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MR LOWE’S BANK ISSUE BILL. 
Mer Lowe’s Bill is now printed, and is very much what we 
last week anticipated that it would be. The most material 
clause is :— 

“1, Whenever the First Lord of Her Majesty’s Treasury and 
|“ the Chancellor of the Exchequer after communication with 
| the Governor and Deputy-Governor of the Bank of England 
| are satisfied— 
\ “(1.) That the minimum rate of interest then being 
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“ charged “ the | inlemnat - Steitid of t the 
“ Bank of England on discounts and temporary 
*‘ advances is not less than twelve per cent. per 
“annum; and 

“(2.) That the foreign exchanges are favourable to this 
“ country ; and 

“(3.) That a large portion of the existing amount of 
“ Bank of England and other bank-notes in cir- 
“ culation is rendered ineffective for its ordinary 
“* purpose by reason of internal panic :” 

They may order the Issue Department to make a “ special and 
“ temporary issue of Bank of England notes” upon Govern- 
ment securities, in addition to those usually held by the Issue 

Department. 
the Treasury 12 per cent. for certain, and any profit they may 
make besides ; but, on the other hand, 2 per cent. on such 
issue is to be paid back by the Government to the Bank for | 

the risk and expense attending it. In fact, the whole profit 
of the operation is to belong to the Government, and that | 

The Bank of | profit is never to be less than 10 per cent. 
England is to be only the agent of the Government, and is 
only to receive 2 per cent. by way of commission. 

As to a Bill of this kind, two questions may be asked. First, 
is any measure of the kind wanted or desirable? Secondly, 
if some measure is needed, is this the right measure? Upon 
the first question we have often written at length. We be- 
lieve that some measure of this kind is in the highest degree | 
expedient, and that a good one would remove the greatest | 
practical evil of our currency laws—far from abstract per- | 
fection as, according to every theory, it must leavethem. As | 
the Bill puts it, a considerable part of the ordinary currency | 
of the country is rendered ineffective, though nominally there 
may be the same amount of bank-notes. 

of transactions as they naturally have done. At a panic the 
machinery of the Clearing-house is not so useful as at other 
times ; more cheques are paid by banks over the counter in 
coin or bank notes ; 
Again, at a time of panic the reserves of bankers all over 
England require replenishment ; ordinary bankers are able to 
work with but a small amount of cash in hand, but at a time 
of diffused apprehension no one knows who will be attacked. 
Every one fears, and much larger stores of cash must be keptall 
through the country. The old currency is not enough to do 
the usual work; and more currency must be supplied. Without 
recourse to theory and argument we know by experience 
that the Executive Government has at present to act illegally, 
and to take on itself the responsibility of aiding the Bank of | 
England to supply the currency which is wanted and must be | 
found somehow. And if a discretion is vested in the Execu- 
tive Government, if possible it should plainly be a legal, not 
an illegal, one. No act contemplated by law, still less a 
necessary act, ought to be contrary to the law. 

Some persons fear that the existence of the legal power of 
supplementing the reserve may dispose the Bank of England 
to keep a less reserve than they would at present, and perbaps 
an insufficient one. But practically the Bank of England 
now knows that in a panic it will be helped, and must be 
helped; it could not go on itself unless it were; the 
banking department of the Bank would fail just as other 
banks fail. It might or might not linger a little | 
longer than others, but its final collapse 

—$——<—< — 

On the sum so issued the Bank are to pay to | 

These bank-notes | 
will not do the same work—will not effect the same aggregate | 

fewer are allowed to wait to be “ cleared.” | 

would be | 
equally certain with theirs. The only change now proposed | 
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would be’that the help would be legal, and not illegal, And 
this change certainly ought not to affect the Bank policy. 
The directors ought not to risk a panic because they may 
be helped atone. If we thought that, the objection to all 
relaxing clauses was valid, and that the Bank was likely to 
be induced by the known existence of such to maintain a less 
reserve than now, we should be the first to oppose such 

| clauses. We are at least as strong advocates for an ample 

' favourable rate of exchange. 

| 

| 
| 

|| fore the proposed law could not be acted on. 

| 

Now the par of exchange for these places is :— 

reserve as any who can easily be found. But we hope that 
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the Bank would not act on a policy so dangerous; and, if it | 
did not, the knowledge that a legal power of relaxation was at 
hand would certainly tend to render panics less frequent and to 
mitigate them when they happened. 

For these reasons we believe that some good measure for 
relaxing at a panic the rigid rule of the Act of 1844 is much | 
to be desired. The next question then comes,—Is this a | defies the predictions of reason. 
good measure or the bad measure. 

result at which it aims. What then is that end ? 

occasions—in 1847, 1857, and 1866—it has taken upon itself | 
to do against law. But is the Bill sufficient for this purpose The | has been framed with great care, that its authors are men of 
power which it gives can only be acted upon in the case of a 

Now such aa event as the failure 
of Overend, Gurney, and Co.—the cause of the panic of 1866 
—may happen in any state of the exchanges, favourable or 
unfavourable. A rotten firm does not choose to regulate 
its time of fall by a calculation of exchange ; that fall is pre- 
cipitated by some cause which it cannot avoid, and with 

_which often the monetary state of our debtor and creditor 
account with foreign nations has nothing to do. But if such a 
valamity happen during an unfavourable exchange, the great 
evil will occur,—‘‘a large amount of the existing circulation 
‘will be rendered ineffective,” the Bank reserve, as on the 
Friday and Saturday after the collapse of Overends, will be 

| reduced to ni/, and yet the act would afford no remedy ; the 
| exchange would not be in the prescribed state, and therefore 
| the law would not operate. 

The fact is not important—the principle is the only point 
worth dwelling on—but sti'l, as a fact, we believe that at the 
time of Overends’ failure, the Government would have had 
| Gere difficulty in satisfying themselves that the exchanges 
| werefavourable. According to a very useful return just pub- 
| lished, it appears that op the 16th of May, that is, just after 
the failure, the principal exchanges were :— 

Paris 

|| 

CREE REE ORE R RHEE EERE REET EERE EERE EEE EERE REED 

Hamburg POORER EEO e EERE EE EE EE EH EERE EEE EERO E EE eEe 

Amsterdam STEREO RRR EERE EEE EE REET EH EEE EEE eee 

Paris 
PN issih sc scuhukasdeinbeiniateeete 
Amsterdam 

| And the exchange being quoted in foreign money, as in the 
case of Paris, 25°22 to the sovereign, the fact that the quota- 

| tion on May the 16th was lower than the par, shows that our 
| coin commanded less than the normal amount of foreign coin, 

25°22 OREN E OREO O ER HEE EH HEHE EE eee EEE Eee ee eEeeeEe 

PROPOR ROE R REE EEE E eRe Eee eee eee eee 

am that therefore the exchange was unfavourable to this 
country. No Government could therefore have been satis- 
fied in May, 1866, that the exchange was favourable, and there- 

As we all 

| remember, the rate of interest had to be maintained at 19 per 
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| attract money to this country. 
|| cent. for along period after the fall of Overends, in order to 

A pre-imposed condition 
would not have been satisfied. 

| Again, in 1847 and 1857, the Act of 1844 was broken 
(and every one admits rightly broken), when the rate of in- 
terest was 8 per cent.; why then should the new law—the | 
law which is to enable the Government legally to do what 

| 

The primary point is that when it will break out, or under what conditions. 

a Bill of this kind should be effectual and should attain the re- | o'dained method of dealing with all panics will be sure to 
It is, as we | fail in some one. 

have seen, to enable the Government to do by law what on three | may or may not come to pass in such strange events. 

~ 

———————— 

it did illegally—say that the Act of 1844 is not to be broken, | 
‘save when the rate of interest is 12 per cent? What ad- 
| vantage would there have been in 1847 or 1857 of making 
|! people pay 12 per cent. for money, when facts and experience 

| 
| 
l 

‘show that 8 per cent. was all which it is necessary they 
should pay ? 

There is not, indeed, the same inconvenience in this condi- 
tion as in the former one. Whatever rate you neme for re- 
laxing the law, panic will run the market rate up to that 

|| which you name ; if you fix 20 per cent., necessity, rather than 
| be ruined, will pay 20 per cent. You intensify the evil, but 
you do not preclude the remedy. But if you say that the Act 

| is not to be relaxed till the exchanges are favourable, those 
\| exchanges not being at once in our power and being only to | 
}? , 

ee 
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be changed by slow steps, the operation of the remedy is pre- 
vented and the new law will have no effect, or rather, it will 
have worse than none. At present, we know that on a panic, 
when the till of the Banking Department of the Bank has been 
emptied by fear, the Executive Government will step in and so 
replenish it. There being no fixed rule on the subject, we know 
that the Government will so act, and that it will not be 
fettered by prescribed conditions; it will act on its own dis- 
cretion for the moment. But the case becomes very different 
if Parliament bas prescribed preliminary conditions of relaxa- 
tion ; of course, by deliberately prescribing them, Parliarent 
showed that it meant them to be observed, and the Executive 
Government will assume a great responsibility if it does not 
observe those conditions, and if it relaxes in any others. 

The truth is that panic is an unreasonable emotion, and 
You cannot beforehand say 

Any pre- 

It is impossible adequately to foresee what 
And 

the best proof of this is the Bill before us, We know that it 

great ability, and that they have long attended to this subject. 
Yet this Bill omits to provide for the most calamitous crisis of 
any—for that in which a domestie panic coincides in time 
with an unfavourable exchange. In that case the Bank 
reserve is attacked on two sides; there is a demand from | 
abroad, and there is also a wild and unreasonable demand | 
from the interior. The recognised mode of dealing with such | 
a crisis is to raise the rate of interest very high—sufficiently | 
high to attract gold from abroad—and at that rate of interest | 
to lend freely and readily in order to allay the internal panic. | 
The cash reserve of the country is kept in order at such crises | 
to be so lent. Unless the holders of that reserve meet the | 
early stages of a panic with large and liberal loans, unless 
they show strength and support credit, the last evils will be 
worse than the first, and the panic will become more and | 
more violent, till it can scarcely be cured in any way. But 
the bill now proposed will preclude the Bank from es 
effectually in this worst event of all, and may thus a | 
nitely prolong the greatest calamities. 

After this warning, we think the course is plain. te \} 
reason of the bill is stated in its third condition; a very large | 
amount of our usual currency becomes, at certain periods, on | 
a sudden ineffective, and we therefore require more. When- 
ever that condition is satisfied, let the Government have a 
legal power of relaxation, just as now it practically exercises 
an illegal power. But do not, as is now proposed, substitute for 
an illegal power which, unhampered, is sufficient, and, on the 
whole, sure to be exercised, a legal power that is fettered, | 
burdened, and inapplicable in the worst case of all. 

THE GERMAN PRESS AND PRESS LAW. 
Prince Bismarck has not yet succeeded in diverting the 
whole force of the German Liberal party into those channels 
where for the moment the popular party, and the party that 
defends the rights and magnifies the prerogatives of the 
national Government, are co-operating. It was temporarily a 
very brilliant stroke of policy to select ground like the bills 
against the ecclesiastical pretensions of the Catholic Church, 
where the enthusiasts for free thought could unite heart 
and soul with the enthusiasts for the power of the 
State. And while the German State is, in the eyes of 

| the people, covered with the prestige of the great military 
victories of 1866 and 1870, the more essential differences 
between the friends of strong Government and the friends 
of free Government may remain. comparatively hidden. 
But now and then, at all events, they must come 
to the front; and it is pretty certain that as the 
military ¢clat of the past fades away, they will come 
more and more to the front. Even during the past week 
one of the most characteristic of these differences has been 
the cause of division between Prince Bismarck and the German 
Liberals—indeed, to such an extent that one of the hottest and 
most angry discussions of recent years, one in which Prince 
Bismarck has seemed to be nearest losing his temper, even if 
he did not lose it, has resulted between himself and some of 
the most notable of the Liberals as well as of the Catholic 
Opposition. This difference was akout the Press Law. The 
Prussian Government has introduced into the Upper House of 
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the German Parliament—the Bundesrath or Council of Princes 
—a project of law on the Press of that kind which the Conser- 
vative Governments of Europe most affect, and the chief 
principle of which is, of course, to give the Go- 
vernment the power of seizing and suppressing at will 
any objectionable paper. The leaders of the German press 
have drawn up a very formidable protest against this law, 
and in the Reichstag or House of Deputies, Prince Bismarck 
was thoroughly badgered, on the 16th inst., as to the prospects 
of this Bill and the chance it h»s of coming down for con- 
sideration to the Lower House. The Chancellor of the Empire 
did not speak as if he himself was very heartily favourable 
to the Bill, though he was, of course, compelled to defend it 
from attacks. He paid incidental compliments to the recent, 
patriotism of the German press, and intimated that if the 
Bill did come on for discussion, it might, perhaps, need 
modification ; but he did not, of course, see that the very 
principle of the Bill is not simply dangerous to the 
Liberal cause, but a thousand times more dangerous to what 
we may call, socially at least, the Conservative cause ; and that 
this is a reason why, if a shrewd statesman who is bent on 
asserting Conservative principles, could but know his own best 
interests—which, however, Oonservative statesmen seem very 
slow to do—he would concede what is called the freedom of 
the Press without a struggle. 

The one final objection to any law which puts the Press of 
a country at the mercy of any administrative chief’s discre- 
tion, is that under such a law no capitalist will really 
embark any considerable capital in the Press, and that, while 
that is so, the Press is sure to be far more revolutionary, far 
more favourable to fanciful and capricious change, than it 
would be if it reflected the interests of a wealthy, and there- 
fore cautious, proprietary. The truth is that the law which 
threatens the existence of the Press, instead of keeping the 
Press in order, prevents the one absolute and final condition 
which would secure it for the side of order. The notion which 
European Governments have that a really free Press is a 
friend to revolution, isa dream. Ina really free Press—by 
which, of course, we do not mean a Press that is not respon- 
sible to the law, but only a Press which cannot be seized at 
the discretion of the Governament—it is perfectly certain that 
the leading organs will be the organs which have invested 
most capital and most intelligence in the enterprise of supply- 
ing the public with political and social news and political and 
social criticism. But the more capital and intelligence are in- 
vested in these undertakings, the more profitable they will be ; 
and the more profitable they are, the more averse 
will their directors be to anything that risks 
the continuance of social order, that in any 
form threatens anarchy. What Germany really needs, 
more than she needs any political institutions at all, is a 
number of wealthy newspapers of this class, which devote 
large means and various ability to the supply of intelligence and 
its full discussion. If there were a great number of such 
papers, Prince Bismarck might feel well assured that the per- 
manence of German political institutions would be guaranteed 
by something far stronger than any political guarantee. Indeed 
it is such Press laws as are now proposed in the German 
Bundesrath which hinder this guarantee, while substituting 
for it something as inferior to it as arbitrary threats always 
must be to the substantial ties of permanent interest. 

If the Conservative statesmen of the continent doubt this, 
they should seriously compare the influence exerted by the 
Press in such a country as England—where it is perfectly 
free from any arbitrary interference—with its influence in a 
country like France, where it is subject to this kind of inter- 
ference. In the former, the only objection to be brought 
against the Press would be brought, certainly, not by 
Conservatives but by Liberals. It might be said, with fair 
plausibility, that the influence of the leaders of the lead- 
ing newspapers in England is to keep original specula- 
tion on all the vital interests of human life—on 
religion, on property, on social morality, on conven- 
tional arrangements—within the closest and most effective 
fetters; and this is simply the result of the freedom 
of the Press, which has led to the investment of 
much wealth in it, and, as a consequence, to 
the most careful, not to say obsequious, deference to the 
views of the most permanent class of readers and advertisers, 
a class which is certain to be deeply interested in social order, 
and to be inspired with the utmost dread of fundamental and 
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incalculable changes. If any damaging criticism at all is to 
be passed on the English Press—as well cheap as dear—it is 
certainly not its unsettling tendency, but, on the contrary, its 
disposition never to hazard any offence to the morality and 
the prepossessions of the comfortable classes—to regard as 
tabooed all questions the discussion of which is likely to dis- 
turb their equanimity, and shake the general assumptions on 
which these classes prefer to think and act. In 
France, on the contrary, where the Press lives with its 
life in its hand, and any day may see the ruin of a paper, 
there is no such conservative deference to the com- 
fortable classes. The risk and excitement under which 
the literary class live, give to the whole profession 
much of the hazardous character of a lottery, and con- 
sequently the Press looks much more to the successful 
coups caused by gratifying curiosity and by sensational 
excitements, than to the permanent interests and preferences 
of a respectable but prejudiced constituency. If Prince Bis- 
marek is the really sagacious statesman we believe him to be, 
he will ponder these things, and bethink himself whether it 
is not better to open the way for permanent and large invest- 
ments of capital in the newspaper press, than to fight for a 
kind of irresponsible power in the Administration which, how- } 
ever necessary it may seem to be in time of revolution to 
prevent revolution, alarms the timid and wealthy class so much 
that it keeps out of newspaper enterprise the very kind of 
cautious boldness and of bold caution most needful for the 
guidance of a Conservative-Liberal press,—that is, a press 
Liberal and popular as to all minor arrangements, and pro- 
foundly Conservative as to the fundamental assumptions of 
political and social life. 

—Kx——_—]]"_ === 

EXPENDITURE ON JUDICIAL ESTABLISHMENTS, 
Ir may be remembered that shortly after the opening of the 
present Session of Parliament, a Select Committee of the 

House of Commons was appointed to inquire into the civil exe 

penditure of the country, with a view to its reduction. Those 

branches of the Civil Services which are not under the direct 
or effectual control of the Treasury were specially selected for 

investigation, and we find that the Committee has now sub- 
mitted two reports to the House, dealing with the expenditure | 
upon our judicial establishments. The first report, consisting | 
of only a few lines, recommended, in reference to the establish- | 
ments under the Master of the Rolls, “ That inasmuch as the | 
“ Mastership of the Rolls is now, or is about to be, vacant, 
“ any new appointment in the departments under the Master | 
“ of the Rolls be made subject to the express condition that | 
“ the office may be abolished, or modified, or that its salary 
“ may be reduced without compensation after such revision 
“ of the department as the Treasury may make.”’ The second | 
report of the Committee is a much more elaborate document, | 
and treats of the cost of the principal judicial offices and the | 
administrative departments subject to them in the United | 
Kingdom, as well as of the control exercised over this head of | 
expenditure, and the possibility of making that control more | 
effective. 
We may first consider the cost of the legal departments 

for civil work. The Court of Chancery in England represents 
an outlay of 299,000/, of which only 39,000/ is actually paid 
in judicial salaries. On the other hand, fees and stamps | 
amount to 134,000/ per annum, and there is besides the in- 
terest upon the accumulations of what was formerly known | 
as the suitors’ fee-fund, which brings in above 104,000/ a year. 
In this latter item, however, the Court of Bankruptcy claims | 
a share, and this Court, which costs 143,000/ a year, exclu- 
siveof the salary of the Chief Judge, who is paid as a Vice- | 
Chancellor, shows an annual deficit, after accounting for fees, 
&e., of 75,000/. The cost of the Common Law Courts, | 
excluding the salaries and pensions of judges and masters, was, 
in 1871-72, 97,000/; the salaries and pensions amounted to 
128,000/ a year, of which the committee take one-half to | 
represent roughly the payment made for the civil business, so | 
that the total gross charge may be estimated at over 160,000/ 
a year, against which 75,000/ is received in fees. The County 
Courts absorb 583,000/, and produce in fees 388,000/. The 
Court of Probate and Divorce is apparently a costly es- 
tablishment in proportion to its size and the amount of work 
done; it cost, in 1871-72, 196,000/, but it brought in 
136,000/, nor is the deficit of 60,000/ a real deficit, oe 
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Court would be self-supporting if it were not for the | cellor has the sole power to appoint additional clerks in the 
heavy though diminishing burden of the compensations | Court of Cnancery and to fix their salaries, but is to certify to 
paid to the officers of the former ecclesiastical courts. | the Treasury the necessity for any decrease. The Committee 
These, which amounted in1860-61 to 120,000/, and in 1866-7 | observe that, “considering the expenses of the Irish Court of 
to 100,000/, were last year only about 70,000/. Tne Admi- | “ Chancery amount to above four times its receip's, a search- 
ralty Court entails an expense of 20,000/, and brings in | “ ing inquiry into the necessity for so many officials is im- 
7,0001 in fees. The Land Registry Court is financially, as in | “ peratively needed.” In the Courts of Common Law the 
other respects, a failure, costing the nation some 5,000/ a | case is a little better, for though the Treasury has no power 
year, while its fees barely reach a tenth part of that sum. | to compel reductions, the Judges, on the other hand, have no 
The total expenditure of tie English Courts is computed as | power to increase the salaries or the numbers of the clerks, 
1,407,000/, and the receipts at 808,000/, leaving a deficiency | &c. The Treasury is also powerless to enforce the reductions 
of 599,0001 to be borne by the general revenues of the | it believes to be proper in the Courts of Bankruptcy and Ad- 
country. The Courts of Law and Justice and the Register | miralty, the Landed Estates Court, and the Court of Probate. 
House Department in Scotland show an expenditure of The Committee recommended the appointment of a Royal 
125,000/, against 62,000/ received in fees, &c. The Irish | Commission to review all these establishments, and to devise 
Judicial Establishments similarly cost 214,000/, and receive in | some general rules for their control, giving the Treasury the 
fees, &c., about 70,000/; but the deficit of 144,000/ thus | supreme regulating authority. In view of the approaching | 
shown does not really represent the total charge of the Irish | consolidation of offices under the Judicature Bill, suca a course 
legal machinery upon the Imperial Exchequer. The salaries | appears very proper; and while we hope there will be mad 
of the Chairmen at Quarter Sessions, who, in addition to their | reckless reductions in the working judicial staff, we have 
criminal business, do the work of our County Court Judges, | reason to believe that the efficiency of the Courts may be in- 
are not included, for some reason or another, in the calcula- | creased rather than impaired by judicious economies, 
tion of the Committee. It thus appears that upon an annual —— 
expenditure of one million and three-quarters for the Judicial THE REMARKABLE GROWTH OF THE BANK OF 
Service of the United Kingcom, there is a charge upon the ENGLAND’S BUSINESS SINCE 1869. 

revenues of the State of something more than 800,000/. A most instructive return has just been presented to Parliament, 
containing the figures of the Bank of England’s Account from 
week to week since 1857, in the form adopted in the Appendix 
to the Report of the Select Committee on Bank Acts, 1857. 

| This form is especially useful, on account of its stating sepa- 
| rately the amount of the Bank’s discounts and advances, and dis- 

tax the suitor alone—the man whose circumstances have | tinguishing thesefrom the other private securities, and because it 
driven him into Court—for the expense of a legal decision | also states separately theamount of the Bankers’ balancesand the 
which may settle hundreds of pending or possible disputes, and | Exchequer balance. The expediency of putting these details into 
define for the public benefit innumerable rights whicl it | the weekly account has often been urged upon the Bank, and the 
would be dangerous to leave undefined. It is absurd to argue | fact shown by this return, that the Bank itself preserves the 
that only those who actually avail themselves of it profit by a | details from week to week, proves conclusively that there would 
perfect judicial machinery. In all the every-day transactions be no difficulty in making the publication. We trust this 
of life justice is secured to the weaker party by the presence | reform will be effected very soon, as there is no doubt it would 
of an efficient judicial system, and, of course, is the more | make the weekly account much more serviceable than it is. In 
perfectly secured according as this system is simpler, swifter, | the meantime, the present return communicates a great deal 
and less costly. But admitting all this, and acknowledging it | of information as to the banking history of recent years, and 
to be both wise and fair that the State should provide in part | we propose to look at some of the figures. One of the princi- 
for the expenses of the Courts, it must equally be allowed tiat | pal matters on which we have from time to time insisted is 
the Executive Government, or that department of it which is | the great growth of the Bank’s business within a very short 

It will not be contended that this is too high a price to pay 
for the inestimable advantage of a pure as well as a capable 
administration of justice. The cry which is sometimes heard 
from certain short-sighted economists for a self-supporting 
judicial system is unfair as well as absurd. It is unfair to 

specially entrusted with the care of the public finances, should | period, and a return like the present brings the fact very | 
exercise an efficient control over the expenditure of the Courts, | clearly into view. 

especially in the subordinated and non-judicial departments. We propose only to compare the years 1869 and 1872, an 
In providing for the expense of the Civil Services the power of | interval of three years. It may readily be understood that 
the Treasury is theoretica!ly supreme, but, in fact, it differsin | with the regular growth of the country all the figures of the 
different departments very widely. In regard to the ordinary | principal Bank should become bigger,—that every ten or twenty 
civil establishments, as, for instance, the offices in Downing- | years there should be a great change. This is well known to 

|| street and Whitehall, the Inland Revenue and the Customs, | have been the case with the Bank of England. But what we 
the Treasury is really absolute, except that the Superannua- | now wish to illustrate is not a gradual development of this 
tion Act saves the vested interests of officials whose places | sort, but a sudden growth, the change in the above short in- 
may be abolished. But in regard to the establishments of | terval being almost as great as in an ordinary decade. Com- 
the Courts of Justice the authority of the Treasury is limited | paring 1862 with 1869, the first seven years of the last 
by a variety of statutes, and such control as is exercised, | decade, there is, in truth, little change except an increase of 
either by the Treasury, by the Lord Chancellor, or by other | circulation, so that almost the entire growth of this decade is 
great officials, is distinguished by the absence of anything like | confined to the last three years. And the changes have been 
a governing principle. ‘Ail appointments in the Court of | very great. To bring the matter to a point, we compare, in 
*« Chancery are made by the Lord Chancellor or Master of the | the subjoined table, the maximum and minimum of the circu- 
“ Rolls, except that in some cases the heads of departments | lation, deposits, and other items of the weekly account in each 
“appoint the clerks in their offices... .. Pensions and | of the two years 1869 and 1872. The broad result is that 

, “‘ superannuations in the Court of Chancery are regulated by | both the maxima and minima of each item have greatly in- 
“ different statutes, under some of which the Lord Chancellor | creased since 1869, the minima of 1872 being often nearly as 
“‘ has sole power to grant pensions to specified officers, while | large as the maxima of the earlier year; and the-extent of 
“under otbers the Treasury is directed to proceed accord- | the fluctuation between the highest and the lowest point is 
“ing to the provisions of the Civil Superannuation Acts.” | also much greater. A conclusion of this kind must have 
In the common Law Courts a similar state of confusion | important practical consequences, but before making any com- 
prevails, and in regard to both Chancery and Common Law | ments, we may look for a moment at the details of the fact 
Courts we are told that the Treasury is of opinion that many | itself. 
of the establishments are excessive in numbers, and some of 1. The increase of the circulation is very striking. The 
them in salary. Some of the subordinate offices, the Revising | maximum in 1869 was 24,272,000/., but this had become the 
Barristerships and the Clerkships of Assize, are put beyond | minimum in 1872 (the exact figures being 24,248,000/.), and 
the reach of the Treasury by statute and custom, a position | the maximum had then risen to 27,134,000/. This is an 
which is regarded in Downing street as very unsatisfactory. | average addition of more than one-tenth to the circulation of 
In Scotland the expenses of the Courts seem to be very fairly | the Bank of England in three years, the growth of the popu- 
regulated, and the Treasury enjoys ample powers of control. | lation which uses the notes being, we need hardly say, at no 
In Ireland hardly any of the Courts can be said to be on aj such rate. The growth of business in,the country could not 
proper footing, either as to cost or control. The Lord Chan. | be more clearly indicated than it is by these figures. The 

anni tg EE EOE 

| 
i 
i 

i 
| 

i} 

\/ 
. 



THE ECONOMIST. 

a 

TT LL 

NT 

a 

a ——————__________rrnannnnnnnnnnnnnnnnnnnnnnnnnnEnEnEEEEEEEEEEREEEREEREEEEEEEEEEEEEEEEEEEEE 

A I RR 

. 

June 21, 1873.] 745 

increase of the fluctuation between the highest and the lowest | viz., from 16,563,000/. to 19,609,000, that is, the exact 
point is still greater in proportion. 
extremes was 1,872,000/. in 1869, but it was half as much 
again in 1872, or 2,886,000/. One consequence of this 
increase of the circulation, it will be understood, is a propor- 
tionate increase of the unused coin and bullion in the Bank, 
and this increase should be measured by the difference between 
the maximum in each year. This difference is 2,862,000, 
and in comparing the accounts of 1869 and 1872 we should 
expect that the Bank in the latter year, according to the Bank 
Act, would be no stronger with about 3,000,000/. more gold, 
other things remaining the same, than it was in 1869. 

2. The increase of Deposits is, however, still more remark- 
able, other things having thus not remained the same. The 
maximum deposits in 1869 were 27,912,000/., as compared 
with 34,884,000/. in 1872, or an increase of 7,000,000/.; and 
the fluctuation between the maximum and minimum, which 
amounted in 1869 to 6,920,0001, amounted in 1872 to 
9,908,0002. This increased deposit, and its increased liability 
to fluctuate, must in any case necessitate a large addition to 
the Reserve of the Bank—in other words, an addition to the 
stock of bullion in excess of the 3,000,000/. required for the 
circulation, 

The variations in the two details of the deposits given—the 
Bankers’ balances and the Exchequer balance—are also very 
great. What is most noticeable here is that the minima in each 
case have increased very little, but the maxima have increased 
greatly, the result being that the fluctuations in 1872 are also 
greater. The minima of the Bankers’ balances in 1869 
and 1872 were five and six millions respectively, an increase 
of only a million ; 
13,046,000/., an increase of 4,477, 000/, 

in 1872. As regards the Exchequer balance, the minimum 

increased from 604,000. to 1,125,0002.,, but the maximum from 
5,182,000/. to 10,086,000/., an increase of 600,000/. in the 
former case, and of 5,000,000/. in the latter ; and the fluctua- 
tion increased from 4,578,000/. to 8,961,000/. As regards the 
Exchequer balance, the figures are mainly a confirmation of what 
is already known as to the effect of the new mode of collecting 
the revenue ; but the facts as to the Bankers’ balances are new, 
and are, we think, very significant. A deposit which varies 
7,000,000. witbin a year, a variation which exceeds its entire 
amount at the lowest point, cannot but be very uncertain at 
all periods when it is above the minimum. 

3. The changes in the Bank’s Loan business are also impor- 
tant. The discounts have changed comparatively little, the 
curious fact, however, being that the minimum in 1872, 
3,890,0002., is less than the minimum of 1869. viz., 
4,266,000/., although the maximum, 9,389,000/., is 1,934,000/, | 
higher than the maximum of the earlier year. So far as it 
goes, the fact proves that the Bank’s business in this depart- 
ment has fluctuated more than formerly, though the average 
increase is less certain. The changes in the “ temporary 
advances” have, however, been very great. The minimum, 
which was 1,032,000. in 1869, had become 1,622,000/. in 
1872, while the maximum had risen from 5,150,000/. to 
9,785,000/., the latter increase being upwards of four-and-a-half 
millions. The result is an increase of the fluctuation from 
4,118,000/. to 8,163,000/. And it is in this item where we 
should expect the Bank’s loan business to change. It is 
becoming more and more a Bankers’ Bank, and in times such 
as 1872, when the Reserve is strained more than in a quiet 
year like 1869, we should expect such a Bank to be doing 
more business. It should recoup itself in excited times the 
loss of profit it incurs by maintaining the Reserve for those 
times. Still the fact of the changes in the Bank’s loans being 
so great at different periods of the year points to the peculiar 
nature of its business, and the necessity of always measuring 
the Reserve by the contingencies to which the Bank is exposed, 
as well as by the actual proportion of the Reserve to the 
liabilities. 

4, The changes in the Bullion and Reserve are also very 
great, and indicate, we think, the greater strain which was 
felt in 1872 than in 1869. The bullion, as we have seen, 
ought to have been increased permanently 3,000,000/. on 
account of the circulation alone, other things remaining the 
same, whereas in matter of fact the increase of the Bank’s 
deposits and of its lending business has been on an immense 
scale. How, then, has the bullion increased? The fact we 
find to be that the minimum has only increased 3,000,000/., 

The variation between the } 

but the maxima were 8,569,000/. and | /""* ; 
And the extent of the | Dusiness of the country, in consequence of the suspension of || 

fluctuation, which was only 3,464,000/. in 1869, was 7,012,000/. 

amount by which it should have been increased for the cir- 
culation alone, so that when bullion was at its minimum last 
year there existed in fact no provision for all the increased 
wants of the Bank, as compared with the provision in 1869. 
The increase of the maximum amount of bullion held is, 
moreover, only four millions, viz., from 21,033,000/. to 
25,292,000, that is, one million more than the amount 
of the increase which was necessary for the circulation. This 
one million is all that was provided at the most favourable | 
period of 1872, for all the increased demands caused by the 
Bank’s increase of deposits and loans. There is little cause 
for wonder, on these figures, at themonetary pressure of last year. 

