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* Chineat Bankers' Year Book, 1934,

8 In theee two years there was a diserepancy of 1 sach which canno: be expiained, and in the total 24 bunks of the yame nature.

BA+A. BRARKRASAZABI A"
TABLE XCVIR. DISTRIBUTION OBR. MODERN BANKS ACGORDING TO
- PROVINCE OR MUNICIPALITY *

LT I N £
kW W  Shenghai 89 198 18y ]
M Tientsin 8 64 63 88
; il Peiping 1 50 51 ar
a W Tsingtao - 8 20 23 9
_ W Hengchow 7 17 24 4
F ¥ Nenki 1 50 51 28
m Chungking 9 14 3 10
n Hankow 4 30 4 4
n ﬂ i Canton 3 14 19 4
g 2 Kiangsu 18 }78 188 20
L & Chekiang 17 78 95 —_
W &  Shans 1 39 33 —
# W #  Shantung 1 83 34 o
K% Kansy - 4 4 -
g % ® Hopel - 43 48 _
W E Honan - 1 19 50 -
[ q ¥  Shenst 3 40 48 _
W H ®  Szechwan 4 11 45 4
14 H ¥ Kiangsi 3 48 19 3
P E Ankvel — 40 40 2
i # . Hupeh — 28 ¢8 —_
: = Hunan 2 32 M 1
g ® Yunnan 1 6 7 -
" % ) Fukien 3 33 a6 '}
| & K3 Kwangai i 24 25 -
XA Kwangtung T — 15 15 -
AR E Kirin - 10 10 3
RATSE  Heilungkiang - 1 B 3 —
k¥R Lisoning -— 21 21 3
MME  Chahar — 4 4 —
[~ § B Suiyuan 1 8 9 —
$ XK Ninghsis 1 3 4 -
PR ponEkong & des 10 33 s 1
& ¥ Total 159 1,188 1,347 249
e R B N ¥ N
*Chiness Bpnkers’ Year Pook, 1935,
A o 2 = - R 2 A
v Y v B v ROE R 4
R LAEEEE EX ¥ X & 3 3 1 M 4 & 8,
RHUER=-ADEMAFARESE > » »aunmpiR
£ L& b: 3 wEgEN - SN B B W) lﬁ**-i’é_ﬁ-
. BR- KK EHAW AA Awd  RMX ook
Y OZIRTER BuohaARa AawmTRiE oY
A AA-FARE &2 eH AR BB R R M
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241 kilometers; (2) Branth lines completely finished and opened to traffic. sover 684
kilometers and projected lines 414 kilometers. Up to the end of June 1985, the Astén
highroads completed cover a total of 314 kitemeters and those projected, 77 kflometers:

The site for the junction station of the Szechwan-ShensFHighway was originally
decided to be located one kilometer south of Ningkiang, Shensi, but now it is shifted to
Fangtungkow, opposite Kipankwan, Szechwan. A surveying party despatched by
Shensi authorities has proceeded thither to conduct a survey, According to reports,
traffic to Kwangyllan, Szechwan, was opened on ©ctober 29, and.the whole highway
eovering 600 kilometers will be compléted before long.

The macadamized highways in Anhwei, which are completed and opened to traf.
fic, are mostly in the southern part of the province, They are the following onesgiwe
The Nanking-Wuhu, Wuhu-Tunki, Stiancheng-Tiencheng, Nanking-Langki (formerly
called Kienping), Tunki-Shunan, Hangchow-Sihsien (formerly named Hweichow), Hwai-
ning-Hofei (Hwalining, formerly calied-Anking), Sihsien-Tunki and Tunki-Kingtehchen
lines, The completed mud surfaced highways, mostly in _North Anhwei, cover 8,918
kilometers. The Susung-Kingtehchen and Chuhsien-Liuan lines are under consatruction,
while some more lines have been surveyed but work has not been started. _

Work has been vigorously pushed on on the Sian-Hanchung and the Sanyfiane
Kingyang Highways; the Paoki-Fenghsien Section of the former line and the Sanyiian-
Shunhwa Section of the latter are expected to be open to traffic in the current month.

