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NOTICE. 
rd 

COMMERCIAL HISTORY AND REVIEW OF 1868. 

|| As part of an early number of the Eoonomist, we shall, in 

continuation of the Series commenced with 1863, issue a Sup- 

vlement. under the above. title, containing a careful Digest 

of the leading Merchants’ and Brokers’ Oirculars in the different 

}| branches of Trade, Returns of Prices, Accounts of the Banks of 

pind and France, Appendices relating to special subjects 

| of Mercantile Interest connected with the Year, Sc. ; the object 

of the Supplement being to place in possession of our readers a 

Commercial History of 1868 worthy of preservation and 

adapted for reference. 

TO ADVERTISERS.—To secure insertion, advertisements 

Sor the ECONOMIST must be forwarded to the office by 

5 o'clock p.m. on Fridays. 

Scale of Price for Advertisements. 

Tae Invesror’s Manvan is now sold separately, price 9d 

stamped, 8d unstamped. If taken as a SUPPLEMENT to 

the Eoowomist, it remains at its former price, 6d. In 

addition to the information formerly given, it gives.a concise 

summary of the Reports of the Companies forthe present 
year as will enable Investors to judge of their position. 
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THE MONEY MARKET. 
Tum cardinal fact in the present state of the money market is 
that the bullion in the Bank of England is more. than 
3,000,0002 less‘than it was this time last year. The figures 
are— 

£ 
Goin: and bullion last year .......s.c0se00seedereee 21,695,000. 

— WOT Ancnansbiiunnnepascarnann 18,408,000 

8,287,000 

In consequence the money market is far more delicate than 
it was last year, and a very slight change will cause.a rise in 
the value of money, 

Nevertheless, the Bank of England showed a wise-discre- 
tion in not raising this week their rate of discount. The 
return itself is a fairly good one. Oontrary to common ex- 
pectation the private securities, that is to say the bills dis- 
counted, have diminished; and therefore the Bank of England 
have not as yet an instant cause for action. 

THE EFFECTS OF THE FRENCH TREATY ON THE 
OOURSE OF TRADE. 

Axovur nine years have passed since the conclusion of the 
French Treaty, and a curious discussion has arisen as to the 

results. The French Protectionists, and a certain number of 

the manufacturers from whom protection was partially with- 

drawn, are complaining loudly of the injury to French in- 
dustry. On the other hand, a certain concern has been 

manifested in Lancashire at the increasing competition of 
France in certain departments of our home industry. There 
is hardly proof of any grave departure from sound doctrine in 
Manchester, although Mr Bazley and others in the Ohamber 
of Commeree have thought it mecessary to remonstrate 
against an incipient cry for protection; but as a matter of 
fact, the treaty is assumed to be the cause of a certain diver- 
sion of trade or pressure of competition. What has been the 
real influence of the treaty on the course of trade betweem the 
two countries and their trade with other nations? Two 
events—the cotton famine and the panic of 1866—have pro- 
duced abnormal currents, which mask the effect: of the 
treaty; but there are certain broad facts distinctly traceable 
which seem to throw a good deal of light on its operation. 

The first point is the general and striking augmentation of 
trade which has resulted. It is not a sufficient proof of the 
benefits of free trade to point to any increase of ‘trade after a 
change i in a free trade direction, and assume that the increase 
is due to the There may be many other causes at 
work. But when general and striking augmentations inyari- 
ably follow such a change, except where special hindranees can 
be shown, and even sometimes, in spite of such hindrances, 
there is good reason for connecting the augmentations with 
the free trade change which was so likely on theory to 
duce them. Few augmentations have been more striki 
than those following on the treaty in question. ee 
standing the cotton famine and the 1866 panic, the 
the whole has been the most since 1842; but thie 
special increase of the Anglo-French trade cannot be wholly due 
to the general prosperity of the period. The figures for the 
last three years for which we have official returns, as: com. 
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pared with the three years preceding the treaty, are as fol- 

: Torat Ierorts re Fraxce. . Pe 

Last three years before Treaty, 1857, 
m. | 1858 Swine nes ccsscovesseccoses 11,965,407 ... 13,271,890 ... 16,870,858 

three years since +3 1866, 
1867 ....reecensese “0 ecccenecccees - an aevvers 31, 1 ... 37,016,754 ... 33,740,660 

Toran Exrorts = 4 e 

Last three years before Treaty..............+ 11,326,823 ... 9,242,201 ... 9,591,956 
Last three years since T: veaay coetiiitinnzesee 25,855072 ... 26,597,429 ... 23,022,420 

OF ae Propvuce. ‘ ‘ 

Last three years before Treaty........-..00-« 6,492,650 ... 6,213,858 4,863,131 
Last three years since Treaty ..........0..0+ -» 11,700,140 ... 12,181,580 

Thus our total annual imports from France have at least 
doubled in eight years; our total exports to France have far 
more than doubled ; and our exports of British produce have 
likewise doubled. This is the case comparing the highest 

;| figure in each instance in the three years before the treaty 
with the figure for the last year since the treaty, which is not 
always the highest of the three years given. If it be said 
that the augmentation is largely owing to the increased price 
of certain articles dealt in the answer is obvious that high 
price pro tanto tends to the diminution of trade, so that the 
augmentation remains as significant as ever. But the increase 

|| of quantities as we shall see is in many instances as important 
as the increase of values, 

It may be useful to note that very probably the year 1868, 
as it has been less prosperous than former years, will show a 
falling off. The British and Irish produce exported to France 
in the ten months ending October last amounted to 8,919,000/ 
only, as compared with 10,198,000/ in the corresponding 

| period of the previous year. But compared with the average 
";, OF the three years before the treaty, and especially with the 
|; dast year before it, the increase will still be double. 

The significance of the augmentation should appear yet 
|| more in details. The special advantage of the treaty was in- 

tended to be the multiplication of exchanges in the articles 
which only one country produced, or in producing which it 
had an advantage. Thus as regards our imports from France 
we took off the duty on{wines which we do not produce, on 
silk manufactures where the French excel us, and certain 
articles of food—cheese, butter, and eggs—which we do not 
produce in sufficient quantity for ourselves. The angmentation 
of our wine imports from France has been as follows :— 

Value. Quantity. 

£ £ £ gallons.| gallons. | gallons. 
Last three years before Treats | 528,895! 383,100} 559,304/| 796,760) 623,041/:,010,888 
Last three years since Treaty| 865,747/1 466,060) 1,497,917 |/2,915,387/3,668,842)5,771,301 

Thus the value of our import of wine has nearly trebled in 
| the eight years, while the quantity we take is from four to six 
times as much as it was. The progression in this article is 
consequently far above the general progress of our imports 
from France, which is so far a sign that the general augmen- 
tation is due to the augmentation in articles encouraged by 
the treaty. The greater increase in the quantity of wine, as 
compared with the value, is also a result of the 
special encouragement of cheap wines caused by the re- 
duction of duty. In this particular article again, the trade of 
1868 shows a continued increase. In the 11 months ending 

|| November last the number of gallons imported for home con- 
sumption was upwards of 4,000,000—somewhat exceeding the 
import for the whole of 1867, and 700,000 gallons in excess 
of the corresponding period of 1867. 

In regard to silk manufactures again, while there has been 
a large increase in the import of raw silk from France, and 
while our whole import of raw silk continues rather to increase, 
this has been coincident with an enormously increased impo 
tion of French manufactures. The figures are :— 

Quantivies of Stuif and 
Ribbons. 

£ lbs. lbs. lbs. 
Last three years before Treaty| 1,357, 447, 428,600] 508,494; 553,076 
Last three years since Treaty|*,780, 553,000 7,018,00( |/2,405,884|2,706,665) 2,451 867 

*|| ‘The increase here is about five times both in quantity and 
*|-valne, showing even more strikingly than in the case of wine 

the greater progression in articles favoured by the treaty, as 
compared with the progress in our total imports. In one 
branch of the silk manufacture—plush for hats—there is no 
increase of our imports from France, rather the reverse ; but 
the trade is only worth between 100,000/ and 150,000/ a year: 
We can only give a comparison of the quantities of stuff and 
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will not show a falling off—the 
France having risen in the 

year to 1,725,525 lbs, 
to 124,820 Ibs. 

Tn all these cases there is a large increase, as there is ing 
good many similar articles. 

It will have been obvious from the general totals that the 
increase of our exports to France—especially the exports of 
British produce—has not been on the same scale as the in- 
crease of our imports from France. For a good many years 
before the treaty, as well as since, the characteristic of our 
trade with France has been a large surplus of imports over 
exports of all kinds. There was nearly a balance in the 
Orimean war time, when France suddenly took more from us 
in wrought iron, corn, and various other articles, but gene- 
rally the trade has been different. The explanation of this 
of course—so far as the tariffs do not affect it stillH—must be 
that there are more peculiar French products which we want 
than there are peculiar products of our own which the French 
want, or can affcrd in preference to articles which they seek 
from other countries. They sell to us and buy from others, 
and the exchanges are settled in a roundabout way. Probably 
if France were industrially more advanced she would bea 
better customer of ours; by being richer at least she could 
buy more generally ; but we have only to deal with tbe facts 
as they are. There has been at least a conspicuous advance 
in various articles where we have the advantage, and where 
impediments in selling them to France were removed by the 
treaty. Thus the export of coal to France ranged in 1857-59 
between 1,279,000 and 1,391,000 tons, worth between 574;000/ 
and 615,000; but in 1865-67 the amounts were from 
1,589,000 to 1,995,000 tons, and the value from 722,000/ to 
to 987,000/. Altogether the comparison of coal, iron, ma- 
chinery, and cutlery, shows the following rosults :-— 

1867. 

£ £ £ £ 
GRA, caviesiteiasciasbiaitan en Ditnncdiiionti 615,282|| 722,148} 905,453} 987,178 
Wi cicincinsoncanichtspimcoosniosiecial *792,000|| 637,469) 608,828} 589,000 
PERIINGY ccs niccsanvacnrsibtipacesil 388, 378, 457, 500,000 
EEE TE 113, 119, 156, 187,000 

* This was the figure in 1857, but in 1858 and 1859 the amounts 
were much less—viz., 533,000/ and 395,000/. 

Except in coal the increase is rot very conspicuous, and we 
must look elsewhere to see what France has been enabled by 
the treaty to get of what she really did want. 

The great changes are in woollen, linen and cotton yarns 
and manufactures, but most of all in woollens. As the out- 
cry on both sides has arisen mainly in connection with textile 
fabrics, it may be useful to show this in detail. With regard 
to woollen manufactures the facts are that before the treaty 
we sold very. little to France. The highest of the three years 
before the treaty was 1858, when we sent 3,896,000 yards 
and 29,783 pieces, besides a small quantity entered only at 
value—the total being 260,500/. In the last three years, 
however, we have exported as follows :— 

Value. Quantities. 
£ yards. 

WIIG eictieanienee posedasasesees 1,685,000 . 20,864,000 
DEI a nina -cornenneenwnnsdeens 2,785,000 ....0 $1,196,000 
TBBT ccrccccersceccseccsescccns 8,110,000 ...... 27,189,000 

aibbons ; but this is by far the largest branch of the trade. ' In other words, a new trade of between two and three 
ll _RAR>NStSHOHEEE jf oeeeTe—T—T—NTE=a ee —- 
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‘| millions has been created. But 1868 will show a consider- 
able falling. off—the export of woollen cloth in the eleven 
months ending November falling from 7,000,000 yards in 
the same period last year to 1,700,000, and from 1,554,000/ 
in value to 334,000/, and the other descriptions of woollen 
manufacture remaining about the same or showing only a 

|| slight falling off. At the same time the export of woollen 
yarn has increased largely. The highest figure in the three 

before the treaty was 1,168,000 lbs, worth 210,000/, 
ra the last three years the amounts have been :— 

Value. 
£ 

428,151 
897,547 
556,305 4,308,623 

The increase of the export of linen and cotton has been as 
|| follows :— 

Quantity. 
Ibs, 

Highest 
in’ Three 

. 1865. 1866. 
before 
Treaty. 

—in all cases a very great increase. For simplicity’s sake we 
have given the values only, and this it may be thought i is 
misleading in regard to cotton; but it happens that in the 
last of the years compared the cotton industry in this country 
had very nearly attained the level it reached before the Ame- 
rican war, and there is a very large if not exactly correspond- 
ing increase in quantity, viz., from 17,452,000 yards to 
56,343,000 yards of manufacture, and from 800,000 lbs of yarn 
to 5,115,000 lbs. In the eleven months of 1868, for which we 
have returns, there is a falling off as compared with the cor- 
responding period of 1867—linen manufactures falling from 
235,0007 to 170,000/ ; linen yarn from 254,000/ to 211,000/ ; 

}| cotton manufactures from 906,000/ to 817,0007; and cotton 
yarn from 539,000/ to 242,000/ ; but there is still an enor- 

}{ mous increase on the export of 1857-59. 

There is thus. abundant proof that trade has flowed in 
the directions indicated by the changes in the treaty, 
Directly we have gained most, because we wanted much 
from France, and French markets have been more largely 
open to us than before, while though our markets were 
made more open to France by the removal of restrictions, 
the French have gained less by not wanting so much. 
Indirectly however they must have gained equally by securing 
80 large a customer for their productions, by which therefore 
they are so much richer, so that they have more money to buy 
elsewhere. Advantages like these ought to compensate a 
good many shocks to particular industries during the transi- 
tion. If the adjustment rendered inevitable a good deal of 
suffering in France, because the things they got cheaper from 
England had hitherto been supplied by manufacturers of their 
own, who now went to the wall, the general commu- 
nity in France must nevertheless have gained far more. 
The same remark applies of course to our own silk 
industry, which was subjected to more powerful competi- 
tion. But in regard to the alleged suffering of French in- 
dustry by English competition there are some interesting facts 
to be stated. In those textile fabrics where we would seem 
to have inundated France with our goods, the exports of 
France tothe United Kingdom have greatly increased between 
1859 and 1867. In cotton manufactures the increase is from 
$71,000] to 653,000/; in linen from 22,000/ to 40,0007; in 
woollen from 607,000/ to 1,511,000/. Except in cotton 

- again the total French export of textile fabrics to all countries, 
as well as to the United Kingdom, has increased. Of woollen 

| Woven goods they exported only 7,200,000/ in 1859, whereas 
last. year—a year of general depression—they exported 
8,600,000/ during the eleven months ending November. A 
similar com’ m for yarns shows an increase from 
820,0002 to 1,080,000/. It is. certain at least that if 
these manufactures in France have suffered, it is not in 
every department—there are some descriptions where they 
excel and special markets which they command, and these 
they onght tocultivate. It is likely enough however that in 
@ time of general depression, when all have a hard time of it, 

—~ 
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the weakest will suffer most, and French manufactures have 
thus been pat to a rude test; but when the depression is re 
they will have gained by experience. and will be enable 
ae the greater general prosperity incidental to freedom 
of e. 

THE CONVENTION ON THE ALABAMA OLAIMS. 
Tue Economist has never yielded to the cry which has from 
time to time been raised against secret negotiations. Nego- 
tiations intended to prevent war must necessarily be -ecret, 
otherwise every demand, concession, or refusal would be a 
new affront to the pride of one of the nations concerned, a 
new difficulty in the way of the compromise every serious 
negotiation which is successful in maintaining peace must 
ultimately involve. Even in private affairs it is not expedient 
that litigants should directly meet, and if their lawyers con- 
tended in public every interview would be a trial without a 
verdict. But there is one form of publicity to which we are 
certainly not prepared to raise serious objections, and that is 
the use of intelligible language in the agreements ultimately 
signed. That certainly would appear to be expedient, and 
that is very seldom secured. In the Luxemburg Treaty, for 
example, Lord Stanley appeared to pledge this country in the 
most distinct manner to defend by arms the neutrality of 
Luxemburg, a province we could not protect and could 
barely reach; but he himself explained that though 
those were the words of the promise, nobody had ever under- 
stood them to mean anything except that we should not 
defend Luxemburg. Words it would seem could hardly be 
more obscure than those employed in that treaty, and now we 
have another also arranged by Lord Stanley,in which the main 
point of all is left equally uncertain. 
all the statesmen who before Lord Stanley addressed them- 
selves to this difficult subject to except from arbitration a 
single point—the right of Great Britain to acknowledge the 
South as a belligerent Power. That right appertains to her 
as an independent State, like the right of declaring war or 
making peace, and is not held by permission of any tribunal 
whatever, even if that tribunal represents the waole world. Its 
exercise depends solely upon the judgment of the State exer- 
cising it, and to defend it is like defending the right of a State 
to make any treaty it may please. She is liable to war of 
course if her treaties are inconvenient to her neighbours, but 
that danger affects the expediency of making the agreements, 
not the right to make them. We had a right not 
only to recognise the South as a belligerent Power but as.an 
independent one, subject always to the certainty that such 
acknowledgment would have produced a war. The latter act 
would have been most immoral and highly inexpedient, but it 
would not have been contrary to international law. We did 
in very similar circumstances so recognise the States of 
Spanish America. This strictly political character of the ac- 
knowledgment has been maintained again and again, in spite 
of determined American insistance; yet in the convention 
ultimately signed between the two Governments this very 
point has been left, if not unsettled, at least obscure. The 
words are :—“ The official correspondence which has taken 
“place between the two Governments respecting any claims 
“shall be laid before the Commissioners, and they shall, more- 
“‘ over, be bound to receive and peruse all other written docu- 
“ments or statements which may be presented to them by or 
“ on behalf of the respective Governments, in support of or in 
‘‘ answer to any claim, and to hear, if required, one person on 
“each side on behalf of each Government, as counsel or 
“ agent for such Government, on each and every separate 
“claim.” That is to say, the despatches in which the 
American Government denounce the recognition of the 
belligerents as a wrong are to be laid before the arbitra- 
tors, who either are or are not incidentally to 
decide whether an original wrong was so committed. 
Which is it? As a matter of opinion we believe a 
subtle refinement of procedure has been accepted as a com- 
promise, that no one is called upon to decide upon our right, 
but that arguments for and against our right may be intro- 
duced into the case, as evidence bearing upon the immediate 
subject under discussion. The arbitrators need not state the 
result of their consideration of such evidence ; but, neverthe- 
less, they may state it, and if they do state it the right to 
acknowledge the belligerent status of the South will, in moral 
effect, though not in legal form, have been submitted to arbi- 
tration. Let us suppose that on some point in which the 

| 
It was a fixed idea with |! 

; | 



176 THE ECONOMIST. 

right of recognition can be used as an argument the arbi- 
trators disagree, and refer the matier to an umpire, say the 
King of Prussia : it would not be very easy for that sovereign to 
decide it in writing without any reference whatever to the right 
of recognition. Doubtless, as English lawyers think, he would 
affirm it, but that is not the point, which is whether sach a 
proceeding is one on which an independent State can accept 
any authoritative opinion at all. Clearly a very great though 
not a formal concession has here been made, and we cannot but 
thinkthat our Foreign Office in its eagerness to avoid war, has 
for the second time avoided it at the expense in some degree 
of the national reputation for straightforward dealing. This 
country does not intend to submit its right of acknowledging 
belligerents—that is, of pursuing its own policy and exer- 
cising ite own judgment to anybody; yet it is made in 
this convention to appear as if it did intend to do so, so 
made that if it ultimately yields it will appear to have 
surrendered its own policy, or if it ultimately refuses 
will appear to be guilty either of treachery or caprice. 
The American journalists are already saying, some of them, 
that the convention covers every loss sustained by citizens of 
the Union in consequence of the destruction of American 
trade, and some of them that it ought to do this but does 
not, and its first result has undoubtedly been slightly to in- 
crease heartburning on both sides. That result is due mainly 
to an obseurity of language which it was needful in a case of 
such gravity carefully to avoid. The precise points submitted 
ought to have been stated in the clearest English. If we had 
intended to submit a right to arbitration in a single case and 
for special reasons, that should have been stated, if only to 

| admit evidence of which that right would be part, then the 
right itself should have been expressly reserved. As it is, 
while intending to submit very little except our liability to 
pay for the disparity between our international obligations 
and our municipal arrangements to secure them, we appear to 
submit a very great deal more. Arbitration is an admirable 
substitute for war, but the subjects of arbitration should be 
made as clear as the issues in a suit, and this whether our 
antagonist is a State with which we desire to avoid war, or a 
State too small to declare war if it would. The horrible con- 
sequences of a war with America, of which no man of busi- 
ness can be unaware, are no reason for leaving the points in 
dispute obscure. A court might as well say that issues were 
unnecessary because the amount at stake was so excessive. 

We perceive that under the convention each country may 
\| employ counsel, a good arrangement, which will, we hope, 

enable Great Britain to press one point never yet fairly con- 
|| sidered, namely, the liability of any defendant for damages 

which plaintiff has taken insufficient care to prevent. Was 
there the due care and diligence of which bankers speak? We 
never understood at the time, and we do not understand now, 
why the Alabama was permitted to do all the mischief she 
did unopposed. The United States had plenty of steamers, 
means of purchasing plenty more, sufficient sailors, skilful 
captains, gallant volunteers : how did it happen that she was not 
earlier caught? Was she hunted with due care and diligence 
from the first? No doubt the United States were engaged in 
a great war, and needed more or less every vessel, but still 
their money was plentiful, their resources in the Pacific were 
never seriously drawn upon, their hold over the sympathies of 
many States was very strong. We really do not see why, if 
Mr Welles had seriously cared to capture the Alabama, she 
should not have been hunted by fresh steamers in every sea 
just as well armed and protected as herself, just as 
swift, and with ten times her command of cash, and there- 
fore of coal. The very first time she encountered a war 
steamer she was sunk out of the way, and she ought, as it 
appears to us, to have encountered a war steamer long before 
she did. Great Britain may be responsible for having allowed 
her to escape,—that is a point for the arbitrators’ decision,— 
but it is a question if she is responsible for all her depredations. 
Suppose she had not been encountered and had gone on cap- 
turing American vessels, and had not been hunted vigilantly, 
should we be responsible up to this time for the damages she 
might do? No court would so decide in a private case, and we 
see little justice in such a decision from an international tri- 
bunal. Yet if she could not bave rendered us liable beyond a 
certain point, where is the limit to be drawn, or what the 
proof that pursuit had been as energetic as it was reasonable 
in such a case to expect? That is one at least of the argu- 
ments the tribunal will have to consider, and it seems to us to 
a eerrrerreatieaeererrheeemeristenteetesenceeremeeenepenieenieestieeerrernierienertierinreeenecnteeternn at en ere 
rrr pooomoeennnanomnnnenennnnnnnmnmnnmnnnnamn 
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deserve attention as much as the often-repeated one—Whether 
if the South were not considered at Washington as belligsrents 
Washington is not responsible for all the sustained 
by ships taken in “breaking the blockade’ that: is, on that 
theory, in peacefully seeking certain open ports. 

IMPERIAL AND MINISTERIAL “ RESPONSIBILITY,” 
M. Rovuzr’s reply to the speech of M. Maupas in favour of 
shielding the person of the Emperor with “intermediate” 
responsibilities, such as we use to cover the Sovereign in 
land, has been sevevely criticised in the English press; and no 
doubt in point of form it was not in the best taste, and in 
point of substance it was, though exceedingly true, very far 
from creditable to the political condition of France. What 
M. Rouher said was that it was simply impossible forthe 
French Ministers to cover the person of the Emperor with 
their “intermediate” responsibility,—that on all 
matters he was far too to be hidden behind mere subor- 
dinates,—that the people of France regarded the Emperor as 
responsible for everything largely affecting the welfare of the 
empire,—and that to try to shift that responsibility 
to the shoulders of such as M. one — be like 
trying to make a mere puppet responsible for ite move. 
ments in the place of the mind which moved it. ° M. Rouher 
and his colleagues are to the mind of Franve—so M. Rouher 
himself asserts—barely. even names, barely known to the 
people at all,—nothing in short but servants of the Emperor, 
to whom and not to his servants the people attach neces- 
sarily all the praise and blame of great glory or bumiliation, 
On minor matters of course the Ministers are responsi 
both to the Assembly and to the Emperor. If the Emperor 
says they have not worked out his ideas well they must 
resign. If the Assembly condemns the manner in which 
they have interpreted the mind of the Emperor, M. 
Rouher asserts that then also they would resign I 
short their position is something like that of servants in a 
household, where it is implicitly understood that there: are 
two distinct authorities to If they don’t satisfy 
the master of the household of course they must go. But 
more than that, if they don’t manage to satisfy some lesser 
authority as well, who, though not so high as the master, still 
must be assumed to be in complete harmony with the mind 
of the master, and a sort of secondary index of his satisfac- 
tion or dis-satisfaction, then also they must go. That is M. 
Rouher’s explanation of his position. But he adds that 
though in this way, on small administrative matters, the 
Ministers ought to be sacrificed in order to make room for 
those smaller readjustments of the Imperial poliey to the 
minuter tendencies of popular opinion, which neither ought to 
touch nor can touch the feeling of the people towards. the 
Emperor himself, still, in all larger matters, in all matters 
which concern the general welfare of the empire, the Em- 
peror must be held responsible, and will be held responsible 
for his acts. That is indeed the strength of his position, says 
M. Rouher. It is to his initiative that the French people owe, 
and know that they owe, such concessions of liberty as they 
have received since the coup d’état. It is to him that the care 
of the empire is entrusted, and it is really he who sees that 
the army is strong enough for its work. It isto him that the 
general direction of the foreign policy is entrusted, and it is 
really he who gains by the enlargement of the French boundary 
or loses by the growth of powerful bordering States likely to 
diminish the influence of France in Europe. It is to him even 
that the commercial policy of France is entrusted, and it is 
he who gains by any stimulus to trade and to the activity of 
labour,—he who must provide against the wide-spreading 
misery of a declining trade and a pauperised proletariat. 
All this plea of M. Rouher’s is strictly true. Both for 
good and for evil the Emperor has the responsibility 
of directing the affairs of the empire, and it is 
almost impossible that it should be otherwise. Were he to 
cast off on M. Rouher the responsibility of a failure in war or 
a humiliation in foreign policy, it would simply be of no use; 
M. Rouher is barely known to the people of France. It would 
seem to them like the attempt of a nobleman to hide behind 
his own footman. Able as M. Rouher is, and those who 

know him know that there is no greater political ability of its 
kind in France, political France, in the sense in which we 
must use that term since universal suffrage made all France in 

some sense political, has not accustomed itself to discern the 
qualities of the inferior political personages, and knows. a6| 
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‘Hittle about M. Rouher’s abilities and takes as little pride in 
/them as the British householder knows about the abilities of 
our permanent under-secretaries,—for example, about Sir F. 