The figures as to the Reserve do not look much better. The 
increase of the minimum is from £6,505,000 to £7,889,000, 

or £1,300,000 only ; and of the maximum from £11,732,000 
to £14,088,000, or £2,300,000 only. Considering the changes 
in the deposits, particularly of the Bankers’ balances, we think | 

such figures are enough to show that the Reserve was last year, 
on the average, much too low. The Bank was doing a much 
larger and more violently fluctuating business, with no substan- 
tially better margin than it had in 1869. 

Such are the changes which have occurred in the Bank of 
England's business during the last three years. The practi- 
cal conclusion from so large a growth, which we take to be 
the necessity of permanently increasing the Reserve, is per- 
haps little affected by the causes of the change; but the 
probable causes, so far as we can judge, would, in fact, rather 

tend to support the conclusion. These causes undoubtedly 
are—(1), the singular prosperity of the country during the 
three years in question; and (2) the increase of the exchange 

specie payments by the Bank of France. The first of these 
causes would have been quite sufficient to cause a great in- 
crease of deposits and business, but the simultaneous concen- 
tration of a great amount of new exchange business in Lon- 

(don must have largely contributed to the result. The in- 
| crease itself is most unprecedented, and remarkable as the 
growth of the country has been, the co-operation of an acci- 

| dental cause is necessary to account for the new development 
| of London banking. On both grounds the necessity of the 
| Bank’s increasing its Reserve, at least for the present, in even 
| greater proportion than its increase of deposits, is apparent. 
| A sudden development of prosperity such as we have lately 
| had brings special dangers. The movements of business 
| become stronger than in a quiet year like 1869, and the 
| Banks which hold the Reserve should anticipate greater 
fluctuations. The new Exchange business is also a business 
of a sort which is naturally apt to cause violent fluctuations. 
The scale of international transactions is greater than home 
transactions, and the settlement ordinarily infers much larger 
transfers of bullion from place to place, while accidents are of 
constant occurrence to cause great changes. For this new 
Exchange business, therefore, it would be prudent to prepare 
a larger Reserve than would be necessary if that business 

| played a smaller part in our entire monetary system. In time, 
we may possibly discover that the variations in the private 

| foreign money in London are not great, but until we make the 
discovery by long experience, we must act on the opposite 
notion. As much of the foreign money now in London 
belongs to a single Government, the reasons for prudence are 

| increased. To attempt, as in 1872, to carry on banking 
business with the Reserve of 1869 only, would simply be to 
court disaster. 

{ Maximum and Mixmcm of Circutarion, Deposirs, REsErRvE of Nores, 
and other items of Bank of ENGLAND Accounts in the years 1869 
and 1872 compared :— 

CIRCULATION. Extent of 
Maximum. Minimum. Fluctuation. 

5 £ £ 
1869 ...... 24,272,000 22,400,000 1,872,000 
1872 27,134,000 24,248,000 2,886,000 

Deposits. 
a 27,912,000 20,992,000 6,920,000 

BGES scarce 34,884,000 24,976,000 9,908,000 

Bankers’ BAaLaNnces. 
2080 6... 8.569.000 5,105,000 8,464.000 

1872 135.046.0900 6,034,000 7,012,000 

EXCHEQUER BALANCES. 
5.182.000 604,000 

1,125,000 
4,578,000 
8,961,000 10,086,000 
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Discounts. 
Extent of 

Maximum. Minimum. Fluctuation. 
£ £ £ 

ee 7,455,000 4,266,000 8,189,000 
1872 9,389,000 3,890,000 5,499,000 

TEMPORARY ADVANCES. 
ee 5,150,000 1,032,000 4,118,000 
a 9,735,000 1,622,000 8,163,000 

BULLion. 
1869 ...... 21,033,000 16,563,000 4,470,000 
_ 25,292,000 19,609,000 5,683,000 

RESERVE OF NOTES. 
Lo 11,732,000 6,505,000 5,227.000 
1872 14,088,000 7,889,000 6,199,000 

| ro ‘’rrmacga * r yO 
BUSINESS NOTES. 

| Tire New ARRANGEMENT OF THE FRENCH GOVERNMENT 

witu THE Bank or France.—The description given by our 

Paris correspondent last week of the arrangement of the 

| French Government with the Bank of France, by which it is 

to receive 8,000,000/ in gold for part payment to the Germans 

|| of the last milliard of the indemnity, brings into prominence 
| a new point of interest connected with the arrangement. 

Naturally the first consideration has been the effect of the 
| payment in satisfying the German demand for gold for coinage ; 
| but while this point is no doubt the most important, it turns 
|, out to be not the only important one. The arrangement, it 

appears, indicates a disappointment in the recent expectations 
| of the French Government as to the condition of the national 
| finances. One of the things which M. Thiers was most 
'\ anxious about was to provide means for repaying 8,000,000/ 
| annually of the large advance which the Government during 

|, and since the war received from the Bank. The amount of 
that advance was upwards of 50,000,000, and although the 
amount was borrowed at alow rate of interest the Government 
was anxious to repay it, so as to make the necessary weakness of 
the Bank as temporary as possiole. But instead of the 
Government repaying 8,000,000/ a year, the fact which is 

| now apparent is that itis this year borrowing 8,000,000/ more, 
a difference of 16,000,000/ at least in its calculation of ways 
| and means for the current financial year. To whatever cause 
owing, whether to the deficiency arising from the abortive pro- 

_posals for taxing raw materials, estimated at 7,000,000/, or 
|| to the decline of other branches of revenue, or to an unexpected 
|| increase of expenditure, or to these and other causes combined, 
|| the fact is most important as proving that France is not 
,' getting quite so lightly through its financial difficulties as 

was anticipated a year ago. Taxes which can be voted are 
| not easily found, and neither the o!d nor the new taxes come 
| up to the estimate. It must be allowed on the other side 

that the anticipation of the payments of the indemnity in- 
creases the Treasury requirements of the present year, but 
per contra it has to be recollected that the probability of this 
anticipation was a long time foreseen, and that a much larger 

_ portion of the last great loan than was at first counted on has 
been paid up in full. It remains true that France has ac- 

complished the payment of the indemnity in a wonderful 
manner, though the difficulties are greater than were at one 

, time thought of. It has yet to be seen too in what way the 
resumption of specie payments will be practicable when the 

indemnity operation is complete. The tendency of the pre- 
sent operation is clearly to increase the difficulties of this 
great task. 

DiscrepiIt OF Foreran SecueiriEes.—The discredit of a 
large class of foreign Government securities has made fresh 
progress this week. Spanish stock, after long holding their 
ground at 20, fell at last 1 per cent. under that quota- 
tion, and present a weak appearance The public have also been 
rather taken aback by the magnitude of the proposed opera- 
tion for Egypt, viz.,a 7 per cent. loan for 32,000,000/ nominal, 

_ proving, it is believed, how great the necessities of that State 
must have been during the last five years’ restriction from 
borrowing. Lastly there bas been a fresh decline in the newer 
South American issues—Paraguay, Costa Rica, Bolivia, and 
Honduras—consequent on increasing apprehensions of ap- 
proaching collapse. There can be no better proof that cer- 

been taken by investors at all, are being found out, and that 
a large number of holders are getting rid of their “rubbishy 
“ bonds ”’ with all convenient speed. What is now happening 
confirms palpably the warnings which we have repeatedly 
given as to the precautions required in lending to foreign 
states, and the wide diffusion of the loss will, we trust, have 
a salutary effect. Countries which have no stable govern- 
ment, which come often to borrow the means of paying 
interest on old debts, which never have a surplus of revenue 
over expenditure, and hardly pretend to publish “ accounts,” 
though they have plenty of prosperity budgets, cannot but 
collapse as soon as the process of borrowing comes to an end. 
Political disturbance is sure to upset them some time or other, 
and even without disturbance, a total or partial repudiation, 
such as preceded the present collapse in Spain, is certain to 
oceur, when the borrowing ceases or becomes extremely 
difficult. It is to be feared also that the collapse, even as 
far as it has gone, may react very seriously. A great deal of 
money has been lost, and “somebody”’ must be hurt. It 
may be interesting also to point out, for the benefit of the } 
promoters of the various Foreign and Colonial Government | 
Trusts, whose shares are at length declining, that the om.ssion | 
to allow for the risk of entire loss of some securities, in the | 
calculation of final profit, may prove in reality to be serious. | 
The Trusts will certainly not yield the maximum they were | 
calculated to yield. Another coliapse or two on a great scale, 
like that of Spain, such as is now very likely to occur, would | 
certainly reduce the yield much below that maximum. 

Tue ZanziparR Mart Conrract.—The question of the 
Zanzibar Mail Contract, which threatened to be so trouble- 
some to the Government a week ago, kas so far been disposed 
of wisely by the reference to a Select Committee. There could 
not be the slightest suspicion of a job, nor any suspicion that 
a Government of which Mr Gladstone and Mr Lowe are meme | 
bers would be disposed to encourage extravagant mail con- | 
tracts, so that the doubts which Mr Holms raised last week 
as to the expediency of the contract itself could very well be 
remitted for inquiry. Mr Holms’s great point was that the 
work which the Government were going to pay 26,000/ for 
might be done cheaper, an offer to do it for 15,000/ having 
been actually received from another company. But the fact, 
whatever the final explanation may be, is apparently not so 
simple. The alleged offer to do the work for 15,000/ was 
conditional on the company undertaking it—the British India 
Steam Navigation Company—being allowed to incorporate it 
with alarge service; and Mr Lowe was able to read a letter 
to the House on Thursday night from the agent of the latter 
company, intimating that they would not now offer for the 
service at so low a price. There may have been some mis- 
management, for the Government ought not to have 
been taken by surprise as they were when Mr 
Holms, in the previous debate, referred to the 
competing offer; but it certainly does not appear that the 
service is at all likely to be performed sv cheaply as 
Mr Holms said it would be. On the general question we do 
not see how the price of such mail contracts is to be settled 
in any other manner than by negotiation between the Govern- 
ment and the companies, A few great services may be put 
up to competition, though that is doubtful in consequence of 
the very magnitude of the services, but the dependent exten- 
sions can hardly be so dealt with. The companies which 
perform the main services must be bargained with, as the 
service cannot be undertaken independently. And the terms 
of such a bargain are indefinitely difficult of adjustment. 
There is hardly any rule for guidance, and all that can be 
done is for the Government to ascertain as closely as possible 
the minimum for which the single company with which they 
are obliged to deal will perform the work, and then calculate 
whether the proposed service will be worth the price. We 
should not be surprised if the Select Committee to which the 
matter is now properly enough referred, were to end by fully 
ratifying the action of the Treasury, as sanctioning the best 
arrangement possible for all the interests involved. In an 
imperial view the sum of 26,000/ a year appears to be no 
great amount to pay in order to extinguish effectually the 
slave trade on the East Coast of Africa, which, apart from 
other considerations, costs us so much in the shape of a naval 
police in the East African waters. There can be no doubt 
also, as Mr Lowe stated, that if Parliament raises minor difficul- 

|| tain classes of foreign securities, which ought never to have | ties in ratifying the contracts which the Treasury makes, the 
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result will be an enhancement of price in order to insure the 
offering company against loss by the non-ratification of the 

| ErratumM.—lIn an article last week on the Board of Trade 
| Returns, the imports of raw cotton for the five months were 

| -—_—-— 4 
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REVENUE AND OTHER RECEIPTS. 

Budget | 

Estimate ToTaAL ExcHeQveR RECEIPTS 
for | 

| 
— 

| 
1873-74.' To June 14, 1873. /Same time last year. 

referred to as showing a slight increase, whereas there was a 
slight decrease, the figures of the decrease being accidentally 
placed in the wrong column. The oversight, fortunately, 
was not calculated to mislead, as the correction only strengtiens 
the inference which we had drawn from the visible decline of 
our imports of raw material. 

THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and June 14, 1873 :— 

EXPENDITURE AND OTHER PAYMENTS. 

| Budget 
Estimate 

| for 
1873-74. 

ToraL Excueguer IssvEs 

—— 

| To June 14, 1873. ‘Sametime last year. 

Balance on Ist April, 1873— £ £ £ £ | £ EXPENDITURE. | £ £ £ £ F 
Bank Of England  ssoses.seeeeeeres: se (10,213,574 7,706,924] Interest of Debt ...........ss0e-sseesees 26,750,000 6,563,071 6,586,480. 
Bank Of Treland ssececreeeeeereees | 1,779,131 9 marl eet 28) || Other chargeson Consolidated F’nd) 1,570,000 323,010 297,935 

5 . | 11, 962,705 | 9,342,652), Supply Services voted by Parlia-| 
REVENUE. ata | NUNEL -cshiciasccvescussnabandabeansdvaiade 45,151,000. 8,204,935 7,886,867 

119,603,000; 4,005,000 4,214,000) 
|25,747,000; 5,427,000 5,478,900) 
10,050,000) 2,287,000 | 2.174,000) 

Land Tax and House Duty............ 2,350,000 329,000, | "321,000! 
TmeomRe TAS ccoccoccccccccoscecencoceccess 5,575,000 1,041,000, 1,505,000} 

TTR A ETE EE BO 5,012,000 920,000 | 1,050,000} i 
Telegraph Service ..........scsesseses 1,220,000 = 100,000 150,000 
Crown Lands  .......ccccersrsessesseeees| 375,000 55,000 55.000 | 
Miscellaneous .......sscccereeseeeeeeres| 3,830,000 916,626 1,318,870 i 

edemstipemintsag wa 1 EEE —— 
Reventie .........00e0 evesesesesss|/73,702,000 15,080,626 16,265,870) ial "9 477 «K) = O16 "771 999 OTHER RECEIPTs, },469,57 I saan nnsermeaes 73,471,000 15,091, 01¢ 14,77 1,282 

Advances under various Acts, repaid to the Ddvaness ander wenkien Acts, inened oun tie 
MINI 05. vcdnncscascscancsncorsenpaccossoces 375,210 486,106 Exchequer a , eecakaaneneton de 566,452 384,931 

Money raised for fortifications...............00006 se Expenses of fortifications .........-... me 
Temporary advances not repaid .........cece00 + | Exchequer Bills paid OI cceiename scccccaccoceses 75,760 | 179,500 

re 375,210 ——-———|__ 456,106), Surplus income applied to reduce Debt ...... 1,473,970 19,370 
————! 2,116,122 583,801 

| Balances on June 14th, 1873— 
| Bank of England 9,270,477 8,603,146 
| Bam OF Trebaell cccecececoccecscessecessensoscesesee 970,92 2,136,399 
| 10,241,403 10,739,545 

TOtals sesssserseeeeeeeerssseencensene steeeeneneacenees 27,448,541 26,094,625 Ce 196,094,623 
j 2s —— ee —$—$——— 

The following are the Receipts on account of Kevenue | The Exchequer issues of the week on account of 

during the week ending June 14 :-— expenditure were 2,186,565/, viz. :— 
Receipts of ‘ £ M 
rok Was ie OF A i iciecsiicndecacctcnimacinraenianene 307,037 Week Ending : ; ; ? 
June 14 Other charges on Consolidated fund seeceereesewens nil. 

£ Supply services (including Telegraph services, 1,879,528 

Customs .....0. eoccccccee bebbescerecessocecesevepsensee 473,000 2 186.565 
Excise....... ticiidedhecvileiai tha ahinks siscnacieiicedaniniiies 966,000 . ose 
Stamps ........ ih ta a cechialdlit nities sess 245,000 During the week the cash balances have decreased 
Land Tax and House Duty ...............cces0e08) 15,000 in the Bank of England and increased in the Bank of Ireland 
Income WBE icccccsccesconecceccoses eccccccccce eceecceces 68,000 as follows — 

Post Office ......ccccooccessescees Soneseseconesesovesose 670,000 Bank of Bank of 
Telegraphs ........0+ cenenccesscescecnccccssecesccesees nil. England. Treland. Total. 
TEE AEN onctnnaannshstaaniesennndsxeteneenbacnen nil. £ £ £ 
BRIBOOTAMOOER. .. .<cccccccccsscese cceconssncces seesceee 7,345 Balances or June 7 ........ 9,289,129 918,826 ... 10,207,955 || 

- _ June 14 .....000 9,270,477 970,926 10,241,403 
BED sieinnianctisans’ idacdendeiaeeietions cooee 2,444,345 minal 

FRGROOUR ccc cvcndenscuakses 52,100 33,448 
The total receipts of the previous week were 1,604,579/. DIIIOD  cxcarudevwasiaenss 18,652 

FIRE INSURANCE COMPANIES’ ACCOUNTS. 
TO THE EDITOR OF THE RCONOMIST. 

Siz,—Allow me to point out a defect of an important cha- 
-racter in the aceounts of many fire insurance companies. I 
allude to the absence of any provision, or of any specific pro- 
visien, for the liability on policies unexpired at the end of the 
year. The omission of this item results in many cases im an 
incorrect statement of profit and loss, frequently increasing 
the apparent profit, or diminishing the apparent loss, to a 
material extent, and at the same time suppressing an im- 
portant amount of liability. In no case is the profit or loss 
correctly shown witheut such a provision. 

The proper amount required as a reserve for unexpired poli- 
cies must vary somewhat with different companies, depending 
mainly upon the proportion of short-period to annual policies. 
By the laws of the State of New York, 50 per cent. of the 
premiums received within the year upon policies issued for a 
year or less is required to be set aside as the reserve. This may 
probably be more than would be found necessary if each policy 
were examined, and the due proportion of premium for unex- 

pired time calculated. Moreover, it may be contended that 
the commission payable, at least to the extent that would be 
= upon the re-assurance by one cempany to another, 

| 8 hould be deducted from the gross premium before the pro- 
| Portion is assessed. Taking one year with another, the 
etna proportion of the total premiums to be set aside will 

ST -tssthtstehe 
ey Se NYE, goon 

not vary much ; and whether the percentage be a little more | 
or less is not of much consequence, provided the same per- | 
centage be adhered to, and a sufficient reserve fund be main- 
tained. The North British and Mercantile Assurance Com- 
pany, one of the very few which in its published accounts 
makes special provision for this liability, adopts the propor- 
tion of one-third. 

The importance of the matter appears in the case of com- 
panies which have recently commenced business, and of those 
which are annually making large additions to their receipts 
from premiums without at the same time having a suflicient 
reserve fund. it In the reports of such companies it is not un- 

° . | 

common to see a statement that, after deducting from the | 

total premiums received during the year the sums paid for 
losses, expenses, and commission, the balance shows the profit 

which has been realised. This is sometimes followed by a 
statement of the percentage of losses on the premiums of the 

year and by a congratulatory comparison with what is alleged 

to be the common average, wholly regardless of the fact that 
a large liability is still outstanding. 

The ordinary form of account is this :— 
Cr. £ Dr £ 

Premiums received during the Losses, say scbsitinansiniaicnetasiatiit 50,000 

year, say ’ 100,000 | Expenses of management and 

PEN eG BAT .00<ccennccesesieess 2,000 commission, say ... 30,000 

, BIE a son cienovnchacsaasupeterathena 22,000 

102,000 | 102,000 
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Then, supposing the receipts from premiums to have been ' 
80,000/ in the previous year, the correct form is this, 
assuming, say, 40 per cent. of the premiums as the proper 

| reserve :— 
| _ Cr. £ Dx. ae 
Premium reserve for policies un- Losses, 88 ADOVE ..0......000ceeeeeeee 50,000 

expired on Ist January, being Expenses of management and | 
4) per cent. of £80,000, the total comunission, as above............ 30,900 
premiums ofthe preceding year 32,000 | Premium reserve, for policies un- 

Premiums received during the expired on 31st December, be- 
current year, as above...........+ 100,600 ing 40 per cent. of £100,000 .... 49,000 

Interest, 08 Ab0VE....00...000..s000ees ED 

234, 000 134,000 

| So that in such case, where an increase has been assumed of 
| 20,000/ in premiums of the year of account over the preceding 
year, the real profit realised is 8,000/ less than as stated in 
the ordinary form, namely, 14,000/, instead of 22,000/. 

| Most companies of any standing have a much larger reserve 
fund than is requisite to meet merely the liability on un- 
|expired policies. On the other hand, there are several of 
| recent origin which have not sufficient reserve even to meet 
‘this liability, and if liquidated would have to draw upon 
_capital.—I am, Sir, your obedient servant, 
| June, 1873. Prorit anp Loss. 

BANK OF ENGLAND NOTES. 
_A Bix to provide for authorising in certain contingencies 

a temporary increase of the amount of Bank of Eng- 
land Notes issued in exchange for securities. 

Be it enacted by the Queen’s most Excellent Majesty, by 
| and with the advice and consent of the Lords Spiritual and 
| Temporal, and Commons, in this present Parliament assembled, 
and by the authority of the same, as follows :— 

| 1. Whenever the First Lord of Her Majesty’s Treasury and 
| the Chancellor of the Exchequer, after communication with 
| the Governor and Deputy-Governor of the Bank of England, 

| are satisfied— 
(1.) That the minimum rate of interest then being charged 

by the Governor and Company of the Bank of England 
on discounts and temporary advances is not less than 
twelve per cent. per annum ; and 

(2.) That the foreign exchanges are favourable to this 
country ; and 

That a large portion of the existing amount of Bank of 

England and other bank notes in circulation is ren- 
dered ineffective for its ordinary purpose by reason of 
internal panic : 

|they may, by order under their hands, empower the issue 
| department of the Bank of England to make, in excess of the 
authorised issue, a special and temporary issue of the Bank of 
England notes, by delivering the same into the banking 

| department in exchange for and on the credit of an equal 
}amount of Government securities to be transferred to the 
| issue department, and the said Governor and Company shall 
| pay interest into the Exchequer on the amount of notes so 
j}issued by them at such rate, being not less than twelve per 
cent, per annum, as may from time to time be fixed by the 
First Lord of the Treasury and the Chancellor of the Exche- 
quer, and in addition thereto the amount of any further profit 
which they may derive from the said issue. 

2. The First Lord of the Treasury and the Chancellor of 

| @) 

| 

| the Exchequer may, if they think it expedient, by order under 
their hands, rescind and vary any order made in pursuance of 
| this Act, and make any new order in pursuance of this Act. 

3. There shall be paid to the said Governor and Company such 
| sum, not exceeding the rate of two per cent, on the amount of such 

issue, as may be agreed upon between the said First Lord of the 
| Treasury and the Chancellor of the Exchequer on the one part, and the 
| said Governor and Deputy Governor of the Bank of England on the 
| other part, to be a fair allowance to the bank for the risk, expense, 
| and trouble incurred by it in making such issue, 

| 4. A copy of every order made under this Act shall be 
forthwith published in such manner as the First Lord of the 

| Treasury and the Chancellor of the Exchequer consider best 
calculated for giving public and general notice thereof, and 
shall be laid before both Houses of Parliament within four- 
teen days after it is made, or if Parliament be not then sitting, 
| within fourteen days after the then next meeting of Parliament. 

5. This Act may be cited as the Bank of England Notes 
| Act, 1873, and shall be construed as one with the Act of 
| 

| the session of the seventh and eighth years of the reign of | 
| Her present Majesty, chapter thirty-two, intituled “an Act to 
“regulate the issue of Bank notes, and for giving to the | 
“ Governor and Company of the Bank of England cercain 
“ privileges for a limited period.” 

Yr 

Jorciqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, June 19. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 
follow :-— *\ 

DseTor. 
June 19, 1873. June 12, 1873. June 20, 1872. 

f c f ec f c 
Capital of the bank...... sees 182,500,000 0 ... 182,500,000 O ... 182,500,000 0 
Profits in addition to capital 

(Art.8, Law of June 9, '57) 7.654.240 03 we 7,853,708 18 .. 7,644,992 0 
Reserve of the bank and its | 

EE cesciennavnereemna - 22,105,750 14 ... 22,105,75014 ... 22,105,750 14 
Reserve of landed property.. 4.000,000 0 1. 4,000,000 0 ... 4,000,000 0 
Special reserve ........ scsesseese §=—:24,364,209 97 ...  24,364209 97 ... 24,364,208 97 
Notes in circulation............ 2,803,354,270 0 ... 2,807,478,340 0 ... 2,239,170,350 0 
Banknotes to order, receipts 

payable at sight.........00008 ° 8,971,296 57 as 9,157,504 93 ... 24,833,935 72 
Treasury account current, 
CHOBE cocsccscesnseesccnsccen - 116,189,364 24... 114379304 89 ... 160,156,685 91 

Current accounts, Paris...... 172,191,973 31 ... 172,636,039 61 ... 256,505,132 19 
Do branch banks .......2. 25,658,502 0 ... 26,498,703 0 ... 30,272.987 0 

Dividends payable ..... eseeee =, 263,355 0 «2 1,306,189 0 ... 1,454,032 0 | 
Arrears of securities trans- 

ferred or deposited ......... 2,500,715 59 2,689,499 0 .. 
Discounts and sundry inte- 

ee eesccscovecseose ees 33,671,253 15 wo 32,717,001 25 ... 26,745,626 34 
Rediscounted the last six 

TROMENS coceccescecenecce exeeeee 4,951,584 75 a0 4.951.584 75 ... 6,088,254 93 
Bills not disposable .......... 2 1,454,031 61... 1,133,195 22 ... 1,265,678 57 
Reserve for eventua. losses 

on prolonged bills ........ 8,720,862 22 .. 8,720,862 22 ... 14,000,000 0 
Interest on securities trans- 

ferred or deposited ... - ove one ove 3,321,978 10 
Sundries ........0+.0000- 1,750,548 73 ... 1,883,898 23... 7,216,788 53 

Total ..s.e-orecscssseeeeee 3,421,301,957 36... 3,424,175,791 15... 3,011,645,508 40 

CREDITOR. 
Cash in hand and in branch f c f ° f e 

WARES ccccccsccccscocse sesseeeeee 766,922,643 52 ... 766,518,969 68 ... 736,350,289 36 
Commercial bills over-lue... 301,039 81. 306,449 13... 254,338 83 
Commercial bills discounted, 

WOE POE BNO. nevecccnecosseceues - 605,383.413 35 ... 611,812,620 26 ... 265,350,673 47 
Bonds of the City of Paris... 10,125,000 0 10,125,000 O .., oa 
Treasary HOnGS.....cccccsvesccses 1,228,062,500 0 «+ 1,228,062,500 0 ...1,300,242.500 0 
Treasury tonds (T:eaty of 

June 2, 1873) .................. 50,000,000 0 50,000,000 0 . 
Commercial bills, brancn 
AMES cccocccccccccce eos eeveevee 435,648,667 0 . 437,153,218 0 ... 275,202,355 0 

Advances on deposits of 
bullion ..... eveceesescccccese - 10,653,500 0 ... 12,324.800 0 ... 42,518,500 0 

Do in branch banks...... 2,940,900 0 s 2,754,300 0 seo 3,122,500 0 
Do in French public 

SCCUTILICS....cccccecesereee 25,698,300 0 ... 28,775,300 0 ... 16,644,100 0 
Do by branch banks...... 16,935,350 0 w. 16,154,550 0 .. 6,827,250 0 
Do on railway sh 

and cebentures... 20,343,300 0 .. 20,383,700 0 ... 15,861,300 0 
Do by branch banks...... 15,727,000 0 .. 16,790,100 0 .. 15,317,500 0 
Do on Crédit Foncier 
DONS cscccssccsscceesseese 11,776,300 0 woe 11,789,100 0 . 1,062,800 0 

Do branches ......-.-.++0+ ° 696,500 0 oss GV4,300 0 ove 681,300 0 
Do to the State (Con- 

vention, June10,1857) 60,990,000 0 ... 60,000,000 0 ... 60,000.000 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,990,750 14 

Do disposadle.....c000+. 66,460,565 81 ... 66,460,568 81 ... 66,473,568 81 
Rentes Immobilisées (Law 

Of June 9, 1857) ....c.ceeeee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank, and landed pro- 
perty branches ........ eoeseee 7,656,929 0 se. 7,856,923 0 .«.. 7,642,260 0 

Expenses of management ... 3,447,845 23. 3,434,722 08 ... 2,545,631 49 
Advances to the City of 
BREE  covccccesccecenscccssesesce 3,200,000 0 seo 3,990.000 0 ... 63,000,000 0 

BeRRTINS weccoceccccesccnee ersocceee «59,591,447 45 56,093,320 05 ... 15,887,341 26 

Total weccccccorccscvcesces 3,421,301,957 36 ...3.424,175.791 15... 3,011,645,508 40 

The above return, compared with that of the preceding week, 
exhibits the following changes :— 

INCREASE. frances. 
Treasury account .....cccccccsssccceee ines  S0eRee) 
RNIN sctliauiinctiiadataaiadbidniicaendduinden shiditisinaimiines 404,574 

DECREASE. francs. 
TTUUIIIND . cictncssnconsineneniiecisiehsiasesessress eee 
SR NONING - asiosiseniniinasechinsnbacaonen’ coos «=: 1, 254,267 
Trade discounts ......... eee Weniabbianeaeint 4,897,758 

The only variation among the minor entries is a further de- 
crease of nearly a million and a-half in the advances on the 
deposit of bullion. 

The question of the Eastern Railway Company indemnity 
has at length been decided by the adoption of the Bill origi- 
nally presented by the last Government and supported by the 
present, to allow an annuity of 205 millions of francs during 
the whole of the period of 83 years of the concession unexpired. 
A number of amendments were presented, and all successfully 
rejected, the Chamber pronouncing decidedly against the plan 
of expropriating the entire network, which it considered as 
unpracticable and of doubtful advantage. Various proposals 
to reimburse the capital of the indemnity were either with- 
drawn or negatived, as well as one to confer on the Govern- 
ment the option of reimbursing the capital at a future time. 
With that view one deputy proposed to raise the sum neces- 
sary by three-five and five-ten years bonds, which could be 
afterwards redeemed by a loan when the present loan of three 
milliards was entirely “classed.” The only attempt ever 
made to introduce the American system of borrowing into 
France did not produce such results as to induce the Govern- 
ment to again have recourse to it. At the outbreak of the 
war an attempt was made to provide for the first necessities 
by Treasury bonds of that kind, but a sum of 19 millions only 

rJune 21, 1873. 
| 

| 
| 
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was obtained, while a few weeks later a loan of 700 millions 
on the old method was more than covered in two days. M. 
Pouyer-Quertier, failing to persuade the Minister of Finance 
to reduce the amortisation to the Bank to pay the capital of 
the debt to the Eastern railway, endeavoured to bind down the 
Minister not to employ the same resource for any other pur- 
pose, so as to place M. Magne in contradiction with him- 
self should he at a future time find himself under the neces- 
sity of doing so. The Minister, however, declined to enter 
into such an engagement, saying that he had refused to em- 
ploy such a means from mere motives of economy, but he did 
not undertake not to discuss such a measure should it be re- 
— for any supreme necessity, but he had no reason to 
ear that such an eventuality would arise. 
The general railway system in France came in for a large 

share of criticism during the debate. M. Pouyer-Quertier 
taking the lead as the adversary of the Companies, which he 
charged with being the great obstacle to the creation of new 
lines in France, while thé system of guarantees of a minimum 
of dividend rendered the Government interested in preventing 
any competition. The Councils-General in the departments 
are limited in their powers to the granting of concession of 
lines of local interest, those of general interest belonging to 
the great companies which traverse the district, and who 
| will neither construct them themselves nor permit private 
companies to do so. The objections of the Government are 

| silenced by the argument that the proposed line would reduce 
| the traffic of their own, and force them to call on the Treasury 
_tocomplete the guaranteed dividend which their diminished 
receipts no longer permitted them to pay. M. Pouyer- 

| Quertier believed that if France now occupied only the fifth 
|rank for her railways among the Powers in proportion to 
their population, and the tenth with regard to their wealth, 
the cause was the system of guarantees, which were not only 
onerous to the Treasury but unnecessary, for capital would be 
found for constructing new lines without subvention or other 

/aid from the State, if the Government would only permit 
| them to be constructed. 

