 10 10110 [10 | 100 | 403 
TNE es cpohseh eu, 35 |16 |16 |18 (20 |20 |20 |21320 |20 (20 | 1913 | 54 
Lancaster ..............0.++-+.| 889/273/263/813 “7 [34 |30 |30 |S0 |30 24 | 2905 |120 
Leeds and County .| 233) 6 | 6 | 64 | 73 | , 10/10 | 6 | 79% | 263 
Liverpool Commercial...... | 163/10 10 (10/11 |11% |123/123)123/12% |10 | 1123 | 18 
Liverpool Union ............} 293,10 {10 |113 |10 (10 {10 /160 

Manchester and Liverpool 

| 10/10 |10 | 1014 | 343 
L10y@'S o.oo eoecceseeseessesse| 13 T9135 [20 20. [268/20 213/20 20 | 1883 | 298 
Manchester and County...) 20]! 3/10 11 /12} 15 (15 115 15 15 |15 | 1314 | 3934 

| | | } | 

to 
no 

District...... Stee | 27 20 120 [20 |20 |20 |20 (20 |20 120 |20| 200 | 338 
Menshecer and Salford...| 10 103) 93} 93 |10} | 9§ 113 104 13 ‘113 11} 106 16} 
Midlanc foe erele 18 19 1 O1e1e6le 17) oS 19 
National Peaviactal of ¢ 704204181 (21 (23 |25 /23 21 |21 |21 21 217% ls 

ingland ......... .. ¢| 41 [202/21 |21 (28 (25 (23 |21 [21 \21 [21 | 217% 14438 
North and South Wales... 23 {173)173)174 |17} |17} |183/17) 173.173 |173) 176} 14294 
North-Western ......... 6|5/536 16 17 17/818\8 16! 66h] 9 

Pares's Leicestershire......! 295/14 j14 [14 [14 [14 (14 [14 [14 14 [141140 | 31 
BONN ar nlass secsieeescts 334) 8 | 8/10 (12) 15 [15 |15 |173/17% |173| 136 | 56% 

Sheffield wat 253 Heese iat mo '16 \16} 164/154 |154) 1463 |303 
Sheffield and Hallamshire) 43 |103) £114 |15 |15 \14 114 (14 (18 | 1822 | & 
per Rotherhai.. = }163/163,18$ (20 (2035)182/173\17} 183 18 | 182%, st 
Vest Riding .............. 9516317517 17% 183 |263.15 15 15 [15 | 1634 Worcester City and County, 225/10! 10 113 11 8,123 {1231122123 123 [10 | 1143 | 203 Yorkshire 363/20 20 |20 [213 24 (24 24 24 22 |11 | 2103 | 274 

} | | 

‘14 114/110 8/8 [fal 92 
West of England and Sth. ed 

Wales District ............1 17318 | 8/10 {12 
It will be understood that in drawing up this statement the figures given in the 

INVESTOR'S MONTHLY MaNnvAL have been the basis followed. _ 
* Capital increased 50 per cent. out of profits; dividends calculated on 401. 

_t 18] and 10! respectively to be added to National Provincial prices, and 5t to 
North and South Wales—for profits on additions to capital. Many other pro- 
vincial have also made additions, and their yield or increased valuej of principal 
is larger than above stated. 

eee 
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This is not a complete list of provincial banks, but it 
contains all the more important companies in which inves- 
tors in 1870 could readily become shareholders, and com- 
rises an aggregate market value of 37,500,000/ out of a 

total of 54,000,0001, which may be roughly assigned as the 
value of the entire list of English provincial banks on the 
1st January last. Dealing with these figures as we have 
already dealt with those of ‘the London companies, we obtain 
the following results : — 

| 1 2 3 4 5 | 6 
lYield in | 

Lae oo To- Present Average! Present 

| dena jof — gether | Amount | Return | Market 
| cipa per on = | per Gout. of Stock | | Value of 

per” | Cent. | per Stock ‘i per | the 
u 

Annum, | Sale i nnum.) Paid up. — Principal. 

TS | —_—_—- | _—_—_— | OO 

| eo} @t «ea 
Bank of Liverpool ...... 90 | 25 115 625,000} 72,000) 1,262,000 
Birmingham ............... 73 | 80 153 160,000 24,000; 520,000 
Birmingham & Midl: and| 71 ‘8 63 300,000! 19,000! $96,000 
Birmingham Joint Stck. | 74 is 14 88 300,000} 26, 000) 1,020,000 
PPOARONG, oc cas cccdascascened 85 44 129 448 000) 52, 000) 1,662,000 
Bradford Commercial .. 53 | 05 58 250,000} 14,000! _ '887,000 
Bradford Old ............... 72 36 108 424 ,000) 46,000! 1,093,000 
Cumberland Union ...... 73 | 55 | 128 250,000 32,000, "840,000 
Gloucestershire ............ 68 13 | 81 450,000! 37,000} 1,000,000 
Halifax & Huddersfield 60 |— 14 | 46 250,000 11,000; "612,000 
Halifax Joint Stock...... 72 19 91 200,000 18,000 560,000 
Huddersfield ............... 55 09 64 425,000 27,000 1,047,000 
INE io daabidighes Cea wans 96 5°4 150 121,000 18,000, "435, 000 
TAOIEE os ccncndosccsascas 81 35 116 275, 000 2,000) 1 650,000 
Leeds and County......... | 83 11 94 230,000, 22,000; 244,000 
Liverpool Commercial. 67 07 74 350,000) 26, ,000' 680,000 
Liverpool Union ......... 69 16 85 600,000, = 51, 000; 1 ,368,000 
MIED "0 66 shudis tus ctkeiinvi ete 10°9 96 20°5 440,000 90,000 1,403,000 
Manchester and County 94 88 18°2 660,000, 120,000 1,554,000 
Manchester and Liver- | 

pool District ......... 74 25 99 905,000 89,000 3,054,000 
Manchester and Salford! 75 62 13°7 700,000 96,000 896,000 
OI cslct hack, done 80 |-— 45 35 375,000 13,000 244,000 
National Provincial...... 64 29 $3 420,000 39, 000 1,314,000 

eR en 63 30 93 1,267,000, 118,000 4,600,000 
North and South Wales 76 18 o4 500,000 41,000 1 462,000 
North-Western ............ 83 58 141 405,000, 57,000 27,000 
Pares’s Leicestershire.... 59 05 64 250,000 16,000 620,000 
I< actin tend loan vcaed 81 68 149 492,000 7 73000 2,780,000 
SI. soon oiantavuanedes 81 20 101 60,000) 6,000 130,000 
Sheffield & Hallamshire} 77 24 101 210,000, 21, 000 449,000 
Sheffield & Rotherham| 83 21 10°4 161,000; 17,000 427,000 
West Riding ..... | 8 | 88 117 310,000, 36,000 1,240,000 
Worcester City & C ounty| 64 |-— 09 55 250,000; 14,000, 410, 000 
POPMEE, sea eckaiececveasas 70 |-— 24 46 250,000) 11, 000 57 2;000 

| jctichiapietnceieialh Sagittal inceabisnicoliatanmiaiiiae 
| 75 30 10°5 13,273,000 1,390, 000, 37,408,000 

West of England and §. 
Wales District ...... 79 }-—143 —6'4 +750,000, — 48, 000. 

| wl @ 96 | 14,023,000! 1,342,000 37,408,000 
+ Dec. ba 1878. * Subject to previous note. 

It is, we think, unfair to place the loss by the failure of 
the West of England Bank entirely against the profits of 
these companies, and, furthermore, in many instances con- 
siderable additions should be made to column 2 , represent- 
ing the value to shareholders of fresh allotments of shares 
—a value which we have only been able to estimate in two 
of the most important examples. So that provincial banks, 
as a class, may be taken to have paid the investor upwards 
of 10 per cent. per annum during the past ten years. It 
will be seen that in all parts of the country there has been 
a growth of market values. In the few instances where a 
partial relapse has occured special reasons can be assigned, 
and they do not materially uffect the general result. 

The results over the entire field of English banking 
remain to be summarised :— 

peers Average returns per annum.—— 
In dividends. In principal. Toge ther. 

London banks eT a. ee a ie 8 
Provincial banks.............. 7°5 21 9°6 

77 2°8 10°5 
Bank of England.. Gea: 14 55 

&3 Ow sat: a ee 

So that in times which have been checquered with 
prosperity and with severe reverses, the investor in 
English bank shares has received an aver age profit ex- 
ceeding 103 per cent. Banking is, indeed, shown by these 
figures to be “a trade profitable far beyond the average 
“of trades.” 

Strange to say, however, the number of new home 

banks brought forward during the past ten years to tempt 
investors has been exceedingly small. Between 1860 

and 1870 many such institutions were started and many 

succumbed, and English banking was by no means 80 

| profitable between 1860 and 1870 as it has been since, 
mainly for the reason that such new banks were floated 
and brought an amount of discredit upon similar joint 
stock enterprise. The passage of the Limited Liability 
Act of 1862 gave a vast impetus to the introduction of | 
$A AT Te PUTTER REN Eee ae 
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financial and monetary undertakings, and competi tion be- 
came so severe that risks were incurred which, since the | 
lessons of 1866, have been carefully avoided. Some few 
new banks have appeared within the past year, but they | 
have been simply conversions of previously existing busi- 
nesses ; while amalgamations have tended rather to 
diminish than to enlarge the number of our home banks. 
Indeed, such entirely new home banks as have been 
started during the past ten years have met with smal! 
success, and one-half of them have gone into liquidation. 
The reasons for this apparent restriction of competitors in 
so lucrative a business are not far to seek. “An old-| 
“established bank has a prestige which amounts to ‘al 
“* privileged opportunity ;’ though no exclusive right is| 
“ given to it by law, a peculiar. power is given to it by| 
“ public opinion. The business of an old-established | 
“ bank has the full advantage of being a simple business, 
“and in part the advantage of being a@ monopoly busi- 
“ ness........-All the banks which pay above 20 per cent., | 
= one, are 25 years old; all those which pay between | 

| 

é -— —~ ee 

“ 

“e 15 and 20 are so too. A new bank could not make these 
profits ; in attempting to do so it would simply ruin 
itself.” So wrote the author of “ Lombard Street” in | 

1873, and the reasoning is as perfect now as it was then. | 
To Scotch and Irish banks in the light of investments, | 

consideration must be given on another occasion. | 

“ce 

ce 

BUSINESS NOTES 

THe Inpran Gotp Freips.—The full text of Mr} 
Brough Smyth’s report on the Wynaad geld fields | 
was issued last week as a Parliamentary paper. It is| 
an interesting document, giving details of the various | 
reefs, and many practical hints as to the best modes of | 
gold mining. With respect to the extent and character | 
of the Wynaad fields Mr Smyth states that— 

“ Gold has been found on the south near Eddacurra, and on the 
north near Nellacottah, on the west near Vyteri, and on the east! 
as far as Bolingbroke—that is to say, over an area of more than 
500 square miles. The reefs are very numerous, and they are more | 
than of the average thickness of those found in other countries ; 
they are of great longitudinal extent, some being traceable by | 
their outcrops for several miles; they are strong and persistent, | 
and highly auriferous at an elevation of less than 500 feet above | 

i the sea, and they can be traced thence upwards to a height of | 
nearly 8,000 feet: near them gold can be washed out of almost 
every dish of earth that is dug ; the proportion of gold in some of | 
the soils and reefs in the neighbourhood of Devala is large ; and, 
the country presenting the greatest facilities for prosecuting | 
mining operations at the smallest cost, it must be apparent to all 
who have given attention to this question that, sooner or later, | 
gold-mining will be established as an important industry in 
Southern India.” 

It is, however, he thinks, not unlikely that the first! 
attempts to open out the mines will fail. 

“ Speculative ‘unde rtakings, having for their object the making of 
money by buying and selling shares, are commenced invariab ly by | 
appointing secretaries and managers at high salaries, and the | 
printing of a prospectus. This is followed by the erection of ! 
costly and not seldom wholly unsuitable mac shinery ; no attempts 
are made to open the mine; and then, after futile e1 aie avours t 
obtain gold, and a waste of capital, it is pronounced and believed | 
that gold mining on a large scale will never prove remunerative. 
It is probable that this story will be repeated again and again, 
here as in other gold-mining countries, until some one of the mines is 
opened by experienced persons who desire to secure profits not by 
dealing in shares, but by mining.” 
This warning is not unneeded. The Government of India, 
it is announced, purpose to authorise the M: dras 
authorities to grant gold-mining leases of Governmen 
lands in lots of from one to thirty acres for a term of ten 
to twenty years at a rent of five rupees an acre, provided 
that not less than five labourers per acre are regularly 
employed on bond fide mining operations in such manner 
as the Government approve. And in order attract 
capital, they do not propose at pre sent to lev v any roy a! 

or tax on the industry. 

> 

LO 

Brits of Excuaner.—A new rule of the Suprem 
Court which came into force on the 6th inst 

that hereafter no writ shall be issued under the /Summars 

Procedure on Bills of Exchange Act 1855. In future, | 

t. provide s 

therefore, the holder of a bill of exchange w ” have to en-!} 

force his claim : in the same way as am ordina y debt, and || 
conflicting views are expresse 1d as to the esl sof this | 
change. On the one hand it is cont nded that the new rule 
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iby giving acceptors the opportunity of defending actions 

| will cause unnecessary trouble and expense to holders. 

'On the other hand, however, it is pointed out that even 

under the Act of 1855 an acceptor could obtain leave to 

‘defend an action by making an affidavit setting forth 

| facts entitling him to appear and be heard, and that 

|equally under the new rule good grounds of defence will 

| have to be shown. Order 14 of the Judicature Acts, by 

| which a plaintiff, in a case of ordinary debt, may by an 

‘affidavit have a vexatious appearance summarily struck 

lout, and judgment entered for him will, it is maintained, 

‘protect the holder of a bill as effectually under the 
uew ruleas he was protected formerly. Indeed, several 

|solicitors have, in letters to the newspapers, declared 
‘that as a matter of fact Order 14 has of late years 
been resorted to by them in cases of bills in preference 
to the Bills of Exchange Act, and that the new rule, there- 
fore, merely makes universal what has been the general 
| practice. It will be interesting to see which of these views 
|1s confirmed by the experience of the working of the new 
order, but it is important that it should be understood 
that the mercantile community will certainly regard with 
extreme disfavour anything that would tend to lessen the 
| responsibility now attaching to the acceptance of bills, or 
to diminish the security of these instruments. 

Tue CreveLanp Iron Trape.—We may form some idea 
of the great expansion in the production both of pig and 
‘finished iron which is now going on in the North of Eng- 
'land from the following figures representing the produc- 
| tion for the past quarter in the Middlesbrough district :— 
| Make of “CLEVELAND PIG” in MIDDLESBROUGH DISTRICT. 

} 
1880), 1879. 1878. 1877. 
tons. tons. tons. tons. 

 PORURLY «5650500000528 . 126,428 ... 114,621 ... 125,920 ... 117,267 
| February ................... 121,455... 102,072 ... 115,292 ... 109,107 
| March ..................... 134,688 ... 111,105 ... 117,552 ... 122,189 

| Total ............. 382,571... 327,798 ... 358,764 ... 348,513 
Tora Srocks of Pig Iron on Hanp, March 31. 

In makers’, railway, 
Connal’s, &e., stores.. 248,000 ... 365,000 ... 296,000 ... eu 

SHIPMENTS of FINISHED IRON. 
| Quarter’s total............ 51,058... 45,880 ... 31,578 .... 20,775 

| The outturn was therefore considerably in excess of pre- 
| vious years, and when we add 18,000 tons made from 
| foreign ores for steel manufacture, the total for March, 
| in the face of the Easter holidays, was by far the 
|highest on the list. The decrease in the stocks of pig 
iron since this time last year is very important, and marks 

|a great dispersion of the “lock-up” that has existed in 
| the Cleveland district for a number of years past. At the 
|same time, the increased sale of finished metal is also 
‘highly encouraging. But, it will be asked, how, if this 
| increased production be maintained, will makers be able 
ito find a market now that prices have fallen so heavily in 
|the United States under the recent enormous imports of 
| English and Seotch metal? This question is a difficult 
one to answer. A _ revival in trade once started, the 
‘demand may increase from many.quarters at home and 
‘abroad. But in no other quarter than the United States 
| is that increase as yet very decided, and it is apparent that 
(if we wish to continue supplying transatlantic require- 
| ments we must be prepared to accept much lower prices 
‘and smaller profit margins than were being realised in 
January last. Still, the signs of glut now apparent in the 

| Eastern markets of North America do not immediately 
laffect producers here. They most of them some months 
| hack secured contracts extending over considerable periods, 
‘and it is their duty to supply American merchants what 
|they have contracted to supply. At the same time it 
is some consolation that the downward movement in 
| America is governed by the fall in pig and old iron, of 
/which there is more on hand than manufacturers over 
|there can readily convert into rails and other finished 
'goods; and not that the absorption of goods when 
‘finished is materially curtailed. It will be seen, however, 
| from the following figures that new contracts must involve 
/a serious abatement of prices :— 

MIDDLESBROUGH PRICES. 
| April, 1879. July, 1879. Jan., 1880. April, 1880. 

os: 36 £ad &esd is 
| No. 3 pig ya ekeienn. ae ee . OS Ci See 
| No. 4 torge Sea ¢ 224 .. 8:36 338 
| Ordinary bars 2S & 6 ot © «. 0 2 «tae 
; Ships’ plates............ 5 2 6 5 0 0 73 ¢ .W 8H @ PIN occ cNencscsceustes eC 4150... 815 0 .. 718 0 
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According to Ryland’s circular, the number of furnaces in 
blast in the United Kingdom on the 31st March was 599, | 
an increase of 141 furnaces in four months. 

Rai.Roap CONSTRUCTION IN THE UNITED StTatTEs.— 
The building of new railroads is now being carried on in 
the United States with altogether exceptional activity. In| 
the seven months ended March last, according to statistics 
collected by the New York Commercial Bulletin, about 
3,000 miles of new road had been completed, and arrange- 
ments made for the construction of other 12,600 miles. 
The proposed capital issues of the new lines amount in 
the aggregate to about 87,000,000/, giving an average of 
5,6001 per mile, which the Bulletin points out as con- 
siderably greater than the actual cost of construc- 
tion and equipment, and the fault of over capitalisation of 
the lines which proved so fatal in 1873 would thus appear 
to be again committed. It is in one respect, however, a 
favourable feature of the present movement, that the 
capital for the construction of the lines is being mainly 
supplied by the Americans themselves instead of being 
mostly borrowed abroad, as was the case during the rail- 
road mania in 1869-71. Yet the fact that the United 
States are thus drawing largely upon their own resources 
is nut altogether satisfactory, for the supplies of capital 
in the country are not over-abundant, and the conversion 
of large amounts of floating into fixed eapital may cause 
considerable monetary disturbance. Especially may this 
be the case if, as many fear, the construction of new lines 
is being pushed forward in excess of present requirements 
—for, if so, the money sunk in them will, for some time at 
least, lie unproductive. There is another phase of the 
movement which specially interests this country. It is 
mainly to the impetus given by the American demand 
that the revival of our iron industry is due. The impetus 
has been great because of the feverish activity in railroad 
building, but if the progress of new construction is mode- 
rated, as it may have to be, the market for our iron goods 
will be curtailed, especially as American producers have 
now increased their powers of supply. 

Russian Traps 1n 1879.—From the annual report of 
the Russian Customs department we take the following 
comparison of the chief imports and exports in 1878 and 
1879. It shows that the trade of Russia last year was of 
a somewhat languid character. Several articles of general 
consumption were imported in larger quantities, probably 
to supply voids created through the war; but in manv of 
the most important staples, both of import and export, a 
great falling off is shown. 

Imports. 
Ine. or Dee. 

Quantity as Compared 
in 1879. with 1878. 

ee pouds 11,310,321 ......... + 4,914,624 
IM dis cidentsa tite waltce’ea Ps ke + 1,010,009 

nt NINNEN e ce eae ee 4,540,058 _.......... — 4,727,353 
Waggons and machinery. ,, 2,507,676 — ...cs0000 —  %92,158 
No sta cas i PA GOGBO BIT) ncssivcie — 20,443,564 
SAISON BOW scan ccevcncvesccs a STOO BLS sicsciscc — 695,109 
Cotton goods ............64. ‘ 874,653  .....5.:. + 370,999 
DO I oat heen es _" ORLOT: cicsiacka + 186,453 
IN: itoiniccmeruiiatneeltiant sy 435,580 ......... + 424,032 
Tea pandneetacndocctietsenmseee ee GSTBPR” .chcccses + 116,441 
MN scsistirsiisievnlanieinnamitleuats aa BOOSTS sisccivca co 174,392 

Exports. 

NI siccciicctisis tical tchetverts 39,729,395 ......... — 2,556,094 
BUEN sicsesncsnnssennes number 1,115,509 ......... — 304,738 
MO npcaseunswvesinnanateia’ pouds S57 IGS xn. cesses — 262,103 

i Gisievnteisensccodin ne a EOSZ 066 cccesciss — 105,569 
ME, settee ect, ss PA oe | — 5,219,060 
RN beige i Rte a TEGO UE. hssicacce + 1,516,687 
MI cialis Delta at as “ Se —— + 624,889 
BRON cietceiiiceisiina alata kia ia a 546,663 ......... + $319,047 

New Zeatanp Commerce.—So many New Zealand 
City and Harbour loans have of late years been floated in 
the London market that it will be of interest to take note 
of the trade passing through those various centres. It will 
be seen from the following figures that 1879 was not a 
prosperous export year, and that both in 1878 and 1879 
the imports of the colony largely exceeded the exports. 
Last year the wool, tallow, preserved meats, and gold 
shipments fell off rather considerably ; but New Zealand 
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producers expeet to do better in the current twelve | 
months :— } 

Ports. 1877. 1876. 

£ £ 
NE Seg sd hs ocaivaeaca taney 2,209,408 | 2,086,356 

— signisieie-ncdasetciaas 1,278,089 | 1,184,963 
MIN: 2s coy tre sanecouce dua 1,309,280 | 1,151,740 

VMAMMIUIE cisco es vsen'as cae veesesets 1,136,316 | 1,232,881 
| Nelson sei cde ss itaiabia 192,432 | 276,968 
OONIIUTD  Sevicce ven sacescntarit 136,891 218,923 
DR ict sus bon dudebnibenehie 152,624 162,513 

545 cunss-dvecvnton oe 
Greymouth 317,446 313,848 
Hokitika puddetinetiae rete 
MPUMEE DOPAG a5 65 ces civecs ceases 240,934 276,979 

Totals........................| 8,873,230 | 8,755,663 | 6,973,418 | 6,905,171 
EXPorTtTs. 

Ports. | 1879 | 1878. | 1877. | 1876. 

Mek ae £ | £ 
| Dunedin.........................-.| 1,600,449 | 1,619,954 | 1,635,770 | 1,521,017 
| Lyttelton veveeee-| 1,279,622 | 1,712,874 | 1,866,418 | 1,775,405 
Wellington .....................{ 838,901 | 783,047 | 1,033,752 | 696,684 
Auckland ............ 551,849 | 544,112 | 734,336 | 674,003 

| Napier .. 370,362 | 385,004 | 344,990 | 177,526 
| Invercargill 342,347 | 391,970 332,201 | 371,227 
Greymouth | 
Hokitika Skee 435,459 331,720 239,871 | 286,509 
Westport ........ 
Nelson 69,518 15,632 | 
Other ports ....0..0....ccc..-. 

ais ta idkns 

254,409 231,212 | 

| 5,742,916 | 6,015,525 

committee to whom the Chartered Banks (Colonial) Bill 
was referred have reported that as the Bill could not be 
passed during the existence of the late Parliament, they 
thought it undesirable to proceed further with its con- 
sideration. They have, therefore, simply printed the 
evidence taken by them, which is that given by Mr R. E. 
Welby, C.B., and Mr E. W. Hamilton, of the Treasury. 
These gentlemen explained that the object of the Bill was 
to enable the Treasury to rid itself of the duties and 
responsibilities with regard to the banks which by the 
charter are imposed upon it. This it could effectually 
do by refusing to renew the charters. But the 
objection urged by the banks to this course is that if 

'their charters were terminated, and they were compelled 
to register as limited liability undertakings, they would, 
owing to the Companies Acts not existing legally in the 
colonies, be under the necessity of getting Acts in each of 
the colonies in which they have establishments to place 
them in the same position with regard to limited liability 
as they are now in under the charters. Whether or not 
that is a sufficient reason for perpetuating the peculiar 
privileges which the charters confer is a question which it 
will be easier to answer when fuller evidence on the 
subject has been led. But in any case, if the conditions 
under which the charters were granted are radically 
altered, the name “ chartered,” which would then lose its 
old significance, should be given up. 

Limiration oF Liasrtiry AmMona Banxs.—The pro- 
gress of the alteration of banks from unlimited to 
limited companies goes on steadily. Last week a meet- 

‘ing of the National Provincial Bank was held to pass 
‘the formal resolutions needed for this purpose. Mr 
Wade, the chairman, in moving the adoption of these 
resolutions, said that the step appeared to have been 
‘remarkably well received both by the shareholders and 
the customers of the bank. <A strengthening of the bank 
appears likely to follow. Mr Wade added—“ Amongst 
“the advantages we hoped to derive, one was that i 

| 

25,958 | 21,154 
| 114,168 | 149,940 

| 6,827,472 | 5,673,465 

THe CHarTERED Banks (Cotontat) Brit.—The select 

< should attract to our shareholders’ list gentlemen of 
|“ wealth and position. Iam happy to say that every day 
|“ proves that we were right in that expectation, and 

already numerous gentlemen have joined us as share- 
|“ holders who, I am sure, would not have done so if the 

| 

ee 

“ bank had remained an unlimited bank.” The principle of 
limited liability as applied to banks is indeed one of very 

‘old standing in this country. Mr Rae, the chairman 
of the North and South Wales Bank, dwelt strongly on | 
‘this argument when speaking on the point at the last | 
‘general meeting of that company. Mr Rae further showed | 

| Bank of England, the 
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distinctly that including, as he had every right to do, the 
Bank of Ireland, and the three| 

senior banks of Scotland among limited companies, the| 
paid-up capital of the limited banks of the country, after 
that the London and Westminster, the National Provin- 
cial, and some of the other banks then contemplating 
the change, had carried it through, would amount to! 
57,000,0007, while the unlimited banks would only have a| 
paid-up capital of 17,000,0007. Mr Rae was able to show | 
that the paid and reserved capital provided ample security | 
to depositors in the case of the bank of which he is chair- | 
man. The list of banks availing themselves of the Act of | 
1879 already includes the most important institutions of | 
the country, and the change which once appeared formid- | 
able seems likely to take place without difficulty. When| 
once made, the results, it may reasonably be hoped, will be | 
in the direction of strengthening the position of the banks | 
concerned. 

PUBLIC INCOME AND EXPENDITURE | 
Tue following are the receipts on account of revenue,| 
between April 1, 1880, and April 10, 1880, as com-| 
pared with the corresponding period of last year :— 

_Revenve anp Oruer Receipts. 
- +E ——Recrrpts——, | 

Budget Aprill,,| April!l, | 
| Estimate | 1880to'| 1879, to 

for April 10, | April 12, 
1880-81. 1880. 1879. | 

' 

Balances on Ist April, 1880 :— £ £ & 
Bank of England............ * 2.532.454 5.964.818 | 
Bank of Ireland ..... TW 974 950,938 

3,273,428 6,915,756 | 
REVENUE. —_- - 

RD iatiiscicciesscweicatusenvaios 19,300,000; = 527,900; = 1,151,000; 
a wiiicsslicacsins 26,140,000} 554,000) 561,000 | 

Stamps .... a. paises 11,800,000 397,000, 457,000) 
Land Tax and House Duty .. 2,760,000 75,000; 105,000 | 
Property and Income Tax.... 9,000,000; = 361,000 £77,000 
Post Office 6.400,000| 567,000) 550,000 | 
Telegraph Service 1,420,000 on 55,000 | 
Crown Lands 390,000 
Interest on Advances for Local Works 

and on Purchase Money of Suez, i i 
Canal Shares 1,250,000 78,039 64,450 | F 

Miscellaneous . 3,800,000! 155,685 234.949) 
— ee ; 

Revenue................ 82,260,000; 2,714,724 3,655,399 

_ 5,988,152. 10,571.15 | Total including balance .. 

The expenditure during the same period amounted to! 
0,937,328], as compared with 6,519,541/ in the corre- | 
sponding period of last year. 

During the 10 days the cash balances have decreased in | 
the Bank of England and in the Bank of Ireland as 

i 

; i 

follows :— | 
Bank Bank 

of England. of Ireland. Total. i 
£ £ £ j 

Balances on Mar.31... 2,532,454 740,974 3,273,428 | 
— Apr. 10... 2,323,143 286,198 2,609,341 

Decrease ......... 209,311 454,776 664,087 | 

Foreign Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, April 15. 
The returns of the Bank of France for this week, last week, 

and for the corresponding week of last year, are as follow :-— 
D OF 

April 15, 1880. April 8, 1880. 

182,500,000 0 

April 17, 1879. 
? f € I € 

Capital of the bank............ 182,500,000 0 182,500,000 © 
Profits in addition to capi- 

tal (Art. Law of June 9, 
TUN sk 8,002,313 54 8,002,313 54 8,002,313 54 ws 

Reserve of the bank and its 
branches .........0........... 22,105,750 14 22,105,750 14 ... 22,105,750 14 

Reserve of landed property 4,000,000 0 $000,000 0 wee ae 
Special reserve .................. 10,300,000 0 . 10,500,000 0 nosoaeey * 
Notes in circulation ......... 2,292,849,180 0 ...2,251,168,680 v0 {215,785,299 
Bank notes to order, re- 

ceipts payable at sight.. 
Treasury account current 

40,999,851 77 37,919,446 7 

creditor ......ccccccceec0e 211,475,618 13 aa & 
Current accounts, Paris...... 329,285,235 17 a & 

Do branch banks............ 43,553,126 9 wr 
Dividends payable ............ 1,687,986 0 — 
Interest on securities trans- ca mainline - 

ferred or deposited 5,663,953 82 ... 792,652 ines 
Discounts and sundry inte- : . ok a 

TD cnictnctciaiennpuce:' VA Cige. - eae. 
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f c f c f c 
Rediscounted the last six & 
—" seats 1,736,379 3 1. 1,736,879 3 .. 1,291,744 93 
sills not disposable ae 630,202 19 ... 507,656 97 1,832,894 55 

+ Reserve for eventual losses s M 

: on prolonged bills ...... 2,146,583 27... 2,146,583 27... 2,224,365 58 
Sundries ...... 3,919,867 0 17,052,743 41 ... 15,702,020 15 

lh, TRIE iikciccldokuiniee 3,178,562,405 0 ...3,176,361,244 63... 3,018,552,784 25 

; CREDITOR, y . j 
Cash in hand and in branch f c e r 

banks ecesseeeesseeces 011,880,766 2... 2,093,572,089 63 vee 2,125,914,540 14 

| Commercial bills over-due... 113,733 53... 162,757 70 ... 186,377 8 

| Commercial bills discounted ae a . 

i ‘fo Paris not yet due ... 283,815,619 15 270,421,797 8 ... 174,291,337 95 

Treasury bonds dives nena ose ove eee eee 

} Gommercial bills, branch r BOF 

re banks e sists 333,952,301 0 ... 339,646,397 0 ... 259,065,957 0 

| Advances mu deposits of . as 

i ell = peas 10,694,000 0 ... 10,803,100 0 .., 47,744,900 0 

} Doin branch banks......... TES 0 xs 736,510 0 ... 4,616,600 0 

! Doin public securities ... 76,195,300 0 ... 76,417,200 0... 33,153,500 0 
| Do by branch banks ...... 59,808,950 O ... 60,795,850 0 ... 25,006,600 0 
' Do on railway shares and 

debentures * vie * ws 19,933,600 0 
te Do by branch banks ...... - = s -- 18,108,200 0 

Do on Crédit Foncier 7 
HMMM sen nseosssnsedesesonnnne . is * . 1,295,900 0 

Do branches re aspaccenee * ose * 959,500 0 

Do to the State (Conven- 2 
tion, June 10,1857) ....... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 6 

| Government stock reserve.. 12,980,750 14 12,980,750 14 ... 12,980,750 14 
Do disposable veserseeeee 29,600,909 38 $2,414,572 43... 81,970,823 79 

‘ Rentes Immobilisces (Law Sree ; 
| of June 9, 1857) 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
| Hotel and furniture of the 
{ bank and landed pro- : a 
| perty branches....... 10,487,160 ® ... 10,487,160 0 ... 10,009,855 9 
: Expenses of management... 1,624,036 95 1,612,997 43 ... 1,745,811 99 
| Employ of the ‘special re- : ae 
' serve 10,300,000 0 10,300,000 0 ... 10,300,000 0 
! Italian silver coin. ... 65,318,089 & ‘ es 2 
| SUNGKIES ............ceerecresereess 40,543,279 5 46,010,063 22 30,878,531 16 
' — $$ —$______ —— ny 

PERE sinsecncicciceake 3,178,562,405 0 ...3,176,361,244 635 ..,3,018,552,784 25 

* Included in advances on public securities. 
} The above return compared with that for the preceding 
week exhibits the following changes :— 

INCREASE, francs. DECREASE, francs. 
| Cireulation 41,680,500 | Private deposits...............668 46,128,550 
| Treasury account ... IE ROI aint satsdvasnsennesceureviesent 81,691.523 

EEE niacavcnknevadocioes 7,899,726 

/The diminution in the cash consists of 16 millions of gold 
‘and 65 millions of silver. The former has been partly taken 
|for the circulation and partly for export to Spain. There 
| being no more bar gold in the market, twenty-franc pieces are 
melted down for export. The decrease in the stock of silver 

‘is only apparent, as the 65 millions which has disappeared 
from the account “cash in hand” will be found below ona 
new entry, “Italian silver coin,” which is now given for the 
first time. A convention was entered into last year between 

ithe Italian Government and the other Powers of the Latin 
Union for the return of all the Italian silver token money 

‘then cireulating in the other countries. All that money was 
(to be deposited at the Bank of France, as collected and 
returned to Italy by instalments spread over a period of three 
years. Until now this coin had been comprised in the bank 
cash reserve, but has been detached from it, and given in a 
‘separate entry. Money is rarer this week, being required 
for bills falling due to-day, the second great echéance 
‘of the month, and from this cause the deposits 
‘have deereased 46 millions. Discount is less free, 
‘and rates are higher at 24 to 4. Exchange on London has 
fluctuated during the last few days. From 25f 29¢ at the 
‘commencement of the week it fell to 25f 264¢ yesterday on 
‘offers of bills to encash the funds for the payment of the 
‘coupon of Egyptian railway bonds, and in preparation of the 
dividend on the unified bonds at the end of the month.  To- 
day’s rate is firmer at 25f 274c. The cash reserve of the Bank 

| to-day was composed as under :— 

The Bourse has been more quiet during the past week, and 
' some stocks show a little reaction from the high rates recently 
| obtained; among others, Paris Gas Shares and Northern and 
; Orleans Railway Shares. The improvement on Egyptian 
| Bonds has continued, and Credit Foncier Shares are again 
| higher. The following are to-day’s closing prices with the 
ivariations in the week:—Three per Cents., 83.55 + 5c; 
| Redeemable, 85.10 — 10c; Fives, 119.30 + 7he; Italian, 
ia4.15—45c: Austrian Gold 4 per Cents., 75.60 — 40c; 
| Turkish Fives, 10.80—35c; Egyptian Unified Bonds, 312f 50¢ 
}+9f 50e: Preference Bonds, 460f + 15c; Russian, 1870. 
iS7Tf + 310f; 1877, 93 =; Bank of France, 3.305 =; Banque 

| de Paris, 983f 75e + 1f 25e; Credit Foncier, 1,190f + 25f ; 
| Banque d’Escompte, 821f 25¢ — 6f 50c ; Paris Gas, 1,301f 25e 
sled 9%5f T5c ; Suez Canal, 950f + 1f 25c; Northern Railway, 

| 1.567f 50c —12f 50c; Western, 772f50ce =; Orleans, 1,180 — 
| 25f 50c ; Eastern, 740f = ; Lyons, 1,280 ; Southern, 942f 
t 

| 
j 

Gold. Silver. 
{ francs. franes. 
| Paris 430,901,632 ..... 672,008,434 

Branches 368,990,000 539,980,699 

799,891,632 ...... 1,211,989,133 
| 

50e +2f50c; South of Austria, I83f 75e =. 

The past week has been unusually barren of news, financial 
‘and other. The Easter vacation of the Chambers has not 

i 
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terminated, but parliamentary business will be resumed on 
Tuesday next, when the deputies will take up afresh the 
General Customs Tariff Bill. That discussion must be got 
through in the next four or five weeks or be postponed for 
another year, for the whole of the month of June will be 
devoted to the Budget for 1881, and it is very probable that 
the Deputies will have to meet for asupplementary session at 
the end of the autumn to work off arrears of business. The 
Budget committees have already made a rough examina- 
tion of the estimates, and propose to cut down about ten 
millions of francs in the expenditure so as to increase the sum 
available for reductions of taxation from 28 millions to nearly 
4). The Councils-General in the departments have been 
holding their session, and about a dozen of them have voted 
resolutions against the decrees proscribing the Jesuits and 
other religious communities. Those bodies were perfectly 
aware that such votes are illegal, as the Councils-General have 
no political powers, and that the resolutions will be cancelled 
by the Government. But the effect produced is the same, and 
serves to show how widespread is the dislike to the campaign 
against the Church. The Ministers continue to make 
declarations that they have no intention of engaging 
in a persecution against religion; but Conservatives have 
little confidence in those assurances, knowing from 
experience that the Governments will not be able to 
resist the pressure from below. The Ministers have 
been mistaken in supposing that the jealousy between the 
secular clergy and the monastic orders would 4 sufficient to 
cause the former to abandon the latter; the bishops are pub- 
lishing protests against the decrees, and will evidently cast 
in their lot with the Jesuits and other orders aimed at. One 
half the Councils-General will have to be elected in July, and 
the country will then have an opportunity of making known 
its opinion, for the elections will turn on the religious 
question. Whatever the result may be, the Republic 
can but lose by the conflict, which will only serve 
to embitter its adversaries and estrange some of 
its most enlightened and liberal-eminded adherents. The 
Paris Municipal Council continues to set the example of 
intolerance which is followed by all the large cities, and an 
incident in a sitting held this week displays suffieiently the 
animus of that body. Since the religious teaching orders 
were expelled from the municipal schools, free schools have 
been opened in many parts of the city by subscription, and 
to procure funds a committee proposes to organise a fanc 
fair, inviting artists to contribute articles to be disposed of. 
A member of the Council has now moved a formal resolution 
to exclude all artists who may assist in procuring funds for 
the free schools from the competitions for orders for works 
of art given by the city. This is an example of the petty 
means of annoyance by which the Municipal Council avenges 
resistance to its deerees. 

In the first quarter of the year 44 subscriptions to shares or 
bonds were opened, the nominal capital amounting to 1,725 
millions of franes, and the capital called 1,086 millions. The 
largest operation was the issue of bonds of the Banque 
Hypothecaire for an effective capital of 576 millions anda 
nominal capital of 1,200 millions. Only a part of these bonds 
were, however, subscribed. The issue next in importance, 
Crédit Foncier bonds, for a sum of 270 millions, was not 
made by a public subscription, but by a sale of the bonds over 
the counter, and one-half of the amount is probably still 
unissued. Among other loans were the city of Lyons, 68 
millions ; Trans-Atlantic Company’s bonds, 40 millions; Suez 
Canal bonds, 74 millions, &c. 

The Franco-Italian Bank has held its meeting of shareholders. 
The report read showed a satisfactory improvement in the 
situation of that establishment, which had distributed no 
dividend since 1878, the profits realised having been applied 
to the liquidation of doubtful affairs. By that means the 
capital and reserves were preserved intact, and the Board was 
now able to announce a dividend of 20f per share, on which 
325f is paid for 1879, and to have a nett balance of 70,000f to 
carry to the reserve or to the following year. 
Two gold-mining companies of recent creation have come 

to an end; an order of bankruptcy has been issued against 
the Mines d’Or de la Guyane Francaise, and a general meet- 
ing of shareholders of the Société des Terrains Auriféres 
d’Espagne has voted the winding-up of that undertaking. 

