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NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1865. 
As part of an early Number of the Economist, we shall issue 
a Supplement under the above title, containing a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 
Accounts of the Banks of England and France, §c. The object 
of the Supplement being to place in possession of our readers a 
Commercial History cf 1865 worthy of preservation and 
adapted for reference. 

The Investor's ManvaL is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 

THE SLIGHT IMPROVEMENT IN THE MONEY 
MARKET. 

| THERE are some indications—though perhaps only probable 
and dubious indications—of the approach of somewhat greater 

{| ease in the money market. There is a slight shade of differ- 
| ence prognosticating improvement, though not amounting to 
{ an improvement in itself. 

—_— a —-_———--———_ Camunen> _oquleeemninne —- 

| with her are presumably to be desired. 

First, the Indian demand and also the Brazilian demand, 
which arises from the same cause—from the cotton payments 
—have slackened. We are getting to the end. We do not at all 
say we have reached the end, but we are approaching the end 
of this spring’s payments, and when they cease, the disturbing 
cause which has acted upon the bullion will be at an end. 
Probably in consequence of the diminished Oriental demand 
the bullion in the Bank of France has increased 700,000/. 

Secondly, there is some reason to believe that new business 
has been checked by the high rates of discount. Old business 
of course could not be checked. A number of long-dated 

| bills, from various quarters, greater possibly than ever before, 
mature this day. But the best authorities concur in be- 
lieving that a moderate and desirable check in most quarters 
has been given to new business. There is still much rew 
trade with America, but under her altered circumstances, 
America is now a new customer, and new transactions therefote 

If new business, as 
a whole, be checked, the money market ere long will feel the 
result. 

It is said, too, and we believe it is said correctly, that 
the foreign money in London is augmenting. The great 
difference between the Continental rates of interest and the 
English rate is producing its natural effect ; as money is 
more valuable here, it is coming here. Of course this is (if we 
may so say) a two-edged argument. For the moment, this 
foreign money makes the market easier, but it is always liable 
to be withdrawn, and so renders any great reduction in the 
value of money to an equal extent unlikely. It is a mo- 
mentary benefit, to be bought by a future disadvantage. 
Still, the credit comes first, and the debit will be felt after- 
wards. For the moment, the augmented receipt of foreign 
money helps the market. 

There have during the week been several failures of con- 
tractors, and others are still rumoured. The finance and 
discount companies which hold the bills of such contractors 
are necessarily affected. The wonder of all sensible persons 
has been that many of these contractors could go on so long. 
They made railways (mainly on their own account) in posi- 
tions where they couid not pay, and they obtained the capital 
wanted to make them at great interest in Lombard street. 
That a state of things so anomalous should continue was the 
marvel ; we cannot wonder that it has now ceased, 

There is a great cry just now against finance companies, 
and as we have spoken evil of them when they were in pros- 
perity, we will venture to speak a /ittle well of them now that 
they are in adversity. 

1st. There is a sort of security not immediately available, 
which these companies can rightfully advance upon, and 
which a banker cannot advance upon. These companies have 
or ought to have money at their control for long periods, 
which they can employ in ways utterly unsuitable to money- 
lenders, whose funds may be taken from them at short notice 
and when they least expected it. 

2ndly. Independently of their legitimate use these com- 
panies are useful even in the worst cases—they save better 
people from temptation. There was a certain class of busi- 
ness which used to be largely offered to gr2at banks which 
they ought not to take, but which there was :om> difficulty in 
finding an easy, popular, conventional excuse for not taking. 
Now, it is easy to say, “This is not bankers’ business : it is 
“ finance business; if you will go to the proper quarter no 
“doubt you will be met in a proper manner.” If any one is 
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to be ruined by bad business, it is better that it should be a 
new finance company which has little of other people’s money, 
than an old bank which has much of other people’s money. 

Thirdly, it is even more important that these companies 
give means to great firms in difficulties to get out of them, 
without a collapse that frightens the world. The “shell” of 
a great house once had to stand as long as it could; there 
was nothing else for it todo, But now it has a resource—it 
can turn itself into a company, and whether the company an- 
swer or not the public benefits. The prestige of the great 
house is diminished easily; it does not fall with a crash. 
Even if four or five years afterwards the limited company gets 
into difficulties, no one cares; it affects no one but the com- 
pany itself. Reid, Irving, and Co., would not have failed 
nowadays. It would have become “Reid, Irving, and Co., 
Limited,” and lasted over, perhaps succeeded, or if it did not 
succeed, hurt no one but itself, for no one cares whether 
“eompanies”’ stand or fall. Their credit is too recent to 
affect by its cessation the general public, to cause diffused 
fear. 

On the whole, therefore, we are not apprehensive as to 
the state of credit, and though it is obvious from the re- 
turn that as yet the Bank of England are not in a position to 
reduce the rate of discount, we hope that they soon may be 
strong enough to do so. 

THE BANK OF ENGLAND AND THE COUNTRY 
CIRCULATION. 

Tue Bank of England have, by an order in Council, 
obtained liberty to issue 350,000/ additional notes upon 
securities. The previous amount was 14,650,000/. Under 
Sir R. Peel’s Act, the Government can authorise the Bank 
to issue two-thirds of the lapsed circulation of issuing banks 
which have failed, or otherwise ceased to issue. Including 
the National Provincial Bank, there is 739,965/ of lapsed issue, 
two-thirds of this is 493,3107. But it has been considered 
desirable only to give permission to issue 350,000/ additional 
notes upon security, in order that the sum to be issued on 
securities may be the round and rememberable sum of 
15,000,000. The Bank of England have thus evinced a wise 
discretion in not permitting the withdrawal of the circulation 
of the National Provincial Bank to be even a petty pressure 
on the money market. 

EEE 

MR GLADSTONE’S START. 
No subject could have more severely tested the tact and | 
statesmanship of a new leader of the House of Commons than 
the debate of Thursday night on Ireland, and few will be dis- 
posed to deny that Mr Gladstone showed a rare tact and a large 
statesmanship in the brief but most admirable speech, in 
which he gave expression to the truest and highest national 
policy of England on the “inveterate” difficulty involved in 
the Irish administration. The O'Donoghue had commenced 
the debate with great skill and temper, and not without 
embodying some sagacity and right purpose in the clause 
which he proposed, first as an amendment, and then as a rider 
to the Address. But to have conceded such an alteration 
in the spirit of the Address to the Crown on the subject of 
Fenianism would have been as impossible for any leader of 
moderate insight, as to have resigged it by a too absolute and 
vehement repudiation of its spirit and drift would have been 
natural to a leader of only moderate insight. Mr Gladstone 
fell into neither error. He did not, of course, outrage 
English policy by accepting an amendment, which would 
have appeared to excuse the Fenian conspiracy by ascribing it 
to the bad government of England. Whatever truth 
there may be—and there is undoubtedly much truth—in the 
O Donoghue’s statement that the evident sympathy betrayed 
by the Irish peasantry for the Fenian leaders is not due to any 
merits or special oo of theirs, but simply to chronic 
disaffection to the English rule, caused by the feeling that that 
rule does not suit their national genius, does not attach them, 
—it would have been a glaring blunder to have given any pro- 
minence te these palliating considerations which must enter into 
the minds of statesmen, at a moment when all right-minded 
men in Ireland and elsewhere are straining their utmost to bring 
home a sense of the fatal guilt and criminal character of the 
Fenian conspiracy to the minds of the Irish people. That, 
indeed, would have been as absurd as for a master who was 
correcting the tendency of a boy to cowardice or lying, to ex- 
plain to him all the considerations of unfortunate constitu- 
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tional timidity or defective early teaching whieh might pal- 
liate such a fault to the mind of his instructor, instead of simply 
putting it before him in the most ugly light; and we cannot 
say that we give Mr Gladstone much eredit as a stateman for 
avoiding such a blunder. But we do give him lar 
credit for tempering his refusal to accept the O’Dono- 
ghue’s amendment with so much of large and states 
manlike sympathy with what was wise and generous 
in its mover’s speech, as to make the House of Commons fee} 
that its leader, though betraying no want of firmness towards 
a misguided and most criminal organisation, had the strongest 
desire to conciliate and not merely suppress the Irish feelin 
of Treland, nay, was even anxious to acceptfrom the O’Donoghue 
or any other Irish leader any fresh insight into the means of 
effecting this great purpose. We doubt whether Lord Pal- 
merston himself could have dealt with the subject with so 
much address. He could not assuredly have expressed more 
adequately the strong feeling of the House that the language 
of keen and unqualified censure was the only fitting 
language to hold om such an occasion as an address to 
the Crown, with regard to all who encouraged, or indeed 
did not vigorously discourage, everything like seditious 
feeling in Ireland. And we doubt whether he would have 
expressed so adequately the secondary shade of feeling em- 
bodied in Mr Gladstone’s speech, the earnest desire to con- 
sider and eventually discuss any great change which might 
end in heartily attaching Ireland to the English rule. There 
is no living statesman who can give expression to a finely 
shaded feeling with the perfect skill and eloquence of Mr 
Gladstone. All the House desired to see the authoritative tone 
predominant; but probably almost all the House, and quite 

j all the Liberal part of it (Orangemen excepted), wished to 
have the chord of generous feeling towards Ireland also 
sounded. Mr Gladstone succeeded admirably in both parts of 
his task, and in both parts of his task he was not only ex 
pressing most effectively the highest national feeling of 
England, but also his own deepest and most genuine convic- 
tions. He did full justice too to the success, so far as it 
has gone—and though it is very imperfect success indeed, 
it is a degree of success—of the comparative fairness of the 
recent English rule in conciliating all the upper classes of 
Treland—all classes except the most rude and ignorant. Nor 
could anything have been better, though necessarily vague, 
than Mr Gladstone’s distinction between “the common ques- 
“tions which must be administered on principles common to 
“ the whole Empire—all those questions in which the interest 
“of the whole overbears and swallows up the interest of a 
“ part,”—in which Mr Gladstene, of course, emphatically in- 
cluded questions of taxation—and those other questions “in 
“ regard to which, in England, in Scotland, in Ireland, that 
“interest which is English, Scotch, or Irish respectively, pre- 
** dominates over that which is common,” in which he included 

specially questions of education and religion. We may be 
compelled to differ with him as to what the special Irish 
interest really requires on some subjects—as for instance edu- 
cation,—but no one will deny that he has laid down here a 
valid principle of the greatest importance for the future,—that 
on Church questions and education questions, and probably 
many others closely connected with the individual temper and 
genius of the Irish people, the British Parliament is bound to 
do its utmost to see with Irish and not English eyes, to ask 
not what works well with us, but what will work well with 
them. On other matters again, especially such as depend on 
taxation, it would be sacrificing all the enormous advantages 
of union to let the Irish have more than their just voice in 
deciding them. 

On the whole, it is not easy to speak with too much respect 
of the tact and spirit of Mr Gladstone’s speech. The state of 
Ireland, after such a conspiracy as we have recently put down, 
was a delicate subject on which to begin his duties as leader 
of the House of Commons. And he discharged them with a 
fine appreciation of the political mwances to be expressed and 
to be avoided, as well as with a strong sincerity, which are the 
best omens for his success. 

THE POLITICAL ASPECT OF THE CATTLE PLAGUE. 
Ir was very natural that the whole energy of the first night 
of this Parliament should have been spent upon the Cattle 
Plague. Reform is very old, Jamaica rather old, but the 
Plague is new. On reform there is liltle genuine zeal to do 
anything ; on Jamaica there is no present opportunity to act ; 
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put the beasts are dying, and what ought to be done to save 
them ought to be done at once. The first night of Parliament 
could not be better spent than in discussing this strange and 
untried matter. There are two great local interests in the 
matter,—the great towns, which must be supplied with food 
if possible; the farmers, whose stock should be saved from 
infection and kept alive if possible. Besides these there is 
the country, which is interested both that the towns should 

not be starved and that the farmer should not be ruined. 
Now that the great “inquest of the nation” is at last met, 
all these voices should be heard and will be heard. 

There was much dissatisfaction expressed both in the Lords 
and in the Commons at the policy of the Government, and it 
is undeniable that the detail of that policy—the orders which 
have been issued and amended, expressly cancelled, or by im- 
plication withdrawn—contain many errors which should not 
have been committed by a great department. As these orders 
were issued to “local authorities” new to this matter, and 
like all rural authorities unused to new matters, it is especially 
to be regretted that they encumbered an anxious problem 
with teazing puzzles. But if we compare the substance of the 
Government policy with the substance of the antagonist 
policy—of the policy of Mr Lowe—we shall see that any 
Government would have acted very much like this Govern- 
ment. 

}| The proposal of Mr Lowe was to prohibit the locomotion, 
in October last, of all cattle ; but to this there were two ob- 
jections which we then urged and now re-urge. 

Ist. The patient wont take the remedy. You could not 
persuade the English people, on whom every such matter de- 

|| pends, to hurt themselves so much till the evil was apparent. 
The difficulty does not arise from our Parliamentary Gpvern- 
ment but our local self-government ; the execution of every 
minor law depends on the co-operation of the rural magis- 
trates and town magistrates, who must be convinced before 

|| they will co-operate. Three months since we showed this 
at tedious length :-— 

“The first objection to this plan—the objection which 
renders all others needless—is that it is not possible. We 
eannot watch all the roads of England. We have not the 

|| police, nor the soldiers, nor the local organisation to do so. 
| On the Continent, where the population is used to a half mili- 

tary Government, defers to it, crouches under it, the difficulty 
though still vast, might be surmounted. It might be possible 
to induce a very deferential population to obey such a ukase 
for the most part; and it might be possible by a network of 
espionage and police to detect and punish exceptional and 
casual offenders. But in England we have neither the same 
sentiment of obedience nor the same engines of detection. 
No one who knows the rural districts of England wiil imagine 

|| that the small farmers, the small drovers (and these are the 
persons with whom we must practically deal), will abandon all 

|| their old habits, will change their usages of trade, will submit 
to certain loss, and often instant ruin, because a rule of law 

ilecattle as before, where is the detective force to discover 
them, or the compulsory force to prevent them? There is in 

policeman to five or six square miles of ground. How is he 
to look after all the bulls, all the bullocks, all the cows, and 
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be produced, except too late, and when it would be useless. 
When the disease had reached their own locality, when it had 
got pretty near, when it had killed half the cattle a county 
off, then the sluggish mass of common Englishmen would be 
aroused and awake. But not till then. 
ties of great magnitude would not move them to the constant 
exertion, the perpetual watching, the diffused and never rest- 
ing care which would be needful; and as the disease now is, 
when its ravages were a matter of figures, and buat a small 
matter, you might as well expect aid from the English cattle 
as from the English peasantry or the smaller English farmer. 
England is a country, not like France or Prussia, of central 
and single despotism, but of scattered and local freedom. 
The price which we pay for this diffused liberty is that we 
must persuade each fragment of our free people when we wish 
to enforce a careful observance of searching and minute 
restrictions in every corner of the country.” 

time. No rural district would have endured to have the 
locomotion of their stock impeded. Not a single large town 
would have endured to have its meat supply impaired. The 
danger was too distant, its progress too uncertain, its nature 
too unknown to us. 

possible, but ineffectual. 
objection that a bird might carry the infection, though the 
motion of all cattle was at once arrested. Mr Lowe justly 
replied De minimis non curat lex. 
must discard the consideration of some minute possibilities 

| at an early stage of civilisation. 

| course when it begins, but like small-pox, there is doubtless | 

says they must. And if they do not submit, if they drive their | 

|| counties so fortunate as to possess a rural police, perhaps one | 
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Even distant calami- 

This was the universal sentiment of the country at that 

Secondly, the proposal of the commission was not only im- | 
We do not dwell on Mr Baring’s 

In all practical matters we 

which theory can make out. But there is a real difficulty 
which must be met. We cannot feed the country on home- | 
grown cattle. Year by year the amount of meat consumed in 
the country augments. The following most instructive figures | 
show how rapidly the trade is augmenting :—= 

NoumBer of Living Anmrats Importep in the Exeven Montus 
ended November 30. 

1863. 1864. 1865. | 
Oxen, bulls, and cows......... 89,518 _...... 141,778 ...... 196,080 | 
QOS 5 sesasiiccrpevteovinedscdice 36,930 ...... * 44.678... 48,926 
Sheep and lambs............... 880,259 ...... 412,469 ...... 763,084 | 
Swine and hogs ............... 24,311 ...... TREE cdcote 117,766 

And so long as we import cattle we are liable to import the | 
| 

diseases of cattle. The isolation of maladies is only possible | 
We are in constant com- | 

munication with regions which are the “constant home” of | 
the rinderpest, and we shall be liable to it. If we “ stamped | 
“it out” at vast cost, we should be liable to have it again. 

The real remedy, as we have often insisted, but must now 

repeat again, is cure—not of course by sudden miracle, but by 
mitigation of symptom and scientific support to nature. No | 
doubt, like the analogous disease of small-pox, it must run its 

a palliative or a preventive for it, which, when it becomes a | 
constant disease among us, we shall be forced to discover. | 
Already we have discovered a partial protection in vaccination, | 
and in time may improve, and discover one much better. 

We do not, of course, mean that we would do nothing to | 
prevent the transit of infection. We would make such rules || 
as experience should suggest for that object, but subject | 
always to the paramount consideration that cattle are meant | 
to be eaten, and the subsistence of great towns must 

all the heifers within his beat? All that would in fact hap- 
pen would be that one offender in three hundred would be 
detected, and be brought up at petty sessions. The justices, 
who know their own localities, and are ruled by the feelings of 
those localities, would say, ‘This is a hard case. Parliament 
was led away by medical men, by people who did not know 
the rural districts; it is impossible to enforce this Act. As 
the police have very properly, and in the discharge of their 
duty, brought this offender before us, we shall also do what 
is required of us, and inflict the minimum penalty permitted 
by the Act.’ And after a few such cases and such observa- 

j| tions from the local ruling powers, the police would soon cease 
to detect any offenders. 

{| “No doubt if there were a general panic, if everybody 
j}im the country believed there would be no meat to eat 
j} anless the locomotion of horned cattle were stopped, that 

locomotion might be stopped. Everybody would then 
turn informer;.every one would then turn policemen; the 

1} whole body of the people would try to ensure the enforcement 
of the law. But such is the unfortunate structure of the 
human mind, this persuasion, in a case like this, could hardly 

not be endangered. It is very possible that with this object | 
it might be wise in the Central Government to take more i 
power upon itself—not to impose one single rule in varying | 
circumstances, but the same rule in the same circumstances. | 
Counties differ much. Some are far from the disease, some | 
near it. Some breed cattle much, some fatten them mach, | 
some do neither very much. No one rule would suit every | 
county. But analogous rules would suit analogous counties, | 
but the present system will not ensure this varying suit- | 
ableness. The counties of England are as odd divisions of a 
country as any that were ever made. There is no necessity— 
no likelihood—that the same system should be applicable | 
throughout every one of them, and yet be subject to variation | % 
wherever another begins. Many counties are as various as | 
England, and may in its several parts require contracted 
treatment. The county area is unfit to be a cattle plague | 
“unit,” aad its government is unfit to legislate for a “unit,” |! 
Quarter sessions are, as Lord Carnarvon justly said, a very i} 
unwieldly body, and it is certain that in counties very similar |; 
rules widely diverse have been adopted. Any central action || 
at first would have been impossible, but now the subject has 
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| been discussed and popularised, and most counties know their 

own helplessness. They are ready to be delivered from them- 

selves. A central authority can alone ensure identical action 

in distant places in identical circumstances, 

THE CRISIS IN IRISH EDUCATION. 
Awonast the numerous questions which promise to make the 
present session memorable, not the least important, although 
it has hitherto received but slight attention in this country, 
is that of Irish education. Our readers have no doubt ob- 
served that, in compliance with something like a pledge 
given by Government at the close of the last Parliament, 
the intention has been announced of introducingcertain modi- 
fications into the University system of Ireland. That system 
is at present composed of two groups of institutions—the 
University of Dublin, with its college, Trinity College, and 
the Queen’s University, receiving candidates for its degrees 
from the three Queen’s Colleges of Belfast, Cork, and Gal- 
way. The former is a University of the same class as those 
of Oxford and Cambridge, but greatly more liberal in its 
existing arrangements ; the latter, founded some twenty years 
ago by the Government of Sir Robert Peel, is in principle 
liberal and “mixed ;” that is to say, it deals impartially with 
differing sects, and educates its students of all sects in 
common; and by the admission of most reasonable men— 
emphatically by the admission often expressed of this and 
preceding Governments—it has met with a large amount of 
practical success. It is to this part of the system that the 
modification now in contemplation applies; and the form 
which it takes, as we gather from a statement made the other 
day by the Lord-Lieutenant of Ireland to an influential depu- 
tation which waited upon him to protest against the change, 
is that of introducing into the existing system certain colleges 
of a sectarian character, in particular, that known as “The 
Catholic University,” an institution established some twelve 
years ago in obedience toa mandate from the Pope; and 
since supported with all the influence, legitimate and illegiti- 
mate, of the Irish Roman Catholic heirarchy. 

According to the view put forward by the Government, the 
:/ contemplated change is an affair of very slight importance. 

«There is no intention,’ we are told, “‘ to interfere with the 

“ National System of Education”; “there is no intention to 
“ disturb the Queen’s Colleges.” The Government “ heartily 
“ approves the principle’ of both these institutions. But a 
section of Irish Roman Catholics are dissatisfied with the 
system of united education, and have established for them- 
selves a college on the denominational plan. The Govern- 
ment does not share their objections, but it desires to place 
them on a footing of equality with those who support the 
existing system; and this they propose to accomplish in the 
manner described, viz., by admitting the Catholic College into 
the same University system with the Queen’s Colleges. 

Such is the plausible statement of the case as put for- 
ward by the Government. But we notice that they have 
wholly failed to impress their views upon the minds of the 
Irish parties who are most concerned in the matter. The 
Irish Roman Catholic episcopacy and those Catholic laymen 
who sympathise with their views are one of those parties. 
For fifteen years, that is to say, from the elevation of Dr 
Cullen to the Primacy in defiance of the wishes of the 
Irish priests of his diocese, this party have, as all the world 

|| knows, waged incessant war against united education. They 
have undoubtedly, in conjunction with a portion of the Pro- 
testant clergy, succeeded in making a certain impression on the 
system as it exists in the primary schools, of which little more 
than one-half are really “mixed”; but their efforts against it 
in the higher education, owing mainly, doubtless, to the greater 
independence of character in the middle than in the lower 
classes of the Roman Catholic population, has hitherto been 
a signal failure. In spite of the condemnation of the Col- 
leges by the Pope and a “ National Synod,” in spite of periodi- 
cal denunciations in sermons and pastorals, the Roman 
Catholic middle classes have freely availed themselves of the 
much abused colleges, and (as has been recently shown by 
very complete statistical proof) are now attending them in 
quite as large numbers as, consideration being had of the 
social position of Roman Catholics in the country and of the 
large number of the middle class absorbed by Maynooth for 
the priesthood, there is any reason for supposing their section 
of the community is capable of furnishing to the higher edu- 

! gation. But it happens that this ultramontane party, which 
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has exhibited so keen a susceptibility on the subject of united 
education, and which is certainly not apt to be dim-sighted in 
what concerns its interest, accept the Government plan as, at 
all events for the present, satisfying their requirements ; and 
for six months their organs in Ireland have been celebrating 
the overthrow of united education alike in the schools 
and colleges as virtually accomplished. On the other 
hand, the supporters of the existing system equally re- 
fuse to accept the Government view of the contemplated 
change. Meeting after meeting has been held, deputation 
after deputation has waited on the Lord Lieutenant, all in- 
sisting on the same point, that united education is threatened, 
and that the adoption of the Government scheme must work 
its overthrow. We confess we are disposed to place a good 
deal of faith in political instincts; and we should not readily 
believe that two parties, each comprising men of undoubted | 
ability and of much special knowledge of Ireland, who look |} 
at the question, moreover, from opposing points of view, 
should completely mistake the bearing of a measure on a 
scheme of policy which they have respectively spent their 
lives in advocating or assailing. Some few years ago, we 
remember, there were a number of ingenious persons in Eng- 
land who were ready to persuade the world that slavery had 
nothing to do with the American civil war, and would not be 
affected by its issue. But the slaveholders, on the one 
hand, and the Abolitionists, on the other, alike persisted in 
asserting that slavery was the gist of the whole matter; and 
events have certainly shown that those who were most con- 
cerned in the issue were not altogether wrong. We own 
to a strong suspicion that the result in the present instance, 
should the Government carry out its intentions, will once 
again demonstrate the correctness of political instincts; and 
this all the more, as it seems to us that reason and experience 
lead distinctly to the same conclusion. 

Let us say at once that we have no desire to question 
the “intentions” of the Government. They may be excel- 
lent ; but their intentions is not the point in dispute. The 
question for the country is what will be the effect of their 
measure ; and on this point we really feel some difficulty in | 
understanding how two opinions on the subject can exist. If | 
reason and experience be worth anything, they justify us in 
asserting that united education and education on the denomi-| 
national plan cannot permanently co-exist in the same State 
system. One or the other must give way, and in the present 
state of things in Ireland there can be little doubt, if the 

experiment be tried, which will give way. It is a part of 
the proposed plan that the Senate, which is the governing body 
of the Queen’s University, shall be reconstituted in such a| 

manner as to secure the confidence of the Roman Catholic 
hierarchy. Now it needs no great effort of the imagination to: 
conceive how united education will fare when placed under an 
authority such as the Senate thus reconstituted will be. It 
must be remembered that the Roman Catholic episcopate take 
their stand in matters of education on the Pope’s Encyclical |; 
letter; and this not in theory merely. It was but the other 
day that a Catholic literary society in Belfast were told in 
effect by the Bishop of the diocese that no book was to be/| 
admitted into their library which in its tendency contravened 
the principles laid down in that document, and that the Bishop 
was tobehimself the judge of such contravention. We can have 
no doubt therefore.as to the spirit in which a Senate enjoying 
the confidence of Dr Cullen would carry into effect the 
functions entrusted to it. Amongst these functions would be 
the regulation of the University courses and the appointment |} 
of the University examiners. The Queen’s University courses, 

as they stand at present, comprise books representing the |} 
most advanced thought in their several subjects. But it is 
pretty certain that much time would not elapse under the 
new régime before they were brought into a shape which |} 
would render the degrees of the Queen’s University of small 
account in the estimation of Protestants ; and it would equally 
be a matter of course that the examining body would be judi- 
ciously purged. These points being settled to the satisfaction 
of the Roman Catholic hierarchy, what is to prevent the | 
system from at once falling asunder? Belfast College, in 
which the majority of the students are Presbyterians, would 
clearly have no motive for longer maintaining its connection 
with the Queen’s University ; it would rather seek affiliation 
to the University of London; nor would it be possible that 
the demand should be refused. And Belfast College once 
severed from the present system, and freed from the restraints 

—— 
———— 
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which it imposes on sectarian tendencies, these latter, which 
are now kept in subordination, would have free scope, and 
doubtless would gradually leaven its teaching and discipline. 
In this state of things, Roman Catholics would naturally 
shun a college which would become simply Presbyterian ; 
while, for reasons of an opposite kind, Protestants would as 
naturally withdraw themselves from the colleges of Galway 
and Cork. The principle of cohesion which now sustains 
united education would be neutralised by combination with 
its opposite, and the system itself would rapidly go to pieces. 

| And denominationalism, triumphant in the higher educa- 
tion, how would it be possible to maintain it in the lower? 

| When Dr Cullen’s demand had been conceded, with what 
grace, with what justice, could Mr Whiteside’s be refused? In 
fact, it could not, and would not, be refused. The whole 
concatenation of events hanging on the present movement, 
when calmly looked at, is too clear to admit of doubt as to 
the final issue. . The principle of united education must be 
made good now on the very ground on which it is assailed, 
or its position is irretrievably turned, and the cause lost. 

Hopelessly lost so far as Ireland is concerned ; and, at the 
| least, seriously imperilled in this country. Fore it must not 

be forgotten that every educational reform for which 
Liberals have been striving here for half a century, em- 
phatically those for which they are now striving —the 
“conscience clause” in primary education, the abolition 

| of University tests in the higher—are merely so many 
| partial advances towards the goal of united education 
—the goal which has actually been reached by the 

; Model Schools and Queen’s Colleges of Ireland. United 
education, we say, is the only natural termination and intelli- 
gible ideal of the educational policy of English Liberals ; 
and, this being so, it deserves to be considered what the effect 
on their position will be if a step be taken which amounts to 
an admission of the failure of the principle on the only 

And there is another point involved in the proposed pro- 
| ceeding of very considerable moment. It does not appear 

|| that there is any intention at present to propose an endow- 
ment for the Catholic University ; but this will be of small 
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ground in Europe where it has been fairly tried. | 

consequence if an endowment be from the nature of the case 
the inevitable sequel of what is now being done. The point 
to be considered is whether it will be possible to maintain a 
system of education in which a number of colleges equally 
recognised by the State are co-ordinated under the same Uni- 

| Versity, of which some are, and others are not, endowed. 
And the question, too, must be considered in the light of the 
consideration which we have just urged, that the system 
under its new form cannot but evolve denominationalism. 
When, for example, Cork, Galway, and Belfast Colleges have 
through the influences we have indicated been transformed 
into institutions practically sectarian, how will it be possible, 
while these colleges enjoy an endowment, to refuse an endow- 
ment to “tke Catholic University” on the ground that it is 
sectarian ? Such a position, it is but too evident, could not 
be maintained. Regard for consistency would compel Parlia- 
ment to complete its work, and place the Pope's College 

|on a footing of equality with the national institutions in 
| pecuniary emolument as in everything else. 

One point, at all events, as the result of these considerations 
. is clear,—that, whatever be the powers which Government may 
m possess under a technical reading of the Constitution, for effect- 
t ing the proposed change—whether by the issue of a new charter 
; | OF other means—without consulting Parliament, it will be a 
i | Violation of the spirit of the Constitution if they should 
is attempt to act on such powers. In a matter of such 
- Importance, involving, in the opinion of those who are most 
b | interested, and we will add most competent to judge, nothing 
1 || less than a fundamental change in one of the leading institu- 

|| tious of the country,—an institution which has over and over 
7 | again received the marked approval of successive Parliaments, 
oe | involving, moreover, consequences which in their result 
no | may, and as we believe must, entail enlarged pecuniary 
“ obligations on the country,—the plain duty of the Government 
id is to bring the matter before Parliament in such a form as to 
on | | ive ample opportunity for its full and free discussion. We 
co | feel it the more necessary to insist upon this point as we 
oh | observe some signs that it is on a ruse of the kind we have 
a i hinted at that the party who expect to profit by the 
ta | contemplated change is counting. In the current number 
a {of the Dublin Review, we find it significantly announced | 
Le chia ei ii iia i aS Nd ie 
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that “the negotiations into which the Irish hierarchy have 
“ entered with the Government on the question of education 
“ are evidently not yet ripe for Parliamentary management.” 
Doubtless not ; nor will they be, in the opinion of the Review, ' 
till the exotic University shall have fairly struck its roots in 
the State vineyard. When this has happened the season of | 
maturity will not be far distant; and the husbandman will 
only need to exercise a brief patience till a gentle shaking of 
the tree suffices to bring the golden fruit to his feet. 

AMERICAN AND RUSSAIN PROTECTIONISM. 
THE apparent liking of Russia and America for each other, 
odd as it seems to most of us, is by no means inexplicable. 
The sympathies of men are not much moved by forms of 
government, or England would have liked France better under 
Louis Phillippe than under Louis Napoleon, which was not 
the case ; and, apart from their political forms, many circum- 
stances have combined to draw the two nations together. 
The Americans, at once sensitive and conscious of power, 
naturally like to have that sensitiveness soothed and that 
power acknowledged by public admissions, and it happened 
that the Emperor Nicholas was the first of the great 
European statesmen to perceive to the full the enormous 
strength of the American Union. So strongly is he said to 
have felt this, that he personally requested the Austrian | 
Court to overlook the Costa incident, lest it should compel 
the Union to interfere in Europe, and so intreduce an un- 
known and expanding force into the ancient system. Ever 
since then the Russian Government has courted that of 
Washington, and the Americans repaid that kindliness by 
their sympathy with the aggressor during the Russian war. 
It is usually said that this sympathy was dictated by dislike 
of England, but France was quite as deeply engaged in the 
Crimea, and Americans are supposed not to dislike France. 
Then the material interests of the two countries do not clash 
at any point, and are on one, the freedom of the North Pacific, 
very closely analogous. Aboveall, the two countries have one | 
sentiment peculiar to them among nations, the rooted belief 
entertained by each that it is marked out for some exceptional 
fate and special position in the annals of mankind. This 
belief has for years influenced not only Russian peasants but 
Russian diplomacy, while it materially assisted the Americans 
in maintaining successfully the recent struggle against dis- 
union, It crops out, now in some achievement which could 
only be performed by men whose imaginations have been 
strongly touched, now in a quaint delight in “big talk,” 
quite as “big” in Russia as in America, and again in the 
ready acceptance of any policy which presents itself with the 
advantages of being isolated and peculiar. At the dinner 
given by the Moscow merchants to the American Minister on 
the 19th Jan., M. Gorboff, a Russian manufacturer, talked 
about “ the two immense colossi’’—neither of which cover 
half the area of the British Empire, if that be of any import- 
ance—in a style which must have delighted the Kentuckian 
sitting opposite him, or rather would have done had he known 
a word of the language which he pronounced “so mag- 
‘‘ nificent.” Both parties too, guests and hosts alike, 
spoke of their destinies, and both expressed their un- 
alterable faith in Protection not only as an economic 
system, but as a defence and safeguard for their 
immense and isolated power. We believe this feeling 
in favour of protection, as apart altogether from the 
immediate interests of those protected, has great influ- 
ence in America, and it is im certain respects a 
new phenomenon well worthy of study. If a man has con- 
vinced himself that protection as an industrial system is 
unsound, but as a political system is beneficial, he requires 
other arguments than those usually employed in England. 
He requires them all the more if he is an American or a 
Russian for this reason: a native of either state can affirm 
what no other man, except it may be a Brazilian, can, that 
the climatic argument does not affect him, for his country— 
not merely his possessions but his country—contains all, or 
nearly all, climates. The orange will grow in the open air in 
parts of Russia; and we question if there is any valuable 
product which the United States could not in some portion or 
other of their territories produce. It is quite within the limits 
of possibility, for instance, that we may within twenty years 
be buying American tea and coffee, for there must be parts of |/ 
Florida exactly like Wynaad, and ranges in Texas as cul-|/ 
turable as the Southern slopes of the Himalaya. The Americans 



| 

158 

say, or at least one has recently argued in a speech we have 
mislaid, that, granting the economic argument that protection 
taxes the consumer to enrich the producer, it is well that he 
should be taxed in order that America should develop within 
herself a perfect, highly-varied, and independent civilisatioa, 
should suffice to herself absolutely like a separate planet, and 
thus be enabled to move on towards her destiny not only un- 
controlled but uninfluenced by any other nation. Once self- 
contained, producing everything, manufacturing everything, 
she would be beyond menace if the whole world threatened 
her, could live her life unaffected by fears for her trade, or 
any other external influence whatever. Her population want, 
as M. Gorboff happily put it, “to confront the old world like 
* beings of another kind,” to be as independent and powerful 
as a planet instead of a mere country. 

We really cannot waste space and time in exposing Mr 
Clay’s nonsensical talk about the price of corn rising because 
manufactures are protected, and the export of wheat at the 
same time becoming larger because there is no import 
of anything, and “foreign trade” expanding because 
imports are prohibited. We might as well fill our 
columns with repetitions of the alphabet in its order. 
But the idea we have stated above, which underlies 
all these magniioquent orations, and is getting forma- 
lised in America, may prove a formidable one, and it may be 
worth while to state the simple answer. It is contained in 
the proposition that the whole is greater than any part. The 
whole argument reduced to essentials amounts simply to this, 
that free trade is absolutely sound over an entire world, pro- 
vided that world is governed by Congress. Then why not 
still more sound over a whole world if governed by Providence ? 
The entire American idea is based upon a free intercommunion 
of products and manufactures within a definite range, and if 
that intercommunion is useful, as of course it is, it must be 
still more useful over a still wider range. It is better, for 
example, that Louisiana, with its splendid facilities for grow- 
ing cotton, should grow it and send it to Lowell to be made 
up than that it should waste a special resouree by diverting 
its supply of labour to the making up. A fortiori, therefore, 
if cotton can be best grown in Louisiana of all places, and 
best manufactured in England of all places, it is clearly best 
to send it to England, leaving Lowell to do whatever it also 
can do better than anybody else. This would be the case 
even if there were only a North and South, but there being 
also a West which wants cotton goods, but grows wheat, pro- 
tection has the additional effect of directly injuring one sec- 
tion of the country without compensation of any sort. The 
whole land, so far from being richer and stronger is weaker, 
by allthelabourin the North diverted to a pursuit somebody else 
can do better, and allthe discouragement to exertion in the West 
flung on it by enormous taxation for the benefit of a class in 
the East. Each nation should devote itself to the pursuits in 
which it has the maximum of productive power: it should 
abandon the pursuits in which it has inferior productive power. 
As to the self-dependent theory it is simply worthless. Foreign 
trade, as Mr Clay admits, enriches a country, but a nation 
which absolutely refuses to import like a separate planet can- 
not in the long run export, for it could not get paid except in 
specie, which would to the nation have no value, merely 
changing as it poured in the denomination of the measure of 
value. When shillings had doubled under that system in num- 
ber, people would pay two shillings where they paid one before, 
to nobody’s advantage. The planet idea involves, therefore, 
in the end the extinction of foreign trade, and America, so 
far from being enriched, would be reduced to live by pro- 
ducing just as much as she herself wanted and no more; 
a situation which in the end would stereotype civilisation, by 
restricting the return of emergy, a phenomenon actually visible 
in Japan. As to the independence theory, all that can be 
said of it is that it assumes the whole question, whether in- 
dependence is better than inter-dependence, whether the 
intercommunion of many races is not essential to any 
high development whatever. Isolation removes the likeli- 
hood of attack, but it also destroys the possibility 
of influence, and America separated like another planet 
would also like a planet be without power over her neigh- 
bours. She would be, were the theory carried out, much 
poorer than she will be while a member of the great family 
of trade, much less influential, and deprived of the great 
assistance she now derives from the influx of foreign capital 
which cannot be poured into her without return, To be 

THE ECONOMIST. [Feb 10, 1866. 

first in the world is surely a nobler destiny than to be chi: 
off from the world, even were other things equal, but to be 
chipped off from the world in such a way that exertion must 
at last cease to yield result is surely one of the most melan. 
choly, instead of most magnificent, destinies conceivable. 

THE SUMMIT RAILWAY OVER MONT CENIS. 
A prospectus has been issued of the Mont Cenis Railway 
Company, Limited, which well deserves the most attentive 
study. It is known to every one that there is a gap in 
the railway communication with Italy at Mont Oenis, and 
that in consequence travellers to Egypt and the East undergo 
600 miles of sea voyage, which wovld otherwise be avoided, 
and the transit of the Indian mail is lengthened by two days, 
A tunnel has been begun throughthe mountain, but it will take 
eight or nine years at least to make, and perhaps much more, 
It is therefore proposed to make a summit line, ascending the 
mountain on the track of the present road, which can be com- 
pleted very rapidly, and, in comparison, at a trivial cost. Till 
lately, it would have been impossible to work such a line, but 
by a recent invention, which has been thoroughly tested, the 
natural difficulties, great as they seem, have been removed, A 
sort of railway is made in which the engine clings to the line, 
and so ascends gradients which would have astounded the 
engineers even of ten years since. 

The Government have given the road on which the line is 
to be made for nothing, and the share capital asked for is only 
a quarter of a million. The board of directors, on which 
there are first-rate English names, wish it to be known that 
“ no contracts for the work or supply of material have been 
* entered into, and that the works of the line will be executed 
“ with a view to secure the best conditions for the Company, 
“ and the greatest possible economy.” Even if the road only 
lasts seven years, and it is not likely the tunnel will be made 
so soon, it is calculated that all the bond and share capital 
will be returned, and that 7 per cent. will be paid and a profit 
of 233,000/ over. 

Whatever may be the financial result of such an under- 
taking, it is impossible not to wish it success, not only for the 
aid it will give to travellers and letters, but because of the 
singular grandeur of the attempt itself. 

THE POLICE AND THE CASUAL WARDS. 
Ir takes a long time and a vehement agitation to drive any- 
thing into the popular mind in acountry where the principle 
of self-government is constantly exaggerated into the opposite 
principle of self-neglect. But when the public is fully roused, 
and brought by main force to see the extent of certain evils, | 
there is a chance of some satisfactory remedy. This is the | 
case at present with the casual wards and the treatment of 
the houseless poor. The whole country was startled by 
the revelations of the Pall Mall Gazette's ‘‘ own casual.” We 
do not remember any instance of such a general, such a sud- 
den, impression. The very day after the first article 
appeared, the Lambeth workhouse did away with the out- 
building which had been used as a second casual ward, and 
the other parishes hastened to put their workhouses in order. 
Last of all the Poor Law Board proposed a police inspec- 
tion of the casual wards, and has recommended the boards of 
guardians to “secure the valuable services of the police” as 
assistant relieving officers. It is this measure which we mean 
to discuss at present, as we think it one of the most important 
steps that has yet been taken for the abolition of mendicity 
and the reduction of pauperism. 

We may say at once and distinctly, that we do not intend 
to place London under the police supervision which prevails 
in most continental cities. Anything more abominable than 
that system it would be hard to conceive. Constant 
petty interference with private liberty, while public welfare 
is not properly studied, is the unfailing result of it; and 
while we are convinced that Englishmen would not stand it, 
we wonder that any other nation is more tolerant, But there 
is all the difference in the world between interference in 
private life and the management of public institutions. We 
want private life te be sacred, so far as itis private, but we 
want a responsible body for public duties. This responsible 
body is provided for us in the police. We have the means of 
controlling it, of criticising it, of increasing its efficiency. 
We have not the same means with vestries and boards of 
guardians, for they are not amenable to criticism, but only to 
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agitation. And though they may yield in rare cases, such as 
this of the Lambeth vestry, it was by the merest accident 
that their fauit was detected, and thev are as happy in their 
minds as they were before the exposure. Moreover, the 
duties done already by the police are just those which were 
neglected in the casual wards. One of the first necessities is 
order, In the Lambeth ward there was no means of keeping 

order. A second is public decency; a third, public 
morality. All these things could be secured in a mo- 
ment by the presence of a single policeman, and 
though they are not everything, they are the begianings 
of everything. The chances of imposture are very much 
lessened by the presence of those who are so well acquainted 
with impostors ; and thieves take care to avoid their greatest 
enemies. In this sense, a certain amount of police inspection 
must needs be good; but we do not think this is all the good 
for which we may look. We trust that by beginning in this 
modest way with police inspection of casual wards, we may 
gradually arrive at a system of police regulation for the 
houseless poor. After years of argument, we have at last 

ured a recognition of the truth that human beings are 
not to be turned out into the streets for the night, but that 
every one has a right to shelter. We must now go a step 
further, and claim that where work is wanted, every one has 
a right to work. In London especially, we have the greatest 
need of work. But with the present management of London 
by vestries, there is no chance of the work being done, of the 
idle hands getting employment. Illustrations of this occur 
every day. Afew weeks ago we had a snow-storm, and traffic 
was suspended for two days from want of people to clean the 
streets. Again, recently we had an inquest on a man thrown 
out of his cart in the Hampstead road, and a juror stated that 
“in the part where the accident occurred he had seen as many 
“as 14 or 16 horses down at the same time, owing to the bad 
“condition of the carriage-way. Several complaints were 
“ made to the vestry of St Pancras about the condition of the 
“ street, but that body dealt far more in talk than in practical 
“ work.” 

