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(10) Instructions to Enumerators, fifteenth census of the United States, 1930.
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(1) € Richard Cantillon (1680?7-1734), & # Hssai sur la nature du
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“l consider in general that an increase of actual money causes
in o State a corresponding inerease of consgmption which gra-
dually brings about increasad prices. If the increase of actual
money comes from Mines of gold and silver in the Biate the
Owner of these Mines, the advanturers, the Smelters, the Refiners,
and all the other workers will increase their expenses in propor-
tion to their gaing. They will eonsume......more.....commodities.
They will consequently give employment to several’ Mechanicks.
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who had not so much to do before and who for the same reason
will increage their expenses: all this increase of expense in Meat,
Wine, Wool, etc. diminishes of necessity the share of other
inhabitants of the State who do not participate at firsd in the

" wealth of the Mines in question. The altercations of the Market,

(2)

(3>

or the demand for Meat, Wine, Wool, etc. being more intense

then wusual, will not fail to raise their prices, Thege high prices
will determine the Farmers o employ more land to produce them
in another year: these same Farmers will profit by this rise of
prices and will increase the expenditure of ftheir families like
the others, Those then who will sufier this dearness and increas-
ed consumption will be first of all the Landowners, during the
term of their Leases, then their Domestic Servants and all the
Workmen or fixed Wage-earners who support their families on
their wages. All these must diminish their e:ﬁpenditure in pro.
portion fo the mnew consumpiion, which will compel a large
number of them to emigrate to seek a living elsewhere. The
Landowners wiil dismiss many of them, and the rest will demand
an increase of wages to enable them to live as before. It is thus,
approximately, that a considerable increase of Money from the
Minesg increases coosumption, and by diminishing the number of
inhabitants entails a greater expense among those who remain.”
(REEXHWAR - A = E — A K)

el David Hume, f & * % & #&,% 5% 3t FHssaysand Treatises on
Several Subjects, B R R MW ER B HE AR AR RN Ay

HZh MBS, B M Bsays (— L L O R BOEMNAE E —o

8 Tho wmas Tooke, 3 # Hisiory of Prices (1838—1848), 4An Inquiry
into the Currenoy Principles (1848), On the Bank Charter Act of 1844
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- (4 ) 8 Bank-Charter-Act Controversy, _
(5) 8 Banking-School-versus-Currency-School Controveray,
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(22) “At any given time every economy finds the value of money
determined by prior development. During a new period the
development proceeds countinuously from this condition with his-
turical precision, No matter what factors operate on the side of
patural values or money to influence the general price level,
they always operate from the basis of a pre-existing level of
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hEEREERAFEATANES S RSB £ R
— P 88 B G S 1 R K T 7 O 50 5% B F O LR B A% 8 RO
SAEBEBRZANLETRET XM — B EGS KR
R KRB I BE DK B 2 0F M B R AR B B 1% R
ERUXB—%BR&E REEZLEEECBRD
EHFFLBRERET R EBSTOERERERZ A,

FILEZ ERFBZEBEMAKYE@ZCHEXKE
Bh BT TE S A0 AL 01 E 5 K AT 2 B B AL B
FHARRENER LRV BHZIPE REBEEE
LRBERZE RN RETE T XS LK EMEE Adu ik
BREEZTAKRZALGEHEAL MLREHRESERY
B0 S 55 2 A B o AR PR E & R SO 0% 2 K T I 0 &

(10) 1905 # B B % G.F.Knapp £ &% M #o 2 F G.F. Knapp: “The
State Theory of Money”.

(11) 2 F Evidence before Indian Currency Committee Q. 11762.
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W EEE B AR B e MR R
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BABCHMAEEH I AR EMERA TEN S REZ K
e 5 70 5,

EEMER U B — M N OA B RRR—E
TREFREHALR BRZETERRL S RESRK
MERFEREZETRBEE SR EARZBE I RIE,
36 %5 T AR ORI O O R 0RO SR 0 9E % R 2 BRI
B 5% B B B OB M B BT E O 4% T 7% ML 1T O iR B
PSR R R R E WE R R B
BB FEMAEEARONARBREET b2 5% KR
HRLTESTREHBE IR ER BB LN 2 K
Bas & f— AL ARy 817 B2 W B 23,000,000
B, A B JU 4R 3B 88 32,000,000 5,18 4 (K 48 % J% 0 87 FF F 83,310
e 45 W IR A A A T B R BT R O OB E R MO
W IR AE M2 R R ) SN R W W 05 O Mo
BB EGEBBEERFURALTR RSB —