, or Mr Lingen, or Mr Hammond. As a matter of 
i fact a French democracy, including as it does, as its 
| most important element, a vast class of ignorant peasantry, 
lig uttery inconsistent with the political mobility and elas- 
| ticity essential to what we mean by ministerial responsibility. 
| Tt-will be long yet before the millions of France will be able 
i 4 diseern such distinctions as British electors have long 

been accustomed to discern between the leaders of the 
party and the leaders of the Liberals. Their use for an 

r isto trust him for the guidance of French policy, 
and they have as yet none of the education necessary for the 
refinement of referring all the political successes and ail the 
political misfortunes of the empire to the moveable figures 
near the throne, while regarding the chief himself as a mere 
machinery for dismissing the unsuccessful, and summoning to 
his-aid the more successful political competitors for power. 

} Doubtless our constitutional device has some great advan- 
tages. It retains a permanent centre for the imaginations of 
| the:people to rest upon, and yet practically gives the popular 
I body full liberty to change its mind as it will withont 
| disturbing the mind of the masses to any revolutionary depth. 
| But we are a little apt to suppose that our subtle constitu- 
tional artifice is suitable to all countries in all stages of their 
_. growth. It is very possible that if the suffrage were 

extended in France, if it did not go down to the lowest 
France would be ripe for something like our system,— 

} though whether a political figure-head would ever suit the 
i} French genius, whether anything so like a fiction as a purely 
constitutional king would ever really satisfy the exciting 
\French passion for logic, seems to us doubtful enough. 
‘France might perhaps with a less extended suffrage have 
jadopted by this time something like actual government by 
|prime ministers, without any royal personage to play at dis- 
| missing and summoning them ; but that, as we said, is by no 
| means a system adapted to a powerful but very uninstructed 
jand ignorant democracy. The constituencies must know 
something at least of the leading men of both parties 
and of their views in order to judge between them; 
but the present French constituencies are often quite 
ignorant of these points; they know only the distinction 

| between the Emperor’s party and the “Emperor’s opponents, 
j and scarcely anything of the reasons why the Emperor has 
ements. The stage of constitutional development when 

| the whole people of a country take enough interest in general 
] political discussions to know whom they like and whom they 
j datrust among leading statesmen, is a comparatively late 
j one, and indeed the notion of a political see-saw such as 
f ve use in England, i.¢., a habit of transferring power from one 
statesman to another simply because the former has displeased 
the people, is a rather complex and articificial one. It implies 
ahabit in statesmen, of whatever party, of adjusting them- 
telyes very easily to the drift of public opinion, and that again 
implies an impersonality and coolness of public opinion,—a 
general disposition to prefer measures to men and to try 
statesmen who are by no means personally popular when those 
who are won’t do the people’s bidding,—which is not possible 

| Without a rather phlegmatic and yet tolerably vigilant political 
public. The conditions which make party government possible 
are by no means widely diffused even amongst great 

| Powers. They require that even a great popular favourite 
like Lord Palmerston should be dismissible, and indeed dis- 
Missed, with the full consent of the people, if he attempts to 
| doanything which the nation itself keenly disapproves, like 
the Conspiracy Bill of 1858,—that on the one hand states- 

} men should be so well aware of the national feeling that they 
| Would make no effort to resist the dismissal given them by 
Parliament, and that onthe other hand the nationalmindshould 
be temperate enough to put up, without disgust, with make- 
shift Governmente formed only on the strength of the censure 

by their predecessors. Now is it not evident that at 
j Present at least France wants all the conditions of success 
j Reedful to such a system? It does not know and trust any 
} Claes of leading statesmen at all. It wants to feel more 
trust in its leader than it is possible to put in make-shift 
Governments at all; and yet without make-shift Govern- 
Ments, a nation has no means of censuring and 
Spelling its favourites from power for a time, 
and yet recalling them after they have been made 
=—_——-- ar A Ma 
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conscious of their blunder. In a single word demo- 
cratic France at least wants a bigger object for its political | 
confidence than any French statesman, except the Emperor, | 
could give ; and it would be feverish, restless, unmanageable, | 
excited, without such anobject. M. Rouher and M. Magne are 
not only unknown to F'rance—the masses of France—but those 
masses would not tolerate Government by an unknown quan- 
tity as England does. 
unknown quantity like Mr. Disraeli, because England has 
grown up to have immense confidence in Parliament itself, and 
to feel that very great issues do not depend on the mere acci- | 
dent of the Government of the day. France has no such | 
historical confidence in its Assembly, and has been taught by | 
all its exciting history to feel that very great issues do depend | 
on the accident of the Government of the day, and hence on | 
both accounts it craves an ideal personage at the head of | 
affairs—an Imperial responsibility over the ministerial respon- 
sibility. Itis not an advanced stage of political development, | 
but it is the French stage. And we must beware of trying 
European politics by an English standard. 

Ls 

OHANGES IN PRICES. 
Il. 

TO THE EDITOR OF THE RCONOMIST. 
Sim,—In. the Enquéte Agricole the French Government has at 
least set an excellent example of collecting information re- 
specting the economic condition of other countries, the influence 
of their institutions as well as of other causes on agriculture 
and the fortunes of those who live by it, the changes of the 
age in values and prices, and the circumstances, political as 
well as commercial, which account forthem. We have had | 
too much in England, alike in government and in books, of | 
what is called abstract political economy—of a theory of pro- | 
duction and distribution deduced from the assumption that 
men pursue their own interests without any inquiry into their | 
real pursuits, or as to whether wealth or poverty is the real 
result, There are persons who profess a priori, or out of 
Adam Smith and Ricardo (Mr Mill is not considered quite 
“ orthodox,”) and without the least reference to the experience 
of other countries, or even to the facts of their own, to explain 
the whole scale of wages, profits, and prices, and to map out 
the duties of Government as regards education, railways, and | 
everything else. If this be so we want no Parliaments or | 
Cabinets to govern us, for there are very young men in our | 
colleges who have all the text books in political economy by 
heart, whereas statesmen sometimes misquote and apparently | 
misunderstand them, The Report of M. Monny de Mornay | 
is, however, notwithstanding its merits on many points, 
strangely defective and inaccurate with respect to some countries. 
For example we have the statement, founded on informa- 
tion received through the French Consulate from Dublin, that 
the common arrangements between landlord and tenant in 
Ireland are leases for 61, 31, and 21 years, without a syllable 
about the absence of leases. The largest assertion that has 
been advanced here on the part of the landlords is that 1-13th 
of Ireland is under lease; and it might not be hard to show 
that the state of tenure, together with the laws relating to | 
land in that island, have a good deal to do with the dearness } 
of butter and meat in England and the relative “ deprecia- 
“tion” of money. It is anindubitable benefit to Irish growers 
to get English prices for their produce, as they now do over | 
a good part of the island, but they would be much greater | 
gainers by larger and better production, and English con- 
sumers would likewise be gainers thereby. As regards the 
question of the new gold mines, however, this instance only 
puts in a stronger light the necessity of examining other parts | 
of the world to form a reasonable opinion about their effect, | 
since prices might have risen in a single country like England, | 
where, but for political or other obstacles to productions, they | 
might even have fallen. Again,suchan inquiry might show that 
the prices of most important articles had been rising in many | 
countries long before the new mines were discovered. Thus, 
while the value of money is said in the French report to have | 
greatly fallen relatively to land, labour, and the cost of living’ 
in many parts of Germany—the change being attributed by | 
M. de Mornay, as also by the French Consul at Cologne and 
the local authorities at Saxe Ooburg, to the increase of the 
precious metals ;—in Belgium, the rise in the case of land is 
traced back to 1830. Butin Germany itself, for two centuries 
before 1880, a rise in some of the most important commodities 
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the rate of advance in corn and wood at Baden and Wiirtem- 
burg have been furnished to me by an eminent professor of 
agriculture :— 

price of wheat appears by these figures to have 
doubled, that of wood to have risen on the average 1,100 per 
cent. in the 200 years, and in all the four articles named the 
greatest rise was from 1780 to 1830. Some years ago, writ- 
ing from Wiirtemberg to the Economist on the very subject 
of changes in prices, I mentioned that the scale of official 
salaries had just been raised in that State expressly on the 
ground of a fall in the purchasing power of money, and that 
the same change had been made at Baden for the same reason. 
The justice of such a measure I by no means dispute, but the 
figures above are enough to show that statistics of prices in 
recent years, though they may show that the cost of living 
has increased, afford: no measure of the effect of the new 
mines, Let me cite another case. M. Monny de Mornay 
affirms a great rise in the money value of land of late years 
in the Baltic provinces of Russia. But statistics published by 
the Russian economists, M. Storch and M. de Tegoborski, 
show a constant advance in the price of grain in the maritime 
provinces of Russia from 1824 to 1851, amounting in wheat 
to 50 and in rye to 47 per cent. in the 27 years, one principal 
cause having been a quadrupled exportation. It deserves 

| particular remark however that the same authorities affirm a 
| fall of prices during the very same period in the most fertile 
provinces of the interior, the difficulty of communication, 
coupled with the scarcity of money and the penury of the 
Russian peasantry, compelling them to part with their crops 
for a trifle to meet urgent and immediate demands. 

Now one of the leading changes in prices latterly over a 
good part of Europe, and in parts of Russia itself, has been a 
movement precisely the opposite of that in the interior of 
Russia between 1824 and 1851. M. Léonce de Lavergne for 
instance, in a report to the Academy on changes in prices in 
France, after referring to the greatly increased exportation of 
some things, adds—* A circumstance which has and will have 
“much greater importance, though less is said about it, is 
“the progress of our internal communications. There was 
“ formerly a difference of 100 per cent. between the prices of 
“ Britany and Provence; where wheat was at 12 francs a 

| “ hectolitre in Britany, it was 24 in Provence. These dispa- 
|“ ities have not altogether disappeared, but they are con- 
, “ stantly on the decrease.” M. Emile de Laveleye in like 
|manner attests a rise in the last few years, consequent 
upon railways, throughout Luxembourg and the Campine 
towards the scale of prices in the Belgian capital, 
and my last letter contained evidence of a similar 
movement in the rural districts of Hungary. The question 

| arises—Is this a depreciation of money? It appears to me, 
on the contrary, to be the very cause which has done most to 
prevent it. Itis a rise in the value of local produce created 
by better communication and better markets, and showing 
itself in the common measure of value—money ; and it is 
further a rise which required an immense addition to the cur- 
rency of the world to effect it without a ruinous fall of prices 
in markets where they were formerly highest, at the same 
time that it prevented an equally ruinous rise of prices in 
those very markets from following upon the great addition 
to the world’s currency actually made by the new mines. 
What depreciation there has been in some of those markets 
seems to me imputable, not to the mines, but to causes such 
-as M. de Lavergne has pointed out—war, military despotism, 
waste of public money, and misgovernment. Just as there 
}are two different kinds of cheapness—the cheapness arising 
from plenty of commodities, and the cheapness arising from 
the scarcity of money—so there are two different kinds of dear- 
ness—the dearness arising from good markets and good prices, 
and the dearness arising from diminished production. Both 
kinds of dearness have many examples in the last twenty years 
in Europe, America, and Asia alike. Take India for instance, 
to which no small part of the increased treasure has gone. In 
1830, Mr Senior, writing on “The Cost of Obtaining Money,” 
remarked—‘The English labourer earns in the same time 
“nine times as much silver as the Hindoo;” adding as the 
explanation that the produce of the Englishman’s labour was 
worth nine times as much as the Hindoo’s in the foreign 
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market ; and there is evidence that prices were lower in 
India when the new gold first appeared than even in 1830,—the 
ryots becoming yearly more distressed through the scarcity of 
money. The balance of international trade, however, turned 
largely in favour of India from 1852, and the produce of 
Hindoo labour began to sell for something nearer an English 
price. Describing the progress of a backward part of the 
Peninsula before 1865, Mr Prinsep says in his report for 
1866-7 on the Moral and Material Progress of India—“ Within 
“ the last few years a decided improvement had occurred in 
“ the position of the agricultural classes in Orissa. Traders 
“from the Madras presidency scoured the country to bay 
“up grain, and an enterprising French house exported 
« it largely by way of False Point.” Unhappily in the very next 
page, Mr Prinsep has to describe a rise of prices of a very 
different sort—the prices of a famine ; a fact which exempli- 
fies the impossibility of measuring the effect of the new gold 
by mere statistics of prices, useful and interesting as they 
are; indeed Mr Prinsep would add to the value of his reports 
by giving more of them. But the chief point here concerned 
is that the rise of prices in Orissa before the famine was not 
a depreciation of money but a rise in the value of Orissa 
crops. It was a change, from the condition of the Russian 
cultivator, whom M. de Tegoborski describes as driven to sell 
for the smallest trifle, to that of a cultivator whose crops were 
in great demand and bore a proportionate price. And therise 
of prices throughout India generally in the last fifteen years 
ought in like manner, it seems to me, to be 
not as depreciation there, but as one chief cause which 
has prevented it here, An analogous cause is 
the rise in the money value of produce in various 
parts of every country in Europe, as communications and 
markets have improved—in Britany, for example, to which M. 
de Lavergne has referred, and in which the increased wealth 
and prosperity of the people is beyond question. Beyond 
question too there has been a great rise in the price of land, 
owing to this cause, not in Britany only but in many other 
French provinces; and M. de Lavergne and M. Monny.de 
Mornay are in fact both in the right, though one affirms 
and the other denies a rise in the price of peasant properties 
in France. There are departments—M. de Lavergne’s own 
department, La Creuse, for example—where land is worth less 
than it was a generatien ago for reasons whieh I have else- 
where explained ;* but there are again departments in which 
the cultivator’s condition, cultivation itself, and the market 
for its produce have all greatly improved ; and M. de Lavergne's 
own great work on the Rural Economy of France affords proof 
that such is the case. The truth is that averages, whether 
struck over whole countries or over a number of years, are 
misleading. The latter fail to show whether prices have been 
ascending in the years lumped together, for 3 x 2 X 1 
comes just to the same as 1 X 2 X 3; and the former 
confound localities in which prices are rising with others in 
which they may possibly be falling. Thus even as to the 
bare fact of a rise or a fall, averages mislead ; and as to the 
cause of the actual movement, whether it be upward or down- 
ward, they tell nothing whatever. They confound the two 
kinds of cheapness and the two kinds of dearness referred to 
above, 

There is, as was mentioned in my last letter, a difference 
between M. Bonnet and M. de Lavergne respecting the kind of 
dearness prevailing in France, M. Bonnet attributing the rise 
iu animal food and other things to increased wealth and con- 
sumption, while M. de Lavergne imputes it to diminished 
production and wasteful Government outlay, pointing for in- 
stance to a decrease in the number of French sheep. 
statistics of French sheep and cattle, published in our own 
Agricultural Statistics, appear not to have been made publie 
in France when M. de Lavergne reviewed the Report of the 
Enquéte Agricole; and they do I think bear out M. de 
Mornay’s statement that the diminution of sheep is counter 
balanced by an increase of cattle. A stationary condition of 
production is nevertheless no flattering testimony to eighteen 
years of Imperial rule in an age of general progress. 
remark before made however applies —_ that a — 
aggregate summaries are misleading, there being departmen 
in which the production of all kinds of animal food has 
greatly increased, and others in which it has lamentably de- 
clined. M. Bonnet’s account is true of the former, M. de 
Lavergne’s of the latter. 

* “ Fraser's Magazine,” February, 1869. 
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M. Bonnet’s explanation however itself needs some expla- 
nation to protect it from the semblance of a fallacy. If in 
the first place a greater consumption of meat means that the: 
js more meat actually eaten and therefore more to be eaten— 
more in the market and more in the mouth—that per se 

clearly to lower instead of raising prices. Ifon the 
other hand it means an increase not of meat but of money 
and money expenditure, how are we to distinguish this from 
the very depreciation of money which the explanation pur- 

to disprove? For those who affirm a fall in the value 
of money consequent on its vast increase mean nothing else 

|| than a rise occasioned by its expenditure in the various places 
it has come to in succession from the mines; it could affect 

ices in no other way. What M. Bonnet doubtless means 
is however a proposition perfectly sound, whether applicable 
to the case or not as a matter of fact. Money bears a natural 

ion to the real wealth of a country, to the quantity 
and value of its land, labour, and commodities; and if the 
latter increase, so ceteris paribus will the money, Suppose 
acountry to have gold mines of its own, as well as coal mines 
.and corn fields, its gold would increase with its coal and corn, 
houses and people, and the prices of some things would rise— 
namely, of the things not increasing so fast. If again the 
money incomes of the population in general were doubled by 
reason of doubled productiveness, they would have more to 

on superfluities, and the price of these might rapidly 
rise. If therefore it be asked—Does plenty then make things 
dear? the answer is—Not the plenty of the things which are 
dear, but the plenty of other things may have that effect. There 
isan old saying—‘ Up corn, down horn,” and the converse 
likewise is true. When however people say, as they often do, 
that the increase of luxury has raised prices, they should 
bear in mind that more luxury, unless accompanied either by 
greater wealth or by diminished production, can have no 
effect upon prices in general. If labourers, for instance, 
spend more on beer and tobacco and their wives more on dress 
without any increase of their wages, they must spend so much 
the less on butter and meat. 

One point more on which I beg to say a word is M, 
Bonnet’s conciusion that the new money accelerated produc- 
tion in proportion, and thereby prevented depreciation. What 
he means no doubt is that the period of the new goid is one 
in which steam, knowledge, invention, free trade, and com- 
mercial enterprise have vastly increased the quantity of busi- 
ness and wealth in the world, and a vast augmentation of its 
currency was absolutely necessary to do the additional work, 
and to prevent a collapse of prices in the great centres of com- 
merce, such as England. This, which is ali I think that Mr 
Newmarch contended for when the gold question first aroused 
attention, is a truth beyond question; but M. Bonnet’s ex- 
pressions are not sufficiently guarded, and might be taken to 
mean that any increase of money must create for itself a new 
market of commodities, as though the diversion of labour and 
capital from agriculture and manufactures to gold mining 
could augment food, clothing, and the implements of produc- 
tion. Money is, as he says, an indispensable wheel of business, 
and no vehicle can move without wheels. Nevertheless, a 
hansom would not go faster as a four-wheeler, even if the two 
additional wheels were of gold. In a future letter I hope to 
return to the important subject of changes in prices in their 
telation to the future.—I am, Sir, your faithful servant, 

T. E. Curve Leswie. 

PUBLIC COMPANIES. 

RAILWAY COMPANIES. 

Belfast and Northern Counties—Half-year’s traffic revenue, 
62,2061, against 61 ,862/ for the corresponding half of 1867. The 
net revenue, after paying 6,386 loan interest, was 28,843/; and 
after paying preference s, a 5 percent. per annum ordin 
dividend absorbed 18,9487; surplus, 3,453/. Capital expended, 
1,153,486/. 
Buenos Ayres Great Southern Railway.—An extraordinary 

general meeting is called for the 19th inst., at which resolutions 
will be proposed enabling the directors to vary the tones of the 
concession with the Government of Buenos Ayres. 

Great Southern and Western.—The traffic receipts for the last 
“year amounted to 273,148i, and for the corresponding half 

of 1867 to 271,019. The net revenue was 105,777/, out of 
which the direetors recommended that a dividend at the rate of 4} 
ir cent. per annum be paid, which would leave a balance of 
ag 1. Capital expended 6,203,392I, including 21,969/ during 

half-year ; balance against the company, 194,9071. 
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Lancashire and Yorkshire.-—Sum: of the revenue accounts 

‘or the half-years ended 31st December in 1867 and 1868 :— 
1967, 1868. 

Net profits. 
Add former balance aud bankers’ interest 

494 
Deduct preference charges .......00..+ scoreree 260,716 

Applicable to dividend .............+ 424,778 
Dividend on the ordinary stock at the rate 

of 6$ per Cent. Per ADNUMD.......0000000008 

. Capital Account. 
Riyeatet 

B0th June 1868 .....0.0rccorssrserereesssesennes 22,932,397 
During the half-year,,......ssssssssssseeeeeee 212,698 

Total 3ist December........0.-0+++ 23,146,095 — .rereeserernres 23,004,946 
Excess of expenditure............scccssssssrsscessosessssscsesonensee aereeee 141,149 

28,146,095 
Of the capital expended, only 69,6211 was on line opened for 
traffic. The proprietors are asked to subscribe 50,0001 to che 
Hull Docks and 95,000! during the current half-year for general 
purposes. 

Liskeard and Caradon.—Dividend, 5 per cent. 
London and Blackwall.—The 44 per cent. dividend has been 

paid; the board were authorised to raise 20,600/ stock, at 44 per 
cent., forthe Great Eastern. 

London and North- Western Dividend.—Announced at the rate of 
62 per cent. ; 

London and South- Western.—The a is the summary of 
the revenue accounts for the second years of 1867 and 
1868 :— 

18$7, 1868, 
£ £ 

GmROD  PORONIIN acccdancccsascoviisscceciscncosostnsesepes SEBUIB: .cccccccsccesee 883,474 
Wo. king expenses .......0:ccccsssssesrenrsensereres 420,883 — ..rrcccerereene 466,714 

TEER POOBE + cnsccccsccsecccssoiosssnnsesccienson 432,246  .rccccrceserere 416,760 

After adding previous balances, &c., and eee 
after deducting all preference charges, 
except interest on works in progress, 
there remains available the sums of ...... 214,842 ..erccccorsvese 221,913 

Dividend on the ordinary stock at the rate of 
5} POr CONE. PET ANNUM ....rcccrrseresrrereeree 204,038 (Sdp.c.pa.) 204,055 

BUrplas «. recccoccrcce- secccccccocesceescesooece 10,204 — .sorrsorerseree 17,858 

The accounts are rendered in a somewhat different form from 
those of last year. The only works now in hand are those on 
the Aldershot branch. Capital expended, 16,669,657/; balance 
in hand, 27,4701. 

London and South- Western Dividend.—Announced at the rate of 
5} Po cent. 

ndonderry and Enniskillen.—The rent has been duly received, 
and the available total is 13,2487. After payment of interest, 
9,0102 remains for dividends and arrears. ese latter amounted | 
to 1 per cent. on the preference stock B. Balance, 851. ~ i 

Maryport and Carlisle-—The balance for the half-year carried 
to net revenue was 23,8041, which enabled the directors to re- 
commend a dividend on the ordinary shares at tte rate of 7} 
per cent. per annum, and on the preference shares according to 
their respective guarantees, leaving a balance of 248/. The ex- 
penditure on capital amounted to 737,917/, leaving a balance 
against the account of 9,912/. The revenue showed that 44,7381 
had been received and 20,934! expended. 

Salisbury and Yeovil_——Dividend announced at the rate of 7 
per cent. per annum. 

South Devon.—Dividend announced at the rate of 2} per cent. 
South-Eastern Dividend.—Announced at the rate of 4 per cent. 

per annum. 
Staines, Wokingham, and Woking.—Dividend recommended at 

the rate of 24 per cent. per annum. 
BANKS. 

Anglo ltalian.—Year’s net profit 17,5691, which with the former 
balance is increased to 18,7331. Having regard to some old 
contingencies, the board have transferred 15,0001 to a special 
reserve, leaving 3,733l. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
English and Foreign Credit —A half-year’s distribution of 5s 

per share has been made; bakance, 4,199/. 
Land Securities—Six months’ profit, 2,480/; available, 3,746/. 

The board recommend a dividend al the rate of 4 per cent. per 
annum, free of income tax, besides an ‘addition of 500/ to the 
seeare (thus increased to 2,0U0/), leaving to be carried forward 

, 

Liverpool Financial.—At a meeting, it was resolved to wind up | 
the association. 

ASSURANCE COMPANIES. 
Universal Marine—At the meeting the report was adopted, 

and the 7} per cent. per annum dividend declared. The invest- 
ments, which are stated to be realisable at a few days’ notice, 
have increased in two years by 160,000/, and are now 363,000/. 

MISCELLANEOUS COMPANIES 
Australian Agricultural.—The profit is reported to have in- 

— 
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creased, and the interim dividend is augmented by 28 6¢ per 
share, making 10s for the half-year. 

British-Indian Telegraph.—The “onstruction and Maintenance 
Company has received the order and deposit money for the con- 
struction of the 3,600 nautical miles of cable required between 
Suez and Bombay. 

Electric and International Telegraph—At the meeting the 
10 per cent. dividend was declared, together with a back divi- 
dend of 43 per cent. 

Foreign and Colonial. Government Trust.—The first. drawing of 
bonds has been effected. 

Humber Iron Works, &c., Limited —A further dividend of 6s 
in the pound, making 12s 6d in all, is payable to the creditors. 

imperial Hotel of Dover, Limited.—Creditots are required to 
send the particulars of their claims to Mr Robert Payne, of 
Copthall buildings, the official liquidator, by the 11th March, 
the nos of that month having been appointed for adjudicating 
upon them. 
"apootal Land of Marseilles, Limited,— Particulars of creditors’ 

claims must be forwarded to the liquidators. 
Italian Irrigation.—The agreement with the Italian Govern- 

ment has been adopted, and the committee of supervision re- 
appointed. 

italian 6 per Cent. Tobacco Loan—Monopoly Shares.—Mess1s 
Stern Brothers have given notice that holders of the scrip may 

| now receive an allotment of shares in the Tobacco Monopoly Com- 
pany at the rate of one share of the nominal amount of 500 lire 

| for every 5,000f of scrip. Applications are to be accompanied 
by the scrip and by a payment of 250 lire per share, which will 
be credited as paid up thereon. No applications are to be 
received after the 20th inst. 

London General Omnibus.—A dividend at the rate of 5 per cent. 
per annum, free of income tax, recommended. 

Mexican Bonds.—A letter, signed M. Romero, on behalf of the 
Mexican Government, was published on the 9th instant. Some 
concluding passages ran as follow :— 

The owners of bonds took (possibly innocently) an active part in the 
misfortunes which afflicted the Republic during the war of intervention, 
and therefore contributed to the prostration in which it was left in con- 
sequence of the said war. Nothing, can be more natural than as that 
they contributed to create the bad financial situation that they should 
also bear a share of the consequences thereof, granting the necessary 
time to enable the country to again resume the payment of its legiti- 
mate debts. 

For the purpose of resolving all the points, it is requisite that the 
representative of the bondholders should be fully authorised to decide any 
questions which may arise. As your instructions are limited to trans- 
mitting any proposals made by the Government of Mexico, it appears 
well to point out to you that on that account any delays which may 
oceur before the final settlement of this matter will be in a great mea- 
sure caused by the nature of the powers which the bondholders have 
thought convenient to vest in you. 

Nietheroy Gas, Limited.—This company has again issued a 
prospectus. The capital, 75,000/ in 10/ shares, has, with the 
exception of 30,000/, been taken up in Brazil. 

Panama Royal Mail Steam Packet Company.—At a meeting of 
the shareholders to-day, it was resolved to wind up this concern 
voluntarily. Mr John Young, of Turquand, Youngs, and Co., 
was appointed official liquidator. 

