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ABERDEEN TOWN AND COUNTY BANKING 
COMPANY. 

At the forty-ninth annual genera! meeting held at Aberdeen, 
March 5, the following report of the directors was submitted 
to the shareholders :-— 

The annexed statement of the liabilities and assets of the bank 
shows that the net profits for the year ended 31st January last 
(including the sum of 1,382/ 17s 
previous 

10d brought forward from the 
ear’s profit and loss account), after deducting all 

charges of management, income tax, &e , and making provision 
for all bad and doubtful debts, amount to 31,1561 10s 4d. To 

REPORTS 
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extra or casual profits realised during the year, making 
altogether the sum of 34,306/ 10s 4d of profits to be dealt with 
upon the present occasion. The directors have appropriated 
these profits as follows :—Dividend of 5 per cent. paid in Sep- 
tember last, 12,600/; ditto 5 per cent. payable on 16th proximo, 
12,600/; making a dividend of 10 per cent. (clear of in 
on the paid-up capital of the bank, for the past year, 25,2001; 
bonus of 1} per cent. 3,150/, and additional bonus from extra or 
casual profits of 14 per cent. 3,150/, making together a bonus of 
2} per cent., or 3s 6d per share, both free from income tax, 
6,300/; bank buildings at head office and branches, in reduction 
of their cost, 1,500/; balance to be carried forward to profit and 
loss new account, 1,306/ 10s 4d—total, 34,306 10s 4d. The 
guarantee fund, it will be seen, remains as in last year’s report, 
at 115,000/. The directors have pleasure in being able to report 
that the three town branches, opened during the past year, are 
affording that accommodation to the bank’s customers in their 
respective districts of the city for which they were established ; 
and that the branches opened in Dundee, Perth, &c., are answer- 
ing the purposes which the directors had in view in establishing 
them. A branch of the bank has been opened in Fochabers 
during the present month. The proprietary of the bank now 
numbers 826 shareholders, being an increase of 164 as compared 
with the number two years ago, prior to the additional shares 
being allotted to the partners in June, 1872. The following is 
a statement of liabilities and assets at 31st January, 1874 :— 
Liabilities—amount due to the public: deposit and current ac- 
counts, &c., including interest, 1,624,510] 03 7d(no a ceptances) ; 
notes in circulation, 171,602/, Proprietors’ accounts—capital 
paid-up, 252,000/; guarantee fund, 115,000/; net profits for the 
year, 31,156/ 103 4d; together, 398,156 10s 4d — total, 
2,194,268/ 103 lld. Assets—specie, and notes of other banks, 
on hand, and balances due by other banks, 269,629/ 133; invest- 
ments in government stocks, and other securities, 417,780/ 63 2d; 
loans, cash credits, bills discounted, and other advances, 
1,472,066/ 43 3d; bank buildings at head office and branches, 
34,7921 73 6d—total, 2,194,2682 10s 1ld. Profit and loss account 
—Dr. Dividends on paid-up capital: 5 percent. paid in Septem- 
ber last, 12,600; 5 per cent. payable i6th March next, 12,6001; 
bonus of 14 per cent., 3,150/, and additional bonus from extra or 
casual profits of 14 per cent., 3,150/, making together a bonus of 

yme tax) 
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| 24 per cent., 6,300; bank buildings, in reduction of cost, 1,5001; | 
balance carried to credit of profit and loss new account, 
1,306/ 10s 4d—total, 34,306/ 103 4d. Cr. Net profits for the | 
year, as above, 31,156/ 103 4d; extra or casual profits during 
past year, 3,150/—total, 34,306/ 108 4d. 

ADELPHI BANK, LIMITED. 
The annexed report is for the half-year ending December 31, | 

1873 :— 

| 
The directors have satisfaction in announcing to the share- 

holders that at length the great difficulties with which the bank 
has had to contend are overcome, and the institution placed upon 
a thoroughly sound basis. The paid-up capital of the bank is 
fully recovered, the suspense account (which on June 30, 1872, 
was 17,000/) being entirely discharged, and the general proper- 
ties account has, by sales and reduced valuations n so con- 
tracted that it is no longer necessary to enter it as a separate 
item in the half-yearly report, and it is therefore included in 
the general total of the bank’s assets. There is then remaining 
the large balance of 1,769/ 193 2d, which the directors propose 
to carry forward. The bank’s claim against the Mutual Land 
Company, Limited, has been substantially confirmed by the 
Court of Chancery, and an arrangement has been made with the 

that amount the directors have added the sum of 3,150/ out of liquidator by which all matters in dispute are finally disposed 
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June 
capital 

of. Statement of accounts, from 
1873 :—Liabilities—Dr. Subscribed 
paid up, 130,110/ 

}! other accounts, including rebate on ‘undue bills held by the bank, 
}) 178,502/ 9s 11d; balance of profit carried forward to current 
ah om 1,7691 310,: 9s 

j owing by Bills 

82] ld. 
customers, 

2d—total, 
and balances 

19s 

discounted 

o ’ 

XC., 

os]. bast be 10d; freehold bank premises, Liverpool, 20,0601 ; 
safes, furniture, &c., Liverpool and Manchester, 2,000/; cash 

on hand and at call. 30.817/ 3s 3d—total, 310,582/ 968 1d. Profit 

and loss:—Dr. General expenses, cost of management, &c 
2,886! 9s 7d; interest on deposits, &c., and rebate on undue 
bills, 3,568/ 19s ; amount carried to close suspense properties ac- 
count, 8,00! balance carried forward, 1,769/ 19s 2d—total, 

16,2251 789d. Cr. Balance brought from previous half-year, 

5.5901 178s 4d; balance of profit, after providing for bad and + 

doubtful debts, 10,634/ 10 5d—total, 16,225/ 7s 9d. | 
{ 

| AGRA 

The following report to 

fortieth annual general 

BANK, LIMITE 

1e proprietors the udbmitted 

7 , 

March 21, 18 

at 
aL 

= held eeting, ‘ 

The directors have , aS usi ial at this pe riod of t he year, to sub- 

mit to the shareholders the annual accounts of the bank for the 
|| twelve months ending Dec, 51, 1873. and they trust that the 
1| results which these accounts show will not be regar led as un- 

satisfactory. The net profits realised, in addition to the inter- 
mediate e hha f-yearly dividend at the rate of 5 per cent. per an- 

; new acc 

Assets— | 

If 
{ 

: a capieal | | tax; that 7,112/ 5s Id be placed to reserve fund, and that the 
; amount due by the bank on current and | remainder, 11,3081. 3s 1d, be carried forward to profit and loss 

\ 

; dividend at the rate of 8/ per cent. per annum, free of income 

count. The sum of 5,387/ 14s 11d has been realised from 
the assets of the old bank during the past half-year, and by trans- | 
ferring this amount, together with the above-mentioned sum of | 
7,112/ 5s 1d, to the reserve fund, it will be raised to 162,500/. 

Dr. 
To capital paid up 

nt ad 

BALANCE SHEET—December 31, 
) shares 

son current aud depo 

1873. £ 
£300, 

s 

0 SOO) n 

to custome 

eeesee oO 

To an 

accounts, circu 
cceptances 

ar notes, 2,079,482 1 O | 

610,511 Toa 14 3 

2,690,294 4 
PUTTS TE ccccccececcesccconcnesene ercceee Orecccceeeccecessosece cocevcese ove 15,000 0 0 

a'ance of contin un o 64,313 2 4 
rebate a UNL ee syste 

I 
i 
I a 7213 1 
ro profit T 1873 "£10,378 

40,041 16 10 

50,420 © 2| 

3,762,400 7 
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r.7 
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d | 8 
931 3 

58.156 12 

3,051,999 
64.513 

6 
9 10 
” 

"ke. ose 
ld bank, to By balance of be realised 4 

3,762,400 7 
PROFIT AND Loss Aocount. £ 4 

10 
Dr. d 
irrent @ 

arges, i 

By rebate 

T penses, inclu 
tar 

ie cline 

ne lirec ra’ Trert 

ed, Bot vet due 

~e per share, n SU,UOO shares... 

laced to reserve fund 
arried to 

13,028 4 0 

7,372 13 1 

soo 0 0 

n 

i * 

ro ameu 

I a ance 

it | t 

9.8 Lew accounlL profit and 1 

num. paid on Ist October last, amounting to 24,698/ 15s, enabled a ——— 
| j . 

4U,524 o j 

them to recommen’ that a second half-yearly dividend be de- Cr oe 

clared at the same rate of 5 per cent. per annum, which wil | BY balance, June $0, 1573 sees ce sseseeteerersesteenaranecsceneeenees 10,378 11 4 
) a? ts ; +] ie ey | By gross 8 for past half-year, after payment of interest on 

amount to 24,099/ os, making a return On the bank 8 apital 10 } exrrent and other aecounts, and making provision for bad and 

the year of 5 per cent., free of income tax, or 49,398/. Besides ubtful debts 1,442 13 11 

the se pay me nts t the shareholders, the directors recomm< nd _ a 

. i ite j USS “ 

;; the appropri wry to the “reserve fund” of 14,000/, carrying | . 

|| forwar d to credit of the present year the balance of 1,513/ 5s 2d. y balance brought down . ak a ee cal , 11,308 3 1 
t , ; ; Rrezeve Fuxp £ | 

{| These net pr “ofits sare not so much as may in orainary times be | By balance, J 20. 1878 150,000 0 o|| 

reasonably expected, for owing to the superabundance and cheap- | By 4 ferred fr 5.387 1411 
. ; , » Dr 7119 5 

| ness of money in the East dur ng the past year, it has not been ; . vale © 1 

| possible to emp joy the bank’s funds there to the most favourable 163,500 0 0] 

| advantage. Within the last tew weeks, however, a great change iatteiemnaaii 

|| has manifested its elf in this respect, mainly consequent upon the | 
financial requirements of the government to provide for famine 
wants. The call which the government have made upon their 
reserves, a portion of which usually finds employment in com- 
mercial accommodation, for the purchase of food, has occasioned 
considerable stringency in the Indian money markets, and a pro- 

| portionate advance in the interest obtainable on money, which by 
“! its effects on the bank’s local investments in that country points 

directly to large profits. ‘Ihe directors continue to regard the 

future prospects of the bank as most encouraging. ‘The field of 
|| legitimate banking open to its operation is daily expanding, and 

1agement, which it is their earnest 
all the establishments of the bank, it is 

and 
under sound and judicious mat 
endeavour to secure at 

}; not to be doubted that the business will m ike s ste aay progress, 

|| and vield corresponding results. Balance sheet, Dec 1873 i 
7 Liabilities—Capital paid-up, 987,950/; reserve a i 6,0001 ; 

|| deposits (current accounts, 560,167/ 12s 2d; fixed deposits, 
1) 1,612,64917 10s), 2,172,817/ 2s 2d; exchange with branches, bills 

1,159,348/ 1s 2d; 

8s 6d. 

payable, profit and loss, 
|| 4,391,026 Assets—Cash in hand, 

64,911/ 5s 2d—total, 
268,840] 8s 2d; house 

property, 143,780/ 5s 4d; investments (government securities, 
362,144/ 18s 7d: discounts, loans, credits, and other investments, 

1,942. 894/ 13s 6d), 2,305,039/ ld; exe shan; ge with branches 

|| (bills receivable, 71,.592/ 13s 6d; amount current in exchange 
| operations, 101,766/9s 5d), 1,673,866/23 11d-total, 4,391,026/8s 6d, 

), Profit and loss account, Dee. 31, 1873 :—Dr. Intermediate half 

yearly dividend, paid Oct. 1, 1573, free of income tax, at 5 per 
}/ cent. per annum, 24,698/ 15s; ditto, recommended to be de- 
| clared in full of the year 1873, be ing at the rate of 5 ‘r cent. 

per annum for on months, tree of income tax, 24,609/ 5s; re- 
serve fund, amount recommended to be transferred to credit of 

profits, 14,000/; balance carried forward, 
64,911/ 5s 2d. Cr. Balance brought forward 

2.3421 9d; amount of 
198,498/ 103 10d 

f 
|| this fund out of net 
1 y 1,513/ 538 2d—total, 

| oes Dee. 31, 

during the year 1873, 

i 

| 
' 

Rwy id, 
-s 

Do 
~S alised 

; deduct interest allowed 
proints 1 

& 
on dep O = ‘and current accounts, 85,377/ 8s 2d; expenditure for 
manag nt, &c., and income tax, 50552/ Os 3d; leaving 
62,5691 23 noted. 64,9111 5s 2d. 

ALLIANCE BANK, LI\ ITED, 
At a general meeting of the shareholders, held at the City 

Terminus Hotel, Cannon street, Lon “J, nuary 22, the fol- 
|, lowing report and balance sheet were presented :— 

i The director * e to report that the net profits of the ban] 
|, for the last half-year (after making the necessary deductions for 
i} interest on curre} and « eposit ace current expenses bad 

}; and doubtful debts, a {rebate on bills not yet due) amor to 
‘| 40,041/ 16s 10d, which sum, with t tion of 10,378/ 11s 4 

the balance from thx previous | ! makes a ‘% i of 

50,4201 88 2d now to bi sposed of. € lirectors recom! nd 

|, that of this sum 32.( > appr I a to the payment Ia 

He 

ANGLO-FOREIGN 

The annexed 

BANKING COMPANY, LIMITED. 
balance sheet was presented to the shareholders | 

at the ordinary general meeting, held March 31 :— 
BALANCE SHEET—February 28, 1874. 

£ s 4d 
I il—60 000 shares of £20 each, £10 paid 600,000 0 0 
I IEEE | sinc so conctebeieiiceeineauntiedens oes 0 ; 

\ © year's imterest there . 0 
—— = 6300 0 0 

I eposits, loans, - oo Snecmenaseee 2,847,192 17 9 

I 8 paya at PONTE COB OTIIES ccsnncnatcntannvonsscetssescnnteucnsconne ° 675,529 17 41 
TO PORRED ccccscsecsecsee 5,113 2 7 
Po pr ‘ -. s lea 2 

Dx t int ( i, paid August 31, 1873 0 
—— 54,395 12 3 | 

oe | 

4,188,! 531 9 10 
Cr z a a 

By cash and loans for short periods 00 +s sececearsseecsceceeceococceses 298,252 14 3 
By bills eivable, f reign bills, and bills discounted ....... 2,926,214 8 4] 
Br Gove ent stocks ee MORIN ~ os inten cstaecsiussens 291,026 10 7} 
B A € © covcsescvoccensosceeenens cscosconcceccccosesosoensoeoores oe ~ 5 

I 1 Res tae or i emeenbraats wei pasinsnenne 3 
} 

4,193,531 9 10 | 
Pror anD Loss | 

Dr. 
ro net profit for apy i n as follows, viz.:— £ s a) 

Extra re rerat.ol 

lo directors 000s000880c0sennerssceceneeee eseoccee 2,100 0 O 

LO MANAGINE GITeCLOL ....00...000.-+e00+ee00 covecs...c0e 1,978 17 5 

3,678 17 5 
I e tax ibeiabesntnien oe ahncesnnsoncponanessiesinns 723 14 8 | 

— 4,402 12 1) 
Dividend and bonus s pe > p aid 31 st August, 1873, 

é lto5y ge | | en £15.000 0 O 

5s share to 25th February, 1874, equal to 5 per cent. 
wn ioncbien ove 15.000 0 0 

I of 7s per share ing totai distribution equal 
8} cent. per a sn : cvcccesescesese S100 0 O j 

itn: - Be ee 
To transfer to reserve fund ........0.0. epecesesecescecuee ciieeeeeescnets Ge an 
To profit and loss new account,,, Beipathcosbeimeces'sasuacnccunsae seohioule . 7,993 0 1 

69,385 12 2 
( s ad} 

Ry ba ht forward from la 7,318 3 3 

Less x acs 7s es dire re’ 

s € Xes lit Ih $C Ane@oUus | 

£12,352 6 8 | 
RED 5 en vnsenanaeadeehones 113 2 7 

— — 17,9865 9 $ 
dealing 577 8 ill 

69,399 io 3 

4 mY ,Y TYITNGS 7 tT 
ANGLO-HUNGARIAN BANK. 

Ad +] Dp ; 16 } At the general meeting, held at Budapesth, on April 16, the | 
annual report of the directors for the year 1873 was ado} ted. 

ord 
Ac oraing 

year show a valued loss of Fl 

! l 1 . r h , 

to the annexed balance sheet the operations of the 

1,217,178.26, which is provi- 

81 ma ly carried to new account. } 
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BALANCE SHEET—December 31, 1873. 

LIABILITIES, Florins 
Capital :— Currency. 

40 per cent. paid on 100,000 shares, of F1200 ...cecccceccsteesssecesereeseee 8,000,000 00 
CE ME | 6a centenisiadncssoopaeniasentesen es 145,072 06 
Bille payable (in Pesth 
Deposit notes in circulation. 

| Dividends unclaimed...........ccecece.soee 

414.782 00 
$75,500 OO 

5,733 84 
Sundry creditors........ inetiees 1,329,702 51 
Sundry liabilities .....ccccseeeeee eccbeteescoecesoseesccosoceuese - - 1,656,338 17 

1} cerrmevormereser 

{ 12,430,178 68 
| Florins 

ASSETS. Currency. 
Cath in hand .,,...c.cceere pusessidbeteaxeneescensmmesinmneeenaeennenn oe ° 196,858 69 

| Bille receivable ............ cen iiahiiaat 415.450 01 
Government and other securities... 1,582.681 00 

| Investments im Syndicates ......... 172,691 80 
Furniture and effects.......... 13,146 00 
Sundry debtors ............ 2.578.400 19 

| Sundry ABSCL® ...... cereeeeceeeeeersseeereneeers cccteeeeeeetecereeseeeccees 6,25: 
| Balance of losses...... l 

12,430,178 58 
PRorit anxp Loss AccoUnNT. Florins 

Dr. Currency. 
| Current expenses, including rent, printing, advertisements, postage, 
| stamps, stationery .......-.0 cies 42,430 25 

| Remuneration of Directors ... eicee 26,000 00 
PIR FIED cc. ccnnsectesscscnesssescess 46.052 09 
Writien off— 

Furniture ........0.s0008 den ataaatdninainniinibedsessie SA Ree Oe 
Preliminary expenses 8,512 99 
Claims......++ weseee see ects 

3,606 84 9 

F000 Of Steck ANG ShATO ROCOUME.0000.000...000.ccvcccceccccscscceccccoeessscccccsces 662,105 10 
=“ 

| Loss on exchange account...........csceres 238,960 47 
| Loss on the issue of railway and other 87.073 17 
| Loss of the Londen brawch ..... eccaameane 164.777 09 

| Loss of the exchange OfffCs .......00......-.sseeresoverereoees nected Mivaoeneamacieaie 39,815 78 
| Keserve loss— 

Neusohl wood business vesenatrscescoeee eos eseceseoeceesesscovek 1270000 OO 
Hatvan Sszolnok construction ..... pecnsnivevenntecael sitieiiouaen 100,000 00 

or 870.000 00 

1,850,810 79 
Florine 

Cr. Currency. 
Balance brought over from 1872 .......cccee...-cecsseeeeeerscseeees F112,696 35 
To deduct remuneration of employés aad tanticme of 

Dimectors GE 1ST Bice. <<coscce++000. cncnes<ssenecessescnssseessenessese 9,743 48 
-_—— 2,952 87 

Behera Gti GiSOOUIAE once ccccccecssicesssstoccscscessescecvesonssesas 640.265 64 
Less interest on deposit notes and customers’ accounts...... 116,663 95 

~ 523,601 ¢9 
ComamissiOn ...............cccscccccecesescerses ™ 84,726 13 

| Profit of the produce department ... ‘ 

| Lose per DAAC ....ccccosecsesssesseerrccerorveereescecees 

1,550,510 79 

AUSTRALIAN JOINT STOCK BANK. 
The following forty-second report was presented to the share- 

holders at the half-yearly general meeting, held at Sydney, 
| January 22:— 

The board of management have the pleasure to submit the 
balance sheet of the bank for the half-year ending December 31, 
1873, certified by the auditors. The net profits for the half- 

‘year, after deducting interest on deposits, rebate on bills, and 
making provision for all doubtful debts, amcunt to 35,255/ 16s 11d, 
to which has to be added the balance of undivided profits on 
June 30 last, 6,0601 83 4d, making available for distribution 
| 41,3161 5s 3d, to be appropriated as follows:—Dividend at rate 
of 8 per cent. per apnum, 19,386/ 4s 10d ; bonus of 2s per share, 
pet to 2} per cent. per annum, 6,U5*/ 4s; reserve fund, 10,000/; 
‘leaving a balance to be carried forward of 5,871/ 16s 5d. A 
branch of the bank has been opened at Balranald, in the colony 

|of New South Wales, and the branches at Solferino and Taree 
have been closed. Balance sheet, December 31, 1873:—Dr. 

| Capital paid up, 484,656/; reserve fund, 27,0007; notes in cir- 
culation, 262,461/; bills in circulation and other liabilities, 
427,592/ 14s 9d; deposits, 1,825,828/ 163 11d; profit and loss, 
47,5231 23 3d—total, 3,075,061/ 133 11d. Cr. Coin and bullion, 
$75,140/ Os 10d; cash balances, 80,349/ 19s 1d; Government 
securities, 33,2001; notes of other banks, 12,2031; bank pre- 
mises, 75,467/; bills discounted and other debts due tothe bank, 
2,498,701/ 14s—total, 3,075,061/ 133 1ld. Profit and loss ac- 
count :—Dr. Rebate on current bills, 6,206/ 17s ; reserve fund, 
10,000/; dividend at rate of 8 per cent. per annum, 19,386/ 4s 10d ; 
bonus of 2s per share on 60,582 shares, 6,058/ 43 ; balance carried 
forward to next half-year, 5,871/ 163 5d—total, 47,523/ 2s 3d. 
Cr. Balance brought torward from last half-year, 6,060/ 8s 4d; 
profit for the half-year ending December 31, 1873, £1,462/ 13s 11d 
—total, 47,523/ 2s 3d. 

BANK OF AUSTRALASIA. 
The following report and statement of accounts was submitted 

{to the proprietors at the fortieth ennual meeting, held or 
‘| March 23 :— 

The directors have the pleasure of submitting to the } 
| prietors the usual annual account, viz., the pr 2ccount, and 
| the balance sheet for the financial year ending October 13, 1873; 
| the former showing that the amount available for distribution as 
| dividend was, as at that date, 133,150/ 6s 8d. It will be observed 
| that the balance of gross profit and ordinary expend ture has 
| been charged with the sum of 6,415/ 103 Sd in reduction of the 
cost of bank premises, being at the rate of 3} p: . on the 

: 

}amount at which that account stood in October, 1S lt will 
observed that a sum of 6,000/ has been appropriated in 

pro- 

| also be 

J 
} - 
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aid of the establishment within the bank of a “guarantee and 
provident fund,” which will hereafter be principally maintained 
by the annual contributions of all officers both in the London and 
the colonial service of the bank. The object of the tund is to 
give them the advantage of a mutual assurance of fidelity, and 
to provide pensions on retirement owing to age and infirmity. 
This system has been successfully adopted in other large banks, 
and the directors have no doubt that the proprietors will view 
with favour the grant of such preliminary aid as will eventually 
make the fund self-supporting. Throughout the year, pastoral, 
agricultural, and town properties in the colonies have commanded 
high prices, the yield of gold and other valuable minerals has 
been large, and in London the prices of last year at this date 
have been fuliy maintained in the opening wool sales of 187 
The resources of the bank are now fully and profitably employed | 
in the colonies, and the directors have every reason to be satis- 
fied with the judgment shown by the superintendent of the bank 
in the extension of its business. Out of the available balance of 
133,1501 6s 8d, the directors have declared a first dividend of 
2/ 4s per share, which is 5} per cent. on the paid-up capital, or 
at the rate of 11 per cent. per annum, free of income tax. ‘This 
dividend will absorb 66,000/, leaving a balance of 67,150/ 6s 8d 
available for the second dividend of the present year. Bulance 
sheet :—Liabilit'es—Circulation, 312,448/; bills payable and 
other liabilities, 672,985 103 5d; deposits, 2,821,451/ 2s 7d; 
capital, 1,200,000/; guarantee fund, 210,610/ 2s; profit account 
undivided, balance, 133,150/ 6s 8d—total, 5,350,6451 1s 8d. 
Assets—Specie, bullion, and cash at bankers, 823,371/ 8s; 
Government securities and loans, 170,723/ 15s; bills receivable, 
securities for advances, and other assets, 3,968,513 03 3d; 
bank premises in Australia, New Zealand, and 

5,350,645/ 1s 8d. Profit account, from October 14, 1872, to 
October 13, 1873:—Undivided profit, October 14, 1872, 
120,660/ 18s 7d ; less dividends (in April, 1873, 60,0007; October, 
60,000/), 120,000/, leaving 6601 18s 7d; profit for the year to 
October 13, 1873, after muking provision for bad and doubtful | 
debts, 234,437/ 4s 8d; less charges of management, including 
repairs, taxes, stationery, &c., in London and_ branches, 
101,947/ 168 7d, leaving 132,489/ 8s 1d—total undivided profit, 
October, 13, 1873, 133,150/ 6s &d. 

BANK OF ALEXANDRIA, LIMITED. 
The following balance sheet was presented at the first annual | 

meeting of shareholders, held at the London Tavern, ishops. 
gate street, on November 19, 1873 :— 

Dr. BALANCE SHEET—August 31, 1873. £ ed 
To capital—i00,000 shares of £10 each ...... -eee £1,000,000 0 0 

Less—20,000 ditte ditto, un-issued............... 200,000 0 0 

80,000 800,000 0 @ 

Deduct—Calls in arrear ..........++ rn 4 0 0 
tne 798,960 0 0 

TO Current ANG CUREF QUCOURES. «<< ccccrcesenessssncccvcesenescoteccstdeasesscenaess 366,205 16 3 
Te profit and loss ..... sconaenesedsesssusecs 116,104 19 11 

1,272,360 16 2 
Cr. £ s 

By sdrances to ecnstomers, current accounts, and other securities 1,067,868 4 0 
By cash—L inion and Alexandria ......ccccceeee.--coee tescersceeeresserecereesee 209,379 4 B 
By office furniture—London and Alexandria ..........ceccesseee coceverccece ° 2,314 7 6 

1,272,360 16 
Dr. PROFIT ANB Loss AccoUNT. £ s 

TO rebate Of imberest c.rccescccscccccacssensw-cerccccesecccsessccsescsconcssncsncscccss «689,081 § I] 
Pe IUD acca sesenneteense cake siiaditiasid citlaasme tineg eek acica wiaskeabadisiat aati dediada 4925 4 
To dividend and bonus, 17s 6d per skare, being equal to over 13 per 

COat. POT ANNUM........ cocreccecececeeeess eceeerss ee ssreescceress 70,000 9 6 
Teo balance to new account .i.......ccccccscecssoscesccssceseccccenseresccsseeeserseses 3,258 11 6 | 

116,104 19 11 
Ca. : £ s a 

By net profit, after providing for income tax ....... enbentatrwens wnecediasiin 

116,104 19 11 

BANK OF BELGIUM AND HOLLAND (LIMITED). 
The following report and statements were presented to the 

shareholders at the third ordinary general meeting held 
February 26 :— 

The directors have much pleasure in submitting to the share- 
holders the general balance sheet of the bank and the profit and 
loss account for the year ending 3lst December last. The 
result of its operations during that time, after writing off all bad 
debits, and deducting working expenses, rebate of interest, 
directors’ remuneration, managers’ bonus, income tax, &c., shows 
a net profit of 36,021/ 23 Sd, being equal to about 74 per cent. 
per annum on the paid-up capital of 500,000/. ‘The financial 
features of the year 1873 were not, on the whole, favourable to 
foreign banking business. ‘The disturbed state of 

affairs on the continent during the greater part of that period, 
culminating in some of the more important monetary centres in 
inancial crises of almost unprecedented severity and protrac- 
ion, necessitated exceptional caution on the part of the directors 
and thus somewhat restricted 
business of this bank. 

1 
stances, the directors h 

the further development of the 
Having regard, then, to all the circum- 
ave every reason to look upon the result 

attained as very satisfactory. ‘they propose to declare for the 
year a dividend of 6! 10s per siare, free of income tax, thus 
absorbing 32,500/, and leaving a surplus of 3,521/ 2s Sd, of 

o - 

London, | 
~- 4.00 _ = ° : . es i 

177,426/ 163 5d; guarantee fund investments, 210,610/ 2s—total, | 

d | 

2 
al 

7 | 

116,104 19 11 | 

mercantile , 
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|} which they recommend 2,000) to be added to the reserve fund, | deduction on — ount of income tax. 

|; and the remaining 1,531/ 2s 5d to be carried forward to profit | 
hh 3s new account. Balance sheet, Dec. 31, 1873 :—Liabili- 

|} ties—Capital, nominal amount 1,00,01 Ol, in 10,000 shares of 

ich, of which the first series of 5,000/ has been issued an | 

i up, 500,000/: reserve fund, 1,000/; amount due by the : : 
. 2 141) m current and other accounts and acceptances, 1,488,161 | 

1/14. 41: rebate of interest on unmatured bills, 1,215/ 17s 3d; 

‘ and loss account: balance at credit of this account, 
i 36.0211 2s 5d—total, 2,026,398/ 14s 2d. 

vernment and other securities, 
|| receivable and foreign bills on hand, 543,736/ 7s 3d; current and 

| other accounts and l ans, 1,283,250/ 16s 5d; office furniture, 

1) 7s; cash at bankers, at call, and on hand, 51,7001 17s 4d— 
|, total, 2,026.398/ 14s 2d. Profit and loss account—Dr. Current 
'| expenses, including rent, taxes, salaries, stationery, directors’ 

Assets—Investments | 
146,588/ 6s 2d; bills | 

| from profit and loss. He had now the pleasure to inform thecourt 
| 

{! remuneration, managers’ bonus, &c., and 10 per cent. off the 
furniture account, 8,940/ 9s 10d; rebate of interest on 
tured bills. 1.215/ 17s 3d; balance at credit of this account, 

16,0211 3s 5d—total, 46,177/ 9s 6d. Cr. Balance brought for- 

trom last account, 3,086] 43 5d; gross profits, after writing 
off all bad debts, 43,091/5s 1d—total, 46,1771 9s 6d. 

i BANK OF BRITISH NORTH AMERICA. 
annexed balance sheet is to December 31, 1573 :— 

Liabilities—Capital, 1,000,000/; circulation, 424,677/ 3s 4d ; 
sits, 1,443,919 1s 5d; bills payable and other liabilities, 

$29/ 11s ld; reserve for Christmas dividend, 50,')00/; 
ided net profit, 240,322/ 18s 3 1—total, 4,989,748! l4s ld. 

ts—Specie and cash at bankers, 540,916/ 188 6d; bills re- 
vable and other securities, 4,387,831/ 15s 7d; bank premises, 
W—total, 4,989,748/ 14s ld. Profit and loss account to 

} aber 31,1873 :—Dr. Dividends declaredas follows: dividend 
at Midsummer, 1873, payable July, 1873, 50,000/; dividend at 
Christmas, 1875, payable January, 1874, 50,000/; balance in 
hend, being undivided net profit to December 31, 1873, 

2?! 18s 83d—total, 340,322/ 183 3d. Cr. Balance of 
livided net profit to December 31, 1872, 202,213/ Us 4d; 

net profit for the year 1873, after deduction of all current 
harges and income tax, and providing for bad and doubtful 

debis, 188,109/ 17s 11d—total, 340,322/ 18s 3d. 

BANK OF EGYPT. 
|} The following report and balance-sheet were presented 
| to the eighteenth annual general meeting of shareholders, held 
iF ruary 4: 

lie directors of the Bank of Egypt have the pleasure, at this 
r eighteenth annual general meeting, to submit to the share- 

|, holders the annexed balauce-sheet and profit and loss statement 
| for the half-year which ended on Dee. 31,1873. The net profits 

for the last six months, after providing for bad and doubtful 
ebis, rebate of interest, current expenses in London and Egypt, 
neome tax. &c., amount to 21,5581 l4s 7d. This, added to 

|, 5.5101 88 4d, the balance of undivided profits brought forward 
mi the previous half-year, makes a toial of 27,369/ 2s 1ld 

ulable for appropriation. The directors recommend that the 
il dividend be declared at the rate of 10 per eent. per 
um for the half-year (12,5002), and a bonus of 1/ per share 

Ol), together 22,5007, both free of income tax, leaving a 
ance of 4,869/ 2s 11d to be carried forward to the next account. 
above dividend and bonus is equivalent to 18 per cent. per 

innum for the half-year, making, with the interim distribution 
fuly last, a total of 16 per cent. for the year. Balance sheet, 

Dee. $1, 1873:—Liabilities—Capital paid up, 250,000/; reserve 
fund, 100,000/; bills payable, 252,085/ 2s 1d; current and other 
accounts, 331,990] Os 10d; profit and loss, as below, 
7,5691 2s lld—total, 961,444 5s 10d. Assets—Cash, 

O81 7s 7d; bills receivable, 138,753/ 148; Government 
' securities (British and Indian), 99,9001; Government securities 
(Egyptian), 298,416/ 14s 8d; other securities, 346,365] 9s 7d— 
total, 961,444/ 5s 10d. Profit and loss, Dec. 31, 1873:—Dr. 
Dividend at the rate of 10 per cent. per annum for the half-year, 

,, payable on Feb. 5, 12,500! ; bonus of 1/ per share, 10,0001; 
balance carried to next account, 4,869! 2s 11d—total, 

3691 28 1ld. Cr. Balance of undivided prefits June 30, 
i873, 5,810/ 8s 4d; net profits for the last six months, after 
providing for bad and doubtful debts, rebate of interest, current 
expenses in London and Egypt, directors’ remuneration, and 
income tax, 21,558/ 14s 7d—total, 27,3691 2s 11d. 1} 

iH _ BANK OF ENGLAND. 
|, _ court of directors of the Governor and Company of the 
I Bank of England was held March 11 (Mr Greene, the 
|| Governor, presiding) to consider of a dividend. 
ii The chairman said this was one of the half-yearly general 
|} courts appointed by the twe ifth bye-law, for making a divi- 
j, den & The ne t proiits for the half-year ending 28th February 
|; lust were 733,298 os § l, making the “rest” on the day 
1} 2,7 6941 14 Jd. After providing a dividend of 5 per cent., 

|} the “rest ~ would be 3,033,044/ 14s 9d. The court of directors 
sed that a half-year’s dividend of interest and profit be 

et ae 
Yee 
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uade on the 7th of April of 5/ per cent. per annum, without | of profit and loss account, brought from June 30, 18,894/ 15s 5d; 

| services, and the cost of the extradition of George Macdonnell 

$e 

[May 16, 1874. 
At this time last year, 

the directors had the misfortune to announce that they had lost 
a considerable sum by forgery upon the western branch. They, 
on that occasion,wrote off the sum of 77,000/ (the assumed loss) 

that, of that sum, they had recovered property which had 
realised 73,4201 13s 3d, leaving a deficiency, therefore, of only 

3,5791 6s 9d. This, of course, had been obtained at consider. 
able cost. The Bank, pursuing the policy which they had 
always adopted of not leaving a stone unturned to recover 
property which had been fraudulently taken from them, and 
also in bringing to justice the offenders, had on this occasion 
done the same; but a great deal, of course, was expended in 

tracing, discovering, and recovering the property, a part of 
which had gone in the shape of rewards and payments for 

from New York, and Austin Bidwell, alias Warren, from 
Havana. These costs amounted to 46,4191 0s 9d, and this, 
being deducted from the property recovered, left a balance of 
27,001/ 12s ld, which had been carried to the credit of profit 
and loss account, and was now included in the “rest.” In 
conclusion, the Governor moved that a half-year’s dividend of 
interest and profit be made, on the 7th of April next, of 5 per 
cent. per annum, without deduction on account of income tax. 

Mr W. Botly seconded the resolution, and said the Bank 
proprietors and the commercial public generally were deeply 
indebted to the court of directors for having brought toa 
successful issue the prosecution against the Bank forgers, 
Looking at the great variations which had taken place in 
the Bank rate of interest during the past six months, he 
considered the present dividend very satisfactory. 

Mr Jones said the Bank had about 50 per cent. of its 
available balance lying idle, instead of about one-third, which 
was about the usual average. He thought that a portion of 
this might be employed to the advantage of the Bank. He 
suggested whether some arrangement could not be made to 
give farmers and landed proprietors greater facilities for 
obtaining loans on geod security. He said that, at a later 
period, he should propose a vote of thanks to Mr Crawford, 
late M.P. for the City, for his attention, whilst in Parliament, 
to the interests of this institution. He asked whether the 
court could not adopt, to some extent, the principle of the 
Cheque Bank, which would give considerable facilities to 
large classes of people. 

The Governor, in reply, said it had not been found that the 
Bank had held too much reserve. The reserve fluctuated 
between 30 per cent. and 50 per cent. of its liability; but the 
business of this Bank was totally different from that of a 
joint stock bank, and it would be injudicious to careless 
reduce the reserve below what the directors considered a safe 
sum. As regarded extending accommodation to farmers, he 
believed the farmers and agriculturists could obtain all the 
facilities they required from local bankers, on good security. 
As regarded adopting the principle of the Cheque Bank, the 
directors had no intention at present of adopting it. With 
respect to a vote of thanks to Mr Crawford, all the members 
of the court fully agreed in the sentiment enunciated by Mr 
Jones, but, unfortunately, such a proposition was out of 
order, and could not be submitted to the present meeting. 

The resolution for the adoption of the dividend was then 
put and carried, and the court adjourned. 