Now if the control of the houseless poor was in the hands 
of the police, we might have a simple remedy. The vagrants 
are required to do a certain amount of work in return for their 
night’s lodging and their food, and here is work wanting to be 
done and left undone. It is also the difficulty of finding 
proper work that makes vagrants of so many willing hands : the 
workhouse revelations hinder many men from getting tempo- 
rary employment and fitting themselves for something better. 
If we are to have the casual wards placed under police super- 
visiop, there is no reason why the casual wards should not be- 
come the nucleus of a genuine workhouse. We cannot 
look for the adoption of a plan which would condemn the idle 
to death by starvation. But while such extreme measures are 
avoided, we should be glad to see all the vagrants enabled to 
do some useful work, and kept to it. It was shown that in 
the Lambeth workhouse the labour test was a mockery ; even 
if it had been strictly enforced, it would have come to little. 
Fully as we recognise the necessity of a labour test, we are 
opposed to one which gives us work without any result, work 
for the sake of working, performed without either diligence 
or interest. And if, in addition, this work is performed by 
the decent part of the community, and shirked by the idle, 
it is merely a further inducement to the idle to come, and to 
the real houseless poor to keep away. We should welcome 
atest that would reverse this sentence, and therefore we 
approve of the wards being handed over to a body concerned 
in the maintenance of discipline and public order. 

That the result of the measure will be to exclude any of 
the deserving is not much to be apprehended. Some writers 
assume that the police class all vagrants together, and make 
no distinction between the honest poor and the thief out of 
work. They say that the object of the Poor Law Board is 
not to reduce parochial burdens, but to provide for the poor 
of the various parishes. It is true that the Poplar return 
shows a great diminution in the number of applicants, but at 
the same time three-fourths of the former number were net 
those for whose relief the ward was opened. In one case, a boy 
preferred the casual ward to his father’s house, and we do not 
knowhow many others may not have acted on the same principle. 
We must remember that the Houseless Poor Act provides for 
the relief of “destitute wayfarers, wanderers, or foundlings, 
“ or other destitute persons, not having committed or being 
“charged with any offence punishable by law.” A young 
—_ 
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gentleman, who has not got a latch key, and likes staying out 
late at nights, is clearly not within the meaning of the statute. 
Iteis also very significant that, since the change of the adminis- 
tration at Poplar, there has been only one case of tearing 
up clothes, a habit which furnishes the chief argument to the 
opponents of the Houseless Poor Act, and which certainly 
interferes most grievously with its working, Admitting, how- 
ever, that the police keep order and keep out reprobates, 
is there any reason to fear that other sufferers will be ex- 
cluded? We think not. It has long been said by charitable 
people that the best way of administering relief is to send a 
sum to the poor-box at a police court; and the reason is 
obvious. The police know all the really deserving poor 
within their beat, and are not tied down by the same 
parochial ideas as parish authorities. We may surely count 
on their exercising this knowledge with the same impartiality 
as regards the casual wards ; and we think that their exercise 
of it will in time have a beneficial effect on the classes whieh 
at present are not admissible. While a thief is carrying on 
his profession he wil] know that he must avoid the police. 
But a thief who has been convicted and punished might, 
perhaps, be admitted into the casual wards so long as he does 
not commit a fresh offence; and in this way we might even 
have a good influence on such miserable wretches as ‘‘ K” of 
Lambeth. Thus, we may not only add to the efficiency of 
our present measures for the relief of the houseless poor, but 
we may diminish the numbers of that dangerous section of it 
which is houseless by choice and poor only when it abstains 
from the property of others. 

For these reasons, as well as for the obvious benefits re- 
sulting from proper regulation and supervision, we approve of 
the transfer of casual wards to the police. We agree with 
the Daily News that the scheme must be watched, as in our 
opinion all matters of public interest should be watched, with 
considerable caution. But we think that even at present the 
benefits of the scheme outweigh the defects, and it is not the 
least of these benefits that the work is to be done by a body 
of public servants who are more interested in the good of the 
community than in the pockets of the ratepayers. 

THE MOST RECENT FACTS AS TO THE PRESENT 
COAL SUPPLY. 

WE lately referred to the question as to the duration of our 
coal supply, but the national policy as regards restrictions on 
the trade has been a matter in which opinions have been so 
conflicting, and which is one of such vital importance so far 
as the future destinies of ths country are concerned, that we 
must revert to the question in connection with the latest 
statistical information. Mr Hunt’s “Mineral Statistics,” 
annually published at the Museum of Practical Geology, are 
invaluable in this respect, and we also have a series of reports 
from British Missions abroad on the Coal Production of 
Foreign Countries, as lately presented to Parliament. 

Before referring especially to these reports, it may be con- 
venient to glance at some of -the anticipations which late 
writers have formed as to the resources of the United King- 
dom. And the first egtimate that we would quote is that of 
Mr Huil, in his useful work, published in 1861, where he 
calculated that if consumption in England were to proceed at 
the same ratio as that of the preceding 20 yoars, our coal~ 
fields would be exhausted in 172 years; and it was with a 
modicum of comfort that we learnt from a later calculation 
that, assuming the annual increase to proceed at the rate of 
1} millions of tons (his estimate of the average increase of 
the previous five years), Mr Hull considered that our supply 
might be sufficient for 300 years. 

Sir W. Armstrong, in his Newcastle address, assuming 22 
as the average annual increase in the eight years previous to 
1861, calculated that the available supply would be exhausted 
in 212 years. And, lastly, Mr Jevons estimated the average 
annual increase between 1854 and 1863 at 34 per cent., a 
rate of increase which he considered would:exhaust the supply 
in rather more than 100 years. 

Cemparing these estimates with Mr Hull’s mineral: sta- 
tisties, the actual production of the last four years has been | 
as follows :-— 

tons. 
NIE nics inde pnandineeinddidishaateinaistihidad 85,635,214 
WETS anaigacectaghiseaethertecedinenetinmaaniexiat 83,638,338 
SM avbstucksegichacsbuscsdncdegseDiaddenchecugee 88,292,515 
BIE bc bicincthecsbsccthe cutbissetevetbicbiiateds 92,787,873 
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In 1862 there was a decrease, but in the next years it will 

be observed that 
tons. 

1863 exceeded 1862 by 4,654,177 
1864 I cen Litas cnacd ecco eeee 4,495,858 

and if this rate of progress is to continue, the ultinrate catas- 
trophe apprebended by these writers would be more proximate 
than they anticipated. 

Mr Hull, it is true, appears on a later occasion to have 
formed a different estimate, founded on the theory that the 

; coal production of the second half of this century could not 
equal that of the earlier half. Calculating in this sense, he 
estimated the maximum of annual production at 100 millions 
of tons, and then assumed that the supply would suffice for 
800 years. 

The production of 1864 has, however, reached 92 millions, 
and if the rate of progress of the two subsequent years were 
to continue, we should reach, in 1867, Mr Hull’s maximum. 
Are there any indications that this critical point of produc- 
tion is so imminent, or if it is, how are we to meet it without 
a ruinous collapse in our national prosperity ? 

The number of our collieries has also largely increased. In 
1863 the number was 2,397; in 1864 it was 3,268. The 
foreign demand must also be considered, and on this point we 
quote Mr Jevon’s figures :— 

British Exports oF Coat. 
Rate of Inc. per 
cent. of Exports 
in Ten Years. 

Amounts. Duty. 
tons. 

1,497,197 

8,301,852 
8,275,212 

8,800,000 wi 

A somewhat formidable rate of increase ! 
fore, we regard the actual rate at which our production is 
increasing, the certainty of additional requirements at home, 
or the enlarged demand from abroad, there is room for grave 
consideration if not, as we would hope, for serious appre- 
hensions. With respect, however, to the foreign demand, the 
national position is committed for some years, fox whilst by 
our treaty with France of 1860, England has engaged to levy 
no export duty on coal for the following 10 years, the treaty 
of 1865 with the Zollverein has extended a like renunciation 
till June, 1877. 

As regards, however, this foreign trade, we gather from the 
diplomatic reports that as yet there is not any marked pres- 
sure on our resources from any particular quarter, though, 
taking the aggregate, there may exist a steady increase, and 
this must exist as long as coal takes an important place in our 
trade by serving as ballast. Countries, such as Sweden and 
Portugal for instance, may be wholly dependent on us for their 
supply, but their wants are comparatively small, and it will 
be seen from the facts we shall now state that in the more 
important instances of France, Germany, and Central Europe 
there are indications that local resources are in course of 
development. In France, we find the following results :— 

Production. Consumption. 
Metric Quintal. Metric Quintal. 

68,270,100 108,567,800 
107,079,800 165,800,000 

38,809,700 57,282,200 

Production is thus greatly increasing, but so also is consump- 
tion, at a rate to necessitate increased imports, and those im- 

| ports have been :— 

| 

All Countries. 
Metric Quintal. 

61,204,500 

62,232,870 

From Belgium. 
Metric Quintal. 

37,152,000 
81,582,551 

jFrom England. 
Metric Quintal. 

12,966,000 

13,948,124 
er 

Increase ... 1,028,370 ... Incr. 982,124 ... Dec.5,569,449 

Our treaty with France has seriously affected the Belgium 
coal trade, and we find it stated that the North of France is 
becoming comparatively independent of the Belgian supply, 
which will still, however, find a market in the East of France, 
and from Brest to Marseilles. The French Government, on 
the other hand, are doing their utmost to stimulate their 
national production, and this even at a pecuniary sacrifice. 
In the neighbourhood of Marseilles, for instance, where the 
coal-fields are being worked, French navigation is exclusively 
supplied with French coal, which costs more than English ; 
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so, also, at Brest the dockyard is supplied with French cog] 
at 36s, whilst British coal could be supplied at 17s 6d. 

We have only to add that the value of French imports of 
coal increased from 107,300,000f in 1860, to 121,300,000¢ 
in 1864, and that the import duty amounted to 7,290,809f in 

In Belgium, the coal-producing district forms 1-22nd part 
of the territory. In 1840, Hainault alone produced more coal 
than the whole of France, and Belgian production is said to 
have tripled the production of 25 years back, whilst the ex. 
ports have quintupled in the same period. English competi- 

Belgian coalmasters must look principally to their own home 
market. 

The “ caisses de secours’’ and of “ prévoyance’”’ seem to be 
useful institutions set on foot by the Belgian Government in 
favour of the mining population. With one or other of them, 
every mine-owner and miner is connected, and a fund for 
relief in case of accidents or sickness is thus provided. The 
annual receipts of these two institutions are calculated at two 
millions of francs, two-thirds of which sum represents the 
mixers’ contribution. 

In Germany, we learn from Hamburg that British coal has 
been hitherto largely imported into Northern Europe ; but in 
Prussia and the interior the case is different, cheapness of the 
indigenous coal and facilities of transport bid fair to drive 
English coal out of the market, The development in Prussian 
production is shown by the following figures :— 

tons. 
1852 Production was........cscccscsrccecssssecccesce 25,788,268 
1862 65,394,470 
1863 71,654,478 

The most important supplies are derived from the West- 
phalian coal-fields, the value of which is greatly increased by 
proximity to the metal industry. From this quarter we 
learn that the only limit to production is the deficiency of 
hands: the production of 1852 having been 38,000,000 
of quintals, whilst that of 1864 was 140,000,000; and 
Westphalian coal is rapidly excluding English from Holland, 
and is expected to do as much in Northern Germany by com- 
munication vid the Elbe. 

In Austria, where it is said an unlimited supply of coal | 
might be obtained, the production is only estimated at | 
4,500,000 tons per annum, half of which is of an inferior | 
quality, but insufficient and expensive means of communica- | 
tion have limited operations. | 

{ 

tion has now altered the case, and it is now considered 

In Russia, also, there are enor-| 

mous coal-fields, of which little profit has as yet been made, 
from want of skill and of capital. The coal of the Moscow 
basin is, however, of an inferior quality; but the value of 
the Oural district is increased by proximity to iron, and that 
of the Don district by its easy access to the Sea of Azoff. 
But, with the exception of the country accessible from the 
Baltic and St Petersburg, where the imports, principally | 
English, have tripled since the Crimean war, there seems 

little reason to anticipate that Russia will, for a long time to 
come, take much of a place in the coal market. 

It is needless, however, to remark that the coal-fields to 
which we have referred are as nothing compared with those | 
of North America. In Pennsylvania—the largest producer | 
both of anthracite and bituminous coal—the value of coal 
mined has increased in ten years at the rate of 179 per cent., 
whilst the corresponding increase in al/ the States is estimated 
at 186 per cent. The total produce of the United States 
was, in 1860, 14,333,922 tons; in 1864, 16,472,410 tons. 
But prices are now unprecedentedly high; in 1860-61, the | 
ton of coal was sold at Philadelphia at 4 dollars; the present | 
price is now between 11 and 12 dollars. Coal at Boston | 
sells at 17 dollars (3/ 9s 9d) a ton; and at Chichago, as high 
as 22 dollars (47 10s 4d). Making every allowance for the 
results of the war and the depreciated currency, it is evident 
that the increase in production has not kept pace with the 
great increase in demand, and the time must be very remote 
when America can prove the resource to England, as regards 
®oal supply, which has been confidently anticipated by some 
writers. 

We will only add, in conclusion, that a late report from 
New Granada reports the discovery, in the province of Rio 
Hacha, of a field of the valuable Cannel coal. If this source 
of supply can be made available, it will be of great import- 
ance, both from its situation, and with reference to the high 
rate of price for coal which rules in South Amer ica. 
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THE BANKING QUESTION AND MONEY MARKET. 
TO THE EDITOR OF THE ECONOMIST. 

§im,—The state of the money market, during the last two years, 

and its prospects, will surely force statesmen and merchants 

to grapple seriously with this subject. The staid and influen- 

tial holders of land and Government stock have hitherto been 

scathless, but the late rise of interest on land securities and 

fall in the value of Consols must also rouse these parties to 

take an interest in this vital question. The intelligent direc- 
tors of the Bank of England, too, must come to see their false 

position in retaining, in this age of the world, a monopoly 

which makes them responsible for holding a stock of gold, not 
only for their own purposes, but for the enormous transac- 

tions of all other banks and financial companies. They may 
also see, from the experience of other banks, that at the head 

of a great free banking system, with their Government debt 
id up to them, affording a large available capital, they | 

would hold a higher position, and, relieved from a serious re- 
sponsibility, would pay much higher dividends to their pro- 
prietors, than they have ever done. Even discount bankers 
and capitalists, who have been reaping a golden harvest at the 
expense of the mercantile and industrious classes, should, 
from recent disclosures, perceive the danger to discount com- 
panies from the present monetary system. Let them calculate 
the effect upon our money market which must attend a gene- 
ral war, or the probably early return to cash payments in 
America, with the consequent demand for the precious metals 
for that country, and the monetary crisis and commercial crash 
which might then take place in London. Although the pre- 
sent absurd banking laws of England have hitherto been to 
them an Aladdin’s lamp, they may rest assured that extrava- 
gant and unnatural profits are ‘not canny,” as we should 
say in Scotland, and that what is so ruinous to commercial 
men and to British trade, cannot be, permanently, safe and 
profitable to any single class of the community. It is to be 
hoped, therefore, that .all classes should, at the present 
moment, be willing and anxious to give a fair and unpreju- 
diced consideration to this really important question. There 
has been far more than sufficient outcry against the evils ex- 
perienced from the present system of banking, but what has 
been always wanted is the discovery and exposition of a sound 
and intelligible remedy, around which sensible and public- 
spirited men may rally. I enclose to you a proposition 
for reform of English Banking, founded on the principles of 
Sir Robert Peel and the practical experience of banking 
in Seotland conjoined ; which, I venture to think and feel 
confident, would meet that want. My proposition is based 
upon those sound principles which Peel imbibed in his early 
life from the Bullion Committee’s Report and Ricardo, and upon 
which he founded his great and wise measure of 1819. These 
were—Ist, the necessity of a standard of money of intrinsic 
value; 2nd, that money is simply a fixed weight of gold of a 
certain fineness ; and 3rd, that under a purely metallic circu- 
lation, the prices of general commodities, that is the quantity 
of general commodities for which gold or money will exchange, 
form the only true index of its value, and ought to regulate its 
movements. He further held, correctly, that, as paper sub- 
stitutes for money, in various forms, must necessarily be used, 
a mixed metallic and paper circulation ought to act on prices 
as a pure metallic circulation would do. Bunt as this did not 
take place under the artificial banking system of England, he 
attempted to obtain that object by his subsequent ill-advised 
and unfortunate legislation. 

[ hold that his object would have been perfectly realised, 
if, with his measure of 1819, he had then simply abolished 
the monopoly of the Bank of England ; but that could not be 
expected from the political party then so long dominant, nor 
in that age which still maintained the monopolies of the 
East India Company and the Corn Laws. 

In 1826, after the death of Ricardo, legislation got into a 
wrong groove, Securing the solid principles with which Peel 
started in 1819, he led the country into a fog in pursuit of 
an ignis fatuus, which has been called “currency,” a thing 
not tangible, and which has been found inexplicable. To 
weaker minds it has been a thing of golden dreams of wealth 
and prosperity in unlimited supplies of bank notes. Stronger 
minds have found it a kind of nightmare, and as they felt only 
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the oppressive and impenetrable fog which surrounded it, 
they now persist in turning from the very name of currency 
in disgust. Unfortunately the opponents of the present per- 
nicious system of banking are the most blind and devoted 
followers of this myth, and the Zimes and Lord Overstone, 
taking their stand upon the old and solid principles of Sir 
Robert Peel, have had no difficulty in demolishing the varicus 
absurd nostrums for having issues by the banks and Govern- 
ment of inconvertible notes, and also the more feasible but 
untenable demand for a larger issue of “currency” by the 
Bank of England to meet the requirements of increasing trade 
and commerce. As I have already said, currency is a myth 
which has led us through sand bogs and quagmires, and we 
shall never have common sense on the subject of money and 
banking till we blot it out of our vocabulary. 

The evils which have been suffered from our banking laws 
have arisen, not from a want of circulation (let us call it), but 
from abnormal fluctuations of BULLION,—periodical super- 
abundance with speculation in trade, and periodical scarcity 
with temporary ruin of trade, The real question, and the real 
advantage of free banking, is to secure a steady and sufficient 
supply of bullion, neither too much nor too little, but, as stated 
by Sir R. Peel, “all that we require.” You may depend upon it, 
if we attend to this substantial matter of the steady supply 
of bullion, the public will find a safe and sufficient circulation 
for itself. This view was expressed with remarkable clear- 
ness by that eminent and lamented statesman, Mr Charles 
Buller, at the second reading of the Act of 1844. He said, “ It 
“‘ appeared to him to be a most unsound principle to attempt 
“ to limit speculation by limiting a particular form of credit. 
“ The only effect of that attempt would be that people would 
“« have recourse to some other form of credit, in all probability, 
“of a much less secure character. Really, to hear some 
“honourable gentlemen, any one would suppose that all the 
“« great speculations in this country had been carried on simply 
“and solely by means of bank notes, and that all that was 
“ needed to stop speculation was to stop the issue of notes ; 
“« whereas bank notes formed but a very small part of the paper 
“ circulation of the country.” He said, too, “ There was a 
“‘ phrase very generally made use of in discussions on this 
“subject which appeared to him to be the source of very 
“ considerable error—he meant the phrase ‘paper money.’ 
“Tt seemed to him the phrase ‘paper money’ was incon- 
“ sistent with the proper meaning of the word money, because, 
“so far as he understood the word money, it meant some 
‘‘ particular commodity possessing intrinsic value in itself, 
“which mankind by common consent had adopted as a 
“medium of exchange. In this country gold had been 
‘“‘ adopted as the standard, because gold had an intrinsic value 
“in itself ; but the term money could hardly be deliberately 
“ applied to anything which did not possess intrinsic value,” 

I hold that the real question is the supply of bullion, which 
is something substantial, and can be comprehended. From 
this standing point, the obscurity of this question disappears. 
The English banking system is so constitv'ed, under an anti- 
quated and now solitary monopoly, as to throw upon the 
Bank of England an obligation to hold gold not only for its 
own exigencies, but for the wants of all other traders in 
money, in much the same way as the East India Company, 
not very many years ago, held the monopoly of trade in tea. 
Under free trade in tea, we are now more cheaply and more 
steadily supplied with tea. Under free trade in gold, we 
should, unquestionably, have a steady and sufficient supply of 
gold, with steady interest, steady trade in all things, and 
steady prices. This, I think, is fully established in the 
proposition now sent to you, which I submit is an exposition 
of the very source of evil in our present system. It seems to 
me to be so clear, as only to require to be stated to be under- 
stood and admitted. But it is difficult to overcome the pre- 
judices which have grown up under the long and bitter dis- 
cussions of the ignis fatuus ‘“ currency,” and its relative 
Currency Act of 1844. Even advanced and zealous Reformers 
cannot easily bring their minds to perceive, that the real ad- 
vantage of free banking and issues would not consist in a 
larger issue of bank notes, but in a perfect regulation, by 
natural laws, of the issue of bank notes and of all “other 
forms of credit ;” and, above all, in securing a steady and 
adequate supply of bullion, which is the real want of our 
monetary and commercial system. 

Rephad, Stranraer, Feb. 6, 1866. 
. 
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THE CATTLE PLAGUE. 
Tax plague is still pursuing its destructive course, and further 
experiment appears to have shown that vaccination is not a 
certain, if any, protection against the disease—still vaccination is 
extensively adopted. More recently lime water is stated to have 
cured accidentally some cattle when in an advanced stage of the 
disease. The following is the case referred to:— 
“Mr John Maddocks, farmer, of Whitby, near Ellesmere 

Port, Cheshire, recently lost seventeen fine cows by the rinder- 
pest. On Saturday week five of his young stock were attacked 
by the plague, = to save the trouble of driving them any 
distance for the purpose of being slaughtered, he turned them 
into his orchard. . water was offered them, but they all 
refused it. Shortly after this the whole of the five animals 
were noticed drinking some apparently stagnant water in an old 
pit which had been used for slacking lime. Soon afterwards they 
began rapidly to recover, and yesterday Mr Horne, veterinary 
surgeon of Little Sutton, pronounced them out of danger. Mr 
Horne was so much astonished at the rapid and unexpected 

| recovery of the cattle, that he went to the pit mentioned and 
| took away two bottles of the water for the purpose of analysis.” 

Mr Johnson, a Surgeon of Daventry, writes as follows :— 
“ T certainly have tried to cure the plague, and as far as I 

have gone been sucvessful. A patient of mine had the com- 
plaint amongst a herd of 8 two-year-olds. The disease was 
clearly proved to have been imported by his next-door neighbour, 
\® farmer. I expressed an opinion one day, when at his house 
professionally, t: that what would cure the symptoms in man would 
| do so in animals, and volunteered to send the medicine if they 
would - the experiment on some portion of them. I had three 
beasts allotted to me, and sent one ounce of di-sulphate of 
quine, and one ounce of dilute sulphuric acid, to be dissolved in 
| two gallons of water ; half a pint for a dose, three times a day. 
| ‘ Several days elapsed, and when I went to see my human 
| patient, I Seal that one of my beasts had been killed, and the 
meat sent to market, as it had, in common with two or three 
others, ptoms of the comp laint. The herd had now been 
oo deaths and by sited htering (for the grave only) to 
|two. These in a few days showed signs of the complaint— 
| ulceration of the mouth, and ulceration through the whole of the 
ean. After several days, the owner having complied with 
my request to persevere with the medicine, the beasts recovered, 

| and are now doing well, although still tied up. 1 should feel 
| inclined, if I were a farmer, not to look for any cheaper medicine 
| than this.” 

The lime water remedy is certainly one that deserves further 
_ extensive trial. 

! GAME AND BANKRUPTCY. 
|In the very serious position in which a large section of the 
| agricultural community is placed by the prevalence of the cattle 
| plague, such a striking illustration of the effects of game pre- 
| Serving as lately occurred in Basinghall street ought not to be 
passed over. Vay many farmers are ruined by game. They do 

| not, perhaps, come, as it were, to violent and sudden ruin, but 
rather waste and dwindle away like plants suffering from disease 
or denied their necessary nutriment. The process is commonly 
something of this sort. The farmer enters on a farm knowing 
that the game is preserved, but told usually that it will do him 
no serious injury, as the landlord and his gamekeepers will keep 
the head of game within reasonable bounds. He has probably not 
[had any personal experience of the exact effect of game 
|preservation on the tenant’s interests. He is not un- 
| frequently tempted by the apparent moderation of the rental, 
and then he is rather pleased to find that with the comparatively 

| small capital he possesses so large and so good a farm should be 
| open to his acceptance. He knows not or he heeds not the fact, 
that the more wealthy and enterprising farmers of the disirict 
shun the farm as they would a pestilence. Having entered, he 
is rather surprised at the small returns of his first crops, and is 
a little annoyed at the restrictions he is under for the sake of the 
game, and at the insolent interference of the gamekeepers. If 
he is a wise man he speedily gets out of the farm if he can, and 
escapes with a remnant of his little capital. If he be a man of 
more spirit than prudence, he, perliaps, gets into conflict with the 
gamekeepers, finall quarrels with the landlord, and generally 
comes to grief. These are, however, the exceptional cases, The 
more general course is for the farmer to go on hoping against 

| hope, until his little capital has been exhausted in providing 
food for the game, and has been literally drained off into the 
poulterer’s shop, whereto the game killed i in the three or four 
— battues of each season has been consigned by the landlord. 
iventually, the tenant, having acquired the character of a bad 

and spiritless farmer, quits the farm, to be followed by another 
| Victim, who will go through the same depleting process. As the 
agent of a notorious game-preserving landowner once observed 
to a friend of ours—referring to the tenants of his employer— 
“they dont stay with us long!” 

\. i. 4x<_wniin, i aden 10, 1866. 
But to the case in point. At the London Coyrt of Bank. 

ruptey, James Harvey, late of Church Farm, in the parish of 
Eversley, in the county of Southampton, farmer, who had been 
adjudged a bankrupt, applied for his order of discharge. Hig 
creditors consisted of tradesmen and others living in neighbour. 
ing towns. The landlord was protected from all loss by hig 
power of distress. His debts amounted to 1,355/, and his effeots 
were small, leaving a deficiency of 1,162. His discharge wag 
opposed. He attributed his bankruptcy to “the over-preserva. 
tion of game on his farm.” Some question was raised as to the 
conveyance of a cottage to his son, and on his examination by 
Mr Read, his own attorney, he stated as follows :— 

“ He had never been bankrupt or insolvent before. He wag 
bailiff to the late Lord Chancellor Eldon for 21 years, and had 
been farming all his life. He began with 3,500/, and had lost all 
that mon Five years ago he was worth 5,000/, and he had 
lost the w Ale of that through the over-preservation of game on 
his farm. In 1862 he had 80 acres of wheat from which he did 
not get more than 6 bushels, in consequence of the destruction 
caused by hares, rabbits, and other game. 
“Mr Read—Then instead of your land producing corn, it pros 

duced game for the London markets ? 
“ Bankrupt—Yee, Sir, and my landlord would not allow me 

to give up the farm unless I found another tenant. 
““Mr Lewis said those statistics about the hares and rabbits 

might be very interesting to his learned friend, who neverthe- 
less indulged in the wicked sport of shooting. But the assignee 
was not the bankrupt’s landlord, and the bes | question was 
whether or not the bankrupt was not bound to ord satisfactory 
information of this transaction with his son.’ 
No one asserted that the alleged cause of bankruptcy was not 

the true one, but the application fora discharge was adjourned 
for the examination of the bankrupt’s son. 

Joretqn Correspondence 
(FROM OUB OWN CORRESPONDENT.) 

Panis, Friday. 
The Moniteur has published the following return of the Bank 

of France, made up to the 8th inst. The return for the previous 
week is added :-— 

DEBTOR. 
Feb, 8, nest Pa, 1866. 

Capital of the bank 
Profits, in addition to capital 
Reserve of the bank and branches eee 93, 105, 180 14 
New reserve 4,000,900 0  seocee 

924,619,525 0 ssese Notes in circulation and at the branches ...... 
Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 
Treasury account 
Accounis current at Paris .. 

Ditto ip the provinces. 
Dividends payable . 
Various discounts... 

5,686,953 91 secoee 
64,244,151 64 .... 

163,455,098 62 
26,428,715 0 

2,628,545 75 
4,759,141 38 
2,074,998 92 
9,541,810 95 

sstdhnttnenabdiinsile 
7,953,568 79  secsce 

1,417,802,775 54 
CREDITOR. 

eeveee 

f c 
405,601,638 9 

475,942 23 cesoee 
377,360, 451 a i oesee 
326,966,219 

Cash and bullion 
Commercial bills overdue 

Ditto discounted in Paris 
Litto in the branches 

Advances on builion in Paris . 
Ditto in the provinces 
Ditto on public securities in Paris 
Ditto in the provinces 
Ditto on obligations and railway shares ... 
Ditto in the provinces. 
Ditto on securities in the Credit Foncier in 

eeoeee 

seecee 

eeesee 

eeseee 

29,156,400 0 cease 
19,870,200 

626,500 
Ditto in the provinces. 412,800 
Ditto to the State 60,000,000 wan 

Government stock reserve... - 12,980,750 14 ..... 
Ditto other securities ... 36,416,737 * 
Securities heid 100, 000, 000 

Hotel and property of the bank and bran 
Expenses 0 /management. 
BANATICS........0c000e08 000 secescvesesccconsesccsccoseece 

8,415,223 0 sacose 
222,087 98 

9,498,625 52 

oeeeee 

16,296,571 96 
—_— 

1,417,802,775 54 sees 1,429,501,267 67 

The variations in the state of the Bank of France since last 
week are not without importance. The coin and bullion have 
increased by 17,692,000f, the deposits by 21,981,000f, and the 
discounts have declined by 15,821,000f, the notes by 30,853, 0008. 
On the Bourse, the great agitation caused by the sudden an- 

nouncement of the doubling of the capital of the Credit Mobi- 
lier, has been followed by inactivity and discouragement. The 
principal subject of discussion has been that doubling, and its 
probable consequences. It is on Monday next, as you are aware, 
that the meeting of the shareholders is to be held for the purpose, 
There is no doubt that the measure will be carried, but some 
shareholders do not approve of it, and have, it is said, taken legal 
proceedings to have the meeting declared void on account of 
alleged irregularity in the convocation of it. The shares of the 
Mobilier have undergone some oscillations since last week, and 
stand lower; but it must be observed that the closing price of 
to-day given below, 676f 25cis for the “ stamped” items that have 
profited by the privilege of subscribing for the new ones to be 
issued. Those that have not yet taken advantage of that privi- 
lege stand at 760f, As to the new shares they will not be quoted 

——— 
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until after the close of the subscription, and they will not figure | to the Immobiliere Company, and which has passed into Fnglish 
go high as the old ones, they will for 1866 be only 
entitled to interest, not to dividend. Subjoined are the usual 
quotations :— 

Feb. 1. Feb. 8. 
f c fc 

Threes.ccccecsee-see 68 60 ° 68 873 

Fours ....002--00008 i al 
four-and-a-Half 98 0 a 
Thirty years’ bonds 457 50 458 75 
Bank 3725 0 3725 0 
Oredit Foncier 1312 50 1312 50 
Ovedit Mobilier 5O . 676 25 
MpatAGAIORGTBNS 0.200 60 sovecccesccece GO OD crcccccce 590 0 
Comptoir d’Escompte.................. 965 0 ......... 940 0 
Oredit Industriel........................ ED ccninscce 690 0 

AD ian wcishatescicncesennan 1705 0 1720 0 
Compagnie Immobiliere ............ 525 0 ......... 532 50 
Transatlantiques Francais ............ 525 0 .. 575 0 
Messageries Imperiales ............... Te: O cantennne 7380 0 

61 95 61 60 

300" 0 
. 1107 50 

843 75 
- 535 0 
. 860 0 

557 50 
545 0 
405 0 

. 397 50 
a 215 0 

168 75 
Meridional of Italy calbindin: deat ~: gelanalile an 

The French Government is in a very embarrassing position 
with regard to the Monaco treaty. Its declaration that, being 
for a Customs union, the concessions it makes to the commerce 
and shipping of Monaco are not applicable to the countries with 
which France has commercial treaties, is not accepted by the 

wers interested, and a formal notifieation to that effect has 
Soeneneet to the French Government by two of the powers, 

whilst the other one, as I understand, prepares to follow suit. 
Undoubtedly the best thing that Government can do is to yield 
at once, instead of insisting on a mere quibble. By its treaties 
with certain countries, it is solemnly bound to give them all the 
commercial advantages it may extend to any other state: it has 
accorded by a recent treaty advantages to the State of Monaco: 
therefore it is bound to let the other countries profit by them. 
This is the whole case. 
Some uneasiness has been caused in mercantile circles by the 

terms in which the Senate proposes to word the paragraph on 
Mexico in its address in reply to the Emperor’s speech. They 
are-not only not conciliatory, but somewhat defiant towards the 
United States, telling them that ‘‘ haughty and menacing words ” 
will not hasten the evacuation of the country by the French 

As the Senate would not have spoken in this strain, 
except in compliance with the express wish of the Emperor, the 
belief is that the withdrawal of the French army from Mexico is 
by.no means so near at hand as a considerable portion of the 
public was pleased to imagine; and consequently there is danger 
of complications arising with the States. 
An attempt is being made by some influential capitalists of 

Paris and London to bring about an arrangement of the Spanish 
debts, creditable to the Government of Spain and satisfactory 
to its creditors. But that success will be obtained cannot be 
affirmed. It was reported, two or three weeks ago, that the 
Credit Mobilier of Paris had conceived a comprehensive scheme 
relative both to the debts and the railways of Spain; but I have 
reason to believe that if any such design were entertained by 
that establishment, it has been abandoned. 

You may remember that one of the great “ideas” of the 
Emperor of the French was to establish in Madagascar a grand 
commercial compavy on the plan of the East India Company of 
England ; to get, first, commercial influence, next political influ- 
ence, and eventually (no doubt) to bring the island under French 
domination. Backed by the diplomatic agents, and one or two 
ships. of war of France, the company got from the King of Mada- 

ar a concession of lands, mines, forests, vast commercial privi- 
leges, and very important political rights,one of which was theeoin- 
ing ofmoney. A revolution, however, took place in the island, and 
the new Government that was set up refused to ratify the treaty. 

various reasons the French Emperor did not deem it ex- 
pedient to insist on the execution of the convention, but he 
required an indemnity to be paid to the company. This was at 
first refused, but after a great deal of negotiation it was con- 
sented to by the Government of Madagascar. The last mail 

ught the news that the money had actually been paid, and 
Baron Paul de Richemont, senator, president of the company, 

officially informed the shareholders of the fact. The sum is 
1,200,000f (48,000/). It is a large amount for a semi-barbarous 

ernment to pay; but it will not cover the expenses which 
the attempt to carry the ‘‘idea’” of the Emperor into execution 

8 In One way or other occasioned France. 

According to Marseilles journals, as many as 1,900 houses are | 
to be built on the ground in that city which formerly belonged 

SSS SS 

hands. 
Mr Goschen’s book on Foreign Exchanges has been translated 

by M. Leon Say, and that gentleman has added to it a very re- 
markable Introduction. ‘To be translated by so distinguished an 
economist as M. Say, is an honour which no doubt Mr Goschen 
will appreciate highly. The book is published by Messrs 
Guillaumia and Co. 

Customs returns issued within the last few days give the total 
results of the year 1865, and add to them a comparison of those 
of preceding years. It appears that the value of imports taken 
out of bond for consumption was in 1865 not less than 
2,782,335,000f, whereas in 1864 it amounted to 2,528,150,000f; 
in 1868 to 2,426,379,000f ; 1862 to 2,198,555,000f; and in 1861 
to 2,442,828,000f. The value of ex of French productions 
was, in 1865, 3,199,453,000f; in 1864, 2,924,168,000f; in 
1863, 2,642,559,000f; in 1862, 2,242,681,000f; and in 1861, 
1,926,260,000f. In English money the imports of 1865 
were 111,293,400/; and in 1861, 97,693,200/. The exports in 
1865, 127,978,120/; and in 1861, 77,050,400l. Am imerease of 
13,600,200/ in one branch of trade, and of 50,927,700/ in another, 
is undoubtedly remarkable, and even exceed the most sanguine 
expectations that were formed of the treaties of commerce into 
which, France has entered. 

The following is a detail of the principal imports taken out of 
bond for consumption in he. ae three — 

1863. 
franos. france. francs. 

iinet o-e-297012000 =. 291905000 
ERS RRIRRBNR ES IY” 11373000... 344189000 _ .... 261836000 

WIE a ridinicieccoscpiiaieie’ 254424000 . .-. 223730000 
Hides and skins......... «+ 103562000 102781000 111038000 
ID Sick cestihaitehicin shamed 115721000 1 . 104842000 

8 s s 121625000 ... 147419000 
Coffee ... 5 83370000 ... 79792000 

ee +» 76236000 ... 7725€000 ... 77136000 
Cod and other fish -- 38651000 40487000 

us ... 62450000 59830000 39976000 
Seeds for sowing ......... 33548000 21500000 16520000 
Olive oil ...................-. 36939000 ... 29277000. .... 24549000 
IR es dang nsiee .. 26341000 ... 18241000 ... 20233000 

icant tadenanehoosiactnnah 75077000 ... 52997000 ... 50551000 
Grease and tallow ......... 24497000 ... 37885000 . 
Oleaginous fruits ......... 22414000 18366000 1 
Coo) ......000.....2..4000002-2127161000 ... 115216000 100014000 
Rragments of silver ...... 35962000 ... 37434000 35981000 

I sa sianeotnninasdsanh 41331000 39873000 
PN ROSIE 21645000 18834000 ... 21445000 
Woollen tissues ............ 38553000 31969000 .,. 33373000 
Straw plait and hats...... 25131000 ... 22851000 13470000 

All the other articles imported were of less value than 
20,000,000f in 1865. Among them the following may interest 
English readers :— 

Pig iron 5934000. 3320000 ... 17690000 
Tron ... 1963000 1399000 ... 4194000 
Steel... 916000 . 1062000 . 1909000 
Lead .. - 18245000 9667000 . 9505000 
AEE. p<scochetehgnaiinniniiganse 11955000 12254000 . 9913000 
} sacnanreeatonenriees 16 1351000 1682000 

emp, and jute 
FOB 52 2..ccecereacsaneceess 14277000 . 5105000 . 7702000 

Cotton yarn............0000. 9371000 ... — 7336000 7631000 
Woollen yarn............... 12972000 ... 11497000 10234000 
Goats’ hair yarn............. 6699000 5110000 . : 
Flax and hemp tissues 14405000 ... 14311000 ... 12470000 
Silk tissues ....-....006....0 10607000 7290000 729000 
Hair tissues,,....00+....00-++ 5703000 6148000 . 6411000 
Cotton tissues 11544000 . 
Machinery ................0 12092000 ... 11327000 10551000 
QBNEr Go seccccncesmarsancees 
ER s<sctanicaninnriiee 1301000 1597000 1323000 
GOI i cc nbtiinn pdnndingasnnsccen 9988000 7 4559000 
TO) s tetasarjableiasiateonce 17669000 8440000 . 4110000 

It will be observed that the ingens of iron is very small, and 
that of tissues and yarns much below what had been expected. 

The following were the principal exports of French produc- 
tions :— 

1865. 1864. 1863. 
francs. francs. francs. 

Silk tissues ........-...--...-099095000 ... 407618000 ... 370293000 
Woollen tissues ............ 376672000 ... 355862000 ... 293583000 

Cotton tissues.............-- 105413000 ... 93728000 ... 98179000 
Flax and hemp tissues... 24769000 ... 24485000 ... 18952000 
Woollen yarn....... .. 21596000 ... 19087000 ... 15223000 
Prepared skins j .. 61589000 ... 51928000 
Articles in 
Leather enn cial 89937000 78545000 

Jewelle and silver- 
smiths ORE 19280000 ... 19278000 ... 17752000 

Tools and articlesin metal 38195000 ... 45137000 43714000 
Turn buttons, mer- 

+4 pipette 183949000... 174187000 ... 146732000 
Millinery and artificial 
Square Sal dca eect 22 ) 18200000 ... 12261000 

Furniture &c................ 18871000 20468000 13603000 
Ready-made ciothes and 
en Maiees was tgihttcdbatinansidl lL . lg lees ‘ comes 

Paper and pasteboard ... 166 8562000 . 99000 
Wines -~ ns aiid ited see 2 1000 234539000 ... 220738000 
Brondies .......cc.c-csssse00 59899000 <.. 75522000 ... 66832000 
PRRSGRIOTY, .... ..,000.00cccten 15319000 ... 16524000 ... 14656000 
Refined sugar ............++ 92905000 ... 74424000 76552000 
Beetroot sugar ............ 18884000 . 7297000 
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1865. 1864. 1863. | 
frances francs francs 

Chemical productions ... 64855000 51921000 47553000 
PINE scttcsinivnessccienss 14305000 9633000 10361000 | 

NB snc reensesenaindeiorensnds 12611000 12148000 ... 9641000 | 
itn isnaKiaissdinsehonceiinh 11834000 ... 7449000 ... 10132000 

Cotton* 57154000 ... 52168000 
Timber 30403000 ... 30701000 
Rosins, native 36804000 36040000 ! 
Oleaginous seeds & fruits 12608000 8766000 10885000 
Seeds for sowing ...... eve 34167000 21520000 10769000 
SD sities inanhiredaceseinays 22731000 15213000 16054000 
I <n sicenkadvegiiebbsossen 11467000 8962000 7812000 

TERE ERE AO 37649000 27974000 23283000 
NUNEZ titan dibocisescedeas 55668000 42037000 32382000 

i  idibicneciicswensincsessee 51131000 48156000 
Hair and bristles ......... 24108000 ... 23838000 17318000 
DA tine cia conihindaheticanceie 118260000 ... 101480000 96166000 
Grain and flour ......... 114610000 ... 56220000 48486000 

* Cotton is counted as a French production, because it is considered 
nationalised when import duty is paid on it. 

The way in which the estimate of articles imported is made is 
to take their value at the seaport or frontier at which they 
arrive, without, however, counting import duties, or the taxes, 
discounts, &c., adopted in commerce. The value of exports is 
also calculated at seaports or at the frontier, without counting 
export or transit duties, premiums, or drawbacks. 

he precious metals, which are not included in the preceding 
figures, stand thus :— 

Imports. 
1865. 1864. 1863. 
francs francs francs 

Gold ingots ... 97,272,543 ... 110,097,846 83,266,419 

Githin:. cnrvereee $20,177,601 ... 353,897,754 ... 286,467,015, 
Silver ingots... 93,630,098 ... 63,416,252 ... 27,564,966 

TMA cssosenes 142,404,343 - 204,316,292 ... 133,435,279 

653,484,585 ... 731,728,144 . 530,733,679 
Exports. 