The Comptoir d’Escompte is charged with the issue of the 
new Norwegian Government loan in Paris. The French 
price is 492f 65¢ per bond of 201, or 504f calculated at the ex- 
change of 25f 20c. 

The Paris Bankers’ Clearing-house passed a sum of 
333,683,347f in the month of March, against 312,058,303f in 
February, and 225,000,000f in March, 1879. 
The Crédit Lyonnas has voted a total dividend of 35f for 

I879, after 20f for 1878. The present price of the shares 
being quoted 940, they return about 5 per cent. on the outlay, 
as 200f only is paid up, and the uncalled half must be 
deducted from the quoted price to obtain the actual price. 

ee. a0Ooa—«$«_—S——Ma——m_L2. > =——é FF 
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The following is the value of the foreign trade of France in | position towards Germany. It had not generally been! 
March, and in the same month of 1879 :— known that the Emperor Nicholas had tried to persuade} 

Imports. William, Prince of Prussia, the present Emperor, to dethrone | 
1880. 1879. his brother, with the aid of Russian troops, and to seize the 

francs. francs. crown for himself. That such facts are revealed at the! 
Articles of food ..........4.. vesee 450,248,000 ...06 400,994,000 | present moment is a proof that Bismarck considers it of | 
Raw materials .............c0cc00 . 525,015,000 ..... - 568,484,000 | importance to put Russia’s intentions in the right light. 
Manufactures ..........ceceeeeees » 108,239,000 ...... 108,839,000 | The Hungarian Government has laid before Parliament a! 
Other articles ..........scccsseee we 50,524,000 ....40 43,271,000 | scheme of a lottery loan for 40 million florins for the regu- 

. | lation of the Theiss and the rebuilding of the city of Szegedin. | 1,134,026,000 ......  1,121,588,000 | J, <. sonavable in fifty vears pe pr tge eter Mo sem or oor: "C45 361,040 044.863. 520 It is repayable in fifty years, so that the interest, including 
« ’ eeeeee P OV00,V06 . . — me" | the amortisation money, has been caleulated to amount to 

a ——— 000 406.249 2,400,000 florins yearly. The company of the Francis canal, 
oo cea res “gree ene f 408,000,000 «-.000 ene ' which forms the communication between the Danube and 

‘ materiais and articles o } TI Sa . ° . « , owe P secration far > 
— - ‘iss, has introduced a new system of irrigation for agricul- eats eee! . 804,688,000 ...... 291,466,000 | | fu Se ee ee ee “ ty —sgretaiglr al 

. : : " oses, and has als dertaken to earry out chai 
Other articles  ..........cccccscees ‘ 39,529,000 ...... 42,514,000 | pe Fk at ; - ae 

"| navigation on its canal. On the Danube it is also to be imtro- 
752,217,000 ...... 740,229,000 | duced, so that navigation will improve considerably. ‘ 
£30,088,680 £29.609.160 The firm of Rothschild is treating with the Italian Govern- | 

9OOSVOU ss awweee mI VU, » an “31° - . . 

. . . - | ment for a loan of 600 million francs for the consolidation of There was a marked improvement in the foreign trade in | 5'*™ ee 7 re oe 
imal : ae dae - ie . the Italian railways. 

muareh; the isnports in ence ok tive Reet Sites sneetan: 0:0 The Austrian Board of Agriculture has just published th: 

NS EN OCC E LEN LLL  CLLE LE AA LOL! OE AAA, 

- oor “S95. wai ore > ° oe 
year were 335 millions in January, 373 in February, and 426 | pn en ong how aro et] nant thine’ Stain te 
in March; the exports were 159 millions, 257, and 336 in the harvest results of 1879. They are still lower than they had 

same months respectivel been valued privately at the International Corn Market in 
. noe y: August, but there is so little difference that that valuation 

may be considered a most valuable contribution to the Corn 
S 1 R I A : Market. GERMANY AND AU 

The Bourse continues favourable, and Austrian as well as 
(FROM OUR OWN CORRESPONDENT.) Hungarian securities have again risen in price. They hav 

ViENNA, April 12th. certainly attained surprisingly high quotations. , 
At last the railway treaty between Austria, Hungary, and The Austrian floating debt at the end of March amounted 

\ : aan 4Al for: ) anlaced, GE scetERl een ee antes of the 
Servia has been signed. On account of M. Maric, the repre- a regs e oe of oe os err pi Siete al call 
sentative of Servia, having fallen ill, the Minister Ristic came the © e ” or Bille. b wn Pe wet ned aT 
in person to conclude the negotiations, and was able to act | “® “xchequer Dills, has not as yet had any em 
much more decidedly, and thus a result was obtained in much ee — 
less time. Austria and Hungary, or rather the latter country x . . ae : S* y; « « e coun ry, AY 2ON ENTS 

promises to construct a railway line from Pesth to Semlin, TO READERS AED CORRES URES Te. | 
the Bill for which has already been announced in the Hun- | The Editor of the Economist cannot undertake to return rejected | 
garian Reichstag. The bridge across the Danube and Save communications. 

. ot ° : z . = : ° } 
from Semlin to Belgrade is to be agreed upon by Servia and | Communications must be authenticated by the name of the writer. 
Hungary. Servia, on the other hand, promises to finish the a 
line Belgrad-Nisch to the Turkish frontier in the direction of : * 
alonica with "Oe Vvear > owt cma + . ‘ oe S Salonica within three years. As to the Bulgarian line, in th Ch ¢e Bankers Gasette. 

direction of Sofia and Constantinople, arrangements must : acrunenainieguaiigeteneia : 
first be made with Bulgaria before Servia’s part in it can be 
determined. The very day after the treaty was signed, news 
came from Belgrade that the Servian Government was pro- 
posing to invite public tenders for the construction of the | An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for) 

' 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

line. the week ending on Wednesday, the 14th April, 1850. 
The German Government has proposed to the Austrian ISSUE DEPARTMENT. 

Cabinet to prolong the present provisional treaty of com- £ o £ | 
merce, which ends with Ist July. The cause of this proposal | Notes issued ......... 41,845,095 |Government debt .e =611,015,100 

is that it would be impossible for the German Reichstag to Other securities...... 3,984,900 
discuss so important a question in so short a time. The Gold coin & bullion.. 26,545,095 | 
Austrian Government has resolved to consent, but the news Silver bullion......... we 
that the prolongation of the treaty has already been signed 

|was premature. Yesterday evening a provisional convention po eeviemnngcoet _ 
was signed at Berlin. The twenty millions gold Rente re- BANKING DEPARTMENT ee 
quired to cover the Austrian deficit have been awarded to the ; ac ae Es el & | 
Anglo-Austrian Bank, at the high figure of 89-27 per cent. | Proprietors’ capital. 14,553,000 | Government securi- 

—— 

41,845,095 | 41,845,005 

oa 3 ic : : f . : series | SAND cancunsxinenemncersse SOBB,SES | tie®.......ccccececeseeee 15,947,679 
This is the highest price attained for more than thirty years. eee eee es ; a 12 COT 40% 

i 2 : Public deposits, in- | Other securities...... 18,607 495 
During the last four years the price of gold Rente had fluc- : 

| s > 1 oh s "4,4 my 9 V > a - 1S re ‘ e ° 2 My tuated between 674 and 744 per cent. The favours bestowed Savings’ Banks, |Gold and silver coin 1,438,292 
upon Austrian and Hungarian stocks are somewhat of acon-| @,.;,.missioners of 
trast with the present debates on the budget held in both | National Debt, and 

‘ e > - - ave u s* 

Houses, and in the course of which the Government dividend accounts.. 6,208,026 } 
has not been held up to public favour. During this | Other deposits ...... 26,374,331 | 
debate proofs were given that the only party in Aus- | Seven-day and other 
tria fit to govern the country is the constitutional one.| bills ...........00 . 303,376 | 
Government efforts to dissimulate the true condition of the as aod 2 
deficit were generally disapproved. The Government has been 50,523,136 ! ng Oza ASG 
obliged, after all, to confess and to provide for the deficit by Dated April 15, 1880. F. MAY, Chief Cashier. 
a loan, since the new taxes were not sufficient to cover it. THE OLD FORM. ; 
What was most severely criticised is that the Government The above Bank accounts would, if made out in the old 
had even made a handle of the Emperor’s opening speech to | form, present the following results :— 
hoodwink the nation in this manner. see fatter, (LIABILITIES. a aa. ase 

In the German Reichstag a Bill against usury has been ey emer bank 47,619,901 | Coin and bullion... 23283387 
debated. A vote inthe German Bundesrath, affecting the | Public deposits 0.0.0.0... 6,208,026 
introduction of an Imperial bill stamp, became the | Private deposits.................. — slit ale 
cause, or more justly was made the pretext, for Prince Bis- 60,201,708 _;. ae 
marck’s uttering his desire of retiring from his post. The | The balance of Asscts above Liabilities being 3.063853, as stated m the swt 
Emperor, of course, did not consent to it. At first it was SS " ‘FRIDAY NIGHT. 
believed that Bismarck intended obtaining a change in the ; : — ith those of last 
constitution—tending towards greater centralisation—but it The preceding accounts compared w! pe ee 
seems that the Chancellor would be satisfied if the Federal | week exhibit :— eat smiianil 

counsellors did but fulfil their duties more punctually, and sacl c 
did not so often make use of substitutes. If this be true, }| Cirenlation (excluding bank post bills) .......00000-+ * aces 
then there must be another cause besides, which very | Public depostts 2... .......c.-sscsesessesseeeneencersssneeerene : «S67 SAO 

- . ; Other deposits ... 
— may be looked for in the Emperor’s undoubted | Government cocurit 

cluding Exchequer [Notes ....ccccccccece-ee 14,529,670 

| 

| 

es 

eanings towards Russia. This is confirmed by the book Other SIND iii csncatinidlioininnii dalla sete mat 

published in Leipsig, not without Bismarck’s consent > eamperaepancan epieniroretarteey eae 1,634 

certainly, and containing ample revelations om Russia’s | Reserve oo... ccc sssssesseenesenneseneeens eae 



The following 1s the official return of the cheques and 

bills cleared at the London Bankers’ Clearing-house :— 
| i sicteiieoassi 

| 1880, 1889. 1879. 

£ £ bite 
| Thursday ... Apr. & | 16,995,000 Apr. 1 | *45,671,000 | Apr. 10 | 17,128,000 
i Friday _ haa 17,007,000 one 17,126,000 se il | ST 

| Saturday " 10! 16,974,000 | ,, 3 | 18,409,000 5, 12| 15,268,000 

| Monday. ” 42} 14,463,000 || ,, 5 | 19,999,000 || ,, 14 | -. 
| Tuesday <a 15,928,000 ” 6 | 17,729,000 ” 15 18,089,000 

| Wednesday ” 34 15,670,000 | 3 7} 15,965,000 ,, 16) 14,185,000 

| 96,937,000 134,899,000 64,680,000 
Total one J ba 

ee * Half-Monthly Settling-day. + Corsols Settling-day. 

GEORGE DERBYSHIRE, Chief Inspector. 

The following is the Manchester Bankers’ Clearing :— 
April 10, April 3, April i2, 

1880, 1880. 1879. 
£ £ £ 

nei i ccnctstceash 2,084,260 2,126,936 1,277,155 

The total amount cieared at the Bank’s Clearing-house, 
/Melbourne, during the month ended 28th February was 
'9.256,7127. ‘The notes included in this sum amounted to 
'856,1800, 

| The following shows the amount of the Circulation, 
' Bullion in both departments, Banking Deposits, Banking 
| Securities, Reserve, and Rate of Discount, for three months 
lending 14th April, 1880:— 

| - ! 

| | 
; Securities | 

Cireulatio ‘8 . | | | RRR lia aa i a ae 
ate, Bank Post. Bullion. eposits. Saat | oserve. of Dis- 

Bills.) on | eount. 

£ £ ; | £ £ % 
Jan. 7 ine 27,778,405 | 27,629,028 | 37,727,552 | 41,008,299 , 14,850,618 | 3 

ere 27,401,695 | 27,747,696 | 36,223,759 | 39,052,772 | 15,346,001 | — 

a xs 27,094,270 | 28,027,949 | 34,974,121 | 37,211,028 | 15,933,679 a 
sete 26,738,160 | 28,258,101 | 34,408,422 | 36,042,920 16,519,941 a 

| Feb. 805 | 28,213,292 | 32,514,494 | 34,866,169 | 15,827,487 | — 
335 | 28,314,105 | 32,924,255 34,573,308 | 16,542,770 | — 

cote 25 28,306,306 | 33,043,274 | 34,638,653 | 16,617,581 | — 
ne 26,305,410 | 28,383,282 | 33,808,763 | 34,906,961 | 17,077,872 | — 

Mar. BD sctue 26,95 28,515,985 | 35,897,502 | 37,876,254 | 16,561,520 '  — 
10 . 26,553,345 | 28,646,364 | 36,173,639 | 37,633,225 17,093,019; — 

| > a 26,289,185 9 28,970,521 | 38,311,837 | 39,191,916 | 17,681,336 | — 
| 24 ......! 26,740,545 | 29,001,840 | 37,241,573 38,526,028 | 17,261,295; — 
| 31 .| 26,963,365 | 28,685,647 | 37,825,656 | 39,645,094 | 16,722,282 | — 
| April 7 ...... 27,355,460 28,297,896 | 34,784,084 | 36,807,340 | 15,942,436 _ 

14 10". 27'315;425 | 28/283'387 | 32/582/407 | 34,555,174 | 15,967,962} — 

| Subjoined is our usual table, affording a comparative 
iview of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, viz. :— 

' 

| At corresponding dates) April 13, | April18, , April17, | April 16 i 
| with the present week.| 1870. | 1877. | 1878. | — 1879.” Ate 

| Circulation (excluding £ | £ | £ £ 
| Bank post bills) ......| 23,750,840 | 28,415,030 | 28,079,255 | 29,424,725 | 27,315,425 
Public deposits ............ | 7,292,714 | 6,457,402 | 7,241,867 | 6,545,999 | 6,208,026 

| Other deposits ............ | 18,041,720 | 23,190,134 | 22)559,140 | 31,8241554 | 26,374,381 
| Government securities..| 12,827,812 | 15,329,901 | 16,556,488 | 14,906,801 | 15,947,679 
| Other securities ........ 19,269,796 | 19,490,216 | 21,151,689 | 22,334,575 | 18 607,495 
_ Reserve of notes & coin) 11,315,608 | 12,779,964 | 9,846,189 19,091,514 | 15,967,962 
Coin and bullion ......... | 20,066,448 | 26,194,994 | 22,925,444 | 33,516,239 | 28 283,387 

| Bank rate of discount...| Do % | 2% | 3 % 2% 3 % 
Price of Consols ......... |} O48 | 95 | 953 | 98} 99 

| Average price of wheat! 42s 8d | 52s 4d | 5ls 5d | 41s “Od 48s 2d 
| Exchange on Paris (sht)'25 17} 273) 25.10 15 | au (25 17} 223) 25 25 30 

— Amsterdam (sht}11 18} 183) 12 0} 14 | } 1213 23 | 12 13 23 
— Hamburg(3mths)) 13 lu} 11 | 2066 | . | 20 62 20 66 

Clearing-house return ..| 90,507,000 (112,727,000 109,487,000 \ 64,680,000 96,937,000 

The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1870, a deficiency ef 
1,228,086; in 1877, a deficiency of 3,699,918; in 1878, 
au excess of 1,207,451/; in 1879, an excess ef 9,489,981. 
In 1880, there is an excess of 7,766,886. 

In 1870 there was an improving inquiry for money, 
causing an increase in the other securities and a decrease 
of ¢00,0007 in the Bank reserve. Mr. Lowe, in his budget, 
announced that he would abolish the 5 per cent. railway 
passenger duty, levying a 1 per cent. tax on gross receipts 
in its place. This proposal he afterwards could not carry 
into effect. 

In 1877, though war was not absolutely declared, it was 
understood to be inevitable, and the panic continued in the 
stock markets. Money, however, was quite easy, best bills 
being discounted at 1£ per cent. The corn market showed 
a decided advance. 

In 1878, there was a decrease of 385,000] in the Bank 
reserve, but, nevertheless, the tendency of rates was down- 
ward in the open market, where best bills were taken at 
~; percent. The full text of the decree appointing the 
Egyptian Commission of Inquiry was published. A new 
Russian internal loan was issued in St Petersburg. 

In 1879 the money market was extremely quiet short 
loans being obtainable as low as + per cent. per annum, 
while three months’ bills were discounted at 12 per cent. 

NT LT LLL LLL LL LL LL LLL LLL LLL LLL LL LL LOL LLL LLL CCC Ce it ts ts aati te diaialiinanin eC ELLE 

. oe ai semmpnannanneninet a ssiancateereniateicmenethietcemnersepnlasianes aa — aie 2 5 

to tote Hm ee ee 

ott 
SI 

rae = > ¥ Yr -y 2 i) 

cree tne ee LAS AOI LE CEL COOOL LOLOL LL LEED LOLI LD LOLLY LOE LEELA LOLI 

THE ECONOMIST. 
LS 

| 
| 

| 
a 

[April 17, 1880. 
The following are the principal items in the accounts of 

the undermentioned continenta] and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 

. April 15. | April8. | Increase.| Deerease 
ASSETS, £ £ £ 2 

I, i cnicspnncctningeniennteen en amabaaaaes 83,743,000 5a 3,268,000 

Government securities 10,627,000 | 688,C00 sa 
Private securities 30,359,009 254,000 sci 

LIABILITIES. 
NE sce cesincsiceess se thes sel cp tauasinppeMannn 91,714,000 | 90,047,000 | 1,667,000 jas 
Government deposits .....cccscceceeeerees 8,459,000 | 8,135,000 324,000 i 
PEEING GODONEE 5.0 <cssrctcnsssaviccassssncs 14,913,000 | 16,759,000 coe 1,846,000 

“IMPERIAL BANK OF GERMANY. 
April7. | Mar. 31. | Increase. | Decrease. 

£& £ £ £ ASSETS. 
Cabik WTR, sss co dcesésce aces cncceves 28,583,000 | 28,615,000 sak 32,000 
Discounts and advances ...........0.0008- 20,665,000 | 21,682,000 see 1,017,000 

LIABILITIES. 
Wotes in circulation ..........scceccecesee 38,837,000 | 39,294,000 jn 457,000 
Oarrent QOCOUMEE ..cccccccsccces<osesvssenes 9,131,000 | 9,382,000 251,000 

AUSTRO-HUNGARIAN BANK. ; - 7 

April 7. Mar. 15. | Increase. | Decrease, 
ASSETS. | £ £ £ £ 

CG OE DION, once ccccciscacecicssececens 16,835,000 | 16,879,000 44,000 
Discounts and advances ...........0ceeee | 11,339,000 | 11,437,000 ee 98,000 

LIABILITIES. 
INI 5 occa, csntdenvivcchtnenuneess | 30,261,000 | 50,415,000 154,000 

NATIONAL BANK OF BELGIUM. : 
April 8. ; April 1. | Increase. | Decrease 

ASSETS. . £ | £ £ £ 
aie BE WIN. <a siesacixasssscterersssisees 4,092,000 4,232,000 140,000 
EIOUO TDDB: hii ssisicsccaunscensssseasse 7,940,060 | 8,976,000 136,000 
POON TMD... ihceicecceesventieeses 2,929,000 | 2,850,000 79,000 sins 

LIABILITIES, | 
IN osi0iiceis<¥enccasceunaddaaceoninats 12,403,000 | 12,473,000 70,000 

MIME siciccnacsceasmesensesnea cies deoeesenes } 2,738,000 | 2,809,000 71,000 

NETHERLANDS BANK. i aL 

| Aprili2. | April 5. | Inerease., Decrease. 
ASSETS, £ £ £ £ 

Cet BE TTIIOO, aos sicecvecvascssssasvesss ' 13,362,000 | 13,368,000 a 6,000 
Discounts and advances .............6006 | 5,771,000 | 5,596,000 175,000 

LIABILITIES. | 
Notes in circulation ..........cscccesceseees | 15,889,000 | 15,601,000 ai 12,000 
NINE ua55. strates especies | 1,697,000 | 1,505,000 192,000 | a 

BANK OF RUSSIA. 

ASSETS. 
Coin and bullion (at 7rs =11) 21,941,000 | 21,941,000 
Treasury—Current expenses (9rs=1!)} 34,773,000 | 34,648,000 125,006 

LIABLLITIES. 
Circulation (at 9 rs = 1l).............00-5 124,168,000 {124,835,000 667,000 

CANADIAN CHARTERED BANKS. =e 

Feb. 28. Jan. 31. | Increase. | Decrease. 
ASSETS. £ £ £ 

Cash and Dominion notes ............... 2,940,000 | 2,962,000 a 22,000 
Discounts current .............ccccassseserss 17,236,000 | 17,168,000 68,000 

LIABILITIES. ang 
Notes in circulation .............s00ss.-000s 3,652,000 | 3,628,000 24,000 
MRM gino cesauaahcai ee 14,736,000 | 14,551,000 | 185,000 | 

BANK OF SPAIN. 
Mar. 31. Feb. 28. | Increase. ; Decrease. 

ASSETS. | £ £ £ £ 
Cie le WREIGO  csisns dcucexsnctvasseseioss 8,875,000 | 8,968,000 wid 93,000 
ENR en 0S ce oaaae as pase ae | 14,579,000 | 14,293,000 286,000 seb 

LIABILITIES. 
NO ccs scceusssersnacovenseedancanees 8,882,000 | 8,780,000 102,000 po 
eho ne ee | 8,340,000 | 8,100,000 | 246,000 a 

_ WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
April 10, | April3. | Increase. | Decrease. 

£ £ £ £ 
GON sexescv tad kcdansascikcaciesassentaseratnane] 1,644,000 | 1,626,000 18,000 eee 
Notes in circulation 3,075,000 | 3,081,000 Kus 6,000 

NEW YORK ASSOCIATED BANKS. 
April 10. | April 3. | Increase. | Decrease 

ASSETS. £ | £ £ £ 
Specie ....... Ghsuasohvarsconmeeniene Sosepuetan | 10,400,000 | 10,740,000 an 340,000 
Loans and discounts...........0.csseeseeees 57,700,000 | 58,140,000 5a 440,000 
PR MINE inst sccsacrssesdsncasanteonns 2,380, 2,160,000 | 220,000 oo 

LIABILITIES. 
INI ica dincackucatiivenscratasencioncel 4,200,000 | 4,200,000 aa aes 
BOs IIIS yi is essiccaconsschecdisecsscensen | 51,260,000 | 51,860,000 iiss 600,000 
RESERVE (Specie & Legal Tenders). | 

Legal reserve against deposits......... | 12,815,900 | 12,965,000 ia 150,006 
Actual deficiency ........5........000000850. 35,000 65,000 30,000 

Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch form at 
1s 8d; and the franc and peseta at 25 per 1l. American currency is reduced into 
English money at 4s per dollar. 
od 

Discount anp Monry Marxert.—Discount rates are 
generally steady at last week’s currencies, although there 
was a slight tendency to further ease on Monday last, 
when money was offered for short periods at 2 per cent. 
The Stock Exchange settlement, however, commenced on 
Tuesday, and with it there was a better inquiry for money, 
loans from account to account being arranged for at 3} to 
4 per cent. per annum. But on Thursday (pay-day in the 
Stock Exchange) the pressure for loans was suddenly 
aggravated by a large payment, exceeding two millions, 
which Messrs Rothschilds transferred to the credit 
of the Egyptian Government at the Bank of England, a 
payment *which entailed the calling in of considerable 
sums from the open market. The result was that 
“cail money” was soon quoted at and above Bank rate, 
and applicants had recourse to the Bank itself to provide 
the funds requisite. Hence, there was a good inquiry in 

April 5. | Mar. 29. | Increase. | Decrease! |, 
£ £ £ 
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that quarter yesterday, after ten days of quiet. The 

| demand, however, was for advances, not for discount ; and 
this may be taken to indicate that money at call is not now 
readily obtainable in any bulk, partly because while it is 
so much more profitable to lend for tke fortnight 
the banks are mostly unwilling to part with their 
available balances upon less favourable terms. It is 
understood that the bulk of the Egyptian money will 
not leave the country, as it will serve to pay the 
coupon on the Unified debt due on the lst of May, but 
of course it will tend to check the return of our autumn 
shipments of sovereigns to Egypt, which, in the ordinary 
course, would have been coming back for some time past. 

although the Stock Exchange has broken loose in one or 
two directions ; and possibly part of the gloom hanging 
over commercial centres just now is attributable to the 
same cause, though it is even more attributable to the col- 
lapse across the Atlantic, where money is still tight, 
being perpetually drained from the open market into the 

| Exchequer. In the face of the numerous purchases of 
bonds by United States Government, the coin and bullion 
in the Treasury on the Ist of this month was no less than 
42,608,980/, or within 100,0001 of the total on the Ist 

| March. 

In this week’s Bank return there is a reduction of about 
2i million pounds both in the deposits and the securities 
held, the result being that the reserve has scarcely 
varied from last week, while the liabilities are much 
smalier. The repayment of 1,000,0002 Government 
securities is doubtless represented in the Government 
return of current revenue as “ ways and means advances 
repaid,” to a similar amount. Corresponding with the 
absence of movement in the reserve, the coin and bullion 
and note circulation show merely nominal alterations; 
but it should be remarked that 92,0001 in gold was sent 
into the Bank from abroad during this period. Yesterday 
a further 58,000/ bar gold was purchased by the Bank. 

The continued fall in the value of silver in the face of 
diminished production in America and reduced imports 
to this country, is attracting attention and causes no little 
surprise. At51{, id per oz yesterday, the drop this week 
was nearly jd, and since the beginning of January the 
decline had reached $d, or nearly 1} per cent. Our 
silver shipments to India are upon the same reduced scale 
as last year, but the same cannot be said of the sale of 
India Council drafts, which have reached the following 
total during the same period :— 

Minimum 
India Counil realised. 
drafts sold. per rupee. 

rupees. s ad 
BEER ae tds cdasi seaman x: SO. siddieiecans 1 8 

Pecciceiakicsetecweue BARR vccccassness oo 
Wb acctvsakciweccacsen a MIMI SvacSekccawe 1 8} 

aE aa vetnteeaons MONET. evacxcccvass 1 8% 

WOR Bile idiiccs teks SRE GOO csccicicccss _ 

Dikciccsinstecnndees SEDO DOO  icecssisrias 1 8% 
Di dscccvenyuencnsnes Ae | re 1 8 

civsisivtetincatatien 45,00,000° ........... 1 73 
OR, Bie tS Sh SOTO Sécccecicccs 1 7 

Meh cabins veassuted || 1 74 

Dacstcswaskccnteauaks os MRM céwaccccoudas 1 8 
is dkescadeneeerusaee BO DO0OO . cccccsccccss — 

| ROE RE SEP Re wens 4500000) .ccicscicees —_— 
SEE Fe etistcccuisucnncion 45,00,000  ............ _ 

RMcieind civcunteenanes ~ SBOOCOO ici cccccce 1 72 

6,65,09,000 I &% 

= £5,550,000 

During the corresponding weeks last year the allotment 
reached 4,98,50,000 rupees, which at the average price of 
ls 7d per rupee, represented scarcely 3,950,000/. The 
present excessive drawings have therefore, it cannot be 
doubted, weakened the exchanges, and as it is not intended 
to draw 19,500,0001 worth of bills in the current year, the 
Council have acted rightly in lowering the next weekly sale 
to 40 lacs. Their idea has probably been that as long as 
their rate of remittance, as calculated in the Budget for 
1880-1, could be obtained they would continue to get it to 
the full amount. But less than that is now obtainable, 
and the Council are therefore disposed to grant the relief 
which merchants have demanded for some time past. 
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of all kinds, which has been gathering force for 

| 
| 

| 

‘upward. Nothing further is yet made public in respect | 

' to the constitution of the new Ministry, but it is held that 

, , ; | depressed since the commencement of April. Of course 
Speculative operations are still held in check by the uncer- | 
tainties attending the formation of the new Ministry, 

ee 

To-day, silver recovered to 52d owing to delayed remit- 
tances. 

The results of the week from a commercial stand- 
point are not satisfactory. The relapse in metals 

some little time past, has this week attained increasing} 
momentum, and most descriptions of produce, including 
sugar, rice, indigo, spices, oils, and tallow, have fallen. 
Wheat flour and Indian corn are again quoted at a 
decided fall in New York, and at the same time they are 
being shipped much more largely to Europe ; and other 
American productions, more especially cotton, are much 

falling markets there mean corresponding depression here. 
Mr E. H. Kinahan has been elected Governor of the 

Bank of Ireland. 
The report of the Oriental Bank Corporation is an 

interesting document because it shows the cost at which 
the company has again been set in the right.path, and 
by which it will probably before long be enabled to regain 
its position as the most prosperous, as it is the largest, 
bank doing business with the East. It no longer holds 
Chilian bonds, and the South African business has been 
duly transferred to the Bank of Africa; so that it is now 
purely Oriental, and although some items in the balance- 
sheet have been reduced, the net result has been that the 
bank has not only written off losses occurring on the 
realisation of certain holdings, but is enabled to pay a 
4 per cent. dividend and carry forward 6,183/. The recent 
ohanges have enabled the board to reduce the expenses 
of management considerably. 

The Frankfurter Zeitung observes that the report of 
the Reichsbank of the 7th April shows that the position 
of the bank is already considerably easier, since the tight- 
ness produced by the demands for diseount, incident on 
the end of the quarter, has worked off. The bills held 
have only decreased 137,500/, but the advances have 
decreased 879,5007. The deposits have, as is usual at 
this period, fallen off during the last week 251,5001; the 
note circulation has decreased 455,500. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank bills— % Trade bills— % 

2 & 3 months .......... 23 DIIIINS sesaciicqndsices 23 8 
4 —- = aduaehina 23 a Oe:  eenstbusbeadeatens 3 3 

6 alain 23 i Bes setdeosnen 3} 3 

The diseount quotations current in the chief continental 
cities are as under, the German rates being slightly 
firmer :— 

Bank Open Bank Open 
Rate. Market. Rate. Market. 

% % % % 
Paris .....ccccccocee 2h oe. 24 } | Amsterdam ..... <-> eae 
BD > dtnedadasen cw = Brussels ......... Sh «us BS 
Frankfort........ ao WE disedcscccce Be uc 2 
pa, St Petersburg... 6 ... 5} 

The Bank of Bengal yesterday lowered its rate of dis- 
count from 7 to 6 per cent. It was raised to 7 per cent. 
on the 4th March. 

The current allowances for deposits at notice and call 
are as given below :— 

Private and joint stock banks at notice... 2 per cent. 
Discount houses at call ..............eeeeeee 2 per cent. 

_- seven days’ notice ... 2} per cent. 
_- fourteen days’ notice 2} per cent. 

Toe Srock Marxets.—There has been a desire to 
make the best of everything in the Stock Exchange this| 

week, and in the face of discouraging commercial intelli- 
gence, the general movement in prices has certainly been | 

this should not so much affect business for the new account | 

because before the next settlement everything’ must of | 

necessity be made known, and there is a tendency to held | 

securities in anticipation of a strong Government popular 

with the country at large. Consequently, the home funds | 

have again risen, and now stand at but | per cent. under 

par, a price which is not far short of the extraordinarily | 

high figure touched in April last year, when — was 7 

complete drug at 5 per cent. per annum. The = 

advances in certain Egyptian Stocks and in the) 

Southern Railway Deferred Stocks, which are treated more 

ee ne 
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in detail hereafter, also testify in a great measure to the 
desire to seize any opportunity which may present itself 

for additional gambling. The settlement completed 

yesterday was heavier than the previous one, which imme- 

diately followed upon the holidays; but “rates of con- 

tinuations ” were, if anything, somewhat easier, averaging 

from 4 to 6 per cent. per annum upon foreign stocks, 

while there were very few high rates charged in the railway 

market. To-day, market prices moved irregularly, the 

chief speculation being in the Southern railways, m Cana- 

dian and some American railroads, and in Egyptian 

stocks, But operators were still desirous to ignore the 

less favourable conditions of trade; and only in iron and 

|mining companies can any decided reaction be noted on 

| the week, the fall in the metal market being too important 
to be entirely lost sight of. 

Britisu GeveRNMENT Securities.—This week’s varia- 
tion in consols have been between the following limits :— 
On Saturday, between 982 and 98%; on Monday, 983 and 
/982; on Tuesday, 983 and 982; on Wednesday, 98} and 
99; on Thursday, 98} and 99; and to-day, between 98% 
and 99. The rise on Monday, Tuesday, and Wednesday 
was important, but yesterday afternoon and to-day there 
has been a tendency to relapse, as speculation has in- 
creased in other channels and money is more wanted. 
Indian Sterling 4 per Cents. keep quiet, while rupee paper 
has at times been dull, in sympathy with silver. 

Closing Prices Ine. 
thisday. or Dee. 
98} 2 

Closing Prices 
last Friday. 

9 3 b ONE DN SIE oni siissicvacccevicanintinncceces OG stecssess 22 + 
Re EMD cccususvialevisecsciatevientunaters 985 4  (May5) 983 9 + 

SEDI PU sithn acindaccsenatharckanrenmunabewsin tae 967 5 
MEM, sccuncoccmcnes dane Ccsmel oo ‘or7 + 
Exchequer Bills, June 2 % ..........c0seeeeeeee 3s dis 2 pm......... 3s dis 2pm... 
Bank Stock (last dividend 43 %) ...........6 BEMe DE svtsacess 2723 3} Ci 
India 4 %, red. at par, Oct., 1888 ..... egy . a - 102% 2 es 
Metropel. Board of Works 3} % Consols,. 102; 2 ........ - 1028s + } 

CoLoniaL GOVERNMENT DeEBENTURES.—British Colum- 
‘bian have risen 1; Natal 43 per Cents., 2; New South 
Wales, 4 per Cents., 1; and New Zealand 43 per Cents., 

} 0-30, 1; the 1889 scrip, 1} ; and the Inscribed Stock, 14; 
Queensland, South Australia, and Tasmania 4 per Cents. 
are each 1 higher; and Victoria 4 per Cents., 3. 

Foreign GovernmMEeNT Securitres.—While most “ in- 
ternational” stocks are weaker, in sympathy with a 

j relapse on the continental bourses after the recent great 
jrise, Egyptian have improved, the Daira Sanieh and 
‘State Domains Loans being particularly in request. All 
| difficulties in respect to the latter loan have now been 
overcome, and Messrs Rothschilds have handed over the 
balance in their hands; and the arrival of Sir Rivers 
Wilson at Cairo has again directed attention to 
the labours of the Commission of Liquidation, from 
which a final settlement, or rather composition with 
| Egyptian creditors, is expected to result. Portuguese 
3 per Cents. have risen sharply, and there are rumours 
of a new Portuguese loan. Mexican Bonds are 
lower—why they advanced lately it would be hard to say 
|!—and Peruvian have further relapsed, because there is 
still a delay in respect to the ratification of the new guano 
contract by the Chilian representatives. In Argentine 
Stocks there is a renewal of the late advance. 

The Roumanian Budget for 1880 has been discussed 
by the Chamber. It shows an estimated revenue of 
4,412,536/, and an expenditure of 4,687,082I, including 
1,869,448/ for the service of the public debt. The deficit 
of 275,0001 is to be covered by an issue of paper money. 
The Dobrudja is shown to be rather more than self-sup- 
porting. 

The following are the changes for the week, taking the 
latest unoflicial quotations :— 

Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dec, 

oe. Argentinen © %, 2OWB .oc.ccscccsccscccasccsctcccns a 923 34 + $i 
Ditto 6 % Public Works, 1871 ............ eo eciuns 855 6h + 2 

Austrian5% Silver Rentes(lessineme.tax) 62) 3) —......... 23 —- 3 
Ditto 4% Gold Rentes ................00008 75} 2 - #¢ 
rae Gh TIE ssevecscsscicnsevineestsasecs 944 5} pee tas 
RR I ia ek a a ad 93 3 + 4 

ee 933 43 ner eprtes 
bOI A FR se sits ckcsonsnennentiaebskninene 454 64 Bae oe 
| Buenos Ayres 6 %, 1873 ..............cceeseeees 824 34 + Li 
FOINAR IE CIEE vo ccrerccdcrenisgugeecomnenioonseny 71h 2h ae ee 
Costa Rica 7 %, WTB.........00.....cescrscereeeee 13 15 Se oe 

| Danubian Principalities 8 %, 1867 ......... 107 9 sy 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 80} 13 oe 
Ditto (Khedive Daira Sanieh) 704 14 — 
Ditto Unified Debt Stock ......0......0.... 602 4 + la 
Ditto 5 % Preference Stock ............... 89 } + i 
Do 5 % State Domains Mortgage ...... 89 3 + 3 
te} Open ie 99 101 E 
} French 5 % ............ sab riesesotabhcbbschsinbenton 1173 i - 3} 

[April 17, 1880. 
Closing Prices Closing Prices Ine, 
last Friday. this day. or Dee, 

Hungarian 5 %, 1873. ........ i as eahalg haaiae . 843 53 ee - 3: 
Ditto 6 % Gold Rentes .............. cs 902 - 1 

Italian 5 %, 1861 (less income tax) . 83) 2 - 4 
Ditto 6 % Tobacco Bonds (less tax)...... 101 3 in Agile 

Fapanene 9 %, 1870  ..c.cccccssccoescnscscccsseses 107 8 a 
SIE Kicictcncdectvenscnceurksaseonien secant 23 3 - ] 
Norwegian 4} %, 1876 .......ccccesseeeeseeeseees 103 4 + 3 
PRPRBGRY S Ty METE se cscsneccsscsssenssncsnsesves 14 15 —- 4 
ORT DFO paccnceccinssccesncccvssacsese 18} 19 - : 

Ditto Consolidated 5 %, 1S872..........e0008 163 7% —- ¢ 
Portuguese 3 % Bonds, 1853, Ke. ..........4+ 525 2 + 3 
Prussian 4 % Consol ... .............sscesesces 98} 2 ae 
BNE TM BI ciscecsodnccsesonesoencdsvsnssscss 83 4 oid 
I I sai cansniesaiawsacsonevaasiaass . 878 iy 
Be eg ev cckowiinasecatecncessacad scooe 862 72 —- 3 
Ditto 5 %, 1871 .... . 962 72 —- #2 
NO Fis REO aide cscccesevsessreconen w- 86} 2 — + 

ON cs thal chia . 883 6 a“ * 
PO Wig BO biccscesckcnesansiscesntsedesacee 773 8} soRe aie 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 88) 9} + 4 
Ditto 4 %, Nicolai Railway Bonds ...... 763 74 + 4 
Ditto 5 %, Moscow-Jaroslaw  ........066 . O48 53 Aah ae 
Ditto 5 %, Charkof-Azof Bonds ......... 85) 6 sa 

INF lag TO: iveccacansiecincstcatynsoesuce 95 7 ua 
I Oi css siecntds s eesnsesninacnisionsusutsase 173 4 - 4 

Ditto 5 %, 1870 (Quicksilver Mortgage) 100} 13 sim. mae 
Ditto 6 % (Lands Mortgage).............. . 89% 90} + 2 

ica Mc inet delatindla . 393 40 - 8 
Turkish, 1854 (5 % Egyptian Tribute) ... 83 5 + 1 
Ne MA NOD 2c Sincaxakcnssisceubessstéacneess 17 4 ae. aa 

NT Wak MINE akcici cussncdnasscecccxcasnbhecess 15 3 + 
Ditto 5 %, 1865 (General Debt)............ 107 11 - +4 
ID IED. x sss.scugsnsnccncuedicnsensactsien 11} 2 + 4 

TE a. INE vicina tssacessscarsxeventantseses 10; 11} + 2 
BI IE oa inadcsacsavsaccnssocsesecenvans 68 4} eee 

NS ic cesissvssicccidcnovcciscansnces 104 ? ideo seve 
Ditto 9 %, Treasury B and C...........000 174 18} + + 
Ditto 5 % Ottoman Defence, 1877 ...... 803 14 — 

United States5% Funded Loan (pr.1023)... 1055 ¢ - 34 
Ditto 4} % (par 1023) cocccececcece cesses 11i; & - 3 
Ditto 4 % (par 1024) ............... eee 1003 3 $3 - + 

Uruguay 6 %, 1871 (now 2} %)... ons OR 2S 303 1} ae 
NO Fig BO so osini cs in ccnseesssasegss esse . 415 135 4¢ - 3; 

Home Raitways.—Business has been active for the 
new account, and a heavy speculation has been set on 
foot in the deferred stocks of the Southern companies and 
in Chatham and Dover. The fact that the advance is 
almost entirely confined to the deferred stocks shows the 
nature of the gambling which is going on. That there is 
a decided premium placed by the market upon subdivided 
ordinary stocks is indicated by the following figures :— 

Manchester 
London and South- and 
Brighton. Eastern. Sheffield, 

ee | eer es 60 
1001 preferred stock ...............s00:0008 138} ...... TY ae 126 

Together, equal to 2007 ordinary... 291) ...... 273... 186 
Market value of 200/ ordinary stock... 287 ...... . iveuns 1834 

So that dealers offer a premium of 2} per cent. to divide 
Brighton stock, 2 per cent. to divide South Eastern, and 
* per cent. to divide Sheffield stock, simply because the 

deferred security is so far more open to the operations of 
gamblers. Further than this, they prefer to confine their 
attentions to stocks of smaller amount than are possessed 
by our great railway companies, because they can then be 
more easily manipulated. One reason why attention has 
this week been turned southward is because advices from 
the north point toa possible curtailment of mercantile 
business, and the relapse in Scotch stocks is entirely 
attributable to that cause. Great Eastern and Metropo- 
litan stocks have been in favour. The traffic returns are 
favourable, having regard to the fact that the comparison 
is with the week ending on Easter Sunday last year. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :— 

Closiug Prices Closing Prices fe 
last Friday. ae oe 

115} @ 
this day. or Dee, 

2 Caledenian ...........+ Sebi anicsadinnives cue LEED. | oeeeasen ‘ 22 1; _ 
BUND MaTarred BO 8 csccsscccccssessnsscosce PETE | - xideedes . are ~. i IR cic cccnschnseninernsiacracuaeae a oe se 237 006U« tO Great Northern .....0.....c.cccccccsssssssssscsecee re ee ee CeIn aR 128} 9} , 129330 + 3 
I TIIPUNEL «. acivureicesckiciesandcusnisannacetvcss IDOE F canee 122} 3 —- ¢ 
Lancashire and Yorkshire...................0. 134 53... * 1344 5} 
London and Brighton .......0000cccccce 1414.2) 134) OF CG ee Oe. aioe 15232 + 6 London, Chatham, and Dover ............... 344 Saxe 352 + 1} 

Ditto Arbitration Preference ............ Ss 103 ; + if London and North-Western Re... need 1603 § 
London and South-Western 393 403 1393 462 ay te 
Manchester, Sheffield, and Lincolnshire. 93 ys seer 132 Yak 14 Dikte Delerred .......ccescsecessosescosereses., cae 59360 ~— 1k 
IIE 6 5sos osx cuasiccsvawitscdrigecioke 122 Se 124 3 + 2 Metropolitan District ............ teeny eee I siteiittibisdenithyeesntearenn ccm 1908} oe 14082 0+ Th North Staffordshire...” nae. tae : 878 > 2 I ewe . 72 ie North-Eastern—Consols ..........:ccsccsseeees ee 1613 2 —- 4% IONS iiscscicinistcommaocranmeriin ee aes . 145 + 2 ee 27a 0" lg e tah 
The traffic receipts on seventeen principal railways of 

the United Kingdom, of which a liste is osbintaat 
amounted for the week ending April 11 to 1,018,9102 
being a decrease of 9,2251 on the corresponding week. 
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RAILWAY TRAFFIC RECEIPTS. 