_ For the convenience of the passengers of Shan%hai, Wugih, Changshu and Soo-
chow, the Nanking.Shanghai and the Shanghai-Hang¢how-Ningpo Railways Adminis-
tration has made an arrangement with the Shanghai-Wusih Omnibus Company for the
operation of a through service on these lines. An agreement to this effect has been .
signed, and the through service commenced on October 11. '

RoAL+ L - BERB BT E MY
TABLE XCVII NUMBER OF MODERN BANKS ESTABLISHED EACH YEAR *

N S | - & il B n w »n
_ Year l_)g Established | No. and Down’ N%. Eﬁisﬁng' :

M=+, 1808 1 - 1
Ye AR = Aup 1002 1 1 —_
Y =+ an 1906 3 ] ~
i =t = 1007 9 - 9
Y=+ Pmn 1908 5 3 2.
Xt g 1900 1 1 —
xHh—- 1910 1 —_ 1
k= n 1911 3 2 1
Bt i 1912 ¢ 11 ]
BRl= M 1913 2 1 1
RR=Z M 1914 3 1 ]
BN g 1915 7 3 3a
Bullh ip 1918 4 8 1
RRx M 1017 10 ) 1
iy B~ i 1018 11 8 11
RMA i 1019 18 9 6
Rl & 1920 18 14 3
Ba ;s 1921 1] 17 i3
Rt — g 1922 25 18 ki
BN = ip 1928 25 19 8
RR1+ =2 1924 7 [ 2
BT 1N 1925 8 ;] 2
Bt 5 m 1024 7 7 -
Bl KX Mm 1927 2 1 1
m_u_*l: 4 4 1928 & 4 13
Rt A 1929 11 g 0
RE+ L 1930 18 3 18
R— +m 1981 18 4 11
ji Juehy Y3 1932 14 2 12
B4 —m 1833 14 — 18a
Bl = 1034 20 - 25
By S1838 o .
:'H FExH) Jan.—Jun, 4 - 8

e Date Unknown 40 b1 —

f Total 885 182 150




the Tsing-Yi Section (from Tsinglankong to Yilamkong in Aihsien), and the third
stage, the Na-Lai Section (from Natashi to Paklaikong in Cheongkong via Sunying-
kong). The Kiungshan Industrial Bureau has petitioned the Provincial Government
f(;rbagl ;ppropriation of $5,350,000 from the Boxer Indemnity Refund to meet the cost
of building. :

Rapid progress is being made in the building of the Nanchang-Y{ishan Section
of the Chekiang-Kiangsi Railway. The section from Hengfeng to Koyang was com-
pleted on October 2. The Nanchang-Lientang Section, 30 li in length, has beenﬁpened
‘to traffic, There is at Liangkiatu,-near Nanchang, along this railway line, steel
bridge, 1,700 feet long, on which are laid double tracks and two highways, It ia the
first bridge in China which serves two purposes like this. The construction, designed
entirely by a Chinese engineer, was started in November last year and has been com-
g%eted.blt 5lw..s; been decided that through traffic on the line will be opened on

ovember 5,

The Shanghai-Chwansha Light Railway, which has been in operation for ten years
with fairly good results, will be extended to Tatwanchen, Nanhwei, The extension will
cover (i‘Z'S kilometers and $600,000 has been voted for the work, which has already been
starte S o .

With $20,000,000 as the construction cost, survey over the projected Fukien-
Kiangsi Railway, covering more than 200 I, has already begun. With a view to extend-
ing the railway from Yenping to Foochow, the provincial authorities have petitioned
for an additional fund of $5,000,000. '

To develop the communication facilities and to rehabilitate the rural economic
conditions in Honan and Anhwei provinces, the Lung-Hai Railway Administration has
decided to build the Kwei-Po branch line, over which survey has been started. The
construction will begin in the near.future,: o

As the Yiishan-Nanchang Section of the Chekiang-Kiangsi Railway will be open
to traffic very soon and as the Canton-Hankow Railway will be completed next year, the
Ministry of Railways finds it urgently necessary to hasten the connection of the section
which joins Nanchang to the Canton-Hankow line. The Ministry has established a
Works Bureau for the Kiangsi-Hunan Section of the Nanking-Hunan Railway. It will
run from Nanchang to Liling, Hunan, via Koan, Shangkao and Itsai, where a conneec-
tion with the Chu-Ping Section of the Canton-Hankow Railway will be effected. It is
- expected to commence work-on the whole line simultaneously in January next.