Telegraph Construction and Maintenance.—A dividend of 7$ per 
cent., making 10 per cent. forthe year, is announced. 

MINING COMPANIES. 
North Star Gold Mining, Limited.—the prospectus has been 

issu: d of this company. with a capital of 225,000/ in,10/ shares, 
two-thirds of which will be taken by the vendors in part pay- 
ment of their interests. It is proposed to purchase the mines 
known as the North Star Gold Mines, situated about sixty 
miles from Sacramerto, the capital of California, and twelve 
miles from the Central Pacific Railroad. 

Joreign Correspondence. 

{FROM OUK OWN OORRESPONDENT.)} 

Panis, Thursday. 

The Moniteur bas published the following return of the Bank 

oi France, made wp.o ine 11th Feb. The return for the previous 
week is added :— 

DEBTOR. 
Feb. 11, 1869. 

c 

182,500,000 9 races 
7,044,776 2 

Feb. 4, 1869. 
f 

Capital of the bank 
Protits, in addition to capital ....... 
Reserve of the bank and branches. 22,105,750 14 
New reserve 4,000,000 0 scores 4,000,000 
Notes in circulation and at the branches ...... 1,852,663,750 © sec0. 1,375,380,550 0 
Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 35,395,122 40 
154,047,968 43 
255,142,962 17 
46,260,195 0 .... 
1,825,089 0 
2,750,356 62 

84,949,794 47 
133,185,966 58 
248,967,696 8 
46,622,869 0 
2,074,792 0 
2'517,364 52 

933,790 $5 . 938,790 85 
7,623,021 23 seco 9,846,817 76 

2,052,892,781 86 sere 2,070,680,167 42 

BLCOUN rorrccccnrncseserscccssecosecccnnsesecs 
Accounts current at Paris ........ccccove 5 

Ditto ip the previnces..........0c00- eon 
Dividends payable ........scecerseecsceessnsnssseneees 
Various disCountse.....ccccccccoscsscsecessssncessnsces 
He~ise* VIALS ...scesersssenssensenneesnesonns svnctensenns 

oe. COOPERDRROR ERODE ORT E ROD SE EE RCEte~eeesenneees 

(Feb. 18, 1869, 
CREDITOR. ft c f 

Cast and DUDION ....c0ce.seercemssorerremrenseseseces 1,093,950,763'25 roars 1,079,892, 159 
Commercial bills overdue , 802,079 87 rors 316,622 

Ditto discounted in Paris ssovsrereevseseee —987,568;296 65... 904,041,669) 
Ltt Am the DrANChES .....ccrcereveceeerereseseee 272,844,620 oseoab ae 

Advances on bullion in Paris ............. asceveee «1,036,400 oo 
Ditto in the provinees......1... ss» ooo 3,972,400 
Ditte on public securities in Paris soos =: 8,608, 100 
Ditt0 in the proviaces....corceccrsossssreseers veee 6,937,180 
Ditto on obligation®andvraitway shares... 36,971,600 
Ditto ia the provinces... 
Ditto on securities in the Credit Foncier in 
PAIS .cocerercoereveceseoreeevesseveecs 

Ditto in the provinces, 
Ditto to the State........0000 60,000,000 0 

Government stock reserve. os 12,980,750 14 scores 
Ditto other securities ........ 80,633, SL ceviee 
Securities held ....+.00++ occoneenees: _— oseve 

Hotel and property of the bank and branches 
Bxpenses of management...........cersceeesseees 
BURGLIOS.....ccrecrcerervers scoveveces evens sere 

seeeesssoses 

ob 
12,820,192 20 

2,052,892.781 86 2,070,680,167 4). 

The return is unsatisfactory this week in its principal iteme: 
it shows a diminution of 28,873,000f in discounts, one of 
23,716,000f in the circulation of notes, an augmantation of! 
14,148,000f in eoin and bullion, and an increase of 6,513,000f in: 
private deposits. 

The Bourse has, during the past week, made its speculations 
turn chiefly on the Greek affair, and the following is the re 
sult :— 

Threes 
Ditto, new 
Ditto ditto, discountable ... 

DIG aa itecicceistind étitbdvoves 
Four-and-a-Half 
Thirty years’ bonds 
Bank of France 
Oredit Foncier 
Oredit Mobilier 
Sociéte Générale 
Comptoir d’Escompte 
Credit Industriel 

Compagnie Immobiliére 
Transatlantiques Frangais .., 
Messageries Imperiaies 
United States 5-20 Bonds 
Italian Loan 
Italian Tobaeco Loan 
Turkish Five per Cent......... 
Mexican Loan, 1864 ..... a . 

Ditto of 1865. 
Northern Railway 
Orleans 

ei isccaracoshibnepesseqeh aueas 
Austrian 

Saragossa 
North of Spain 
Meridional of Italy des wee 

Mention has been more than once mad» in your correspondence 
of projected pecuniary arrangements between the City of 
P.tis aud the Credit Foncier. The city is under obligationato 
pay 465,000,000f (round figures) in a briefer period than is con- 
venient, avd it wants the Credit Foncier to furnish the.sum, on 
the condition of bemg repaid in annual instalments. The Corps 
Legislatif, whose sanction is necessary, has been appealed to, and 
by its direction a committee of its body has éxamined the matter. 
On Monday this committee reported that the projected ‘arrange- 
meut ought to be sanctioned, subject however to the condition 
that the city should be made to reimburse 308,440,000f 
of the sum borrowed in forty years, instead of sixty as»it 
demanded, aud the rest in thirty-nine. At the request 
of some members, a distribution of documents showing the finau- 
cial situation of Pans wes promised, and in order tbat they might 
be studied a r:solution. was taken that the discussion should not 
be hurri+d on as the Government.appeared to wish, but should be 
fixed for a day to be subsequently appointed. The debate will in 
all probability be exceediugly animated, and well it may be, for it 
is really a matter of exceeding gravity, even under the loose 
financial udministraticn of the Empire, that the City of Paris 
should owe and be ivcapabie of pay ing 465,000,000f (18,600,0002) 
over and above the large loans it has been authorised to raise. 
connection with this subject, it may be mentioned that Mr J, EB. 
Horn, the well-koown economist, has just issued a pamphiet, en- 
titled Les Finances de I'Hotel de Ville, in which the embarrassed 
state of the city finauees is exposed with great clearne-s, and the 
acts by which that state was brought abvut are commented on 
with much severity. \ 

The agitation against the Treaty of Commerce with Englan¢ has 
made no progress dusing tbe past week. It is true that at Rouen 
a petition bas been signed “ supplicating” the Emperor to de- 
nounce the treaty, and thereby “restore to the cou.try its lost 
prosperity ;” but the Rovea manufacturers could at any time 
have got up a siwilar petition, and have made their workmen 
it; and the example of the Roueo men has not been imits' 

prog rest w®ostset weoewesecastr i - 
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Reb. 13, 1869.) 
On'the other hand, the agitators of Lille and Roubaix have re- 
ceived a cheek. The deputation from the spinners of Lille has 
= Behemkaaerumeae not been able to obtain an audience 
ot the Emperor to e its grievances ; and the Roubaix people 
are di! d with the answer they got (see last letter) from the 
Minister of Commerce. 

| One of your daily contemporaries, I remark, has been repeating 
the well-known arguments against the economic heresy of commer- 
cial treaties. Without disputing the justice of what is said as a 
matter of doctrine, it would perhaps be well to remember two 
facts in so far as France is concerned:—The first, that it was 
only by an exercise of absolute power on the part of the Emperor 
ae only in the form of a treaty that commercial reforms of im- 

could be accomplished in this country ; secondly, that 
without a treaty there will be constant clamour against the tariffs 
the treaty established, and constant fear that the Government will 
from political considerations succumb thereto. The fear arises 
from the circumstxnces that the. people in France, taken on the 
whole, are not sufficiently enlightened to see the folly and iniquity 
‘of protection, and thatthe men whose interest it is to clamour can 
at any moment raise armed revolts against the Government, and 
are perfectly capable of doing it if it should suit their purpose, 

The following singular paragraph has been going the round 
of newspapers of manufacturing and maritime towns :—‘ The 
Ministry of Commerce is studying a series of measures which may 
be of great interest for all industrial and commercial markets, 
Amongst these measures is, it is said, one for forming great com- 
mercial establishments to receive goods in depét and make ad- 
vances.of money on them. The object to be attained is, among 
others, thut France shall not be subjected, as regards cotton, silk, 
wool, and other raw materials, to the regulating prices of Eng- 
land.” The present Minister ot Commerce is a. mere barrister of 
a fourth or fifth-rate order, agd in all probability before the Em- 
peror, with that ‘ most certain science” which distinguishes him 
as it does the Pope, discovered that he was the fittest man in all 
France for the Commercial department, he (the Minister) had 
never in his life paid any attention to commercial questions. It 
is therefore not impossible that, as newspapers say, he may have 
conceived the idea of “regulating” the prices of cotton, wool, 
silk, and other raw materials, in such a way as to make them 
independent of English markets; but the chief officials of his 
department, who have had the opportunity of gaining an insight 
into these matters, will probably deem it a daty to point out to 
him ‘that his “idea,” 9s the French say, is purely and simply 

The Minister of Finance has decided that a ‘‘ provisional dis- 
tribution.” of the French 3 per cent. stock granted as reparation 
tothe holders of the loans raised for Mexico under the Emperor 
Maximilian, which stock represents 5,729,553f 48 of rente, and 
of tie capital in the hands of the Mexican Financial Commis- 
sion, amounting to 3,549,968f 970, shall be made in the follow- 
ing manner at a date to be hereafter fixed :—To obligations of 
the Ist and 2nd series a promise of rente of 5f 82c, a capital 
in specie of 3f 60c; to holders of 6 per cent, stock, series A, a 
promise of 3f 88c in rente and a capital in specie of 2f 40c. The Mi- 
nister-eays that as far as at present ascertained the precise amount 
‘due to each obligation is. 5{ 88,489;c in rente and 3f 6773) 
‘incapital ; toeach 6 per cent. bond 3f 89,%%,c in rente and 
‘2f 41 yfy5c in capital; but asa lawsuit is pending respecting a 
considerable number of obligations subseribed by bankers, but Fett 
by them at the charge of the French Government (this affair has 
been on different occasions noticed in the EcONOMIsT), and as the 
payment of the precise fractional sums due to holders would 
present difficulties, it has been found well to make a provisional 
diswwibution at the rates specified. He adds that the promises 
referred to of the amounts due to each holder will be negotiable. 
Of the obligations in question very few were placedin England, but 
the'6 per cent. stock was offered in the London market, through 
Glyn and Co., and a portion of it was subscribed there. 

The Socié:é Générale announces that the subscription to the 
Kast of Hungary Railway shares, 150,067 in number, amounted 
to 1,162,883, and that consequently demands of 1 to 10 shares 
will not be reduced, those of from 11 to 110 will receive the 
Minimum of 10, and those exceeding that number will get 9 per 
cent., fractions exceeding ;4,ths being entitled toa share. The 
remarkable success of this subscription shows that there is a vast 
amount of money eager for investment, and that Hungarian enter- 
prises are :egarded with confidence. 

Some time back mention was made of a project for establishing 
& ‘credit institution” for patronising financial operations of im- 
— The scheme it appears is likely to be realised by the 
rmation of an association between a certain number of bankers 

With a capital which at, firet is to be small, but may be raised to 
125,000,000f. T\\e shares will, it is said, be only 2,500 in number, 
and the subscribers are not to traffic in them on the Bourse. 

The French Government announces that on the 12th April it 
Will receive offers for the supply of 2,000 tons of Virginia 
tobacco; 6,500 tons of Kentucky ; 3,800 of Maryland, 

The last returns i:sued by. the Customs. give the following as 
total value of the imports for consumption and exporta of 
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French productions, in 1868, compared with the two preceding 
years :— 

Imports FOR 
1868. 1867. 

francs 
848949000 

++» 1831554000 

222155000 
128856000 

ve 8026514000... 2798484000 

vw 1681067000... 1819694000 

.« 1089809000... 1262841000 

105084000 

1866. 
francs 

500347000 

1957637000 

222913000 
112587000 

francs 
ae substances 945264000 

ataral productions & 
raw materials t 2069646000 

284071000 
Other articles 149891000 

Tee oy ss 8898572000 

1333599000 

106818000 98074000 

++» 28256910000 ... 3180609000 

The imports and exports of the precious metals were as sub- 
joined :— 

Imports. 
1868, 
francs 

200,329,054 
291,198,258 
64,009,688 

127,370,106 

1867. 
francs 

we 224,873,025 
«- 368,758,800 
we» 70,546,498 
-o» 188,924,620 

1866, 
francs 

Gold bullion eee 169,492,456 
Goal COMM. ..ccsciccescctece 
Silver bullion. ‘ 
Silver Coin....0.+..+se0+0008 soe 175,489,884 

+-e063,855,272 

43,032,600 ... 67,573,516 
«+» 141,924,840 .... 280,476,696 

45,773,420 .,. 111,516,606 
18,958,980 ... 98,570,293 

398,555,999 ... 249,689,840 ... 553,137,111 
The exports being deducted from the imports, the stock of gold 
and silver will be found to have increased by 284,351,057f, or 
11,374,0422, 

The countries from and to which the bullion and specie were 
received or sent in 1868 were the following :— 

Imports 

682,907,056 ... 848,102,943 
Exports. 

29,892,686 ... 
285,426,705 
26,979,854 . 
56,757,804 ... 

Gold bullion 
Gell: C0ttRiv v0. cecescanicsons 
Silver bullion. 
Silver coin ........ evsnece 

Gold-———_, ———Silver——_, 
Ooin. Bullion. Coin. 
francs francs francs 

.-.189,980,060 ... 27,602,089 ,.. 29)543;890 
taly 02, .-» 44,661,828 ... 1,824,686 ... 23,289,891 
United States. 37,719,500 ... soe ose wa ide ab 
Belgium pd eee 12,529,755... 588,780 ... 21,214,686 
Zollverein .,. adi eee 11,778,615 ... cag «- 8,614,016 

6,730,800 ... m tbe dg 
4,599,600 ... dee oon i 

ons ni abe ++» 16,066,505 
ae oa .-- 18,167,700 
++» 34,044,183 ... 20,528,418 

cree 
Bullion. 
francs 

- 70,917,600 

vu 64,009,688. ...127,870, 106 ++0291,198,258 
Exports. 

eee 12,187,726 .... 5,871,520 
8,515,858 

07,600 
woe 28,728,410 

27,600 
1,061,487 

on 1,132,156 ... 
1,408,520 ... des oe 

--- 49,550,188... 
English Posns. 
in Mdtranean. 

Zoliverein 
98,940 ... 

.- 86,668,567... 
w+ 81,466,926 ... 
vee 18,299,140... 
108,652,060 ... 

921,400 ... ve ate) 1y747,400 
ve eae -15,170,540 ... 765,400 

a veo ove 8)1485,000 

1,694,600 
1,298,000 
6,568,379 

«oe 26,979,354 ... 56,757,304 

2,742,000 

British India... 
Roman States. 

Kgypt 
Cochin 

Other countries 22,978,299 ... 31,359,549 

Obina.. om «on ewe es oon ose 

+» 10,676,658 ... 

29,892,686 ...285,426,705 

The market repo't is annexed :— 
Fiour.—At Paris, yesterday, eight marks, 57f 25c the sack cf 157 

kilogs; superior, 56f 50c. 
Wueat.—At Paris, yesterday, choice white, 34f 50c to 35f the cask of 

120 kilogs; choice red, 34f to 34f 25c ; first quality, 32f 50c¢ to 38f 50c. 
Other sorts, 29f to 31f 250. 

Corron.—Sales were extremely active at Havre, in the week ending 
Friday : they amounted to 34,593 bales. The closing quotations, 
compared with those of the preceding week, were 6f to 10f 
higher for United States, 7f higher for Peru, 3f to 6f Brazil, 5f 
West India and Terra Firma, 5f to 7f Surat, Bengal, and Scinde, 10f 
other sorts of India. New Orleans, very ordinary, was consequently 
140f the 50 kilogs; Oomrawnitee, good ordinary, 118f; Tinnevelly 
ditto, 117f; Madras ditto, 115f. This week, sales have been much less 
active than last week, and besides no market was held on Tuesday, the 
day being a fete. Yesterday, New Orleans, very ordinary, was. 141f to 
142f; low middling, 144f to 145f; Oomrawuttee, good ordinary, 118f 
and 119f. 

Oorrre.—Calm prevailed at Havre, in the week ending Friday, 90 
sacks St Mare, 66f the 50 kilogs in bond; 5 casks San Yago, 88f to 91; 
15 casks Porto Rico, 81f to 85f; 38 sacks Guatemala, 77f 50c; 115 La 
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| 21f 25e, and 10 tons La Plata ox, 57f. This week, La Plata sheep, 53f 
and 58f 25c. At Paris, yesterday, the 100 kilogs, without octroi duty, 
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Guayra, 76f 50c; 1,150 Rio, not washed, 42f to 50f; 500 ditto washed, 
62f 50c to 68f; 75 Bahia, 56f; 167 Santos, 50f 50c; 1,314 Winard, 
69f 50c; some Guadaloupe habitant, 135f, duty paid. This week, 
Gonaives, 74f; Porto Cabello, 62f; Rio, 50f to 55f£; ditto washed, 65f; 
Winard, 67f 50c; Martinique, 142f 50c and 145f; Maracaibo, 60f; 
Port-au-Prince, 59f; Oayes, 54f; St Marc, prices not stated. At Bor- 
deaux, last week, some West India, 150f and 155f; 329 sacks La 
Guayra, 65f to 86f; 165 Mysore, 97f to 98f; 525 Rio, prices not stated ; 
115 bags Salem, 112f 50c to 116f; 510 La Guayra, for delivery, 94f to 
96f. This week, La Guayra, 92f 50c and 94f; Rio, not washed, 56f. 
At Nantes, last week, 60 sacks Ceylon native, 68f 500 to 72f 50c. 
This week, Ceylon native, 67f. At Marseilles, last week, 3,495 sacks 
Rio, 45f 50c to 56f. No sales this week. 
Suean.—At Havre, in the woek ending Friday, some French West 

India, 50f the 50 kilogs, bonne quatrieme, duty paid ; some usine, 53f to 
63f. A floating cargo of 7,533 sacks Mauritius, 27s, No. 123. This 
week, French West India, 50f, bonne quatrieme ; Havana, No. 12, 33f. 
At Bordeaux, 326 casks French West India, 49f 50c to 50f, bonne qua- 
trieme ; some usine, 63f ; 4,000 sacks Reunion, 55f, bonne quatrieme ; 
6,287 at 55f 25c ditto ; 6,695 Mauritius, for delivery, 56f, ditto; 450 casks 
Havana, 34f, No. 12. No sales this week. At Nantes, last week, 
25,045 sacks Reunion, the greater part at prices not stated; the rest, 
55f 250, bonne quatrieme; 5,504 sacks Mayotte, prices not given; 
some French West India, 49f 50c, bonne quatrieme. No sales this 
week. At Marseilles, last week, 3,500 casks Havana, 33f 25c, No. 12; 
400 ditto, high quality, 37f; 4,500 sacks Pernambuco, 32f 50c, No. 10; 
650 casks French West India, 31f 50c; 1,250 sacks Egypt, 29f. No 
sales this week. 

Inpigo.—The sales at Havre, in the week ending Friday, were 11 
chests Bengal new, 1 chest i59 serons Guatemala, at full prices. Part 
of the latter at 9f the half kilog, or 1f 17}¢ above the estimates. This 
week, Bengal and Guatemala. At Bordeauz, last week, 12 chests Bengal, 
14 Kurpah, prices firm. No sales this week. 
Hiwes.—The sales at Havre, in the week ending Friday, were 3,300 

| Buenos Ayres and Monte Video dry, 1057 to 106f. the 50 kilogs; 500 
Monte Video salted saladeros ox, 68f 25c ; 217 Pernambuco dry, 90f ; 
500 ditto salted, 56f; 1,760 Bahia dry, 92f ; 896 Valparaiso salted ox and 
cow, 57f 50c. This week, Bahia dry salted, 74f; Monte Video horse 
salted, 41f 50c. 

Woout.— At Havre, in the week ending Friday, 345 bales La Plata 
unwashed, lf to 1f 87} the kilog; 20 bales La Plata sheepskin, dif 
ferent prices. This week, Buenos Ayres unwashed, 112f 50c to 160f. 
Tattow.—At Havre, in the week ending Friday, 360 demi-pipes La 

| Plata sheep, 53f 75c and 53f; 200 ditto, for delivery, 53f 25c ; 12 ditto, 

109f 75c. 
Spmrrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 69f the hecto- 

litre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 deg., 
95f ; 3-6 beetroot, first quality, 90 deg., 75f. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

We understand that the ratifications of the commercial treaty recently 
concluded between Italy and Switzerland have been exchanged. Under 
the “most favoured nation” clause of the Anglo-Italian treaty of 1863, 
several articles of British produce and manufacture will become liable 
to a reduction of duty. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a copy of a Despatch from Her Majesty’s Consul at Bilbao, reporting 
that in accordance with the recent Decree of the Provisional Govern- 
ment of Spain, relative to port and navigation dues, all vessels arriving 
at Spanish ports in ballast are now admitted free of all port dues and 

whatever. Consequently British ships conveying outward 
freights to the Western prrts of France can proceed to Bilbao for car- 
goes of iron ore, and thus compete with the French flag in the carrying 

| of this important material to Great Britain. 

From an interesting table prepared in the United States’ Post-office 
Department, it appears that from 1841 to 1845, old high rates of 
postage, the cost per capita was 24 cents, and the revenue of the 
department was 92 percent. of expenditures. From 1845 to 1851, 
five and ten cent postage; the cost per capita. 22 cents and the 

From 1851 to 1855, cost per capita 30 cents, and 
revenue 64 per cent. From 1855 to 1863, cost per capita 50 cents, and 
revenue 76 per cent. From 1863 to 1868, cost per capita 50 cents, 
and the revenue again reached 93 per cent. of the expenditure. 

| The product of California wool, for the past year, compares as fol- 
lows with the previous year :— 

revenue 95 per cent. 

1867. 1868. 
Ibs. lbs. 

Spring clip ........ epnatinnpnianehneneanasnargen 6,206,980  cereeneee 8,464,495 
Do retained by interior mills ......... owe ccccensse, «00,080 

BRD Glew censtecesensncncasnmnancen ° oo. 2,421,356 - $456,761 
Do reta‘ned by iaterior mills 0 ose + — 200,000 

BRING .cccrencsnssocenagin care - 1,000,000 . 1,570,000 

WebNS . cinnenctnticnnornctsibtaninnnannns D,B2Bi286  ..ereeees 14,801,256 
The result shows an increase for 1868 over the previous year of 
5,172,970 lbs. The amount of wool received from outside the State 
during the past year has fallen off 152,600 lbs as against 1867. 

According to a circular of Mr F, M. Page, the specie shipments to the 
East, via Alexandria, amounted last year to 10,189,904/, against only 
3,659,154/ in 1867, which was the smallest shipment known for many 

consequence of the cessation of the American cotton supply it reached 
24,318,189/. For the last nine years the average has been 13,933,000/. 
Of the increase of 6} millions shown in 1868 over 1867 the excess to 
Alexandria was about 3} millions—a circumstance attributable not only 
to the Egyptian cotton crop, but partly to the large loan advanced to 
that country. 

E past. The highest total ever attained was in 1864, when in 
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The number of mercantile sailing and steam-vessels, and the a 
tonnage of vessels respectively, in different countries, is thus 
for recent years :—Raussian Empire, in 1865, 2,182 and 85; Sweden, in 
1865, 3,155 and 61; Norway, in 1865, 5,407 and 130; Denmark, 
1865, 3,079 and 48; Prussia, in 1865,'1,443 and 260; Ham! 
1866, 509 and 476; Bremen, in 1866, 291 and 760; Holland, in 1 
2,203 and 244; Belgium, in 1865, 112 and 355; France, in 1865, 
15,259 and 66; Spain, in 1868, 4,869 and 81; Austria, in 1865, 570 and 
400; Italy, in 1865, 15,728. and 43; Greece, in 1864, 4,528 and 62; 
Chili, in 1865, 257 and 261; United Kingdom, in 1865, 28,787 and 
200. The number of seamen at sea in British merchant vessels in the 
year 1862 was 173,868 ; in 1863, the number had increased to 184,727; 
and in 1864 and 1865, the mercantile marine amounted to 195,756 and 
197,643 respectively. In 1866 the number was 196,371, out of which 
4,866 deaths were recorded during the year. According to the Bureay 
Veritas, of Paris, the number of vessels totally lost during the 
1868 was 2,371, of which 2,261 were sailing vessels and 110 si 
The number of total losses in 1866 was 2,982, and in 1867 3,045. Of 
the vessels lost in 1868 no less than 1,122 bore the British 253 were 
American, 210 French, 203 North German, 103 Dutch, 71 Norwegian, 
and 50 Italian. 

The returns of the City of London Court for the year 1868 have been 
made up; and from them we may form some opinion of the importance 
of the County Oourt Ast of 1867. In 1867 the total number of plaints 
issued was 12,759, in 1868 the plaints were 16,198, showing an increase 
of 3,488. In 1867 the total fees levied amounted to 5,4004 in 1868 the 
total fees were 7,800/, showing an increase of 2,4001 In 1859, in May 
of the latter part of which year the present judge was appointed, the 
total fees were 4,104/. The fees of last year being 7,800/, the income 
of the court is now 3,700/ more than at the time of his appointment, 
These fees do not include the feesin equity. From the return it further 
appears that in 1867 the court sat 91 days; in 1868 there were 187 
regular sittings. 

During the week ending Feb. 10, the imports of the precious metals 
were : — Gold, 267,660/; silver, 218,6814 The exports were : —Gold, 
411,244/; silver, 445,9142 a 

woe Bankers’ Gasette 

BANK RETURNE AND MONEY MARKET, 
BANK OF ENGLAND. 

(From the Gassrzs ) 

Am ACCOUNT pursuant to the Act 7ta and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 10th day of Feb., 1869. 