Gold ingots .... 55,304,670 $2,810,523 ... 86,117,505 
Coin ..... seve 213,271,344 ... 306,042,750 ... 271,638,705 

Silver in bars. 93,124,310 ... 134,106,666 ... 126,123,911 
DDR is icisasnen 70,420,424 ... 176,098,751 ... 108,216,950 

432,120,748 . 649,058,690 . 587,097,071 

In 1865 the imports exceeded the exports by 221,363,737f, and 
in 1864 by 82,669,454f. These two sums make 12,161,332/ 
English. In 1863 the exports exceeded the imports by 
56,368,392f, or 2,254,536/. 

Subjoined is a detail of the countries from and to which 
imports and exports of the precious metals were made in 
1865 :— 

Goxp. 
-————Imports—_,, -——-Exports—— 
Ingots. Coin. Ingots. Coin. 
francs francs francs francs 

England ...... 85,716,135 ... 88,744,605 ... 12,735 ... 21,244,716 
Belgium ...... 162,510 ... 14,506,842 ... 712,872 ... 1,150,776 
Zollverein 54,660 ... 69,019,200 ... 8,742 ... 845,862 
Spain ......... cae ae a --» 17,830,446 ... 2,778,693 
Ringa. ofItaly 2,394,870 ... 58,065,600 ... 36,708,000 ...115,521,450 
Switzerland ... one ove ose ane 9,544,905 
Roman States. ove ese eee ooo ost 55,800 
Turkey......... pee eee oth 1,690,500 

Egypt ......... it oes anette wee nee 89,740,700 
United States. 5,361,000 ... 2,094,000 ... éoo ‘i 35,040 
| Other countries 3,583,368 ... 87,747,354 ... 31,875 ... 20,662,902 

97,272,543 ...820,177,601 ... 55,304,670 ...213,271,344 
SILVER. 

England ...... 8,058,031 ... 10,446,464 ... 2,377,820 ... 4,518,194 
Belgium ...... 9,420,510 ... 22,541,380 ... 6,222,022 ... 13,333,336 
Zollverein 358,900 ... 22,116,184 ... 2,555,207 1,682,282 
Spain ......... one eee 46,767,990 ... 167,600 ... 856,742 
Kingd.of Italy 69,660,368 ... 14,681,300 ... 442,400 ... 7,854,800 
Switzerland ... bien si ine 536,285 

| Turkey......... 6 wee va ses i 62,200 
| Egypt ......... = iy ks ws eve_:11,670,800 
British India... a sats «» 42,946,400 ... 13,206,400 

er 1,095,400 ... 372,000 
United States. aos 169,800 
Other countries 6,132,289 . . 25,681,221 ... 12,979,385 87,317,461 ... 

93,630,098 ...142,404,343 ... 93,124,310 ... 

Subjoined is the market report :— 
Fiour.—aAt Paris, yesterday, the quotation was 46f to 51f the sack of 

157 kilogs. Sales difficult. Six marks, disposable, 50f 75¢c; Mareh and 
April, 51f 25c to 51f 50c; May and June, 52f 75c. Type Paris, the 101 
kilogs, 30f 75c. 

WueEat.—In the majority of provincial markets the demand is not very 
active, and prices are either stationary or have a downward tendency. 
At Paris, yesterday, choice white was 28f the sack of 120 kilogs; choice 
red, 27f; first quality, 26f to 26f 50c ; and other sorts, 24f to 25f. 
Corton.—The sales at Havre in the week ending Friday were only 

3,927 bales, the greater part American, and the arrivals were 7,149 
bales, of which 3,118 were from the United States. The stock was 
estimated at 40,295 bales. The closing quotations were 3f to 5f lower 
for United States to low quality inclusively, other qualities unchanged ; 
10f to 5f lower for Peru; '5f lower for Hayti, Coconada, and China; 5f to 
7f lower for Madras; 10f lower for Martinique, Guadaloupe, Surat, 
Kurrachee, Tinnevelly, and Bengal. Other sorts uncharged. Low New 

70,420,424 

THE ECONOMIST. 

eee ee 
=, 

(Feb. 10, 1866, 
Orleans was consequently 247f the 50 kilogs; good ordinary qualities 
in Broach, 195f; in Madras and Tinnevelly, 195f; in China, 210f; and 
in Jumel, 285f. This week business has been regular, and yesterday 
quotations of New Orleans varied from 221f to 250f; Sawginned wag 

210f; Tinnevelly, 180f and 195f; Madras, 195f, and for delivery 187f 
50c and 180f. 

Sucar.—The sales at /iavre, in the week ending Friday, were 600 
hogsheads French West India, 50f the 50 kilogs, bonne quatriem 
duty paid; 99 casks usine, 58f on sample; 273 casks Havana, 38f to 
33f 50c, No. 12, in bond; 122 Bahia, 31f. The arrivals were 1,245 
sacks, This week, French West India, 50f 50c, borne quatrieme; Ha- 
vana, 33f 50c, No. 12, and 34f. At Bordeaux, last week, 7,333 sacks 
Reunion, for delivery, 54f, bonne quatrieme. This week, Reunion, 
53f 25c, bonne quatrieme. At Nantes, last week, 11,090 sacks Reunion 
for Bordeaux, 53i, bonne quatrieme; 97 indifferent quality, 42f; 89 
casks Guadaloupe, 49f. This week, Mauritius at prices kept secret. At 
Marseilles, last week, 9,000 bales Reunion, 52f 50c, bonne quatrieme of 
Nantes, duty paid; 430 hogsheads Porto Rico, 29f 75c; 65 Martinique, 
31f 25c, bonne quatrieme of Havre. This week, French West India, 
31f, bonne quatrieme of Havre; Havana, by Spanish ship, 32f, No. 12, 

Corrrre.—At Havre, in the week ending Friday, 130 sacks Port-au- 

Prince, disposable and for delivery, went at 54f the 50 kilogs, in bond; 
700 Gonaives disposable, 85f to 86f; 215 Jacmel, 83f; 5,870 Rio not 
washed, part at prices kept secret, the rest at 61f 25c to 86f; 1,560 
ditto for delivery, 65f to 71f; 115 Bahia, G9f; 400 Santos, 64f to 86f; 
200 Maracaibo, 89f£250e to 90f; 60 Malabar, 94f. Various lots of 
different sorts of damaged were sold by auction, The arrivals ex- 
ceeded 14,500. This week, Ceylon 87f 50c; Rio, 68f. At Nantes, last 
week, the only sales were by auction: 2,098 sacks Manilla, 108f to 
112f 25c; 22 Zebri, 105f 75c to 108f. This week, Manilla, 92f. At 

Bordeaux, last week, 400 sacks Rio, 80f to 81f; 28 casks Santiago, 105f; 
300 La Guayra grage, 95f to 102f. By auction, 300 La Guayra sound, 
101f 50e*to 105f ; also some damaged. This week, La Guayra at prices 
not stated; Rio washed, 102f. At Marseilles, last week, 250 casks 800 
sacks Porto Rico, by Spanish ship in the port, 100f; 299 sacks Rio 
for delivery, 75f. This week, Rio, 65f to 83f. 

Inpico.—At Havre, in the week ending Friday, the sales were 12 
chests Bengal, 4 Java, 9 chests and 6 serons Caracca, all at prices kept 
secret. The arrivals were 29 chests. This week, Caracca and Manilla, 
for delivery, at prices not.stated; Bengal, for delivery, 2f 85c the 
roupie, 72 $f to 1f premium ; Kurpah, 5f 50c the }-kilog. At Bordeauz, 
last week, 10 chests Bengal, 28 Madras, 6 Kurpah, at established prices, || 
firm. This week, Madras, Kurpab, Bengal, at prices not stated. 

Hives.—The sales at Havre, in the week ending Friday, were 500 
Buenos Ayres dry mataderos ox, new, 113f 50c the 50 kilogs; 2,860 
Buenos Ayres and Monte Video dry cow, 81f to 87f 50c; 3,760 Monte 
Video salted saladeros ox, 58f 50c to 60f 50c; 1,400 Rio Janeiro salted 
ox, 51f to 52f; 200 Pernambuco salted, 45f; 1,300 Valparaiso cow, 45f; 
1,200 Lima salted, 43f; 22 bales and 1,048 pieces Calcutta calf, 971 500; 
3,361 Monte Video horse, salted, 40f 50c to 41f; 250 ditto, 7f each. By 
auction, various lots of different sorts of damaged were sold; also, sound, 
2,377 Calcutta calf, 63f 50c to 111f50c The arrivals exceeded 12,000, 
This week, Buenos Ayres dry cow, 82f; Monte Video salted ox, 58f to 
60f; Rio Grande salted ox, 55f; cow, 38f 50c; Monte Video horse, 
40f 75c and 40f 50c; Russian dry, 10f each. 

Woor.—At Havre, in the week ending Friday, 175 bales La Plata 
unwashed, 1f 57$c and 2f 27}c the kilog; 13 Monte Video washed, 2f 850; 
14 Buenos Ayres sheepskin, 95c to 1f 35¢; and 15 Monte Video rasons, 
50ce to 924c. This week, Monte Video unwashed, 152f 50c, 215f, and 
229f; Monte Video washed, 235f ; Buenos Ayres unwashed, 187f 50c; 
Buenos Ayres sheepskin unwashed, 153f; Monte Video ditto, 160f. 

TatLow.—The sales at Havre, in the week ending Friday, were 60 
ipes La Plata disposable, 54f to 56f 50c the 50 kilogs; 27 casks New 

York, a la marque old, 57f 50c. The stock was estimated at 1,300 
pipes, 2,000 demi-pipes, 325 casks La Plata, and 200 casks New York, 
No arrivals. This week, La Plata pipes 56f to 57f; demi ditto, 53f to 

were, exclusive of octroi duty, 113f 75c, a rise of 1f since last week. 

Spiirs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 44f 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 56f; 3-6 beetroot, first quality, 90 deg., 50f. 

Correspondence. 

THE GELLIVARA COMPANY, LIMITED. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—I am directed by the Board of this Company to express 
their great surprise at the letter signed *‘ Finance” in your im- 
pression of Saturday, 3rd February, which can only refer to this 
Company, and in which it is stated that the reason of the shares 
being at so heavy a discount is, “‘ that the operations can only be 
carried on during some ninety days in the year, within which 
very limited period an income sufficient for the whole three hua- 
dred and sixty-five days of the year cannot of course be earned.’ 

I hasten to inform you that this is entirely incorrect: the 
works upon the canal having been carried on daily since they 
were first commenced in the autumn of 1864; and thinking that 
it is impossible that a writer in your widely-circulated journa 
would intentionally by misrepresentation do an injury to this 
Company, the Directors hope that ‘‘ Finance ” will appoint some 
day and hour when they can meet him at this office and prove 
to him that his statements are utterly erroneous.—I have the 
honour to remain, Sir, your very obedient servant, | 

H. D. Sreav, Secretary. 
9 Gracechurch street, London, February 8, 1866. | 
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COMMERCIAL AND MISCELLANEOUS NEWS. 

| The following returns, relating to the prevailing disease amongst horned 
cattle, do not profess to give the total number of cases which have 
occurred in Great Britain, but only those which have been ascertained 
from the official information received at this office from Inspectors, 
whether appointed by the Clerk of the Council or by the local authorities. 
The divisions of England are those of the Census. Column I. only 
records the cases reported as having commenced during the weeks 
indicated by the headings; “ back” cases being added to column II. :— 

I} Feb. 10 1866,] 

i 

| 
| 

IL IL. 
Result of reported Cases 

Number from the Commencement 
Attacked. of the Disease. 

Census D:visions. we je |e : ale 
Sel(sHl=za!| 3] ge 
Sel/s./5.| 3 /a]/2) e 188 . “ = 5 

8" 195/35) 2/417) 8 |3 
=e IB IF aS 

Fi svpmcenifogesenesie} <apemnd] apsionmnng assis aocmnntnsivesieeil-emmenatth 
1. Metropolitan Police District...... 36 26 21; +7510) 3170; 3429); 3 591 
2. South-Rastern Counties 38 35] 383) 4888) 1507; 2729) 430) 222 

'! 3 South Midland Counties 689} 589} 860) 11224 1954) 7591} €94) 785 
| 4. Eastern Counties......... 201) 157) 315) 8055) 2902) 4034 593) 526 

5. South-West-rn Counties 48} 58; 82) 1217) SLi] C35) 152) 119 
{| 6 West Midland Counties ... 195; 1723} 444) 5100) 548) 3407) 527, 618 

7. North Midland Counties... 725) 715) 442) 5785) 702| 3876) 457; 740 
8 North-Western Counties 322!) 3510) 3738] 23193| 644/15841 1602) 5106 
9. Yorkshire .......c0c0000 1426) 2034) 1314] 21270) 948)13155) 3407) 3760 

10. Northern Counties ........... 330} 116} 290} 2918) 631] 1553) 362) 392 
1L. Monmouthshire and Wales 869; 626} 542) 5834) 102) 4499) 717) 516 
12. Bootland .........00006 e0 . 1875} 2156} 1960} 35139) 3949/20657) 6584) 39.9 

UREA. ras ccoveccscsarsovecsccscacesees 9153}11745}10041}132183 17368 81386] 16955)17374 

Note.—209 inspectors have not reported this week in time for this 
return. Among these, and belonging to the county of York, are Messrs 
Hoskinson, Stone, Harrison, Pennock, and Holt; to Shropshire, Mr 
Benjamin Duff; to Staffordshire, Messrs B. Duff and Lewellyn; to 
Cheshire, Messrs Storrar and Lewis, the latter of whom has, however, 
forwarded a partial report. These inspectors returned 2,304 cases last 
week, and the apparent decrease of the disease is probably more due to 
their neglect than to any real diminution of attacks. 

{ The sovereign of the Sydney Mint in Australia has been proclaimed 
a legal tender in this country and in all British possessions, In Mauri- 
tius and Ceylon it has for some time been legal currency, and it will 
now have imperial circulation. The colony of Victoria, it is understood, 
is about to apply for a similar arrangement. The Mint of Sydney 
being a Royal Mint, it was anomalous that its coinage should be rejected 
in England, but the proposal for the introduction of these sovereigns, 
which was originally made by Mr Alderman Salomons, met with 
pedantic objections, and was not carried without some trouble. Our 
practice is now the same as that of the United States, where the Cali- 
fornian eagles have always circulated equally with those of the other 
— Mints. The Sydney sovereigns have a distinctive Mint 
mar 
A report from Calcutta, in reference to the state of the money market 

during the fortnight ending Jan. 5, says:—Between the 20th and 23rd 
ultimo, the demand for acccmmodation from the Bank of Bengal alone 
led to a decrease of 82 lakhs in deposits, and 107 lakhs in cash, and an 
increase of 27 lakhs in advances. From 24th to 27th the Bank was 
closed; on the 28th its rates were raised 2 per cent. all round. Since 
then there have been better accounts from Bombay and less excitement 
in the market here, but the Bank rates were raised 1 per cent. again on 
the 3rd instant, and it now charges 11 per cent. interest on loans on 
Government paper. During December imports of silver were over 109 
lakhs, and exports 113 lakhs, but of the latter 88 lakhs were sent to 
Bombay alone between the 22nd and 30th ultimo. But for late heavy 
imports of silver the position in both presidencies must have been one 
of the gravest difficulty. Thereis every probability that money will be 

Government Securities— 
On the 23rd 

ee 

dear for some weeks to come in this market. 
Owing to the holidays business has been unimportant. 

were none at 8; till the 2nd quotations were nominal at 8 to 8-4; on 
the 3rd they fell to 7-8 to 7-12; and to-day we quote 8 to 8-4 premium. 
The share market is very depressed. Exchange—On the 28th ultimo 
business was done in first-class credits on London at 2s 1}d, after which 
the market was dull, and a slight decline took place. On the 3rd in- 
stant a large amount of Bank paper was taken at 2s 14d, but 
buyers have been backward, and to-day one of the leading banks has 
been selling at 2s 1,5,d, and first-class credits are taken at 2s 1fd. An- 
nexed are the returns of the Bank of Bengal for the weeks ending 
Dec. 26 to Jan. 2: 

Lickin. Dec. 26. Jan, 2. 
| Proprietors’ capital, paid UP ....cssssesseee ereercecceees £2,200,000  ... £2,2006,000 

Reserve fUNd ......cccresessssronssees T2477 we 172,477 
General treasury balance at head office. oe 273,044 4. 506,143 
ED 0b DTOMAO depesacsscccscnsccnssnenssnnssooss 715,924 s. 912,795 

| Other deposits at head office and branches. 2:272 433 ... 2,350,234 
Bank post bills, &c. .......+..06+ alana 36,633 19,560 
Kank notes outstanding 18,674 . 18,182 
Sundries ...cccccseseseee on 100,643 ... 108,468 

5,819,828 ... 6,252,859 

Aseets. 
Government securities, investment No. 1 .......0... £505,993 .. £505,933 
Loans on Government securities at head office and 

branches 1,212,460 ... 1,335,630 
Accounts of cred't on dirto $4,568... 79,480 
Merca:.tile bills discounted ut ditto 1,902,026 ... 2,031,083 

| Dead stock ditto,........ soeececes 50,134 ose 50,088 
Stamps ditto ...... poahotans 1,105... 1,064 

} Ba'arces with other banks 43,501... 39,478 
QRRATIED ccccrcoccccrssceses 14,997 4. 17,612 
Treasury reserve in coin ‘at head "office eee on oes 
Cash and currency notes at head office.. 1,045,559 ... 1,256,354 

| Cas and currency notes includ' aonrae Wy ce 
| Bb DEANCHOS ..c.crrcerscceee soosscsesseceersenscscsessecsccces —OBABHA ace 96°, 185 

5,819,827 6,282,859 

ultimo 53 per Cents. found buyers at 9 premium; on the 28th there | 
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We have letters from Bombay to Jan. 13. As regards the state of the 
money market during the preceding fortnight, Messrs Stoehr, Prieger, 
and Co, observe :—At departure of our last it was generally expected 
that the large shipments of rupees known to be on the way from Cal- 
cutta would lead to greater ease in our money market. But though 
the imports of specie have been very large, viz., 63 lacs, by the Baroda, 
from Southampton and Marseilles, and, on the 4th inst. 23 lacs from 
Hong Kong and 85 lacs from Calcutta, these expectations were entirely 
disappointed. The greater part of the rupees brought from Oaleutta 
(60 lacs) belonged to Government and was sent into “the Bank, whose 
position ‘has thus been much strengthened, whilst the bullion went to the 
Mint, where it is for the present of no more use to commerce than so 
much merchandise, The working powers of this establishment fall still 
sadly short of the calls made upon it, end whilst silver to the value of 
crores is stored in its vaults, it cannot turn out more than 4 to 4} lacs 
a day, with only five working days per week. Exchange—Closing 
rates are:—Bank bills, 2s 2d; credits, 28 23d; documents, 2s 23d 
to 2s 3d. 

The imports of the precious metals during the week ending Feb. 7, 
were :—Gold, 100,779/, silver, 140,177. The exports were : :—Gold, 
99,4057, silver, 129, 0534. 

a 

Subjoined are the official statistics of the imports and exports of coal 
into and from the port and district of Londcn, by sea, railway, and canal, 
during January 1866:— 

Imports. 
By Sza. Br Rai.way AND CANAL. 

Ships Tons. Tons cwt 
Neweastle .......c0000006 282 154,377 | London and Novth-Western... 106,873 7 
Seaham........ 41 10,794 | Great Northern ..........se00000. 90,822 0 
Sunderland ............. 156 71,777 | Great Western .. 29,603 0 
Middlesborough . 17 5,311 | Midland ........ 13,892 0 
Hartlepool ..... 118 ... 35,955 | Great Eastern.. 22,461 1 
Blyth....... OP cso 2,501 | South-Western 1,651 2 
Scotch 15... 3,740 | London, Chatham, & Dover 829 10 
Welsh > eve 7 837 | London, Tilbury, & Southend 69 0 
Yorkshire. 14 1,293 | South-Exstern ..... “s 1,008 9 
Duff ...... aren 173 | Grand Junction Cai 1,880 15 
Small c B ete 2,023 
Cinders........0...00eeeeee a. BRI 1,164 

TOtal .rocsssessssrseere G77 ase 293.015 Total sercscsssecsrsersereeseeree 268,085 9 
CoMPARATIVE STATEMENT 1865 and 1866. 

Ships. Tons. 
SeA-BORNE.—Imports during Jan. 1865. ......sses000 ecegecenesocee,: LANBE |. cnncnn 395,096 

Ist of January to 31st of Jan., 1865........000.000 eoccasecansese T,OBL  ccose 395,096 
Ditto ditto DOD ircrcriesecsccesccecencepssene OFF i. ceccey 293,015 

Decrease in the present yeat........s-s-sseseceses acccccsccccscsces §—- SU. evevee 102,081 
Tons. Cwt, 

RAILWAY AND CANAL.—Imports during Jan. 1865 ....cccccsssesseereesseseeeees 255,240 11 

1st of January to 31st Of Jan., 1866 .......cccceccsssecessssssseseeses eevee §6268,085 9 
Ditto ditto TOEB .nccccscccssiscapoesadboose eocneceosens 255,240 11 

Increase in the present year ....ccrcccccsescsessersorssesssessereesscsessessesese 12,844 18 

Exports. Tons. 
4 Railway-borne coal passing in transitu through d’strict........ eveecccccosngeoes + 27,582 
>. Sea-borne coal exported to British Possessions, or to foreign pa'ta, 

OF £0 EO CORTE ..cccorcceccccerccccccsoseseose: eocccceceosoees ecose tons 13,965 
Ditto sent beyond limits by raitway.. coe «=, 216 
Ditto by canal and inland navigation .... 3,146 

25,327 
3. Railway-borne coal exported to British Possessions, or to aontep 

parts, or to the coast ...... a 2 so12 
Ditto by rail beyond districts........... eoceeee eee 
Ditto by canal and inland navigation ...........+ ercccescesoceccccoccs ecoee 49 

4,361 
4. Sea-borne coal brought into port and exported in same ships ......0-000006 - 1437 

Total quantity of coal conveyed beyond limits of coal duty district 
during the year 1866 

Ditto, 1865 

Che Bankers’ 
~ ~—onw ~ 

BANK RETURNS AND MONEY MAKKET. 
BANK OF ENGLAND. 

("rom the GazeTTs.) 

Ax Account pursuant tothe Act 7th and 8th Victoria, cap. 32. tor the week end ng 
on Wednesday, the 7th day of February, 1806. 

ISSU . DEP ARTMENi. 

eeeee One neaenereeeenasseeseeeeresesseseseesesesesseeseees 

Gasette. 

526 | Government Debt . 
Other Securities ........ 

| Gold Coiu and Bullion 
Silver Bullion .....00. 

26,922,520 | 

BANKING DEPARTMENT. 
£ 

14,553,000 GovernmentSecurities(includ- 

26 O78 Notes i98Med..,..000.-.cecerveeserees 

12 272,520 
. eae 

26 922,520 

£ 

9, $65,433 R £57 552 ing Dead Weight Anauity) 
Public Deposits, Other Securities ..........++++ 18.5457, 631 
chequer, Savings Banks, Notes.... 5,908, 
Commissioners oi National Gold and 3 
Debt,and Dividend Accounts 

)oher Deposita........ eocceccosoces 
Seven Day and other Bilis..... os 

4.549 904 
12,544 2.0 

409,301 

35,413,957 | 
Dated the 8:h February, 1866. GEO. FORBES, 

THER OLD FOKx 

The above Bank accounts would, if made out in 
form, present the following result :— 

Liabilities. £ 
Cireulatioa (including Bank 

POSE D111 4). cerccccesceccecsrereses 
Public De; osits 
Private Deposita.rccrcoscssssseres 

D>puty- 

Securities 
CUIN ANG BUillON, scoccseerescesees 21425 -41 

- 4,549 504 
12,344,2.0 

28,319.606 | 41.877,157 

The balance of Assets above Liabilities being 3,557,552), as stated in the above 
account under the head Kast. 

3 

. >20 
7o4 47 3 

"5 413,987 
“ashes 

the old 

£ 
28 820,164 
13,056,993 

Sone ae 

¢ 
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FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

A DECREASE of Circulation of 
An ovcrease of Public Deposits of . 
A pecreass of Other Deposits of 
A pecrEast of Government Securities of 
A DEOREASE of Other Securities of 
A pecrease of Bullion of . 
An mvcrease of Rest of .... 
A pEecREASE of Reserve of 

The chief feature this week in the Bank return published 
is the decrease of 1,046,152/ in the amount of the private 
deposits. 403,965/ has however been added to the Govern- 
ment deposits, and the amount due on private securities has 
been reduced by 556,365/. There is however a decline to 
the extent of 67,462/in the reserve, and a decrease of 108,487/ 
in the stock of coin and bullion held by the Bank. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date, as 
well a as ten years back, viz., in 1856 :— 

At corresponding dater 
with the present week 

£ 
5 21,425 501 

4 549.904 
12,344,200 
9 865,483 

18,857,681 
6,690,798 

£ 
20,708,113 | 2 
7,254,682 

5B 12,882,226 
11,124,584 

| 19, 148, 327 d 19,701,938 
6,285, 344 8,889,601 

| 10% 613,719 } 14,070,651 | 13,472,271 | 14,511,611 | 18,066,993 
Bank rate of discount... pOSS 80: 5p. c 7p. c Spe 8p 
Price of Consols 90§ 93 90% } 89¢ 86d 
Average price of wheat| 738 8d | 478 7d 40s 4d | 88. 44 45s 10d 

Exchangeon Paris(shrt,| 25 35 45 25 17} 25 
— Amsterdam ditto...11 18 18g 11 153 16 
= Hamburg (months) 13 103 11 | 138 7} 7 

13 3314083 
11 023,211 
18,787,891 

7,960,351 | 8,881,756 

25 32} 379/25 124 2 
11 17 18 |11 i4e 
13 8 

2515 26 
\11 17% Weg 

83! 18 73 74 | 1810 103 

In the corresponding week of 1856, the money market was 
still very stringent, and the reduction in the value of most 
descriptions of raw goods had led to fears of mercantile 
failures. Speculative purchases of Government funds had 
ae an important advance in prices. 

In 1863, the refusal of the Duke of Coburg to accept the 
throne of Greece had been announced. The manifesto of 

ij the new Pasha of Egypt had been received with general satis- 
faction. The conduct of Mr Christie in Brazil was the subject 
of much discussion. The money market had become easier. 

In 1864, the war in Schleswig was being continued. The 
allies had taken Fahrdof, and the Danes had evacuated the 

| Dannewerke, leaving behind 60 guns, besides material of war. 
The Austrians had pursued the Danes to Flensburg. Austria 
had announced her secession from the treaty of 1852. Duke 
Frederick had been prociaimed in Flensburg. The Maories 
had suffered a severe defeat in New Zealand. The Queen of 
Spain had consented to the marriage of the daughter of the 

|| Duke de Montpensier to the Count of Paris. The Russian 
police had apprehended 1,000 persons in Warsaw and the 
provinces. Austria and Prussia were pressing Turkey to send 
an army to the Principalities, where great excitement pre- 
vailed. In America, General Longstreet, who had been rein- 

forced, was advancing on Knoxville. The Confederate cavalry, 
| under Forrest, had been defeated. At New York, a heavy 
decline in stocks had taken place. The Austrian Minister of 
Finance had opened a subscription for a new lottery loan of 

| 40 millions of florins. The English funds had slightly im- 
proved on account of rumours of an armistice between the 
Germans and Danes. The demand for discount was moderate. 

| In the corresponding period of 1865, the Federal operations 
against the Confederate States had resulted in the taking of 
Charlestown. The Bank of France discount rate had been 
reduced from 44 to 4 per cent. 

The amount of the “other” deposits, as compared with 
the “ other ” securities, showed, in 1856, a deficiency of 

'| 4,818,1731; in 1863, a deficiency of 5,551,971/; in 1864, 
a deficiency of 6,819,707/; and in 1865, a deficiency of 
4,973,8281. In 1866, the deficiency is 6,513,4817. 

; Discount anp Mowry Marxer.—Additional activity has 
been maintained, and to-day, with general inquiry for money, 
which appears to be consequent on the large amount of Indian 

| bills due to-morrow, the break down of the mail six months 
| ago having rendered the matured jcceptances unusually heavy 
| at this moment. The market terms aye scarcely inferior to 
Bank rate for short periods and for three months’ ordi- 

|mary bills; but bankers’ acceptances for six months are 
\\ still readily taken at 7} per cent. 

| dealers were large borrowers at 8 per cent. 

SS O8HloOlOlIlOeeeee_eeeooajaaassss>——————— SS 
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In the Stock Exchange there is full employment for mon 
on Government stocks. In the early part of the day, the 

; later, the rate 
was steady at 7 to 8 per cent. 

Annexed are the current discount charges on paper of 
various dates :— 

30 to 60 days 8 per cent, 
8 per cent. 
8 per cent 
8 per cent, 

4 months—Bank bills 
6 months—Bank bills 
4 months—Trade ditto per cent. 8 
6 months—Trade ditto 8 i per cent. 

The rates for money on deposit at the joint stock banks. 
and discount houses are as follows :— 

Joint Stock Banks rer cent. 
Discount houses at call ... Ff per cent. 
Do. with seven days’ notice 6} per cent. 
Do. fourteen days 7 per cent. 

* At the London and Westminster 44 per cent. only on sums below 5001 
Bullion.—14,000/ in bar gold has been taken to the Bank 

this afternoon. 
The following are the rates of discount in the chief conti- 

nental cities :— 

we 

In the Bank of France return just issued the changes are as 
follows on a comparison with that last published. 

INOREASE. 

Enciisu Government Srocks,—Consols and other Govern- 
ment securities continue to decline, the settlement having 
passed over without any feature of importance. The publie 
appear to be again sellers of stock on balance, and the slight 
recovery that had taken place in the early part of the week 
has been afresh lost. The speech of the Chancellor of the 
Exchequer in the House of Commons last evening led to some 
surmises as to the nature of the operation proposed, but it is 
generally concluded that it will amount to a mere transfer of 
securities resulting from the cancelling of one and the creation 
of another amount of stock. 

Consols close at 87 to 87} for March account, and 86} to 
86% for money. New and Reduced 3 per Cents., 864 to 863. 
India 5 per Cent., 102% to 102%. 

Exchequer bills, 7 7s to 2s dis. ; and India bonds, 10s to 15s 
rem. 

, Fornien Stocks.—After heavy and continuous decline, there 
has been a rally in the markets, with an improved tone. 
Spanish Passive stock and the Certificates have most im- 
proved, as rumours are freely circulated to the effect that a 
settlement is likely to be concluded with the bondholders. 
Danubian stock has improved, and the scripof the Egyptian Rail- 
ways Debenture Loan is also higher. Mexican is a trifle firmer. 
The closing prices of stocks dealt in to-day are subjoined :—5 per 
Cent. Brazil, 94 to 96; 5 per Cent. ditto, 1865, 744 to 75 ; scrip, 
#tol premium. 7 per Cent. Danubian Loan, 74 to 76. 7 
per Cent. Egyptian, 923 to 934; ditto, 1864, 92 t0 938. 5 
per Cent. Italian, 1865, 76 to 77. 3 per Cent. Mexican, 21} 
to 214. 5 per Cent. Moorish, 92 to 94 ex div. 3 per Cent. 
Portuguese, 454 to 46. 5 per Cent. Russian, 1822, 904 to 
914; 44 per Cent. ditto, 1850, 88 to 90; 5 per Cent. ditto, 
1862, 904 to 914. 5 per Cent. Sardinian, 71 to 73. 3 per 
Cent. Spanish, 40 to 42; 3 per Cent. Deferred, 35 to 36; ditto 
Passive, 264 to 26%; ditto Certificates, 15 to 15}. 6 per 
Cent. Turkish, 1854, 904 to 914; ditto 1862, 674 to 684; 
ditto 100/ Bonds, 68 to 69 ; ditto 6 per Cent. 1863, 60 to 62 ; 
ditto 5 per Cent. 1865, 38% to 38%; ditto 4 per Cent. guaran- 
teed, 97 to 99 ex div. Venezuela 3 per Cent. 144 to 154; 
ditto 6 per Cent., 30 to 32; ditto 6 per Cent, 1864, 35 to 37 ; 
ditto 14 per Cent., 7 to 8. Italian 5 per Cent., 61 to 614. ; 

The closing prices of French 3 per Cent. rentes, telegraphed |} 
this evening from Paris, is 68f 774c for the account, ard | 
68f 70c for money. 
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The biddings for bills on India took place on the 7th inst. 
The proportions were as follow :—To Calcutta, 244,100/; to 

Madras, 5,900/; and to Bombay, 87,2004. The official 

minimum was unaltered—ls 114d on Calcutta and Madras, 

and 1s 112d on Bombay. Tenders at 2s on Calcutta and | 
Madras will receive about 85 per cent., and on Bombay at 
Qs O}d in full. Above these prices allotments are made in 

all. 
1 The amounts assigned for the redemption of the Foreign 

Passive Debt at Madrid on the 28th inst. are— 
Eseudos 185,588,325 1st class interior. 

37,500 2nd —— 
1,934,456,200 2nd class exterior. 

On the 16th inst. the Crown agents for the Colonies will 

open tenders for 20,000/ Cape of Good Hope Government Six 
per Cent. Debentures, redeemable in the year 1900. The 

proceeds are to be applied to the improvement of Korwie 

harbour. 

Bubjoined isa list of the highest and lowest prices of 

Consols every day, and the closing quotations of the principal 

English and foreign stocks on iast Friday and this day :—= 
CONSOLS. 

Money. Account. 
Highest, Loweat. Hiehest, Exchequer Bills 

Saturday ... 365 87 865 7s 2s dis 

Monday.. coe 73 38 dis 

Tuesday.. 7s 38 dis 

Wednesday 7s 38 dis 
7s 2a dis 
73 49 dis 

Closing prices 
last Fiiday. this day, 

8 per cent. consols, account ... 86% 7% 
ae os money ... 

New 8 per conts .....6...00ee0 eve 86) éecceeen : 
3 per cent. reduced... 65 869 § 
Exchequer bills.. 7s 38 dis 

~ = 7s 3a dis 
Bank stock 
East India stock 

Egyptian 7 per cents, 1862 .,. 
ae an ee 

Mexican 3 per cents 
New Granada 2 per cents..... 
Peravian 4} pes cents, 

_ _ 1862 ... 
Portuguese 8 per cents, 1853... 

— — 1862... ... 
Russan 5 per cents, 1822 

_ — 1862 
Sardinian 5 per cente .. 

eeewevcee Turkish 6 per cents, 1954 
— 1858 seovee ecereeees 
_ 1862 674 84 

Toerkish 4 pr cent guaranteed ... ececeesee see 
Venezur a 6 per cents 1862 ... 15 16 evsssoece 144 159 
Teabian 5 | er CONES wecoserereee 61 4 evcceesee S14 § 

Rarnways AND oTHER SHares.—There have been some fluc- | 
tiation in prices, but the tendency of the markets is towards 
higher values. In the various preference and secured stocks 
especially quotations are firm in consequence of the steady 
demand and absorption of securities of this nature by the 
public, Great Northern stocks have risen, the ordinary 1} 
per cent., and the “A” 4 per cent. Great Western is } per 
cent. lower, London and North-Western } per cent. lower, 
London and South-Western 1 per cent. higher; Metropolitan 
has risen } per cent., Midland }%per cent. ; South-Eastern has 
declined 1} per cent. Cambrian stock, of which there is 
only a small amount, has declined, owing to the embarrass- 
ment of the holder of a considerable quantity of the stock, 
which is comparatively unknown upon the market. 

Subjoined is the usual list of the closing prices of the prin- 
tipal railway shares on last Friday and this day :— 

SRAILWAYS. 
Closing prices Closing prices 

a} last Friday. this day. 
Bristol and Exeter .ssscsserseee 93 5 é 
Caleaonian 
ureat Eascern 
Great Northern 

London, Brighton, and 8.Coast 
London, Chatham, and Dover 
London and Blackwall 
London and North-Western... 
London and South-W eacern... 
Metropolitan ...++» eoverccsoceeses 
Midiand 
North British 
North-Eastern— Berwick 

_ YOrk scsssoees 
North Staffordshire. 
Oxford, West Midland 
South-Eastern 

Bombay and Baroda .. $9§ 100 
East Indian guar 5 per cent... 102 3 
Grand Trunk of Canada 424 
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Closing prices 

last Fritay. this day. 
Great Indian Peninsularg 5pe 102 3 
Great Western of Canada. 16} 3 

993; 1004 
Scinde gaar 5 per cent 98 9 
— Delhi shares guarS5pe 98 9 

FORRIGN SHARES. 
Bahia and San Francisco 14§ 15} 
Dutch Rhenish......... - 6} 7 pm 
Eastern of France 

Closing prices 

Paris, Lyens, & Mediterranean 33 
Paris and Orleans ... ° 
Sambre and Meuse... wo 4 
8. Aastrian & Lomb.-Venecian 
Recife and San Francisco 
Western & N-Watracf France 1 

MiscELLANEOUs SHarEs.—The reported embarrassment of a 
contractor having large accounts with some of the financial com- 
panies has occasioned a further serious fall in value of London 
Financial and Imperial Mercantile Company's shares. Held 
within a comparatively limited circle of investors, and probably 
in large amounts, the first note of alarm has sufficed to produce 
what may almost be termed a panic in this class of invest- 
ment, at a time when the growing value of securities of a 
more stable nature indicates that the public are in the pos- 
session of undiminished resources. Within a short space of 
time London Financial shares have declined from 5 prem. to 
4 discount, which quotation they touched to-day. Imperial 
Mercantile have also heavily fallen ; and although Credit 
Mobilier shares, owing to the small number upon the market, 
have been maintained, the general decline in value is large. 
It seemed most probable that, owing to the rapid creation of 
a number of institutions whose business would mainly be that | 
of giving additional aids to the development of enterprise, 
they would be driven to competition for a very profitable but 
very dangerous class of business. This has proved to be the 
case; and the value of money sustained beyond any recent 
experience at 8 per cent., has wrought some evil where con- 
siderable danger had been risked. The present decline in 
prices is the natural consequence of the alarm produced by 
losses and rumours of losses. The public are said to be 
withdrawing their deposits in several cases. If this be true 
it is likely enough that calls will become requisite, and per- 
haps occasion a further decline and a lower range of price in 
the value of financial shares. 

Foreign ExcuancEes,—Rates were to-day rather higher. 
Bouiii0on.—The following is the weekly circular of Messrs 

Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 
Gold.—The arrivals since our last have been :—The Scotia, from New 

York, with 67,800/, and, the Arago, from New York, with 50,0001, for 

of the exporters, and about 81;000/ have been withdrawn from the 
Bank. On the other hand, 10,000/ in sovereigns have been sent in from | 
Lisbon. The Seine has taken 13,700/ to the West Indies, and the 
P. and O. steamer 22,0001 to Alexandria. 

Silver—The Borussia has brought 31,000/ in Dore silver from New 
York. Our market is rather quiet, and purchases for Bombay have 
fallen off, the exchanges from that city being still reported lower. The 
shipment from Marseilles on the 5th inst. amounted to the large sum of 
773,000/, and this will also account for the slackness of operations. The 
price for shipment from Southampton by the steamer of the 12th inst. 
remains at 613d per oz standard, and from Marseilles for the 20th inst., 
614d per oz standard. The Seine has taken 10,000/ to the West Indies. 
Mexican Dollars.—Our market remains exceedingly quiet; we are 

without any business to report, and the prices mentioned below are 
merely nominal, 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted much as last week, viz., 1s 114d to 2s 04d Calcutta and Madras; 
Bombay, 2s to 2s 04d. Demand drafts have been selling on Bombay at 
2s 03d up to yesterday, when the Council drafts were sold to applicants 

Inaia Government loan notes are without much variation, and may be 
quoted as follows :—For 5} per Cents., 107} to 108}; for 5 per Cents., 
1004 to 1014; and for 4 per Cents., 87} to 884. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 

ditto, fine, 778 9d per oz std; ditto, refinable, 77s 11d per oz std, last 
price; Spanish doubloons, 75s to 76s per oz; South American 

doubloons, 74s per oz, last price; United States gold coin, 76s 23d to 
76s 3d per oz, last price. Silver—Bar silver, 5s 13d per oz std, last 
price; ditto, containing 5 grs gold, 53 13d to 5s 17d per oz std last 
price; Mexican dollars, 4s 113d to 5s per oz, last price flat five-frane 
pieces, 5s per oz, last price. Quicksilver, 8 per bottle; discount, 3 
per cent. 

Ratiway Drvipenps.—The proposed dividend for the half- 
year on Great Northern Railway stock was officially announced, 
on the 6th inst., at the rate of 8? per cent. per annum. This 
admits of 4/ 7s 6d on the original stock, 3/ on the B, and 
51 15s on the A. 

The directors of the S ailsbury and Yeovil Railway Company 

France; the Oneida, from Brazils, with 19,000/; the Lady Egidia, from 
Melbourne, with 44,5007; the City of New York, from New York, with 
60,0001. These amounts have not been quite sufficient for the wants 
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recommend a dividend at the rate of 6 per cent. per annum | 
on the ordinary shares for the past half-year. 

The dividend announced on London and North-Western 
Railway stock is at 7} per cent. per annum against 7 per 

|| cent. for the corresponding period of 1864. 
The dividend on Bristol and Exeter Railway stock is at the 

rate of 54 per cent. 
The dividend proposed on Lancashire and Yorkshire Rail- 

way stock is at the rate of 64 per cent. per annum. 
On Midland Railway stock the dividend for the half-year is 

at the rate of 7 per cent. per annum against 7} per cent. for 
the corresponding period of 1864. 

Serriine Days.—On the 6th inst. the Stock Exchange Com. 
mittee appointed the 9th inst..a specialsettling day in the fol- 
lowing securities, viz.,:—Scrip of the Argentine Republic 6 per 
Cent. loan, to be marked; scrip and consolidated sterling 
mortgage bonds of the Atlantic and Great Western Railway, 
to be marked ; shares of the London and Australian Agency 
Company (Limited), not to be marked. 

Famores anp MERcANTILE EmparrassMents.—Mr R. P. 
Harding has been appointed by Vice-Chancellor Wood as the 
official liquidator of Beariz Tin Streaming Company (Limited). 

The creditors of Messrs C. and J. F. Bowan, sugar refiners, 
of Leman street, Whitechapel, held a meeting on the 5th 
inst , and it was decided that the estate should be liquidated 
in the Court of Bankruptcy. 

Vice-Chancellor Kindersley is, on the 16th inst., to hear a 
petition for the winding-up of the St David’s Gold Mining 
Company (Limited). 

On the 17th inst. Vice-Chancellor Wood will hear a petition 
for the winding-up of the Silver Mountain United Mines 
Company (Limited). 

THE ECONOMIST. 

Pustic Compantes.—The Marine Investment Company | 
(Limited) held their meeting on the 5th inst., a dividend of 5 
per cent. was announced, making 10 per cent. for the year, 
free of income tax. 
creased to 6,500/, and 543/ was carried forward. 

The meeting of the London Tavern Company (Limited), | 
took place on the 5th inst.; the balance was stated at 3,386, | 
and a dividend at the rate of 10 per cent. per annum, with a | 
bonus of 1s per share, were declared. 