The National Economic Couneil is contemplating the introduction of a through
service on the existing highways in the five provinces of Chekiang, Kiangsi, Kiangsu,
Hunan and Kwangtung. It is to be named the Shanghsai-Canton Highway, starting
from Shanghai via the Shanghai-Hangchow Highway to Hangchow, Yiishan, passing
Narnichang to Chengsha, across Kanhsien to Tayit via Namyung, Shiuchow, and ter-

minating at Canton. The highway junctions in various provinces have all been com-
pleted now. '

_ The Lo-Tung Highway of Honan has completed the following works: (1) 200,-
000 cubic meters of the embankment of the Lo-Ning Section have been completed, (2)
114,685 cubic meters of the embankment of the Wen-Tung Section, (3) 130,000 cubic
meters of the embankment of the Lu-Ning Section, and (4) 1,650,000 cubic meters of

the embankment of the Lu-Wen Section. ,The bridges end culverts on the above Sec-
tions have mostly been completed.

~ 'The Sian-Lanchow Highway has been completed and is now under ‘official inspec-
tion. For the purpese of facilitating traffic control the whole highway will be divided
into three sections. Survey is being conducted to find a new line for the Han-Mien
Section of the Loyang-Shensi Highway, ' E

Statistics of the highways in Kiangsy up to the end of August 1936 are released
as follows:_ (i) Trunk lines with embankment, bridges and roads all completed and
traffic service opened, over 484 kilometers and lines projected but work not yet started,



and $70,000 from the National Industrial Bank. The loan is secured on the land surtax
of the province, bears interest of 0.3% per mensem, and is to be refunded by three
monthly instalments.

_ The gradual but steady improvement of the cotton industry of China may be
proved by the following facts: (1) With the excellent cotton crop at Changteh this year,
the Rural Co-operative Commission of Honan has raised & loan of $50,000 from a bank
for the purchase of over 8¢ cotton-ginning machines. The Commission has organized
& Cotton Co-operative Sales Office with 20 odd co-operative societies there, and they will
gin cotton themselves. (2) The Cotton Control Commission' of the National Economic
Council and the Central Cotton' Anti-Adulteration Bureau of Shensi, Honan, Hopei and
Shantung have jointly organized similar cotton anti-adulteration offices in the above-
mentioned provinces, These offices have achieved fairly satisfactory results. (3) The
National Economic Council has this year distributed American cotton seeds among the
farmers in Hopei, Honan, Hunan, Shantung and Anhwei. Anhwei’s crop of American
cotton this year is decidedly better in quality than the indigenous variety.

According to the North Shansi Mining Bureau, the coal deposits of Yungting-
chwang and Meiyilkow are very rich. The area of the former is over 4,400 mow, of
which about 8,620 mow can be profitably worked and the total output is believed to
be 17,660,000 tons of coal. Calculated at a daily output of 1,000 tons or an annual
yield of 360,000 tons, the deposit can be worked for 48 years, The area of Meiytikow
is 5,081 motw, of which 8,778 mow can be profitably worked. The total coal reserve
is estimated at 17,830,883 tons, of which 550,839 tons have been already dug out.

Taking 1,000 tons as the average daily output, the remaining coal can also be tapped
for 48 years. ' -

After the introduction of certain refdrms,_the Ching Hsing Mining Company

now produces 8,000,000 tons of coal yearly. Its_annual gross profit is about $5,000,000

and its overhead expenses are more than $4,000,000, leaving a balance of about $800,-
000 as net profit,

A rich antimony mine has been recently discovered at Yangshan, in the western
suburb of Hingkwo, Kiangsi. Members of the local gentry have raised capital to op-
erate the mine from which a daily output of about 50 piculs is expected,

_ A silver mine has been found at Yinjenshan, Ningteh, near Foochow. The Pro-
vincial Reconstruction Bureau sent a party to prospect the mine.