—s DEPARTMENT. 
4 

Notes isaued,...coccccccsserseseeeee 32,271,315 | Government Debt ......+++++ eooe 11,015,108 
Other Securities ...... eseecenceee: o- 8,984,900 
Gold Coin and Bullion ..... eooe =17,271,818 
Silver Bullion ......0.c0rcrecseoree ote ‘ 

Ce me (a naan amines ; 

32,271,315 32,271 316 
BANKING DEPARTMENT. ‘ 

£ 
Proprietors Capital ........+. + 14,553,000 | Government Securiti owe §=14,096,53T 
RREBE | .cocococcocccccsesvscocceseoorsee 3,8€7,742 | Other Securities 16,511,757 
Public Deposits,including Ex- N eee: 8,938,63C 

chequer, Savings Banks 1,187,325 
Commissioners of National 
Debt,andDividendAccounts 4,728,745 

Other Deposits ...........-..0000 17,491,957 
Seven-day and other Bills...... 472,705 

40,614,149 40,614,149 
Dated tue 11th Feb., 1969. FRANK MAY, Deputy Chief-Cashier, 

THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

Liabilities. 
Circulation (including Bank 

wom 28,805,390 
iat | 

Assets. £ 
Becuritios ........0.crerersees ssseves 30,985,994 
Coin and Bullion ..n.crcorsorre 18,408,000 

* 17,491,957 

46,026,092 49,393,834 
The balance of Assets above Liabilities being 3,367,742), as stated in the above 

account ander the head Rest. 
FRIDAY NIGHT 

The preceding accounts, compared with those of last week, 
exhibit— oe 

— 

505,883 

243,808 
173 

484,769 
102,665 

Inorease, 
£ 

Circulation .......+000 eovressccesocceose: cvesee eco on 
+ 157,820 .. 

rt een 
SORIA. semmernss.isnn 

The following is the official return of the cheques and bills} 
cleared at the Bankers’ Olearing-house :— 

ooo 

Since heces 

acre RS 

| 
' 

Weex< ending Week ending Week ending 
Feb. 10, Feb. 3, Feb, 13, { 
1869. 1869. 1868. 

& £ £ 
13,382,0°O esses 8,940 000... - 11,855,000 

41,000 cesere 23,491,000 002. 9,301,000 
11 739,000 ..ece 17,452,000 ...... 9,792,000 
10 376,000  ...00 12,985,000 cvs. 8,592.000 
10,317,000... 11,820,000 ....0 #,968,000 

838,000  ..sees 9,065,000  capeee 8,059,000 

65,343,000 -...... 83,553 000 ...... 55,967,000 
JOHN ©. POCO. K, Deputy-Lnspector. 

Bankers’ Clearing-bouse, Feb. 11, 1869. 

The Bank of England return made up to Wednesday, the 
10th February, shows as its principal feature that a large 
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siderable increase in the demand was consequently experienced 
in Threadneedle street, which, however, partially subsided on 
the announcement that there would be no change. As regards 

amount of discounted bills has recently matured, a large pro- 
jon on the 4th of the month probably, and that allowing 
a decrease of 102,665/ in the coin and bullion, which is 

about 60,000/ less than was purchased from the Bank during 
the week, the total reserve has increased by 386,340/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 

1859. | 1866. | 1867. 1868. | 1869. 

£ us £ £ £ 
91,412,098 | 21,266,537 | 23,141,182 | 24,097,687 
7,829, 4,93 870,680} 4,055,134 

12,176,119 | 17,476,265 
9,865,483 

sf 7 99, 
400 10d | 454 52 | Gls 4d | 780 4d 
25 74 124; 26.20 30/2510 20! 2516 20 

ved1t 16 163] 11.18 19} 11.16 17 11 17) 159)11 198 12 08 
Hamburg(@@months)| 13 6 64 | 18 10j 11 | 13 8§ 9 | 13:9} 10 |13 10 10§ 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficieney of 
2,027,823¢; in 1866, a deficiency of 6,407,274/; in 1867, 
@ deficiency of 841,277; and in 1868, an excess of 
4,589,516/. In 1869, there is an excess of 980,2004. 

Discount anD Money Marxer.—There have been further 
indications this week that the supply of money in the open 
market is gradually diminishing. The rate has advanced in 

| the open market to the Bank minimum for first-class paper, 
and almost simultaneously depositors, and the banks especially 
—which for a very long time have had large sums on deposit { 
with the leading discount houses—call up the money to supply 
their own wants. The continuous withdrawal of gold from 
the Bank until within the last day or two, and the more active 
general demand for money, which has been noticed also to 
proceed from the Indian banks, gave rise to an impression that 
the Bank minimum might be raised on Thursday. A con- 

the cause of the efflux of bullion, which has several times dis- 
turbed the money market temporarily for many months 
past, it is no doubt traceable hitherto chiefly to 
the operations in connection with the foreign depart- 
ment of the Stock Exchange, as in addition to the 
importation of the bonds of new loans a general recovery of 
two or three per cent. has been sufficient to induce large 
sales of the old descriptions periodically on continental ac— 
count, The settlement which has taken place this week in 
foreign bonds, &c., has been a very heavy one, and the effects 
upon the Paris exchange of the sales consequent upon the 
most recent rise in our market are apparently just subsiding. 
Indications, however, have not been wanting from other 
quarters for some little time past of a better permanent de- 
mand for capital, and if we compare the position with this 
time last year it will be evident that during the interval no 
little progress has been made in the absorption of floating 
supplies, so far as can be ascertained from the actual figures 
of the chief establishment, and in the general market similar 

j|evidence might be adduced. The bullion in the Bank of 
England is over three millions less, and the reserve is rather 
more than to a like extent less than at the same pe:iod last 
year, while the discount rate is 1 per cent. higher. To-day 
there has been an active demand, owing to the Stock Exchange 
settlement, but there will be less demand and probably easier 
tates on Monday. 

Upon the Steck Exchange the charge for short loans 
against Government securities is 24 to 8 per cent. 

The current quotations for mercantile paper having various 
- pec as follows :— 
to FB ircsccccccrccnscccscsscccesccece eceseee. B 

3 months....... eocecesessece: eacercecsnces sevesecccese 3 oon — 
4 to 6 months—Bank bills .........s.00000s-0 34 3% per cent. 
4 to 6 montht—Trade bills ...........00000e0 3$ 4 per cent. 

The allowance for deposits at the joint stock banks and 
ee is as follows :— 

it Banks ...... Aaeenerecsevencssosseres 
Discount houses at call ...........ss0.ss0enesne 2 = sw 
Do with seven days’ notice .............000+ 2} per cent. 
Do fourteen Gays .......cs0ssssersssecssenessenee f per cent. 

— Serene <ooediinpenieeminciaacmbeenanea nea ROTS a 
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The discount quotations current on the bourses of the chief 
continental cities are ae fellows :— 

Hamburg .. oe 
St Petersburg...........+. as 

The following are the changes in the Bank of France re- 
turn for the week :— 

Coin and bullion .........scccccesesessesessses 
Private deposits .......ccreccereresserseessene 
Treasury balance ............sseresseesessees 

Biils discounted  .........sssssersesesssreeeeee 
Notes in circulation eee 
AVANCE .....csceernrserneccssecenmnenenreesees 

A further large augmentation in resources is shown by the 
| increase in the coin and bullion, and the decrease of over a 
million sterling in the total of bills discounted. 

Eneuish Government Srocks.—It is alleged that large 
sums of money are still kept temporarily invested in 
Consols only awaiting more remunerative employment 
As the chances are more in favour of these sums 
being withdrawn in proportion as the supply of money is 
diminished, it will be evident that operations for the fall are 
encouraged by the existing tendency of the discouat rates. 
Some uneasiness is believed to have existed in connection 
with the Alabama claims, and the dissatisfaction that has 
been expressed by certain portions of the press on the other 
side with the manner in which the negotiations for a settle- 
ment have been carried on in this country; but, from the 
assurances so repeatedly put forth by the American Minister 
that there was no difficulty in the way of a solution honour- 
able to both sides, it seems hardly possible that the dulness of 
the funds this week can be traced in any degree to this cause. 
The heaviness in this department is also accounted for to 
some extent by the efflux of gold to the Continent, and the 
possible rise which would follow therefrom in the Bank of 
Engiand rate of discount. To-day OConsols have been dull 
and close rather lower at 924 to 93, and for the account 93, 
sellers. 

Exchequer bills—the March issue 2s to 7s prem., and the 
June 6s to 11s prem. 

Forzren Stocxs.—The operations in this department for 
the rise as regards the majority of descriptions have been 
again upon a very large scale this week, and, unlike the ex- 
perience of similar movements upon several occasions during 
last year, circumstances combine to support the market to 
that degree that there appears to be no opportunity for re- 
action. As an instance it may be remarked that Egyptian 
stocks continue remarkably firm, and notwithstanding a 
importation quite recently of the latest issue, the 1868 
bonds, the market is quite unaffected, and the quotation still 
improves. The strength here is no doubt attributable to the 
double drawing which will take place at no very distant 
date, and the high rate of interest yielded—added te which 
purchasers for investment are not unaware of the fact that 
something over four years must elapse before the Viceroy’s || 
Government again comes forward as a borrower. Since the 
first meeting of the Great Powers in conference upon the 
Eastern question, the acceptance or not of the declaration 
by Greece has been more and more apparently a matter of 
indifference in this country, and consequently the intelli- 
gence which has of late come to hand from that quarter has 
failed to excite any more than a languid interest, or to in- 
fluence appreciably the stock markets. In several instances 
the supply of sfock has been gradually exhausted, as for ex- 
ample in the case of Argentine, which being lower in com- 
parison with some of the other South American loans moved 
up nearly 2 per cent. Beyond Mexican and Peruvian, which 
have been heavy, nearly all descriptions stand at better 

At the settlement which commenced on Wednesday there 
was a very large amount of business to be adjusted, upon a 
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larger scale in fact than has been observed for many months , in otber quarters. London and South-Western stock rose 1 | 
In spite of the attention of the larger dealers being en- , per cent. upon 

gaged with the conclusion of the account the market gave way 
to renewed bouyancy, and Italian especially moved up. The 
Russian loans also have improved, the Oharkof-Azof being 
selected to secure the dividend of a cent., which is pay- 
able in about a fortnight. Austrian have somewhat recovered, 
but Spanish continue dull, To-day the market has been 
good, Turkish, Egyptian, and Argentines being better. 

Subjoined are the closing prices of stocks dealt in fo-day :— 
Argentine 6 per Cents., 1868, 7940 804. Brazilian 5 per 
Cents., 1865, 83 to 84. Ohilian 6 per Cents., 1867, 934 to 
944; ditto 7 per Cents., 1866, 100} to ee Danubian 
7 per Cents., 1864, 76 to 78; ditto 8 per ts., 1867, 
82 to 84. Egyptian 7 per Cents., 100/ bonds, 1862, 844 to 
854; ditto Railway Debentures, 96 to 97; ditto 9 per 
Cent. Viceroy loan, 94 to 944; ditto 7 per Cent. ditto, 
78 to 78}; ditto 1868, 74} to 74g. Italian 5 per Cents., 
1861, 56} to 563; ditto State Domain, 83 to 84; ditto 
Tobacco loan, 54 to 6 prem. Mexican, 15} to 154. New 
Granada, 15 to 154. Orel and Vitebsk Obligations, 824 to 
83. Peruvian 5 per Oents., 1865, 77 to 774. Portuguese, 
86} to 363. Russian 5 per Cents., 1822, 89 to 91 ; ditto 44 
per Cents., 89 to 91; ditto 5 per Oents., 1862, 864 to 874; 
ditto Anglo-Dutch, 1866, 93 to 94; ditto Moscow, 80 to 
804 ; ditto Nicolas, 67} to 673; ditto Oharkof, 81} to 814; 
ditto Krementschug, 80} to 803. Spanish New Threes, 
302 to 303. Turkish 6 per Cents., 1854, 84 to 85; ditto 
ditto, 1858, 67 to 68; ditto ditto, 1862, 66 to 67; ditto 
5 per Cents., 1865, 403 to 41}, 
Subjoined isa list of sne highest and lowest prices of 

Oonsols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSOLS. 
Money. Account. 

Highest. Lowest, Highest. 
28h armen i 934 

- - money... 9% 
New 8 per cents... ..cccccccssesee 

POP CORTE .ce...ce ceeneeres 
Egyptian 7 per cents, 1862 ... 

- 1864 .. 

. 64 5 
guarn' 1014 23 
ts 234 44 

Italian 6 percents, 1861......... 554 4 : 
Enetish Ramway Srooxs.—The buoyancy to which we 

have drawn attention in this department as gradually develop- 
ing itself for some time past, has been more apparent this 
week. Operators whose daily avocation it is to feel the 
market, seem to have been indeed unaware of the extent to 
which the public have been gradually taking up stocks for 
investment. The improvement in values, however, is not to 
be explained by the simple caprice of investors, As the 
public as a rule forsake investments only when there is good 
reason for doubting the soundness of the security, so do they 
return to them only when some solid proof is forthcoming 
that a dividend is being earned and may be relied on. 
Whether a growing improvemeut in commercial affairs gene- 
rally and a revival in the trade of the country is the cause 
of the considerable increase of the traffic receipts of many 
of the principal lines lately, we will not enter upon here ; but 
there can be no doubt that the improved revenues, 
from whatever causes arising, are the best and 
speediest cure for the disorder from which railway pro- 
perty has now been so long suffering, and we can only 
hope that the endeavours so successfully made hitherto 
by the Midland, and which has placed the proprietors’ stock 
in such a much more satisfactory position, may be emulated 

| 

the announcement of a similar dividend to that | 
paid at the corresponding period of last year. The 
by a small holder to obtain an injunction in the Court of} 
Chancery to restrain the Metropolitan Railway rer 
from applying certain payments to the purpose of divi i 
having failed, a rise of 1 per cent, occurred in the stock, 
Great Northern ordinary and “A” stocks and likewise Oaledo. 
nian have been prominently better. The last named, however, 
subsequently relapsed over 2 per cent. on orders to sell from the 
North. An improvement of $4 per cent. followed the an. 
nouncement of a 4 per cent. dividend by the South-Eastern 
Company, but the “A” deferred, which receives nothing, fell 
a further 3, 

Meetings of the undermentioned railway companies are 
advertised, viz. :—Severn Valley for the 25th inst. ; Isle of 
Wight for the 26th; Oarnarvonshire for the 26th ; 
for the 24th; and Great Northern and Western of Ireland for 
the 27th. 

To-day Oaledonians were offered soon after the opening at 
79, but recovered towards the close. Midland again 1} per 
cent. higher, Brightons, Dovers, British and Metropolitans 
also better. Leeds flat. 

Forzren Ramways.—For the Roumanian network of rail- 
ways, in the hands of some Prussian contractors, a subserip- 
tion will soon be opened in London and various continental 
cities, under the auspices of the Anglo-Austrian Bank. The 
Roumanian Government guarantee 7} per cent, interest from 
1st January last. The nominal amount required is about 
6,000,0002; but various large amounts have already been 
secured by Berlin and Vienna bankers, and the balance will 
be brought out on the various markets at 70. 

Subjoined is the nsual list of the closing prices of the prin- 

@echesoer Baio | cipal railway shares on last Friday and this day :— 

London, Brighton, aad 8.Coast 
Lendon, Chatham, and Dover 
Lendon and Nerth- Western... 

Bouth Wales........crrercerensroe 
Berrism Possxssioxs. 

y and Baroda ........ ... 
East Indian guar 5 per cent .. 
Grand Trunk of Canada 
Great Indian Peninsnia g 5 pc. 
Great Western of Canada. 

Paris, Lyons, & Mediterranear 
Paris and Orleans 87 

7 
8. Austrian & Lemb.- Venetian 
Recife and San Franciseo 1 
Weatern & N-Wstrn of France 

American Securities.—Notwithstanding the acknowledged 
inerease in the National Debt of the United States, which 
augments from month to month as a result it may be pre 
sumed of the protective system, the price of American bonds 
continues to advance on this market, a rise of fully 1 per 
cent. having taken place since we last wrote. Lilinois Oen- 
tral shares likewise continue in fayour at a further advance 
of 4. Erie shows daily fluctuations of about 1 per cenh, 
but the business is chiefly speculative. In railroad bonds, 
Central and Union Pacific have been more sought after in 
consequence of the great difference in price between them and 
United States’ bonds, interest on both being payable in gold. 
After a slight rally, Atlantic and Great Western bonds have 
again fallen heavily. 

Bawxs.—There has been more doing this week in Bank 
shares at improving figures. Imperial Ottoman, Anglo-Aus- 
trian, Bank of Egypt, London and Westminster, Oriental, 
Joint Stock, Agra, and New South Wales have. all moved to 
better values. Oolonial has declined 11. 

—_—————— ee 
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Franorat.—Apart from a little fluctuation in the shares 
the International there has been no change worthy of 

MisoxtLanxovs.—The activity in the foreign department of 
tock Exchange has drawn attention somewhat from mis- 
eous securities, and the have been unimportant. 
Nictheory Gas shares are quoted } to # prem., and 

Heaton’s Steel and Iron } to 1} prem, 
Exonanaus.—The most important alteration during the 

week is an advance of 5 centimes in the short rate, and of 24 
to 5 centimesin the 8 months’ quotation on Paris and Belgium. 
At the same time the rate in Paris on London has advanced 
24 centimes, being now 25.17}, and at this rate, with gold in 
Paris at par, there would be a slight loss at present on the ex- 
port of gold from our Bank to France. The rate of exchange 
on Italy has gone down to 26.25, representing another fall 
since last week of 2 per cent. Austria has lost the recovery 
of last week and is 5 cents higher; Holland also a shade 
highe? in consequence of the falling off in the demand for 
silver. The rate from New York on London has this week 
shown a slight downward*tendency. From China we have 
no telegrams this week. At Oalcutta and Bombay the rates 
were firm two and three days ago, and a shade higher than 
last week. 

But1ii0on.—No operations at the Bank to-day. We extract 
the following from Messrs Pixley, Abell, and Langley, on 
the transactions in bullion during the week :— 
Gold.—The arrivals since our last circular have been the Lightning, 

from Melbourne, with 41,0007; and the Agnes Rose, from Sydney, with 
87,0007, These amounts have been taken for export; but as the 
demand is limited, the withdrawals. from the Bank have been small, 
and comprise 40,0001 in bars, for Paris, and 35,000/ (sovereigns) for 
Brazils. The Massilia has taken 18,0002 to Bombay, and the Oneida 
$8,460/ to the Brazils. 
Silver.—The Massilia has taken 84,000/ to India, and the steamer 

from Marseilles on the 14th will take 236,000/ to the East. Our market 
is not quite so active, and prices are the turn easier. The Hammonia 
has brought 81,000/ Doré, and the New York 46,500/ Doré, both 
amounts from Now York; and the Ripon has brought 8,830/ from 
Alexandria. 
Mexiean Dollars.—The Massilia has taken 25,600 to China. The 

market for this coin is rather more active, and the price has improved 
to 59}4 per oz. 
Exchange on India for banks’ drafts at 60 days’ sight is firmer, and 

we quote the rates 28 to 2s per rupee. 
India Government Loan Notes remain without alteration from our 

last-quotations. The 4 per Cents. are 92} to 923; the 5 per Conts., 
105} to 1053; and the 5} per Cents. 110} to 1103. 
Quotations for Bullion —Gold—Bar gold, 77s 94 per oz std; ditto, 

fine, 77s 10d per oz std, last price; ditto refimable, 78s per oz std, last 
eel Spanish doubloons, 76s to 77s per oz, nominal; South American 

loons, 74s per oz, ditto; United States gold — 763 3d to 
76a.84d per oz, none here. Silver—Bar silver, fine, 5s Ofd to 5s 1d 
peroz std; ditto, nate 5 grains gold, bs 1jd per oz std; fine 
cake silver, 5s 53d per oz, last price; Mexican dollars, 4s 113d per 
2, nearest. Quicksilver, 6/17s per bottle; discount, 3 per cent. 

COLONIAL GOVERNMENT SECURITIES. 

Sones eee seee easeeces. onnene ces: Do, 1 ani 
Do. 1882 and 1888 .......0ccc.-ssccssscceesncenes eansenee 

Madras — & Canal, guaranteed 5 cent 
Brcasees: : = POO ORnserenasecncecencanseeemenanacns snes 

Queensland, Sve ssccccccescanes: 
Dau BABI sissccrccosssccccses 

South A Ts 
DOs 1878-92 ....ceserecere 
Tasmanian, 1895 .......s<sssee» 
Do 
_ a CORD OReSEP CORE Es Sees eeEeceseeeee. PS OCECC CES DOR ERODES CEES 

sbeenseessnsceeieessassesseceesenseceserecsensenccenes| LOD 
DO. serccsnssenersessesserecsensepersenssncssnsssrencsssseasenc] LOO 

IE PES as 

BANKERS PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 

8 
for acopum Mari eveeee 

8 per Cent. Reduced . 
New 8 per Cent. ....+0.ssers-ser 
New 3 per Cent. Jan. 1894 ... 
New 2 per Cent. Jan. 1894... 
New 5 per Cent. Jan, 1878 ... 
Annuities, Jan. = sccrsevecsee 

Inter-Colonial Omnium ......... 
Indian Government Securities, 
India Stock, 104 p ¢ April 1874/213 

Do. for account Mar. 4 s+»... 
Do. 5 per Cent. July 1880... Live ’ 
Do. 4 per Cent. Oct. 1888 ... ws 
Do. do, Certificates... « 
Do. Enfaced Paper4 pr Cent. 
Do. do. 5 pr Cent, Jan, 18' 
Do. do. 54 prCent. May 1 
Do. ~ 5 p cRup. Deben.'7 
Do. & do, 7 
Do. : do. 

toad 6 

Argentine Republic 6 per cent 
Do. Scrip, 452 Ld 

Austrian Bons 1859 .. 
Brazilian 5 per cent . 
a : per cent 1852 

per cent 1858 
De. Ph per cent 1869 
Do. 44 per cent 1868 00 
Do. 5 per cent 1865 7 woe 

Buenos Ayres 6 percent... 
Do. 2 per cent (Deferred 8 per cont) 

Chilian 6 per cent 
Do. 3 per cent ose 
Do. 44 percent — a. 
Do. 6 per cent, 1867. 
Do. 7 per cent. 1866... 

Colombian 6 per cent, 
Danish 3 per cent cont 1895 
Do ¢ per cent 1850 and 1881 

Danubian Principalities, 7 per cent. 
Do, 1867 8 per cent... 

Equador New Conettatst I per cent 
Eegeten 7 

Do 7 per cent. English scrip, 1868 
Do. 1003 Bonds 5 ees) 
Do. Government Railway Debentures 7 

Greek 5 pc 1824~25.ex Coup. orig. a 
Do. Compons... «ss 

Honduras Gevernment Railway Loan 
italian 5 per cent 1865 ove 

Do. 5 per cent (Maremmana Railway) .. o 
Mexican S percent .. we ve sve 

Wontevidean Ei 6 per cont ... ontevidean uropean a: cent ... 
Moorish (Imperial, 5 per cent 
New Grenada ... eee eee 

3 per cent ditto one oe 
Do. Deferred... oe 
Do, Land Warrants (Hectares) 

Peruvian per cent 1865 «+. 
Do. pete per — Sen 

Potanneh paaart 56, 57, 89, 60,82, & 
Do. 8 per cent. 1867... “. 

Rassian 6 per cent in & Sterliag . 
Do, 44 per cent 1850 
Do, 44 per cent 1860 
Do. 3 per cent 1859... 
Do, 6 per cent 1862... 

De teqiein tints Rien .. 
Sardinian & percent... + 
Spanish 8 percont .. oe on 
Do. 3 per cemt 1867.0. ane see 
Do. 8 per cent Deferred 
Do, Com, Cert, of Coup, not fun ied 
Swedish 44 per cent 1864 4. ave 



2 SSuSwwtak moot 

= ~ - Scoerececoosococe Agra, Limited (A) 
Ditto (B)... ase 

Albion 

eatin Ea issued at 27 pm 
of Pt oe ove 

Bank of Limited ... 
Bank of South Australia 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... os 
Chartered eae Dees Aus- ScoocooNSecceoocoecos SwrawhwSesosuwnoSannnae 

S38 8 SSsesees 

—_ _ 

nooo 

— 

Deo mm DO 

— 

o o 7 

East London oom 
English and American, Limited.. 
English Bank of Rio de Janeiro,L 
English, Scc*tish, & Australian 

Hong Kong & Shanghai Bank Cor 
Ditto New 

a 

fSecer oooecoceo Boe ~ 

SOSCSOSNNHOS ocooocece «oe eccooceocoecoeocoe 
BREseess sess 

Se oo oo 

~ 

a United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... ase 
Ditto 6 per Cent. Coupon Bonde, (5.20's) 1882 
Ditto 6 per Cent, Coupon Bonds, (5.20's) 1855 
Ditto 5 ; er Cent. Coupon Bonds, (10.40's) 1904 

Massachusetts 5 per Cent. Dollar Bonds ove oo eee 
Central Pacific 6 per cent. first mortgage, 30 years to run 
Virginia Six Cent. Bonds sn see nee wens ~ 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 
Erie, 7 per ceut., First M 1867 ... eco eve 

Ditto, 7 per cent., Second Mortgage, 1879... ove 
Ditto, 7 per cent., Third Mortgage, 1888 ... ove 
Ditto, 7 per cent., Fourth Mertgage, 1880... ooo 
Ditte, 7 per cent., Fitth Mortgage, i888 eco ove 
Ditto s 100 dollars ... eve ~ ses oe eve 

[liinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid a 
Ditto ditto, paid = fmfals = seo tte wee wee te 
Ditto, 6 per cent, Mortgage Redemption eos eos oe coe 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 
ranteed by Michigan eo one one om ove eos 

Michigan Cental, 8 per cent., convertible, 1869, 1st Mortgage ove. 
Ditto, sinking fund, lst Mortgage oo these 
Ditto shares, 100 dollars eee . eee ove ove eee 

Southern and Northern indiana, 7 per cent. Sinking Fund, 

New York Central, 7 percent. Bonds, 1666 9 -~. axe 

idee sascneiaane Duss, 7 oor cet, Staking Fund, 1876 Sees ito, cent., c eis" ahs 
yo? Ditto, 7 ber cent. Sinking Fund’ convertible to 1969 

Ditto 100 dollars ove ° eee ose 

Reade heutng Pinte wat Seem, papstte tn Landans st fixed, Bid. 

Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879) 67 
Mortgage, 7 per cent., 1877 ...| 67 

1881... 60 
60 

a 

National of Australasia ... 
National of Liverpool Limited ... 