The London and South Western Bank (Limited), held their 
meeting on the 6th inst.: the disposable balance was stated at | 
10,297/; the dividend declared was at the rate of 6 per cent. 

fund, and 2,467/ carried to new account 
The City of London Brewery Company (Limited) had their 

The total profits for the | 
yeur were stated at 69,704/ 4s 11d, and a dividend of 6 per | 
general meeting on the 7th inst. 

The cent. was announced, being 10 per cent. for the year. 
sum of 6.5391 19s 6d was carried to reserve fund, and the | 
balance of 1,714/ 5s 5d to profit and loss new account. 

The meeting of the London and Caledonian Marine | 
The dis- | 2¢¢u ; 

| to time, by instalments of 2s in the pound.” 
| that the directors have made an arrangement with the Royal 

Insurance Company took place on the 7th instant. 
tribution of 5s per share from the interest account was agreed 

to, being at the rate of 5 per cent, per annum, free of tax. 

At the extraordinary meeting, on the 7th instant, of the 
Bank of London, it was resolved to divide each 1001 share 
into 5 shares of 20/ each. 

The meeting of the General Credit and Finance Company, 
on the 5th instant, adopted the report of the directors. The 
dividend agreed to was at the rate of 10s per share, free of | 

| income tax, making for the year 15 per cent. 
The Provincial Banking Corporation (Limited) meeting was 

held on the 5th instant, when a dividend for the half-year, at | 
the rate of 5 percent. per annum, was declared ; 2,500/ is 
added to the reserve fund, and 1,600/ carried forward. 

At the meeting, on the 5th instant, of Reuter’s Telegram 
Company (Limited), the report was adopted. The net profits 
for the half-year were 5,418/, including 2,442/ brought for- 
ward. A dividend, at the rate of 8 per cent. per annum, 

free of income tax, was declared. 
The National Freehold Land Society held their annual 

meeting on the 2nd inst.: the net profit was stated at 20,857/ 
as against 16,615/ at the end of last year. 

The adjourned meeting of the Humber Ironworks and Ship- 
| building Company took place on the 3rd inst., and it was 
resolved to ‘“‘ voluntarily wind-up ” the undertaking. 

The director¢ of the Manchester and Liverpool District 
Banking Company have announced a dividend of 12s 6d per 

The reserve fund was ordered to be in- | ; 
| (Limited) was held yesterday. 

| per annum, free of income tax ; 1,500/ was added to reserve | _ 
| consent of every creditor to the arrangement agreed to by 

| 
| 

[Feb. 10, 1868, 
share for the half-year, and a bonus of 7s 6d, free of income 
tax, payable on the 14th inst. 

The meeting of the Birmingham Joint Stock Bank 
(Limited) was held on the 5th inst. A dividend of 20 
cent. per annum was declared, leaving a balance of 
5,2661 5s Gd. A bonus, in addition, of 1/ per share is to by 
paid from the reserved surplus fund, equal together to 30 per 

cent. per annum. 
The directors of the Company of African Merchant 

(Limited) recommend in their report a half-yearly divideng 
of 4s 6d per share, being at the rate of 15 per cent. per 
annum; the sum of 10,0001 to be carried to reserve fund, 

and the balance of 17,501/ to the credit of profit and loss for 
the current year. 

The National Discount Company (Limited) on the 7th inst, 
confirmed the special resolution passed at the meeting on the 
24th ult. for increasing the capital from three to four millions 
by the issue of 40,000 new shares at a premium of 5/ per 
share. 

At the meeting of the Universal Marine Insurance Com 
pany yesterday, the report of the directors was adopted, 

The English and Scottish Marine Insurance Company held 
their meeting yesterday. The balance on the underwriting 
and interest accounts was stated at 41,316/, and the interes} 

balance and that received during the past year, 7,247/ 3s 11d, 
A distribution at the rate of 10 per cent. per annum, free of 
income tax, for the six months ended the 31st December wag 
agreed to, leaving balance to new account, 4,747/ 3s 11d, 

At the annual meeting of the Berlin Waterworks Company, 
on the 8th inst., the report of the directors was adopted and 
a dividend of 6s 6d per share declared, free of income tax, 
1,166/ was carried forward. 

At the annual meeting of the General Provident Assurance 
Company (Limited), it was stated that proposals for 108,532) 
had been accepted during the past nine months, giving 3,1551 
in new premiums. 

The meeting of the London and Lisbon Corkwood Company 
No dividend was declared, 

but the prospects of the company were said to be satisfactory, 
The directors of the Brazilian and River Plate Gas Com- 

pany (Limited) have returned the deposits in full, the shares 
applied for not having been sufficient to justify them at 
present in prosecuting the scheme. 

It is intimated in a report from Messrs Ashurst, Morris, 
and Co., to the committee of creditors of Messrs Smith, 
Knight, and Co. (Limited), that they have obtained the 

the meeting of creditors held on the 5th and 8th December. 
By the deed of arrangement it is provided that the company 
shall have a letter of licence to carry on its business up to the 
31st August next, and it is pointed out that “the company 
thus securing the forbearance of its creditors will be enabled 
to work out its contracts to the best advantage, and as the 
assets from this source and from the calls on shareholders are 
accumulated, dividends will be paid to the creditors from time 

It is announced 

Sardinian Railway Company. 
At the meeting of the Mediterranean Extension Telegraph 

Company, this day, the directors’ report was adopted. A 
| dividend, at the rate of 8 per cent. per annum on the pre 
ferential, and of 4 per cent. per annum on the ordinary 
shares was declared ; the former dividend subject to, and the 
latter free of, income tax. 

At the third meeting of the Finance Company (Limited) 
the report was adopted, and a dividend at the rate of 74 per 
cent. was declared. 

At the sixth meeting of the Thames and Mersey Marine 
Insurance Company, the sum of 64,000/ was carried to the 
reserve, which now amounts to 143,000/. The directors 
anticipated that the profits of 1864 would amount to about 
100,000. The report was adopted. 

LONDON EXCHANGES ON INDIA, &e. 
FEBRUARY 10, 

Caleutta 
Madras 

Mauritius 
Colombo .... 
Singapore . 
Hong Kong. 

Meloourne 
Bills with documents attached against indents and cousignmen's for India, V“y 

according to amounts, and the security which they offer, 
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Indian Government Securities. 
India Stock, 10} pc ans 1874/2 
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Do. 5 per Cent. July 1870 .. 
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Do, do, Certificates ......0....« oe 
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JOINT STOCK BANKS, 

No. of |Dividends 
shares, | last hf-yr. Names, Shares.| Paid. 

£ £ead 
60000 (82 per cent} Agraand nee eee | 100 26000 
10000 {107 pr cent} Albion ove eee 50 w 0 0 
30000 |2}2 pr cent} Alliance Limited . eee eee 100 25 0 0 
10000 [242 pr cent] Ditto New issued at 20 - 100 25 0 0 

100000 |24/ pr cent} Anglo-Austrian ... e| 20 6 0 0 
40000 [732 pr cent] Anglo-Egyptian Limited" e-} 650 1210 0 
20000 |24¢ pr cent} Anglo-Italian Limited ... 50 20 0 0 
25000 |24/ pr cent} Asiatic Bank Corporation, nw sh} 20 10 0 0 
30000 [72 per cent] Australasia 40 40.0 0 
12560 |5t per cent) Bank of British Columbia 2 20 0 0 
12500 oe Ditto New issued at 2ipm ..| 20 5600 
10000 (52 per cent} Bank of Egyp: ... - « 25 25 0 06 
8000 |10/ pr cent] Bank ot London .. «| 100 50 0 0 

25000 |242 pr cent} Bank of Otago Limited .. oo om ie 10 0 0 
10000 (32 per cent) Bank of Queensiand Limited ...| 100 25 0 0 
20000 (632 pr cent} Bank of Victoria, Australia ...| 50 23 00 
50000 (842 pr cent} Bank of New Zealand ... «| 10 0 0 0 
40000 ove Rarned’s Bank, Limited... wl 10 0 0 
50000 ove Brazilian & Portuguese Limited. 20 1610 0 
20000 |3@ pr share} British and Californian Limited..| 50 710 0 
20000 [32 per cent} British North America .. 50 |50 0 0 
40000 |24/ pr cent] Chrtd Bk, India, Austra., & Ch.| 20 20 0 6 
80000 [847 pr cent) Chrtd Merc ofIndia,Lond,&Chna| 25 2% 0 0 
50000 {62 per cent) City.. ee ee ee os} 99 10 0 0 
20000 (82 per cent) Colonial . o+| 100 25 0 0 
40000 |82 per cent] Commercial Bank cf Canada ;..| 20.128} 2011 0 
44000 |5i per cent) Commercial BkofIndia&theEast} 25 2 00 

150000 |74/ pr cent} Consolidated Bank Limited ...| 10 400 
10000 (44/7 pr cent} Delhi and London Bank, Limited| 50 25 00 
20000 |24/ pr cent) East London Limited ... ...| 50 5 0 0 
40000 |244 pr cent) Eastern Exchange, Limited ...| 20 5 0 0 
20000 32 ; er cent) English Joint Stock, Limited ...) 25 1 0 0 
30000 {342 pr cent| Rng.,Scot.,& Austral Chartered| 20 | 20 0 0 
20000 |8s pr share} English and Swedish Limited ...| 50 20 0 0 
40000 |2%2 pr cent} European Limited... «+. 50 |15 0 0 
10000 eee Hindustan, China, %& Japan Lim. 100 20 0 
10000 on Ditto New, issued at 2pm ...| 100 2% 00 
20000 one Ditto New ove ove es} 100 25 00 
22500 {42 per cent) Imperial, Limited... ... «| 100 200 0 

202500 (74i pr cent} Imperial Ottoman... .. «| 20 10 0 0 
67500 eee Ditto New eco eco eo} 20 10 0 0 
6000 '5i per cent| Ionian meas.) eee, Ca, 2 00 
6000 52 per cent Ditto New one 25 500 

100000 |242 prcent| Land Mortgage Bank of IndiaLim 20 400 
26000 |4$2 pr cent} LondonBkofMexico&S.AmericaL| 50 100 
15000 |3§/ yr cent) London and Brazilian Limited...| 100 45 0 0 
22000 ove Do New .. ee 2 710 0 
5000 {10% pr cent) London, B Ayres, & R Plate Lim. 100 4 00 

20000 |102 pr cent] Ditto New, issued atl}pm ...| 25 10 0 0 
41 per cent} London Chrtd Bank of Austral.| 20 2 0 0 

87500 |15/ pr cent) London and County .. «| 60 20 0 0 
72000 j|11/ pr cent) London Joint Steck o ee 50 38006 
25000 ooo London and South African +-| 20 20 0 0 
5000 32 per cent} London and South Western Lim.| 100 20 0 «0 
5000 [3% per cent) Ditto New 100 20 0 0 
5000 {232 pr cent) London and V enezuela Limited.) 50 1210 0 

60000 |(7/ pr cent} London and bey ne e+} 100 20 0 0 
10000 /|4/ per cent} Merchant Bank Limited .. «| 100 25 00 
5606 eee Ditto New eco 100 10 0 0 

50000 eso Mercantile and Exchange. Limtd 50 10 0 0 
13000 [242 prccnt! Metropolitan and Provincial Lim} 100 20 0 0 
7000 {242 pr cent Ditto oe ene ow} 100 20 0 0 
8015 |2$/ pr cent) Midland Bank Limited cee | 100 20 0 0 

100000 |5/ per cent} National of Australasia . ad 5 400 
30000 [52 per cent) National of Liverpool Limited ; 100 10 0 0 
10000 |10. pr cent} Nationa!) Provincia! of Engisud 100 42 0 0 
55000 (102 prcent) Ditto 2nd and 3rd issue eo} = 200 12 0 0 
5)000 |6/1384d pc} National eo ee 50 30 0 6 
87500 |102 pr cent} New South Wales oe 20 20 0 0 
60000 |5t per cent) New Zealand Bank Corporn, Lim.| 10 100 
54000 /|4: per cent} North Western ... ooo os 8 710 0 
60000 (52 per cent) Oriental) Bank Corporation 25 3% 0 6 
14652 {10 per cent} Oriental Commercial, Limited .. 20 700 
44720 (10 per cent DO | ceccccccacerccccces weeccccscceecs 20 400 

241 pr cent} Provincial Banking Corpo! 50 10 0 0 
7210 |2gl pr cent Ditto. ove en} 50 le 0 0 

20000 [102 pr cent} Provincial of Ireland ee «| 100 2560 «0 
4000 (10/prcent} Ditto New ose 10 10 00 

87500 ein Scinde, Punjaub, & Delhi Limited] 29 10 0 0 
12500 ove Ditto, issued at 2 pm ... ooo} = 600 
20000 {52 per cent} South Australia .. 25 a5 0 0 
17053 (24/ pr cent! Stand. of Brit. South Africa Lim. 100 20 0 
6108 (232 prcent) Ditto New eee ooo ow} 100 10 0 0 

50000 (8§2 pr cent) Union of Australia «es ee 25 25 0 «0 
10000 eee Union of Ireland Limited eo} 100 2200 
80000 (102 pr cent} Union of London.. oo es 50 1500 

COLONIAL GOVERNMENT SECURITIES. 

Amount; Div. per ' 

of Loan.| Hf-year. Name. Paid. | 

ee z_| 
50000/\3 pr ct.!Rritish Columbia, 6 per cent. Dec. 31, 1872.......0000-, 190 
e. |3 prct.\Canada Goverumt 6 per cent. Jan. & July, 1877-84) 90 
a 3 pr ct. Do, 6 per cent. Feb, and Aug........... 190 
eos =|3 pret. Do. 6 per cent. March and Sept. | 100 

2214806/2¢ pr ct. Do. 5 per cent. Jan, and July ........., 100 
585808/24 pr ct. Do, 5 per cent. Inseribed Steck 100 
200000|3 pr ct|Cape of ot Hope, 6 per cent. Dec. 1873 ....«.. 100 

3 pret. do, Apr&Oct.1890-1900' 100 
oe |S pret De do. do 1880-90! 100 
ow. |3 pret Do. do, dan, & July, 1890-1, 100 

234000/24 pr ct. | Do, 5 pr ct. 15 April & 15 Oct. 1900} 100 
100000|3 pr ct |Ceylon, Nov ember, 1868, 6 per CONL.......acececcesseeses, 100 
250000/3 pr ct. Do 1878, GO. —_cecccccecoosncccoee| 100 
200000/3 pr ct.|Mauritius, 6 per cent. 1873, Jan, and July ..cccccoreee) 100 
200000/3 pr et. Do. 187 do. REIT Be 
200000\3 pr ct. Do. 1882, May 15 and Nov. 15 ..., 100 
165500|3 pr ct.|Natal Government 6 percent ...000 seeccsessercesesseees, 100 
166000|3 pr ct.|\ew Brunswick Governmt, 6 per cent. Jan, & July 100 
es  |2) pr ct |NewSouth Wales Gov. 5 percent. 1866, Jan. & July; 1(0 
eee 2 pr ct Do. do. 5 percent. 1871-6 ,Jan&July, 100 
coe = 24 pr ct. Do. do. 5 pr cent., 1900-05,Jenadaly) 100 

150000/3 pr ci.|New Zealand, 6 per cent..... eoencses: 100 
1000000 iat pr ct. Do. 5 per cent.. 100 
250000/3 p- ct.|Nova scotia Government, 6 pe eos br 
75006|3 pr ct |\Queensland Government 6 per cent. Jan, om July..| 
«. |3 vr ct |S. Australian Gov. 6 percent 1868-69, Jan. and July, 100 
oo {3 p° ct Do do. 1878 and upwards, Jan&Jaty tee i 
e. (3 pr ct Victoria Government, 6 per cent, Jan. and July...... 00 | 
es |3 pret. Le, 6 per cent. Apri Jand Oct. . 100 | 
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Stock or, Dividena | | Erie 
Shares. perannum.| Names. \ Shares | Paid. |; ershare | | , | li Price —-_—. en 

Names Shares, Paid, |pershare 

er 20000 30 percent|Anglo-Mexican Mint 
120000 oo Atlantic Telegraph .... d 5 

| 20000,  ..  |Australian Agricultural 

| 

Dividend | 
. |per annum wh 

ash coe 
a en 

oo Ib per jail Albert Medical Life & Family End.) 
71 14s 6dpe! | Alliance Britieh and Foreign oe 

112 percent! Do, Marine oe oe di 
13 percent) Atlas .. oe ee ee . 
6 per cent; Argus Life .. 
10 percent, British & Foreign Marine Limited. 

‘9 per cent| Church of England . 
B pe & bns| Clerical, Medical. & General Life,.| 

3 per cent Commercial Union ... one on] 
40 pe & bs| County oe ee ° os 
26 per cent. Crown.. oo oe ° sel 

8 per cent tagle .. ee «| 
119 per cent Empire Marine Limited ove eos] 
171 1s 8d pe| Equity and Law sol 

14834 pe English and Scottish ‘Law Lite | 

5 per cent) English and ScottistMarine Lim... 

6 per cent Genera) + oo | 
5 &3pshb! Gresham Life ove oo od 
5 per cent) Guardian . sel 

20000!5 per cent; Home & "Colonial Assurance, Lim.| 
2409/42 per cent Imperial Fire oe 
7500/16 per cent Imperial Life ee oe! 
13453/30 per cent Indemnity Marine .. 
500N0) 110 per cent| Law Fire oe oe 

10000/324 pr cent] Law Life .. ~ 
72970/10 per cent] Lancashire ... — ... ove 
20000/\6és p share| Legal and General Life 

10000007'¢ per cent| Lpool & London & Globe (6pctAnn) 
87504/40 per cent| Liverpool and London Fire & Life 
35433'4 pe & bns| Lonécn 

20000 123 per cnt|Austral. Mort. Land & Finan(Lim); 25 
10000'10 per cent|Baugparah Tea Estates, Limited... 
470006 per cent/Berlin Water Works ,Limited).. 
17006) ooo \Bolekow Vaughan, Limited 
30000|5 per cent/Bombay Gas (Limited) . 
10000/5 per cent} Ditto 3rd issue 
6000) =n |British American Land | 
5000 aad British Colonial Steam Ship (Lim. | 

5151702)5 per cent|Brit.& I Magnetic Telegrapb (Liv) Stock 
12500/6 per cent|British Indian Tea (Limitea)....... 20 
50000 ove British Ship Owners 
40000/20 per cent/Canmada Agency Association (Lim) 
8915/6 per cent/Canada Company.... 

50000 ove Canadian Loan and Inv 
25000/15 per cent/Ceylon Company ...000.+.+0++ 
12500 ove | Ditto A shares... 
20000'7 per cent|City of London Real Property (Lim)! 

20000 7 per cent} City of Milan Improvements (Lim)! 
tiz 7 per cent} Ditto 

20000 ove \City Offices (Limited) ... 
400008 per J i 
20000 eco Consvlidated Discoant (Limited) ... 
17500|8 per cent/Continental Union Gas (Limited).. 
25008 per cent} Ditto | 

20000/10 per ae Corporation (Limited) vee 
12900 eee Copper Miners of England, pf 74 pe; 

100000/40 per cent/Credit Foncier& Mobilier of Engind 
10000'5 per cent/Credit Foncier of Mauritius (Lim.) 

1002675/7\24 per cent|Crystal Palace 

~~ 

OAOrsernwancounowneenr= 

~ 

— -o 

coocococoocecocoooooocoeoooooooucsoossoso 

oomocococowoooscoovrooeoecooocoooorecsooocoseoooerooce 

cecosoossosesssesosossoosossoooscs 
otis es pr . 

ecosoooooceooeocoesoooooooooooococosa 

| SESERZECES CErz3orEe yerce c 

o| 

0 ; 

0 

20000/5 per cent] Lonéon & Caledonian Marine Lim. 0} 160395/7 per cent} Ditto Preference .... 
40000'6 per cent] London and Lancashire Fire. 10 @ 327000i|6 per cent! Ditto 6 p c Perpetual Debentures} 
10000'6 per cent} London and Lancashire =_ ose : : een per = aay fro my amy meg onal 1 
20000'5 per cent] London and Provincial Law ; 18000|10 per cen rn Assam Tea, Limit 
56000) Sees cent] London and Provincial Marine ... 0 20000|7s pr share/E.Indian Land Credit & a 

7010\5 per cent; London and pon ose ; 50000) oe East India Irrigation and Canai . 
1a0n0/44 8-9 Marine oe 300008 per cen 
50000'6 per cent| Maritime (Limited)... ove 0} 113818 3g per cent/Egyptn Commercial & Trad. (Lim)| 
4000/10 per cent] North British and Mercantile 0 8998751)9 = cent|Electric Telegraph ........, ssseses» 0 
40006/25 ree Ocean Marine * 0 70000 English and Australian Copper... 0 

40000! Oriental and General Marine 0 20000|10 per cent| English and Foreign Credit < 10 oO ¢ 
os 5 per “cent! Pelican ° o ee 2500010 per cent)Fairbairn Engineering 0 0 

Phentx oe oe . 6000) ove Financial Discount (Limited) cscceel 0 0 | 
“p50! i128 & brs | ProvidentLife .. 30000/25 per cent/Fore Street Warehouse (Limited)... 0 9 

#0000075 per cent] Rock Life .. a * 10000/6 per cent/Gellivara (Limited) ........s+0s0s00 0 0 
689229520 percent| Roya! Exchange... * . 250000) a» (Gen. Credit&Finance of Lond (Lit) oO: 
100000/1°3 prcent} Royal Insurance “* 20000'10 per vent/General Steam Navigation... 0 0 

1600/68% preent] Union... ewe 5000| eee Hong Kong and China Gas. 0 0 
— (|6$percent|Sun Fire .. 100000/¢ per im ~— a lt — . : ; 
4000 a Do.Life .. eve 20000 |Humber Iron Wor (Limit 

09000120 per cent| Thames and Mersev “Marine Lim... é 100000 |20 per cent|Imperal&Mercantile Credit Asso. (b)) 0 0 
100000)... | Union Marine Limited ... ‘ 50000|6 per cent|I[ndian Carrying (Limited).......... 10 0 ] 

000/254 pr cent! Universal Life 40000|10 per cent|International Contract | 0 0 ‘ 
50000)... | Universal Marine Limited. 150000} +. _|InternationalFinancialSociety ( Lim) 0 0 ( 

300000'6 per cent|International Land Credit (Lim) .. 0 0 ] 
SII TIA scccssttetuctesnaenshesvocsed | 0 0 ( 
Ltalian Irrigation «Canal Cavour)...| 0 0 

AMERICAN STOCKS, 1000000!|6 per cent! Do. 6 pc Bds red 1870, issued 90) 0 6 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. Seooel. ”~ cent}d ro eee Seune -.; : 7 ; ‘ 

Satterthwaite's crower issued on Wednesday s ast:— 20000 ose London African Trading 0 0 
pas fennien — —— * 50000/20 per cent/London County Land&Building(L)} 0 0 

“ef "Bia. | | Asked. 12000/ ss London District Telegraph (Lim)..| 0 0 
——— Se 40000|15 per cent|London Financial Association(Lim)| 0 u¥! qT 

Bonds and Shares having Interest and Dividends payable 150600|74 per cent|London General Omnibus(Limited)| 0 0} 3 he 
amon. 5000/10 per cent/Lon.&Glas. Engineer. & IronShip(L)| 0 oO thes 

United States 6 per Cent. Coupon Bonds, 1868... “ 10000}: 5 per cent|London, Italian, and Adriatic Stm.| 0 9 
Ditto 5 per Cent. Covpen Bonds, 1874... . ” 5000 .» {London Mercantile Discount wae 0 of or § 
=~ : per — = — ne ait ** 0 5000u/5 per cent Die Irrigation and Canai.... ; 2 I 

per Cent. Coupon 8, (5.20's) | . (5 per cent MRO  ncccoscorees seeseseseees: 
Pennsylvenia 5 per Cent. Coupon Bonds’... . 1000010 per cent|Marine Investment (Limited) 5 ‘I : qT 

Ditto Five per Cent. Stock exo ose oo 12500/23§ pr cent|MauritiusLana,Credit, & AgencyLm| 0 sight 
Virginia Six per Cent. Bonds 4 | 12000'3 per cent/Mediterranean Extension Tel. (Lim | 0 0 Impo 
Atlantic and Great Western (Ohio. Section), Firs: Mortgage, ‘Is76 . 6 , 10000/10§ pr cent|Merchant Shipping (Limited) | 0 0 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785| 54 | 40000/12 percent} (Millwall Iron Works .... | 00 —— 
Brie, 7 per cent., First Mortgage, 1867 ... eos ° 22500/10 per cent|Natal Land & Colonisatn (Lim.)} 0 0: 

Ditto, 7 per cent., Second Mortgage, 1879 | 120000/20, er cent/National Discount Co. (Limited)... 0 0 
Ditto, 7 per cent., Third Mortgage, 1888 ... 20000/9s pr share|Natione] Steam Navigation (Lim)..| 30 0 0)? 
— : per cent., e a ee | 6000) ove . Coal and Iron (Limited)! ; : 2 2 

te, 7 per cent., rigage, il | oe ” 6000} eee | tLO NOW ..sceveee wereccccese a 
Ditto, 7 per cent., Preferred Stock ... od a. 20000), deo N.Zeald Loan & Mercan. Agency, L.| 210 0 
Ditto ‘shares, 100 dollars . ooo ° a 58% x¢ 2600010 per cent|New Zealand Trast and Loan (Lim)! 20 0 
Dnois Central, First Mortgage, 7 per cent. Construction, 1 6 67 15000/10 per cent/Northern Assam Tea, Limited...... 110 oF 

Ditto, 100 dollar shares, all paid oon ove one > cool 74 754 187175i|24 per cent|North British Australasian (Lim.)| 100 0 0) 4 — 

Bae, Cancelled Band nie. = rapes wa a “ ma toe ial (ini d 10 9 9 dase io, Canc p 5 dollars each ... wel ove J ment nancial (Limite 7 
Joliet und iby bi po oe cent., Ist Mortgase, 1874, , gua 2000/8 per cent} — (Limited) . : : : = 

ranteed by Michigaa Cen’ oe es) * 00/5 per cent) THO NOW...006 cores oes 
Michigan Central, 8 per cent., convertible, 1969, “Yst Mortgage a 0000) ove Oriental Inland Steam (Limite. d)ee 10 0 0 * 
— sinking und, — lst Mortgage coe ooo eos woe] oe soe 25000/6 per cent|Otago and § Southland Lnvestment... 200 

tto shares, 100 dollars - 125 00| os }Ottoman Company, Limited... 20 0 
——_ Southern and Northern Indiana, 7 per “cent. Sinking Fund,| 10000! Ottoman Financial Association (L. ) 20 0 0 China, 

ooo eee oe eee ose + 16000 oon }Ottoman Gas (Limited) ...........+. 56 0 0 Falkla 
New York Central, 7 per cent. Bonds, 1864 one ee } 100000 oe \Overend, Garney, and Co., Limited 15 0 0 Gibral 
— per — —s rane i we ove of os . 37500'5 per cent ‘Panama,N. —— .& Aust.R.Mail(L.)} 9 0 0 = 

per cent., Sinking Fun 110005 per cent) itto MIND ccnscccccstntcccccess 600 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 oo 600000/|23 per cent/ Peel River, Land, & Mineral (Lim.); 100 0 0 Ditto ( 
Ditto shares, 100 @eilars eee * 3000/18 per cent|Peninsula and Oriental Steam...... 50 0 0 

Pennsylvania, 6 per cent., lst Mortgage, "1880" ove 20000/13 per cent) Ditto NOW .....scccccsssssseseseeecesees 3 0 0 Malta, 
17000)5 per cent|Quebrada Land, Rail., i lng i) 910 0 

Bonds having Principal and Interest, payable in London, at fi i 6 seas . and a oy 2 : : : Maurit 
rate of Exchange. : , _ 1 

Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879| 76 Fey = a i mprovmts(J.im)| 26 : : Newio 
Ditto, (Peonsylvania Section), ist Mortgage, 7 per cent., 1877 ...) 76 8 Arccant LR, sepeiirescar, eRseepeent<tonpsebioqensntbtnenseatly ortng: 
Ditto, (New York Section) Second Morigage, 1881... oh -| 78 | 75 _ 1600020 per cent/ Royal Mail Steam......eerseessseres | 00 Ditto (1 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... 73 | 300000/|10 per cent/Scottish Australian Investmt (Lim) 0 ot | Ditto ( 

Quotations calculated and Bonds redeemea at 4s 6d per scar’ \ 40000/8 per cent/Smith, Knight, and Co. (Limited)... 9 0 United 
Interest payable at 4s per dollar. | 300005 per cent! [Besta Benenson d’Egypt (Lim).. 0 0 oie’ 

and Ci lst M 7 , 1891 a un wi | 20000/6 per cent |S. African Mortgage & Invest. (Lim.)| 00 ee PC ies? er centsouth Awatain band ae Dio ( 
inois Central, Ist Mortgage, 6 per cent., Construction ... 3 2650001/6 per cent Submarine Telegrapa 0 0 Ditto. ( 

Quotations on this issue calculated and Principal and ae 750°0/€ per cent) Ditto Scrip . . 0 O8 Wester: 
payable at 4s 2d per dollar. 37500 5 per nee 0 0 wee 

50000/20 per cent|Trust& Agency of Australasia (Lim) 0 0 
Bon< 4 in Sterli nd having both Princi d Interest, Bid. , Asked. 50000/% per cent|Trust & Loan Co. of Upper Canada 0 0 Cuba 

fo aed negenl > Reetein te — a | 30000! eee |United Kinga. Telegraph Co, (Lim, ) 0 0| Cuba a 

Virginia Five per Cent, see ve nee ave nae wee ane] 45 | 4 50 25000] { ” pr ct pes Assam Tea (Limited) | Babams 
> eee 0 tei wwe ove 7 pr ct ito 0 ~~ 

Reyiied dive pes Cant 101 | 103 9000/21s p cent Van Diemen's Lar oo. 
Ss 

Panama, 2nd Mortgage, 1872... eee ae . 
Pernsvivania. 6 per Cent., 2ud Mortgage, 1875.. a = ons] 8 =| 86 20000 \5 per cent|Warrant Finance (Li )» 
Atlantic and Great Western Consolidated Mortgage 7 per cent “| 783 | 794 23600|74 per cent/West India & Pacific Steam (Lim) 
Atlantic and Great Western Certificates of Debeniure, 8 per cent... 82 | 83 25000 !7 per cent|W, London Wharves & Warehouse; 
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COURSE OF THE EXCHANGES. 

a lai i a a i A ll 

in Paris than in London. 

sight is 1084 to 1083 per cent, 

Destination 

* 

Australia and New Zealand..........s0000+ 

Brazila, Buenos Ayres, Monte Video, 
Cape de Verd Isiands........ mascoeeansene ; 
eeeeee Hope, Ascension, and St 

China, Penang, and Singapore..........000«: 

Falkland Islands ..........+.. ee nee 
Gibraltar 
India (Calcutta), Ceylon, and lonian 
Islands ORR e een eneeenens eeereenaeeeeeeeeeneeeees 

se necereneceneesenecs 

I oo npcahhiiaalatdligenssintea 

United States, California, Canada, &e., 
(@y British ae 

Ditto (by United States packet) 
Ditto IFIED jn<osccnanscesonsonesesersocsesons 

(by Canadian packet) ......0+ eoned 
Western Coast of Africa, Madeira, and 

Teneriffe ........0.+ a " nl 
West Indies and Pacific(exceptBahamas, 

pane NI iosnsintn sensuncietianiphaabedel 
MEXICO ..covcees 

Bahamas (via New York 
Bermuda ° (via Halifax) 

MAILS 

+| seaeeeseencocsoees 

(via Southampton) Feb. 
via Southampton Feb. 

Seen eeeeeeeereres| saneeneeecesescesnnees 

<New York) ......... 

.| (New York) .....:... 

Despatch of Next Mail from 

COMPARATIVE EXCHANGES. 
The quotation of gold at Parisisabout 1 per mille premium, and 

the short exchange on London is 25.15 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 178 104d per ounce 
for standard gold, it appears that gold is nearly 2-10ths per cent. dearer 

be Commerctal Cimes. 
FOREIGN MAILS. 

London. 

via Southampton Feb. 
eo Feb. 2 

(By British packet) Feb. 
(By French packet, Feb. 

via Marseilles 

sneeneaseceesenesesscees 

via Southampton Feb. 
via Marseilles 

via Marseilles 
via Southampton Feb. 
via Marseilles 
via Southampton Feb. 
via Marseilles 
i Southampton F 

(New York) . 
(Portland)....rc0e08 Feb. 

eect ecccescccccccccccccecs FCD, 

accscccccccscccacccccsacees FOD. 

ARRIVED. 
On Latest Dates. 

ae 8rd February, America, per steam ship Borussia, via Southampton—New 
a Jan, 20. 

érd February, 
Table Bay, Dee 

Seailiiciitidetinnen. 
23. 

ae Feb. 

ew Feb. 
Feb. 

«. Feb. 

eee Feb. 

ees Feb. 

eee Feb, 

+ Mar. 
« Feb. 

20, M. 

9, & 

20, M 
10, & 
9, Mw 
12,£ 
20, K 
10, & 
12, 4 
19, z.\Feb 22 
12, m.|Feb. 13 
10, £.\Feb, 13 
20, m,|Feb. 13 

. 26, £,|Mar. 10 

10, 
10, £.| Feb. 14 

LS: 

Tuesday. Friday. 

Time, |Prices negotia‘ Prices negotiated 
on ‘Change. en ‘Change, 

Ametestam me wm ga feeet.t ime 1 ee. 1 ee it oe 
yi 3 ms. 12 18 12 2] 12 2] 12 23 

Rotterdam ... lw uae’ ae ~ 12 19 12 29) 12 2] 12 2% 
Aatwerp eee wee ate 25 50 | 25 55 || 25 50] 26 57% 

Reames ce cee wn wme weet 25 60 | 25 55 || 25 50 | 25 574 
MEE wees we oes 13 93] 18 2044 18 10 | 18 104 
Paris eve oe eee eee es} short. 25.15 | 25 224)) 25 15 25 55 

Ditto «+ o- eee see oo} 3 ms, 25 50 25 55 || +=25 50 5 55 

Marseilles... sxe nee wwe weet 25 50 | 25 55 || 26 524) wd 574 

Frankfort on the Main ... ete paul - 120% 121 121 1213 

ER: age cmon, tee, wteh | 10 60 | 1065 || 1065] 107 
Ey iam cee, ee, ee, eh, 10 623} 10 673/| 10 65 {| 11 70 

PetersdUrg... vee eet oe _ 29% 293 29§ 
Berlin bs gape > hee alka - 6 29 6 295 || 6 28 6 29 
EE cen; op: one-one - 468 46 464 46§ 
UE ees: tent ay - 468 47 464 47 

one oe eee eee ° ~ 25 65 257 26 70 25 75 
— ek ees: ead. cabme - 25 65 | 25 70 || 2570] 25 75 
Genoa! oe eee ove one . ~ 25 65 25 70 25 70 25 75 

matt tmeee Sassy) ey Gem) 25 674] 25 724)| 25 674) 25 724 
ll on ee ee ove . - 25 65 26 70 26 70 26 75 

| Messina... oo ove eee * = 25 65 | 25 70 || 2570) 257 
SEs. ak ew ak ee blz 51 514 518 

Deda’ ‘angle = 514 51 514 514 
Eb Janeiro Sees ove ose oe a ose ove eee ene 
New York ... oy oon oon oy _ oo one eee eee 

FOREIGN RATES OF EXCHANGE UN LONDON. 

Latest Rates of Exchange 
Dates on London 

Patis.ccccrrcrrsoree FED, 9 secee 25 144 3 days’ sight 
a — 9D ccccce 24 76 8 month’s date 

—- 9 25 174 8 days’ sight 
— 9 11 863 3 one 

a) 1l 723 2 months’ date 
— —D sarees 13 73 8 days’ sight 
a “Maas 13 2 3 mouths’ date 
— 9D reece 30 cee 8 - 
— 6 revoce se ecse 80 day’ sight 

Gibraltar — 6 revoee 493 «eee 3 months’ date 
New York ...... Jan. 27 ...00 151 ssceee 60 Gays’ sight 
TAMAICA creveeeee = 15 recess 2% per cent, pra ann @ ™. 

a 1D cecees 2 per cent. pm soveee 80 - 
os — 15 ceoees 1§ per cent, pm cqpcee, 90 - 

FAVARE sssevere —— 8 sonnee 27 3 erecee 90 - 
Bio de Janeiro — 9 rsasre 254 ssesee 60 - 
BADi& sescccccscce LL cccoee 7% coccce 60 - 
Pernarabuco ... —— 14 ccsoss 28 sovsee 60 - 

Buenos Ayres... Dec. 27 ...00 50} coerce 60 _ 
PIMGAPOTE reves ——= 23 seoeee 4s 74a esses «= Taontha’ sight 

| Ceylou... — BO rrcove 7 8 per cent, dis cocese | 6 > 
Bombay .. Feb. 2 .cccce 28 1§d coms. 6 -_ 
Calcutta . — ——D reeee 2s 1§d ccocce | 6 - 
Hong Kong...... Dec. 14 ...00 4s 74d conees _ 
Maaritius.... Jan. 15 ..r000 4 lpercent. pm  ...0. 90 days’ sight 
Sydney ss» Dec 22 we 11h percent. pm 0 30 _ 
V — 18 464 83 ssesse 60 — 

The course of exchange at New York on London for bills at 60 days’ 
At this rate there is no profit on the 

importation of gold from the United States. 

Next Mail 
Due. 

Feb. 19 
.|Feb. 13 
Mar. 6 
Feb. 22 

Feb. 22 

Feb, 19 
Feb, 13 

Feb. 13 
Feb. 19 
Feb. 18 
Feb. 13 

.|Peb, 14 
Mar. 6 

\Feb. 14 

sen 

Feb. 9 

Mar. 12 

m.|Feb. 13 
E,| Feb. 28 
E.| Mar. 8 

Care or Goop Hops, per steam ship Sterling, from Singapore 
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~ ne a Ronee, Amegica, per steam ship Scotia, via Queenstown—New | 

ork, Jan, 24, 
On the 6th February, Cape or Goop Hops, per steam ship Kaffraria, via Falmouth— 

Table Bay, Jan. 2; St Helena, 10; Madeira, 30. 
On the 8th February, America, per steam ship City of New York, via Queenstown 
—New York, Jan. 27. 

On the 7th February, West Coast or Arnica, per steam ship Calabar, via Livery 
pool—Benin, Dec. 25; Cameroons, 31; Old Calabar, Jap.. 2; Fernando Po, 3; 
Brass River, Num, and Bonny, 5; Lagos 8 ; Accra, 10; Cape Coast Castle, 
12; Cape Palmas, 15; Sierra Leone, 20; Bathurst, 24; Teneriffe, Jan. 20; 
Madeira, Feb. 1, 

On the 8th February, Amenica, per steam ship Hansa, via Southampten—New 
York, Jan. 27, 

CORN IMPORTED AND EXPORTED. 
An Accoant show'ng the quantities of the several kinds of Corn and Meal imported 

into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdem, 

___in the week ended the 3rd February, 1866. 

| Quantities Imported into | Quantities 
| the United ion, 

Kingdm 

cwts cwts cwts | cwts 
Wheat .....ccssccoseees| 402352 | 193747 | 506725 1102824 
Barley .... oe} 104418 29354 2000 | 135772 
Oats .... 35850 | 83 eve 35933 
Rye.... 237 | on 
Peas . oon 9972 140 1 

Beans,....c.seeeee | 6879 eee eve 
Indian COFM, ....000++04 142206 | 25450 | 230882 | 398533 
Buckwheas .... 3707 eco ove 
Beer OF DIgg..cccaserees] ave . eee 

Tota! of corn, ex-) 
clusive of malt...f 

cwts cwts cwts 
Wheatmeal and flour) 198316 | 33141 | 36381 | 267838 
Barley meal .....+.+..04) 80 eee eee 80 
Oat meal .... 1200 40 eee 1240 
Rye meal . 16 oes ose b 
Pea meal . ave one 14 l4 

Indian corn meal 142 oon eee 142 
Buckwheat meal. 18 eco ace 18 

Total of meal .,..... | 199771 | 33181 | 386595 | 269847 

904882 | 281955 | 776068 /1962840 
Total of corn and 
meal,exclusive of 
m a eeeceenseceoes 

qrs 
Malt .ccccssccssseacooeses 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average priee of 

British corn (imperial measure) as received from the inspectors and officers, of Ex- 
— —- to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 

‘eb. 3, -_— 

Quantities Sold. Average Price. 
qrs bush sd 

WR birccccccccccaccscccsconcscascccegsee = TABOR? DO cercemracccnnccene 445 10 
Barley... poetinnts Me. Bi: aetentealniin 33 0 
OBbtrrcccscrrcnccersccccsenssocncensncceepe 1OSBG 0. conrcacaccasrece $8 | 

COMPARATIVE AVERAGES. 
The following is a comparative statement, for the corresponding week in each of 

the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap, 87, and 
of the average prices as ascertained under the Act 5th and 6th Vietoria, cap. 14, so far || 
as relates to 1862, 1863, 1864:— 

Cerre- Quantities Soup. Averace PRIcEs. 
sponding 
week in Wheat. Barley. Oats, Wheat. Barley. Oats. 

qrs_ bsh qrs bsh qrs_ bsh sd s 4 
1862, 60,431 5 64,630 3 13,794 4 60° 2 2111 
1863, --| 68,025 3] 67,527 2) 12,228 0 47 il 20 10 
1864,....00.| 74,757 1 74,935 0 14,173 4 40 8 18 11 
1865.....0...| 83,620 3 70,493 2 9,356 3 38 4 19 6 

COMMERCIAL EPITOME, 
FRIDAY NIGHT, 

At Mark lane to-day, the supply of English wheat on sale was 
very moderate. Dry samples were disposed cf at the full prices 
of Monday ; but damp qualities were very dull. For foreign 
wheat, there was a fair demand, and the quotations ruled firm. 
The barley trade was quiet, on former terms. In oats, sales pro- 
gressed slowly ; nevertheless, Monday’s currency was supported. 
Beans and pees met a slow sale at late rates. There was a fair 
demand for flour at full prices. This week’s imports amount to 
5,850 quarters of barley, 15,710 oats, 3,230 sacks and 1,860 
barrels of flour. Thereis no import of wheat. 

At Liverpool, this morning, the wheat trade was very dull, at a 
decline in prices of 1d to 2d per cental. Flour and maize sold 
heavily. At Wakefield, the wheat trade was very quiet, and 
prices had a drooping tendency. 

The total sales of the week in the Liverpool cotton market have 
amounted to 69,500 bales, of which spinners have taken 43,500 
bales, speculators and exporters the remaining 26,000 bales, the 
actual export of the week being 23,500 bales. To-day’s stock is 
429,800 bales, and the week’s import 78,000 bales. Quotations 
are }d to $d per lb higher than on Friday last, the latter advance 
refers particularly to Tinnevelly cotton. The market closes to-day 
very strong, with sales of 15,000 bales at extreme prices. 

From New Orleans we have intelligence to/Jan. 20. The week’s 
receipts of cotton had been 18,000 bales, and the sales 28,000 
bales. Middling quality was quoted at 50c perlb. The stock in 
hand was 181,000 bales. 