* In these cases the aggregate is caleulated from the beginning of Fewruary. 

+ We give the aggregates as published, The Seuth-Eastern and South-Western 
are for one day less this year tham last. 

CotonraL Raruways.—Canadian securities have at- 
tracted a large amount of gambling, and both Grand 
Trunk and Great Western have advanced rapidly, stimu- 
lated by good traffic increases. Tasmanian main line 
debentures are 2 lower. 

Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 

Inc. or Dec. on Inc. or Dee.on | 
Correspond- Cerrespond. | 

ing week ing period | 
Amount. in 1879. Amount. in 1879, 

£ £ £ £ 
Great Eastern cncsccssesceerse 48,729 — 8,270 710,463 + 5,516 
Great Nortnern ......... i uited 59,788 + 3,678 851,469 — 2,749 | 
Lancashire and Yorkshire ... 62,820 — 4,560 970,604 + 55,761 
London and Brighten ......... 34,230 — 5,807 467,830 + 37,268 
London, Chatham, and Dover 19,244 — 1,675 ........ 3 262,326 + 10,685 
London and North-Western... 177,816 + 5,440 ........ . 2,622,386 + 219,110 
Lendon and South-Western... 44,587 — 3,910 ....... . 589,124¢ + 22,545+¢ 
Manchester, Sheff.,& Lincoln. 29,946 + 2,190 .......66 456,316 + 39,088 
Metropolitan............cccccecceces 10,854 + 408 154,283 + 5,695 
Metropolitan District .. 6,735 + 768 102,243 + 9,124 
SII cascisedenteace sais .. 117,816 — 16,522 1,863,927 + 105,560 
North-Eastern ...........scc0ceeees 116,619 + 8,440 1,698,741 + 208,894 
Sowuth-Kastern. ......cccccoscocsccce 34,264 — 4,433 452,797 + 16,534f 

SAMI i 5.cctuccinbackavennes 51,911 + 3,006 ........ . 511,263 + 38,526 
*Glasgow and Seuth-Westerm 20,456 + 3,140 ........ ‘ 184,267 + 18,003 
*Great Westerm .............00008 Forte GRE ckccosies 1,281,809 + 8,000 
PIROCER TRCIAAR 6s ciceinecccivconsscs 45,564 + 2321]  ......00 27,128 + 14,818 

1,018,910 — 9,225 .......06 15,606,976 + 872,468 

Closing Prices Closing Prices Ine. 
BritisH Posskssions. last Friday. this day. or Dee, 

Grand Trunk of Camada ................ccceeees SOE) xaveeune 242 5 + 1 
Ditto Third Preference ...................66 St 392 40 + 2% 

Great Indian Peninsula ......................08 SEE guscaceen 1265 73 + 3 
Great Western of Canada ................06005 SED. kadsisten 144 3 + i 
RN Oe Widhisis a ccsorasaiiniceaedcanisrumedienidcide BION BR vcdvcscee 120; 13 + 1 

Foreign Rartways.—Buenos Ayres Great Southern 
shares have advanced 2 , Dutch Rhenish }, East Argentine 
+, San Paulo $, Central Argentine Obligations 1, North- 

| Western of Montevideo 6, Royal Swedish 1, and Western 
of San Paulo Ll. 

AMERICAN RarLRoap Securitres.—The fluctuations 
are numerous. The speculation in Atlantic, Mississippi, 
and Ohio, Cairo and Vincennes, and Oregon and Cali- 
fornia bonds, has resulted in advances of $11, $5, and 
$21 respectively, and reports are current that there is a 

Bombay and Baroda...................ccscseseeee  - ebdeciaas 125 6 

prospect of selling some of these undertakings to the 
great trunk lines at fancy prices. Pennsylvania shares 
are 1} higher, and all Atlantic and Great Western mort- 
gages have risen. On the other hand, New York Central 
and Erie shares are each 2 lower, Illinois Central, 13, and 
Philadelphia and Reading, 5. 

Messrs J. S. Morgan and Co. notify to holders of the 
First Mortgage Bonds of the Cairo and Vincennes Rail- 
road that their option under the reconstruction agreement 
to exchange their present bonds for the new securities pro- 
vided therein will, in accordance with its terms, expire on 
the 30th instant. Holders who desire to avail of their 
rights under such agreements are requested to sign the 
same and deposit their bonds at the counting-house of 
Messrs J. S. Morgan and Co., 22, Old Broad Street, on or 
before the above day. 

Banxs.—Prices have been firm. Alliance have im- 
proved +, Anglo-Egyptian 2, Bank of Australasia 1, Bank 
of Egypt 1, City 3, Franco-Egyptian 1, London Joint 
Stock 1, National Provincial 3,and Union of Australia 3. 
London and Westminster are } down, and Oriental 1 
TrLecrapus.—Anglo-American Ordinary have fallen 3, 

and the Deferred }; while Eastern are } lower. Eastern 
Extension Australian Government Subsidy have risen 1, 
Globe 4, and Great Northern §. 

Mines.—The fall in the value of tin and copper has 
caused a considerable relapse in mining shares, British 

undertakings having suffered most; East Caradon have 

1\ fallen 1; South Caradon, 15; and Tin Croft, 3; while Van 

are 1 higher; Copiapo are 1 down ; Flagstaff, > ; and Sierra 
Buttes-Plumas Eureka, §. 

WarrerworKks.—Chelsea are 6 lower, and Southwark 

and Vauxhall, 5; but Grand Junction have risen 2; Lam- 

beth, 5; and West Middlesex, 5. 

MisceLLaneous.—In Gas securities British have ad- 

vanced 1, Commercial about 2, Gas Light and Coke 3, 

and Imperial and Continental 4. Iron and Coal are 

weaker, Ebbw Vale being about 15 lower, and Rhymney 
Iron 2. London Financial are 1 lower, Telegraph Con- 

boat {, and Royal Mail Steam 4. Indiarubber Gutta 
| Percha have risen }, Hudson’s Bay 3, and Crystal Palace 4, 

corsa eeieetnneearinemnennansinaiaiarea ese) 
struction ¢, United States Roliing Stock 3, London Steam- 

BULLION.—The following is taken from the cire 
Messrs Pixley and Abell, dated April 15:— —— 
Gold.—The demand for gold has been moderate during the 

week, and 125,0001 has therefore been sent into the Bank. A few 
fresh orders have come to hand to-day, and any amounts now 
coming on the market will be taken for export. We have no}| 
arrivals to report since our last. The Douro has taken 25,7002 to! 
the Brazils, ani the Indus 12,0001 to Gibraltar. 

Silver has declined in value, in sympathy with lower exchanges 
from India, and the amount by the Pacific steamer was sold on | 
the 9th inst. at 52d per oz., but the price has since fallen, at first | 
to 51gd and to-day to 51}3d per oz., at which rate small tran- 
sactions have taken place. The arrivals comprise 64,9001 per 
Valparaiso from the Pacific ; 2,0601 per Maskelyne from the 
Brazils ; 10,0001 from Germany ; 12,0001 from New York.—Total, 
88,9601. The Indus has taken 43,0001 to Bombay. 

Mexican Dollars have improved in value since our last, owing to 
the receipt of further orders from the East. The price, which last 
week we quoted 513d per oz, is to-day 513d, at which rate those | 
which were for sale by tie French steamer have this day been | 

sold. The arrivals are 80,0001 by the Ville de Bordeaux, at St 
Nazaire, and about 3,0001 from New York. The Indus has taken 
80,350 to China and the Straits, and a further sum will be sent by 
the French steamer leaving London on 17th instant. i 

Exchange on India for banks drafts at 60 days’ sight is 1s 73d | 
per rupee. Tenders were received yesterday at the Bank of! 
England for 45 lakhs of rupees of India Council bills. The allot- 
ments were:—To Calcutta, 27,39,000 rs. average rate, 1s 7d ‘861;)| 
Bombay, 17,51,000 rs, average rate, 1s 7d ‘866; Madras, 10,000 rs, | 
average rate, ls 7d ‘875. Applications at Is 7}jd per rupee! 
receive about 3 per cent.; above that rate in full. 40 lakhs of | 
rupees of these bills will be offered on 21st instant. The latest} 
quotations of Exchange from the East for bank bills at four 
months’ sight, are—from Bombay and Calcutta, ls 8d per rupee ; | 
from Hong Kong, 3s 93d per dollar: and from Shanghai, 5s 2}d to 
5s 23d per tael. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 94d per 
oz standard; bar gold, containing 20 dwts silver, 77s 1ld 
per oz standard; Spanish doubloons, 74s 6d to 75s per oz; South 
Ameriean doubloons, 73s 9d per oz; United States gold coin, 
76s 34d per oz; German gold coin, 76s 3}d per oz. 

Silver. —— Bar silver, fine, 51}3d per oz standard, last price ; bar 
silver, eomtaiming 5 grains gold, 52;;d per oz standard; cake 
silver, 55}3d per oz; Mexican dollars, 513d per oz. Quicksilver, 
61 17s 6d; discount, 3 per cent. 

The exchanges were yesterday :— 
French short exchange f 25.27 or 1} per mille for us, 
German short exchange m2().46 or 2 per mille for us. 
New York exchange 

at 60 days is...... ; $4844 
At 3 % interest, short $4.87 or } per mille for us, 

— 

FOREIGN RATES OF EXCHANGE ON LONDON. 
| 

Rates of Rates of 
|Lat’st; Exchange Lat’st Exchange 
Dates. on Londn. Dates. on Londn. 

ee Apr15} 25.27}chs. Short. |Gibraltar ......, — |90 dys.d 
i ee {}— 15 20.46} — New York...... Aprl5 4545 Odysst 

BOD) capndasnenic — 15 20.324 _ Rio de Janeiro) — nas 90 dys 
Antwerp ...... — 135 2531 -- Pernambuco.... — ... _ 
Brussels ...... —13 2551 — Buenos Ayres. — 8 a 
Amsterdam .... — 13) 12.08} — P. Elizabeth... Marl9buy{%dis — 
Frankfort,...... — 15 20.47 a Do se — 19sell 4 %dis — 
Hamburg ...... }— 13 204 | — WellingtonNZ Feb28 buy 1 %dis — 

DN scciccincee }— 13, 2031 3mdate; Do.............— Bselg%pm — 
Vienna ......... i'—15 1191 — Batavia .. — ... ie [_— 
St Petersburg. — 13, 2533 - Yokohama ...) — _ 
Constantinple. — 10) 11.05 _ Ceylon .........\Mar23 18} . 4m.sgt. 
TI cincsusevisi (}—W 27.57 _ Bombay......... — 4 Ls _ 
Madrid ......... /— 10) 48.80 — Calcutta ......) — 14 18 — 
Lisbon ......... — 8 53% _ Hong Kong ...| — 14 3/94 — 
Alexandria ...) — ... me —_ Shanghai ....... — 14 52} 3 - 

COURSE OF EXCHANGE. 

Price Negotiated on Change. 

April 13. 4 April 15. 

Money.{ Paper. Money. Paper. 

TD  histiledhSecdttiadtigencinactanenanie 3 months! 12 33; 12 44 | 12 33/12 4 
| ENN .. Atsight /12 13/12 2} 122 / BRB 2% 
i acilcicaseneeiwen es 3 months 20 62 } 20 66 20 62 | 20 66 
RE ticntaniacsanstiadcduicriaiaemanestiensd _- 2062 | 206  2wée2 D6 
Franxtort-en-the-Main - 262 We 20 62 | 20 66 
Wi snistendtieeetidtiidicsiianiioinieid — 25/2 7 Bm BL 
Trieste....... — 125/12 4:12 R/ LE ‘3 
Antwerp = 25 474 | 25 525 35 473 “5 Bd 

IE iockcicbi ten riscniceccresennesiness - 24) 45 1h | Oe 
I oi cccanttinanibiaclieidnaneeniinesstinn ... Cheques | 25 27} | 25.325 53 = w 

pate atconnancepind Gia ieee $mouths 25 42; 2347; Beh = & 
Marseilles, &. .............-+. Siicutcsads - 25 425) 25474 25 2p 5 9 
Naas sa coal ace hal clad ecina _ 2385 29 2S | wv 
Sh cisshaadieisiniedsioes tacit —- (4% (8 + if 

Ns sentnititsataiennichsidensnthineen —_ 48 $5} sr a 
SI ae lisces heh onacaienenecnssencsiersied -- 48 6, re . 

a iat sh inarascnetl —- |# os (| | & 
NN ii cintinaiiccbbenexncnnetnincinenteceiud _ - = ol at 
Malaga etssiidhidiniinatieiatsrtinionniantapen = aa 5213 52h 525 
RAO insccnsesece igicledddbnbnserteueundusdicien o% = 524 524 
Oporto pcaugnecstatadececeedagsesceqssenencena _ 525 vn ve 

6 aetna Mie pene 
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RESULTS OF AUCTION SALES. 

The following are the particulars of the week’s important sales 

of estate and other property, from April 9 to April 16 :— - 

By BRYANT, PERRYMAN, anp - :fieaeeeaeaione 140, 142, and 144 Cold- 

bour lane, 84 years—-sold for 1,551. : 
wey SAMUEL &. CLARK—PortLanp Estare—No. 7 Duke street, 27 years— 

c 2R01. . 

“Ny CRONINS—Reoent’s Park—Park street, the lease of the Dublin Castle, 38 

> 20 or 4,9001. 7 

on DEBENBAM., TEWSON, FARMER, anpD BRIDGEWATER — REGENTS 

Parx—No. 10 Sussex place, with stabling, 41 years—sold for 2,500L, — 

By FULLER anp ULLER—TwickenuaM—Freehold ground rents of 46 

or | sold for 1,0601. 
Phy FLEURET anpD BON.—Hiau Hotsorn—The lease of the Crown and Six 

Cans, and 24 and 25 Fulwood’s rents, 26 years—sold for 1,4101. ; 

By FRY axp JONES — Maraate— Charlotte square, the Liverpool Arms, 

ehold—sold for 2,0501. 
i GLASI ER anp SONS—H1Gu Hotsorn—No. 125, 48 years—sold for 3,6001. 

By HARDS, VAUGHAN, anp JENKINSON—MaIpDa VALE—No. 4 Clifton 

gardens, 68 years—sold for 1,2001; Dgptrorp—Nos. 165 and 165a High street, 

freehold——2,3001 ; freehold stabling in rear of the above—sold for 4501; Lee Park 

The residence called Salisbury Villa, with stabling, long leasehold—rold for 

10701: Uprer Hotroway—Nos 1 and 2 Pemberton road, 71 years—sold for 

L555’; PeckuamM Rye-—Beatrice, Emilie, and Alice Villas, freehold—sold for 

6551. , 

, By HERRING anp SON—Surrer—No. 96 Upper Tulse hill, 64 years—sold for 

1,8001, , ee 

Ry J. LOUND—Nortine Hiti—No. 106 High street, 61 years—sold for 2,2701 ; 

WaTertoo Roap—No. 86, 21 years—sold for 1,3101. 
By MARSH, MILNER, anp CO.—MorpEN—The residence called The Elms, 

lease &9 years—sold for 1,2001. 
By E. RBOBINS—Stoxk New1ncTon—Nos. $4, 96, 98, 100, 102, and 104 Foulden 

| road, 87 years—sold for 2,8601; Nos. 103, 105, 107, 109, and 111 Foulden road, 87 
| vears—sold for 2,105!. 

~ By ROBERT RELD—City or Lonpon—No. 117 Lower Thames street, freehold, 

area 1,726 feet—sold for 6,0001; Dertrorp—Freehold ground rents of 1001 per 

annum-sold for 2,7401; WrrecHAPEL—No. 46 Whitechapel, High street, and 11 
Commercial read, freehold—sold for 3,1401; Istrnaton—No. 35 Essex street, 

freehold—sold for 2,0901. . 

By RUSHWORTH, ABBOTT, anp STEVENS—Haverstock Hiitu—Nos. 25, 

27,29, 31, and 33 Lismore road, and 3 and 4 Gospel Oak grove, 71 years—sold for 
1760, 

By STATHAM, HOBSON, RICHARDS anp CO.—Datston—Nos. 3 to 19 (odd), 
| Lavender grove, 61 years—sold for 2,4901; Nos. 18 to 34 (even) Shrubland grove, 
| 61 years —sold for 2,785). 

By SMALLPEICE axnp BISHOP—Scrrey—Woking—Two enclosures of free- 
| hold land, 2 acres, 2 roods, 15 perches—sold for 1251; thirty one plots of building 

NOTICES AND REPORTS, 

STOCKS. 
Egyptian Daira Sanieh Debt.—The coupons due 15th April are 

now payable at the Imperial Bank. 
Egyptian Finance.—The sums received by the Egyptian Trea- 

sury on account of the unified debt to 31st March amounted to 
| 1,067,3551, of which 258,0111 was received during the month ; those 
on account of the preference stock to 433,0001, of which 47,0001 was 
received during the month. 

New Zealand Government 5 per Cent. Loan, 1879.—The Bank of 
England give notice that after the 22nd instant, they will be pre- 
pared to issue debenture bonds in exchange for fully paid scrip. 
The scrip must be left at the chief cashier's office three days for 
examination. 

Spanish 6 per Cent. National Lands Mortgage Certificates (English 
Series).—The Bank of Castille have announced the particulars of 
certificates which were drawn on the 3lst March at Madrid. 

RAILWAY COMPANIES. 
Buenos Ayres Great Southern —The report for 1879 states that, 

after providing for the interim dividend, debenture interest, loss 
on remittances, and all other charges of the year, the net revenue 
shows a balance of 73,8821, out of which a dividend is recommended 
at the rate of 8 per cent, per annum, leaving 9,4821 to the reserve 
fund. The depreciation of the paper dollar has continued through- 
out the year, but the additions to the rates and fares have proved 
sufficient to cover the loss sustained since the altered tariffs came 
into operation on the Ist July last. 

land, freebold—sold for 1,021. 
By C. anp H. WHITE—Campen Roap—No. 363, 53 years—sold for 1,5001, 

| 
| 

Chicago, Milwaukee, and St. Paul.—The company has declared a 
dividend of 3} per cent. upon its common stock, which receives 6 
per cent. for last year. 

Great Western of Canada.—The revenue of the past half-year 
compares with that of the corresponding period to 31st January, 
1879, as follows :— 

1878-9. 1879-80. 
£ £ 

RO RINE 0c acs asec nase NE: ncccadccosusaun 461,140 
a OE BEI 5s icc cniesscoun SNES." écnssesescscus 281,925 

TES © ésewassctascen 179,188 

Loss on working leased lines, interest on 
bonds, debenture stock, &e. ............ BND: dewinscieconcie 99,977 

ee 79,211 
Balance from previous half-year ............ RO IE vavkadancckdnoe Dr. 6,260 

Balance for dividend ... See eee 72,951 

At this time last year the balance was sufficient to pay the pre- 
| ference dividend for the twelve months in full. The present avail- 
able surplus is sufficient for the payment of dividend on the 5 per 
cent. preference stock for the entire year to 3lst January, 1880, 
amounting to 25,28S8I, and a dividend on the ordinary shares for 

| the half-year at the rate of } per cent. per annum, which will 
‘absorb 45,8761, leaving 1,787l. Capital received, 10,284,0411; 
| expended, 10,291,9731. 
| Highland.—The gross receipts for the half-year ended 29th 
| February were 145,976l, and the expenditure 74,5461. After pay- 
ment of preference charges, a dividend is proposed at the rate of 

| 3} per cent., leaving 230! to be carried forward. The dividend at 
jthe corresponding period was at the same rate. The receipts 
show a decrease of 7,8511, and the expenditure of 7,0821. 

{ 
| 

| 
| 
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Royal Sardinian.—Messrs C. de Tivoli and F. Whitwham an-} 

ee 

[April 17, 1880. 

nounce that the company’s obligations (series ‘“‘ A”), which were 
drawn for redemption, are being paid by them, together with 
No. 18 of the same series, at the rate of 5s 0}d per coupon net of 
Italian taxes, but subject to the English income tax. 

Uruguay Central and Hygueritas.—The net profits for 1879 were 
2,8171, compared with 2,9331 in the previous year. The directors 
are unable to announce the adjustment of the claims upon the 
Government or guarantee account, but, by latest advices, negotia- 
tions appeared to be = a conclusion. The funds in hand, 
representing the net profits to the 31st ult., will admit of a pay- 
ment of 11 15s per bond, on account of coupon No. 6. 

BANKS. 
Bank of South Australia.—The balance of profit is 51,0421, from 

which the directors recommend a dividend at the rate of 11 per 
cent. per annum, leaving 7,7311. 

National Provincial Bank of England.—At an extraordinary 
meeting resolutions providing for the division of each 501 share in 
the original capital into two 25/ shares, were confirmed; and it 
was determined that the company be registered as limited, and 

| that for the purpose of such registration the nominal capital be 
| increased by increasing the nominal amount of each 251 share to 
75l,and by increasing the nominal amount of each 201 share 
to 601. 

ASSURANCE COMPANIES. 
London and Southwark—London and Lancashire.—Vice-Chan- 

cellor Malins has sanctioned the amalgamation of the London and 
Southwark Insurance Corporation with the London and Lancashire 
Insurance Company. 

Merchants’ Marine Insurance-—The company have made a call 
of 10s per share, payable on the Ist of May. 

National Life-—During 1879 the new assurances (net) amounted 
to 143,0951, and the annual premiums thereon to 6,4711, as com- 
pared with 112,774l and 3,3461 respectively in 1878. There has 
been an addition to the assurance of 26,6991, after providing for 
all claims and expenses; and the gross annual income has risen 
from 102,3171 to 106,954l. The claims by death amounted to 
48,5341. 

MISCELLANEOUS COMPANIES. 
Anglo-American Telegraph.—It is announced that the 1873 

cable, broken off the coast of Ireland on 2nd instant, has been 
repaired. 

British and Australasian Trust and Loan.—The report recom- 
mends a further dividend of 1s 3d per share, making 2s 6d for the 
year, leaving 228/ to be carried forward. 

City of Buenos Ayres Tramways.—Out of the balance available 
for 1879, 2,0001 is added to contingent fund, thus raised to 
32,9341; a dividend is declared at the rate of 7 per cent., and 
1,796 is carried forward. 

City of Melbourne Loans.—The Union Bank of Australia notify 
that they are prepared to pay, on the 1st May, the principal and 
interest due at that date. 

Eastern-Extension Australasia and China Telegraph.—The report 
for last half-year states that the expenses absorb 68,6831, leaving 
97,2471 as net profit, which, with 34,6601 brought forward, makes 
a total of 131,9071. An interim dividend of 1} per cent. is now to 
be distributed, making, with the two interim dividends for the 
first half-year, a total of 5 per cent. for 1879. The balance, 
81,9701, has been carried to reserve, which now stands at 157,870. 

Globe Telegraph and Trust—The interim dividends for the 
quarter ending 18th April on the preference shares are at the rate 
of 6 per cent. per annum, and on the ordinary shares, at the rate 
of 4 per cent. per annum. 

Neuchatel Asphalte.—In the report for 1879 the directors recom- 
mend a dividend of 2s 6d per share on each preference share, 
which will absorb 4,2521, carrying forward 13,3261, a part of which, 
viz., 10,0001, it is proposed should be set aside towards providing a 
sinking fund to pay off the capital to the shareholders at the ter- 
mination of the concession, leaving the balance to further develop 
the working. 

Odessa Water Works.—For the half-year ended December 31 
the balance of revenue is 12,5911. From this balance 8,5701 is| 
deducted for interest on the company’s debt, leaving 4,0211, which 
the directors propose to carry forward, as before, in aid of future 
dividend on the “ A” shares. Further complaints are made of the 
treatment the company receives at the hands of the Russian 
authorities, and it is stated that the water supplied to the garrison 
for the last five years has not yet been paid for. ‘ 

Royal Mail Steam.—The directors recommend a distribution 
of 1115s per share for the half-year ended 31st December last, 
making, with the distribution of 21 5s in October, a total payment 
of 41 per share for 1879. Last April the distribution was 21 10s 
ad share, and in the previous year the distribution was 1l 10s per 

share. 
Submarine Cables Trust.—The coupons, due 15th inst., will be 

paid on that date by Messrs Glyn and Co. 
Union Steamship.—The directors recommend an interim dividend 

of 11 per share free of income-tax. 
West India and Panama Telegraph.—The directors have decided, after placing 2,0001 to reserve, to recommend a dividend at the rate 

of 6 per cent. per annum on the first and second preference shares for the half-year ended 31st December, carrying 1,0171 forward. 
MINING COMPANIES. 

Great Laxey Mining.—The directors have declared a quarterly 
dividend of 8s per share, free of income-tax. 

Javali Company.—The operations during the past year resulted 
in a loss of 4301, to which must be added 1,7001 paid as debenture 
interest. 

ee 
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in fifty-two years by means of a sinking fund. It is intended to 

April 17, 1880.] 
Rio Tinto.—The directors recommend a dividend for 1879 at the 

rate of 5 per cent., or 10s per share, free of income-tax. 

NEW COMPANIES. 
Metropolitan Express Omnibus, Limited.—Capital, 5,0001 in 11 

shares. It is proposed to runa line of well-appointed omnibuses 
between Waterloo Station and the City. 

Norwegian Government 4 per Cent. Loan.—Messrs C. J. Hambro 
and Son, acting in conjunction with the Nord-deutsche Bank in 
Hamburg and the Comptoir d’Escompte in Paris have invited 
subscriptions for 881,0001, part of a total of 1,156,0001 authorised. 
The issue price was 971 10s per cent., and the loan is redeemable 

apply the proceeds partly to redeem the 43 per cent. loans issued 
in 1858 and 1863, and partly for other purposes, one of which is a 
further contribution to the Norwegian Mortgage Bank. 

Oamaru Harbour (New Zealand) 6 per Cent. Debentures—The 
Union Bank of Australia invite tenders until 23rd inst. for 89,0001 
part of 100,0007 authorised, the remaining 11,000I, it is stated,, 
having been taken up by the New Zealand Government as an in- 
vestment for local funds. No tender will be received at less than 
96 per cent., and the loan is redeemable at par on May 1, 1919. 
The money is required for harbour improvements. 

Sunderland Tramways.— Applications are invited for the 
authorised preference share capital, consisting of 20,0001 in 101 
shares. The ordinary capital is 60,0001 in 101 shares. 

— Cbe Commerctal Times. 
MAILS ARRIVED. 

LATEST DATES. 

On April 13, from NortH America, per Nova Scotian—Hamilton, March 31: 
Kingston, April 1; Montreal, 1; Quebec, 1; Toronto, March 31; Ottawa, 
April 1; Fredericton, N.B. 2; St John N.B. 2; Halifax, 3; Newfoundland, 
March 25. Per City of Berlin—New York, April 3; Boston, 2; Philadelphia, 
2; San Francisco, March 27; Chicago, April1l; Detroit,1; Nassau (Bahamas) 
March 29. 

On April 13, from West Coast Arrica, per Africa—Fernando Po, March 6; 
Lagos, 12; Accra, 18; Cape Coast Castle, 20; Cape Palmas, 22; Monrovia, 26; 
Sierra Leone, 27 ; Grand Bassa, 25; Teneriffe, April 4. 

On April15, from SourH Arrica, per Warwick Castle—D’Urban, March 17; 
Pietermaritzburg, 15; Cape Town, 23; Mauritius,9; St Helena, 29; Lorenzo 
Marques, 13; Funchal, April 9. 

On April 15, from InpIa AND AvsTRALIA, via Brindisi—Adelaide, March 7; Albury, 
N.S.W., 14; Albany, 11; Brisbane, February 28; Bowen, 27; Levuka (Fiji), 16; 
Geelong, March 5; Hobart Town, 3; Launceston, 3; Melbourne, 5; Deniliquin, 
4; Perth, 8; Cooktown, February 29; Queenscliff, March 5; Rockhampton, 
February 26 ; Townsville, 28 ; Sydney, March 2; Thursday Island, 3; Aden, April 
3; Alexandria, 9; Batavia, March 10; Beyrout, April6; Bombay, March 27; 
Caleutta, 24; Colombo, 23; Cairo, April 8; Cyprus, 7; Hong Kong, March 10; 
Labuan, 10; Penang, 19; Point-de-Galle, 24; Singapore, 17. 

CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 

ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended April 10, 1880 :— 

} 

| | QUANTITIES ExPoRTED 
! QUANTITIES JMPORTED INTO— | FROM THE 

| UnItED KINGDOM. 

| The | Colonial; Total 

| Kingdm Foreign) ported. 
ee ee EE ee | | 

| ewts. | cwts. | cwts. | cwts. | cwts. cwts. | cwts. 

Englnd. ScotInd. Ireland. United | British., and | Ex- 
| 

MID sccsseneremeeesi 11,122,966, 50,253; 155,580 1,328,799) 5,510; 15,060) 20,570 
EEE stcciainnivticsnee’ | 199,167, 47,186]... | 246,353) 227; ot 291 
SD siinnacesiatac seach 169,262, 6,382; _ 6,000, 181,644) 76, 964) 1,041 
BI eeeewaa dane Se ce eS SSE fae Roe 
eS 14,607, 3,854 18,461) i lw. 150 

TMI spc ncasancotnetaas 9,854 1,786 ... | 11,64) ... | 32) $2 
Indian corn ............ 533,239, 112,641) 375,086 1,020,966... | 510 510 
Buckwheat ............ | ar ate a oe 40) Bi, eel ah one 
Bere or Bigg ......... D eel Side Ye aie oe | 

eee | cee | ee | ee = | er | ee | oe 

Total of Corn (ex-? '9 951,551, 222,102) 536,6662,81C,319' 5,963) 16,630, 22,593 
clusive of malt).. § | | ? 

rr | a | ee 

Wheatmeal or Flour 127,674 45,187,  3,507' 174,368) 857} 609) 1,466 
0 Sia = Barley meal............ BP ae, ace ae 

Oat meal ...........0... 9,014) ... | | 9,014 208) ... | 298 
Rye meal ......c000e.-| 192... } 192) 
WON MOORE voxcisesecssze. 5 tee a an ae 
Bean meal ............ f wee |e a. TF ate es PE es iia 
Indian Corn meal ...| ee eee 643 a 3 3 

RID cok” sei Rite, 1! ‘ogee Bes a 8 

Total of meal ...| 137,533, 43,187) 3,507! 184,227) 1,155, 612' 1,767 

Total of Corn and) | aac | 

meal (exclusive > 2,189,084 265,289) 540,173 2,904,546 7,118) 17,242) 24,360 

of mait)............ j | 

Malt (entered by? | 
the quarter)...... 5} 

| 

' 

qrs. qrs. | ars. qrs. | qrs. qrs. | qrs. 
(-- ee 172 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 

of British Corn (Imperial measure), as received from the Inspectors and Otticers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended April 10, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 

QUANTITY SOLD. AVERAGE PRICEs. 

Wheat. Barley. | Oats. Wheat. | Barley. Oats. 

qrs bsh| qrs bsh| qrs bsh) s d s d s a 
BOD sisavias 24,643 6) 10,344 4 2675 5} 48 2 33 9 | 23 5 
BE sctieass 52,939 2| 14151 2 4232 4) 410/| B23} @ 8 

seins 36319 3} 11,177 1 4738 3) 515 | 419) «210 
DP diecast 38,268 6] 11,575 2 2446 1} 52 4 | 40 0 24 11 

BOOS  écadine 40,900 2 18,776 5 2,100 5 sb} - ea 23 § 

‘ 

KE tet eeeeneneneerewenneeeneneees 

a 

———— 
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isin AVERAGES OF GRAIN. i 
e following is a statement showing the quantities sold and the avera Price | of British Corn (Imperial measure), as received from the ieetane aa Ofherrs of Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended April 16, 1880 :— 
Quantities oan. Average Price, 

rs bs 
Wheat ..... deeecenesondeutueeténcamenestaceseus 24,643 MD ettvienienna 48 : 
MEE detodesinisuenvntnniiiiiijcsnmmaniiacilacsices tk ae 
IE Scininviciseniniesisinsicisdbibucasiinntictaiolees  . eresctedincs 3 5 

THE COTTON TRADE. 

LIVERPOOL.—Aprin 15. 
With the exception of Tuesday, when a good business was done | 

at steady rates, cotton was in limited request, and heavy of sale at! 
irregular prices. To-day, with an increased demand, there is more | 
steadiness, but quotations still show a reduction from those of. last | 
Thursday. For Sea Island the inquiry continues limited, but | 
prices are unchanged. In Americana moderate business has been | 
done, and, with much pressure to sell, quotations are reduced }d to| 
yed per lb. Brazilian has been rather more in demand, especially 
for the better qualities, but prices show a decline of §d per lb on | 
the week. Egyptian has been in fair request, but, being freely | 
offered, quotations are reduced jd per lb. West Indian and 
African are neglected, and quotations are reduced jd to }d per Ib. | 
Peruvian continues in limited request, and prices have declined | 
sd per lb. East India has been in very limited demand, and, with | 
some pressure to sell, quotations are reduced about 33;d per lb. 

“ Futures.”—The market opened dull, and generally throughout | 
the week has been very depressed, with some considerable fluctua- | 
tions. The final rates show a decline of .4,d for the near, and 7d) 
to jd for the distant positions, and $d per lb for new crops from | 
last Thursday’s Circular quotations. The latest transactions are: 
—Delivery: American, any port l.m.c. April, 6}3d; April-May, 
6i3d; May-June, 64d; June-July, 6}3d; July-August 621d; 
August-September, 7d ; September-October, 645d ; October-Novem- 
ber, 68d; November-December, 6}d—Dhollerah, good, g.c. no! 
penalty, July, 543d; August, 5/3d. Shipments: East Indian, | 
Dhollerah, good, g.c. before 15th April, 6¥;d—Oomrawuttee, od, | 
g.c. Suez, March, 6;5d; good, f.g.f.c., Suez, March-April, 5 ied} 
per lb. 

The sales of the week amount to 44,600 bales, of which 1,320) 
are on speculation, and 6,270 declared for export; the forwarded | 
is 22,850 bales, of which 20,150 are American, 440 Brazil, 900 
Egyptian, 10 Peruvian, 1,250 Surat, and 100 bales Bengal, which | 
make the takings of the trade 59,860-bales. 
Apri 16.—The sales to-day will probably amount to about 

7,000 bales, the market without change. 
The actual stock of East India cotton, declared this morning, | 

proves to be 36,390 bales, or 6,840 bales more than the estimate. 
PRICES CURRENT. 

Good Same Period 1879. 
Descriptions, Ord. | Mid. | Fair. i 

Fair. | Mid. | Fair. Good. | 
per Ib per Ib per Ib per lb per lb per lb per lb per lb per Ib | 
| @ d d da a d a d ad 

Sea Island .............+. | im] 19 | 20 | 21 | 2 | 23) is | a9 | 22 
a Nini vcccecics 164 | 173) 18} 19 193 | 203 16 164 | 18 
TRIES inks aiasincanuaaane i a eee a wet “ee 62 a ode 
NN sissciaciccmncsceuinca Gb Bh ee Bes Bo cee he OF ia 

a icienttcatsebeniiod ie 7 | Sean 6%} ... 
OPIN a sieciicacsccet. OEE WE ace Econ aoe Ga) ... 
Pernambuco, &c....... me pe 7% 7 | 68} 
Ceara, Aracaty, &....| ....) . Wis 73 64 
WU Gicilinaidaticcnl ‘daa ‘tn aoe a 64 
SUNOS ceeccverivsacassnedie f ee | ove wee oo wo fF ws Be | ww | 
Bahia, Aracaju, &....' ... ore Pas ae es a ae 
OS ee i cal 7} 73 aaa 6: | 
Maranhan ............ as oe 73 7% 44 8} wos 6, 3 
Egyptian, Gallini ... ... a 10 11 12 | 14 ~ 10 12 
= oe Sacombiga | & 63 43 73 3 | $3 6 33 a 

0 BOO saesences one ao 74 7 8 |; 8 7 3 
Smyrna, Greek, &e....; ... asa Deon aie hin, ‘ ‘ 
Tahiti Sea Island ...' ... oa 144 15 153 | 16 12 13 

nn iciusadtebien 7 7B) TE) OTB 6} 6} 
BFGIOR ccccccvccccocccces ove owe acs ot ws eee den 

La Guayran ............ oe aa 6 | 6 Sr. f & 53 5} 
Peruvian—Rough .... ... | ... 7} 72) 8 | 8 6 7a; 7 
oa Soft Staple... ... | 6% 7 7} Mee Sans 42 6. 64 

pt ein ie as cau 63 63 64 | a 54 
Surat—Hingunghat..| ... aes ze 6h) 6} | Sic; , 6 
Ginned Dharwar... ... sl 5? 64 63 | 45 5} 
M.Ginned Broach. ... |... ' 62 65 5 6% | 
Dhollerah ............ haa 4} 5) U6 CG 3g +) 5 
Oomrawuttee ...... waa “4, 95 64 6} se 54 53 
Veravul, &e. ......... = 5% 6 ks 6 | 3} +; 5} 

ES Slice Arai 5% 53 6 ; 4. 5% 
Po Ae RN tu | &)1°o a 5 
ID icscecaneiiticn i aia ia ae ae 5is\ 
ee ee sai 45 5%) 5 4; if 
Madras—Tinnevelly..| ... eee es Gi x eee ee . 