A gold and silver mine has been digcovered at Fengtingshan, Wantsai, Kiangsi
province, The reserve of the ores is estimated at over 1,000,000 tons, which require 60

yea}x{-s' time to exploit. On the surface of the mine there are deposits of crystalline
rocks, : :

The gold mine located in the neighbourhood of Liling, Hunan, has been worked
on the surface with primitive methods by A=#5uple of hundreds of villagers, each of
whom obtains from $5 to $20 worth of the precious metal each day. The Hunan pro-

vincial authorities are contemplating large scale exploitation of the mine under official
auspices,

.. With little development achieved and heavy losses sustained, the Canton autho-
rities have ordered suspension on the 15th next month of the operations in the gold

mine at Tatupo mountain, Yanping, near Canton. Operations in the Kwangning gold
mine were stopped by official orders on October 28 owing to unsatisfactory results. -

The embankment of the Si-Sien Section of the Lung-Hai Railway Line had been

completed and the laying of rails was started on October 1. It will be open .to traffic
at the end of the year, ' :

To develop the industries at Kiungshan (Hoinam Island) and strengthen the
naval defence, the military authorities of Kwangtung are contemplating the construcs
tion of a “round-the-island” railway in order to facilitate communications., The pro-
ject will be carried out in three stages. At the first stage the Tsing-Na Section (from
Teinglankong in Mancheong to Natashi in Tanhsien) will be built, at the second stage
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amount to more than $101,080, the other .fixed assets worth about $50,000 and its
current capital over $137,000, bringing the total sseets to about $880,000. The plant
covers 983.04 ares, is equip with 18 kifhs and is capable of producing 2,000 metric
tons of glazed and furnace-lining bricks, 200,000 pieces of ordinary blue engineering
bricks, and about 10,000 pieces of pottery per month.

The coal sales at Shanghai during the first six montha of the current year
amounted to 1,879,100 tons. The particulaps are given below:—

Japanese ..... coal 107,300 tons Annamese ... coal 39,800 tons
FUShun nnnnnn o 57;500 " ) Shanﬂi BEREY) ” 78’400 »

- Teupo .vvevee " 380,600 ,, Chunghing .. " 227,400 ,,
Kailan ..., »w . 736400 ,, Others ..... . 802,200  ,,

-The inter-provincial trade between Chekiang and Shansi will commence this
month, The first consignment of silk textiles of Chekiang will arrive at Talyuan and
the first consignment of woollen textilea of Shanai will reach Hangchow before the end
of this. month.

The Directorate-General of Postal Remittances and Savings Banks is contemplat-
‘ing the establishment of granaries and grant loans on agricultural products, The
Agricultural Loan Office at Changshu, with an authorized capital of $200,000, has been
founded and will commence business next month,

For the benefit of the farmers, the National Central Granaries of the Ministry
of Industries and the Nanking Farmers' Relief Commission have obtained a loan of
$60,000 from the Shanghai Commercial and Savings Bank and of $10,000 from the
Farmers Bank of China. For these loans agreements have -been signed. They have
begun to advance loans on grains, which will be stored in the granaries in various

districta around the metropolis.

The Reconstruction Department of the Chekiang Provincial Government has made
arrangements with some of the banka at Shanghai regarding the granting of loans to
farmers against farm produce in various districts of Chekiang province. The Agri-
cultural and Industrial Bank of China will operate at Kinhwa, Yilyao, Chenghsien and
Haining, the Shanghai Commercial and Savings Bank at Hanghsien and Wuhing, the
Farmers Bank of China and the Chekiang Industrial Bank will jointly work at Tsung-
teh, Tunghiang, Kashing, Chuki and Tehtsing. The other districte will for the time
being be served by the local money organs, The amount of funds for this purpose was
originally fixed at $50,000 but since the making of the above arrangement, the Farmers
Bank of China has received applications for loans amounting to $500,000, of which over
$210,000 have been granted. As the funds originally ear-marked for this purpose are
not sufficient to meet . the urgent need of the farmers, an increase by $200,000 has
been authorized.