BANK OF BRITISH COLUMBIA. 
The following report of the directors was presented to the 

proprietors, at the general meeting held March 31 :— 
In presenting to the proprietors the statement of accounts for 

the half-year ended December 31 last, the directors have to 
report that after paying all charges, deducting rebate of interest 
on bills not due, and making provision for bad and doubtful 
debts, the balance at the credit of profit and loss account at that 
date was 17,592/ 7s 1ld, which the directors propose to appro- 
priate as follows, viz.: 11,920/ in payment of a dividend for the 
half-year at the rate of eight per cent. per annum; adding 
4,000! to the reserve fund, whieh will then amount to 20,0001; 
and leaning 1,972/ 7s 11d to be carried forward. Statement of 
liabilities and assets at head office and branches, December 31 :— 
Liabilities—Capital paid up, 298,000/; reserve fund, 16,0002; 
deposits, notes in circulation, bills payable, and other liabilities, 
401,366 8s 2d; balance of profit and loss on December 31, 
17,892! 7s lid—total, 733,258 163 1d. Assets—Specie and 
bullion in hand, and cash at bankers, 109,900 93 9d; bills dis- 
counted, bills receivable, and other securities, 608,929/ 14s 5d ; 
bank premises, furniture, and other property, 14,425/ lls 11d; 
—total, 733,258 168 1d. Profit and loss account, December 31: 
—To dividend paid October 14, 11,920; amount transferred to 
reserve fund, October 7, 4,000/; charges to December 31, in- 
cluding rent, salaries, and other expenses at head ollice and 
branches, 8,143/ 19s 3d; amount written off bank premises an 
furniture, 432/ 9s; directors’ fees, 8V01; balance of profit De- 
cember 31, 17,8921 7s 1ld—total, 43,1882 163 2d. By balance 
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profit for six months ended December 31, after deducting rebate 
of interest on bills not due, 24,294/ 0s 9d—total, 43,188/ 16s 2d. 

BANK OF LEEDS, LIMITED. 
‘The following report was presented to the shareholders at the 

ninth ordinary general meeting, held February 4 :— 
In submitting their annual statement of accounts, the directors 

have to report that after paying the current expenses of the year, 
making full provision for all bad and doubtful debts, allowing 
interest upon the reserve fund and rebate upon undue bills, there | 
remains a net profit of 15,098/ 8s. Adding to this the sum of 
1,795/ 11s 1d brought forward from last year, the disposable 
balance becomes 16,893/ 19s 1d. Out of this amount the direc- 
tors have appropriated 3,800/ as an addition to the reserve fund, 
which (including the interest added) will thus be raised from 
$0,000/ to 35,000/; and they now recommend the declaration of 
a dividend of thirty-five shillings per share (or at at the rate of 
seven per cent. per annum), free of income tax, to be payable on 
the 10th of February. This will absorb 10,591/, leaving a ba- 
lance of 2,502/ 198 1d to be carried forward to profit and loss 
new account. The directors have pleasure in announcing that in 
compliance with the wish expressed by the shareholders at the 
last annual meeting, it is their intention in future to pay an 
interim dividend in the month of August in each year. Balance 
sheet, Dec. 31, 1873 :—Liabilities—Capital (25/ per share on 
6,052 shares), 151,300/; reserve fund—previous amcunt, 26,000/; 
added Dee. 31, 1872, 4,000/; interest at 4 per cent., 1,200/; to- | 
gether, 31,200/; amount due on current, deposit, and other 
accounts, 350,651/ 163 3d; drafts current, and liability on 
acceptances, 58,114/ 8s 10d; balance of profit and loss, viz.— 
balance Dee. 31, 1872, 1,795/ 11s 1d; net profit for the year, 
15,098/ 8s—total, 608,160/ 43 2d. Assets—Bills receivable, ad- 
vances to customers, and loans, 538,994! 19s 3d; cash on hand 
and with agents, 59,0761 5s 7d; stamps on hand, #8! 19s 4d; 
bank premises, 10,000/—-total, 608,160/ 43 2d. Prolit and loss 
account :— Dr. Current expenses, including salaries, stationery, 
rates, taxes, &c., 3,155/ 0s 7d; rebate, carried to new account, 
2,277/ 88 3d; balance, viz.—dividend at 7 per cent., 10,591/; 
earried to reserve fund, 3,800/; carried to profit and loss new 
account, 2.5027 193 1d—total, 22,8261 7s 1ld. Cr. Balance, 
Dec. 31, 1872, 1,7951 1ls 1d; rebate, Dec. 31, 1872, 2,334/ 17s; 
gross profit for the year, after providing for bad and doubtful 
debts, 27,5291 8s 9d; less interest allowed to customers, 
9,333/ Ss 11d; leaving 18,195/ 19s 10d—total, 22,326/ 7s 11d. 

BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the proprietors, held 

at Sydney, October 29, the following forty-sixth report of the 
directors was read :— 

The directors have the pleasure to submit to the proprietors 
a statement of the assets and liabilities of the bank on the 
80th ult., with the auditors’ usual report and declaration. The 
net profits for the half-year, after deducting rebate on current 
bills, interest on deposits, providing for bad and doubtful debts, 
reducing valuation of bank premises, and paying taxes on note 
circulation, amount to 75,2501 88 5d, to which is to be added 
undivided balance from last half-year 2,973! 1s 4d, giving for 
distribution 78,223/ 93 9d, which the directors recommend to be 
appropriated to payment of dividend at the rate of 10 per cent. 

r annum 75,0001, leaving a balance to be carried to profit and 
aed new account of 3,223/ 9s 9d. New branches of the bank 
have been opened during the past half-year at Braidwood, 
Taree, and Corowa, in the colony of New South Wales; and at 
Benalla, in the colony of Victoria. The Lionsviile branch in 
the former colony has been closed. Aggregate balance sheet, 
September 30, 1473 (including London branch to June 30, 1873, 
and New Zealand branches to September 1, 1873) :—Dr. Bank 
stock, 1,000,000/; reserve fund, 333,333/ 6s 8d; notes in cireu- 
lation, 700,834/ ; bills payable, 1,976,425! 15s 4d; deposits and 
other liabilities, 7,362,6682 193 10d; profit and _ loss, 
102.796 9s 9d—total, 11,476,058/ 1ls 7d. Cr. Coin and cash 
balances, 2,424,145/ 6s 7d; bullion in hand and in transit to Lon- 
don, 869,519/ 163 11d; government securities, 427,584/ 17s 5d; 

notes of other banks, 17,226/; bank premises, 173,855! 12s 7d ; 
bills receivable, bills discounted, and other debts due to the bank, 
7,557,9681 8g 1lld; insurance account, 5,728) 93 2d—total, 
11,476,058/ 11s 7d. Profit and loss, Sept. 30, 1873:—Dr. Rebate 
(at current rates) on bills discounted, not due at this date, 

24,573/; dividend at the rate of 15 per cent. per annum, 75,001 ; 
balance carried to ‘* profit and loss” 
total, 102,79619s 9d. Cr. Amount from last account, 2,973/ 1s 4d; 
balance of half-year’s profits, after providing for bad and doubtful 
debts, and inclucing recoveries from debts previously written 
off as bad, 99,823/ 8s 5d—total, 102,796 93 9d. 

BANK OF NEW ZEALAND. 
Annexed is the twenty-fourth report of the directors presented 

to the half-yearly general meeting of the proprietors, held at 
Auckland, Octobug 22, 1873 :— 

The directors have much satisfaction in announcing the result 
of the past half-year’s operations, which, notwithstanding the 
increased competition, and the maintenance of lcw ratcs during 

=... 

new account, 3,223/93s 9d— | 
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the whole period, justifies them in recommending the usual 
appropriation for dividend. The net profit at September 30 
after making full allowance for all debts known to be bad or 
doubtful, and for the usual appropriation in reduction of bank 
premises and furniture accounts, amounts to 37,7371 17s 3d: to 
which has to be added balance of undivided profit at March 31, 
1873, 8,654/ 33 6d; making a total available for division of 
46,392/ Os 9d; the following appropriation of which is now re- 
commended:—To payment of dividend at the rate of 10 per 
cent. per annun, 30,000/; bonus of 2s Gd per share, equal to 
2} per cent. per annum, 7,500/; balance carried to profit and 
loss new acccunt, 8,892/ 0s 9d. Aggregate balance sheet of the 

| Bank of New Zealand at September 30, 1873, including London 
| office balances at June 30, 1873:—Dr. Bank stock, 600,000 - 
reserve fund, 180,000/; notes in circulation, 375,169/; bills in 
circulation, 1,351,755/ 10s 5d; deposits and other liabilities, 
3,180,531/ 1s 4d; balance of profit and loss account at March 
31, 1873, 8,654/ 3s 6d; net profit for half-year, 37,7371 17s 3d 
—total, 5,736,847/ 12s 6d. Cr. Coin and cash balances, 
509,809/ 0s 9d; bullion on hand and in transitu, 726,348/ 98 3d; 
Government securities, 150,000]; notes and bills of other banks, 
5,8111 48 10d ; landed property, 23,987! 83 4d; bank premises, 
furniture, and stationery, 70,750/ 7s 4d; insurance account, 
1,966/ 11s 4d; bills receivable, bills discounted, and other debts 
due to the bank, 4,248,194/ 103 8d—total, 5,736,8471 12g 6d. 

| Profit and loss account:—Dr. Dividend at the rate of 10 per cent. 
per annum, 30,000/; bonus of 2s 6d per share, equal to 24 per 
cent. per annum, 7,500/; balance carried to profit and loss new 
account, 8,892/ Os 9d—total, 46,5921 0s 9d. Cr. Balance of 
profit at March 31, 1873, 8,654/ 3s 6d; net profit for half-year, 
after writing off bad debts, 37,737/ 17s 3d—total, 46,392/ Os 9d. 
Balance to reserve fund, 180,000/. 

BANK OF SCOTLAND. 
‘The following annual report by the directors was presented to 

the meeting of the proprietors, held March 31 :— 
The directors submit to the proprietors their usual statement 

of the assets and liabilities of the bank as at the close of its finan- 
cial year on the 28th February. The last annual report exhibited 
a balance at the credit of the profit and loss account of 
15,6331 Os 3d; the net profits of the past year, after payment of 
all expenses, allowing fer rebate on bills discounted not yet due, 
and making full provision for bad and doubtful debts, amount to 
165,220/ 19s 11d, making together 180,854/ Us 2d; from this 
has to be deducted the half-yearly dividend, at the rate of 13 per 
cent. per annum, paid in October last, 65,000/, leaving 
115,854/ Os 2d. Of this sum the directors have carried to the 
reserve fund, thereby raising it to 355,00U/, 25,000/, and they 
have applied in reduction of the heritable property in the bank’s 
occupation 5,000/; they have now to recommend that a dividend 
for the half-year ended February 28, at the rate of 14 per 
cent. per annum, free of income tax, be declared, which will re- 
quire 70,000/, together, 100,000/; there will then remain 
15,854/ Os 2d to be carried forward at the credit of the profit and 
loss account. 

BANK OF SOUTH AUSTRALIA. 
The following supplementary report was presented to the 

shareholders at the half-yearly meeting, held January 15 :— 

cordance with the wishes of the shareholders. ‘The demand for 
capital in South Australia is but moderate, although there are 
indications of improvement. An enlarged business 1s going for- 

by means of agencies, that have been established at Gumeracha, 
Laura, Norwood, Palmer, and Port Pirie, in association with 
branches already existing. Balance sheet for the half-year 
ending June 30, 1873 (profit and loss and reservei fund being 
only to December 31, 1872) :—Liabilities—Promissory notes in 
circulation not bearing interest, 83,211/; bills of exchange in 
circulation not bearing interest, 229,330/ 7s 10d; balances due 
to other banks, 4,128/ lls 8d; cash deposited not bearing in- 
terest, 262,816/ 10s 1d; cash deposited bearing interest, 
434,812/ 148 6d; total due to the public, 1,014,299/ 48 ld; 
capital paid up, 500,000/; reserved fund, 125.000/; profit and 

| loss, 51,7941 10s 94; due to shareholders, 676,794/ 10s 9d—total, 
| 1,691,093/ {48 10d. Assets—Coin and bullion, 24,2401 5s 3d; 
| balances due from other banks, 73,377! 4s 5d; promissory notes 
| or bills of other banks, 2,625/ 3s 2d; Government securities, 
155,946/ 38; landed and other property of the corporation, 
31,424/ 5s; notes and bills discounted, or other debts due 
to the corporation not included under the foregoing heads, 
1,187,480/ 14sa—total, 1,691,093/ 14s 10d. 

a 

| 

| 
BANK OF VICTORIA. 

The following report of the directors was piesented to the 
proprietors at the half-yearly general meeting, | eld at Melbourne, 
February 3 :— i 

The board of management have now to submit their forty- 
' second half-yearly report to the proprietors of the bank stock, 
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The audited accounts to June 30 last are now submitted in ac- | 

' 

ward in new districts, which the court of directors hope to meet | 

| ' 

pectnenians 
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together with the balance sheet for the same period, duly cer- 
tified by the auditors. Balance of undivided profits, from June 
30, 1873, 6,358/153 9d; net profits for half-year, after providing 
for bad and doubtful debts, 45,604/ 3s 3d—together, 51,962/ 19s ; 
which the directors propose to apportion as follows, viz. :—Divi- 

|| dend at 10 per cent. per annum, 25,0001; bonus at 2 per cent. 
|| per annum, 5,000/ ; bank premises, 5,000/; reserve fund, 15,0001 

—leaving 1,962/ 19s balance of undivided profits carried for- 
ward. The profits of the half-year enable the board of manage- 
ment to recommend, on the present occasion, the payment of a 
bonus of 2 per cent. per annum in addition to the usual dividend 
of 10 per cent. The board also considered it desirable to give 

a bonus of 10 per cent. on their salaries for the past year, to the 

provision for bad and doubtful debts, 17,396/ 0s 8d—total, 
19,5311 0s 2d. 

BARNSLEY BANKING COMPANY. 

The following report of the directors was presented at the | 
forty-second annual meeting of the shareholders, held Febru- 
ary 12:— 

The directors have much pleasure in again presenting the 
shareholders with a satisfactory balance sheet, the net profits of 

| the year, after deducting working expenses and providing for 
| bad and doubtful debts, having amounted to 11,315/ 11s 4d, 

assistant manager, branch managers, and other officials of more | 
than one year's standing in the service. The following branch 
oflices have been opened during the past half-year, viz. :—Queens- 
cliffe, Footscray, Prahran, Fitzroy, Emerald Hill, Avenel, 
Colac. Aggregate balance sheet December 31, 1873 :—Dr. 
Proprietors’ capital, 500,000/; notes in circulation, 315,5941 ; 
bills in circulation, 802,229/ 163 3d; deposits (including interest 
accrued), 2,742,006/ 15s 1d; due to other banks, 30,958/ las 2d; 
reserve fund, 180,000/; profit and loss, 51,962/ 19s—total, 
1,622,7521 43 6d. Cr. Coin, bullion, and cash balances, 
681,444/ 53 3d; bullion in transitu to London, 383,600/; due 
from other banks, 147,135/ 
advances, 3,258,821/16s 9d; policies of insurance, 1,485/ 10s 10d ; 
bank premises, 120,264/ 12s 1d—total, 4,622,752/ 4s 6d. Profit 
and loss:—Dr. Current expenses, head office and 50 branches, 
with 12 sub-branches, and bonus to officers, 45,7161 14s 5d; 
balance, 51,962/ 19s—total, 97,6791 13s 5d. Cr. Balance from 
June 30, 1873, 6,358/ 15s 9d; gross profit for half-year (after 
deducting all interest paid or due to customers, and providing 

for bad and douktful debts), 91,320! 17s 8d—total, 97,679/ 138 5d. 
Dr. Dividend account at 10 per cent. per annum, 25,000/; bonus 
2 per cent. per annum, 5,000/; bank premises, 5,000/; reserve 
fund, 15,000/; balance carried forward to next half-year, 
1,9622 19s—total, 51,962/ 19s. Cr. Balance, 51,962/ 193. Re- 
serve fund:—Dr. Balance, 195,000/. Cr. Balance from June 30, 
1873, 180,000/; transfer trom profit and loss, 15,000/—total, 
195,000, 

BANK OF WHITEHAVEN, LIMITED. 
The following report of the directors was submitted to the 

shareholders at the thirty-seventh annual meeting, held Feb- 

ruary 5 ;— 

The directors have pleasure in submitting to the shareholders 
their report of the operations of the bank for the past year. 
After deducting from the balance of profit and loss, brought 
from the preceding year, the gratuity voted by the last general 
meeting to be given to the oilicers and clerks of the establish- 
ment, and making provision for bad and doubtful debts, the pay- 
ment of income tax, and current expenditure, the net profit for 
the year is 18,856/ 53 3d. On August 6 last an interim dividend 
of lol per cent. per annum, together with a bonus of 2/ 103 per 
cent. per annum, was paid, absorbing 6,427/ 153; leaving at 
present available 12,428/ 10s 3d, which the directors recommend 
for appropriation as follows, viz.:—The usual dividend of 17/ 10s 
per cent. per annum, 6,471/ 10s; bonus of 10/ per cent. per 
annum, 3,698/; bank buildings redemption fund (making it 
4,000/), 1,5001; absorbing, 11,669/ 10s; leaving a balance of 
7591 Os 3d to be carried forward to the profit and loss account 

|| of the present year. In consequence of the extending business 
of the bank, the directors find the capital inadequate for its re- 
quirements, and after due consideration of the subject, have 
Tested that it at once be increased. As soon, therefore, as 
they have determined upon the best mode of doing this, an ex- 
traordinary general meeting of the shareholders will be con- 

| vened, and resolutions submitted for carrying it into effect. 
|| Balance sheet, December 31, 1873 :—Liabilities: Capital paid 

up, 7,386 shares, at 10/ per share, 73,960/ ; reserved surplus fund, 
31,000/; supplementary reserve fund, 10,000/; bank buildings 

|| redemption fund, 2,500]; notes in circulation, 28,400]; short- 
dated drafts on London, 38,223/ 63 9d; amounts due on 

}| deposit, current, and other accounts, 577,844/ 183 8d; 
balance of profit and loss account, 12,4281 10s 3s—total, 

774,356/ 15s 8d. Assets: Cash in bank, and with London and 
Westminster Bank, and at call, 73,146/ 103 10d; public bonds, 
Government stocks and other investments, bankers’ acceptances, 
cash at seven days, and other securities, 61,785! 163 3d; bills of 
exchange, advances on current accounts, and special loans, 

|, 627,7231 Os 2d: bank property at Whitehaven and branches, 
| 11,701/ 8s 5d—total, 774,356 15s 8d. Profit and loss account 

|| forthehalf-yearended December 31,1873 :—Dr. Current expenses 
and salaries at head office and branches, and directors’ remunera- 

|| tion, 1,900/ 4s 5d; rebate on bills not yet due, and interest due 
|| on outstanding deposit receipts, 5,202/ 5s 6d; balance of profit 

at June 30, 1573, 2,134/ 19s 6d; net profit for half-year ending 
December 31, 1873, 10,2931 10s 9d ; together, 12,428/ 10s 3d— 

|| total, 19,5311 0s 2d. Cr. Balance of profit and loss from June 30, 
| 1573, 2,134 19s 64; gross profit during the half-year ended 
(| December 31, 1873, after payment of income tax and making 

which, with the balance from 1872, leaves 11,680/ 17s 3d at the 
disposal of the shareholders. This sum the directors propose to 
apply as follows :—Income tax, 116! 1s 6d; one-eighth of net | 
profits to reserved surplus fund, which will then amount to 
)41 997 

| 3 $,2271 63 lld, 1,414/ 8s 11d; dividend at 20 per cent., 8,115/; 

193 7d; bills receivable and other | 

Qe 

| last. 

| 34,0421 2s 3d. 

board of directors, 500/; bank premises, being the balance of 
the building account, 900/; balance to carry forward, 635! 6s 10d, 
The progress of the operations of the bank has been so satis- 
factory during the past year that it needs iittle comment from 
the directors. 
clear the bank premises by setting apart 900/, the entire balance of 
the building account. They also have much pleasure in stating that 
the business of the bank has very materially increased. The 
directors have had under their consideration the question of the 
advisability of adding a certain amount to the capital of the | 
shareholders, thus increasing the capital of the undertaking. 
They are also of opinion that it would be very desirable that | 
the bank should be registered as an unlimited company under 
“the companies’ Act, 1862." This course has been adopted by 
many of the largest and most important of the joint stock banks 
both in London and the provinces. The advantages offered are 
these, namely, that while it leaves the present constitution of 
the bank and its unlimited liability unchanged, the bank will | 
obtain a common seal, and be able to hold property as a corpo- 

° . | 

ration, and to sue and be sued as a corporate body, instead of 
in the names of its public officers, and the liability of share. | 
holders will cease at the end of one year instead of at the end of 
three years, as at present, on a sale of their shares. 

BIRMINGHAM JOINT STOCK BANK, LIMITED. 
At the twelfth annual geveral meeting, held February 2, the 

following report was submitted to the proprietors :— 
The directors have to report the following audited statement 

of the affairs of the bank to December 31 last. All bad debts 
have been written off, and ample provision made for doubtful 
debts. After deducting the rebate of interest on bills discounted 
not yet due, and payment of all charges and expenses the 
accounts show a net profit of 49,450/ 0s 3d. An interim divi- 
dend at the rate of 20 per cent. per annum (free of income tax), 
amounting to 20,590/, was paid for the half-year ending June 30 

It is now proposed to make a similar distribution, to add 
100/ (as usual) to the bank premises redemption fund, and to 
carry the balance of 8,570 0s 3d to the reserved surplus fund. | 
With this addition, the reserved surplus fund will amount to 

The directors propose to pay 20,3901 of this 
sum to the shareholders, being a bonus of 1! per share. Witha 

| view of affording greater facilities toa large number of the cus- 
| e . 

| tomers of the bank, the directors have opened a branch at 126 
Great Hampton street. Statement of liabilities and assets to 
December 31, 1873 :—Liabilities—Proprietors’ capital, 203,9001; 
due to the public on deposit, current, and other accounts, 
1,546,199/ 158; bank premises redemption fund, 1,014! 3s 11d; 
reserve funds, 234,042/ 23 3d—total, 1,985,156/ 1s 2d. Assets— 
Government, securities, railway debentures, &c., 234,714/ 33 11d; 
bills of exchange, 873,084/ 193; promissory notes to the bank, | 
19,3331 19s 3d; advances and loans on security, 700,909/ 1s 2d ; 
bank premises, being freehold in New street and leasehold in 
Temple row west, 19,424/ 12s 5d; cash in hand and at agents, 
137,6891 58 5d—total, 1,985,156 1s 2d. 

BRADFORD BANKING COMPANY. 
The annexed report of the directors was submitted to the 

shareholders, January 20 :— 
The directors have again the pleasure of presenting 8 

favourable balance sheet to the shareholders. After making 
provision for all bad and doubtful debts, rebating the 
interest on bills not due, and paying the income tax, the 
net profit of the past year amounts to 67,864! 1s 2d, which, 
added to the surplus brought from the year 1872, 4,438/ 9s 6d, 
makes a total of 72,302/ 103 8d. They recommend the appro- 
priation of this sum as follows, viz., to payment of a dividend of 
102 per share on 5,500 shares, 55,0001; to contingent fund 
(making this fund 35,000/), 10,000/; to pension fund. 
2,5001; and the surplus to the credit of profit and loss 
for the current year, 4,802/ 108 8d—total, 72,302/ 10s 8d. 
As will be seen from the above statement, the directors 
think it advisable to establish a fund for providing annuities 
for those officers of the bank who, from age or infirmity, 
may be compelled to retire from its service. This course, 
which is now generally adopted by similar institutions, will also, 

[hey may say, however, that they are enabled to | 
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they confidently believe, meet with the approval of the share- 
holders of this bank. Liabilities and assets at December 31, 
1873 :—Liabilities—Paiu-up capital, 220,000/; guarantee fund, 
220.0001; contingent fund, 25,0001; own notes in circulation, 

50,360/; deposits and credit balances, 1,602,572/ 63 104; rebate 
of discount on bills, 6,836/ 33 4d; income tax, 717/ 16s 3d; 

profit and loss: surplus from 1872, 4,438/ 93 6d; net profit for 
1878, 67,8641 1s 2d—total, 2,197,788/ 173 ld. Assets—Cash 
and bills on hand, 758,724l 9s; ditto with London agents, 
90,075! 6s 94; advances on current accounts, 1,343,989/ 1s 4d ; 

bank pret nises, 5,000/—total, 2,197,788/ 178 ld. Protit and loss 

—Dr. Dividendjof 10/ per share on 5,500 shares, 65,000! ; con- 
tingent fund, making this fund 35,000/, 10,0001; pension fund, 
2,500/; surplus carried to the credit of profit and loss f wr 1874, 
4.802/ 103 8d—total, 72,3021 103 8d. Cr. Balance 
72,3021 103 8d. 

} 
or ougl 1L GOWN, 

BRADFORD COMMERCIAL JOINT STOCK BANK. 
Annexed is the general balance sheet to December 31, 1873 :— 
ir. Paid-up cepital, 170,000/; guarantee fund, 123,000/; de- 

posits, notes issued, &c., 451,086/ 14s 94; balance of profit and 
loss account, viz.: surplus from 1872, 2,255/ 193 1¢3; net profit 
for 1873, 34,889/ 133 10d; together, 37,145/ 12s 11d—total, 
811,852! 78 8d. Cr. Bills, notes and cash on hand, and advances 

| on current accounts, 795,832! 7s 8d; bank premises, 16,000/— 
total, 811,832/ 7s 8d. Profit and loss: —Ur. Dividend of 18 per 
cent., ‘ree from income tax, 3,600/; bank premises account, 

| 2,000/; 
; oredit of 

| Cr. Balance on 30th June last 

losses by 
profit 

37,1451 128 11d. 

bad debts, 1,300/; surplus carried to the 

and loss for 1874, 3,245/ 12s 
Cr. Balance brought down, 37,145/ 12s lid. 

BRADFORD DISTRIC r BANK, L cM r rED. 
The following is the report of the directors made to the mem- 

bers at the twenty-third ordinary general meeting 
Bradford, February 4:— 

The directors have the satisfaction of presenting to the mem- 
bers the statement of accounts for the ending 31st 
December, 1873 (as certified by the auditor), and have to report 
that the business of the bank continues to increase. On refer- 
ence to the accounts it will be found that including the balance 
of 1,794/ 14s 6d brought f forward from the previous half-year, there 
is now a net profit of 17,417/ 48 11d to be appropriated 

meeting. Out of this amount the directors propose a 
addition tothe reserve fund of 6,000/, which will thereby _ 
increased to 100,000/; and they recommend the declaration of 
dividend at the rate of 9 per cent. per annum. This will absorb 
8,775l, leaving a balance of 2,642/ 4s lld to be carrie 
to profit and loss new account. ‘The direct are of « 
that the time has now arrived when power may be giv n to 
them to make such turther calls as they may deem expedient in 
the interests of l Dee. 81, 1 573 - 

held in 

ae 
half-year 

at the 

further 

ors 

the bank. Balance sheet, 
Liabilities—Capital called up, viz., 30/ per share on 6,500 shares 
of 1001 each, 195,000/; reserved fund, 94,0007; amount due to 
eustome rs on current, deposit, and other accounts, 564,630/ 1635 1; 
unclaimed dividends, 385! 133; protit and loss, balance 
of this account, 17,4171 48 lld—total, 871,453: is 4d 

Assets —— { ash and bills on hand, on owing lis y customers, 
and with bankers, 857,3191 0s 8d; Bank premises and furnish- 
ings, 14,0751 9s 2d; stamps on hand, 39/ 43 6d—total, 
871,4832 143 4d. Profit and loss account:—Dr. Current 

itione! expenses, viz., salaries, income tax on profits, st: y, direc- 

t rs’ remuneration, &ce., & , Bradford and Keighl Vv, 3,459l 433d; 

dividend account for payment of dividend of 2 share 
8,775/; reserved fund, 6,000/; to balance ce: pro 

} and loss, new account, 2.6421 48 11d— total, Ys 2d 

, 1,7491 14s 6d ; interest, commis- 

sion, &c.: balance after deducting rebate of interest on bills 
discounted not yet due, and making provi ion for bad and 
doubiful debts, 19,126/ 143 Sd—to‘al, 20,8761 93s 2d. 

BRADFORD OLD BANK, LIMITED. 

At tke half-yearly ordinary meeting, held Janus ary 26, the 
following report of the directors was presented to the pro- 
prietors 

The Siveston have to report that the profits for the haif- 
year, after providing for bad and doubtful debts, amount to 
28,677/ 18s 9d, and this, with the balance of 5,057/ is j 1 brought 
forward from last account, makes a total of 33,7350 : 1, which, 
after the deduction of 297! 10s for income tax, will give a sum of 
33,437/ 13s 1d to be dealt with by this meeting The directors 
recommend that a dividend of 1/ 10s per ae ‘de ear of income 
tax, be paid, which, with a dividend of 1/5s paid at Mid- 
summer, caine the dividend for the year 2/ 15s per share 
his will absorb the sum of 29,475/ 15s, leaving a balance of 

3,9611 18s 1d to be carried forward to the credit of the next 
half-year’s account. Balance sheet, December 31, 1873 :—Liabili- 
ties:—Capital stock, 393,060/; less eall in arrear, 50/; leaving 
$93,010/; reserved fund, 131,7701; deposits, credit balances, X&c., 
1,106 3941 128 6d; unpaid dividends, 95/; rebate on bills, 
y £773 Ss; profit and loss (balance from last half-year, 
| 5,057! 48 4d; profit this half-year, 28,677/ 18s 9d; together, 

as pear od pe Eis © 

| dividend of 7a 6d per share declared in July, a tot 

33,7351 3s 1d; less income tax, 297/ 103; leaving 33,4371 133 1d 
—total, 1 nna 113s 7d. Assets— Bills and cash, 810,928/ 14s 9 l; 
loans on stock and other securities, 33,696] 14s 6d; i 1vestments, 
16,7001; advane on current accounts, 757.9141 Os 8d; 

atamps on | 240/ 3s 8d; bank premises, 2),000/—total, al . 

1,669,480 13s 7d. 

BI LKS AND OXON A NION B A N a LIM VED. 

A ] ee as ae 17 92 4] At the ninth ordinary general meeting, held January 23, the 
TOLOWINE re rt $s presented 

my eae oe } ‘ 4} cr 1 . 
4e Girecctors lave tne } ure to report atl, aiter iWing 

made full provision for rebate of bill 38 and 
contingencies, the profits of the company for the year endi ig 
T. 1 7 ’ ~ 7 a ° 

Vecemover 31. L875, amount to l 10s ld io this mus st be 
Yaad 1 O88) ~10d ; ee ! 4 

added 1,038/ 10s 10d, the amount carried forward to the credit 

and loss in January, 
adde a t 

of pr ) l qo. J he dire ‘cLors reco nome! id 

that 2.000] b » the rest fund, which 1 rve will then amount 

to 10,00 l: and that, in a ldition to the usual divi lend of 7s 6d 

per share, a bonus of 5s per share be declared, making, with the 
il distribution 
1,007/ Oa 11d, 

of pront and loss 

new account. Balance sheet:—Dr. Capital, viz., 5/ per share 
on 16,000 shares, 80,0001; amount bank on deposit 
and current ve O13/ 63 1d; reserve fund, 13,000/: 

profit and loss, 2017s. Cr. Cash in 3 1ld—total, 713,( 

for the year at the rate of 20 per 

they recon:mend to be car 

my ! 

cent. ihe balance, 

d to tne credit 

} Lie +) 
aque by che 

accounts, 

lo, 007 

haud at branches and at ag nts, bills, bonds, advances to cus- 
tomers, inve stments in pul 1c ate ICKS, Ale, 701,070! 73° freehold 

premises, 11,950/—total, 713,020l 7s. Profit and loss :—Dr. 
Dividend in daly, 1873, 6,000/; balanee, D cember 31, 1873, 
pro} » be di osed ¢ stributed as under: dividend of 7 

1; bonus of 58, 4,000/; reserve 

earried to profit and loss new 

i9 OO72 Os kid. Cr. 

share, 

by bal ince lo be 

secount, 1,007/ 03 11d—total. 
alance brought forward 

N 6d per 

6,00 fund, 2,000 

January, 1873, i 

1,038/ 103 10d; profit for the year ending December 31, 1878, 
17,9682 10s ld—total, 19,007/ Os 11d. 

CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 

The following report 
shareholders at th 

February 10: ) 
A 

of the directors was presented to 

e thirty-seventh annual genera! meeting, held 

n submitting to the shareholders the annual statement of the 
affairs of the bank, by the auditors, the directors have 
to report that the net profits for the year ending 31st December 

lis 2d. A dividend of 10 per cent. 

having been paid for the half-year ending 30ti i June last, your 
dire to declare a further dividend of 10 per cent. 
and a bonus of 2 per cent. for dist Decem- 
ber last, leaving a surplus fre 53,7981 163 2d, 
to which must be added the un .ppropriated profits of the half- 
year ending December 31, 1572, viz., making a 
otal of 4,305 73 8d. From this amount the directors propose 

to carry 4,000/ to the auxiliary fund, which will then amount to 
14,602/ 183 4d, and the remainder, 305/ 7s 8d, to next 

certified 

mount to 21,4: iast 

ctors pr pose 

the halt-year ending 

ithe years proits oi 

oUG/ Lls 6d, 

the 

account of profit and loss. ‘he directors further propose that 
the sum of 10,0001 be transferred from the auxiliary to the 
guarantee fund, making the amount of this fund 81,009/ 10s, 
and leavi auxi! 

4,602 
for th 

ng the iary fund, after pr 
Iss 4d. Annexed is an 

viding for ail bad debts, 
abstract of the balance sheet 

for half-year ending December 31, 1873:—Liabilities 
Capital stock, 80,162/ 103; deposits, balances of accounts, and 
notes in circulation, 695,073/ 3s 6d ; guarantee fund, 71,0U9/ 10s ; 

auxiliary fund, 10,822/ 19s 3d; balance of profit and loss on 

June 30, 1873, 3,154/ 133; net profits for the half-year, 
10,790 4s 8d—total, 868,998/ O03 5d. Assets—Bank premise 
it Carlisie and the branches, 4,986/ 133 Od; cash and bills in 

> ban ° n l lvane 8 on securities, Wec., S64 Oll/ 73—tot il, 

v i. Pr and 3 Haiance I lub Tre J e 

30, 18 3,134 133; net profits ecember 31, 1873, 
10,7901 43 8d—15,924/ 17s Sd; | vidend of 10 per cent. now 
pro} , o,Ult 8 less bonus of 2 per cent. Now propose Ie 

1,603/ 5s; together, 9,619/ 10s ; leaving 4,305/ 7s 8d; less addi- 
tion to auxiliary fund now proposed, 4,009/; leaving at credit of 

protit aud loss, 3Vo0 

CARLISLE 

At the 
February 4, 
tors :— 

[he directors, in 
balance sheet certifi 

AND CUMI 

ith annual 

ng r port 

SERLAN 

general 
was submit 

.D B: ANK., 

meeting, 

ted 

held 

to the proprie- 
thirty-seve1 on 

the followi 

submitting to the shareholders the annua 
»d by the auditors, have the pleasure to report 

that, after payment of all expenses, making provision for bad and 

doubtful debts, and paying the income tax, the net profits for 

the ~ 1873 aul to 19,2361 10s 1d. A dividend of ten per 

cent. for the half-year ending 30th June last having been paid, 

leaves disposabl e the sum of 14,044/ 0s ; & in , directors now 

the | 

propose to declare afurther dividend of ten per cent., with a 

eas of two per cent. on the whole bev up capital, payable on 
J ‘ 

and after the 9th February next. The reserved surplus and i] 

eee nine emincamineien linet a (nine 
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nt to 46..)491 f t ‘OW ¢ é ? 

; 1 88 6d. thus - ved eur O.00"m 

{ carrying forwar balance of 1,634/ 16a 7 xt year 

Lhe directors have much ] ire in st r that t 
tions ed A e ier ( y vet 

i Z ec i the W ( Ww LN t 

1 and tt by g t \ 

en D ssive § Vv se tory (rene 

stocl i 75.00 l sits, and < i 

4 4 5 } | rs g is fu i 7 i) 

zent fi 0.4401 13 6d; net profits for the y 
10s ld- ‘ Os lld A s—Cash and bills 

ban! A s { 726,644/ 10s Lld 

prope A ‘ 1 i K 

‘ $ aly 1 1 5.1921 3 t 

7 14,040/ Os 1d. 

! t tT) 

Ke . r i . 

( a 

rs ren I~¥ 

1eTS i vy! a 1 sum 
t i | =i’ re i - i i ( 

18s re. t ( I ! it 

] be ore ] ( ra I 

e a. a \ the reserve tund, which will 

vy be raised Ol, that the surplus, amounting to 
83 ate) ri rward to profit and 
acc t General balance sheet, December 31, 1873 :— 

I i 1 t Lap i Aut! rive i, | ssued 

shares if each, ZU Ui a ul pal up, V1Z., o 

iare é \ 5 res. i UA > ai lut au Oo current 

i : 17 7 I ve tu i 

‘ ( rent bills, 1,774 14s d l prokt ind 10s 

ul stater 1] j } ] { | 

Osi 16s 3d \ssets—Cash of gland, in hand 
ut eal 52,73 los 10d . scounte ioans, Xc., 

‘ l l4s l re! Ss vs i 1 ft " 

] } ] ext aT CUS T wn V 3 I Dex 

eA 1&< 21 445 ‘ ee 4 63 3d. } 

}) (, r S é e and ' 

} ics é rs 2 i7 i+ : nount |} 

ten off b nk pre? ses ac unt yr ‘ recia ot a Oo j | 

, es. fur ry 4 / 168 3d terest 1 1 and du n j 

t and deposit ‘ te, 4.11482 lls 1) rebat of interest 

urrent bills, 1.774/ l4s 7: salance. being net protit to 3lst | 

1878, 11,¢ s —total, 23,914/ 1s 2d. Cr. Balance | 

Oth June. 1873, 8,004] 9s 8d; deduct: amount of 19th | 

1 paid at the rate of 8 per cent. per annum, 4,000/; | 
unt earried to the reserve fund, 1,500/—together, 5,500/ ; 

ng 2.5'4/ 9s 8d; balance of profit for the half-year ended 
Dec., 1873, after providing for ¢ stimated los by | id a d 

| 

AR I BANK (¢ INDIA, AUSTRALIA, AND | 

CHINA. 

he f W } t was presented to the twer ! 

ral meetu April lo 
’ . to 2 ) : c ( 7 ] le ’ , f 

] wee for rend December 31] 
arapes fFthe hank to amount to 124.042 ! 

fit g t] im of 145/ 17s 2d br 
he ’ year, to be 50,142] 19s 11 After iu 

terim dividend already paid, and 1 ing ample provision 

r bad and doubtful debts, there remains a unap} r priated 
ar ‘e of 23 RIS] 15s 5d, out of which the dire ctors rec mmend 

1 
the shareholders to declare a dividend for the past half-year at 

e rate of five per cent. per annum, free of income tax, and to | 

ot 

‘ry forward 3,823/ 158 5d to profit and loss (mew) acc. unt. 
1 } adie adding that } ; F +] | 

! nave much ] i@asure in act £ t t bus ness of the 

k for the current year is progressing satisfactorily. J 
ID LIABILITIES AND ASSETS—December 31, 1873. £ sal 

capital paid up in full 
s, lixed deposits, and notes i reulati 

8 payable, and ers € t J 

t aud loss—balance of this account puiinbebeseaananphenne ove 23,823 1! 