(12} Money, Credit and Commerce, B’k 1. Ch. IV. p. 40.
(13) Mouney, Credit and Commerce, B’k 1. Ch. 1V. & p. 47.
(14) Official Papers, p. 141 Q. 10128. |

(15) @ 1 pp. 34—35 W 2 B Q. 0648, 9696.
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TR BRI B, O R B B G 2L 7
EEARRIARRRERBER BRBEHERAL
B 2 B8 T A% 2 R A G AL M RL A % 7 (Othor things
being equal) 2 BFIE Al %R T 6 A DA A B3 2 B X W&,
PSR B 2 W R B W B RO H R R
A S0 HERBTBGEZETRRRZEAENTE
0 B R 1% T 6 SUF 0 2 AR 2 B A8 T R B op
O R R ¢ AR R ARAE Y — F R ok B ML E R IR R
REREHZRABEEEBEEER 28,

B\ BE G A5 T 2 1% e R B BOR S B R U
i Z o PR B O/ 5K 46 S 5 0E B 0F 2 47 26000 52 4T 28 5 9 B i
Z-MEARERENZE, ERKRER MR RERR
REMELE “HA U RBERCRRLES ZHR
A LIS SRS R R A 2 8RN K B % B A4 52 (Cash
Transaction), 3% [ 4% ¥ 82 % £% 4k (Trving Fisher) £ 25t X B
JI#4ff (Cash Resorve) RARMBEREEMEZ, BRER
A MU 2 S IR B AR B 3L R Bt R O 6 ok
BREZREG BERZENBFRAEEN—RAR
B % LS 1T % M R B AE F b 2 IR B U o — BIA R B B
DR EREET P 2B 530 0 R R
oS R Wz B M0 B MR B E R 2 R BT R 3K

{16) Official Papers, pp. 267—268, Q 11759.

(17) £ #F Money, Credit and Commerce, B’k I. Ch IV. 3,

(18) M Lo
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4 4 B 48 B 2 5 6 R R AT 5 1 R TRLED 8 3E A% 22 o
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B AT X A B K T IR B 2 A B AR A I
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158 R B S WE O O B MOR B W AL AR 2 BB
R 2R, AR AT O S T H N A S
BREREANSZHESEREZNEL BRZERDELK
L) 8 47 % (Bank Rate) 15 1% 8 B0 B 1 55 % £ 6 2 6 #co)

(19) 2 % Official Papers, pﬁ.'ae Q. 9634,

(50) % % Money, Credit snd Commerce, Ch IV. 3 #t Evidence before The
Indian Currency Committee, Q. 11759—117610 ¥ 8¢ 3B Wy =~ i B:in
ﬂﬁ%ﬁmﬁ%z%Aﬁﬂﬁ£$m2ﬁ$%%ﬁﬁ%
A EF LT RBREET R 2B KB S, — %A

N EYREELEEE 3 ENE:S
21) B ke _ . _

(32 n % % R. G. Howtry 56 8 8B 08 0 & 47 0 8 0 R

' wﬁﬁA&mﬁﬁzﬁkemﬁﬁz%iam%ﬁtm
5 % R. G. Hawiry: Currency and Credit, Ch IV, 4t # fz B 3 1
ﬁ (G. Cassel) 33 ¥ | 48 47 &, # & Pigou: Industrial Flnctu-
‘ation, p. 2413 G. Cassel; Theory of Social Economies, Ch XXI. Fand~

amental Thohght‘iu' Economics,, p. 128,
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MERREHME BLREBEWMELAERRZTE
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A A Vi B JE 5 B 4055 6 B O TR IRR 8 4 O (B
HEEREEZ A SR B L e XRXB
BHZHZREMEFERM T KERUEEES
(Lambard Streot) wf 8 it 25 B B2 B 4 M 4,00 3K fiy 4 47 (Bank
of England) K 3 Al & 77 2 1 5 0 5.5 £ B 4E J5 5L 25,50 58
Bk, S M A8 4 KOS M R AN KB 1508 R T R
T Bk Moy [ 2 & MR Wk 0T 26 0 A R B
A EEHAEPEERDAREBEER R ZHEF
A 2 o B R B P i 00 BRI
B WEYE TR H 5K DU R e SR Z Wl R
A A T e S Py PN T ET TR LS
FRMEAFERRIHERZTE ARERZWD R
PR 08 4L B S 0 T AT i RL N B R IR R A A
T 9T LR B A IS A R AT UL A W D
KRRTRAEEBZ2IABIRANRSR LB RS
80 B R R S 2 O A LT G O A T o)
MG RGEBRRNEES G HE K2 ERLAER
FVELTYTEES S TS PY-F Y5 bl N3