: Owing to favourable weather conditions, the late autumn cocoon crops of Kash-
ing, Tehtsing and Wuhing are highly satisfactory. According to an estimate, 4,000
piculs of dried cocoons may be collected in Chekiang province and over 2,000 piculs in
Kiangsu, The cocoon collectors will commence their operations on October 28,

To save ‘“‘the farmers from being afflicted by cheap grains,” the Rural Co--
operatives Commission of Kiangsi has decided to appropriate a big sum to be distributed
among the farmers in the form of loans through various district granaries. The ap-
propriations depend upon the conditions of different rural districts, About $10,000
will be granted to a district where there is a co-operative society, The maximum
amount to be advanced to a farmer will be .$39.

-~ In view of urgent need of large sums for winter relief work in the flood devastated
areas, the Shantung Provincial Government has secured a losn of $700,000 from several
banks at Shanghai, viz. from the Cenfra] Bank of China, the Bank of China, the Bank

~of Communications and the Min Sheng Bank ‘of Shantung: $125,000 each, from the
Shanghai Commercial and Savings Bank and the Continental Bank: $65.000 each,



. ey | Perontitage of Percontage of
1933 Total Proffuction Chiness Product Foreign Product

JANUATY .. .vvvnnnnnnns 86,619.4& cases 63.40 86.60
February .............. 78,624.20 62.80 87.20
March .......,. vasp o 8845740 57.08 42.92
April e i s 55,171.30 52.01 47.99
May .......covivivnn. 54,900.60 50.92 49.08
June ....... S .. B19B4.40 56.22 43.78 -
July .. Wa.. 3802880 59.02 40,98

Consequent upon the high price of foreign wheat and the shortage of homae
produced wheat, the ﬁou(1 mills at Shanghai some time ago reduced working hours or
even suspended operationis:—As the supply of raw material is now available, most of
the mills have resumed operations but are not yet working to capacity.

Since the arrival of the new cotton ¢rop onm the market, demand for yarn has
been brisk. The Sung Sing, Tung Yih and Dah Foong cotton mills having sold out
their stock have resumed operations,

As their raw materials always appear on the market in autumn, the business-
year of the oil mills begins from September to the end of August of the following
year. During the last business year, September 1938/August 1934, the oil mills at
Shanghai made the following purchases:— : : : o :

Cotton seed ...........0.u0tse 1,810,000 piculs
Beans— ........ciiiviiniinnen. _ 2,200,000 ,,
Groundnut .......... Cereesas over 100,060 ,,
Rapeseed ................... » o 90,000_ "
and their sales are:— o Y |
Cotton seed ofl ....... v - over 143,000 piculs
Beanoil ..........cohvivnunne " 166,000 ,,
Rapeseed oil ........... eeeaen 32,000 ,,
Groundnutoil ........... e + over 31,000 ,,

Recently the oil mills have experienced a shortage of supply of raw materiala,
the prices of which have advanced considerably, It is diie to the failure of the new
crops caused by widespread floods and to_active demand for such goods on foreign
markets following Italo-Abyssinian war., The business turnovers of the mills for the
current year are as follows — ' T

Ta Yu Yue Oil Mill ...t iiiintnnnnnesn. ... $1,600,000
Dah Tuck Hsing Qil Mill ............. Cheeseaaaa . $1,300,000
Lih Teh Qi Mill .................. i .. $1,000,000
Chong Kee Oil Mill .,............ et ee e $ 500,000
Wei Foong Oil Mill ...... ... iiiiiinnnnrnns $1,100,000
Shun Yue No. 1 Mill .....coivniiinin i, $ 600,000
Shun Yue No. 2 Mill ... oo, $2,000,000
Chang Teh GIl Mill ...t $ 600.000
Lung Kee Oil Mill ... i iiei st $ 400,000
Sun Wo Loong .....ooviiiiiinsereinnsnernenns . § 500,000

JTotal............. 39,500,000

In addition to the above, there are the Dah Chong Sing Oil Mill, of which
~ little is known and the Tung Sun Wo 0il Mill which has closed. -

The machinery ordered by the Alcohol Factory of Hunan has already arrived
and is'being inatalled. The factory is expected to start work in June next.