Nationa! Provincia) of Engiand 
See Ties ene... ens Side 

National .. e oo . 
New South Wales ee od 
North Western. ... om 

Oriental Bank Corporatio; : 
Provincial Banking Corpor. Lin. 
Provincialotireland .. oe 

ee 

ececo coeocoocoeceocoecesosooeoocooesecoosooo 

20 
25 
28 
5 

20 
10 
25 
° 
4 

100 

20 
45 
7, 

40 
10 
20 
26 
16 
15 
20 
20 
12 
20 
20 
25 
ei 
10 
20 
4 

15 
42 
12 
30 
20 
7 

25 
10 
as 

Union of austratic 
Union of Ireiand 
\ pier of Londop .. 

fRRR88 39 

and Cincinnati, let per cent., 1891 ove eo] 75 
Quotations calculated at 4s 6d p dol; Interest payable at 4s p do! 
(guvtations calculated at 466d pirdollar; Principal ana Inceres 

payeble at 4s per dollar, PERERETTETETET i 

SELTTTTRT ES EETE 

—_—_— 

Bonds issued in Sterling, and ba both Principal and Interest Bid, , Asked. 
sapaltthe Loon Ei Ictinn, 

Illinois Central, 6 per ceat,, Mortgage, Redemption Sterling 1875, 100 102 
Virguria five per Cent. axe ove oon ove ove ~ ove] ose 
Pennsylvania General Mortgage... + ewe, eee eens 87 
Massachveectts Five per Cent ooo eee one we a | 88 
Panama, “even per Cent General Mortgage, 1897 ae wee » | 16 

oo - 95 
Atlantic avd Great Western Consolidated Mortgage 7 per cent 

FEE 
ee 

PUPTUP UEP DP TERETE 
~ | 405 

‘A tluntic anc Great Western Certiticates of Debeature, 8 per cent. | 374 TW 
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MISCELLANEOUS SECURITIES. 

my Dates. London. 
rien PATIB..serercerverne FOB 11 ssesce soeeee 
ata: p seveeeeee oseee seeeee = Anoathar an ae 

Hambarg......... 

- ony : Berlin secceses: 
Aeeeeeceses 

Aeeeee weeece 

D recess sence 
seeeee oeesee 
senece seeeee 

AE cece 
seeeee 

8t Petersburg 

Baugparah Alexaniria...... 
cent|Berlin Water Works (Linsited)...... Barcelona ...... Fed. § secs eoecee 

a CAMIZ ceovesereree == 6 seceee sceeee 

LABDON ....00ee0008 JAD. 25 ..0000 eccece 
OPOPtO serccerereee = BO serere esecce 
Now York ...... Feds 10 ...00 soveee 60 days’ sight 
Havas oeeccceee 10 secre odennn as _ 

SSeu 
0 per cent er na Owners 

23 per shre|Capada Company.. 
bee Canasian Loan and Invest. (Lim. 

— 

2aqwon 

a ae 3 t 

ececoocoeooseoeoceooooooosoouscseoooooooosossso 

a ae 
we mm M4, 

Buenos Ayres... Dec, 24 .. 
Valparaiso ...... Jan. 2 .. 
Mauritius ...... Dec, 18 ...06 
Singapore ...... Jam. 19 ss 5a eeeeee 
Ceylon see... Dec. 26 oveeee 
ombay 

~ 

8 per cent|Colonial, Limited 
BR per cent|Company of African Lim: 

Continental Union Gas (Limited)... PREEEEEECUEGSEESOUETEQODETL 3 

COMPARATIVE EXOHANGES, 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 15c per 1/ — On comparing these 
rates with the English Mint price of 3 17s 10)d per ounce tor | 
standard gold, it appears that gold at the above price is about 1-10th 

SESESSSERSuBERE ce Ditto 6 p c Perpetual Debenturer 
Darjecling, Limited...... 

Assam Ti om 

ecoecoo 
per cent. dearer in Paris than in London, 

The course of exchauge at New York Oo London for bills at 60 days’ 
sight was, on the 6th inst. about 1 cent. At this rate, 

r From the United States. 

50000/5 per cent 
74475\78 6d p sh/Ebbw Vale.. 

2009201 /9 os 

ne 

— there is no profit‘on the importation of goid 
oe ocoooco 

> Ss- @ 22 2 2c 2 SE we Se eeee”6h 6S.!lUL]Dl lhl he OS! oe 
— 

SanSaBS ana SSsrarBiaawSasisoao 

— 

Che Commercial Times, 
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SeoSe coooeecocoes aSsooesSooo 

ns 

ora 

Despatch of Next Mailfrom |Next Mail 
Destinations. London. Due. 

Ce = cae ee 

te N a u stralia and New Zealand..orceseseoeres { 
British 

Brazil, Baenos Ayres, & Monte Video tBy #reash Feb. 23, 

British North America (except Canada) |Via Halifax sess 
Canada (by Canadian packet)..ors-erseree| (POFtlaMd)srerorereree 
— pia a pn ee 
ape de Verds (by Brazil packet) .........|-cssserssessensseseeees 

Lape o: Good Hoye and Ascension....,...|¥.& Devonport s+» 

China, Ceylon, and Bingaporeses....r00+ via Beashamgnetoe 

East Indies, Egypt, &c. svmnaceneseosenne 9 

Southampton... 

~cooc *-e7SeeeS coecor7~7.cSe 

a 

aSBsassssss enabac = 
NewQuebrada Land, Rail., & Min,L 
New Zealand, Prov. of Auckland, 

oc poooco 

ee 

co <ecoceco ecesccoceocecescooceoscooesotes 

ereR SEs 
7. = = SESEEEERE 

— 

ee Pd 

Maaritius (by French packet) ..........- seed 
Natal aeeteeecerecosonnes 

a 

Coanra 
SP Aeeenereeeeerenseeoeersesenes 

N@WEODIGIAUG vovcserserereresseersenenereenenenns |senennnnenaccsnsnnanensen® 
? ai (oy Brazil packet) «| seonnereesensonenessonsonse 

ni Staves, Caufornia, ao. (vy oso BS 
Cunard vin OoWbDsrcnecsne fone ree 

Ditto (by Canard packet, via Cork) soe] (BOSTON) sroseereeeseeee 

ee North German Lloyd's ; |, New York) 

Disto (Dy Laman’s packets) ....+0-+0e00++ (New York) ssosceses 

Weatern vues ot Airway Maveira, and +800 Oreeeeeoreserenerenees 
Canary [slands ...,..0ceee+eerereeees 

Weat indies aad Pacine (ekcepi 
HONGUrAs)  ..occsecerserssecsveeerneneres 

La Guayra and Puerto Cabello ....... acves|ae 
Port-au-Prince, Vera Cruz, and Taupico}. 
Banta MACtha q.....reccccsereerenensreneersnsens eodeseecoesesesee 
SLOKICO seorvererenenoresessnrserserenenssooenonsnses [seenenenennenenennensens, #6 
Bahamas (via New YOri).s..co-scscesseesenes | -sonsenssessssennanoneeneee 
Bermuda (vie Halifax)... s.crrcccesserenses |-ooveecersensenssoonnnseres 

2 Peel River, Land, & 
6 per cent/Peninsuia and Oriental Steam...... ss 

FRRPRPSbepeeeeee oS oP: 

Lim, 
Egypt (Lim)... 

8. African Mortgage & ipvest.(Lim.) 
‘aban Land... 

tietientidl ole tieaicdt- aed it tel alti at ae 

pdsoeenvncesece cats. MAILS ARRIVED. 

Land. On Feb. 8, from Inp1a ax THE East, via Marseilles:—Hong Kong, Dec. 29; Labuan, 

iettgnae) Loan # 19; batava, 31; Calcutta, Jan. 12; Bombay, 16; Madras, 12; Ceylos, 13; Singe- 

Pe eed (Limited) eae Pa pore, 6; Penaug, 7; Aden, 23; Sues, 30; A ; * 

per cent/West India & Pacitic Steam (Lim) On Feb. 5, from the Cars or Goop Hors, Roman, 84.:—D dhe, Dew. . 
/ "London Woarves de W Pietermaritaburg, 23; Cape Town, Jan. 5; ¢ Helena, 13; Ascension, 17; Punchal, 

Feb. 1. 



THE ECONOMIST. 
Awenroa, New York:—Boston, Jan. 27; Chicago, 26; New 

#1 an Francie, 1b; Colon, 20; Panama, 20; Kingston, 

‘Giey of "London:—Boston, Jan. 29; Chicago, 28; 
ia, 29, 

Peravian :—Boston, Jan. 30; Chicago,{27; Detroit, 
; Kingsten, 29; Montreal, 29; Quebec, 29; Toronto, 

Rica, per Neva:—Antigua, Jan. 
oes, 26; Bermuda, 14; Colon and Ouracoa, 

26; Grey Town, 16; Guadaloupe, 27; 
; Martinique, 27 ; Mont- 

; ands, 13; Arica, 8; Caldera, 5; Callao, 
mayaquil, 12; Islay, 9; Paita, 16 ; , 35 

23; Porto Plato, 25; Porto Rico, 28; St Domingo, 
; St Kitts, 28; St Lucia, 26; St Thomas, 29; St Vincent, 

; Trinidad, 24; Turks Islands, 16. 

IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
each division of the United Kingdom; and the quantities of British and 

kinds, exported from the United Kingdom, 

eee 20750 
$8302 | 301057 
eee 2580 

Total of corn, ex-? 
clustve of mailt...f 

AVERAGES OF GRAIN. 

is a statement showing the quantities sold and the average price of 
(imperial measure) as received from the inspectors and officers of Ex- 

to the:Act of'the 27th and 28th Victoria, cap. 87, in the week ended 

Average Price. 
a 

COMPARATIVE AVERAGES OF GRAIN. 

following is a statement showing the quantities sold and the average price of 
corn (imperial measure) as received from the inspectors and officers of Ex- 

to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
‘or the week in each of the years from 1868 to 

AveRsee Pricks. 

SREBSe 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The fresh arrivals of wheat up to Mark-lane to-day were very 
moderate, and the condition of the samples was inferior owing to 
the. continued dampness of the weather. All kinds met a dull 
inquiry, but factors. were unwilling to accept less money, and 

prices remained without quotable change. In foreign wheat, of 
which the show was extensive for the time of year, a few retail 

sales took place at the late decline. Barley was very dul', and 
sales could only be effected at a further concession for both mali- 
ing and grinding qualities. The malt trade was very inactive, 
and the quotations had a drooping tendency. Oats were dull and 

rather cheaper, and beans and peas were also lower to sell. Flour 
was extremely dull, but without quotable change in the value of 
any description. This week’s imports of foreign and colonial 
produce into London have amounted to 4,830 quarters of wheat ; 
32,620. barley; 18,670 oats; 9,010 maize; 660 peas; and 3,430 
sacks of flour. 

—_— 

(Feb. 13; 1869, 
Mr. George Dornbasch has furnished the following :— 

Aorvat and Esrmartep Srooxs of Gram, Seep, and Frovur, in London, 

Compiled in January 
from 33 Returns. 

-__.sks of 280 Ibs 
less weight 

The above figures for the month of January exhibit great dige 
crepancies in the totals of several articles, compared with the res 
turas for December, 1868. The difference is difficult fully to ag 
count for. It is not likely that the deficiency im the quantity 
of wheat, barley, and oats in the month of Jauuary arises merely 
from the omission of the returns of the two granary firms who're 
fuse to supply the information. A large quantity has been with. 
drawn, and this explains partly the reduced fizures. 

At Liverpool, this morning, wheat was dull and rather lower to 
sell, but the Wakefield market showed more firmness. 

The Liverpool cotton market has been somewhat quieter during 
the past week ; prices, however, show great steadiness, and in 
some cases are even 4d per lb above last Friday's rates. The 
total sales are 68,780 bales; of which the trade have taken 
42,710 bales; speculators and exporters, 26,070 bales. Theim- 
ports for the week are 53,147 bales; the actual exports, 2,250 
bales; amd to-day’s stock i» estimated at 266,140 bales. Quota. 
tions for American descriptions are unaltered, Kast Indian have 
advanced 4d per 1b, while Bengals remain unchanged from this 
day week. To-day the market closes quiet but steady. Sales, 
10,000 bales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended February 11, 1869 :— 

East Indian E . 

At New York, on the 11th inst., middling Upland cotton was 
selling at 30} cents per lb. Messrs Leech, Harrison, and Forwood 
have received the following telegram from Bombay, dated Febru« 
ary 8:—We have had a strong market and extreme rates paid, 
Prices still hardening. New Oomrawuttee 270 rs per candy, 
Broach 270 rs per candy. The ship..sents during the week ending 
tue 6th instant amounted to 18,500 bales. 

We extract the following from the circular of Messrs W. Nicol 
and Co., of Bombay,*dated January 16:—The strong demand 
which set in at the close of last week continues, and the quantity 
of cotton changing hands is only limited by searcity at the 
moment. The purchases reported do not aggregate less than 
18,000 bales for the week, and have been wholly in new Oomrawuttes 
and Hingunghat, a great many of the contracts in the former 
description being for forward delivery. Prices have advanced 
fully 10 rs to 12 rs per candy, and close exceedingly firm, conse- 
quent upon the continued good advices from the Liverpool mar- 
kets, the latest telegram received quoting Dholierah 9d per |b, 
with large daily sales. We estimate the new crop only a little 
beiow that of last year, but there is much less old crop —e 
over from the past season, and we cannot therefore look for at 
export quite equal to last year's. The following are the figures of 
last year :— 

Total shipment for the year..... s....re-se0 ence 

Divided as follows :— 
1,266,064 

1,058,186 
150,490 
57,388 

1,266,064 

Of which total 84,500 was shipped overland. We estimate for 
the coming season a smaller total to Great Britain, increased shipe 
ment to the Continent direct, and less to China. We look for 
more cotton going forward by the overland route, and as far as We 
are at present able to form an Opinion, we think the total clear+ 
ances up to the break of the mougoon will not be iess than last 
year’s, 
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} pep. 13, 1869.) 
Exvorr of Oorron from Bommay to January 15. 

1869. 1868. 
bales. 

soovesese 188 
. 48,764 

oo“ 

Total, Great Britain ..... 43,947 
824 

Falmouth for orders aes 
China 1,693 Seeeweceererseereeressseses 

Agtual exports since last mal left, 21,114 bales. 
The following report, dated Jan. 29, has been forwarded by 

6 E. B, Liddell and Co., of Alexandria:—The less favour- 
jhle advices to han since our preeeding report of the 22nd inst. 
have caused a decline of about $d per 1b io cotton, at which only 
gmoderate amount of operations has resulted. The compara- 

limited business done is attributable rather to the extreme 
of holders than to a want of disposition on the part of 
general confidence in the article on this side appearing 

undiminished by the downward movement of the Liverpool 
market during the past few days. All crop estimates are now 
very materially reduced from the figures prevalent some time 
back, which were based upon an exaggerated computation of the 

i breadth of land sown, The yield (except the third picking) has 
most satisfactory; but the extent of land under cotton 

cultivation has been much leas than was supposed, and to this 
fact, as we have already said, are to be attributed the erroneous 

estimates that have, until a comparatively recent period, met 
with pretty general adoption. To-day’s quotations are :—Fair 
open, 13d per Ib, f.0.b., with freight ; good fair, 13$¢qand upwards, 
with ditto. 

Exrorts. 
Great 

Britain. 
bales. 
6,846 

80,826 

Total. 
bales, 
7,832 

- 106,646 

‘ Continent. 
bales. 

986 
26,320 

From 22nd to 28th Jan., 1869 
| Previously from 1st November, 1868 

From Nov. 1, 1868, to Jan. 28, 1869.. 
fame period 1867-68 ..........0s wand 

ee 

.. 114,478 

.. 114,090 
. 114,800 

78,413 

87,172 27,306 
26,873 

— ue 20,617 
15,987... 

— oe 20,896 ... 135,822 
| The following is a copy of a telegram received from Mersrs 
Mellon and Co., of Alexandria, dated the 5th inst.:—A good 
active market. Fair and fully feir 134d per lb cost and freight, 
good fair 143d per lb cost and freight, ditto extra 143d per lb 
}¢ost aud freight. March delivery 14d free on board. ceipts 
forthe week 45,000 cantars. Shipments for the week 6,000 

The most prominent feature of the week in the colonial produce 
markets is the buoyant state of the sugar trade. A large specu- 
lative business has been transacted, in anticipation of short sup- 
ea, welch would naturally follow the political disturbances 

inent in Cuba. Prices have consequently advanced about 2s 
percwton the week. The surplus in the stocks in the four 
principal ports, as compared with last year, is now reduced to 
about 10,000 tons. 
Tea has met with more inquiry, and a slight improvement has 

taken place in the value of both fine and superior qualities. Last 
week, duty was paid in London on 1,540,517 lbs; the exports 
Were 433,814 lbs ; and the removals coastwise, 1,010,789 Ibs. 

Coffee has ruled firm, and advanced rates have been obtained 
both on the spot and afloat. Good coloury qualities have been in 

ial request. 
@ annexed report, dated the 12th ult., has been forwarded by 

Messrs Fryer, Schultze, and Co., of Colombo:—The weather 
having been generally fine the preparation of crops has proceeded 
steadily, and a good deal of coffee has gone afloat during the 
fortnight, most of the mills being now at fuil work. The clear- 

es outwards with cargoes show the distribution of coffee to 
Various ports to be as under :— 

PLANTATION. 
1869. 

cewts 189648 
3105 

1868. 
To—Great Britain 

Foreign ports 
Australia and India 

«» 54080 
Foreign ports os» 17565 
Australia and India 

; 85298 75879 
The receipts of parchment coffee both in Kandy and Colombo 

ve again been on a liberal scale, though within the last few 
8 the deliveries of ordinary kinds have declined, whilst at the 

‘ame time the demand is not nearly so active, and we call all sorts 
fxeept very fine mountain relatively cheaper. In native kinds 

have been a few contracts at 343 6d and 35s, but at the 
Moment dealers are not willing to accept these rates, and there 
are therefore no transactions. 
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Srarement of Rice Arioat from all Ports of Europe on lst Feb. 

1868, and 1st Feb., 1869. 

London. 

11,928 

tons. tons. 
14,276 
1,805 

16,081 5,686 

These quantities include all that has arrived off coast and 
ent ports, but not yet taken into stock. 

The quarterly sale of indigo, consisting of 4,322 chests, com- 
menced on the 8th inst. During its progress 1,470 chests were 
withdrawn, leaving 990 chests Bengal, Benares, &c.; 600 chests 
Oude and Plant Oude; 400 chests Madras; 470 chests Kurpab; 
392 chests figs—total, 2,852. The opening of the auctions was 
remarkable for the extreme caution displayed by the exporters in 
their purchases, and though a strong demand was observable for 
the better kinds of coloury Bengal suitable for the Yorkshire 
dyers at 4d to 6d per lb above the October rates, the demand per- 
ceptibly fell off on the second and third days of the sale, 
and these prices could not be obtained. It is eatimated that 500 
chests were takeu for exportation, and the rest for home use and 
resale :— 

Landed from Delivered from 
Jan, lio Peb.10. Jan. 1 toFeb.)10. 

ch 

Mesers W. Moran and Co., of Calcutta, writing on the 12th 
ult., report :—Two public sales have been held ‘since our last re- 
port, comprising 1,250 chests, nearly three-fourths of which were 
rejections. A few lots of good Tirboot indigo, being the last of 
the season, sold briskly at some improvement on the prices which 
have lately ruled. The stock remaining unsold is almost entirely 
composed of ordinary and low indigo of native manafacture, 
much of which has already appeared at auction and been with- 
drawn or bought in, The total quantity disposed of up to date 
is 97,000 maunds. Exports of indigo frum 1st October, 1868, to 
9th January, 1869:—To Great Britain, 12,064 cheste; Havre 
and Bordeaux, 5,523; Marseilles, 524; Foreign Europe, 1,169; 
America, 1,774; Gulphs, &c., 1,356—total, 22,410 chests. 

‘The first series of London public sales of colonral wool has 
been fixed to commence on Thursday, the 25th instant. The 
arrivals comprise :—Port Phillip, 43,128 bales; Sydney, 6,490 ; 
Adelaide, 15,621; Van Dieman’s Land, 356; New Zealand, 
1,479; Cape, 16,500—total, 83,574 bales; which quantity may, 
by further timeiy arrivals, be increased to 135,000 bales ; so that, 
adding the 15,000 bales held over from previous series, the total 
to be offered wili probably not fall short of 150,000 bales. 

The following report is dated Port Ebzabeth, Jan. 1 :—Imme- 
diately after the date of our last report wool came in freely from 
the country districts, and a very large quantity has arrived 
during the past month. During the last few days. the demand 
which we before advised for good parcels of all descriptions has 
not been maintained, and there has been weakness in the market, 
though little if any reduction in price. Some superior parcels of 
seoured wool have been di of at public auetion lately at 
1s 3d to 1s 84d per Ibi Middling to good scoured may be-quoted 
at 1s 1d to 1s 244; country scoured, well got up, 18 to lsJd; 
and for middling quality, 11d to 1s, Fleecewashed, superior, 
1034 per 1b; midds , 8hd to 94d; and heavy and sandy parcels, 
744 to 83d per lb. Good light parcels.of grease. wool, suitable | 
for the American market, have been in demand, and have realised 
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fall rates—5}d to 53d per Ib ; middling samples, 434 to 5}d; and 
heavy sound lots are with difficulty at 4d to 43d per Ib. 
Shipments are 5,881 bales. 

Mesers Charchili and Sim have published the f.llowing state- 
ment :— 
Srocx of Toazr, Deais, &., at the Pustic Docks on lst February. 
Foreign— 1869. . 1868. 1867. 

2,207,000 2,435,000 
1,261,000 ... 1,153,000 
1,233,000... 597,000 

35,800 ... 94,300 

890,000 
491,000 

18,400... 30,600 
29:—The volume of 

|| business in the dry goods trade a the past week has been 
small compared with the first weeks of the year, and still smaller 
if compared with the large expectations which were entertained 
by many agents, when tie prices of cotton and goods were so 
rapidly rising a fortnight ago. Without any decline in the 
market it is certainly true that prices are less firm, and quota- 
tions, instead of showing a steady uniform rise, have, in some few 
exceptional cases, been reduced by jobbers. The loan market 
continues steady at 7 per cent. on cail, and some disappointment 
is felt that the market does not show more ease at this season. 
The discount market shows more ease. The banks are enploying 
more of their means in the purchase of paper, and private 
lenders find they can make better interest on paper than on lend- 
ing on stocks. ime pames are now current mostly at 7 to 8 per 
eent., but occasional transactions are reported at 9 per ceut. 
The following are the quotations for loans of various classes :— 

Per cent. 
EIS Se TU Oe TR 7 @.. 

Loans on bonds and mortgage 7 
Prime endorsed bills, 2 months 

FHE COTTON TRADE 

LIVERPOOL.—Fazs. 11. 

The cotton market wes quiet on Friday, but the demand in- 
creased before the close of the day, and on Sa'urday the sales 
were large, with some advance in prices. On Monday there was 
less animation, but oa Tu~-sday afternoon the inquiry revived, and 
has sinc+ continued fair. The week closes firmly, at a slight 
advance upon the quotations of last Thursday. The recent arrivals 
of Sea Island have afforded buyers a better choice than for some 
time past, and a good business has been dove at about previous 
prices. American continues in good demand, and is quoted slightly 
dearer. The business to arrive has been larze, with duily fluctuatiou 
in prices. New York advices to the 11th instant quo:e middling 
30} cents, costing to sell in Liverpcol 13d per lb, by steamer. In 
Brazil the quotations of last week are firmly supported. In 
Egyptian a fair amount of business was done in the early part of 
the week, and prices advanced }d per Ib, but the sales during the 
last two. days have been very limite?. East India des:riptions 
have been in good reqnest, and prices are in some instances 4d 
per lb dearer. 

The transactions to arrive have been large, and after frequent 
and considerable fluctuations the latest qnotations are :—Ameri- 
ean, basis of middling, from Mobile, ship named, 1231, 12 7-16d; 
New Orleans, ship named, 12 9-164, 12}d, 12§1; Dharwar, 
fully fair merchants, at seu, 10d; fair, ship named, 10d; 
Broach, fair new merchants, ship named, 10d; Dhollerah, fair 
old, ship named, 93d; Oumrawu'tee, fair new merchants, ship 
named, 93d; Comptah, fair merchants, nearly due, 94 per lb. 

The sales of the week, including furwarde, amount to 68,780 
bales, including 22,210 on s,eculation, and 3,860 declared for 
export, leaving 42,710 balrs to the trade. 

PRICES CURRENT. 

Ord. | Mid. | Fair. | Good | Good.) Fine. agentes 
Pair. Mid. | Fair. | Good. 

per Jh Idiper Ie 
a d 
23 
94 

SSIES. 

bit! seeps! BESES 

thee 

fi gg~-+; eessesz2ese"> 
fil pepeg! ES! 
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Fes, 12.—The sales to-day will probably amount to a 
10,000 bales, the market without change. 

PRICES CURRENT.—Fes. 14, 1867, 

i } 

z 
2 

| 

| 
| 

} 

Exports from Jan, 1 
to Feb. 11, } 

Deseriptions. 
bales bales 

AMOTICAD .cocsvessesseseserrseseees anne 216'1 so 11882 
Brazil, Egypt, &c. x 6578 .. 10718 
East (ndia, China, and Japan... 38762 67276 ..  S17BE 

. 298175 

Consumption from Jan. 
1865 

288000 cerwerescseres 

The above figures show :— 

© ececccercores 

A decrease of i com| with the same date last year of 
A decrease of quantity taken for consumption of . 
A decrease of actual export of 
A decrease Of stock Of ....00.00..0c0eees 

In spe : lation, there isan increase of 115,000 bales. 

The imports this week have amounted to 53,147 oales. The 
eetual exports are 7,964 bales. 

eeenereesccevcseoses: 

LONDON—F ss. 11. 

Annexed is a portion of the circular issued this week by tlie 
London Cotton Brokers’ Association :— 

‘ ‘The market opened with a fair demand, which on Saturday§ 
| became more general; since then a gcod business has beent 
transacted, and present quotations show scarcely any alteration | 
from those in our last week’s circular. Telegravhic advices from 
New York to the 11th Feb. quote middling Uplands 30} cents. 
Gold, 135. 

PRESENT QUOTATIONS. 
air 

Qrd.to Mid. Mid. Fair. to Good Fair. @ood to Fine 

LER STEERER E BEE 
33 

named to November sailing, guaranteed good fair ; wre eae 
Western Madrar, 94d to 93d, ship naosed and October to Decem- 
ber sailing, guaranterd fair; 800 bales C conads, 83d to 94, 
November to January sailing, guaraniied fair red; 500 bales 
Broach, 10}4, ship named and February sailing, guaranteed fair 
and good fair giuned; 1,600 bales Daullerah, 941 to 99d, shi 
named, guaranteed fair; 650 ba'es Oomrawattee, 93d to l 
ship named, guaran‘eed fair new ; 2,300 bales Bengal, 8d to 8#4, 
February-Mareh shipment and ship named, gu.ravteed fair and 
good fair ; 250 bales Mex is, 1234, ship na-ned—total, 22,100 bales 

lneports, DELIVeRigs, AND Stock or East Lnpia, CHINA, AND JAPAN 
Corron in Lonpon. 
Surat & 
Scinde. 
bales. 