The railway system in France has also been recently, above 
all since the war, the object of criticisms from another point 

| of view, that of the administration and tariffs. Committees 
| of inquiry have more than once been appointed on the subject, 
| one of the most important of which was that which sat from 
1863 to 1865, and of which M. Michel Chevalier was the re- 
porter. The inability of the Companies to cope with the 
accrued traffic on the re-opening of the lines after the war 

/ caused the whole question to be re-opened, and a new com- 
| mittee of the Assembly was charged with a fresh investigation. 
| That body divided itself into three sub-committees, one of 

'| which had to examine specially all questions relative to tariffs 
||and working. A series of questions were circulated among 
{| the Chambers of Commerce, the prefects, and other local 
|, authorities, and the replies received disclose some singular 

| anomalies and contradictions in the charges, not only between 
| different networks, but between different portions of the same 

| lines. The charters of concession fix a limit of charges known 
as the general tariff, but inside of which the companies 

| have created other tariffs called special, differential, common, 
export, or international. As the character of these tariffs is 
invariably a moderation in the rigour of the general tariffs, 

‘they are an incontestable benefit, although it only too 
| frequently occurs that their object has been to favour certain 
| towns or districts, or to prejudice the navigation on canals or 
| rivers with which the railways have to compete. The special 
tariffs are those consented to for customers who undertake to 
send a minimum number of tons at once, who abandon 
their claim to compensation for loss by delay or damage, Xc. 

| The differential admit a reduction of the rates in proportion 
| to the increase in the distance the merchandise is conveyed; 
| the common are applied to goods passing over sections of line 
| belonging to different companies; and the international, as 
| the name implies, are for goods in transit through France to 
foreign countries. By those tariffs it frequently oceurs that 

| goods sent a long distance are conveyed at a_ lower 
| price than if sent only a portion of the distance ; the differen- 
tial tariffs also frequently disappear at the point 
where the competition ceases. Thus, coal, sent from 
St Etienne to Lyons to be embarked on the Saone for Cray, 
i 10 centimes per ton per kilometre; if sent direct from St 
tienne to Gray, the charge is only 4 centimes; corn sent 

from Le Mans to Caen pays 9 francs per ton; and from Sable, 
through Le Mans to Caen, the charge is the same; conse- 
nail the transport from Sablé to Le Mans, a distance of 

{| 48 kilometres, is effected gratuitously. The carriage of iron 
from Le Mans to La Roche-sur-Yon presents a still more 
singular anomaly; the charge by way of Angers and Nantes 
direct is 22 francs 10 centimes per ton; if the transport is 
broken into two sections the charges are—from Le Mans to 
Nantes 12f, and from Nantes to La Roche-sur-Yon 7f 50c, or 
together 19f 50c only; and if effected in three divisions the 
rates are—from Le Mans to Angers 5f, Angers to Nantes 5f, 
and Nantes to the final destination 7f 50c, or only 

—$——_—_———— 
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17£ 50c instead of 22f 10c, and with the additional labour 
of the merchandise being twice warehoused on the 
journey. The object of this combination is to break down 
the competition by water between Le Mans and Nantes. The 
Chamber of Commerce of Toulouse complains that the 
tariff from Cette to Bordeaux, a distance of 476 kilometres is 
21f per ton, while from Cette to Toulouse, an intermediate 
station, and which does not enjoy the benefits of the differen- 
tial charges, the rate is about one-third more; timber from 
Bordeaux to the Pyrenees, a distance of 268 kilometres, pays 
by a special tariff 16f per ton; but if sent from Bayonne, 
midway between the two places, and a distance of only 187 
kilometres, the general tariff is applied, and the charge is‘ 
23f10c. It would be impossible to quote all the inconsisten- 
cies brought to light in the inquiry, and I will only mention 
one more, of a different kind; oil in casks from Bordeaux to | 
Marseilles pays 27f per ton, but from Marseilles to Bordeaux 
38f 50c. The consequence of these variations of tariffs is that 
the less favoured towns are placed in a situation that renders 
all competition with the protected localities impossible, and 
this inequality exists not only between towns of different parts 
of the territory, but frequently between those in the same 
district and engaged in the same branch of industry. 

The Bourse was heavy during the close of last week and the 
first part of the present, but a recovery has taken place during 
the last two days, and prices are generally higher than on the 
preceding Thursday. The fortnightly settlement, which is 
limited to certain stocks, presented no difficulty, as the high 
charges for carrying over, at the end of May, had damped all 
speculation, and the transactions for the account had since 
been of very limited extent. The fact of prices remaining 
stationary is looked uponassatisfactory, for, as few coupons are 
paid in the month of June, the absorptions of the new loan by 
cash purchases have almost ceased. More capital will be free 
for investment next month, and better rates are expected. 
Italian has improved this week, and Turkish has gained one 
per cent. Honduras has, on the other hand, suffered a further 
depreciation. Subjoined are to-day’s prices for the account :— 

June 12, June 19. 
o -< f e 

TRTORE ccccsocascescrccscciaesense BE 80 cccscecce 56 123xd 
Piven, 468 paid oo cccsciccccascees Da RTD ceienis - 91 25 

Do all paid up ........ececeee OO OB sitscesss 90 174 
Four-and-Half ..........c0scees » OBE  cisssces - 80 25 
Morgan Loat.........sseccscessese GOB FS cccecesse 508 75 
Ttaliat....ccccccsccscceccsesccescees 63 GO crccccece 64 25 | 
Italian Tobacco ...........sseceee 408 TB. cossacase 487 50 
Ottoman Fives ...........ceceeee GB OD  ccessecee 56 0 | 
Ottoman, 1869 ........c-.ccccece a, eee 827 50 
FRWBNR, BITE ciscicienceasasnoesns 99 0 one 994 
Spanish Exterior ...........000 eee 20% 
United States 5-20 .......e0e0 MEE. im . 105 
POTUVION: cccccesececncssccesesace TOD sscctedes - 280 | 
FONAUTOS | occ ccccocccccesvesccess A ae . 4513 
Bank of France (cash)......... 4365 0 vccecace 4345° 0 | 
Comptoir d’Escompte ...s-.0. 940 0 eacereeee 590 0 
Crodit Foncier .........sccccesee TORO: <secceness 798 75 | 
Credit Mobilier ...........0.ccsee a 432 50 
Sociéte Générale ............00 Ge OD . cennswess 560 O 
Banque de Paris et des P. Bas 1137 50 ..... «. 1143 75 | 
Parisian: Gas ...scccscsse cosceses GBB GO. ccccesese 685 0 
Northern Railway...........+. oe ae 1032 50 | 
NED cccsnsntavheineeesanienesl oc ee TD ~ sewainien « 513 75 | 
CIE si ccncmncinsnsincenesniasesie SIS TB. scesesece 820 0 
OI + csnissintataticncdnrenviion B22 50 ceccccves 517 50 
Paris-Mediterranean............ a 851 25 
Southern ....ccsccccccserersccceses 596 25 .recoseee 600 0 
South Austrian Lombard...... 428 TB seceseses 430 0 
PN Se ais cdataacviccexiceses GOW Tee, * creesncts 455 0 

The Minister of Finance has not yet attended before the Com- 
mittee on the Budget to announce the modifications he intends 
to introduce into the financial plans presented by his predecessor; 
but whatever his intentions may be, it is now scarcely possible 
for the Budget to be discussed before the vacation, which will 
commence next month. Although nothing can yet be possibly 
known as to his future plan, various rumours of his intentions 
have been in circulation, and as such they deserve mention as 
indicating the tendency of public opinion at this moment. 
The most important of the projects attributed to him is 
that of a loan of a milliard or more to reimburse the 
entire Treasury debt to the Bank of France and restore 
specie payments. It is perhaps at the same time the most 
improbable, for great as his desire may be to put an end to 
the forced currency, he would hesitate to purchase the benefit 
at the price it would cost, even if the plan did not present incon- 
veniences. Such a step would increase the annual charge on 
the debt due to the Bank from 13 millions to 80, and at a 
moment when the Minister is embarrassed to find a means of 
filling up the void left by the duty on raw materials. The 
withdrawal of so large a sum of notes from the circulation 
would, moreover, create great embarrassments to trade; for, 
even supposing the coin at present hoarded came out of its 
hiding-places, it would be now insufficient to replace the notes 
withdrawn, as the stock must have been largely reduced by 
the exportations, direct or indirect, to cover the bankers’ 
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| drafts. It is more probable that the antortization will be 
| allowed to remain as at present fixed, and that the Minister 
will confine bimself to creating new taxes to balance the 

| Budget of 1874. With the substitute for the duty on raw 
j materials, the inscription of the guarantees of interest to 
the railway companies of the Budget, and the supple- 
j}mentary credits demanded, a sum of about 170 millions 
a yet to be found. It is said on good authority that the 
Minister has already under consideration in order to 

|}meet the deficit, the extension to merchandise of the in- 
creased tax on railway-passenger receipts, established in 
1s71; a tax on transports by canals, the exercise of 
stearine manufactures, or working under the inspection of 
revenue officers, a duty of 100f per ton on soda, duties on 
metals and all articles not comprised in the convential tariffs, 

| and the revision of the registration dues. The Committee on 
| the Budget continues to hold its sittings for the examination 
| of the expenditure, but has decided not to touch on any 
| questions of receipts until M. Magne has announced what 
changes he intends to introduce into the plan wr by M. 

| 

Léon | Say. Some of these bills are nevertheless ready, but can- 
not be discussed until the Committee has pronounced on them. 

modifications in the patente or trade licences 

has already been distributed during the last few days. Last 
| year, tt may be remembered, this tax was increased by 60 
centimes per franc, the augmentation applying to all traders 
great and small. The new charge was found to weigh heavily 

| on certain classes, and the late Minister of Finance proposed 
in his Budget to diminish the increase by 17 centimes, and to 

| readjust the basis of the tax so as to transfer the burden to 
| the more wealthy classes of traders. Among those relieved 
are hairdressers, carpenters, smiths, laundresses, Xe. 

| A return issued by the French Customs gives the amount 
| of the foreign trade of France as follows during the first four 
months of 1873, compared with the same period last year :— 

IMPORTS. 
1873. 1872. 

francs. franes. 
i AORN ED MIME. seansncacskepsauboness’ 214,223,000 ...... 257,904,000 
Raw materials and natural pro- 

I icici binvhentoubihebedhibenes 628,316,000 ..... . 671,597,000 
IE. coincucssagarthntehiawss 125,634,000 ..... . 175,468,000 

| Other articles...........0..esrves shins 55,107,000 — ,...0 57,473,000 
soianamiiel 

1,023,280,000_...... 1,162,442,000 
Exports. 

BOOED ken sop sectbecuseesens 21,053,000... 648,054,000 
Articles of tood, raw materials, 

and natural prod i ar 530,634,000  ...... 456,349,000 

IN is cccpaynnpcsossetbbonvene 62,135,000  .rccce 56,145,000 

1,312,822,000 ..... . 1,160,548,000 
In the month of May alone the imports amounted to 
246,704,000f, and the exports to 340,840,000f; of the latter, 
224 millions were for manufactures. 

The indirect revenue shows a large increase on 1872. The 
results for the four months were as follows :— 

1873. 1872. 
frances. francs. 

Customs (importa) , ......cc0ccccccccssseee 64,463,000 ...... 36,652,000 
mm COED isc issevocsoncnsesecctensss 136,000 ...... 112,000 

POURNRIRNRD ET 5.656 6650sinccecccsescesessees ss 1,594,000 ...... 1,319,000 
PIOUAONON BROOD chsivenesiesessvencensssese 1,267,000 ...... 797,000 
Divers customs Charges .........ssssssee 887,000 ...... 754,000 
SORES COTIOUIND) | n5sisssesconcececccesosesenies 6,524,000 ..... 8,445,000 
SID cenrinsaetsbabenstvosidpenbousvoscsntes 97,302,000 ...... 82,466,000 
SIME COMGOOE) ovnsscssicssvosnecsvsecocsasses 2,638,000 _ ,..... 3,164,009 
SD... csc tacsckoucscd cbasiiwnetesés 39,003,000 ” ...... 20,522,000 
SO TRIIREE §, scveusveesvnsesceyetessien nee 27,214,000 ...... 22,400,000 

a ee ee ee 94,401,000 ...... $2,202,000 

Gunpowder,.......... pesensssecnesce ponsnere » 2,781,000 ...... , 174,000 

338,160,000 261,007,000 

The increase in the Customs duties has been obtained entirely 
from sugar and coffee; the former produced 7} millions and 
the latter 25 millions more than in 1872. 

The movement of the precious metals during the same 
| pe riod of four months was as under :— 

IMPORTS. 
1873. 1872 
francs, francs. 

Gold bullion .......... - 3,980,040 7,549,626 
SINS. Scvcascvaiubene ZEGOP,920  scccce 27,455,000 
Silver bullion............ 76,638,696 ...... 13,787,500 

Silver coin ......... ove 36,330,679 2... 80,420,677 

139,639,335  ...... 129,212,803 
Exports. 

Gold bullion ............ 1,169,600 .,... 5,577,000 
Re IE. . conenes sastsier 24,624,000 ,...... 41,678,000 
Silver bullion............ 6,990,692  ....0. 4,607,020 
EAlver COIN. .osccccese ates 42,688,877 ...... 14,023,080 

7E,473,169  ...... 65,880,100 

The exports being deducted from the imports the stock of 
gold and silver will be found to have increased by 64,166,166f, 
or 2,566,646/. 
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The Superior Council of Commerce meets to-day, and some 
important decisions will probably be come to. The business 
before that body is not so far advanced as stated in some of 
the published aecounts, in so far as relates to the 
treaties of commerce. The present situation is this. 
The Council met last Thursday for the first time, when 
the Minister of Commerce communicated a list of the sub- 
jects the Council was to examine, and which comprised the 
treaties of commerce, navigation dues, duties on raw material, 
and the proposing of new taxes by which these last might be 
replaced. The three sections of the Council of Commerce, 
Agriculture, and Manufactures were to meet each day sepa- 
rately, to examine the questions which concerned each indi- 
vidually, and were then to assemble collectively to-day to pre- 
sent to the full Council the results of theirlabours. A general 
discussion on the reforms proposed was then to take place, 
consequently no resolution for a return to the economic sys- 
tem of 1860 can have yet been taken, although that will no 
doubt be the uitimate result. In the section of Commerce 
yesterday M. Leurent presented a report concluding in favour 
of the repeal of the duties on raw materials and the differen- | 
tial duties on foreign shipping. This section having to sug- 
gest possille new taxes, proposed a stamp tax of one franc on | 
each piece of manufactured stuff, the doubling of the penny | 
receipt stamp, a tax on oil and grease, and an increase in the 
salt tax. M. Magne was present, and declared that the Go- 
vernment would never expose itself to the unpopularity of in- 
creasing the salt tax. The section nevertheless maintained its | 
proposition, in order to leave the full Council to decide whether 
it was deserving of consideration. 

The following are the latest quotations of the Havre pro- | 
duce markets per 50 kilos (1 ewt), duty paid :— 
Corron.—New Orleans, very ordinary, 113i; Georgia, 111f; Brazil, | 

ordinary, 112f; Oomrawuttee, good ordinary, 81f; Bengal, old, 50 ; 
new, 60f. Sales last week, 8.244 bales ; importations, 887 bales. Stock, | | 
138, 050 bales, of which 47,250 from the United States, against 197,300 | 
and 46,210 at the same date last year. 

CorreE.—(In bond). Hayti, 110£ 50c.; Rio, 106f; Santos, 109f 50c. ; 
Bahia, 105f 50c; La Guayra, 118f 50¢; Guatimala, 120f. 

Hipes.— Pernambuco, salted, 85f 50¢; New Orleans, 66f; Uruguay, 
salted, 92f 50c. 
Woo..—Buenos Ayres, 140f to 190f; Monte Video, 200f; Spanish, 

170; Chili, 67f 50c per 

GERMANY. 

(FROM OUR OWN CORRESPONDENT. } 

BERLIN, June 18. 
Under the date of the 11th June the law was pub- | 

lished by which the Prussian Government is empowered to 
make arrangements for a loan to the extent of 120 million 

100 kilos. | 

| 
| 
| 

thalers, to be expended in the construction and completion of | | 
the Prussian State Railway lines. 

the whole sum, viz., 50,750,000 thalers, being the estimate of 
expenditure for a line running between the Prussian capital 
and the town of Wetzlar, where the new line is to be connected 
with the late Nassovian Lahnbahn, from whose present 
terminus at Oberlahnstein 
another line crossing the river is to run along the valley of 

on the Rhine near Coblentz, | 

Eight new lines are now | 
to be constructed under public authority, almost one-half of | 

the Moselle and to lead to Sierk, situated on the frontier of | 
Prussia, there to meet the Lorraine lines of the German 
Empire. As railways have come to be universally recognised 
as powerful means for the executioa of strategic combinations 
in warfare, the new direct line from Berlin to Metz will, as 
far as military reasons are concerned, remain unsurpassed 
in political importance. The rapidity of wmilitary tran- 
sports before the beginning of the campaign of 1870, although 
highly creditable to the system of military administration 
existing prior to the French war, does not now appear satis- 
factory in the eyes of military experts. ‘That at present such 
a line should be constructed with a view to the better 
defence of the German soil, seems but natural, the valle 
of the Moselle having been really the weak point in 1870, 
whence it was apprehended the French army would, 
in a sudden rush, precipitate itself towards Coblentz, 
before any soldier of the Prussian Landwehr could have been 
enlisted on the left bank of the Rhine. In consideration of 
the new line, intermediate as it is between the strategic points 
of Cologne and Mayence, the defensive power of the German 
Empire may be said to have materially increased on its western 
frontier. The commercial advantage, however, to be derived 
from the Moselle Railway being likely so small as scarcely to 
yield a very low interest on the caalidly it remains to be ques- 
tioned, Why the construction of such a line of eminently mili- 
tary importance has not been referred to the expenditure of 
the German Treasury instead of the Prussian State? More- 
over, thenew Bill, providing for the establishment of an lnperial 
Central Railway Administration Board, which is to become law 
after its maiu clauses have been agreed upon between the 
Reichstag and the Bundesrath, would have received its best 
vindication if some great central military railway line, between 

‘ 

ES 
Fe CSS + te 

\ 

— 1 



| 
} 

| 

June 21, 1873.] 

the Prussian capital and the French frontier, had been transferred 
from the individual State to the Empire. Such a measure 
would, at the same time, have been recommended by financial 
considerations, for the fuads to be expended in the construc- 
tion of the new line are to be taken out of the Prussian por- 
tion of the French war indemnity after its distribution among 
the single States. The financial position of Prussia might 
most probably have been considerably improved, if the sum 
to be expended in the construction of a military line had been 
deducted from the French war money before its distribution 
among the German States; at least, there is no doubt that 
such a proposal would have received the decided support of 
the German Reichstag. The other lines, besides the above- 
mentioned Metz-Berlin line, are of a secondary interest, or of a 
rather local importance, with the exception, perhaps, of 
a new line which is to be compounded as a direct and shorter 
communication between the port of Harburg on the Elbe and 
the town of Hanover, whose national wealth and prosperity 
has been steadily advancing since the Prussian annexation in 
1866. 

Nothing but dulness has been felt in the Berlin Stock 
Market during the week. There was some demand for certain 
sorts of mining shares which are expected to declare a good 
dividend for this half-year. The general character, however, 
of the bourse continues to remain very much the same as 
before. On the whole, there may be some improvement, and 
a disposition to greater firmness is shown by the prevalence of 
the opinion that the decline in the quotations of the majority 
of Sindustrial and banking shares cannot probably proceed to 
a lower level. Few people meanwhile venture to take the first 
step in the speculation for an advance, and the private buyers 
are still keeping apart from any participation in the attempt, 
the situation of the bourse may be compared to a duel fought 
between combatants neither of whom is strong enough 
seriously to hurt his adversary. The ‘“ Baisse’” as well as the 
“‘Hausse” appear to have lost their confidence in their respec- 
tive forces. A definite turn towards a decisive change for the 
better will be considerably promoted by the propagation 
among the public at large of the more favourable estimates 
which are now prevailing in Berlin with regard to the next 
autumn. From the fact that there have been no failures of 
any importance among the Berlin commercial public, it might 
be just to draw a conclusion as to the probable losers during 
the last gambling period. The biennial gains of the profes- 
sional gamblers since 1871 must, according to all likelihood, 
have been such as to have admitted of even frequent bleeding, 
without seriously impairing their general position. Not unlike 
the Neapolitan lazzaroni, flying from a heavy rainfall) into 
some open hall and resorting to his former idle occupation in 
the open air as soon as the first ray of sunshine reappears, 
the habitual customer of the bourse will prove himself to be 
entirely inaccessible to the lessons of warning he has just 
been receiving. The greater his disappointment in conse- 
quence of his mistakes, the more he feels disposed to revenge 
himself for his own failures by tempting other people into his 
old ways. The heaviest losses appear to have fallen on private 
speculators, and more especially on that class which may be 
described as provincial. ing quite ready to swallow all the 
promises of success published in newspaper advertisements, or 
in a prospectus of some new-born company, and enjoying no 

ey of personal intercourse with the better experienced 
commercial class in order to secure reliable information, these 
_— may console themselves with their “‘ manifest destiny ” to 
come victimised to the advantage of professional highway 

gamblers. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

According to the Report from the Select Committee on Civil Service 
Expenditure, the Court of Chancery, according to the last return pre- 
sented to Parliament (for the year 1871-72), costs about 299,000/, thus | 
divided :—Judges’ salaries, 39,000/; officers’ salaries, 163,000/; ex- | 
penses, 27,000/; judges’ pensions, 28,000/; other pensions and compen- | 
sations, 42,00C/—total, 299,000/. The cost of the Civil Courts of the 
United Kingdom, in excess of the fees they receive (no account being 
taken of the interest on the fee fund accumulations), may be thus 
stated :— 

Expenses. Receipts. Net Cost. | 
£ £ £ { 

England ............ 808,000 ...... 599,000 | 
BOI GNG..0......2crce---covcccccssccccceve ASSO cer000 62,000 .reeee 63,000 
Ireland (exclusive of the salaries of | 

the Chairinen of Quarter Sessions 214,000 ...... i. 144,000 
—_ —- | 

Gad s. 1,746,000 ...... 940,000 806,000 
The following are the several purposes for which loans may be made 

by the Board of Public Works in Ireland :—I—The improvement of 
land by means of—(«) thorough drainage ; () subsoiling and trenching, 
or otherwise deepening and improving the soil; (c) irrigation or warp- 
ing; (d) embanking from river or tidal waters; (¢) formation or im- | 
provement of fences, drains, streams, or water courses; (/) making | 
farm-roads; (y) clearing of rocks and stones ; (A) reclamation from | 
Waste; (7%) planting for shelter. II.—Building or enlarging farm | 
dwelling-houses in connection with farm offices and buildings, erected 
or to be erected. IIJ.—The erection and improvement (by means of | 
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alterations or additions) of dwellings for labourers. IV.—The erection | 
of mill buildings for tae seutching of flax, and for the formation of 
watercourses and wiers for providing water for the same. | 

The Registrar-General for England supplies the following estimate of 
the population of 21 great towns of the United Kingdom in the middle | 
of the year 1873:—London, 3,356,078, including the suburbs, as usual; | 
Liverpool, 505,274; Glasgow, 498,462; Manchester, 354,057, and 
Salford, 130,468—making together 484,525; Birmingham, 335,540; | 
Dublin, 314,666; Leeds, 272,619; Sheffield, 254,852; Edinburgh, 
208,553 (and the population of its port of Leith approaches 50,000) ; 
Bristol, 189,648; Bradford, 156,609; Newcastle-upon-Tyne, 133,246 ; 
Hul!, 128,125; Portsmouth, 118,280; Leicester, 102,694; Sunderland, 
102,450; Nottingham, 89,557; Oldsam, 85,141; Norwich, 81,677; 
Wolverhampton, 70,084.. Brighton and one or two other towns might | 
now be added to the list. 

Griqualand West, in which the South African diamond fields are 
situated, and which was, on the 27tn of October, 1871, proclaimed 
British territory, extends from the Orange river to the territory of 
the Chief of the Batlapin, and stretches about 140 miles from north to 
south, and 180 from east to west, the area being about 17,800 square 

miles. The whole is reported good grazing country. Copper, lead, ore, 
and coal are all stated to have been found there, and there are rumours | 
of auriferous quartz reefs; but little is known about these. It is in its | 
diamonds that the wealth of Griqualand mainly cousis s. 

is to have a capital of $6,000,000. That of the Bank of California is | 
$5,000,000, and a surplus of somewhere near §1,000,C00. There | 
are are now four naticnal gold-note banks in California—one in Sacra- | 
mento, with a capital of $300,000; one in San Diego, with a capital of | 
$200,500; and two in San Franciso, with an aggregate capital of | 
$2,500,000. Including the-new bank first mentioned, the aggregate | 
capital of the commercial banks of San Francisco will be $17,000,000. 

| Nearly one million bushels of corn were shipped in forty cargoes 
from New Orleans in 1872. This corn was taken to New Orleans from | 
Illinois by the Illinois Central Railway. Of this amount 621,462 bushels | 
were sent to Liverpool, the remainder principally to Ireland. 

The following mining intelligence is taken from the South Australian | 
Register :—*‘ Some idea of the extreme activity at present prevailing in | 
mining matters may be gained from the fact that during the month of | 
March no less than sixty-eight mineral applications were received by | 
the Government. The land thus applied for, professedly to be searched 
for minerals, amounts to 5,178 acres. The sections taken up are situated | 
in all parts of the colony. As might be expected, Yorke’s Peninsula | 
is largely represented in the list, and next to that locality comes the | 
North. Two applications are for land on Kangaroo Island and Port | 
Lincoln, and the South also appears in the list. So large a number of 
applications in one month affords a sensible proof of the excitement | 
existing in reference to copper discoveries. It is to be feared also that it 
may be takenas anindicationof the largeamount of speculation that min- 
ing generally is at present provoking. That symptoms of such a disposition 
are showing themselves amongst us it is not difficult to see. Sections 
are taken up upon which no trace of copper has been actually found, 
and because they are in the neighbourhood of known mines they are 
placed on the market as valuable minerological properties. Companies 
are readily formed of persons who accept that view, and many bubble 

associations are thus created.’ 

Messrs Henry Clews and Co., of New York, in reviewing the spring 
trade of the United States, write as follows :—‘ A candid survey of the 
general state of business does not discover an entirely satisfactory con- 
dition of affairs. An excessive stringency in money, extending over 
fully six months, with but momentary intermissions, necessarily tests 
very severely every department of business, and leaves behind it many 
unwelcome results. In our last monthly advices, we expressed satis- 
faction that the mercantile community had passed through the ordeal 
with so little appearance of injury. We were, perhaps, premature in 
our congratulations ; for the real pressure of injury now begins to show | 
itself. There is a feeling of disappointment iu nearly every branch of | 
business, and prices are yielding, and, in some cases, very materially, 
under forced methods of getting rid of goods. There is room to hope 
that the business of the latter part of the season may show some | 
recovery ; but, on the whole, the spring trade must be counted a | 
failure. Our merchants, however, have had a succession of profitable 
years, and they can well afford the mistortunes of one unprofitable 
season. In recording this unsatisfactory state of things, it is important 
to keep in view that it arises from an entirely needle-s cause, viz., the 

to the peculiar nature of our banking arrangements.” 

TO READERS AND CORRESPONDENTS. | 
The Editor of the Economist cannot undertake to return rejeeted 

eommunications. s 
Communications must be authenticated by the name of the writer. 

Che Bankers’ Gasette 

BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND 

An Accovnt pursuant to the Act 14th and 15th Victoria, cap. 32, for | 
the week ending on Wednesday, the 18th day of June, 1573. 

° 

ISSUE DEPARTMENT. 
Notes issued..... ...... £36,057,725 | Government debt...... £11,015,100 | 

| Other securities ...... 3,984,900 
Gold coin and bullion 21,057,725 

Silver bullion ......... ons 

36,057,725 | 36,057,725 

$$ TT 

| 
The new Anglo-Californian Bank, to be established in San Francisco, 
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BANKING DEPARTMENT. 

June 19, | June 18, 

55,000.709 58,193,015 | an excess of 2,440,400/ ; and in 1872, a deficiency of 
| The balance of Assets above Liabilities being 3,192,306/, as stated in 3,339,3331. In 1873, there is a deficiency of 5,958,561/. 

the above account under the head Resr. In 1863, money was fairly abundant at the cently 
FRIDAY NIGHT. | advanced rate, and some expectations were current that after 

the turn of the half-year renewed ease would be felt, but in | The preceding accounts compared with those of last weeb 
=e the meanwhile rates in the open market were fully up to 

cunibit-— tbat of the Bank. 
Tacrease. Decrease. 

£ £ In 1870, money was very plentiful, and the Honduras 

-orre di s| Junel7, | June 22 21, 
| Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,398,934 At corresponding date - - is sipecik ‘ fe 

a 3,192,306 | Other securities ...... 22.495,891 | with the present week, 1383. 1870. | 1871. 1872. 1873. 

Public deposits, in- Dc cipbcloseneiianssad 11,166,525 \ a 
cluding Exchequer, Gold and silver coin... 793,465 | Circulation, excluding £ £ £ £ £ 

| Savin gs’ Banks, bank post bills ......... | 20,655,473 | 22,537,785 | 23,546,530 | 24,994,050 | 24,891,200 

ee of Public deposits ......... 9,882,135 | 11,853,862 | 10,246,647 | 12,208,947 | 13,190,987 

| National Debt, and 7 Other deposits ............ 13,904,506 16,341,433 | 19,257,287 | 26,513,978 | 16,537,330 
dividend accounts... 13,199,967 

Other deposits 16.537.330 Government securities...) 11,251,395 | 13,017,279 | 12,989,490 | 13,315,702 | 13,398,934 

—iee oleh 8 808) Other securities ......... 21,402,558 | 39,240,889 | 16,816,887 | 29,953,3i) | 22,495,391 
CED ah vets kine : 381,212 Reserve of notes & coin, 9,366,106 14,011,830 | 17,861,747 | 13,692,753 | 11,959,990 

ee —— | Coin and bullion .........; 14,850,156 | 21,519,665 | 26,403,277 | 23,536,303 | 21,153,190 

47,854,815 4 47,854,815 | Bank rate of discount... 4% | 3% | 22% 3% 6% 

| Dated June 19, 1873. FRANK MAY, Deputy-Chief Cashier. Price of Consols ......... 92} | o2}xd | 92xd O2}xd | 92} xd 

THE OLD FORM. Average price of wheat 46s 1]d | 48s Od | 59s 7d 588 8d | 533 4d 

‘ - z Exchang aris(shrt) 25 20 27% | 25 178 25 | 25 20 35 | 25 40 52h (25 52} 62 The above Bank accounts would, if made out in the old | ***nseomParis(shrt), 25 20 278 : 1”? Som t 624 
tik eee Mi Gil hnn meeelh o — Amsterdam ditto...; 11 16 16} 11 17 18}11 191203) 121)2 | 121 2 

»P LIABILITIES rw 7 : ASSETS £ — Hamburg(3months) 13 7} 8} 13 9} 10} 13 10} 11413 10} ny 2058 

Circulation (neluding Securities ...... er $6,341,825 | Clearieg-house return... ve | 74,755,000 101,304,000 _ 113 |,995,000 131, $46,000 
Bank post bills)...... 25,272,412 | Coin and bullion ...... 21,851,190 The amount of the “other” deposits, as compared with ‘eg Cente _ a 
eee POSILS... 00000 aaron the “other” securities, showed, in 1863, a deficiency of 
va eposits ...... 537,38 - m6 * ” . 6 F : y _ stint 7 7,498,052/; in 1870, a deficiency of 2,899,456/; in 1871, 

; 
: 
: | Cireulation (excluding Bank Post Bills) ves aaneeeeee «131,865 | Railway loan found a footing. The St Gothard Railway 
Oe ER ia eta . 103,204 | difficulty between France and Prussia had been smoothed 
ee le al a ° 322,348 | over 

| Government securities ............e0ss00. ‘ ; 
| Other securities...........secsseseeseeeersee te aaa 1,372,910 In 1871, the approaching end of the half-year caused some 
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In 1872, there was a further reduction of the Bank rate { The following is the official return of the cheques and bill, from 8} to $ per cont. the former rate having been main 
2 . 

= : : 
cleared at the Bankers’ Clearing-house :— tained only a week. Receipts of bullion were still large, but 

Week ending Week ending Week ending | open market rates were firm, and for long dated paper 
| : ? . . 