There are in Tientsin 33 tanneries, one of which is a Sino-Japanese concern.

The authorized ecapital of the Northwestern Pottery Works under the contrel of
the Northwestern Industrial Company was onty-$180,000 but.the building expenses
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Government on this subject. The EKwangtung Provincial Government has already
sanctioned the reerganization of the Candon branch and the plans for refunding the
depositors and creditors after its resumption of business.’

“The Match Factory of Wuchow, recrganized by the Kwangsi Provincial Govern-
ment into a semi-official enterprise, was reopened on September 17.

. Since the Cartel of the match factories of the seven provinces was formed in July,
both cutthroat competition and dumping have been checked. Their joint marketing
offices have already been established at Nanking, Hankow, Ningpo, Wuhu, Foochow and
Amoy. Establishment of new offices at Peiping and Tientsin is being contemplating.
Their business prospectg, are now brighter, It is believed that the maximum monthly
output of the seven provinces amounts to 86,000 cases, and the monthly sales =are
nearly 20,000 cases, having an over-production of 16,000 cases, The primary object of
the merger ia to balance output with sales, so every factory is required to curtail its
output by 40%. But the average monthly sales figure of July, August and September
:lnatpnly 15,000 cases, so there still remains a surplus stock in spite of reduced pro-
uction.

There are 15 match factories in Kwangtung with a total capitalization of
'$408,500 and an annual output of 81,992 cases valued at $5,148,029.

The enamelware industry at Shanghai has been improving recently. The Hwa
Feng Enamelware Factory, at present operating 10 kilns, can produce more than
before, since the introduction of certain reforms, Its sales reach Northwest China and

it nearly monopolizes. the market along the Lung-Hai Railway. \The Yih Feng Enamel.
wm_W&Wtﬁgn to __-t_he__manuf..acm?m
addition to ordinary porcelainwa¥es, they also make articles for use &s eleciric fittinga

in order to compete with Chee Hsin Factory-of Tangshans§ Of late the Company

e ummﬂ_;it_mmum jght™with 12 kilns i eration
to mect_the active. qmn.?é;( The Chu Feng Enamelware Factory, folloxﬂ?&nﬁm
improvement of its manufatture, enjoys brisk sales of its products in both Kiangsu and
Chekiang provinces and it has six kilns at work to hasten the rate of production. -The
Kiu Sing Enamel Factory is also doing fairly good business because of the low prices
of its products which find & ready market in the South Sea Islands. The Chung Hwa
Enamelware Company has shown little development and its business operations are con-
fined to retail sales,

Owing to lack of raw material, only 84 silk filatures, two of which are dupion
filatures, -at Shanghai are working, with 7,760 reels in operation. The dry cocoons
cost only $70 to-$80 a picul in May and June last, but at present its price has soared to
between $150 and $160_ a picul. On account of shortage of supply, the filatures
Yah Yuen, Yuen Kee and Chung Kwo have suspended work. Doubt:-is expressed
whether all the filatures now operating can maintain their existence or not. Seeing
the freight for exporting Chinese silk advancing from U.S.$1.20 to U.5.84.00 per bale,
the Silk Filature Owmers’ Association has decided to request the Government to lodge
a protest against the abnormal rise.

To promote the cotton industry, the Cotton Control Commission and the
Academia Sinica are jointly building a cotton testing house. Construction was started a
month ago and is expected to _be completed shortly, The machines for the house
ordered. from Germany, France, England and Switzerland have already arrived at
Shanghal.

Thirty-eight cigarette factories are in operation at Shanghai. The Yung Lee
Cigarette Factory, located at East Yalu Road, resumed work a short time apo, and
the Fu Chang Cigarette Factoyy is ready {0 reopen. In former years the total monthly
production came to 50.000 cases, but is reduced to 80,000 cases at present. The rednue-
tion is caused partly by the general depression but mainly by the competition of the
hand-rolled cigarettes which are now turned out by about 500 shops in Shanghai.