Cr. 

By cash and bullion at the head office and agenc’es ............ceeseses sees , 
veroment secur ilies +88 OO res sereeeree-+seee-+seneees ) 

st Lies t 8 receiva s 

& premises an e at the head office and s 

6,2 774 

Prorit anp Loss Accovnr (for the year ended December 31, 1] 
’m, 
,. Pa 8 ad} 

15.—To twenty-fourth dividend, declared this day, being an 
iaierim dividend for the half-year te June 3 ! | 
rate Of 5 per CeNL. Per ANNUM .........000--:cecereeee-ssneeeesens 20,000 QO QO \ 

ee ee 

See eee ——————_ 

f 

: | 

: sal 
' . ’ 0) —'I ‘ arge ! \ 

a x “1711 | 
i / a s ly L 6 | 

i wit as w | 

‘ r, at | 

a £20,000 0 
’ c . ew ' 

sealer cs ee Meat $23 1 
wemcond 23.15 § 

——a 
~4,157 17 10 

( 
x s 

poneen 145 17 9 

g ir ¢ BY coveee 12 08 

——. || 
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< OF INDIA, 

rhe sixt th annua ral meeting was held on April 21, 
when the ioilowing report at i statement cf accounts were taken 

vudited annual balance sheet, 
counts for the year ending 

1) , } » 2 } -- 
A i { J i icl lo 477 33 dd, 

: > and after deducting pl 
Ca ‘ i L . i , , an aiter Geau iy Cc larges } 

11s 4d, out of which a dividend at 
been paid fi the half. 

A dividend for the past ha f-year, 

he san +, 1s now declared, making for the whole year a 
U 1e remainder, 5,000! is sppro} riated 

ie reserve fund, and 1, li lis td carriea iorward to the 

1 bals 

iu ll Has 

' ; “ae | 
ance sheet for the year 

ending December 31, 1875 :—Liabilities—Czpital paid up, 
account Of the present year. Genera 

7 ; current and { X¢ L ce sits, 3,261,258/ 13 7d; lls pay- 

a es in circulation, and other sums due to the public, 
4,370, 39 eserve fund, 05,000/; profit and loss account, 
bal nce at /vecem r ol. ] 373, a3 undern ted, l Ll lls 4d 

{ 133 Sd. Assets Ccin and _ bullion, 
1,344.83 17s 4d; cash with bankers and money at call, 

90,5037 10s ld; government securities, 305,043 7d; landed 

1 house property at head offi ind branches, 222,619/ 7s 8d; 
Dllis re -eivable, In hand and on de] osit, loans, an | ( t] er debts, | 

&c., due to the corporation, 6,205,680/ 12s—total, 8,458,686/ 133 8d. 

Profit and loss ac t:—Dr. Dividend for half-year ending 
June 20, 1875, 30,000/; expenses of management ad office, 
eleven bi , and five sub-azencies for year, ! 359! Os 7d; 
amount written off for bad and doubtful debts, 30,382/, Og 3d; 

amount carried to res¢rve fund, 5, Ol; balance carried down, 

51,6611 11s 4d—total, 206,402/ 12s 2 1. Cr. Balance of undivided 

profit brought forward from December 31, 1872, 477] 3s 5d; |! 
gross profit for year ending December 31, 1873, 205,925/ 88 9d 
—total, 206.4027 12s 2d. January 1, 1874, balance brought | 
lown, 31,661/ 1ls 4d. Reserve fund—Dr. Balance carried}, 
lown, 55,000/. Cr. Balance on December 31, 1872, 50,0001; || 
amount transferred from profit and loss account, 5,000/—total, 
59,000/, January 1, 1874, balance brought down, 55,000/. | 

\ CITY BANK, LONDON. 
At a general meeting of the shareholders, held at the London 

Tavern, January 20), the following thirty-sixth report of the 
directors was adopted :— 

Che directors present to the shareholders the annexed accounts 
of liabilities and assets, and profit and loss, for the half-year 
ending Dec. 31, 1873, showing that, after proviing for interest 
on current accounts, on deposit accounts, and for bad and} 

gross profits, including 1,975/ 15s brought 
forward from preceding half-year, were 70,680! 17s 9d. Pro- 
vision being made therefrom for current expenses and rebate on 
discounted bills not due, the directors declare a dividend at the 
rate of 10/ per cent. per annum, free of income tax, payable on || 

and after the 27th inst., add 10,0001 to the reserved tund, thereby 
increased to 170.0001, and carry forward 2,341/ 3s 9d to the next 

account. ‘The dividend was then declared, for the half-year 
ending Dec. 31, last, at and after the rate of 10/ per cent. per 
annum on the paid-up capital, free of income tax. 

Dr. LIABILITIES AND AssxTs, on 3lst December, 1573. £ s 4 
To capital paid up, viz., 10] per share on 60,000 shares .......s00000- . 600,000 0 0 
Te ONIN OF TRIO DOE vveccntsccsncsceneccccnnetce<cnserennecorsenens : : 160,000 0 0 
To amount due by the ban 

accounts, letters of credit, &c.... 
To acceptances against cash in har 

and approved securities ..... 

doubtful debts. the 

- £3,376,023 2 11 

3,287,901 13 11 
ernie Rie » 

To profit and loss, for the balance of that account, 
after providing for bad and doubtful debts, viz.: 

Surplus profit brought forward from last 
DALI-VEAL ccoccccesesseversssecccesssesecesesessvecsese £1,975 15 0 

RID CIEE. cncnnnvcecencnnetennannstsénsencencscnth evece 68,705 2 9 | 
- ——— 7000087 9] 

ain 

7,494,605 14 7 
Cr. + 5 

By exchequer bills, East India debentures, and Government securities 
By cash in band, at Bank of England, and at call... 
By ther securities, including bills discounted and loans... 
By bank premises in Threadn-edle street, Old Bond street, Totten- 

hamcourt road, Ludgate hill, Paddington, and Knightsbr.dge ; 

furniture, fixtures, &C, ......... peasnprocnencoouss pesepencocoeonseets, sosegness 44,2 
————a 

7,404,605 147 
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Prorit anp Loss Accounr for the Half-year ending December 31, 1873. { deposits, bills payable, and other habilities, 2.872.645/ lls ld- | 
Dr. z sd sm © - 2 : : 3 

To current expenses, inclnding salaries, rent, stationery, directors’ re- paid-up capital, 600,000/; reserved fund, 72,0001: balance of 
muneration, proportion of building expenses, income tax, &c...... 21,227 5 6 | profit from last half-year, 1.403/ 18s 3d: net profit for the half- |! 

To amount —— to vor! and loss new account, being rebate on . | year, 48,4581 143 2d—total, 4.030.792] 2s 8d Assets—Specie 
Dills discounted Not yOt AuUeC......cceces ccevsecsesesee--ceteeserseeeereecceces 7112 8 6] Ao. ae ae ells - z be 9 

a amount transferred to reserved fund in addition to 160,000/ | 223,2017 148 4d; due to the bank in the colonies on bills dis- t 
already at the credit of that account......... seeseerceseesersecsoceceses - 10,000 0 0 | eounted and purchased (including those past due). &c 

To dividend account for the payment of a dividend at the rate of | 4+ pee 9891 ls 9d: due . k 2 ial eC oy | 

10/ per cent. per annum upon 600,0C0/, amount of paid-up capital 1,0/9,7oUl 18 Yd; due to the bank in the colonies on current 
| UPON 6,000 SHALES ......eceres.ccccccccnsscee-sesrernccscesseresevereeveessseeeeve 30,000 0 0 | accounts, 04,222/ 2s 3d; dne to the bank in London on bills re- |} 
| To undivided profit transferred to profit and loss new account........ . 2,341 3 9 ' 

70,680 17 9 

Cr. £ sd 
By balance brought down, after providing for bad 

and doubtful debts, viz.:— 
Surplas profit brought forward from last half- 

| UD 0s scnsecatasuvocetnsect einai os £1,975 15 0 
| Since added : ~ 63,705 2 8 | a ae 70,6390 17 9 

| 70,650 17 9 

} 
} 

CLYDESDALE BANKING COMPANY. 

The following report of the directors was presented at the 
'thirty-sixth annual general meeting, held February 4:— 

The directors have again the pleasure of meeting their co- 
artners, and of reporting that the profits for the last year 

|have been most satisfactory. After making sufficient allowance 
for bad and doubtful debts, rebate on bills not due, and all 
‘necessary charges, the net banking profits for the year ending 
'December 31, 1873, amount to 153,740/ 4s 6d; the amount 
brought forward from the previous year was 25,141/ 193s 2d; 
making together 178,882/ 33 8d, which is now placed at the 
disposal of this meeting. During last year the directors have 
had the satisfaction of receiving, in addition to the above profits, 
a considerable sum on account of bad debts written off in pre- 

'vyious years, and also of realising securities to a greater value 
|than they stood in the books of the bank. The directors have 
| resolved, in consideration of the circumstances hereafter stated, 
to recommend to the meeting that the dividend should be in- 
creased to 14 per cent., free of income tax, payable one-half on 
Tuesday, 10th inst., and the other half on Tuesday, 4th August 
‘next. The directors are of opinion that the time has now 
‘arrived when the unissued stock of the bank should be disposed 
‘of, and the paid up-eapital raised to one million pounds sterling. 
They are also of opinion that this should be accompaniea by a 
large addition to the reserved surplus fund. In regard to the 
100,000/ of unissued stock, the directors propose that this stock 
shouid be given out to the partners who shall be on the register 
on Monday, the 16th inst., at the rate of 107 of new stock for 
every entire 100/ of stock then held by them. ‘The price of 
issue to be 240/ per cent., with participation in the half-year’s 
|dividend of 7 per cent. payable on fourth August next, as well 
(8s in the profits earned since 3lst December last. lt is also 
proposed that the remainder of the stock and any portion which 
jmay not be taken up by the partners on the 2nd day of March 
‘next, when the price will be payable, should be disposed of by 
the directors in such manner as they consider most advantageous 
for the bank. The directors consider that upon the capital of 
the bank being raised to one million, the reserved surplus fund 
‘should be made five hundred thousand pounds. ‘They propose 
‘that the premium obtained from the issue of the new stock, 
along with the extraneous receipts above referred to, and amount- 
ing to about 30,0001, should be transferred to the reserved 
‘surplus fund, and that whatever may be required to make up 
\the sum of 200,000/ should be taken from the surplus profits of 
‘last year, the balance being carried forward to next year's 
jaccount. These sums being added to the present reserve fund 
of 300,000/, will make in all 500,000/. The directors have 

\\ resolved to open branches of the bank in the county of Cumber- 
land—viz., at Carlisle, Workington, and Whitehaven, which 
'they believe will conduce to the prosperity of the bank. The 
new buildings in St. Vincent place are approaching completion, 
and the head office of the bank will be removed there in the 
course of a few months. Abstract of balance sheet, December 

| 31, 1873 :—Liabilities—Capital of th» bank, 1,000,000/ ; uniesned 
|stock, 100,000/; reserved surplus fund, 300,000/;  circu- 
| lation, 732,265! ; deposits, 6,491,3161 10s 4d; acceptances, 
| 274,422] 15s 10d; letters of credit in transitu, and balances 
|due to correspondents, 158,5591 43 8d; surplus profits, 
/178,882/ 33 Sd—total, 9,035,505/ 143 6d. Assets—bills dis- 
counted, 4,945,478/ 16s 11d; credit accounts, 1,373,290/ 13s 10d; 
; bank buildings, 106,402/ 2s; heritable property yielding rent, 
61,4107; investments in consols and other securities, and short 
loans on stock, 1,597,238/ 11s 6d; gold and si'ver coin and notes 
}Of other banks, and cash balances with London and country 
bankers, 951,685! 103 83d—total, 9,035,505/ 14s 6d, 

COLONIAL BANk. 
The following report was presented by the directors to the 

| proprietors at the seventy-second half-yearly general meeting, 
held at the London Tavern, January | :— 

The directors have now to present to the proprictors the fol 
lowing statement of the debts and assets of the corporation on 

; June 30, 1873, which likewise exhibits the net profit for the 
half-year ending at that date. Debts—Circu' ation, 436,284/ 48 2d; 

— 

| mitted, cash at bankers, &c., 2,166,184] 9s 2d: bank pren 
and furniture in London and in the colonies, 11,1941 15s 24 

ae 

total, 4,030,792/ 23 8d. In their last report the directors re- | 
| ferred to the depressed state of the sugar markets of Europe || 
| and of the United States; they regret to say that, thus far, they || 
| have shown but little improvement. It wiil be seen, how- 
| 

| 

ever, by the foregoing statement that the amount of dis- 
posable profit is fully equal to that of several previous 
half-yearly periods; and as the accounts from the branches 
continue to be generally satisfactory, the directors have | 
the pleasure to recommend that out of the net profit of the half- |! 
year, amounting to 48,458/ 14s 2d, added to the amount brought 
forward of 1,403! 13s 34, making for division 49,862/ 7s 5d, an 
ordinary dividend be made of 6 per cent. (being at the rate of | 
12 per cent. per annum), and an extraordinary dividend of 1} 
per cent., upon the paid-up capital of the corporation, for the 
half-year ending June 30, 1873, which will require 45,000: 
leaving 4,862/ 7s 5d, of which the directors propose to carry to | 
the reserved fund, 3,000/, igereasing it to 75,000/, and tl 
balance of 1,862/ 7s 5d forward to the next half-year. 

l 

COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
At the fourteenth half-yearly meeting of the shareholders held 

February 3rd, at Melbourne, the report stated that there was an | 
increase in the note circulation and the deposits. The suecessful 
issue of the new shares at a premium, and the improvement on 

37,018/ 103 7d at the disposal of the directors, a portion of which 
had been used to expunge that objectionable item of 6,800/ for 
stationery account and preliminary expenses. The 
hitherto devoted annually to the liquidation of this amount 
would be available for the augmentation of dividends. After 
paying a dividend at the rate of 8 per cent. per annum, in- 
creasing the reserve fund to 43,000/, and providing for con- 
tingencies, the sum of 4,718/ 10s 7d would be carried forward to 
the credit of profit and loss for the present half-year. T 
dividend on the new shares, which were not fully paid up un 
the 1st December, would be paid for three months. Durmg the 
half-year a branch of the bank had been opened in Kingston, in 
the Ballarat district, and an agency at Avenel, on the north- || 
eastern line. Handsome and commodious freeheld premises had | 
been erected for the bank’s business at Carlton and Nagambie. 
A branch would be opened at Mooroopna, in the Goulburn 
Valley, this month. Balance sheet for the half-year ending 
December 31, 1873:—Dr. Proprietors’ capital, 200,000/; re- || 
serve fund, 43,000/; profit and loss, 4,718/ 10s 7d; notes in || 
circulation, 109,579/; bills in circulation, 217/ 168 94; balance 
due to other banks, 28,982/ 153 6d; deposits, 730,614/ 10s 64— 

total, 1,167,112/ 13s 4d. Cr. Coin and bullion, 242,597/ 14s id; 
balance due from other banks, 5,072/ 48 9d; bills receivable and 
other advances, 889,631/ 1s; bank premises, 29,511/ 13s 6d— | 
total, 1,167,112/ 138 4d. Profit and loss account :—Dr. Salaries 
paid, head office and branches, 7,593/ 283 Sd; rent and other 
charges, 4,783! 15s 8d; interest and exchange paid, 8,603/ 1s 3d ; 
balance, 37,018! 10s 7d—total, 57,998/ 1Us 2d; appropriated as 
follows: dividend at 8 per cent. per annum, 9,000/; prelimi- 
nary expenses written off, 3,000/; stationery account written 

off, 3,800! ; contingent account, 1,500/; reserve fund, 15,00U/: 
profit and loss new account, 4,718/ 10s 74—total, 37,018/ 103 7d 
Cr. Balance from ‘lest half-year, 3,414/ 103 9d ; interest and ex- 
change received, $35,833/ 19s 5d; premium on new shares issued, 
18,750/—total, 57,998/ 103 2d. Balance of profit and loss ac- 
count, 37,0181 108 7d; balance carried forward to reserve iund, 

2 OOO! 

| 

43,0001; balance from last half-year, 28,000/; now transicrred |} 

from profit and loss, 10,000/—together, 45,0( Ol. \| 
aenhcg i} 

COMMERCIAL BASK OF SCOTLAND. 

The following is an abstract of the balance sheet presented to || 

the proprietors at their annual general meet ing held at Edinburgh, 

December 17, 1873 :— | 

Liabilities — Paid-up capital, 1,000,000¢ ; deposits, 
9,267,766 73 8d; acceptances by the bank and its London | 
agents and drafts outstanding, 473,361/ 4s 2d; notes of the bank | 
in circulation, 1,024,379/; rest or surplus fund at October 3! 
after providing for dividend and extraordinary dividend, or 
bonus payable in January, and 5,000/ in reducton of the cost of | | 

bank buildings, 394,114/ 11s 1d; set apart to pay dividend in |! 

January, 1873, 70,0001; ditto to pay extra dividend or bonus 

ont of year’s profits, 20,000/ ; ditto to be applied in reduction of 

the cost of bank buildings, 5.000/; together, 95,000/—tota! 
12,254,621/ 2. 11d. Assets—Bills discor:nted and advances on 

a ‘counts. 8.383.439/ 10s 6d; bank buildings at Edinburgh an 

te branches, 138,298! 10s 5d; Government stocks, short loans 

and cash balances with London correspondents, 2,32 7T8112s11d; |} 

‘h 
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Cr. AssBTs £ 8 

ne epee! 

Rok, al? Penland otnal i al - - dehentnres and other d 
Bank ot Engla | FLOCK. the . yank 8 stoc K. ae bentures, and othe r | Investments in New Three per Cents., and other Government stocks. 212,128 0 2 

j investments, 469.962/ 19s 7d: gol 1 and silver coin and notes of | Cas ark, at Bank of Englond, and at call ; 699,724 3 7 

| other banks, 937 1381 193 Gd—total, 12,254,6211 28 11d. State- | ! liscounted, loans, and other securities ascesceesovecoces speeseene 3,045,788 19 1 | 
. 4 , . . ' rc a2 } Bank pre nises, I ind Ma ester 180,752 5 9 

| ment of pr fits :—Net profits for the year, alter dedue ing the | : aaa ee ee ee 14.728 8 1] | 

| expenses of management, rebate of discount, and providing for —_—_—_____ | 
f lall bs and douhtfnl] debts 165.257] 4a 7a nronriatio t 4,153,191 16 9 
/ all bad = i ubtful iebts, i .30 f : ia. Ay pr } riati n of | Dr. Rincaiee sin Dass anne. £ sa 

H profits : Dividen i pal | in July ist. 60.0 : set apart for | Current expenses, London and Manchester, income tax, directors’ | 

f t+, 70.0001: set apart for remuneration, & guncncnestnintepeecsecisanntansameipiauaneenensenanesennss 14,793 Sit dividend to be paid on January 2, 18 
‘2 r : ’ ? tehate o1 $ dise ted not y é 8,654 01] 

, ) : my t ) ‘ ‘ henat bi i unted 1 yet au 65 

| extra divi lend or bonus out of year's profits, 20,000/; set apart | ; = at 10} 10,000 0 0 
; | to be applied in reduction of the cost of bank buildings, 5,000/; | R : fund 13,300 0 0 
t balance to rest or surplus fund, 10,857/ 4s 7d—total, | ™ ” forw ” - as Se 
' } 165,857! 4s 7d. 82,203 7 6| 

a Cr £ s d 
| Balance of gross pr s brouzht down ........ eccastibiteniemeiumenestaion 76,705 3 7 

. ‘ ~~ ' TAK evnovrry of profit and loss account, Just DE eccninicipiboiienes . 5,493 3 11| 
| COMM IAL BANKING COMPANY OF SYDNEY. ; °“ ee ws . oe 
| | —— | 

The following fifty-first report was presented to the share- | 82,203 7 6 
fi holders at a genera! meeting, held at Sydney, Janu ry 20 :— — 

The rectors re rt that, af ce r ‘ 1 current i £ s d | nana 

| 1] 7 ceaecing promines asowans, paying mie ten, ead making om | COUNTY OF STAFFORD BANK. 
ended Sist Dee 5 lest amen cee . 58.590 12 7! The annexed thirty-seventh report is dated February 3 :— 

{| Add undivided valance trom last hal.-year.....,...000...-.-0+8 ~~ ee 7 6 f Your directors have audited the accounts of the bank to 

69.232 9 1 | December 31 last, and they have pleasure in submitting the || 
—which the directors appropriate thus: | following statements :— Liabilities—Paid-up capital, 60,000/;| 

; { To parment of a for the half-year at t | guarantee fund, 32,525/ 103 5d; deposits, credit accounts, notes | 

| | er a mana eeen sone tteoenenenly —— o | and bills in circulation, rebate interest, &c., 399,992/ 7s 9d; pro-| 
ia inonanin al sieeren tank ao 90000 0 0 posed dividend, 4,500/; supplemental dividend, 1,800/—total, | 

' j | To endivided bals ere 9,532 9 1 _ | 498,817/ 18s 2d. Assets—Government se-urities, debentures, || 
reserv wsteiolle weve ° * | preference, shares, and guaranteed stock, 34,700/; bank pre- 

1' Suitable branch premises are in cour-e of erection at the Hay- | mises and furniture, 7,857/ 83; bills discounted, loans to custo- | 
|| market. G re street. Sydney. and at Muswellbrook. I’am- | mers, and other securitics, 368,508/ lis 7d; cash and balance at 

1| worth, and Young. Since tl ist meeting branches have been | London bankers, 87,751/ 15s 7d—total, 498,817/ }882d. Profit:— | 
O} lat t townships of Forbes and Parkes in t vy, | Dividend for the hal'-year ending June 30, 1873, 4,5001 ; pro- || 

while the branch at Bundaberg, () nsland, has been closed, | posed dividend, 4,500/; supplemental dividend at 3s per share, 
The directors, having in view the Ja 1ge in the business 1,800/; surplus, to carry to guarantee fund, 2,551/ 2s 7d —total, | 

} || of the bank, consider the time has arrived when an enlarvement | 13,3511 28 7d. Guarantee fund :—Amount of this fund at last 

|} of the capital from 400,0 to 500,000! might be made advan- report, 29,1011 7s 10d; interest, at 3 per cent., 873/; surplus 
} tageous) laspecial g ln 1 of the shareholders will | profit, 2.551/ 23 7d—present guarantee fund, 32,525/ 10s 5d. All 
} 1; be called on the 201 roximo to consider the quest on. | bad and doubtful debts have been amply provided {or. 

LIAGILITIES ax ET 2 s 4] aint lie 
| DO Tremere .......cccsececees o ge COVENTRY ANI WARWICKSHIRE BANKING | 

Nai ith nae ansccssrtr Oe oe cas COMPANY. | 
' I sin e thirty-eighth annual general meeting of the shareholders 

ae. : 2 6 5 | of this npany was held Feb. 10. ‘The report of the directors | ? | | Toprotit and loss ace wit son . aT tn oe Sinus eo 

2 The directors have much pleasure in submitting to the pro-| 
t j a ite s @ | prietors a statement of the affairs of the bank for tve year 

|| By Gov re pigeieica eos tae r December 31, 1873. The net profit for the year, after | 
1s aca . , . testereneenee I 5 8 wing for bad debts, deducting interest on deposits, rebate 

i alances eT —s oe eee 10 | on bills not due, and the expenses incidental to the working of} 
Tt k pres re, é f 0 0 | the business, including the balance of 406/ 1s brought f ward | 

' ‘| Pe > | from last year, amounts to 10,609133 10d. The directors re-| 
- Paorit axp Loss A NT. “gs a | commend that 2.380! from the profits of the year be added to} 

| : ‘ oo SEES TAN n= aaneeaeien meosanencnsensoenenseseenens 10,357 15 1 | the sum of 2,5 previously set aside as ashare reserve fund, 
at the ra ce Release Rete o | and that the total of 4,880/ be now appropriated to the purpose 

: To bonus ¢f 12s 6d per sha Sada Wchleeniasaocetsyonconioaiea 10.00 0 © | of adding ten shillings per share to the shareholders’ capital, | 
ee : ; ee 0 ° | making the shares 8/ instead of 7710s paid. They also recom- } } 2) lance Of u vided t cari CO REEL DAiI-V CAL ccoccecccccccce uv B lA . 2 » . i 1 } 

} , an | mend that the reserve fund should be made up to 20,000! by the | 
Cr 30,189 15 2 | addition of 425/ 14s 6d from the year’s profits, leaving a balance | 

; By a nt un ed from last half-year.............cc.cc.cececesenee eee H2h 7 g | of 483793 4d to be carried forward as under :—Dividend paid | 

r | By profit for half-year ended Slst Dec, 1873 sesves-.ssseveserees wee 68.98 7 8! forthe half-year ended June 30th last, at 5 per cent., 3,6601; | 
} oe \ ( 1 for t! hal ear ¢ a ] D e ib r Slst 1 st, at 5 per | 

| eS ee Reserve Frunp ¢ s a| cent., making 10 per cent. tor the year, 3,660/; amount added 
; Rate Bag BY BALANCE 0. sseeeeseeressennesesesnernenenernsnsssescenensanenesnennes - ’ 0 9} to reserve fund, £25/ 14s 61; amount added to share fund, 2,3801; | 

| , of w MeLABOR g.c.<........ secsvetesss sree casesseren ware 190,000 0 © | balance carried forward to current year, 483/ 9s 1d—total, | 
1873. Dec.3i ransfer f Nd 1053 ACCOUNL 6.4. .eseeee 2 0 0 | 10,6097 33 10d | 

an / c 
x i| 2 > oO ¢ 

CUMBERLAND UNION BANKING COMPANY, | 
CONSOLIDATED BANK, LIMITED. LIMITED. 

At the half-yearly meeting, held at the London Tavern, | At the forty-fifth ordinary general meeting, held at Carlisle | 
t January 15, the followi g report ot the directors was presented | February = the iollowibg report and balance sheet were sub- | 

, {| to the shareholders :— | mitted to the proprietors :— 
| The directors place before the shareholders the accounts and | The directors have th pl asure to submit their report for the 

balance sheet for the ha f-year ending December 31, 1873. | J Ay ding Dee. 31, 1873. The net balance at the nets 
Atter payment of all expenses, and s cing provision for bad al } th and 10ss a . ) int I or th > year, alter making on re 

; | doubtful debts, there remains a net profit for the half-year of | 0@¢ &*¢ deubttul debts, 1s 49,597/ 17s Id,-out of which = vi-| 
; 53,2521 13s 9d; to which has to be added the balance from last | 44 Of 1/ per share was paid in July last. The directors have | 
8 | half-year, 5,498! 3s 11d; making a total of 58,7501 17s 8d. This | BOW tue Sauustaction oF ree mmending a further divi lend of Il 

sum the directors propose to appropriate as follows :—To pay- r share, making together 2/ for the year 1573, to be payable 
ment of a dividend at the rate of 10 per cent. per annum, re yor | 25 one an —* lives and bra ee free of ine ase peep acted Pu eday, 
income tax, 40,000]; to reserve fund 13.3001 : to carry forward | 7°": 3. The directors further recommend that 10,000/ be taken 

| from the surplus profits and added to the reserve fun i, making 
iter the above appropriation, | 

{ il 

| to next account, 5,450/ 17s 8d. A j i! 
}and including interest thereon for th * e last six months. the re- | ‘at fund 75,00 1. ‘These two dividends, together with income 

| serve fund will amount to 100,000/. {tax and the appropriation to the reserve fund, absorb 
BALANCE SHEET—December 3], 1873. 46,4041 98 5d, leaving the balance of 3,153/ 7s 8d to be carried 

Ce oat sali win ehh tte LiaBILITI S s da} fc rward to next account. General balance, Dee. 31, 1873 :—Dr. 

| Reserved surplus fund ei ae en | Capital paid up, 225,000/; reserve or guarantee fund, 65,0001; 
} An 
A U osits on receipt and current account balances, ),¢ 73,1781 1s; 

| Balance of profit and loss account, June : 30, 
Balance, being gross profits for half-year endi Wecember 873 

pean notes in circulation, 34,000/; balance of profit and loss account, 
| 31,1531 7a Sd—total, 2,128,331/ 8s 8d. Cr. Cash on hand at head 

a pia prectefe ae c | office and branches, 134,898/ 17s 8d; ditto at cali, and on security 
See rage seen rerrretetccsanavercercessaners 40009 3 4 | at short notice, 353,865/ 15s 7d; bills discounted, customers 

4153,191 16 g ' balances, &e., 1,534,431/ 19s ld; investment of reserve fund 10 
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consols and other investments, 65,000/; bank property at Car- 
lisle and branches, 39,417/ 4s 3d; bill and other stamps on 
hand, 7177 12s 1d—total, 2,128,331/ 83 8d. Profit and loss 
account for the year ending Dee. 51, 1873:—Dr. Expenses at head 
office and branches, &c., 13,2661 83 7d; interest on deposits and 
credit balances, and rebate on bills, 41,5241 143; directors’ re- 
muneration jor the year 1873, 5251; balance, being net profit, 
49,5571 17s 1d—total, 104,873 198 8d. Interim dividend to 
June 30, 1873, 18,0001; income tax, 494193 5d; balance ayvail- 
able, 31,1531 7s 8d—total, 49,5571 173 1d. Cr. Balance brough: 

forward from Dee. 31, 1872, 4,9261 28 1d; gross income at head 
| office and branches during the year, after making provision for 
bad and doubtful debts, 99,9472 173 7d—total, 104,878/ 193 84. 
Net protit brought down, 49,5572 17s 1d. 

DELHI AND LONDON BANK, LIMITED. 

At the ordinary general meeting, held at the offices of the 

bank, April 8, the following report was presented to the share- 

| holders :— 

The directors have now the pleasure to submit the audited 

December 31 last. The net profit realised during the six 
|months amounts to 9,914/ 3s 84, which sum, added to the balance 
of 486/ 12s 7d brought forward from the previous account, makes 
a total of 10,4007 163 3d at the credit of the profit and loss ac- 
count, and with this amount the directors have resolved to deal 
in the following manner :—6,752/ 10s for payment of a dividend 
for the past half-year at the rate of 4 per cent. per annum (free 

lof income tax), payable on and after April 20 next; 2,000/ to 
|meet deficiencies on realisations on the ‘lock-up account” ; 
/1,0007 to proyide for the balanc: irrecoverable of the bank’s 
claim upon the insolvent firm of Messrs Charles Nephew and Co., 
leaving a balance of 648/ 63 3d to be carried forward to next ac- 
‘count. The directors have pleasure in stating that the business 
jof the bank during the past half-year has bee satisfactory. 
|Balance sheet, December 31, 1873:—Ur. Paid-up capital, 
337,625; amount due on customers’ balances, deposits, and 
‘circular notes, 272,932! 03 7d; amount on exchange accounts, 
ieredits, &c., 295,916 73 1ld; amount on account of accep- 
‘tances, 37,708 O3 6d; profit and loss, 10,400/ 16s 3i—total, 
1954,582/ 5s 3d. Cr. Cash in hand and on eall at head office 
and branches, 66,1741 143 2d; Government securities, 
/110,914/ 14s 11d; discounts, loans, and credits, 449,401/ 83s 4d; 
other securities, including bullion, bills purchased, &c., 
286,421/ 63 5d; freehold premises in Delhi, Calcutta, Lucknow, 
and Mussoorie, 41,6701 1s 5d—total, 954,582/ 53 34. Profit and 
loss statement :—Dr. Amount written off to provide for bad 
and doubtful debts, as per last report, 2,500/; dividend for the | 
half-year ending June 30, 1873, at 4 per cent. per annum (free | 
of income tax), 6,752/ 10s; expenses at head office and branchies, 
including rent, taxes, &c., 8,067/ 103 10d; balance, 10,400! 163 3d 
—total, 27,7201 178 1d. Cr. Balance brought forward, 
9,739! 23 7d; gross profits at head office and branches, after 
paying interest on deposits and current accounts, 17,9811 14s 6d 
—total, 27,7201 1738 1d. 

DEUTSCHE BANK, BERLIN. 
The following analysis of the directors’ report was presented 

to the shareholders at the fourth ordinary general Meeting, held 
in Berlin, May 4 :— 
The net profits for the year 1873, amounting to thalers 

973,835. 27.9., represent 6} per cent. on the capital, and have 
been appropriated as follows :— 

thalers. 
3°9,822 8 6 to special reserve fund, 

| 600,000 0 0 to yearly dividend of 4 per cent. to shareholders. 
4,037 19 3 carried fo:ward to new account, 

973,839 27 9 
‘The past year has generally been, from a business point of 
View, exceptionally unpropitious: both in Germany and in the 
East, and the earnings of the bank have suffered accordingly. 

the increase of the capital from 10 to 15 million thalers coin- 
cided with the commencement of the German crisis, the pre- 
| Monitory symptoms of which began to manifest themselves in the 
|month of May, 1873, and induced the directors as a matter of 
| Prudence to follow throughout the whole year a most reserved 
| Policy in all their dealings, keeping at the same time the bank’s 
| Tesources well in hand, and in a readily available form. This 
accounts for the proportionately large amount of bills of exchange 
| figuring in the balance sheet. In consequence Of these self 
imposed, but necessary and in the end whclesome restrictions, 
the net profits, which had amounted in 1872 to 93 per cent., 
receded in 1873 to 64 percent. on the incressed capital. Other 
adverse causes were exercising their influence at the same time. 
In the East, the course of exchange was unsetiled and de- 
pressed, owing partly to exaggerated fears of eventually im- 
Pending arrivals of German Government silver on a large 
scale, ‘The working capital of the bink’s eastern branches, as 
compared with the previous year, was thus diminished in 
value, and returns had to be effected at disadvantageous terms. 

© export and import trade in China and Japan in general 
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| bank was affected, inasmuch as the proceeds of goods hypotte- 

| extraordinary impetus which had been given to financial, 

| This refers to the failure of a banking establishment in Vienna, 

| balance sheet and profit and loss account for the half-year ending | 

| profits as a special reserve, as tollows :— 

| thalers 4,017. 19. 3., 

| 

| 

so-called * founding period of 1871-72,” was followed, in 

| have beeu successful; the Bremen branch continues to do ex- 

11 

continued ina most unsatisfactory state, and, taken onthe whole, 
was unpro'itable. Losses on silk, manufactured goods, &c., 
caused failures amongst Eastern firms, by some of which the 

eated to it as collateral security for document bills and loans, 
and which had to be realised in drooping markets, were insuffi- 
cient to cover the amounts advanced. In Germany, the 

industrial, and commercial joint stock ventures during the 

1873, by an universal and but too natural reaction. Specu- 
lation, having overgrown itself, collapsed, and had to pay 
the penalty of its excesses. ‘the stock and share markets 
became stagnant, securities and investments of every kind, even 
the best, were affected by an unprecedented depression, and the 
crisis culminated in numerous financial disasters, the widespread 
and manifold consequences of which the Bank, in spite of all 
precautionary measures, did not altogether succeed in avoiding. 

and to some similar events of minor importance which occurred 
amongst country bankers and stockbrokers. Under these cir- 
cumstances, the directors deem it advisable to declare a yearly 
dividend of 4 per cent. only, which, on 75,000 shares of thalers 200 
each, will absorb thalers 60,000, and to retain the surplus 

Thalers. 
259,822 8 6 for bad and doubtful debts, and 
110,000 0 @ for depreciation of securities. 

369,822 0 0 

The remaining balance of profit and loss, amounting to 
will be carried forward to new account. 

All losses, differences, and contingencies being thus provided 
for, the position of the bank remains perfectly normal, and 
all that can be desired. The paid-up capital stands intact at 

£2,250,000), and the ordinary and special 

r 
ier 

thalers 15,000,000 (£ 

reserve funds, amounting as per balance sheet to— 
+} alers. 

32 >I 4 4 

are by the above appropriation of ... 369,822 8 6 

raised to cccceccccenccecse, 606,151 12 10 

With the before-mentioned exceptions, attributable to a crisis 
and panics of no common magnitude, the operations of the bank 

ceedingly well; very fair resulis have been obtained from Paris, 
New York, &c., and the general business is steadily on the 
increase, as shown by the figures below. With a view to the 
furtherance of the bank’s original programme, which aims at the 
progressive development of the commerce of Germany with 
foreign countries, the directors have made an arrangement with 
the Deutsch-Belgische La Plata Bank, by which they acquire an 
interest in the business and management of the said institution. 
A declaration, important in its bearings for the London 
agency, was exchanged on the 27th March last between the 
British and German Governments, by which it is agreed that 
joint stock companies constituted and authorised in conformity 
with the laws in force in either of the two countries, may freely 
exercise in the dominions of the other all their rights, 
including that of appearing before tribunals, whether for the 
purpose of bringing an action or for defending themselves, in 
conformity, however, with the laws and customs in force in the 
said countries. 
is shown by the following comparisons :— 

Amounts TURNED Over. 
By Head Office. By Branches. 

The development of the business of the bank | 

fe 

Thalers. Thalers. 
1873 ..cccccecescece 704,541,083 — coeee - 550,405,846 
1872 605,134,184 — ...000 355,624,827 
BORK ciiccwens 281,106,796 ...... 36,041,549 
1870 ones 79,780,954  ...... Fi 

iENERAL BALANCE SHEET—December ¢ 

LrIaBILITIBS. Thalers. 
Capital paid up 16,000,000 0 0 
Current accounts 14,539,511 16 2 
Bills payable . 10,089,951 i1 9 
Deposits ... eee 2,369,206 27 1 
Dividends unpaid ... pascebnoanncgeniieds enesevesecse ‘ 2.417 28 0 
Reserve fund desceuattbancetedeceboctbbeaemisastetini sere ute vee 326,529 4 4 
Sundries ba £9,513 26 0 
Profit and loss 973,539 27 9 

43,251,100 20 1 | 
Thalers. 