Western... ... Oy _ 5h) 6K Get... cue bel 

Imports, Exports, CONSUMPTION, &C. 
1879. 1880, 
bales. bales. 

Imports from Jan. 1 to April 15 ............... 1,148,568 ......... oe 631,182,946 
Exports from Jan. 1 to April 15 ............... 97,928... ceceeee 54,520 
I OTD ia icacis seth icccdenisnqunoniyamicinnnnien 548,850 oo... 850,00 
Consumption fromiJan.to April15 ...... 864,110 ........... Yo, 45) 

The above figures show :— i oo 
A decrease of import scompared with the same date last year of baies Len 
An increase of quantity taken for consumption of...............--. rae 
A deerease of actual exports Of ................-.:seccecenceeceecserserenees 110,480 
An increase of stock of .................- icaheeeaeiae enaccecseeseres 

In speculation there is a decrease of 8,730 bales. 
this week have amounted to 62,611 bales, and the 
American cotton reported at sea for Great Britain (ine 

advices to date) is 209,000 bales, against 267,000 | 
corresponding period last year. The actual exports 
5,336 bales this week. 

The imports 
quantity of 

Juding cable 
bales at the 

have been 

} ; 
} 
§ : 

; 
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2 " is W 1878-9. ; 
Price CurrENT—APRIL 18, 1878. iat Bock. Thin Hoke. wee 187 *. 

ee > CR oa peeiaee || | Becerprs, 7 days—At Gulf ports 20,000 ... 20,000... 14,000... 18,000 
| |__| Gooa| | | Same Period 1877. eed ee 20,000 1. 19,000... 25,000... 23,000 

Descriptions. | Ord. | Mid. | Fair. | Fair | Good.| Fine. | — : 

pene | || Mid. | Fair. ee Ds iicieniissiloiciniions . 40,000 ... 39,000 .. 39,000 .., 41,000 

: ‘ner Ib per Ib per lb per lb per lb per Ib) per Ib per lb per lb Total since Sept. 1—Gulf ports as we» 2,191,000... 2,028,000 ... 2,137,000 

aj a Paja|ajajala/a Atlantic sate ca a “*" 2'366,000 ... 2,213,000... 1,872,000 
| Sea Island ..........++0+- 15 | 16h) 17 | 188] 20 | 24 |) 18 | 20 | 2 

| Florida ditto......... 2 T= | 17} aA Sie BUR. GOED csnssnenersnenreon vss vse ene 45557,000 se 4,241,000... 4,009,000 
Upland aeracks to, ee eee Bae 

| Mobile rede vel 45 | SMe] one * non | 6 is = ace Received subsequently at ports... mes oa one es 211,000 ... 248,000 

| Orleans and Texas ..) 5} Gus “ey | i || 68 “en Whole week following...........+. a sees ee « =: 38,000... «= 34,000 

Pernambuco, «ec. ......! tase sis] Gis} | ao : ve 

Santon sree one | ry ot ose , 1 ri — Total CLOP  ..c.ssorsasese er Seg ios ails 5,073,000... 4,811,000 

Sahia, Aracaju, Xc...! < a 4 an - |i 3 se 

J Ma000 cveeneeenn| ve | | Cr Ot] oa] “pall 63 |... | Exports, 7days—To G. Britain. 54,000 .., 25,000... 50,000 :.. 40,000 
Maranham.........-.--- Jos 6) 7 | 7) vel -. Oi) 48 a cis nieces cassnsimlsn 20,000 ... 23,000 ., 19,000 ... 14,000 
Egyptian ......... wl or. eee 82} 93 ll } 5} 6} 8 

_ 20,000 
_14.00 

| Smyrna, Greek, &c.... ~ | aS | a el eee os INE ssricccsecninctie oon 74,000 .., 46,000 ... 69,000... 54,000 
| Fiji Sea Island......... a ah ca oe 

Tahita ditto ....----4 ‘al 12h | 128] 133] 138 | 125) 14 Total since Sept. 1......... ve ace 2,992,000... 3,065,000... 2,852,000 

OEE SEND 20-22 | &) & 03 | 7 7 jlo 64 aA Forure DrtivEry at New YORK—MIDDLING. 

La Guayran “Tai 7 5 | 55 53 | Sh oe |] 103 2 ist April. May. June. July. Aug. Sept. Oct. Nov. Dee. 

Pernvian Sea Island...) nail ie i Ae | 23 - . . . ; . : > ; 

African .....-...-.---+| St] Sh] SE} 6 | | OE] OR | Tonday....cscsseecenees 11°67... 11.73... 11°83... 11°92... 12°02... 11°79... 10°98... 10°63... 10°59 
Surat—Hingunghat ..| | 5h 5 7 a a | a 55 Last week ........ »--- 12°51... 12°56... 12°69... 12°78... 12°84... 12°59... 11°62... 11°27... 11°26 

ne gaa ‘| it oe gee | 43) 58 | Last year cc. 118... 1133... 12)... 12h. 123... 12g... WE... 13... 
3roach seeee os | oO% | 16 | ° Pana Hh hekae A otek Noe RT Ae oo OR eed ee ie 

Dhollerah | | 45) 58] 5h) | 43] 43) 58 . 

Oomrawutt e@ ...... | 43] Sa] 53] | 4b] 42] 5} MANCHESTER.—Aprit 15. 

Sector onssoise | 45) 58 |. a: « a st There is no change to report in the position of this market. A 

ee ee ie ai 7. | 4: 3, | fair business has been concluded for Calcutta. Bombay and China 

Rangoon............-.. | 4th | | 4: | 52 | houses have done little. In yarns a moderate demand has been 

-Madras—Tinnevelly..| . 2 } ri eh experienced for coarse counts ; medium spinnings of cop yarns like- 

en eS JP: ° ' %3! °8 | wise show an improvement. Bundles, both for the East and the 

LONDON .—Aprix 15. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been an irregular and declining market during the 
East India description are $d lower on the spot and ;;d to 

| 5d for arrival; American futures have receded fully }d per lb. 
PRESENT QUOTATIONS. 

i week, 

aa Ord. (| Mid. } 
Descriptions, | to Mid. | Fair. 

| per lb per Ib 
d d d 

| Surat—Hingenghant ............ 1 ea ses { 
Saw-ginned Dharwar ......... sn 4 { 
Machine-ginned Broach...... ck, ae eee 
_ SS RE |... 4 i 
OOMTAWURC......0..0200000.00005 ad é 5% 
ee RE ea ree i... 4$ | 53 
Comptabh ............ eincetceioinied Pao ee 

Madras—Tinnevelly ............ vane | 5f | 
NOR, discs casusictmicnciee i | 5} 

II Sivcxcinevscnvsthorrsentes a wt if 
RII panicanssncnnsnerecosnss as ly ee 
Coimbatore, Salem, &c........ =a 53 | 
CN atl ah hale iuL ac rected s | 4) | 
IIE cvyvespenhoapan Saban ekebewpsnneen | os es 43 | 
SIOIE 5.5 vccousccustenvsstenervanabs ss | es 
| West IN 2 covscidexcunkn eel eake —_ 6} | 
SMD spnincicensinasniviomantses bee | 62 | 
NR MD ics des coksciniey vices tea 5} | 
Anstralian and Fiji............... | a ae 
Sea Island kinds .................. Rises 8 13 | 
PUMIED-\ cacecixasuxeckwaecoeusact oro 7 9 

j 

Continent, have met with only limited inquiry. 
mainly been confined to duty free shirtings, mulls, jacconetts, and 
dhoolies. Miscellaneous goods adapted to home trade purposes 

The Levant trade generally is most 
discouraging, and heavy goods still result in a loss to the manu- 
facturer. To-day prospects of trade appear somewhat brighter, 
arising from renewed firmness at Liverpool in cotton. 

CoMPARATIVE STATEMENT OF THE CoTTron TRADE. 

The sales to arrive and for forward delivery, about 28,000 bales. 
To arrive—Tinnevelly at 5}d to 64,4, April-June, Cape and Canal, 
for good fair; Bengal, 5;d to 53d, April-May, Suez, for fine, g. c. ; 
American, at 6}3d to 7;d, April-September, middling, 1. m. c. 

continue in steady request. 

Fn 
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Cloth sales have 

Fair | Prices of Fair 

to Good 7 same time. Price, | Corresponding week in 
Fair. | * | 1879, | 1878. Raw Corron. Apr. 15, 

ae — mt 1880. | 1879. 1878. | 1877.| 1876.) 1875. 
per lb | ~ lb ‘per lb'per lb $$ —— —_ |__| —_ 

da| djaja }ada|s as ais dis dle a 
--, @6, | 63 @... dis | 53 Upland, middling.............0000e0e perlb 0 7/0 68 0 6/0 6/0 60 8 

St Gh | OF. | S| C. NR RAN GUE cennnnisarncscdcmnenrsanaqinens | © 78/0 6) @ 63/0 63 0 73) 0 8 
--. Gy] 65 .. 5 5} PRE EE a iccccscsicsscsianctcrsnssouse 0 73,0 6 0 6/0 6) 0 630 8 

5% 63 GF... | 44 | 48 BPR AAREEANE a vescicsuecceosasssovencaenss 0 7%;0 7/0 6 0 62.0 73) 0 8 

Siz Gye) GE .. | 55 | 4 No. 40 Mule-twist, fair, 2nd quality ...... 1 0} /0 9 010/010) 0114) 1 0} 
Sis Gt) 6 .. | 43 | 42 No. 30 Water-twist, ditto we. 1 0 )}0 83 0 93/010'011/1 6 
5} 53/6. 43; | 4t 26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs..) 4 6 [3 9 3 105) 4103/4 73) 5 4} 

Gi 64) 6}... | 5 5 27-in, 72 reed, _—_ ditto, 5lbs2oz.| 5 6 | 4 13 4 445 615 46 7 
5$ 63 | 64 ... 45 43 39-in, 60 reed, Gold End Shirtings, 37} | | 

Sj 6f 65... 43 5 ee) ye era 8 4/17 3'7 6/8 3}8.4/9 9 

5% 5th .. .. | 42 | Say | 40-in, 66 reed, ditto, ditto, 8 lbs 1202... 9 3 (8 3 8 6/9 3) 9 43/10 9 

6 6: | 6 63, 42] 5 40-in, 72 reed, ditto, ditto, 9 lbs 5oz...)10 0 |9 3 9 6/10 310 10j11 9 
42 5t| 54 54 | 42 | 43 | 99-in,44reed, Red End Long Cloth, 36) | | = | 
43 5h] 5h Stl 48 | 44 PATE cttecsinenniinaniccierenssninel 166 |59.66!/7 47 6|8 4 
44 Sk] St. | | 
6} 7 | 7 7) 6: | 6 oo 
7% 7 | oa ie 2 
6” Gt! Gy Z| BE | 5 THE WOOL TRADE. 

ab at at at | at a : | @ ~' | 2 4 is . ° 

ll 13 {14 15/1 !11 Trade in home-grown wools this week has been quieter for both 
skin and fleece descriptions, both buyers and sellers being inclined 
to wait the results of the opening of the colonial sales. 

The following are the dates fixed for the second series of London 
colonial wool sales, which will therefore extend over nearly eight 

' 

I a= aggalen: weeks :-— 
mPorTSs, Deiveries, from January 1 to April 15, with Date. Sale Pmpt. | Date. Sale Pmpt 
ai Srock at April 15. Apl. No. May. May. No. June. 
re ——— l — ] = aa. ah @nd G0: ..:...... 1... 4 | 20 ...Jacomb, Son, and Co.... 5... 3 

e Boat iB 21 ...Jacomb, Son, and Co.... 1... 5 | 21 ...H. P. Hughes & Sons... 6... 4 
_ \Madras. 2imne- | — Other | motel, | 22 .-.Edenborough and Co... 1... 6 Edenborough and Co.... 7... 4 

| Scinde. | | velly. | goon. Kinds, H. P. Hughes & Sons... 1... 6 | 22 ...Edenborough and Co.... 8... 5 
| eer | | 23 ...H. Schwartze and Co... 1... 7 | H.P. Hughes & Sons... 7... 5 
| bales. je bales. | bales. | bales. | bales. | bales. | 24 ...H. P. Hughes & Sons... 2... 8 | 24 ...H. Sehwartze and Co....; 4... 7 

(1880, 3,652 | 19,042 | 12,953 39,897 886 | 75,430 Edenborough and Co... 2... 8 | 25 ...J.T. Simes and Co. ...... 6 9 
Imported .............00008 9 1879] 2,964} 11,401 | 25,076 | 24,587| 1,170} 64,498 | 26 -..J. T. Simes and Co....... 1...10 | Willans, Overbury, and 
oe as __dis7s 2,575 | 6,583 | 4,993 | 1,163 | 1,812 17,126 dl a I vee a wisi eovesees iG seeeecceees : 

1880) 3,580 | 24,392 | 13,263 | 30,179 763 | 72,177 | 99 “J; mM ant” ot indeler and Co.......... ve 
Delivered to April 15... ~ 1879} 2,646 | 16,088 | 18,124 17215 | 1,940 | 56033 = Be oe ees pee : > = 2 a ei 7. 10 

878) 1,601 | 10,243 | 4,522 | 4,848 | 1,957 | 22,971 H. P. Hughes & Sons... 3.14 | " Jacomb, Son,and Go... 6. 10 
(1880) 1,724 | 11,096 | 5,239 | 27,643 | 507 | 46,209 | Ma | og dori: A. © 0 

Sei en 05 ae = 9 = 7,63 Wi y. ...Edenborough and Co.... 9 ... 11 
ock, April 15 ............ ~ 1879) 1,924 13,474 | 27,199 | 13,033 753 | 56,383 1 ...H. Schwartze and Co.... 2...15 | H. P. Hughes & Sons re 

cil F (1878) 1,948 | 1,630 | 2,224 | 2,376 | 1,554 | 9,732. Thomas and Cook ...... 1...15 | 29 ...Jacomb, Son, and Co... 7... 12 
| E. I. Corron known to be AFLOAT to EurorPpE by latest Mail date. 3 ...Ronald and Taylor cel ae C. Balme and Co.......... Sue 

= ae To C. Balme and Co.......... 3...17 | 31...Buxton, Davidson, and 
Pa Cenk | | 4 ...H.P. Hughes & Sons... 4...18 | WI ci nihcce ecielataceie 8. 

a Liver- Sor | Foreign Total, | Total, Edenborough and Co.... 4... 18 | Thomas and Cook ....... 2... 14 
| | pool | o,durs,| Ports. | 1880. | 1879. 5 ...Buxton, Davidson, and Hoare and Hudson...... 2... 14 

- | oonnsnscen fiapsanmunanpesennentnstiehsiiian weet parva e651 8 | sane Omer Darvall, & Co, 2... 14 
hes, _— 4 — | bales. a —. bales. Hoare and Hudson...... 1.019 | ‘1H. Schwartze and Co.... 5 ... 15 

| Kurraches voce] ago A] ry | O88) AMES | “goog | oC Balme and Co... 4.20 | 2. BalmeandOo.......- 9 -- 16 
Madras and eee inate | 1,502 } | -- =| 2,800; 4,302 7,099 — eee ’ _ a —— ona a ne 3 .. 16 

a uticorin ............ wane Qf cia poe obit (2/383 , tea oar. |e oom yd oo Bis 
RN enenenrn | 17000 | 1.650 | a0 | 1,130 | 22,080 | 22,775 | 8 1.5. T.Simesand Co... 22.22 | Gon ys - 

Ss Si ee Willans, Overbury, and |. 2 Bimes and Go. 5 “8 ae es 0 oe ee pace 3... 22 5 ...C. Balme and Co.......... TB. 

NN nsplictjateideaniniinini 23,084, $144] 2,170 | 43,589 | 76,987 | _... "Rdenborench as 3 St | 7-H, P. Hughes & Sons... 9 ... 21 
PNUD arerinincnservniensvemnaitcer 20,294 | 12359 | 7/395 | 33,043 |... 78,091 | 41 oe and Co... 5... 24 Edenborough and Co.... 10 ... 21 

——— iS “Ciuecedos.... 5... | EER oe New (Onteans.—The annexed is from Messrs Neill Brothers | 13 ...Jacomb, Son, and Go... 4.27 | 9 Lhe ae... ne 
|and Co.’s Cotton Circular cabled April 15 :— J. T. Simes and Co......... 3 ... 27 Willans, Overbury, and fs Pp , Overbury, and 

Pricks—MIDDLING. 14 ...Edenborough and Co... 6 ... 28 O6.:...;; ; 23 
To-day. Previous Week. Willans, Overbury, and 10... Schwartze and Co... 6... 24 tg - Ree aeitincees wehsceccce ae | Buxton, Davidson. and “ 

New Orleans Seater: W June. | ME. Rate Ss 3... 24 ——— 19 ...C. Bal 20 : zalveston Oe acedaae 12: . .C. Balme and Co.......... 6... 2 |11 ...Jacomb, Son, and Co.... 9 ... 25 
Savannah ee? ee 12! _ Ronald and Taylor ...... 2... 2 |12...C. Balme and Co.......... 12 ... 26 
c harleston 124 mika 123 Up to the 13th inst. the arrivals for the colonial wool sales, 

EW sdamees 23 which commence next Tuesday, had reiched 318,112 bales, of 
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April 17, 1880.] 
which about 300,000 were available. The series is limited to 
350,000 bales, or 50,000 more than the corresponding series last 
year. The market may be described as expectant, but with 
nothing moving at the moment. 

At Bradford, the quieter feeling which was observed on Monday 
is repeated. Buyers of wool are fewer, sellers are more numerous ; 
and there is a little fiatness in some descriptions. Lustre wools, 
which have rallied more recently than other sorts, are reported 
firm. A considerable amount of confidence still prevails. There 
is certainly more doing here in Botany sorts in anticipation of the 
sales. Mohair and alpaca are nominally unchanged. In yarns 
there is not much change. Export merchants have still orders in 
hand for a variety of sorts, and although there is less eagerness to 
buy, a fair number of transactions have taken place. There is 
more inquiry for reel yarns, chiedy 30's; and in tube sorts, and to 
some extent in twofolds, spinners have taken afew orders. Prices 
are generally firm. The home trade keeps up very well. The 
merchants report little or no improvement in the warehouses, and 
manufacturers are still complaining. 

Messrs Ronald, Sons, and Co. write to us from Liverpool :— 
“There is no change to report in this market, as in the absence of 
any important accretion to our stocks the business done here con- 
tinues to be only of a retail character. River Plate sheep skin 
sales will be held here on Wednesday next, when the present 
stocks of about 300 bales will be offered. A vessel with 500 bales, 
now due, may, however, increase the quantity, if landed in time.” 

IRON AND COAL TRADES. 

The price of Scotch pig iron has this week fallen below 52s per 
ton, and at that quotation would show a further drop of 3s 6d per 
ton. American merchants have contracted for such large amounts 
here that there bids fair to be a glut of unfinished iron across the 
Atlantic. The absorption of iron manufacturers is still heavy in 
the United States, but prices of all descriptions appear to be 
receding in sympathy with pig iron. 

In the Cleveland district prices are decidedly lower, merchants 
being willing to accept under 50s for No. 3 pig, while buyers are 
offering much less. Still there are good shipments going forward 
from the Tees. The quantity last week was 20,400 tons of pig 
metal. Sellers of puddled bars are ready to accept less money. 
Merchants have offered them as low as 7/ 10s. Angles are 
7l 12s 6d; ship-plates, 82 10s; all less commission. Puddled 
bars do not exceed 51 7s 6d nett. The accountants having 
found the price of pig iron on the average to be 42s 8d, and coal 
4s 4d per ton last quarter, there is no rise in pitmen’s, ironstone- 
miners’, or coal-miners’ wages. The miners appear to be dis- 
satisfied with the result. The foundries are not very active. 
There is a smaller inquiry for steel rails. Coke is lower. 
Around Birmingham the election excitement has scarcely yet 

subsided, and businéss is quieter, especially in the nail trade. 
At Sheffield there is a decided falling off in new orders, but 

shipments of finished iron to America continue on a large scale. 
In the cutlery, razor, and tool trades there is a very brisk trade 
doing with the United States and our colonies. 

In South Wales, the make of iron is still extending, and there 
is a large outturn and shipment of steel and iron rails. The tin- 
plate trade keeps active. Coal is being largely exported, and the 
steam coal pits find ready sale for their output. Patent fuel 
is selling more largely, but the demand for house coal is quiet. 

New York, April 2. 
American pig has fallen to about $37.50 for No. 1 X 

foundry. Scotch pig still rules weak under the heavy load here 
and to arrive. Quotations are about $29 for Glengarnock ; $32 for 
Coltness ; $28 for Eglinton; $29 for Gartsherrie ; and $29 to $30 
for Summerlee. English pig is taken only in rather small quanti- 
ties. Bessemer quoted at $39 to $40, and Middlesborough at $28. 
In rails, there have been some extensive contracts filled. 
American steel quoted $76 to $78, and iron about $63 to $66. Old 
rails are in very uncertain position. There seems to be few or no 
buyers, even for small lots. Quotations remain about $37 to $38 
for T’s, and $38 to $39 for double heads. Scrap iron remains very 
dull and weak. Foreign wrought can be obtained at $37. Tin 
plates are still unsettled, with advantages in buyers’ favour. 

THE CORN TRADE, 

Marx Lanz, Fripay Evenina. 
The weather has been colder during the week, with some fall of 

rain, but not, on the whole, unfavourable forthe land. The wheat 
trade continues dull, and the depression has made further progress. 

.| Imports into the kingdom last week were materially increased, and 
‘although arrivals this week have diminished, the supplies of 
foreign offering are in excess of the present limited demand. 
The statistical returns from America are not calculated 
to have exercised any fresh influence, the shipments of 
wheat being upon the same scale as in the previous week, and 
those of flour but slightly increased, whilst the visible supply 
also shows but trifling variation. But the continued offer of 
parcels for shipment at reducing rates weakens confidence in the 
future course of prices, and causes the trade to limit purchases to 
the bare provision for pressing requirements. The arrivals this 
week have included some parcels of Baltic wheat, indifferently 
conditioned, and therefore the less saleable, and the less 
fit for storing, and the disposal of which has extended the down- 
ward range of quotations. On the average, the decline is about 1s 
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on English, and 1s to 2s on spot parcels of foreign. For floating 
cargoes, and wheat for shipment, the decline is 2s, and in some | 
cases more. The sales have principally comprised American red} 
winter off coast at 52s 10}d to 52s 6d, and on passage at 30s 3d. | 

d White Michigan in the former position at 54s 3d down to 52s, an 
Gnorka on passage at 48s. Flour, following the same course as | 
wheat, is 6d to Is per barrel and sack lower. Barley in all! 
positions is a slow sale. Danubian on passage has been| 
sold at 24s 9d. Maize has been dull all this week,! 
with prices against sellers, American mixed on the spot finishing | 
6d lower, at 25s 6d. Sales made off coast at 26s to 25s 9d, and on} 
passage at 23s 9d toa direct port in the United Kingdom. The| 
American shipments last week showed a falling off, whilst the | 
visible supply had much decreased. The quantity on passage is | 
694,000 quarters, against 652,700 quarters last year. Beans and | 
peas have sold with a fairly steady demand and mostly at firm 
rates. In some cases the former have realised a slight advance. 
Oats have not arrived largely, and only moderate supplies are 
near at hand; yet the market has been quiet, and in the early 
part of the week was rather easier, but to-day recovered and 
closed firmer. Agricultural seeds trade generally steady. Ameri- 
can red clover seed in fair demand at last week's rates. White 
and Alsyke in request and dearer. Trefoil quiet, canary seed 
easier. 

SHip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize, Flour, 

qrs. ars. qrs. qrs. qrs. sacks, 
English & Scotch 150 ... SID cee SIBD nce ce ee 
BU i ccicciiinnnnnssn ° oh Laide a eo aed ele Laie ond ee 

Forei 36,21 6,640 $6,170 .. 5il0 ..§ © AZT cccveccceese JOS - ,0 aoe oe tee yh ose a, eo? bs 

e 

PRICES CURRENT OF CORN, &c. 
~ s | Oats (continued )— 8 8 

Wreat—English, white, new... 36 @ 50 | English, white and black...... ... @ ... 
— red, new...... 34 47 | Scotch, Hopetown & potato ... 
— white, old ... ... iow — Angus and Sandy 
—  yed, old ...... ait — common 

Keenigsberg and Dantzig fine | See... 
DIR. scnsntnusctonininnmanie eta 59 8660 | — white, feed...per 304 Ib 

Koenigsberg and Dantzig, new. 51 56 | — black.......... ee 
Rostock, Wismar, &e., new ...... 56 7 | Danish, kiln dried...per320Ib °** ted 
Stettin and Hambnrg ............ ... sos | RII sisceeencssmacsnncngennsonee 4 
Danish and Holstein, new ...... ... ose | Finland ee ; 
St Petrsbrg., Sxonska..pr.4961b 52 53 | Archangel, St Petersburg ... 206 214 
COMM GIN Sass nessccniesciscaces | eee Oe 
III (Gass cine camsaisiboinasaone 53 .. | Dutch and Hanoverian, &... ... 
Marianopoli and Berdianski ... . ... | TarEs— . 
Odessa Miticdensidetdaschacadans aa 53 | English, winter, new..perqr 5 56 

III citrate Lactexadeencnrtomndan, ne ... | Scotch, large ...... eecnaeaa el 

San Francisco, Chilian, new ... ... ae Oe eae ae 38 

New Zealand and Australian... 0 57 | LinsEEp CakES— . 
American, winter a ia per ton £1015/ 111 10) 

— spring, old ..... — §5 | Foreign sceciiainkebalaiide £9 101 10, 
».. | Iyptan Corn— Bartey—English, maltng., new ... 

Scotch, malting ........ = a American, white...per 480 ib 
——— ler a — yellow and mixed 256 26 

Danish, malting .................. 37 45 | Galatz, Odessa, and Ibraila, 
TN, Oe cccndgcnnndnaenaie 45 yellow ok i caida, 
Foreign, distilling...per 432 1b ... Trieste, Ancona, Kc. ........... ++ 

— stout grinding ...... ... ... | FLOUR— ; 
Danube and Odessa, &c. per | Nominal top price, town- 
NN iis bits ca edcicensasitcnnehias 24/6 25 | made, delivered to the 

Ny i ciicteicgadcancicwhons. ss | baker soceeeee-- POF 290 Ib SO ine 
Beans—English.................:00. cos Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French --+.ee-- per 480 Ib ... x DAKOR .......0rerccrssseersereeree 5D 42 
Barbary and Egyptian......... 38 39 | Country marks ..... esereceecee SSS 

Pras—English, white boilers, | Hungarian >t 58 
ng) dtaceiee samen tas ase | French SLiaaasiaetesacias ae 

English, grey, dun, and | American and Canadian, 
TROT sintstcderecesiicons gun ont fancy brand ......per 196 Ib ... 

English, blue, new ............... «+ .. | Do, superfine to extra super- 
Foreign, white boilers, new... 32 34 | rs avosenees .. 31 

_- | ... | Do, common to fine ... wee Oh 2 
Rre—English ............ per qr ... ... | _ Do, heated UN BONE vocosecene cot 

Foreign. new...... ..per 480 lb ... --. | OATMEAL— 
Oats—English, Poland and Scotch, fine ....... per ton ~ ... 

i. cicsiceinaaeesnibcans, Sen ond _- round ..... oa one 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 

COST, FREIGHT, AND INSURANCE. 
WHEaT— s s | Bariey (continued)— y 2 6 

Sea of Azoff, Berdianski, American .......... per 480 Ib ... @ ... 
Marianopoli ......per 492 Ib 48/6@ 49 Egyptian ......... ‘ eee 

Sea of Azoff, hard ............... ... .- | _ Danubian ......... sa seiaailiad ZH6 ane 
_ Taganrog, soft.. ... ..| BEaxs— 

Odessa and Nicolaieff Ghirka 48 3” Egyptn., Sicilian, &c. pr480Ib ... ae 
wee: INU caeadonhiaiapaned cave sol LENTILS— 
— Polish ......... per 480 Ib 49 Egyptian, and Sicilian ......... 3 on 

I osicixckcstencceserins 00 Inpian Corn—Per 480 & 492 ib 
Gee CII ccc cdcrnceecicces ses Galatz, Odessa, and Ibraila... ... one 
Trieste ... American, yellow and white 253 26 
§. Francisco, Chilian.pr5001b 48 50 Salonica and Enos... 
American red wintr...pr480lb 53/6 5446 Rra— 

_— spring — Black Sea, &e. ...... per 480 Ib ... ose 
III sigiciccscidacinerscnscenen’ xe ... | OaTs— 

BaRLEY— Swedish ...............per 386 Ib ... 
Danish, kiln dried...per424lb ... Danish, new . , 

om IG Sesidcsicisccsnces oni ... | Archangel & Petrsbrg...p.3041b ... 
SEEDS. 

s s ~ s 
I ihicticatiicness vese--per qr 55 @ 70 | Clover, red (English ... per ewt 45 @ 50) 

a 29 5 — — (foreign)) ............ % 70 
Rape (English) .....................54 66 — white — . 56 eed 

Mustard, white(English)p.bsh. 8 15 — Alsyke........... ‘ ot 104 

— brown — ws 12 «16 i: - bed 

CUI i i scccctnmtcntincintiotacte 30 36 Italian rye crass ..... se Bb @ 

The Frankfurter Zeitung, in its weekly report on the Berlin 

produce market, observes that cold weather and north winds now | 
prevail; stillit is not to be anticipated that the stormy weather | 

will be injurious, though it has had a bad effect upon the corn | 
markets. Foreign reports continue to be unfavourable ; eer 
have been waiting in vain up to the present for the —_ 

demands of England to bring about a rise in prices, aan re ah "| 
seems to be pretty cheaply supplied by North America, st © le > i 

1s aiso some! has not yet abandoned her cautious reserve. 4HeFre } 
depression prevalent in France. 
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THE ECONOMIST. [ April 17, 1880. 
| he following table estimates the home consumption of wheat , brownish to fine bright Demerara sold at 25s 6d to 278; a few lots 
since the lst September, contrasted with 1878-9 :— 

1878-9, 1879-80. 
Imports. cwts. cwts. 

Wheat (31 weeks to April 3) ......... 28,087,051 ...... 35,652,296 
Flour - ic. oepeaye 5,041,823 ...... 6,481,540 

33,128,874 ...... 42,133,836 
Wheat for week ended April 10 ...... 4”. in 323,799 
Flour “ ate” dale 184,480 ...... 174,368 

Total imports, 32 weeks... 34,038.601  ...... 43.637.003 
Less exports—Wheat...................... 1,104,940 ...... 823,746 

ee anes 60,434 ...... 88,678 

Net imports .................. 32,873,227. ...... 42,724,579 
Add to this the estimated sales of 

home-grown wheat.................. 30,100,000... 17,290,000 

Thirty-two weeks’ home consump- 
RE Baatinitpeeichs wes lesen, . 62,970,000... 59,920,000 

i ee 

Average price of English wheat, per SS ee s a 
| MOE os sive envvenaes saunaboiecowssiess 40 4 are «SO 

NR IN hs nasheed cuss ks Sake oS nde xe Me acces Ww 9 
Flour (American fine), perewt ..... 12 0 ....., 13 6 

sa bushels. bushels. 
| “ Visible supply in U.S. centres ...... 18,830,000 ...... 24,400,000 

New Yors, April 2. 
There was a general decline in flour and meal early in the week, 

under a pressure to sell in the face of a dull demand, and*a 
, material decline in all descriptions of grain. Since Tuesday, 
however, there has been more steadiness, though without any 
recovery in values or increase in the volume of business. To-day, 

.at some further concessions, there was more doing for export. 
Wheat has suffered a further and material decline. Indian corn 
has also declined, but at lower prices the demand was very active. 
Rye has fallen and barley has been less active. Oats gave way 

sharply under speculative efforts to depress prices, No. 2 mixed 
selling as low as 38jc on the spot—a decline of about 25 per cent. 
from the highest figures early in March, but the recovery, however, 
_has been more decided than in corn or wheat. 

The following are closing quotations:—Flour: Superfine, 
'State and Western, $4.50 to $4.90; spring wheat extras, 35.00 to 
$5.25; ditto XX. and XXX., $5.40 to $6.50; winter shipping 
extras, $5.15 to $5.65 ; city shipping extras, $5.10 to $5.65,; Southern 

| bakers’ and family brands, $5.85 to $6.85; Southern shipping 
extras, $5.30 to $5.65 ; rye flour, superfine, $4.60 to $5.00 ; corn meal, 
Western, &c., $2.60 to $2.90; corn meal, Brandywine, &c., 

| @e 

' $1.29; white, $1.25 to $1.32. Corn, Western mixed, B2e to 55e. 
| Rye, S8e to 92c; Barley, Canada, W., 80c to $1.05. Oats, mixed, 
/39¢ to 41c. Peas, Canada, bond and free, 83e¢ to 95e per bushel. 

| The visible supply of grain, comprising the stocks in granary at 
‘the principal points of accumulation at lake and seaboard ports, 
and in transit by lake and rail, March 27, was as follows :— 

' 

Corn. | | Wheat. Oats. Barley. | Rye. 

_ In store at— bush. | bush. | bush. | bush. bush. 
New York ........0.scseserseeees 3,408,453 | 958,379 | 285,276 | 307,144 | 110,267 

| Now York (est.).............00... 40,000 | 853,800 | 287,000 | 22,000 5,000 
i,’ MINIT ics crassapaneheancsencs i 1,000} 16,000 | 73,000) | 170,000 | 43,000 
SOG eo ee ae! | 480,118! 53,303!) 10,760 | 149,027 | 37,107 
SII cacccssoninsansnccac’ | 8,876,466 | 5,253,598 | 867:150 | 537,927 | 221'981 

Chicago, afloat oo... | 202,329 | 2,465,997 | 77,368 | a 
IIIS in icokits/sdiauasiacl 5,166,150 | 33,329} 49,187 | 470,558 | 72.72 
BM acnlaven ned | "270,000 | 175-0 | nr 
__* ee | 1,122,899} 722,404] 101,678} 29,000} 9,157 
SS a 4512; 17,612 1923; ... 
NO sc osiessnisnstencensoannsnses | 260,000 } 110,000 | 1,500 | 257,000 } 4,000 
NID ciicadcisipatmemapctal | 510,759 | 1,321,642 | 146,401) 41368) 41.691 
Oo weeanues alain | 133,363 | 301,483} 38,555! 10539) 3.29] 
SN co sca oneniieo | 339,485 | 23,050) eres)” 
' Montreal (15th).................. 123,215 | 88,595} 131,72 8971 | 37,678 

Philadelphia ............000.0.-.- ne feet Pl 
I ac cecsica acne geal | 9935 292330! 91,582 4,265 | 53,878 

| Indianapolis ................-.] 174200} 170,300! 148,400 | 6800 
| Kansas City oo... ...ccscscsee| 387,712 181,936 | 141,916 3,949 | 3,256 
| BealGmOTe  .......cccccecascncscescel Uae 515,760 | ee | oe 
|. Rail shipments .....0.......0...00.- | 752,144 | 2,817,751 | 501,678 69,184) 31,437 

| BE sci ,scheacdencecs 24,226,709 ‘16,540,808 | 2,993,794 | 2.227.583 | 680.49) 
| March 20, 1880 2.2... cceeccseeees 25,864,237 [15,599,088 | 2,914,671 2638 464 775281 
| March 13, i880 ............-....0--- 27,046,506 114,979,402 | 28475509 3'470,690  $20'612 
| March 6, I880..........ccccccc00-. 27,259,552 (14,970,644 | 2.804575 3500077 | 831/162 
| Feb. 28, 1880 ooo ccesesese- [28,084,726 |15,621,190 | 2,909,694 | 3;6871191 | 900/050 
pat SRE stviensnl (19,314,257 (13,008,969 | 2,430,280 | 2/885,656 1,180,439 

— - 
i 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort or Turs Day's MARKET sxx “ Postscript.” 

Mincine Lane, Fripay. 
} 

Svu@ar.—The market opened flatly, and the dullness has since 
increased, resulting in lower prices generally. Deliveries are not 
unsatisfactory, but heavy landings continue sensibly to enlarge 

‘the stock at this port as well as that ofthe kingdom. Beet sucars 
still arrive to some extent direct, and enable buyers to keep off the 
‘market, which is further weakened by the easier rates at which 
these sugars and also foreign refined are offered. On the week, 
‘both descriptions, already relatively cheap, have been further 
| reduced. West India refining kinds have been difficult of sale at 
6d to 9d, and erystalised by auction went from slightly easier rates 
at the opening to fully 9d decline in the closing sales. Heavy 

$3.20 to $0.00 per barrel. Grain: Wheat, No. 2 spring, $1.27 to | 

superior, 28s per cwt. 

Imports and DELIVERIES of SuGAR to April 10, with Stocks on hand, 
1880. 1879. 1878. 1877. 

Imperted ............ tons 80,900 82,71 « 67,200 79,200 
SOTO x cnccacssacasiccgs 83,190 78,500 91,300 63,900 
Ee eee 73,100 ... 49,900 71,400 ... 61,100 

Prices Madras Jaggery..p.cwt 15/0 15/6... 13/6146 ... 14 15/6... 17/6 188 

Mauritius.—2,472 bags by auction met little or no competition, 
and was retired, a portion afterwards selling at 18s to 19s for brown 
syrups. 
y Natal, 1,656 packages realised 17s and 18s for brown concrete, 

and 22s to 25s for grey and yellow grainy. 
Penang.—2,971 packages native, partly sold, at 16s. 

Jaggery.—1,788 bags cane bought in at 16s. For arrival, 300 
tons sold at 16s 6d to 16s 9d. Manilla, 600 bags, unclayed, with- 
drawn. 

Surinam.—64 casks 160 barrels reported at 17s 6d to 18s 6d. 

Peruvian.—250 bags sold at 26s. 
Floating cargoes continue unsaleable, except at easier rates. Two 

of Java, 8,400 baskets sold at 26s 3d to 26s 43d, being rather lower ; 

also two of Centrifugal Cuba, 1,230 casks 750 bags at 25s 6d for the 
United Kingdom ; and one of Porto Rico at 25s 6d per cwt for 
Copenhagen. 

Refined.—After a few early sales at last week’s rates, the inquiry 
fell off, and the market became depressed. London pieces have 
declined 3d, and Clyde crashed rather more. English dried goods 
also easier. ‘'T'ates cubes 31s 6d. Paris loaves are again 3d to 6d 
lower, at 26s 6d to 27s 6d. Dutch crushed, No.1, 26s 3d per 
ewt, f.0.b. 

Beet Sugar.—Supplies continue to be offered, and easier rates 
by 1s Gd per cewt on the week accepted. Austrian, 88 per cent. 
21s per ewt, f.o.b. 

Mo.assEs.—300 pns. Demerara sold at 9s 3d per ewt. 

Cocoa.—Large supplies have again been brought forward, the 
auctions having offered 7,370 bags. The demand, though not so 
active asin the preceding week, has been good, and about half the 
above quantity found buyers ; good and fine qualities at about late 
rates; but common at 2s to 3s per cwt decline. Prices are now 
moderate, but not so low as in former years. Of 3,842 bags 
Grenada, about two-thirds sold at 57s to 6ts for common to 
middling ; and 68s to 76s 6d for fair to fine. Of 939 bags Trinidad, 
about two-thirds ordinary and mixed greyish, 738 to 81s ; middling 
to fine red, 82s to 93s. 259 bags Dominica nearly all sold at 65s; 
31 bags Jamaica, 6ls to 69s 6d; small lots other West India 
including St Lucia, 64s. Foreign meets little attention; and 
2,491 bags Guayaquil, with 138 bags Surinam, were withdrawn. 