J = J — —s especially so, on account of the approaching new French loan 
io. io. ‘2. 

| Thursday ............ £13,335,000 ...... £15,644,006  ...... £13,032,000 | 224 the payment to be made by France to Germany. : 
| Friday .............. . 42,323,000 ..... . 16,638,000 ..... . 43,508,000 The account of the Bank of France for the week ending 
| Saturday ............ 19,942,000 ...... 15,821,000 ...... 23,546,000 | June 19 shows the following changes :— 

; a ssoeneeenenese - 17,388,000 ..... - 13,991,000 ...... 16,856,000 June 19. June 12. Increase. Decrease. 
uesday ..... eseee 19,426,000 ...... 16,267,000 ...... 17,656,000 AssETs. £ os £ ‘ 

0929 a pees, ith cceicutinete sevee 30.677,000 ... 30,661,000 .. 16,000 ... 
; _ Wednesday inline Is 1,252,900 severe 13,370,000 «0000 16,397,000 Private securiti « 42,634,000 ... 42,906,000 ... one ese 272,000 

a —_———— _ Treasury bonds ............-.++++ 61,122,000 ... 51,122,000 ... eee eve eco 
Total ...cccccoose 181,646,000 ...... 91,731,000 ...... 130,995,000 us LIABILITIES. : ane 

—. eon : cre i aaa ssvesssene 112,493,000... 112,685,000 oe vee ane 
GEORGE DERBYSHIRE, Chief inspector. Government dep osits 4,617,000 ... 4,575,000 ... 72,000 ... 

Bankers’ Clearing-house, June 19, 1873. Private deposits .......... eevee 9,411,000... 9,493,000 w.  22,000 

The follow; : . ; The following are the principal items in the accounts of the 
e following shows the amount of the Circulation, Bullion | undermentioned continental Banks for the latest week pub- 

‘in. both departments, Banking Deposits, Banking Securities, | lished compared with the previous statement *:— 
. : PRUSSIAN BANK—Week ending June 14. Reserve, and Rate of Discount, for three months ending nana. ana © en 

i ASSETS. £ £ + £ 
18th June, 1873: Coin and bullion ...........0+ . 34,606.000 ... 34,248,000 ... 358,000 .. 
—— 1 ; ; : — Discounts and advances ...... 34,593,000 ... 35,096,000 ... oes +» 503,000 

Circula- | | | | LIABILITIES. 
| Sion. | Coin end | Securities | Rate of Notes in circulation ............ 42,054,000 ... 41,839,000 ... — ove eve 
| Date. excluding | : Deposits. jin Banking) Reserve ; Deposite, KC. ....0...0000 cceceeee 4,175,000 ... 4,197,000 ... +. 22,000 
| Bank Post Bullion, | S * \Discount | Acceptances,en‘orsements,&c. 19,013,000 - 19,452,000 ... «-» 446,000 

‘Bills, | \Departrant THE NETHERLANDS BANK—Week ending June 9. 
{ i 7 | June 9 June 3 Increase. Decrease. 
] a | | AssxTs. £ £ £ £ 

£ £ £ £ | £ % Coin and bullion ........ mecese - 9,034,000 ... 9,066,000 ... 15,000 ee 
} { { | i i By « 2 35 . ore ore ; SI TO sicciareacs 24747,010, 24,778,228, 34,130,776) 87,756,671, 15,031,213) 34 a a ee 7 

ID cccssesoscesen: ) 24,613,065, 24,831,218) 35,024,758) 38,524,655) 15,218,153) — Notes in circulation.......++ + 13,241,000 ... 13,661,000 ... eve wwe 420,000 
; tale adel ancretin ciel ieee alin dell : : Se cinikiiabetiminnrein 3,453,000 ... 3,028,000... 425,000 2. a 

| BE snvenceee sone 25,191,520) =3,556,372) 35,498,.29) 40,475,393 13,695,052) 4 HAMBURG BANK—Week ending June 12. 
BGs: B. ccosescoscecce 26,110,085) 23,246,594) 35,587,133) 42,191,649; 12,136,509) — June 12. June 7. Increase. Decrease, 

a a a ese £ £ £ £ 
| 22,699,678) 34,238 536) 40,929,459 11,414,923) — Deposits of bullion, 4c. ...... 1,271,000 .. 1,430,000 ... ev 159,000 

5: 22,232,829, 32,940,872) 40,018,544 10,979,229) — AUSIRIAN NATIONAL BANK—Month ae June 11. > 
28 “re | ! June e 3 le ease, -| 26,000,000, 22,109,540) 33,167,437] 40,139,807] 11,109,549) — nee. — _— — oe 

se-| 26 169,700) 22,164,097) 32.069,527/ 39,189,441! 10,994,397; — Coin and bullion ............+. - 14,333,000 ... 14,318,000 ... 15,090 .. eee 
; 

1 ac ilvs 2 99 7% 99 74 © 

May »-| 26,387,805, 21,665,462) 30,776,435} 38,653,353) 10,277,657, 43 eS i vee 22,733,000... 22,703,000. 35,000 ee ane 

| 25,982,890 21,166,552) 31,128,081] 39,082,458 10,183.662| 5 CR iticerccsrsscccsnecens 33,584,000 ... 34,068,000 ... ++» 484,000 

25,642,090 20,723,045! 30,169,716) 38,244,938) 10 ral NATIJNAL BANK OF BELGIUM—Week ending June ll. 
peeve geet ee eee ye j 10,080 i 8 . Jone Ll. June 4. Inc renae, Decrease, 

1” ++| 25,329,390 20,351,736] 29,775,452) | 10,522,346, — SSET. 
i — exenkesel on ae ae raipcanesitel hemecuengtan Coin and bullion ....... sesscee 5,210,006... 5,038,000 «4. 172,000 ws 

| 9823,128 20,637,126) 30,650.641 nen aee xeon 7 Discounts and advances ...... 12,281,000 ... 11,705,000 ... 576,000 ... ose 
1 secserssereeeee! 2E 25,023,065 21,058,528) 30,158,849) 37,267,735) 11,035,463 6 LIABILITIES. 

| 18 sessseseeeeen! 24,891,200 21,851.190) 29,728,207) oxenaens! 119508901 — Circalation etme SEND. ASOD on ws» 40,000 
; — —_—— ae epos'ts ccosessseee 3,394,000 ... 2,642,000 ... 752, 000... 
j ° Converting. the ‘thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 26 
j Subjoined is our usual table, affording a comparative View Of | the reichs-mare at 1s; and the frane at 25f per LJ. 

the Bank returns, the Bank rate of discount, the price of Discount ~ ” ae ene is little change 
Consols, the price of wheat, and : : to record since last week. ere is a belief in some quarters 

, and the leading ex : ; , 
adalat & P , ai ae» changes, during | that money will shortly faH in value, the Bank return of the 
P : of four years, corresponding with the present date, as | week being considered exceedingly favourable ; but notwith- 

as well as ten years back, standing this common belief, the demand for money has been 
——— 
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rather active, both in the open market and at the Bank. As 
we expected when we last wrote, the reduction to 6 per cent. 
has brought out a supply of bills and induced sales of securi- 
ties on foreign account. The open market minimum is now 52 
for the best bank bills, though there have been transactions 
at 5§$ during the week. On the Stock Exchange money nas 
also been very scarce, and the rate at call on English Govern- 
ment securities has ranged about 6 per cent. 

The ehanges in the Bank return, as stated, have again been 
exceedingly favourable. The private securities have run off 
to the extent of 1,373,000/, and while the public deposits 
have diminished 108,000/, and the private deposits 322,0001, 
the reserve has increased 925,000/. The result is a great im- 
provement in the present position of the Bank, although, as 
was the case last week, it is mainly due to internal causes, 
The influx of bullion on balance from abroad during the week 
was 330,000/ only, and as the increase in the account is 
793,000/, there must have been asum of 463,000/ returned 

from the country. The circulation has also diminished 
131,000/, constituting a material part of the improvement in 
the reserve. Notwithstanding the good aspect of the return, 

therefore, it has been felt to be of an undecided character, 
and the foreign bullion movements still require to be carefully 
scrutinised. It may be noticed that the circulation is now, 
we think for the first time for a long period, under the total of 
the corresponding week of last year. It is 24,891,000/, 
and last year it was 24,994,000/. This is another proof of 
non-expanding trade, and of the effect produced by a 6 per 
cent. rate in checking transactions and economising currency. 

On ‘Change this week bills have rather been in demand, and 
rates are a shade lower. The drain of bullion on German 
account continues, and since the bank return was made up 
105,000/ in sovereigns has been withdrawn from the Bank for 
the Continent. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills—3 months ..............0s00000 53 per cent. 
Do © et scenncesesonsnseense 54 per cent. 
Do © <e —_saasencsncessenensene 5 per cent. 

Trace bills—3 momths ............sc.seeee 6 per cent. 
Do Mt Ti seins Ghaevinbeneien 6 per cent. 
Do ee | rencappeavesaceenen 53 6 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are now :— 

Private and Joint Stock Banks at call...... 44 per cent. 
Discount houses at call ..... pocerecacesees cove 4y por cont. 

Do at seven days’ notice  .......ceccsseeees 5 per cent. 
Do at fourteen days’ notice .. ......ccss.+- - 52 per cent. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market. 
Per Cent. Per Cent. 

ail es ie taicte a dace ee Bi adiciasio 43 
i * gepencith 53 
BI chcadinccchins i natsdcesnatbanic  wenunee 6 
Pe RMONAOEE ss cick ssvadusvsietesssesasenscvice S dsacadees 53 
Ec ovicdanctnncuasnbbibensaicwses sxe: seenenene 6 
PAN a iinisiias iannuiiinnstmeamsenas iD. . riewanaileile 44 
OE OETA oe Ds weceseses 6 
MONIES si casneidecenubekenscekscdi.skenece MO bene se 64 
ee IIIT cernat sihncandtacemsansvanes if cvsccnece 45 
I ceric cuasscoc east ieliis Ot ademas 6 wv 

Tue Srock Marker.—lInanimate markets have existed 
throughout the entire week. The effect of the recent rapid 
fluctuations in the value of money has been to confine specu- 
lation within the narrowest limits; and apart from a few 
changes in isolated securities, such as must occur in the most 
uneventful of weeks, the present record of movements is well- 
nigh a blank. The English Funds have fractionally declined ; 
and Home Railway stocks have receded to a very moderate 
extent from an absence of all inquiry, while amongst Foreign 
Stocks alone have there been any features of note to record. 
Turning to the other descriptions of investment, Canadian 

Railways are somewhat lower, more especially Grand Trunk 
Third Preference, though, until this afternoon, when the 
statement of the Great Western of Canada’s working 
expenses was published, the movement had not been at all 
exceptional, but amongst Foreign Railway shares the varia- 
tions either way have been confined to small fractions. There 
is scarcely anything of significance to report in the American 
department. United States Government Stocks are practically 
much the same as last week ; and though as regards the Rail- 
road undertakings, Erie and Atlantic and Great Western secu- 
rities were at one time firmer, they yesterday relapsed to 
much about the quotations of a week ago. Illinois Central 

—_ - —— a 

2 

Shares have, on the other hand, been out of favour, falling 
somewhat considerably. The other classes of investments call 
for but very casual remarks, Banks, Discount, Finance, Gas, 
Docks, and many of the more miscellaneous descriptions present 
nothing worthy of comment; though Telegraph securities, it 
may be remarked, have been slightly firmer; and for Land 
Shares and Mining undertakings a little better inquiry has 
appeared during the past few days. Less attention has latterly 
been attracted to Iron and Coal companies. To-day the signs 
of some return of activity were a trifle more apparent; and the 
market, which opened steadily, closed with firmness in the 
Home Railway and Telegraph departments. 

Enxertsh GOVERNMENT Securities.—The prevailing state 
of the Stock markets has been reflected in this department, 
and notwithstanding a favourable Bank return has removed 
the fear of any immediate advance in the value of money, the 
Home Funds have generally receded, and both Indian Govern- 
ment Stocks and Metropolitan Board of Works Consols are 
likewise fractionally lower. To-day there was a further re- 
lapse of ,'; to 3 se 

CONSOLS. 
Money. Account. Exchequer Bills, 

Lowest. Highest. Lowest. Highest. March and June. 
Saturday .cocccece GER ccccce, GOD ccerce GRR ccccce GBR ccccce 5s dis to par 
BEORERY cccccrcevce 923. GEE. veces 925 922 ...... 5s dis to par 
TERREET vcciscoenies 923 . 92% cence 925 — cece BP ccocee 5s dis te par 
Wednesday ...... OBE ccccee DBR ccccce B25 cece GIG ceeeee 5s dis to par 
Thursday ....cccee OE ccues 924 223 BE cence 5s dis to par 
ROY cctasinicnannes ee 92} ccm rn 5s dis to par 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Fridav. this dav. Dec. 

Consnis for money ....+ oe 247; - 
Ditto July.........0 | wcsanesea 92% § - 

Reanced 3 % ss Ss ew 923 3 om oly 
ODT. caccmnscennsescecnacninabeoeetnenensetnenies 924 2 —cevcereee 923 ¢ —- 
Bank Stock (last dividend 5 %).-....cssesceee 45 TF —s_ aeccerece 245 7 on 
India Stock, 10} %, red. at 200 Apl. 30,1874 “Shut” — .-..ccses “Shut” ase ove 

Do 5 %, red. at par, July 5, 1880 ......... 1082 DE —ceccceeee 108 4 —- # 
Metropol. Board of Works 3§ % Consols... 963 7 —— cesscesse 3 - 

CoLontaL GoveRNMENT SecuritTIEs.—New Zealand, 1891, 
have advanced 1; New South Wales, 1872-98, 4; Nova 
Scotia, 1875, 3. 

ForEtGN GovERNMENT Securitites.—A few movements 
of some importance have to be recorded in the Foreign 
Stock market. Until Wednesday night, perhaps, the princi- 
pal feature was the fall in Spanish, the Three per Cents. 
touching 18} at one time, owing to the continued dishearten- 
ing reports from that country, and to a fear that the new 
Ministry desired to convert the external into internal debt, 
On Thursday, however, a marked rally took place, purcaases 
being made on French account, and rumours being circulated 
that in some way or other this month’s coupon might be pro- 
vided for. Another event was the effect of the purchase of 
some hundreds of thousands of pounds of Turkish Five per 
Cents. by a Syndicate in Constantinople, which, in addition 
to advancing the market quotation here for the next account, 

necessitated the forced buying in of stock by those who had 
previously sold to the Syndicate and had failed to deliver. 
On Tuesday, as much as 604 was given in this way 
for the immediate delivery of stock—some 5 or 6 
per cent. above the accoant price—and, indeed, the 
whole transaction appears to have been one of a very ex- 
ceptional character. Whether the market value of Turkish 
Stocks will be permanently benefited by tbese operations is, 
of course, another question, more especially as a large new 
loan is known to be in contemplation. Portuguese Bonds 
have advanced ; and Russian, Italian, and Austrian Stocks 
have been fairly well supported. But, on the other hand, 
Egyptian, as well as some of the newer South American 
issues, have decidedly relapsed in price, Paraguayan especially 
yielding ground owing to statements respecting the insecurity 
of the present Government. Honduras and Mexican Stocks 
have also given way. French Rentes have exhibited little 
change. To-day Egyptian Stocks were steady, while Italian 
and Turkish 5 per Cents. fell $. . 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, 

Argentine 6 %, 1968 ..c.ccccccccccscccscee coves G84 92 —s avervevece 994 1005 + 1 
Ditw 6 % Public Works, 1871......-.cscsee« 944 54 coscsecce OO © + 43 

Austrian 5% Silver Rentes (lessincometax) 66} &  — ceeeeesee 665 } + t 
Brazilian 5 % 19GE.......ccccccccsccccescoscessoeee D5b CE aaeeneee 96 7 + ¢ 

Ditto 5 %, 1971 .....ccccccccccscccscrersceeceses 5B = aeeeeesee 95 8 ese 000 
WO Th... ceccccctieentini nnn Ce 52 3 - it 
Huen0s Ayres 6 %, 1970 ...ccccccereeceseeeveees 96 8 a” | én 

Danubian Principalities 7 944 54 944 5} “on 
Ditto 8 %, 1367 .... 102 4 102 4 ese ose 

Egyptian 7 %, 1862 94 5 92 4 - 1k 
ee ee rT sd, 954 64 —- 2 
Ditto 7 %, 1966 (Railway Debentures)... 102 4 102 4 

—— 
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Closing Prices Closing Price Inc. 
last Friday. this day or Dec. 

Ditto 7 %, 1866 (Viceroy s Loan) ......... 93 4 92 3 - 1 
Ditto 9 % 1967 ...ccc.ceceres eoceusen: eccecoccees 102 4 101 3 - 1 
BERENS TF Te, BOBS ceemeccccnocepascnvensesoncnsece 90} 14 908 7 - 3 
Ditto 7 %, 1870 (Khedive Loan) .......... 82 3 8l¢ 2? - 4% 

French National Defence Loan 6% , 1870... 95} } 95} } ove 
BS Bh, SUE, cvecceccesccgnpeempensenreesmece WE © 874 8 

Honduras 5 %, 1870 .... coco 23¢ 4 205 4 - 3 
Hungarian 6 %, 1872.......0c.-.0ccc0s 80 1 80 1 
Tralian 5 %, 186) (less income tax) 62} 3 62§ - 

Ditto 5 % State Domain ........ 68 90 88 90 ove 
Ditto 6 % Tobacco Bonds. 95 6 95 6 eee 

Japanese 9 %, 1870 ....... 108 10 108 10 a 
MEXICAN 8% ocoeceesce00e 163 154 2 - 
Paraguay 8 %, 1871 .... - 67% Sh 6l3xd — 4 

Ditto 8 %, 1872 ........00+ o- 656 eccoesse 658 GO — 6 
Pepavian 6%. 16FO  ncccccoccecens seonce ove 77 8 econsseee $08 @ - ¢ 

Litto Consolidated 6 %, 1872 .....cccccccrse See 83s Seno 654 6 — 
Portuguese 3 %, Bonds, 1853, AC. ..occ.s000 418 Bb —cvvcence - 4243 + ? 

eee eeccecee 96 8 == eencceee - 868 oe 
Ditto 3 %. 1859 ....... govensepeoesenssepence we 657 everesecs 66 7 —- 
SS ee 93 4 gacesene 934 43 + 
SY EP is SO sticcustistneuiousennen mpoenevecsse os ore 78 - } 
the BT, BUVL. . ncnnsececncaccesenssnecrnsnesese: - O45 “ 95 6 + 1 
Pn Ths SEND cdsnabeenimanpeniiiunsees oo 95 6 + 1 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 96% 7 eocecece - 0637 eve 
Ditto 5 %. Orel-Vitebsk Bonds ........0.0. OB 6 — anvccceee 92 4 a 
Ditto 4%, Nicolai Railway Bonds........ . 5 340s ae 778 =e 
Ditto 5 %, Moscow-Jaroslaw .......csss+s - 913 eocececee 91 3 aoe. lets 
Ditto 5 %, Charkof-Azof Bonds............ 92 4 eeeeneces 93 5 + 1 

Bpamtidhs B % cocccceccvccccccccvscvevsccscescvesccoceee oe 19} } —- 2 
Ditto 5 %. 1870 (Quicksilver Mortgage) 78 80 — cesesouse 779 - 1 
Ditto 6 % (Lands Mortgage) .....0.0c.0008 57 60 gueeevee 52 5 — 6 

Tis B Fo. BOBO crcccccccnnsccnnssnennesensecsose 87 9 monmanee 87 9 a 
ES Wa, BED concconvenssnsesetsn eoccccecccces GD FO  ccccsrece 69 7 
Ditto 6 %, 1862 .....ccc0e. TOT —=—s_caaresees 76 7 
Ditto 5 %, 1865 . ee = lee 54 4 + # 
Ditto 6 %, 1865 . lh 734 oe 
Ditto 6 %, 1869 . 62 3 624 + + 
Ditto 6 %, 1871 .... 69} } 683 9 - & 

Uruguay 6 %,1871 .. 78% 772 8} — 3} 
Venezuela 6 %, 1864 ar 20 2 202 fe 

New Loans. 
French National 5 %, © BF pM averse GE }pm + F 
Mungarian 5 %, 1873  ....cccces +d ip on 4d} pm 

Encuisn Rartways.—The only reason to be adduced for 
the moderate depression existing this week in British Railway 
investments has been the unusual stagnation in business, The 
small supplics of stock offered have with difficulty found 
purchasers, and that mostly at a slight reduction from the 
qaotations of last Friday. After the unusual expansion in 
Railway traffic during the previous two weeks, the returns 
published in this have, as a rule, been somewhat quiet, 
though those of the Southern lines were moderately good. 
These companies, and perhaps the Great Northern, have alone 
been tolerably well supported in market estimation, partly, in 
the former case, from the fact that the visit of the Shah is 
likely to draw additional traffic to them. On the other hand, 
the Scotch companies have ruled heavy, some sales having 
been pressed from the North of England; and Great Eastern 
and one or two other companies have reveded to a noticeable 
extent. Manchester and Sheffield Stocks showed a temporary 
recovery when the return of working expenses for the first 
twenty-three weeks of the current half-year was published, the 
contrast with the corresponding period being a little less 
unfavourable than a fortnight previously, as the increase in 
the working cost only absorbed the whole of the additional 
traffic, plus some 17,000/ net revenue. Nothing further re- 
mains to be recorded in this department, except that to-day’s 
market was firmer, with somewhat more inquiry for stocks, 
more especially Brighton and Metropolitan. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices _Inc. 
last Friday. this day. er Dec, 

ae 7 i ° « 965 7 - § 
42 41} 3 - i 
127 8 . 1274 8 + 2 
1373 8} . 137% 8h i... ave 
12544 . 125 3 —- 
1503 1} —«w 149 50 — 1t 

Leadon and Brighton............ 774 4 . 78% + li 
London, Chatham, and Dover... 224 7 ° 224 34 + 2 

Ditto Arbitration Preference .. o- 62¢ 2 o 623 3 + 3 
London and North-Western ....... petoncoeese 148 ove 1473 8} -— ? 
London and South-Western.............e0s000 106} 3 ecccescee 1066 7 + 3 
Manchester, Sheffield, and Lincoinshirs ... 78} 4 annem JO —- 
Sp IE isl ac iotiarechtehaceas chines ar allo 483 2 - § 

Metropolitan  ........00 penencevensensbes noseteocese TIE Bk ccgeeanene 72) @ + 2 
Metropolitan District  ........cccecccsssssessseee BIS F = cnenccece 313 2 ais 

Ditto ditto Preference ..........cccescssessees ee » 701 - 4 
ace seciiaiesaiaien oo MERE ~ eee 1383 9 -— & 

Berth Britigh cccccoccsccssesse worecceccsccecosscesss GS4 D —s avecees - 673 - ? 
North-Eastern—Consols ....coccccosesssecsseeve 164 $ eene 163 3 - 1 
South-Eastern ........ — wheseenen peneneoueenee - 108} 2 enaenee 108 ¢ — 4 
BD BOR cencecennsrrepsesvennenensersnnsee i eovecees BOE § 

The quotations for the leading debenture stocxs compare 
as follows with last week :— 

Closine Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

112 4x eccccoee 113 4 i. chain 
112 3 xd ccecocce 112 3 ono eee 
121} 24 SER DE coe ose Great Western 5 % Deb. ........ eves 

London and North-Western 4 % 102 3 102 3 ee 
London and Brighton 44 % ....... 106 8 ° 106 8 + 1 
London, Chat., & Dover Arbitration 44% 103 4 srossoere 103 4 — 
Metropolitan District 6 % c.ccccccorssrorsesses 125 7 ervesecce 125 7 oo 
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| with last year, an increase of 67,340/. 
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The traffic receipts on eighteen railways of the United 

Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 14 to 891,009/, 

being an increase of 52,930/ on the corresponding week of 
last year. The aggregate reeeipts for the half-year to date 
are now 19,618,496/, showing an increase of 1,513,303/ as 

compared with the same periodof last year. The principal in- 

creases for the week are—London and North-Western, 10,386 ; 

Great Western, 5,666; North-Eastern, 4,526/; London and 

South-Western, 4,526/. Great Eastern shows a decrease of 

TD 

1,164/. 
RAILWAY TRAFFIC RETURN». 

Aggregate Receipts of 
Week's Receipts. Half-yearte date. 

—_—_—_—_—_—« =” 

inc. or Dec. Inc. or Dee, 
on on 

Corresponding Correspndg. 
Amonnt. week in '72. Amount. per. in ’72. 

£ £ £ 
Bristol and Exeter ...... 9,730 $31... 207,431 + 9,581 
Great Eastern ........... 39,095 — 1,164... 988,880 + 54,170 
Great Northern ......... 51,0381 8,183 ... 1,151,015 + 74,661 
Lancashire & Yorkshire 60,044 8,225 ... 1,452,619 + 81,597 
London, Chat., & Dover 17,934 + 2,096... 350,496 +4 27,553 
London & Nrth.-Western 158,992 +10,386 ... 3,685,264 +284,125 
London &South-Western 46,554 + 4,526... 755,389 + 53,235 
London and Brighton... 29,905 + 3,465... 630,027 + 38,808 
Man., Shef., & Lncolnsh. 29,593 -+ 2,599... 681,542 + 76,331 
Metropolitan ..... cscovse 8,895 220... 201,643 + 2,945 | 
Metropolitan District... 4,507 206... 100,149 + 11,577 
Midland ..... ssossscreseee 88,172 + 1,196 ... 2,277,007 +4224,414 | 
North-Eastern............ 106,252 4,526 ... 2,522,328 +4254,424 
South-Eastern ... .... even §683,278 t 2,777 ... 707,603 + 34,673 

*Caledonian ........ ..... 49,600 4,332... 952,611 +4 60,378 | 
*Glasgow &Sth.-Westrn. 15,01 t 2,286 ... 312,005 + 32,144 | 
*Great Westera ......... 101650 -+ 5,666 ... 1,913,617 +140,995 
*North Britisc........... 37,686 + 3,074 ... 728,870 +4 51,742 | 

891,009 + 52,930 ... 19,618,496 41,513,303 
* In these cases the sggregate is calculated from the beginning of February. 

Forreren anp Corontst Rarttwars.—The following are 
the changes for the week :— 

Closing Prices Closing Prices Inc. 
Foreign. last Friday. this day. or Dee. 

Antwerp and Rotterdam .........ssecesseeres see BED Gh conccence 24} 5s 
Bahia and San Prancisco.......-.ceccseceseeeses IDE 2Ob —cecceceee 195 20% 
Belgian Eastern Junction ....cccceceeeeereeces |? 2} 33 + eee | 
Buenos Ayres—Great Southern ............++ ADS Bi cecncnees - 112 —- | 
Dutelr<ithemish.cocccccccccccevcccccserccecessceceee ~~) | 24) 2 + 2? | 
Lemberg-Caernowitz.....c..ese00 sallaidaeen eet 13% 4 iniieaaias 13% 4 oan “as | 
IRIEL cc cutsnihnean: nebvaeenesseteesibernnninnuns ie . - enapteres 637 ; | 
IE icnennecnnecuscncovchoaryecenebesecsvennsnvent 748 748 oe 
Bambre and Meuse.er....cccccccesscecosscesecccces 13} i 134 2 an 
San Paule.......es0-e peeeessepenunsceneconnceenese 21¢ 21% i + + 
South-Austrian and Lombardo-Venetian... 16} ? 163 7% + 3 

Ditto 3% Obligations .......ccccccereereees - 103; 103 eee 

BRITISH POSSESSIONS. ; 
East Indian .....cccccsccccsecssereeeees enccecceceoce - 11332 eeecceces 1133 3 a 
Grand Trunk of Canada ....cccccccscsersereeeee 22% eoececces 213 3 - } 

Ditto New Ordinary weo.rsccocecssseeesecseeeee FE PM cee. Zdis par — $ 
Ditto Third Preference  .s..........+00-000e8 382 9} ae 373 # - 

Great Indian Peminsuia........cccoesessereeeee — a 1093 10 + 3 
Great Western of Camada.........ccecceeseeseeee ot 18} *t - 
Madras 6 % scocccccccccccceseccccccccocsescscsecseccs LODE B —cceeeeice lov} ore ose 

The Great Western Railway of Canada Company has issued 
a statement of its working expenses during the first four 
months of the current half-year, showing, as compared 

The increase in the 
gross traffic during the same period was 37,940/, making the 
reduction in the net revenue 29,4004. 

American Securities.—The changes for the week are 
as follows :-— 

Closing Prices Closing Prices Ince. 
GOVERNMENT AND StTaTE STOCKS. last Friday. this day. or Dee. 

United states 6 % 6/20 Bonds, ’62 (par 91}) 91} coscoeeee 913 4 a } 
Ditto 1865 Issue (par 914)  .se..eesereeeseeee 924 eecccecee 924 2 + 
Ditto 1867 Is+ae (par 914)  .s....ceeceeeeeee © BAR EIA covrccrre G2F Z + ¢ 
Ditto 5 % 10/40 Bonds (par 914)  ..+.+s.+ - 88% 9 sveseeens 852 OE ee lead 
Ditto 5 % Funded Loan (par 914) ...... ~ pescesess 894 90 + ¢ 

Massachussets 6 % Sterling Bons, 1900... 93 6 cccssesee 93 5 a 
Virginia New Funded .......cccce..ccreseeeeess M40 2 Xd ceorene o 402 

RAILROAD SECURITIES. 

Atlantic & Great Western First Mortgage... 79 80 
Ditto Second Mortgage (par 914) ......+00- 68 ; 

2 : 
os awe 

ae “g + -_ 

Ditto Third Mortgage (par 914) .... 38 38 4 

Ditto Leased Lines Rental Trust o 93 93 4 
Erie Shares (par 914)....00ecseccecsseceesesseeseeee 49} 50 50h 4 + ¢ 

Ditto 7 % Consolidated Mort. (par 91}) 94% } 944 2 
Illinois Central Shares (par 914)  ....-+--0++« 864 7% 834 44 - 8 
Illinois and St Louis Bridge 7 %, 1st Mort. 984 9$ O8t YO} 2 
Pennsylvania 50 dols shares (par 46) ...... 43 4 43 4 

Ditte General Mort. 6 % Bonds, 1910... 99 100 eseseeree 99 100 

Jornt Stock Banxs.—National Provincial have advanced 
5 during the week ; Metropolitan, 4; Anglo-Italian, ¢ ; Char- 
tered Mercantile, 4. On the other side, Anglo-Hungarian 
have receded 4; Bank of Roumania, 4; Standard of British 
South Africa, 4; ditto issued at 6 prem., 4; Agra, A, 4; 
National of New Zealand, 3. 
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| TrLeGRAPHS.—This department is on balance almost un- 

| changed. Anglo-American have advanced 2 ; Indo-European, 

1; French Atlantic, +; Great Northern have receded }; 
' Brazilian, }; Submarine Trust are 1 higher on the week. i 

Construction shares have also advanced as follows :—Telegraph 

|! 