Cash a 3,104,164 15 7 

Bilis receivable 16,030,510 1 11 
Investments ... ° 3,837,934 13 2 
Loans 2,895,942 26 6 

Current ac 17,064,162 14 11 
Real estate ...00» 333,647 27 0 
Furniture .... 31,358 11 O 

43,351,100 20 1 

Prorit axp Loss Account, to December 31st, 1873. 

Dr. Thalers. | 

To general expenses... 273,441 9 1 | 
To couimmission, exchange, rebate, & 123,140 21 2 | 

To net profit 973,839 27 9 

1,370,421 28 0 

Cr. Thalers. 
By balanee from 1872 . A531 21 8 

By gross profits......... 1,365,590 6 4 

1,370,421 28 O 
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DEVON AND CORNWALL BANKING COMPANY. 
The following report and s'atement of accounts were presented 

| to the shareholders at the forty-second annual meeting, held at 
Plymouth, February 13:— 
The directors have pleasure in meeting the shareholders on 

| this, the forty-second anniversary of the bank, and presenting to 
them the balance sheet and prolit and loss account for the year 

| ending Dee. 31 last. The net profit of the year, after making 
| provision for bad and doubtful debts and giving gratuities to the 
| officers of the bank. amounts to 27,5691 0s 9d. The directors 
| consider this a satisfactory result, and recommend the payment 
of a dividend of 2/ per share, in addition to the 2/ per share paid 
Sept. 1 last, being 12} per cent. per annum, free of income tax ; 
and the transfer of the belends of 11,3697 0s 9d to the sacceumu- 
lating fund account, which, with the balance of 2,633! 7s 7d 
brought forward last year, make this account, Cr. 14,002/ 88 4d. 
From this fund the directors have taken 12,0001, to be appro- PI 
priated in the following manner :—%,000l to be added to the 
guarantee fund (making that fund 78,000/), and 4,000/ to be 
paid to the shareholders as a bonus of 1/ per share, in addition 
to and at the same time as the half-yearly dividend, carrying 
forward to the credit of the accumulating fund account a balance 
of 2,002/ 8s 4d. The directors have, as usual, carefully inspected 
the various branches, and are satisfied that the bank is ma 
sound and prosperous condition, fully justifying the increased 
bonus. The directors have considered the propriety of altering 
the proportions of the appropriation of the accumulating fund 
account, as arranged by the resolution of 1868, and have deter- 
mined to recommend to the shareholders; that in future a sum, 
equal in amount to that added to the guarantee fund, shall also 
be taken from the accumulating fund account, and divided 
amongst the shareholders as a bonus, instead of in the propor- 
tion of two-thirds to the guarantee fund and one-third to the 
shareholders. In accordance with this suggestion, a resolution 
has been prepared and is now submitted to the meeting for 
approval, and, if agreed to, will have to be confirmed by a 
special meeting, to be called for the purpose. The rapid increase 
of the guarantee fund justifies this proposal. The shareholders 
have probably observed that many of the leading London and 
provincial joint stock banks have registered themselves under 
the Companies Act of 1862, in order, amongst other advantages, 
to reduce the limitation of the liability of past shareholders to 
one year instead of three. The directors are disposed to think 
that it will be advisable for this bank to take the same course, 
and they, therefore, propose to register the company under this 
Act, for which purpose it will be necessary to obtain the au- 
thority of the shareholders at a special meeting, which will pro- 
bably be convened at an early date. Balance sheet, Dec. 31, 
1873 :—Dr. Subscribed capital, 4,000 shares, 32/ paid, 128,0001; 
deposits on current accounts, interest, notes, <c., 
1,639,0607 11s 94; guarantee fund, 78,0001; accumulating fund, 
1872, 2,633/ 73 7d; added to ditto, 1873, 11,3697 Os 9d, together 
14,0027 8s 4d; transferred to guarantee fund, 8,000]; reserve 
for bonus of 1/ per share, 4,000/, leaving 2,0021 8s 4d—total, 
1,847,063/ 0s 1d. Cr. Advances on securities, current accounts, 
bills of exchange, estate, bank notes and gold at Plymouth and 
the branches, and Government securities, 1,847,063/ 0s 1d. 
Profit and Loss Account.—Dr. Interest on deposits, ex- 
penses of establishments, appropriated loss, income tax, Xc., 
63,131/ 93 11d; dividend paid Sent. 1, 1873, 8,000]; reserved 
for dividend, §,000/—16,000/; carried to accumulating fund, 
11,369/ Os 9d—t»tal, 90,5002 103 8d. Cr. Interest, commission, 
and discount, 90,5007 10s 8d. 

DUDLEY AND WEST BROMWICH BANKING 
COMPANY. 

| The annexed report was submitted by the directors to the 
| shareholders of the company, at the fortieth annual meeting, 
held at Dudley, February 3 :— 

The directors have the pleasure to submit the annexed balance 
sheet, made up to December 31, 1873, duly examined and certi- 
fied as correct by ths auditors. The period just closed having 
been one of exceptional prosperity, the directors feel justified in 
recommending to the shareholde:s a further increased dividend, 
and they now propose a distribution of 7s 6d per share for the 
ast half-year, payable, free of income tax, on February 28. 

The new branches at Cradley heath and Smetbwick are both 
making satisfactory progress, and at the latter place, in com- 
pliance with a generally expressed wish of many of the bank’s 
supporters, the directors have decided to erect their own 
premises, which they trust will be ready for occupation in the 
course of the present year. Balance sheet on December 31, 
1873 :—Liabilities—Sundry proprietors, holding 8,520 shares 
for amount of paid-up capital, 85,200/; notes in circulation, 
35,820/ ; sundry persons, for,amount due on current and deposit 
accounts, including interest thereon, 966,618/ 19s 7d; suspense 
account, 1,170/ 2s 1ld; unclaimed dividends, 3011 5s; discount 
on bills not arrived at maturity, 2,420/; bad debt reserve, 
5,830/ 6s 10d; profit and loss account, being the present un- 
appropriated balance to pay dividend of March 1, 1874, making 
the annual dividend 5,751/, 3,195l—total, 1,100,555/ 14s 4d. 
Assets—Cash in hand, bills discounted, advances in accounts, 
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and other securities, 975,935/ 9s 8d; 70,0001 new three per cents, 
65,6361 2s 6d; 30,0001 consolidated three per cents., 28,277] 33: 
guaranteed Indian railway stocks, 14,976] 15s 8d; colonial 
government securities, 8,353/ 2s 6d; bank buildings, 
6,777! 15s 94; Smethwick branch suspense account, 589/ 53 3d 
—total, 1,100,555! 14s 4d. 

ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK, 

At the forty-first ordinary meeting, held February 2, the fol- 
lowing report of the directors was presented to the proprietors ;— 

The directors have now to lay before the proprietors the 
annexed statement of the liabilities and assets of the bank, and 
of the profit and loss account. ‘They refer with satisfaction to 
the latter, which exhibits a result more favourable than that of 
any previous half-year, the balance available for distribution, 
after making provision for bad and doubtful debts, being 
32,4511 18s 3d. The directors have the pleasure to inform the 
proprietors that the application for a renewal of the Charter of 
Incorporation has been successful, a supplemental charter having 
been granted for a period of ten years. The latest reports re 
ceived from the colonies are of a very encouraging character, 
trade generally being represented as in a healthy condition, and 
all the chief industries continuing to flourish. The directors 
recommend that the balance of 32,451/ 18s 3d be applied as fol- 
lows, viz. :—To the payment of a dividend at the rate of seven 
per cent. per annum, free income tax, on 600,000/, the paid-up 
capital of the bank, 21,000/; to the reduction of bank premises 
and furniture accounts, 1,000/; to the reserved fund (making it 
45,0001), 9,0001; leaving to be carried forward, 1,451/ 18s 3d. 
Liabilities—Paid-up capital, 600,000]; deposits, 1,144,154/ 11s; 
bills payable and other liabilities, 197,749/ 19s 8d; circulation, 
139,6777; reserved fund, 36,000/; balance of profit from last 
half-year, 1,628/ 7s 8d; amount carried to profit and loss 
account, 49,566] 153 7d—total, 2,168,806/ 138 lld. Assets— 
Bills receivable (including the estimated value of those overdue), 
loans on security, cash at bankers, X&ec., 1,848,440/ 3s 11d; specie 
and bullion, 265,878/ 9s 6d; bank premises and furniture, 
92,349/ 14s 3d; less written off, 32,861/ 13s 9d; leaving 
59,4812 Os 6d—total, 2,168,806 133 11d. Profit and loss ae- 
count :—Dr. Current expenses in Adelaide, Melbourne, Sydney, 
and sub-branches, 15,721/ 16s 6d; ditto in London, including 
directors’ remuneration and income tax, 3,021/ 8s 6d; balance, 
32,451/ 18s 8d—total, 51,1951 33 3d. Cr. Balance from last half- 
year, 1,628/ 7s 8d; amount brought down, 49,566! los 7d= 
total, 51,195/ 3s 3d. 

EXCHANGE AND DISCOUNT BANK, LIMITED. 
The following report to the shareholders is dated Leeds, 

January 1:— 
In submitting the fifteenth report to the shareholders. your 

directors recommend that a dividend at the rate of 124 per cent. | 
per annum, free of income tax, be declared for the past ha!f-year, 
which will absorb 5,382/ 16s 3d; and that 375/ be placed to the 
credit of the reserve fund, together with 3,500/ (a portion of the 
profit arising from the sale of the George estate, Bradford), thus 
bringing the reserve up to 30,000/; and the residue of profit 
(after writing off the balance of Leeds furniture, 197/ 19s 9d.), 
viz., 7491 4s 8d, be carried to profit and loss account for the 
current half-year; a douceur of 10 per cent. upon their salaries 
has been paid to each of the clerks. On the 31st Dec., 1873, after 
payment of a 12} per cent. dividend, the reserve fund amounted 
to 26,500/; portion of profit on re-sale of George estate, 3,500/— 
together, 30,000/. General balance sheet, 31st Dec., 1873:— 
Dr. Bills and cash in hand and at cail, and country cheques 10 
transit, 122,2547 3s 8d; current accounts, 121,120/ 7s 9d; rents 

(bank chambers, &c.) due 31st Dec., 1873, 2487 108; bank 
furniture, 197/ 19s 9d; trade expenses, salaries, &c., 1,991! 148; 
rates and taxes, 148/ 1s 2d; rebate ‘on bills discounted not yet 
due, 769/ 5s 8d; bank premises and chambers, Leeds, 9,0001; 
bank premises at Bradford, 7,0701; purchase of business: J. J. 
Cousins’ shares, 16,666! 13s 4d; H. Allen’s shares, 8,333! 6s 84; 
interest paid, 3,699! 11s 5d; commission paid London and West- 

minster bank, Irish and Scotch banks, &c., 385/ 6s 7d; duty on 
drafts, 61712s—total, 291,9461 12s, Cr. Paid on shares, 86,1251; 
deposit accounts, 40,504/ 19s 6d; current accounts, 54,2051 13s 6d; 
customers’ deposited bills left for discount, 22,142! 18s 6d; 
reserve fund, balance from 30th June, 1873, 26,125/; part profit 
on George estate, 3,500; bills and cheques left for collection, &e., 
708/; balance of undue interest, 728/88 3d; drafts in circulation, 
41,442/ 9s 10d; rents, 6611 17s Sd; transfer fees, 2/ 5s ; rebate 

on drafts, 401 17s 5d; interest received, 10,0421 18s 1d; com- 
mission received, 2,716] 4s 5d—total, 291,946/ 12s. Bills of 
exchange account :—Dr. Bills under discount and deposited with 
the bank for discount, 204,443/ 4s 4d. Cr. Bills re-discounted, 
98,0761 17s 3d; not re-discounted, 106,366/ 7s 1d—total, 
204,443] 4s 4d. Profit and loss account:—Dr. Trade expenses, 

salaries, postage, &c., 1,9917 14s; rates and taxes, 14%! Is 2d; 
rebate on undue bills, 769/ 5s 8d; interest paid, 3,6991 11s * 

commission paid London and Westminster bank and Irish an 
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Scotch banks, 385! 6s 7d; draft duty, 61/ 12s; bad debts, ; 36,0007; 
105/ {16s 8d; bank furniture account, 197/ 19s 9d; balance | 
down, 6,5071 0s 11d—total, 13,866/ 8s 2d. Cr. Rents, 6612 17s 6d; 
transfer fees, 2/ 5s; rebate on undue drafts, 40/17s 5d; interest 

loss account, 359/ 19s 10d—total, 13,8661 8s 2d. 
124 per cent., 5,382/ 16s 3d; reserve fund, 3751; balance to 

——————$<—<<_—--—_______- =. 

balance carried to profit and loss new account, 
1,121/ 17s 4d—total, 43,1211 17s 4d. Balance to credit, De- 
cember 31, 1872, 9,722/ 83 11d; net profit, 1873, 33,3991 8s 5d— 

| total, 43,1211 17s 4d. 

received, 10,042/ 183 1d; commission received, 2.716/ 4s 5d; | 
sundry items, 42/ 53 11d; balance at Bradford branch profit and | 

Dividend at | 

profit and Joss new account, 749/ 4s 8d—total, 6,507/ Os 11d. | 
Balance, being net profit for the half-year, 6,507/ 03 11d. 
Reserve fund:—Dr. Balance carried down, 30,0001. Cr. Balance, | 
30th June, 18738, 26,125/; profit and loss, 31st Dee., 1873, 375/; | 

art profit on George estate, Bradford, 3,500/—total, 30,000/, 

ral balance sheet of Bradford branch, 31st Dec., 1873 :—Dr. 
Bills and cash in hand and at call, and country cheques in transit, 
94,5841 }9s 1ld; current accounts, 16,4V5/ 13s 8d; bank furni- 
ture, 112/ 48; trade expenses, salaries, &c., 404/ 13s 11d; 
rates and taxes, 37/ 4s; rebate on bills discounted not yet due, 
1717 133 3d; interest paid, 1,1647 12s 7d; commission paid 
London and Westminster bank, Irish and Scotch banks, &c., 
9518s 10d; duty on drafta, 17/ 10s; bad and doubtful debts, 
889/8s—total, 45,883118s 2d. Cr. Deposit accounts, 6,791/ 63 9d; 
current accounts, 14,484/ 8s 7d; customers’ deposited bills left 
for discount, 4,454! 5s 8d; bills and cheques left for collection, 
&c., 3161 63 64; balance of undue interest, 159/ 3s 10d; drafts 
in circulation, 14.561/ 18s 4d; rebate on drafts, 12/ 9s 5d; 
interest received, 2,237/ 17s 3d; commission received, 866/ 6s 10d 
—total, 43,8837 183 2d. Profit and loss account:—Dr. Trade 
expenses, salaries, &c., 404/ 13s 11d; rates and taxes, 37/ 4s; 
rebate on undue bills, 171/ 13s 3d; interest paid, 1,164/ 12s 7d; 
commission paid, 95/ 18s 10d; draft duty, 172 103; bad and 
doubtful debts, 889/ 8s; balance to head office, profit and loss 
account, 3591 19s 10d—total, 3,141/ 0s 5d. Cr. Rebate on undue 
drafts, 12/ 9s 5d; interest received, 2,237/ 178 3d; commission 
received, 8661 6s 104; sundry items, 24/ 63 11d — total, 
$,141/ Os 5d. 

GERMAN BANK OF LONDON, LIMITED. 
The following report and statement of accounts was presented 

to the ordinary general meeting of shareholders, held at Bartho- 
lomew House, Bartholomew lane, March 3, 1874:— 

The directors beg to submit to the shareholders the general 
balance sheet of this bank, and the profit and loss account to 
December 31, 1873. ‘The gross profits of the bank for the year 
1873, including the balance of 9,722/ 83 11d, carried to profit 
and loss account at the close of the preceding year, and after 
making provision for bad and doubtful debts, and for depre- 
ciation in the value of securities, amount to 60,226/ 13s 84d, 
from which have been deducted rebate of interest and all 
charges, leaving an amount of 43,121/ 17s 4d as the net profit. 
After making provision for an appropriation of 1 per cent. upon 
the paid-up capital, according to the articles of association, 
amounting to 6,000/, to be carried to the credit of reserve fund, 
there remains the sum of 37,121/ 17s 4d for distribution, out of 
which the directors paid in September last a dividend, on account 
of profits for the first six months of 1873, of 6s per share, free of 
income tax, amounting to 18,000/, and they now recommend that 
in addition to this sum a dividend, free of income tax, of 6s per 
share, amounting to 18,000/, be declared and paid, which makes 
the distribution for the year 1873 equal to 12s per share, or 6 
per cent. per annum, free of income tax, leaving a balance of 
1,121/ 17s 4d, which it is recommended to carry to profit and 
loss new account. General balance sheet, December 31, 1873 :— 
Capical and liabilities—Capital paid up, 600,000/; liabilities : 
reserve fund, December 31, 1872, 12,000/; amount due on 
current and deposit accounts, bills payable, and other liabilities, 
1,286,9591 12s 3d; rebate of interest on bills and drafts not 
matured, 1,770! 2s 10d; profit and loss account: balance, 
December $1, 1872, 9,722 88 11d; net profit for the year 
ending December 31, 1873, 33,3991 8s 5d; together, 
42.1211 17s 4d: less dividend on account of 6s per share, de- 
clared September 2, for the half-year ending June 30, 1873, 
18,0001; leaving 25,1211 17s 4d—total, 1,925,851/ 12s 5d. 
Assets—Cash on hand and at bankers, 106,179/ 15s 7d; bills 
receivable, bills discounted, current accounts, and other secu- 
Tities, 1,817,673 168; furniture and premises account, 
1,998/ Os 10d—total, 1,925,851/ 12s 5d. Profit and loss ac- 
count:—Dr. Amount of dividend on account of 6s per share, 
declared September 2, for the half-year ending June 30, 1873, 
18,000/; charges, including rent, taxes, ealaries, directors’ re- 
Muneration, manager's bonus, and all other expenses, 
15,3341 13s ld; rebate of interest on bills and drafts not 
matured, 1,770/ 23 10d; balance carried down, 25,121/ 17s 4d— 
otal, 60,2261 138 3d. Cr. Balance, December 31, 1872, 
9,722] 88 11d; gross profit, after making provision for bad and 
doubtful debts and for depreciation in the value of investments, 
50,5041 4s 4d—total, 60,2261 13s 3d. Appropriation :—Reserve 
fund, according to articles of association, 1 per cent. on paid- 
Up capital, 6,000; dividend on account of 6s per share, declared 
September 2, for the half-year ending June 30, 1873, 18,0001; 
ividend of 63, now recommended, 18,000! (making a total 

dividend at the rate of 6 per cent. for the year); together, 
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GLAMORGANSHIRE BANKING COMPANY. 
At the half-yearly meeting of the proprietors, held at Swan- 

sea, February 10, the following report was presented and read, 
and also summaries of the liabilities and assets of the company 
as they stood on December 51, 1873:— 

The directors and managers of the Glamorganshire Banking 
Company have pleasure in submitting to the proprietors sum- 
maries of the habulities and assets of the bank as they stood on 
December 31, 1873; and they beg to report that, after pro- 
viding for bad and doubtiul debts, and paying a bonus of 10 per 
cent. on the salaries of the officers of the establishment, they are 
enabled to recommend that a dividend out of the profits, at the 
usual rate of 10 per cent. per annum, free from income tax, be 
declared upon the paid-up eapital of 200,000. The exception- 
ally profitable result of the half-year’s business enables them 
also to recommend that a bonus of 2/103 per share, free from 
income tax, be paid to the proprietors in addition to the above- | 
named dividend; that the guarantee fund be increased to 90,000/ ; 
and that the sum 5,223/ 1s 4d be carried on to the next half- 
year. 

HALIFAX JOINT STOCK BANKING COMPANY. 
Annexed is the report of the directors to the proprietors at 

their annual general meeting, held January 28 : — 
The directors have pleasure in meeting the shareholders on | 

this, the forty-fourth annual general meeting, and have to pre- 
sent to them the following report of the operations of the bank 
for the past year. After making provision for bad and doubtful 
debts, the net profits for the year (including 783/ 13s 8d brought 
forward from the preceding year) amount to 28,632/ 17s 7d. 
The directors propose that this sum should be appropriated as | 
follows, namely, that 11,250/, the interim dividend for the 
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first half-year (74 per cent.), be confirmed, and that a further | 
dividend of 15,750/ be now paid, being dividend at the rate of 
104 per cent. for the second half-year, making (with the first 
half-year’s dividend) 18 per cent. for the year, clear of income | 
tax; that 325] 16s be reserved for income tax, and that 
1,307/ 1s 7d be carried to next account—total, 28,632/ 17s 7d. 
The reserve fund remains as heretofore at 105,000/. The direc- 
tors have to report that on the 5th of August last a branch was 
opened at Sowerby Bridge. The directors are happy to state | 
that it is developing itself into an important auxiliary to the 
bank. 

that its prosperity and usefulness will be increased. 

. HIBERNIAN BANK. 
At the annual assembly of proprictors, held at the bank 

house, College green, Dublin, December 1, 1873, the following 
report and statement of accounts, for the year ending October 
31 last, was submitted to the meeting :— 

The directors have much pleasure in meeting the proprietors 
at this, the forty-ninth annual general assembly, and in sub- 
mitting the statement of accounts. The increase of the earning 
powers of your property is a matter for congratulation, as shown 

They hope shortly to have it properly established in | 
permanent premises, when they have every reason to believe | 

by the relative net profits for the year ended October 31, 1873, | 
as compared with those for the year ended October 31, 1872 (sy, | 

viz., a total earned within the year of 61,299/ 93 6d, as compared | 
with 49,0671 16s 9d sterling. Your directors further report that 
the business at your several branches, now twenty-two in 
number, has increased, and has been conducted with safety and 
profit; also that a new branch was opened in August last at 
Letterkenny, Co. Donegal, which has fully realised the expecta- 
tion of your board. 

additions to your head office, on satisfactory terms, and the 
works are now in progress. The residue of 29 shares unallotted 
from new share issue, as stated by chairman 
your directors have sold during the last half-; 
on the sale of such shares has been earried 
profit and loss account. ‘Ihe net profit for the year amounts to 
61,2997 9s 6d, to which adding 5,518/ 19s 3d, the balance carried 
over of undivided profit at the close of last account, makes a 
total sum of 66,818/ 8s 9d, from which was pai 

at last meeting, 

1 ‘ » credit of your 

42,443/ 83 9d, which available sum it is now proposed shall be 
disposed of as follows, viz.:—a dividend for the past half-year of | 
1/ 10s per share, which is at the rate of 12 per cent. per annum, 
amounting 30,000I, free of income tax, 4,500! to eredit of bad 
and doubtful dekt account, end 2,000/ in reduction of cost of 
bank premises, leaving a balance of undivided profits of | 
5,943/ 83 9d to be carried forward to the credit of next account. | 
Abstract of the affairs for the year ended Oct. 31, 1873:— | 
Liabilities—Capital, 500,0002; reserve fund, 235,000/; amount | 
due on current and other accounts, and depost receipts, ) 

r 

1,427,536 Os 2d; unappropriated balance from last year, 

Your directers have further to report | 
having entered into a contract for the building of the proposed | 

rear, and the profit | 

{ a dividend, in | 
June last, of 24,375/, leaving now to be allocated the sum of | ’ ’ £ 

J \ 
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5.5181 1938 3d; net profit for year ended October 31, 1873, 
| 61,299/ 98 6d; together, 66,818/ 8. 9d; less dividend paid June, 
1873, 24,3751; leaving 42,443/ 8s 9d—total, 2,204,979/ 8s 11d. 

| Assets—Bills discounted, 1,151,126/ 8s 2d; loans on Govern- 
ment stock and other securities, 740,055! 3s 4d; branches and 
agencies, 69,3131 17a 5d; cash, Government stock, and deben- 
tures, 194,788/ 1s 10d ; bank premises, head office, and branches, 

| 49,6951 18s 2d—total, 2,204,979/ 8s 1ld. Profit and loss:—Dr. 
Dividend paid June, 1873, on old shares, 22,500/; dividend 
owe June, 1873, on new shares, 1,875/; dividend to be paid 
ecember, 1873, 30,000/; amount appropriated for bad and 

doubtful debts, 4,500/; amount applied in reduction of sum 
charged to bank premises, 2,000/; balance to next account, 
5,943/ 8s 9d—total, 66,818/ 8s $d. Cr. Balance from ast 
account, 5,518/ 198 3d; net profit for year ended October 31, 

| 1873, 61,299/ 9s 6d—total, 66,818/ 8s 9d. 

HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

The following seventeenth report of the directors was pre- 
| sented to the ordinary half-yearly general meeting of share- 
| holders, held at Hong Kong, February 16 :— 
| The directors have now to submit to you a general state- 
_ment of the affairs of the corporation and balance sheet for 
the half-year ending 3lst December last. The net protiis 
for that period, including $36,599.97 brought forward from 
last account, after paying all charges and deducting in- 

| terest paid and due, and making full provision for all bad and 
doubtful debts, amount to $240,321.47, of which, after 

| taking out rebate on bills not yet due, and remuneration to 
| directors, there remains for appropriation $226,290.53. From 
| this sum the directors recommend the distribution of a dividend 
| of $5 per share, being equivalent to four per cent. for the half- 
| year, which will absorb $200,000. The balance, $26,290.53, 
| they propose to carry forward to the credit of new account. 
| If this appropriation of profits be confirmed by the meeting, 
| the shareholders will have received as dividend for the year 
| 1873 the sum of $500,000, or 10 per cent. on the paid-up capital, 
| leaving $26,290.53 of undivided profits to be carried forward. 
| The directors regret that the profits of the six months are 
unsatisfactory as compared with previous half-years, and can 

| only attribute the falling off to the general dulness and unre- 
| munerative nature of trade. When business revives and again 
| becomes generally profitable, the directors have confidence that 
previous results will be fully obtained. The prosperity of the 
corporation continues, and the directors congratulate the share- 
holders thereon. The deposits have increased $3,100,000 during 
the year, and the bank enjoys the full confidence of the public at 
all points. A new agency has recently been established at 

| Amoy. 
ABSTRACT OF ASSETS AND LIABILITIES—December 31, 1873. _ 

| Cash and bullion 11,283.076.79 
| Government securities 2,818,911.93 
| Bills discounted, loans, and credits 9,481,010.68 
| Exchange remittances 26,951,968.53 
| Bank premises soni wee 174,961.87 
Dead stock 89,592.62 

61,139,522.42 
Cr. dola. 

Paid-up capital.....ccocssssssseeee 5,000,000.00 
| Reserve fund..........00. nee ee Ye 
| Notes in circulation ... abhions dols 1,963,197.45 
| Deposits . 16,804,556.08 

——— 18,767,753.53 
evoosee 26,131,437.42 

240,321.47 

| Exchange acceptances 
| Profit and loss account 

51,139,522.42 
Prorit anp Loss AccouNT—3lst December. 

Dr. dols. dols, 
| Amounts written off :—Remuneration to directors 10,000.00 
| Rebate on bills not due 4,030.94 
| —— 14,030.94 
| Dividend account :—At the rate of 8 % per annum on 5,000,000.00 dols 200,000.00 
Balance of undivided profits :—Carried forward to next half-year............ 26,290.53 

240,321.47 
Cr. dols. 

Balance of undivided profits, June 30, 1873 ..-.....eecceecsssseceesersseceeceneeeees 36,599.97 
Amount of net profits for the six months ending December 31, 1873, 
| after deducting all expenses and interest paid and due 203,721.50 

} 

| 

240,321.47 
RESERVE Founp. 

dols, 
ee 

dols, 
Ee ee 

HULL BANKING COMPANY. 
At the fortieth annual meeting of the Hull Banking Company, 

| held 18th February, the accounts submitted to the proprietors 
showed a net profit in the year’s transactions of 21,430/ 14s 5d 
(including the undivided surplus of 1,255/ 15s 2d from last year), 
in addition to the sum of 2,068/ 8s 3d added to the reserve fund, 
as accruing interest thereon for the past year. A dividend of 2/ 
per share was declared, making with the interim dividend of 1/ 
per share paid to the shareholders on the Ist of September last, 
20 per cent. per annum upon the paid-up capital. A further sum 
of 2,0001 was added to the reserve fund, which now stands at 
72,502/ 14s 1d, and J,232/ 14s 5d was carried forward to the next 
profit and loss account. A resolution was passed, authorising 

EO. 

TT 
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the directors to register the company as an unlimited compan 
in accordance with part seven of the Companies Act, 1862, the 
effect of which will be to shorten the liability of past members of 
the company and their executors from three years, as at present, 
to one year. 

IMPERIAL BANK, LIMITED. 
The following balance sheet was presented to the shareholders 

at the meeting held at the City Terminus Hotel, January 20 :—| 
Dr. BALANCE SHEET—December 31, 1873. £ sd 

Capital issued, viz. :—45,000 shares, £15 paid £675,000 0 0 
Less calls in arrear 380 0 0 

674,620 
Amount due by the bank on current, deposit, and 

interest accounts 2,124,361 4 
ACCEPTANCE .. .cccccccecscsccecscccceve-cces.sesenecce-secsseeecee 752,666 17 

2,877,028 
Reserve fund ......... . 75,00) 
Redemption of premises fund......... ; a 1,695 
Balance from June 30, 1873................ £4,618 lu 
Balance of profit for half-year, after pro 

bad and doubtful debts... 69,511 6 

74,229 16 
Less interest paid on current and deposit arcounts 18,227 15 

56,002 1 0' 

3,684,345 210 
Cr. £ sd 

Consols, India debentures, and City bonds 97,128 2 § 
Bills discounted, loans to customers, Ke.... 2,238,422 17 3 
Acceptances, as per contra pneeeeeeebenenet CSbeseEbeRSecvese Seccenuseneres 752,666 17 9 
Bank premises, furniture, and fixtures 22,584 14 0 
By cash in hand, at Bank of England, and at call 573,542 11 6 

—- 
3,654,345 2 10 

Dr. PROFIT AND Loss Account. £ 8 
Current expenses .........00 10,265 14 
Payment of dividend at the rate or 8 per cent. 

half-year ending December 31, 1873 27.000 
SRN GID EE GIS IID vi cennecinepensnccheeestebnssconseeseseessicuneseuhateenenscese 
IE TIE centcusncusitatecnncccs socks senesdanscvenemned Diet cieeeaunn onseee walacwedaas 5,000 
Amount carried to profit and loss new AcCOUNE .....4....00.-.-sseeeeeescceee 8,683 

5,052 

~ conto 

56,002 

Cr £ 
Ie I: kisiilecincpnneneetaitnssd neednspiieiadancianiiiiimiertionn 5 °,002 caclwowso wae ~oe 

INTERNATIONAL BANK OF HAMBURG AND 
LONDON, LIMITED. 

The following report and balance sheet were presented to the 
shareholders at the ordinary general meeting, held March 30, 
1874:— 
The directors have much pleasure in submitting to the share 

holders the balance sheet and profit and loss account for the 
year ending December 31, 1873, and they feel confident that 
the results obtained will satisfy the expectations of the pro» 
prietors. The gross profits for the year 1873, after making full 
allowance for bad and doubtful debts, amount to 87,215/ 5s 2d. 
This sum, with the addition of the baiance brought forward 
from 1872, deducting all charges and bonuses, rebate of interest 
and income tax, leaves a net profit of 73,392/ 14s 3d (equal to 
about 12} per cent. on the paid-up capital) for appropriation by 
the present meeting. The directors recommend that of this 
amount the sum of 15,000 be placed to reserve, thus increasing 
this fund to 25,000/; they further propose to distribute a div- 
dend at the rate of 9 per cent. per annum on the paid-up capital, | 
which will absorb 52,6501; and to carry to protit and loss new | 
account the remaining balance of 5,742/ l4s 3d. Although the | 
year 1873 has not been very favourable to banking establishments | 
connected with the Continent of Europe, the earnings, in con- 
sequence of the steady increase of good business, have been | 
such as, after providing for all losses, to permit a considerable 
addition to the reserve fund, and a better return to the share- | 
holders than in the preceding year. Balance sheet, December 
31, 1873:—Liabilities —Share capital —amount authorised 
in 65,000 shares of 10/ cach ~650,000/; shares issued—65,000 
shares, on which 9/ per share has been paid—-585,000/ ; liabilities: 
amount due on current accounts, bills payable, and other liabili- 
ties, 2,588,099/ 17s 2d; rebate of interest on bills current, 
1,649/ 16s 3d; reserve fund, 10,000/; profit and loss account: 
balance from last account, 3,580/ l4s 2d; profit, year ended 
December 31, 1873, 69,812/ Os Jd—total, 3,258,142/ 7s 8d. 
Assets—Cash in hand and at bankers, 107,159/ 15s 4d; bills 
receivable and coupons in hand, 554,356/ 15s 3d; stocks and 
shares, 67,7621 16s 5d; debtors on current accounts, loans, &c., 
2,527,088/ 0s 8d; office furniture and fixtures (after writing off 
10 per cent. depreciation), 1,755/—total, 3,258,142/ 7s 8d. Profit 
and loss account, year ended December 31, 1873 :—Dr. Current 
expenses, including salaries, rents, rates, taxes, bonuses, and 
incidental expenditure, 17,403/ 5s 1d; balance, net profit carried 
to balance sheet, 69,812/0s 1d—total, 87,215] 5s 2d. Cr. Gross 
profits, after deduction of doubtful debts, &c., 87,215/ 5s 2d. 

LEICESTERSHIRE BANKING COMPANY. 
The following report of the directors was presented to the 

forty-fourth annual general meeting of the shareholders, held 
tebruary 11 :— 
The directors have pleasure in submitting to the pro- 

prietors the balance sheet for the year ending Dec. 31 wa 
After making provision for bad and doubtful debts, ap 
paying the income tax, the net profit of the bank for the 
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past year amounts to 36,1241 4s 7d. This sum, added to 
3,597/ 9s 3d, the unappropriated balance of the preceding year, 
makes a total of 39,721/ 138 10d. The directors paid a dividend 
of 2l per share on the 100] shares, and 1s 3d per share on the 
95! shares for the half-year ending June 30, amounting to 
10,625/ ; and they now recommend that the dividend for the 
half-year ending Dec. 31 last be 2/ per share on the 100/ shares, 

| and 2s 6d per share on the 25/ shares, being 10 per cent. on the 
then paid-up capital. After the payment of these dividends, a 
balance of profit amounting to 17,8461 133 10d will remain ; 
out of this sum the directors further recommend the payment 
of a bonus of 1/ 12s per share on the 100/ shares, and 2s per 

| share on the 25/ shares, also that 5,028/ 11s 6d be transferred to 
‘the guarantee fund, and that the balance of 3,818/ 2s 4d be 
carried forward to the current year. The profit and loss ac- 
count wili then stand thus :—Dr. Dividend paid to the share- 

| holders for the half-year ending June 30, 1873, 10,625/ ; ditto, 
| ending Dee. 31, 1878, 11,2501; bonus of 1/ 12s per share on 

| 1001 shares, ditto 28 per share on the 25/ shares, 9,000/ 
amount transferred to guarantee fund, 5,028/ 11s 6d; balance 

'to be carried forward, 3,818/ 2s 4d—total, 39,721/ 18s 10d. 
Cr. By net profit for the year 1873, 36,124/ 4s 7d ; balance of 

| profit 1872, 3,597/ 93 3d—total, 39,721/ 13s 10d. And the 
guarantee fund thus :—Bulance Jan. 1, 18/3, 78,1711 88 6d; 
| transferred from profit an loss account, 5,028/ 11s 6d—total, 
| $3,200! In their last report the directors informed the pro- 
| prietors that, in accordance with the sanction given to them at 
| the two extraordinary meetings of the shareholders, held on the 
9th and 30th Dee., 1872, they had introduced into Parliament 
a Bill for the sub-division of the present 100/ shares. The 
proprietors are probably aware that the Bill, after passing a 

| second reading, was negatived in Committee of the House of 
| Lords, and the directors have, therefore, to announce that they 
are reluctantly compelled to abandon the intended alteration 

|in the nominal amount of the shares. The directors, having 
in view the increasing business of the Bank, have deemed it 
advisable to make a second call of 2/ 10s per share (payable on 
the Ist of April next) on the 25/ shares created in 1572, of 

| which the proprietors have aiready had due notice by circular. 
|| This will make the paid-up capital of the bank 250,000J. 
Balance sheet, Dec. 31, 1873 :—Dr. Capital, 225,000/ ; reserve, 
fund, 78,1711 8s 6d; balance of profit Dec. 31, 1872, 3,597/ 93 3d ; 
net profit for the past year, 36,124/ 4s 7d, less dividend paid 

10,625/, leaving 
25,4991 4s 7d; deposit and current accounts at head office and 
the Branches, 1,262,277/ 5s 1d; notes in circulation, 64,!105/— 

\| total, 1,658,650/ 7s 5d. Cr. Government securities and secu- 
1 rities guaranteed by the Government of India, 264,935/ 4s 34 ; 
| cash at head office, the branches, and in London, 213,899! 83 7d; 
|| bills of exchange, 353,747/ 4s 1d ; advanced on cash accounts and 
\| on securities, at head office and the branches, 781,007/ 83 10d; 
| bank premises, 15,061/ 1s 8d—total, 1,658,650! 7s Od. 

| 

LIVERPOOL UNION BANK. 
The thirty-ninth annual meeting of the proprietors was held 

February 4, 1874, when the following report, statement, and 
balance sheet were submitted to the proprietors :— 
The directors beg to submit the following statement of the 

bank’s affairs, which they hope will prove satisfactory :—The 
paid-up capital is 525,000/, and the number of shareholders is 
157. On the 3lst December, 1872, the reserved surplus fund 

| was 188,771/ 8s 8d, to which add net yer for the year, after 
fully providing for all bad and doubtful debts, 74,781/ 16s 7d— 
| 263,556/ 58 3d; from which deduct two half-yearly dividends of 
5 per cent. each, 52,500/, and income-tax paid by the bank, 
1,098/ 198 4d, making a total of 53,598! 193 4d; leaving the pre- 
| sent reserved surplus fund 209,957/ 5s 11d. Liabilities—Capital 
| account, 525,000/; reserved surplus, 209,957/ 53 11d; deposit and 
| current accounts, 2,878,592/ 15s 1d ; acceptances, 601,282/ 2s 4d; 
| Tebate of interest on bills on hand at 5 per cent., 16,1462 5s 6d— 
total, 4,230,9782 8s 10d. Assets — Bills of exchange, 
2,346,596 138 1d; cash on hand, in Bank of England, London 
bankers, and brokers at call, 930,439/ 8s 9d; loans, including 

| acceptances per contra, 917,942/ 78; property in Brunswick 
| street and Fenwick street, 36,000/—total, 4,230,978/ 8s 10d. 