Tra.—Increased supplies of China teas have been brought 
forward, the public sales having offered 16,031 packages, and these 
have mainly engaged attention. Prices have shown much irregu- 
larity ; but, considering the extent of the sales, were fairly sus- 
tained until towards the finish, when the market became morc 
decidedly flat. Common to fair grades have sold the most readily, 
chiefly at 9d to 10}d for black leaf, and 9d to 10d for red, but some 
of later lots went cheaper, common red and black leaf selling at 
Sid to 83d, and common new makes 73d to 7}d. Medium kinds, 
which comprised a large proportion of the supply, were difficult of 
sale throughout. Scented teas not much in request, and have occa- 
sionally sold in favour of buyers. Green teas have not been 
largely offered, and though the demand is but moderate, rates are 
fairly steady. The week’s transactions have been confined chiefly 
to the home trade, there having been but little inquiry for export, 
and very few fresh orders received. Deliveries from the 1st to|| 
13th inst. were 6,067,773 lbs, against 13,138,422 Ibs last year. 
Indian tea sales have been large, viz., 9,600 packages, and prices 
have ruled, on the whole, easier. Further large supplies are 
declared for the ensuing week. 

CorrEE.—The late heavy fall has apparently induced a mor 
general demand, and the large supplies brought forward this 
week have been cleared off with a better competition, prices 
recovering 1s to 2s per cwt on plantation Ceylon and East India. 
The continental markets have also experienced some improve- 
ment, which has assisted the tone here. Of the former. 
2,900 casks 700 barrels and bags have sold. Middling to 
good middling, 92s 6d to 97s; small to low middling, 80s to 
90s 6d; rather bold to fine bold, 99s to 113s 6d. 400 bags 
native bought in above nominal value. Of East India 
1,950 casks 7,000 bags have been placed ; fine Mysore, including 
Cannons and other reputed marks at high rates, ranging at 107s 
6d to 127 for medium, and 115s 6d to 136s 6d for bold. Other sorts 
at the above advance—Coorg, Wynnad, &c. Medium to bold, 92s 
6d to 107s, up to 113s for fine ; 2,000 bags Jamaica part sold at 

_ 60s to 67s for ordinary mixed to fine ordinary, and 72s to 80s for 
_ greenish. Mocha remains out of demand, and 500 packages were 
chiefly withdrawn. Foreign kinds continue quiet, but full rates 
obtained for home trade kinds; 3,800 bags part sold Costa Rica; 
low ordinary to good ordinary pale, 56s to 64s ; bold, 73s 
6d; new Grenada, 74s 6d to 97s; very fine, 100s to 
101s 6d; Colory Guatimala, 89s to 89s 6d. Rio telegrams 
report daily receipts increased to 7,400 bags, whilst New 
York quotations come weak, and Brazil coffee here sell less 
readily. About 1,000 bags steamer parcels of Rio have sold 
mostly at easier rates; and floating two cargoes have been placed 
together, 6,500 bags: low fair at 56s 6d; mixed low good first and 
common channel at 60s 6d, both for Trieste. Ceylon telegrams to 
13th inst. give fortnight’s shipments at 960 tons, against 3,240 
tons last year, bringing the total for the season up to 21,728 tons, 
against 30,191 tons last year. 
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April 17, 1880.] 
NE Imports and Detiverres of Corrree to April 10, with Srocgs on hand. 

1880. 1879. 1878, 1877. 
Imported ............ ....tons 23,200 ... 22,900 ... 18200 ... 20,800 
Delivered ... : . $600 ... 7,100 ... 6,800 5,800 
Exported : : . 9,100 11,200 ... 9,300 7,908 
Stock ‘ 22,700 . 15,500 15,800 13,500 

Good Ord. Native Ceylon...p.cwt 66/ 68/ ... 63/ 65/ .... 72/ 75) 78/ 82 
| Middling Plantation ......... 92) 95/ 92/ 95 101/ 103/... 101/ 104 

Rum has declined }d per proof gallon. About 510 puncheons 
have been purchased on Government account, proof Demerara at 
ls 23d. The other sales are 55 puncheons ditto at ls 3)d per 
gallon proof. 
Rice.—The London Rice Brokers Association Circular reports :— 

“The general tone of the market unchanged, but rather more 
doing both on the spot and for arrival, prices in most instances 
being in favour of buyers.” The spot sales enumerated amount 
to 41,500 bags, principally Rangoon, at 8s 14d for old, 9s lid ex. 
| quay, and ex. ship for new, some field Siam at 7s. For arrival, 
seven cargoes, together about 10,000 tons, chiefly Necrange ; March- 
April sailing at 8s 14d to 8s3d; May,8s; Bassein, 8s 9d per ewt, all 
open Charter. The London and Liverpool stocks are 7,500 tons, and 
the quantity afloat 118,000 tons larger than at this time last year, 
when prices of soft grain were about 3d to 6d, and Bengal 2s above 
present rates. 

Saco is steady, and 2,721 bags, by auction, nearly all sold, 
chiefly fair and good; small grain at 163 6d to 17s; some large at 
17s to 17s 6d per ewt. 

Saco Fiour.—Privately 1,000 bags reported at 16s per ewt. 
Taproca.—1,716 bags Singapore mostly sold slightly cheaper, 

at 23d to 2id for fair to good. 1,529 bags Penang brought full 
value, 2}d to 23d; fine bold, 3$d to 4d per lb. 1,376 bags pearl 
about half sold; medium, 21s to 21s 6d, bullet, 23s per ewt. 

Buack Peprer.—i,744 bags by auction only a small part sold, 
but at steady value Singapore, 4,34; Penang, 33d; and gray 
Alleppy, 43d per lb. 

Wuirte Prprrer has declined 4d to }d per Ib. Of 1,580 bags 
barely 200 sold. Singapore, €3d; Penang, 5}d. Privately fair 
Singapore offered at 6}d per Ib. 
OTHER Spices.—In the public sales 1,520 bags Cochin ginger 

nearly all sold. Cut at a partial decline of 2s; small, 39s to 42s; 
medium and bold, 54s to 42s; very fine, 45s to 69s ; rough steady ; 

ismall to good bold, 31s to 42s; selected, 45s. 283 packets 
| Jamaica few lots common sold 48s to 51s. 179 bags African at 
19s 6d to 20s. 750 bags Bengal and 20 cases Japan bought in. 
Cassia lignea dull at 40s. 1,000 boxes in sale were retired; 
14 cases buds withdrawn at 60s per ewt. Pimento is }d lower; a 
small part of 2,774 bags selling at 33d to 33d. 495 bags Zanzibar 

| Cloves easier at 1s 1fd to ls 1$d. 143 packages nutmegs few lots 
, sold; small Penang, 2s 4d to 2s 5d. A lot or two mace at ls 4d 
to 1s 1ld; and part of $12 bags cinnamon chips at 33d per lb. 

SALTPETRE.—About 130 tons Bengal sold on the spot at 53d 
to 43d per cent.; refraction at 22s 9d to 23d 3d per ewt being 
easier. 

Cuemicats.—There is a general quiet tone in the chemical 
market. Soda ash quoted about 5s per ton lower. Soda crystals 
2s 6d per ton lower. Bicarh unaltered. Citric is more active, and 
after dropping to 2s 63d per lb has rallied to 2s 8d. Tartaric re- 
mains very firm at ls 9}d to 1s 93d per lb. 

Drvues.—Cape aloes, none in first hands. Bals Peru also very 
scarce. Camphor tending downwards. Cardamoms still held for 
high rates. Castor oil fully §d cheaper. Jalap and Ipecacuanha 
rather easier. Musk and rhubarb steady. Opium lately ad- 
vanced ; prices well maintained. 
Inpico.—The quarterly sales of East India held this week have 

comprised the heavy supply of 10,470 chests now declared, and 
10,127 offered, included 2,226 Bengal, 636 Oude and plant Oude, 
4,488 Kurpah, and 1,790 dry leaf Madras. Since last sales the 
market, though dull, was sufliciently steady to give promise of a 
better result than has occurred, probably owing in some measure 
to the excessive quantity offered, and the bulk of the excess being 
of low qualities that are always difficult to sell. However, even 
the small proportion of useful desirable indigo has, in the absence 
of demand for export, sold irregularly, and mostly at lower prices. 
The unusually large proportion of good and fine Bengal met no 
demand. For lower kinds there was more inquiry; middling to 
good middling selling 2d to 4d, ordinary to good ordinary about 
par to 2d decline. Oude and plant Oude about January rates. 
Kurpah, good and fine, par to 4d, good ordinary to good middling, par 
to 3d decline, ordinary and low, unsaleable. The supply of dry leaf 
Madras was the largest cffered for some years; middling to good 
met some competition at fair prices, but ordinary qualities have 
been difficult to sell at 3d to 6d decline. Of the total quantity 
brought forward, 4,000 chests sold. 
SHELLAc.—Large public sales, amounting to 1,325 chests, have 

depressed the market 15s to 20s per ewt on orange, and fully 10s on 
garnet. ‘The former sold at 61 10s to 61 12s 6d, for fine (B.S.L.S) ; 
6l 5s to 61 7s 6d, for good ; 51 10s to 5! 17s 6d, for second ; 51 7s 6d 
to 51 12s 6d, for native; garnet, rather out of condition, 94s to 98s 
per cwt. 
OrHeR DrysaLTeRyY Goops.—Gambier firm. 

18s. Cutch quiet. 400 boxes good Rangoon bought in, 40s; tur- 
| meric, 9d to 1s lower. 500 bags Bengal sold at 12s 6d to 12s 9d. 
Myrabolams mostly bought in. 

LINSEED is very scarce and firm on the spot at quotations, but 
| there is more disposition to sell forward. For prompt shipment, 
| Calcutta sold to some extent at 53s, closing sellers. Later ship- 
| ments offer 6d to 1s less. Bombay, vid canal, is quoted at 53s. 
| There are sellers of Azoff at 50s 3d c.i.f. to continent. 

JuTE.—The spot market is dull, about 8,000 bales sold for 
arrival at previous rates. 

50 tons sold at 
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Manitta Hemp.—There has been very little inquiry, and not | 
much done beyond the public sales, in which 3,149 bales were | 
offered and about 1,000 bales sold, at 10s to 15s per ton decline. | 
Barely fair to fair current, 291 15s to 301 5s; good fair, 501 15s to! 
311; low and mixed, 26! 5s to 297 per ton. i 
Metars.—There has been considerable and general d pression, i 

prices receding from day to day, recovering slightly at the close. | 

Chili copper from 64/ to 651 cash receded to 591 10s, or fully 52 per} 
ton, recovering 2! and closing 611 to 611 10s. The Chilian tele-' 
gram gives the charters from 23rd March to 9th of April as 
1,300 tons, including 550 tons bars, of which 400 tons are for | 
continent. Tin has given way 6l for foreign, opening at 85/,} 
receding to 79/ 10s, and closing at Sli to Sil 10s. The sale of 
Billeton at Batavia on Monday went at a parity of about | 
84/ 10s in Holland. Tin plates are lower. Lead is firm. Spelter | 
rather easier. Scotch pig iron has fluctuated between 55s arid | 
51s 9d, the latest business being at 52s 6d. Shipments last week 
were 18,300 tons against 12,900 tons last year and 9,400 tons 
the year prvious. 
O1is.—Linseed barely supported. Business reported for Sept.- 

Dec. at 251 15s; May-August quoted about 10s over spot rates. 
Rape, after moderate purchases, closes dull. Cocca-nut tends in | 
favour of buyers, 32/ 10s accepted for Ceylon in pipes. Palm is 
without improvement. Olive remains neglected. Fish oils very 
unsaleable. Nominal quotations of sperm have been lowered, at 
721 to 731 per tun. 
TURPENTINE.—With better deliveries, few sellers, and more 

demand for spot and month, the price run up te 40s, closing 30s | 
to 39s 6d; May, 35s; July-August, 24s 9d to 25s. 
PrrroLteum.—A fair quantity of oil having been tendered, the | 

market has been flat; but oils are still wanted to cover contracts 
and all that offers at 53d for spot, and month is taken off. Very little 
doing in forward positions. American price of crude has dropped 
12c, and refined jc. 
TaLuow continues to droop in value, arrivals being beyond | 

demand. Holders of Russian have pressed sales of new at a} 
decline of 1s per cwt, or at 43s per ewt, without inducing much | 
demand, and at this price the market closes flatly. North American 
offers at 3lc for c. f.and i.to London, equal to3 2s 6d laid down here. 
Of town tallow there is a plentiful supply. 

Tosacco.—There has been only a moderate demand for American 
quality during the past week, and the sales effected have been 
trifling. The attention of home-trade buyers has been attracted | 
to the old imports, in consequence of the unfavourable dealing as | 
to the condition of the last crop, which is to a large extent injured | 
by mould. For export there has been but little inquiry; only a| 
small stock is offering. In substitutes a fair business has been | 
done. i 

POSTSCRIPT. Fripay Evenina. 
Suear.—The market again weaker, the decline for the week 

being increased to fully 1s on crystallised, and 6d and %d on 
refining kinds. The former sold at 25s to 26s 6d for middling tofine ; 
and 28s for a few lots superior; refining, at 17s to 19s. The day’s 
sales of West Indian were 291 casks, making 1,420 casks for the | 
week. The parcels at auction, comprising moderate quantities of | 
Mauritius, Bengal, and Jaggery were withdrawn. Privately a} 
floating cargo of Java No. 15 sold at 258 44d for U. K. and 600 tons 
Zebu on the spot at 15s. 
Corrre.—The public sales, comprising 352 casks 122 barrels! 

and bags plantation Ceylon, 267 cases 2,750 bags East India, went | 
with animation at fully the previous advance. Soime small lots of | 
Jamaica and foreign were mostly bought in. 
Ricr.—A steamer cargo of Arracan sold Ss jd continent. 
INDIARUBBER in better demand, and mostly jd per lb dearer. 
Meta.s.— Market closes rather firmer. 
TaLLow.—At the public sales 1,770 casks 241 cases Australian 

about half sold 6d to 1s lower. 

ADDITIONAL NOTICES. 
Tra.—There is no change in the tea market to report. Very 

heavy sales are advertised for next week, chiefly on account of | 

speculators.—J. C. Srnuar anp Co. 
Dry Fruir.—The exports of currants are being carefully) 

watched, as on the French takings at this moment depends largely | 
the future movements of the article. In fine fruit a fair business | 

has been done at a reduction. and they are cheaper now than they | 
have been for six months. Valencias are without change. Mus- | 

catels are again cheaper. 
Green Fruit.—Messrs Keeling and Hunt report that oranges | 

have increased in value. Lemons are also i advancing in price. 
More inquiry for Barcelona, black Spanish and Bra 

l 

zil nuts. Onions 
lower. St Michael pine-apples in good demand. 

Sirx.—There has been a fair business in silk during the week | 
and at slightly firmer rates; manufacturers are very baxdly pro- | 

vided, and find it necessary to keep on buying to supply immediate 

wants ; their purchases are individually small, but would be on a) 

larger scale were it not for the extreme firmness of holders. ake 
LeaTHER.—We have to report a rather improved business in| 

leather during the past week. There is certainly a better demand | 

for most articles, though at present no improvement In prices can | 

be quoted; but the tendency seems to point to gre: 
in values in general. The supplies of fresh goods 
large. There isa scarcity of light English butts, ig”! 
hides, shoulders and calf skins of medium and light we 
of which are in good request. : 

Merats.—Considerable depression in va 

ater st adiness 

have not been 

licht dressing | 
ghts, wil } 

j 

Iues have occurred this | 



week, affecting almost every description. 
largely dealt in, but at drooping prices, until 60/ a ton was touched | 
for Chili bar, ordinary terms; but on the news of good deliveries | 
for the first half of the month the market rallied about 20s a ton | 
| yesterday, and is well sustained by buyers. Iron has fallen con- 
siderably, say about 3s 6d per ton on Scotch pig. Tin fell about 
| 5 per ton during the week, but has rallied a little towards the 
| close. Lead maintains the recovery noted last week. Spelter is 
|entirely without life. Tin plates continue heavy. 
| Wtye.—Messrs J. R. Parkington and Co. state that the ship- 
ments of port for March amount to 6,773 pipes (3,071 pipes for 
| Great Britain), making an aggregate for the three months of 
| 16,241 pipes, as compared with 12 ,428 pipes in 1879. The ship- 
| ments of sherry for March amount to 3,791 butts from Jerez-de- 
; -Frontera, and 1,929 butts from Port St Mary, making a total 
of 5,720 butts, and for the three months of 15,188 butts against 
14,658 butts in 1879. 

METROPOLITAN CATTLE MARKET. 
Monpay, April 12.—The total imports of foreign stock into 

99 282 
me yet London last week amounted to head, while at Liverpool 

544 head of cattle were received from New York. 
Supplies of home-fed beasts were moderate, those from the 

eastern counties being rather more liberal than usual, but. still 
below the average for the time of year. Scotland contributed a 
fair number, but the Irish receipts were short. The best Scots 
and crosses sold at 5s 10d to 6s per 8lbs. The foreign side of the 
market was less freely supplied, and prices ruled firm. As 
regards sheep, the best Downs and half-breds made 6s 2d to 6s 4d 
per 8 lbs, clipped. 

SUPPLIEs ON SALE 
April 15, 1878. April 14 1879. April 15, 1880. 

ere sec kaihaciceaprecinale BE stiewseioce Re sancavars 2,870 
AD sis axecviupavburesacessepsniveowe BDO siesevee Fae sencciege 11,120 
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METROPOLITAN MEAT MARKET. 
Monpay, April 12.—Under the influence of cold dry weather the 

trade was firm, but there was but a very quiet sale. 
Per 8 lbs by the carcase. 
d s a s ad s a 

Inferior beef ........0..000000 3 8to3 81 Prime ditto ................... 5 4to6 0 
Middling ditto ............... $ 8 i I Se OS 5 8 6 0 
Prime large ditto... 4 6 5 RENO WOT aiiesncsvisccesarce 4 4 4 8 
Prime Scotch 5 0 DB IR BOUE oes ec sccicscsnsisce 5 0 5 4 
Inferior mutton ............ 3.0 4 RIOD icssnicnvecicsckcenccguin a ae 9 4 
Middling ditto .............. 44 5 0] 

POTATO MARKET. 
BorouGH AND SPITALFIELDS, April 12.—The demand has been 

fair for potatoes of good quality, and the markets remain firm. 
Per ton. Per ton. 
s s s s 

Scotch regents ...........5.+. 140 to 160 | Lincoln Someyiees sescssvsance Av 20 180 
Ditto champions ............ 180 2) } Victorias 160 180 

German reds, 5s 6d to 7s per bag ; Dutch whites, — ; French whites, 5s 

Che Gasette. 

BANKRUPTS. 

Turspay, APRIL 13. 

Horace Sedger, 1 Moorgate, auctioneer and estate agent—— 
John Atkins, 9 Brunswick place, City road, tobacco merchant.—— 
James Gibbons, Stockton-on-Tees, builder——Henry Mason, 1 
Horsefair, Bristol, grocer and provision dealer. William Davies, 
Pwll Wain, near Pontypridd, colliery proprietor and farmer. 
Frederick Edmund Heapy, 24 Oldfield road, Salford, baker and 
flour dealer. Matthew Stoker, Newcastle-upon-Tyne, carrying 
jon business under the style of the London and North of England 
Tea C ompany, at Newcastle-upon-Tyne, Gateshead, South Shields, 
|Glasgow, Sunderland, and North Shields.-—-Henry Morris, 
| Universal Dining Rooms, Tyrrel street, Bradford. 

SCOTCH SEQUESTRATIONS 

James Scott, Broughty Ferry, builder —— David Mitchell, jun., 
Burntone, farmer. David Shields, Stewart Villa, Old Cum- 
nock. Thomas Watson, Nottingham place, Edinburgh, smith. 
——John Thomson, Darling’s Brae, Leith, joiner. R. 8. Ken- 
nedy, sen., and Company, Larkhall, plumbers and brass founders. 

John McGlashan, Greenock, boot and shoe maker. 
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BANKRUPTS. 

William Harry, 8 Barretta street, Manchester square, dairyman. 
——lIsaac Harvey, 10 Wornington gardens, North Kensington. —— 

Jonathan Tanner, late Swan public-house, Provost street, Hoxton. 
|—Alfred Boot, 24 Old Bailey, printer. Richard Brooks, 
Lower Week Dow n, Andover, farmer and dealer.———-William 
Richard Evans, Mostyn Quay steam corn and flour mills, Mostyn. 

Georgina Holbrooke, Ordovia House, L ergeery spinster. 
Edward R. Banner, 56 Bolar street, and 22, 24, and 26 Bourne 

street, Liverpool, chemist and druggist. 

SCOTCH SEQUESTRATIONS, 

James Cochrane, 444 Gallowgate street, Glasgow, provision 
merchant.——W. and W. G. Davies, 144 Princes street, Edin 
| burgh, cabinet makers and upholsterers. 
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THE ECONOMIST. 

Copper has been very , 

“ 

= Sa 

[ April 17, 1880. 

STATEMENT 

| Of Imports, Exports, and Home Consumption of the following articles in the 
14 weeks ending April 10, 1880, showing the Stock on April 10, 1880, compared 

with the corresponding period of 1879 

FOR THE PORT OF LONDON. . 

*,* Of these articles duty free the deliveries for Exportation are included nnder 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

eeietern isd $= —_—_- eciece tas a 

ImponTeD. | DELIVERED. | Srocx, 
| eS 

| 1880, | 1879. | 1880. | 1879. | 1880. | 1879, 

| tons. | tons. | tons. tons. tons. | tons, 
West India | 26,652) 25,920, 27,037; 21,003) 25,253, 13,668 
Mauritius 71 1,092) 1,456) 117% 1,016) 1,389 
PTOI ois sSssinsceccennnns 161 82) "393; i "057 | 530 537 
SII sesinscenndictines 66s} 156, 480,358} B9 214 
MINN sco danasspniarnaseess 73 263) 136) 31S) 478 
ND con sncabahaiasicarnaee | 4,060 3,450! 3,515) 3,929) 9,141 7,725 
DIS cscceecceacerestannee 1,518) 1,423 2 391| 1,376; 2,250 1,524 
Manila, Java, &c | 8497] 5388 7185, 4,667} 19,907} 11,848 
China 1,151 2720) % 143, 2,920 1,994 4,645 

si sansinvonsensesseost 80 339) 532} 12) 11} 414 
Brazil 1,578 1,214 901 902) 2,410) 2,268 
Porto Rico 446) 1,408 316, 731! 495} 1,299 
Beet .0.,s0srecccrerseversenees| 35,275, 39,535) 37 1008} 40,067} 9,324 4,37 

ae Saas 30,906 82,736, 83,100, 78,328, 73,104) 49,883 
MOLASSES. 

IMPORTED. Homer Consump. | STocK. 

tons. tons. tons. tons. tons. tons. 
West India.......seeseseeee- 1,022 436 1,738, 1,639} 3,304, (1,972 
POI sii casinevsiscommaxs ; i 682 22) 554| 604 3,921 

ee or eee Oe Or SO 0 

Be cs sianone: 1,022 1,118 2,360) 2,193) 3,908] 3,893 

MELADO ..........-00-+--.| PF cise Se | 2 

RUM. 

~ \E XPORTED & DE-|_ 
iLIVERED To Var. Home Coxsvme| Srocr. 

' 1880, | 1879. | 1880, | 1879. | 1880. | 1879. 1880. ; 1879, 

| gals. gals. | gals. | gals. | gals. gals. | gals. | gals 
West India..| 843,570) 693,405, 268,605, 335, 470, 449,100 644,535 2,149,650 2,003,625 
East India.. 29,385) 111,336 y 71,190, 95,: 265, 16,580 46,220. 87,210 274.995 
Foreign...... | 39,420 1; ot 20,745, 25,920, 21,375, 6 480) 296,190, 262,350 

{ EXPORTED. { | 
Vatted ......) 359, 100) 449,685, 233,595) 266,895) 125,730 143,370, 400,500, 397,080 

Total ... 1,271,485/1,255,815, 594,135 773,550, 613,585 810,605 2,933,550 2,938,050 

COCOA, 

IMPORTED, | Exported. Homes Consune,| Srock. 
CU? fs jornennerenenn — —— 

| ewts. | ewts. | ewts. | cwts. | ewts. | ewts. | ewts. | ews. 
B. Pintation! 42,254 51,031) 10,055) 9,250) 25 802) 29,002) = 754, 21,036 
Foreign...... | 12,244 11,865, 17,8 41) 6,644 2,2 241) 5,029) 12,774) 3,834 

Total ...| 54498 62,890 27,894 15,804 28,003 92,081! 45,528! ‘I 8) 24,870 

COFFEE, 

tons. | tons. | tons. | tons. | tons. | tons. | tons. ” 
West India..) 2,249) 1,424) 980) 754 434) 438, 1,600 ; 
Ceylon ...... | 3n 53, 13,832} 3, 386) 6,487) 1,450) 3,585} 9,975 
East India...| 3,750! 2,510, 700) 865) 395, 1/334) 4,038 ‘ 
Mocha. ...... 309) 205) «179! 98 151; 187) 438! is 
Brazil......... 4,473) 3,725, 2,827) 2,175 339) 758} 4,727 if 
Other Frgn. ad 13387 L057, 736) 833; 763) 1,901 : 

Total... 23,228) 22,883) 9,12 11,205, 3,602) 7,065} 22,674 - 
ee | FN Sh | eeemetney ‘ 

BIOB......:.. E 36,463| 21,620 a | see f 22,820) 30,832) 26,212) 

PEPPER. 

: | tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
iii, OO Oe ee 420) 708) 7,523; 1,453 

Black ......... |_ 2,103; 2,189). |. | 1,401] 2,18] 3.842] a 
gs. | pkgs. kgs. | pkgs kgs. kes os, w 

NUTMEGS 853) 4 527 ’ = ed | P 47 = , 1, Tit pkg ml 2 P65 ‘ges 
CAS. LIG.. .. 27,728| 14,859 a 4,296, 8,453} Pr = 72 "332 ta 

CINNAM’N “4291 6,176 ae 3,858; 5,475, 8501) 8172 ms | 
pee neta irene anssaneweinge] siesiansnmsaens SEE 
bags. | bags. | bags. | bags. | bags. | bags. | bags. | bags. 

PIMENTO. | 24,072) 3,977)... | ee 11,852} 7,417 21,951! 12,705 

nee RAW M MATERIALS, DYESTUFFS, &c, 

COCHIN’L | "Ste a 7 serons. ; serons, | ser Poe ae) ser —_ | — i 

’ | se od ot 

c chests. | chests. | chests. che sts. | chests. | chests. | | ebasee chests. , \ 
LAC DYE..| 1,598 % " nts 966 1,214) 13,357] 12,245 

, ns. ons. | tons, ‘ ; roawoon| ‘He *Mfay| fms | Man | tog, tone,| tome] tome tO FUsTIO ..| 247) aan) |b) tel aia] 2 
IN DIGO. 

| chests. | chests. | chests, | chests. | chests, | s s chests. ) East India.... 10,795, 12,018 : rae om 27 | Ss | eae 
| serons, | serons. | serons. | serons. | seron: rons. ’ rons. Spanish... | nee] TORE, | Fos. |sorons |sergne. | eran. | soon, | eno 

SALTPETRE. 

Nitrate of) tcas ons. | tous. | tons ee reries s Soe 1 To “Tee a | spy ee “al nts te 07 5 

NitrateSoda; 1,042) 47). | 2,101} 6,837] _ 5,093 3} 6,816 é ‘et. ae - 
% 

COTTON. Ae 

| bales. | bales. | bales. /{ bales. |” | bales. | bales. | bales. | bales. " 
Set te| 38,639, — - | 47,546) 37,896 29,556 47,897 4 
allkindsy | 1,120,385 1,168,7 rouse £0,008, 86, 60 sil, 690 654,970] 587,500 4 

| Sanenisctntheslbadlisdiadsiaeé al ———|———— ‘a 
Total ...'1,159,074 1,208,054, 79,490, 90,908, 917,006) $49,586, 684,526, 635,397 4 
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COMMERCIAL TIMES. | 21ephants’ Teeth— £5 £ © | Plumbago— s dos d | Sugar (continued) sdsd Yh. + 4 | 2 32.0 62 0 Ceylon, lump ...... perewt 15 0 19 0 Rerinep—For consumptn. . 

WEEKLY PRICE CURRENT. i ay neceae ge 13 , 35 : oe . Titlers ...... 23 ¢ 29 t 
iia : i. urrants,duty7ss ds 4 utter—Cork ........p.cwt 0 0 0 6 Pieces... e 2 a 

*** The prices in the following list _ sae per cwt 34 0 38 6 Friesland fresh, ee 130 3138 0 ates ia. = i 
are revised on Friday, assisted by AN | Voctizza ........-cessesseees 36 0 43 0 Jersey .. .....-130 0144 © Tees ca + eminent firm in each department. I acs cddacsseassionnintes 36 0 38 0 Bacon singed—W. aterfrd. 80 @ 82 @ | Forexport, ince —— @ 18 6 

LONDON, Fripay. IR ask codices ican 33 0 36 0 i .. 746 0 80 0 Turkey loaves, éto l0lb 25 6 3% 6 
Arrow Root—per lb s d_ « ad | Figs,Turkey...pewt,dtypd 0 0 0 0 CNG ccbeidhonisieternisenies 76 0 78 0 Crushed.................. 30 0 30 6 

| ere . 0 3} O 8 | Raisins, duty 7s per cwt. ee ED 70 0 73 0 |  Pieces...... "20 6 2 3 
Ashes— MID ics icdacadel vases 30 0 36 0 | Hams, York .................. $0 0110 © | Dutch, refined, f.o.b. in Holland 
Poet, Canadalstsort.pewt 24 6 O86 Selected ..................... 506 0 40 0 BEE shiva hei tisumndcinaices 7 0 9% O 20 Ib‘loaves superfine... 26 9 97 0 

Pearl do er 3% 0 080 SII cece cates Bete 35 0 70 0 Lard — Waterford and 201b° do No.1 .. % 3 “0 0 
Brimstone— Smyrna, red & Chesme 30 0 40 0 Limerick bladder ...... 70 0 72 0 Crushed,superfin.inbls 27 3 0 0 } 
Rough,best thirds.per ton £510 © 0 PY a nanctcsnscaciancicns 32.0 50 0 Cork and Belfast ditto. 0 0 0 0 | -- Ne.l1 — 2% 9 6 ¢ 
I dace oth cia t dona camsheanes 815 1010 WR asco sdacceastecenenees 34 0 50 0 Ferkin and keg, Irish... 54 0 56 0 — Ne2 — 2% 0 2% 6) 

Pe ene £10 10 11 10 Oranges—S.Michaelpcse. 0 0 O 0 American & Canadian. 0 0 0 0 French loaves, f.o.b. ...... 26 6 27 6 | 
Cocoa—duty 1d per lb cece «< II cis onceatecscaces 15 0 2 0 Pork—Amer.&Can.pr.bl 50 0 80 0 | Saltpetre— i 
Trinidad greytoord.p.ewt 70 0 81 0 Lisbon & St Ubes, }chst. 20 138 0 Beef—Amer.& Can..pr.te. 85 0102 6 Bengal .. percwt 22 6 23 6 | 

Mid. to finest............... 82 vll2 9 Parme ............ perbox 9 0 1€ O | Cheese—Edam, new ...... 66 0 68 0 English, refined ......... 3 0 3 6] 
NII sii cacatis seve citnsenis 60 0 76 6 Lemons—Palermo ......... 23 0 28 0 American, good to fine. 72 0 76 0 Nitrate of Soda... 18 6 18 9 | 
NINE sss sicsvndtseewesens 72 0 $8 O PI wciascdanvasecavedes 15 0 20 0 MI diteacccitctniindie stuns 68 0 70 0 Shells—M.-o’P. per ewt. 
PIII ocins snsescacs ew 74 6 88 O Flax—per ton. a o- &-s COIN i cysidtceccsrsstens 72 0 78 0 China,Manila,gd.tofinel60 0190 6 
INN a. cicciccce stk umasisinin 9 0 9 O Archangel, Crwn. Dundee 49 0 56 0 BRice—Softgrain.percwt 8 3 9 3 Bombay do 110 @130 0 
Coffee—Duty 1} per lb. St Petersburg,l2-head do 30 0 36 0 Bengal, white ............... 9612 6 Tortoise, E.I,doperlb 8 0 16 0 
Ceylon, plantatn.lw.mid.. 88 0 90 6 — 9-head do 25 0 26 0 ROPER .cctiniarianisiaes 8 0 10 0 Tallow—per owt. j 

Middling to fine ......... $3 0113 0 TIN, cxusescniesiceetsanas 40 0 0 I aacsevauimnitieninrciess 9 6 10 0 St Petersburg, lst YC. 43 0 © © | 
Native, good ordinary..65 0 0 0 —_ ENO scsi 00 21 0 37 0 IE ciciimiginiasietcinsiianinnttl ll 6 12 6 Australian mutton,fine 33 6 34 8 

East India, plantation ... 92 0112 0 Gutta Percha—perlb s d sd Rosin—<American ...... 4 9 16 0 Do beef do ........... 31 9 32 3 } 
Native, good ordinary.. 68 0 0 0 WN cic cacaieu asd pahtanshieeciee 210 3 6 Sago—Pearl...... percwt 16 0 18 @ Town ...... 339 8 6 
I sisinsixccdssucws 110 0185 0 Hemp—duty free S&S 6« 8&4 ee ee 15 6 16 0 Tapioca—E. I. flakep. lb. 02 0 3} 

Mani la, fair Indan ......... 0 75 6 St Petersbrg.,clean.pton 23 6 24 0 Shellac—per cwt Pearl ..... perewt 21 6 26 0 | 
Singapore, picked Bally.. = 0 62 0 Manila, roping sorts...... 29 0 32 0 Orange, good to fine ...... 110 0135 86 Tar—Stockholm.per bri 17 6 6 0 
Mocha, fair to good &fine 93 0110 0 GI aiicign ciccamscsgndeocducates 14 10 22 10 Livery and native ...... 105 6110 0 MII ian cassnenici 16 6 17 @ 

: Jamaica, good to fine ord. 62 0 74 0 GIO SOE cccnckaisncencences = 10 37 0 | Garnet AC .................. 96 0 98 O | Tea—duty 6d per lb 
Low middling to fine... 84 0120 0 ix cues ccxtaswetmetdas 14 0 22 0 Button, sorts good to fine150 0180 0 Congou, common to fair. 0 8} 0 11 

Costa Rica, good and fine 80 0 160 0 Hides—Ox & Cowprlb s d sd Low to medium ......... 110 014 O Medium to good......... ‘e344 
Ordinary to fine ord.... 65 0 70 0 B. A. and M. Vid.dry... 0 7% 0 104 Sticklac, Siam ............«+ 90 0100 0 Fine to finest ...........1 7 2 0 

Central American ......... 66 0 71 O Do & R. Grande, salted 0 6 9 8} | Silk— Souchong com. to finest.. 610 1.10 
Good to fine ............... 72 0100 0 URS BOE ia vnctaceccaraeias 09 O 103 Bengal—Surdah ...perlb 17 6 19 0 Oolong, common to tine. O11 2 0 | 

Brazil, Rio low superior.. 65 0 67 O DIP GOTONE 5. isciissvecsedexs O 5k 0 9 Cossimbuzar ............... . 6 18 6 Flowery Pekoe,fr.tofinst. 1 4 3 4 | 
Ee 63 0 64 0 Drysalted Mauritius ...... 0 53 0 7} i 0 18 6 Orange Pekoe ... . 010 2 0 

Fair to good channel... 58 0 61 0 Rio, dry Rio Grande ...... 0 3} O11 Jungypore&Comercolly 13 6 18 0 Canton scented capers, 
Common to barely fair 52 @ 57 0O West Coast hides............ 07 O 9 UNEEEIUNE cnrcanicckcaowadcs 0 10 0 common to finest .. @ 8} 1 6 
Afloat fr.to gd.channel 59 0 68 0 ee 03 07 Radnagore ............... 13 6 17 6 Twanky,commontofine. 6 9 1 1 | 

Santos, fr. to gd. average 61 0 64 O | Australian ww 0 3 O 54 | China—Tsatlee, Nos.1&2 0 0 0 © | Hyson, common to fair.. 1 0 1 7 
Cotton—per |b. d d BU BN ssid dscesastuawcin 04 05 FR Ecce caitandacncleuas 7 618 6 Geed to finest... eek ee 
Tinnevelly, fair to gd. fair 65 63 I MI coasted aaacaty 0s 1h No. 4and 5, &............ 13 6 16 6G Y. Hyson, com. to finest. 1 06 2 4 | 
Western do do ............... 5? 6x S. America Horse,prhde. 4 6 12 0 ORE. cataincnsinienias 11 6 17 6 Imperial, com. to finest... O11 110 
Chemicals— sd sd Indigo—per lb sd sd Long-reeled ............+. 11 0 13 6 | Gunpowder ...... 6 3:53 
Alkali—Rfind...prdegree 0 23 0 0 Bengul mid. to fine violet 7 9 8 5 CIO ecicntesasantinecicss 11 9 16 O Good to finest ; 16 34 
Acid, citric............ perlb 2 8 00 Consuming mid.tofine 7 3 711 MEE iincmunee oe EE Indian Pekoe,inc broken 1 2 2 9 | 
SOIR osseaiuds nudes: ae rin ta 0 44 0 0 Low and ordinary ...... 407823 Japan— Low to fine ...... 18 0 21 0 Orange do ‘inest.. $6 40 
PII Sonus sincasixescente 1% 6 0 Madras, Velore ............ 40 61 Patent Brutia ............... 26 0 3 0 Congon .. Seenudiaaie. ae a eae | 
Sulphuric ......... 0 0 0 1 MES 0 Sascee bustiticecucéda 23 46 ID ies sctecnnenednsucssauns 0 9 0 PO tintin 2S DS 

Alum, lump..... “per rton£615. 7 5 Kurpah, good to fine...... 60 6 4 Italian— Raw, white Novi 0 0 00 Broken tea ... 2 ¢ 
Ammonia, carbonate. plb 0 63 0 63 Ord. to middling...... 40 59 Fossombrone ............ 00 00 Japan, common to fair.. @11 1 4 

Muriate ......... per ton £30 0 40 0 India Bubvber—per Ib Other kinds ...... oa OE” Oe Timber —Timber and 
SUPERS ......0.0...0:06-ke Le 1D 0 | i” ae 20 2 6 Ors ganzines—Piedmont .. 23 0 31 0 Hewn Wd.—Danizic 

Arsenic, lump......percwt 24 0 0 0 SR TNE casicncccsansannmiis 37 3 8 PUD. oi catidatecadenuvenvndces _27 0 32 0 & Memelfir...perload 30 0 8 0O- 
MONON «<a Siccaxtvitaacaasenncs zEOeCGe?@ Leather—per lb I xcxvusanecetvtrconics 26 0 29 0 Te: 66 0 75 0 