.e 6¢ a 
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Advices from Mobile are to Jan. 20. The receipts of cotton 
during the week had amounted to 13,000 bales, whilst the rales 

| had been 10,000 bales. The quotation of middling quality was 
75c per lb. ‘The stock on hand was 80,000 bales. 

The receipts of cotton at Galveston from Sept. 1 to Jan. 13, in- 
cluding the supply on hand at the opening of the season, had 
amounted to 113,946 bales, against 86,707 in 1860-1. The ex- 
ports during the same period were 87,048 bales, and 73,348 bales | 

| with. in 1865-6 and 1860-1, respect:vely. The supply ou hand at latest 
date was 26,898 bales, against 13,358 bales in 1861. 

From Apalachicola, Fiorida, we have news to Dec. 30. 
| receipts of cotton from May 1 to Dee. 30 inclusive were 68,629 
| bales, and the exports 43,101 bales; the stock on hand at latest 
date being 25,528 bales. 

Advices from Savannah are to Jan. 20. 
| cotton at that date was quoted at 48c to 49c per lb. 

| 

The 

Middling quali'y of 
Stock, 9,622 

bales. 
At Charleston, on the 20th ult., the stock of cotton was 2,821 

| bales. Middling quality was quoted at 49c per lb. 
The stocks of cotton at the principal Awerican ports are now as 

| under :-— 
At 

BIO WARE, cccccessnsvocnse phbnbebeokshuppeepipeontineses 
New Orleans 181,000 
Mobile 80,000 

| 

: 26,898 

bales. 
250,000 

Apalachicola 25,528 
Savannah 9,622 
Charleston 

575,869 
| From Bombay, we have postal advices to Jun. 13. The follow- 
| ing, from Messrs Nicol and Co’s circular relates to the state of the 
| cotton trade during the preceding fortnight :—After the departure 
of the last mail our market opened quietly with a downward ten- 
deacy, but the receipt of later dates by wire on the 2nd and 4th 
instant, with advices of continued steadiness at Liverpuo!, created 
an active demand again for a few days at improved rates, and 
considerable Lusiness resulted principally on contract for delivery 
of new cotton. At the close, however, the tendency of prices is 
downward, and the pressure of money noticed in our last, which 

| still continnes, must, we imagine, cause further depression, as 
values here are stiil undoubtedly too high compared with the 
home market. The business reported, which is considerable, has 
been almost entirely confined to new Oomrawoattee ready, and 
for future delivery at from 442 rs to 465 rs for delivery, and 455 rs 
to 475 rs for ready cotton. There have also been some transac- 

| tions in new Phollera and Broach for delivery three months hence. 
|at 475 rs per cavdy, and new Hingenghaut at 518 1s per candy 
Of cotton of the old crop, Coompta kinds have been most in 
demand, and sales are reported at from 439 rs to 461 rs. Dhol- 
lera has found buyers at 460 rs, Broach at 430 rs, and Sawginned 
Dharwar at 490rs per candy. The stock of old cotton is now 
reduced to a very small compass. The Oomrawuttee is the only 
new cotton coming in so far, and uf it we daily receive supplies 
to a fair ex ent by railway. The cotton from these districts is 
plentiful this season, and generally speaking of a superior quality 
to the crops of former years. We do not look for any Broach, 

| Dhollerab, or Dharwar cotton of the new crop in this market 
befure March at earlie-t. Tinnevelly—We have advices from 
Tuticorin to 9th instant. Tinnevelly was then quoted 250 rs per 
candy, and in good demand. The quality of this cotton is still 

| reported good for the season. Exports to 31st December 1865 
| compare as follows with the figures of last season :—1864, 54,680; 
| 1865, 50,080. 

CURRENT PRICES vf VoTTON at BomBay, Jan. 13. 

aleaen "Qs 28 
Freig't 2i. 
per lb 
d 

Market Value. 
Per candy, 784 ibs, 

Broach old 
Ditto new 

Dhollera old 
Ditto new 

Oomiawuttee 
Ditto new 

Coompta 
Higenghaut old 

Ditto new for delivery 
Vingorla 
Veravul 

eve 15.78 

. 17.87 
16.48 

. 17.87 
15.03 
17.20 

16.48 
16.48 
19.00 

. 16.30 

Exports of Corron from Bombay from Jan. 1 to Jan. 11. 
185. 1866. 

bales 
2,939 

55,9754 

Destination. 
London 

Total, Great Britain........... 58,9144 
Continent ...00 2.818 

Grand total........... . idles 28,1064 ......00 61,7324 

From Bombay, via the Persian Gulf, we learn that the cotton 
trade was dull, at 405r for Uomrawuttee produce. The week’s 
shipments had been 35,000 bales. 
_Advices from Alexandria are to Feb. 5, at which date fir open- 

ginned cotton was quoted at 22}d, good fair ditto 234d per lb, 

— 
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cost and freight. In reference to the state of the ‘ride duri | ” 
the week ending Jan. 26, Messrs Siddell and Co. observe : —Noy.) 
wit'standing the indisposition to operate, manifested on the parg 
of buyers, holders still maintain the firm attitude they haye 

| hitherto displayed, and in most cases refuse to »ccept any materia) 
concession from former limits. ‘This is especially true with regap 

| to “* good fair’ and upwards, the higher grades being as beforg 
chiefly in favour, and at the moment somewhat difficult to megy 

teceipts continue on about the scale of 5,000 ‘0 6,000 can. 
tars per day, and our actual stock may be reckoned at about 
100,000 cantars. For future delivery, in the absence of busin 
pices are nominally 234d February and March, and 234d April 
and May, f.o.b. for “fair open.” Quotations :—Middling to good 
middling, 22d to 22}d ; fair open, 233d; good fair to fully fair, 
24d to 2444; good to fine, 25d to 32d per Ib, f.o.b. 

SHIPMENTs. 
Great 
Britain. 
bales. 
8,668 ... 

49,041 ... 

Continent. 
bales. 

1,000 ... 

13,618 ... 
From 17th to 24th Jan., 1866 
Previously from 1st November, 1865... 

Total from 1st Nov., 1865, to 24th Jan., 
1866 14,618 ... 

18,724 ... 116274 

The markets for colonial and foreign grocery produce have been 
very inactive. Colonial coffee is still the leading article com- 
manding any considerable degree of attention, and prices, in 
consequences, rule firm. The sugar trade has been in a most 
inactive state, and the quotations have had a drooping tendency, 
lea is steady in price, and cocca commands «xtreme rates; but 
rice, dry frait, and other articles have met a slow sale, at previous 
quotations. Last week duty was paid in London on 1,269,085 lbs F 
of tea; whilst the export, for the week ending Feb. 1, was 
131,136 lbs, making a total clearance of 1,401,221 Ibs, aguinst 
1,212,390 ibs last year. 0 

Smrenew rFoswoeetwa as sae ee 

The following is from Messrs Trueman and Rouse’s circular;— 

Imports and Stocks of Sucar and CorFree at the Principal Europe © 
Ports, for the Twelve Months ending Dec. 31, 1864 and 1865. 

Sugar. 

Stock, 31st Dee. 

tons 
115,400 

12,010 
24,000 
35,800 
6,500 
8,120 

24,160 
11,560 

“ewe tons 

108,100 

12,070 | 
26,500 
46,530 | 
5,560 aa 

35,330 20,300. |) 
201,390 | 184,760 || 

— H 

236,729 | 205,060 | 

| 237,550 
| 500,290 
| 
| 737,840 

* The stock of sugar in Holland is in first hauds only; iv all other) 

518,570 

756,100 

Odtb@wrm me countries in first and second hands. | 

| 
COFFEE. 

Stock, 3lat Deo, 
| 

1864. 

65,120 | 29,700 | a 

17,880 1,300 3,960 | di 
50,500 | lit 
34,500 | 
6,630 Ps 
7,920 | 
6,550 | t 
1,560 | | ol 

= hhh inanaitieeedenentiamaiiaainil di 
| 159,100 | 190,660 | 46,370 H al 

42,360 } 50,210 |} 11,380 2,700 | of 

| Been th 

72,120 

8,760 
36,100 
22,500 
4,380 
8.900 | 
4,580 | 
1,760 | 

Autwerp 
Hamburg 

Trieste 
Genoa.... 
Leghorn 

Continent ... 
Great Britain 

| 201 460 | 57,75 240,870 

The wool trade has been somewhat steadier at full prices) h 
Hemp, flax, jute, and coir goods are steady in price. Silk, how} ol 
ever, is very duil, and prices are rather lowe. The following) ce 
table from Messrs Durant and Co.’s circular, shows the state dl! at 
the silk warehouses on the Ist instant :— I fr 

State of the SILK WAREHOUSES. fr 
Sold Stock. Unsold Stock. T 

Feb. 1, Feb. 1, to 
1866. 1866, th 
bales. bales. 
2,674 1,585 { f 
7,920 TAD cium 
1,842 926 | h 
1,402 2,656... 24 ta 

Chinese thrown ... 9 +t 

Bommel ..cccsse:c.cem 
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Delivered, Delivered. 

Jan. 1 to Jan. 1 to 
Jan, Jan. Feb. 8, Feb. 8, 
1866. 1865. 1866. 1865. 
balee bales, bales. baler, 

~ a ee SE seins’ RY: eapicebi 1,024 1,138 
China § ...000.-.----. oe diedee 2,907. ...0c0.... 4319 3,476 
Japan .....0+- erecece 016 ...... UE Ti dvi ve Tae” csc 1,333 

ie. sa elaie 523. .ee ° ee 592... 114 
Chinese thrown... OP csinis OR sinc TP diveits 26 
In reference to the state of the leather trade, last month, Messrs 

Powell and Co. write as follows:—The leather trade of the first 
month in the new year has shown considerable activity. Tie open 

| weather has offered scarcely any impediment to the supply, but 
| the demand for nearly all articles has sufficed to lessen the stocks 
} rather than allow them to incr:ase. The continued high value of 
money must necessarily restrict operations in all markets, and it is 
therefore the more satisfactory to find ‘hat in that of leather it is 
so little felt; this result arises, doubtless, from the entire absence 

| of speculation, and from the fact of the demand for consumption 
| having generally «qualled the supply. Prices have consequently 
been firm, with some slight exceptions, and indicate the prospect 
of asteady market. In raw goods there has been more languor, 
and prices generally are barely inain'a ned. The demand for ex- 

rt has been dull, and manufacturers ot heavy sole leather are 
| generally well supplied with hides. The stocks, however, are not 
large; of River Plate hides they are nearly exhausted, and of 
South American horse hides they are entirely cleared. Of Aus- 
tralian hides there is a good supply. 
The following statement is from Meesrs Churchill and Sims cir- 

cular :— 
Stock of TrmBER, DEALS, &c., at the PuBLic Dooks on Feb. 1. 

1866. 1865, 1864. 
Foreign deals,.. ........00+...... pieces 2,780,000 ... 2,045,000 ... 1,785,000 
Battens and boards .................. 2,436,000 ... 1,832,000 ... 1,420,000 
SI Sivcbsscctsesccesssooess loads 88,900 79,000 79,600 

Colonial pine deals &battens. pieces 1,538,000 763,000 1,141,000 
IIT i occnknsinxacknotaoesnte 1,055,000 663,000 1,299,000 

eG SIMMER’. .occrcsseenccocssces loads 12,900 21,900 17,400 
Fast Indian teake........................ 27,200 12,300 19,700 

COMPARATIVE STATEMENT HEP, FLAX, and JuTE on hand in Lonion, 
on Feb. 1, 1864, and Feb. 1, 1866, Dealers’ Stock included. 

Delivered in Jan. 
Hemp. 1864, 1865, 1866. 1866. 1865. 

tons tous tons tons tons 
St Petersburg clean 2860 ... 2279 ... 3248 .. 624 ... 459 
Riga Rhine ............... 130 .. lll ... 424 .. 144 ... 26 
StPetersbgkRigaoutsht 134 ... 133 ... TO ie Ee en | 
Ditto half-clean & pass 218 ... 115 ... 342 ... 69 .. 62 
Italianandother sorts... 191 ... 453 .. 401 ... 155 ... 79 

ian eee sali Sind 
3533 3091 4491 ... 1014 ... 640 

Manilla ......... Siddcittine, Cae Gt... WETT ws. MR ... SSE 
Bombay and Sunn ...... 402 ... 1064 ... 740 .. 42 .. 44 
a eee... 9051 ... 20969 ... 21149 ... 3000 ... 3880 

15247 . 26104 ... 23160 ... 3245... 4338 

Hemp yarn ............... 438 ... €86 ... 326 .. 119 ... 104 
: FLax. Delivered in Jan, 
SE TUING: ccicccce, (Wi cc OD wes © TT? ts Sh ae” D 
St Petersburg ............ 35 a TR ins ay da To 8 
Archangel, Memel, Xc., Bc Bei ie 6 ses Wiieam: =a 

PtIAD ..........ceeeeee : ee = PP a 4 
Various other ports...... Sl .. 133 «. 89 « 20 we 52 
MER Sustetbiecccccss: «869100 «a TBs ess HR i TK Oe, 

345... 461 "343. BF. IT 
Messrs Moran and Co., writing from Calcu'ta on the 6th ult., 

thus allude to the state of the indigo trade:—Uur indigo market 
hes been very: brisk during the past fortnight, avd a large amount 
of business has been done since the departure of the last mail. Prices 
showed some decline for a few days in cousequence of the rate of 
exchange rising from 2s 1d to 2s 144 per :upee, and the bank rates of 
discouns being raised in all four per cent., but the facts of very 
little good indigo remaining ‘or sale, ana an advance of 3d to 6d 
per lb being reported from London cn the rates of the October 
sale, caused a reaction, and prices to-day are about on a per with 
those ruling at the date of our last circular, About 73,000 maunds 
of the crop have been disposed of, against 66,000 maunds at same 
date last year, and as sellers appear satisfied with the prices obtain- 

able, we look forward to the season coming to a close by the end 
of this montb, excepting for native up-country indigo for which 
the market value is rarely accepted, until it has been offcres for sale 
and bought in or withdrawn severai times. By next opportunity we 
hope to be able to show pretty nearly what the crop has tarned 
out so far as Bengal, Tirhoot aud the Benares districts are con- 
cerned, and also the result of the European factories in the Doab; 
at present we can hardly see where 30,000 maunds are to come 

m to make up a crop of 1,05,000 maunds. Exports of indigo 
from 1s November 1865, to the evening of 5th January, 1866 :— 
To Great Britain, 9,417 chests; to Havre and Bordeaux, 2,754 ; 
to Marseilles, 505 ; to foreign Kurope, 109; to America, 492; to 
the Gulfs, &c., 1,862—total, 15,139 chests. 

In metals, the leading change is in Asnglish tin, which has been 
further reduced in value to the extent of 2/ per ton. Linseed oil 

advanced to 38/ per ton, but other oils are a slow sale. P.Y.C. | 
tallow is worth 463 9d per cwt, on the spot. 

Advices from New York are to Jan. 27. As regards the state | 
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of commercial and financial affairs the New York Commercial and 
Financial Chronicle of that date says .—‘* With a partia: revival 
of demand for consumption in some of the leading staples, there has 
been an effort to revive the speculative tone. But’ success has 
been very partial. A general improvement in prices cannot be 
noted, and the volume of trade is not sufficient to relieve the im- 
pression of dullness that bas prevailed. Noone will buy to-day 
more tkan he thinks he can sell to-morrow at a profit. There is 
no disposition to add to stocks. The money market exhibits a 
slight reaction from the extreme ease prevailing during late weeks. 
There is a perceptible increase in the demand for mercantile 
accommodation. Both the banks and private bankers are extend- 
ing their purchases of paper; but still confine their operations 
to the most approved names, disfavouring the large amount of 
credits being issued by jobbers in new branches of trade. The re- 
quest of some western firms for renewal of their notes has created 
a degree of caution respecting merchandise paper connected with 
that section. The domestic commission merchants are employing 
a large amount of bills, which are readily taken at rates raging 
from 6} to 9 percent. The growing demand for discounts has 
diminished the balances available for call loans, and the rates to 
street borrowers are a shade firmer. Prime bills are current at 64 
to 74 per cent.; ‘“‘ good ” at 8 to 9 percent. ; and a wide range of 
less known paper at 10 to 15 per cent, The following are the 
rates for the various classes of loaus :-— 

Per cent. per annum, 
Loans on call, stock securities ...............eeecseseseeeeee 5 

Do, bond and mortgage 6 7 
Prime endorsed bills, 2 months ......... suansdivadiiioieted 64 7 
Good do. 3 to 4 months ...ccccceceeeee iepeieded Tes 
First-class single signatures .........c00...cscsseseeee crete 8 y 
RA IE os occinsnonpracdaticqbonsccodaiaseneonazaaaieaginedl w 6 

The stock of bullion in the New York City bauks on the 20th 
ult. was 3,053,080/, and the balance in the sub-treasury 16,836,220/. 

THE COTTON TRADE. 

LIVERPOOL—Feb. 8. 
A full average business has been done in cotton this week, the 

chief feature still being the increasing demand for American, to 
the prejudice more or less of all other descriptions; whrist the 
former is dearer, with a decidedly upward tendency, the latter are 
again in favour of buyers, and in many instances at some further 
reduction in prices. The sales of Sea Island have again been 
moderate, but without change in prices. American coutinues in 
general and active request, and during the last three days has been 
very sparingly offered; prices have consequently advanced 3d per 
lb, and close with an upward tendevcy. Brezil was heavy 
in the early part of the week, and rather lower in price, 
but has sivce fully recovered last week’s rates. Egyptian 
has been in limited demand and irregular in price, sales 
having been made at a decline of $d per lb. Smyrna has been in 
moderate request, and has rece!ed about $d per |b., the lower 
kinds being neglected. E,st India has been dull of sule through- 
out the week, the comparative ample supply of American causing 
buyers still to neglect Surat, but little or no change can be made 
from last week’s quotations. In China and Japan the market is 
without any new feature. 

‘The transactions, to arrive, have considerably increased, and 
prices also have advanced; the latest quota:ions were this day— 
American, bales, middling, March shipment, from New York, 
193d per Jb., and any port in the United States, 194d— 
Pernam, firsts, ship named, 193d, January sailing, 19$d— 
Egyptian, fair open, shipment, February, and February or March, 
21d; Dharwar, fair, December sailing and ship vame?, 163d, 
ship named, 164d; Bengal, fair new, J .nuary, February, or March 
shipment, 103d; January shipment, 11d and 11}d per Ib. 

‘The sales of the week amount to 69,580 bales, including 9,260 
on speculation, and 16,970 declared for export, le.ving 43,350 
bales to the trade. Tne sales to-day will probably amount to 
about 15,000 beles, with advancing prices for Awer:can end long 
stapled descriptions, 

PRICES CURRENT. 
- Same period 1865 ~ 
Mid. | Fair. | Good 

| 
Fair. Good | Good.| Fine | 

| Fair. 
Ord. | Mid. 

Descriptions per Jbjper Ib|per Ib per Ib|per lb|per Ib|\per Ib/per lbjper Ib 
a a act: d d d a ad 

30 33 38 | 48 60 75 44 50 64 

17 198 | 208) wx. 22 2% one 
17 194 | 204 22 245 | one 

New Orleans ....- sess» 17} 19} | 2k 
Pernambuco eee 
Bahia, &c. ... 
Marapham ......0. ? 9 o 2 ‘ Do. Sawginned..§ | ** 19 | 20 {| 208} 21 2 21 | 213] 223 

Egyptian ...... 17 | 20 | 21$} 23 | 25 | 30 18 | 32 | 24 
SMYTNA ececovree 123 | 14 16 | 163] 17$]} 189 ]] 13 | 149] 17 
W. India, &c 1st | 193} 20 | 21 22 20 | 22 | 23 
Peruvian......0+0 cornnen 183 | 193 | 203] 21 22 20$ | 213) 23 
Surat—Gin'’dDharwar| ... ove 17 174| 17%) 18 17 oe 

BrOACR..scerecreeeseeees 12 133 | 163 {| 16§} 174] « 13 16 ses 
Dhollerah . oe . 13 7 oe 

Oomrawuttee. 3g | 153) 163] 16g} 139 ]) 18 16 eve 
‘ole 12 13 15 ese one 12 154 | one 

* Comptah...reee 1244} 13 153 | 163] ... 12 16 . 
Madras —Tinnivel} oo 154 | 16 164 os 14} | a. 

WEGtAEIR énccciseseceneil | con, |; cnn, 1) 3084 265 1 IORI wm 13 | 164 7 
iiiiacsntesasputsenoen woe} 10) 11 | 12 | 128] 139] 14 74 9 sa 

——< 



citi sake 

THE ECONOMIST. [Feb. 10, 1866, | 

bi ‘ ber and January, guaranteed fair and good fair, closing at 11d-fop/) 
FRICES CUBRENT.—Fesnuany 12, 190 __ fair ; 700 bales Scinde, at 11d to 114d, January shipment, pus. 

—Same - 1963—. | ranteed fair new—total, 6,370 bales. 

Fel ae \\ 

cas 
b|per Ib|per tb NEW YORK—Jan. 27. 

eT ete] rar newer The depression notieed at the close of our last report was fol. 
20 oa lowed immediately by a decline of two cents per pound, with, 
20 | 21% very dull market. On Wednesday, however, a good general} 

= demand opened up—steadying, without advancing, prices. Qa} 
9 Thursday the news by the Hibernia caused a further decline off 

one cent, although some decline in the Liverpool market had beea 
anticipated. Quotations became very irregular and unset | 
with a strong disposition to realise on the part of many, and lots 
could be picked up at a prices considerably under current quotas} 
tions. We hear of a full line being offered at 4c decline from 
bids for the same line last week, At to-day’s market there wag 
rather more steadiness, with a fair business. Sales of the week 
‘16,000 bales. The following are closing prices :— 

New YORK CLASSIFICATION, NewOrileans 
Upland. Florida. Mobile. and Texaa, 

wee 48 50 56 

=234 Wf E8 

FEES. c } 

_ ee muni @ 
. ce 2 ‘ . for t 

Iuports, Exports, Consumprion, &c.—1866. } th 

ues Goons Can. 2 Gayette Gos fon. 8 eee OMT saeco emanate. an theit 
1865 —_ The receipts of cotton for the week ending Jan. 26 were a ther 

! bales follows :— is 
American saaraatreremeenmems can oe eceee 1668... bales, 

Bast India, China, and Japan... 8 404 ce 850% . From New Orleans...... ee 

Total ..rccocosccercosscssores 227208 noo STI4T7 never. 36502 ... 1018M 
Stock, Feb. 8. Consumption from Jan. 1 to Feb. 8. 

1866 1865 1866 
bales bales 

BBECGO  acemereeeveeee 429310 124350  ..ccccovsserees 

The above figures show Total for the week......... ebsdétanecceccnesoeneyewequginnae 
bales Previously reported d 

An increase of import compared with the same date last year of 141,180 a 
An increase of quantity taken for consumption of.... 101,540 Sinee July 1 ei The 
oe someones. legge lai ee 107,350 | SMO Tey 1 eeeseeseneeversreeeensnneene iepesien abciaicienl 

In speculation there is an decrease of 610 bales. -_ ae ts of cotton were :— F ont 
The imports, this week, have amounted to 77,823 bales. The To Flect ocd Opevcererccescccresserseevececeesccesceces Oerecececcacesanecese bel 

actual exports are 23,387 bales. al ts alate bitin aia i ola sania 

LONDON—Feb. 9. i Pb 

Annexed is a portion of circular issued this week by the London tio 
Cotton Brokers’ Association :—The market opened on Friday with ext 
an improved demand, which was checkedon Saturday by the advices . 
from America, reporting continued heavy receipts. On Monday the 228, ext 
demand revived, and a continued without intermission through- —_———____—— | 
out the week, at gradually hardening rates, the advance since . ZAGY cor 
Friday last being fully $d per |b on Tinnivelly, and jd to $d on MARKETS IN THE MANUFACTURING DISTRICTS. 

Western Madras ; a eee. There has been less business doing in manufactured articles this} - 
Fair week than for some time past. On the whole, however, prices $2 

OM WAR wash, §=6Geekte Re | hase been well supported. The iron trade has ruled firm, avd ye 
7 large quantities of coals have been disposed of both for home use 

and export. 
Mancuestrr, Feb. 8.—This market continued dull and falling 

from the end of last week until Tuesday, when a point of depres. |} 
sion was reached which brought in afew buyers. On Tuesday} 
afternoon some considerable orders were placed for shirtings and} 
other goods for China and India, and this business was repeated 
yesterday. The increase of firmness thus induced led spinners} i 
and manufacturers, who held lightly of cotton in comparison with 
their contracts, to add to their supplies of material, the general 
spirit has been thereby improved, and some slight advances on the 
low rates have been asked, but very charingly given. After rather} 
free sales, prices are only hardening at the reduction. 

144 21 Sh ___ COMPARATIVE STATEMENT OF TmEB CoTTON TRADE. 
Smyrna and Greek 33 18 ; 

imports, DELIVERIES, AND Stock oF East Inpia, CHINA, AND JAPAN Price | Price | Price | Price | Price, Price 
Corron 1x LoNnpon. Feb. 8,| Feb. | Feb. | Fi r 

uN 

Burat & Bengal & Chins & pel Honan en 
Scinde, Madras. Rangoon. Japan. Total.* , | | | 

| 
| 

i] 

Bes opr r4za 

bales. bales. bales. bales. bales. Upland fair. 
Imports, Jan. 1 to Feb. 8, 1866 776 oo 39022 .2 822 «ss ane 41660 Ditto good fa 

= om 1865 5099 ... 34721 ... 1983 ... 9646 ... 54519 
| a —_ 1864 8625 ... 24141 ... 2064 ... 7221 ... 42571 
Delivered, Jan. 1toFeb.8, 1866 1095 ... 14475 ... 4078 ... 4 w. 21352 

a — 1865 1277 ... 10999 ... 3712 ... 4777 .. 20371 

Pernambuco fair. 
Ditto good fair. 

ia os No, 40 McLe Yarn, fair, 2nd quality 
No. 30 Water Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto ditto 5 Ibs 2oz 

1864 2779 ... 18947 ... 1433 ... 1598 .. 19145 
i am, Oo OR ae. TE eo DO ; 4 

13384 ... 84044 ... 23392 ... 21188 ... 142714 | 30,47)’ 60 ree ae o } 
a; MD on SONS a OOM. OUR ONE | en oe ane ee N 

* Including other kinds. 40-in, 66 reed, ditto, ditto, 8 Ibs 12 0z 
Corron AFLOaT TO EUROPE. 40-in, 72 reed, ditto, ditto, 9lbs 4oz 21 6 | 25 0 (20 3 i T 

Coast, for Foreign Total Total 39-in, 44 reed, Red End Long Cloth, 36 | | | | 
London. Liverpool. orders, ports. 1866. 1865. PEED TM wrsnoscncccresisbooncnsabsbinsens : 617 0 9 104) § 
bales. * bales, 5 ale h i h3 " Le Braprorp.—A few rather considerable lots of woul have been 
a ee vs. 488... 3153 | 80ld during the week, and though, generally speaking, there is 

22506 wn. 118M nue ove an woo $4746 1148 still extreme quietness and very few transactions, we thivk a 
a ee a ben oe slight check has been administered to the downward tendency of 
PaaS i tai bee . 36489 | prices. The improvement in yarns is, however, too slight to 

se ase 2200 | extend in any degree to the yarn trade. There is a slight inquiry 
"79261 wn BIRD one 8249 an 464759 «. en but lustre and mohair yearns for home consunnetiee 
36961 1. 205863 20. ee one 11832... s+ » 254156 | and for shipment now comprise almost the enti > a 

Sales, to arrive, this week—3,000 bales Tinnivelly, at 14$d to | business ie atl done in shale goods, but ton epietae oh a 
ggregate not large. Manufacturers are tolerably 

Stock, Feb. 8, 1866.. 
i 1865.. 

15$d, January to September, closing ut 15}d for December, gua- ! gmail and the a 
ranteed good fair; 650 baies Westerns, at 143d, January to Sep- { firm. 

a? oo a tember, guaranteed fair; 120 bales Coconada, at 133d, December, LEEDs.— All thi id i i 
guaranteed fair red ; 1,900 bales Bengal, at 10}d te 113d, Decem- oat cons Saved, a fait’ amount.cf businaes 105 done, chiefly in tweeds, meltons, and fancy coatings. 1e— 

— 
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Feb. 10, 1866.] 
Rocupae.—The flannel market has not become at all more 

animated since our last report, and the few buyers from a distance 
who have been here this week have given their attention exclu- 
sively to fancy and tinted goods. Hiige : 
Lelcesrer.—There is rather more doing in regular hosiery 

s. The fancy branch continues inactive. The wool market 
is quiet, but prices remain without material alteration. — 

‘ortiNcHaM.—The demand for lace yarns was inactive, buyers 
ly holding off in the expectation of lower prices. In 
yarns there was not much change to quote, and the 

demand continues healthy. : . 
Bremincuam.—The trade of the town continues steady, and is, 

the whole, active; there is scarcely a branch of any im- 
ve in which manufacturers are not well engaged, and, as a 

rule, there are more orders on the books than is usual at this time 
of the year. 
SuerrmLp.—The steel manufacturers are generally very well 

yed, the call for coke for steel melting being unusuilly 
jarge and in excess of the present supply. The armour-plate 
mills are busy, aod all kinds of railway material are in good 
demand. The cutlery branches are as busy as for some time past 
for the American and some other distant markets. 
DunpEv.—There is no change to notice in our flax market ; 

the business doing has not been extensive, as consumers still limit 
their operations to the supply of their immediate wants. In jute 
there is not much passing, the recent improvement in the article 
has scarcely been maintained. The demand for linens is not 
quite so good as could be wished, but manufacturers are still well 
employed with previous orders. 

~. Qa 

AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan. 27.—There has been a better demand for flour. 
The purchases for the Southern States are quite liberal. Wheat 
has been in better milling demand, but the sales of the week are 
only about 14,000 bushels. Prices are now 20 cents per bushel 
below the highest prices of December, without stimulating the ex- 
portdemand. Corn has further declined, with a moderate export 
demand. Holders have had to contend with lower prices in 
Philadelphia and Baltimore. The following are the closing quota- 
tions :—Flour—Superfine State and Western, $6.90 to $7.35; 
extra State, $7.75 to $8.25; shipping roundhoop Ohio, $8.40 to 
$8.75; extra Western, common to good, $7.80 to $10.10; double 
extra Western and St Louis, $10.25 to $14.25 ; Southern, supers, 
$8.80 to $9.85 ; Southern, fancy and extra, $10 to $15 ; Cunada, 
common to choice extra, $8 to $11.25 per barrel. Wheat— 
Chicego spring, $1.40 to $1.70; Milwaukee Club, $1.50 to $1.75; 
ted winter, $1.80 to $2.25; amber State and Michigan, $2.30 to 
$2.50 per bushel. Corn—Western mixed, 80c to 85$c: Western 
yellow, 86c to 88¢ per bushel. 

Recerpts since January 1. 
1866, 1865. 

. 125,355 
4,100 

87,926 

Flour .... ++ bb's 
»-bush 

79,540 ... 
32,310 ... 

Foreien Exports since January 1. 
1866, 1865. 

79,570 71,450 
50,275 ... 36,340 

343,585 18,190 

Export of Breaperurys from the Unrrep States to Great Britar and IRELAND 
since September 1, 1865. 

Flour, Meal. 

From— bbls bbls 
76686 3412 
1087 eve 
3500 20 

Wheat. Corn. 

bushels 
3525387 

7790 
154065 
357265 

bushels 
979826 

57376 

1037202 
1305183 

11015 

3850457 
56938 

3793524 

92588 | 3432 
59988 

32600 | 3432 me 
ot ie 267981 

5996113 
12588784 _| 

465054 30 
477720 | 90 

To THE CONTINENT. 
Flour, Wheat. orn. Rye. 

239459 
3577617 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lang, Fripay Evenrna. 

The arrivals ot English wheat up to our market this week, coast- 
Wise and by land carriage, have been on a moderate scale, and 

iefly in poor condition. Selected samples have changed hands 
steadily, at full quotations, but heated qualities have sold with 
difficulty, at irregular currencies. The show of foreign wheat has 

» $$ ————e 
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rather decreased. On the whole, a fair average business has been 
passing in most descriptions, on former terme. There has been a 
fair sale for malting barley, but no improvement has taken place 
in its value. Grinding and distilling sorts have moved off slowly, 
at late rates. Malt has been in full average supply and sluggish 
request. In prices the fluctuations have been trifling. Oats have 
come to hand rather more freely, and sales have progressed 
steadily, at full quotations. ‘The inquiry for both beans and peas 
has fallen off. Holders, however, have declined tc press sales. The 
demand for flour has been very quiet, at late rates. Most of the 
continental markets have been somewhat heavy for wheat both 
on the spot and for forward shipment. Prices, however, have not 
given way to any extent. -All kinds of spring corn have supported 
former terms without difficulty. The value of produce in the 
United States is still too high to admit of profitable shipments to 
this country. 

Although the weather has been remarkably mild for the time 
of year, the young wheats continue to look strong and healthy. 
Frost, however, is now required to keep them in check. 

The Scotch markets have been very inactive for inferior wheat, 
barley, and oats, and the quotations have been with difficulty sup- 
ported. Good sound produce, however, has ruled firm in price. 

In Ireland very little change has taken place in the value of 
grain. Generally speaking, the trade has been very inactive. 

At Mark lane, to-day, the supply of English wheat on sale was 
very moderate. The condition of the produce was inferior, and 
the few dry samples on offer changed hands at full prices; but 
damp qualities were very dull. Foreign wheat was in feir demand 
at late rates. For all descriptions of spring corn the market was 
quiet on former terms. ‘The flour trade was steady at late prices. 

In reference to the state of the floating trade, Mr George 
Dornbusch writes as follows :—Arrivals at ports of call since last 
Friday, 68 cargoes, viz.; 32 wheat, 22 maize, 4 barley, 3 rye, 2 lin- 
seed, and 5 cotton-seed. Influenced by the depression of the 
general corm trade by a large accumulation of cargoes off the 
coast, the floating grain trade has been dull this week at about || 
last week’s prices, excepting barley, which has rather improved. 
Wheat—Sales, 17 arrived ca : Odessa Ghirka, 398 to 43s; 
Ghirka, from Veteh, 41s 9d; Berdianski, 433 6d to 44s 6d per 
492 lbs; Sandomirea, 4368 9d to 44s 3d; Polish Odessa, 38s per 
480 Ibs. Maize—Sales, 10 arrived cargoes: Galatz, 30s to 30s 6d 
per 492 Ibs; Danubian, 26s 9d ; Ibrail, from Sulina and Kustendje, 
26s 6d to 288; Bulgarian, 29s per 480 ibs. Barley—Sales, 6 
arrived cargoes: Odessa, 25s and 25s 734; Kustendje, 25s; Wal- 
lachian and Bulgarian, 26s and 253 9d per 400 Ibs; Danubian, 
April-May shipment, 10,000 qrs at 24s; and Azow Taganrog, 
April-May snipment, 248 per 400 lbs. Rye—Enos, 28s 9d per 
310 lbs. Millet-seed—Duaubian, 20s 6d per 480 lbs Linseed, 
arrived—Odessa, 63s 6d, C. F. and I.; Berdianski, 64s 9d per 
424 Ibs, L. A. T.; Calcutta, 66s; Patna, 67s; Mirzapore, 66s 6d 
per 410 Ibr, L.A. T. (all country-damaged); Odessa, shipping, 
65s; and to be shipped February-March, 648 and 64s 44d per 
424 lbs, L. A.'l.; Bombay, shipment to end of March, Liverpool 
Quay terms, 69s 3d per 416 Ibs; and Calcutta, 65s 6d per 410 lbs, 
L.A.T. Cotton-seed—Egyptian, arrived, 71 28 6d, or 71 12s 64, 
at buyer’s option; new Egyptian, 8/; and Egyptian, shipping, 
8l- per ton. 

The London averages announced this day are :~- 
qre s @ 

- 2223 at 48 1 
54185 8 

eoce «614 «28 5 
Suir ARRIVALS THIS WERK. 

Wheat. Barley. Malt. Oats. 

PRICES CURRENT OF CORN, &c. 
8s s 8 
~ Oats—Eaglish, Poland & potato 27 

| 
50} — 22 

45| Seoteh, Hepetown and potato... 3 
Angus and Sandy 

50 

Rostockand Wismar, newdold 46 
Stettin, Stralsand, and Wolgast 46 
Marks and Mecklenburg 
Danish, Holstein, & Branswick ... 
Rhenish and Brabant 
St Petersburg, soft...per 496 lbs 44 
American and Canadian, red... 46 
Odessa and Sea of Azofl, soft, 
per 496 Ibs 4 

Dutch and Hanoveria: 
Ryc—English 

44, Tares—knglish, winter, 
Foreign, large, spring 

InpIan Cory, per 480 lbs— 
American, White ........00s00+« 33 

} - yellow and mixed 30 
— grinding .. eee «es | Galatz, Odessa, and Ibraila, 

Foreign malting 3 38 | YOMOW ccecococcscces necerececccosece 29 
— distilling, per 54lbs... 31 33 | FLouR, per 280 lbs—Town made 

grinding 31) delivered to the baker ........ 
Country marks 
French and Bel; 
American and Canadian fancy 

brands per 196 lbs. 29 
American superfine to extra | 

| superfine 28 
89| American common to fine 27 
52 | — heated and sour, 
40 | OarmEaL—Seotch, fine, perton £15 1 
83 _ TOURG ....008 ~ 15 15 

Egyptian, Saidi. per 480 lbs... ... 
Barley — English malting, new 34 38 

Scoten malting .. 34. CO | 
— distilling... 

Odessa and Danu ac 
Brans—English 37) 43} 

Dutch, Hanoverian,and French 36 38 
Egyptian & Sicilian, per 480 lbs... ... | 

Pras—English, white boilers, new 40 42) 

Foreign, 
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’ Q x s1G) ‘ CET. Crystallised Demerara, by auction, realised 34s 6d to 39s 64. 6 819 | 

COLONIAL AND FOREIGN PRUDUCE MARKET Mauritius chiefly sold at 27s to 31s. 542 bags Gurpatta itn nay - 
TRANSACTIONS OF THE WEER. realised 34s to 35s for the sound pgrtion, 313, casks West India wold, 

making 1,122 casks for the week. f 
CoFFEE.—24 casks, 2,017 bags native Ceylon, offered by aution, pert 

For Report OF THIS DAY'’s MARKETS ser “ PosTscrirt.” 
| Mixcine Lane, Frmay MORNING. 
} Svear.—The market continues flat with prices about 6d per cwt in a : 
| buyers’ favour, and stocks are still increasing. 809 casks West India had | sold at 618 to 65s. ; ; 
| sold in three days, including some parcels by auction. Barbadoes 33s Gd | _ Rrce.—3,630 bags Bengal, offered by auction, part sold at 12s toy F 
| to 368; Jamaica, 30s to 33s Gd; grainy Demerara, 36s 6d to 40s Gd _ per | for Dacca grain. 2,000 bags Necrancie Arracan were (atin In at Lg | forel 

| cwt. Part of a cargo of Madras Jaggery went at a furtherslight decline W HITE PEPPER.— Singapore has sold privately at S$d to 6d per Ib, prs! 
in value. Two floating cargoes of Mauritius have sold for exportation. laLLow.— At auction, —_ casks St Petersburg (water damagy) ourr 
The deliveries do not improve, and the total stock in the chief ports of | realised 45s 3d to 45s Yd. 220 casks ditto (repacked) sold at 435 92 gg) th 
Great Britain on the Ist inst, was 190,000 tons, against 194,000 tons t4s Gd; 951 casks Odessa partly sold: mutton, 46s 6d to 47s, and beef 

last year, and 128,000 tons in 1864. #58 Gd to 46s, 
Mauritius.—T wo floating cargoes have been sold for exportation: one — | 

for the United Kingdom at prices which do not transpire. 3,900 bags, ADDITIONAL NOTICES. Fi 

offered by auction, were partly disposed of: grey and yellow, 33s to REFINED SuGar.—The home market is quiet, and refined rather j very 
35s; low to good brown, 27s to 32s 6d per ewt. A few parcels sold | gasier, Dutch crushed is 6d lower than last week, but there is wl Indi 

previously. business to report at this reduction. = 
Natal.—1,020 bags were only partly sold at 30s to 33s. Green Frurr.—Want of arrivals has improved the prices of orangeg| 
Jaggery.—5,200 bags brown sold at easier rates, from 25s 6d to 26s Gd. | some parcels of St Michael and Valencia, sold by Keeling and Hunt, a) 
Manilicy—4,000 bags unclayed, are reported at 288 per cwt cash. public sale, went at an advance of 2s to 38 per package. Lemons with| | 

Refined is Guiet, at last week's rates. s : out alteration, Nuts of all kinds to be bought at easier rates, Seyilj 
Rum.—A few contracts have been made in Demerara, at previous | gourg landed out of condition, and rendered quick sales necessary, | 

rates. Almeira grapes cleared off the market. f f 

f Tare carne on Seen eae arrivals of West India, not yet brought Dar Yane—The market remains unaltered. 
orward, and the market remains firm. SrEps.—The general tendency of seeds has been towards ine, in} 
CorrrE.—Plantation Geylon has found buyers at full rates, especially | the eet x ann business at this period of the a Cocline, in} J] 

the coloury sorts. 667 casks 985 barrels and bags by auction went as Encusa Woo..—No improvement. 
follows, grey, 73s to 78s 6d; low middling to middling, 79s 6d to 83s ; fine, Covox1aL Woot —The market remains without change. Sout! 
90s to 948 Gd. 674 bags Native, ordinary, 66s to 67s; good, 70s 6d. 72 Fiax.—Market very firm. Beth: 
casks good ordinary, 68s 6d. 433 barrels and bags Jamaica 64s (d to Hemr.—Market firm, and but few sellers. Whar 
72s. 152 bags Malabar sold at 73s 6d. 1,537 bags Manilla were with- Topacco.—Business has been generally of a limited character, thy EH 

drawn, at 72s per cwt. : t ' trade having confined their purchases to immediate requirements. Thy stree' 
l ponte ay eon ro as see ae — done - aan only sale deserving of notice was one of a hundred hogsheads of Vip na 
eaf congou at former rates. the public sales from Tuesday to | ginian leaf. taken for the navy. Prices remain unchanged. 
Thursday inclusive, former prices were maintained. Of 21,205 packages » a oe of aes is aie eastiie athong pot 
in the catalogues, 18,000 were sold. Common black leaf congou, 1s to haps a little more has been doing. Copper isin good inquiry, ands! 

T iiloet—A’gesesh af" tanned potvahdhy 0h-Tto GA Seine geod | SUE Smet as, change nnd within Us oid topes 
Neerancie Arracen at0s 74dto 10s 9d cash. ‘The marketis dull. 2.443 | fas exporienced further declinein consequence of the announcenat effi] Atk 
bags Bengal, offered by auction, sold at 14s 6d to 15s for middling white. | gale in Holland on 22nd March of 112,000 slabs. Buyers of any kin Birm: 

mse tees eens ane in at _ 6d to 13s. 8,700 bags | are very scarce. Spelter is flat and rather easier in price. Lead alsois G Bre 
new sein taken in a 8 6d to 12s per cwt. at. Tin plates maintain great fir ss. 