Bengal & ~~ & 
Madras. Kangovun apan. 
bales. bales. bales. 

499 no B3Y845 a Cc 
2805 ive L722 oer 

44 4. «=65TUL we 
2315 .. GOL78 ... 
21GL sos 26351 ove 
2912 .. 153008 ... 
370... 

5u28s ... “— 
S881 1. 340046 ... 

* Including other kinds, 
ggbgugeueti 

(imports, Jan. 1 to Feb. 11, 1869 
_ = 1863 ane 

922 ave 

79. 
1030 

-_ - 1867 
Delivered, Jan. 1 to Feb.11, 1869 

1868 

Ee $3: 

‘Feb. 13, 1869, { Vr 
pon 
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. Corron Avtoat TO Evrors on Fs. 12. up 17,511 bales (including 500 bales to arrive), of which 8,671 

Coast,for Foreign Total © Total | bales were taken by spinners, 3,304 bales on ee 2,911 
i _— — — avon in tele bales for export, 2,625 in transit, and the following are the 

od ie D sve 1O9TID seo ses 1560 soo 111524... 70401 | closing quotations :— 
% meee sceneenneneeee” * Bae ade come!) aah daw > MRT cae! SO eet! a = | 

ween 2TGIG ne 10440 size 250.20 asses os 13088 
| a Paticorim 28841 co sve sve a pm ze 
{ i oe BOER cn, BOR iis. ese cnn cee. cen ee OD 

) co esdooee eee eee eee one one oo ne eee ° eee 

ecencnenscesreoees “| eee eee ow —- —- eee Ordi 

vi SITAT os 121383 ce 2456 10. 2310 Sen aes 
22586 4... 73028 3178 ose woe 98657 ar 

NEW RecxiPprs.—Our mail advices this week indicate some improve- 
. a ere et ment in the roads in portions of the South, and consequently the 

telegrams received by us to-night from each of the | recsints are coming forward more freely. We now look for fair 
| ports we are in possession of the returns showing the | receipts for some weeks, unless there should be a. material decline 

ports, &c., of cotton for the week ending this evening, | i, prices, as the longer heads among the planters are inclined to 
| 29. From the figures thus obtained it aa 86.4 that the | let the speculators have all the cotton they want at present rates. 
| pial receipts for the seven days have reached 86,517 bales| ‘The exports of cotton this week from New York show a further 

82,371 bales last week, 76,854 bales the previous week, and | decrease, the total reaching 4,155 bales, against 7,758 bales last 
bales three weeks since,) making the aggregate receipts | wok, Below we give our table, showing the exports of cotton 

ber 1, 1868, up to this date, 1,597,659 bales, against | fom New York, and their direction for each of the last three || 
bales for the same period in 1867, being an excess this | weeks; also the total exports and direction since September 1, ! 

over last season of 229,395 bales. The exports for the week | 16; and in the last column the total for the same period of the 
qling to-night reach a total of 21,514 bales, of which 18,132 bales previous year :— 
were to Great Britain and 3,382 bales to the Continent, while Exponss of Coreow (bales) from New York since Sept. 1, 1868, 
the stocke at all the ports, as made up this evening, are now 
$61,755 bales. Below we give the exports and stocks for the 

and also for the corresponding week of last season, as 

see ececccensnceeessesoeooess 

weeceeses 

eer cencereccconseeeascosoooceces| 

Pro 

enenreceseenecessons: 

Total to North Europe _..... 
icine ioe 495 55712 | Spain, Oporto, and Gibraltar... 8 

. on oo ° 33190 | All Others n.s.seersesssereseereenees 

The crabs cissaichinaseacecsniosd 64766 | 361755 | 363065 Total Spain, Sc......scseservsees 
Total since Sept. 1.........++ 406907 | 260248 | 676155 ay ee 

From the foregoing statement it will be seen that, compared ee : . : e following are the receipts ot cotton at New kk, 
with the corresponding week of last season, there is a decrease Philadelphis s Baltimore, for the last week, and since Sept. 1, 
in the exports this week of 43,252 bales, while the stocks to- 1368:-— 

are 1,310 bales less than they were at this time a year ago. - 
following is our usual table showing the movement of cotton oh 

at all the 8 since September 1, according to the latest mail ) 
reture e do not include our telegrams to-night, as we cannot 
enstire the accuracy or obtain the detail necessary by telegraph :-— 
Racuters and Exrorrs of Corroy (bales) since Sept. 1,.und Sreexs on hand. 8 oo 

Northra.| Stock. lchen en |e 
a 1628 
a ys Seeeeeserees a 

i ae | eg | 
sy é215h ; 
~ e Total last year. 332F 
a o ove a= —New York Commercial and Financial Chromcte. 
“= a al ieaasisesisthbliinmens New York, Feb. 6.—According to Messrs Neill Brothers’ 
- 474281) 341793 | report, the week's receipis of cotton at all por's have been |; 
* wax_|:189782| 449178] 97282] 11976:) 60164) s6i6a6| c5s7e9 | 87,000 bales, and since the Ist of September 1,450,000 bales. |; 
18 * Under this head we have added the overland shipments direct tu maaufacturers Week's exports to Great Britain 18, bales, and siace the 1st 

Peer. of September 441,000 bales. Week’s exports to France 4,000 
The market this week has been irregulur aud lower, not how- bales, and since the 1st of September 161,000 bales. Week's 

ever because there have been large offerings pressed for sale, but | exports to other foreige ports 2,000 bales, and since the lst of 
simply through an absence of buyers and a willingness on the | September 135,000 bales. Total exports for the week 25,000 |; 
pant of weak holders, and those having lots on the dock to sell at | bales, and since the lst of September 736,500 bales. Stock, 
& concession. There is undoubtedly a less general confidence felt | 410,000 bales. 
in the maintenance of the high rates of the past two weeks, | Messrs Stokes, M‘Hiffie, and Co., have received the following 

the sales for forward delivery are fair in amount and at | message from their correspondents :— 
full prices. This decreasing confidence iu the future is the result New York, Feb. 10.—Four days’ receipts of cotton at all ports 
of the liberal receipts, which are rather disappointing to the short | are 30,000 bales. Approximate estimste for the week, 65,000 
crop men, the absence of excitement in Liverpool, and the | bales; against same week last year, 96,000 bales. 
farther fact, which appears to be becoming evident, that the manu- New Orueays, Feb. 10.—Middling costs, laid down in Liver- i 
| 

C districts of England are, notwithstanding the rise in the | pool, with ail charges, ~~ per lb, 
goods, in a very unsatisfactory condition, and are con- Savawnan, Feb. 10.—The cost of middling from this port, laid || 

| 

iW 

! 
FRESE TSS ae 1 & E much less cotton than a year ago. Our market on | down in Liverpool, with all charges, is 13}d per |b. 

» under these influences, fell to 28}c, but rallied again Gaxvasron, Feb. 9.—Good ordinary costs from this port, laid 
proved Liv 1 advices on Wednesday and Thursday, | down in Liverpool, with ail charges, 13d per lb. Markets rather 
aaed sales, closing the latter day at 29c. To-day there | steadier. The above quotations include an allowance of 6 per 
less activity and prices are off slightly, the re-ult of a | cent. for loss in weight. 

market at oe = a of increased receipts at -———————es = 
ports. or forw: elivery have reached about " bales for “he week at 280 to 28} for ne middiing, February MARKETS IN THE MANUFAUTUKING DISTRICTS. 

‘March delivery, and 29c to 294c. for middling. The sales eee ¥ 
in the week were at the lower figure, but later the trans- There is very little change in the aspect of trade in the mana- 

| have been mostly at the higher figure. To-day the sales | facturing districts, All cotton good» remain extremely quiet, | 
bales, 100 for February at 28}c, and 100 bales for April | owing to the excited state of tae Liverpool market and the high 
For immediate delivery, the total sales of the week foot | prices current there. In hard ware goods, however, a fair average 
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business has been passing at full quotations. Coal and iron have 
been in good request at steady prices. 

Mawcmesrer, Feb. 11.—The business of the past week has 
been very limited owing to the enhanced values of yarns and clothe, 
which buyers are unwilling to pay. Prices rather advanced 
shortly after our last report, but this bas again been lost, and our 
market closes very quiet and prices rather in favour of buyers. 
There are no stocks of consequence, and producers are generally 
engaged for a few weeks, but the unprofitable nature of the trade 
has furtner shown itself by more failures of manufacturers, nearly 
ell of whom are working to a loss. 

Comparnative STaTswant oF THe Corron TRADE. 
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generally continues inactive. 
There are some exceptione! instances to the contrary, but as a 
rule there is no disposition on the part of either buyers or sellers 
to do business except under the most urgent necessity. The 
quotations of all choice wools, following the rule in the country, 
are firmly maintained, though some slight concession may be had 
in the case of lower wools. The yarn market continues quiet. 
Stocks are accumulating both at home and abroad, and consumers 
are disposed to wait in anticipation of quotations becoming 
weaksr. The home demand continues without change ; if any- 
thing, there is rather more doing in coburg yarns. Prices are 
steadily maintained. The piece trade shows little change. The 
demand for goods is very restricted in every department—home, 
Continents!, and American. Prices, necessarily high in conse- 
quence of the advance in cotton warps, form an obstacle to 
business. 

HuppersFi£LD.—Business presents a very dull appearance. 
Goods of all kinds were never lower in this market than they are 
at present. There is an improved business doing for the country 
trade, «ithough io cases where winter goods have been left on hand 
drapers and tailors order spring goods very eparingly. The local 
wool trade of the week has been very quiet. 

Leeps.—The unsettled weather continues to interfere to a 
material extent with the ordi business of the market. ‘The 
warehouse trade, which now ought to be buoyant, has also been to 
some extent influenced by the weather; but there has yet been a 
fair trade done. Low and moderate black unions are freely trans- 
ferred both on home and foreign account, and all wools, superfines, 
and fancy goods aiso attract a fair share of attention. ates in 
all departments of the trade are without quotable alteration, 
though it is understood that certain classes of Jow goods are rather 
easier to buy. We are unable to report any improvement in the 
flax and yarn trades of this district. 
BeLrast.—Flox.—During the past week supplies in the various 

markets were about an ordinary average. A fair demand 
generaliy existed st steady rates. Yarns.—No animation what- 
ever exists in demand. Although standard makes of light linens 
for bleaching have been in fair request, yet a less active demand 
exists than previously; prices unchanged. Powerloom.—A 
moderately fair steady demand exists for heavy linens, cloth for 
dyeing and hollands, roughs, and cambric handkerchiefs at firm 
prices. 
Hax1Frax.—There has been a little more done in the worsted 

trade this week, the demand for piece goods having slightly in- 
creased in the export as well as the home trade, iene goods 
are in better request than plain, acd furnishing goods move off 
more readily. The yarn spinners are as well emploved as we have 
lately had to ote them, and prices are steady, as are also those of 
goods. Though we cannot report an active call for wools, brokers 

eee in their maintenance of late prices for all the better 
ings, 

Smerrie.D.—Trade in this town and neighbourhood does not 
improve so rapidly as the season advances as it was confidently 
predicted it would do. In some branches there is considerable 
activity, but many of the old staple trades con inue very languid. 
There is most doing in the heavy branches. Orders for railway 
material, both for home and distant markets, have come in well. 
In the main the steel maaufactarers are more fully employed than 
for some time past. 

W oLVeRHAMPTON.—The orders for iron continue smali, and 
most of the works are not turning out more than half their pro- 

) per pateies, The demand for plates is specially slack. There 
ws a fair demand for pig iron, and several blast furnaces are about 
to be put into blast which have been out for some time. The 
hardware trades are quiet. 

—_-. 
——- --——_— —— 
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Dunpes.—Our flax market continues very firm, and although 

consumers continue to restrict their operations to the smallest 
possible compass, the business doing is sufficient to maintain 
prices. In tows there is no change to notice; medium and 
ualities continue in good oainale but stocks of such are jj 
ne descriptions are as firm as ever. Jute coutinues very 

and prices have stil a downward tendency, The yarn | 
has continued steady during the past a ut without mngh | 
activity, and prices of flax and tow yarns have been barely main. ' 
tained. In the demand for linens there is not much impre 
but in some cases manufacturers are rather better supplied with! 
orders, and in the heavier descriptions of jute goods a large bug. | 
ness is doing. 
Giascow.—The market is steady. No. 1, 568 to 56s 6d; war. 

rants, 55s to 55s 9d; No. 3, 53s to 53s 6d, 

pe 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
Nsw Yorx, Jan. 29.—The general market has been less active 

and somewhat irregular, as compared with last week. Flour wag 
taken quite freely early in the week for export ; several thousand 
barrels of extra State were seld to English skippers at $7.10 to 
$7.25 ; but since Tuesday, with littie doing for export, we have 
had e dull unsettled market, with a downward tendency in all 
grades. Most holders have refused to make any concession in the 
low grades, but the bulk of business has seen at slightly easier 
prices. The receipts have been but moderate, and the stock 
slowly diminishes. Wheat was very active for export for the firs 
half of the week. Between — and Tuesday, thirty-five 
‘* boat-loads,” or about 260,000 bushels spring wheat, were taken 
for the British markets at $1.62 to $1.65 for No. 2 afloat, closing 
firm at the higher figure; then there came a pause, and only 
about a hundred bushels have since been taken for i 
have not been maintained, and the market is unsettled. Millers 
have taken advantage of the lull in the export movement to 
ply their wants, and they have been able to buy the tower 
of winter wheat at a decline of 3c to 5¢ per bushel. The receipts 
at the West continue liberal, and stocks there are accumulating, 
At to-day’s market No. 2 spring sold at $1.61} to $1.63 afloat, and 
white California was dull at $2 to $2.5. Corn shows no especial 
variation. Mixed Western may be quoted at 2c lower, especially 
fer old, but prime yellow and white have been doing better since 

y- The supply of these qualities is but moderate and 
the demand improving. Oats were excited early in the week, and 
a large speculative business was done at a material advance in 
prices, but the indisposition of the trade to imereage their orders 
caused a relapse, and the elose is quiet. 

In Strong iy New York WaREmousES. 

‘The stock of wheat in store at Chicago and Milwaukee ia 1 
1868, and 1869, were near upon the following figures at the 
date :-— 

1868. 
bushels. Ee 5 

SHE 38 

LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEE, 
Marx Lays, Faipax Evenune. | 

As usual, after a heavy fall in the price of wheat, the gram 
markets have assumed quite a nominal character, and sales have 
only been reported to a limited extent. The arrivals of English 
wheat have been small, and the bulk of the samples has been owt 
of condition, owing to the unfavourable weather recently expée- 
rienced. Although no quotable change has taken plece in values, 
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Feb. 13, 1x69.) 
tohsve effected any considerable sales a further reduction in 
prices must have been submitted to. Factors, however, have 
sot atte’ to force the market. There have been fair 

age arrivals of fureign wheat, and the stocks in warehouse 
decidedly on the increase, Very little business has been con- 

at. ik lane, but the quotations are unaltered. Barley 
‘us ruled dull, and both grinding and malting qualities have 

way 1s to 2s per quarter, a heavier reduction having taken 
in the value of inferior descriptions. Malt has been very 

e, and has tended downwards in price. There has been a 
ate supply of oats on offer, and, owing to the warm weather, 

the demand has greatly fallen off. Prices must be queted 6d to 
Hie per quarter lower on the week. Beans and peas have met a 

| dal ale an barely former terms. The flour trade has rujed very 
inanimate. Town marks are unaltered, but foreign and country 
| qualities have been lower to sell. 

The provincial markets have been scantily supplied with wheat, 
the quality of which has been only middling ; and the quotations 

suffered an average reduction of 1s per quarter. Spring 
corn of all descriptions has teuded downwards. 

The Scotch and Irish markets have ruled inactive, and values 
i have followed the course of prices here. There has been very 
i little doing for export in the continental markets. The rates now 
i enrrent here for all descriptions of produce show vo margin of 

at the rates at which they can be laid down. In America 
shipments have been restricted, owing to the downward 

movement in the quotations on this side. There appears to be 
po pressure to sell on the part of holders, however, and prices of 
both wheat and flour are maintained. 

Mr George Dornbusch thus r:ports the state of the floating 
in and seed trade:—During the Jast se'nnight 68 grain and 

seed-laden vessels have been reported arrived at ports-of-call, viz., 
18 wheat, 12 maize, 23 barley, 1 oats, 3 beans, 2 linseed, 2 millet- 
seed, 7 cottonseed, 2 Dari, 2 lentils, 1 Valonea, The floating 
grain trade has continued duilin tome. The demand for wheat 

beeo quiet, but to make sles, especially in the case of cargoes 
semaining ~hort of jaydays » decline of 1s to 2s has bad to be accepted. 
Maize is very quiet, and 1s to 23 cheaper. Burley also 1s to 2s 
gheaper. Rye unaltere’, quiet. The reported sales ure as fol- 
lows :—Wheat—26 arr.ved cargocs: Berdixn-ki,493; Marianopoli, 
495 3d to 503 9d; Ghirka Taganrog, 46s 9d to 47s 3d; new coast 
Ghirka, 473 61 to 51s; new Rostoff Ghirka, 50:31; Yeisk, 
465 9d; O- essa, 495 31 to 49964; Nicolaieff, 48; 64; Sulina, 
50s to 503 6d; Gulatz, 493; [brail, 493 per 492 Ibs. M.ize—8 
atrived cargoes: Bulgarian, 318; Danubian, 31s 6d to 32s; Wal- 
Taohian, 3is 1$d to 32s 6d; Venetian, 31s 6d; Roman, 30s 6d 

480 lbs. Barley—11 arrived cargoes: Kustendje, 263 3d; 
aganrog, 253 9d; Ibrail, 268 64; Sualonica, 263; Banut, 

$21 6d; Constantinople, 263; Malta, 263 61 per 400 os. Ryve— 
l arrived cargo: Danubian, 33s 9d per 480 lbs. Linseed has been 
steady, at an improvement of 3. upon lust. week’s rates. 7 car- 
goes Black Sea and Azow have been sold at 57s 6d to 58s 3d. 2 
@atgoes ditto to be shipped, June, July, and August, 57s 91 per 
424\bs,A.T. A lange business has been done on spot, «nd 4 lots 
Oaloutta, arrived in London, 583 3d ex ship. 2 loty 58: 6d, 1 lot 
588 9d; 4 lots Calentta, on passage (1,100 tons) Sept. to Jan. ship- 
ment, 593 to 60% 6d per 410 lbs, A.T. Cuttonseed dull and 

ices drooping, say 23 64 cheaper on the week. A fine cargo 
a etinn, arrived, has been sold at 9/ 8s 9d per ton, and to-diy 
one at 9/ 23 6d. 

Sur Arrivane trees Ween. 
Wheat. Barley. Malt. 

English & Scotch TISC core 1480 

Foreign ........... 4820 

erecee eee 

ceoces 32620 seveee 

PRICES CCRRENT OF CORN, av. 
og 8 

Waeat—English, Old a «| Oxte—English, aga ee 30 
5 } whi - 26 

English, white, new 2. 57 _ 
red, new 52 55 

Danzig and Keenigsberg, high 
MARC .,ccrcrcecens aan oseedes: : tas sa 62 
v7 _ mixed 62 455) 

Rostock and Wismar, new old 54 58 | 
Stettin, Stralsund, and Welgast 54 58 

Holstein, & Brunswick 53 
Rhenish and Brabant 
St Petersburg, soft...per 496 lbs 47 
Common and Sursk 46 (47) 
Kubanka 50 

Rre—English 
53 | Tagus—LEnglish, winter...per qr ... 

Foreign, large, spring ........... 32 
Iyp1an per 480 I 

American, white 
= yellow and mixed... ... 

Galatz, Odessa, and Ibrail, 
YOLOW ..0.-erneeseenes eeencesscocces 33 

| PLour, per 280 lbs—Town made 
88 delivered te the baker ......... 38 
= ' ame TATED .rersresecsssecscesee St 

soeeensece eserencsoes ! MZALIAN srorceren-corssssrereseeces OO 
Hanoverian, and French 45 American and Canadian fancy 
& Sicilian, per430 Ibs 44 brands per 196 lbs. 

superfin : = 26 0 wanpabnsinapeqanosotebeodns 
American common to fine ..,,.. 23 

- heated and sour ...... 21 
OaTMBAL—Secotch, ae ton £16 

- - acssesee 15 
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COLONIAL AND FURBIGN PRUDUCE MAKK uso 
TRANSACTIONS Of THE WEEK. 

Foe Rerost oF THIS Day's Magxers sas “ Postscrirt”’. 

Minome Lana, Faroay Mornrna. 

Sugar.—Great excitement has prevailed, the ive demani for 
low descriptions being most active, and these closed 2s to 2s 6d per ewt 
dearer yesterday. Most other sorts have advanced, but not to the same 
extent, The outbreak of the insurrection in Cuba has led to this specu- 
lation. A considerable portion of the stock of Manilla has changed 
hands. The supply of West India is now small, 1,566 casks being sold 
in three days. Crystalised Demerara, 373 6d to 39s 64; Berbice, 35s 
to 37s 6d per cwt. The improved deliveries have continued, and the 
stock is moderate when compared with those of former years. 

Mauritius.—3,418 bags sold by auction, and also many parcels by 
private contract. Grainy, 343 to 38%; soft yellow, 383 6d to 34s 6d; 
brown, 28s 6d to 32s 6d. A floating cargo for the United Kingdom, 
No. 13, at 278. 3d per cwt. 

Penang.—5,700 bags at 32s to 36s. 
Madras.—140 bags soft date kind by auction sold at 268 to 28s 6d. 

A large business has been done in Jaggery privately, closing at 288 
er cwt. 
Natal.—255 bags sold at 388 to 35s. 
Manilla,—The total quantity which changed hands has been very ex- 

tensive, say 200,000 bags on the spot, unclayed closing at 29s to 298 9d. 
Some in course of landing, 29s 9d. Olayed, 328 to 32s 3d. About 
2,600 tons to arrive at 28s to 28s 6d, landed here, 

China,—7,791 bags by auction were bought in and since sold at 
26s 6d to 27s per cwt. 

Other Foreign.—496 casks Porto Rico, offered by auction, sold 
steadily: brown, 32s to 33s; low to good yellow, 34s to 37s 6d. A 
floating cargo of Havana for the United Kingdom, No. 15}, 288 6d; 
one, No. * at 25s 6d; one of Paraiba at 24s, A landed cargo of 
Havana at 39s per ewt, duty paid, 
Refined.—The market has not risen mora than 3d to 6d for dry goods, 

low qualities of which are quoted 44s to 443 3d per ewt. Pieces 
meet a steady demand. 

Motasses.—No business reported. 
Rum.—A quiet tone pervades the market. Mauritius has sold at 

1s 9d per gallon. No change can be quoted in West India. 
Cocoa.—815 bags Trinidad offered by auction were chiefly bought 

in, a few lots selling at previous rates. 100 bags Grenada sold at 46s 
to 46s 6d per cwt. 
Ta.—The trade continue buyers of common grades of congou, and 

the importers less desirous to sell. At auction 7,102 packages Indian 
growths chiefly sold, prices generally being steady. Common to medium 
kinds of congou were most in demand. 

Corrax.—NSince the announcement of the Netherland Trading Com- 
pany’s February sale, which will contain only 100,000 bags, there has 
been a decided improvement in the demand for native Ceylon and busi- | | 
ness done at higher rates by Is to 2s, including good ordinary at 51s; |/ 
bold, 533 to 55s. 1,877 bags 285 casks by auction brought 50s to 
51s 6d; fine bold up to 57s. 561 casks 113 barrels and bags Planta- 
tion, including some of the new crop, sold rly: pale and small 
berry, 67s to 698; other kinds, 70s to 74s; middling to fine, 75s to 80s. 
1,204 bags Hast India were partly damaged. Some native Madras sold | 
at 52s 6d to 54s. 40 packages Jamaica at 51s 6d for ordinary; fine | 

| bought in at 853. 2,669 bags Guatemala part sold at 51s 6d to 65s 6d. | 
Two floating cargoes of Rio have sold at 37s and 39s per cwt for near | 
ports. ' 

Rick.—i,352 bags Necrancie Arracan of indirect import sold by auc- 
| tion at 9s 6d. Some business has been done in Bengal by private con- | 
| tract. 10,000 bags Rangoon sold at 9s 6d per cwt, which is fully 6d | 
per ewt lower. } 

Saco.—1,900 boxes in the public sales were part sold at 19s to 19s 6d | 
| per ewt for fine smal! grain. 

Spices.—Rather higher rates were paid for blac’ pepper at the close | 
| of last week, viz., 44d to 44d Penang, and 44d to 44d Singapore. Since 
then the market has been quiet, and 2,916 bags offered by auction | 
were chiefly taken in, a few lots of Penang selling at 44d to 44d; white 
firm. 140 bags Penang sold at 8d tc 89d; 108 bags Singapore at oe 
to 9$d. The market for Pimento has advanced }d, with several sales 
privately. 389 bags by auction sold at 25d to.2 11 cases Penang 
cloves part sold at 9d to lid, A large business done in nutmegs at | 
advanced rates. 120 to the pound 1s 5d, and 24 cases by auction 
give the later quotations as follows :—66 to 68, 38 5d to 3s 10d; 77 to 
78, 23 3d to 23 4d; 100 to 94, 1s 8d to Is 9d. 23 cases mace went irre- 
gularly but rather dearer, from 2s to 3s per lb for low to superior qua- | 
lity. 110 packages Jamaica ginger sold at 87s to 39s per ewt. 

SaLTPETRE.—The market is firmer. Several parcels of Bengal have | 
sold atioat at 23s 6d to 24s 6d and 25s, On the spot, refraction, 3} to | 
3}, sold at 26s to 263 6d per cwt. The stock continues small. 

CocHinzaL.—The public sales on Wednesday comprised 1,423. bags, | 
of which a considerable portion sold ; the bulk being Teneriffe silvers | | 
went rather dearer, from 2s 9dito 38 $d. Blacks without material change ; 
low ton. 38 ld to 5s, Honduras silvers: pasty and low, 2s 4d to 3s 
per Ib. 
Otsu Drysatrery Goops.—There has been a speculative demand 

for Turmeric at advancing prices closing at 23s 6d to 248 for Ben- 
gal. Cutch is higher, sales of good being made ab 32s 6d to 34a, bus 
subsequently at 32s to 323 6d. Business has been done in Gambier at 
16s 6d to 17s, and the market is rather firmer. 294 bales Baagal 
safflower part sold at 8/5s to 12/ 15s per ewt. 

SHELLAC.—There has not been any improvement in the demand, and 
prices are rather lower than last quoted. 