Bleaching powder ..... 79 00 Crop hides...... 30@45lbs 11 1 6 Spices—Pepper— Swedish fir ciated ae ee 
Borax, English, refine: d.. * 60 0 00 do i €& 16 1 8 Black, Eastern = lb 0 3 © 4 Canada red pine .. 60 0 35 0 
Cream tartar, crystals 133 6 0 0 English butts..16 24 a & 2.8 Alleppy and Malabar © 45 @ 5} —  yellowpine,Irg. 86 6100 @ 
Calomel ......... woe Se. Se 3 doe a 16 210 White .. 0 5} @ 7 — — sml. 65 0 75 0 
DUR Sct ccnstoues peroz 1 2 1 8 Foreign butts.16 25 >») 2-3 Pimento— Mid. and good. 0 35} 9 4 Quebec oak ..................100 6130 @ 
Potash, bichromate..plb 0 63 0 0 eS, -cedeas 28 «50 1s 23 Cinnamou—lst Ce ylon oe to ae Baltic oak..................... 70 0106 ©@ 
NIE ox icacnacntectunasce 0 7 0 0 Calf Skins..... 28 35 16 29 Co 212 22 Indian teake ... 280 0 320 0 
TRYGEIOGRES oc... s0sscs0es 18 0 18 6 NN gues 4) 75 i 7 22 Do 3rd and 4th...... aan’ ee Wainscot logs 18 ft e: each. 8130 0 
EMIIND eccedccesesesescce 0113 1 0 a ge 80 100 a oe Cassia Lignea, unworked 40 9 41 0 Deals & Sawn & Prepared Wood— 
Sulphate......... = ton £9 06 10 O | Dressing Hides ............ 1 0 1 9 | Cloves—Zanzibar ......... : £.9 Norway otemnetee stnd.£6 © 9 0 

Sal-Acetos............perlb 0 7 0 0 Shaved NG. > ntenavente =) ae IE pe ninscntaexieitnn 19 111 Swedish................... 9 90 1 6 
Sal-Ammoniac...... prewt 4 0 45 @ Horse Hides, English ... 011 1 2 Ginger—per ewt Russian ...... (tone, a are 
Soda—bicarbonate p.cwt 10 9 O 0 do Spanish...per hide 6 0 19 0 Cochin, scraped ......... 34 0110 @ OE 8 0 hlWw 

Crystals, ex shipprton £315 0 0 Kips, English, per Ib...... ou i 9 DO SOREN cecivccecccs 23 0 38 0 Canada 1st pine Rigel 14 0 2 0 
Caustic ......... ssuagpvenite ae ae oo do East India............ 09 21 NES scsicsiicincieninte 20 0 20 6 we FE Gin sncaicinnen 1010 16 10 

eR ahicaeeiesstass per degree 0 13 6 0 Metals—British Copper £ s £ 3 po RE eee 19 0 20 0 a ee 
Sugar lead, white...p cwt 38 0 46 0 Cakeand ingot..per ton 70 0 71 0 Jamaica, low and ord... 64 0 72 0 Americanspruce......... 616 12 @ | 

. IED sis dasegncdenmecesis 23 6 2 0 Best selected ............ 72 0 73 @ Do mid, to fine......... 75 0200 0 Dantzie deck,each.... 017 1 5 | 
4 Sulvhate Quinine— SIE Giisiss diinadrdawanicsianterd 76 0 78 0 I cnacacuisionunyes perlb 16 31 Staves—Baltic,pr.mille£13® 0 180 0 | 

English, in bottle.proz 12 0 0 0 Chili—gd. ord. brands... 61 © 61 5 Nutmegs, brown ...... 25 48 Quebec,perstandard do 55 6 © @ 
s French ditto .........13 0 @ 0 Australian, Wallaroo... 78 © 0 0 Spirits—Rum, duty 10s 2d per gal, Bosnian, per mille 249 8 0 
ia Sulphate, copper...prewt 23 3 0 0 do Burra ...... 76 0 77 «0 Jamaica, per gal. bond, Tobacco—duty3¢perlb s ds d 
A PEP cists conateduxcasncaseeans 16 6 18 0 Iron, per ton £s £8 SP OG TG casmciccnses 2629 Maryland, per lb, bond... @ 5 © 9 

Vermillion, English. plb 26 00 Bars, &c., British ...... 7 5 710 Fine marks ............ 36 40 Virginia leaf ............... 0 44 0114 | 
Coals—per ton. NI xc chic cc 8 0 810 Demerara,gd.tofine.prf 13 1 6 Thos os ®@5 ol 
Wallsend, best...........0+0 13 6 14 6 I ici cdiocpanbicnanisitate $ 0 910 Leeward Island...... — 13 1 4 Kentucky leaf............... 04 0 % 
Cochineal— TR ae 10 0 2 O E.I. & Mauritius ...— 13 1 4 _ stript _ _ ©5309; 
Teneriffe silvers...... rprib 29 211 Dare, Wales .cccccccscceccs 70 710 OOM edsiicssckinzan — 13 16 Negrohead ......duty 410 11 26 
NN sha sank Sake an dutai 210 $ 4 TE oo aca aac 7 0 710 Brandy, duty 10s 5d a0 gal. Columbin.If,,duty3prib 0 54 2 2 

Drugs— I 8a 1010 ll O CE xicsnise i0 6 11 0 Havana 5 86 £2.¢ 
Aloes, East India..percwtl00 0190 0 Scotch pig, cash ......... £ 52 0 0 0 Vintage of | 1877......... ll 4 il 6 - cigarsbnd inty56 8 0 35 @/| 

Cape, good to fine ...... 48 0 50 0 Lead—English pig, p a 1 17 0 Ist brand < 1875......... 20 12 2 Turpentine—per cwt. 
Anniseed, China, Star...... 95 0 97 6 Spanish pig ........:...... 615 16174 in hhds a 00 00 American spirits .....39 0 39 6 
Balsam, Peru ...... per ‘Tb 10 6 il 0 Quicksilver......per bottle 7 I €¢ 0 TET cack itaden 13 3 13 6 Wool—English—per pack 
MIO susan sas cacdoenssieccunaa 9 3 3 Spelter, com. Silesian p.tn. 20 0 20 5 Corn spirits, pf,duty paid 11 8 11 9 of 240 Ibs 

Bark, Calisaya............... 29 70 | Tix, English, ingots ......90 0 0 0 | Spirits,f.o.b. Exportation 17 1 9 Fleeces 8. Down hoggs£17 6 19 0 
Camphor, China...pe srewtl00 0 102 6 Tie. 2 8 0 O © | Malt spirits, duty paid...12 6 14 6 Half-bred hoggs...... 16 0 17 0 

i. Cardamoms, Malabar,gd. 8 6 9 O CN 8 oe 8110 8115 | German spirits............... am 26 Kent fleeces............ 1616 17 @ 
4 Cantharides ........perlb 2 3 4 3 Australi: in. seceeeee 8110 8115 Sugar—per cwt S. Dwn.ewes&wthrs. 1510 16 0 

Castor oil, seconds ......... 0 3} O 3S} | Tin plates, pe r box s ds4€d British W. India, refining 20 9 23 0 Leicester do...... 14410 15 @ 
{ Ipecacuanha, good tefine 4 9 5 6 Charcoal, IC ........... 28 0 0 0 Crystalised ............... = 0 29 6 Sorts—Cthng., picklek. 18 10 19 @ 

a ee oe 3 2 OE nce 23 0 26 6 Foreign Muscoyv., grocery 2 0 23 6 WL niweaacestedaa 1710 18 @ 
Musk, fine Tonquin...poz 54 0 62 0 Molasses—W 1...p.cwt 9 © 10 6 FN ncontscedivicnesas 6 23 6 Choice ...... alii 1610 17 6 

Oil, Cassia ............ per lb z 6 4 7 | Oils—Fish— £ s £ 8 | Mauritius,crys, No. 13 14 7 6 23 0 Super. ; 15 10 16 0 
, TIE i cists sersdavcecks 0 00 PINON gncdzasdaay pertun 72 0 73 0 No. 10 12 24 6 27 0 Combing—W etr.mat 20 9 21 9 
\ — Turkey fine......... o4 0 26 0 Southern, pale............ 26 0 2610 Syrups,lowto goodyellow 21 0 23 0 Mableton 17 8 1710 

i \ Rhubarb,Chinafairtogd. 1 3 3 6 BRR occiie cckss 30 0 3010 Low to good brown ...17 6 20 6 Common ............ i 0 bw 
Senna, Tinnevelly good... 0 5% 0 10 Mic adas Peewee capesa ida 26 0 2610 Bengal,lw to fineGurpat. 21 0 24 0 Hog matching...... 18 @ 18 10 

i Other E.I.low to good 0 24 0 9 | Olive—Gallipoli ............ 00 060 Low te good brown ...16 6 20 0 Prime matching... 1610 17 0@ 
Dye stuffs, &c.— Messina, Palermo, &., 44 0 44 10 Penang, low to fineyellow 19 0 26 0 Common ............ 15 0 1510 
Galls, China ..... per cwt 57 6 58 0 (a aes 00 00 Native brown ............ 146017 0 Colonial—per Ib sdsad 

e Safflower, Bengal ......... 160 0 280 0 ee Ney 2 0 O 0 | Madras, native............... 00 00 Sydney and Port a — 
ce Turmeric, Bengal ......... 26 12 9 OI yo ccivtecioninccdvas 00 00 PNET 0. <tucimebeanenede 16 6 17 0 —Fleece andlamb... 1 8 : 2 9 

"i Gambier, block ............ 17 9 18 0 Seeds, Linseed......per ton 27 246 27 74H | Manila, “superior” ........ 19 0 21 6 Scoured, &e............. 110 2 t 

Cutch, good to fine......... 38 0 40 0 Rape, refined English... 2910 0 0 TPP ROWE occiccesssiiee 166 17 O Unwashed . 2 L @ 1 3) 
Lac dye— Brown, English ......... 2710 O O | Siam and Chinawhite.. 0 0 0 0 Locks&pieces(wshd) 1 5 1 7 | 
Good fine marks...pr Ib : 6 1 0 | Ground nat ................. 3010 31 0 Low to fine yellow ...... 00 @ 0 | Adelaide-Fleece&Imb. 1 6 1} ” 
Low and native ......... 2 065 Cocoa-nut Ceylon ......... 3210 0 0 Low to good brown ...17 0 20 6 |} Scoured, &c............. 1 8 I 

Dyewoods— 2 s £8 Palm (Lagos) ............... 31 @ 3110 | Java, grey and white...... 3c 2 0 Unwashed 0 ll : d 

ee perton12 6 4 0 Lard English ............... 20 00 Brown and yellow ...... 17 6 25 0 | Aus.eross-bred washed 1 7 1 9 
q NS ee bse at cui none Petroleum Oil ...per gal. 0 5} O 6 Brazil, brown ............... 17 0 2 6 V.D. Ld- ena ; : 1 9 
oS Fustic, Jamaica ............ 510 6 0 Oil Cakes, Lusd., Eng.ptn. 10616 11 0 Yellow ........... .21 0 24 0 | Scoured, &c... : i 1 0 
LZ Se 610 710 POE i scncpahansaepshete 95 10 5 Egyptn., good to fine crys. 2602 0 | Unwashed b i 2 +. 

7 Lima Wood ............... 18 0 0 O | Oil Seeds— sd~ad Syrups ... 17 0 21 0 | CapeG. H. Fleece lam eae 

Logwood, Campeachy ... none Linseed, BlackSeap.qr.55 0 0 0 Floating’ec: argoes for U.K i Snew white — 5 ek 
; BNIIG oc resisddecyecesses 715 0 0 ON Sicitecattvongusiies 56 0 57 O Java, No. 1314......... 27 6 2 0 Seoured, &c. eo ell 
4 _ SS ee 515 615 CL, cenidicicccecxins 56 0 57 0 Cuba, Centrifugal .....25 0 2 6 | Unwashed gs 0 7 Of] 

q Red Sanders............... wo Ole & 9 Rapeseed ,Ferozepore.. 42 0 @ @ | Fair Muscovades...... 22 4 22 9 | Wax—Bees......per owt. 710 8 0 
g cited ci cle goals 10 0 13 @ | Calcutta, R.A.T,3% 43 0 44 0 | Beet—Austrin5S%f.ob.21 0 0 0 E. L Whisce eoee 

ei e 

So tp Aeron Rt empath BOR St 

: 
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Stock Markets Price Current. 

BRITISH FUNDS, INDIAN , GOVERN- FOREIGN STOCKS, BON 

BERT GECURITIES 2 | — | AMERICAN STOCKS. 

si | nthe | Next | A | a 

Dividends Due., British Fonps Closing | Dividends = ES 
Cl | Autho- | 

. | Prices. ‘Draw-, N ening ; ' 

: 
emai Due. Sel i | ame, Svlees rised | N 

ates. Consols ............ | 982 99 | ———— al "| Issue. | ne 

ont or Account, May 5... 982 993 | J 
— | ——__—_ 

ars Ot. 3. oa Cent. Reduced... shoals | 961 97} Mies. See a “Aug. Ar Tablie Wri 6 - < > Dols. | —— 

' 9. ew < ~ : : 7 

x kies Do J oad Cent. Fa 963 974 ae Oct. Bolivia... 6% 4 1 463 | 283,736,350 United States............. .. 6 %/1881/107. 8 

Jan. 5July5.| Dod} — ... Jan. 1804 80 61 June ‘Deo. i’ | May. Brazilian, 1852 - 44% 6 464 | 300,600,000 —... Sicelaeea 

Jan, 5July 5. Annuities nn Jon. 1806) 6) Sh | yee et ee a ee - 44% 700,000,000, Do eri et 

Bpcil Oe 8) og Ave. 108) a Sia | Set Ook ame | Oe Se < c | Smo tenitene, ol ed 
un 13) | oo | ean 

Be ee ene aa a a | fg Be) as a a | Bie eee Polk 
2 n 2 o% 3s @ 2s ar. Se t. 1 | Jui | D mD waenccese 2/0, * ve 3'000,000 D. d ener eceseseeccseee 

a ‘ 

| Inpiax Gov. SEcURI P P uly.| Do 1865 ......... 5% 94 96 | 4'o00) DAO seerereseerveseeee 8 % 1875 

Jan. 5 July 5 ...'India Stock 5 gp TIES. | Feb. Aug. 1 | Aug.} Do 1871 5%: 9% 4,000,000' Do do ..... 6 | vee nee 

_ July, 1880 
yy oe MAGG Od | een ete adhe EE eb ee. ae 

April 5 Oct. 5... Do 4 % © eiccnsen “Oct.” 1888 oi cS ios See ‘y July. B Ayres, 1634" aa 3% a canna Pecado 3% 1804 108 10 
wd | Div. fm, Jan1,1880 oo: 2 Bee er 619/800! ie eeennenneniaeas | 108 10 

| Do diced Hened | is : y.| 2} July.) Do 1857 ......... i ee DF coucocseddnedcuesauanmecs 5 % 1900/1100 12 

ee Do do 4 % 1885... ae 7 Ob A at — Do 1870 ....... 6 % St 88 vised Do scvtninenticnenne 5 18801105 7 

» do % 1893 . Bee te | ~ ¢ . } . I ee are % > ~ ye BF cece weet eernwaneeeeeetaee | 106 

Jane 1 Dec.1_.| Do do 5 % Rup. Deben, 1882) 85 98 | Hear eere Bev. Pee re prongs oom ome 5 9% 185 108. 10 

a = Sept. 30) Do Bonds, 4 %, 1,0001_...... 78 's 42sp Jan July. 9 yy io. Do 1858 ......... 45%) -.. =. - | .... er eee ; %| “| % 2 

ste e Do do 4 %, under 1,0001 — o S23 Apt | Do 1866 ae 7% 93 95 as D pps aartnasags eevee 6 %| ... | 15 25 

eb. 16 Aug. 16, Do Deb. 4%,1, 0001850011884 1013 ot | Jan. July. 1 | May.| Do 1870 5, 52 ot nl Ee Sees 

s ISCELLANEOUS. | Sten Mean |S | ale] FO seeeetees % 72 7 CurR ae es. et 

April 5 Oct. 5... Bk.of Eneland ke 42 Solasthyr 272 274 a a : | lg ~ BED ssensssun 5%! 71 73 1,750,000 a1nGURRErcY Bowne, ko. | 1908) 

pril 1 Oct. 1.../Canz aang 4% Bnds, 1903°8, Feb. Aug. .. aug IChinese, 1871.6” a % 1,000,000 Albany & Susque. 1 Mt. 7 % ‘1906 (114 M8 

4 guar. by Imperial Govt....108} 9 Feb. Aur! . : % 103 = 5 17, 500,000) Atlantic & G 

April 1 Oct.1...; Do “0 -/ 1085 93 . aug. BOO BEG esces- ass 8 %:10; ~ t. W.1 Mt. 7 %'1902| ... ... 

spe Oct. 1... Do eee 904. | April el 7i | Api. (colombia, 1863... 6 al . pot Do ard fewwae a , bat ee 

pri t.1...1 Do do 4 0,” 191: pee eee cme 0 1873. ......... 43% 44 46 = ‘ GAGE «0... oe 

'Corp. of Lon. Bas, 1881-333) 27 m4 2 | “ADL (costa Rica, 1871... 6 %) 15 17 a | ——eee ee 

In. Apr. Tiy.Oct. | Metropol. Bra. of Wikeaee 
eae Sept. 2 | em, neatian, 1864 ... z wae 103 6, | esaeuaae tee mesa Lo 16 u : 

=e rks 3} % 102} 3 | Jan, July. 1.64 *Dee. le Do 1867. ......... 8 % 107 109 Ws est 11905 acai F 

COLONIAL, GOVERNMENT April Oct. lm ee Tee | Lee Boteeen (Main) 6 % 19i1 ie 

, a J ITIES 
ay Nov 2 July Do Unifi d Dbt. 

0 (Tunnel ) 
6 % 

a 

TES. +a Ae RS, Ee 1911 106 108 

: 
a April Oct.) 001) Apl. | Do Gavah se 

| 9 ) Burlingtn C. Rapids, & | 

en i i 7 
.Pref. 5 %| 872 8 

5 Pp Ce 93 98 

Autho- | Dividends) PRS 5 DoStateDomain 5 0 92" = 20°600,000 Gant me Southern, 1'Mt. 3 9 1808 93 95 

rised | Due. | Name. pre a y+) <8 June Entre Rios, 1872.. 7 %| 98 102 | 25,000,000, Do C of New Jersey | | 80 83 

Issue. | Prices. vs | as | ae (Greek, 1824.5, xep 5 %| 22°24 5,550,000) Do Consolidated Mrt.. 7 % 1899 106 108 

: = w= [ol Seder ss | anneal] Do lnseue Boake % 1908 105 107 

2 | Lo | J@uatmala, 1869.7) 5%) .. se ene ont One Bennet talifacsin’e sities 2 89 

150,000)Jan &July |B, Columbia, 1907.. 6 % 113 115 joe : *Dec. Honduras, 1867...10 %6| 3 “6h 3'000,000 - Pacisioof Oalifornia 6 0% | 1896'115 
17 

100,000 Apr & Oct B. Columbia, 1894.. 6 % 106 108 | April Oct. ik a ls bree ait 10° a St 64 | 10,000 000,000' Do Land Grant Bi eee 18801 a 2 

4,447,000) { 32 & Jiy{Canada, 1879-81 ... 6 % 100 103 | Jan. July.) 14 aay ngenien, S71..-5 og] 2h 834 | 2,500,000 Chie. Burling. & Q nds 6 % 1890/1068 

oe 34.590 Janel = BEA co cevse 6 % 103 108 | Feb. a 4 "Oct. > ft oe 5 % | 34 85 20,000,000 Delaware & Had. “Canal 7 an Ps a 

sa Jan& July) PN oevsckccases 5 %'1044 105 eed 0 15/4 ......... 6 %| 2, 

ssa BARS aca $$ 108 | Ge ab bc leita @| Bt Bain eto ang Mavaakee 6 ign 
2 ise Apr « Oct Do Donin.afi 5% ae ee | eae ee “Dee. Italian, Marem Rl 5 %| s9° 91° 1200, (000 Galvest. & Harris. 1 Mt. 8 sie 7 9 

Pye &Nov) Do 1904-5-6 ...... 4% 98 99 Fe a] 4° te oStateDomns 5 %)| ... 29,000,000 Tl | " 

| o'250,980 May& Nov _Do 1904.5.6 : % 98 ot eb. Aug. us oe’ ida am =" sie %/106 10 9 linois Cen. $100 Shares |... 208% 9 

SIME Salant ¢ | |e 20S ae Rei = 18 1G | goalaa De ond it aor @ 9 gs 1) 
F 1890-1900... 6 % 110 115 eee Mexican 185i. 8 %, 113 114 | 14,000,000 Mi eR all, Con. Mort. 6 % 1923110 12 

. jApré& Oct | Do 1880-90 .. .6 % Feb, is ol tee ee ec eee 3 %| 6 6} 30,000,800 x = ‘oe &Texas, 
IMt. 7 % 1904104 6 

eidi700/apr & Oct | Do 801 ......e 6% 108 110 | May 9 He igre es 5% 97 100 | 89,428,300 Do $100 Shares 7%)... [128 20 

ré PD saan cukcnnacs q 04, oa eee orwegian, 1 LO 1105 PO NAN ANA Now V B esereerce hivie fe 2 

sai Afr § 04 Dyn $3 oe Ee tel-|- Meme deus ¢ | eee | lag 
350 ay& Nov Ceylon, 1882-3 * yon : 2 ia ae Paraguay, isi” ars 138 242 g \ estern § Shres, ike : 44} 

isin i... 6% 10s 10% se EL ae, LAR nncceones | Se Soe eee See SS 68 72 

150,000 May& Nov! | Mauritius, 1982 - if Hoel = is 2 | \Peruvian, Bio 6%! a | ae a ist Con. Mt. Bnds, 7 ‘ * bye = 

400,000 Feb & Aug} Do 1895-6 ......... Scie ae | Sen hitnites’ ~ ieee 5 %| 16} 17 | 25,000,600 era ay og ong Beg : 18 20 

300,000/May& Nov! Do. ...cececeeeee “A%i105 107 | Mar.Sene) ne... ietepanns aaa 3 %| 53s 532 | 10,950,000 0 02nd Con, Mrt. Bis. 6 9%)... | 92 9 

100,000 Apr & Oct|Natad 6% 1C4 106 | Jon peels ek ee %| 83. 85 er ye 5 1880). 

137000 a. add = ee cienee . % 106 108 Sens Bea! L oct. = 1850 ae ried 82 85 63,709,400 Deamagiventa ai tenn 1%, = 

ng Mareen Do co Se Ael | May Nov Wh) | Dossy ga ai & $970,000 Do ist Morizage ..- 6 % 18801102 Soe 

j and July New Bbrunsw k 6 % W6 f oe oO _ eee | ev 
. Sink, Fd. Mt. 6 % l 3 

|S. Jan &July|New South wick -. 6 % 108 210 | April Oct. 1 ejcm, | amen ik 5 * 87 88 52684, 375 Philadel: & Read. $90 Sh, % 1905! 05 113 215 

| eaten DO wesseessessssesee 5 % 104 106 | April Oct. 1 . 185i, 100.” 5 %| 89 91 | 8000000 Unio g.F.Wayne.& Chic, 8 %| |... {110 112 

Sah ieel Be. .......... 4% 98 99 | Abril Oct] ‘Jan, Do do 841 15/ ... 5%) ... "367,623 a Pacitic Ld. Grant 7 — 112 ll4 

ee he hee Seat. 2 SIs 1s | Aol colt bektl eee cat onl aie 
h uly PMR ok 5 % 105 17 ; ‘| 7 uly. 0 do 841 15/ ... 5 %| ... 

en 2 a 

mrs Marksext| Dol. 6 SiiGs 104 | Fob. Aug: a jAng-| Do (Wick. Rail.) 4 ia: ge .| Soe See eee. 6 1888 15 6 . 

> SG, SOD GEE. se ccnsnseses 6 % 111 3 eb, it, «ne %| 86% 87 : — ie 

6000000 June& Dec ere 6 Mild 16 Mar. Sept.|-098/°Feb. | Do 1871 ......... 5 5 atl sé art 1,300,600 see Sea. a 

eb & Aug! Do 5/30,1879-1904 43%) § pril Oct. 098 *Apr.| Do 1872 | SG. 37 Allegheny Valley guar... ‘19 ‘ 

| 1,250,000) J: 44% 99 100 | June Dec|098*Dec | Dols7z 5 %| $6 $87 1,100,000 Atl 2.&G. 
1910116 18 

— an & July) Do 5730, 1881-1906 5 % 103 104 | April oer *Dec. DOO EBIS  sscscoiee 5 %| $8} 883 | De . W.Lsd.Lines 7 %)1902)... ... 

3,500,000) Marksept| | Do 1040... Sale ee ine ele ee 43%| 7h 78h $00,000] Dodo 1S ey oc lace! 

= ¢ an&Ju y Nova Scotia, 1886... 6 %'108 110 ny Sul | 75) June. S . Domingo, 1869, 6 %) 10 1,520,000, D WN TED knctrccnanance 7 % 1903; 

220,000 Jan & Sept Prince Edward Is- sw D y. 24 | June. Santa Fé, 1874 ... 7 %| a 98 80,000) etapa Extension 8 %|1876) 80 a5 

seein land, 10/30...... 6 %'106 108 | June 9 1 | ia ‘Sardinian, 1851... 5 %| 96 98 800,000 ili oan by Erie Rail. 7 %) ... | 80 85 

860,000 Mavé ar! Quebec (Prov. of) 5 % 105 107 | June Dec n’ne| ... Spanish, 1867-75... 3 %| 17 172 2,0000001 De ore and QOhio...... 6 % |1895 112 114 

| Sangeet oe ej iy! 
ee 5° My | 105 107 San July. ik | Jur | pisces cid 2 % 394 392 2'000,000 a 

eee 6 % | 1902 112 114 

| 1,608,050 Jan & July CN OLe 6 103 107 | April Oct.) +45 July. Swedish Gov. M. 5 % (100 102" | 1,600,000) Do 1877.00.00" sa 910 115 17 

\ PULY,  2A0 LOGLHD ac neeenene o% 2 
re 7 0, 1 ¢ | RA BOGE caceeereneerseensnees 

| g087'200Jan&July| Do 1913-15... ; | 88 i oe July. }  .. | Do 1868 - 1864 #°% = 201 500,000 Cairo and Vincennes ... 7 | 1900) ‘a + 
i 

1 194800|Jan ATuly| Lo 1915, Serip ... 4 %! Sees Bos. a ee Do 1876 ......... 44% 1€2 raf 000 ae .. ates Sterl- 
eos, 

Jan& July S. Austrat. 1879-30 6 es BRON as | see Do 1878 ......... | onsolidated Mort. 6 %'1 4 

20,500 Jan & July, “Do 1881-1890... % ie — Oct. 1 | *July. '"Tarkish, 1854... : 20 99 101 Ssinoe Cleveland, Columbia, &c. ist us ue 

Sentient be uae & eine oe el Do Egypt. ‘Trib. 5 % 84 $7 800/000 cee 6 6 Se 

‘ reduly; Mo L9V1-1915...... % 1118 12: ie ) a2eC. | 1 “4 er ouis Bridge 7 4% (1900. . 

eee) oe Sate oe - te fae pee 6% 17 18 400,000, Do 2nd Mortgage ..... 7 % 20 

nae semient aay Do 1894-1916... : | Osa ei 2 | May, _ 1363 coteniaws .: %0 15 16 1,000,000 Tllinois Cen. Sink: Fund. Z | a - s 

finn Have Ry erauceemntdi NS eh uml | da aay] BR GSB DOE: 8 8 HH B00) DO rr fn 0 1 
< s 4 ° 3 % 1 a i 7 we os a > o 

TAPPER Oe eee e renee seeeeeeeee % 

ssaso0Jand July] Soma ee 6 % i ns ae ; *May.| Do Guaranteed 4 oe al 00a Lei Valley Consoli- ets 108 108 

A of Ae ¥ x 90 ES a | ae . s Se | 
wv ] eB one . 

100,000 Mar&Sept eee : Yo 935 943 | April Oct. ... | ep ~ a %! 11 123 500,000 ee ars ge A 6% | ‘ 

850,000 Jan & J Sr } 0 1871 Eg. Tri. a 68 68 700,00 eand Nashville 6 %/1902:106 108 

7,000,000 Apr & Oet| Do 1888-5 mene 6% 112 114 ea 1 | Sep. | = eens A. 9% 18 19" 300,000 Miwauke x nro ist Mt. 7 %|1901 116 118 : 

2°107,000 3 a ee 6% 103 lor | ae a ioe 0 1873 .... | 103 } auk.&St Paul, 1 Mt. 7 % “1902 115 il 

£500,000 Jan & July Desai 5 $208) 1073 | Jan."July. actapsicd eee isi 6 | 30° 32" seen York & Canada Rail. 23 1904 105 107 

aon y > 1899-1901 ...... 4% 97 : 98; | ily. notapplied Venezuela, 18 >| 32 )'New York Central 9% | i 

| $900,000 Jan& July) Do 1904.. : 43% 14h 105 a | Jan. July. none Do 1859" in eo | 8} 94 600,000. North. Cen.Rail.Con.Mt. 6 °& ISIS 
18 

100, 000A pr & Oct Western Australia 44%, 100 102" eon notapplied’ Do 1862 ° - 14%) = 5 549,900 Panama General a & 16410 ae k 

0 ri ct. nots al anames ote 5 17 ‘ 1,000 > ‘ Ke 

DOCKS. Nore Dina, ecco 6 6 a 13 15 $185054700 Pennssivanin Gen Mrt. 6 % 
, Tota = tf 

} payable i A entioned stocks 000: Do Con. Sink, Fa. \ 3 i 

| Quarterly ndon, 400, Mt. 6 9% | 1905115 17 ie 

—_- Ishars wean =e Closing a0 July. Z| - ia 6 % 68 70 $00,000 Philadel, & Erie, lst Mt. $e 1881'100 102 i 

Issue. | : Prices, | ana ‘Oct. me os Do Paper i528 B . = 7 0000 a General Mortgage 6 > beanies = 

ed | | Sango! | |p Do,Gold Rents 4 oot P43 i 75 20000001. ta Sena: Gen.Cn.Mt. 6 % 1911109 11 
| ‘April ¢ tes i ch Certifictes, 22 a a orovement Mrt. 6 4% 

ye ey 100 East and West India... 115 118 Qu: aol tte Do do ...... a eee ee — Do General Mortgage 6 % od a 8 

bet oteck| 100 rel aa 0 g2  Wuarte riyin’ne ... enh Rentes ... 3 Se 82 ti a "e ras fp ee “Te 

"510,000Stock. 100 iter &St Katharine 79 a] | Jan. J uly a liege pap 5 ware 173 1,300,000! 'Pittsbre. & Connellsville 6 % °| 92 95 

gor ais: oe 100 Southampton aces uae 85 7 | o 4 drawings are yearly in tl ; _ ws ones ne 
| weer: 

. Surrey Commercial ..150 ] 87 | which astersks are pr A ne case of stocks to 500,000! OS SRE Rte : 6 % ... [16 

a at a 155 — where there are draw ol ballpenn all other 869; 008 Uaited Now, cermats Yo aes 12 yearly, 1888001 ed N. Jersey E. &C. ‘ % 1894111 113 ! 
isathiticaaiedeis 9 190115 117 
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ise s ! 
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April 17, 1880.] 
BANKS. 

Autho- —_ ; 
: nnua. 

rised “Divi. Name. 
Issue. dend. 

100,000 5 % Agra, Limited ...... 
80,000 5} % Alliance, Limited ... 

150,000 5 % Anglo-Austrian...... 
29,970 8 % Anglo-Californian,L 

50,000 6 

30,000 

10,000 7 
45,000 6 

60,000 2 % Oriental Bnk. Corp. 

{English Bank of Rio 
de Janerio, Lim 

8 % Enzgiish, Scottish, & 
Australian Chr. 

% fong Korg & Shan. 
% Imperial, Limited... 

"” Stk. 100 | 

80,000 74 % Anglo-Egyptian, L.. ‘ 
60,000 74 % |Anglo-Foreign, L..... 7 
15,000 .... |Anglo-Italian,’66, L. 20 | 
100,000... ‘Anglo-Universal, L. 20 
20,000 .. |Bank of Africa, L.... 25 
30,000 12} % |Bank of Australasia 40 
12,500 6 % |Bankof B.Columbia, 20 
12,500 6 % Do New ....... 20 | 
20,000 5 % Bankof British Nth. 

America ......... 50 | 
100,000 22 % ‘B.ofConstantinople 10 | 
10,000 5 % Bank of Egypt ...... 25 

... ‘103 % |Bank of Ireland 
50,000 173 % Bank of New South 

an ‘scasananeas 20 
100,00015 % 'Bank of N. Zealand 10 
35,00015 % Bank of Roumania.. 20 | 
25,00010 % Bank ofS. Australia, 25 | 
5, 466 ss a) ae 25 

20,00010 % Bank of Victoria .... 59 
20,000 8 % Cen. of London, L... 10 | 
40,000' 5 % Chartered of India, 

Austra.,& China 20 
30,000 2 % Chartered Mercan- 

tile of Ind.L.&C.. 2! 
GOTO SIGIR os cacievecssccsanees 20 
20,00012 % ‘Colonial ............... 100 
80,000 7} % Commercial Bank of 

Alexandria, L... 6 
200,000 10 % Consolidated, Lim... 10 
20,000 43 % Delhi & London, L. 25 

0, 70 

20 
nw 2 281 28} 
50 

500,000 nil. |Imperial Ottoman... 20 
GOOD) ZW: |ROMIR: 0 c.ccccacceccasce 25 
6,000 7 % BRO cndccicecers 25 

95,624 33 % Land Mortgage of 
India, Limited.. 

75,000 18 % London and County 50 
40,000, 7 % Lon. & Hanseatic, L. 20 
46,000 124 % Lon. & Provincial, L. 10 
60,000. 8 % Lon. & R. Plate, L., 25 | 
50,000 6 % London & San Fran- 

cisco, Limited... 10 
10,000, 6 % Lond.&S.Western,L. 100 

100,000 144 % Lon. & Westminster 100 
50,000 5 % Lond. Bank of Mex. 

& 8S. America, L.' 10 
50,000 73 % Lon.Char.ofAustral. 20 
80,00015 % London Joint Stock 50 
49,950  .... |Mercantile Bank of 

! the R. Plate, L..’ 20 
15,000 10 % Merchant, Limited.. 100 
15,000 7 % Midland, Limited ...,100 
50,000 11 % ‘National ............... 50 

187,500 124 % National of Austral. 5 
30,000 5 % Nationalof Lpool,L.' 25 

100,000 6 % Nat.of N.Zealand,L. 10 
20,000 20 % Nat.Prov.ofEngland 50 

105,625 20 % WO ac itadidcsaracdackat 20 
BOBO ase WO ee i csadsas su cabes 20 
45,000 6 % New London & Bra-! 

zilian, Limited..| 20 
59,325 3; % North-Eastern,Lim.| 20 
50,000: 6 % North-Western ......; 20 

2 or pats) 

20,000 15 % Provincil. of Ireland 100 
4,00015 % POE gisa vases 

12,50010 % Queensland Nat., L. 
34,000114 % Standard of British! 

10 
10 

South Africa, L.'100 
60,000 16 % Union of Australia.. 
90,000,124 % Union of Lomion ... 

Autho- 
rised Share Paid. Name, 
Issue. 

2,669,580! Stock. 100 

1,500 $1,000 $1000. West. Union of U.S 

TELEGRAPHS. 

25 
50 

Anglo-American, L...! 5 
2,165,5101 Stock. 100 Do Preferred 
2,165,3101 Stock. 100 Do Doferred 

130,000 10 10 Brazil. Submarine, L. 
16,000 10 10 Cuba, Limited 

173 2 

Closing 

Prices. 

10} 11 
103 11 

| 125 33 
/ 10 103 

9 253 244 33 
72 4¢ 

20} 213 

26 27 

442 45} 
603 614 
36 37 

6,000, 10 10 Do10 % Preference, 16} 163 
13,000. 10 9 Direct Spanish, Lim.) 2 24 
6,000 10 10  Dol0 % Preference’ 10} 11 

65,000 20 20 Direct U.S. Cable, L.| 114 113 
359,700. 10 10 Eastern, Limited 8i 9} 
70,006 10 10 Do6% Preference. 12 123 

232,000! 100 100 Do6 % Debentures 101 104° 
2000091 100 =100) Do5% _ 101 293 
199,750 10 10 Eastern Extension, L.) 82 94 
$20,000' 100 100 Do 6 % Debentures 105 108 
22,050 10 10 German Union Tel..... 8} 92 

155,500 10 , 10 Globe Tel. & Trust,L. 53 6 
155,500 10 10 Do6é% Preference. 11% 114 
125,000 10 10 Great Northern ......) 92 10 

7,000 25 25 Indo-European, Lim.. 24 25 
12,000 10 10 Mediterranean Ex.L. 3 3h 
8,200 10 10 Dos % Preference. 10} 114 
9,000 8 | 8 Reuter’s, Limited 10 ll 

280,000'Stock.’ 100 Submarine ............... 230 240 
58,225 1 1| DoSecrip........ 2 2 
88,521, 10 10 W. India& Panama, . 1? 2 
34,563: 10 10: Do6 % First Pref.. 7% 8 
69,910 20 20 West. & Brazilian, L.. 7 7} 

200,000 100 100; Do6% Deben. A. "109 203 
50,0001 100 «©1100 =DodoB. . 109 103 

2% 120 125 
1,030,000 106 100, Doé % Stel. Bondsi02 104 

THE ECONOMIST. 

INSURANCE 

20,000 0 4 9Churchof England 50 | 

Autho- ,Lst Ys’ 2 
rised Divdnd) Name. = 
Issue. Pr.Shr. a 

£ed 

50,000 1 15 0 Alliance Brit.&For. 100 
10,000 1 00, Do Marine..........100 
24,000 0 18 0: Atlas Fireand Life 50 | 
3,000 *1 10 0 Argus Life............ 100 

50,000 1 O O.Brt.&For.Marine,L 20 | 

5,000 *0 10 0 Clerical,Med.&Gen. 100 
50,000 
4,000 * 
6,160 

50,000 * 

1 0 0Commercial Union) 5v0 
4 0 0County Fire ......... ‘100 
1 18 0 Crown Life ......... 50 
0 5 O Eagle Life............ 50 

10,000 0 14 0 Equity and Law ... 100 
20,000 0 6 0 English&Scot.Law 50 
10,000 0 8 0 General Fire & Life 100 
25,000 0 40 Globe Marine, Lim 20 
20,000, 3 5 0 Guardian F. and L. 100 
20,000 .. Home &Colonial,L.! 50 
12,000. 7 0 O Imperial Fire ...... 100 
7,500 *1 © O Imperial Life ...... 100 

13,453 7 10 0 Indemnity Marine. 100 
50,000. 0 14 0. Law Fire ............ 100 
10,000 *4 7 6 LawL. 90lfm profi's — 100 120, 2 

100,000 0 9 0 Lancashire F. & L. 20 
20,000 ; 12 0 Legal and General. 50 
7,004 0 17 0 Lpool.,Lon.,&Globe 20 | 

49,626 1 00 Do(ltannuities). .. 
35,862 3 0 0 London Assurance. 25 
40,000 0 4 0Lon.&LancashireF 25 
10,000 0 14Lon.&LancashireL 10 | 
20,000 0 6 0 Lon. & Prov.Law L 50 
50,000 0 60Lon.&Prov.Marine 20 
10,000 6 00 Marine ............... 100 
50,000 0 6 0 Maritime, Limited. 10 
50,000... Merchants’ Marine 10 
40,000 2 0 0 .N. Brt.& Mercantile = 
30,000, 2. 0 O Northern F. & L.. 
40,000 0 7 6 Ocean Marine ...... 3 

159,1251 *: $ 0 0 Pelican Life ......... 
6,722 19 10 0 Phoenix Fire......... 
2,500 * 

200,000. 
1 5 0 Provident Life...... 100 
> 3 0 Queen Fire & Life... 10 

260,000 0 8 3 Rock Life ............ 5 
689,2201 20 0 0 Royal Exchange ... Stk. 
100,000 1 06 0 Royal Insurance... 20 
10,000 *3 10 0 Standard Life ...... 50 
4,800 *10 0 0 Sun Fire............... aa 
4,800,*2 140 Do Life ............ 100 

100,000 0 12 0 Thames&Mersey M 20 
1,50018 0 0 Union Fire & Life.. 200 

41,200 0 12 6 Union Marine, L... 50 
5,000 

_50,000 Q 

GAS. 

Autho- | 2 |. 
rised @ |S Name. 
Issue, tm | Oy 

5,000 20 | 20 |Bahia, Limited ............ 
40,000, 5 | 5 |Bombay, Limited ......... | 
Ye PE eee 

229,7001 Stk.'100 | Brentford, Consolidated 14 
14,000! 20 | 20 |British ...................c000. 