; re —— small ee grain were sold atrather lower rates, : . en ere net. this evening: — an 
rom 18s o 19s per cwt. : 
Spices.— White om is firmer. 100 bags Singapore, of old import, TOWN tallow ..sccscecsererrerereees usenocseneeee socevescecevocccesoccce layer- 

sold at 54d; 50 bags fine Penang at 63d. 600 bags Tellicherry, black, ow a 
sold at 33d to 34d. Other kinds are firm. 1,174 bage Penang, by Melted alt e 
auction, sold at 34d to 33d; 1,287 bags Singapore were held at 34d. 170 Rough ditto 
bags pmen @ pert sold at 23d per lb. A good demand has prevailed Greaves ... 
for small brown nutmegs, with sales by private contract. 77 bags Good dregs... i) borow: 
rough Bengal ginger were sold at 26s 6d to 27s per cwt. a ieee le : H! ton, it 

SaLti he market is dui], 832 bags Bengal by auction, part | . ‘ METROPOLITAN oe MARKET. if as 
sold at lower rates: refraction, 43 to 44, 248 per cwt, cash. _THUREDAT, F eb. 8.—Our market pres: oo but ee supplied Da aahe 

SHELLAC is quiet. The various parcels on public sale were chiefly | With beasts in pie nbc. - The ae fi All reed were in fale : 
taken in, including fine orange, at 6/ per cwt. request at Monday 8 cur rency. 1 u top igure was 5s per 8 lbs. | vietus 

Daysatrery Goops.—Further sales of Bengal turmeric have been | 52¢ep, the show of which was rather limited, changed hands Pollaz 
made, including low at 23s 6d; Madras, 23s to 24s. 93 bales Bengal steadily at full quotations. The best Downs and _hali-bredsi! J sha 
safflower sold at rather high rates: ordinary to good, 7/ to 9/ 10s. Gam- | Tealised 6s 8d_per Sibs. Calves were in short supply and moderate) w wy 
bier quiet ; low quality sold at 20s 9d per cwt. request on rather lower terms. The demand for pigs was in a sluggish WW: 

Merais.—The principal feature to notice in the market is the further | state at barely stationary prices. Milch cows were very dull. 
. . . . x . | ‘er 8 ibs to snk the offal. 

decline upon tin. During the past fortnight the English smelters reduced 8 , a s aa ee 
prices 7/. The Dutch sale, fixed for the 22nd March, will contain Coarse and inferior beasts 3 6 to 3 10] Prime Southdown sheep 
118,000 slabs Banca: Straits has sold at 85/to 86/7, cash. Othermetalsvre Second quality ditto ‘ 4 4 | Large coarse calves ...... 
quiet, and prices without material change. Scotch pig iron last sold at A cone be ponennnee : oe co co ditto . 
68s 6d per ton, cash, for mixed numbers. Spelter dull. A steady busi- | Coarse and interior sheep 4 0 4 8} Small porkers.. ar 
ness has been done in copper. Second quality ditto 4 5 6 | Suckling calves,.....¥ 

JuTe.—3,486 bales, offered by auction, were chiefly bought in, and | Prime coarse-woolled do.. "He i . aga = PP = 2 
erket is flat by vrivs : nat ead of stock on sale. 

— ke "aaa < : 4 ute contr = Indis S a Total Supply—Beasts, 1,060; cows, 110; sheep, 1.990; catves, 228; pics, 200 | 
: EMP.—Manilla has een quiet. aust ndian Suny, offered by auc- Foreign Supply—Beasts, 340; sheep, $30; calves, 216; pigs, 160. i 

tion, part sold at 20/ to 20/ 5s per ton. 500 tons Russian salvage from | Siadianibinaie } see 
fire sold by auction: sound at 351 per ton for clean Petersburg. | NEWGATE AND LEADENHALL war 

: . . ~ . é as - . ° yeah, 
Orms.—Sperm has been in demand. Present quotation 117/ to 118/ | Per 8 lbs by the carcase. 1,913, 

per tun. Olive dull. Tunis bas sold at 51/ 10s per tun. Linseed oil ; dad osd | 
has met a steady demand at 38/ to 38/ 5s; forward delivery quoted up | aaa - 10's a pleating dines aoe 

. ~ ~e ~. ~o 2 ra - ow i 3 ¢ 0 } ‘ 
to 401 to June. Rape steady: refined, 54/ to 56/; brown, 52/ to 53L. | Prime large ditto . poo 0 4 2} Prime ditto... 2 | | %2,922,1 
The contracts for forward delivery in the latter have been of fair extent. | Prime small ditto . 4 4 6) Large pork 3 LL 09, 
Prices of cocoa nut are rather lower with small sales making. 50 tons | aeeeseeeeesenens “ 4 5 4] Small pork ... ” en 
fine Lagos palm have sold at the reduced price of 41/ per ton. HAY MARK | 5704 

LixsrED.—The market is very firm in all positions. Calcutta, arrived, AY MARKETS. 
has been sold at 66s, and 1s more for Patna. Bombay would command 

67s 6d. A cargo Black Sea on coast realised 64s. 
Perreotum.—Retined Pennsylvanian has sold at 2s 6d to 2s 7d per Per load of 36 trusses. | 13,874 |] 

gallon, which is again lower. Subtest. Cunbertened. wane 68K. 

Tattow.—There have been various fiuctuations in the prices of | y 84 to 110 84 to 115 84 to 1 6,087 
foreign. An advance of nearly 2s occurred in the early part of the lover .. . 90 to 135 95 to 110 90 to 135 794, 3 
week. P.Y.C. closes at 46s 9d per cwt on the spot, 46s 9d to 47s March, | r seer BETO AZ serve BS 1G AE severe 5610 42 18,627, 
and 49s October to December. The unreserved sale of over 2,000 casks eae 

. 2 — ne } CET 806, | 
damaged in the late fire inthe St Katharine’s Docks, has tended to keep rR Frid Fel renee is of 1 i . ial | a a sOROUGH; Friday, Feb. 9.—For most kinds of hops there is a fal prices in check. | _ y = : 3,625 ,¢ 

PARTICULARS OF TALLOW.—Monday, February 5, 1866. | demand, and prices rule firm. The supply of hops on sale is moderaté ’ 
1863. eas 1865. 1866, | for the time of year:—New Mid and East Kents, 80s to 190s; New} 416, 

casks. casks. Fons . ir. a 00... Mae Sanson. Bie io aie 
Stock this day 9 ww. 64,410 ... 50,025 Weald of Kents, 70s to 126s; New Sussex, 60s to 112s; and yearlings 

Delivered last week. 5 Se em, LTE om é 100s to 140s per wt. ,262,5 

marin 
| cabin 

cocoon 

SCOMSMOMRE 

o s 

Kee Dane oe a2 ceocoacann 

Tuurspay, Feb. 8.—The various markets are fairly supplied with 5,074, 
hay and straw, the trade for wheat is dull, on rather easier terms. 

Ditto from Ist June. - 60,837 ... 53,446 ... eee 4 | 
Arrival last weck.... ove £60 ave 2,064 a0 5g | POTATO MARKETS. 2490 ¢ 

me ore ceanaine ao: eae : Borovuch axp SPrTaLFueLps, Friday, Feb. 9.—These markets are well) 5,397,0 
Price of Town .. ww» 468 6d ... 488 Od ... 448 dd 2. 478 Od supplied with potatoes. The trade is quiet, at about late rates :—York-j} ¢ 

| shire regents, 60s to 95s ; ditto, flukes, 80s to 110s; ditto, rocks, 40s t0/#} 
POSTSCRIPT. Fripay Evenine. 60s; Scotch regents, 45s to 80s; ditto, rocks, 40s to 55s; Kent and | 

I Sucar.—The market closes flatly, and 6d to 1s lower for,the week. ! Essex regents, (0s to 90s. Lats. J 
+.3,5 
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LIVERPOOL MARKETS, 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Faway, Feb. 9,—Public sales of the miscellaneous descriptions of 
foreign wool commenced on the 6th and closed on the 9th instant, com- 

prisi ing in all 19,411 bales. The competition was fair for only the most 

gurrent kinds, which brought fully late prices, but the bulk had to be 
withdrawn for want of demand. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Famay, Feb. 9.—The market rather moderately attended. Wheat 
very dull, at 1d to 2d lower. Flour dull and drooping. Beans, oats, 
| indian corn, and oatmeal generally quiet. 

Che SGasette. 
Turspay, Feb. 5. 

BANKRUPTCIES ANNULLED. 
J Stanley, Manchester, provision dealer—H Thompson, Manchester, 

er 
— BANKRUPTS. 
| J Bernstein, Essex road, Islington, wholesale jeweller—W Bills, Dart- 
‘ford, bricklayer—W Boulton, Harrow-on-the-Hill, builder—H Cowne, 
Southampton street, Camberwell, jobmaster—J Cushion, | Hare street, 
Bethnal gree, jappanned furniture manufacturer—C Ensby, North 
Wharf road, Paddington, foreman—J S Greensill, Plumstead, clerk— 

— Howard, Retreat cottages, South Hackney—A F'- Mayhew, Clerk 
street, Mile end, tailor—W Parker, Pownall road, Dalston, draper’s as- 
sistant—W Parr, Norwich, licensed victualler—F A W Payne, Plum- 
stead, clerk—W Rogers, Alfred street, Islington—W Toms, Devonshire 

"street, St Pancras, commission agent—F L Wheeler, Salisbury, draper 
})_K Wilhelms, Wellington terrace, St John’s wood—W J Williams, 

square, Westminster, tailor—H Winks, sen, Essex road, Isling- 
ton, upholsterer—J Alkins, late of Liverpool, stevedore—J Baines, 
Aiskew—E Barnes, Liverpool, licensed victualler—J Redworth, jun, 
Birmingham, tobacco dealer—J Bracegirdle, Macclesfield, innkeeper— 
G Brereton, Congleton, ironmonger—H Butler, sen, Aston, coal dealer— 
T Carter, Manchester, beer seller—W Coles, Exeter, innkeeper—G 

= 
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L L Sovereign, Pentonville road, patentee—J G L Young, South- 
borough, schoolmaster—E Watkins, Havering street, wharfinger—E W 
Allson, Camberwell, shoomaker—F Terrington, Crescent place, dealer 
in fancy goods—J Dines, Forest hill, builder—T Y Mitchinson, Euston 
road—A Sumner, Somers Town, cordwainer—J Bourne, Southampton 
row, agent—T Gore, Hampstead road, dairyman—J N Sheave and H 
Biddlecombe, Romford, grocers—W Cotter, Whitechapel road, shoe 
manufacturer—W I Gawthorn, Northampton, shoe manufacturer—L 
Aronson, Whitechapel—J Squires, Notting hill, house decorator— 
JH Scovell, Southampton, sailmaker—J Mell, Spitalfields, carriage 
builder—C F Thompson, Newington Butts, accountant—T G Robinson, 
Keppell street--E Willis, Brixton, Lieutenant—-M Fryday, Great Crown 
court—J Glenn, J BGlenn, and H Glenn, Islington, builders—T E 
Franklyn, St Paul’s churchyard, merchants—H Thompson, Walworth, 
actor—W Roberts, Barbican, gas fitter—S J Mills, Adlington, farmer— 
M Cooksey, Northampton, housekeeper—S Smith, Chadwell heath, and 
Barking side, letter of machines for hire—J Tennant, Stratford, agent 
—wW Palmer, Limehouse, shipping agent—W B M Walkingshaw, Prince’s 
street, dentist—F H Green, Lower Norwood, carpenter—R W Jones, 
Westminster, chandler’s assistant—R Cooper, Lambeth—C Fletcher, 
C J Fleteher, and F W Fletcher, Birmingham, nail manufacturers— 
J Hinks, Cosford, farmer—D Jones, Llanelly, ship owner—H J 
Rogers, Dartmouth, surgeon—C L Hallas, Thurstonland, tanner— 
A Dermot, Yarm, builder—W W Spring, Great Grimsby, pianoforte 
dealer—F Clapham, Lincoln, leather cutter-—E Newton, Blackpool, 
smallware dealer —J MacOubrey, Fairfield, barrister — W Jones, 
Houghton-le-Spring, contractor—W Stretton, Birmingham, coal dealer— 
J Taylor the elder, Birmingham, builder—A E Holroyd, Dewsbury, 
grocer—G Watkinson, Sheffield, fork caster—E J Smales, Leicester, 
flour dealer—J Steel, Hereford, innkeeper—T Barlow, Spalding, 
butcher~G D Drury, Bradford, hairdresser—A Winterbottom, Long- 
field, publican—S Wrapson, Havant, milliner—G Fielder, Southsea, beer 
retailer—E Evans, Pontlottyn, chemist—W Williams, Manchester, pro- 
vision dealer—T Walmsley, Manchester, grocer—P Shaweross, pork 
butcher—H Webb, Openshaw, near Manchester, provision dealer—E 
Hacking, Bolton—W Tums, Clifton, carpenter —Joseph Farnworth, 
Aldersey, shoe maker—Henry William Binns, Wakefield, bricklayer— 
Peter Pritchard Duncan, Leeds, lodging-house keeper — Robert 
R Gardam, Leeds, fishmonger—J Ingham and J Wright, Burley, stone 

Cookson, Whitegate, publican—J Cope, Tarporley, commission agent— merchants—H Clark, Cottingham, pork butcher—J Bond, Stockland, 
3 Co ton, Manchester, beer retailer—W Dedman, Claydon, brick- | cattle dealer—W Luxton, Plymouth, furniture dealer—C Lewis the 
= De ‘its’ Shields, innkeeper—S Diamond, Wellington | Younger, Exeter, cellarman—A Coldwell, Rotherham, cabinet maker— 

ae Buckiind innkeeper—D Doewra, North Walsham, dealer in T Ratcliff, Barton-under-Needwood, licensed victualler—G Bagnall the 

i saan Eaton jun, Derby, cabinetmaker—R Frost, Honiton, | Younger, Burton-upon-Trent, shoemaker—G Moore, Eynesbury, shoe- 
Taos aker—W Samard  Witiieesiniene grocer—C M Gould, Milton- maker—E Fearn, Newbold—J Wattridge, Southampton, schoolmaster— 

I| sext-Gravesond—G O Gould, Ulverston, labourer—E Graves, Sprot- | J Kellett, Wolsingham, builder—H Carrick, Tunbridge Wella, beer re- 
py eeaeray = : Ane nach . | tailer—W Hancock, Bath, photographer—S Robson, South Shields, borough, innkeeper—A Hack, Toddington, farmer—H B Hann, Somer , ms a I grap . obs ¢ 

| ton, innkeeper—S Harvey, Membury, farmer—E Hubert, Llanfihangel- builder—T Avery, Hastings, sawyer—W Price, E Stramore, and E Win- 
= ete butiianos) Tmenen Dewsbury—M Kenyon, Man- | 290d, Tipton, butty miners—J Pearson, Dudley, innkeeper—J Collum- 

pplied eee villiner- J Marsden, Ossett rag dealer—W Mellor, Hanley, | bell, Derby, confectioner—W Wetherill, Burnt Gates, beerhouse keeper 
in fall ee . Sitar ’ 7 ? Fe iti —T Mead, Wingrave, carrier—R S Andrews, Bierton, schvolmaster—G in fair draper—R Moore, Liverpool, brewer—J M’Dougall, Walsall, licensed M Yoovil. tall 
8 Ibe j Hil li b r—M Pearce, Kenwyn—W | “400rse, Leovil, tailor. victualler—H Peach, Hilton, lime burner eare y . 3 Sh a 

hands Pollard, Birmingham—E Prime, Halesworth, veterinary surgeon— SCOTCH SEQUESTRATIONS. 
i-breds J Shaw, Aston-juxta-Birmingham—J Thomas, Illogan, horse dealer— E Swan, Leith and Elie, potatoe merchant—A Bowman, Greenock, 
oderate W Watson, Lincoln, tailor—S Webb, Feckenham—G Willey, Bradford— | baker—G S$ F owlie, Edinburgh, merchant—R Fraser, Bonar Bridge, 
uggish W Williams, Manchester, provision dealer merchant—J Ferguson and Co, hatters, Inverness, 

oa] Oticial Railway Cratic Returns. 
8 8 | | i radic Pear 

oe Amount Dividend per cent. Week |— RECEIPTS——____—______|_ per Miles 
on Average Mawe ofRaliways Merchandis: 3ame| mile} open in 46) expended | “cost set bh wae Passengers, | ineral Total k 3 oa last First half DB: | parcels, &c, eee | Reewigtes sleet eee lace alae ae! Be rt per mile. | voor 1863, | Year 1864, 13865. caitle, &c, 1864-5) week. | {Sd5-6) 1864-5 

as 0 rae | Be (| a-8-@-| 620.4 | 4:84 | 1906-6 | 2 8 a) € id eee 
1,115,108 | 11,151 400 810 0 1 5 0 |Belfast and Northern Counties...\Feb. 2) 885 3 9} 940 1825 710, 1681) 18 993 | 993 

200 | 500,000; 17.857 | 910 0 | 910 0 | 415 © |Blythand Tyne... -  seejdan, 20) 360 0 0 | 1599 1959 0 0} 2116) 54 | 36 | 36 
| : : ose 50 0 210 0 |Bombay, Baroda, & Centrai India.|Nov. 25) 4806 8 2 | 4258 9065 6 6; 2800} 30 | 306 | 1853 
| 4iss792| 84016 | 410 0 | 5 0 0 | 2 5 O |dristoi and Zxeter... +|Feb, 8) 8220 17 11 | 2946 5667 9 4) 5410) 46 | 121g | 121¢ 

wuroa | seege0 | 515 0 | 617 6 | 3 7 6 |Caledonian.. .. =a 4) 6816 17 8 [18754 25571 16 9| 22844) 61 | 4153 | 408 
iM! Laissss | 10\372 hate + Pt ee xd Detroit and Milwaukee 4| 5070 0 0} 5110; 26 | 189 | 189 
in 1,100,000 17,460 400 400 2 5 © |Dublin and Drogheda 4 1561 1 0} 1496) 20 75 75 

5 wiMml| 22000000; 20000 | 5 0 0 | 5 0 0 | 210 O |EastIndian..  ... 3}.. 40834 0 0| 30987) 36 [1129 /1105 
“F | 16,174,683 | 14.821 eos ove see Grand Trunk of Canad 6 +} 20566 0 ©) 22427) 14 [i877 [1875 

5 iM | 22,992,162 | B1s74 | 117 6 | 117 6 | 010 © |GreatEustern .. . 4) 32956 9 9 31402) 45 | 7273 | 6683 
< SME 110000) 90000 | 5 0 0 | 5 0 0 | 210 O {Great Indian Peninsula ... 261. 35883 0 0] 15815} 57 | 6244 | 553 

time fees S818 S| 8 lett ie al wast gees [te te 7 600 p ove Great No 0 eee +d) 2760 267 227: 
Sincate lanes 476 410 0/12 6 |Great Southern & Western (Irish)| Feb. 2 7961 10 11) 7466) 20 | 8874 387 

| 45,830,576 | 35,649 210 0 | 38 2 6); 1 0 O |Great Western “en oS a 61395 0 com 49 HH 1270 
d. wi ‘ 5: O19 1 0 O |Great Western of Canada eos an, 10665 0 0} 12409) 30 45 | 845 
a with { Bie ped woe eo ; | 617 6 215 © |Lancashire and Yorkshire... w/Feb, 4 0 40885 0 0} 35270) 100 | 403 | 403 

52,408,183 | 4336 | 5 2 6 | 6 7 6 | 8 O O |London & North-Western, &e.... 4/43630 0 0 |62700 0 0 |106330 0 0} 99129} 83 |12739 \12733 
MN) 8874164) sS1000 | 5 0 0 | 510 0 | 210 O |London, Brighton & South Coast 312945 0 0 | 498 0 0} 17913 0 0} 15644) 6L | 2939 | 267 

papel | 5.84,451 32/335 560600 5600 2 5 O |London and South-Western Bo. cece ee ce ee]... ee eecees| 2L78L 0 0] 18771) 44 | 4954 | 454 

a pred os a veto Gian Ex. & Branches} 8- 28| 6086 © 0/1698 0 0| 7644 0 Oo} eaoi| 57 | 1348 | 1274 
7 ore one 

135 | Tate | inase | 6° 0:| 6 0 0.| 86 -0°\Lonsoms Tilbury, and Southend .. 28] 802 0 6| 265 0 4 1067 0 0| 919 23 | 45 | 45 
42 18,627,842 | 55,395 | 015 0 | 212 6 | 010 O |Manches., Sheiild, & Lincolnshire/Feb. 4] 4879 0 C [24759 0 0 | 19638 0 0! 16458] 79 | 246 | 2423 

605,862 | 21637 | 810 0 | 1010 0 | 410 © |Maryport and Carlisle ojJao. 14] 240 0 0} 1027 0 o| 1267 0 0; 1260) 45 | 28 | 28 
| 2,806,184 | 701,500 5600 6 5 0 310 0 |Metropolitan eo. cee. coe GM A =oseeececornn ssledimnalionsainanna 8628 13 7 po 78 oun aa 

Pe 92 ;, 7 6 | 8 6. O jMidtamd — ote, hen ec ne.ne coi 49.89 0 0 | 7 
a fait Tanne inene $ 10 ° 3 0 0 | 1 2 6 [Midland Gt Western (Irish)  °. 2\°2033 14°°6 | 3081146 | 5085 9 0 4481] 19 | 2603 | 2608 

oderate ifm | 1,260,766 23,658 | 515 0 | 610 0 | 3 5 © |Monmouthshire oe = eve Jam. 20} 358 0 0} 2482 0 0] 2839 0 0} 2745} 65 | 44 | 44 
+ Newimm| 16416557 | 95,452 | 110 0 | 2 2 6 | 110 O |North British ..  . s[Feb, 4] 7183 0 © |15223 0 0 | 22411 0 0 one 32 | 69:4 | 656g 
srlings 417 6 | 517 6 215 0 North-Restern—Berwick ni | 

400 6 5 0 Do. York oss ove * ® } 
$2,262,525 | 30,407</ 2 8 9 | 310 0 | 112 6 | Do. Leeds... . ove } Bl eusoresececelevescesseees| 66394 0 0| 58901) 55 [12.73 |1160 

: 612 6 | 710 0 | 315 0 | Do.Carlisle i. in || 
714 0 810 0 426 Do, Stockton and Darlington | |. 

2,499,663 | 277,740 610 0 60 0 3 0 © |dSortn London . ° o- 4 semcsccececesesiesces eocese| £359 1210 3106 396 ll | 9 
re wall 5,997,027 | 22'469 815 0 450 115 0 |Merth Statiordshire ove ons 4 | cecccesccncscccess| coocsecccscoceoces |} 8064 uv | 6345, 31 | 25d | QBS 
~Y ork- 3,823,063 | 26,254 018 9 110 0 1 1 8 |3eottish North-Kastera .., aohRWti Vekawins's, weno shh awkiaes 561L 0 6) 5052) 40 | 186 | 138 

bl 16,038,464 | 57965 | 5 3 4 | 5 0 0 | 1 5 O |3outh-Eastern .. .... 27}17615 9 0 | S272 0 9 | 22883 0 0) 20677] 74 | 15 | 315 » LOST 282.00 | os7as | 17 9 | 2 8 9 | 1 1 3 {South Devon vo oe Feb, 4] 2268-19 1] 1203 15 5 | 3457 14 6 3289) 35 | YB | 794 
nt andi) 1.539.579 25,239 910 0 |10 0 0 | 5 0 O |tatf Vale e +-\Jan. 28 seepes ; 5499 0 9 S117) 90 6L | 61 

1388888 | 13,165 | 5 0 0 | 410 0 | 2 0 O [Uleteten ue oe ae 28 1268 9 0| 1287 0 0} 2555 0 0 ¥va02) 24 | 1054 | 1054 
13.00 | 17,059 100 v15 0 0 & O |Waterford and Limerick .,, ee 5 429 0 0] 536 0 0 965 0 0 905} 12 | 77 | 7 aan 
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CUMMERCIAL TIM BS, 5DES—0x and cow, ply 
weekly Price Current, 
The prices in the following list ar 

revised every Friday afterncon 
by an eminent house in each department. 

LONDON, Faipay Evewine. 

Add 5 per cent. to duties on pepper 
and toceo, and 4 per cent. on wines 
shes iuty tree 
First sort Pot, U.8.p ewt ° 

Mon aevegececceeeerses 41 
First sort Pearl, U3... 0 
M ersesscccewrensens 40 

vecoa duty 1d per lb 
Weat India.........perewt 57 
Guayaquil oe eseseeervee 68 
Brasil ..coceacceoeccccescopens 40 

‘s@ffee aunty 3d per ib 
Jamaica, good middling 

tofine ......per cwt 
fine 01d tO mid ~~... 72 

Mocha, ungarbled...,..-., 60 
garbled, cem. to good 85 
garbled, fine .......----.102 

Csylon,native,ord to fine 67 
OTEINATY ncorryroeereeeeeee 62 
pisatation, ordinary 

00 fine OFA ..oe0--ne 69 
fine fine ord. to mid 76 
good mid. te fine...... £6 

FRVE. nerrenccersenseeserseecee 6 
Singapore,ord to goodord 50 
Sumatra and Padang ... 50 
Medras and Tellicherry 65 
Malabar and Mysore...... 70 
St Dearne 
Brasil, was! quecenpeogpe 

good = _ Ord ..-.. 60 
common to real ord 

Goata Rice +. reesceaccece ere . 65 
Havana and Cubs,...,... 
Porto Rico & La Guayra 65 

85 

seeewercsereees 

Drugs and Dyes duty free 
— Barbadoes...p cwtl00 

Gi hoeke. pale.plb 0 
Quercitron......per cwt 6 

Camphor, unrefined ......120 
Castol oil, good palepib 0 

HINEAL 
Oreoarifie ecoeseeeepOr ib 3 

WMOxiICan .....--cc0reenee 3 
Lac Drs—goodto fine. 1 
TUBMEBI 

22 
20 
30 
30 
21 
£ 

c 
Bengal .........per cwt 
MRETER nee nme eee oor nee 
CHADD .00-0-00+ ce rereeeree 

Tapas Jaromica, Catch 
Gambier ....-----+r- ve ene 

is duty free 
Basi, Woop ...per ton 

PusTic, Cabda......----- 
TAMBICE ...00- ceccceree 

Coewoop, Campeachy... 
Jamaica ....0...- 

RED SAUNDERS... -ccceseee 
AM WOOD,, +00 00 + 

pom French .....0+-.120 78 
1t—ALMONDs 8 
Jordan, duty sunnentee 

ene eeeees 

Cunzants, duty 
oe cap ene -ae #08 208 wee 

Gullf...cccceecceces oo 
Fries, duty 78 per cwt 
Turkev ... nercwtdp 

PLoms, duty 7s per cwt 
French, bottled 
German 

Raisins, duty 7s per cwt 
Vale 2 ROW seoeeeee 

$myrna,red & Cheame 0 
— cee cence ceesescos 

Onana 8 
St Michasl. lst quality, 

Large DOX .......cersseee 
Do. 2nd quality 
Valencia ..-.. 
Lisbon & St Ubes, * 16 
Sicily...sccccoeee POF 7 

Lemocme 
Messina.........per case 12 

Barcelona nuts,..per bag 33 
Spanish nuts...... - br * 

Coker nuts......0--Per 100 16 
Fiax duty free 

ceeeceeneses 

St Petersburg 12-head... 
"Oh 

Egyptian, govt dressed... 
native ditte ... 

temp duty ‘ree 
St Ptrsbg, clean, per ton 5 

ovtshot 
nalf-clean ... 

eee 

eee 

2 

-a S 

fast Ladian Sann... 
China grass... 
JAEOsoe saree 

re} 

OTA tO LAT ....ecccereeees 
ROE ceooceee : 
TODE ccccorsesrerseesoncorers 24 
JUDk ccocccsrcerecsececcocsce 0 

—_—- 

eco coooca 

@eoccececooseoooso Samscosso 

8 sss 

no 

onmoorcoo 

~ oow 

ecocoecoooocecsooso Ocoocoece COSSeS esoooo fFoooo eco S&S soosoe ope pebBecceesesce 

SgZoacos 

® 
0 

42 
o 

42 

~ 

8 - ww eo woe Hokows 

) se <= SsPekeesS 

&ooae 

» Da 

cP sR uSBeoBSecock coookckh 

coo cooooe 

csooocoo 

Dp 

cecoocoocan *#oo eoocoaeoocooortooooea 

iad wnooco 

ecco scocooseoem 

eccoceuwnoceoceceoo oooceocoz oeoeooo ecosceso a2coeosceo esos So 

| 

' 

THE 

Do & R. Grande, saitd 

Aryaalted...... 0. a+ ser eve 
Drysalted Mauritius...... 
Rio, dry Rio Grande .. 
West Coast hides . 

AUStrAliaN 20. 0 seerveves vo 
NOW York . ..oese ceveersee 
East India 66. ccrem ener 
Kips, Russia ....0000. «0 
S Americs Horse, p bide 

Indigo duty free 
Bengal ........seee00DPOr LB 

© cevcee ccs 200 cee one see cee 
MBGEES sercescer see eenesesen 
KUrpahe cece. one 00s goo 0e0 ese 
SRINIED cee. 00 erecorerecesee 

Leather per |b 
Crop Ben 30 to 45 lb 

G0 sevecvere 50 
Eaglish Butts 16 

do 28 
ves Batts 16 

238 
Calf Skins oooen: 28 

do 40 
do 80 100 

Dressing FHides...00. 000 
Shaved do .. ee 
Horey Hides, English... 

do Spanish, per hide 
Kips, Petersburg, per |b 
40 East India ...cccse 

Metals—Corren per ton 
Sheating, bolts, &c. .,.101 
BOOMs 222000000 vee vorone 106 
QUE weroccoreceegeoscceccess 84 
Tough cake .. 96 
Beat select ......scccceee 

Irom, per ton 
Bars, &c., British...... 
Mail TODS... 10 oe woe enecee 
HOOPS ...00 eevee ovr ennese 

Sheets ... . -occeceseee~- 
Pig, No. 1, Wales...... 
Bars 

Bea lls.......c00cer peo-eecereee 
Pig, No 1, Clyde «+... 
Swedish .. .... 0+ s+ see 11 

Usap, per ton—Eng. pig 21 
BROCE ne cereevceecoreee 22 
TOE LORE nne.e+ cer serene 22 
WHALE GO. so0e or cne nee 
patent shot... ...0- 00 

Spanien Pig ov ++ coven 
Srexv, Swedishin kegs., 14 

IM FATMOLS oeveceeee 17 
Srxtrer, for per ton.. 23 
Tin 

English blockt, p ton 
bars in barrels ...... 

ROGDCd -eeccecereereceee 9S 
Banc ....cccessssseseereee 86 
BUrAlts cccccccccccecssevceee 85 

Tin PLates, per box 
Charcoal, I C......... 
Coke, Efi dececrscccans 

Molasses duty 3s 6d. 
British, W.I......per owt 

ecocoecececeoocos 

hm CK aASCH ORF ROOM, RO et nD et 

S a 

00000: wee ces eeesee ees 

SCNIIBSOODah 

95 
96 

8 
32 
28 

een 
Olls—Fisbh £ 

Sperm ....... per tunll7 
Head matter .«-....000--.117 

Olive, Gallipoli ° 
ee 

Pali...c.0---000-. Per ton 41 6 41 
47 ¢@ 52 90 | 
54 90 5410 

COCOR-1UE ~~ 00. sevens ser see 
Rapeseed, pale (foreign) 
LANSCOd ne ce cover eeeeeeeee 

Black Sea ........p qr 
St Petersbg Morshank 

Do cake (English) » ton 
DO Foreignice. ..cccccscece 

Bape 40 xe ceccccces cee 
Petroleam—per tun. 

Crude Pennsylvania .., 
Crude Canadian 
Refined 

Provisions—Duty tree. 

88 

9 

5 

0 

~ 

ecouceooan _ 

i 

ecocoseeoa2 coo oFfRncoSeoo Soscoasco 

0 

9 

0 

0 
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eoorcocococoococeoces 

ADA DD 

<S 

HSCHKRCOH He Qe meme worm wwHee 

— 

SIAM SSCH 

SoSsr 

ht et a tt tt 

cocoooooocae ooo conecocoo ecoeooueoucovous 

38 
65a Od Os 02 

0 
il 0 i110 
95 ll 

6 

240 «0 
0 

per gal 2s 64 28 

Butter-- Waterford p cw1122s 0d124s 
CBTOW 000 vee coe o-s v0e ons one 24 

DOW sercoeeee 101 

Meee veesee 112 
American NeW 00000116 
TOTBCY 200 202 ves cveserees ree 

Bacon, ’ inged-—Wabert. 71 
Hamburg 61 

Hams— York 
Erlaii... coccsceansnaameccees 

Lard—Waterturd & Li. 
merick bladder ..... 72 

Cork and Belfast do... ° 
Firkin and keg Irish 64 
American & Vanadian - 

90 

“"0 © * eneneneee 

Cask do do 
Pork—Awmer. & Can. p.b 
Beef—Amer. & Can. p te 
Cheese—Edam ..........5. 
GOES ose cee venee so secene 
CONICS 42002 corcorrereceeee 
AMECFICED oer eee cerepe eee 

Rice duty free 
Cerolina ........percwt 35 
Bengal, yellow & white 10 
MAGrAs .-.-ereseeeeee: serene 16 
Java and Manilla ,..,..... 10 

Gago duty 445 rer cwt 
P3ar) ...cgrcee see. POT WEIS 

98 
60 

0 
0 

o ecococ osooeoseocoeocoeso oocace|cs 

| | 

~ 

a 

BEEBE oFocoeo 

0 
0 

~ 

wocoo 

se 

“e 

-~ oS 

oc SFeac oooocoooooooso ecoocoooooeg 

Eass 

eo LJ 

| 

a 

o-oo 
Se 

_ 

~ 

Koon RPGS Fr OAnwmonowmu ee 

_ 
couccae oooceea 

10 

CONaae 

5 

0 

aD ao 

be —) me 

Saltpetre. . 
Bengal eseneesper CWt 22 
Bombay and Scinde ...... 18 
English, refined... .coccoss 28 

NvreatE OF SODAc.. «.c-0e 12 
SEEDs 
Caraway .....0-- percwt 44 
Canary........ «per qr 53 
Clover, red ....per cwt 53 

WHATS oon wm ane vorene ree 
Coriander .-~s0rssereeeee 17 
Lirseed, foreign per qr 6 

English on - 68 
Mustard, br ......P bush 13 

white «+... 0 
Rape, per last of 10 qra ” 

Silk duty free 
Surdah.....c.c-eesper 1b 29 
Cossimbuzar seoceerrene 19 
eFONAta +0 
* Comercolly o00 pee cecemeens 
Bealeah, &C, ose Y 

China, Tsatlee s+. cescoeee - 
TAYSAGM .~..0+cevcrerereee 1 

eee 

Oncanzines 
Piedmont, 22-24 0. 44 

Do 2428 sccore 44 
Milan & Bergam, 18-22 45 

Do. 22-24 43 
Do. 24-28 43 
Do. 28-82 > 

Taame— Milan, 22-24 .. 
De. 24-28 sxe 22 

Bavrias—Short ree) ... © 
LODE dO cepseececcesseese 
Patent dO secveesscssvees 49 

PEersians oo ces ceeccecenees 6 

Spices, in bond—Pxrres, duty a 
Malabar .........per Ib ° at 

White ....... covese 
Pimento, duty ree 

mid and good ...per lb 
Orunamon, duty tree 

Coylon, 1, 2,3 roo 
Malabar & Tellichery 

Cassia Lienwza, duty 
free .o---...per cwt 90 

Croves, duty free 
Amboyna and Ben- 

coolen ......-..per lb 0 
Bourbon and Zanzibar . 0 

Ginesr, duty free 
East India com. p cwt 26 
Do. Cochin and 
Calicut....cccgeceeecevee 60 

APrICAD ceveceececes serene 40 
Mack, duty free...perib 1 
Nourmees, duty free...p ib 1 

0 

0 

1 
1 

Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal., bond 

15 t0 25 O Presenese: 
80 to 35 
fine marks......--s000e 

Demerara, proof 
Leeward Island — «+... 
East India 
Foreign soceee 

Brandy, duty 10s 5a) Pp gal 

Vintage tes a 

cee one tee one 

tt et ee CORD 

Ist brands 1863. 

inbhds (3562. 
Geneva, CODIMOD ose oe ceeces 

FIM 20. ccccceccccceccsccoes 
Corn spirits, pf duty paid... 
Spirits f.0.b. ae 
Mait spirits, duty paid... 

~ 

Rem wwe OI ]8 8 

TS 
6 

of 

25 

8 
4 

eooceceoocoo escoosceocecoceceoooorwococoeceoosso e0c08@n 

o- oo 22 

0 
0 
1 

0 

3 
2 

0 100 

44 
8 

6 

1 

on 

@ooeoen oooocococoooceso o@eo 

ccocoen 

Co te 

on oe Re oe ecccecocecooo coco 

o 

0: 

27 

0 130 
0 
3 
2 

Coe BANS HHO 

- 

PO Sm OS OO 6 
Sugar — Duty—refined, iss. 10d; 

clayed, 11s 8d; yellow, 10s 6d; brown, 
cane 

juice, 6s 7d; molasses, 3s 6d per cwt. 
9s 4d; 

8 

Britisoplantation,yellow 23 

Mauritius, yellow........ 23 
DIOWD vee ver vor eee 

Bengal,crys.,good yellow 
and white ... 

Benares, grey & white 25 
Date, yellow and grey 22 
ord to fine brown 17 

Penung, grey and white 26 
brown and yellow ... 19 

Madras, grny yel&white 23 
some and soft yellow 19 

4 

sevecege: 18 

Siaun rh China white... : 
brown and yellow...... 9 

Manilla, clayed ...e-s0ec0 22 
TAUSCOVAAO one versecess ere 19 

Java, grey and white,.. 26 
brown and ye. OW sa. ~! 

Havana, White s0-.9. 25 
brown and yellow...... 

Bahia, grey and white,,. 22 
MIDIET senehbanpenniensanece oe 

Pernam&Paraiba, white 24 
brown and yellow...... 19 

For.Mus,lowtofine grocy + 2 
DOWD 2... 00+ 

&uringp—For cens ah 
8 £0.10 1d 10MVEBsrrwserces 9 
12 to 14 1d loaves ...cn. 4° 
Titlers, 22 to 24.1D sesen. 42 
Lumps, 45 lb .. 0 
Wet Crushed wsrecerrenee 4° 
Si ccsennitiaieeinaind ae 
MastewAs cccccscensse vse sence 2° 
Tr sce . 

eee ees 

0 ee ec ene 

brown qualities, 8s 2d; 

d 
6 
0 

oo 

ecocooooeSo SPSSSASSSCSSSSCOCAaASSCACAASSOCA 

41 
3 
4 

wWHNIAO Mee OCR 

ow 

1 
13 acoarrwnwo Aanweoowo 

w hite 

coocoeccoceo 

[Feb. 10, 1868, 
SUGAR—Rer. continued 5 
ror export, free on board, 
Turkey oaves,1ltodib, 0 
6 ID LOR VES vee ce see sev serene 2S 
LOTD GO, aquececeevecvevees BF 
141 GO. apessorcerrcoresey 0 
Titlers, 22 to 28 Ib ...0. 33 
Lumps, 40 £045 1Wicerrre 0 

CrUshed ..0.-0000 coveee serves 
Bastards ....ccccreesesesneeee 0 
TTARCIO srorecccveeeeserereee 16 cooo coco a 

Dutch, refined, f.0. b. in Holland 
6 1D 1LOBVOS 24. 00+ soe seo seeeee 
JO 1D GO —aceccccreccoccoece 
Superfine crushed,...... 
NO. 1, CHUSNED oe ee seven 
MOsS ov ccccsove genes eenent 

Belgian i efined, f, 0. b. 
8 to 10 1b loav. 
CPRENOEL © suicanncunnens 

-—Duty free 
N. Amer. melted, pewt 0 
St Petersburg, lst ¥ Cc 47 

Tay—Stockholm, p bri... 17 
ATCOANEE)] ....06 «-eersevese 22 

Tea—duty 6d per Ib. 
Congon, 1oW.....0.++++¢ 
COMMON  sreseereeeee: 
ra. str. to str. bk. If. 
fine and Pekoe kinds 

Souehong ..... 
Pekoe, flowery 
Orange .....+ 

Plain Caper. 
Scented Caper. 
Oolong ....... sees 
Twankay common 
Hyson kind .. 

SKIN ...0000 
Young Hyson . 

Canton .,...cccccrererrssers 
Ping Suey and Moyune... 
Gunpowder .. 

Timber-Datyls-Timber 
&Hewn Wood—Dantzic 
and Meme! fir...perload 50 

Riga Ar —.socecerecereeeeve 57 
Swedish fir... ..-rsorccovee 39 
Canada red pine w-mn- 65 

yellowpine,large 60 
smal} 50 

N.Brosw k&CanBd.pine 80 
Quebec ouk 
Baltic Oak .00.~-rerereseesee 
African O&K cscs 140 
Indian teake ......0- ».210 
Wainscut logs 18 fteach 75 

08 000 owonee 

a a 

roororcocoocooo Hr rr o or eereeegeceecee 

eoveseeeel 

Deals& Sawn&Prepared Wood, dy2 
Norway, Petersbg namie : 
Swedish.... 
Russian .. 

Finland seeceereeeeees 

_ 

~ 

— 

Fr COOK Br ONS COW OWOC HO Sano os 

oeace 

at mn 

cocoocoococcooo 

e- 

Canada lat pine —..... 16 10 
ZG coors vos conese 

AMETICAN SPFUCE oc..-0008 
wanizic deck, each ...... 

Staves duty 1s per load 
Baltic, per mille.........4140 
Quebec, perstandard do, 80 

Tobaccody 3s pi b&5pct 
Maryland, per ib, bond 
Virginia leaf ....~..00 0+ 00 

BUEIPE roe.eesooeee 
Kentucky leaf... 

SETIPt 00000 ove 
Negrohead.. dy4s or4s6d 
Columbian i f.dy 38 &5 pe 
Havana ....00 ++ 

— cigars, bd duty 5s 

Turpentine—Per cwt. 
American pnaene 50 
French do. 

8 

eeceeenee 
aororooroce« 

seencensnseesoees & 

Wool—Eneiisu—Per pack of 2 

11 10 
5 

a - - co 

SON Oroernweaacce 

woco 

Fleeces So. Down meas £20 . 
Half-bred hogs . 
Kent fleeces. . 
8. Dwn ewes & wtuers 
Leicester do......-++26 ose 

Sorts—Clothing, picklck 
Pr me 2 
Choice . 
Super ..cceeeceeesees ese 

Combing Wet mat 
Picklock . 2 

eeeeeeecess seen res 

Pick ock matching... 
Super do 

CoLontaLl— 
Sydney—Lambs....0000 

Scoured, 
Unwashed ...ccsansss 
Locks aud pieces «. 
Slipe and skin... 

Port Phili,—Lambs 
Svoured, &c. 
Unwashed ...ccccscce 
Locks and pieces ... 