. -(23) Evidence before Gold and Silver Commission, Q. 9916,
- (24). Official Papers, pp. 58—59 Q, 9765,
" {25) Evidence before Gold and Silver Commission, Q. 9857—9662,

(26) B E,9% 2 B Q. 9687, 9744, 9950, 10121, 10178.
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N B A o 8 N RO A B A4 0 AR A 8 D R 0 B b
oL E A ER B EF AR U A 00 8 A 45 ] s
Bowe T W OB 0 B kBRI B A B 2 M 2 8 0l T M
LHBZHERERKREZ Leon nARBLYEARBIARK,
MR ERZELBMEAMUFMEEBERBBREE K D #
REXBEMZIBWMEREKRAEENESRERSE
KUNUEFERMERENZ, CREEMERFARBHEZW
FELHA B AR EERBABEERBYEFTEEE
RuFFRQHEZRPIMARBEZ RPN ERERIER
KA Z E,

Z BBz EMBR

R BBUER KB 2 HETEER RS XNE R
HE %% (Inflation), B2 454k (Deflation), B & & & (Stabilization),
ZERZREMBE BEBMRSHELES DN EALH
(B-Io’no-zﬁetallism) B AN #] (Bl-metallism) 22 2% 35,8 %__B_& o
SRR BN, SRS IR R W R K E 2 8 R0 o R
CHEAMMOERBEREZANEKERTRE— %2
HeH K, (R G DR W K EIE R K E B G KM
B W T % B BRI R B B 4 W R
HEATHEXEREHERERARZEAME EXE
15 % B 2 b B IR AR B B A G BB K E 2 T AL
CHBBEBNKEBU AR E S EEFAKERN &
55 0% 3B G i A A R A R AR R B 2 M A B L

27) R kB 2 B Q. 9843, 9644, 2686, 9688.
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A 97 A .0 BF B8 42 S8 0F A AL ) (Symetallism), 77 7 & 42
£ 15 A 00 30O S B2 S 0 G 45 BB 2 B0 MW 2 T M AT R
He A< Br (Tabular Standard), 4 8 &G54 17 68 55 26 3 5 28 3k f
BBNAT, WE AV 28 W2 13 Bk I BT
% SR L — 2 I K B VE % AL 2 R R A,
BE s — B ) 4 28 5 B K SN R AR R Sy 1 R YK 3
WL EMELHEREBR TR 2 LA G2
WP G IR R %2 A S =
WA REEEE R W ERAREEZ RS
MR %R T T2, B R VK BLGT B 6 HE 2 0 T A
By 4 L R T K R T K G R T R 2 DR
6 L1 45 2 8% 65 A 06 M 00 9 4 TR LD 2 8,0 15 e
FRNEHEBE, KZBWETEZIREEE RS2
B8 ik S G HE 25,30 B 6 K B 0 W R 5 2 A O HE S 2 A
%% fues BRM 0T ST 2 AR T A BT A 2R A

 (28) 2 Iéﬂ:Monéy, Credit andICUmmercé, B’k I, Ch L. pp. 13—20; Remedies
for Fluctuation in éeneri&l Prices”; Re-selected in Memorials of A.
Marshall; Evidence before Indian Currency Coinmittee, Q. 11765, &