The following list shows the total mdnthly production of cigarettes manufactured
by Chinese and foreign factories in the provinces of Kiangsu, Chekiang and Anhwel
with percentage ratios:



Constructive Economic Developments in October.

The plan to issue a reconstruction loan of $5,000,000 proposed by the Kwangtung
Provincial Government, has been sanctioned by the Legislative Yuan, Nanking. A
committee composed, of delegates representing various official organs and banks in the
province has been vrganized, The loan bears 7 per cent interest per annum and is
to be secured on the profits of the Kwangtung Cement Works at Saitstin. The loan
bonds will be issued on December 1. The payment of interest and redemption of
principal will bg effected by instalments in five years, from January 1936 to July
19490, and this arrangement is awsitimg the approval of the Provincial Government.
According to a report, the Canton authorities have delegated My. Feng Jui to Shang-

lt;lai'dto negotiate with certain banks for a loan which is to be secured on $8,000,000
onds.

- The Central Trust of China, organized by the Central ol;ank_n.(_chmn with the
permission of the Ministry of Finance is eapitalized at $10,000,000 and was formally
inaugurated on Qctober 1. As this organization is to be charged with the handling of
general ‘trust business, its operations will include savings, trust and insurance busi-
ness. It will also act as purchasing agent for the Government and other public
inatitutions. Dr., H. H. Kung, Minister of Finance, was appointed Chairman of the

Board of Directors and Mr. Chang ‘Kia-ngau, Managing Director and General Manager
of the Trust, - '

Branch offices of the Central Trust of China, all attached to the branches and
agencies of the Central Bank of China, ware opened on-October 15 at the following
29 placea: Tientsin, Peiping, Hankow, Hangchow, Nanchang, Amoy, Tsinan, Tsingtao,
Kaifeng, Chengchow, Yangchow, Wuhu, Foochow, Kiukiang, Chinkiang, Tungshan
{Hstichow), Pengpu, Loyang, Shihkiachwang, Anking, Ningpo, Shaching, Chiihsien,
Kiani, Nancheng, Yenping, Santu, Changchow (in Fukien) and Chilanchow, and the

branch offices at Lanchow, Kweiyang, Chengtu, Chungking and Wanhsien will be opened
on ' November 1. '

The Farmers Bank of Kwelyang, Ifweichow. has appointed Mr. Hu Ming-yuan

to broceed to Tsunyl to make preparations for establishing a district office, which will
be opened shortly.

The Tsingtao branch of the Yien Yiek Commercial Bank was opened on October 4,

The Provincidl Bank of Fukien was inaugurated on October 15 with Mr. Hstt
Fu as Managing Director and Mr. Shou Chang-tien, General Manager.

The Ministry of Finance has granted the registration of the following three

banks:—
Name Place Capltal cw"&“’b&;‘; .Bmd
The Commercial Bank R
of Wenchow Wenchow $200,000 Mr, Hsit Chi-ching
The People’s Bank - : .
of Chungking - Chungking $125,000 Mr. Tang Ti-chih
Chee Ming Hsin Kee Bank Tientsin $200,000 ~ Mr. Chang Ching-kwo.

The Soochow branch of -the China State Bank opened a sub-office at the Chang
Gate, Soochow, on October 11. : :

To facilitate the money market in the interior, the Chekiang Provincial Bank
recently established-sub-offices at Changhing, Kashan, Fenghwa, ~ Ch)hsien, Yiiyao,
Pinghu, Kinhwa and Juian, and have further sent bank officials to Hwangyen, Chinhai,
Tzeki, Ninghai and Chenghsien to make preparations for opening more sub-offices.

Owing to the suspension of the head and branch offices of the Bank of Canton,
the bank's creditors in Shanghai who are working for reflotation of the Shanghai
branch have sent two representatives to Hongkong to negotiate with the Hongkong
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