8. Australian—Lambs 
Scoured, &C......000+c- 
Unwashed ....s.0sce0s 
Locks and pieces ... 

V. D. Land-—Lambs... 
Scoured, &C....c0cee-es 
Unwashed ......0000 
Locks and pieces . 
oe G. 3. Hope— Fleeces 

ooee 

Unwashed .....000008 CR RR ROR RK ROR Re ROR Ee HOO 

Wine duty 1s and 2s 6d per, gallon 
8 
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STATEMENT 

THE ECONOMIST. 
179 Imports, Exoorts, and Home Consumption of the fcllowing ae - Se Ch € BR a f l i a D 5 nN it u v. © 

B 
Feb. 3, 1866, showing the Stock on Feb, 3, Compared withthe {© ~~. metre So 

am 

a barests ending Feb. 3, 1866, . 

RAILWAY OALLS FOR FEBRUARY. 

FORTHE PorRT OFLONDON, 

Amount per share, 

} ta Of chose articles duty free, the deliveries for Exportation are inciudedunder 
Date iin it ST Number 

| Consumption. Pee GAST AND WEST INDIAN PRODUCE, &c, 
“pe eos °F Shares. — Amoure, 

SUGAR. 

Imperial Mexican ........._. ‘ 

Imported. Exported. Home Consump. Stock, Lo 
—— 
1865 1866 

we 28... 12 Ce @ 0... 

ndon and South-Western £ 60,000... 
420,000 

: m » acc 
Perpet. 5 pr et, pref. stock 2g hon 

1865 1866 1865 1866 1865 1866 
tons tens 

deposit .,, 50 pr ct, oes 

janie Senn rota Sain tens tens 
Total in February see receeresseseres eee 

5691 268 62! 10070] 7299 Sat fae/ Mineman rma 

an Sane 418 207 3703 1199 | 19461 | 8989 
Total in two OR inne 

1608 295 220 28 796 875 13081 5305 
2645 136 17 285 588 5632 10116 

0) aa 
|. EPITOME OF RAILWay N 

809 14854 9424 51181 36355 
ee, Oe 

ee) 

724 725 
—| soe 
14062 21556 36 2058 192 3 25584 14866 

celpts of railwa 

20 270 427 | 2966 2080 | Kingdom amounted for the week ending the 27th of Jann 

"te = oe —— 7 miles, to 627,9602, and for the Corresponding week of 

“q967 | ae om ae ala anaes 11,897 miles, to 568 7502, showing 40 increase o 

1367 
5 Ka « 

: 

Wlirercedh —— 59,2101. The 8708S receipts on the 14 principal raj] 

@andTotal.) 15611 | 16071 2407 | __ 487 19189 | 13404 104223 ___ 8703; | the “ggregate, on 8 808 miles, to 526,023/, and for 

MOLASSEs, 

week of 1865, on 8,489 miles, to 480,3367 showing 

2 ~~ Tinported. Exported. |Home Consump. | Stock. ~~ miles and an increase of 45,6872 

1 
FR 

——$—$;—_ 
| ee ee, |——— —e 

i tek | 1906 | 1965 | ieee | tees | 1866 |” tees | 1866 
Rg 

= 

0 
tons fang. me, tas. ne, tons = 4 RAILWAY AND MINING SHARE MARKETs. 

174 

22 
‘ 

a ‘Yoreign...| |, 105 hE sited we ae | 556 908 
LONDON. 

| ; : Total...| 174 |} 10] 29) 206 | 304 | 999" | 3785 | oon” Monpay, Feb, 5.—In the share market to-day the transactiong were 

“ peste ae eg Te eine aaa. [|= not numerous, and the variations from Saturday's fina] quotations were 

BELADO...) 34) | a 65 a2 | 4s 88 | few and unimportant, n English railways, Great ‘astern improved 4 

0% 

RUM. 

further }, and Great Northern 2,and ditto (A Stock) receded F In 

0 By 
Exported ana 

colonial, Scinde advanced + In oreign, Bahia and Sambre and Meuge |} 

: 2 of} Imported. delivered “sc Vat.| Home Consump.| stock. advanced 4 and 4 respectively ; Turin and Savona declined 1, and 

oa ' 
+ itlisteduns “fis,| gas | gate eae on Antwerp and Rotterdam rela sed 4. In Aimerican, United States (5-29 

0 5 4 gals gals | gals | gals | gals sans | onl 177840 | and Erie (6 per cent, bonds) improved each, and Illinois Centra] 

a et India “ae lean oe a one ae oa Heng Pre z In mines, West aradon receded 2, and Washoe Gold (of 

= ' I sedi. woe] 40590) Sanne 9815' 98715 90, 135; 146385 175860 both descriptions) $; and St John del Rey further Improved 34, 

Exported, 
{ 

Aee 

® Fe 0 od sees os| 183960) 19971" 1418g5| 12875; 12510! 470905 492750 Turspay, Feb, 6.—In the share market to-day the amount of business 

ie ; Vetted . | .| Mt we 
—— | was unimportant, but English an colonial rai] § i 

Pak —Ralint sete! 459085 "2906301 si0006! ~ao1e70 194930 2516490 2548665 Securities closed 
ll 
4 COCOA —cwts, 1128 | 3176 | 465 l 3a) 30a 4207 

bind 1045 | 493 | | 13820) S303 
652 395 | 315 | ee) 

ee 

Total...) 2173 | 
Tt weaker in ¢ 642 | 12936 | 10582 

serons ) Serons serons 
n foreign, Great Luxembo 

40 Improved #each, Ip 

serons |] “SeTons 

lish railways, 
stock) recovered 24, North Stafforshire advanced ] 

— Me pser Gromort) 4, and neashire and Yorkshire, and 

——~en| ery genes ee idland 3 eac ; Great tern relapsed 1, and North-Eastern 

2669 | iii7 729 | 3997 | 4849 | 26756 | 16884 | receded i 2 colonial, Grand Trunk of Canada advanced § ditto 

a 
COFFEE—Tons, 

(2d and ; Preference) | each, ditto (3d preference deferred) ditto 

— 5 = 5 io 8) aa ; 166 | (4th preference of both descriptions) 1 each, and Buffalo an Lake 

210 
. 

uron 4. In forei nm, Sambre and Meuse rela sed I 
i 

Beylon .....| 1536 | ogee 641 { 1378 S44) 1244 5193 | zag : g 
s psed 2. In merican, Erie 

ws ' ler ose 303 166 343 24s 2044 ame a (paid 5 Wat ae 7, an aided States (5-20) further # In 

; a 
3 

. 34 | ritish mine est Oaradon recovered and Olifford Amal, ‘amated 

esr ‘i ase = - bo ‘ = = MAT ed Tin Oroft declined 1, Great Whea] Vor 4, East Grenville and South 

i¢ orgn 
SNe. nites lchtasseeee te eee 1 ondurrow each, and North Wheal Croft + In forej i - 

seit tee 

yi gn mines, Chon 

i : Total... 2183 1345 | 1847 1343 | 1645 | 10440 19793 tales advanced 4 and Frontino receded 4, and Washoe Gold a further 4, 

—— a a A ie | tons ep ee _ 12798 

i 

a6 | tons | t tons | tons | tons | ‘ous | tons | a WEDNESDAY, Feb, 7— In the share market to-day there wi 

23 MERICE .... 14138 c a 5526 2931 49828} 33212 Tesumaeti ; a 
en 

Y , Was no 

—$$—$<$<$—__--_'_ 3 
ption of activity, but the Variations from yesterday’s closin 

é : eee. 
RF ie quotations show a disposition to improvement in railways na banks, 

} at ae tons | tons | tons” tons | tons | tons while the other descriptions remain unaltered in tone. Of the English | 

4 Re. 54 55 5 on 
46 — one lines, North Staffordshire advanced a further 1], North-Western, South 

0 coer __993' 979 et i 9 _ " kes | Western, and Metropolitan seach, ditto (New and Extension) 4 each, | 

0 rece pkgs pkgs pkgs | pkgs | page "iin = Midland a further $, ditto (9 5 wes) 1 and ditto (Birmingham and | 

. De Waa “ as ~s - af ak 511 511 thy) 1; Great Eastern Teceded a further $, and Great Northern ; 

' LIG...| 5236 | 199 " i 3488 1099 } 8196 | 4556 | and ditto (A stoe ) relapsed 1 2 colonial, rand Trunk of Can 

» ON} 734 bl... | Nim 304 208 | 2713 { 2817 (1st and 2q preference, and 3q and 4th deferred were sever. 

—- <n _—_—_—, —— 
— 

a 
aie be: 

i 
i 

ay qaoted 

‘ 
tems) teas | | bags | bags bags | bags bags 1 a ert (2 st mene ae “ or 2 2 higher, 

6 i PIMENTO.. 7083 | 1900 ooo eee _ 1586 I 92% 1 3 _ 8932: ane O an Lake uron a furt er +; and Me 

; ee 
| ee OS son’s Bay (6 per cent, bonds receded 2, 

0 
RAW MATERIALS, DYESTUFFS, &c. 

i 

; 
sas oe ae 

py 
d 
) 
) 

; 

) 
Merican, Atlantic and 

serons t Grenville further declined 4. In foreign mines, Chontales’ 

we eon 1838 2211 6990 | 6221 | further advanced » and Vancouver Coal and St John del Rey 

“Qu. | ————|_———. “thea. a} declined $ and 1 Tespectively, 

Chests | chests chests chests | chests chests | chests 
00 oe | 425 6170} 5298 Taunspar, Feb. 8.—In the Share-market to-day dulness rather gene- 

ioe Te ro Sin |; tom rally prevailed, but English ang colonial railways and banks again left 

eG 
ese 2 i270 °34s 4671 1763 | Off with a disposition tofirmness, while American Securitie. i 

Pusry 
en an e200! 493! 643 | shares closed With weaicne havi 

peel 
ane —__—_—_ Se! 64 oe INDIGO, 

chests | chests chests 

chests | chests chests | chests | Chests 
soceestinsastaey lines, Great Eastern 

"South weet 7 ; Manchester Shefiie; 

: Z 
» an uth-Western and } etropolitan a f er 3 each ; North- 

F a _ 3229 _ 21585 [ TOS | Wes mm and Midland rela, ¢ ach; and Lancashire 

Serons | serons / serons | $¢rons | serons | serong Serons | seron, | and South-Kastern re 

2500 25, .. | ! ee |e ove 852 383 | 3043 | 3509 aires. = ————™ 

4, ai and 6/) 2 each, and 
Huron further 3; and Melbourn ha = 

| 

6 per cent, bonds) recovered 1. Jn foreign, Antwer and Rotte; 

Vanced 4, and Lom Venetian reced y ed. In American, THinois 

Central improved 1; New York Central (shares) declined 4, and Erie 

shares (paid up) and Minois Central shareg d 
East Grenville 

| 

| Sa 
CoTTo: 

‘ tons tons tons | tons tons | tons | tons | tong 

os 

Potass 7 
eee oe T1191 1067 | 6983 | 7483 

= 
= pe 

ena 
alan 

mere 
oe 

r of 

| 
Boda “] eC oi 177 330} 680 

IN 
bales elined } each, Tn mi 

recovered 4: Don Pedro North del Rey improved 4, and 

° 
x ae a Chontales a farther +3 and Washoe Gold (of both descriptions) de- 

bales | Dales bales | bales bales baies bales | clined $ 
eee see ove one ow. | 19 pa 

47 236) i 
273 | Fray, Feb 

25833 27070 om ose 41 | 54 see 20877 | 18564 } 105078 32779 
oe) 155771 293654 | 30764 76537 e a: was inactive to-day, the 

W No alteration With the exe 
Total .....! 181360 | saose0 | sovea | 

“a 
hte Grea : A. Gene Sption of a decline of + ner 

aides Es 
cent. in Great Nort ern Tan runk of Canada Railwa stoek 

4 |_ 91270 Bo maaorh [00040 418200 advanced to 46 to 47, being 1 per cent. higher than yesterday, "Nines 

76537 | 112147 | 201145 | 605191 4519 Western of Canada shares are unchang, ed, at 162 to 16}. 
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Che Economist’s Ratlwap and Mining Share List 
THE LATEST OFFICIAL PRICES ARE GIVEN. 

=aN\ xy | ¥ 
ORDINARY SHARES 

AND STOCKS. 
or 

Name of Company. || Stock. 
Amouat of Shares. 

No. of| No. of 

Name of Compary. = Name of Company, 

Stock. 

f 
Amount Paid up. 

erie: fF | Amount 
Pail up. 

or ee | — =. = 

Bristol and Exeter... 4 Stock|100 L.&B.6 per ct do. (W. E. &C.P.) || 117102) 203) 204)Great Western of Canada 
Caledonian .... oo) 228 Stock} 100 Do. 4 per cent 1859.......0+« coves] 85 52598} 204) 18 De, BROW ccsssticds 

Stock|100 |100 |Cambrian ....... . |} 8tock/100 London, Chatham, and Dover... Stock|100 |100 | Do. 6 per cent Bonds 187 
3801} 50 | 50 |Cork and Bandon ones od Btock | 100 Lon. & N.-W., Cov. & Nun. 5p ¢ 8tock}100 |100 Do. 54 per cent. 1877-8 ., 

28448) 20 | 20 |Cornwall . a ~% Stock! 100 Do, Bedford and Cambridge... 9 |} 50000) 10 | 2 |I[ndian Branch (Limited) .. 
Stock|100 |100 |Dublin and “Belfast ag Stock | 100 Do. Shrewsbury & Welshpoo!| § | Stock|100 |100 |Madras guaranteed 5 per 
Stock|100 }100 }|Dundee, Perth, & Aberdn June. Stock! 100 | London & S.-Western, 7 per cen | Stock} 100 |100 Do. 4% per cent ..... 
14000/100 |100 |East London, Scrip Certificate... Stock|100 Manch., Shef., and Lincolnshire § Stock} 100 |100 Do. 44 per cent .... ae 
Stock /100 |100 |Glasgow and South-Western ...| 115 172300) 6 j || Stock}100 |/100 |Scinde guaranteed 5 per cent 
Stock 100 |L00 |Great Eastern, Ordinary Stock..| 38] Stock! 100 Do. 34 per cent. Stock}100 |100 | Do. Delhi do.....ccsssssess 
Stock|100 }100 | Do, East Anglian Stock | ° 62830) 10 | Do. Redeemable 6 per cent ... 75000} 20 | 20) Do, Panjaub do 
Stoc./|100 |100 |Great North of Scotland .. ce | Stock|100 [160 |Midland Cons. 6 per cent Stock Stock|100 |10¢ Do, Panjaub do 

Great Northern .. we} 2 Stock| 100 100 Do. Con, Bristoi & Birm 6 pe} 13 | Stock}100 |L00 | Do. Indus Steam 
Stock|100 |100 { vg Do. A Stock ee 5 Stock |160 |100 Do. 44 per cent pref. Stock ... 

Do. B SHOCK sseccocsscessencseees| seers || Stock|100 |100 | Do, Leices. & Hitch. 4pc Stk} 90 | FOREIGN. 
Stock /100 1100 [Great Southern & Western a) | 9% Stock|100 |100 |North British ... ....ccccsccssserssss 50000 8 Antwerp and Rotterdam ,.... 
Stock'100 |100 |Great Western—Original o Stock|100 {100 | Do, New guarantee 5 per cen'| ...... | 90000} 2 20 |Bahia and San Francisco, 
Stock|100 100 | Do. Stour Valley guar. Stk . Stock|100 |!00 | Do, Edin., Perth, & Dun.4pcj 8: guaranteed 7 per cent ,,... 
Stock/| 100 1:00 Do. South Wales........ccseeesses 5 Stock|100 |100 |N.B.—Consolidated pref. 4 pr ct 42500) 5 |Belgian Eastern Junctior 
Stock|100 |100 | Do. West Midland—Oxford.. Stock|100 |i Do, 44 per cent. redeemable .. 100000) Dutch Rhenish ., 

100 |100 | Do. do. Newport .. | 36 Stock) 100 Do. Berwk., G.N.E. 4 p c pret. idesen 500000) 5 Eastern of France 
5/100 | 100 Do, do. Hereford .. od 4 60872) 25 Do. York, Hull & Selby Pure, 100000 Great Luxembour 

100 |Lancashire ana Yorks . | 12 18006} 25 | 22 Do. Stcktn & Darln., ASpet| 3 113312 Do. Obligations . 
100 |London and Blackwall 91 84000) 25 Do. B 6 per CONE .....sceeeeees wool | Oe 26595) 3 
100 | London, Brighton & South Coxst| $ 8006) 25 | % Do. C 6 per cent 32 || ~=—:10000 Do. guar. 6 per cent Pref......, 
100 |London, Chatham, and Dover... j Stock} 100 | Do. W.Hartlepool Harbour&R 400000 Northern of France.......ssesoos 
100 Do Metropolitan Ex, A 6pr ct) .-- 58500) 20 “20 |North Stafforeshire........ pantepenss 2 }} 100000 Do. New Shares issued at 231 
100 |London and North-Western 4 Stock/100 | 100 [Scottish N. E. 34 pret pref. Stck] .... 75000 Do. 202 3 per cent Bonds (for, 
190 |London and South-Western 5 Steck 100 j200 Do. Aberdeen guar. 6 percent Bou. and Ams, Shares),. 
100 |Manches., Shef., & Loncolnshire| 593 Stock/100 |100 | Do. 7 per cemi pref. Stock......] s+ || 17418 
100 |Metropolitan.... . d 20000} 103} 10s\South Devon Annuities 10s ...... 

7} Do New....... eo 40000) 17 64 |17601|Sth-East.—(Readng Ann. my 24 11250 
6 | Do. Extension Stock!100 |100 | Do. 44 per COnt ceeccoeeceee ove 577500] 20 | 20 |Paris, Lyons, & Mediterranean. 

10C |Metrop. Dist. (Prov. Serip Cer.) Stock|100 1100 | Do. Fixed 44 per cent. cose 300000} 2 20 |Paris and Orleans ........c.0« u 
10 k cenccesscsene poeaiunee:-s Stock|100 |100 |South York. & R. Dun, 4p c gua. 60000) 2 Recife & San Francisco (g.7 pe)| 1g 
100 3 Stock|100 |100 | Wetertord and Kilkenny sess. I 81600) Riga and Dunaturg . 
100 Do. Birmingham and Derby... 5 27000} : Royal Danish . 
50 |Midland Gt. Western (Ireland). LINES LEASED | 31000) 3 Sambre and Met 

100 |North British aa . 17000 Do. 5$ per cent 
1100 | Do. Edinb., Perth, ¢ Dund-s| 5 Stock|100 |100 Birkenhead ... sense 100000 San Paulo, Limited, guar. 7 p ¢ 
/100 |North Eastern—Berwick Stock/100 |100 Buckinghamshir cose 20) 2 DOs OB... ccocccrescccvesesecseseitiil 
333s} Do. G. N. E. Purchase .........| «0+ Stock) 100 |100 (Chester and Holyhead |} 750000) 4 20 |S. Austrian & Lombardo-V: 
|L00 ‘ . 2 Stock|100 |100 Do. 54 per cent ..... eee} 1 156000) 4 Do. Obligation ... 
100} Do. York .... os j Stock|100 |100 Do. 5 per cent . ad : 134006) ¢ Southern of Franc 
100 | Do. Carlisle .......-00cereeresees Stock|100 |100 |Clydesdale Junction . 26757 West Flanders.. 

5 | 25 | Do. Stockton and Darlington. Stock|100 |1L00 |East Lincoinshire, gua. 6 pr cent 2 20000 Do, & gper cent. Preference ... 
,18 Da. 1860 and 1861 hettesianel on 10160| 25 | 25 |Gloucester and Dean Forest. |} 800000 Weetern and N.-W. ot France. 

North London eo} 13 Stock|100 [100 |Gt Eastern, Newm. &c. 5 pr cent 
| Do, 1864 .. a J a Stock|100 [100 | Do. E. U., Harwich 4 pe shares BRITISH MINES, 

Do, 1865 .... = = | Stock|100 100 | Do. Woodbridge Ext. 4 pr cent 
North Staffordshire 14000} 50 | 50 |Hull and Seiby 3000 Chiverton ....rcccccceeees 
North and S.-Western ‘Junction Stock/'00 |100 | Lancaster and Carlisle | 2900) ... | 30 |Clifford Amalgamated . oa 
Scottish Central | 148 \| Stock)}.00 |100 |London and Chatham 44 prcent 1024 Devon Gt Consols (Tavistock). 580) 
Scottish N. E., Aberdeen Stock.| 65 || Stock/100 |100 |London and Greenwich.......... «| 6 512) .,, | 294|East Bassett (Illogan) . 

Do. Scottish aaa Stock.. Q Stoc},|100 |100 | Do. Preference. ion 6144) , 2¢/East Caradon 
Shropshire Union......s0csreecseees || Stoex|l00 |100 |London, Tilbury, and 8 uthend. 5 6000) ... | 3§/East Carn Brea 
South Devon .... - Sto:k|100 |100 |Lowestoft, guarantee 4 per cent 1906] .., | 698|East Lovell . 
South Eastern ‘ Stick} 100 [100 Do. 6 per cent ecco | 4000)... |2178|/East Wheal Russell (Tavistock) 
Pat Vi Wokingham, & Woking : «ee | 54) 54|/Manchester, Buxton, & Matlock 486) ... | 66 |Grambler& St Aubyn(Gwennap)| } 

; Stock! 100 tee /Midland Bradford ‘ $000) .,, |1448)Great South Tolgus ....cccccorsee 
a + || 16862] 50 0 |Northern and Eastern, 5 pr cent 5908) .,, | 40 |Great Wheal Vor (Helston)...... 

Vale of Neath . 2 5391) 50 = De. 6 per cent . 1024) .., |17038|Herod’s-Foot 
Waterford and Kilkenn vee || Stock|100 |100 |North-Western A perp p 6000} °°° |110s| Hingston Dowss.. 
West Cornwall ....sesecsseeseeeees Stock|100 /100 | Netting. &Granth. Riwy. &Cnal. 896] .., — 

|| 14520) 25 | 25 |Preston and Wyre i | 9000) ... | 4 
PREFERENCE SHARES. 16720} 124] 12${ Do. 4 Shares, A ..csccscccsereees sesees | £00)... | 434/N ‘ 

|| S8tock|100 |100 |Royston, Hitchin, and Shepreth| 128 700) .., | 38%/North Roskear..... 
Bristol and Exeter ....cccccesseseee Stock|100 |100 |Shrewsbury and Hereford 284 || 6000) <.. | 82s|North Wheal Bassett Ullogan). 
Caledonian 1C/ 44 per cent. jae 23985] 10 | 7] Do. dO cccsscsacees | 8+ | 5640) |... | 538|North Wheal Crofty os... 

6;| 63/Cork and Bandon 5} per cent....| ..... Stock/100 |100 |South Staffordshire 6400) |. | 14)Par Consols (St Blazey) 
1100 ‘100 |Dundee, Perth, & Aberd. Junc.| 1'6 || — Stock|100 |100 /South Yorkshire and River Dun| | 1200) .,, |206s| Providence (Uny Lelant) 
100 |100 Glasgow & S.-W. guar 5. p cent | Stock|L00 |100 | Do 4 per cent guaranteed... | an) 512) 1}/Seuth Caradon (St Cleer). 
1100 |100 |Great Eastern, E. C. Ext. No. 1 d Stock|190 |!00 |Victoria Station, Pimlico .........| sere 6135) .,, 628/South Condurrow sco. 
100 | Do. No. 2 | Stock/100 |160 | Wilts and Somerset ..... iS 496)... South Wheal Frances (log ) 
100 | Do. 6 per cent. Preference ...| 116, | 4450) 10 | 10 | Wimbledon and Croydon. 920) |, | 35§/Stray Park 
|L00 Do. Norfolk 5 per ct Ext. 1846) ... | | 6000) |. Tin Croft . 
100 Do. 54 do. Preference 1847 ... : | DEBENTURE STOCKS. 4200) ; Vigra and Clogan, Limited... 
100 Do. 5 do. Wav. Val. 1847 caien Stock|190 |100 |Great Eastern 6000} 4/West Bassett (illogan) . 
100 | Do. Eastern Union 4p c guar. 4 Stock/100 |100 |Great Northern ..,. : 1024) |, West Caradon (Liskeard), 
100 De. East Anglican A, 5 p cent Siock|100 100 |Gt.Wstn—W. Mid.—Oxf. 44 pe 8000)... |West Chiverton ., 
100 Do. B, 6 per cent. ‘ Stock|100 100 | Lancashire and Yorkshire. $ 1] 400) 
160 | Do. Great Eastern 5 p ct Pref. ‘ Stock|100 |100 |London, Brighton &c, a 5 Ud 512) 

100 |100 |Great Northern, 5 per cent Stock|10) |100 |Lendon and North-Western...... 256) ... | 16 |Wheal Buller (Redruth) 
100 Do, 5 p ¢ Redeem. at 10pc pm Stock/100 |100 |London and South-Western...... | 1024) ||, |2d6d| Wheal Kitty (Uny Lelant 
100 | Do. 44 per cent do ) Stock|100 |L00 | Midland § 1024) |. Wheal Mary Ann (Menheniot).. 
100 Do. 5 pr ct do, at 5 pr ct pm... Stock!100 |100 |North British, E. P. and D. B. 396) °° Wheal Seton....cccccocoosesssssosesee 
100 | Gt South & Wst. (Ireland) 4 p< Stock|100 |100 |North Eastern .......+... J 1040 Wheal Trelawney (Liskeard) a 
50 Gt West. (Bks, & Hants Ex) dpc} . St ck|100 |100 |Scottish North-Eastern.. . 
100 | Do. Preference 44 per cent ... FOREIGN MINES, 
100 | Do. Irredeemable 4 per cent... BRITISH POSSESSIONS. 
100 Do. 5i p c Redm. Preference... 100 |Atiantic and St Lawrence ......| 5! 20000 
100 Do. Birmingham guar. Stock.) .. |100 |Bombay, Bar., & C. India guar. 75000 
100 Do. Birmingham Pref. Stock..| ...... || 50000) 2 8| Do, F. Shares 1} 20000 
100 Do. Chester guarantee Stock.. | 204) Buffalo and Lake Huron......... # || 15000 
100 Do. 8 per cent Pref. Stock ...| .... } 10 | Do Preference ....s.csssesee $ 25000 
100 Do, 5 per cent do ....s..seeseres mr C {100 |Calcutta & Sth. East., guar, 5 pe § 12000} 
100 Do. 8. Wales one 4 percent.) ..., k |L00 |Cape Town and Dock é6peguar,| 674 {| 10000 
100 _ 44 PET CONE ceccercrccosscesee) ooo 3 | /100 |Eastern Bengal, guar. 5 pr cent| 100 100000 
100 Do, 5 per cent . | j100 |100 a Indian a 
100 DoW.M.—Oxf. Ist gua. Siock 2 ’ 20 | | 25000 
100 Do. 2nd guarantee Stock ck 100 | De. 5 pr cent debentures, 1870 | 25000 

Do. Newport 5 per cent pref. | 100 | Do, 5 per cent. do., 1870 | 20000 
redeemable at 5 pr cent pm | 100 | Do. 5 per cent. do., 1866-71 ...| || 68000 

Do. perpetual 6 p c preference | 100 Do, 5 per cent do., 1870-75 ... | \5000 
option till 1866........... esesees| 120 ok \100 |Grand Trank of Canada .. 4 10000) 

Do. perpetual 6 per cent. with Sto kj100 |100 | Do, First Preference Bonas...| 6 108814 
option til 1869. i Stock|100 |100 | Do. deferred.......c.csccccseeseeee 100006 

Lancashire and Yorkshire, épct! 130 || Stock/100 1100 | Do, Second Preference Bonds| 614 \} 50000 
Do. 6 per cent (E. Lancashire} 133 Stoc’:|100 |100 | Wo. do. deferred ..... mehoenenannan é |} 1000 

London and Blackwall, 44 pe St} 914 Stock/100 |100 | Do, Third Preference Stock... 100000 
{ondon and Brighton, ayetemnt) | Stock/100 /100 | Do. do. deferred .....e.sseeeseeees | see 

guarantee Stock No. L 105% || Stock/100 |100 | Do. Fourth Preterence Stock.. } || 120000 
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Linares .... 
Lusitanian 
Mariquita 
M. Aureo - 
Panulcillo Copper, Limited 
Pontgibaud 
Port Phillip . - 
Santa Barbara Gola .. 
|Scottish Australian..... 

15 |St John del Rey 
284|United Mexican 
6 |YVanconver Coal 
5 

L | Worling ...ccscceseses 
3 |Yudanamataua oi 8. Austral 
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Do. 5 per cent do No. 2. aay Stack! 100 1100 Do. do deferred us 11000 

-| 127 || Stock/100 /100 Great Indian Penin, guar. 5 pct) 103 43174 
22515) 20 | 16 BO, Gd.  .cocvsccoscocsesscssveneconees i 10000 
37026) 20 | 6 | D0. New csccocccovecssccscssecers 0 10000) 
Stock |100 \100 |Great stn. of India guar. 5 pr ot| 9% } 800K 
Stock 100 100 Do. guaranteed 5 per cent..... 2 || 45000 
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D GENERAL FINANCIAL AND INSUR- 
MGENCY CORPORATION, Limited, 9 King's 

Moorgate street, London, F.C. 
Offices—Bombay, Alexandria, Egypt, and 9 Rue 

des Arcades, Marseilles. 

SS CLC 

finn AND BOMBAY BANK 
AN 

ANCE 
Arms 

Capital, £4,000,000, in 400,000 shares of £10 each, 

Company undertakes every description of Bank- 

Agency business at Bombay, Marseilles, and 

bs received on deposit at 6 per cent. for periods 

Jess than three months, —s for oo peiiods at 

ed.—By order of the Boar 

1 0 Oe ee. YOUELL, : 
W. E. FOWLER, 

IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital £2.700,000, paid-up £1,350,000) 
at Swnyrna Beyrout, and Salonica, and Agen 

at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
London. 

London Agency receives money on deposit for 
is atrates to be agreed upon. It grants 

on Constantinople, Smyrna, Beyrout, Salonica, 
Bucharest, and Larnaca; purchases or collects 

drawn on those places, and undertakes the negotia- 
all Turkish Government Securities and the col- 

of the coupons. 
Lonaon Agency will also execute orders through 

es of the Imperial Ottoman Bank at Salonica 

Smyrna for the purchase of produce, such as Cotton, 
Silk, Madder roots Valonea, Opium, Grain, &c. 
may be ascertained on application at the offices 

mn Agency, No. 4 Bank buildings, Lothbury. 
ht. A. BRENAN, Manager. 

SIATIC BANKING 
CORPORATION. 

Incorporated by Royal Charter. 

Authorised Capital, £2,000,000, Paid-up Capital, 
£500,000. Reserve Fund, £175,000. 
Head Office, No. 4 Lombard street. 

Boaep oF DIRECTORS. 

Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.). : 

Jhon A. Russell, 1-8q., Deputy-Chairman (Messrs Grey 
snd Coles, and Grey and Co., Bombay.) 

Thomas Cardwell, Esq. (Messrs Thomas Cardwell and 
Go, and Cardwell, Parsons, and Co., Bombay.) 

Olarles A. Fearon, Esq. (Messrs Fearon and Co., late 
of Messrs Augustine Heard and Co., China.) 

Wiliam Maitland, Esq. (Messrs M‘Killop, Stewart, and 
0o., Calcutta.) 

L Joint Managers. 

"e 
ut 

EeEseve lee Hetty | 

Agencies and branches are established at Bombay, 
Calcutta, Madra-, Singapore, Penang, Ceylon, Hong- 

kong, Shangaai and Melbourne. 
| The Corporation grant drafts, collect and negotiate bills 
H of exchange, payable at the above places, issue letters of 
i eredit and circular notes, and conduct every descrip- 
i tion of banking business connected with the East. 
i They effect the purchase and sale of Indian securities, 
ithe receipt of pay, dividends, &c., and undertake the 
sale custody of securities. They also receive deposits, 
bearing interest, for fixed periods. Rates of interest 

Hand exchange nay be ascertained at the Head Office. 
By order of the Board, 

{ F. W. LAWRENCE, Acting General Manager. 

\ 

] — 

NATIONAL PROVINCIAL BANK 
] OF ENGLAND. 

(Established in the year 1834.) 
OPENED for the transaction of Banking Business 

in London on the 10th January. 1866, at the Head Office, 
) Bishopsgate street. corner of Threadneedle street; and 
at the St James’s Bianch, 14 Waterloo piace, Pall Mall. 

DIRECTORS. 
The Lord Ernest Brudevell Bruce, M.P. 
George Hanbury Field, Esq. 
John Oliver Hanson, Esq. 

} 

| 

John Kingston, Esq. 
J. M. Laurie, Esq. 
Henry M'Chlery, Esq. 
William James Maxwell, Esq 
Duncan Macdona d, Evq. 
Henry Paull, Esq., M.P. 
Sir Sibbald David Scot’, Bart. 
Richard Blaney Wade, Esq. 
Hon. Eliot Thomas Yorke. 

Subse: ited Capital 
Paid-up Capiral .. 1,080,000 0 0 
Reserve Fund 225,452 6 2 

Numter of shareholders, 1,704. 

£2,190,000 0 0 

The National Provincial Bank of England, having 
Bumerous branches in England and Wales, as well as 

ij agents and correspondents at 

with it in London. 

of charge. 
Current Accounts cre conducted at 

Banks. 
Deposits at Interest are received of sums of £10 

and upwards, for which rece pts are granted called 
it receipts, and interest is allowed according to 

tothe value of money from time to time as advertised 
by the bank in the newspapers. 

Agency of Country and Foreign Banks, whether 
Joint stock or private, is undertaken. 

Porchas:s and Sales are effected in all British «nd 
Stocks, ana D.vidends, Annuities, &c., received 

for customers, 
Circular Not:s for the use of travellers on the Conti- 

Rent will be iszaed #s soon as arrangements can be 

Tho officers of the bark are tound to secrecy as re- 
gards the transactions of :ts customers, 

Copies of the 32nd annval report of the hank, lists of 
| 3) dere, bran: hes, agents, and correspondents, 
may be hed on applicat‘on at the head office and at St 

| James's branch.— By order of the D rectors, 
A. ROBERTSON, } Joint General 
E. ATKINSON, § Managers. 

home and abroad, 
affords great iacilities to parties transacting banking 

Customers keeping 
accounts witn the Bank in town may have moneys pa d 
to their credit at its various branches, and remitted free 

the Head 
Office and St James's branch on the usual terms of 

THE ECONOMIST. 

NATIONAL BANK OF SCOTLAND 
(Established 1825.) 

Incornorated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 

No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 

July 8, 1865. JAMES MILLN, Agent. 

OMMERCIAL BANK 
CORPORATION of INDIA and the BAST. 

Incorporated by: Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 

increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama, 

The Bank negotiates and collects bills and grants 
drafts on its brenches and agencies as above, It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 

(SHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 

BRANCHES AND AGENCIES. 
Bembay Colombo Penang Hong Kong Yokohama 
Caleutta Kandy 4g; Shanghai . 
Madras Galle Singapore Henkow  Maaritius 

The Bank negotiates and collects Billa and grants 
Drafts payable at the places ab»ve mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m. ; Saturdays, from 
10 a.m. to 2 p.m. 
No 42 Threadneedle street. London E.C. 

(Q)RIENTAL ¥ BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 

tollect Bills payable at, 
Banks, Branch BANKS, AND AGENCIES, 

Bombay. Madras. Sinyapore, 
Calcutta, Mauritius. Sydney, 
Ceylon. | Melbourne, Yokohama, 
Hongkong. | Shanghai. 

on terms wh‘ch may be ascertained at their 
office. They sleo issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of partiesconnected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting ot Remittances between the above-named 
liependencies. 

j They aiso receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
ot discount, rising and falling therewith, but not riaing 
ibove 5 per cent. Deposits subject to longer notices of 
repayment bear higher rates, which may be scertained 

| at their eflice. 
| Office hours 10 to3, Saturdays, 10 to 2, 

Threadreedie street, London, 1865, 

‘(HE BANK OF _ HINDUSTAN, 
CHINA, and JAPAN (Limited), 

Head office1 Bank buildings, Lotb oury, London. 
£ 

4,000,000 
3,696,100 

924,025 
120,500 

Cap’ tal 
Subscribed 
Paia-up capital . 
Reserve fund 

BANKERS, 
The Benk of Kngland. 

The National Bank. | The A:liance Bank (Limited). 
BRANCHES and AGENCIES. 
Henry Turner, Esq., Inspector, 

Bombay, Calcutta, Colombo, Kandy, Hongkong, 
| Shanghae, Yokohama, Singapore, Point de Galie, 
Manilla, Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c, 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route, 

The purchase and sale of Indian and other securities, 
and the safe custody of the same, undertaken, Divi- 
dends, pay, pens.ons, interest, or other moneys realised, 
and the registry of Indian Government joan noice 
effected, so that the interest may be paid in Englaue. 
Every other descrip ion of Banking and Agency business 

| in conneciion with India, China, &c., conducted on the 

‘ 

most favourable terns. 
J. OUSELEY, General Manager. 

{J NION BANK OF AUSTRALIA, 
28 Old Broad street, London, E.C. 

Paid-up Capital, £1,250,000. Reserve Fand £250;000; 
The Directors of this Bank grant Letters of Credit 

and Drafts on its Branches, viz. ;— 
Sydney Jamieson 
Bri-bane Portland 
Rc cchampton Adelaide 

Melbourne Port Adelaide 
Geelong Hobart Town 
Ballarat Launceston Danedin 
Sandhurst Auckland ' Invercargill 

‘They likewise negotiate and send for codlection Bills 
on the Colonies, and undertake: all descriptions of 
Banking business there, 

H. W. D. SAUNDERS, Manager. 
] ONDON AND BRAZILIAN BANK 

(Limited), 
Capital, £1,940,000, in 15,000 shares of £100-each 

and 22,000 chares of £20 each. 7 
Brancu BANKS AND AGENCIES. 

Brazil—Rio de Janciro, Bahia, Pernambuco, 9 
Rio Grande do Sul, Maranham. a 

Portugal—Lishon, Oporto, 
CuatrmMan—John White Cater, Esq. 

is ge anaes Johnston, Esq. 
rafts granted on Br: i eae — azil and Portugal. Wilis nego- 

Circular Notes and Letters of Credit for all parts of 
the World, 
, Agensien connected with Brazil and Portugal under 
aken. 
Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary, 
_2 Old Broad street, London, E.C. : insenaaeenaeiaealeweeee tea eeme eae idciniind dtestniomsinines gal 

T HE LONDON AND SOUTH 
AFRICAN BANK, 

Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 

Tasues Letters of Credit, free of charge, and Drafts 
on’lits Branches at the undermentioned places, viz.:— 

Port Elizabeth ! D'Ur n 
Graham's Town, Pietermaritzb: ‘ 

King William's ‘Town, Cape Town. 
Fort Beaufort, 

Advances made against shipments of goods to the 
Cape Cvionies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed degnatnrenaees 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 7 C, 

By order ot the Court, 
E WILLIAM MORRIS JAMES, Manager. 
x 

‘THE BOMBAY CITY BANK 
(Limited). 

Incorporated under Acts XIX. of 1857, and VII. of 1860 
of the Legislative Council of India. 

Subscribed capital, 75,00,000rs (£750,000), 
Paid-up capital, 60,00,000 rs (£600,000). 

Tn 30,000 shares of 250 rs each. 
With power to increase, 

Heap Orrice—Bombay, with branches in Lon jgn 
and Calcutta. 

Loypoy Bankers. 
The Bank of England, and the Bank of London. 
Paris BANKERs.—Messra Hottinguer and Co. 

The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Indian and other securities, and 
un‘ertakes the safe custody of the same. 

It also collects interest, dividends, &c., for remittance 
throuvh the bank or otherwise, 

Office hours, 10 to 3; Saturdays, 10 to 2 p.m 
Loxpon Acent—T. R. R. Davison. 

Lonpon Orricer—7 East India Aveuue, E.C. a as 
. 7 

BAN K OF NEW SOUTH WALES, 
Established 1817, 

{Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 

Capita!, £1,000,000, Reserve Fund £333,333. 
Mrap Orrice—SYDNEY, NEW SOUTH WALES, 

‘Wellington 
Napier 
Nelson 
‘Tettet~n 
Christchurch 

The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish. 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 

Deniliquin. Penrith, 
Windsor, Goulbourn, 
Adelong. Wagga W: 
Gundagai.* | Wellington, 

Maitland. 
Newcastle, 
Albury. 
Bathurst. 
Mudgee. | Orange.§ 
Tamworth, Richmond. 

VICTORIA, 
Sandhurst. 
Beechworth, 
Ararat. 
Maldon. 
Wangarratta. 

QUEENSLAND, 
pton. 

Toowoomha, 

Melbourne 
Geelony. 
Kyneton, 
Castiernaine, 
Ballarat. 

Chiltern 
Inglewood. 
Creswiek, 
Linton. 
Echuca. 

Brisbane, 
Ipswich, 

Auckland. Christchureh, 
Wellington. Dunedin. 
Lyttelton. Invercargill 
And also on the Commercial Bank of Van Diemen’s 
Land at Hobart Town and Launceston. 
The Directore also negotiate approved Bills of Ex. 

change, and sevd them for collection, drawn on any of 
the Australian and New Zealand Colonies. 
The Royal Bank of Scotland, Stuckey’s Banking 

Company, the Manchester and Liverpo»i District Bank, 
the North and South Wales Bank, Biemingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Austratia and New Zea- 
land, and will uegzotiate bills drawn on these Cobenies. 
—By order »f the London Board, 

JOHN CURRIE, Secretary. 
87 Cannoestreet, City. 

Saas eee 
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QOUTH AUSTRALIAN BANKING 
COMPANY. 

Incorporated by Reval Charter. 
Every description of banking business conducted 

with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terma with the respective colonies. 

WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C. 

LONDON CHARTERED BANK OF 
AUSTRALIA. 

(Incorporated by Roval Charter.) 
Paid-up Capital, One Million Reserve fund, £100,009. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Deposits are also received in London at in- 
terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.-By order of the Court. 

W. M. YOUNG, Secretary. 
Offices, 17 Cannon street, E.C. 

K* GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

Capttal paid up, 600,000, 
LETTERS OF CREDIT ON THE BRANCHES at 

ADFT ATDF, 
MELBOURNE, ar 
SYDNEY, 

sre GRANTED ea the most favourable terms. Rills on 
the Australian Colonies negotiated and sent for co!lec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 

73 Cornhill, E.C 

, Tv 

OMMERCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES 
Incorporated by Act of the Colonial Legislature. 

London Office, No. 33 Cornhill. 
Lowpoy Boarp, 

Jehn Gilchrist, Esq. |] Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are draws 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale 
Bathurst, Burrangong, Carcoar, Cooma,’ Gouluro 
Kiama, Maitiand, Morpeth, Muswellbrook, Orange 
Peramatta, Queanbeyan, Wollongong, and Yass ; an:' 
also on Brisbane (Moreton Bay), Dalby, Gayndah, ani 
| Maryborough (Wide Bay), inthe Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
erllected, and every description of banking business 

| with Australia transacted on the most favourable terms 
| through the above-nameil establishments of the Bank 
| in New South Wales, and its agents in Victoria, South 
| Australia, and Tasmania. 
| EDWIN BRETT, Manager. 
| No. 33 Cornhill, London. E.C, 

|BANK OF NEW ZEALAND. 
Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 

| Otago, &c., 
; Paid-up Capital, £500,000, 

| Reserve Fund, £133,000. 