— rag 

| Construction and Maintenance, }; ditto Bonds, 2; 

| Works, }. 

| British Mines.—English mining shares have taken a 

|, favourable turn, the late raising of Cornish tin standards 
being so unusual an event. West Seton has advanced 5; 

Tin Croft, 3; West Bassett, 3; South Wheal Frances, 1} ; 

Bast Bassett, 2; Providence, 1; Hingston Dowus, }; Tan- 

| kerville, 4; West Chiverton, }; Wheal Grenville, }. On the 

| other side, Wheal Mary Ann have fallen 1; Devon Great 

Consols, }; Great Laxey, } ; Marke Valley, 3 ; East Caradon, 

3. Inthe foreign market, Sweetland Creek Gold have ad- 

vanced 4; Colorado Terrible, }; Last Chance, }; Scottish 

Australian, }. The following have receded :—New Quebrada, 

|| 4; Panulcillo Copper, $; Russian Copper, Chontales Consoli- 

dated, }; Frontino and Bolivia Gold, }. 

| MuiscetraNrovs.—In this market there is an improvement 
| on the whole as compared with last week, but the principal 
| feature is a fall of 5 in Spanish Land. Share Investment 
| Trust, Preferred, have advanced 2 ; but Foreign and Colonial 
| Trusts have fallen 1 in the Ist, 2nd, and 4th issues; Govern- 
|| ment and Guaranteed Trust have also fallen 1. In mineral 
| companies, Central Swedish have advanced 3; Nantyglo and 
|| Blaina Ironworks, 3 ; but Ebbw Vale have fallen 1; and Ifton 
Rhyn Collieries, 1. In Jand ae, Australian Agricultural 

| have advanced 2; Natal Land, 3; N. British Australasian, 1; 
'| Hudson’s Bay, 1; Scottish Spies have advanced 5; but 
'the Guaranteed Preference have fallen 2 ; Van Dieman’s Land 
| are also } lower. Besides the above movement the following 

shares have advanced :—Fore Street Warehouse, 1; London 
Financial, 1 ; United States Rolling Stock, 1; Do. Scrip, 1; 

| International Financial, }; Trust and Loan of Canada, }; 
Saugus and Mersey Marine, 3 4; City of Buenos Ayres Tram- 

| ways, 4; Lisbon Steam, }; French Asphaltes, 4. The down- 
| ward movement has omnes :—in City Offices a fall of 4; 
| 

Hooper’s 

Feibern Engineering, }; Commercial Union, } ; Assurance, 
; London and Provincial Marine, 4; Merchant Shipping, 1 ; 
Soe Tramways, 33 London General Omnibus, 1; New 

Sombraro Phosphate, } ; Young’s Paraffin Oil, } 

|| According to the Gazette return of this evening, the movement 
|, in the precious metals during the week ended June 11 has been 
{| as follows :— Gold — import, 810,740/; export, 15,9804. 
|| Silver—import, 421,3687; export, 146,159/. There bave 
| been no bullion transactions of importance at the Bank to- 
|| day. 

|| OrecuLation or Ta® Unitep Kixcpom.—We published 
|| a@ Supplement, a statement for May of the weekly circula- 
| tion of the English Private and Joint Stock Banks, and of 
|| the Irish and Scotch Banks. 
the returns of the English Banks : = 

ae a| May 3. | Mayl0. May 17. | May 24. | May 31. 
| ae sossilhsemnnieneemmraisnannsasiesnssisilieemntiitile ——S—— 

| £ £ } £ £ £ £ 
119 Private Banks 3,926,232 | 2,754,446 | 2,742,659 2,713,327 | 2,652,210 | 2,639,514 
56 Jointstk.— 2,738,640 | 2,512,870 2,503,528 | 2,479,688 | 2,441,688 | 2,415,242 
— Ee —— | 

| 175 Totals..... 6,664,872 | 5,267,316 | 5,245, 187 5,192,965 | 5,093,898 | 5,057,756 

i AVERAGE WBEKLY CIKCULATION of these Bante for the MONTH ‘euding May $i, 
1873 

I I ccccicieniedtatiadlinientsdesinctsetinatiinihcdicbsusedell 2,700,431 
Me OR. TORE dubistttddinddceddlliahi nddsnintusnlinnesendacatadtenedciin 2,471,193 

Average weekly circulation of Private and Joint Stock 
BD siivecsnecait occ coocee 628,171,636 

During the last month the average ‘circulation of the Scotch 
Banks was 3,713,431/, and of the Irish Banks, 7,293,910/; 
and including the average circulation of the Bank of England, 
the following is the total circulation of the United Kingdom 
for May :— 

£ 
Bank of England, 5 weeks ending May 28 ...............00 scbesioes 25,835,544 
English Private Banks, 5 weeks ending May 31 «» 2,700,431 
English Joint Stock Banks, 5 weeks ending May 31 ............ 2,471,193 

iia 1 007.1 6» 

Scotch Banks te May 17 5,713,431 
lrish Banks to May 17 ...... 293,019 

. $4,014,509 

| Total for England ...... 

Total for United Kimgdom.,..........-ccccse..ssecsesses 

- _ =a - 

The following is a summary of | 

—————— 

_ 

a 
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month, ended May 26, it shows a total increase of 35,019/ 
in the circulation of the United Kingdom, viz :— 

Crrcciation of Norzs for May, 1873, as compared with the previous Month. 

f 755 
On a comparison of these figures with those of the preceding 

May, 1873. April, 1873. lc crease. Decrease. 
£ £ £ 

Bank of England .........-.. 25,335,544 ... 26,176,764 341,220 | 
Vrivate Banks.................. 2,700,481 ... 2,782,396 ... aes d 31,965 | 
Joint Stock Banks............ 2,471,193 2,517,403 ... ais an 46,210 

a es — — | 

Total in epee: ... 931,007,168 31,426,563 ba vas wad 419,395 
Scotland ....... ..-  5,713.481 5,283,740 ... 429,691 | 
Ireland ............4.. sesecesee 7,293,910 7,289,187 24,723... ae 4 

ND cis cinntcnted dled 44,014,509 454,414 ... 
Less decrease ......... ese eee one eee 419.395 ° 

43,979,490 

Net increase 

} 
} 

on * ove 35,019... eee 

| 

| 

As compared with the corresponding month of 1872, there | 
are the following x changes :— | 

i 

| 
} 

i 

| 

Joint Stoek Banks of............ 39,743 | 

£ 
An IncrE3Ssz in the notes of the Bank of England of ............ 336,969 

_ _ Seotch Banks of .......00.......4 344,005 ' 
— } 

NOD «that eS ese des eidiibdtidervte 720,717 || 
A DECREASE in the notes of the Private Banks of................+. 75,407 | 

_— _ BS FRCS GE cccsncnvinccccdcocces 499,570 

Decrease 574,977 | 

Net increase on previous year in United Kingdom .............+ 145,740 1} 
| 

It also appears by the above returns that— I 
£ 

The English Private Banks are below their authorised issues .................008 1,225,801 
The English Joint Stock Banks are below their authorised issues ............ 267,447 | 

eee ee OE BRO... 5 dois sacdecimcnannicddincrncintidainintetiensdionn 1,493,248 
The Seotch Banks are above their authorised issues ................ccceeceeeeeeee 2,964,160 
The Irish Banks are above their authorised issues ...........c.cccceceeceeceeceeeee 939,416 | 

———— | 

Total above the authoriged 1006es s.ciccccccesccorsecssnvccccccccscccccssccesee 3.9065,576 

month ending May 28 gives an aggregate average in 
both departments of 21,101,700/. On a comparison of 

The return of bullion in the Bank of England for te 

this with the return for the month ending April 30, there | 
appears to be a decrease of 1,199,588/, and an increase of 
196,035/, as compared with the same period of last year. 
The stock of specie held by the banks in Scotland and 
Ireland during the month ending May 17 was 6,687,548, | 
being an increase of 313,641/ on the previous month. and an | 
increase of 254,158/ on the corresponding period last year. 

COURSE OF THE EXCHANGES. 

TvespayY, June 17. | Fripay, June 20. 

Time Prices Negotiated Prices Negotiated 
on 'Change. | on ‘Change. 

AMSCCTUAM ......ccerceeeeeeeeeeees Short. | 12 1 12 2 12 1 12 2 
Ditto...... .., 3 Months. 12 4} 12 5}| 12 32 12 4 

CORRSIOII .ccctnesnisthicnteendasee _ 12 42 12 53) 12 3%] 123 & 
Antwerp and Brussels .........| = 25 75 25 80 | 25 77%| 25 82% 
PNG cacsicntkvietene, cchtbevncebsece Short. | 25 523 25 624 25 524 25 62 

Ditto ..... ate Months. | 25 924 26 874 | 25 925 25 97% 
Marseilles ¥ _- 25 95 26 0 | 25 95 260 | 
Hamburg...... ; 2050 2056 | 2052 2058 
Berlin ott ‘ _ 625 | 6 253 625 | 6 2 | 
RMDDIDD isncisccdiccbaccven | = 6 25} 6253 | 6253] 6 258 | 
Frankfort-on-the-Mai ; -- 1193 120 119§ } 120 
PeterSdargy .ccoccccecess -| - 313 } Sl} 314 31% 
Cope Rall. sccccccceccsscvavedess = 9 18 9 22 | 918 | 922 | 
VARIG cicctnvccscvctenadesdsccessees _ 1l 57% 11 70 lléo | 165 | 
ye - ll 573 11 70 1l 60 1 65 | 
Zurich and Basle . - 25 80 25 85 2580 | 285 ! 
2! a eececece _ Nom Nom. | 45% | 46% 
| CRAIa... crcecerstoccrostcsocsceccoces _- — - 464 j 47 
D GRCTEED isendecctsaniandebsectcncscees —_ on 45 | 46 

Barcetona..... — _— _ a 464 
Malaga ..... _- — $5 is 
Granada . -- j— — 45 453 / 
Santandar...ccccocccccsceccscccseces -—- — _ 25 46 | 
ZaTAZOEA ....cc0000 - i— 25 45$ | 
MINED saccctedesssereleiciorerndeoes —- | — - $5 454 
Genoa, Milan, and Leghorn... — ' 28 97% 29 73 29 56 2915 | 
RD sida ctctiindinceduesinadenbenes | = 28 97% 29 7%}; 29 3 29 15 
FRINGE cccactivaticeccecccistsccsters _ 28 97% 29 74) 2 5 22 15 
Pa'ermo and Messina ......... _ 28 973 2 7% } 29 5 29 15 
LASDON scocccccceccescece -+-| 90 Days. 523 623 52 62} 
GUND sconetaithanesss : — 525 2 | &2 525 

FOREIGN RATES OF EXCHANGE ON LCNDON. 
Latest Rates of Exchange on 
Daies. London. 

ee June 19 coos 25.518 568 ees Short | 
Ams'erdam - Bf seuss inte 0—s(t ne _ 
Frankfort. — WW 8 8 =—s eaneon _ 
H «mburg - 17 BOIS GE wees 

a me kant 19.87 gd isle -3 u nonths’ date. 
Rerlin ..cccccccessessees — 18  cccee C19E == cowene - 
Vienna .....0...0sseeeree ao YD ltctees 112.50 = =—=-_—=__ ceeeee _- | 
St Petersburg ae TBde wns a | 
Constantinople ...... dune 10 ....+ lod sosces 90 days’ date. | 
New York ....seece-es —— ID cacoes 109 eee 60 days’ sight. | 
Rio de Janeiro ...... Mey 17. ...... te | a - gee 90 _ | 
BIS. . dccttndeasccovesees ee a — | 
Pernambuco . BD .ccexes 254 ¢ _ | 
Buenos Ayres ....00.+ | in, o! > en — | 
POM oddenstvceesess Jame 18  cccece > © Se 6 months’ sight, 

Calcutta ........:.cccee a  oxccoss IS Wc — 
Hong Kong ...cc0-.-.+« — ID cevere 4a GRA cece = 
Shang IE Ghaccincideabeionien — 1h .crreee ae i wanes = 
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BANKERS’ PRICE CURRENT. 
BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. AMERICAN STUCKS, 

SECURITIES, &c. F _ | es 
Yee |2 2 Closing ; : Dividends} = — aii | Closing Dols Name. |$3| Pri 

Closin D Es = Dividends Due. Britisa Fuxps. trey = isé | Pr.ces. = 
; | » amen . |\United States ..........000+ 6% |1881) 93 93% 
i Jan. 6 July 5 1g per Cent. Consols.....x--ssesee-| 82 922 - — 5 | July. Peruvian, 1865 ... 5 % | = B107 58000 Do 5/20 years.. oe 6% |1882! 813 912 a | Do for Account, July 2......| #2) 925 | J8% July] w. | o Do 1870 sesceveee 6%! TER 77 D0  cccccccccceeee seee 6% 1884, 90 92 

April 5 Oct. 5.../3 per Cent. Reduced : | 92) 924 | Jan. July| 2 s Do 1872 5% 65 68 Do ... ververseess- 6% (1985, 924 83 AL 08 Ot 5 iNew ae Gn - 92) 925 | Jan. Jalyjn'ne| ... alana 53-67 3 %| 424 43 600000000! Do 1967,371,346.350dol, d oe vast mon Fa i San. Julyj we | sc. | D0 1869 ssssvsee 3%) 424 43 | issued up to 27 Feb,’695 67° 1887) 925 03 is Sul 3. | Dome — po eo ee Mar. Sept. not applied Russian.1822,£stl 5 %| 96 98 20000000) Do......csscccscosesereseseseees 6% 1874 89 91 
5 - 7 7 5 one Dob cone d ~ 187 3\ £8 Jan. July, 2 |*Nov.| Do 1850 .......6 44%! 92 04 Do Funded.., + 5% |1881) 893 90 
Ten. Bdety 6. Rendiiies ....2.-., don. a s+ s+ 1 June Dec. 14 *Mar.| Do 1860 sewense 44%) ane ose Do 19/40 ssscccccceesseseeeeee 5% 1904, 834 804 April 6 Ox. 5 | > as ome —_ 186) “oa “Sa May Nov.| .. | a | DO 1859 ...00 3 %| 66 67 3203000 Louisiana, Old .... GT xen! cos 
Feb. 4 Aug. 4...| Do (Red Sea Tel) Aug. 1908! 18} 188 May Nov. jo | ee | Do 1862 oes 5 %! 93% 943 omnes Do New .... o 6% see oor eee 

} Mar. 11 Sept. 11|Exchequer Bills, 1,001, 2} %../58 d per | April Oct} 1 [*Jan. | Dof APE PIN) 5 a) g6g org | SHON), «do. Levee. * o% “i 4s Suns 1h Das Al! De boot, S00t, vad 0008 lee 4 sar at | 1564, 10035 ° | 3000000] Dodo ssssessscseeeee 8% 1878, 44 49 
Seorae Gove. Saconran. | April Oct. 1 ‘Jan. | Do do, S41 15%... 5%) 26. os 4000000 Do GO .ercrcserrscree O% oe | 37 42 

| Jan. 6 July 6 ...|Indi “Stock, 104 % Apr. 1874! April Oct. ... *July | Dodo, 1866, 1002 5 %| 963 974 610000/|Massachussets ..... «- 5% 1888! 92 94 he July 5. Des % July, 1880/108 “st | April Oct.) ... July | Do do, 847 158... 5 %| soo see 8266001| D0 cescsccsccere . 5% 1894) 92 94 i April cas | pos% seeeeeee* “Oct. 1888/104 44 | May Nov.|0.15*Aug | Do (Nicls. Rail.) 4%! 77 78 6198001; Do ..... ++ 5% 1900, 93 95 P = - Do Enfaced Paper, 4 % +... 96 97 Feb. Aug. 0.1 *Feb. D0 1870  sseseeeee 5 % | 97 $8 6199001) TO serves we 5% 1889) 93 95 

Feb. 28 Aug.31.| Do do 5 % +»... Jan. 1872| 974 964 | Mar. Sert/Ol | a» | Do I871 swweowe 5%) G5 96 | — SO00001] Don... vnrn — a 2 
— ae i _ = OS mm Sae aay me Jon. July, L77| ... sentence . 6 % 23 3 ah — Biock ... am re na $8 <0 | a : —_ + - ate — 18821 oa ee —_ Dec. 1 + Sardinian... - & %! ease Do New Funded ......... 6% 1905) 40 42 

: Feb. 16 Aug 16.) Do Deben. 5 %.. Aug.1873/100 1% une Dec... | «. Spanish eg 3 %| 294 20 ~~ 6000000 Al: eghany Valley Rai‘road 7% 1910 89 90 
: Mar. 31 Sept. 30, Do Bonds 4% 1,001. wwveenns 188 23sp | Jan. July.| ... | June | Do _— » = %| 77 79 1750000 A&G. W. 1 Mort.1,000 dols 7% 1902, 79 81 

Mar. 31 Sept.30, Do do 4%, under 1,000) ...|  - | yore Dee! Oct. \Swedls bY 11500000, Do 2 Mort. 1,000 dols ... 7% 1902) 68 70 
MISCELLANEOUS. une Dec.) % | Oct. Swedish ae ‘ .- | Do 8rd Mortgage......0. 1902) 37} 38% 

April 6 Oct. 5...|Bk of Engind Sk,44 % last } yr 245 247 April Oct./0.45| Oc —— 20a 4%) so ove 10000002) Do Con. Mort. Bonds*.. 7% 1890! ... ss 
Apri 1 Oct. 1... Canadian 4% Bonds, red. by, 5 P J iy ’ ct. | Do ivernmnt] 96444 % see ese -. | Do RischoftseimsCerts. -- | 46 47 

| Dominion of Canada in 1903/10 106 | 48D, JULY) oo | os Do 00, 1368... 5 %\104 6 8600002) Do Reorganisation Sep. 7% 1874 96 98 
April 1 Oct. 1...|Corptn of Lon. Bds, 1877,4#% 102 3 | April Oct) 1 “July Turkish, 1854..... 6 %| 87 $9 760000!) Do Leased Lines Kental 
June 1 Dec.1...| De do 1879, 44% 103 4 | Mar. Sept. C1 Se ee ome 1 OF |_"Trust Bonds, Scrip... 7% 1902, 93 94 Jan. 6 July 6 Do do 1882,44% 101 3 a Sule z or Do oan sreseeeee 6% 76 77 6000000 Atlantic, Miss, and Ohio | 
April 5 Oct.5.... Do do RON. EG ine bee, | SS er) S| Ber.) Be BS eee OH 72 TD Cou. Mortgage Bonds. 7%! ... | 58 63 Se "| Jamaica, 1897, 4 %....-.- Jan. 7 ee ae De IBGE seccsvee 5 %) 56 bat 8000007 Baltimore and Ohio......... 6% 1895 93 100 
Jan.AprJly. Oct Metrop.Bra of Wrks, ‘34% Stk. 96 964 won, uly) 244 oa D0 1865 seseeveee 6 %) 728 73% a i  eennereneel 6% 1902, 98 100 

. ————_—_—_—_—=——————SS——————_——— ——___ —— | Feb. Aug. ... May Do Guaranteed.. 4 2 103 5 3000000 Baltimore & Potmac(Ma.n | 
April Uct. ... | Sep. = — semeeeee 6% GLE 62} leat te 6% 1911 81 82 

ote oe eee oe | « levees eee one 00000 Do (Tunnel) .........c0.66 a 9 
FOREIGN STOCKS, BONDS, &c. April Oct.) ... |... | D0 1871 ss... 6 %| 68} 69 meen eae. Toone —e salons 

— ve | ase | ae | Do Treasury ... 9 %/ 85% 59} 70KKW! Cairo and Vincennes ...... 1909 72 74 | Feb. Aug.| 24) Nov. Uruguay,Con.1871 6 % 77$ 78} 5835000 Cen. Pacific of Calfornis 1896 81 83 
Coup. 1865) ... |... (Wenezuela ........ 3% 11 13 4 a * 3 bear | Next van 1965 not appiied| Do a%! 5 7 2500000, Det. & Mil. 1 Mort. Bonds 7% 1875 68 72 

Dividends! > | ‘Draw-| Name. Closing | Coup. 1865 not applied Do 1562 ......... 6 % 20 22 aeenen mete a — ‘ 8% 1875 50 50k 
d Due. (7m! ing. | Prices. | Coup.1867 not applied Do 1864 ......... 6 % 20 22 8546900, Do 7% preterence =... - 

——, —_— Notse.—Dividends on the before-mentioned stocks 10000007, Do 6 % Convert. Bonds 1875 96 97 
Jan. July| 24 | June. Argentine, 1868... 6 %| 99 101 payable in London. 3000000, Do 1 Mortgage 5% '1897 
Mar. Sept 24 | ‘Aug. | DoPublicWorks 6 %| 95 96 we | ome | ave [Argentine Hrd Dis 6 %| 83% 843 4000000] Do 8 do .s.ss.-.....-.-. 7% 1870. 2. IT 
Jan. July.) 2 |Oct'73 Bolivia..........008 6 %| 62 53 | Jan. July|... | ... (Belgian, ex 25f... 28%) 20. oe 6000000! Do 3 do ......... . 7% 11083... 
June Dec| 1 | June. Brazilian, 1852 ... 44%)... ... | May Nov... | sce | DO dO siscccesceee 44% sh .. | DoBuropeanAgencyCts |..|.. 2. 
June Dec.) 1**) June | D0 1858 .sccccce 44%) vee ove | Jan. July)... | .. |Duteh Cert.exl2g 24%) ... 47108001, Do Consol. Mor. gage ... 7 1920 94 95 

| April Oct.) ... ese | DO IBRD ccccsccce & Wi cco cco April Oct.) 2. eee ft eee "%! cee 12892007 Do scrip eee Se 70. 1920 

| Tune Dec.| 1**/) June.| Do 1860 .....000 44% | ese ene Mar. Sept.| ... |... | French rentes,x26f 44% see eee 400000/ Gilman, Clin‘on, & Spring. 7% 1900 85 87 ) 
| April Oct.) 1**/ June. Do 1863 scoccosoe 44% | 86 88 | Quarterly.) ... | oe | DO dO 00-3 %) 55 56 Llinois Central, 100 dois | 
| Mar. Sept.) 1 | July. | DO 1865 swe 5 %| 96 87 | Jan. duly]... |... (Italian, ex 25f ... 5 % 62} 63 Shares, all es a 84 86 
| Feb. Aug.| od se Do 1871 .. 5 %| 95 96 * The drawings are yearly in the case of stocks to 6000000! Do ar 1 6% 1875) 00 coo | 
| Jan. July) ... | June. Buenos Ayres...... 6 %| .» +» | which asterisks are prefixed. In almost all other cases, Do Redemp. Mort. Bnds $% 1875 98 100 
| Jan. July! ... June. | D0 seresessererersees 3%) vee ove where there are drawings, pabyenty. 12000000! D0 ccescsscesceceseee ecocees 7% 1876! 75 80 
' a on 1 bmg Pn aa =| $6 98 a = sovovel! Mlinois & St Louis Bridge 

ar. Sept.) ... | Sep. |Chilian, evcvee D| eee eee y ry 7 ry : t t ccscsscecee 7% 1900 | June Dec.| .. |*Mar.| Do 1858 sss... 44%| 84 87 COLONIAL GOVERNMENT SECURITIES. 5000007! Louisville and Neshville.. 6: 1902 ote ak | 
| - -— . 1 coats : > 4 : | son Do scrip, 651 paid........ es Pc 
i - duly (*Jan. | 2 oe | Closi Mari C ati > | Jan. July] ... | Nov. | 5 %| 94 96 —_ Dividends scans Closing ee _ resihes es 
Mar. Sept. 2 | July.) Do 1873, Scrip.. 5 %, 91 93 Issue.) Due ? Prices. 700000) Memphis and Uhio Ist Ns 

— ia ; Do do, 551 paid. 52 63 ie Mortgage Bonds ...... 7% 1901/101 103 
| April Oct) 7 | Oct. Colombian ssseseeee BG) see ane £50000\Jan & July British Columbia,1872 Rage ' one | Michigan Central, Sinking 
May Nov.) 2 | Oct, Costa Rica, 1872 .. 6 %) 54 55 100000/Apl & Oct Do isd 6 Ms cl ae: oun Fund, 1st Mort......... 8% 188:| 85 60 
April Oct.) 1 | Sep. | Do 1872 .. 0 7 2 60 62 es = |Jan &Ju'y |Canada, 1877-80 ...... 6% [107 109 8000! Milwaukee&St Paul.) Mort 7 o 1902) 87 89 
Mar. Sept.| ... | Sep, |Danish, 1826 sezeee 3G) ee ane ew» |Feb& Aug) Do ae i ae 385500) Missouri, Kansas, & Texas, Mar. Sopt.| ... | Sep. | Do 1850 and "61 4 | 18 ose «» = |Mars Sept} Do ssevssereresees 6% /103 105 Ist Mort. Gold Bonds 7% see | cee eee 
June Dec.| ... Le DO 1863 sevesseee 4%) oe eee | 9195964 Jan&July! Do ssssvoseevesees 5% [105 107 359200! New Jersey, United Canal 
Jan. July} 1 |July.| Do 18664 ......... 6 % | ere eee 1126062|\Jan&July| Do  Inscrtd. Stk. 5%/105 107 BNA Rall...ccccccrccccccsse 8% 1904] ..0 ove 
May Nov.) ... | Nov.| Do ian et 5 % | see eee enon |i « aloe aoe 1W03 6 Yo |v 16 eee et ork Central, 100dois = 

: eee : WOO June & Dec'Cape of G. Hope, 1873 6%! 99 101 VATS cececesereee + cee oe | 7 2 
| Mar. Sept.| 2 *Jan. Danubian, 1864... 7 % 94 96 ies |Apl & Oct . Do 1890-1900 6% |113 115 4000000/|N. Pacific Railroad 1 Mort 1900) 78 82 
| Jan. July) 1.64/*Dec, | Do 1867 +... «+ 8 % 102 104 eve = |Apl & Oct Do 1880-90... 6% |!09 112 3000000 Vregon and California 180] 25 33 

es n’ne! cee ‘Ecuador,NewCon. 1 %| 9 ll a an & July) Do 1891 ...... 6% |!13 115 ; Panama General Mortgage 7° 1897) 91 93 
= n’ne| an | Do JPrvsional. Pe cat 234000/Apl & Oct Do = 1900 ...... 5% |105 107 2400001) Paris and Decatur coc. oe 7% « | 80 83 | 

. (LneWent.f | 250000 May & Nov Ceylon, 1878 ......0000. « 6% |105 107 +  |Cennsylvna, 50 dols shaves ve | 43 44 Mar. Sept. | July. | Eyptian, 1862 ... 7 %/ 92 94 | 350000\May &Nov| Do. | 1852@ 1883... 6% {109 111 .- | Do Ist Morrgage ........ 6% 1890] 75 80 
| Mar. Sept. re aoe a 7% 4 os 200000 Jan & July | Mauritius, 1873......... 6% {102 2 108 5000000// Do2nd do csseeesss GX, 1875] 98 100 
April Oct.! 3% | Aug. | > 1864 seevveeee 7%) 95 97 300000\Jan &July| Do 1878... 6% hue 311 eee | Do General Mortgage .. + 6% Glu; 99 100 
Jan. July) 1 | Oct. | a srssrrees 7% BOF OL | 150000/May&Nov| Do — 1882.eeee00 6%|108 110 ( Philadelphia & Erie, Ist y 

| Jan, July] ... |*Jan. | Do 4 oo 7% 202 4 | 400000/Feb& Aug) Do 895-96 ... 6% [114 117 4000001 ~ Mort., (gua. by Penn- 1881] 95 97 
Suv! 22 & penal > | 125000/May & Nov|/Meibrne.Corp.1867-75 6%| ... ss sylvania Rail. Co) ..S 

Jan. Ju y.| 23 ove Entre-Rios ..cc..0c 7 %| 98 102 114700 Api & Oct Natal .. we 6%I110 112 100000/ Do with option to be pd 

; | April Oct. ... |... [French Nat -Defen. 6 %| 98 99 77100|May&Nov' Do .. . 6% 116 112 | — in Philadeiphia........ ° «. | 95 97 
ove ss | eee (Greek, 1824-25, ex rc 137000|May & Nov) Do ... .. sess. eoosee 6% .103 105 6000000! Do Genera! Mortgage... 6% 1920) 90 91 

Coupons swe 5%) 17 18 166000] jan & July New Brunswick ...... 6%(|209 i ..  |Philadelphia and Reading 
| oe ve | ave | DoCoupons .. = | 5 6 | 1135800|\Jan& July New 3. Wales, 1876... 5%|:014 102% 50 dols shares .....+.+. -» | 45 47 
j Feb. Aug.|not oes eeccccees 6 ~ see es 5031500 Jan& July Do do 1888-1902 5% 106 07 8000007 +=Do Gen. Cons. Mortga-e 6°) 191) 95} 96% 

April Oct.) 3 neP: D0 1869 soeveeee 6 % 53 58 650000 Jar & July Do red. by annual 6000001 +DoCon. Mort.sep. 54! pd 6%... in 
Jan. duly) 3 |*Dec, Honduras Govrnt. | draw. fm "67 to'75 5% 101 102 3000 Union Pacific Land Gran 

Railway Loan.l0 % 17 19 2% an. drw. lst Mortgage Bonds... 7% 1889 53 60 
| April Oct.) ... be soe | Lo 1867 soseseers 6%) «2. aoe 1000000 Jan & July Do tim 72 to "us 5% 102} 103% 6000007 Union Pacific Rail, Omaha 

} | Jan. July) 3 sDec. | Do 1870 oe 10 %, 20 22 93100 Jan & July New Zealand, 1891... 6% 111 113 Bridge..,....... seesecceees - 8% 1896 87 89 
| April Oct.) 1) "duly. Hurgarian ....... 5 % 80 S81 | 493500 Jan & July Do ccseerenve 5% 104 105 2000001 West Wisconsin, Railrod, ; Jan. July.) ... (Oct.’74 be at 5 % or - 5609000 Quarterly* Do Consol. 5% 103# 304} Lana Grant. Mort... 7% ore eee | eee ooo | 0 do vaid g 4 9 § en "i 34 : . eas Rea eed ttre axchi ; | Jan July} <.. |*Dec. italian, Maremm, | | syon00 due Dec Do dun Gap IG M2 | © tesued_ 2,771.600/—rewrved for exchanxe, 338 | | aaa | Rail IWRY see 5%) 64 66 1000! Avi ; fro. of Aue.) oo BANKS r 

: | eae 6.66 von. , Dols pabiities &% = + 31600 Apl & Oct Do (ser.1&2,159€f OF we ave ae eee 
’ * oe 103 10 250000 Jan & July Nova Scotia, 1875..... - 6% 102% 10: Divi- | | Jan. duly, +» |Apr.75| Do Scrip. 7 %\ 98} $93 225000 jensen, Do — Si oa ty Autho-| dend 3 - Closing . al | os oon C7108. | | ave +» | 1850200 Jan & July Queensland, 1882-5... 6% (11 112 rised | per Bame. 513 ex 3 Ang are | cee |LADCTIAN ..ssses0e000 7 % ste see 1608050 Jan & July Do 1891-6... 6% /114 115 Issue, annuum. m | Gs eee 

a 867 /n'ne} ove [Mexican eetee 3%) 153 16. 299500 Jan & July |S. Australian, 1881-90 6% 109 112 ees ao / an» 1967/n'ne we | Do 1564 see. 3%! 74 88] 410200 Jan& July) 10s 1SG1-9000 6%|115 11S 100000| 5 % |Agra, Limited, A... 10 10 73 7} ; April Oc...) ne \, tt Do Ang.-French 6 Til ce on 778500 Jan & July, Do 1901-18 6%/117. 139 80000) 7 % |Alliance, Limited ... 25 10 12% 134 
Jan. July) 1 "Jan, Montevidn.Eurpn. © Th nce ie 240000 Jan & July Do 1911-20 5% |1074 1083 150000) 5 % |Anglo-Austrian ... coo | wee | 18 =O 
_ 4 a | ane. | Moorish, Imperial 6 %! 98 103 102500 Jan& July, fasmanian, 1895 ...... 6% i12¢ 1134 60000) 10 % |Anglo-Egyptian, L.. 20 30 34% 35% ' _— CC | eve j~ New Granada...... oon nen 652800 jan& July) Do red. 1893 to 1901 6% 112} 1134 20006) 10 % | Do New ..sccccrovee 2) | 10 124 2 
une Dec ooo | one DO scccoscsscccsceccs BG! ... oe 333000 Jan& July! Victoria ... 69 | a 6000) 8} % |Anglo-Foreign, Lim. 20' 10 + «93 103 dune Dec} on i Do Deterred ... ove 850000 Jan & July, Do 1891 oe (117 119 5000.) 10 “> |Anglo-Hungarian... 2) 5° 6 7 

i eee eee | eee | Do Land Wnts, | 7000000/Apl & Uct| Do  1883-5.. on el: 11} 1124 15000} 5 % | Anglo-Italian, ‘66,L 20) 0 63 7 
if |, _ (Hectares) ... *» ss | 2107000 Jan July; Do 1894............ 6% \2074 1084 3000] 10% ‘Bank of Australasia 40 40 51 63 

eee Z | see Paraguay cvoseseee 8 % G1 G3 eerie ee eee ee eal 125 | 8 % |Bank of 4.Columhia 26 26 20 21 } eee 2 | cee 1 DO 1872 ...cc.000 8 %! 58 60 * January, April, July, October. 1250 | “| DoNew,iss.at2p 20 656 4 6& 

malin n— a a — 
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| Divi- 
| Divi- 

Autho-| dend é |. |Closing | Autho-| dena lel . lescetn MISCELLANEOUS. 

rised per Name, «|Z rised | per Name. }eisi . Divi- 

Issue. annum. = |Z | Prices, | Issue. annuze, | & | E | Prices. | dena l 

om a ee ae eiusntiotaiahl acacia . ae ee oa - S| 

30000) 18} % Bk of Constantinople, 10| 6| 7% 7 50000 10 % |\All‘ancs Brit. & For.100|11/  ... ana. sien é | 5 pesmi 

» 10000) 20 % {Bank of Egypt ......, 25 | 25 | 50 52 10000; 6% | Do alarine ..........100 | 25 | 26§ sina 
| | Prices 

12 % \Bank of Ireland ....../Stk |100 | ... s+ 24000 133 % | 50 ; Borns, Loaxs, AX an 

25000, ... {Bank of Otago, Lim.) 20/10) 8 8} 3000; 6 % ie 5%, Boston (U — Axp Trusts. 