o WOUB BB b B IR W R K108 F 2% Al B B,—

CE R IEREIGHE R o 10— 4 HeR W ¢ L R 10%, B F
ZEHNWE THEL%, LHEDRE 68 LK ERER

- 95.4 8 (105—{ 105 xll—o)=105—10.5=94.5)s WL K 100 8,7 B
BMSH L ERE A KX B — & % WM F H10%,00 % @ LB

10%, 4 B 8§ & 105 &, 3 | ® % & 115.5 GUos+ (105%-) =

105+10.56=115.5)c # M R H 100 &, M M 115.58, £ & & &K X,
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¥ 5 8 & 2 AL &8 B E 0T T R 2 1S R B AR
18 b 18 8 300 08 B iy (8 T %80 EA5R 19 B BLm A A
Z Beey T BR Oy A% VR K ML T 2 RO Ry W R BRI RS
MAR T2 8 M 5 B {8 b BR 2 48,15 % 17 (Money Wages) gt
3 I, B AE T % (Real Wages) Kk, 97 T %.T & W o
THZBIFEHETHELEEEBIRERRSEET
QA KED '
MEREZEERE D LR ERE R ZES
BEBWIERREH B2k ALLERRERERR
Phu 8k BA AT %A 0 K8 0L 3R K kB A B Lk
BMAVHAMETER RS HE e HELRRYETH
ZEANAMRTERARKLLHESMARERZRIERR
KARFMREHEZABRRER EEREEEA L ESER
A Z kK KW Y, HEHRT %G IR & 4R K%

) BEEBAAMM TEBAE L 2P ELDBHBEXE B
BUMTUBESE 2 T %A A Z KD 58 KKK
LDRERMEESNANER S BER EBEDEE
TH BRSNS EH R T EMNS T % 8EMEE — & 2(Tine
log) A b DA YW B E O EEALE T R GUE R
AEB AT RS L AL EE THOBE S ZHETY
FEMEEM TR 2B M A% ENE &SR MK
=W, # F Depression of Trade and Industry Q. 8. Dpp.
7—15.

| (8o} M ko

" (81) Evidence before Gold and Silver Commission V. p, 19..
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ZURRHARWLHMA LA BEELEH RO ERK
EAUSHEMEESEERA A RFIENED BB
B0 3 ¥ K JE FI 4 (The rate of employment) 3t — %, 7 4
MHBFRAZRT, KEERELES 0 NEERRX
R} 3% B 09 (distress) —— — 28 Tuder 5§ ft,— 8 + Ju # 42 5k B —
B o B _F R B T R 4 N R 3R S A IR R 3 4 0 4R B AR
B IR 6T G G IR kR B0 A S B AR A% 0 O A LI B
e B A0 IR e OB Ak B YRS A 0 Ok R 0B
Wl LR LSRRG EEWEREZS
el A BR 7 22k B F A0 T 2k B (B 3R % 2 ool BT OR BR AR
2 M BR 7 2k B F DL B L B 2k B R O I m A 2k B
EREERMB RS, MESSEERHAEEEZ LE
W A U S T AT 6 000 2 B UK G A 55 60 A 18] DAOE S B By
MBE REBANBEA I ZAEERABERERRES
BRZHBEASEECEBURERERHEZ Bon B
0 W W T %, WK AR e KABRMEREZ
R ETAENNEE K B B0 R %S TR

2 2k W LB A K R R P 2 A G KA
SEREHERESEBERBENBBERRE B

EXABACKRBRARZODFEE REBRA—KH &

(32) R L 52 Q. 9816, 9523,

(33 H .,_E.o

(34) Marhsall says ‘‘In fact, 1 regard violent fluctuations of general prices

as much greater evils than gradumal fall of price’’. Official papers p. 9.
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ZHEESE T KK B s — R & B W 2 %
BHEEE RO EEERBERT, EHHUELRE
B4 M K B B 5 5 R UL R B oK HC A 2 % — BOME R 7 0
K BB VLR B AR, R DA B vk Sk
AERBRACEREADMHN ZEBRISHBE—X B
ANE BELTWEBZAARTEANRBESEIRE
MAMZRE ERBHACHEZNGH B AW
MBS EZRWE AT —BRE—REARS A B
BHRYEZHREOHA MBS AR EERE b i
H—REBK@—-RESEERNEZLERED,
A 2 L AR T o O b NI R R B R B R Sk B R
ATHEHEIRENABAMARERRENDEAT
R iR | - | |
EERMBTERTUARBARBERZUALNL K
EEB BRI E LT 20EHB RGN /152 2k
SEBTMAMEE BEEBBESEACHEREZHAL
758 WA g (Alternative Standardy sy HBERZAEEK T
ZHAETRMEEARCREBRT —HEREREET

{35) Official papers p. 19. - _

(36) B A BRI A 4 %% ¥ B 8,5 F Money, Credit and Commeree,
Ch IV, B “Remedieg for Fluctuation of General Prices'’, in Memorizls
aof A. Marshall. .

{37) Money, Credit and Commerce, Ch V., ft 2 E‘‘Remedies for Fluctuation
of General Prices”.