MeraLs.—The markets continue steady. A good business has been 
cone in copper, but the demand for Chili is now less active here and in 
Liverpool. Present quotation for bars, 74/ to 74/ 10s, Eaglish remains 
without alteration. Spelter is held for higher rates. Silesian 21/ 5s. to 
211 7s 6d paid. There has been a firm market for foreign tin, but the 
demand is not active. Straits, 114/ to 114/108 per ton. Quotations of 
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most kinds of iron are well maintained. Scotch pig has slightly ad- 
vanced, viz., to 55s 7d, cash. ’ 
Jurs.—The improved demand last referred to has not continued, and 

6,872 bales by auction on Wednesday rather more than half sold, from 
111 10s to 17/58. The better sorts up to 19/ 15s per ton were rather 
cheaper. Privately the business has been of very moderate extent. 
Manta Hemp.—tThe high rates demanded have rendered the transac- 

tions limited. 1,889 bales by auction were taken in at 50/ per ton. 
Lixseep.—Some large sales have been made in Calcutta at better 

prices, viz., at 588 6d to 59s. Business done for arrival at 60s to 
60s 6d. Black Sea cargoes last sold at 57s 6d to 58s 3d. _ 

Ons.—The stocks here are small, and the trade had only to supply 
current wants. § is held for higher rates, viz., 97/ per tun. Com- 
mon dull; palm dull; Lagos, 41/ to 41/10s, Cocoanut remains without 
improvement for Cochin, viz., 482 to 487 10s. Ceylon in better demand, 
with buyers to arrive at 46/ 10s. Linseed oil has advanced. Present 
quotations on the spot, 28/ to 28/58; March, 291 Prices of English 
brown rape have varied between 32/ 10s and 33. The former now the 
value, for delivery to June, 33/ 10s paid. Fine foreign refined readily 
obtains 35/ per ton. 

Psgrro.eum.—American refined, 1s 11d to 2s per gallon on the spot, 
with a quiet market. 

TURPENTINX.—American spirits in good demand at 34s per cwt. 
Tattow.—The market has been rather quiet. Petersburg Y.C., 

45s 6d to 45s 94; October to December, 45s 6d to 45s 9d per cwt. There 
are lower prices in all positions. 

ParTicuLars OF TALLOW.—Monday, Feb. 8, 1869. 
1866. 1867, 1868. 1869. 

casks. 
we 42,875 

1,977 
69,047 
1,265 

90,177 
468 6d 
463 64 

casks. 
+ 83,729 

casks. 
Stock this day 
Delivere.l last week 
Ditto from Ist Jane . 
Arrived last week . 
Ditto from Ist June 
Price of ¥.C. ....... 
Price of Town 

o. 2,244 
- 57,327 .. 

796 
* 72,495 

woe 4286d ... 
; 4368d 

POSTSCRIPT. Frmay Evenine. 

Svucar.—The market has been firm. Rather higher rates paid for 
low descriptions, but the demand is now less active than yesterday. 
Privately, unclayed Manilla sold at 29s 9d to 30s 6d. Madras Jaggery, 
288 to 288 3d. West India is getting rather scarce. Barbadoes by 
auction 35s 6d to 37s 6d; crystalised Demerara, 38s 6d to 41s. 7,105 
bags Jaggery were withdrawn. 537 baskets Java soid by auction at 
35s to 89s 6d for brown to fine strong dry grainy yellow. 346 bags 
Natal, 32s 6d to 35s 6d. 2,2L0 casks West India sold, including large 
quantities of Barbadoes. 

Corrgr.—610 casks 206 barrels and bags plantation Ceylon sold by 
auction at steady prices; also 123 casks native. 43 cases 2,508 bags 
East India part sold: Madras, 52s to 548; Bonbyne, 60s. 394 bags 
Guatemala realised 688 6d. 

Moxassxs —302 packages St Lucia at 16s per cwt. 
Drrsatrerr Goops.—Gambier advanced to 17s to 17s Sd. Bengal 

| Turmeric part sold at 24s 6d per cwt. 
Om.—340 casks Cochin cocoa-nut part sold at 48s to 48s 6d. 

casks palm at 36s to 40s 3d for Accra. 
TaLLow.—The public sales went off at 6d to 1s decline; 1,150 casks 

Australian two-thirds sold: mutton at 43s 6d to 45s, and beef at 42s 6d 
to 43s 6d. 79 hhds 919 boxes South. American mutton sold at 42s to 
43s 9d. 
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ADDITIONAL NOTICES. 

Rerinep SuGcar.—In the home market, owing to the rise in raw sugar 
from the large speculative transactions, prices have firmly improved, 
being now 1s higher. In Holland large purchases have been made of 
crushed at 1s to 1s 6d advance for forward delivery, and sales have been 
made here of first marks for February and March delivery at 32s 3d to 
32s 9d in barrels, f.o.b. Holland. The market closes excited. 

Green Fruirin demand. Oranges sustain their price; some parcels 
of St Michael's, Valentia, and Sicily sold by Keeling and Hunt at public 
sale went at firm prices. No improvement in lemons. Black Spanish 
nuts have a moderate sale, and the reduced price of Barcelona has led to 
business being done. Almeria grapes nearly off the market. Some 
Seville sours in request. 

Dry Froir.—Currants are slightly more in demand, but prices are 
not higher. All raisins are lower, sultanas, red, and muscatels especially. 

Eneuish Woou—Rather more demand for hog skin. Wools 
quiet. 

CotontaL Woon.—The next sales will commence en the 25th instant. 
Market is without change. 

Fiax.—Market firm. 
Hemp.—Market steady. 
SrEps.—The arrivals of seed continue very small, and prices are ad- 

vancing. Agricultural seeds are more inquired for. 
Togpacco.—The market has continued steady for home trade descrip- 

tions. Sales chiefly of a retail character for immediate consumption. 
For exportation demand very limited, and confined to ordinary quali- 
ties of Western leaf. Considerable sales effected of substitutes at pre- 
vious rates. 

L&aiHER AND Hipes.—There has not been much animation in the 
demand for leather during the past week. On Tuesday at Leadenhall 
there was a moderate supply of fresh goods; the attendance of buyers 
was small, and the demand was generally limited. The articles most 
in request are light English butts, light shoulders, calfskins of middle 
and light weights, and English horse bides. Prices are unaltered. 
Metats.—The markets continue firm but quiet ; comparatively little 

business has been transacted. Copper remains without much change ; 
afew operations in English have been slightly in buyers’ favour. Tin— 
Straits and Banca remain at 1141 and but little is passing. Spelter 
firm at 21/10s. Tin plates steady. 

—_—— — 
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TatLow.—Official market letter issued this evening :— 

Town tallow ....ccccsssercoreseesseeesess: 
secewes SOeee eee eeeeeseesoetentcencess 

$4 CORR ee ee ene eee eeseeeeenene neste Teme 

to 

PoeeCouyon ee! scccececovesscesedneocsnes 
Imperts for the week amount to 378 casks. 

METROPOLITAN CATTLE MARKET. 
Monpay, Feb. 8.—The total imports of foreign stock into Londog, 

last week amounted to 2,925 head. In the 7 tile nk week last 
year the aggregate arrivals were 1,211; in 1867, 7,456; in 866, 6,816 
in 1865, 5,127 ; and in 1864, 5,178 head. ; 

but middling. Trade is not very brisk, yet Monday's quotations arg 
well maintained. The supply of sheep is small, quite equal to the 
demand, which is never large on Thursdays at this time of the year, 
Prices are about the same as on Monday. Choice calves are still scarce 
and dear. Our foreign supply consists of 270 beasts and 117 calves, 
Beasts at market, 760; sheep and lambs, 4,570; calves, 172; pigs 11¢ 

METROPOLITAN MEAT MARKET. 
Friar, Feb. 12.—The supply of meat on sale here to-day was only 

mocerate. Prime qualities were scarce and dear. Other descriptions 
were quiet. 

Per $ lbs by thecarcase. 

Inferior muttom.....cc.ccses 
Middling ditto ......cecccses 

4 10 } Large pork..... 
4 10 } Small pork....cccccsesscseseeee 

HOP MARKET. 
BoroveH, Friday, Feb. 12.—Fine parcels of hops command full quota. 

tions in consequence of their scarcity. In other descriptions the 
business doing has been limited, but the tone of the market has been 
healthy. Mid and East Kents, 2/ 10s to 8/; Weald of Kent, 2/to 
41 10s; Sussex, 2/ to 4/; Farnham, 4/ to 5/ 10s; Country, 4/ to 6i; 
Worcester, 3/ 158 to 5/ 10s; Bavarian, 2/ 10s to 4/ 10s; Belgian, 2/ 2s) 
to 3/ 3s; Yearlings, 3/ to 4/ per cwt. 

POTATO MARKETS. 
BorovuGH AND SprraLFiz.ps, Friday, Feb. 12.—The markets have been 

well supplied with potatoes. Very little business has been passing ix 
any description, at drooping prices. English Regents, 60s to 130s; 
Flakes, 708 to 140s; Scotch Regents, 60s to 130s; Rocks, 60s to 80s; 
French, 40s to 80s per ton. 

COAL MARKET. 
Fripay, Feb. 12.—A few sailing ships arrived at market to-day, but 

the principal part of the fleet is still at sea; consequently the buyers 
were not much disposed for business, and the turn of prices was again. 
in their favour, the top price of house coals being reduced to 16s 64. 
Wallsend—Hetton 16s 6d—South Hetton 16s—Hartlepool 15s—East| 
Hartlepool 16s—Jriginal Hartlepool 16s 94d—Tees 16s—Harton 13s 6d 
—Heugh Hall 16s—Kelloe 14s 9d—Russell’s Hetton 14s 6d—South 
Kelloe 16s—Eden Main 14s 6d—Kenton’s West Hartley 14s 6d—West| 
Hartley 14s 6d. Ships at market, 54; sold, 29; gas contracts, c., 17! 
—46; unsold, 8; ships at sea, 195. 

LIVERPOOL MARKETS. 

WOOL. 
(ZROM OUR @W¥ CORRESPONDENT.) 

Fraiway, Feb. 12.—Since the close of our public sales here last week 
our market has been very quiet, but holders continue very firm in their 
demands, as stocks of all useful descriptions are not large. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Feb. 12.—Attendance small. Wheat and flour in limited 
request, at barely Tuesdays rates. Oats and oatmeal neglected. Beans 
fully 6d lower. Saidi, 39s. Indian corn pressed, at ls per quarter re 
duction on Mediterranean sorts. New mixed, 3ls to 36s; Mediterr- 
nean, 31s 6d. 

WAKEFIELD, Friday, Feb. 12.—The demand for wheat was flat, and 
last week’s prices were barely established. Barley was a dull sale, at 
previous terms. 

Cove Gazette. 

Tuxspay, February 9. 
BANKRUPTCIES ANNULLED. ; 

H. A. Gillbee, Marylebone road—J. M. Taylor, Birkenhead ani Liver 
pool, shipbroker. 

BANKRUPTS. 
W. Bouchard, South street, cabinet maker—E. Burrows, Houndaditeh 

and Mitre street and Upper Norwood, wholesale confectioner—R. 
Collins, Kensington, bricklayer—H. Cole, Robert street and Whitfield 
street, rag merchant—G. W. Daulby, Greenwich, tailor—H. ©. Green, 
Featherstone street, cabinet maker—C. R. Harford, jun., Gresham house, 
insurance broker—W. Hardwicke, Paddington, surgeon—W. S. Haw- 
good, Landport, loan office proprietor—R. E. Havch, Carshalton, brick~ 
layer—J. Harbord, jun., Hoxton, dealer in fish—S. Henderson, Holloway 
road, hatter—A. G. Jennings, Sydenham—R. Jenkin, Clark’s place and 
Grange road, carpenter—S. Jonas, Wood street, wholesale elothier—W. 
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y, but —J, Coulson, Canterbury, confectioner—J. Atkins, Kingsland E. Harrison Borrowstounness, groser—W. Mack, Glasgow, builder—J. 
buyers toad, greengrocer—S. H. Huish, Coventry street, plumber— | Walker, Kilsyth, manufacturer of malleable iron—G. Henshaw, Glas- 
again E. W. Small, Hampstead road, clerk—H. Chitty, Acton Bottom, cow- | gow, merchant—R. Neilson, Falkirk, cabinet maker—J. C. M‘Nanught, 
68 60, keeper—E. W. Matthews, Haywards heath, builder—T. E. Noble, | Glasgow, wine merchant—J. L. Macrae, Loch Carron, draper—T. 
—East , Marylebone road, milliner—G. Smith, Church Cobham, engineer—E. | Patrick, Glasgow, wine and spirit merchant—G. M‘Cartney, deceased, 
Souk Reed, Bethnal green, eating-house keeper—W. Gill, Tottenham court ' Cumnock, millwright. 

a @OMcial Railway TraMe Returns. 

Amount Dividend per cent. 

last First half |Second half) First half 
 sahorg 1867. 1867. 1868, 

} ah @eada 2:d¢ 2:4 : 
1,152,979 230 0 | 210 0 | 210 0 2020 9 

weak 670,000 §0e@1|500/]}500 2041 0 
thei a 210 0 | 210 0 | 210 0 856: 4 
} their 4,678,026 200/276] 117 6 6130 0 

21,905,298 2126/1500 du 61069 0 
ts 310 0 | 810 O | 3120 O [Detroit amd Milwaukee 12. ccciJ@M. Ddlececcccccccccnceeelecseacseseceseseee 5227 0 

— re S du | 38S ae ult 7 i ee ee | Pe es) 2 |) here 287 

imited 6,588,272 215 @ | 210 0 os 10486 249 
Beans ‘on as ots ew» (Grand Trunk of Canada .. 9.) 16 lessees 26204 0 1377 

ae 215 0 | 210 0 | 210 o ae ¢ Hn 
ae 2,818 923 250/360\/326 37383 0 487 

3,826,294 on - ee [Great North of Scotland... — ..|Jam. 30)....seccsseccesne| soncasensecesenees 3257 0 a 
t, and 6,181,423 2100/25 0/)| 210 0 5| 5014 14 9110 0 41 
ule, at $9,540,030 012 6 | 015 0 | 012 6 7\30526 0 © |38108 0 1386 {1358 

os 115 0 | 2 0 0 | 2 & O [Great Western of Canada = sceiJam, 29) ....cccccceseseees|senesscenenenenees 15797 0 3494 
92,983,397 350;}3650 376 Feb. 7|16303 ® 0 (29987 @ © | 46290 0 411} | 403 

— a 2126/376/| 212 6 eee 8 eee 8 Spine 6 Me tea 
17,192, eco eee eco 0 lL 

| 16,917,426 17 ¢ | 2i86| 200 Siri oicnantlisunbesicokant 621 | Sox 
17,354 308 pe 7 = 31] 7822 @ © | 1620 0 0} 9242 0 69 | 136 | 136 

798,¢77 seoo0;s 0o0;se0 308 0 0} 1022 0 22 | 45 | 45 
15,823,806 010/100 “ 26855 0 0 | 22210 0 88 | 251g | 2514 

uiver- 131,180 315 © | 315 0 | 215 0 1183 @ 0 | 1483 0 39 | 33 | 38 
6,159,691 310 0 | 310 0 | 310 0 cnn wan’ e 990 | 7%) 4 
yp 2 16 0 215 0 210 0 61815 0 79 | 7785 

és 5217 7 20 
ditch 1,395,879 210 0 | 210 0 poet 2692 0 61 ry “ 

re o3e\sie| ins 
itfield 98,917,820 150/153/113 56 |1258} 
—- ras lise |ies 
ae 3,179,849 2150/30 ; , 0/30 3 
Haw- at 100/iB6o0lis¢ = 
wrick- 10e6¢/200/126 64 
lowsy Panis 012 6 | 110 0} ©15 0 32 a pabre S°O8: | 6 Ol SS 6 ee ee oo ao. *SecRans Miia ee 107 
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Larvie, Great Yarmouth, tar manufacturer—E. Leigh, Rodney street— 

| D. 
1 
' 

| 

B Lindsay, Hendon—F. 8. Matthews, Upper Charles street, gold- 
BE. Oldrey, Hampstead road, clerk—W. Pratt, Southampton— 
Leytonstone, carpenter —S. S. Rudd, New North street, waiter 

ot Sanderson, Peckham, clerk—W. H. Sheat, Romford, mercantile res 
ek. Sheard, Hackney, tailor—H. F. Simmonds, Low Leyton, 

Bafiela, smith —H. Wernham, Tottenham 
pper Lisson street, stonemason— 

, silversmith—J. L. Adams, Nuneaton, cigar 
. Anson, New Ferry, coal dealer—R. Arnold, Coventry, 

Armstrong, Birmingham, smith—J. Bamford, Halifax, tea 
daler—J. Baron, Accrington—J. Barton, Tipton, boat steerer—W. 
fasford, Nottingham—T. Bloor, Caverswall, beerseller—G. Blundell, 

Iaigh, innkeeper—T. Brayford, Bristol, grocer—J. Broadie, Sale, silk 
. Bryan, Cosley, licensed victualler—J. Cook, jun., 

| Sheviock—A. Ewart, jun., Bewcastle, warehouseman—J. Farron, Man- 
d@ester, yarn agent, and Belmont, manufacturer of cotton goods—L. 
| Oiifton, confectioner—T. Froysell, Birkenhead, tea dealer—W. 
iin, Kingston-upon-Hull, licensed victualler—G. Hill, Motley 
| a, fire-brick manufacturer—J. Holey, Drax, farmer—J. Hurrell, 
] builder—John Clay Johnson, Manchester, shovel maker 

| Phomas Jones, Walsall, grocer—William Jones, Bedford, tea dealer— 
j-and J. Lacey, Birkenhead, builders—D. Lavery, Runcorn, grocer— 
j, Lovatt, Runcorn, draper—R. Martin, Darlington, builder—W. S. 

Lancaster, clerk in holy orders—H. Maunder, Devoran, 
jarmor—E. Naish, Maindee, hotel keeper—W. L. Parker, Rochdale, wool- 

‘\ irter—E. Pearce, Dundry—J. Rimmer, Liverpool—E. Shackley, 
arrow-in-Furness, tailor—J. F. Shell, Clifton—M. Shepherd, Man- 

i shester—E. Singleton, Blackpool, bricksetter—G. L. Smith, Birming- 
‘an, gasfitter—J . Smith and J. Shepherd, Clay Cross, collisry owners— 
J. Smith, Grantham, farmer—J. J. Smithers, Bagshot, licensed victualler 
-B. B. Spivey, Gomersal, flannel manufacturer—J. Stock, Weston- 

Mare, builder—C. J. Taylor, Grimesthorpe, engine smith—J. 
, Batley, woollen manufacturer—G. Warburton, Manchester, 
merchant—E. White, Sheffield, coal dealer—J. H. Whitehead, 
Rasen, builder—G. W. Winch, Kingsland, baker—J. Kemp, St 

Thomas the Apostle, corn dealer. 
SCOTCH SEQUESTRATIONS. 

W. Dear, Edinburgh, retired officer of Inland Revenue—J. U. M. 
Hamilton, Dunoon, surgeon—J. Simpson, Edinburgh, carpet ware- 
houseman. 

GAZETTE OF LAST N1GH1. 
BANKRUPTS. 

L, de Normanville, Brighton, milliner—O. Taplin, Great Missenden, 
farmer—W. F. Russell, Tollington road, cattle salesman—S. A. Mack, 

Fish street hill—C. F. Streeting, Union street, Middlesex Hos- 
bootmaker—H. King, Metropolitan meat market, meat sales- 

ma—J. Chandler, Notting hill, provision dealer—C. Feedam, Wal- 
worth, baker—W. Watson, Marylebone road, ‘professor of music—W. 
Willicombe, Hackney, baker—T. Marsh, Kensington, painter—T. B. 
Hambelton, Millwall, baker—J. S. Simmonds, Haggerstone, bootmaker 
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road—-W. H. Williams, Yarmouth, sugar manufacturer—W. Saltmarsh 
Hackney, dairyman—W. Welch, Bryanstone square, baker—B. Rey- 
nolds, Chiswick, builder—J. Pallant, Hadleigh, builder—J. Whitloc 
South Portland place, cab driver—W. Crisp, Aldborough, baker—A. 
Stevenson, Woolwich, beer retailer—A. Rickett, Birmingham, commer- 
cial traveller—W. Tyler, Wolverhampton and Tunstall, boot and shoe 
manufac:urer—J. Pitt, Birmingham, coal merehant—G. Beard, Birming- 
ham, iron master—M. Hill, Leominster, coach builder—I. Belcher, Wol- 
vorhampton, edge tool maker—T. Radcly ffe, jun., Harbury, boilermaker— 
W. F. Hebrough, Boston, contractor—J. Oakley, farmer-- 
J. Attwell, Horfield, licensed victualler—W. L. Evans, Cardiff, chemist 
—J. Lodge, Cardiff, dealer in iron—W. G. Cullen, Dursley, brewer— 
W. C, Evans, Torquay, dealer in fancy goods—J. Foster, Whalley, 
timber merchant—T. Wheatley, East Retford, tailor—J. Oxtoby, Bri 
miller—T. Rothwell, Disley, mill manager—Whithworth, Lord, and Co., 
Manchester, merchants—G. Caldwell, Wigan, provision shopk 
G. Rhoées, Chorlion-upon-Medlock, joiner—W. Mitchell, Bolton-le- 
Moors, manager—G. Wood, Hurstpierpoint, butcher—J. Sore, Bury St 
Edmund's, widow—J. Schofield, Kirkdale, labourer--W. OC. Watkins, 
Liverpool, scholastic agent—G. Robinson, Birmingham, dressing case 
maker—A. Atkins, Birmingham, boathuilder’s foreman—W. Laband, 
Birmingham, carver—F Cluett, Buisall heath, commercial traveller—. 
J. Bailey, Birmingham, coal dealer—D. Lloyd, Treherbert, carpenter— 
R. Hayward, Southsea, grocer—J. Evans, Southsea, florist—G. Martin, 
Southsea, grocer—T. Horton, West Haddon. baker—W. H. Wall, Claines, 
ublican—G. H. Edwardes, Crawley, estate and commission agent— 
y Liddle, West Hartlepool, builder—W. R. Williams, Hendy, grocer— 
W. L. Ketley, Wolverhampton, railway porter—T. Hinton, Wolver- 
hampton, licensed victualler—J. J. Winne, Torquay, lieutenant on 
half pay—J. Bodley, Torquay, baker—W. J. Hobson, Hulme, furniture 
broker—H. Edmondson, Hulme, drysalter’s traveller—J. Knowles, 
Bradford, boot and shoemaker—R. Deacon, Frome Selwood, carpenter— 
H. Coates, Marske, retailer of beer-G. Moyle, Gwennap, bran mer- 
chant—J. Hardman, Little Bolton, iron moulder—E. Oakden, Sutton, 
painter—T. Brigden, Meopham, carpenter—J. J. Atwood, Lowor 
Walmer, licensed victualler—H. Finch, Leicester, clicker—James 
Oxley, Tunstall, barman——C. Coleman. Deddington, carpenter—H. Green, 
Chipping Norton, upholsterar—J. Plant, Stone, grocer and dealer— 
M. A. Cookson, Elland, beerhouse keeper—J. P. Reynolds, Swineshead, 
wool buyer—G. Barnaby, Worlaby, farrier—J. Jones, Lianelly, inn- ! 
keeper—J. M. Davies, Nottingham, wine merchant—C. Taylor, New 
Radford, labourer—M. W. Loye and E. W. Tolchard, Ivybridge, grocers 
—J. Plant, Tideswell, tinman—G. Smith, Birkenhead, M. 
W. Jeffery, Tranmere—A. Machin, Ripley, beerhouse k —G 
Quarm, Kingsbridge—H. Barron, Mexbrough, bookkeeper—T. n, 
Mexbrough, glassblower—R. J. Bearcroft, Brighton, dentist—J. Barron, 
Mexbrough, glassblower—W. White, Pulloxhill, cattle dealer—F. 
Rogers, Monks Risborough, miller—J. Hatfield, Dronfield, grocer—E. 
Morris, Newbold Moor, grocer—O. Dawes, Newhall, innkeeper—R. T. 
Smith, Burton-on-Trent, clerk —P. Catterall, Tyldesley, labourer—J. L. 
Ward, jun., Stratford-on-Avon, ironmongers’ assistant—A. Hobbs, Wim- 
bledon, dairyman—R. Barker, Northampton, writing clerk. 

SCOTCH SEQUESTRATIONS. 
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COMMERCIAL TIMES mk es esti. wid'ae 
Weekly Price Current. ten ee 

€* The prices in the following list ere A 
sarefully revised every Friday afternoon 
by an eminent house in each department. 

LONDON, Fray Bvewmne. 
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oo STATEMENT Che Ratlwap Monitor. 
. ; , Exports, and Home Consumption of the following articles in the 6 | ~ == = : ae a 
648 Feb. 6, 1869, showing the Stock on Feb. 6, compared with the cor- RAILWAY CALLS FOR FEBRUARY. 
0 of 1868. Call. Amount 
. an FOR THE PORT OF LONDON. Midian 1éi, Spar cont. preference shila! schiicidacn 4 wan S0D000 
‘a duty. free, the deliveries for Exportition are included under Sonth-Eastern debenture stock .........0000+00+ an eoeg sseeeeOt Known 

0 0g 

: oot EAST AND WEST INDIAN PRODUCE, &c. EPITOME OF RAILWAY NEWS, 
® oaF cineca sles 
0 
$ s ; | Trarric Recerrrs.—The traffic receipts of railways in the United 

0 
718,1104 and for the corresponding week of last year, on 13,1 
to 664,827, showing an increase of 197 miles and of 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,720 miles, to 598,882/, and for the corresponding week 
of 1868, on 9,550 miles, to 561,815/, showing an increase of 170 miles 
and of 36,5672 The total receipts for the week show an insrease’of 
4,848/, as compared with those of the preceding week, eniing the 
24th of January. 

Kingdom for the week ending Jan. 31 amounted, on 13,387 0 
90 
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RAILWAY AND MINING SHARE MARKETS. 

LONDON. 

Monpay, Feb. 8.—The share markets to-day were inactive, and the 
only alterations recorded in the official list were:—An advance of 1} in 
Manchester and Sheffield, a further $ in North-Eastern (Berwick), } in 
London and North-Western, and 1 each in North-Eastern ( ) and 
Caledonian, a recovery of $ in South-Eastern; a decline of } each in 
Lancashire and Yorkshire and Midland, and a further }m Metropolitan, 
In colonial, a fall of } each in Grand Trunk of Canada and ditto (4th 
preference stock), $ each in ditto (1st and 2nd preference bonds), and a 
further 4 in Great Western of Canada, and a rise of 1 in Great Southern 
of India. In foreign, Great Luxembourg showed a fall of }, Erie a 
relapse of 4, Lombardo-Venetian a recovery of 4, and Atlantic and 
Great Western (Pennsylvania section Ist mortgage) an advance of 1, 
In mines, Great Wheal Vor were lower and General Brazilian 1-16, and 
Linares were } better. In miscellaneous, Anglo Mexican Mint, Penin- 

Expo sular and Oriental Steam (new), and Viceroy of t (7 per cent.) 
Imported. delivered to Vat.| Home Consump. > Loan were each $ better, Telegraph Construction ?, and tian (9 per 

cent.) Loan and Universal Marine (Insurance) a further } each. 