LLOYD’S BANKING COMPANY, LIMITED. 
The following report and statement of accounts was presented 

| to the shareholders, at the sixteenth ordinary general meeting, 
| held at Birmingham, February 5, 1874:— 
_. Your directors present herewith a statement of assets and 
liabilities of the company on the 3lst day of December last. 
| The avilable profit for the past year (including the amount 
_ brought forward from last year) after payment of all charges and 
| €Xpenses, carrying forward the amount necessary for rebate of 
| bills, writing off the whole balance of the W olverhampton pur- 
chase, and making full provision for bad debts and contingen- 
Cles, is 84,3451 15s. Out of this, an interim diviiend at the rate 
| of 20 per cent. per annum, free of income tax, amounting to 

30,4561, was paid for the half-year ending the 30th of June last. 
he directors recommend that a dividend of the same amount be 

how decltred ; that 20,0001 be added to the reserve fund (which 

—_—— —_— _ - 7 ae 

will then stand at 125,000/), and that the balance, being 
3,433/ 15s, be carried forward to the credit of profit and loss for 
the next year. It is satisfactory to state that the purchase ac- 
count 18 now again closed. Since the last ordinary meeting the 
directors have decided to open three branches in parts of 
Birmingham hitherto unprovided with banking accommodation. 
The first of these is Opened in Great Hampton street, and tem- 
porary premises have been taken at the Five Ways, and Deri- 
tend, for others. Annexed is a statement of liabilities and 
assets on 31st December, 1873 :—Liabilities—Subscribed capital, 

f 

2,030,4001; capital called up, viz., 40,608 shares at 7/ 10s per |; 
share, 304,560/; amount due on deposit, current, and other ac- 
counts, 4,207,175! 12s 9d; reserved fund, 105,000/ ; ditto, recom- 
mended to be added out of profits, 20,000/; profit and loss, being 
amount required to pay dividend of 20 per cent. per annum, 
30,456/ ; balance, being surplus profit undivided, carried forward 
to next half-year, 3,435/ 15s—total, 4,670,625/ 7s 9d. Assets— 
Cash in hand, at agents, at call, and at short notice, 
851,633/ 133 9d; bills of exchange, 2,060,538/ 12s 4d; advances 
on current accounts, loans on stocks, Consols (110,065/ 7s 8d), 
freehold and other securities, 1,709,492/ 11s 9d; bank premises, 
furniture, fittings, &c., 48,9601 16s 4d—total, 4,670,625/ 7s 9d. 

eee 

LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

At the ordinary general meeting, held at the company’s offices 
March 24, the hollowing report was presented to the share- 
holders :— 

The directors, in subn.itting to the shareholders the accom- 
panying audited balance sheet and profit and loss account for | 
the half-year ending 3lst December last, have the satisfaction 
to report that, after paying churges, deducting rebate, and | 
making provision for bad and doubtful debts, there remains an | 
available balance of 30,248 14s 2d, including 4,678/ 13s 3d 
brought forward from last half-year. The directors recommend | 
that the above sum of 30,248/ 143 2d be appropriated as 
follows :—Dividend for the half-year at the rate of 10 per cent. | 
per annum, being 20s per share on 20,000 shares 20/ paid, and | 
ds per share on 10,000 shares 5/ paid, free of income tax, | 
22,5001; reserve fund (thereby making it 40,000/), 2,500/. 
leaving a balance of 5,243/ 14s 2d to be carried forward to the 
next half-year, subject to reduction by the payment of income 
tax. Mr Dawson has secured suitable premises for the | 
establishment of a branch at Valparaiso, and in view of his 
operations there, a call of 5/ per share has been made on the 
recent issue of 10,000 shares, payable on the 31st inst. 

GENERAL BALANCE SHEET—December 31, 1873. 
CAPITAL AND LIABILITIES, £ s d 
20,000 shares, on which 

201 per share has been paid steceeceecerssceeses £400,000 0 0 
10,000 sbares, on which £5 per share has been paid 60,000 0 0 

Dr 
To capital—Shares issued: 

450,000 0 O 

NI ia laa a eater 37,500 0 O 
To liabilities— Deposits and current accounts ... £584,876 18 i 

Bills payable and other liabilities 
S 

757,194 17 6 
4 Notes issued—Mexico and Lima .......04....-.cesceseeeses 664,955 12 

2,007,027 8 6 
To rebate of interest on bil's current.........ccocccssccocccesscoccsssececcceseecs 7,417 9 3 
To balance of net profit, as per annexed ACCOUNL ....ccccercsseresseesscereeees 30,248 14 2 

2,532,193 11 11 
£ soda Cr. PROPERTY AND ASSETS. 

By cash at bankers and branch: s 
By investment in Indian railway stock, Kc. 
By bills receivable ..........sscee-+« . 749,004 3 2 
By specie, &c., in tran-itu .........c00..-.cesseeee cccecccscccesccesescoe $190,208 16 0 
By balance due on current accounts, loans, KC.......cccccsesesseee-sseeeeeeee 1,044,855 10 8 
By office furniture, &c., at Loudon aud branches 

61,0783 19 6 

2,532,193 11 11 | 
PROFIT AND Loss Account for the Half-Year ending December 31, 1573. 

IR ; s 4 
To general charges in London, Mexico, Lima, Callao, and Iquique, 

including directors’ fees, and allowances for depreciation on bank | 
PPOPGICY ........cocecccovcoscee«.cesescescsocesecesoverevccscoesqueseusseseusesccoesscs 21,219 6 11 | 

To rebate of interest on bills cur:ent . eeeces seeeeeceeees oe il ° errr ry . aphid 

To bala nce, bei ng net pront carrie d to geuer al balance shect se teeeeeeees 

58,835 9 4 
Cr. £ s d 

By balance from last half-year..........ce-cs.ce0s eee £4,974 12 4 
A I) Disc ccicitteaccnnntnaeinaiiaiiiaaiiinianciaiis 295 19 1 

By gross profits for half-year, after making provision for bad and 
GOUT E GODES  ceescceresccocccesvesesessccocnecoeseeesecs ™ 

4,673 13 3 

51,206 16 1 

53,855 9 4 
___—_ 

LONDON CHARTERED BANK OF AUSTRALIA. 
The following is an abstract of profit and loss account at 30th 

June, 1873 :— 
Dividend proposed to be paid, viz.,4 per cent. on paid-up 

capital, for half-year ending 30th June, 1873 (free of income 
tax), 40,000/; balance to next half-year, 9,104/ 9s 1d—total, 
49,1041 9s ld. Balance carried over, as per last report, | 
$,808/ 2s 3d; balance cf profit and loss in London and in the 
colonies for the half-year ending the 30th of June, 1573, after 
deducting current expenses, income tax, and making provision 
or bad and doubtful debts, 40,296/ 6s 10d—total, 49,104 / 93 1d. 

LONDON AND COUN1LY BANKING COMPANY. | 
At the annual general meeting of the proprietors, held 5th 

i 

February, at the City Terminus Hotel, Cannon street station, | 

— eum _a — - 

483.665 0 11 | 

3,291 1 8 
} 

9 3 

30,248 14 2 | 
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| the following report for the half-year ending the 31st December, ; together 1/ 17s 61 per share, equivalent to 12} per centum for | 
| 1873, was read b the secretary. The directors, in submitting | the half-year, leaving a balance of 16,859! 53 8d which i ‘ y ge} ye ~~! ch 1s trans 
to proj rietors the balance sheet of the bank for the half-year ferred to the credit of the guarantee fund. The guarantee fund 
ending the 3lst December last, have the pleasure to report that, | eecount, with its accrued interest, now stands at 497.8167 6s 4d, 

i | afte ‘rT paying interest to customers, and all charges, allowing for | The registration of the company, in pursuance of the provisions 
ft rebate, ar d making provision for all bad ai nd doubtful debts, | contained in ‘part VII. of the ** Companies’ Act, 1862,” as a 
' the net profits amount to 148.7061 28 6d. This sum, added to | ¢ mpany wi th unlimited liability, and referre d to in the last | 

: | 20,1897 10s 9d brought from the last account, produces a total of | Te} ort of the lire tors, was c ympleted on the 22nd of August 
; 168,8951 13s 3d. In view of supplying ad litional accommoda- last. Notice of such registration (which confers upon the bank | 
Y tion to meet the increasing requirements of the business - the | the advantages of a corporation with a common ‘coal, and the 
i bank, the directors have transterre d 25,000/ to the credit of the limitation of the liability of sharehoiders to one year after 

| | Premi ses account. The directors recommend the payment of a | transfer of their shares i: istead of three years as heretefore) was | 
1 dividend of 10 per cent. for the half- a ar, free of income tax, | given by circular to the shareholders on Se pte mber 1 last. 

{ which will absorb 119, 9781: and that the balance of 23.917/ 1383 Dr. ia 80000 oh AND ASUS TS—December 31, 1873. £ s dai} 
upital p 1p, 50,000 shares at 151 per share i 2 

i | that will then remain be carried forward to profit and loss new | Aynount cf the cuarantee fund, June 30.1893 sc .s 1,200,000 0 | 
| account. ‘The present dividend added to that paid to 30th June | Six months’ interest on ditto, at 3 per cent. per 
| will make 20 per cent. for the year 1873. In consequence of the FED soinmnnennemenimencennane Tw a © 490.957 0 a| 

d | continued increase in the business of the company, the directors | Amount due by the bank on current accounts, deposit receipts, oe ~ 
k | recommend that the 15,090 shares already authorised at previous mies ant tes, and a —— es 7. 20,627,659 $11 
iy ebate of interest n 1 discour rt et a Tr 
i | meetings to be issued, be offered rateably amongst the pro- eas ri BMS Net pas Gn ae carrie to sane 25,263 16 10 
' | prietors whose names shall appear on the share re gister of the ; Amou tof net profit for the half-year ended December 31, including 
' company on 81st March next, such shares to be issue d at 30 4,8677 11s 11d balance of profit and loss account, June 30, 1873 166,859 5 8 | 

senisitieactaetaaaaaee 
‘ —_ being a premium of 10/ per share. A resolution to this 22,500,738 7 1/| 
it effect will be submitted to the me eting. Acting on the resolu- | . ©®: — ro 
i ti f | at od the lest | | 4 Government stock, valued in accordance with the resolution passed £ s 4! 
\ ion of the proprietors, passed at the las ialf-yearly meeting, by the general meeting of shareholders, on January 19, 1865, 
it | and confirmed at an extraordinary meeting, held on 21st August, vis.:—1,200,0001 Consols, New Three per Cents., and Reduced t 90 AR 

{ the directors have effected the registr ation of this company ’ Cc ‘ash it n hand and at the Bank k of Fngland v5 ee — ea apeenn = 
it | under ‘“*The Companies Act, 1862, and the bank is now a | Bills discounted, loans, and ot ~urities a ane . 18354715 16 0} 

corporation having perpetual succession and a common seal. Freshold premises, ire,Xc.atheadofficeandbranches —125,791 18 6 | 
BALANCE SHEET—December 31, 1873. a eeiien 

Dr. £ s d a I a ae ' y 22,500,733 7 1] 
Tocapital ... Ae £1.200,000 0 0 7 ROFIT AND Loss Accornt for the Half-Year ending December 31. oe 

; R. sd 
lnstulments ‘unpaid .. 1i0 0 0 1,199,890 0 ( Carrent expenses, proportion of building expenses, di- 

a erential pA JI, OY ) tount f rs aramnnat " 7 az To reserve fand 600,000 0 0 re ou mit mune , Superannuation allowance . 

Enchabmente Onpeidl.........c.s.....csomese........... - 2.8 : fund, income tax, &c ’ ‘ £44,373 10 9 1} 

i | F rao O48 Rebate n bills discounted not yet due 1 ti —— )S—i 9.945 0 0 = ’ 0 i | 
f To amount due by the bank for customers’ ee ee Orr ; vee 25,262 16 10 i balances, Se. ....... 18,077,988 18 4 Six months’ interest on the guarantee fund, at 3 per 

4 | To liabilities on acceptances, covered by securities 4,070,306 4 4 a we nerens anes ° + 7,107 15 0 Na | 
i} $$ 2,43,175 2 8] pics account for th Bei ee oe. 76,744 2 7 

To profit and loss balance brought from last Divi ie pcg eed etc. heireeotbagen ye 8 poeta dividend, at the rate 
account ... 20,189 10 9 per cent. per annum, upon 1,200,000/, amount of paid-up ; | eee ne ere emarener —— capital on 9,000 shares ; wu ~=90,000 0 0] 
rros y alf-yes after making . ’ e 

i Seaton = fe, the joa a 13397410 4 Ditto, for the payment of a bonss of 15s per share on 80,000 shares 60,000 0 0 | 
' pe ; eee te Amount carricd to guarantee fund ....cccccccsccccsccseseeess a 

q { 159.064 1 1 : | 

Less amount transferred t0 premises account 25,000 0 0 Cr 243,603 8 3} 
tim _ios iia |e Re , . - > £ 8 a} 

| alee An t of gr rofit for the half-year ending December 31, including 
94209074 2 < £29,867 bslance of profit and loss account, June 30, after 
24,3 2 = : making provisi n for bad ai i doubtful debts .............060.. ee 243,608 8 $3 

; oa sacl tin: iia lk iad aI ia ac Citi inns tail Dr. Guarastez Funp Accovnt—December 31, 187 3. £ ed | ; ash ae eas ‘ : ra les, an 9 — amount .. pebien “ hinendensoeeanneesencbvenssieephoebennent —— 6 = 

H y casi placed ¢ all and ; 1011 
R. 

i 

ri BY cash plac — i a " s F 9 656.494 16 11 Amount on June : oa > 2 acoerroceensesiisees, SUE ae | H | § B ccccccecccecces+csccescccccensconncecse.ce ~ 5,203,315 18 8 Six nt it ir ee fund. at 3 per cent. per annum 7,107 15 0} 

i By investments, viz.: 3 Balances ¢ - ——t ; 16,859 5 8 | 
N | Government and guaranteed stocks ............... £1,711,250 6 9 aaakieehi | 
i Other stocks and securities........cccccccccovee-+. 105,995 18 3 497,516 6 4| 
i — 1,817,246 5 0 

By discounted bills and advances to customers in es, ‘ ss - euie : | 
ie : - ay sevevesnasstesens . 12,764,647 14 4 LONDON AND PROVINCIAL BANK, LIMITED. | 

y liabilities of customers for drafts ac _ : 2 
|” the Bank (as per contra)... 4,070,306 4 4 The following report was presented to the shareholders at the 

dene ceeainaia te: emianh: aie ————— 16,834,953 18 8 } ordinary general meeting; held at the London Tavern, Bishops- | 
5 eho yremises in I ard street and 

j ! Nicholas lane, freehold and | shold property gate street, February 2 cer | 
| . a hranc 6 tet , 3.16 ¢ 7 * . . ° | 

| ‘ at the ‘branches, with fixtur ea and fittings -... 306,169 9 1 The directors have sles in submitting to the shareholders | 
se8s mou ur 3 rom pront and ' . 

} Oa NA ase a 25.000 0 0 the half-yearly statement of accounts and balance sheet to the | 
; er a . nanan. Gee 3 ie December last. The gross profits for the half-year, after | 

{ iterest paid to ct INNOTS .., .covccecccccercessvrecsesessncatssseceseseeees a0 eees 22,09 4 L i a adiaien aad Ol athier ames a ee aes ieee making provision for bad and doubtful debts, and including the | 
{ cluding income tax on profits and salaries ...ccc......ssssess.cssereeee 117,858 18 4 | amount brought forward from last account, are 36,293] 1s 1d, | 

nt eee o , . . . } 

i ana 8 © and after deducting all current expenses income tax, directors’ | 

i | Dr. Prorit anp Loss Account. s a | remuneration, auditors’ fees, and interest to customers, there | 
F ee aeoeneet pa nar CUSTOMETS, AS ANOVE.........e0eeee ee 22,039 = 4 remains a balance of 15,481/ 16s 7d. The directors recommend 

t t peises } es. s ” . e > e ° 1] ao rebate on bi carried 60.279 10 6 | that this amount be appropriated in the following manner, 
‘ To dividend of 10 per cent. for half-year iaeatieian smeeeee 119,978 0 0 | Viz. :—6,345/ to the payment of a dividend at the rate of 10 per 

o transferred to the credit of premises MANE soc..secesccscecscves «» 25,000 0 0 

ee — 

ending oe ee 

ee 

eet se ee 

ry 

' 

| At the half-yearly general meeting, held January 15, 1874, the 
following seventy-third report was presented to the share- 

The directors have much pleasure in presenting to the share- 
holders the annexed statement of the liabilities and assets of the 

| bank and of the profit and loss account for the half-year ended 
on the 31st ultimo, by which it will be seen that after providing 
for rebate of interest on bills discounted not yet due ana — 
the guarantee fund with 7,107/ 15s for six months’ interest, 

| net profit has been realised of 166,859/ 5s 8d, iededinn | 

| branches. During the half-year new branches have been 
| opened at Carmarthen, Richmond, and Stoke Newington. All 

; 19,8671 11s 11d brought forward from last half-year. Of this | 
| amount the directors have appropriated the sum of 90,000/ to 
| the payment of the dividend at the rate of 15 per centum per 

| To balance carried fo WT caniniaimnbeapiane 23,917 13 38 

45 64 1 1 

Cr. £ s d 
| By balance breught forward from last account............ ; 20,189 10 9 
| By gross pr ~~ : r the half-year, after makin bad an 
| doubtful « eeccenebesone nolan can ee 438,874 10 4 

459.064 1 1 

| 
LONDON JOINT STOCK BANK. 

holders :— 

|| annum on 1,200,000/, the present paid-up capital of the bank, 

i 
' 

— 

cent. per annum, ao of income tax, 1,000/ on aecount of pur- 
chase of Messrs Walters’ business, 2,000/ to the reserve fund, 
500l in furtl 1er reduction of freehold and leasehold premises 
account, 2,627/ 7s 10d to rebate on bills, and 3,009/ 8s 9d carried 
forward. Since the last half-yearly meeting 1,215 new shares | 
have been issued, and as on the previous occasion, exclusively to 
customers and influential residents in the neighbourhood of the 
branches. The premium received on these shares, amounting 
to 3,083/ 10s, has been carried direct to the reserve fund. After 
further considering the expediency: of making a formal issue of 
new shares, the directors have come to the conclusion that it 
will be in the best interests of the bank to continue the course pur- 
sued during the aor twelve months of only issuing such, at the 
market price of the day, to customers and others resident at the 

of these have made satisfactory progress, and, the directors 
have no doubt, will become in reasonable time good and profit- 
able branches. The directors have much pleasure in calling the 
attention of the shareholders to the large extension and improve- 
ment which have ta! en place in the business and resources of 
the bank. Balance sheet for the half-year ending Dec. 31, 
1873 :—Dr. Capital, 126,900/; reserve fund, 11,7631 128 6d; 

amount due by the bank on current, deposit, and other 
accounts, 1,042,2522 5s 7d; balance of last profit -and loss | 

Sn gn ean ng a aCe = TS 

and 60,000/ as a bonus of 15s per share on 80,000 sbares, ! account, 2,101/ 7s 6d; gross profit for half-year, after a 

a — apuametes os * : 7 Sat — —_—_——————- 
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rovision for bad and doubtful debts, 34,191/ 13s 7d—total, 
1,217,213] 19s 2d. Cr. Cash at head office and branches, and 
deposited on call or short notice, and cheques, &c., in transitu, 
247,458! 14s 4d; Consols (including 13,159/ 183 1d) set aside as 
security for accounts of H.M. Customs and of County Boards) 
and other Government stocks, 202,281/ 53 7d; other securities, 
24,616! 15s; t due from custcmers on current accounts, 

Ibills of exchange, promissory notes, &c., and unpaid calls 
(1152 10s), 700,392/ 13s 6d; freehold and leasehold premises at 
head office and branches: also bank furniture and fittings at 
head office and branches, 21,653 63 3d; current expenses, 

lincluding income tax, salaries, rent, &c., at head office and 
branches, directors’ remuneration, and _ auditors’  |ees, 

113.883 6s 2d; paid on current and deposit accounts, 
&e., 6,927! 18s 4d—total, 1,217,213/193 2d. Profit and loss 
account:—Dr. Current expenses, as above, 13,883/ 6s 2d; 
interest paid, 6,927! 18s 4d; dividend, 6,345/; account purchase 
of Messrs Walters’ business, 1,000/; reserve fund, 2,000/; 
reduction of premises, &c., account, 500/; rebate on bills not due 
carried to new account, 2,627/ 7s 10d; balance carried forward, 
3,009/ 83 9d—total, 36,293! 1s 1d. Cr. Gross profit, as above, 
$6,295! 1s 1d. 
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| LONDON AND RIVER PLATE BANK, LIMIVED. 
| The annexed report was submitted to the shareholders at the 
| eleventh annual general meeting, heid December 15, 1873 :— 

‘The directors have the pleasure to place before the proprietors 
the annexed statement of accounts, being the eleventh annual 
|report, and in so doing to express their confidence in the posi- 
| tion of the bank. After amply providing for bad and doubtful 
| debts, and adding 10,000/ to the reserve fund (thus raising it to 
| 175.000/), the directors recommend a dividend of 7 per cent. for 
the haii-year ended September 30 last, making, with the interim 

| dividend paid in June, 12 per cent. for the year. This leaves a 
| balance of 5.941/ 48 6d to be carried forward to the profit and 
loss account of the current year. The retirement, through ill- 
hea th, of Mr John Fair, the board ennounces with regret ; to 
fill this vacancy, the directors have had the pleasure to elect Mr 
Edward Zimmermann, well known in commercial circles, and till 
lately resident in the River Plate, a confirmation of whose elec- 

| tion is asked on this occasion. The directors have pleasure in 
acknowledging the zealous and valuable services of the managers 
}and stail ot the respective establishments. Balance sheet made 
jup to September 30, 1873 :—Capital and _liabilities—Capital 
called up to date, 600,000/ ; reserve fund, 165,000/; bills payable 

jat head office and branches, 634,876/ 93 10d; notes in circulation 
at branches, $80,153/ 9s 4d; deposits and amounts due on cur- 
jrent accounts, &ec., 2,800,600] 2s 11d; profit and loss account, 
| for balance from last year, 8,877/ 12s; net profit for year end- 
|ing September 30, 1875, 125,388/ 6s 8d—total, 4,719,896/ Os 9d. 
| Property and assets:—Cash on hand at branches, at bankers, 
jand on deposit, 913,352/ 93 4d; local bills discounted, bills re- 
| ceivable, current accounts, and other securities, 3,724,277/ lls 5d; 
premises in Calle Piedad, Bucnos Ayres, 21,942/ 5s 2d; pre- 
Mises in Calle del Cerrite, Moncevideo, 20,507/ 93 ; bank furni- 
| ture account, 10,906/ 198s 6d; less amount written off for depre- 
\eiation, 1,090/ 13s 8d—leaving 9,816/ 5s 10d; interim dividend 
| declared in June, 1873, being 5 per cent. for the six months 
jending March 31, 1873, 30,000/—total, 4,719,896 Os 9d. 
Profit and loss account of the London office and branches, 
September 30, 1873:— Dr. Charges, including rent and 

| taxes, salaries, directors’ remuneration, income tax, and all 
jother expenses at London office and branches for 12 months, 
| 47,3361 17s 11d; amount written off bank furniture account for 
| depreciation, 1,090! 13s 8d; balance, viz., amount brought for- 
i from last account, 8,877/ 12s; net profit for year ending 
September 30, 1573, 125,388/ 6s Sd—total, 182,693/ 103 3d. 
Cr. Oct. 1, 1872. Balance from last account, 8,877/ 12s 0d; 
Sept. 30, 1873. Gross profit for year, after making provision for 
bad and doubtful debts, 173,815/ 18s 83d—total, 182,693/ 10s 3d. 
Appropriation:—Dr. Interim dividend, paid in June, 1873, 
being 5 per cent. for six months ending March 31, 1873, 30,000/; 
amount carried to profit and loss new account, being rebate of 
interest on bills not due Sept. 30, 1873, 43,3241 14s 2d; amount 
to be carried to reserve fund, 10,000/; amount proposed to be 
distributed as dividend of 7 per cent., making in all 12 per cent. 
for the year ending Sept. 30, 1873, 42,000/; balance to be car- 
ried to profit and loss new account, %,941/ 4s 6d—total, 
134,265/ 18s Sd. Cr. Balance of profit and loss account, as 
above, 134,265/ 18s 8d. 

LONDON AND SAN FRANCISCO BANK, LIMITED. 
The following report and statement of accounts were pre- 

sented to the ordinary general meeting of shareholders, held 
March 3:— 

The directors beg to submit to the shareholders the goneral 
balance sheet of this bank to the 31st December last, and the 
profit and loss account for the year 1873. ‘The gross profits, 
after allowing for bad and doubtful debts, amount to 127,27U/0s74d, 
from which have been deducted rebate of interest, and all charges 
at the head office and the branch at San Francisco, leaving an 
amount of 88,952/ 193 4d as the ascertained aet profits for the 
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year 1878, inclusive of a balance of 2,792/ 13s 7d carried over 
from the year preceding. A dividend on account of 12s per 
share, amounting to 56,0007, was paid in September last, out of 
the profits of the company, and it is now recommended to pay a 
further dividend of 12s per share, amounting to 36,0001, making 
the dividend for the year 1873 24s per share, or 12 per cent. on 
the paid-up capital of the bank, free of income tax. In addition 
to the one per cent. which must be set aside to be carried to the 
credit of reserve fund, according to the articles of association, 
and which amounts to 6,000/, the directors recommend an ap- 
propriation of 4,000/, making in all 10,000/ to be carried to re- 
serve fund, which wou!d make the reserve fund stand at 100,000/. 
After providing for all these charges, and the founders’ bonus of 
6,000/, for which the bank is liable to the founders, according to 
the articles of associ:tion, there will remain a balance of 
9521193 4d, which it is recommended to carry forward to the 
eredit of profit and loss new account. The capital of the 
bank stands now at 600,000/, in 60,009 shares, fully paid, and 
the reserve fund at 100,000/. The new building for the branch 
at San Francisco has been nearly completed, and the president 
of the branch reports that he expects to transfer the business to 
the same by the end of next or early in the succeeding month. 
General balance sheet, Dee. 31, 1873 :—Canital and Liabilities— 
Capital called up to date, 600,000/; amount due on current and 
deposit accounts, bills payable,and other liabilities,1,742,992/ 1239; 
reserve fund, 90,000/; rebat- of interest on bills and drafts not 
matured, 917! 1s 4d; balance of profit and loss account, Dec. 31, 
1872, 2792/ 133 7d; net profits for the year ending December 
31, 1873, 86,1601 5s 9d; less dividend on account of 12s per 
share, declared September 2, for the half-year ending June 30, 
1873, 36,0001; leaving 52,9521 198 4d—total, 2,486,862/ 13s 5d. 
Assets—Cash on hand and at bankers, 294,375/ 0s 9d; bills 
receivable, bills discounted, current accounts, and other 
securities. 2,192,487/ 12s 8d—total, 2,486,862/ 13s 5d. Profit 
and loss avcount, year ended December 31, 1873 :—Dr. 
Amount of ‘dividend on account” of 12s per share, declared 
September 2, for the half-year ended June 30, 1473, 36,000/ ; 
charges, including rent, rates, taxes, furniture, salaries, directors’ 
remuneration, and all other expenses in London and San Fran- 
ci-eo, 40,1927 133 6d; rebate of interest and bills and drafts 
not matured, 917/ Is 4d; balance, 52,9521 19s 4d—total, 
130,062/ 14s 2d. Cr. Balance December 31, 1872, 2,792/ 133 7d ; 
gross profits in London and San Francisco, after allowing for 
bad and doubtful debts, and depreciation in the value of securi- 
ties, 127,270/ Us 7d—total, 130,062/ 14s 2d. Appropriation :— 
Dr. Reserve fund, 10,0001; dividend on account of 12s per 
share, declared September 2, for hal‘-year ending June 30, 1873, | 
36,0001; dividend of 12s per share, now recommended (making 
together a dividend at the rate of 12 per cent. for the year), 
36,9001; founders’ bonus, as per articles of association, 6,0001 ; 
balance of profit and loss new account, 952/ 19s 4d—total, 
88,9521 19s 4d. Cr. Balance December 31, 1872, 2 792/ 13s 7d; 
net profits for the year ending December 31, 1873, 86,160/ 53 9d 
—total, 88,592/ 193 4d. 
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LONDON AND SOUTH AFRICAN BANK. 
At the thirteenth ordinary annual general meeting, held May 

7, the following report was submitted to the proprietors :— 

The directors beg to submit to the shareholders the audited 
accounts of the bank for the year ending Dec., 31 1873. After 
deducting all charges, there remains a balance of 11,153! 15s 10d, 
and the directors recommend that a dividend of 11s per share, or 
at the rate of 5} per cent. per annum, be declared, in addition 
to the interim payment of 8s per share made in November last. 
During the last six months a reduction of nearly 2,000! has been 
effected in longstanding overdue bills. The directors regret 
that, through circumstances over which they have no control, they 
have not been able to remove a large amount on which little if 
any loss is anticipated; they have, however, no doubt that they 
will soon be enabled to do so. Although landed property has 
materially risen in value, the directors have not thought it 
advisable to give instructions that the securities held against old 
debts should be realised, but, acting upon the opinion of their 
managers in the colony, they have still retained considerable 
properties, giving power to sell at such times as may be thought | 
best for the interests of the bank. According to returns from the | 
colony, the value of our securities has again increased. The | 
directors are Zlad to report that since the end of last year the | 
rates of discount in the colony have advanced. This cannot fail 
favourably to influence the profits of the current year. State- 
ment of liabilities and assets, London office and branches, 
Dec., 31, 1873:—Liabilities--Capital paid up, 400,000/; circulation | 
notes and bank post bills, 79,192/; deposits, 283,713/ 19s 5d; | 
bills payable and other liabilities, 286,480/ 113 11d; balance of | 
profit and loss, 19,1587 13s 10d; less payment on account of | 
dividend paid Nov. 3, 1873, §,000/; leaving 11,158! 13s 10d— 
total, 1,060,5451 5s 2d. Assets—Specie on hand and cash | 
balance, 155,060/ 10s 10d; bank premises, furniture, fittings, and | 
other property, 20,303! 148 34; local bills discounted, bills re- | 
ceivable, government and other securities, 856,002/ 4s 6d ; bills 
overdue less partial payments, 43,97C/ 17s 4d; together, | 
899,973! 1s 10d; less reserve, 14,801/ 1s 9d; leaving 885,172/ 0s 1d 
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—total, 1,050,545/ 58 2d. Profit and loss account. - dint ies 
and branches, for the year ending December 31, 1873:—Dr. 
Interest, commiesion, and excha 
for the year, including rent, taxes, an } ’ 

all other expenses at 

head office and branches, 14,265/ 183; rebate on bills not due 

4,343/ 133 1d; payment on account of dividend f six months 
ij ending June 30, 1873 (paid November 3, 1873, free of i ; 
1§ tax), 8,000/; balance down, 11,158/ 13s 10d—total, 45,1482 63 4d. 
i{ Cr. Balance brought forw ird fr yin December Si. 872 

I}: 2781 13s aot rebate on bills not due, Decembe r3l, 1872, bri Tih 

forward, 1,711/ 153 2d; gross profits for the year ending De- : y 
cember, 1878, 45,1571 17s 5d—total, 45,148/ 6s 4d. 

AND SOUTH-WESTERN BANK, LIMITED. LONDON 

The following twenty-first report was presented to the share- 

holders at the ordinary general meeting, held at the C s 

Terminus Hotel, Cannon Street Station, February : 

The directors have the pleasure to submit to the pr 
their report and balance sheet for the six mouths endin gr 

ber 31 last. 
provisi n fi r 

nriet ors t 
I) ecell- 

Lhe a protita for the half-year, after making a 
bad and doubtful debts, and including balance 

|| brought forward i ym previous half-year, amount to 
« ~ay< : 7 
28,873/ 23 ld, and after deducting the usual current expenses, 
interest paid, Xc., there remains an available balance of 
11,822/ 19s nd the payment of a divi- 

|| dend at the rate of seven per cent. per annum, free of 
The directors recomme 

income 

tax, that the sum of 2,500/ be added to the reserve fund, and 
that 400/ be written off the bauk premises account; there will 
then remain a balance of 3,106/ 13s (including rebate) to b 
carried forward to the nextaccount. Baiance sleet: 
aid up, 

vank on current, deposit, and other accounts, 800,834/ 17s 
166,180/; reserve fund, 6,500/; amount due by the 

4d ; 

'| liabilities on acceptances, 35,900/ 15s 9d; balance of profit and 
'! loss brought from last account, 2,248! l4s 64; gross protits for 
t} the half-year, 26,624/ 7s 7d—total, 1,038,288/ lds 2d. Cr. Cash 
|; in hand and at call, 198,672/ 93 5d; bills discounted, and 

temporary advances to customers, 799,166 2s Sd; bank pre- 
|| mises—leasehold and — i—furniture and fixtures, 23,400/; 
|| current expenses, head office and branches, 11,088/ 10s Md; 

interest paid on cen and deposit accounts, &c., 5,051/ 123 2d u ees 

|| —total, 1,038,258/ 15s 2d. Protit and loss account:—Dr. Cur- 
rent expenses, as above, 11,088/ 10s Jld; imterest paid, 

}| 5,9611 12s 2d; dividend at the rate of per cent. per annum, 

5.8161 6s; reserve fund, 2,500/; premisee account, 400/; carried 
forward to profit and loss new account: rebate on bills not due, 
1,473/ 33 10d; balance of unapprepriated profit, 1,633! 9s 2d— 
total, 28,873/ 23 ld. Cr. Balance brought from last 

| 2,248/ 143 6d; gross profits for 
| total, 28,873/ 2s ld. 

account, 

the half-year, 26,6241 73 Td— 

LONDON AND WESTMINSTER BANK. 
At the annual general meeting of the proprictors, held January 

21, at the ofliees of the company, the following report of the 
directors was read :— 

The directors have to re port that, after providing for all bad 
and doubtful debts, paying the income tax, setting ‘apart 2,0U0/ 
towards the buildings of the bank, making an appropriation to- 
wards the establis “ ment of a pension fuod, and presenting 
special gratuities to the principal oflicers of the establishment, 
the net profits for the last half-year amount to 227,456! 43 2 
This sum, added to 35,325/ 17s 7d, carried forward from June 3 
1873, leaves the balance of the profit and loss account at 
262,780/ 1s 9d. Tne directors now declare a dividend to the 
shareholders of twelve per cent. for the half-year noe the paid- 
up capital of 2,000,000 after this payment is ma 

’ 

e, the rest 

or surplus fund will stand at 1,022,750/ 1s 9d. In accordance 
with the resolution passed and confirmed at the special general 
meeting on July 16 and August 1 last, the company was, on 
November 19 last, registered w nder the ** Companies’ Act, 1862.” 

Dr. 6 ad 
Proprietors for paid-up capi 00 
Rest or surplus fund 0 0 

Amount due by the bank 

moneys payable on den 1, inclu i bills di uted 
I EO . cesreencevenenresonee . 29,153,325 6& 11 

eee 
i Balance of profit and loss account, 17 7 
\ Net profits of tue past half-year euese a2 

| 

f 7 8 
* This amount does not include acceptances, 1,080,921/ 14s 7d. 

—"' On. £ s d 
Government stock and Exchequer bills ........... eseconsverovesesessvocesece 3,293,851 11 7 

|} Securities guaranteed by the Government of India..............sseceeees ° 0 0 
{( Bills discou..ted, loans, and other seeuvitiecs ... : 6 11 

Cash in band and at Bank of England ........ Sesescoepevepesosverecocccossee 9 

7 8 
Dr. Prorit axp Loss. 

Total expenditure of the eight e*tablishments, including rent, taxes, s a 

salaries, pensions, stationery, Ac. ........ cveess ; 28 11 
Gratuities to p incipal off ers pinisesbobsoceps esas vebebeeeheoenens ; oO { 
Amount set apart towards the buildings of the bank 0 0 
Payment of the dividend now declared. being twelve per cent, for 

the Jast half-year, ou the paid-u ee 2,000,000 ove 0 
Rest or surplus fund, as per contra.. — . £1,000,000 0 0 
Balance carried to rest o1 surplus fund ecvccccceceeses 22,780 1 9 

—— 1,022,750 1 9 

| 1,344,601 0 § 
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| would have proved Jast ye 
| net profits of 1873 (after allowing for r« bate of interest upon bills | 

ito 50,928! 8s 1d. 
| 

[ May 16, 1874, 
——___. 