(38) Money, Credit and Commerce, Ch, VI. 2.
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BmMRSEZILEHARUSEHSREREHT LT, £
0 4 31 ok A0 2 B 40 R T BB 15 0k A ESOR 5 1H Bt A 00 4R
WHBRARARCRAE SHHADNKEZTIEHRTEX
B A WA G B B ok AR08 R A R IR O W W R A
R R A 1% 1 B N A AR EE B A OB A R R 0 M —
05 20 1 B AR 7 T 6 0 15 38 BV A A 6 IR 4 ) 75 1 22
ERABERZRF R BRBYBISAKRE S AR Z ., #
RUSZ /W HEABEEEAERELHE LT EHGE
EHHE KA RBERRBEFTBASZHRBRGE KB
ZAERBTHARRABUR., RERBEEUAEBH
BARMT FREZHAN, HERPEBHACEERR
T 3 b TR A U BRI I B 5 B R E WK O 208 B BT
W H B 2 B0

OB WRIEZ AR G T R B 2R & A Btk L
B B (David Ricardo) [“$E iy S & 2 ] 2 % (Ricardo’s
proposal for the economic and secure eurrency) s, & 2 X R B 0N —
+ 5 W 5 B 2 A B B AT G 06 O BE PO A B & R 2 2 B
VR BB E A, SRS TS RRRSE ST HES
RMERG EEBEZeRAHANHERLENE Z2%

' (89) Evidence before Gold and Silver Commission, Q. 9718 9720, 9721,
' 9723.
(400 B E,F 2 F Q. 9728 H Remedies for Fiuctuation of General Prices
in Memorial of Alired Marshall. | '
(41) 2 & Money, Credit and Commerce, Ch, VI, 3. Depression of Industry

and Trade Q. 8. Evidence before Gold and Silver Commission @ IV,
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£ 5 o 22 6, E%%E%ﬁZk%ﬁ~ﬂ:+zmmmﬁ
RAZ¥RE—FAEFER 113001%5&12%%%7}’-‘56 3

Q%F%P%%ZﬁﬁﬁHMMWZﬁ@Gx%]ﬁ)mn

HBRHAEW—REEMN100g &R 2000 ¢ 28, BARE
RARAZERELBIBRBARTETHUSZRBE UK
BEBHELBRTBEREZRDABACE I HGLHZ
WEMEHBRERACRIFBA R ZHRLGEE
SHMBRH i) EEBRRARRAOFARZNES N
8 LT 8O (—) JH B AR 2 B v BB A O 18 6 2 5 B
P& R R A = K 2 BALAR OB AR S B, T B H AR O i
BEREANFESEYRHEZEDNED () BEEZH
RATEEREFA TR RER AR LERE &K
FZNBLEAHALHEARET SR L EFARFR
B 5 AT 3 160 2 B B 3R FLED T 6 B BB A AT Ruen)

PLoC42) 4 1,7 2 F Remedies for Fluctuation of General Prices in Memorialg
of A. Marshall.

(43) Money, Credit and Commerce, B'k, I, Ch., VI., 3.
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16 % 5 A 3% G SR BE A B B8 K o 9 5L % B A7
W B 2R 47 AT 17 5 Bt 0 8 4700 B M o 4 3 fhcany B PF A
REMEZHRHAR FeRAEPANLTB LS & & %W
FEZ B ETHNRYRESE TR REAR LR
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2 %8R R R o 3R R T 2 — % (Table) % @ 2 1B K
97,8 R # B 75 B 0 HE O 3T ST AY B AT SR HR R 2 M I —
EBRZEBAMDAZZBRE I BEESAKE —E R 2R
# Wi & (Representative Commodity):2 #E, Jb &1 3% % BF i Z R %
A A (Tabular Standard), ey b T B 3 52 4R A 56 4 A 4 7]
= B5AE B I M 2 SR By B PG, EL O O R R B R 2w W Ak,
# W)L B0 AT, | | | i

(44) 2 F Evidence before Gold and Silver Commisgion Q. 9837. Marshall
~ says. “The main coneclusion that I have come to it is that any step
taken at present ought to be very small and very Itentative’ ’,
(45) J:,iﬁ 2 B Q. 9837, 9860.
(48) Money, Credit and Commerce, B’k 1. Ch 1. Depression of Industry and

Trade Q. §. Remedies for Fluctuation of General Prices in Memorials

of A. Marshall.
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(47> 2 & Evidence before Gold and Silver Commission Q. 9651, -

(48) % & Money, Credit and Commerce, Chs, ILIIL,
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