550,0001 Stk.|100 (Commercial ............ ahaa 
20,000 20 | 20 |Continental Union, Lim. 
20,000: 30 | 14| Do New..................... 
10,000 20 20 | Do7 % Preference 
23,406 10 10 |European, Limited 
12,000} 10 | 73, Do New...........c..sccses- 
35,406 10 | 5 BO INOW vse: co snacensquatnans 

4,208,535! Stk. 1100 [Gas Light & Coke A,Ord. 180 
54,000; 10 | 10 | Do5% Pref. A,4thiss. 
50,000 10 | 10 | Do5 % Pref. A, 5th iss. 

100,0001 Stk.,100 | Do B, 4 % maximum... 
200,0001 Stk.|100 | Do C,10% Preferential 205 ‘ 
300,000 Stk.'100 | Do D,10% — 3 
165,0001 Stk.'100 | | DoE,1l0% — 
30,0001 Stk.100 | Do F,5% _- 
60,0001 Stk.,100 | DoG,7i% — 

1,300,0001 Stk.}100 | | Do H,7 % maximum ..!150 
751,3101|/Stk.'100 | Do 4 % Debenture Stk 99 
265,3501 Stk.|100 | Do 43 % 

5,000 10 10 |Hong Kong and C China... 
2,300,0001 Stk.|100 [Imperial Continental . 
386,5001'Stk./100 |London ................-...0065 
150,0001 Stk.|100 | Do Ist Preference ...... 
100,000 er of Melbourne 

| % Debentures ..... 
25,000! 20 | 20 | wonte Vv a | 
30,000; 5 | 5 |Oriental, Limited . 
30,000 5 4 Baa a 

15,009, 5] 1 Do New, 1879 ............ 
27,000) 2D | BO (PCIE ..........sererseeccree 
10,000 20 16| Do 1876 ei aan 

144,001 Stk..100 | Doc apité PNG dovessinnes 
350,000! Stk.| a | See ee 

37,500) 20 | 20 ‘Rio de Janeiro, Limited. 
7,000 10 | | 10 San Paulo......... ead 

500,001 Stk./100 |South Me ‘tropolitan 
15,000' 10 | 10 ‘Surrey Consumers......... 
10,000 10! 10! Do a 

INDIAN RAILWAY DEBENTURE 

2 11 0 Universal Life...... 100 
10 0 Universal MarineL 20 

* Periodical cash bonus i in addition. 

COMPANTES. 

HDA AAA ADA AGMA AD AM aa Haanann, 

« 

“ 

¢, ~ 

. 

, DPRAAAR He 

AAD, 

a ~ . 

SPP wr ee | 

to 
_ Sst, 

STOCKS 

Deben- | 
ture | Name 

Capital.| 

£ DEBENTURE Srocks. 
411, 308 Eastern Bengal, guaranteed . 

a 500,000 East Indian, Irredeemable...... 
2,701,450 Great Indian Peninsula ......... 
384,700 Oude and Rohilkund............... 
425,000, South Indian ..................ccs00 

> 

: 5 

a 

. . Ska 

= 4 : u ow 

diceiiepc enunciated ict eeahdineacea teenie aterdtainiemsmenmatinntmiadiiimajiniatigs 

bo ty 

; a ese 1 

| 

MISCELL AN EOUS. 

Last 
Ann. Name, 
Divd. 

} 

Bonps, Loans, anD Trests. 

% Auckland Harbour Board . 
% Borough of Napier Con. 

% Do 1902 
> ae Re 
% City of Auckland 
% City of Brisbane 

% City of London, Ist Pref... 
% City of Melbourne, 1907 ...... 
% City of Montreal, Sterling ... 
‘te i a ee 
% City of Ottawa, Sterling tines 
%\ Do redeemable 1898 .......... 
% Do do WI cs tics inttanmabioaeee 

%|' Dodo 1895 ........ 

% NE cccsdnciasalciatesittte 
%\ Do Redeemable 1905 

% Foreign and ‘Col. Gov. Trust,| 
Limited, Preferred .... 

Do Def. receives no divd.| 
until 5 % is paid Pref. . 

% |Leeds Corporation Consol... 
% |New York City .................. 
%| Do Gold Coupon Bonds . 
% Otago Harbour Board......... 10 

Share Investment Trust, Prf. 100 
5 Os NOUR ciesicitec deccdacicaes 1 
|Spanish Nat. Lands Mort. ... 

% ‘Submarine Cables’ Trust...... 
% ‘Tobacco Loan.gua.by Ital.Gvy. 100 
% United States Mortgage ...... 

| Coat, Copper, Iron, &c. 
|Ebbw Vale Steel and Iron .. 
|English & Austral.Copper,L! 3 | 

i paannene and Blaina Iron-' 
works, Preferred, Limited. 100 

Rhymney Iron, Limited ...... 
| WI Oh ssitnnas ica 
CoMMERCIAL, FINANCIAL, 

AND INDUSTRIAL. 
%' | seston Mortgage, Land 

and Finance, Limited . 
3 % City Offices, Limited............ 
% City of Lon. Real Property,L.| 

iColonial, Limited ............... | 5 
Credit, Limited, A Shares 

% Credit "Foncier of Mauritius,L 
% Fore Street Warehouse, Lim. 
% Foster, Porter, and Co., Lim. 
% |General Credit & Discount, L 
% India Rubber, Gutta Percha, 

} and Telegraphic Wks., L. 
% Internat. Finan. Society, L. 
% |\Liebig’s Extract of Meat, L.| ‘ 

{London Finan. Association,L 
% Mauritius Land, &c., Limited 
% Milnex’s Safe, Limited......... 
% National Discount, Limited.. 
% National Mortgage & Agency 

i of New Zealand ............ 
» New Zealand Loan, &c., L... 

% New Zealand Trust & Loan, L ‘ 
% Do Preference 
% Telegraphic Construc., ke. L. 
% Trust & Agency of Austral. L 

2 % Trust & Loan Co. of Canada,L 
% United Discount Corp., Lim.. 

Lanp, &c. 
 % Australian Agricultural Sie 

s.| British American Land ..... 
.8.|\Canada Company ............ ; 

'Hudsen’s Bay . 
% Land Securities, L imited _ 
% Natal Land & Colon. Co. Lim. 

Nth. British Australasian, L. } 
1: t% Otago & Southland Invest. L. i 

» Peel River Land & Min. Lim. Stk. 100 
va 100 190 200 . Seottish Austral. Invest. L.. 

% South Australian Land ...... 
% Van Dieman’s Land ......... 

Amazon Steam Navigation,L : 3 
% General Steam Navigation 

Merchant Shipping, Limited 
% National Steam Ship, Lim 
% Peninsular & Oriental Steam 5 
% Do New, NE Fite sdicna dines 

Yo 18 Mail Steam...... 
» Union Steam Ship, Limited.. 

% Assam . : 

British Indian, ‘Limited .. 
% Darjeeling, Limited ............ 
» Lebong, Limited aia 
Upper Assam, Limited .... 

%, Anglo-Argentine, Limited . 
«. (Dublin Tramways 
% Edinburgh Street —- 

London Tramways, Limited 
» North Metropolitan — s 10 

Crystal —ws ae 

Do Preference... Ss esaucitaliaietbali 
Bs % Do Debentures .............-- 

510/10 Italian Irrigation, guar. . 
% Lien Brewery, Limited 

6 % Do Perpetual Prefe 4 20 

112 % London General Omnibus, L. Stk. 
‘National Safe Deposit, Lim.. 
Native Guano, Limited ...... 

} % Phospho-Guano, Limited 

% Rio de Janeiro City Improv.L = 

%, Suez Canal Shares.........----+ 

Paid, Share. 

100 1105 103 
> 107 
2 14 

American Invst. ae Stk. 

% Boston (U. 8.) Stl. Loan, 1899 100 

7 109 
110 

% City of Dunedin, Goma 100 

5 108 

7 108 

% City of Providence Coup. ‘Bas. oe 
% City of Quebec Consolidated. 100 | 

oo oe 

% City of Toronto Sterling Deb.‘100 
%| Do Waterwork Debentures’ 100 
%| Do Sterling Consol. Deben.' 100 
% |Egyptian Viceroy Mort.Loan 100 
% guar. by Egyptian Gov. 100 | 

‘all 109 111 
all 121 i13 

all |106 108 

102 oH 

» $2 OD 

Go He ri 

-- 

5% 

204 < 

$k 5h 
all 20S 204 

/ lls 
a a 

a 
| 14g 

1h} 

106 
110 

105: 
110 
203 

105 
105 
109 

106 
109 

105 
5 108 

106s 
lll 

3 
91 

2 104 
123 

22 124 
106 
106 

ee 

sd 

an 

113 i15 

&5 

52 

26 
Ww |; 
2 i 
9 

94 

Stk. 100 |117 122 j 

100 all (104 207 | 
7:4 41 } 

264 27} 
100 25 210 

5k 
23 
53 

4 

all | 34 36 

OF PNT SR Me gation 
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Ratlway and Mining Share List. 
— ‘wIGREST OFFICIAL PRICES ARE GIVEN. 

A —_— ————— 

RAILWAYS. | RAILWAYS. RAILWAYS. 

Orprmary SHARES AND Stocks. PREFERENCE SHareEs, &¢.—Continued, ___DEBENTURE SrTocks. 

le. em 2 
Autho- | 5 5 | aAutho- | 5 oe | ee eh | 38 

i i : or a2 is . = < y, e = ! v e ince. | 3 | 3 | Name. BE | ime |2 2 Name, SE | ism 2 2 | iat ze 
fe. 5 & . a Qj ! , 

200,000 Stk 100 \Bedford & Northam ton,Def, 227,501) Stk 100 Furness 8 %.......es.sssessessssees (188 2,805,4721 Stk 100 |Caledonian .................. 4 % 106 

200,001) Stk 100 "Do Preferred ce ae 118 297'0001| Stk 100 | Do 44 % Perpetual ......... lll "$40,8231, Stk'100 Cornwall, guaranteed... 44% 117 

10,257,106 Stk'100 Caledonian, Consolidated mun 46,000| 10 all | Do New5 % Redeemable...| 10§ 200,001 a 100 on Minerals ...... 5 % 
2,508,0261 Stk 100 | Do New Ord. Def. No.1 ...) 153 soe »| oil bee % scart is 45,2004 oon vod = London .........+005 6 % 140 

“ 66-100 | Bho dip WO. B ...cccscccsscceceoses 7 22 7 it rea astern, Con. ‘ | EVO aecrerceeeereneccrcenseceee E 

ps Stl 100 Pn an (iatand) shvisiomien 826,430!) Stk 100 | "Do 5 A vekacsntanincoriiilh 109 40,0001 Stki100 | Do 1874 .. ? 

14,991, 20 , all (Cornwall .............c0.s0se-c000 es 5,655,0001| Stk 100 Great Northern, 44 % Pref... as 400,000! Stk 100 | Do 1875 .. 
3.750 100 | all Cornwall Mineral ............... 10 | 2,407,6801| Stk 100 | Do do, 1876 .....-esveeeesee 1,061,131 Stk 100 [Furness .....--sessesesees 

1,400,0000 Stk 100 East London (Consolidated)..| 37 1,000,001; Stk 100 | Do do 1877 ........0-sssseseeee lis 3,579,189) Stk/100 \Great Eastern ............ 4 %\107 

"100,0001, Stk 100 ‘East Norfolk ............:20:..+- 35 1,400,001] ... 100 | Do 4% Convertible ......... 117 1,510,001 Stk'100 | DO A..........c ceceeeeees 5 % 131 

2,642,0001| 8tk'100 'Furness, Con. Ord. Stock...... 142 482,0501| Stk 100 Great N. of Scotland 44 % A.j101 2,877,8451| Stki100 | Do B 1867 redeemable 5 o, 124 

4,927,7101) Stk 100 Glasgow & S8.-West. Ord. Con.}107 325,276! Stk 100 | Do do 44% B .......-s..eeees 97 488,2461) Stk MD | BO an. cnnsnevesrerensvesnenes 44%)... 

10,500,0041) Stk/100 |Great Eastern, Ordinary...... 62} | 11,386,728!) Stk, 100 Great Western, Consolidated 687,7141/ Stk'100 | Do East Anglian ...... 4 % 104 

884,073 Stk 100 |Great North of Scotland...... 69 | Preference 5% ....-.....-. 1264 591,529! Stk100 Great North of Scotland 42% 105 | 

7,477,272 Stk 100 |Gt. Northern, Con. Original../1284 | 8,390,187! Stk’ 100 Lancashire and Yorkshire 1,516,7751, Stk, 100 Glasgow & St.-Western 4 % 107 | 

1,159,275l, Stk,100 | Do A ¢ Arecivs.no no diy, } (150 | Com. 4% Pref............... log | 7,257,5951, Stk/100 \Great Northern ......... 4% 109) 
11592751 Stk'100 | Do B? until6 % is paid B 5 |144 6,190,3154 Stk; 1100 London, Brighton, & South-; 8,379,4701 Stk'100 (Great Western ............ 4 %'1094 
2,892,3591| Stk 100 Great Northern (Ireland) ...| ... Coast, Con. Pref. 5 % ...{127 918,966), Stk 100 | DO secseesseeseeeerereeeees 43% 118 

4,920,840 Stk'100 Gt.Sth. & West.(Ireland)Org.| ... | a4¢soqor {| Sep!,60 ; Do 2nd ‘Con. Pref.5 % Scp.| 72 | 3,804,3130 Stk 100 | Do wseesseessesccneesseesee 44% 118 

18,171,081! Stk 100 Great Western, Con. Ord......{122 7 Stk/100 { Do do Stock ..........000e- 5.5 125 2,753; ORT ERED | DO cress scisiccctnsescosstces 5 %/131 

1,570,270 Stk 100 Highland, Ord. Con. Capital. 104 5,596,5891 Stk'100 London, Chatham, & Dovér 390,0331, Stk 100 \Highland Sud Thmcapetbiniee 43% | q 

14,192°995! Stk 100 Laneashire & Yorkshire, Con.{i35} | Arbitration 44 % ......... 10st 5,957,203! Stk.100 ‘Lancashire and York... : % 108% ce 
‘118.9008 Stk 100 Llynvi&Ogmore(Llynvi Ord)|133_ | 21,328,1201/ Stk/100 “London & N.-Western, 4 % .. 121,878, Stk,100 |Llynvi and Ogmore...... 4 % 1105 ! 

153,020l Stk.100 | Do (Ogmore Ordinary)......|135 1,000,001, Stk 100 London & S.-Western, 44 %. ite 564,601, Stk,100 ‘London and Blackwall. 43% 111 F 
8,765,380 Stk100 Lond. Bright. & 8.Coast, Ord.|145 1,500,004; Stk 100 | a eee 127 | 1,306,230) Stk 100 London, Brighton, &... 4 % 109 ' 
1,574,810 Stk 100 Do Pf ¢ Df recivs. no div. ) |139 1,278,206! Stk|100 | Do do 4 MOO oc ce losascase O4 373,0031, Stk 100 | Do Perpetual............ 44% 118 ; 
1,574,8100! 'Stk/100 | Do Df? until6 % is pd. Pf §/153} 65,0001 = all London, Tilbury, & Southend 5, 486.5531) Stk|100 |London, Chat., &c. Arb, 44% 116 

393,3951' Crt. ... | Do Cert. of Contin. Rights| 42 | 44% % Preference 1879 .../115 969,674 Stk|100 a 44% 115 ' 

11,121,5511, Stk 100 Lond. Chat. . & Dover,Arb. Sti| 353 | 1,000,000!) Stk/100 Manchester, Sheffleld, and 20,636,796! Stk 100 [London and N.-Western 4 2/208 
$2.724.3771 Stk 100 [London & N.-Western, Con...|160} | Lincoln, 5 %, Red. 1865{111 1,000,001 Stk 100 No ae and 8.-West. A. 4 % 1394 4 
9,515, 6361 Stk 100 London & Sth.-Western. Con.|140 1,000,0001! Stk'100 | Do do 5 % convertible......)124 | 4,942,907, Stk100 | Do do B ...........see 4 % 1004 y 

'662,0001| Stk 100 London Til. & Southend, Con./104 1'080,0001{ Stk 100 | Do do 5 % do I874.......0... 124 215,9601; Stk/100 |London, Tilbury, &c. . “49% 108 
2,46 215) Stk 100 Man. Shef. &. Lincoln. Ord.../ 92 1 "50,0001, Stk 100 Dodo5d % PP sna csicwant 123 300,0001| Stk 100 |Manch., Sheffield, &c. . % 128 

1,322 1701) Stk'100 | Do Pf ¢ Df recivs. no div. ) 197 1,000, 0001, Stk, 100 Metropolitan, vaso sacievcs 127 5,835,840, Stk'100 i Do ee ee * jon 118 

1,322,170 Stk'100 | Do Df ( until 6 % is pd.Pf § c 100,001, | Stk eo Do 3 TT. scctosnsinesntnass a Les Beki100 paeeeetieen lNeIREE I: 4 % 108 
4,279,130! Stk'100 |Metropolitan, Consolidated. 600.0001, St | SAG RIOD csissscdssensesia me 2631) Stk 100 | DO weessesesessesseeeecesnee 44% 117 

- 97,1201 Stk 100 | Do Pe Df recivs. no div. ) 7 1,100,0001 Stk: 100 Do Irredeemable 5 %, 1872)1z7 1,211,625;, Stk/100 | Metropolitan District... 6 % 155 

77,1201) Stk 100 | Do Df { until6 % is pd.Pf § [110 260,001 Stk:100 | Do Perpetual 5 %, 1874 ...{127 | [15,289,9251, Stk 100 Midland ..............sese00 4 % 2093 H 
200,0001'100 |100 | Do New, 1878(Interim Cts.)/120 1,500,001 Stk 100 Metropolitan District, 5 %...|121 2,404,1751, Stk 100 North British ............ 4 % 105 

2,250,000! Stk 100 Metropolitan District, Ord | 843 25,000) 10 | 10 Metropolitan and St John’s 400,6791, Stk 100 | Do E.P. and D.B....... 5 % 12 : 

80,000 10 all Metropolitan& StJohn’sWd.) 5 |__ Wood 5 % Preference ...| ... 782,955l' Stk 100 > Do.......... Besebassnrotatens 1» 44%| 
20,858,372 4, Stk 100 Midland, Consol. Ordinary .. {141 10,545,565, Stk 100 Midland, 5 %, Con. Per. Pref.|/127 SOG BOO SECIOO | DD ..0.2..cc0sssercansesnerse 43% | ‘ani 

830,0001, Stk.100 Monmouthshire .................. 170 189,062, 16 all | Do5%Pref.,1873do31Ag.,’80| 224 | 11,492,916), Stk 100 North- Eastern «2.0.0.0... 4 %'108} } 

4,244,159 Stk 100 North British, Ordinary...) 77} | 1,950,0001 Stk 100 | Do 44, 1876... cece 116 1,138,119%, Sth 100 DO w.ssesssecesseeerseeeees 43% 118 f 
2,422, 4851, Stk 100 Do Edinburgh & Glas. Ord) 304 191,176, 17 17 | Do4+%’76opt.tocon.31Ag., 93) 218 964,366 Stk 100 ‘North London ............ 44% |116 

21.453,038'| Stk 100 North-Eastern, “Consols” ...\162} 205,001 10} 7 | Do do 93} 94 | 1,821,7311 Stk 100 North Staffordshire .,. 43% 100 j 

1,975,001 Stk 100 North London, Consolidated|1®2 3,850,198) Stk 100 North British, Con. 4% No.2| 95° 227,3301 Stk100 S. Eastern Perpetual ... 4 % 108} 
3,230, em a 100 Nth. Staffordshire, Con. — 8s 2 = A85U § ae = = E. & G. Preference ...... 103 4,342,401 Stk 100 | Do do 1867-8 .......+ - 5 % 132 
276,0001) Stk 100 Rhymney .............:::0:000+ 172 418,890) St | DoCon. 5 % » Pr Lin is > Se ee era 

§83,340l Stk 100 Shropshire Union ............... 81 3,000,000U/ Stk'100 | Do 44 %, ea 
5528021 Stk 100 Somerset and Dorset 13) | “ero Stk 100 | Do 5 Gonvt. BE. Sth 1870 ‘ie marnen Seneeneae. 

8,264,2001 Stk 100 South-Eastern, ae ... $136 535,001) Stk 100 N.-Eastern, Stock.& Dr1.,C1.D./135 a 100 ,all A Atlantic & St L Lawrne. Sh. 6% {120° : 

2,366,800: Stk 100, Do Pf¢ Df rye no div, } 141 2,000,0001) Btk 100 | Do 5% Redeem., 1Jan.,1884 105 309,900:100 '100 | Do 6 % Ster. Mort. Bds, "84, 104 
2,366,6001L Stk'100 | Do Df? until6 % is pd.Pf ) {153} | 1,181,250l) Stk 100 Do Blyth & Tyne, 4% ....../103 147,300 100 100 | Do do 3rd Mort. Deben. 91) 1108 
00,0008 100 80 Do 1876 Issue Frenchie oa i110 8,692,001) Stk 100 | Do New Pref. 76, 44 % till 7,550, 300! Stk 100 Bombay, Baroda, & Central 

1 £110,008 Stk 100 Taff Vale, “Stock” .. o 2 Bs 31 Dec., ’82, 4 % in per... 105 | India, guaranteed 5 ° %...1126 ; 
| — 250,0001 Stk 109 Waterford & Central Ireland! 700,0001) Stk'100 North London, 43% (Max 5% )|122 | 2,513, 10 “all Buffalo and Lake Huron...... 93 ; 

250,000. Stk 100 Whitby, Red. & Middlesbro.i U.! 31 ona oe = “oi 5% ...{120 1100 100 | Do do 6 % Bonds Ist Mort. 

ee 360,001) oe Le ear lll '100 100 | Do do 5} % do 2nd Mort.. md 
: CE x 2 150,000U' Stk 100 | Do 44 %, 1876 ..............006. 111 160,000! Si 

. _Enavsumnen Seoons ae Seams. 213,000, Stk 100 Rhymney, 6 "%, 1864... 41 15,0001 100 all RE aa Los 
3,667,162, 8tk 100 Caledonian, 4% Consol. Guar. 103 100,0001; Stk 100 Somerset & Dorset, Bath Ext.) 85 2,255, 5201 Stk 100 | East Be ae - ca 

200,000, Stk 100 | Do ( ') A Guaranteod...123 | 2146,3001 Stk'100 8-Eastern, Con. $4 % Prefs |”... | Stk 100 (East Indian, guaranteed’s %| 23 
ees oe 4 De SA ie - — _2,6,2201 Stk 100 | Do do 5% 0... cesses. 127 416, 000 100 all peer 69 % Ist : 
0, : =o } a Failure of full * 2 . ort. Bonds, 1890 ............ 5S 

duet Stki00 | Dol=s{E do ies | tobe mande good out of the prodte of any suimequent | TOSS0%H stk 100 |G, Trunk of Canada Goi Stic) 34 ; 
Sueo! Suet | Do (Za /@ do tat | halen S00 MO [at | Be Bus Mor Danii ops : 
40,0002 Stk 100 Cor a % 112 eee a 0 2nd GO...........4. iseavauneey | ; 

156,2501 Stk 100 Glas. & UH oe Guar. 5 ‘Lins LEasEp aT Fixep RENTALS. 3,218,149 100 eT | Do Ist Preference Stock... 88 3 | 
478.0811 Stk 100 Gt. Eastern 4% Rt. Charged | ————_ — — 2,827 08 oe | je = = a inshaseonnienasinteaneii ie f 
650,000 Stk 100 | Do5 % Metropolitan Stck 128 } ea ‘ AMO veeeeeeeeceeeeeseeeetees ) J ‘ 

4,996,597] Stk 100 De Consolidated 4 % ei , dog | -1086,246)) Stk 100 | Do 5 % Per. Deben. Stock .'107 

1298/2621 Stk 100 Great Northern, 5% ...... wo | & al ‘ Leasing 5 2 | 20,000 0001 Stk 100 G. Indian Peninsula, gua, 5 %! 1s 
1,263.7001 Stk 100 | Do 44% Con. Non.-Con.Pf.117 | = = | Name. Companies. |2a | 2 = jall | Do New do 5 % 0.0... i 

TGLORTRI Stk 100 Great Western, Rent-Charge 130 | = 2 titak «~~ ee B6 sesnnsneene 
13,311,555¢ Stk 100 Do Consolidated Guar.5% 129 | gtr 1 ae L&N.WAE&G.W 106 sacs alent mal cea} NOW C0 9 10 vrseeereesenes ‘ 

1,44,9297 Stk 100 Lancashire & Yorkshire, 4% Log _ : - — mhead ose L.GN.W.&G.W 106 299,159 20, all |G. Western of Canada Shares 144 f 

74,040 Stk 100. Do 6 %.... 153 Stk 100 C] i 44 % Pref. denne], aDD Ree massac ‘116 9 ToS 160 | all | D05% Pref.con. tilllstJn.,’80! 98 2 

2883751 Stk 100 — Do 6 % (East Lancashire)..153 | gtk 100 Cole — guaranteed... Caledonian... 2,425,420! 100 all | Do Per. 5 % Debent. Stock 104 , 
1,955,860) Stk 100 Lon. B. & 8. C. Con. Guar. 5 %'130 oe olchester, Stour Valley. Great Eastern, 85 1,000,0001100 | all | Do 6 % Bonds, payable 90. 110 . 
90, t ) Stk 100 Dundee, Perth, 1 BG, 155,556 Stk 100 Lond.C.&D-Sheerness Rt.-Ch, 113 | * er 450,000! rma H.&N.-Wst.IstMt.6% Ser. (iss, : 

15,100,406] Stk 100 Lond. & N.W., 4 % guarantee 107 Stk 100 | Do ac . a erent ae veo} ove » | at 90)40lp.pr.am.iss.336,400}, 96 - 
171,252! Stk 100 Lond. &S. W7%, 1: ate 3rd Shrs.'178 Stk 100 De i Ist C ie DO wevrsevesees i 134,7001 100 | all |Inter. Brag. 6% Mt. Bd.lstSer.! ... 

328,859 Stk 100 Do (Portsmth. Perpet.Ans) 1% | gee 100 E a Li . ass Pref..... Do .......0004. ve 66,700,100 | all | Do 6 % do 2nd do ............ {105 
8720001 Stk 100 Manchester, Sheff. & Lin.6 % 151 , as ; Linco nshire, guar. 90,0001 Stk’ 100 IsiahdPondSter. Mort.Deben. | 

475,494 Stk 100 Do lst Preference ............115 Stk 100 ' Gt. aban N eee Gt. Northern. 151 100,001 |_ Scrip lea. to G. Trk of Can. 104 

550,506. Stk 100, Do 4} % Preference ..........115 Extension, - % - "Great | an 100 | all |Le 'vis(Quebec)& KenebecSerp4 .. é 
366,098] Stk 100 Do st ~ ER en | 79 | Stk 100 GtLw 'B 5 rreat astern! ... 766, 3301, Stk 100 | Ms adras, guaranteed 5 a ee 21} P 

RE I 0 ee nescesnias m1" <-S ristl &Exeter, 751) 20 | 15 | Dodo5% occcccccccosseccece ¥ : 
490,000! Stk 100,——s«zDo Irredeem. Be vescacd ws Stk 100 one wate rk tyne ae 113 a L001 Stk 100 | Do do 43 % cons ‘14 8 

1,797,428’ Stk 100 Do Irredeem. # % do ...... 109 &tk'100 |London and Bl k i r. West.& Met.’ ... 500,000) Stk 100 | Do do 44 % , Ee ‘109 yd 
250,000) Stk 100 — e Dis 7 a Ealing = Stk 100 Do 44 % a — Eastern — 1 ,000, 6001 = aul ‘MadrasTevig.&Ca.g .£.5%byI.G,'1038 : \ 

xten. Rent Charge 44° 5 Stk 100 Lond * PO sesessnacecs "Lis ‘ | 5f : elbourn. & Hob Bay United| ; 

st Stk 100 Midk %C lor Pt Ch 107 rs London and Gre enwich.. Sth.-Eas 9 eee it 9 ; ‘ 
| Sond arr Stk 100 ied & dammateed Re.Ch. 07 Stk 10) Do do Preference he Do, oe 4 a Hoo all | De ; % a poem cee 06 : 

2,$44,1201 Stk 100 North British, Con. 4%, No.1 100 3 we Pee gua, cas me at Eastern, eee 525,000 1 100 all |Mid. of Can. fm eg : 

619,9907 Stk 100 North-Eastern, Censol. 4 %.. 105 Stk 100 Mid Ke Dy xadennes tint 0 Saree “ 102,800 Stk 100 Mont. & Chmp,7' », 3rdMt.Ba., | 

1.889.4221 Stk 100 Do Hulland Selt oe . id Kent (Cray es . Lon. Chat. &D i 

"wey 8 . E % by Purch.'106 3) all Northern and East. 5 %. Great Eastern) 62 leased to Gr. Truk. of Can.) -.. - 
1,761,8911 Stk190 | DoG.N. E.4% .....000000.... bo lall| Dodos%& 5 | — Eastern) 62 650,001, 100 | all |North. ef Canada,5%1stMort.| 94 , 

| 450,0000 Stk 100 Do Stock. and Darl, A,5 % 136 Stk 100 N ia ocean ices he ee revesessaday | 73 {100 | Do 6 % 1st Prefer. Bonds.. : 

1,050,0001 Stk 100 | Do do B and C, 6 % ......... 153 | gexitoo (North ond Bh eee 285,000!) --. |100 | Do 6% 2nd deo so seee.ss.n | 94 
| 31527471 Stk 100 Do West Hartlepool... 105 nd South-West. 133,201 100 |... |N , 

+ : . : : t Sanction reereimeee tats --. |Nort. Ext.6%,g.byNor.ofCan.|100 
58,500 20 all North Staffordshire ......... 26 Stk 100 Nortl i sh Gan Tics L&NW MENL. 170 44,440 100 | all | Do 6 % Improvemnt. Mort. 1106 

o0nee 7 = —— ms (Read, Anns.) 27 Stk 100 Nottingh: _ a os a WON taiksuiniaiansas asinine ‘vr 4,000,( OOO) St}: 180 \Oude & Rohikund, Lim. g 5%! #2233 ~ 

984,30 stk 10) * ey _ ‘No ated Guar. 43% 116 Railw and Ce a1. |G 11,075,341/ Stk 100 |Scinde, Punjaub,& Delhi,g.5% Ps 
163,000, Stk 100 Ta a 0.1 cececcece Bed os all Pre ton unk W an ana 4 wartte 106 és 22.110: 20! 51! Do do 5 % shares ..... 8 I 

> s s | Stk 100 Royston, Hitch. & Sher +&N.W.CLY, 2,041, 260) Stk 100 |South Indian, guaranteed % jaar E 
| PREFERENCE SHARES AND Stocks, witn Divipenns | +} 160 she wsbury ma as p.. Gt. Northern.. a 273,8821) Stk'100 | Do do 43% .........-.00..0.0 I 

ConTINGENT ON THE Prorits or Eacu . he ere = . 150,000/ 100 | all St Law. &Ot. 6% Str, “1st. Ba 85 E 

SEPARATE YEAR. } Stk 100 Vietor; ae : a Ss k. L.&N. W.&G.W' ... 650,000-100 | all Tas. MainLinel. Debout.g.5%| 72 E 

3,700,985) Btk 100 ‘Caledonian, 4% Pref. No. Lit | &tk100 Bo ‘a atn. milico Gt — &e, 22 ons | oss .| DoFun.Int.Cer.of5%Pi.Db.| 44 G 

2,946,3421, Stk 100 Do 4 % do No. 2 100 | 10 al Bt © srecnrerenes 112 310,9007 100 “all Toronto, Grey, & Bruce, Rail. G 
i 100 Es 5 j all Waterford, ‘Dunga wrvon, 

Y; e, 

400000 Stk 1¢ ast London, 5 % Ist Pref. 64 and Lismore Pref. { | | ofCan.,6%Ster. Bd. 1st Mort| 41 G 

298,0001 Stk 00 Furness, 6% .....0.0.-4. -M3 | stk 160 Waymauth ond Pectienaen cae |” 532,0001'100 | all Wellingtn.,Grey&BruceRy.of =~ 

i ve &SW. ... | Can. 7 % Bonds, lst Mort..! 85 iz. 

— 
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RAILWAY 
FoREIGN RaILways. 

Autho.- 2 
rised [aig 
Issue. | 4 | 3 

{mM i 

50,148 10 ‘all 
90,000 20 | all 

42,500. 5 all 
35,000 10 | all 

1,610,0001 Stk 100 
767,2671 Stk 100 
34,000 10. 7 | 
30,800 10 j all 

= 20 | all 
eyes 0 10 all 

356,857] Stk 100 
8, 400'100 all 

123.7 ¢' 16 ‘all 
123,780) | 36 | an | 

122,000 20 all 
3,000; 20; 8 | 

25,000 20; 83 

2,000' 20 | all 
15,000 20 | 20 

112,500 20 ‘all 

40,000 20 all 
76,405, 20 all 
127 05 20) 20 
50,598) 20 20 |] 
26,; 595, 20 all 

10,900 20 all 

500,0001 Stk 100 

4,500, 10 all 
13,617, 10 | all 
5,383 10 | all 

179,665. Stk 100 
47,500 20 all 
75,000 20 | all 

1,260,0001 Stk 100 
31,606: 20 | all 
5),000' 10> all 
40,000: 10 | all 

$2,000, 5 all 
33,000! 4 all 
31,000 20 ' all 
20,000' 10 all 

- 100,000 20 | all 
639,0001 

30,708) 20 | all 
7,500; 20 | all | 

750,000; 20 all 
16,480} 10 | all 
45,0060' 206 | all 

26,757; 83 all 
14,000; 10 | all 

, 

Stk 100 | 

oor 

52 

Name. a 
= Ae 
— 

Antwerp and Rotterdam......, 27 
’ Bahia& San Francsco,L.,g.7 % “4 

Belgian Eastern Junction .. 3 
Bolivar, Limited ............ 8} 
Buenos AyresG’ sSouthern,L./141 

' Do 6 % Debeuture Stoc k ..| 123 
Do Ayacucho Extension 104 

Buenos Ayres&Ensenda Port, 
Lim., 7 % Pref. Shares a} 

~ entral Argentine, L., g.7 %) 173 
Cen. Uruguay of Montevid, L. 74 

Do Permnt. 6% Deb. Stock/105 
Copiapo...... wee} 65 
Diinaburg & Wite ps sk,L. Ser ip) 17 
Do Registered.................. 17 

Dutch Rhenish ..................; 292 
PE uvacwotincaecasie tunel 1} 

DB OS scsincca | & 
East Argentine, Lim., na. 1.7% | 142 
Gt. West. of Brazil, L. g.7 0, | 234 
Lemberg-Czer n.-Jassy, Lim., 

Guar.7 % Ist & 2nd Issue, 15 
Lifmos, Limsited:. .....:...¢ccccccesce 5? 
Mexican, Limited ............... | 54 
i De Ist Preference 8 %...... } 193 

Do 2nd 6 % .........000.c0000.00] LBS 
|Namur & Liége) “By the (| 
; _Gual ifp. an. > Belgian 2! 123 

Do g.6% pref. ) Govermt. t 27 
'Nizam’s State Rail.( His High- 

ness the) 6 % Guar. ....../108 
Northern of B. Ayres L., Ord.. -| at 
[ Do Guaranteed 7 % 
| Do Deferred..................... 4h 
| Do6 % Debenture Stock...| 93 
Ottoman (Smyrna to Aidin).j 3} 
Provl. Orel-Vitepsk, guar. 7 7%} 19 
Recife & San Fran. Lim,,g 7%) 993 
Riga and Diinaburg ............ } 262 
(Royal Sardinian.................. { 4} 

Do Preference ............... { 7 
Royal Swedish ..............6... | 4 
| Do7% Preference......... veo] Oe 
oe and Meuse ............ | 133 

| Do 5} % Preference ......... 13 
San Paulo (Braz.) Lim. g.7%| 35 

Do 54 % Debenture Stock../118 
Smyrna and Cassaba, Lim... 
Do do 7 % Preference ...... 22 

South Austrian ...... sooo] OE 
Swedish Central, Li mited Mesh ou 
i, ee aie | 44 
West Flanders..................... 12} 

| Do5h % Preference ......... | 13 
} 

cence 
SSG nn ean 

_ THE ECONOMIST. 

RAILWAYS. 
Foanrex RAIEWAY r OBLIGATIONS. 

. | Redeem. = 3 
z Name. ee 
° ~— hg & /Yrs. At) = 

asia | eee 
20 83 par Antwerp and Rotterdam ...... 3 %; .. 

.. | 37 |par|Bergslagernas .................... 5% 65 
i aia ‘Bolivar Debentures ............... 6 %' 97 

100 30 | par |Brazilian Impl. Cen. Bahia, L.6 % 99 
100 Central Argentine, Sept. 1, 1884.6 0, , 105 : Charkof-Azof, guar. by Russia.5 % 87 

- Charkow-Kreme ntschug, do ...5 % 87 
843 38 | par |Dutch-Indian, guaranteed ...... 4% 
843 38 par’ Do 1869...... 44%) 87 

100 10 | par East Argentine 1 Mt. Deb., 1884.7 7 % 101 
20 | 96 26 Eastern of France............ 3% 15} 
4/75 5 Great Luxembourg .............. 5%} § 

ER MOE BIO sean a 5 %) 253 
100 ‘Havana and Mat: NNR Sicic concen 7 %! 90 
100 | ... ERATE ED: 7 %| 40 
100 | 10 hoa Iquique and La Noria Railway 

| Peru, Mort. Deb. Serip......7 %| 72 
100 | ‘Kursk Charkow Azow ............ 5 % ... 
100 | ... 100 |Matanzas and Sabanilla ......... 7 %|102 
100 | 30 |100 Mexican, Class A Mortgage ...8 % 
<em |Moscow-Jaroslaw, guaranteed 

| | WP I ogc seweceacedccesthc 5 %| 96 
100 | ... Moscow-Koursk.................... 6 %|103 
Bete sac National Pisco to Yea ............ 5 % 
100 | 29 100 Nasjo Oscarshamn, Ist Mort- 

| BOBO BORD oo... cecscecsccceees 5S %} ... 
20 | 75 20 |Northern of France ...............3 %\ 15} 
20 | 88 223} Do (late Charleroi) ... osceneesdh%) 17 
20 (81 | par Northern of Spain Priority ...3 %| 13 

100 | ... | ... |North-Western of M. Video, L., | 
| guar. by Uruguay Govern.7 %| 28 

100 | 99 | par Orleans and Rouen ............... 3 % ae 
Oe ses 100 Ottoman (Smyrna to Aidin) ...6 %| 58 
20 | 99 | 20 |Paris,L.,& M.(Fusion Angienne)3 %| 15% 
20/85 par) Do (Fusion Nonvelle) ........ 3%) 15} 

160 | 85 100 |Prov.OrelVitebsk, gua. by Russ.5 0% $1 
100 | 5 {100 Recife & San Francisco (Pern.)5}%, 102 
20 ) 90 | par Royal Sardinian, A .............. 3 % | 10} 
DO) CO perl TOW no cosce co cvcecascoecenss. 5 % | 16) 
55 | ... | par Royal Swedish Consolidated .. | 
100... Sagua La Grande .................. 7 % oe 
100 30 par San Paulo & Riode Janeiro, gua.é % 14 
100 | 5 | par Smyrna and Cassaba, Limited. <2 %|105 
20 90 par |South Austrian ..........0.0....0.4 0% | 103 
20 | 98 par! Do 1871 (Series X) ...............3 % 103 
20 99 | 20 Southern of France ...............3 %| 15} 
20 | 99 | 20 iSouth Italian ........................ 3 %/ 104 

100 | 37 | jo Swedish Central, Lim.,1 Mort..5 %| 64 
100 | .. BPM fie izsteu desciatedeies sea ae 54%! 21 
100 | ... |Tamboff- Kosloff, guaranteed...5 % ... 
20 92 OT WON: suis ccvenconeatenauaksscauase nel 3 °% 63 
12 | 27 - Pa idah ea ce Be pie aig aes 6 % 5} 
20 | 94 | 20 Western & N.-West. of France3 % 154 160 | 20 fo W est.of S, Paulo Deb. Bonds Scp. rt 

oo 
| bg 
na ry — M ry | — A tJ R 

Autho- < 

rised | & | Paid Name, Closing Issue. | 5 Prices, | a 
Leste 

| 
12,000, 5 all Assheton, Limited | 3 10,240 5 1 Devon Great Consols, L.! | a 512 73 } East Basset .......... ed 6,14 wy 56 East Caradon .. an Bie 
6,000 ‘6/140 East Wheal Grenville 
1,906 4990 East Lovell .. iat 15,000 ... | all (Great Laxey, Limited. is 18,000, 1 9 (Hingston Dwns. Con, L. 1} 9,000 ... \Marke Valley .... li 40,000 4) 33 Mwyndy Iron Ore. Lim. 13 
1,120 16167 Providence ............ as 
512 1} South Caradon ... .120 130 6,125 656 South Condurrow ..../ 1] 4,500, ... | 7/14 ‘South Wheal Frances. 16} 12,000 6) all Tankerville, Limited . +} 6,000... ee ern. | 18} d 15,000, 43 all Van, Limited...” Is 6,000 6/100 West ME vciiviig cen 17 3,000... 18} ‘West Chiverton ...... 
600 55/150 West Seton................. 
512 6} |Wheal Bassett .... ... i 33 5,179 15/7" |Wheal Grenville | 8h 

‘COLONIAL AND FOREIGN MINES. 
35,000) 2) all Alamillos, Limited ... 1 
60,000; ) 1) | anf Almada & Tirito Consol. 
70, 000) 5 Silver Mining, Lim. 4 
20,000; 20 7? |Australian . ................ 1} 
10,000; 50 | 50 |Bilbao Iron Ore, ‘Lim | 25 
20,000 10 | 7 |Cape Copper, Limited... 37 
61,000; 5 all [Colorado United, Lim... ps | 
10,000; 20 | 17 Copiapo, Limited ...... | 10 
92,945; 1 | 1 |Don Pedro N. del Rey,L.| j 27,528 10 | 
30,000 10 | 
25,000 2 
55,000 2 | 
27,469 10 
15,000, 3 

165,000! 2 | 
66,000) 5) 
50,000 4 | 

10,000 20 | 

100,000; 2 
54,000! 5! 