Cr. + a | 
ea I a i a . ° 1,000,000 0 9 Balance of profit and loss a MET Es cecneeananicnsiinna 35,323.17 7 | 

Gros s ela 1 i 1 tax, a 
aking provision for a!l bad and doubtful debts.......s000 ; 309,277 3 1] 

a 
1,344,601 0 8] 

i = ad | 

Rest or su f 1,022,730 1 9 

MAN‘ ESTER AND COUNTY BANK, LIMITED. | 
The following report of the directors was made to the share. 
mt we ; : : 

holders at the half-yearly ordinary general meeting, held | 
January 30 :— 

The directors have pleasure in pres 
the i¢ 

nting to the share | 
annexed statement of accounts for the half-year ae | 

December 31, 1873, on reference to which it will be seen that, 

including the b a ince of 4,971/ 53 5d, brought ferward from the 

previous half-year, there is now a net profit of 71,015! 173 1d, to 
be appropriate “‘* Of this amount the directors propose to add 
15,0001 to the res-rve fund, which will thus be raised to 315, 0 Ol, 
to pay a dividend at the rate of 1 rcent. per annum, which, 

tax, will absorb 5 together with provision for ), 2541 14s, 
and to earry forward 5,1 61l 3s ld to the profit and loss account 
of the present half-year. During the half-year a branch of the 
bank has been ypened at Buxton. Balance sheet December 31, 
1873:—Dr. Capital, being 15/ per share on 44,000 shares, 
660,0001; reserve fund, 300,000]; lodgments on current and 
deposit accounts, &c, 5,309,119] 73; rebate of bills on hand, 
18,9487 7s 2d; profit and loss account: balance from June 30, 

1873, 4,971/ 53 54; net profit for the half-year (as below), 
66,044! 11s Sd—total, 6,359,083/11s 3d. Cr. Bills of exchan ge, 
loans, dits, cash h id with bankers, &c., 6,525,6461 os: 

bank property, 53,437/ I—total, 6,359,0832 11s 3d. Profit 
and loss account, June 30 to December 31, 1873:—Dr. Divi- 
dend of 1/ 23 6d per share and provision for income tax, 
50,2541 148; to reserve fund, 15,000/; balance carried forward, 
5,761/ 33 1d—total, 71,015/ 17s 1d. Cr. Balance, June 30, | 
1873, 4,97 a 3 Sd; gross protit for the half-year, after making 

) } provision for bad and doubtful debts, 83,5647 15s 31; less ex- 
penses at head office and branches, directors’ and audit 
remuneration, and bonus to the officials, 17,5201 337d; setae 
66,044/ lis 8d—total, 71,016 

MANCHESTER 
At the annual general meeting of ropr ae yrs, held Febru- 

ary 11, the following report was presented by the directors :— 
The great fluctuations in he es of money, which took 

ing the last year, licated a very unsettle 1 state of 

irs. This might have led erious consequences, 
i not been tor the eration w] 

rally in the transactions of the mercantile community. A com- 
parison of the returns of the Clearing-house shows that the 
extension of commercial engagements, which had been very 
sreat in 1871 and 1 S72, had in 1873 not been by any means ex- 
cessive. ‘The cotton manufacture, which is so important an 
elem nt in the trade ef Lancashire, has not been prosperous | 
and the great markets of the East have not rallied. The German} 
demand for yarn has fal off; while latterly the financial dis- ; I 

ve materially in rf ‘red with the trade turbances in eee ha C 
It is 7 1inful to report that there have been to that contine nt. 

very discreditable failures in this city and in Liverpool. Had it not 
been - losses arising from bad debts, the business of this bank | 

rmuch more profitable than usual. The 

has been shown gene- 

} 

in hand, and deducting bad debts, charges, salaries, &c.) amount 
The directors have added to the ae 

surplus fund 6,000/; and have made a further addition to the | 
capital stock of the bank by the declaration of a bonus of 2s 6d 
per share, 7,500/; leaving a balance of 37,428/ 8s 1d wherewith | 
to pay the usual dividend of 8 per cent. per annum and income | 
tax. The paid-up capital therefore stands at 465,000/, or 60 {VUE ) 
shares at 7! 15s per share ; the reserved surplus fund is 144,000/ 
while the surplus value iu 1 guarantee account continues to he, by | 
estimation, not less than 50,000/. In the month of November, 
special general meetings were held, at which modifications of 

| certain clauses in the deed of settlement, recommended by the 
directors, and of which the proprietors had due notice, were | 
adopted and confirmed. They are - registered as a supple- | 
ment to the deed settlement. By these proceedings an ex- | 
tension of the subscribed capital from 1,200,000/ to 1,500,000/ | 

was authorised. The branch at Warrington has been with. | 
drawn. The progress made by the other branches is satisfactory. 

MERCANTILE BANK OF THE RIVER PLATE, 
LIMITED. 

The following report was presented at the third ordinary 
general meeting, held at the Terminus Hotel, Cannon street, 
April 30 :— 

The directors beg to present to the shareholders the annexed 
balance she e t of the head office and branches for the year ending 
Dec. 31, 1873, and have the pleasure to report that the business of 
the bank is progressing in a satisfactory manner. jncompliance 

with the resolution of the last general meeting, the present name 
of the bank has been adopted, at the head offize on May 2), and 

5 

ee 
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eee May 16, 1874.] 

at the branches on July 1. A call of 2/ per share became pay- 
| able on Nov. 3, and was duly met by all the shareholders. The 
issue of notes by the Monte Videan branch began on Dee. 1 

| and proceeds within safe limits. The net pro‘its of the 
|| atter providing for all contingencies, and making th 

, 

year, 
diffe rent 

| payments prescribed by the articles of association, includi ing one 
| of 10,0001 in reduction of the purchase money of the business of 

fol- 

| lowing appropriations, viz. :—10,970 ie. 24 to the ordinary 
reserve fund, being the maximum allowed by the articles of 
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association ; 38,066/ 5s toa special reserve fund, under the pro- | 
| visions of article 116, thus raising the ordinary and a r+. 

|| serve funds toa total of 50,0: DOL; and to declare a dividend of 12s 
|| per share, payable on May 1, free of income tax ae with 

the interim dividend paid on September 1, a distril 

| 

| 
| Messrs Wanklyn and Co., enable the directors to make the 

rate of 15 per cent. per annum upon the amount of 
! the time being paid up; leaving an unappr 

5,642/ 15s 11d to be carried forward to the profit and loss account 
of the current year. Balance sheet of head office and branches 
for the year ending December 31, 1873. Liabilities—lo sub- 
scribed capital, 1,000,000/; capital paid up, 400,600/; reserve 
fund, with accrued interest to December 31, 963/ 0s 10d: un- 
claimed dividends, 20/ 53; notes issued by the branch 

| Video, 67,5781 14s 64; sundry creditors in eurret cou 
deposits, bills payable, and circular notes, 2,344,578! 153 10d; 
rebate on bilis not due, 22,21 D3 2 I wayul being net profits balance : 

| for the year ending Decer 873, 141 

j| forward trom 1872, 4,040 } 2,951 
Balance of pur 
Wanklyn and Co., 
bankers, with s 

chase money for the 
25,0001; cash at head 

pecie in transitu, 325,815 
reserve fund, 947/ 19s; bills receivable at 

counted at branches, and other securities, 1, 

priated balance of 

x kil 5 

sundry debtors in e irrent accounts, loans, &¢., 849,561/ 17s Gd; | 
|, property in uenos Ayres, less porti yn realised, 20.4161 133 4d: 

oflice furniture at ; he vad office and branches, 5,462/ 93 5d; open 
|| insuranc e ] > 4 , . . 

stamps in hand, 843 1] bs 2d; interim 
dividend at the rate of 10 per cent. per annum, declared August ri 

1,21, 1873, 15,0235/—total, 2: 51, 9151 9s 1d. Profit and loss 

}, account, Deeember 31, 1873:—To expenses of mana emer in- 

cluding directors’ remuneration, poe rent, taxes, and all 
|| other expenses at head office and branches during : 2 months, 
|| 20,222/ 48 4d: depreciation ol bank fur ‘niture at head office and 
|| branches, 2,000/; rebate on bills not due, 22,212/ 5s 3d; bal: ee, 

being net profits for the year ending December 31, 1873, 
11 141,921/ 11s 9d: brought forward 
gether 145.9¢2/ 7s 

tax, 1,647/ 11s; divid 

rom 1872 
d, yg pee d as 

+} 

41,0401 16s, to- 
J follows, 
dend at the rate of 15 per cent. per annum, 

1, 47,6027 10s; reduction of purchase money, 10,000/; additional 
remuneration to directors, mauag ring director, managers, &c., 

| 21,941/ 8s 3d; founders’ bonus, 10,0917 Ss 5d; reserve fund, 
}| 10,9701 14s 2d; special r serve und, 3 il Ss; balance to be 
| carried forw: ard, 5,642/ 15s 11ld—to 96/ 17s 4d Ba- 

lance of profi ts brought forward f 1 10407 16s: rebate 

~y mm 1572, 12,990/ Is; gross profits for the year ending December 
, 1873, : after making prov'sion for bad and ul d 

| wa 2061 Og 4 J—total, 195,396/ 17s 4d. 

| MERCHANT BANKING COMPANY OF LONDON, 
STRIERD, 

At the eleventh ordinary general meetin 4 ting held March 19 

the following report was presented to the shareholders :— 

| The directors have to report tha , after providiag for b 
| and doubtful debts, the profits, including the sum of 2,630/ 9s 1 

carried forward from Dee. 31, 18 
This amount the directors apportion as follows, viz. :—Current 

/,/expenses, 10,4462 14s 8d; directors’ remuneration, auditors’ 
fees, and income tax, 3,8421 73 9d; rebate on bills not due, 

(5,066 Is 5d; furniture, fixtures, &c., written off, 
1,482/ 73 4d; dividend June 30 at 8 per cent. per annum, 
15,0007; dividend now declared at 12 per cent. per 

{| (n naking 10 per cent. for the year), 22,000/; to 
(increasing g it to 75,000/), 25,000/ ; leaving a balance to be carried 

| forward to next year « of 

od Se 
72, amount to $7,9U2/ 4s 10 

we 
oltlice 

aunuin 

reserve iund 

4,564/ 133 8d. SBalance-sheet, Dee. 31, 
1&7: s:—Dr. Capital paid up, viz., 25! per share upon 15,000 

, shares, : 375,000/; acceptances against credits and securities, and 
amounts due to customers on current and deposit accounts, 

i 2,412,200] 458 ld: 2 reserve fund, 50,000 balance transferred to 

pro! it and loss account, 87,902/ 43 10d—t 
r. Cc ash in hand, at bankers, and at call, 

receivable, loans, securities, &e., 2,766,1591 : 
ture, fixtures, &c, 1,482/ 7s 4d; 
Cannon street, 20,000/—total, 
loss account :—Dr. Cur: 

tal, 2,925] zi 

137,460/ 12s 1 

93 6d; otlice furni- 

building and premises, 112 
2,925,102/ 83 lld. Profit and 

ent expenses, 10,446/ 14s 8d; directors’ 
‘ remuneration, auditors’ fees, and income tax, 3,842/ 7s 9d; reb ite 

5 066 1s 5d 
; 

Office fi urniture, fixtures, &c., written off, 1,482 73 4d; dividends 
Viz. : divi lend to June 30, at 8 per cent. per annum, 15,000! ; 
dividend now declared at per cent. per annum (making 
10 per cent. for the year), 22,500/; reserve fund (raising it to 

| 45,000/), 25,000; balance carried forward, 4,564/ 13s 8d—total, 

} 
{ 

{ 
{| of j ted nterest on bills discounted and not yet due, 

lS a 
ee Sennneenaiaiiones 

Le 

19 

87,902! 43 10d. Cr. Balance brought down, viz.: undivided 

I 2, 2,630! 93 I 4 profits in 1873, after providing for 
85,2711 153 9d—total, 87,902/ 43 10d. } 

METROPOLITAN BANK, LIMITED. 4 
The following report of the directors and statement of account 

was presented to the shareholders at the thir aaik ordin sary 
ral meeting, held at the I gene 1g, London Tavern, January 15 :— 

The directors have the pieasure to pees nt to tae prop yrietora 

their report an lastatement of accounts for the half-year ending at 

December 31 last. ‘Uhe net profit made by the hank yn uring the six 

months now under revi “v, including the balance of 3.63 
brought forwar l from the last account, amounts to 7.07 
The directors recommend the payment of a dividend for the 
half-year ending at the 31st of December last on the paid-up 
capital represented by the A (or preferred shares) of the bank 
at the rate of 7 per eent r annum, free of income tax, which 
will require the sum of 3,400! 193 4d, and leave a balance of 
4.2741 183 94 to be carrie] forward to the credit of the next 

account. The position of the assets, r sented by ecortin- 

gency account, h is been considerably improv rd ice the SOth of 

June last; but the directors, on mature consideration, have not 

deemed it desirable to take into account at the present balance 
any of the benefit which has thereby acerued to the bank. That 
account, therefore, for the present is still allowed to stand at its 
wiginalamount. The number cf the new issue of A (or pre- 
ferr d) sh ires which hav » dD | i t! i tal: } 

paid thereon, is 4,743 share 
capital of 47,430/. All the 
understood, are entitled to a } 

cent. per annum, with furth 
B (or deferred) shares 
provement in the bank 8 
( nu:d to progress 1e previous report was issued ; and 

they are satisfied ti nd careful management cannot now 
fail to increase its prosperity. Balance sheet, December 31 ’ 

Valuation ae- 

ent value of bank and 
amount standing against them in the 

{/ 163 8 i 

1873 :— Proprieto s’ capital, 187,424/ 103; asset 

count, representing excess of pres 
certain other assets over 

books, as below, 23,24 

accounts, and lovn 
acceptances and | 
rebate on bills d 

premises, 

current, deposit, and other 

yn securities, per contra, 259,917! 14s 1d 
s negotiated as per contra, 23,3731 15s 10d 

yunted, not yet due, 1,103/ 83; bslance of 
profit and loss, 7,675/ 18s 1d—total, 502,7401 23 8d. Assets 

Cash on hand , at Bank of England, and at eall, 51,562/ 13 11d; 

City bonds, 10,809! 12s 9d; bills discounted, loans, and other 
accounts, 263,403/ 83 10d; bank premises, as per certificate of 
valuer, July 11, 1872, exclusive of fittings, 20,0 contingency 

iccount 1] € { Ss E A t LI lv ‘dy lye of 3 st ‘ th ts 

and secu 3 of . » Metropolitan and Prov Bank, 
20,0007; stamps, 226/133 ld; ac tanees and bills negotiated, 

t contra, 23,373/ 15s 10d—total, 502,7401 2 | Profit and 
] 1¢ it, from J é ) Oo Dect nber 3}, 1873 —! yr. Curre nt 

ex ses, silaries, | 1d other charges, 2,335/ 12s 94; rebate 
on bili cise munted t yet cue, 1 103/ &s; yale of proti and 

| loss, 7,675/ 18s 1d—total, 11,117/ 183 104. Cr. Rebate on bills 
| discounted at Jun 1873, and not then due, as per balance 
! sheet of that date, 83z/ 1s 4d: balance of profit and loss brought 
| forward July 1, 187 6.505/ 11s 8d; less dividend at the rate of 

6 per cent . per annum, to June 30, 1873, 2,869! 4s 94; leaving 

| 3,536 63 11d balance of gross profits for the half-year ending 

| December 31, 1873, after payment of interest and commission, 
| &e., 6,649! 103 7d—total, 11,1171 183 10d. Asset valuation 

” >» 7} a } 
account, December 31, 1873 :—Dr. Balance carried 

sheet above, 23.244! 16s S4. Cr. Val ue of inter 

an securities of the late politan and Prov 
estimated at 20,000/; less | already standing 1 

l } , > 4 } } _ } Pp, 
at the devit or t jal yjiftan and Jrov 

3,753/ 14s lld; leaving 16,2461 5s 1d; bank premises 
» 7 . Fe 

Cornhill, as per certificate of valuer, « — July 11, 1872, 20,0000; 
1} | ess amount at which the same al vady stands in the DOOKS, 

13,001/ 83 dd; leavi 
bids 1 ” lis 7a—total, °3,241/ 10s 8d 

MIDLAND BAN 

At the half-yea 

Was present itot 

KING COMPANY, LIMITED. 

July 31, rly meeting, held the following report a 

allie Gir tors have niuch pleasure in presentin to the share- 

holders the balance sheet of the company and statement of prodt 

and loss for the h ilf-vear ended Dec. 31, 1873, examined and 
certitied by the auditors. ‘The paid-up capital is imcreas rd t 

30,000/, and the reserve fund to 
upon the new issue of shares, all the instalments being paid. 
Including the bala 

proiits for the half-year, a'ter making provision for 
doubtful 
interest 

from last account, the gross 
vad and 

from 
current 

} 

| 
45 LOUlL, by furth r payments 

deductin 

and al! 

- - = -] 4 

56,1951 43; and 

due to 

deuts, were 

paid or customers, 
} 

remathe d a disposa YI paian yt 

23.4801 15s 3. ihe dir . —— ae . } 4 . “ated b 

' 

expenses O1 the bank, there 

rectors have, as usual, appropria 

5,000/ to the reduet commend 

a dividend for the 
annum, free of 

that the 

ion of the premises account, they 
half-year at the rate of 10 per cent. per | 

income tax, which rb 15,000/, and 
balance of 7,980/ 14s 8d, which includes revate 
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on bills discounted but not due, be carried forward to 
source of great satisfaction to the 

| directors that the continued prosperity and larger profits of 
the bank enable them to propose this increased dividend, ful- 

| filling the anticipations expressed in their last yearly report. 
| Balance sheet, 31st December, 1873 :—Dr. Capital subscribed, 
| 1,500,000/; capital paid up, 300,000/; reserve fund, 45,000/; current 
/and depcsit accounts, and other liabilities, 1,396,997! 19s 10d; 
| profit and loss, balance brought from last account, 3,744) 16s 84d ; 
| gross pro‘it for the half-year, after making provision for bad and 
| doubt debts, 52,450/ 7s 4d—total, 1,798,1921 17s 10d. 
on hand, with agents, and at Bank of England, 168 

Cr. Cash 

.225/ 198 8d ; 
| freehold and copyhold premises, and bank fittings, 22,262/ 15 94 ; ~<— s+ 

| bills and promissory notes discounted and other advances to 
| customers, 

| salaries, rents, &c., at head office and branches, 

| erued on current and deposit accounts, &c., 21,115/ 

} mers, 21,1157 193 9d; 

1,574,9891 14s 1d; current expenses, including 
agency charges, 

interest paid or ac- 
19s 9d—total, 

Profit and loss account :—Dr. Current ex- 
M1, 598! 88 7d; interest paid or due to custo 

premises account, 500/; dividend of 10 

directors’ remuneration, &¢., 11,5981 83 7d; 

1,798,192/7 17s 10d. 
penses, as above, 

| per cent. per annum, 15,900/; carried forward to profit and loss 

! which, 

| The directors therefore feel much 

new account: rebate on bills not due, 3,705/ 13s 2d; 
priated profit, 4,275/ 2s 6d—total, 56,195/ 4s. 
priated profit from last account, 3,744/ 
for the half-year, after making 
debts, 52,450! 73 4d—total, 56,195/ 4s, 

MOORE AND ROBINSON'S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMITrD. 

At the thirty-seventh annual general meeting, held at Notting- 
ham, November 13, 1873, the following report was read :— 

unappro- 

163 8d; gross profit 

| Government stock, Exchequer bills, Exchequer bonds and debentures 678 

Cr. Unappro- | 

provision for bad and doubtful | 

In again meeting the shareholders of the bank at their annual | 
general meeting, the directors feel that they mey with great 
propriety congratulate them upon the results of the past year, 

fluctuating state of the money market, both at home and abroad, 
has rendered the safe employment of capital extremely difficult. 

pleasure in being able, after 
' meeting expenses, rebate upon bills, providing for doubtful debts, 
and making an allowance of 10 per cent. to the clerks of the 

| establishment upon their respective salaries, to again recommend 
| the payment of a dividend of 5 per cent. , together with a bonus 
of 24 per cent., making, together with the interim dividend, a 
total of 12} per cent. for the year, free of income tax. The 
directors have also from the profits of Jast year carried to the 
reserved fund the sum of 7,00/, raising it to 90,000/, and to the 

| building account the further sum o! 2501. 
Db 

‘ account ; 
| shares. 

MUNSTER BANK, LIMITED. 
The annexed report was submitted to the shareholders at 

the eighteenth aiiiane general meeting, held at Cork, on 
January 29 :— 

The directors have to report that the gross profits for the half- 
year ending December 31, 1873, ure 76,871/ 17s 6d. To this is 
to be added 18,3061 5s 1c 1, balance of profit and loss from former 

also 75,000/, being premium received on issue of new 
After providing for interest on deposit and public ac- 

counts, charges, salaries, and rebate on bills not at maturity, &c., 
a balance remains of 118,516 6s 2d. The directors propose to 
pay a dividend for the half-year at the rate of 12 per cent. per 
annum (free of income tax), on 313,534/ capital, which, with 

| interest at 5 per cent. on 36,666/, new issue, not fully paid up at 

} 

| TABLE, 
| 

| 
| 

| 
| 

| December 28 

| December 31 

| December 31 

| December 31 

| 22,443/ 1&s 5d; 

June 30 last, will amount to 19,526! 16s 7d; 
reserve fund (making it 150,000/) ; 
18,989/ 9s 7d to profit and loss account. 

SHOWING THE PROGRESS OF THE Bank 

to add 80,0001 to 
and to carry forward 

SINCE ITS OPENING. 
Reserve Fund 

and Unaivided 
Dividend. Profits. 

Per Cent. £ sd 
5 19,965 10 0 

Deposit and 
Capital. Current Accounts. 

1865. £ £ s d 

December 30 86,303 250026 6 7 
1866. 

December 29 
1867 

37,941 357.038 4 

175,000 32.771 17 11 
1868, 

December 26 
1869. 

175,000 846,935 

175,000 1,010,833 40.320 2 

1870. 
231,802 1,330,742 4 72,302 5 

1671. 
December 30 ...... 252,500 
ame WOT De 

1,730,873 

262,500 2,056,217 86,851 4 
1873 

June 336,413 2,016,755 8 2 ec... 149,719 5 1 
Decem er 31 350,000 2,147,347 163,959 9 

Statement of accounts at December 31, 1873 :—Dr. Capital sub- 
scribed, 1,000,000! ; capital paid Up, 350,0001; due on deposit 
and current accounts, 2,147,547/ 7s 7d; due on seven day bills, 

due on reserve fund, 70,0001; balance from 
former profit and loss account, 18,5061 5s 1d; 

| six months ending December 31, 1873, 76,87 11 17s 6d ; premium 
| on new shares, 

| convertible securities, 

75,009/—total, 
hand and at lek: 

2,759,9691 8s 7d. Cr. Cash on 
258 800/ 6s 8d; Government and other 

200,159/ 7s 6d; bills discounted and due 
on current accounts, 2,216,837/ 23 5d; bank premises and furnis | 

taking into consideration the peculiarly sensitive and 

28.668 4 2 | 

35,649 5 10 

| been augmented had not so larg» 

80,193 8 | 

e e . 

ture, 37,5101 153 7d; interest paid and due on deposits, | 
28,201/ 12s; charges, salaries, rents, &c., 18,4001 4s 5d—total, 
2,759,9691 83 7d. Profit and loss account:—Dr. Interest paid 
an ne due on deposits, 28,261/ 12s ; charges, salaries, &c., at head 

lice and aaa s, 18,400! 4s 5d ; rebate on bills not at maturity, 
5,000/; dividen = at 12 per cent. on 515,334/ capital, and interest 
at 5 per cent. on 36,666/, new issue, not fully paid up at June 30 
last, 19,5261 165 7d; reserve (making it 150,000/), 80,0007; 
balance carried forward, 18,989/ 93 7d—total, 170,178! 2s 7d, 
Cr. Balance from former account, _ woe 5s ld; gross profits 
for six months ending December 31, 3, 76,8711 178 6d; pre. 
mium on new shares, 75,00 0/—total, wWe.wrel 2s 7d. 

NATIONAL BANK. 

The annexed report was presented to the proprietors at the 
annual general meeting, held January 22 :— 

The directors beg to submit the following statement of aec- 
counts and the auditors’ report, showing the position of the} 
society at December 31, 1873 :-— 

AssBTS. 
Go'd and silver coin at branches 

Cash hand at the Bank of Eng 591, 703 19 
,622 13 

48,060 0 

ind and at call 

Ditto advanced on Parliamentary and other de osits 
Incian guaranteed stocks, Colonial Government bonds, 

investinents ; 

Advances on securities at call and at short notice 
Acdv¥-nces on securities at sundry « 

ing balances due by 

Bills discounted . 

Bank-rs guarantee and securiti-s held against acceptances, per contra 

Bank premises in London, Duclin, and branches, freehold and lease- 
hold ae 244,487 15 

11,181,221 

and other 
653.115 15 

.. 1,116,605 7 
ent accounts, includ- 

2.288.416 3 
4,697,065 1 

35,766 11 

lates and curr 
country bankers 

LIABILITIES. 
Notes in circulation 
LD y the bank on deposits and current accounts 
Acceptances to bankers’ drafis and on security 
Capital paid up 

Rest or undivided profits 

(after payment of £12,000 law costs on the 
of Laffitte and Parker v. Lewis), 

Balance of profit aud 

£1.50),.000 O 

losooo =O 

100.64) 6 8 
- = 1,708,640 

11,i8], 221 7 

Prorit ann Loss ec. 31, 1873. £ 5 
int transferred to reserve fund 8,000 

Half-year's dividend to June 30, 1873 
Potal expenditure at the head office and all the t 

cluding reut, taxes, salaries, X&c., Ke. 

Balance to profit ard loss new account, applicable to payment 
of divideud to December $1, 1873 

snees 75,000 0 
ranches, in- 

65,154 19 

100,640 6 

‘248, 795 5 10! 
£ s d 

Balance at June 30, 1873 iaendvlionchn sani 92,829 111 
Grose profits for the ha!f-yvear ending this day, after 

payment of ine e-t, income tax, duty on ci-cu- 

lation, and proviting for all bad and doubtful 
d-bts . £181,357 2 11 

25.382 0 0 
—_—_————_ 155,975 3 lly 

248.7 795 5 10) 

The profit and loss account of the bank for the part half-year, | 
including 9,820/ 1s 1ld brought over from last account, leaves a 
bai«nce available for dividend of 100,640/ 63 8d. The board! 
have declared a dividend at the rate of 10 per cent. per annum, 
or 30s per share for the half-year, payable, free of income tax, | 
on and after the 30th inst. The dividend absorbs 75,0001, | 
leaving a balance of 25,640! 6s 8d, of which amount 15,000] has 
been carried to rest or undivided profits, and 10,640/ 6s 8d to 
profit and loss new aceount. The rest or undivided profits will | 
now therefore stand at 123,000/. The following tabular state- 
ment will show the progress of the bank during the past five 
years :-— 

Less rebate of interest on bills not due 

Current and Net amount 
Deposit Acc vunts, available for Div. 

£ s ad £ . d 

4,621,713 3 2 45,202 3 
4,852,323 1 2 56.908 15 

6,104,114 9 59,532 
5,510,543 6 56,975 
5,845,916 5 71,531 

1869 June 10 

8 

1 
4 

3 4 
6,796,753 2 4 72,823 10 2 

4 
10 

1 
s 

December 
1870 June .. 

December 
1871 June ... 

December 

1872 June in o sapeccess 
December .....+0+. cocccecce cececccece * 

1873 June eies 
December 200... see. 

7,079, 412 0 2 76,089 
7, 626,529 0 O 83.315 
379.696 2 2 92,820 

alall $12 4,525 9 0O 100,640 

Satisfactory as the above figures are, the profits would have 
an amount of the assets re-| 

ferred te in former reports still remained unproductive of 
revenue. 

NATIONAL BANK OF INDIA, LIMITED. 
The following thirteenth report of the directors was presented | 

to the sharehold Jers at the rey general meeting of the com | 

pany, on Wednesday, the 22nd April : — 
The directors submit herewith the annexed balance sheet and | 

| profit and loss account of the bank for the half-year ended 31st 
gross profits for | Dee. last, duly audited. The net profit, including the amount 

| brought forward from last half-year, is 19,5701 Os 80, which the | 
directo rs recommend should be appropriated in payment of a 
dividend at the rate of 6 per cent. per annum, 13,9381 15s, leaving | 
5,6311 5s 8d to be carried to next accourt. The half-year has | 
been an unfavourable one for exchange operations, arising chiefly | 

— exstitnnenaneminnanansinnsniitinmnsssiiinsiar ann 
ee 
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from the high rates for money in London from the 

October to the end of November, 

middle oO! 

j : ° ° o a . 

| which prevailed as to the action of the German government in 
the disposal of their large stocks of demonetised silver. Altho iol) 

the results of the half-year under review are not such as y 

directors could have wished for, or did anticipate, they think that | 
the working of the bank for the year 1873 will not be 

unsatisfactory. The net profit for the year amounts to 
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deemed | 

57,2251 2s 9d; to which add, balance brought forward from tl 
previous year, 1,285/ 12s 11d, making a total of 98,508/ l: 8 5d ; 

out of this sum there has been paid an ad interim dividend for 
half-year ended 30th June, 1873, at the rate of 6 per cent. per 
annum, 13,955/ 14s; carried to reserve jund at 30th June, 1873 

25,0001 ; dividend now recommended to be pad for wii year 

ended 31st Dee. last at rate of 6 per cent. per annu i Si ios 

to be carried i rward to next account, 0,001/ 58 8d, General 

balance sheet or the half-year ¢ nded Dee. 31, 1573 :—i yllities 

—capital, $164.6251; reserve fund, 20,000/; amount due on 

current and fixed deposit and other accounts, 1,567,400/ 2s 4d; 

1 bills payable, 955,688/ 3s ld: profit and loss account, as under, 

19.570/ Os 8d—total, 3,032,283/ 63 td. Assets—Cash on hand | 
and at bankers, 268,677. 9d; bullion, 2,246/ 88; government 
securities, 625,650/ 19s 8d; house property, furniture, and 
stamps, 03,125/ Is fd; bills of exchange, 1,660.717/ 15s 

loans on government and other securities, 421,862/ 15s 3a— 
total, 3,032,283/ 6s ld. Profit and loss account:—Dr. Amount 
carried to reserve fund, 25,UV0/; dividend at the rate of 6 

cent. per annum for ihe half-year ended 3Uth J 1873 
13,9381 158; balance, 19,570/ Os Sd—toial, 58,5 bg Sd 
Cr. Balance, 45,0591 18s 7d; net profits icr half-year 

ended dist Dec., 1873, after defraying ail cur t charges, 

rebates, and interest paid and due to constituents on current and 
fixed deposit accounts, and making provision for all bad and 
doubtful debts, 13,468/ 17s 1d—total, 58,5U8/ 15s 8d. 

NATIONAL BANK OF LIVERPOOL, LIMITED 

Annexed is the eighteenth report of the directors, submit ed 

to the proprietors at an ordinary general meet t at Liver- 

pool, January 23 :— 

The dire ‘tors of the National Bai of Liv oe Li 1 

present to the proprietors their eighteenth report for half-year 
ending Dee. 31, 1873. The folk wing are the uly audited accounts 

of the bank :—A»seta— Cash in hand and at bankers,365,946/ i7s 3d; 
. : a x . « 

due to the bank on bills discounted, loans to cus sas A ins, Ce 

917,910/7s; bank premises, 25,000/—total asse.s, 1,308,857/ 4s 3d 
Liabilities—Due by the bank on deposit and current accounts, 
&e., 721,471/ 11a 4d; acceptances, 41,457/ 93 4d; capital paid up, 
450,000/; reserve fund, 72,000/; rebate at 43 percent.,5,75215s 3d; 
profit and loss, 20,196/ 0s 4d—total, 1,5U8,857/ 4s | Pro 

and loss account :—Balance from last half-year, 6,3; 33a Sd; 
| net profit for half-year ending Dee. 31, 1873, after writing off 

bad and providing for doubtful debts, 17,017/ 0s 1d; lcss rebate 
at 41 per cent. on current bills, 3,752/ Ss 3d; leaving 
13,3641 163 10d—total, 20,196/ Us 4d. Th ve accounts show 

} 2 es) 1 a net profit for the past half-year of 13,5647 16s 10d, to which 
must be added 6,831/ 3s 6d brought forward from last ace unt, 

making an available balance of 20,196/ 03 4d. From this amount 
| the directors have transferred 3,000/ to the reserve fund, and | 
| they recommend that out of the remainder a di 
| clared at the rate of 10s per share, leaving a balance of 
to be carried forward to new account. the tigures will stand 
thus :—Transfer to reserve fund, 3,000/; dividend of 103 per 

Viuaehad De Gee 

aw be Vs 2d 

share, free of income tax, 15,000/; profit and loss ne account, 
. ; r } 1 ‘ 

2,196/ Os 4d—total, 20,196/ Os 4d. The losses which the bank 

has suffered from recent failures in Liverpool 
| provided for out of current protits. The dircctos availed 
| themselves of a favourable opportunity to the premises in 
| Castle street, which enabled them to add 9,00\/ to the 

Lkadbe cn fuliy 
Lave 

reserve 

fund, thus making that account stand at 75,00U/, and to write 
down the two freehold premises in the present occupation of the 
bank, in Liverrool and Birkenhead, to the moderate sum of 
25,0002. 

NATIONAL BANK OF SCOTLAND. 
At the forty-eighth annual meeting of the proprietors, 

held December 22, 1873, the profits of the official year ending 
November } (including sundry extra and incidental profits) were 

| stated, after making ample provision for all bad or doubtful | 
| debts, depreciation of bank’s property or other contingencies, to 
be 19,0101 14s 6d, out of which it was resolved to pay the usual | 

of 69,0102 148 6d, which will then remain, it was resolved to pay 
| 8n extra dividend or bonus, out of profits for the present year, 
ot 3 per cent., and to add 38,000/ to the rest. It was explained 

| 

dividend of 13 per cent., free of income tax. Out oi the balance 

that this addition to the rest had been made in consideration of 
| the large increase of the bank’s business within the last two or 
three years. The ordinary, and also the extraordinary dividend 
to be payable, in equal proportions, on the second Tuesdays of 
January and July, 1874, and in both cases free of income 
‘ax. The rest, after laying aside in a separate account, the sums | 

21 

necessary to pay the dividend, and the extra dividend or bonus, 
ind the great uncertainty | will then amount to 380,060/, besides the unappropriated balance 

of 15,605! 14s 4d earried forward. The following is the state- 
ment of the bank’s liabilities and assets at November 1, 1873 :-— 
Luiabilities—Capital stock of the bank, 1,000,000]; rest, after 
deducting dividend and extra dividend or bonus. payable in 
equal portions in January and July, 1874, 380,0V0/; ordinary 
dividend of 13 per cent., 130,000; extra dividend or bonus for 

V,0001 ; circulation, 588,511/15s ; deposits, 
current balances, &c , 10,419,897/ Os 1d : letters of credit drafts, 

yr. 1,556.0 undivided profits 
carried forward, 13,6551 143 4d—total, 13.917.910/ 16s 1d. 

iscounted, and current accounts, &e., 
19s 4d; Bank of England, the bank’s, and other 

stocks, bonds, &e., 375.6881 108 3d: Government sti eks, cash 

with London bankers, and other available funds, 3,043,688/ 3s 5d: 

the year of 3 per cent.. 

— and acceptances outstanding 461 6s 8d; 

(\ssets— bills 

9,901,550 
cash 

gold and silver coin, and notes 
bank premises at head 
122,700/—total, 13,917 

:—Ba 

of other banks, 476.2 
office, London office, and branches, 

9101 163 1d. ‘he bank’s profits and rest 
nce of profits carried forward at November 1, 

1872, 12,644/ 19s 10d; bank’s rest at that date, 342.00 l; net 
profits for the year November 1, 1873, af 
for all bad and doubt 

ij 

ending er providing 
ful debts, depreciation of bank’ roperty, UGK S 

: 
acl a gone 

, 009,655! 14s 4d. &e., 199,01 143 6d— total 5 Appropriated 

thus:—Set aside for dividend and extra dividend or bonus, 
ie in January and July, 1874, 160.0001: leaving the bank’s 

rest at November 1, 1873, 380,000/; end leaving a balance 
of profits to be carried forward to next account of 13,655/ 148 4d. 