36000, 10 % |Bank of Roumania../ 20 | 8 | 7% 81 60000, 25 % |British and Foreign, | | | re 7 Skanes 5% euaee tokens Len Lae oe 

20000, 10 % |Bank of S. Australia, 25 | 25 | 33° 35 | Marine, Limited... 20 | 4 oa) nie means tees 

20000) 10 % |Bnk of Victoria,Aus. 60 25 |... . 20000) 10 % [Church of England. 60 | 2 ie 7 Sl Desa Reeaes tee Leclies Lanes 

6000012} % |Bank of N. Zealand| 10 | 10 | 17 18 6000, 5 % |Clericai, Medical, | Tha stiten hone sit 

20000! 10 % [British N. American 50 | 50 | 67 69 .| General Life ...... #100 | 110 | an moans Govern- 

20000) 8 % (Central cfLondon L! 10| 5| 6% 7 60000) 124 %|Commercial Union...| 50 | 5 93. 92 5% Dos % rust6 % Bonds ....100 all 102 104 

40000, 2} % |Chartered of India| 4000 40% &b County ..... “oo {10 | 8. 8 | 6 %| Doo %,IS7T meccerceres 100 | all 100 303 

Australia, & China) 20 | 20 | 14} 15} 6160 4}} “o \Crown ... 50 | 343}... +r th, <a Beene or) aa all 100 102 

30000| 4 % |Chart.Merc. of India,| E } $0000, 5 % |Eaglesecssusesseseeeee] 60 | 5 | 435 eee te ten eee 

London, ant Goes 25 | 25 | 21% 224 10000’ 10 % |Equity and Law......100 | 6 a 6 2 am York City y Indian Gov. Stk. 100 1044 5% 

60000) 10 % [City cecccersesersseeeees| 20 | 10) 14 15 20000! 73 % |Eng.&Scott.Law Life| 50 | 3}) ... "lGeecen t% City 6 % (Ex. 4/6)..'... |... | 39 9% 

20000! 15 % |Colonial eal "1100 | 30! 59 61 40000... |En¢lish and Scottish oa, c"% oe re ity ° @ Con. Fad stg.100 100 108 110 

200000; 9 % |Conaolidated, Lim...| 10 | 4| 6} 6% Marine, Limited..., 25 | 2 . lca _ Iron Bridges 

20900} 4% |Delhi and London. . ar 10000} 6 % |Generall.....c-esseseeeee 100 | 5 i 6 % SI ee % Certificates 100 | all | 926 034 

ERNIE senieneseixt 125 | 25 | su as 25000} 6 % |Globe Marine, Lim. 20| 4| 3. 4 ae Do Deferred... Trust, Pref.100 100 | 80 $3 

60000| .. |English Bank of Rio| | | 5000, 5 % |Gresham Life w.w...-| 20) 5 | 6 % Spanish 6 % National Lands yet ll cll 

de Janeiro, Lim....| 20 | 10 | 112 123 | 20000 @ % (Guardian .....ccccs---- 100 | 60| 2. ieee % National Lands} ¥ v 

$000)! 7 % |English, Scottish, &) \ 2 20000) @ % |Home and Colonial ot ove Es etme gage Certificates Sep 2000' all | 52 55 

Australian Chart... 20 | 20 | 20% 214 Marine, Limited...| 5| 3 4 6 % Toba 20 6% ables’ Trust ....../Certi100 120 115 

w+. /11C/5ps Franco-Egypttan .-:| 20 | 10 | 13% 248 12000 1 pr sh. Imperial Fire ....... ‘ae |. br I - Loan, guaranteed 

10000| 12 % |Hongkng &Shanghai_ how sane = % Imperial Life .........100 | 10 | ee 3 Italian Government + Stk.| all | 94 06 

Bank Corporation.| 28} 28%! 4 53} 16 % Indemnit Marin -»- 100 : 5 nest we Cc. 

45000, 8 % Imperial, Limited... = 264} a 1 50000 18 % {Law eae on eve a %o eee aughan, Limited... 100} S84! sce sae 

202500! 10 % |Imperial Ottoman ...| 20 | 10 | 15h 16 10000 43 p sh'Law Life ...... 100 | 10 } see 5 eC —e heen ir L| 50 | 50 | 43 44 

6000] 8 % [Tomian ..sccsccseeseeeees] 25 | 25 20 22 100000 124 % [Lancashire secs) 20) 2) a — liners of England, 

6000, 8 % Do New cccooreeesee| 25) 10) 6 8 20000 6} % |Legal & General Life| 50 | 8 | see 4 % a3 ani dita ae Eke eee 

| 3000001 a. Land MortgareBank! q7sed) *... \Livenpest & Lenten jo + — tl, Iron, &Coal,L. 32 | 29 | 214 22% 

| of India, Limited... 20) 5| 12 15 | Fire and Life...) 20) 2). eK Le | al a 

5% | Do5%Debentures | | ” 49626, 6 % | Do Globe(I/anns)| ... | ... BY ww» Flagstaff oer Copper, L. 3 | 2h 28 24 

1864, for 30 yrs..100 |100 | 89 92 $5862] 24 % |Londom »................] 25 | 128) ° ris So ee rnconanines 10, 10{13 13% 

20000| 10 % |Lond. Bk of Mexico 40000} 5 % |Lond, & Lancas. Fire! 25 sk, 8% estonia igpoolIronOre,L. 10| 6| 3 4 

| & Sth. America.L. 30 | 20 | 208 213 | 10000) 5 % \Lond. & Lancas. Life) 10} 1). pene me Er 

24987}... |Lond.ofCommerce,L 20 |10| 9 10 20000) 442 %|Lond. & Provin. Law, 50) 4] ws 74 meena ~" referred,” Lim.|100 | ail | 80 85 

6000) 12 % |Lond. & R Plate, L. 100 | 40 | 52 64 60000! 20° % Lond. &Prov. Marine! 20 | My ss e 7 % he me FOR .ccccccccccesccceccce| 50 | all | 40 45 

40000) 12 % ie Mow ..... «| 11 Ws 10000] 38% %|Marine sesccsecvessessees/100 | 18 | s 43 eee menemnnnelanetere an 15 | all | 12¢ 13% 

60000, 8 % |Lond. Chart. of Aus. 20 | 20 | 224 23¢ 60000] 25 % |Maritime, Limited... 10) 2| 1. ae See AND 

60000 20 % |London and County. 50 | 20 | 58 659 50000! 5 % |Merchasts’MarineL| 10) 2 . “ 15 % Aust NDUSTRIAL. 

10000} ro | DO SCFip ...c00...000 50 | 20 | 55 56 40000) 20 > \N. British & Mercan.| 50 63, 26 27— 2 — aa Landé) | | 

8000Q) 25 % |London Joint Stock. 50 | 15 | 474 48} 40000 25 25 {Ocean Marine.......| 25 5 | 15 i6 3 % Cey jentien ne See wee 25 | 5 | 6i 7 

22600) 8 % |London and Provin- 40000) a. \Oriental & GLMarine, 25 24 . 3 % a a Company, Limited ... 20 | 20 | 15 17 

cial, Limited ed 10 4} 6} 6} aia 4 pr sh. PELICAN ..cccssscesecsseee| ce Boe i 3 % Do PPP rr rr 20 | 10 5 6 

60000! 12 % |Lond.&S.Francisco L = 10/13 14 cn i inccicrcencenetl one: dee 124 13 % Cit Offices, L mited = | | B32 

25000, 44 % |London & 8. African 2/13 14 2500 124 %|Provident Life ...... l100 | 30 | 5} Cit of pe SIaEED coscervar 50 | 35 | 10 il |} 

10000! 6 % |Lond.& 8. Western,L 100 | 90/15 16 20000 5 % |Realm Marine, Lim.| 20 5 ae 8 % Colonial Li teal Property, L. 25 | 12 | 7 kt 

100000 20 % Lond.& Westminster! 100 20 66} 67% 200000 80 % |Rock Life..cccccocoee] 6 | 10/ 8 % Credit Fi imited setevesceseeeee 50 | BO | ove ove 

| 4095c| ... |Mercantile Bank o 6892201 20 % |Royal Exchange......| Stk 100 12 % Credit er England, L., 6 \all | 43 48 

the River Plate, L.| 20! 6| 6} 7 100000 10 % |Royal Insuranee......| 20. 3| 6} % Engiist an of Mauritius,L. 50 | 10 | 116 12% 

| 15000, 10 % |Merchant, Limited ..|100 | 25 | 28 30 1500 77% %|UNiON sesccvssceeeveeese|200 20 | ace 10 % Fanpeire Ragineting Lim! 7 4 : . 

| eee le } eee oe 
a ee , Lim... | 

| 10000 6% |Misiand, Limited ~-[100 | 20 | 25. 26 4000 22/ pr 8. w= | all] == | 208 % Fore Street Warehouse, Lien| 90 | 26 32, 38 

| 40000} 10 % |National ...........00.) 50 | ee 100000 25 % |Thames and Mersey eco oe 134 . aon ee & Discount, L. 10 | 7% 7% 8 

800000 10 % |NationalofAustralas!) 5° 4 } 6} Marine, Limited...) 20 2) 62 73 5 Oe I a Works, L. 10 | 10 | 13$ 14 

| “30000, 6 % [National of Lpool. Li) 25 | 15 | 1. +» 10000 15 % {Thetis Marine, Lim.| 20| 646 8 | | & Tel i NO EN | | 

| 10000 22 % |NationalProv.ofEng.|100 | 42 148 150 | “00H 20% ‘Union Marine, Liver- 5 cle Oe a 

55000} 22 % | DO .cccccccsceresceeeees] 20 | 12 | 424 434 pool, Limited ......| 50 5 10 % Liebi tational Finan. Soc., Lim 10) 6 | 38 3% 

| 22600) ave Do New, iss.at 1@p| 20 12 | 42} 43% 6000 38 % |Universal Life ....../100 10 oe ‘0 a ce eae Meat. Lim. 20 | all) 20 21 

| 45000; & % |New London &Brazi-| | ! 60000 20 % |Universal Marine, L! 20 5 | 104 113 a “we ® tron Beige tilding, L 50 | 25/17 39 

| lian, Limited ... 2 = ——————— 
f 4 - building, 50 | 3 3 

| 6000012 % |New South Wales...) 20 20 40 a GAS. 88% eae Financial Asso. ,Lim. 50 30 14 16 

| 60000 34 % |North-Eastern, Lim.| 20| 6 | 7 8 l oS ee a | 

60000 6 % |North-Western ...... 20} 7 Autho-  ¢ | Closin 13 &lx genev, Limited ..... cm ey 3) 2S 

60000 12 Oriental Bk. Corper.| 25 | 25 | 41% 42% rised = _~—s~Paid. | Name & 5 o nepiag Discount Com., Lim. 28 | 6 1 MM 

20000 20 % |Provincial of Ireland|100 | 25 | 92. 94 Issue. F | Prices. |New Zealand Loaa and Mer- 

4000! 20% | Do New sesccccssse: 10 | 10 | ... meee mene | 10 Neentlle, Agency, Limiteo 25) 24) St 3 

17051 10 % |Standard of British ws 1 40000, 6 | al! |Bombay, Limited .....00) 5$ 6 | 20° Telegraph Ce Trust &Loan,Li 25 | 6 | 38 

8S Africa, Lim...|100 | 25 | 23 24 10006, 5 | & | Do do New.....4 = 44 5 20 % |Frust os ae & Maiu., L. 12 | all | 345 35 

= Pe Do issned at 6 pm./100 | 10 | 84 93 4372501 Stck. 100 |Commercial ......... ooo} 254 157 5 % ir ast & Pat ” Austri., L. 1 1 1g 2h 

40000: 13 % |Union of Austrelia..., 25 25 455 46% 20000 20 all (Continental Union F “20h 213 6 a f a oO an Co. of Canada 20 6 64 7 

10000 20 % |Union of London .... 60 | 15 42 43 oa 20 10 D0 dO New ceseceseees 2 io 104 Po eee aoa my Se . ee 

AM Do ee seri ea 50 5 > 9 0000 20 all Do do 7 > . peg on ” e id ND. 

a s Pp. 50 | 15 26 27 23406 10 | all ernie oe 3 14} 1 + Ce apo 25 | 214, 63 66 

TELEGR 
12000 10 5 DO NOW sevecscorseeeee es 9 Th 7. Cat adi ‘Company —_ ~ee| 60 | 44 | 

APH COMPANIES. 120000. 10 all |Gas Light and Coke, rues a 2 7p oe sada Company .... 25 all 103 106 

awe 10000 10 all DO B......00000 eoncee ; "6 “7 a gre oj ara & Com. ct 

Autho- ¢ | Cl 25000 10 10 Dod %pf.conv. (istiss) 12} 12} 8 % wnt into, 17 | all | 173 283 

soni a Paid. | Name. oo po = = Be C. lo % preference 19} 193 5 % and jotta = : 3s 

” n | 
. “ ° GO ccece 

a ae ee eeoses ff 

ae % | = 1560000 Stck.) all | {imperial .. . = a o — —- Colon, Co., Lim. 10 ail 43 5} 

1575000 Stock 100 |Anglo-American, Lim.. a -143 145 26000 12 4 | BT Wee in eek Se Oe 10 = oe arene Stk. 100 70 75 

64000 10 10 (British Australian, Lim : 20000 124 10 Do New, 1870.. ....-s000| «+e et + % vee! River aannniiinann : .. | oe" a 

46000 10 ain Sites Uadieeitenandion oo eee 56000 50 432 |[mperial Continental .... 59 61 8 ‘ : ee Stk. 100 = 

a... : 3000 #0 all Independent rc) C4 66 ly % Scottish Sennen y ae Lb all |< aoe 

42500 10 a9. lchienteiemamne a ac wee 3000 10 all DOncovcrcvenccece 7% 8} 7 wy South onnaiene ee Stk. 100 |. “8 

16000 10 all |Cuba, Limited ei ° veo} OR 10 woe (20 20 Do0..,.. +008 243 254 ee |Van Dremen’s an eet » oh oa 7 

65000 20 8 |Direct U.S. Cable yy i 2500001 Stck. 100 London .... ee h53 156 ee MUL sesnceeseees 30 | 234) 224 13h 

ee 2 os Wee | ee ae ee | oe ee ees to | te iaeenanen Uwners ~| 7 
125000 10 < aaa, sece x ssl 25000 20 20 |Monte Video, Limited..., 23 24 10 % \deneral Steam Navi ee ny 20 3) Ss ae 

45000 20 13 lareet Weatern pee a 410% 30000) 5 all Oriental, Limited ....... a” lu %, N atic sal canon Sie’ hed ee 15 | 14 ‘a 38 

17000) 25 | all Indo-European, Limited 16 18 vm 2 Do New aaenenen 34 32 5 Ferinsa ar & Dike ae 10 = 51 = 

12000) 10! ail Mediterranean Exten.,L, 5} 6 27000 | ae Patent Gas we 33 3 dis 8 %, Do New, 1867 ..... oe "9 10 

3200] 10, all Do 8 % Preference... 11 12 7000 20 All PLCEMIK serverserserreereeees SLE S2h | 19; S toyal Mail ela 

33500| 20 | 20 \N. York, Newf 2 | IHOOOl Steck 100 | D0 os secseseee #0 92 5 4 Or <eceteenene 100 60 | 95 97 

| sab taeden tty 913 99 360000! Stock 45 Do New .. a ; cco} 57 59 ais Val os i Limited...) 29 jail | 43 28 

32000| 10 | 2% Panama & Sth Pacitic, L = -- Be 20 all RAI Clif. soe rerserereesenessees 31 32 10 % ASEAN cecccccee P e 37 39 | 

90001 8 | 8 |Reuter’s cccccccecees 7 00) 20 all |Kio de Janeiro, Limited 35 437 Seatisis Ine if at i ge ane 50 | 20 | 37, 38 | 

aes | neers seeeeneeeeeeeeeesees: 103 10} 4000 50 alt \Snut 7 4 > ( eee nuian, Liu ited “a » | ali 43 5 

62600), 20 | all |seciété Transatlaptique | 4000 124 all | om Metropolitan ...... 8385 8 % Varjecling, Limiteu 20 | al 19 21 

Francais, Limited ......| 3% ‘ ' soeceeee | 20 21 wv. =(Hastern Assas sel) ee eae | 

20000] 20 | all ee | 33 83} 20000) 124 BE | Do..rcoccccroseceesees 7% 7 lo 9 np Limite ee ae cn a0 dt 

= Stock} 100 |Submarine Deere, + tee — - % > y Consumers........., 154 16 ling Pp er Assam I lunite . S Mt ¥ 

73226 1; au Do Scrip.. as 2b 2 40000 JO. cccccvccsecccccoocces 11} 1l3 . wuss t U ail | 

x | } f vee é ‘ 10 all |Western. 
i ee RAMWAYS. 

aso] 10 | a |weatingin Fanavasi| 78 8 | 20000 10 _*2 | eee |= | Menreannaeerenn Hotes ot 2) Oe 
a dols | 7 % 1st Mort. Bonds...| 91 93 eee ‘ 7 % Uisbou Steam, Li mi! sed... a 4 5} 64 

~ _ __ INDIAN RAILWAY DEBENTURES. At A luenden, Liaited .ac.| te | 30} 3b. 
. ~ 10 % North Metropolitan cece 10 all | 42. 328 

are ee DOCKS. — rs Deben. | 
Closing lv % TOO. acvesccumeun eccecceceee eeseseee lo 5 Us lu 

Autho-; ¢ ee = Capital. | Name. Prices. - teettteal ss 

rised Fe 
| § % Anglo-Mexican Mint....... socse| 10 | all | 17 18 

Issue. % |Paid. Wame. Gates i. 
123 “% seriiu M air Works, Limitea 10 | ali | 17$ 188 

= 
00) Bombay, Baroda, and C. India 5 % 106 10S 1g © (CLYStAl PALUCE....cccrccccccesesees Stx 100 | 26 23 

£ sseiaoe East Indian ........ Ssaanaaestatate . 5 % 109 221 7% DO PELETONCE «resssseeeeeserees stk i100 Lil 116 

100568+|Stock| 100 |East and West India ..... Ary" 106 2207 464 Do eocccccesececorece ce wwe 44% 69 101 1 6%) Dob % Perpetual Vebeutrs Stk. log Ud 118 

1934;} 60 | 60 |Hull ...ccccccccccceccececoeseseess] 47 60 yaeen DO sessnnen aesnensee oe vee 4%/ 99 LOL wove, [italian Uriga.(Canai Cavour) 2y all | 88 98 

575669; |Stock | 100 |Loudon aud St Katharine, 70 72 2370% | Jastern Bengal ... seooee 6 % LOL 103 61/8 | vob %y unas, red. 1570... 1D | all | 76 78 

10625 | 100 | all | Do Debenture Stock 4%| ... “ 1y6s6U | dreat Indian Peniasalas... 5 %| vo «+ 10 % Lon. General Uminbus Co, L. Stk 100 109 113 

6000 |3tuci | 100 |Milwall scccsscccsseccssseeee| 46 49 saves Do TE - 5 %|02 104 oe |Native Guano, Limited ...... 5 all} 32 4 

360386! | toc) | 100 |Southampton «+... | 56 88 1877u | -reat Southern o1 India «..... 5% {5 107 we New Sombrero Phosphate, L.. 10 all | 22° 34 

18707. | toc} | 100 |Surrey Commercial ....---.| 97 99 HUIS | LAUTAS -rerrcorersseeereee-sesees one 5% 4-06 108 Phospho-Guano, Limited, A 

6090 | -ude and Robiikund, Limited 6 %4 05 107 , PrElerTed -cccccrec-oeeeee cee 10 | all | 5 7 

Seiseasenaeciecstecnsococaecangnesecsenibesuneeannemner oeemmnonenes 
ooo sss 9S “3490: a 
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EXCHANGE ON INDIA. entirely to reconstruction, which will be completed in about 
JuNE 19. -elve > as thile heine ke . . ap deem o_o tw = months, the grounds meanwhile being kept open to the 

ED,  cenmnnnesmemennins nn EE - ie 1s 1024 pu lic, 
i tiencdcnincieanatit SD -<cibcteasicale ls 10id i ae ee A Ee a ae _ : 

Bombay..cscccsconesoee: oan MEN heetace 1s 108d Amazon Steam Navigation.—The balance for the half-year 
CRED ccsecicnnsnmnine = Is 104d ending December last, after allowing for all charges and de- 

ee om ao preciation, &c., and carrying 3,895/ to the credit of the insur- 
ineng Rang 2 ne Lae 4s 5hd ance fund, was stated at 23,109/, out of which a dividend was 
Sydney ........ ves 1% is $ % dis declared for that period at the rate of 7 per cent. per annum, 
Melbourne ‘oo 7s and 359/ was carried forward. 

British Chemical and Agricultural Manure.—A dividend at the 
NOTICES AND REPORTS. rate of 10 per cent. per annum has been declared, free of in- 

STOCKS. 

Sierra Leone Government 6 per Cent, Loan.—The Crown Agent 
for the Colonies has invited subscriptions at par for a second 
sum of 25,000/ of the Public Works Loan for 60,000/ authorised 

The principal is repayable in 25 years. 
KAILWAY COMPANIES. 

Atlantic and Great Western —The dividend due July 1 on 

the Leased Lines Rental Trust, and on the First Mortgage 
Bonds will be paid by Messrs Bischoftshein and Goldschmidt. 

Dutch South-Laste ra.—The first dividend of Fl 0.49 per share 

has been declared payable on the shares on the 15th inst. 
Illinois Central—At the annual meeting, the agreements 

made with the New Orleans, Jackson, and Great Northern, 
and the Mississippi Central Railroad Companies, and the en- 
gagements made to secure the comple tion of the latter rail- 
way, connecting Cairo with New Orleans, were adopted. 

BANKS. 

Bank of Ireland.—-Dividend declarei for the half-year at the 
| Fate of 13 per cent. per annum. 

Bank of Roumania,—A further distribution of 5s per share, 
|'making over 8 per cent. for 1872, is announced; surplus, 
5, 9051, 

British Linen.—The annual report would, it is stated, have 
| exhibited the results of one of the most prosperous years yet 
| attained, but for the losses arising from the failure of Messrs 
Peter Lawson and Son, and the defalcations at the Newton- 
Stewart branch. After providing for bad and doubtful debts 
and rebate, the balance for the year ended 15th April is 
134,212/; to which is added, 7, 1917; together, 141, 4091. Of 
this sum there was applied in payment of half-year’s dividend 
at Christmas last 55,000/, and the directors now recommend that 
there be applied—Ist. In payment of half-year’s dividend at 
the rate of, il per cent. per annum, free of deduction for 
income tax, 55,000/; 2nd. In payment of bonus of 2 per cent., 
free of income tax, 20,000/; leaving 11,409/ to be carried for- 
i irrespective of the rest, 30,0007, 

Provincial Bank of Ireland.- ~The directors give notice that a 
aie idend for the half-year ending Midsummer, at the rate of 
| 4 per cent., and also an extraordinar y dividend of 30s on each 
| 100/ share, and 12s on each 10/ shave, wiil be paid to the pro- 
| prietors on the 15th July. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
International Financial—Interim dividend 5 per cent. per 

| annum. 
Trust and Loan of Canada.—A dividend at the rate of 8 per 

cent. per annum has been declared. The directors have been 
authorised to issue 25,000 new shares. 

ASSURANCE COMPANIES, 
British and Foreign Marine—A dividend of 6s per share is 

notified. 
Crown Life-—At the annual meeting held on the 20th inst., 

a dividend of 33s per share was declared, and it was reporte d 
that 745 policies for the sum of 361,870! had been issued 
during the past year, yielding 11,475/ of new annual pre- 
miums; that the net funds were 1,230,734; the assurances in 
force, 4,877,337/ ; the annual insurances, if 2.5781; and that 
the total claims paid now amounted to 2,396,0001. 

English and Scottish Law Life.—Half- yearly interest at the 

rate of 5s 5d per share per annum is payable on the 10th July. 
Northern Assurance.—At the annual meeting, the profit, 

after charging the interim dividend of 8 per cent. paid in 
| December, was stated at 63,594/, from which a further distri- 
bution of 12 per cent. was declared, making 20 per cent. for 
1872, leaving 51,594/ to be carried forward. In the fire de- 
partment the annual premiums amounted to 270,427/, against 
236,458/ in 1871; and in the life department, upon new 
assurances, to 10,2091. 

Trident Marine.—A call of 2/ 10s per share is payable on the 
7th July. 

MISCELLANEOUS COMPANIES. 
Alexandra Palace, Limited—6 per Cent, First P refe rence shares.— 

The directors invite subscriptions for 150,000/ in 6 per Cent. 
First Preference shares of 10/each, participating in surplus pro- 
fits, after a like distribution has been made on the rest of the 
capital, and every ten shares granting a free admission for 
life to the Palace. The present issue ranks immediate ‘ly after 
an existing first mortgage of 105,000/ at 4} per cent., and 
345,000/ debentures at 5 per cent., and will come before 
550,000/ of existing preference and ordinary share capital 
The proceeds, together with the insurance, are to be devoted 

—— _ — ——w 
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come tax. 

Cadiz Waterworks, Limited.—Capital 200,000/ in ten per cent. 
Preferred Shares, entitled to participate in surplus profits (the 
unissued balance of 3,018 shares now offered for subscription), 
and 150,000/ in ordinary shares. Interest at the rate of 7 per 
cent. paid during construction. The works have, it is stated, 
already been progressed with satisfactorily, and will be com- 
pl oy before the end of the year. The concession is for 99 years, 
and good profits are expected. 

Ceylon Company.—The directors fe el justified in recommend- 
ing the declaration of a dividend of 45 per cent., making, with 
the interim dividend paid in December, 6 per cent. for the 
year. In order to pay this dividend, which will amount to 
17,286/, it will be necessary to draw upon the reserve of undi- 
vided profits; but as upwards of 20,000/ was realised before 
the 3lst March by sales of the current crop, and the residue of 
the crop already secured will fully meet the requirements of 
the present year, the directors think they are right in sub- 
mitting the above recommendation for Best cal by the 
shareholders. The dividend will be paid, free from income | 
tax, on the 26th day of June. 

Charles Cammell and Co,—The profits for the past year, in- 
eluding the balance from the previous account, amounted to 
110,720/, out of which an interim dividend of 4/ per share was 
paid in December, and a further sum of 4/ per share is recom- | 
mended, leaving, after the addition of 10,000/ to the reserve 
fund (which will then be 30,000/), 20,720/ to be carried forward. | 
It is stated that a new plant has been erected at the Grimes- | 
thorpe works during the past year, capable of producing 
annually about 20,000 tons of steel upon a new and economical | 
system. 

Charlton Tronworks,—At the first annual meeting a dividend 
at the rate of 124 per cent. per annum, free of income tax, was 
declared, leaving 603/. 

Cuxhaven Railway, Steamship, and Harbour,—The 6 per cent. 
interest due July 1 is to be paid by Messrs C. J. Hambro 
and Son. 

Eastern Teleqgraph.—The final call of 4/ on the new shares, 
falls due on the 2nd prox. 

Foreign and Colonial Government Trust—Second Tssue-—The 

numbers are published of 344 certificates, amounting to, 
34,400/, which have been drawn for repayment at par on the | 
15th prox. 

Great Northern Telegraph_—Messrs C. J. Hambro and Son | 
will pay the 5 per cent. per annum interest due on the 
Ist July. 

Join Brown and Co.—The report announces a dividend of 71 | 
per share, making, with the interim dividend of 3/ 10s, a dis- 
tribution equal to 15 per cent. for the year. 25,000/ is added 
to reserve (thus raised to 90,748/), and 2,236! remains to be 
carried forward. Last year the distribution was of similar 
amount, and 17,355/ was added to reserve. The agreement 
entered into with Bolckow, Vaughan, and Co. for the joint 
working of an iron ore property in Spain is likely to lead to 
satisfactory results, and the purchase of collieries near 
Rotherham has already contributed to the profits. 

Laurie and Marner, Limited,—Capital, 100,000/, in 50 shares. 
Messrs Chadwicks, Adamson, and Co. are offering this new 
company for public subscription, and it is stated that the coach- 
building business of Laurie and Marner, which has been | 
established for 50 years, “has been continuously eet 
and uniformly profitable.” The total purchase money will | 
amount to about 80 0001, of which 20,0001 may remain on | 
mortgage for ten years at 5 per cent. 

Le bong Tea.—The annual report recommends a dividend for } 
the last half of last year of 4 per cent., free of income tax, | 
making, with the interim dividend of 5 per cent. paid last 
December, 9 per cent. for the year. The cost of the estates 
has been reduced by nearly 10,000/. 

Lichig’s Extract of Meat,—Interest at the rate of 6 per cent. 
per annum, amounting to 24s per share, and a bonus of 2 per 
cent., amounting to 8s per share, together 1/ 12s per share, 
both free of income tax, for the year 1872 was declared at the 
meeting, and will be payable on the 25th July. 

Lower Assam Tea.—A dividend of 5s per share was declared 
at the meeting. 

Malta and Mediterranean Gas.—After providing for prefer- 
ence interest a sum remains sufficient to pay 3 per cent. on 
the ordinary shares, free of income tax, and to carry forward 
591. The diminished dividend is ascribed to the advanced 
price of coal. 
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Ottoman Ice, Limited.—Capital, 50,000/, in 4/ shares; 5,000 

shares only offered to public. The company proposes to 
supply Constantinople and other Turkish cities with ice, for 
which, it is stated, there is an extensive demand. 

Professional and General Co-operative Society, Limited.—A first 
dividend of 11s in the pound has been paid to the creditors. 

Rio de Janeiro Gas.—It is proposed to increase the capital by 
7,500 shares of 20/ each, 6,000 shares being allotted and paid 
up out of the insurance and contingency fund. 

Southampton Dock.—At an extraordinary meeting resolutions 
were passed sanctioning the raising of 120,775/ additional 
capital, entitled to a preferential dividend of 5 per cent. per 
annum ; the same to be offered to the proprietors at the rate 
of 40 of the new capital for every 100/ ordinary stock; one- 
fourth payable on allotment. 

Star and Garter, Limited —Creditors are required, by the 
7th July, to forward details of claims to Mr H. Kimber, the 
14th July being appointed for adjudicating upon them. 

MINING COMPANIES. 
London and Limpopo Mining, Limited.—Creditors must, by 

Thomas Bell, the official liquidator, the 15th January being 
appointed for the adjudication. 

Vinamuck Silver Mining of Utah—The company have pub- 
lished the numbers of 500 debentures of 20/ each (10,000/), 
drawn on the 16th inst., for redemption on the lst August. 

Che Commerctal Times. 
POST OFFICE ANNOUNCEMENTS. 

The next mails for Australia and New Zealand will be despatched 
| from Lendon as follows:—On the morning of Thursday, the 3rd July, 
via Southampton ; and on the evening of Friday, the llth July, via 

| Brindisi. 

MAILS ARRIVED. 

Latrst Dates. 

On June 17, from Wezst Coast or Arxica, per Liberia—Sierra Leone, May 31; Lagos. 
20 ; Cape Coast Cas: le, 24; sta. Cruz, de Teneriffe, June 8; Funchal, Madeira, 10, 

On June 18, from Unirep Statrs anp NortH AMERICA, pe:{Polynesian—Chicago 
June 4; Detroit, 5; Port and,6; Mamiltcn, 5; Kingston, 6; Montreal, 6; Quebec, 
7; Toronto, 5; Ottawa,6; Fredericton, N.B., 5; Newcastle, N.B., 4; St Jobn, 
N.B., 5. 

America, per Deutschland—Chicago, 
June 5; Halifax, 4, 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the averag:> price of 

| British Corn (Imperial measure), as received from the Inspectors and Ufticers o! 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

| ended June 14, 1873, and for the corresponding week in cach of the years from 
| 1872 to 1869:— 

QUANTITIES SOLD. AVERAGE Prices. 

| Wheat Barley. Oats Wheat. Barley. 

qrs = bsh| qrs bsh qrs_ bsh s d 
44,807 7| 1,819 7| 1,754 0 58 4 ‘ 
66,340 3| 1,314 2] 1,451 1 | 68 8 é 
41,722 3 | 269 3 1,576 6 59 7 35 11 
58,547 1 753 1 1,654 7 48 0 32 5 25 0 
48,459 1 | 378 1 1,107 2 46 2 $2 3 27 8 

AVERAGES OF GRAIN. 
The foliowing is a statement siiowing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers 0: 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 14. 1873 :-- 

Quantities Sold. Average Price, 
qrs bush 3 

WOR ccrcsereccvccces ccsccscssceseee socceneseee 44,807 7 58 4 
Barley ... ° - 119 7 35 4 
UBtS  seorsere 1,754 0  ...cccccocesces 27 «8 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The continuance of favourable weather, not in our own 
country only, but pretty generally in Europe, gives a more and 
more favourable aspect to the future of the corn markets. 
The crops of wheat will nowhere apparently be excessive, but 

| it may be a good average; and should fine weather continue, 
may prove of fine quality. Throughout the kingdom the 
crops of barley promise to be excellent, and their extent is 
unusually great. Oats have also materially improved, and 
grass and root crops look well. There is very little home- 
grown wheat now coming forward, and the inland markets are 
especially bare, but rates are not advancing; they remain 
about stationary, with slight symptoms of further decline for 
some kinds of grain. Prices are materially lower at New 
York, by late advices, for both wheat and oats, and tke re- 
ceipts of these and of flour have been very large at the ports 
there lately. On the other hand, the Californian crops are 
reported only moderately good, and in several parts of Europe 
prices are going up from the same cause, notably in France | 
and Hungary, so that it is hardly likely prices can fall here 
much further, if at all, before est. There are now 150 

of wheat afloat for ports of the United Kingdom, 
against 27 last year. 