18588801/100 | 
120,000' 1 | 
80,000; 1 | 

122,500' 2 
253,0000' Stk! 

68,250 10 
43,174 
10,000 10 
75,000 1 

30 2912/8}/ United Mexican, Lim. 2 

all |Eberhardt & Aurora, L.| 4 
all |Flagstaff, Limited ......| 1} 
all |Fortuna, Limited.. 5 
all (Fron. & Bolivia Gok i, L] 3 
9 |General Min. Assoc. »L..| 43 

all |Linares, Limited ......... 5 
all |London & California, L. 7 
all ’New Quebrada, Limited 3 
all |Panulcillo Copper, Lim. 32 
all |Pontgiband Silver Lead 

Mining & Smelting. 20 2 
1 |Port Phillip, Limited...| 3 

all [Richmnd. Con. Ming, L| 14} 
all \Rio Tinto L. 3% Mt.Deb.| o 
all Scottish, Limited......... i 2 

4} Do ete: $ 
all /Sierra Buttes Gold, Lim.) 1} 

160 ‘St John del Rey, Lim ../245 255 
10 /Tharsis Sulphur, &c., L. 31 32 

25 
6 (Vancouver C ‘oal, Limtd.; 2} 

all [Yorke Peninsula ........ i : 

138,144 

(,a/0,440 49,570 
64,597,688/5,581,804)1 

33,2927: 4 17. if },408 

83,758,594 £917,027 

20,502, 43 4/1,076,768 
22 935, POO l 375,08: 

23,754,949) 615,726 
901,929 63,175 

24,058,466, 899,062 

23,148 60,2 7 
£852,676 0,581 
627,009 11,174 

5,922,750 16 5 925 

3,621,623} 
 OTr OT 

Revenne past Half- | Dividend per | : 3 Capital Year. Cent. | Receipts. a: Aggregate Miles Ope Exp’nded| Wints. ideas ol ; | Week | ge ae Receipts of Half- oe extend} (oom hg Rc Hens | Sit angen | Samet Raliway, | OI | Porelateaae| eta | seme | 2E|| ree ; ; te. enses, and 7 , ? | inerls,| feek, = x Lines. | estate nen Prefer-| ,0f Rod AZ Parcels, Cattle, | Recpts.| is-9, 2s | COPES. |e Duty.! ences, | 1878'1879/187 ae. | “ke. | q 1880, 1879. 1880. 1879. 
| £ £ £ % % % | 1880 £ } £ i £ £ £ i £ £ 775,508) 26,033 13,295 9,907 14 13 | 1$ Belfast and County Down .../Apr. 9 638 | 307 945 991 21 | 12,753 12,819 44} 1,791,696) 93,882, 48,693) 28.912 23 1{ | 24 Belfast & Northern Counties, 9 1,577} 1,975 3,552 3,566 26 a bee 1364 35,535,971, 1,295,250 647,079 509,541 2 | 13 | 14 ||*Caledomian........................ ll 15,655 35,256 O1L911 | 48,905 70 511,263 472,737 7444 2,215,519 30919 94,351 54811 1} + | 1 | Dublin, Wicklow, & W: extord | 136 5,441,226, 233,569, 97,788) 82,811 2; | 14/2 \|Furness............................. 11 1,452 | 9,049 | 10,501 7,182 83 140,114} 112,752 127 10,017,570} 509,211; 262,199! 151,223 1 1j |2  *Glasgowand South- ‘Wester n| 10 8554 | 12,102} 20,456 | 17,316 63 184,267 166,264 3234 $4,222,239)1,563,271, 813,204 606,644 1 1 Great TE ss crcuncavssaccicesl 11}, 25,367 | 23,262 | 56,999 58 10,463 04,947 So+ 30,934,886 1,642,317, 850,848 525,694 31 | 2 x | Great Northern.................. 11 mele |} 36,571 59,788 | 56,110 99 851,469 54,218 601 5,891,792 316,563) 161,509, 77,996 2: | 23 | 23 \Great Northe rn (Ireland) 9 7,053 | 5,639 | 12,697 | 11,°%51 28 161,164 155, 755 453 4 } ms 

66,269,685 3,370,520 1,088,556 1,033,092 
foe S70) 255,812 

29,932,047) 1,098,744 
55723, 387! 2,962, 90 21,481, 986, 757.555 

3,335,32 26 22¢ mee 

76) 305, 303,83 

1,303,855, 75,921 
20,541,97 5 1,091,996 
2,354,350! 218,773 
1,984,577 $2,768 

2,49. 0321, $23,802 

_OFFICIAL | 

ol ee 
69,042) 66,204 

190,057 $4565 

34,177 2,600,564 
925,794; 444,524 

mee 

442 
713,872 

3035,0, 
35,901 

427,548 
24, 262 

95,190 
6.5354 

71,149 

335,927 
346,836 4 

279,155 
10, 1Y¥8 

458 £17 

1,638 

97,62 

9,60) 

91,767 } 

Com Coo uro PhS for bo DO bo Pir co pe a 

tho Or bo Ge . oe ho > 

Lr ale ee mks 

bo db CO 

Bir mp wie > woh meio mi bet OO 
140, ROS 

yf 25 oe 209,267 

60,229 

bp bor : mt 

Go bo 

Cer ee le ae 

12,922 

152,648 

31,0471 
488.338 

104,014 

D4 D4 

Phos wie 
49,541 a3 

109,274 1 | 

=/,46 4 

L767 4 

19,568 6 

Dy I= 1} 

2 

Ac m wo 

“ 

= Or be 

$ *Great Western 
, | Lancashire and Yorkshire 
¢ London and North-Western! 
+ | London, Brightn., & S. Coast; 
i London and South-Western..| 

London, Chatham, and Dover| 
London, Tilbury, & Southend) 
Manch., Sheftild, & Lineolnsh. 
Maryport and Carlisle..... 
Metropolitan 

St John’s Wood 
Metropolitan District 
Midland 

Midland Gt. Western - ah) 
5 | |... || *North 

|North-Eastern 
North London 
6 Nth. Ste vffordshire—Railwy 

Canal 
Rhymney 

« 2 Ff. 2 2 
> = 5 & be & © 5 

“RAILWAY ‘TRAFFIC RETURNS. 

sritish 

— we —_ =: 2 co ® m ms ° mt a ~ B S E B @® e. 6 

oe sat North of Scotland 
2 | Gt. Southrn. & Westrn. (Irish) 

FORO eee een eeeeeeeeeeeneee 

3,072 

6,568 | 

78,525 | 
40,2 272 | 

111,673 | 177 
97 741 

16,509 
4,34 | 
5H 

22 799 
| 

2,43 ar 

}} 

5,147 19 
11,910 

; 131,570 64 
67,380 

172,°76 
40, 037 SS 

48, £97 56 
2 1919 79 

1S 0 39 

HW 657 | 
32 77,382 

1,28! 
oF 70 BOA 

10 2,102 
9 8,763 

11 59,606 
ll} 22,548 

ll! 66,143 | 
10): 24.489 j 

11 28,078 
ll|, 14910 
11 1191 | 
ll 7,147 

414 

34 230 
41,: 587 

19,244 
1.755 

29.946 
2,457 | 

10,854 | 

467,830 

589,124 
62,520 

456.316 

154,283 

102,243 
1, S63 927 

of 
6,735 

117,516 

8,506 | 

967 528 

38 95 
is) 26 

) | 45,564 43,243 te 427,128 
10), 29,919 > | 116,019 | 107,579 78 1,698,741 
e 51 0 9} 7,479 | 7,466 | 623 115,938 

| 9049 52 o 1 | tao ts | ¢ 181,264 
| 2650 2.359 t 4,203 

16 247 34 9,561 | 34,264 33,097 97 

10 -- | 10,327 | 8.187 151 sie 
9 1238} i,816} 3,104 

iP] 23 @ 

toe orig! 

= 

1! 37,580 
GS 3,934 

ll) i4,845 1 7 

_ ~ 

O G2 

fons 

Keceipts. | Total Kece: ipts. 

Name Week oie wens Endng. 1880.! 1879. | 1880. | 1879, 

£ £i& £ 
Bahia&S.Fran. Mar.13 1,081 9978 120)7 9,732 
Bmby,,B. »&C. I. 6 16,988 17,9:2.' 
Det. & Miiwkee. Apr. 8 5301 4,506; 57,429 49,059 
East Indian ... Mar.13 79,818 72,597 855,502) 850,382 
Eastern Bengal 13 6,183 5,979; 79,554; 70,953 
G.Tk.of Canada Apr. 10 /2 462 31,286 
Gt.Indn. Fenin.|Feb, 21 59,271 67,146 
Gt.W.of Cunada An 9 20100 16.706 199 460. 174.390 

COLON 

Madras ... 

NIAL 

Meridnal. Italy Apr. 
Ottoman ... Ma 
Oude &Rohlknd Feb. 

AND FOREIGN : 
Receipts. | Total Keceipts. Receipts. | Total Rece 2ipta i 

Week | 5 Name | Week 7 i. 
Endng.| 1880.! 1879.; 1880. | 1879. * Endng.! 1880.' 1879. 1880 1879 

2. £ Preyer 2 | # 
Feb. 28,19,52810619 ... |... Smyn &Cassaba Mar 28, 1,600 1,887) 30,875, 27,087 

1) 22,544 22,802 274,456, 274,169 ' Seinde ............ 6 21,881 21,669) oimee 
r.27| 1,230 1,520, 16,642, 22,157 | South Austrian Apr. 1 55,087 69,596 72 7,924 S114 is 
28; 8,516, 12,812) a South Indian.../Feb. 14) 5,492 5,416) 39,473 aa 

Paris & Orleans Mar.31. 93,252 84,064) 1,088 768. 954,413 ) Sthn. of France Mar.3i! 54,942 38,509, 667,383, 464,673 
Do New 

Paris & Meditr. 
Do New 

31 40,568 35,059) 489,639) 410,505 Do New ....../ 
31,256233.196164) 2,850,981 mere Wstn. of France| 24 
31, 185 937 14,536 222 S41 172,119 { Do New | 24) 28,995 27, 

* The aggregate is reckoned in these cases for the half- -year ging lst February. 

2309 

2,622, 386 

a “01 

175, 245 
1,213, "719 
914 2°43 

2,103,276 
"430 62 
5 36,579 

251,642 

17,228 
5,574 

144,568 

92,119 
1,758,367 
106,988 

412,510 
1,489,847 
111,251 

131,767 § 
. 

t Wi7s és 

4 36263 

31) 17,648 16,752 
59,997 ~~ 

~ 7 SH 

229, S06. 196,915 
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BRAND and CO.’S OWN SAUCE, 

and 

QOUPS, PRESERVED PROVISIONS, 

POTTED MEATS, — i. 

Essence of BEEF, BEEF TEA, 

PURTLE “SOUP, and JELLY, and 
other 

QPECIALITIES for INVALIDS. 

CAUTION: BEWARE OF IMITATIONS. 

SoL_E ADDRESS :— 

11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 

J)UN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
Honee of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 

KINAHAN’S LL WHISKY. 

JINAHAN’S LL WHISKY. 
. Pure, Mild and Mellow, Delicious and most. 

| Wholesome, Universally recommended by the Pro- 
| fession. The Cream of Old Irish Whiskies. 
| ; 

(ENAHAN’S LL | WHISKY, 
| Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 

JL ENATIAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex. 

hibition, 1865, the Gold Medal. 20 Great Titchfield 
j street, London, W. 

; ; aa - | FJOLLOWAY’S OINTMENT AND 
PILLS are the best, the cheapest, and the most 

; popular remedies. At all seasons and under all 
| circumstances they may be used with safety and with 
| the certainty of doing good. Eruptions, rashes, and 
| all descriptions of skin diseases, sores, ulcerations, 
| and burns are presently benefited and ultimately 
cured by the healing, soothing, and purifying medica- 

|} ments. The ointment rubbed upon the abdomen, 
| checks all irritation of the bowels, and averts dysen- 
| tery and other disorders of the intestines. Pimples, 
blotches, inflammations of the skin, muscular pains, 

| neuralgice affections, and enlarged glands can be 
| effectively overcome by using Holloway’s remedies 
according to the “instructions” accompanying each 
packet. 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

| UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, &c. 

REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 

WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY m= » CEYLON,MADRAS, 

and CALCUTTA. 

= = » CHINA& JAPAN. 
* ~ » AUSTRALIA and 

NEW ZEALAND, 

OFFICES: = , 
122 LEADENHALL STREET, LONDON, E.C., 

AND 

25 COCKSPUR STREET, §.W. 

+>. ()VERLAND ROUTE 
wih MANS vid MARSEILLES—MESSA.- 
1 ae GERIES MARITIMES DE FRANCE 

Sas + —97 Cannon strect.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 

following Sundays, at 10 a.m, (calling at Naples for 
mails and passengers) :— 
| ANADYR ailed July 5) 
SE eae ss akan fice 19 
AMAZONE......Aug. 2 
I Nae a — 16 f For 

| TRAOUADDY. — 30 
| HOOGLY ...... Sept.l3 

The Steamers of the 5th July, 2nd August, and 30th 
| August, connect at Aden with the Steamers for 
| Beunion and Mauritius, and those of the 19th July, 
i6th August, and 13th September, at Galle with the 

| Steamers for Pondicherry, Madras, and Calcutta. 

| or Alexandria and Naples every Thursday, noon. 

For Constaxtinople every Saturday, 5 pan, 

For Algiers every Saturday, 5 p.m. 

| 
' 

| 
Aden, Galle, Singapore, 
Batavia, Saigon, Hong 
Kong, Shanghai, and 
Yokohama, 

| 
| 

The Company's weekly Steamers to Alexandria, | 
connect at Alexandria with the English Mail steamers | 

i from Brindisi to Bombay. 

| For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, {7 
Cannon street, E.C.: also for passenger and parce) | 
business enly at the SUB-AGENCY, 51 Pall Mall, sw. 

I ae 
LLL LLL LLL LLL LLL LLL LLL OE 
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ANN’S 
FIRE AND BURGLAR RESISTING SAFES 

BEAR HIS TRADE MARK, 

An ANCHOR, and the word, ‘ RELIANCE.” 

List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; 

86 inches high, £14 5s. 

List C, 25inches high, £5 5s 

Carriage Paid. 

~ HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the 

11 NEWGATE STREET, E.C, 

Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &c., post free. 

—— 

atmosphere of large towns, and is cheaper in use than White Lead. 

Each Cask of Pure White Zine is Stamped—* Huspucnx’s, Lonpon, PATENT.” 

HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 lb, 21b, 3 1b, 7 1b, and 14]b tins, and will be found of great 

Being mixed ready for advantage. immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 

and delicate coloured Paints. It dries quick and hard. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 

This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 

Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, 

SHIPPING IRONMONGERY. 
MERCHANTS MISCELLANEOUS INDENTS EXECUTED. 

LARGE OR SMALL PARCELS PACKED AND SHIPPED. 

ESTABLISHED DEANBE’S. A.D. 1700. 

DEANE AND CO0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 
Tau_e Knives, Ivory, per doz, from 12s 6d to 55s. 
Evrectro Forxs—Table, 24s to 64s ; Spoons, 24s to 66s. 
ELgctro Creets, from 12s 6d to £6 6s. 
Disk Covers—Tin, 21s; Metal, 65s ; Electro, £11 11s. 

Frenpkrs—Bright, 45s to £15; Bronze, 3s to £6. 
COAL-SCUTTLES AND VASES, Boxes, &c. 
BEDsTEADS—Brass and Iron, with Bedding. 
Batus—Domestic, Fixed, and Travelling. 

Kitcuennrrs, from 3 ft, £3, to 6 ft, £30. 
STOVES~BPricht, Black, Register, Hot-air, &c. 
GASELLERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. 
GAS COOKING STOVES, with Air Burners, 10s 6d to £14. 

BUILDERS’ IRONMONGERY, BRASS FOUNDRY, I 

Papier Macue Tra Trays, in Sets, 21s, 56s, 95s. 
ELectro TEA AND CorreE Sets, from £37s to £23. 
BronzEpD TEA AND COFFEE URNS. 
Evectro LiqveErs, from 40s to £6 10s, 

Lamps—Patent Rock-Oil Moderator &c, 
CLocks—English, French, and American. 
CHINA AND GLass—Dinner, Tea, and Dessert Services. 
KITCHEN UTENsILS—Copper, Tin, and Iron, 

Cornices—Cornice-poles, Ends, Bands, &e. 
TooLts—Gentlemen’s Chests, Household, Youths’, &c. 
GARDEN TooLts—Lawn-mowers, Rollers, Hurdles, &c. 
Hot-WaTeER Firrines for Greenhouses, Halls, &c. 

IPLEMENTS, MACHINERY, STABLE FITTINGS, éc. 

DEANE AND CO, (46 Kine Wrutiam Srreet), LONDON BRIDGE. 

In consequence of Spurious Imitations of 

LEA « PERRINS’ SAUCE, 
which are caleulated to deceive the public, 

LEA and PERRINS have adopted 

A NEW LABEL, 

bearing their Signature, 

“LEA AND PERRINS,” 
which signature is placed on every bottle of . 

Worcestershire Sauce. 

And without which none 1s genuine. 

*,.* Sold Wholesale by the proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen 
generally, 

Retail, by dealers in sauces throughout the World. 

DINNEFORD’S MAGNESIA. 
The Medical Profession, for over Forty Years, have 

approved of this pure solution as the best 
remedy for 

ACIDITY of the STOMACH, HEARTBURN 
HEADACHE, GOUT, and INDIGESTION, 

Ladies, Children, and Infants. 

DINNEFORD'S MAGNESIA. 

And as the safest Aperient for Delicate Constitutions | 

| THE NEW RULES FOR TELEGRAMS. 

THE COMMERCIAL 
TELEGRAPH CODE (2nd edition) and 

APPENDIX CODE. Each 25s per copy. Now ready. 
Exactly adapted to the new regulations. 

Hamilton, Adams and Co., 32 Paternoster row, 
London, E. C. 

| OYAL POLYTECHNIC.— 
Lectures on the Phenomena of Nature, illus- 

trated by Dissolving Views and Experiments, by 
Mr J. L. King. Arctic Exploration, its history and 
prospects, by Mr W. R. May. Balmain’s Luminous 
Paint, or a Trap to catch a Sunbeam, Wonderful 
new Automatic “Blondin,” which will traverse the 
whole length of the Hall, on a rope suspended thirty 
feet from the floor. Tableaux Vivants of events in 
the life of Queen Mary of Scots; the descriptive 
poem by Bell, read by Miss Alice Burnelle, the 
character of Mary impersonated by Miss Eva Russell. 
New Ghost Piece, written by Ellis Reynolds, 
entitled The Magician Foiled. “Also, Leotard the 
Automaton, the Diving Bell, the Electric Organ, 
going Machinery and many Novelties. Open from 
10 till 1, 2 till5,and 6 till 10. For times of Entertain 
ments, see daily papers. 
seats, 2s, 1s, and 6d extra, 

MEMORY EXTRAORDINARY 
by Correspondence.—Particulars post free, of 

Mr Stokes, Royal Polytechnic, 309 Regent street, 

Admission 1s; reserved 

“STOKES ON MEMORY,” by return of post, 14 
stamps. Memory Globe, 14 stamps 

London, W. CLASS on TUESDAYS, 3 and 8.30. } 

~—™ 
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\ NGLO - UNIVERSAL BANK 

imited), Coleman Street House, Lothbury, E.C. 

CCapttal £2,000,000. Paid-up, £500,000. 

CURRENT ACCOUNTS opened, and every de- 

scription of Banking business transacted. 

DEPOSITS of £10 and upwards received on usual 

terms, and for fixed periods as may be agreed upon. 

This Bank having a Branch in Paris, 24 Avenue 

de l’Opera, offers as a ee 

ey between London and Paris, and vice versa, 

ae er H. M. LESLIE, Manager. 
eS a ee "“Friatt . =: a “ Er 7 Tey 

{He CLYDESDALE BANKING 
COMPANY. E 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 

Loxpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 

Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 

THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CapITaL, £1,000,000. RESERVE Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 
CurrEnT Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

BIxts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SALES AND Purcnases effected in British and 

Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 

THE BANK OF AFRICA 
(Limited). 

Head Office, 25 Abchurch lane, Lombard street, 
London. 

Capital, £1,000,000 in 40,000 shares of £25 each. 
Subscribed Capital, £500,000. Paid-up, £250,000, 

Boarp or DrreEcTors. 
D. P. BLAINE, Esq., Chairman. 

WILLIAM YOUNG, Esq., Deputy-Chairman, 
James Arthur, Esq. Herman Gwinner, Esq. 
Thomas Riley Bannon, | W.S. Steel, Esq. 

Esq. Thomas Usborne, Esq. 
A. Barsdorf, Esq. | John Young, Esq. 
GENERAL MaAnaGeR—JAMES SIMPSON, 

Elizabeth. 
BankKERS—The London Joint Stock Bank, Princes 
street, E.C.; The Bank of Scotland, Lothbury, E.C. 

BraNncHES—Port Elizabeth, Cape Town, Kimberley, 
Durban (Natal), King William’s Town, Bloemfon- 
tein, Cradock, Fauresmith, Graaff Reinet, Graham’s 
Town, Middelburg, Queenstown, Steynsburg, Tar- 
kastad, Uitenhage, Winburg. 
The Bank, having taken over the business of the 

ORIENTAL BANK CORPORATION in South Africa, 
issues and purchases DRAFTS, grants LETTERS of 
CREDIT, and conducts every description of banking 
business connected with the Colony. 
DEPOSITS received at rates of interest and for 

periods to be ascertained on application. 
A. St CLAIR CARNEGY, London Manager. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All paid up, 
Reserve Furd, $1,500,000, 

Court or Directors = Heap OFFIcgk In Hone 
CNG, 

COMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Car-halton, Surrey. 
E, F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 

MANAGER—David McLean. 
Bankers—London and County Bank. 

BRANCHES AND AGENCIES. 

Port 

Hong Kong. Swatow. Singapore. 
Shanghai. Foochow. Bombay. 
Hankow. Yokohama, Caleutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila, London. 

Saigon. 
The Corporation grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 months certain, 
they allow 5 per cent. per annum. 
The Corporation issu Letters of Credit and Cir- 

| ONDON 

ee 

se enssspessnstnenesete 
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cular Notes, negotiable in the principal cities of | 
Europe, Asia, and Amer:a, for the use of travellers. 
They open Current Ac.ounts for the convenience 

of constituents returning from China, Japan, and 
India. : 
They also nndertake the Ageney of constituents 

connected with the Hast, and receive for safe custedy | 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they full due 

Dividends are payable in London on receipt of the 
advice of meeting in Hong Kang, held in February 
and August. 

_ —_—_—_— 

THE ECONOMIST. 

THE MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Throgmor- 

ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Pern. 

OF AUSTRALIA. 
(Incorporated by Royal Charter. 

Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 

Branches in Victoria and New South Wales. Bills 
negotiated and collected. 
DEPOSITS for fixed pernods accepted at agreed 

rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

CHARLES GUTHRIE. Secretary. 

BANE of NEW SOUTH WALES 
Established in 1817. 

Lonpon Orrice—64 Old Broad street. 

Capital paid up ............... £1,000,000 
Reserved fund .................. £480,000 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. | 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS | 

on terms which may be known on application. 
DAVID GEORGE. Secretarv. 

PHE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 

Paid-up, £399,962 15s; Reserve Fund, £26,000. 
Number of proprietors 1,987. 

Lonpon OrFice—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 4 
DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on application. 
DAVID MACKIE, Manager. 

BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 

Heap Orrice—54 Old Broad street, London, E.C. 
Capital...... anuiaite Canetti £800,000 
Reserve fund ............... 250,000 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Banks’ Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 
BILLS on both Colonies negotiated and sent for 

Collection. 
DEPOSITS received for $3 Years aT 5 PER CENT. 

PER ANNUM. Rates for shorter periods can be ascer- 
tained on application. 

WM. G. CUTHBERTSON, 
General Manager. 

r . t ’ T 
PHE NATIONAL 

NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 to 

1879, and the New Zealand Act 1, 1873. 
HEAD Orrice—37 Lombard street, London, E.C. 

Capital, £2,000,000. First Issue, £1,000,000. 
Paid-up, £350,000. Reserve Fund, £10,000. 

BANKERS. 
Bank of England ; Messrs Barnetts, Hoares, and Co. 

The Royal Bank of Scotland 

The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 

W. J. STEELE, General Manager. 
37 Lombard street, London. 

’ Yas y TE ’ 
pu KE NATIONAL BANK OF 

AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 

South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £800,000 

Reserve Fund, £287,500. 
LETTERS of CREDIT and DRAFTS granted on 

the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Blackwood, Bridgewater, Buninyong, Casterton, 
Clunes, Colac, Coleraine, Collingwood, Dookie South, 
Elizabeth street (Melbourne), Emerald Hill, Epping, 
Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Matfra, Northcote, Penshurst, Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, Searsdale, 
Stratford, Taradale, Trentham, Tylden, Violet Town, 
Warrnambool, Yarrawonga. 

In SourH Avstratia.—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Beechport, Border Town, 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Waketield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 

| Truro, Wallaroo, Willunga, Wilmington, Yarcowie, 
Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 
Approved Bills negotiated, or sent for collection, 

Fremantle, 

BANK OF | 

and all other banking business with the Australian | 
Colonies transacted. 

T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C. 

James Galbraith, Esq. Esq. 
*William SmellieGrahame. | John Morrison, Esq. 

| 
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' cata : a \ ATIONAL PROVINCIAL a’ BANK OF ENGLAND. 

Bishopsgate street, corner of Threadneedle street 
London, E.C. 

April 13th, 188 

ngland hereby give notice, that the ANXT GENERAL MEETING of the Proprietors of this Bank will be held on THURSDAY, the 13th day 
of May next, at the hour of TWELVE precisely, at their Bank premises, Bishopsgate street (corner of 
Threadneedle street), in the City of London. 

W. HOLT, 5 Y Joint G 
R. FERGUSSON, (Joint General 
T. G. ROBINSON,) Managers. 

N.B.—The Chair will be taken at Twelve o'clock 
precisely, not Twelve for One o'clock. 

THE ALLIANCE BANK 
| — _ (Limited), Bartholomew lane, London. 
| Capital, £2,000,000, divided into 90,000 shares of £25 

; ; each, £10 paid. 
| Paid-up Capital, £800,000. Reserved Fund, £195,000, 
| CHAIRMAN—MATTHEW HUTTON CHAYTOR, Ese. 

Deposits of £10 and upwards received on current 
| terms, and for fixed periods, as may be ugreed upon, 

Every facility afforded for the transmission of 
| money between London, Liverpoel, Manchester, and | 
Scotland, and for the receipt and delivery of stocks, 

| shares, Xe. = 
| Circular Notes and Letters of Credit issued, and 
every other description of banking business trans- 

| acted. 
Bartholomew lane. E.C. 

'(,HARTERED 
| 

R. O. YEATS, Manager. 

’ ' Hh >! 
MERCANTILE} 

BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 

Heap Orrice—65 Old Broad street, London, E.C. i 

BRANCHES AND ScuB-BRANCHES. 
In INpra.................. Bombay, Calcutta, Madras. j 
CEYLON ... Colombo, Kandy, Galle, Matale | 
STRAITS SETTLE- j 

MENTS............... Singapore, Penang. | 
Mi vecdscdeszecdinncets Batavia, Sourabaya. 

UI sates eis Srenies Hong Kong, Foochow, Shanghai. | 
BANKERS. 

Bank of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells | 

Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 

FOUR PER CENT. DEBENTURES. | 

THE AUSTRALIAN MORTGAGE | 
LAND AND FINANCE COMPANY (Limited). 

Incorporated in the year 1863. i 
Authorised capital, £2,000,0C). Subscribed, £1,750,000. | 

Paid up, £350,000. 
Reserve fund, £250,000 Consols. | 

This Company is PREPARED to issue Debentures | 
for sums of £100 and upwards, bearing interest 
payable half-yearly, by Coupon at the rate of :-— 

Four per cent. per annum for 5 or 7 years. j 
Full information can be obtained at the Offices. | 

R. H. CAIRD, Secretary. | 
No. 123 Bishepsgate street Within, London, E.C. 

FIVE PER CENT. DEBENTURES. | 

VATION AL MORTGAGE AND) 
AGENCY COMPANY OF NEW ZEALAND) 

(Limited). 

Charles Magniac, iisq. 
Archibald Orr Ewing, Esq., M.P. 

DrrEcTORS. 
CHAIRMAN—HENRY RIVERSDALE GRENFELL, | 

Esy. 
Brand, | Hon. 

TRUSTEES. 

| 

Henry Robert Robert Wellesley! 
Esq. | Grosvenor. i 

Peter Denny, Esq. Alexander D. Macleay, 

i 
Esq. | Lindsay Eric Smith, Esq. | 

For further particulars apply at the Offices of the | 
Company, 37 Lombard street, London, E.C. 

WILLIAM WEDDEL. Secretary 

MORTGAGE DEBENTURES 
OF THE 

\EW ZEALAND  AGRICUL- 
+ TURAL COMPANY (Limited). 

Capital, £1,000,000. 
Trustees ror DesentcrEe-HoLpeErs. 

Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart., M.P., and 
Sir Sydney Waterlow, Bart., M.P. 

DIRECTORS. 
W.J. Mudie Larnach,Esq., | Admiral Mayne, C.B. 

C.M.G., late Colonial | R. M. Robertson, Esq. 
Treasurer and Minister | T. Selby Tancred, Esq. | 

Sir Julius Vogel, K.C_M.G., } of Railways New Zea- / 
land. | late Premier of New 

Patrick Major-General Zealand, 
Maxwell. | 
The Directors are issuing Mortgage Debentures, | 

bearing Interest at 5 per Cent. ror THREE YEARS, | 
and 6 PER CesT. ror Five Years and upwards. 

Particulars on application at the Offices of the 
Company, 110 Cannon street, London, E.C. i 

H. 8. VALENTINE, Secretary. 

ALL WHO COUGH, SING, 
tI speak, or have colds, should read the following } 

from S. Pearsall, Esq. Vicar, Choral Lichfield) 

Cathedral—*I am entirely out of your excellet t 

wafers, and am suffering mach from this uphea thy 

season. I shall feel obliged if you will kindly send 

me a few (Dr Locock’s pulmonic wafers), a3 tt “3 

alone afford me relief.” In asthma, conan ou, 

bronchitis, coughs, colds, shortnes of breath, phiecia 

; 

; 

° * . hey give ibetir 
pains in chest, rheumatism, t“ey give instan 

nents 

a rapid cnre, and taste pleasantly 
23 9d, 4s 6d, and Ils per box by all druggists. | 

- o . % 
Sold at is 

} 

. 

wa AAT: Bere Maps Hin 

i 
; 
; : 
. 

' 
: 
' 
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Issue of the Authorised SIX PER CENT. PREFERENCEBSHARE CAPITAL, 
consisting of 2,000 Shares of £10 each in 

SUNDERLAND TRAMWAYS COMPANY, 
a LIMITED. 

Incorporated under the Companies Acts, whereby the Liability of Shareholders is Limited. 

A 

~ 

CAPITAL, £60,000, 
in 6,000 Ordinary Shares of £10 each, Subscribed, 

AND 

£20,000, in 2,000 PREFERENCE Shares of £10 each, Now Offered. 
Payable £2 10s on Allotment; 

» £2 10s ,, Ist dune; 
» £2 10s ,, Ist August; 
» £2 10s _ ,, Ist October; 

With the privilege of paying in full on Allotment, under discount of 5 per cent. per annum. 

DIRECTORS. 
J M. Gillies, Esq., Deputy-Chairman, North Metropolitan Tramways Company, and Director London Street Tramways Company. 
FE. T. Gourley, Esq. M.P. for Sunderland. , 

J. Humphreys, Esq., J.P., Director, Dublin Tramwnys Company. ae 

J. W. Maclure, Esq., J.P., Director, Hull Tramways Company. 
BANKERS. 

Union Bank of London. 
Messrs Woods and Company, Sunderland. 

ENGINEER.—Joseph Kincaid. Esq., M. Inst. C.E. 
_. SECRETARY.—J. H. Duncan, Esq. 

OFFICES.—4 COPTHALL BUILDINGS, LONDON, E.C. 

The Directors of the Sunderland Tramways Company, Limited, The preference share capital now offered is limited to £20,000, 
now offer for subscription the authorised Preference Share Capital, | and as £1,200 per annum is alone required to provide the prefer- 
consisting of 2,000 shares of £10 each, bearing a cumulative pre- | ence dividend, the high character of the security will be apparent. 
ference dividend of six per cent. with participation in surplus | The earnings of the original undertaking as well as of the 
profits. This issue is made to provide the stabling and equipment | extensions, are applicable to the payment of interest on these 
for working the valuable extensions to the Company’s system in | preference shares ; and after both ordinary and preference shares 
| course of construction by the Corporation of Sunderland, and | have received six per cent., the surplus profits will be divided 
| leased to the Company, also for the construction of a short exten- | rateably. The dividend on the preference shares will also be 
| sion authorised to the Company and for general purposes. accumulative. 

Tbe extensions comprise 3 miles, viz :—2} miles now being con- The preference dividend of 6 per cent. will be paid half-yearl 
A | — by _ an yin er — ere on the i January and ist iy p yearly, 

o enter into possessic essees, and } mile ac e : Aiathie te : ag ee 
Company’s lines. While constituting important feeders to the ee wr pee = — has ee — the es 

‘ | Company's system, they will further extend it to the populous and | Pp 1 a po Saas . ye fo a ee ihe on = "a 
| flourishing suburban districts, thus producing an addition to the | ain ae w?P. van ; ‘-_ ¥ . re a ae - ye 
traffic receipts without any proportionate increas? in the expenses. “we ™ a cae oo cals ne hi = ee Saw ae eros 7 f th 

The population of Sunderland is 110,000. It is one of the largest | See iL — h hid: Z _ 4 ~ se : ” a ” _— - the 
ports in the United Kingdom, and, besides its shipbuilding docks, _ ‘8 t] — wren 4 ~— a » ha - et — oz SS ; 
second only to those of Liverpool for the number of ships of small | chick y a oo eso ae = eee or ae ela d trafic, to meet a 
burden annually launched, it has an extensive general export and oat eae eS Rok a by th eae Sr pieey Petr ee e 
mport trade. ne + an a 2 we a - - , © » Must shortly a Ke 

The undertaking owned by the Company and in full operation, | *° such traffic considerably. ‘ 
consists of about seven miles of tramways (traversing four miles | The contracts between the Company and the Corporation are 
of the principal thoroughfares) opened for tratlic last year. The | scheduled to the Tramways Confirmation Bill, 1879; these, together 

principal stabling and car depot is constructed upon valuable free- | with the memorandum and articles of association of the Company, 
| hold land, with frontages, which it is intended ultimately to sell as | the special resolutions, provisional orders, and the contract for the 
| building sites. The Company at present owns 11 cars and 77 original works, can be seen by any intending subscribers on appli- 
' horses. cation of Mr. Walter Webb, the solicitor of the Company, No. 23, 

Appreciating the advantages of tramways to the town, the Cor- | Queen Victoria Street, London, E.C, 
‘poration last session themselves obtained Parliamentary powers | Applications for shares can be made on the accompanying form 
‘for the above extensions, and at the same time the Company | ®2d forwarded to the secretary. 
secured a Parliamentary lease of them for 21 years, upon the terms biti 
of paying a rent equal to 4} per cent. upon the Corporation's net | tssuE OF 2000 SIX PER CEN ee > . 
outlay upon the permanent way, and £75 per street mile, to be in- ,000 SIX PER CENT. PREFERENCE SHARES OF £10 EACH. | 

creased to £100 after 5 per cent. dividend on the whole capital is | | 

| paid, and to £150 when the profits of the Company in the working | FORM OF APPLICATION FOR SHARES. | 
of the lines exceed 10 per cent. Thus the Corporation by the | 
amount of the investment of the public funds for the construction 
of the 2} miles of extension relieves the Company’s capital expen- ; ‘T° be filled up and sent, to the Secretary of the Sunderland Tramways || / 
| diture, while the ultimate interest it secures in the profits in Company, Limited, 4 Copthall buildings, London, E.C.) ‘ 
excess of 10 per cent. is likely, by creating an identity of interest To the Directors of the Sunderland Tramways Company, Limited. 
in the profitable working, to cement the friendly relations of the Grx = 

to bots eee ra ea : aameeialie » present issue of preference shares will he ‘Terence Shares of £10 each, and I agree to accept such shares or an The proceeds of the pre: ent issue « f pre fi rence shares will be | Jess number that ray be allotted to me upon the on, of the ee bond 
ample to provide fi vr the full equipment of the extensions, the ing prospectus, and to pay the sum of £2 10s per eae on aaa and 

| construction of the Company’s portion of the Southwick line, and | the balance en the days mentioned in the prospectus, and I authorise you L 
| the closing of the capital account for the original lines. to place my name on the register of members in respect of the shares 
| The Company's system, with the extensions and their equip- allotted to me. 

ment, will consist of— NII 5 cca ans civinsies spinigeacemieene aaa 
74 miles of Tramways, owned by the Company, | MINI ss: 5 biestes ndsinis snwageingenatggndtcisagmeaae 

j 2} ~ ” leased to the Company, Be Date 010.004 006 ¥0008606.0:66s 608 b0eiree Ke usebees eed bab caGeeeeee eee 

. ; 160 Horses (subject to reduction if and when mechanical , NOTE.—To be signed by applicants desirous of availing themselves of 
power is applied), | the privilege of paying up in full on allotment. | 

22 Cars, | I desire to pay up the full amount of th : . . . al a) i e sha under | 
| Stabling and Car Depdt, Dwelling-house, and surplus | discount at 5 per cent. per annum. a ae a 

Building Land, Offices, &c. (all Freehold). \ . ' veeeeeeeee ss SIQDAEUFE. 
pitts 