NATIONAL PROVINCIAL BANK OF ENGLAND. 

he following forty-first annual report was read at the meet- 

g, held May 14:— 

lhe directers have the pleasure of reporting that ‘he business 

conducted by the bank during the past year has been followed 

by the most satisfactory result Out cf the realised profits they | 

propose to add the sum of 50,000/ to the reserve fund, which 

will then amount to 600,000/, and they recommend that in addi- 

tion to the usual payment of 4 per cent. for the half-year, a 
nus of 9 per cent. be paid, making the division for the year at 

the rate of 25 per cent. per annu It w be observed that | 
the ectors propose to appropriate 5,000/ to the fund formed 

in 18571 for the rel ef of distressed widows and orphan children 
of the officers of the establishment, a course which they feel 
confident will 1 proved by the proprietors. The amount | 
hitherto annually distributed has been about 120/ from the | 
existing fund, but it is confidently expected that the above 
2a vith t] | al inte t arising from the balaace of 

the officers’ guarantee fund, together with the voluntary contri- 
butions now being freely given to it by the officers, will form a | 
sufficient sum annuslly to relieve such urgent cases of distress | 
as may be brought before the dir s. After these payments, 
together with the usual bonus of 10 percent. paid to the officers, the 
amount of undivided profits carried forward will be 50,004/ 0s 7d, 
of which 48,368/ 17s 10d are derived from 

: } 3 hint ¢ 
oposed to be distribt \ ted are due not only to 

the steady pr reas of the banl public estimati d it ie steady progress of the bank in public estimation and its 
veneral prosperity at all its branches, but likewise to the fact 
that the year was extremely favourable to baaking operations ; 
the trade of the country was prosperous, the demand for money 
very brisk, and notwithstanding the | ng the prevalence of high rates for | 
money and the numerous changes in the Bank of England rate, 
the failures, with few exceptions, were of an unimportant 
character, showing that trade in general had been conducted on 
a sound basis. The highes: rate of the Bank of England was 9 
per cent., and the lowest 3 per cent., and the average for the 
year was 4/ 15s 94d, being the highest since 1866. It is remark- 
able that twenty-four changes occurred in the rate, the greatest 
number hitherto recorded in any one year. Among the causes for 
so many changes may be mentioned the final adjustment of the 
French war indemnity, financial disturbances in Austria and 
America, an outflow of gold on German account, and a deticienc 
in our harvest, causing larger importations of grain than mak 
The following is the summary of the operations tor the year sub- 
mitted in the usual form :— 
Rest or undivided profits at December 31, 1572, as exhibited at the £ s @ 

annual meeting in May, 1873, ViZ...........0000s ‘ 669.400 0 0 
Less bonus declared und paid in cash in July, 1878 ..., .....seccee accausceee «- 104400 0 0 

565.000 0 0 

16,000 90 0 And less amount carried to crecit of bu lding fund account 

Leaving naess ssinsenedesoneuseeneengneeuegnessasconanedasenensucnanmmnednecmneien 550,000 0 0 
Net protis of 1573, after making allowance for 

GEA. Grid OMT BO CORORED cccccceccesecccdccesesnestecseesscriccvessnccennce - 397,135 2 9 

TI -cinsinhiniintaisiimmmiamaiienuiiel menaetianit spinbiitahantetnipenneanatamnniniaiaiaant 947,135 2 9 
Add undivided profits from 1572 ........ eeseasee erosceecoccosncoesecceceococces wee 40,368 17 10 

TOR ..n.crcaseececers pecsece ses cescansansouanensanesescvasconce esceese 992,504 0 7 
Deduci 

Dividend on Company's stock, paid July, 1873 ... £54000 0 O 
Ditto January, 1874 54000 0 0 

Bonus of 8 per cent., paid January, 1574 168,000 O 0 
Undivided profits to MEXt Year .reiccccecccereneersesesencs eoore 50004 0 7 

266,004 0 7 

726,00 0 0 Leaving .ncrcccscscreccrcsccesssonssesscecsonsesscesccsccsesenssenessosanasnesseee 

2NOl 38 ld; | 

the accounts of 1872. | 
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22 THE EC OND MIS’ 
£ 8 forward fr 

r. [May 16, 1874, | 
nee 

1 c © = 
om the previous half-year, amounts to 3,0571 Qs 5d 

- , 

atcver } ving 1 terest to customers on Oo ese t 8 . current and 
: ; ' deposit accounts, and al current expenses, including r nt, taxes, 

h salaries, and +tationery, the net profit or balance avail ble for || 
ee an oe nace kr 1 » 9 o disposal amounts to 1,213/ 10s 3d. Balance sheet for the || 

halt-year en y December 31, 1873:—Liabilities—Su ecrit ed || 

Less amount ca to the Benevolent Fand.....0....0 beintadai » 0 9 , capital, 65,500/ ; capital paid up, 22,390/; reserve fund, 1,250; 
rrent deposit and other aeecounts, 81.3951 83 5d: net profit, || 

eserve inves ‘ ts ° ’ 1.215/ iVa 3 otal, | >, 248 s &d. Assets— Bills s scounted, | 
] | 3; who are conversa with the history of t 9 xc., DYU,! 17s 7d: Ie f Ratios blackheath nd Green- 

es ember that on four occas r ’ fur 2.500/; cash in hand and at B lay, oven, | 
have i O { ‘ 1c } ers Witil ¥ cu ey iw Co., 13,6701 ls ld—total, 106.248] 8; 

i ent ate and to issue new éhares since th ist issu P 1 | count :—Dr. Expenditure, including in orest | 
t has been an addition to the deposits of nearly seven - | pa » customers On current and deposit accounts, axes 
lions, consequently the dire ; ng upon the ciple | ilar and stationery, 1,843/ 12s 24; dividend at vo 
which they have b hitherto g 1, ViZ., OF ¢ ; per annvm i2s; new profit and loss account, 3171 183 3d: 
security aflorded to the pub n proportion as the business il- | total, 3 il 23 dd Cr. Gross profit for the six months. 
CI s, consider that the time has arrived for a further 1 2,711/ 38 | balance from last half-year, 345! 13s 11d—total, | 
of « al I de ) e a further issue of 25,120 71 23 5d ; — 
shares of 201 « ‘ if remlum, payabie by tiwo , 

equal instalimer y next and July, 1875, to the proprietors 
n : s shall stand upon the shar ster on the 23rd NORTH OF S8¢ AND BANKING COMPANY. 
May instant. in the fi ving oportions, viz.:—Ist Large | At the thirty-seventh annual general meeting of shareholders. 

shares—one large to be entitled to new shares; two, 1); | held at Aberdeen, November 7, 1873, the following report was || 
three. 22; four, 3 five, 43 ix, 5}; seven, 63; eight, 7. | presented by the directors: 

2nd small shares—one small share to be entitled to } new The dir rs have pleasure in submitting the usual state. 
four, 1. Upon the new issue it is | ments of the bank’s affairs, as at the close of the financial year 

called up in the following manner:— | on September 50, 1873. After losses and doubtful debts have 
ymium of 5/, makin; been fully g 61 to be paid on 

nent, 2/, January 15, 1 x ~ i 

make one whole share, the memorandum for which | to 85,000/; 

must be lodged on or before August 1 next, when scrip will be 
issued for the whole number of new shares given to each pro- 
prietor, and the operation be thus completed. Such instalment 

or shares as will 
reach an amount 
making further 
free profits will be 

provided for, the net profits of the year, along with 
1,.873/ 8s ld br uught forward from | year’s profit and loss 

f 5/, July 15, 1875; 4th mstalment, | account, amount to 42,059/ 2s lld; out of which the May 
talment, 2/, July 15,1876; 6thinstal- | half-yearly dividend was paid, free of income tax, 16,000/; 

ment, 2/, January 15, 1877; 7th instalment, 2/, July 15, 1877. | and the directors now set aside to pay the seecad 
Letters of allotment will be issued as soon as possible after the | half-year’s dividend on November 7 next, also free of 
21st instant, together with a memorandum for the fractional | income tax, 16,000/; to be added to reserve fund, 10,000] 

shares. The proprietors must either sell the fractional shares | —42,000/; leaving 59/ 2s 11d to be carried forward to next youre 
80 allotted to them, or purchase such other fractional share | account of profit and loss ihe reserve fund is thus increased | 

directors hope that, in a short time, it will] 
which will warrant them to discontinue! 

annual additions to it; and thus the whole of the| 
available for distribution among the share- s 

and tl 

will be entitled only to the dividend payable in January next, | holders. In prosecution of their plan to extend the usefulness | 
after which date, however, it will carry dividend and bonus. | of the bank in Aberdeen, by planting town branches, the direc. | 
The second and other instalments on shares will be deait | tors have opened an ive street, aud another a ' 
with in a similar manner to the first. The directors | George street (corner o h . A proposal nae i g a : 
propose to add the whole of the premium which will be | made to establish, un favourable circumstances, a brane h in| 
received on these shares to the reserve fund, and to in- | Oban, the directors have t 1 advantage of it to increase the 
vest it as here'ofore in government securities. In the year | bank’s connection with the Highlands. Annexe: is a st atement 
1877, therefore, the paid-up capital of the bank will amount to | of liabilities and assets :—Liabilities—Paid-up capital, 3 01; 
1.687.500/. and in 1875 the reserve fund to 881.25! conse- | reserved fund—invested, per contra, 75,0007; notes in ‘cnoal 

quently there is every prospect that ere long it will reach the | tion, 340,147/; lodge-d with the bank on yuaT urrent and | 

sum of one million. At the extraordinary meeting about to be | deposit receipts, with interest added, 2,188,1371 15s 51; balance 
held the directors will reeom: 1 that this s ciety shall be f pro 1d jos unt, 42.059/ Ys 11 less Cividend 7 

reg etered as an 1 u 

1862 and 1867. ‘I 

’ 
I 

he leading joint stock banks in London, and 
limited company under the Companies’ Acts | May, 16,000/; leaving 26,059/ 23 11d—total, 2,9 4*2 “ss ul, 2.04 340 3 4d. 

Assets—Gold and silver coin and notes of and balances due by | 
many in the country, have recently been so registered. The | other banks, 290,562/ 93s 8d; government and other stocks, 
chief advantages will be that while the principle of unlimited | 441,280/ 12s 4d; investment of reserved fund—56,300/ stoek in 
liability wil remain unchanged, the liability of the exeeutors of | the 3 per cent. consols, 11,100/ stock of the Bink of England, 

‘ ] a eceased partners and other retiring ers will be limited | 75,000/; b ils of exchange, local and country bills, advances on | 
to one year, und that the pro} yperty belonging to the bank will | cash credits, and other accounts and securitie md 2,109,242/ 38 $d; 
be held in its corporate capacity. The directors also recommend | banking houses and ground at Aberdeen, Aboyne, Alford, 
the proprietors at the said meeting to divide each of the original | Auchinblae, Banch« ry, bantf, Bervie, Cullen, Elgin, Fraser- 
100/ shares in the society, on which +2/ has been paid, into two | burgh, Huntly, Invergordon, Inverurie, Keith, Laurencekirk, 
shares of 50/1 each, on each of which 21/ shall he taken to | Lumsden, Macduff, Montrose, Old Deer, Peterhead, Portree, 
have been paid up, a measure which they believe will have the | Stonehaven, and Strichen, cost 65,121/ 93 3d; written off, as 
effect of more nearly equalisiag the value of the two classes of | formerly r 
shares. total, 2.949 

31st December, 1873. 
Dr. LIABILITIES. £ s a 

P } . » 

fund, September 30 
September 30, 1873, 42,0592 2s lld; 

eported, 31,8627 163 2d; leaving 33,258/ 13s 1d— 
3431 183 4d. Statement of surplus funds :-—Reserved 

I profit and loss 
together, 

ed thus: dividend paid on 2nd May 
proxime, 16,0001 ; | 

$5,000/; carried to proit 

Qw™. - ) $72, 75,000/; balance of 

}id; appropriat 

; dividend payable on November 7 
1d, Sept m er 30, 1873, 

new account, d9/ 2s 11d. 

er, 

a aaa ac a. ei ac chaliagicbhiee 1,349,959 0 9 | account, 
To amount due by the Bank on deposits, KC. .......c0cceseerresceseesseees 21.522.175 19 117,059/ 2s 
TO QCCOPTANCES .20.00...0000--00000 cose oAG 0 2 last. 16.000 
To reserve fu d, January 1, 1873 abies oe 
Te addition, 3let December, 1873 : poneenenniaeeens HOO 0 0 reserved fut 

———— __ 800000 0 0 | and loss in 
Se SIRE Gen FN0S BOR veccccnsectennnestncisveeces senscnnvessmnenasecscneess see 176,504 0 7 ee 

24,495,952 00 
Cr. ry} . 

By cash in hand, at Bank of England and es, calla short s a 
notice ecee 7 I 

By Government securities setiensi.dentecammbnae 5 0 ann r 99. 
By Indian Government and other securities, ceventures, &c. ........ . 9 Y pool, January oane 

By bills Dieiiee Matin Mit ao. cine. cane soe et ree 14,569,180 1 | 
By freehold premises, &c.. in London and country 

total amount 

Lees at credit of build ing fund ... 

NORTH KENT BANK, LIMITED. 

Annexed is the report and balance sheet for the half-year 

ending December 31, 1873 :— 

‘The directors have the pleasure of meeting the shareholdere, 
and laying before them the accounts of the bank. ‘Lhe accom- 
paning statement will show that the gross profit for the haif- 
year ending December 31, 1873, including the balance brought 

— te 

NORTH-WESTERN BANK, LIMITED 
The fol lowing report of the directors vas subm 

roprietors, at the tenth one linary 

ed to the 

i at Liver: 7 pcherai mec ling, hel 

The net profits of the year, added aneeseemire 2,613/138 11d, 
brought forward from the previous year, amount to sated 1s 7d; 
from which, de ducting the divide ae pox 1 in July, 12,150/, and | 
ncome tax, 456l 4s, there remains a balance now available of | 

32,8121 178 7d, which your directors propose to appro} riate as 
follows, viz. : —Divic lend for six months, at the rate of 7 per cent. | 

per annum (free of income tax), 5s 3d per share, 14,175/; reserve | 

fund (thereby increasing the amount to 90,000/), 15,0001; | 
directors’ remuneration, 2,000/; profit and loss account, 1874, | 

balance carried forward, 1,637/ 17s 7d. General balance sheet, 
December 31, 1873:—Dr. Capital called up on 54,000 shares, 
at 7/ 10s per share, 405,000/; reserve fund, 75,0001; amount} 

due to customers on current, deposit, and other acco unts, 

933,878/ 1s 1d; 
acceptances, credits, drafts, &c., 

liabilities on bills in circulation, 214,823/ 78 60 ; 
130,862! 193; rebate on bills, 



——— 

May 16, 1874.] | 
\) 
|| 4.6731 118 11d; profit and loss account—balance as below, 
|| 39.8121 178 7d—total, 1,797,0501 17s 1d. Cr. Cash on hand and 

| at call, 120,473/ 15s 3d; bills discounted, loans to customers on 

securities, &c., 1,298,390/ 15s 4d; bills in circulation, acceptances, 

| credits, drafts, &c., per contra, 345,686/ 6s 6d; bank premises 
| and furniture, 32,500/—total, 1,797,050117s 1d. Profit and loss 
account :—Dr. Interim dividend for six months at 6 per cent. 

| per annum, paid in July, 12,1507; income tax, 456/ 4s; balance, 

| 39.812] 17s 7d—total, 45,4191 1s 7d. (Cr. Balance brought for- 

‘ward from profit and loss account, 1872, 2,613/ 13s 11d; net 
rofits for the year 1873, after making provision for bad and 

| doubtful debts, and rebate on pills, at 44 per cent. per annum, 
|, 42,805/ 7s 8d—total, 45,4191 1s 7d. 

NORTHAMPTONSHIRE BANKING COMPANY. 
| he following report was submitted to the proprietors, at the 
half-yearly balance, March 31 :— 

|| The directors have to report to the proprietors that the 
‘inet profit of the half-year ending Mareh 31 last amounts to 

4,656/ 103 104, which has been appropriated as follows :—Dividend 
at the rate of 9 per cent. per annum on 78,0001, the capital of 

the company, 3,510/; income tax, 99/ 43; balance carried for- 
ward to next half-year, 1,047/ 63 10d. Paid-up capital on 15,600 
shares of 20/ each (5! paid up) held by 328 proprietors, 78,000 ; 

\| reserve fund, 16,733/ 1s 4d. 

' 

NORTHAMPTONSHIRE UNION BANK. 
The following report of the directors was submitted to the 

|| proprietors at their thirty-seventh annual meeting, held at 
Te ecenhen, February 5 :— 
| The directors have pleasure in making the following report. 
| Althongh the staple trade of the district, which contributes 

|| largely to the profits of the bank, has been greatly depressed 
|| during the last six months, the net result of the business of the 
bank for the year is very favourable; the fact that the credit 
balances have not diminished, shows that depositors and men of 
business continue their confidence in the bank, and this is more 
or less to be attributed to the policy pursued by the directors of 
increasing the stability of the bank by augmenting the guarantee 
fund and capital. The total net profits for the year, after pro- 
viding for rebate on bills and bad debts, amount to 33,093/ 11s 4d. 
In August last the directors paid a dividend of 8s per share, 
which absorbed 10,600/, and set aside 222/ 198 4d for income tax, 
and at the meeting they will request the shareholders to declare 

-a second dividend of 88 per share. A further sum of 222/ 11s 2d 
having been applied to the income tax account for the second 
half-year, 5,487/ to interest on guarantee fund, and 240/ Is to 

| interest on reserve for new capital, thesurplus, viz., 5,720! 193 10d, 
|, has also been transterred to the reserve fund for new capital, 
| these several amounts will raise the capital and guarantee fund 
| to 258,488/ 12s 5d. Profit and loss for the year:—Dr. Dividend 
| of 88 per share (16 per cent. on 26,500 shares), 5/ paid, 10,600/; 
income tax to June 30, 222/ 193 4d; proposed dividend of 8s per 
share to December 31, 10,600/; income tax to December 3}, 
222/ 11s 2d ; one year’s interest on guarantee fund, 5,487/; one 
year’s interest on reserve fund for new capital, 240/ 1s; to be 
transferred to reserve fund for new capital, 5,720/ 193 10d— 

|, total, 35,095/ lls4d. Cr. Profit for the half-year ending June 30, 
15,289/ 1s 2d; profit for the half-year ending December 31, 
17,8041 103 2d—total, 33,0932 tls 4d. Bank capital, 132,500/. 
Guarantee fund :—Amount January 1, 1873, 109,739/ 17s 5d; 
one years’ interest to December 31, 1873, 5,487/; together, 
115,2261 17s 5d. Reserve for new capital :—Amount January 1, 
1873, 4,800/ 14s 2d; one year’s interest to December 31, 1873, 

240/ 1s; surplus, as above, 5,720/ 19s 10d; together, 10,7611 15s 
| — total of capitai and guarantee fund, 258,488/ 123 5d. 

} 

NOTTINGHAM JOINT STOCK BANK, LIMITED. 
At the ninth ordinary general meeting of shareholders, held 

at Nottingham, January 21, the following report of the directors 
was submitted :— 

The directors beg to present to the shareholders the annexed 
duly audited statement of accounts, to December 31, 1873 :— 
It will be seen that after deducting all expenses, and interest 
paid and due, and making provision for bad and doubtful debts, 
the net profits of the year, including the balance of 1,127/ 2s 7d 
brought forward from the previous year’s accounts, amount to 
14,8671 14s 6d. The interim dividend at the rate of 5 per cent. 
per annum for the half-year ending June 30 last, absorbed 
2,525/, and the directors recommend a dividend at the rate of 
12 per cent. per annum for the half-year ending December 31, 
which will require 5,6101 (making together 8} per cent. for the 
year). Of the residue the directors propose to add 5,000/ to the 

| Teserve fund, which will thus be increased to 27,000/, and to 
carry forward the balance of 1,932/ 14s 6d to the profit and loss 
account for the present year. ‘The new bank in Victoria street 
18 progressing, although not quite so speedily as the directors 
could wish, but they hope it will be ready for occupation before 
Midsummer. ‘The directors, believing that there isa favourable 
Opportunity for an extension of business at Grantham, have 
Opened a branch there. Balance sheet, December 31, 1873:— 

ET a 
Oe 

THE ECONOMIST. 

ce ————— 

> 

Dr. Capital, being 107 per share on 9,410 shares, 94,1001; re- 
serve fund, 22,000/; amount due by the bank on current, de- 
posit, and other accounts, 552,1901 7s 2d; profit and loss 
account, being the net profits for the year ending December 31, 
1873, 14,8671 143 6d; less interim dividend at the rate of 5 per 
cent. per annum for half-year ending June 30, 1873, 2,325]; 
leaving 12,542/ 14s 6d—total, 680,833/ 1s 8d. Cr. Bills of ex- 
change, current accounts, cash on hand and with London 
agents, &c., 648,494 163 11d; freehold premises, Low Pavement 
and Victoria street, Nottingham, furniture fittings, and fixtures, 
&e., 10,3381 4s 9d; amount invested in New Three per Cents., 
being the amountof the reserve fund, 22,000/—total, 689,833/ 138d. 
Profit and loss account, December 31, 1873:—Dr. Expenses at 
head office and branches, including directors’ remuneration, 
salaries, income tax, &c., 4,663/ 143 6d; interim dividend at the 
rate of 5 per cent. per annum for half-year ending June 30, 
1873, 2,325/; dividend at the rate of 12 per cent. per annum for 
half-year ending December 31, 1873, 5,610/; reserve fand, 
5,000/; balance carried forward, 1,932/ 14s 6d—total, 19,5311 9s. 
Cr. Balance December 31, 1872, 1,127123 7d; gross profits for 
the year ending December 31, 1873, after deducting all interest 
paid and due, and making provision for bad and doubtful debts, 
&e., 18,4042 68 5d—total, 19,5311 93. 

PARES’S LEICESTERSHIRE BANKING COMPANY. 
Annexed is the report submitted to the thirty-eighth general 

annual meeting of proprietors, held at Leicester, February 4, 
1874:— 

The directors have the gratification of laying before the 
shareholders the report of the proceedings of the bank during 
another year. Although for some time past several branches of | 
the trade of the town have experienced considerable depression, 
it will be found from the accounts that the business of the 
company has not suffered. The profit of the year, after de- 
ducting expenses and losses and making full allowance for 
doubtful debts, amounts to 50,2691 4s 4d, to which has to be 
added 8,342/ 1s 2d, brought forward from the previous year, 
making a total of 58,6111 53 6d at the disposal of this meeting. 
The directors recommend the payment of a dividend, free of 
income tax, of 1/ per share on the old shares, and of 83s per 
share on the new shares, being at the rate of 8/ per cent. for 
the half-year, which, with the dividend of 61 per cent. for the 
half-year paid in August last, will make 14/ per cent. per annum. 
They further recommend that 5,8241 be added to the reserve 
fund, and that the surplus of 10,6051 15s 6d be carried forward 
tothe profit and loss account for the present year. This account 
will then appear as follows, viz:—dividend paid in August last, | 
16,7652 1083; dividend now recommended, 24,7161; allowed for 
income tax, 7001; to reserved fund, 5,8241; to profit and loss 
account for 1874, 10,605/ 153 6d—together, 58,6111 53 6d. 
Since the last meeting 696 of the new shares have been sold in 
the interests of the bank, at a premium, making a total of 11,790 
of these shares now in the hands of the proprietors, upon each 
of which shares 5/ has been paid; this has augmented the 
capital to the sum of 308,950. The reserved fund after the 
last meeting amounted to 120,000/; received for premiums on 
new shares allotted, as stated above, 4,176/; amount proposed 
now to be added, 5,824/; making a total of 130,000/, 

PARR’S BANKING COMPANY, LIMITED. 
The following report was submitted to the proprietors at the 

ninth ordinary general meeting of the company, held at Warring- 
ton, January 3O0:— 

‘The directors, in submitting to the shareholders the annual 
balance sheet, certified by the auditor, have to report that the 
position and prospects of the business continue to be in every 
way satisfactory. Including 7231 88 5d brought from the 
previous account, the net balance of profits, atter providing 
amply for all bad and doubtful debts, and rebating the current 
bills at five per cent., is £43,470 8s 5d; the distribution of this 
sum recommended by the directors is as follows :—Interim 
half-yearly dividend, at 10 per cent. per annum, and bonus at 
2¢ per cent. per annum, declared 25th July, 9,375/; dividend to 
be now paid for the last half-year, at the rate of 10 per cent. per 
annum, free of income tax, 7,500/; bonus at 74} per cent. per 
annum, free of income tax, 5,625! (making a total distribution of 
15 per cent. per annum, 22,500/); to increase the reserve fund 
to 45,000/, 20,000/; leaving a balance to next account of 970/ 8s 5d. 
In consequence of the large increase in the business of the 
bank during the past two years, the directors have resolved to 
make a further call upon the shareholders of 5/ per share, 
thereby raising the amount paid up per share to 20/, and the 
total paid-up capital to 200,000/. Formal notice of this call, 
which will be payable on 31st March, is sent herewith. The 
direc'ors have the pleasure to announce that they have arranged 
for the incorporation with this bank of the old-established busi- 
ness of Messrs Thomas Woodcock, Sons, and Eckersley, of the 
Wigan Old Bank, as at Ist January, on the following terms, 
which will, it is confidently expected, prove mutually advan- 
tageous :—2,000 shares of 20/ paid up, to be taken by Messrs 
Woodcock, Sons, and Eckersley, at the price of 40/ per share ; 
2,500 shares of 20/ paid up, to be issued at the same price to a 
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The effect of | | mow body of shareholders in the Wigan district. 

| this arrangement will be to pay for the goodwill of the Wigan 
| business, from the premium on the new shares, 80,000 ;_ to add 
90,0001 to the paid-up capital, making it 290,000/; to add 
10,000! to the reserve fund, and to bring to the bank a 
large accession of money lodged and general business 
General balance sheet, 31st Dec., 1873 :—Liabilities—To capital, 
10,0007 shares of 100/ each, 1,000,000/; amount paid up, viz., 15/ 

reserve fund at 3lst Dec., 1872, 25,000/; 
to be now added, 20,0001; together, 45,0001; due by the bank 
on current accounts, deposit accounts, and deposit receipts, 

_ 1,888,077/ 11s 8d; drafts current (payable within 21 days), 
customers’ acceptances advised, &c., 66,2451 3s 4d; together, 

| 1,954, 322/ 15s ; endorsements paid away to customers for remit- 
tance, 5941 19s 11d; rebate of discount on bills at 5 per cent., 

| 4,127/ 6s 8d; dividend to be now paid, 7,509/; bonus to be now 
pal 1,5, 6251; balance of profit and loss carried forw ard, 9701 8s 5d 

| —total, 2,168, 140/ 10s. Assets—84,813/ 16s 11d consols at 90, 
| 76,3321 93 2d; 27,000] new 3 per cent. annuities at 90, 24,300/ ; 
cash on hand, money at call and at notice with company’s 

| bankers, &c.,771,136/ 6s 10d; bills of exchange, 712,770/ 17s 5d; 
advances to customers, 571,377/ 11s 10d; endorsements paid 
away to customers for remittance, as per contra, 594/ 19s 11d ; 
ink premises at Warrington, St. Helen’s, Norwich, and Knuts- 
ford, 11,628/ 4s 10d—total, 2,168,140/ 10s. Profit and loss 
account:—Dr. Current expenses, inclu ding 4 _salarie 8, directors 
and auditors’ fees, stationery, and all other charges, 15,900/ 133 1d; 
interim dividend and bonus at 30th June, 187: 3, 9,3751; divide nd 
for past half-year to be now paid at 10 per cent. per annum, 
7,500/; bonus at 74 per cent. per annum, 5,625/; reserve fund, 
as above, 20,0001; rebate of discount on bills at 5 per cent., 
4.1271 6s 8d; balance carried forward, 970! 8s 5d—total, 
63,4981 8s 2d. Cr. Balance at 3lst Dec., 1872, 7231 83 5d; 
gross profits for the twelve months, including rebate brought 
from previous year, and after or amply for bad and 
doubtful debts, 62,7741 19s 9d—total, 63,498/ 8s 2d. 

ORIENTAL BANK CORPORATION, 
Annexed is the twenty-third annual report of the court of 

| directors to the proprietors, dated April 16 :— 
| The annexed balance sheet, which the directors hae now the 
pleasure of presenting to the shareholders, exhibits a net profit 
for the year 1873 of 180,918/ 11s 2d after defraying current ex- 
| penses and providing ‘or all bad and doubtful debts. To this 
amount has to be added 7,529/ 15s 2d brought forward from the 
last account, making a total of 188,509/ 6s 4d. An interim divi- 
| dend of 90,0001 for the first half. year was paid in November 

to pay a like amount of 
90,000/ for the subsequent half-year, making a distribution for 
1873 of 31 per share, or 12 per cent. per annum ; after providing 
| for this payment, there will remain a balance of 8,509/ 6s 4d to 
be carried to the credit of the next year. General statement 
and balance sheet for the year ending December 31, 1873 :— 
Liabilities—Promissory notes in circulation not bearing interest, 

| 717,862! 83 7d; bills of exchange in circulation not bearing inte- 
rest, 8,150,072! 7s; balances due to other banks, 229,714/7s 10d; 

| cash deposited not bearing interest, 3,833,251/ 11s 3d; cash de- 
posited bearing interest, 6,715,034/ 4s 3d; total due to the public, 

| 19,645,9347 18s 11d; capital paid up, 1,500,000! ; reserved sur- 
| plus fund, 450,000/ ; insurance fund, 50,000/; dividends remain- 
| ing unpaid, 3,559/ 58; balance of profit and ‘Joss after defraying 
| all current charges, 98,5091 6s wt due to shareholders, 
2, 102,068! 11s 4d—total liabilities, 21,7 748, 0031 10s 3d. Assets— 

banks, 765,216/ 7s; promissory notes or bills of other banks, 
28,7251 63 11d; Government securities, 2,148,0277 10s 11d; 
landed or other property of the corporation, 955,8091 Is 2d; 
debts secured by landed or other property, 68,586/ 19s lid; 
notes and bills discounted, or other debts due to the cor- 
poration, not included under the foregoing heads, and ex- 
clusive of debts abandoned as bad, 15,440,502/ 14s 8d—total 

Profit and loss account :—Dr. 

June 30, 1873, 90,0001; balance, 98,509! 6s 4d— total, 
188,509/ 6s 4d. Cr. Balance undivided at December 31, 1872, 
7,590! 15s 2d; amount of net profit for the year ending Decem- 
ber 31, 1873, after defraying current charges and providing for 
bad and doubtful debts, 180,918/ 11s 2d—total, 188,509/ 6s 4d. 

ROYAL BANK OF SCOTLAND. 
At the general court of proprietors, held at Edinburgh, Novem- 

ber 25, 1873, the following report by the directors was sub- 
mitted :— 

The directors refer to the annexed abstract statement of the 
affairs of the bank at tne close of the financial year on Septem- | 
ber 19, 1873. The net profits of the year, after deducting ex- 
penses of management, rebate of interest on current bills, and 
26 per cent. of the year’s expenditure on new buildings, and pro- | 
viding for all bad and doubtful debts, amounted to 199,328/ 8s 9d ; 
to which has to be added the balance brought forw ard from last 
year of 24,451/ 1s 4d—together, 223,809/ 10s 1d. At Midsum- 

| 198,809/ 103 1d, which the directors recommend should be ap- 

[May 16, 1874, 
nsenereennsennenensseouaasiipessanaifonetentnsiigeest all 

mer a dividend was declared for the half-year at the increaseg 
rate of 9 per cent. per annum, free of income tax, and paid in 
July last, 90,000/; leaving a balance at profit and loss account of | 
133,809 10s ld. There is also in hand the sum set aside ; in 
November, 1871, as a reserve for the equalisation of future diyj- 
dends, which the directors think it unnecessary longer to retain 
in a se parate account, 30,0001; and they have satisfaction in re- 
porting, that from the fund arising from the periodical provision 
made for contingen¢ies, they have felt warranted in withdraw. 
ing, as not now required, the sum of 35,000/—making together 

| propriated thus :—in payment of a dividend for the half-year to 
| Christmas, at the rate of 9 per cent. per annum, free of income 
| tax, 90,000/; and that there should be added to rest (thereh 
increasing that fund to half-a-million) the sum of 100,000/— 
leaving to be carried forward at the credit of profit and loss, a 
balance of 8,809/ 103 1d. Having regard to the great increase | 
during recent years in the business of the bank, and to the extent 
of its liabilities, which now exceed fourteen millions, the directors | 
be lieve that the proposed appropriation will meet with the cor. | 
dial approv: al of the proprietors. The bill promoted during last | 
Session of Parliament for the enlargement of the powers of the | 
bank has now become law. The directors must be guided by | 
circumstances as to the exercise of the right thus secured to 

carry on business in London. Abstract state of affairs ag at | 
September 19, 1873:—Liabilities—To the public: deposits, | 
10,238,146/ 63 6d; drafts payable within 14 days, 269,102/ 9 2d; 
acceptances, 378,475/ 19s lld; notes in circulation, 842,029/; 

liabilities to the public, 11,727,753/ 15s 7d; to the proprietors; | 
capital, 2,000,000/; re ist, inclu: ling proposed addition of 100,000, | 
500,000/; half-year’s dividend to Christmas, 90,0001 ; balance 
of profit and loss, 8,809/ 10s 1d; liabilities to the proprietors, | 
2,598,809/ 10s 1d—total liabilities, 14,526,56315s 8d. Assets—| 
Bi lls discounted,cash accounts, and other advances,9,986,878 438d; | 
bank buildings, Edinburgh and branches, 151,242/ 6834; Govern- | 
ment stocks and cash with London b: ankers, 2,463,12 2)/ 18s 6d; 
gol 1 and silver coin and notes of other banks, 939,901/ Ss 3d; 
Bank of England and other stocks and securities, 785,411/ 83; 
—total assets, 14,326,563/ 5s 8d. " 

| 

| 

| 
SHEFFIELD 

The following 

the forsy-second annual 
January 30:— 

BANKING COMPANY. 
of the directors was presented to| 
meeting of the shareholders, held | 

report 

It affords the directors great satisfaction to be able to report 
the continued prosperity of the bank. Notwithstanding that) 
the diminished rate of the charge for commission has been in | 
operation during the whole of the year, the largely increased | 
value of money, combined with an extension of business, has | 
produced in 1873 a greater amount of profit than has been 
realised in any previous year—happily also with a small amount 
of bad debts. The profit and loss account shows a balance to 
the credit of the bank of 58,596/ 16s 6d, which sum the directors | 
have appropriated as follows :—In payment of a dividend of 17} 
per cent. on the paid-up capital of the bank, less the interim 
dividend of 5 per cent. paid in July last; in discharge of the 
income tax on the dividends of the shareholders ; in writing 
off 2,000/, the remaining balance of premium on the transfer of | 
the business of Messrs Robinson, of Chesterfield; in setting 
aside 1,000/ towards the cost of erecting suitable premises for 
the transaction of the bank’s business at Mexborough ; in pay- 
ment ofa bonus of 10 per cent. on the salaries of the officers 
of the bank ; in prov iding fully for the bad and doubtful debts 
of the year, 313/ 5s 4d; and in adding to the surplus fund 
the balance remaining after these appropriations, by which that 
fund is increased to the amount of 104,3087 163 2d. The 
directors have made a larger appropriation than has latterly 
been usual to the surplus fund, because, in the first place they 
consider the year 1873 to have been exc eptional in regard to 
profit ; and because, in the second place, they are of opinion that 
in the face of the greatly increasing business of the bank, a larger 
surplus fund is desirable. The directors have pleasure in 
assuring the shareholders that the business transacted at the 
several branches of the bank has been profitable and safe. In 
pursuance of the unanimous vote of the sharehalders, on the 
23rd October last, the directors have registered the bank, under 
the Act of 1862, as an unlimited company ; and in pursuance 
of the provisions made, and the powers given to them by the 
new deed of settlement, then also unanimously adopted, they 
have appointed a managing director, in the person of Mr James 
Henry Barber, whose connection with the bank has been of 
very on duration, and whose services to it have been very 
eminent. This appointment, which takes effect from the 1s 
January, 1874; and that of Mr Dale, as manager, and of Mr 
Birks, as sub-manager, were announced to the shareholders and 
the public generally immediately on their being made ; and 
directors have reason to believe that they have met with very 
general approval. The results of these changes, and of those 
consequent upon them, and the subsequent conduct of the 
affairs of the bank, have fully justified the confidence of the 
board in its officers. Annexed is a statement of re 
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December 31, 1873:—Dr. Paid-up capital of 140/ per share, on 
1,500 shares, 210,000/; paid-up capital of 35/ per share, on 

9.376 shares, 83,1601 ; surplus fund, 104,308/ 16s 2d; balances 

of accounts due to customers, deposits, and notes in circulation, 
1,545,6501 15s 6d ; Mexborough branch building, 1,0001 ; in- 

stalment dividend declared July, 1873, 14,658/ ; to be divided, 

| 35,1791 48; together, 49,837! 4s—total, 1,993,9561 158 4d. 
| Cr. Bills, notes, and cash in hand, and balances owing to the 
}company, 1,971,593/ 12s 3d; stamps on hand, 3401 4s 1d; 
| bank properties and furniture at Sheffield, Rotherham, Ches- 
terfield, and Mexborough, 22,022/ 19s 4d—total, 1,993,956/ 15s 8d. 

SHEFFIELD AND ROTHERHAM BANK. 
The following report and balance-sheet was submitted to the 
roprietors at the thirty-eighth ordinary general meeting, held 

at Sheflield, February 4, 1874. 

After payment of all the expenses of management and income- 
| tax, and presenting a gratuity of 10 per cent. on their salaries 
to all the officers of the bank, the profit and loss account shows 

\a net gain of 38,830/ Os ld. Out of this sum the directors 
have written off for losses 341/ 8s 2d, and they now declare a 
| dividend out of profits for the year ending 31st December, 1873, 
| after the rate of 12} per cent. per annum, together with a bonus 
| of 3! per share on the 100/ shares, and 153 per share on the 
|quarter shares. The proprietors in August last received on 
| account, and in anticipation of this dividend, an instalment of 5 
| per cent. ; the balance, together with the bonus, will be payable 
at the banks of the company on and after the 11th instant. The 
| remaining sum of 3,334/ 1ls 11d has been carried to the credit 
(of the reserve fund, which, after payment of one thousand 
| guineas voted to the directors at the last annual meeting, will 
| amount to 84,935/ 17s 2d. At the request of many friends and 
| customers in the neighbourhood of Drontield, the directors 
| decided to open a branch in that town. ‘They succeeded in 
| obtaining eligible premises, and the bank was opened on the 
| 28th June last for two days each week, which has proved a con- 
| venience to their friends, and will no doybt in time be a source 
|of profit to the bank. General balance,sheet, December 31, 
| 1873 :—Liabilities—Paid-up capiial, 160,704/; reserve fund, 
| 84,9351 17s 2d; balances owing by the company, deposits, and 
'notes in circulation, 1,525,5921 9s 5d; dividend and bonus, 
35,154/—total, 1,807,386/ 6s 7d. Assets—Balances owing to 

| the company, bills, and cash in hand, 1,792,676/ 15s 3d; bank 
premises and furniture, 14,709/ lis 4d—total, 1,807,586 6s 7d. 

| At the close of the ordinary meeting, a special general meeting 
| was held, when it was resolved unanimously—that the Sheffield 
} and Rotherham Joint Stock Banking Company be forthwith 
tegistered as an unlimited company under the Companies Acts, 

, 1862 and 1867, and that the directors do take all necessary 
| steps for completing such registration. 

| STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 

| The following report was presented to the sharehelders at the 

| tenth annual meeting, held at Wednesbury, January 27 :— 

The directors in submitting to the proprietors the balance 
| sheet of the bank for the year ending December 31, 1873, have 
| the pleasure to report that after payment of interest on current 
and deposit accounts, and current expenses, and making pro- 
vision for bad debta, the net profits have been 22,395/ 16s 3d, 
exclusive of 2,559/ 5s 11d balance brought forward from last 
year, making a total of 24,9551 2s 7d. ‘The directors declared 

| for the half-year ending June 30, 1873, a dividend of 15s per 
share, 6,525/; they propose to pay for the half-yeor ending 
December 31, 1873, a dividend of 1/ per share, being at the rate 

| of 10 per cent. per annum, 8,745/; they carried to reserve fund 
on the 30th June last 5,000/, and now propose to carry a further 
sum (making 7,000/ for the year, and raising this fund to 52,0001), 
2,000/ ; to ¢ rebate of interest on bills not due, and balance 
to profit and loss account for the current year, 2,685/ 2s 7d. 
The result of the bank's working during the past year, showing 
a steady increase of business at all points, justifies your directors 
in believing that from this time they will be able regularly to 
strengthen the reserve fund, whilst affording to the proprietors 
\* satisfactory return upon the capityl of the bank. Balance 
sheet, December 31, 1873 :—Liabilities—Proprietors’ capital, 
174,4001; reserve fund, 50,000/; due to customers on current 
and deposit accounts, 616,661/ 8s 7d; drafts upon London agents, 
12,689) 98 6d; profit and loss account, 24,955/ 2s 7d; less 
carried to reserve in June, 1873, 5,000/; leaving 19,955/ 2s 7d 

| —total, 873,699/ Os 8d. Assets—Amount due to the bank, 
advances to customers, and loans on securities, $24,721/ 3s 11d; 
bills in hand, 414,163/ 2s 10d; consols (30,000/), 27,712/ 10s; 

| cash in hand, at bankers, and at call, 95,7271 33 11d; interim 
dividend account, 6,525/; bank premises and furniture, 4,550/— 

— 

total, 873,699/ Os 8d. Profit and loss accouut:—Dr. Interim 
aiden of 15s per share to June 30, 1873, 6,5251; proposed 
dividend of 1/ per share, being at the rate of 10 per cent. per 
annum, for the half-year ending December 31, 1875, 8,745]; 

| 8mount carr'ed to reserve fund, June 30, 1873, 5,000/; a further 
| Payment to reserve (making 7,000/ for the year, and raising this 
| fund to 52,0002), 2,000/; rebate interest and balance forward to | 

next year’s account, 2,685 2s 7d—total, 24,9551 23 7d. Cr. 
Balance from last year, 2,559/ 53 11d; net profits for the year 
1873, 22,3951 16s 8d—total, 24,9551 2s 7d. 

STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY. 

The following report of the directors was adopted at the forty- 
second annual general meeting of the shareholders, held Feb- 
ruary 5:— 

The net profits of the year 1873, after providing for 
all bad and doubtful debts, and presenting gratuities to 
the officers of the bank, are 29,639/ 4s 5d; to this add the 
unappropriated profits of the year 1872, viz., 3,2931 2s 4d; 
making a total of 32,9321 6s 9d; from which deduct the interest 
on the payments upon the new shares at 5 per cent. from the 
date of payment to the 30th June, 1873, 7411 83 4d; which 
leaves 32,1901 18s 5d; and, deducting further the interim divi- 
dend of 5 per cent. upon the old shares paid in August last, 
7,5001, a balance is left of 24,6991 18s 5d, which the directors 
propose to appropriate thus:-- For a dividend of 11 per cent., 
making in all 16 per cent. for the year, viz.: 16,5001 upon the old 
shares, and 4,000/upon the new shares for the last half-year, leaving 
to be carried forward 4,190/ 18s 5d. All the calls having been paid, 
the capital of the bank stands at 200,000/, and the reserved 
surplus fund at 100,000/. The whole of the capital is invested 
in government and similar available securities, and the reserved 
surplus fund is specially and separately invested in Three per 
Cent. Consols. ‘The directors congratulate the shareholders 
upon the successful working of the bank during the past year, 
by which they are enabled to pay the increased dividend of the 
previous year, viz., 16 per cent., not only upon the old capital 
of 150,000/, but also upon the new capital of 50,0007 from the 
Ist July last; which dividend, with interest upon the calls to 
the 30th June last, absorbs 4,741/ more for division among the 
shareholders than last year. It gives great satisfaction to the 
directcrs to be able to report that the branch lately opened in 
the important town of Leicester, has, under vigorous and careful 
management, rapidly developed, aud has proved eminently suc- 
eessful. The business at Peterborough having become much too 
large for the accommodation afforded by the present premises, 
the directors have thought it eapedient to obtain a site for the 
erection of a mew bank house. ‘This they have lately succeeded 
in finding, and have bought a site in an excellent position ad- 
joining the market place in that city. At the conclusion of the 
ordinary business the meeting will be made special, when, in ac- 
cordance with the notice given on the Ist January by circular to 
the shareholders, a resolution will be proposed on behalf of the 
directors to the effect—That, in pursuance of the provisions con- 
tained in Part VII. of the ‘‘Companies’ Act, 1862,” the com- 
pany or co-partnership be registered at the Joint Stock Com- 
panies’ Office under the name of the ‘‘ Stamford, Spalding, and 
Boston Banking Company,” as a company with unlimited lia- 
ability ; and if such a.resolution be passed, a subsequent special 
meeting will be held in the board-room of the bank on Friday 
the 20th day of February instant, at 12 o'clock precisely, 
for the purpose of confirming the same. The effect of 
such registration will be to confer upon the bank the ad- 
vantages of a corporation with a common seal, and 
the limitation of the liability of shareholders to one year 
after transfer of their shares instead of three years as at present. 
Balance sheet, December 31, 1873 :--Liabilities—Capital paid up, 
200,000/ ; reserved surplus fund, 100,000/ ; deposits and balances 
due to customers, 1,079,218/ 9s 6d; notes in circulation, 
53,0357 ;  unappropriated profits, 3,293 28 4d; _ net 
profits of 1873, 29,6391 4s 5d; less, interim dividend and 
interest on calls, 8,208 4s 7d; feaving 21,4301 19s 10d 
—total, 1,457,027/ 11s 8d. Assets—Cash on hand and at London 
bankers and brokers’ bills, 277,979/ 10s 1d; separate investment 
of reserved surplus fund in 3 per cent. Consols, 100,000/; 
Government securities, 44,586/ 3s 8d; securities guaranteed by 
the Government of India, debentures, and other investments, 
156,030/ 18s 6d; advances to customers and bills discounted, 
858,346/ 12s 2d; freehold bank premises, furniture, and stamps 
on hand, 20,084/ 7s 3d—total, 1,457,027/ 11s 8d. 

STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 

The annexed report of the directors was presented to the 
twenty-first ordinary meeting of proprietors, held April 24 :— 

The directors submit to the proprietors the accounts of the 
company for the half-year ending December 31, 1873, showing 
a profit, after payment of charges, appropriation to bank 
premises and furniture accounts in South Afriga, making full 
provision for all bad and doubtful debts, and inclusive of the 
balance of 2,101/ 4s 5d brought from the previous account, of 
45,184/ 17s 4d, which they recommend should be disposed of as 
follows, viz.:—Rebate on bills discounted, 14,2151 10s 5d; _ re- 
serve fund, 10,0002; dividend of 15s aud bonus of 10s per share 
on 14,606 shares, 25/ paid, and dividend of 6s and bonus of 4s 
per share on 4,317 shares, 10/ paid (being at the rate of 10 per 
cent. per annum), 20,416/; balance carried forward to profit and 
loss new account, 3,5531 6s lld. In view of the greatly ex- 
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| has fully justified this decision. 

| the new shares to amet ont of 15/ Seat 

| with 25/ paid up which were surrendered 

| up capital of the ba nk : 

| reserve fund, 50,000/; 

after appropriation to bank 

| debts, 31,868 

| and at branches, 617,2 

' this step, if jud iciously undertaken, 
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| tended and increasing business of the company, the directo 
| have, after mature deliberation, come to the c« melusion that the 

| time has arrived when further capital c an be advantageously em- 
1 

ions of the bank | ploy ed in carrying on and extending the cperat 
in South Africa. They accordingly propose to make calls upon 

instalments of 5/ each 

at intervals of three mouths, the first call to be paya i on the 
lst July next. In this way the old and new shares will be 
equalised, a matter which has often been pressed upon the diree- 
tors by shareholders, but which they have not till n yw seen their 

The directors further intend to ask the sane- 
69 of the shares 

and forfe ited some 

years ago; this, with the above-name; 1 calls, will make the p aid- 
Balance sheet, December 31, 

irculation (notes, 533,445/ ; post 

‘Ta ilities on dey osit and current 
r |i abilt ities 

way to carr out. 

tion of the shareholders to their disposing of 

500.000, 

1873:—Dr. Capital, 408,320/; 
bilis, 5.625/ 16s), 539,070! 16s ; 
accounts, 1,410,420/ 
635,4391 16s 4d; 

Ils 9d: bills paya le and other 

bills received for cae ‘tion, 452,494/ 17s 3 
balance of profit ard loss, June 30, 187: 

ar ending December 31, 187: 
premises and fur 

South Africa, and making full provi 
12s 6d; rebate » on id alan unte 

14,2151 10s 5d—total, £ 30 as 8d. Cr. Ca 
ag; investments li 

1: : 
2 
», 

> 
, 2,1011 48 5d; net profit for half-year 

niture accounts in 
1and doubtful 

: : 
1d not yet due, 

h with bankers 
1 Consols and in 

it stocks, 98.497/ 143 5d: bills discounted, 

advances on Seat a &C., 

4941 178 3d ; 

ion for all b 

colonial and Governmer 

remittances from branche ; 
2,.324,0401 13s 8d; bills receivable, as per contra, 

freehold premises in London, 22,746! 5s 2d enn premises, 
furniture, fittings, &c., in South Africa, 28,8731 ts 7d—total, 
$,543,9307 8s 8d. Profit and loss account for the half-year 
ending December 31, 1873:—Dr. Charges, including rent, 
salaries, taxes, remuneration to directors and auditors, and all 
other expenses, at head office and branches, 20,987! 9s 5d; 
balance carried down, 48,1841 17s 4d—total, 69,172/ 68 9d. Cr. 
Gross protits (including balance of 2,101/ 4s 5d brought forward 
from the half-year ending 30th June, 1873), after deducting in- 
terest on deposit and current accounts, duty on note circulation, 
appropriation to bank premises and furniture ene in South 
Africa, and making {ull provision for all bad and doubtful debts, 
69,172/ 6s 9d. Appropriation:—Dr. ! 
and not yet due, 14,215/ 10s 5d; dividend at the’rate of 6/ per 
cent. per annum; 12,249/ 12s; bonus of 10s per share on old 
shares and 4s per share on new shares, 8,166/ 8s; reserve fund 
(making it 60,000/), 10.000/; balance carried forward to profit 
and loss new account, 3,5°3/ 6s 11d—total, 48,154/ 17s 4d. Cr. 
Balance brought down, 48,184/ 17s td. Reserve fund :—Dr. 
Balance, 60,000/. Cr. Balance, June 30, 1873, 50,0007; trans- 
ferred from profit and loss, December 3], 1573, 10,000/; to- 
gether, 60,000L. 

ebate on bills discounted, 

THREE TOWNS BANKING COMPANY, LIMITED. 

Annexed is the eleventh annual report of the directors :— 

The directors with pleasure submit to the shareholders their 
report for the year ending December 51st, 1873. The annexed 
balance sheet shows that, after the payment of all charges for 
the year, there remains a balance of profit of 4,152/ 18s 9d. 
This balance it is proposed to appropriate as follows: in rate 
of discount on bills and other securities not yet due, 906/ 1s 11d; 
dividend at 5 per cent. per annum, free of cam tax, 2,500/; 
balance carried forward to profit and loss new account, 
7471 16s 10d. The directors have reason to congratulate the 
shareholders on this result, especially having in view the fact 
that since the Jast annual meeting a very important change has 
been made in the nature of the company’s business. Having 
been convinced that loan business and banking could not well 
be carried on together, they determined, from midsummer last, to 
cease making advances on bonds, and to direct every ¢ nergy to 
the extension of the banking business exclusively. ‘he r. sult 

Many excellent accounts have 
been opened by new customers, and there has been a marked 
increase in the amount of the bank’s general business. ‘The 
directors hope, and have every reason to believe, that a con- 
tinuous increase of business and profit will characterise the 
future of the company, and they trust that every shareholder, 
secing it is so much to his advantage, will exert his individual 
influence to enlarge its operations. The directors have long 
contemplated opening a branch in Plymouth, and they will 
submit to the mee ting their views on the subje ct, believ { 

would materially promote 
The dire ctors @s 

vidend in July next. Balance = 1eet ma 
' 2 000 

the company’s future prosperity. 
pay an ad ingerim di a 
up to December 31, 1873:—Dr. To capital account, v 
shares, at £25, : 30,00 Ol; deposit, current, and other accounts, 

Q 
41,711/ 138 6d: bs account, 4,15 18s 

—total, 95,865/ 12s 3d. Cr. Customers’ accounts, bills dis- 
nee of profit ‘and loss 

counted, and advances, 85,37 1/ 5s 10d ; freehold and other invest- 
nents, 5,268/ 10s 9d; dividend advance account, 1,250/; furni- 
ture account, 154/ 12s; cash in hand and at call, 3,821/ 33 8d— 

total, 95,8C5/ 12 . Profit and loss account :—Dr. Interest on 

er Sere Yee e ee 
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balances, &e., 2,242/ 17s 10d; directors, auditors, and| 

x powe rt | 

dep sibs, 

salaries, 969/ 1383 4d; 

charges, es printing, a 
&e., 7281 188 6d; balance, 4.153 

os from last year’s account, 
ciscount December 31, 
profits from interest, 
total, 8,095/ 8s od 

miscellaneous, viz., rent law costs, 
stationery, income tax, 

lss 9 ao 8,0951 88 5d. 
15s 7d; rebate of 

1,307/ 23 3d; gross 

commission, &c., 6,163/ 103 7d—| 

6241 

1872, transferred, 
discount, 

— | 
UNION BANK OF AU 

The following supplementary report of the directors was pre. | 
at the 

January 12:— 

STRALIA. 

sented special general meeting of the proprietors, held 

The dircctors are gratified at being in a position to present 
to the proprietors a statement of accounts which has enabled 
them, after providing for every | bad and doubtful debt, to de. | 

‘ clare a dividend of 7 per cent. for the half-year, being 1/ 15s per| 
share, or at the rate of 14 ner cent. per annum. By latest | 
advices from the colonies, affairs generally were in a highly | 
atisfactory condition. The or realised for pastoral and | 

napicadineal produce, and the bigh profits of labour in every | 
department of industry, have added largely to the prosperity of 
the community. A necessary accompaniment of this state of 
taatters has been a great abundance of mone y, and consequently | 

erest have prevailed. Ir idications, however, are| 
not wanting of an ine reasing demand for capital, from which the | 
hail k will profit. ‘lhe directors renew their sincere acknowledg- 
ments of the great zeal and ability displayed by Mr McMullen 
and the other officers of the bank, both at home and abroad, in the 
discharge of their several important and responsible duties, 
The annexed statement of accounts presents a net profit of 
90,508! 103 7d available for division, of which the dividend for 
the half-year will absorb 87,500), 
carried forward. 

STATEMENT OF LIABILITIES AND ASSETS 
At the branches, on June 30, and at London Office, on Deceuber 31, 1873. 

LiaBinitias. £ sd 
357,958 15 0) 

3,712,444 11 

low rates of i 

leaving 3,008/ 10s 7d to be 

849,667 2 6 
. 90,508 10 7 

Reserve fund, as per c Ricoussaenventhesantgeees eee 250,000 0 0 
Building and « I funds 150,000 0 0 
Cc Ee . qunniebesiidisttnindscsscnepiennsstennbimscriassercosevenin 1,350,000 0 0 

6,660,578 19 
ASSETS. £ a 

1,154,247 16 0| 

12!,090 19 

170,193 14 

, 293,041 1 
eeeceecce veoeccee 4672,008 7 

250,000 0 { 

as 
Soe 

> 

— See le, a other sec urities... 

Bi 
i 
G terme 

L cal bi 
RK as oor’ tatement...... teserve cy iuveste 

6,860,578 19 

STATEMEST OF Profits. £ 8 
Balance of undivided profits at June 30, 1873 
Out of which a dividend was declared of......... 

88,550 12 
81,250 0 

_ ——— 

Ce 

Leaving a balance « "7,300 12 8) 
Profits of the pa lf 

for all bad and dk 
Lese— 

Remuneration to the local directors } 

1 aries and allowances to | 
I ila BEE sccncutnansosceuipe £30,100 0 8 i 

General expenses in the colonies, in- } 

‘ i rent ix¢s, 8 nery, | 

Semmes 9,113 14 5 
Reu } ) of - 

s of I ton ¢ . 

‘ Kes, st i , and 

LENETA. EXPENSES ..c.e.00e 7,187 & 1 
Income tax > snemaicexweiiel ° 852 0 3 | 

canna 7,253 0 5 
mimes —hSuee 

Balance of undivided profits at this date .....cccscccssssees initia 90,508 10 7 
RESERVE FUND. £ sd 

New Zealand Imperial 4 per cent. debentures ....ccccc.cesssseesecseesessee 200,000 0 0 
CORSUERL 6 POT CONE. GOOSREMTGD coseccoseesesosesenscccccecseccseccusenecesoneeeens 50,000 0 0} 

250,000 0 0) 

UNION BANK OF LONDON, 
At the half-yearly general meeting of the proprietors, held at 

the City Terminus Hotel, Cannon street, January 14, 1874, the | 
f lowing report was re ol i 

The direct rs have t to report that the net profits of the bank 
for the six months ending December 31 last, after payment 0 
all charges (including the sum of 156,920/ 88 6d for interest paid | 
“ due to customers on their current and deposit accounts), | 
nd making full prov sion for all bad and doubtful debts, are 
143,788/ 78 1d, which, with 16,563/ 10s 6d brought forward from | 
30th June last, amount to 160,3511 17s 7d. The directors now | 
one a dividend for the last six months at the rate of 19 per 
ent. per annum, and a bonus of 2} per cent. on the paid-Up)j 
pital, clear of income tax, beil g at ‘the rate of 20 per cent. per) 

annum. After payment of the dividend and bonus, amounting 
to 159,500/, there will remain an unappropriated balance 0 
20,851/ 17s 7d to be carrie forwat d for approp riation, at Or 
end of the financial year, in iB uly next. The sum of 300,000, 
being the who ital and premium payable on account| 

ae 
: ee 
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of the 10,000 new shares issued in October, 1872, has been re- 

ceived, one-half of which amount has been placed to capital, and 

one-half to reserve. In accordance with the resolutions passed 
and confirmed at the special general meetings on the 9th and 
30th July last, the company was, on the 30th September last, 
registered under the Companies’ Act, 1862. 

- GENERAL BALANCE for the half-year ending December 31, 1873. 
Dr. LIABILITIES, & s d 

Capital—10/ per share paid up on 60,000 shares... £600,000 0 0 
| 5? per share added out of reserved profits...... SO0.000 D0 
| 15/ per share paid up on 20,000 shares, 1864 300000 0 O 

15/7 per share paid up on 10,000 shares, 1872... 150,000 0 0 

10s per share added out of reserved profits, 
BATE scccdece wenreesdsaccecncse consecnsncecsesses ecesee 45,000 9 0 

a } 000 0 O 

Due by the bank on current accounts, deposit r 
: 14,670,352 1 $ 

| Liabi 
to 8,833,954) ing conencncene 5,463,957 6 3 

niin: SEE Es 

Reserved fund, invested in Consols, and reduced, as per centra ...... £50,000 O O 

Buildings INVESTMENT ACCOUNL ......ccceeerceceeseceeeeworooner 140,069 O 8 

Rebate on bills not due ...... audees eos 34,402 7 6& 
| Balance at credit of profit aud 108s ..............cceeceeceeeeneeeeeneeeeenees 160,351 17 7 

22,314,132 13 2 

Cr. 
| Cash in the bank...... y 
} Cash in Bank of England.. 
|} Cash lent at call 
| 

ASSETS. 
£1,179.137 8 11 

4,947,736 6 11 - 

| Investments in Government stock, Exchequer bills, debentures, &c. 2,403,074 3 6 

| $37,075 138 Consols, 163,289/ 5s 1d reduced (reserved fund)  .......06 450,000 0 0 
Bank premises —consisting of treeii { buildings in Princes street, 

Mausion House street, Argyll place, Fleet street, Chancery lane, 
| Cha ing cross, and Holborn circus ...........0006 jonitinncuabel 416922 4 
Leans, bills discounted, Xc..... pbbioneuessseatssaumenenanesavaseetessbsncnee 14,006 » 188 

| 22,314,132 13 2 

Dr. Prorit AND Loss ACCOUNT £ s d 
Dividend at the rate of 15 per cent. per ANNUM..........00.-cseersseerescese 104,625 0 { 
Bonus of 2§ per cent. on the paid-up capital 34875 O ( 

Balance, being undivided profit carried f 20.851 17 7 
| = : 

160,351 17. 7 
Cr. £ s d 

| Profit unappropriated on June 30, 1873 .......ceee0.-se0 — 16,563 10 6 
Amount of :et profit of the half-year e: 1 , 1873, 

leducting all expenses, and ic i due 
$s 64), to customers on their current and deposit 

| ; sm t 
ace its oe ccseeecessees Gadieteditecscntnas enzcasvesnemsenene Seocccescesce . 143,788 7 1 

- # 
s vu s ad ‘ 

WAKEFIELD AND BARNSLEY UNION BANK. 

1873 — 

| In presenting their annual report the directors have again the 

|satisfaction of being able to congratulate the shareholders on the 
continued prosperity of the bank. Notwithstanding the com- 
parative slackness of the worsted, linen, and woollen trades, the 

wonderful prosperity of the coal trade, and the favourable con- 

‘dition of the money market have combined to render the profits 

lof the bank larger than any that have been hitherto realised. 
After making provision, as usual, for bad and doubtful debts, the 

directors report the profits for the year ending December 31, 
| 1873, as 27,6321 8s 9d; the working expenses are 5,753/ Ys 4d ; 

together, 21,9287 19s 5d; to which must now be added the ba- 

lance carried forward at the last general meeting, 147/ 13s 6d ; 

leaving for present distribution, 22,076/ 123 11d. This sum the 

\ directors propose to divide in the following manner :— Dividend 

at the rate of 10 per cent. per annum paid August last, 5,000/; 

ditto now declared, 5,000/; bonus for the last six months at the 
|rate of 10 per cent. per annum, 5,000/; special bonus for the 

year 1573 of 24 per cent., 2,500/ ; ten shillings a share added to 

reserve (raising the reserve fund to 80,000/), 4,000/; carried to 

next account, 576/ 12s 11d. The addition of 4,000/ to the re- 
serve fund raises it to 80,000/, which is the limit assigned to it 
by the resolutions passed at the annual meeting held January 23, 
1867, and subsequently confirmed at the Spe cial meeting held 

April 29, 1867. ‘Lhe directors, however, are strongly of opinion 
that the reserve fund should be raised to an amount equal to 
that of the paid-up capital, by applying to it annually such sums 
as they shall deem 

—____——_— eT 

The annexed report is for the year ending December 31, | 
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| advisable out of the surplus profits of suc- 

| ceeding years after the payment of a dividend of not less than 
|| 15 per cent. per annum, such annual sum to be invested in 
|| Government securities, until the amount of Government securi- 
|| ties held by the batik reach 50,000/—the 30,000/ now so invested | 
\\forming part thereof. The paid-up capital of the bank | 

(| Will then be 100,000/, and the reserve fund 100,000/, | 
of which 50,000/ will be invested as above lhe policy 

1, Of continually adding to the capital and reserve iund of 
1; the bank out of its annnal profits has proved so successful, and 

led to such important results, that your directors are desirous oi 
carrying it on so long as they are convinced thet It 1s fort 
best interests of the bank to do so And they w I 

submit Lo you the resolut em wering them- re- 

serve fund has been raised to 100,000/ as just pro] ton 

| crease t a ae } tal to 125,000/ and the re ve ! 

jj 4<0,000/, | ternat contribul 3 Ui mm 

{ pro mS All alvi¢ ] Ss 

|| Jess t] iv per ¢ er { ni. I 

—— 
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by the present meeting, will have to be confirmed at a special 
general meeting to be called for that purpose within three 
months from the present date, of which due notice will be given. 
The directors, by their unanimous vote, have decided to recom- 
mend to the shareholders that the Wakefield and Barnsley Union 
Bank be registered as an unlimited company under the Companies’ 
Act, 1862, This step has been taken by many of the largest and | 
most important unlimited joint stock banks in London as 
well as in the country ; and whilst it leaves the present constitu. 
tion of the bank and its unlimited liability unchanged, it offers 
the following advantages. The bank will get a common seal, and | 
be able to hold property as a corporate body, and to sue and: be 
sued in a corporate capacity, instead of, as at present, in the 
names of its public officers; and the duration of the eontinuing 
liability of shareholders and executors of shareholders will be re- 
duced after a sale of shares from three years to one year. On 
the conclusion of the general meeting an extraordinary general 
meeting will be held, when resolutions will be proposed for 
your acceptance empowering the directors to do all that is neces- 
sary towards effecting this registration. ‘Ihe sum invested in | 
Consols, 30,090/, remains as last anrounced. | 

WEST OF ENGLAND AND SOUTH WALES 
DISTRICT BANK. 

At the thirty-ninth Annual general meeting of the proprietors, 
held at Bristol, J 

} 

anuairy 15, the following report was read :— 
The directors ‘ave much pleasure in presenting their report 

for the past year. Notwithstanding diminished activity in 

some branches of trade, they are able to point to very satisfactory 

results of the business of the bank. 

er 

The progress of the new 
branches and agencies announced in the last report has fully 
equalled the expectations of the directors, while the older estab- 

lishments have given proof of increased prosperity. 

staple a 

At Barn- 
new banking-house has been built, and at Exeter it 

At , 
the close of the half-year ending the June 30, a dividend at the | 
rate of eight per cent. per annum, and a bonus of one per cent. 
both free of income tax, were paid, and the directors now declare 

has been found necessary to enlarge the oflice considerably. 

a dividend at the same rate for the half-year ending December 

3i, also a further dividend of five per cent. by way of bonus, 
both free of income tax, making fourteen per cent. for the year 
on the paid-up capital of 750,000l, writing off again 1,500/ from | 

the bank buildings, and adding 11,881/ 14s ld to the reserved 
fund. It is anticipated that the proprietors will readily pass 
the resolution, of which notice has been given, for registering the 
bank under the Act of 1862; this, while shortening the duration | 
of the responsibility of the shareholders, will continue ample 
security to the customers. 
not yet been able to fill satisfactorily the vacancy in their board, 
but they have now in view a gentleman of 

ments of the cilice. 

notes in circulation, and all other liabilities, 4,140,072/ 8s 1d; 
to proprietors: for capital, reserve fund, balance as per last 
account, 117,245/ 1s 24; amount now added, 11,881/ 143 ld; 
unpaid dividends, 1,000/ 5s 3d; Christmas dividend, now de- 

1 clared, 30,000/; bonus ditto, 37,500/—total, 5,087,704l Ss 7d. 

Cr. Government securities, 5V7,400/; cash on hand at head 
oflice and branches, 3827,652/ 15s 1d; cash at bankers, 
124.827/ 5s 6d; bank premises, 

85,2371 1s; expenditure 

Salterton, Crediton, 

tovether, 89,474 
In reduction OF th 

balance as per last account, 
at Axbridge, Barnstaple, Budleigh- 

Ilfracombe, aud Llauelly, 4,237/ 123 10d; 
138 10d; profit and loss, sum now written off 
is account, 1,500/; leaving 87,974/ 138 10d; 

other securities, mcluding bills discounted, loans to customers, &e., 
4,039,849/ 128 2d—total, 5,087,704/ 6s 7d. 

l otal expenditure at head office, and the thirty-seven 

banks, and five agencies, including rent, taxes, salaries, &c., 
lend at the rate of § per cent. per annum, for F 7 J A ‘ i. 

61,7420 48 9d 3 div 

the half-year ended June 30, 1873, 30,000/; bonus at midsummer | 
of one per cent., 7,506 dividend at the rate of 8 per cent. 
per nhum e hali-year euded December dl, 1873, 

30,00! 1dditio s of 5 percent.,37,500/ ; amount written 

off the bank premises unt, 1,54 balance carried to reserve | 

fund, 11,881/ !4s 1 i, 170,1 18s 10d. Cr. Gross profits 
of the year, after payment of the income tax, and making due | 
proy n lor i l i bts, 170,153/ 158 10d. Reserve 

fund at Dee. 31, i572, 117,245/ 1s 2d; balance of profit and loss, 

11] .e81/ l4s 1 S ve il D ob he 1873, 129,126/ 158 3d. 

| 
WILTS ») DORSET BANKING COMPANY. 

At the annu l 5, Weld af Salisbury, ‘uary 2, 1874, 
ie fe ne t ye h report, together with the balance- | 

| e sha lders and a ted. 
leasure to submit to the shareholders 

} 

The directors regret that they have 

uuch commercial | 
experience, who, they believe, wiil #lso meet the other require- | 

lhe statement of account to December 31, | 
1873, is as follows :—Dr. Amovnt due by the bank on deposits, | 

Profit and loss :—Dr. | 

branch | 



ee ee 

Snes St ees 

ein 

their report on the operations of the bank for the year ending 
81st December, 1873. It will be seen by the accompanying 
balance-sheet and statement of profit and loss, that after pay- 
ment of current expenses, directors’ fees, income tax, reduction 
of the cost of new premises, &c., &c., the balance to the credit 
of profit and loss amounts to 55,513! 6s 10d, which has been 
appropriated as follows, viz.:—Midsummer dividend, Xe., at 
the rate of 20 per cent. per annum, and Christmas dividend at 
the rate of 24 per cent. per annum, being at the rate of 22 per 

‘cent. per annum on the old and new capital of the company, 
leaving a balance of 513/ 63 10d carried to the surplus fund. 

| Your directors have also to report that in May last they pur- 
| chased the old-established business of Messrs Footner and Son, 
of Romsey, which forms an important addition tothe business of 
that district, and that the cost of the same has been paid out of 
the general profits of the year. They have further the pleasure 
of stating that the new branches of the bank are progressing 
favourably. The deposits of the company show an increase of 
upwards of 240,000/ over those of the previous year. Balance 
sheet for the year ending 31st December, 1873 :—Liabilities— 
Capital. 250,000/; surplus fund, 154,435/ 12s 7d; circulation in 

notes and drafts, 75,4507 6s 7d; deposits on current and other 
|| accounts, 2,541,301/ 183 10d; interest due to depositors, 

$2,520/ 8s 4d; bills for collection, 77,756/ 13s 7d ; net profits for 
the year, 57,3181 6s 10d—total, 3,188,778/ 6s 9d. Assets—In- 
vestments in Government securities, Bank of England stock, and 
East India debentures, 557,104/ 13s 2d; investments in bonds, 
debentures, preference stocks, and other securities, 715,195/ 16s; 
bills discounted, loans, overdrawn accounts, &c., 
1,497,595/ 98 2d; Freehold and leasehold premises at head 
office and branches, 40,445/ 7s 3d; cash on hand, and in hands 
of London bankers and agents, 37%8,439/ 1s 2d—total, 
3,188,778 63s 9d. Profitand loss—Dr. Expenditure of the 42 
establishments, including rent, taxes, licenses, stamps, salaries, 
London bankers’ commission, postage, stationery, c., 
28,1441 148 8d; directors’ fees, 1,800/ ; dividends: midsummer 

dividend and bonus, at 20 per cent. per annum, 25,000/; 
Christmas dividend, at 24 per cent. per annum, 50,000/; balance 
carried to surplus fund, 513/ 6s 10d—total, 85,458/ 1s 6d. 
Cr. Gross profits for the year ending December 31, 1873, after 
payment of income tax, and making provision for bad and 
doubtful debts, &c., 85,4587 1s 6d.—Surplus fund—Dr. Balance 
| of undivided profits or surplus fund, 154,948/ 19s 5d. Cr. Balance 
| of undivided profits last year, 154,455! 12s 7d; amount now 
ne 5131 68 10d—total, 154,948/ 19s 5d. 
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WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 

The following report was presented to the shareholders at the 
forty-second general meeting held February 2:— 
| The directors of the Wolverhampton and Staffordshire Bank 
| have again the satisfaction of reporting to the shareholders the 
'continued success of the bank. The assets of the bank have 
| been examined and found to be correct. After providing for all 
lascertsined bad debts, the profits of the year amount to 

was paid to the shareholders in August last; and it is recom- 
mended that a dividend of 5s and a bonus of 5s per share be 
paid, and that the balance of 3,069/ 12s be added to the gua- 

rantee fund. The directors have for some time found the present 
premises insufficient for the increased business of the bank, and 
they kave therefore thought it prudent to purchase property in 
the immediate neighbourhood, which will be amply sufficient, 
should they determine upon building. Statement of liabilities 
and assets at the Dec. 31, 1873 :—Dr. Capital, 100,000/ ; amount 

due by bank, 693,959! 28 8d; notes in circulation, 20,495/; divi- 
den4 and bonus payable in February, 5,000/; guarantee fund, 
31,9981 63; interest on ditto at 3 per cent., 960/; profit added 
Dec. 31, 1873, 3,069/ 12s—total, 885,482/0s 84. Cr. Cash loans, 
bills, and Government securities, 826,830/ 6s 9d; bank premises, 

4,3071 38 9d; unpaid calls on shares, 100/; Bank of England 
notes and coin in house, 24,244/ 10s 2d—total, 855,482/ Os Sd. 
Profit and loss account :—Dr. Dividend and bonus, paid Aug. 1, 
1873, 5,0002; ditto Feb. 15, 1874, 5,000/; interest on guarantee 
fund, 9601; balance carried to guarantee ‘und, 3,069/ 12s—total, 
14,0291 128. Cr. Net profits for 1873, 14,029/ 12s. 

nn ee ae 

WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 

The annexed balance sheet is to December 31, 1875 :— 
Liabilities—Capital paid up, 20,000 shares, 12/ 19% per 

share, 250,000/; reserve fund, 100,000/ ; amount due on deposit, 
current, and other accounts, 963,610/ 15s 4d; notes and drafts 
in circulation, 17,421/ 148 7d; interest due on deposit receipts 
and rebate on bilis of exchange current, 13,844/ 10s ; profit and 
loss: surplus profits, after providing for bad debts, 22,039/ 12s 8d 
—tota!, 1,366,916/ 12s 7d. Assets—Cash in hand and at 

54,484 (10s 10d; bills of exchange, 539,496/ 1ls 1d; advances 
on current accounts, loans, and securities, 600,732! 5s 2d; bank 
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THE ECONOMIST. 

| 14,029/ 12s, out of which a dividend and bonus of 10s per share | 

agents, 144,389/ 12s 9d ; Government securities (consols, 60,000/), | 
LONDON :—Printed and published for the Pri 

[May 16, 1874, 
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premises (freeholds) at Worcester, Kidderminster, Ludlo 
Leominster, Tenbury, Bromsgrove, and vesham, 27,813/ 125 94 
—total, 1,366,916 12s 7d. Profit and loss account for the half. 

| year ending Dec. 31, 1873:—Dr. General charges for the 
| half-year, including salaries, rents, taxes, directors’ remuneratio 
| and auditors’ fee, bonus to officers, with all other expenses . 
| head office and branches, 9,752/ 18s 3d; payment of dividend t 
the rate of 10 per cent. per annum, and bonus of 3s per share to 
Dec. 31, 1873, free of income tax, 15,500 mount to be writ 
off bank premises to Dec. 31, 1873, 250/; balance cansied 
forward to profit and loss new account, 5,211/ 12s 8d—total 
30,7141 10s ild. Cr. Balance of profit and loss. June 30, | 
1875, 2691 5s; gross profits of the half-year, afte: providin f | 
bad debts, 30,445/ 5s 11d—total, 30.7141 10s 11d heed 

YORKSHIRE BANKING COMPANY. 

At the sixty-first half-yearly general meeting 
holders, held at Leeds, February 4, the fol] 
directors was unanimously adopted :— 

The directors have much pleasure in submitting to the share-| 
holders their sixty-first half-yearly report. The profits for the 
six months ending December 31 last amount to 43,499] 23 44 | 
which the directors propose to appropriate as follows :—In pa | 
ment of a dividend of 30s per share, free of income tax, amounting| 
to 30,000/; in adding to the reserved fund, 12,000 (making | 
that fund now to stand at 117,000/):; and earrving the balance | 
to the credit of the bad and doubttul debt fund, 1,499/ 2s 4d, 
The following is the statement of liabilities and assets. as certic| 
fied by the auditor, Mr Henry Webster Blackburn, public ag-| 
countant :—Liabilities—-Shareholders for capital stock, 250,000I: 
shareholders, for unpaid dividends, 352/ 12s; deposits and credit 
balances, 2,209,684/ 5s 6d; interest on deposit receipts and 
rebate of discount, 21,809/ 3s 1d; notes in circulation. 118,680): 
bad and doubtful debt fund, 2,279/ 3s lid; reserved surplus 
fund, 105,000/; profit and loss account, 43,49/ 2s 4d—total, | 
2,751,304 6s 10d. Assets—Bills. securifies, and cash on hand 
906,255 17s 11d; amount invested in consols. 10( 1,008 5 

o! the share. | 

Ving r port of the | 

advanced on current accounts aud in bankers’ hands, 
1,696,521 188 4d; freehold property and furnishing, | 
HS25 28 5d; stamps on hand, 703! 8s 2d—total,| 
2,751,504/ 63 10d. The directors have again to congratulate the| 
shareholders on the steady increase in the business of the bank,| 
and have felt warranted in presenting the ollicers with a bonus! 
of 10 per cent. on their respective salaries. in accordance with| 
a resolution passed at an extraordinary meeting of} 
shareholders, held on August 6 last, and confirmed at an ad- 
journed meeting thereof on the 21st of the same month, the 
bank was, on September 19 last, registered under the “ Come 
panies’ Act, 1862,” as an unlimited company 
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YORK UNION BANKING COMPANY. | 

The fortieth annual report of the directors to ¢] 
proprietors, held February 5, is as follows: 

It is with pleasure that your directors have to report to the! 
| shareholders that, after making provision for bad and doubtfal| 
| debts, the profits of the bank for the t year amount to the| 

Os Sd, interest on the} 
An interim dividend of 5! per cent. on the| 

meeting of 

: a _ i 
! sum of 32,4891 15s 2d, exclusive of 2.41 
| ruarantee fund. 

} 
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| capital of the company was paid to the shareholders in August| 
| last, and your directors now declare a further dividend of 10| 
| per cent., with a bonus of 5 per cent., making 20 per cent. for | 
| the year (free from income tax), leaving a surplus of 6,089/ 153 2d) 
| to be placed to the guarantee fund, and raising that fund, with 
| the interest thereon, from 59,138/ 5s 8d to 67,645! 1s 6d, 

| YORK CITY AND COUNTY BANK 

the proprietors, at 

their annual meeting, held January 29 :— 

The directors have the satisfaction to state in this, their forty- | 
fourth annual report, that, after making provision for bad and | 

| doubtful debts, paying the cost of purchasing the business at 
| Thirsk, and crediting the reserved surplus fund with 1,882/ 8s 6d | 
(interest at 24 per cent.), there remains a profit for the year 

| The following report was presented t 
| 

| 1873 of 26,6310 11s 4d, from which they recommend a dividend 
| of 10 per cent., and a bonus of 30s per share, or 6 per cent. 
(together 20,0002), free from income tax; and that the balance 

| of 6,6311 11s 4d be carried to the reserved surplus fund, which 
| will then amount to 83,810/17s 1d. Messrs Jonathan Backe 
| house and Co. having proposed to the board to retire from their 
| business at Thirsk, in favour of this bank, the directors ac- 
' cepted the offer, and commenced business there on 16th August 
| last. They have the pleasure to report that the resu!ts have been 
| entirely satisfactory. 

| 
Mekevirn, ef 340 Strand, at the Econowmisi 
of St Mary-le-Strand, County of Middlesex.—Sat ur 
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