Cotton has not continued in so good demand as last week, and 
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prices here, though nominally unchanged, have been weak inthe | 
absence of business. At Manchester, yarns and goods have | 
alike lacked customers ; and though concessions are necessary | 
to induce buying, manufacturers and spinners are generally 
well engaged on contracts in hand. Receipts at United | 
States ports during the past week have again reached a large 
total for the time of season, but actual prices in those markets | 
are unaffected by that circumstance. The continuance of | 
rain in the interior is reported, and markets on that side are | 
higher than last week, “futures,” however, showing less 
strength than cotton on the spot. Though too much rain has 
had a discouraging effect on the prospects of the next crop, 
it is acknowledged that a few weeks of dry seasonable weather 
would entirely alter the opinions now current. 

The few transactions which have as yet taken place in the 
new season’s home-grown wools seem to indicate that sellers 
will have to accept slightly lower rates than last year, but 
business is as yet very restricted. The demand for colonial | 
wool continues good; sales by private contract are con- | 
siderable in amount, and prices firm. The yarn trade is still 
quiet, especially for export; spinners are confined to one or 
two sorts which happen to be in demand. There is, however, 
more animation in the piece market, some French buyers 
having come forward, and manufacturers are better employed | 
than spinners. 

The quiet which has of late settled on the iron trade is now 
more than ever unmistakeable, and circumstances do not at 
present point to the approach of activity. The best exception 
to the general absence of demand for finished iron is that of 
rails, which are still more or less on order in the heavier dis- 
tricts. 
been more steadily carried on, but orders for finished iron are 
so scarce at the present prices that one-fourth of the puddling 
furnaces of that district are now laid off. Coal, as a natural 
consequence, has become more plentiful, but its price has not 
yet caused concessions in the iron trade to any degree. At 
Wolverhampton, prices of hardware have continued to dwindle 
irregularly, and trade is not active. Unconfirmed rumours 
are current at Birmingham that a decided and general fall in | 
quotations is imminent, but the present condition of the trade 
may be gathered from the statement that most leading firms 
would “ prefer reducing their make to reducing their prices.” | 
Full work in this district is, it seems, quite the exception, | 
though a revival is looked for shortly. In the minor iron 
making districts tne growing slackness is equally evident ; 
there is, however, much activity in various branches, such as | 
the engineers and machinists at Bolton and Manchester. In 
South Wales, the great staple is rails, other demand being 
limited. An apparently ominous collier dispute in the East 
of Scotland has been settled by the introduction of new 
special rules. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Sir Charles Forbes and Co.’s Cotton Circular, dated 

the 12th instant, the market, in- | Bombay, May 26.)—On 
fluenced by intelligence of a steadier feeling at home, opened 
with some activity; but though transactions were considerable, 
no advance in prices was obtained, On the strength of even 

better advices, a strong demand set in, when dealers asked | 
and obtained a rise. Dealers endeavoured to hold out for the 
advanced quotations, but were eventually obliged to make 
concessions, but at the reduced prices buyers showed little 
disposition to operate. The market subsequently showed 
steadiness, being supported by purchases which were neces- | 
sitated for the completion of contracts for May shipment. 
The transactions have been on a fair scale, aggregating about 
19,000 candies, a very large proportion of which was of 
Dhollerah descriptions. Selections of class “ good fair” are 
daily becoming more difficult to obtain, and as picked parcels 
come forward, they are rapidly snatched up at full values. || 
In anticipation of the rains, those dealers who have made up | 

On || their minds to hold, have already stored their cotton. 
the green it is estimated that there are now 150,000 bales, a 
Jarge portion of which is of very inferior quality. Supplies | 

i The arrivals by latest | 
returns, from Ist January last, are about 42,000 bales of | 
are coming forward somewhat tardily. 

34 ewts in excess of those to a corresponding period last year. 
(From Mr Edward Samuel’s Monthly Review, dated Phila- 

delphia, June 2.)—American Pig lron—No transactioms 
worthy of note have transpired, consumers continue to withhold 
orders, and purchases are confined to small lots for immediate 
uses. There is some scarcity of good makes, No. 1 foundry, 
Lut all other grades are in full supply. Furnace quotations 
for good makes are as follows :—$45 to 346 for No. 1; $41 to 
$43 for No. 2; $36 to $38 for No. 3. Scotch Pig—The local 
market has been without movement. Rails, although still 
dull, are in somewhat better demand. Prices remain about 
the same. Old rails are in better demand, and large trans- 
actions are reported from New York. 

(From Messrs Mohr Brothers’ Rice Circular, dated Akyab, 
May 20.)—Since the date of our last report, 5th instant, all the 
grain which has been brought in during the fortnight under 
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In the North of England, the make of pig iron has | 
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review has been bought on shippers’ account in the interior, 
whose prices have since still further advanced. Although 
several shippers have now stopped purchasing, the demand is 
still pressing, considering the very small stocks left in the 
interior. The requirements are not of importance, and as we 
may now daily expect the setting in of the rains, we do not 
think that exports will exceed much the quantity we have now 
in port, and we may thus consider our season as closed. We 
estimate our total exports will reach 120,000 tons; up to date 
109,000 tons, against 88,200 tons same time last year, and 
98,800 tons in 1871 have gone forward, and we have still 7,500 
tons, against 11,000 tons in 1872, and 6,000 tons in 1871 in 
port loading. 

(From Messrs W. Heilgers and Co.’s Jute Circular, dated 
Calcutta, May 23.)—Since our last report our market has been 
very dull and prices are again slightly weaker. All the leading 
buyers are in the bazaar, but are operating only to a very 
limited extent, and the daily deliveries have in consequence 
fallen off considerably. Imports have also decreased, which 

| tion: however, we now estimate them at about 70,000 maunds. 
Latest advices from the interior confirm all former reports, 
that a large quantity of old jute still remains in the hands of 

| growers and speculators; but, owing to our market for loose 
fibre being so exceptionally dull, and such great difficulty 
being experienced in getting the jute conveyed from upeountry 
'to Calcutta, on account of the unnavigable condition of the 
rivers, the natives are prevented from forwarding their stocks, 
and we may therefore expect to see a larger portion than 
usual of the old crop arriving a couple of months hence inter- 
spersed in the drums of new jute. 

(From Messrs Berger Spence and Co.’s Weekly Chemical 
Report, dated Manchester, June 14.)—Though the week 
opened with buyers rather reluctant to increase their pur- 
chases, yet an improvement in the trade was noticeable to- 
wards the close. This may be accounted for by the fact that 
holders, to secure a clearance, were willing to submit to slight 
reductions, while for forward their desire for full rates was 
maintained by a general indisposition on the part of manu- 
facturers to contract at under current quotations. The con- 
tinental trade is improving very considerably, and with an in- 
creased demand from Germany and Russia, we can afford to 
experience the decline which has taken place in the American 
trade until such times as the stocks there have been consumed. 
Nitrate of soda has been quiet, and sold for forward at as low 
as 14s per ton. Stocks are heavy, and now that the agri- 
cultural demand has abated, holders seem anxious. 

The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 
June 14:— 

i 

Landed. | congimption, | Stock, 1878.) Stock, 1872, 

Cocoa ...........-barrels and bags 5,067 991 44,248 40.768 
EOD ‘sossimapenvertionaseneesiocnnd tons 2,437 329 12,115 17,395 

Molasses’ esses. . -CASKS 1,205 235 3,293 6,145 
 -_ -puncheons 710 433 16,672 21,991 

SED capennsnevesdbesnosvuneienietil tons 6,168 | 4,322 67,958 30,517 
Cochineal . -serons, &ec. 339 | { 245, -25 11,472 14,112 
Jute ... caicasiaeatl bales 10,131 2,853) 5 = 146,726 
Cotton .. bales or bags) 11,591 |/ 401652! 173,155 
a ossase dene 234) | ” 26.438 

eae Suldupdinenesineesied tons | 3 1,563 
SD, sien’: coteieetinenl ...tons \ 2 3.166 

Annexed are the statistics of the landings and deliveries tor 
the year to date, as compared with 1872 :— 

i a | Home 
Landed. | Consumption, Export. 

1873 1872 1873. 1872. | 1873. | 1872, 

Cocoa.........burrels and bags) 46,882 | 26 | 28,315 | 22,795 | 9,930 | 8,305 
Coffee ...... 18} 27,856 | $029 | 8,574 ) 17,250 | 18,087 
Molasses 5,632 5} 8,278! 5936 | 3,102 420 

ae 14,679 | 10,798 | 11,094 | 4379 1,836 
Sugar ...... 92,797 | 69833 | 83,767 | 77,372 | 2,945 | 2128 
Cochineal .. 11,832 75 | ¢ 9.514) 10,357; | Total 
Jute 195,351 | 2 | | 198950 }163.577|} deliveries 
Cotton ...... 126,450 | : 51 | ' 160210 | 176,892 including 
Rice ...... 55,563 | 52 |} 69,863 | 49,525; | home 

| Bago .....0. we 748 | 55 | 1,080 | 924 { | comsumption 
b Baltpetre ..cccccccccessscceses tons; 5,232 | 26 |. 4,619) 5,370) | and export. 

THE COTION TRADE. 
LIVERPOOL.—Jvne 19. 

Cotton has been quiet throughout this week, with prices in 
some instances slightly in favour of buyers, the market closing 
with little alteration in quotations. For Sea Island the de- 
mand has again been active, and prices of medium qualities 
show a further hardening tendency. American continues in 
good request, though freely offered, and prices of the lower 
grades exhibit a partial decline of $d per lb. New York 
advices to the 19th inst. quote middling Upland 21e, costing to 
sell in Liverpool 103d per lb. by steamer. Brazil has been in 
| moderate demand, and being freely offered, prices have been 
| irregular, closing, however, without any quotable change 

prevents our local stocks from showing a very large augmenta- | 
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For Egyptian there has been a steady demand, expecially for 
the better grades, which command full prices; qualities below 
good fair are still very unsaleable. West Indian is in fair re- 
quest, and unchanged in price. For Peruvian a good inquiry 
exists at firm rates. East Indian is freely offered, and with 
only a very moderate demand, buyers have occasionally ob- 

—_—_— — > 

tained a slight advantage; there is, however, no quotable | 
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r duction in prices, 
In cotton to arrive and for future delivery the transactions | 

have been moderate, and at lower rates, though firmer to-day. | 
| The latest quotations are—American, basis of middling, from 
any port, delivery not below good ordinary, July-August, 8d; 
not below low middling, June, 8 13-16d; July-August, 9d; 
August-September, 9 1-16d—New Orleans, not below low 
middling, delivery July-August, 9{d—Dhollerah, Cape, old 
terms. Fair new merchants, May-June shipment, 6 7-16d— 
Oomrawuttee, May sailing, Cape, old terms, good fair new 
merchants, not below fair, 6d per lb. 

The sales of the week, including forwarded, amount to 
75,210 bales, of which 6,3)0 are on speculation, and 10,130 de- 
clared for export, leaving 58,770 bales to the trade. 

Fripay Mornina, June 20.—The sales to-day will probably 
amount to about 10,000 bales, the market without change. 
N.B.—The actual stock of cotton in Liverpool will be taken 

on the 26th instant, and declared on Friday, the 27th instant. 
Thursday next, after Twelve o'clock noon, will be kept as a 

holiday in the Cotton Market. 
PRICES CURRENT. 

Good Same Period 1872. 
Descriptions. Ord. Mids Fair. Good. Fine. 

, Pair. Mid. Fair. | Good. 

per Jb per bper Ib per lb per Ib per Jb per Ib ““? Ib - lb 
d d | « ‘ a d ri 

Sea Island ., 166} 19 | 22 | 24 } 30 | 42 24 30 | 44 
Upland ..... an) ae Ste ee eee ese eos 11,5;| cee eee 
MODIlC...00.esesseeees 7 { @ | woo | ooo | woo | ove 1g | nee | ove 
New Orleans .......00...| 7 Oy;! ae ove ° ove 113 eee ooo 
Pernambuco .....+.004. aac oes $} | 98) 10 wo} ww OM 11} 
Bahia, &e. ....... ove pars 8: OF} co jos 10} 11} 
Maranhanm ..... eos oe 9} 204 10} 10} ll} 32% 
Egyptian .. | 6 7 9¢ | 10} | 12) | 14} 82} 113} 13 
Smyrna .......... a 53 mi es ae 72 9 | O 
West India, &c..........| 6} 7} 8; 9 ) 9%) 10 we | SOR) Oe 
a S$) oF} 10$) 105) 1 oe | LZ} 123 
CS — 6 fo; 8) Si 8 oe | 92 
Surat—Gin'dDharwar ... ee | 73) TE) owe = 7% 9} 
SR ececckanedl nh. 4. aie 6} a | 7h | ave 58 8 9} 
Dhollerah . 3t/ 4 6) BE) TE) one 6 7x) 9 
Oomrawuttee. 34; 43! 6} Ci} 78) ooo 63 85 es 
Mangarole ........0..., 3 } 3} 55 GE) cco | cco 5} 73 ese 
Comptah... 3 eo: 6 ) GT Get ws 4! «7 8} 

-Madras—Tinnevelly... ... eo | Chl GE 7 eco oo | 7 eee 
Western ...... coctnsees| eee eco 6} Gti TF 1 os eco 7 < 

Bmgelecccscccscesccsssces| 000 ao oe SB | aco eos 55 73 

LONDON.—Jung 20 
Annexed is a portion of the circular issued this week by the 

London Cottou Brokers’ Association :— 
Our market during the past week has been dull, but owing 

to the firmness of holders, prices on the spot are not quotably 
lower. For arrival, prices show ,.d. decline. 

PRESENT QUOTATIONS. = | l eae rae Fair 
: Ord. Mid.| Fairto | Good to  sametime 

Deseription. | to Mid. | Fair. |Good Fair| Fine. | 1871. 

per Jb |per Ib) per Jb per tb |per Ibiper Ib 
d d d d did d d d 

Surat—Sawginned Dharwar...| ... @.. | 54 | 64@ 74 | 75@... | 74 7 
I cca ssn. “won he - a) ti ww | S 63 
Dhollerah ....... | 3 4 | BR | Gk GE) TE w | TIS] CF 
Oomrawuttee . 3 44) 5} 6} 66h) 7% on | 85, | 7 
Mangarole...... ..- ' 3 3h) 4 5; 6t J vse ave | 74 6} 
Comte cccccccccscscosee 3 4 \ 6 6 Gs) Gf .. | 7% 6} 

Madras—Tinnevelly ... <a 53 5} 068) 6f 7 ot 6} 
MED sdnissesnsctate | 42 63) 58 6¢ 6)) 7 ... | 63 6} 
Northern ..... a 6 6 735 7k . { 75 | ove 
Coconada .... ~ «| 8 i eh ae 2 62 68 
Coimbatore and Salem | ose one 5t Si 46} ) 7% «672 | 738 e} 
Bourbon Seed ....cccec...-sc00e | coe ove wes ca eae oe. ose i 

Bed O-ccsccccerecnseces ; i oe) Se 248 bi | Bt 
Bengal ....... 3 | 3} | 3§ 4b) 5 Gb) Ob | 5 
Rangoon 4... ...00000 a= 3} 4¢ 42] 53... | 55 53 
West India, &c. . | oss ee |e 9 9) 10 10} 10$ | 8% 
NI ecsenccmnesl leas ieee, 5a OF OE) ... oe | 119 8} 

AlriCAN ..ccccccccee |<. (ae 7 7¢ 8 | 8% | 9 72 
Australian and Fiji...cccssssssses | coe one 73 s 810 win | 

Ditto Sea Island kinds......) 6 8 Ww 13 15 | 18 24 | 2 16 
SIU scesnasaninmsncosnsitens alae eis 7110 114 16 |20 23 (20 |17 

Sales to arrive :—3UU bales ‘Linnivelly, 6$d, June-July, for 
good fair; 350 bales Western Madras, 6;,d for fair—64d 
June-July, for good fair; 250 bales Northern 643d, July, for 
good fair; 400 bales Dhollerah, at 6d to 6;,d, May-June, for 
fair; 700 bales Bengal, at 4}d to 4,,d, February to April, far 
fair. Total, 2,000 bales. 
{Impor’s and DELIVERIES trom Jan. Ito June 19, with Srocks at June 19. 

| | | 
| Surat eae Bengal | China 

and | Madras. —_ | & Kan-| and ates Total. 
Scinde. - | goon. | Japan. : 

ee ! a — 

bales. | bales. bales. | bales. | bales. | bales. | bales. 
1873{ 2,899 | 38,326 | 18,518 | 44,022 eee 8,681 | 112,436 

IMPORTS ....0008 4 1872{ 18,602 | 71,782 | 41,565 [113,114 ove 15,150 | 260,213 
(is7i| 5.126 | 22,904 | 29,297 | s8210 |... | 13,616 | 129.153 
1873 6,493 | 74,594 | 31,663 |.47.457 |... 6,864 | 167,lu1 

DELIVBRIES ... ~ 1872) 11,263 | 78.960 | 29,861 | 58,718 ooo 13 164 | 191,966 
7 dis7i . 1,523 | 23,872 22,795 | 34,299 2 en 13,605 106.094 

a 1873, 5,116 | 21,825 | 44,405 | 96,740] oe 5179 | 173,265 
Srock, June 19 < 1872) 16,653 | 54,824 | 44,975 | 104,547 ove 7,632 | 228,631 

1871} 6,517 | 13,066 | 23,090 | 37,863 ove 10,218 | 90,754 

EE 

LLL 



| 

OD isccsctinka eocceccccccescccoccescccccoccccoce eecceree 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
June 19, Last week, 

d a 
New Orleans, middling...... ios 93 9} 

Ditto, low middling . we Dg ceneeee 8i3 
Mobile, middling ......... . ose iene. xe 

Ditto, low middling .... e ooo pan 
Galveston, good ordinary... 8& woes 87; 

Ditto, low middling ........ » OF 85 
Charleston, middling.... i. ee ‘ceasin eve 

Ditto, low middling . co ee eecceee ose 

June 21, 1873. | 

Corron AFLOAT to Europe on Juno 20. 

Coast, 
for 

orders. 

Total, 

1872. 
Foreign Total, 
Ports. 1873. 

Liver- 
| London. pool. 

baies. | 
224,949 

4,753 | 
28.150 

10,521 | 
86,092 
6,4°5 

bales. 
214,810 

6,293 

24,110 
4,828 

103 274 
17,365 

bales. 

44,157 
bales. 

eee aad 180,792 | ase 
} 4,753 o \ 

Froom— bales. _ bales. 
Bombay ...... eoncoceencoseccoecoss 
Kurrachee . 
Madras.......... eeesecosee - 
Ceylon aad Tuticorin .... 
CRRORAER, ccconee -ccvscccceee 
Rangoon a cecectead atl de 

27,73 300 eee * 116 
10.201 eco eos 500 

| §6,607 | 18,569 ~ | 11,516 
1,350 825 | 3,750 | eee 

95.612 350,890 

56.233 

205,239 

166,459 
3,750 

11,955 
1873 seccccsserseresccssoneverseressesees 56,289 

135,933 370,630 1872 scvcceee, cveovceeovererccsersesesers 

NEW YORK. 
From Messrs Neill Brothers and Co.’s cable despatch, dated 

Thursday, June 19:— 
To-day. 
bales. 

Reccrprts—At Gulf ports ...........0 snctabnianaietia hatntbaeiaieenmniiiies " 
AUANUE POrts........-..ceeee seeadiontcasuannbsncesiennesenenesese 2,000 

2,000 

Savannah, middling ...... 
Ditto, low middling .sc...cccccccccsecscece 

New York, middling Uplands (per steamer) . ° ‘ 
Ditto, low middling (Gitto) ....ccccccscccccccccccccescscs GH  ceveer-ee 85x 

June. July. Oct. Nov. 
c 

New York, low middling Upland, future delivery... 20} ... 20§ ... 18} ... 18} 
Last Week .......0cc0ee eececccesccee eoecececceseseceveoorce eccce DU 

This week, 
bales. 
8,000 crocs 

1Z00  ccovce 

Last weex. 
bales. 
6,000 ceoves 

15,000 ...... 

Last year. 
bales. 
1,600 

7,800 

cS essesesees 20,000 
Total since September 1.......c0000+++ 3,259,000 

21,000 ...... 9,500 
2,662.300 

Exports, 7 days—To Great Britain ... 
PEAR eccccncesscssvecseeees ° 
Other foreign ports...... 

cco «— FA DOD ccccce 
2,000 — ...000 eve 
5,000 

eects 11,000 
3,000 
aoe 

DRE cerccortncttccerse §BRGBD serene + 33,000 14,000 

257,000 
3,200 

226,000 
3,200 

Stock ... 
Weeks’ receipts at interior towns ............ 

Weather rainy in the interior. 

153,000 
1,100 weeeee Dy neuen 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, June 19.—We have little change to report in 
the position of this market. At the latter part of last week 
there was rather more doing, owing in a great measure to the 
stimulus imparted to the Liverpool Cotton Market by the 
unexpected fall in the land-rate, but that excitement having 
passed off, business has fallen back into that quiet position 
which it has now occupied for so long a time. In the cloth 
market the inquiry has been principally in wide shirtings, 
jacconetts, mulls, and dhooties, but in these varieties only a 
moderate trade has been transacted. Yarns for export are 
quiet, though with little change in value, spinners still being 
able to keep from stocking. In the home trade a moderate 
business is going in yarns suitable for shirtings and jacconetts, 
at old rates. 
rather easier. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

Our market to-day closes quietly, with prices 

Price, Corresponding week in 
Raw Corton. June 19, ——————— 

1873.  1872.! 1871. | 1870.) 1869. | 1868s. 

e¢dis €i6¢ €is €is @is 
ee en os | op [@RG .. 11° @ 

I * ae eas ae ae oe 
Pernambuco, fair... 0 9} 0123 0 8S} 0 103 1 OF 0 113 
Oy | eee ° O 93/0113 0 83 0111/1 OF} O18 

No. 40 Mute Twist, fair, 2nd quality ...... 13/1 &}2 11 22 38.1 8 
No. 30 WarTer Twist, GGG tense 12j{1 4/1 1313 2213 381 2 
26-in, 66 reod, Printer, 29 yda, 41bs20z4 5 6 6 135 145 6 6 O'6 0 
27-in, 72 reed, ditto, 5libs20z# 6 9 |7 44:6 44.7 3);7103 7 9 
39-in, 60 reed, Gold End Shirtings, 37} | 

yards, 8 lbs 4 ozs ...... seceneseveccseonecese 10 0 10 9/9 7%§!0 10311 6 1i1 3 
4-an, 66 reed, ditto, ditto, 8lbsl20zs 11 14 11 9/10 7$12 012 9 12 6 
#)-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 14 12 9/11 9 12 9 |13 7}13 6 
$9-in, 44 reed, Red End Long Cloth, 39 | 
A IIR a eect! eid | 810% 9 6/9 1410 3/10 9 10 8 

good deal to do with the present quiet state of the trade ; but 
at the same time it must be understood that manufacturers 
themselves are far from being in an inactive state. Their 
mills are in full work, and, nevertheless, there are few, | 
if any, stocks accumulating. Next season’s orders come in | 
slowly, being reserved until midsummer; but it is anticipated 
that there will be a good run on presiderits, naps, and pilots, | 
at prices a shade higher than usual. 
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Rocupate.—In the flannel market there was rather more 
doing, but prices are scarcely reconcilable. There is a fair 

761 

amount of work for all connected with the manufacture, and | 
stocks are remarkably low. Everything is very firm in value, | 
and an advance upon old prices is looked for. Yorkshire 
goods of some kinds are saleable, but others are flat. There 
is great firmness, but no change in prices. 
DunpDEE.—The flax market has continued very firm, in 

consequence of the increased firmness in the advices from the 
foreign markets. The market for jute, althoug, reported rather 
stronger abroad, is without much alteration here. The steadi- 
ness in the yarn market continues to be supported. The 
demand for linens continues moderate, and manufacturers are | 
for the present fairly supplied with orders. For jute goods 
orders could hardly be booked now at the lowest prices quoted 
lately. 

CORN. 

AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK—June 6. 

There has been a further decline in all descriptions of flour 
the past week, the effect to some extent of increased receipts, 

but to be attributed mainly to the persistency with which 
shippers and the local trade have stood aloof from the market, 
or insisted upon a material reduction in prices as an induce- 
ment to purchase. The decline averages fully 25c per bbl, and 
at this concession the market gave very little indication of 
steadiness. The rapid decline in wheat here and at the West 
has had a depressing influence, though such is the poor quality 
of much of the spring wheat that the yield of flour per bushel 

is smaller than the average. To-day there was a steadier feel- 
ing. In wheat the decline has been more marked than in flour. 
The receipts by canal have been very large, and, to add to the 
embarrassments of holders, the receipts at the Western ports 
have latterly increased, and ocean freights have advanced. Yes- 
terday there was a very large business, shippers taking nearly 

200,000 bushels, and the lowest prices in several months were 

reached ; No. 3 Spring sold at $1.40 to $1.43; No. 2 ditto at 
$1.48 to $1.54 for Chicago and Milwaukee; and $1.61 for No. 
1 Spring, Winter wheats remained dull and nearly nominal. 
The quality of the receipts is hardly up to the standard, caus- 
ing some arbitration on the part of buyers for armval. Indian 

corn has been almost panicky. The receipts by canal have 
been in poor condition, being heated or damp, requiring to be 
handled immediately. None of the arrivals by canal have | 
been fitto ship to Europe by sail, and but little was in con- 
dition to go to Eastern ports by the coasting schooners. Parties 
wishing to ship corn to Europe by sail have consequently been 
compelled to resort to the remains of the old crop in store, 
and pay relatively high prices for it. Yesterday the business 
embraced fair new “steamer” mixed at 48¢ to 50c, good to > 

prime ditto at 52c to 54c, and old Western mixed at 66}¢c, all 
afloat. The prices for new corn are the lowest in this market | 
since June |, 1861, which was before the suspension of specie 
payments, and leave nothing to the trans- Mississippi growers. 
Very naturally, therefore, the receipts at the Western markets | 
last week were less than a million bushels, against more than 
three millions for the corresponding week lastgyear. To-day 
prices were higher. Rye is in better supply and quiet. Oats 
have arrived freely by canal, and prices have materially de- 
clined. 

The visible supply of grain, including stocks im store at | 
the principal points of accumulation, at lake and _sea- 
board ports, in transit by rail, and frozen in New York 
canals, May 31, 1873 :— 

Wheat. | Corn. Oats. Barley. 

———— en — — -——_-— | 
bush. bush. bush bush. 

In store at New York ....cccccccocccceesreseerseees 46,184, 239.555 117,002 17,105 
In store at Albany........ 7,006 7,000 82.140 

In store at Buffalo .......00-.cccccccsereeseseeseese: 149.45) 173,878 £4.56)! 

In store at Chicago®™ ....cccccccccccrcerccscecsesecees 403,165) 4,345,657 1.405.418 

In store at Milwaukee ......cccccoccccccceceeseseres 537,000 39,000, 310,000 

In store at Duluth ..... 171,631 a on 

In store at Toledo ...... 318,383; 173,179 152,925 

n store at Detroit ..... 83,556 54,127 B55 4) 

In store at Oswego* .. 365,000 65,000 35,000 

In store at St Louis ..... 255,313) 366,777 183,408 
In store at Boston ..... 14,233 28 639 95,524 
In store at Toronto..... 201,163 eal 3,573 | 

In store at Montreal .. 254,608 427,570 11,709 
In store st Philadelphia* 165,006 185.00) 60.000 

In store at Baltimore® ..... — 60,000 187,909 48,000 

Lake shipments ....ccccceee..s-s . | 967,830 876,627 238,285 _ | 
Rail shipwents for week ...... eoce-| 294,753 197,282 363,472 17,320 

| Amount on New York canals....cccccscersssseees| 714,507 1,991,507 195,936 oes 

WOE istieicaccbcbocicueaa eens asciiibasisiaied | 4,993,761 9,347,757 3,422,467) 201,049 | 
Total in store and in transit May 24, 1873...) 5,272,824 9,365,437 3,507,887) 250,215 

_ — May 17, 1873...) 6,358,033 9.856.894 3324482) 504,264 
- _— May 10, 1873...| 6,406,820 9,451,522 4,458,674 535,006 

-_ om May 3, 1573...| 6,821,054 10,030,570 3,540,907) 730,333 

cate —_ April 26, 1873...) 6,723,690 4,696,460 3,455,973) 623,350 

May 31, 1872... 5,025,321 11,363,759 | 4,303,667! 350,736 

* Estimated, - 
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THE ECONOMIST. [June 21, 1873. 
The movement in breadstuffs at this market has been as 

follows :— 
Receits at New York. 
—_———1873.- + 
For the Since Same time 
week. Jan. 1. Jan. 1, 1872. 

| Flour ...... sees» ObI8 88,010 ...... 1,180,915 — .ccoce 946,132 
Oorn meal .......0000. a SERA ccenivs 83,098 

| Wheat... 937,308 ...... 3,550,439 ...... 1,569,367 
Corn 735,018 ...... 8,664,252 ...... 8,645,746 

| Rye..... $6,648 ...... CEO7e  nccsee 125,808 
| Barley, 73,5G8 — ..e00e 630,398 ...... 1,155,395 
| Oats 265,566 ..... . 8,527,687 ...... 2,687,537 

| 

| 

| 

a a 

a 

though somewhat unevenly. 
ward, and the prevailing opinion ap ears to be that even with 

"average. 

ties floating. 

| again been inadequate to the demand, and rates 

qrs. 
| English & Scotch 1980 

Exports rrom New YORK. 
-1873..———, a a 

For the Since For the Since 
week, Jan. 1. week. Jan, i. 

a bbls 23,149 495,160 ...... 19,578 ... 368,085 
Corn meal ...... 2,078 ... 76.009 ...... 8402 «.. 74,731 
Wheat ......bush 406,860 ... 2,! 542.677 ...... 216,405 ... 3,096,020 
Ee 332,921 ... 5,151,187 ...... 516,411... 6,461,007 
Ca 17,449 ... G4,275 ...... 7,500 ... 249,728 
Barley, &c. ...... ae SS eee. 22,659 
SN cisiniscaitiinaey saa a to oe S| 16,195 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The weather during the week has been very favourable for 
| the growing crops, which have much improved. In some of 
the southern districts the wheat is coming into ear healthily, 

But generaily the crop is back- 

the finest possible weather the yield will be barely up to an 
Farmers’ deliveries continue moderate, but foreign 

arrivals are still heavy, and prices have further declined 1s per 
qr in several of the principal importing markets of the 
kingdom. 

At Mark lane the supplies of English wheat have been light, 
and although sales have not been closed readily, prices remain 
steady. Foreign has met only a moderate demand, and for ex 
ship parcels rather less has in some cases been accepted. The 
sales have chiefly comprised Saxonka, at 58s 6d to 60s; Cali- 
| fornian, at 60s to 61s ; and American, at 56s to 62s,according to 
| quality. There has been some inquiry from Continental 
buyers, which has given a firmer tone to suitable quali- 

Flour remains without quotable change 
in value. B: urley further advanced 6d to 1s in the early part t of 
the week, and the market bas since continued firm: Beans 
are very scarce, and fully 1s per quarter dearer; and peas 
have sustained a similar improvement. Arrivals of oats have 

are fully 1s 
to Is 6d per quarter higher. 