Head office, Auckland. —Branches and Agencies at— 

Blenheim. Macrae’s Fiat. Picton. 
| Christchurch. Manuherikia Queenstown. 
Dunedin. Mound Ida. Ross. 

| Dunstan. * Napier. Russell, 
| Dunstan Creek. Nelson. Timaru. 
Grey River. Nevis. Tokomairiro. 
Hokitika. Newcastle. Waikouaiti. 

| Invercargill. New Plymouth. | Waimea, 
| Kaiapoi. Nokomar. Wanganui. 
| Lawrence Oamaru. Wellington. 
Lyttelton. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 

F. LARKWORTHY, Managing Director. 
| 
Ne 80 Old Broad street, London, E.C. 

JASTERN EXCHANGE BANK 
(Limited). 

Head office—14 Cook street, Liverpooi. 

BRANCH—ALEXANDRIA, EGYPT. 
£ 

Capital subscribed... - «+» $00,000 
- 200,000 

(With power to increase to two millions sterling). 

Directors. 
P. Hunter Esq., Chairman. 

G. M. Bowen, Esq. C. B. Dixon, Esq. 
Thomas Chilton, Esq. A. Malcomson Esq. 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calentta, Madras, Singapore, China, Colombo 
{Cezton), New South Wales, Queensland, Tasmania, 

ictoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
| end Brazil. 

Sills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be Known on application. 

to places where th has Agents. 
Current deposit accounts free of charge. 
Deposits at interest received for fixed heme yo sub- 

ject to a specified notice of withdrawal, at rates which 
-s be ascertained at the office. 

he bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms, 
JOHN HENRY ETHERIDGE. Ceneral Manager. 

Advances SS shipments of goods consigned 

t 

THE ECONOMIST. 

HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited). 

At the Third Ordinary General Meeting of the Share- 
holders in this Company, held at the London Tavern, on 
Monday, Feb. 5, 1866, at One o'clock, Samuel Laing, 
isq., M.P., in the chair, the following report 
balance sheet to Dec. 31, 1865, were presented :— 

“In presenting their third annual report, the Direc- 
tors have again the pleasure of congratulating the 
shareholders on the results of the Company's operations. 

“ The subjoined accounts show that the net profits of 
the year 1865, after deducting all charges and allowing 
a rebate of interest on bills not due at the rate of 7 per 
cent. per annum, amount to £202,631 15s 6d, being at 
the rate of upwards of 20 per cent. on the paid-up 
capital of £1,000,000, In this account of profit all 
securities have been taken at their market price on the 
31st of December, 

“ The total amount of the credit of profit and loss ac- 
count, including £22,440 2s 7d carried forward from 
the year 1864, is £225,071 18s 1d, out of which an 
interim dividen4 of 2s per share, amounting to £25,000, 
has been already paid. 

“ The Directors recommend that an additional divi- 
dend of 10s per share, free of income tax, be now de- 
clared, amounting to £125,009, and making, with the 2s 
paid in August,a total dividend of £150,000 for the year, 
or at the rate of 15 percent. on the paid-op capital of 
£1,000 000. This will leave a balance of £75,071 188 1d, 
out of which the Directors recommend that £50,000 be 
added to the reserve, bringing its total up to £175,000, 
and leaving a balance of undivided profits of 
£25,071 18s 1d to be carried forward to next year's ac- 
count 

“ Two vacancies in the Board have occurred during 
the year by the resignation of Mr Alderman Salomons, 
M.P., and Mr J. T. Mackenzie, and the Directors have 
in accordance with the articles of association, elected 
Mr Peter P. Ralli, late of Messrs Ralli Brothers, to fill 
one of the places thus vacated. It is not at present pro- 
posed to fill up the other vacancy. 

“Messrs Quilter, Ball, and Co. offer themselves for 
re-election as Anditors. “ 8. LAING, Chairman. 

“Temporary Offices, 27 Austinfriar:, Jan. 26, 1866."’ 

BALANCE-SHEET—December 31, 1865. 
Dr. LAABILITIES. 

To capital aceount— 
To 250,000 shares, £4 paid 
To reserve 
To calls overpaid .........-+....- eee 
To bills payable and deposit receipts... 
To acco nts current and sundry liabi- 

WEED ccccecrccccscesce 
To unclaimed dividends 

125,000 

117 
965,011 

152,360 19 
98 17 o- 

2,242,587 18 
To “profit and loss"—balance at 

credit of this account...............-+ ao ww 55,427 3 

Cr. ASSETS. 
By eash in hand and at bankers... 
By bills receivable 
By short loans on securities. -oner soon 

1,400,942 
By other loans on securities and ac- 

counts current 

By investments at market value... 
By freehold premises, including leas 

thereof bought up .. 
By ca'ls in arrear ..... 
By interim dividend paid, 

890,622 
146,833 

34,305 
slo 

25.000 

2,498,015 
Prorirt axnp Loss Accornt for the Year ending 
Dr. 1865. E 

To current expenses—Salaries, income 
tax, Directors’ remuneration, adver- 
tising, printing, stationery, including 
every charge 

To balance carried down.. 

oom ae a 

289,114 19 
£ 8 

To rebate of interest on bills and loans 
not due, at 7 per cent. carried to new 
accoant 

To interim d vidend paid, 
(August, 1865) 

To dividend of 19s per sha 
CR i ciccnecitctieeneneentinseerecne 

To reserve—projosed addition thereto. 
To balance carried forward to new 

30,355 

25,000 

125,000 
50,000 

25,071 

255,427 
£ 

year se. J _— 22,440 
By profit (subjec 266,674 

289,114 19 
E s £ 

255,427 3 
Chairman. 

By balance brought down 

Audited and found correct, 
Jan. 26, 1866. QUILTER, BALL, and CO. 

The following resolutions were carried unanimously : 

No. 1. “That the report of the Directors and the 
statement of accounts for the year 1965, as now pre- 
sented, be received and adopted. 

“That in accordance with a recommendation therein 
——_ the sum of £50,000 be carried to the reserve ; 
an 

“ That a dividend at the rate of 10s share, free of 
income tax, be now :eclared on the path-apengital of the 
Company, in acditioa tothe 2s per share paid on account 
in August last, making a total dividend of 12s per share 
or tS per cent. on the share capital of the Company, 
and that it be payable on and after the 20th instant.” 

No, 2. “That Messrs Quilter, Ball, and Co., the Au- 
ditors retiring at this meeting, be and hereby are re- 
elected for the ensuing year.” 

No. 8. “ That the thanks of the meeting be given to 
the Chairman tor his courteous and able conduct in the 
chair.” R. J. BUTLER, Secretary. 

27 Austinfriara, Feb. 5, 1866. 

[Feb. 10, 1866, 
THE,,.GENERAL CREDIT 4m 

FINANCE COMPANY of LONDON q 
Capital, nominal, £ 

First and second issue eg 

fy 
Drrecrors, 

Esq., Jun., 4 Great George st., W 
Alexander Devaux, Esq. (Mesars C. Devaux ae 
Sir 8S. A. Donaldson, late Colonial Secretary of 

South Wales. 
John Bramley-Moore, Esq., Liverpool. 
Samuel Leo Schuster, Esq. (Mesars Sehuster, Son, sy) 
Charles Turner, Esq., M.P., Liverpool. 
George Worms, Esq. (Messrs G. and A. Worms), 

GeyERaL ManacGer—James Macdonala, Eu, 
BANKERS. 

The London and Westminster 
The Union Bank of London. 

ana Company ee for short 
ordinary rates, or longer iods according 

agreement. — ® 
Makes advances on approved securities, Degotiaa 

loans, &c 
R. J. BUTLE Secretary, 

27 Austinfriars, E.C. ™ 
ee 

HE NATIONAL GUARANTEE 
AND SURETYSHIP ASSOCIATION (Limited), 

Head Office—119 George street, Edi 
This Association transacts all descriptions ¢ 

Guarantee business on liberal principles. 
Forms of proposal and every information may be had 

on application to are 
GEORGE T. R , Accountant, 90 

house, 70 Bishopsgate street ; Bitalings 
Capt. W. M. MACKENZIE, 10 Regent street: op 
W. M. COMBER, Woodridings, Pinner, Middiegs 
Sees ee 

SIX PER CENT. DEBENTURES. 
' 

THE TRUST AND LOA 
a COMPANY ef UPPER CANADA. 

Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000. 

Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. 

DImECTORS. 
The Right Hon. Edward Pleydell Bouverie, MP, 

William Cha . i he Ch am jpman, " put 
James Hutchinson, Esq writes é. 
Charles Morrison, Esq. T.M Weeuelin, 

Bawxers—Messrs Glyn, Mills, Currie, and Ca 
This Company is now issuing debentures for 3,4 @ 

5 years, bearing 6 per cent., and for longer periods, § 
cent. interest, payable at Messrs Glyn, Mills, 
and Co., on Ist January and Ist July. Application» 
be made to the Secretary. F. FEARON, Secretary. 

65 Moorgate street. London. 

j ARRANT FINANCE COMPANY 
(Limited). 

mi,’ ly oh le 

aes ieee 

Eyaelie et 

Fitts, 

Authorised 
Subscribed 

DreecTors. 
Cuarmmayx—aA_ D. De Pass, Esq. 

Deputr-Caairnmay—William McAndrew, on 
Joseph Bravo, Esq. George Harvey Jay, 
Archibald T. Bruce, Esq. William Rawstron, 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 

BaNKERS. 
Alliance Bank, Londoa, Liverpool, and Manchester, 
National Bank, London, Dublin, and Branches. 
Messrs Prescott, Grote, Cave, and Co., London, 
Messrs Robarts, Lubbock, and Co., London. 

MANAGER. 
J. Campbell Rob-rtsen, Esq 

Scs-MANaGER. 
J. Morrison Stubart, Esq. 

The Company makes advances on produce warraly 
shares, debentures, and other convertible securities, aml 
undertakes their realisation. 

Deposits received for fixed periuds on terms & 
agreed upon. J. A. MANN, =r 

Offices, 62 Gresham house, Old Broad street, B 

THE LONDON FINANCIAL ‘THE 
A3SOCIATION (Limited). 

SUBS 
geil 

gee Eik = z 

DrREcTors. 
John Hackblock, Esq., Chairman. 

J >bn Borradaile, Esq. William Rennie, Esq 
Charles Butler, Esq. Michael E 

Willitm uand, Esq 
Richard B. Wade, Baq 
John Walker, Esq. 

gE 2 

rial Bank. 
Manacer—Augustus Wildy, Esq. 
Sus-Manacer. —J. B. Dunn, Esq. 

Ssecretarr—John Henry Koch, Esq. 

d M Financial an 7 ucts Monetary and ancial operations. 
received at interest, FOR FIXED PERIODS, 

On liberal terms. a 

tne Tened tor, pecodl per cent., , are . 
three, five, or seven years. Forms of application to 
had at the Office. w! 

oe ."—By order, 
” JOHN H. KOCH, Secretary: 

South Sea house, Threadneedle street, London 

He ix 

ERESED f~ 
sisi eaielpsika ts ‘esi Wee See gre eran em a 



' THE ECONOMIST. 
£4,543 88 3d be thus applied—£4,000 to be carried to 
the reserve fund, and the residue of £543 8s 3d to the 
credit of the next aecount. 

3. That Henry Alfred Coffey, Esq., 
Elias de Pass, Esq., and 
James Jno. Frost, Esq., empowers them to sell colonia! and other produce by 

who retire by rotstion, be re-elected as Directors of the | auction without being duly licensed as Auctioneers,— 
Company. , The Board of Inland Revenue thinks it right to give 

4. That Messrs Edwards, James, and Co., be re-elected | Notice, that any Person, whether as a Broker 
as Auditors, and that their remuneration be fifty guineas | or not, who conducts a sale by competition without 
for the current year. having at the time a Licence in force as an Auctioneer, 

5. That the best thanks of the meeting be given to | renders himself liable to the malty of £100 imposed 
the Chairman and Directors for their attention to the | by the 4th Section of the Act $ Vict. cap. 15. 
business of the Company. WM. COBBETT, Sccretary. 

(Signed) R. W. PELLY, Chairman. Inland Revenue Office, Somerset House, 
(Extracted from the Minutes.) London, W.C., February 6, 1866. 

(Signed) THOMAS SHARER, Secretary. is 

THE IMPERIAL MERCANTILE | [' , CHANCERY. | AND. F; 
CREDIT ASSOCIATION (Limited). hereby given, that on the 14th day of December, 1865, 

Capital subscribed, £5,000,000, Paid up, £500,000. a pene ual Injunction, with ae was granted bv His 
Rest, £75,000. Lordsbip th- Master of the Rolls, on the-application of 

Caen Se See Esq. Messrs J. and F Martell, who were the plaintiffs in a 
ic ale Rooms, South sane eau-e depending in the High Court of Chancery, re- 

ion Tescndneedio srsueh, rc. the Sth of | Henry J- Barker, Esq., and T. Fraser Sandeman, Esq. | straining the defendant therein named from affixing, or 
yea 1366 This Association makes Advances upon approved | a)plying, or causing to be affixed or applied to any bottles 
te D rectors have the pleasure to submit their | Mercantile and other Securities, and Receives Money | of brandy, or any cases coi ing such bottles, and 

‘Annual Report, and to record the continued | Deposit at intere-t for short or long periods. otherwise using any label, or any capsule, brand, or 
of the Company. Depositors for periods of not less than 3 years may | mark, in imitation of or only colourably differmg from 

wd some. General Meeting, held on the procure, on application at the offices, Debentures of the | the labe!s, 

adely nt, your Litect. rs feit justified in proposing | Aswociation, Dearing, invenest at ¢ per cont. per snaam, 
spayment of 5 per cent. on account of dividend; and w.c. WINTERBOTTOM, Secretary. 
the accounts sent herewith show profits to the amount 27 Lombard street, London, E.C. 
£7,322 3s 3d over and above the dividend then paid. . 

This would sdmit of a further dividend of 12} per 
ant, being paid, but in accordance with the wish ex- 
premed by the shareholders at last meeting, and in the 

gaviction that a swailer amount of dividenv, and a 
\oge amount carried to reserve tund, would enhance 
ibe stability of the Company, your Directors are of 

tha: it would be more expedient to divide only 
percent., waking a total payment of 10 per cent. for 

free of income tax, leaving a residue of 
Mab te Sd; out of which they recommend the reserve 
fund to be augmented from £2,500 to £6,500, the 
Nelnce of £543 8s 3d being curried forward to next 

183 

A UCTIONEER’S  LICENCES.— 
It having been represented to the Board of Inland 

0. 

Py 
> a 

ns 

5 I Feb 10, 1866.) 
iRINE INVESTMENT 

COMPANY (Limited), 17 Gracechurch street, 
} Londen, E.C. 
jpcerporated with Limited Liability, under the Com- 

Pn ieee f £25 each Capital 000, in 20, shares 0! each. 
orion power to increase. 

First issue, 10,000 shares. 
Cuareuax.—Captain R. 3 Se 

parorr-Cualmmay.— Henry red Coffey, Esq. 
——., = a. 

Borman, Esq. as. Jno. Frost, Esq, 
ae bormsider, Bq. | E. Shirley Keunedy, Esq. 

. Esq. J. Gustavus Russell, Esq. 
Bias de Esq. David Wilson, Esq. 

John Randon Worcester, & sq. 
Secaztary.—Mr Themas Sharer. 

fhe Agra a Limited, Nichol and Masterman’s B: mited, alas 
lane, E.C. 

The Alliance Bank, Limited, Lothbury, E.C. 

Report of the Directors of the Marine Investment Com- 
oe eee submisted at the Second Annual 

capseu es, warks, and brands used by Mesers 
J. and F. Martell. 

| 

| 
Messrs J. and F. MARTELL hereby caution all persons 

against shipping, selling. buying, consigning, import- 
ing, exporting, or otherwise disposing of any brandies, | 
either in bottles or in casks, having any capsule, brand, | 
or mark thereon, in imitation of those of Messrs J. and | 
F. Martell: and any person violating the said injunc- | 
tion Is liable to attachment for contempt of Court and | 
committal to prison, and proceedings w.ll be imme- 
diately taken against any person using brands or marks 
in imitation of those belonging to Messrs J. and F. 
Marteil. W. and H. P. SHARP, 92 Gresham house, 

Olid Bread street, London, Solicitors fer 
Messrs J. aod F. Martell, of Cognac. 

[DEBEN TURES AT 5, 54, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 

Dreecrors. 
Cuarmmax—Lawford Acland, Esq. 

Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 

Harry George Gordon, Esq. | P. F. Robertson, Esq., M.P 
George Ireland, Esq. Robert Smith, Esq. - i 

Maxacen—C. J. Braine, Esq. PANAMA RAILROAD COMPANY'S 
The Directors are prepared to ISSUE DEBENTURES SECOND MORTGAGE BONDS. 

for one, three, and five years, at 5, 54, and 6 per cent. The DIVIDEND on these Bonds due on the 20th 
respectively. February will be PAID on that oron any succeeding 

They are also prepared to invest money on mortgage | day, between the hours of 10 and 2, at the Counting 
im Ceylon and Mauritius, either with or without the | house of Messrs BROWN, SHIPLEY, and CO., Foun- 
guarantee of the Company, as may be arran; ders court, Lothbury, E.C., where ists may be 

Applications for particulars to be made at the office | obtained. : 
of the Company, No. 7 East India Avenue, 
street, London, E.C.—By order, 

R. A. CAMERON, Secretary. 

in accordance with the articles of a saiation, the 
flowing Directors retire, viz.,— 

Henry Alfred Coffey, Eaq., 
Elias de Pas, Esq., 
Jame~ Johu Fr s:, Esq., 

tat being eligible, offer themselves for r:-election. 
The sharchoiders will have to elect auditors for the 

qment year, and Messrs Edwards, James, aid Co., 
sé themselves for re-election. —By order of the Board, 

THOMAS SHARER, Secretary. 
Igndon, 25th January, 1866. 

MARINE INVESTMENT COMPANY (Limited). 
ccc, SHEET, 31st December, 1865. 

£ 
To capital— 

$582 Shares at £6 is 
per share ...... £59,575 

Less in arrear 
(sinee paid) ... 

Coupons must be left two clear days for examinat ion 

“a 
AST INDIAN RAILWAY 

COMPANY. 
The East Indian Railway Company is prepared to 

receive Tenders for the supply and delivery of 
OVERHEAD VERSERS, 

as per Specification and Drawings, to be seen at the 
Company's Offices. 

Tenders must be delivered in sealed envelopes, 
addressed to the undersigned, marked ‘* Tender for Over- 
head Traverses,” not later than 12 o'clock at noon 
on Thursday the 15th day of February, 1866. 

The Company is not bound to accept the lowest or 
any Tender.—By order of the board, 

D. L NOAD, Secretary. 
East Indian Railway House, Alderman’s walk, 
New Broad street, London, January 25, 1866. 

. iv 

REAT WESTERN RAILWAY | 
I COMPANY. 
Notice is hereby given, that the next Haelf-Yearly 

General Meeting of the propr.eiors of this Company 
will be held, pursuant to Act of Parliament, in London, 
at the Paddington Stat on, on Friday, the 2.d day of 
March next, at | o'clock, for the election of seven Di- 
reciors in the place of the same number retiring by ro- 
pation, and for the general purposes of business. 

The Directors retiring are eligible for re-election, and 
in compliance with a bye-law. notice mast be given in 
writing to the Secretary, on or before the lith imst., of | 
the »ames of any prc prietors to be nominatea for | 
election as Directors at the said half-yearly general 
Ih eeung. 

MERSEY DOCK ESTATE. 

LOANS OF MONEY 

HE MERSEY DOCKS AND 
HARBOUR BOARD hereby give notice, that they 

are willing to réceive LOANS of MONEY on the secu- 
rity of their Bonds, at the rate of Four Pounds Fifteea 
Shillings per centum per annum interest, for periods of 
Three, Five, or Seven Years. 

Interest Warrants for the whole term, payable half- 
yearly at the Bankers of the Board in Liverpool, or in 
London, will be issued with each bond. 
Communications to be addressed to George J. Jeffer- 

son, Esq., Treasurer, Dock office, Liverpool.—By order 
of the Board, JOHN HARRISON, Secretary. 

Dock office, Liverpool, Nov. 16, 1865, 

sd 

101 

59,473 
468 Forfeited, 

Paid thereo-... 997 

10,000 
To loans, deposits, 
wpaid accounts 

Toreserve fund .. nano 
To balance of profit und loss account ... 

60,471 5 0 
bills payable, and 

srceececsscceseaeeee 153,818 19 9 
2: ( 

LOANS ON DEBENTURES. 

OHN CROSSLEY AND 
i cz (Limited), HALIFAX. 
} By carb at bankers ......... £5,876 0 5 £ 
_- cesecqnensoguee 08 9 2 1,650,000 

1,092,390 
11,234 

Capital subscribed 
Capital paid up ..... 
Capital ieserve fund By marine liens and securities ......cc.- 213,065 15 1 

By balance of preliminary expenses 

SONS | 
} 

| 
' 

wow 5336 211 | 

24,312 8 0 | The Directors of the above Company are prepared to 

Prorit ayp Loss Account. RECEIVE LUANS on Debentares for periods of not 
less than one, or more than five years ; to bear interest 
at five per cent. per annum. The interest on sams from 
£10 to £106 will be paid yearly, say on the 5th of July ; 
the interest ov sums exceeding £100 will be paid half- And notice is hereby also given, that the following 
yearly, say on the 5th of January and on the dih Jaly. | matters will be submitted for the consiveration and 

Loans for periods of longer or shorter dates than the | sam tion of the proprietors (that is to say) :-— 
above will be subj.ct to sp: cial arrangement. | “A bill for confersing further powers on the Great 

Apply personaly, or by letter, to Mr Benjamin | western Railway Company, in relation to th-ir own 
Musgrave, Dean Clough Mills, Hal.fax. undertakings, aod the undertakings of other companies, 

and for other purposes.” 

sITHE ARSENIOUS AND 

£ sd 
To current expenses, including rent, 
}) Satimery, agents’ commission, and 

lawecosts ........ 1,814 410 

6 

v 
aaneeeereenes : 

ae 
\steportion ef preliminary expenses... 
dividend, 10 per cent. declared Feb. 

} 1865, and 5 per cent. interim dividend, 
) duly, 
b 

4,531 10 
635 7 

I 

To authorise the creation and issue of £36,000 pre- 

| | 

balance of account, 3lst December, i... : 
interest (rebate for b lls current at 7 

Per cent.) and comm ssion on ship loans 
and surveys on ships 15,685 3 

223,972 1 7 
Avcprrors’ Report. 

London, January 25, 1966 
Andited and compared with the books, accounts, 

Wouchers, and securities, avd found correct. 
) EDWARDS, JAMES, & CO. 

See-etary having resd the notice convening the 
and the report of ihe Directors, it was resolved 
y:— 

the repo: t and accounts now read be received, 
and entered on the minutes. 
dividend at the rare of 5 per cent. free of 

tax, to Dec. 31, 1865, be declared oa the capital 
Up. inacdition to the 5 per cent paid en accenst 

the 4th day of August la-t, in accordance with the 
of the Extraordinary General Meeting of the 

ef July last. That the sala dividend be payable on 
after ‘the 13th instant, and that the balance of 

SULPHUROUS ORE REOUCTION COMPANY 
(Limited). 

(LATE BALKWILL AND CO.) 
Capital £20,.0 , in 2,000 shares of £10 each. £1 on 

application; £4 on allotment: the remainder being 
reserved. 

Drri croRs. 
D. Aitken, Esq., M.P., Littie Falmouth. 

{ 4._P. Balkwill, Esq. (Me-srs Balawiil and Co), 
Town street, Plymou b. 

| Major J. F. Napier thewitt, J.P. County of Gi 
F-.RG.S., Velindre House, ian, Haverfordwest. 

C. Peogilly, Esq., Falmouth. 
BanKERS. 

The London and, South-Western Bank, Falmouth, 
Corn. al, 
Brokers. 

Messrs Brewis and Lynch, 3 Crown court, Old Broad 
street, London. 

Soxicrtror—D. W. Tremewan, Esq., Falmouth. 
SecretarY.—Mr Tresidder, Faimouth. 

Offices - Falmouth, Cornwail, 
The Directors of this Company hereby give notice, 

that the time for receixing APPLICATION for 
SHARES is limitedto he 1%n of FEBRUARY, after 
which day no further applications can be received. 

Full prospectuses and forms of application can be ob- 
tained from the Secretary. 

Ola 

| 

| 

| 
| 

| 

ference capital, for tue pu poses contemplate: by the 
| West Cornwell Railway Act, 1865, pursuant to the 

beads of arrangement scheduled thereto, between the 
West Cornwall Railway Company and the Great 
Western. Bristol snd Exeter, and South Devon Rail- 
way Companics (toerein called the Associated Com- 
panics). 

And notice is hereby further given, that on the con- 
clusion of the bus.ness of the half-yeariy general meet- 
ing an Extraor: imary Gene: al Meeting of the proprietors 
wii! be held at the same place for t.e purpose of sanc 
tiunins — 

An agreement with the Bala and Doigelly Railway 
Company for the maintenance, . and user 
their railway ; 

An agreemen* wit) the C rwen and Bala Railway 
Com, any for the maintenance, working. and user 
their railwsy ; 

of 

of 

A lease te the Birmingham and Great Western Hotel 

i 

| 
} 

| 

| 
| Company (Limited) of lands at Birmingham for the | 
purvoses of an hotel | 
The Transfer Boos of stock and shares will be closed | 

on and from the 15t)) imatant, and will not be epened | 
until aft-r the said haif-ye uly general mecting en the 
2ud March next. 

DANIEL GOOCH, Chairman. 
CHAS. ALEXANDER WUOD, Depaty-Chairman. 
Padd ngton Stat ou, Feb. 1, 1866. 

_ 
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MoeNxt CENIS RAILWAY 
COMPANY (Limited). 

Share capital, £250,000, with power to borrow £125,000 
on Bonds bearing 7 per cent. interest. Issue of share 
capita!, £250,000, in 12,500 shares of £20 each. £1 
payable on application; £3 on allotment; residue in 
calls of £4 at intervals of not les: than three months. 

Prestpext—The Duke of Sutherland, on 
CuarzmaN—Sir James Hudson, G.C B. 

DimecTors. 
Thomas Brassey. Esq., 4Great George street, 8.W. 
Duke of Vallombrosa, Cannes, France. 
Lord Abinger, Eccleston square, 8.W. 
Sir M. Peto, Bart., M.P., 9 Great George street, 
Sir Robert Dalias, Bart., 52 Rutland gate, 8.W. 
Edward Blount, Esg., 3 "Bue de la Paix, Paris. 
Jervoise Smith, Esq., ‘47 Belgrave square. 
T. R. Crampton, Esq., 12 Great George street, S.W. 
W. B. Buddicom, Esq., Pombedw, Flintshire. 
Alex. Brogden, Esq., Ulverstone. 
John B. Fel!, Esq., Spark Bridge, Ulverstone. 

BANKERS. 
and Smic:hs, 1'Lombard street, 

8.W. 

Messrs Smith, Payne, 
‘London. 

Union Bank, Liverpool. 
Messrs E. Blount and Co., Paris. 
The Credit Genevoise, Geneva. 
Messrs French and Co., Florence. 

EnGrxeen—James Brunless, Esq. 
ScriciTors, 

Measrs Freshfields and Newman, 5 Bank buildings, 
thbury. 

Brokers. 
Messrs Laurence, Son, and Pearce, Angel court, Throg- 

morton strect, E.C. 
SecRET RY. 

T. S. Catbill, Esy., 13 Gresham street, E.C. 

PROSPECTUS. 
Concessions have been obtained from the French and 

Italian Governments for constructing and working a 
Locomotive Railway ov.r the Mont Cenis. 

This Railway crosses the Alps from St Michael in 
Savoy, to Susa in Piedmont, a distance of forty-eight 
miles, “connecting the railways of France with those of 
Italy, thus completing the last link of a direct line of 
1,406 miles from Calais to the Port of Brindisi on the 

Adriatic, whereby an improved route te be created 
from France and Engiand to Italy, Ezypt, and the 
East, and a saving of two days effected in the transit 
of the Ind an Mail. 
The Mont Cenis Railway will be constructed on the 

existing Imperial road, the grant of a sufficient width 
of which, free of charge, has been made by the two 
Governments, and this grant may be considered equal 
to a subvention of £200,000. 

For working this 1 ne, the centre rail system of loco- 
i} motives will be adopted. The practicability of which 

has been proved by trials made on the Cromford and 
High Peak Railway, in England, and afterwards on the 
Mont Cen s, where the system has recently been sub- 
mitted to every vacietv of test before Commissions of 
Engineers appointed by the French, Italian, English, 
Russian, and Austrian Government:. 

These five Royal Commission , in their official reports, 
have concurred in expressing their conviction that the 
triuls made on the mountain have fully proved the 
practicability and safe y of working the p'opored rail- 
way over the Mont Cenis And the complete success of 
the system having thus been established, the Govern- 
ments of France and Italy have granted tne concessions 
for the railway, and the privileges asked for. 

The English Comm'ssioner, Captain Tyler, R.E., in 
his report to the Board ot ‘Trade, published by order of 
the House of Commons, states that this scheme for 
crossing the Mont Cenis is, in his opinion, practicable, 
both mechanically and commercially, and that the pas- 
sege of the mountain may thus be effected, not only 
with greater sp ed, cert :inty, and convenience, but also 
with greater safety than under the present arrange- 
ment. 

The i: terest they feel in an enterprise of so great im- 
portance 10 England, France, and Italy, as well as to 
the future of Railway construction in all countries, 
has induced the Directors to lend their aid to this under- 
taking. They wish it to be known that no contracts for 
works or supply of materials have been entered into, 
and that the works of the Line will be executed with a 
view to secure the best conditions for the Company, and 
the greatest possible economy. 

After careful consideration of the estimates prepared 
by Mr Branlees, the Directors have satisfied themselves 
that the cost of the line will not exceed £375,000, or 
£3,000 per mile, includ ng rolling stock, payment of 
interest at seven per cent. during constructivu, and pre- 
liminary expenses. 

In the estimates of w rking expenses, the Directors 
have made ample allowance to provide for all the 
special circumstances of gradient«, curves, and climate. 
The gross revenue produced by the existing traftic 

on the road, calculating only the same annual increase 
as that of the past years, and taking no account of the 
increase of traffic that invariably results from the 

| opening of a railway, will be sufficient, after paying 
working expenses and 7 per cent. interest on Bunds 
and Shares, to reimburse both Bond and Share Capital, 
and leave a profit of £233,000 at the end of seven years, 

The perid for wh ch the Concessions are grauted ex- 
tends until the opening of the Great Tunnel of the Alps, 
which, taking the most favourable view of the time re- 
quired for its comp'etion, will give at least 7 years of 
working of the Mont Cenis ~ ; from which the 

| following results may be expected > 

948,717 Revenue for 7 year .......0sseeseee eos 
70,0c0 Value of plant at end of 7 pears. 

1,018,717 

Working expense: 
Interest at 7 per cent. 
Capital paid off 

se eeeees £284,613 
- 125,440 

375,000 
785,053 

Surplus profits after paying ee 
capital and inte est 239,664 

The profits of the Company in each. year are to be 
applied :— 

ist. In payment of interest on bonds. 
2nd. In payment of a uividend of 7 per cent. per an- 
hum upon the sbares. 

= 

THE ECONOMIST. 
3rd. For the purpose of creating “a Bond Re Sn ae meetaems ot aude saaniadimelm> . as seve tine eae 

tion Fand.” 
4th. After the Bond Redemption Fand is completed, 

for the purpose of creating “*a Bonus Fund,” to be 
applied in payment of a bonus of £20 per share. 
After which payment the preferential dividend of 7 
per cent. pec annuum wiil cease in respect of such 
share. 

5th. One-half of the residue or surplus profits in each 
year will be divided amongst the shareholvers, and 
the other moiety will be paid t » the Concess'‘onaires. 

It will be seen that the Qonvdodentints receive no 
compensation for the value of the Concession wh'ch 
they transfer to the Company, until the reimbursement 
of the capital within the seven yea's, by annu.l instal- 
ments, as above, has been provided for. 
A raivway connecting Italy and a population of over 

20 millions on the South, with France and a population 
of 40 millions on the North of the Alps, between 
which courtries there at pre-ent exists no other land 
commuuication than by dilige ces and carts or sledges, 
must heve the effect of largely increasing the traffic, 
seeing that the journey over the mourtain would be 
made by the passenger trains in 4} hours, instead of 
the 10 to 15 hours; and by the goods trains to 8 hours 
in the place of 3 days a3 at present. 

There may also, in addition, be expected the carriage 
of the fast overland Indian mail, and the passengers 
travelling with it; and consi, lerable quantities of mer- 
chandise now conveyed between Italy and France, via 
Marseilles. 
A further annual increase of 19 per cent. due to the 

facilities afforded by the railway, may therefore be as- 
sumed: and the revenue thus accruing would give the 
sharebolders a profit of 18 per cent. ‘per annum on the 
capital employed, in addition to the 7 per cent. received 
as interest on the shares until reimbursed, After the 
above period, and for the remainder of the concession, 
the profi's of the railwav would consist of the entire 
amount of net earnings, clear of all interest and capital 
charges. 

Copies of the prospectus and forms of application for 
shares may be had of Messrs Laurence, Son, and Pearce, 
7 Angel court, Throgmorton street, and also of the 
Secretary, T. 8. Cutbill, Esq., 13 Gresha am street, E.C., 
where cop‘es of tte concessions, and reports of the Go- 
vernment Commissioners may be seen. 

E N" 

ENTAL RITISH AND CONTIN 
JUTE and FLAX WORKS (Limited). 

Capital £200,000, in 8,000 -hares of £25 each. 
First Issue £100,000 Deposit on application 10s per 

share, and on allotment 30s per share. 
Minimum dividend 10 per cent. guaranteed 

Prospectuses and forms of application for shares can 
be had at the Company's offices, 2 Ingram court, Fen- 
church street, London ; and at the following Bankers : 
London and County Bank, Lombard street; Edward 
Frege and Co., Hamburg; Lower Saxon Bank, Bremen; 
Brunswick Bank, Brunswick; A. Paderstein, Berlin ; 
Gebr. Schuster, Frankfort-on-the- Maine; Frege and Co., 
Leipsic. 

NEW THEATRE ROYAL ADELPHI, 
Sole Proprietor and Manager, Mr B. We'vster. 

138th, 139th, 140th, 141st 142nd sights of Mr J. Jeffer- 
son in the new Drama called RIP VAN WINKLE, 
written expressly for him. by Dion Boucicault, Esq. 
Monday Lemseearewes. Ash Wednesday excepted, 

PIPKIN’S RUSTIC RETREAT. Mesars J. L. Toole 
and P. Bedford) At8, RIP VAN WINKLE; or, The 
Sleep of Twenty Years. Rip, Mr J. Jefferson, supported 
by Messrs P. Bedford, R. Phillips, B'lington, Rogers, 
Ashlev, Eburne, Mrs Billington, Mi s Godseillac. And 
BEHIND TIME. Messrs J. L. Toole, R. Phillips, C. J. 
Smith, Miss A. Seaman, and Miss Godsale. Commence 

OYAL POLYTECHN vIC.— 
Henri Drayton, Esq., ass'sted by Madame Wildey 

will give his new Musical version of * Rebiaso. Crn- 
soe.” — the wonderful Optical Illus ons at 3 and 8, ex- 
cept Wedoes lay eveniog, when they are shown J 
¢ past 7.—Hol.re’s Torpedos and the Fa ry Tale, by at. 
K. King, Esq.—Mr G. W. Jester.—Admission to the 
whole, 1s.—Open from 12 to 5, and 7 two 10. 

DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 

LiGat- -BROWN COD LIVER OIL, 
Prescribed by the most Eminent Medical Men as 

the safest, speedie+t, and most eff ctual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

REEUMATISM, GENERAL DEBILITY, DISEASES OF 
THE SKIN, RICKETS, INFANTILE WASTING, 

AND ALL SCROFULOUS AFFECTIONS, 
Is incomparably ouperior to every other kind. 

Dr EDWARD SMITH, F. F.R.8., Inspector of Poor 
Laws, Late Physician to the Hospital for Consumption 
aod Diseases of the Chest, Brompton, in his Work on 
“Consumption,” writes: ‘It is impossible in private 
practice to determine whether the Oil which we pre- 
scribe is genuine Cod Liver Ol or not, and hence we 
think it a great advantage that there is one kind of Cod 
Liver Oil which is universally admitted to be genuine— 
the Light Brown Oil supplied by Dr de Jongh.” 

Dr BARLOW, Senior Physician to Guy's Hospital 
states: “I have frequently recommended persons con- 
sulting me to make use of Dr de Jongh’s Cod Liver Oil. 
1 have been well satisfied with its effects, und believe it 
to be a very pure oil, well fitted for those cases in which 
the use of that substance is indicated. 

Sold only in capsuled Imperia! Half-Pints, ‘ 
Pints, 43 94; Quarts, 98; by respectable chemists. 

Sole Consignees, 
ANSAR, HARFORD, and CO., 77 strand, London, W.C 

x Y , 

N2 MORE GREY HAIR.— 
MELANOGENE, the superlative dye of Dicque- 

mare, seni r, Rouen, for instantaneously dyeing in any 
shade of colour the hair and the beard, without danger 
to the skin, and free from smell. Ths Dye is superior 
to ali that have been employed hitherto.—Manufactory 
at Rouen, Rue St Nicholas 39; Depot for Loados, 
Messrs HOVENDEN and SONS, 5 Great Malborough 
st-eet, W., and 93 and 95 City road, E.C. 

23 6c 

; 

a 
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LUTES.—THE NEW 
FLUTE (old fingering), for beauty and 

tone unsurpassed, 3} es. and7 gs. Also a 
Co.'s Prize Medal Flute, about half cost, at 
KEITH, PROWSE, and CO.’s manufactory, 48 Cea} 
side. Just published, Rockstro’s “Hing ‘p to 
Players,” price 6d, 

i 
” ONCERTINAS.—AT  MESgRe 

KEITH, PROWSE, and CO.’s manuf 
Cheapside, may be found, CONCERTINAS, 
quality and durability, have proved by their long ng 
— = = extreme climates to be unserpea 

rices, first-class, 5 to 15 guineas. Ordi concer 
tinas two guineas. “ ae 

}[ARMONIUMS, BY ALEX ANDRE, 
—The new church Harmonium, with st: 

knee pedals, Venetian swell, and four rows of vi 
is now being introduced (price 24 guineas, Packed ang 
delivere! at any London railway station) by the wl 
agents, Messrs KEITH, PROWSE, and CO., 18 Chane | 
side. 
OQ 

Music: AL BOXES, BY NICOLE 
FRERES.—Messrs KEITH, PROWSE and 

direct importers, offer parties seeking really nt S 
tuned Instrument: a selection of more than 200 
with all the recently-introduced improvements, from 
four guineas. The new boxes, with accompaniment of 
flutes, bells, and drum, should be heard to be 
civted. as the expressive effects upon the ear ay 
exceedingly novel and beautiful —48 Cheapside, 

THE ORGAN ACCORDION 
has two rows of vibrators, organ keyboard, thre 

Any ocatves, and is as easily played as the accordion, 
pianist can perform upon it without study. Price from 
4 guineas. —KEITH, PROWSE, and CO., 48 Cosma 

T° GENTLEMEN SEEKING 
preparation for Woolwich, the Civil Service, 

the Line.—A Graduate of Oxford, who has had eee 
perience in preparing for the competitive and University 
eXamins tions, and has three students at present, wishes 
to receive two more. Delightful situation, 
educational and domestic advantages, and moderate 
t-rms.—Address, L, L. D., 9 Leighton rescent, Tufnel] 
park West, N. wo 

S AUCE.— LEA AND PERRINS') 
WORCESTERSHIRE SAUCE, 

This delicious condiment, pronounced by connoisseurs | 

MODEL 
Voltas of | 

—enenenemmenetii 

is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE,’ 

The public are respectfully cautioned against wortinlen | 
Umitations, and should see that Lea and Perrins’ names || 
are on wrapper, label, bottle, and stopper. 

Ask for LEA "AND PERRINS' SAUCE, 
Sold wholesale and for export | y the ee 

wi orcester; Messrs Crosse and Brackwell; 
Rarclay and Sons, London; &c., &c., and by Gree 
and Oilmen universally | 

*, * 

J. AN NICOLL, TAILORS 
I e to the DD. Royal Family, and Courts of | 
Europe. The publicand f reign visiturs to London, Max | 
chester, or Liverpool, will find at Messrs Nicolls’ Ee 
tsblishments garments ready for imasediate use, or made 
to order at a few hours’ notice. 
Nicoll's Winter Overcoats 
Nicoll’s Winter Frock Coats 
Nicoll’s Winter Morning Coats... 
Nicoll’s Wivter Trowse:s 
Nicolls Waterproof Tweed Coat 
Nicoll's Winter Overcoats for Boy: 
Nicoll’s Winter Suits 
Nicoll'’s Winter Knickerbocker.. 
Nicoll’s Winter Highland Dress 

H. J. and D. Nicoll, 114 to 120 Regent street, 22 Com- 
hill, London; 10 Mosley street, Manchester; and # 
Bold street, Liverpool. 

THOMAS TURTON AND SONS 
Manufacturers of CAST STEEL for 

— “8, taps and dies, turning tools, chisels, &e. ©, 
STEEU piston rods, crank pins, connecting rods, st 
and crank axles, shafts, ad forgings of every 
tion. FILES marked T. Turton. Superior to any othet 
make. (See results of trial in the Truss, July 26, 1851) 
‘LOOLS of all kinds, for engineers, railways, contracton, 
&c., &c. EDGE TOOLS marked Wm. Greaves and 
Sons. Electro-Boracic steel, warranted to wear oat 
three tools made of cast steel. DOUBLE SHEAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER 
MAN 8TEEL. Springs, buffers, and cast steel tyre 
for locomotive engines, railway carraiges, and Prien. 
SHUEAF WORKS and SPRING WORKS, SHEFF 

London Warehouse, 35 Queen street, City 
Paris Warehouse, 10 Rue du Grand, Chantier. 
New York Store, 102 John street. 

Where the largest stock of steel, files, tools, &c., & 
may be selected from. 

KE ATING’S COUGH LOZENGES. 
—A safe and certain remedy for Coughs, Colds 

Hoarseness, and other affections of the Throat 
Chest. In Incipient Consumptiun, Asthma, aud Wister 
Cough they are unfailing. Being free fro every butt 
ful ingredicnt, they may be taken by the most delicalé 
female or the youngest child; while the Public Speaker 
and Professional Singer will find them invaluable it 
allaying the hoarseness end irritation incidental #f) 
vocal exertion, and also a powerful auxiliary in Lad | 
prodvc:ion of me'odious enunciation. 

Prepared and sold in boxes, 1s 1d, and tins, 20 9, | } 
4s 6d and 1Cs 6d each, by Thomas Keating, Chemist exist, | 
&c, 79 St Paul's churchyard, London. Retail by all} 
Druggists and Patent Medicine Vendors in the Work. | 
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