Tugspar, Feb. 9.—In the railway market to-day there was consider- 
able fluctuation in Metropolitan, which at one time touched 111, 
relapsed to 1093, and finally closed at 110g to 111. London and North- 
Western were much in demand, at advanced quotations. Mining and 
miscellaneous securities were dull. The —— recorded in the official 
list were:—A decline of 2 in Glasgow and South-Western, 4 each in 
London and Chatham and South-Eastern (deferred), and 1 in Metro- 
sar istrict); a rise of 4 in Great Northern (A), 1 in London and 

uth-Western, and a further $ in Caledonian. colonial, a fall of 
1 each in Grand Trunk of Canada (Equipment Mortgage Bonds), and 
ditto (8rd preference stock), a further } in ditto (4th preference stock), 
and } in ditto (2nd preference bonds), and § in Great Western of 
Canada. In foreign, a fall of } each in Antwerp and Rotterdam, Buenos 
Ayres Great Southern, and Recife and San Francisco, In mines, 
Chiverton were } better, South Oaredon 20, St John Del Rey }, and 
Capula Silver and Prince of Wales 4 each; East Oaradon and ke 
Valley were each 4 lower, Margaret “ Uny Lelant,” and West Chiverton 
1 each, Anglo-Italian and Chontales Gold $ each, and Rossa Grande (14s 
paid) and Sao Vicente 1-16 each. 

Wepnespay, Feb. 10.—The share markets to-day showed firmness 
throughout, and British railway stocks closed at an average improve- 
ment of 3. The changes recorded in the official list were :—A rise of 
in Great Northern, } each in London and Brighton and London an 
North-Western, 1} in Midland, | each in ditto (Birmingham and Derby) 
and Metropolitan (Extension), a further 3 in ditto (Ordinary) and Cale- 
donian, $ in Great Northern (A), and 1} in London and South-Western ; 
a recovery of 7 in London and Chatham; a fall of 4 in South-Eastern, 
and a further | in ditto (Deferred). In colonial and foreign, a recovery 
of ; in Great Western of Canada, a rise of 1 in Dunaburg and Witepsk, 
an = Grand Trunk of Canada (lst Preference Bonds); a fall of ¢ in 
San Paulo, } in Erie, a further 4 in Antwerp and Rotterdam, and in 
Grand Trunk of Canada (4th ference Stock). In mines, Devon 
Great Consols were 10 lower, Great Laxey é eal Bassett 5, Wheal 

Ann 1, East Caradon a farther 4, West Chiverton 2, and Chontales 
Gold 3; Wheal.Trelawny were 1 better, Alamillos 3, and St John del 
Rey a further 4; Sao Vicente recovered 1-16. 

Txurspay, Feb. 11.—In the share markets to-day British railwa 
stocks opened with buoyancy, and closed at an average advance of 
Midland were much in demand, and commenced at 120, touched 1 
during the afternoon, and closed after regular hours at 121} to 1219. 
The changes recorded in the official list were:—A relapse of 1} in 
Caledonian and } in Metropolitan, a fall of } each in Great Eastern and 
South-Eastern (preferred), and a further 3 in ditto (deferred), a rise of 
4 each in North British, North-Eastern (Berwick), and ditto (Stockton 
and Darlington), } in ditto (Berwick), a further } in London and North- 
Western, 1 in Great Northern, and 3 in ditto(A). In colonial and 
foreign, an advance of } in Grand Trunk of Canada (lst preference 
bonds), a recovery of } each in ditto (4th preference stock) and San 
Paulo, a further improvement of 1} in Dunaburg and Witepsk, and a 
fall of 4 in Lombardo-Venetian. In mines, Chiverton were } lower, 
East Lovell 3, West Seton 10, and Chontales Gold a further }. East 
Grenville were } better, and Grenville, Prince of Wales, and Pestarena 
United Gold 4 each. 

Fuipay, Feb. 12.—In the railway market Caledonian stock was still 
offered, and showed a fresh fall of } per cont.. Great Northern A de- 
clined }, while Midland, Great Eastern, and London, Ohatham, and 
Dover, advanced ¢ to }. : 
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Che Economist’s Railway and Mining Share List 
THE LATEST OFFICIAL PRICES ARE GIVEN. 

ORDINARY SHARES 

AND STOCKS. 
P 2 

33 | of ehares BES| London. 

British ... scccccssossseseeres 
Do. No. 2, 5 per Cent ..+.cs0000 
Do. Edin. Dun. 4 pe 

sussess33| a SatBe 
— 

me: 

eeeeeeses 

seeereecesencceses EEEEEL  CEELSE Eat te Ef 
= g 

Waterford and Kilkenn’ 
nk Ad “Wapiti eels 

cet oe - - 
23832283238 8 23288884s833 

LINES LEASED 
AT FIXED RENTALS. 

Birkenhead 
ee 44 per cent. preference 

sevececocsoes 

‘Chester and Holyhead ............ 

enscneegonsn sneonanesoneenceones Do. 5h per COME ..c.ereverveereees 
Do. Birmingham and Derby...| 89 Do. 5 per CONE .cr.cceseseseerseeee| 110 

North British ........-.ccssserssess Clydesdale Junction ............... can” 

aeereceseoees: 

aeneee 

seseee 

eeceee 

rrr 
ees 

Do. Preference........ccesscecesess 
London, Tilbury, snd Southend. 
Lowestoft, guarantee 4 per cent 

Do. 6 pOr CONE .....cceerereeeceeeee 
Manchester, Buxton, & Matlock 
Midland Bradford ...........0-s0++ 

5 
= 5 

CONE ncocrcccccccscsccsece 
estern A perp pref 5 pc 123 

Netting. &Granth. Riwy. & Cual 72 |Grambler& St Aubyn(G 
Preston and WYTE wceorsesssereseeee| 4° 4| 4 |Great Laxey, 
Royston, Hitchin, and Shepreth| 1% 6000 13/Great South Tolgus 
Shrewsbury and Hereford......... 40 |Great Wheal Vor (Helston) 

Be. @D senempmemnene + | 105 /Grenville ..+.cosee 
South Staffordshire. 170a|Herod's-Foot 
as Yorkshire and Rive: - Hingston x 

4 per cent guaranteed... Margaret (Uny Lelant) 
Do 5 per cent guaranteed m share Valley «++. 

Vale of Neath ......... : Ee mnie 
N hskear 

ta 5] | excen Sl oe Sosske 

rogtd prete Foes 

Ss 

FEsE che 

est. Joint RentCharge g 5pc DEBENTURE STOCKS. 
(Berks, & Hants Ex)5pc| ----- ee eenceeccecsecsecccsecces| 2°*** 

seeceeee: 

Pees 

PSPS Fs @ 
of CONE cocrececeececcerceces 

-M.—Oxf. 1st gua. Stock 

Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual ane preference BRITISH POSSESSIONS. 

6 

= $F 

Sa PEERE ETAT EPERESSERGESE 28 
sige option till 1 Atlantic and St ag ros 

ewesceecececseeses s s 2 

Fl TEE: 

cone receseesons. conneneee: 

i Froati d Bolivia Gold, Cape Town and Dock épcguar.| © : i tino an iv 
. u 20 |General Demerara, 7 pr. ct. perpet. pref. ane esenennsen. ‘ene 

Eastern Bengal, guar. 5 pr cen: 

Shares .... 
t debentures, 1sé9- 
cent. do., 1870-71 

Stock 
Do. 6 per ct do. (W. E.&C.P.) 
Do. 4 per COME 1859....cccrecereee 

London Chatham and Dover... 
Len. & N.-W., Cov. & Nun.dp c 
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nome Mexice, and now of 

‘discombe Villas, Croydon, 8.E. 
Sussex gardens, co park, W. 
Abiogdon street, Wes’ 5 

SecrEraRY—Elias Tucker, Esq. 
Temporary OFFICE. 

U5 Angel court, Throgmorton street, E.C. 

Company creed be WIE vetines and k is f lor the work- 
‘ rcs aes known as the North Star Gold Mines, 

in Grass Valley, Nevada County, California, 
miles from doasemente, the capital of Cali- 
12 miles from the Central Pacific Railroad. 

following statement as to these Mines is by Mr 
T. Coulter, of California, at present residing in 
who is one of the Virectors of the Company 

sad a part owner of the Mines. 
“These Mines are now, and have been for some years, 
full and successful o tion. 

property ls ld and exempt from all royal- 

actual results of the workings up t> date show 
Mines have since their commencement provided 

requisite for their own development, includ- 
am outlay of about £40,000 for machinery, plant, 

i returned a clear net profit of more than £125,000 
|| to their proprietors. 
| “Gince the first opening of these Mines, the gross re- 
ee have yielded an amount of about £300,000, 

the crushing and amalgamating of some 
80,000 tons 
ceegengn yee of the quartz has been found to 
from 1} to 13 ounces gold per ton quartz, represent- 
in value from £6 to £7; whiist on the other hand, 

expenses of mining aud extraction do not ex- 
2s 6d per ton. 
ine year 1868, from the Ist January up to 

1th (working with 16 stampheads), the amount 
gold extracted and sold produced £23,264 5s 0d, or 
average return of £3,674 per month. At the end of 

however, the number of stamps had been in- 
and the present yield per month is, ac- 
st advices, above £8,000. 
has been opened out te a depth of 900 
surface by shafts and levels, on the course 

which has improved in strength and rich- 
The amount of »toping ground actually 

availabie for immediate extraction is con- 
sufficient to supply 36 heads of stamps f.r the 
years, which, taking the quartz at a value of 
per ton, should yield a net annual prozt of 

annum. This estimate does not include the 
wable from the large extent of virgin 
other parts of the lodes as yet untouched, 
are the recent important discoveries on 
Layton Ledge; nor from the develop- 

Mine below its present depth (900 feet), 
ovision has already been made by the 
of powerful machonery amply sufficient 

the Mine to a depth of 2,000 feet below the 

acquirement of this valuable property, con- 
Maines and mineral rights, arable and forest 

porters, steam Saree pumping, winding, 
essing, and amalgamating machinery, 

Offices, plant, stores, &e, all in efficient 
order, and witnout any reservatien of rights 

# whatsoever, may be arranged for at the sum 
06@ dollars, of which the present proprietors 

260,000 dollars, ar their equivalent in 
money, in: fully paid up shares of the Com- 

Vendors will not require the purchase mone: 
before the legal advisers of Oe Company in 
have certified that the property has been 

red to the Company, and until every 
have been offered for tes! the cor- 

account of the Mines in a.) essential 
to present workings and future 

capsble of being developed on a 
than at present, and the yielu of gold 

ch imereased by the erection of 
heads, which coud be done at a com- 
outlay. The transfer of the Mines to 

meed not occasion any stoppage of the 
usual monthly returns of guld will be 
the Mines as berctvfore, from the 

into the possession of the Company. 
have been carefully: inspected and re- 
Professor Siliiman, who is considered 
authority upon these apbjects in the 

; other reports and opinions have been 
Beckwith, Mr Stangroom, Mr Cromse, und 

and Mr John Petherick, of ondon, 
presenting this Mining Property 
and capabilities.” 
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THE ECUNOMIST. 
The Memorandum and Articles of 

the abeve statement of Mr Coulter; 

To be retained by the Bankers. 
THE NORTH STAR Pn INING COMPANY, 

Bankers on payment of the deposit. 

BANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 
Seal t on the Bank of California 
a the terms for which may be ascertained 

Threadneedle street, April, 18 

LONDON CHARTERED BANK OF 
AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 

Reserve fund, £110,000, 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every ‘des~- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, letters of 
credit granted upon the Bank’s branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 

((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

by Royal Charter. 
Pald-up capital, £750,000. Reserve fund 

£145,902 148 8d. B 
ANKERS. 

Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 

tlemerts, China and Japan. , 
The Bank receives money on d jit, buys and sells 

Bills of Exchange, issues Letters of Credit and Cireu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.C. 

AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 

Paid up capital, £544,973. 
Lonpon Boagp. 

John Christie, Esq., Manager. 
Banking business of ali kinds connected with the 

colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancoes of the Bank, viz. :— 

New Sovurn Wa zs. 
Sydney (Head | Grafton 

Offiee) Tenterfield 
West Maitland 
Armidale 
Braidwood 
Goulburn 
Wagga Wagga bathurst 
Brisbane | 

Hay 
Deniliquin 
Araluen 
Forbes 
Taree 
Dubbo 
Weddin 
Bowenfels 

Mackay 
Townsville 
Toowoomba 
Nashville. 

JOHN CHRISTI#, Manager. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 
Otago, dc. 

Paid-up Capital, £500,000. 
Reserve Funda, £150,000. 

_ Ray gh ea vy Agencies at— 
ison’s ueenstown. 

| Lawrence. 

Ipswich 
Rockhampton 
Warwick 

Arrow. 
Blenheim. 
Brighton. 
Charieston. 
Christchurch. 
Danedin. a 
Dunstan. n, 
Dunstan Creek. | Newcastle. 

Greymouth. New Plymouth. ° 
Hokitika. Geeark. West Port. 
Invercargill, Picton. Wetherstone. 

Tais Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, om the most favour- 
able terms. 

The London Office receives deposits at interpst for 
fixed on terms which mey be learned on appli- 
cation. BF. LARK WORTEY, Director. 
No. 50 Gid Broad stzeat, London, K.., » 1867, 

wi 

fk NGLISR, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

Paid-up Capital, £600,000, 
Tetters of credit on the branches are granted ea the 

most favourable terms. Bills on the Austratian Colo- | 
nies negotiated and sent for collection. 

Deposits recaived at rates and for periods which 
may be learnedfon inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 

ENGLAND. 

West of England and South Wales Bank, Bristol. 
Messrs Willyams and Co., ‘fruro. 

SCOTLAND. 
British Linen C y Bank. 
North of Scotland kk, Aberdeen, 
Aberdeen Town and Couuty Bank. 

IRELAND. 
Bank of Ireland. 

By order of the Court, 
HEN&Y MUULES, Secretary. 

78 Cornhill, London. £.C. 

[HE AGRA BANK (LIMITED). |} r 

ESTABLISHED 1 1833.—Carrrax, £1,000,000. 
HEAD Urrice—Nicholas lane .Lombard street, London 

Bawkers. 
Messrs Glyn, — Currie, and Co., and Bank 

England. 
Buancues in Edinburgh, Caieutta, Bombay, Madras, 

Kurrachee, Agra, Lukore, Shanghai, Hong Kong. 

Current Accounts are kept at tne Head Uffice on 
the terms customary with London bankers, and interest 
Se a ee en eee 

Drvostts received for fixed periods on the following 
terms, viz.:— 
At 4 per cent. per annum, subject.to 12 months’ notice of 

withdrawa). 
At 4 per cent. per annum, subjectto months’ notice of 

ithdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 

withdrawal. 
longer — than twelve Excsrrionat Rargs for 

months, particulars of which may obtained on 
app: 
BILLs issued at the current exchange of the day on 
11) ofthe branches uf the bunk free of extra charge; 
11. capproved bilis purchased or sent for co:lection, 
Saks aNb PcxcHasas effected in British ana foreign 

securities, in East India stock ana loaus, nd the safe 
custody of the same undertaken. 

intrest drawn, and army, navy, and ivil pay and 
pensions realiseu 
very other dscription of banking business and 

meiey agency Lritwh and Indian, transacted. 
J. £4 DON, Chairman. 

JECISION OF CHARACTER.— 
See Econoury oF Lise.—(“ My Library,” Vol. L) 

wane scovomy or Lirs.—(‘*My 

sECBET OF SUCCESS IN LIFE—See Ecoxour 
or Liga.—(“ My Library,” Vol. L) 

pecs Cone” ¥s.—(“* * 
PATIPNCE 183 GENIUS.—see Patizyt Bors — 

(* My Library,” Vol. iL) 
aa aly Library’ will be a been to the rising genem- 
on. 

= ree 

Pa 

Sizpenny Volumes 
Ward, Loeke, aug iyter, 158 Fleet street. 
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DEBENTURES AT 5, bj, AND 6 PER CENT. 

(\EYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000, 

for to be made at the office ee belldings, Old 

London.—B; 
: R. A, CAMERON. Secretary 

COLONIAL {NVESTMENTS. 
CEYLON | COMPANY HE 

T (Limited) are effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at the 
office of the , Palmerston buildings, Old 

ait RA. CAMERON, Secretary. 

THE TRUST AND LOAN 
COMPANY CANADA. 

Charter. 
1851, 

DESCOMPTE DE 
PARIS. 

decrees of 7th and Sth of 
ee oe 

Recognised the International Convention of 
*T och April, 1983. ce 

francs. 
Capital fully paid up ......... 80,000,000 ... 3,200,000 

francs. £ 
Reserved Fund .......ceserre-r+ 20,000,000 ... 800,000 

Heap Orn «z—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Calcutta, Bom- 
bay, ai, Hong Kong, Saigon (Cochin-China), 
Bourbon (Reunion), and Yokonama (Japan). 

Loxpon 
The Union Bank of London 
Acuney—13 Leadenhall street, E.C 
Manacaz—G. Pietsch. 

Sup-MaxacER—Theod. Dromel 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 
The Agency will conduct banking business of every 

description with the Continent. I China, &ec., &., 
&c., upon term: to be ascertained at the Othce. 

MY NEW YEAR'S GIFT 
TO MY SON. 

By PAMPHILIUS. 
“MY GIFT” ouumree Three Works :— 

1. THE AND HEART LEGACY. 
2. ECONOMY OF LIFE. 
3. PATIENCE IS GENIUS 

The inions of the Press are: — 
« NEW YEAR'S GIFT TO MY SON.” 

“*MY NEW YEAR'S GIFT’ is admirably adapted 
to stimulate youth to exertion and awaken in them a 
laudable ambition.”.........“°MY NEW YEAR'S GIFT’ 
is an invaluable 
advice and 

THE ECONOMIST. 

ICOLL'S SPECIALITIES IN 
OVERCOATS FOR GENTLEMEN. 

Pilot Cloths, 25s, 428, and 52s 6d. Melton Cloths, 
42s, 528 6d,and 638. Beaver Witney Cleth, 31s 6d, 42:, 63s. 
Treble Milled Cloth for Drivi 1058, Ilée 6d. Real 
Pur Seal, lined silk, % Fur Beaver, 
lined silk, 84s. Quilted, 126s. Waterproof Tweed, 21s. 

COLL’S RIDING. WALKING. 
AND DRESS TROUSERS ft perfectly. For 

Dress, 218 to 35s ; for Walking, 16s to 30s; for Riding, 
25a to 42s. 

NICOLL'S SPECIALITIES IN 
EVENING AND MORNING DRE“S FOR 

GENTLEMEN. Dress Coats, from 52: 6d to 62, 
Rep Seen Sem Se teeies Morning Coats, from 428 

, ERVANTS’ LIVERIES.— 
Best at Moderate Prices.—Treble Mill'd Cloth 

Overeoats, and Mill’d Cloth Frock Coats, theroughly 
Waterproof, for Grooms and Coachmen. 

H.J. and D. NICOLL, Tailors to the Queen, Roval 
, aud the Courts of . London: 114 

116, 118, 120 Regent street; and 22 Cornhill. Man- 
chester: 10 Mosley street. Liverpool; 50 Bold street. 

RAMATIC ALMANACK FOR 
1869. By J. W. ANSON. Original Articles. 

“ The Old Manager.” 

RAMATIC ALMANACK FOR 
1869. By J. W. ANSON. “Loiterings in Lam- 

[)RAMATIC ALMANACK FOR 
1869. By J.W. ANSON. “The Old Row.” 

RAMATIC ALMANACK FOR 
1869. By J.W. ANSON. “ Histrionic London,” 

&e., &., &. 

DeAmatic ALMANACK FOR 
1869. By J.W. ANSON. Price Qne Shilling. 

To be had at Lacy’s, 97 Strand, and 20 Tavistock street, 
Covent garden. 

RAMATIC ALMANACK FOR 
1869. By J. W. ANSON. “Historical and 

Dramatic Events.” 

[PRAMATIC ALMANACK FOR 
1869. By J. W. ANSON. “ Farewell Addresses. 

RAMATIC ALMANACK FOR 
1869. By J. W. ANSON. “ Theatrical Boitaphs.” 

[PRAMATIC ALMANACK FOR 
1869. By J. W. ANSON. “First and Last 

Appearances of Celebrated Actors and Actresses.” 

ENRICH ERNST. 
By the Anthor of “ Richelieu,” “The Lady of 

Lyons,” &. , 
See “THE ERA ALMANACK,™ 1869. 

RICHARDSON 'S SHOW. 
By JOHN OXENFORD. 

See“ THE ERA ALMANACK ” 1889. 

N OTHING N E W 
By J. PALGRAVE SIMPSON. 

See “THE ERA ALMANACK,” 1869. 

HAKESPEARE AT REHEARSAL. 
By SHIRLEY BROOKS. 

See “ THE ERA ALMANACK,” 1869. 

“THE ERA ALMANACK,” 1869. 
Price ONE SHILLING. 

Forwarded, Post free for Fourteen Stamps. 
London: 3 Catheriae street, Strand. 

THE RIVAL RITOORALS. 
By H. J. BYRON. 

See“ THE ERA ALMANACK,” 1869. 

A DODGE FOR A_ DINNER. 
By T. J. WILLIAMS. 

See “THE ERA ALMANACK,” 1869. 

THE FALL OF THE CURTAIN. 
By WATTS PHILLIPS. 

See“ THE ERA ALMANACK,” 1869. 
> » nn 

AN ADVENTURE AT 
HAVANNA. 

By J. B. BUCKSTONE. 
See “THE ERA ALMANACK,” 1849. 

NE OF THE OLD SCHOOL. 
By ARTHUR SKETCHLEY. 

See “THE ERA ALMANACK,” 1869. 
HERIDAN KNOWLES AT 

EASTBOURNE. 
By ROBERT REECE. 

See“ THE ERA ALMANACK,” 1869. 

HA LET UNDER A LOW BRIDGE. 
By E. P. HINGSTON. 

See “ THE ERA ALMANACK,” 1869. 

HE PLAYGOER’S PORTFOLIO. 
By E. L. BLANCHARD. 

CONTENTS. 
BILL OF THE BOWERY THEATRE, NEW 
YORK, 1832. 

PLAYBILL OF COVENT GARDEN THEATRE, 1806. 

OUT-DOOR PLACES OF AMUSEMENT. 
Pas? AND PRESENT. 

No.1. MARYLEBONE GARDENS. 
See “ THE ERA ALMANACK,” 1869, 

THE 
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(HEAP, LIGHT, AND DUI , 

ean easily be by any un . —_ applied by any 

~s uare of Se ee 
ROU LT, for damp walls 

floors, under carpets and floor clothe; also. fer 
iron houses, to equalise the temperature, 

Price, O1m Pewny PER SQuARE Foor, 
——— andCO.’3 PATENT FELTED 

DRY MAIR PELT, for Covering Seca = 

CROGGON AND Go, 
4 rath armen 
Bread street, } 
Cannon street 

London, B.C 
And at Liverpool and Giasgc » 

“MY LIBRARY.” 

Edited by PAMPHILIUS. 
SIXPE VOLUMES. 

Each Volume compiete in itself, uniform in size, 
neatly bound, with Ornamental Wrapper 

“MY LIBRARY ° will be devoted to 
PROGRESSIVE KNOWLEDGE—will be 
—_s Science, and ART—a multum 

GENERATION to | 
to endure, to conguer difficulties, or in failure i 

“To arm the obdurate } 
With stubborn patience and with triple 

“MY LIBRARY” will also be a 
Reference, an INDICATOR to 
choice of books—fer the choice 
of companions, either tends to ELEV. 
as becks give the same turn to our 
reasoning that Goop company does to 

“ Pamphilius writes with so 
feeling, and in such an agreeable and 
style, that his new serial cannot fail to 

ii 
F g . 

gesflebic! ' i He Not wait in idieness, but wait im activity, not 
to gather his fruit ere it is ripe, or form his 
ite leaves be grown. This is the sensible 
moral the works of Pamphilius are intended 
and the truths this teaching embodies are sustained 
arguments and illustrations which are equally 
conclusive.”"—Sunpay Times 

“ The wisdom of the ancients is 

iit 
it antly served up, and precepts of golden value 

to retresh the memory and guide the conduct of 
for ‘a precept that has taken root in the heart 
change the whole current of man’s life.’ Youth, a 
age for improvement, is especially admonished and 
addressed. ‘The seed of divinity is sown within a, 
andif the nd is well cultivated the fruit will answer 
the original: if rot, like the nettle, it will ran to weeds” 
—MORNING DVERTISER. “a 

enthsinbbnas “ Pamphilius, by the issue on’ 
ful little series of viene, on hardly fail to win 
es Serenten @ tie ere 

eir atteltion and encouragement."—Sun. 
esseesseseee” If succeeding volumes are as well handled 

and as pertinent to their subjects as the two before w 
the work, as a whole, is certain to become popular As 
aproof of our own appreciation, we y 
mend ‘My Library to the notice of our readers, and all 
who have youths to instruct."—Era. | 

Wurd Lock and Tyler. 158 Fleet street. —_| 
1| 

HEATRE ROYAL, ADELPH | 
Sole Proprietor and M: —Mr B. Webster. 

Directress—Mrs Alfred Mellen. 
Great attraction! Revival of the celebrated drama |} 

pA ae Phillips, of the DEAD HEART; in wale |) 
Benjamin Webster and Mrs Alfred Mellon, will 

sustain their original chaaracters. 
Monday, and all the week at 7 (Ash W: 

cepted), DID YOU EVER SEND YUUR W. 
CAMBERWELL? Mr G. Belmore. After 
15 to 8, THE DEAD HEART. Messrs 
Webster, A. Stirling, G. Belmore, RB. eg 
Stuart; Mrs Alfred Mellon, Miss. gemen, } 
Commence at 7. | 

LENTEN LECTURES “ON 
ELEMENTARY ASTRONOMY, a 

eek 

i 

POLYTECHNIC.—Professor Pepper 

NE 

MHESESSETSERER 

his Annual Course on Monday next, the 16h, 3] | 
:—“ Spectrum and the 

., ERS. Onthe 
Spectra of some of the Stars and Nebulm; and onthe 
Spectra of the Sum and Comet LL., 1868.” NBT 
Lecture will be repeated Friday, February 19, ab 
The other Lectures will be duly announced. 