SHif ARRIVALS THIS WEEK. 
Barley. Malt. Oats. Maize. Floar. 

qrs. qrs. qrs. qrs. sacks, 
ak, on a 2 a me 

one eee oo wee see - 

PERE ccrccnceccee SEEND cn 2GFOD ce wee 

Wheat 

eesti oak aie cae 
=, 2520 we 17920 w+» 5270 .3 262) bris 

PRICES CORRES OF CORN, &c. 
§ 8 8 

Wueat—English, white, new... 42 @ 59 | Oats (continued) — 
— red, new...... 48 58 | Scotch, Hopetown and potato ... @ ... 
_- white, old... 59 64 — Angus and Sandy ... ... - 

red, old ...... 59 62 > GRURMBOR cocccccescsccccces «+s oe 
Keenigeberg and Dantzig fine eae os 
TE seat caleathabteeimnadeciehatt 6.71} — white, feed ...per 304 Ib ote 

Kenigsberg & Dantzig new... 61 68 eee TIE em. a nteenenese aan ee 
Rostock, Wismar, Ke., old...... 64 71 Danish, kiln dried...per 320 Ib 27 25 
Stettin and Hamburg ......... ... ou ae sO 
Danish and Holstein, New ... 61 ose - 228 23 
St er 4961b 58 62 Archangel, St Petersburg. a 22 27 
Common ditto ..... nese ae 7 TD nticnindiniechenetsensebigicadions 21/6 2246 
SII SeiadsintGalnuchnasibintdensiane: ° ae Dutch and Hanoverian, Ke. 0. 32 25 
Marianopoli and Berdianski... 67 59 TARES— 
OE ee eccscencee 55 69 English, winter, new ...per qr 35 42 
a 52 57 Scotch, large .....csecseceeereseee ove 

San Francisco, Chilian, ke.. . 57 62 Foreign, large 
New Zealand and Australian.. 60 63 LinskEp Cakes— 
American, winter 

ons ++ 30 3 

—_— iments bet ‘al English.,.......000.....-perton £11} 112 
=~ SE. anicacmces . 57 62 POT ER cccccecesnccescccesccccsccecee BOG 112 

Barter—English, malting, new 41 62 | Inpian Coms— 
Scotch, malting ........... eccense soe see American, white ...per 480 lb 33 35 

— grindig.. 39 — yellow and mixed 28 29 
Danish, malting 40 Galatz, Odessa, and sam, 
French do 40 FOUOW cccccrcceccerescece esccseee 28 29 
Foreign, distillin’ “ aie Trieste, Ancona, Ke. eoneverecces cup on 

— stout grinding iaeed +. 30 32 | FLtour—Nominal top price, 
Danube & Odessa, Ke..pr 4001b 27 28 town-made, delivered to the 
Egyptian, &c. ........ eoverescoes ee eee wee baker ........0--.per 280 1b 57k. 

Beans—Eneglish ......... puepenereens sane - Town-made, households and 
Dutch. Hanover, and seconds, delivered to the 
French «per 480 lb 38 40 en | | 50 

Egyptian and Sicilian ......... 36 37 Country marks., we. 40 44 
Peas—English,white boilrsynew 38 41 Hungarian ..... - 38 74 

English, grey, dun, and maple, ee |) 50 
BOW nccosccvecicoscccccesccecccsecess OO 37 American and Canadian, fancy 

English, blue, new ............002 os» one brand ............ «per 196 lb 32 i 
Foreign, white boilers, new ... 39 41 Do, superfine to extra suprfine 30 31 

a lc (tC coe Do, common to fine............008 26 20 
Ryr—English ...............per qr 31 33 Do, heated and s0ur ........s006 

Foreign, new .........per 480 lb 31 34 | OaTweaL— 
Oats—English, Poland & potato ... a Scotch, fine ............perton£ ... 

— white and black ... ove = — FOUR seccccscoecceccesccce & oe 

BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 

COST, FREIGHT, ANP INSURANCE. 

Wreat—Sea of Azoff, Berdnsk., 8 8 | BARLEY (continued)— 8 a 
Marianopoli ...... per 492 lb 57 @614 | Danube & Odessa...per 400 lb 26 @27/6 

Sea of Azo, hard ......csccceses - ee lair sian? | ade 
_— Taganrog, soft... 54 6s cect ci ove 

Odessa and Nicolaieff Ghirka 57/99 60 | Beans— 
a eee peeccenennens E2 53 Egyptn,, Sicilian, &c..pr490lb 34 35 
— Polish. 

Danuhe, soft... 
Galatz Ghirka 
Trieste «| Galatz, Odessa, ana Ibraila.., 29 29 
8. Francisco, Chilian..pr 5001b 60 63 American, yellow and white... 286 294 
American red winter.pr480lb ... 67/6 Salonica and Enos 

= spring ...480 lb 57 60 | Rre—Black Sea, & 

per 480 1b 54 67/6 | LENTILSs— 
eausconsenncey: Egyptian and Sicilian .......00 oe 

| Inpian Cornn—Per 480 & 492 Ib 
A eee eee een eeerereeeees seeteeee one 

GEOR ccennesecneresvaessens sues 44 47 OaTs— 
Baxier— Swedish, ...... 

Danish, kiln dried...per 4241b 376 40 Danish, new 
— MME TIOd coccccsoreccscecs o a00 «. | Archangel & Petrsbrg..p. 304 1b ose os 

COLONIAL AND FOREIGN PRODUCE MARK E.8 
TRANSACTIONS OF THE WEEK. 

For Report or Tais Day's MARKETS 8£B PostscrRIPt. 

Mincine Lang, Fripay Mornine. 

SuGar.—The market has been flat, with a downward tendency, prices 
generally showing a fall of 6d per ewt since last Friday. Low descrip- 

tions are most depressed, the decline upon these being exceptionally 

even more than above quoted. The refiners have taken very moderate 

supplies for West India—viz., 1,944 casks in three days. Barbadoes, | 

23s Gd to 25s 6d, including several parcels by private contract. Crys- 

tallised Demerara was chiefly bought in. A few lots fine yellow sold at 

3ls Gd. 1,041 bags crystallised Berbice part sold at 29s Gd to 30s for | 

good yellow. Madras jaggery is rather cheaper. 
bought in, reduced offers only being made. 

Other low sorts were 

Several floating cargoes 

are reported sold for the United Kingdom at barely previous rates. 

The landings of sugar last week were again in excess of the deliveries, | 

and the stock in the United Kingdom at the close had increased to 

170,000 tons. At the same date in 1872 it was 8 

1871 138,000 tons. 

7,000 tons, and in 

Imports and Detiverres of SvGar in Londen to June i4, with Stocks on hand, | 

1873 1872 1871 1870 
Imported ...............tons 92500 ... 6ys5C ... 87220 . 93170 
Delivery—home use....... 88770 ... 77870 ... S9160 ... 74050 
SNEED aisuccnsxcueh scscaumie 2850 ... 2130 ... 330... 4070 j 
Btuck.........00--sse0eerceeee 67960 ... 30820 ... 63560 ... 91210 

Mauritins.—3,273 bags by auction were chiefly bought in above the 

value for grainy sorts. Soft brown sold at easier rates from 1%s to 

20s 6d; one lot soft grainy at 27s 6d per cwt. 

Madras.—176 bags native brown and yellow realised 18s to 21s 6d. | 

3,516 bags Jaggery were taken in, and since sold at 15s 9d 

contract 3,800 bags ex sale had previously sold at 16s. 

Penang.—1,107 baskets, 1,103 bags brown were withdrawn. 

Manila,—84,913 mats, &e., Ilo Ilo wer 

offers near the previous value. 

By private 

e bought in, there being no 

Foreiqgn.—275 casks, 61 barrels Porto Rico chiefly sold at 2 

“7s for brown to grey; one lot good yellow at 30s 6d. 

23s 6d to 

Floating Cargoes.—Two of Havana, together 5,300 boxes, for the 

United Kingdom, No. 11 to 114, at 26s; No. 123 to 123, at 27s 49d; 

one of Cuba at 228 3d; one Porto Rico at 23s 9d; two St Lucia at 

21s Gd and 21s 9d per ewt. 

Refined —The market for dry goods has been without animation, with 
prices about the same as last quoted. Stocks of foreign large. 

Mo tassés.—50 puncheons Trinidad have sold at ils 6c per ewt. 

Rum.—The few sales effected in Jamaica have been at previous rates. 
Some Demerara is reported at 1s 1l¢, and Natal at 1s 11d per proof 
gallon. 

Cocoa.—At Tuesday’s public sales 1,980 bags Grenada nearly all sold ! 
at about previous rates: low to good, 41s to 48s, up to 58s for fine. A! 
few lots of 384 bags Trinidad at 88s to 90s for fine. 400 bags Guayaquil 
were taken in at 50s to 55s per ewt. 

Trea.—The market remains dull, with limited transactions by private | 
contract. There have been 9,912 packages China brought to auction, 
which sold without alteration in prices, some of the green teas being 
rather irregular. The small quantity of Indian brought forward realised | 
firmer quotations for strong descriptions, In other respects no change 
can be noticed. 

CorFrE.—Prices in this market have been irregular, but middling to 
good qualities generally are now firmer with a better demand. Ordi- | 
nary and pale have sold at some reduction. Since last Friday 2,050 
tons plantation Ceylon of the next season’s crop have been reported sold, 
for arrival, at 90s 6d to 91s. The Dutch sale on Wednesday went better 
than expected, although 3 to 4 cents under the May sales. Good ordi- 
nary Java 53 to 54 cents, and this result has tended to steady the 
London market. At auctivn, 2,578 casks 107 barrels 535 bags 
plantation Ceylon all sold, the latest quotations being as follows :— 
bold, 92s to 100s for pale to fine; middling, 91s to 95s; 280 — 
ordinary mixed native were sold at 8ls. 892 casks and cases 1.900 
bags East India: Coorg and Wynaad, bold, {2s to 94s 6d; middling, 
90s to 948; small, 87s to 91s, according to quality ; fine Mysore, bold, 
100s to 101s 64; ‘medium, 978 6d to 99s 64; Neilgherry, 91s 6d to 98s. 
23 casks 21 barrels 383 bags Jamaica: good ordinary, 81s to 83s; fine 
ordinary greenish to middling, 84s 6d to 95s, one lot 99s. 799 bags 
Si gapore chiefly sold at 86s for good Bontyne. 103 half-bales Mocha 

SS nn ae 



———- 

— 
i ed 

June 21, 1873. ] 

at 90s for mixed and broken. 2,982 bags Costa Rica were only partly 
sold at 87s to 888 6d. 1,294 other foreign: Rio, 79s to 87s ; Santos, 
79s 6d to 84s 6d; Central America, 92s 6d to 94s Gd. A floating cargo 
of Rio reported at 80s per ewt for Sweden. The export deliveries here 

have fallen off, being smaller than in the three preceding years, and 
the stock has further increased. It is, however, considerably below the 
usual amount. 

Jupuarts and Dexivgerres of COFFEE to June 14, with Stocks on hand. 
1573 1872 is7l 1870 

Papeete. ccoccecencsecescccesees tons 27860 25600 24520 ... 23550 
Delivery—home use conc OREO 2 8580 9720 3620 

Export ....00.-00 . ooo 17250 ... 11810 23070 17750 
BtOOkeccces.....cccccserecccccscoeesee 32120 17900 16020 ... 20840 

Rice.—The parcels offered by auction have been taken in, viz., 
6,746 bags Madras at 8s 3d to 9s 6d, and 1,364 bags white 
10s 6d to 1ls. The former since part sold at 8s. A quiet tone per- 
vades the market. Privately 4,700 bags old Rangoon have sold at 
8s 3d. A few parcels white Bengal at 9s 9d to 13s per ewt. 800 
tons Rangoon to arrive at Ys 15d per ewt, continental terms. 

imvorts and DELIVExkIes or Ricry to June 14, with Srocks on hand. 

Sengal at 

1873 1872 1871 1870 
Ii OF tB.ee cocccer.c-seoceeeestOD8 55860 35950 34310... 17470 
Daiiveries. ssoseee GOSHU «4. 49530 58760 .... 30770 
SOCK ....0006 asaevdbencs pases 26440 22390 28670 36150 

S5aco.—At auction 1,873 bags partly found buyers at easier rates, 
from 16s Gd to 17s for good to fine small grain. 160 bags fine bold 
brought 22s to 22s 6d per ewt. 

Saco FLtour.—1,356 bags Singapore by auction were taken in at 15s 
per ewt. 

Tarioca.—624 bags pearl chiefly sold at 26s to 27s ; 
bold at 32s to 32s 6d per ewt. 
drawn at 25d per lb. 

Buiack PErrer.—The market continues quiet owing to the very large 
stock on hand, 300 bags Singapore by auction were withdrawn, and 
since partly sold at 64d for fair quality. 293 bags pepper of indirect 
import taken in. 

Wuire Peprer.—Singapore has been dull. 209 bags by auction sold 
at farther slight decline—viz., 103d to 103d for good, while sales are 
said to have been made for arrival at l1ld. A few small lots from Til- 
licherry sold as high as 2s 4d per Ib. 

OrHer Spice.—64 packages nutmegs by auction went at rather 
higher rates as follows: Brown, 79’s to 71’s, 3s 3d to 3s 6d; 112’s to 
103’s, 2s 9d to 2s 10d; 125’, 2s 7d. Dutch limed withdrawn. 73 
packages West India sold 2s 3d to 2s 11d. 11 cases Penang mace parily 
sold at 3s 9d to 3s 10d for good red. 15 packages Dutch withdrawn, 
15 cases wild sold at 10}c. 57 cases Penang cloves were taken in, no 
offers being made. Small parcels of Cochin, amounting to 57 cases, 
found buyers upon former terms. Oi 644 bags African, the sea damaged 
sold at 45s 6d to 47s 61; two lots sound withdrawn at 50s. 318 bags 
unscraped Malabar sold at 45s to 46s 6d; 87 barrels Jamaica at 57s to 
89s per cwt. 364 bags Pimento chiefly sold at 2$d per lb; a few lots 
23d per lb, being previous rates. 

SALTPETRE.—There has been an absence of business curing the week, 
and the market remains exceedingly flat. 

luports and DELIVERIES of SALTPeTRE to June 14, with Stocks on hand, 

a few lots extra 
931 bags good white Penang were with- 

1873 1872 i871 1870 
Timported ...cccccscese.sneetOD8 5230 we 59380 .. 5600 ... 4990 
Total delivered ecoose §=4620 wee «5370 we 85570 «2 7340 
Stock ...ccccvccssecceesssecesseeeeeees 3170 ... 260 ... 2420 2480 

SHELLAC.—85 chests by auction part sold at 10/ 5s for DC orange. 
250 chests garnet have been sold to arrive at 9/ 7s 6d; some in 
course of landing at 9/ 6s 3d per ewt. Market firm but not active. 

Oruer DrysaLTErRy Goops.—Rather more inquiry prevails for Gam- 
bier. About 350 tons have sold: ex ship, in the river, 23s 6d to 23s 94; 
to arrive, 24s 9d to 25s. On the spot small sales: block at 248: cubes, 
27s; pressed ditto, 3ls per cwt. Cutch quiet. 
done in lac dye by private contract. 
flower. 
Merats.—The chief feature in these markets has been the advance 

Some business has been 
No change in turmeric or saf- 

| upon Straits tin of fully 2/ per ton, and a good business is reported during 
| the week. Latest sales yesterday at 137/ to 13s/; for delivery at 136/ 

‘di/, The large stocks have prevented a greater 
rise than above. English is firmer. The last price paid for Australian 
was 131/10s. Copper Las been quiet, with very moderate sales ; Chili, 
81/to 82/ In Australian several contracts have been made at 89/ 10s 
to 91/, according to terms Quicksilver is higher, i4/ 10s per bottle last 
paid, but importers do not name a price. In Scotch pig iron rather a 
heavy fall has occurred : at one time 110s paid, subsequentiy 104s 9d to 
105s. This morning's quotaticn is 107s to 1U7s 3d cash. Manufac- 
tured iron steady, and the foreign requirements of rails are likely to be 
large. Sales reported in Spelter, Silesian at 26/ to 26/ 103; English, 

to 138/; to arrive at 

| 25/ 10s to 26/ per ewt. 
JuTE.—Some few speculative purchases have been made for arrivai, 

say to the extent of about 1,000 bales, at 12/ to 17/. The market 
generally is quiet, although later reports from Caleutta confirm the 
prospects of decreased production. Heavy stocks here and in Dundee, 
and a considerable quantity of the last crop yet to come forward, pre- 
vents any general return of confidence. A few sales have been made 

| on the spot at about previous rates. 

Hemp.—The markets remain inactive, and 4,725 bales by auction 
were taken at 40/ 10s to 45/, and a portion at 48/ for Quilot. Privately, 

sales are limited in extent. 65 tons Russian clean were bought in. 
309 bales other sorts sold at 26/ 10s to 28/ 5s per ton for Jubbulpore. 

LinsgED.—There has not been much demand this week, and the 
market is quiet. Calcutta to arrive per steamer has sold at 62s to 
62s 6d ; via the Cape, 61s 6d to 61s 9d. The price on the spot is 63s to 
63s 3d. A cargo ot Azov seed has sold for the continent at or about 
58s per quarter. There are several cargoes by steamer on offer, and 
59s per quarter the nearest value for the United Kingdom. 
O1Ls.—Common fish oils are rather lower in price, owing to the better 

supply of Southern. Pale qualities of the latter now obtainable at 39/. 
Pale seal, 36/ 10s; to arrive, 35/. Sperm dull, at 94/ to 94/ 10s per tun. 
The business in olive has been chiefly restricted to Gioga, at 39/ per 
tun, a considerable quantity selling thereat. Linseed oil firmer. On 
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the spot, 34/ paid, and contracts made for delivery in the last six 
months, at 33/ 10s. English brown rape after declining to 36/ 10s is 
now firmer at 37/, and 10s more for the last four months’ delivery. Re- 
fined, 39/; foreign ditto, 412 

Cochin, 35/ 10s to 36/; fine, 39/7 10s to 40s per tun. 
Spirit TurRPENTINE.—American, 36s per cwt on the spot. 
PErRoLEUM.—American refined is in good demand at 1s 23d. Buyers 

for the last four months at 1s 33d per gallon. 
TaLLow.—Little change is reported in the prices of Russian, the | 

market being quiet throughout the week, also at the close. Petersburg 
43s 3d; October to December, 45s 6d to 49s 9d; last three months, 
46s to 463 3d per ewt. A good supply of Australian in to-day’s sales. 

PARTICCLARS OF TALLOW.—Monday, June 16, 1873. 
1870. 1871. 1872. 1873. 
ewts cwts ewts cwts 

Stock this day.....ccccccccceses 36,974 ... 27,850 ... 40,316 24,439 

Delivery last week..........+. 1,975 1615 1,309 1,436 
Ditto since Ist June ..... « 4,727 4.518 2,655 2,515 

Arrivais last week........ ecco ©6863, 474 2,264 3,076 958 
Ditto since lst June ee 9,441 3,473 10,755 ... 2,556 

Price of Y.C..... eceseee eo 45892 ... 4839d . 5€s 6d ... 43s 6d 
Price of town .. 44s 3d 43s6d ... 4580d ... 4338 6d 

POSTSCRIPT. Friar Eventne. 
SuGar.—The market remains flat. 163 casks West Indian sold to- 

day, making 2,112 casks for the week. Crystallised Demerara by 
auction, 0s 6d to 32s; 6,084 bags Mauritius were chiefly bought in. 
Middling soft brown sold at 22s. 1,214 bags Bengal, 393 bags Madras, 
1,068 bags Manila, and 502 casks, 60 barrels Porto Rico were taken in. 
360 bags Egyptian sold at 21s 6d to 24s for soft grey. Some parcels of 
foreign refined low to fine Dutch 1 aves, 35s 6d to 38s; 261 barrels 
part sold brushed at 36s; pulverised at 37s to 37s 6d. <A floating cargo 
of Havana, No. 113, at 26s; one Cuba, at 22s 6d; clayed, at 26s. 

CoFFEE.—503 cases, 58 barrels, 205 bags plantation Ceylon by auc- 
tion sold at full to higher rates. 401 bags native were bought in above 
the value. 274 cases, 148 bags East Indian sold at full prices. 

SHELLAC.—214 chests part sold at easier rates; native orange, 9/ 5s | 
to 9/ 12s 6d. 

DryYTALTERY Goovs.—39 bales Bengal safflower chiefly sold at 45s to 
50s for low quality. 

Mgrats.—Tin advanced to 138/ to 140/ Straits. 
OILs.—346 casks cocoa nut by auction were chiefly withdrawn. 

casks whale oil, part sold at 37/ per tun. 
TaLLow.—1,128 casks Australian by auction, about two-thirds sold 

at easier rates ; mutton, 41s 6d to 42s 6d; beef, 40s to 4is per cwt; in- 
ferior 10 proportion, 
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ADDITIONAL NOTICES. 
GREEN Fruit.—The report of Messrs Keeling and Hunt states that 

the market for oranges is moderately supplied from Lisbon, and prices 
have advanced. Not any arrivals of lemons this week. A steady 
demand without alteration in rates for new Brazil and Barcelona nuts. 
A cargo of 1ed pine apples arrived out of condition owing to length of 
voyage, and sold accordingly. The first arrival of the regular West 
India pine apples expected in about ten days. 

EnGLIsH WooLt.—Very little doing. Prices in favour of buyers. 
CotoniaL Wooi.—Market unchanged. Moderate inquiry. 
Hremp.——Market quiet, and but little business to report during the 

week. Manilla is steady, at 41/ 10s to 42/ for fair current quality. 
FLax.—Market inactive. 
SEEDS —No alteration. 
Tospacco.—There has been but little business done in American tobacco 

during the past week ; buyers have only operated as in need, conse- 
quently the operations have been only of limited character. For export 
there has been more inquiry; but there is little of suitable character 
now to be hac, and for what there is, long prices are demanded. In 
substitutes and segar tobacco there has been a considerable business 
done. 

LEATHER.—The leather market has not shown much improvement 
this week. The supply of fresh leather on Tuesday at Leadenhall was 
not large, but it was generaily fully adequate to the demand. Heavy 
English butts were almost the only exception in the way of sole 
leather. The best calf skins, light and medium weights, and English 
horse-hides, were also wanted. Prices in general presented very little 
change. 

Metats.—There has been a moderate amount of business doing this 
week, 
some buying for export or consnmption. Jsron is quiet. Tin has 
strengthened, each transaction being at a slight advance until 50s per 
ton higher rates are ruling. Spelter is rather neglected and cheaper. 
Lead also is lower in price. Tin plates are in demand. 

PROVISIONS. 
Prime sizeable Waterford bacon, 54s f.o.b.; heavy, 1s less, and all 

cleared. Limerick and Cork maintain the late advance. Butter 
market brisk, with a rise of 63 to 8:3, choice Friesland making 106s. 
Jersey a fraction easier. Trade good. 

METROPOLITAN CATTLE MARKED. 
Monpay, June 16.—The total imports of foreign stock into London 

last week consisted of 21,842 head. In the corresponding week 
last year we received 8,444; in 1871, 14,369; in 1870, 5,168 ; in 1869, 

12,488; and im 18638, 7,410 head, 
the cattle trade has been depressed, the warm weather and large 

supplies offering weakening prices. From our own grazing cistricts a 
moderate supply has come to hand, and generally speaking the quality 
las been satisfactory. Throughout the demand has been imactive, and 
the tendency of prices has been in favour of buyers. The best Scots 
and crosses have changed bands at 6s 2d to 6s 6d per Slbs. From 
Norfolk, Suffolk, Essex, and Cambridgeshire we received about 1.750, | 
from Lincolnshire, 50, from other parts of England about 250, from 

Fine palm, which continues scarce, com- 
mands 39/ to 39/ 10s for Lagos. Cocoa-nut dull ; Ceylon, 34/ to 34/ 10s ; | 

Copper has ruled low in prices, but day by day there has been | 
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|| Scotland 7, and from Ireland about 200 head. A fair number of foreign 
stock has been on sale, but it has been principally composed of Spanish 

| and Portuguese animals, there being 150 of the former and about 250 
of the latter on sale. Some of these beasts have been in good condition 

| and have made full prices, but the trade has been slow on the whole. 
There have also been about 156 Dutch on sale. With English sheep 
the market has not been well supplied, but a fair number of foreign 
have come to hand. Sales have progressed slowly, and prices have 
given way 2d to 4d per 8lbs. For the best Downs and half-breds 6s 2 
to Gs 4d per 8 Ibs has been accepted. Lambs have been dull and lower, 
at 7s 6d to 8s 6d per 8lbs. Caives have been disposed of at drooping 
prices. Pigs have been nominally unaltered. At Deptford there have 

|| been about 200 Hamburg beasts on sale. 

| SUPPLIES OV SALk. 
June 17, 1872. June 16, 1873. 

EN. citisanalicne . 3.470 
21,620 28,490 

| 500 600 
90 140 

| METROPOLITAN MEAT MARKET. 
Fray, June 20.—There has been a moderate supply of beasts on 

;, Sale. ‘The trade has been quiet, as follows :— 
| Per 8 lbs by tae carcase. 

|| s @ esa} sd sa 
j| Inferior beef...........0seece- 3 8 to 4 0] Inferior mutton ............. 4 Oto 5 0 
|| Middiing ditte .... we # 2 4 6 | Middling ditto... wee Som 
|| Prime large witto ........... 510 6 0} Prime dittu ..... 6 0 6 4 
}| Prime small ditto .........00 6 0 6 2) Large pork .... -4 0 5 0 

Veal eee 5 10 | Small POrk seoceccerecsceeeecees 5 O 5 6 
Lambs, 78 to 8s. 

COAL MARKET. 
June 16, June 18, June 20, 

| s d s 4d s d 
} Holywell Main ............... anak coe weeeve 28 0 cseee oe 
| Eden Main fe. aunes 30 3 : 960 

Wallse: d—Hetton ities: ia WS sae wi evsens 32 0 

Hetton Lyons . 29 3 00 eneese 30 3 
| Russel's Hetton .. 29 6 ; 
| South Hetton ......... oe oo £8 0 wo 

| ere coco BO 8  coccce on “amen 
j i, ee oo cos Guone 30 3 ove 
| Stewart's ad. Gait Se As ty 

NR Se Mii acacia IAS eR 
| ED antes vsxckciconbthninescnarne ) emets Sl DO cov. oe 
| Tunstall over eceseresssesecees oe eeenee one weseee SO OO 
| Fast Hartlevool ............cc0000 jiatd eoccce ove ee 

West Hartley .. “ °° = soe ae 
| Hartieys advanced 6d per ton. 

| rs 

1 LIVERPOOL MARKETS. 
i 

| 

WOOL. 
| (FROM OUR OWN CORKESPONDENT). 

Fripay, June 19.—Transactions have not been of any importance 
this week, prices for all useful kinds however continue to be well main- 
tained. The public sales of River Plate sheepskins held here on 
Thursday last brovght together a large attendance of skinners and 
fellmongers, whose competition resulted in an advance of from 3d to ¥d 

| per lb, and the disposal of about 1,800 bales out of 2.300 bales offered. 

| Che Gasette. 
es 

| Turspay, June 17. 
BANKRUPTS. 

| Archibald George M‘Neill. George yard, Lombard street, stockbroker. 
Louisa Frood, Gosport, confectioner. 
James Smith, West Hartlepool, grocer. 

| George Edwin Walton, jun., Birmingham, jeweller. 
Charles Walker, Sheffield, grocer. 

SCOTCH SEQUESTRATIONS. 
Henry Wales, Glasgow, rope manufacturer. 
James Logie, Buckie, Banffshire, sailmaker. 
John Scott, St Andrews, potato merchant. 
George Goldsworth (deceased), Culbo, Cromarty, late farmer. 

THE GAZETTE OF LAST NIGHT. 
RANKRUPTS. 

F. Carless, Pavement, West Ham lane, Stratford, oil and col»urman. 
Alexander James Davis, Neville terrace, Hornsey road, Holloway, bill 

broker and money scrivener. 
Robert William Robinson, Bishopsgate street Without, grocer. 
Edwin Holtom, Bosworth road, Jpper Westbourne park, zine worker 

and plumber. 
John Moore, Kingston-vpon-Hull, manure dealer. 
Martha Berry, Blair street, Toxteth park, Liverpool, brewer. 
John Warin Willders, Whittlesey, Isle of Ely, attorney-at-law, solicitor’ 

and scrivener. 
William Jarratt, Sutton Valence, Kent, bootmaker and shoemaker. 
Maria Prangneil, Newport, Isle of Wight, dealer in malt. 
Jesse Bates, Lamb Inn, Millgate, Stockport, Chester, licensed victualler 

and hcrse dealer. 
Guiseppe Guerra, Falmouth, late a merchant’s clerk and mine share 

Alfred West, Clifton road, Shefford, Bedford, grocer. 
Charles Garrett, Banstead House, Banstead, Surrey, contractor. 

SCOTCH SEQUESTRATIONS. 
| Charles Robb and Son, South-West Thistle street lane, 
| silversmiths. 
George Garden, Mill of Towie, Botriphnie, farmer. 
William Liddle and Company, Hillside Colour Works, 

Edinb rgh, drysalters. 
James Thomson, Govan, merchant. 

‘ trader. 

John Gunner, High street, Hounslow, baker. 

Edinburgh, 

I Leith walk, 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 

24 weeks ending June 14. 1873, showing the Stock on June 14, compared with 
the corresponding period of 1872. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included under 

the head Home Consumption, 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

IMPORTED. ExportepD. Home Consvmr. | 
British oO  - reoOorX—hOrO Oo 

Plantation. 1872 1873 | 1872 1873 1872 1873 1872 1873 

| tons tons tons tons 

25598 30401 | 13 362 | 29989 

8723 9359 } 645 | 8922 

2171 2570 } 90 297 |} 2309 | 
11949 |} 3130 

39503 50820 

Stock. 

| tons 

| 7478 
2564 | 
1189 |} 
1874 ! 

tons 
15987 
3739 
3465 
9277 

West India.) 
Mauritius ...| 
Benval & Pg. 
Madras ...... 

Total B. P.’ 3105 | 32468 

Foreign. 
Siam, Ke...... 12721 
Cuba & Hav, 170 
Brazil 1 5074 
P. Rico, &c... 229 
Beetrovt...... | 

14083 | 
. 2129 

4149) ... | $28! 2769 

11147 | 
2813 1043 

276 3567 2689 

1483 } ove | 412 819 1959 390 | 

154865 } 20 sa 13732 | 18461 / 3760 | 

9830 | 25515 
3073 
2001 

1619 
3282 

Total Frgn! 17712 | 35490 

69838 92797 88767 Grand Total 30817 | 67958 

MOLASSES. 

IMPORTED. | EXPorRTepD. Home Consvwe. | Srocx. 

tons 

2590 | 
107 | 

tons tons | 

2775 | 208 | 
eu 2} 

tons tons tons 

1490 2475 | 3396 
61 517 743 

tons | tons 
1865; 1498 
1207 | dl 

3072 | 

West India... 
Foreign ....00/ 

Total il 

MELADO...| 

—| —aa 

2697 | 2815 | 210} 1551 2992 | 1649 
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RUM. 

Exportep & De- nde 
IMPORTED. LIVERED TO Var. Home Consump, Stock. 

gals gals gals gals gals gals gals gals 
West India.. 1515060 1060065 | 642285 | 575505 966150 | 896355 1687770 (1304685 
East India...{ 171945 | 91485 | 128880 | 93195 35189 | 71515 , 195590 80145 
Foreign ......| 49560 | 21780 , 53010} 32535 13645 8730} 59220] 44820 

| | EXportep. | 

Vatted ....../ 744795 | 645930 | 470260 } 424395 123120 | 158760 | 315900 | 276435 
es 

Total ... 2481660 1819260 1294455 }112563¢ 1138095 {1135660 2258480 {1706085 

COCOA. 

IMPORTED. Exportep. Ilowe Conscmp. Stock. 

| cwts | cwts cwts cwits cwts cwts cwis cwts 

B.Plantation) 48319 | 56109 | 1459 2640 , 28394) 30912); 41508 | 52098 
Foreign ......| 13904 11911 9162 10212 4941 1léls 17877 12000 

as Total ...| 6222: 68020 = 10621 12852 | 33335 | 42430 59385 | 64098 

COFFEE. 

tons tons tons tons tons | tons tons tons 
West India... 1747 2062 966 1045 200 104 1104 1044 
Ceylon ...00e 15478 15685 9194 10-05 4901 4931 10451 4549 
East India...) 2636 4174 3496 2099 2212 Isit -612 2912 
Mocha  ecoese| 288 | 261 te 191 | 276 509 324 
Brazil......... 3259 3279 2403 297 131i 1d4 14ik 
Other Forgn.) 2180 2422 1854 733 443 1976 1842 

Total...) 25588 27856 18097 17250 8i74 8029 17596 12115 

RICE .......... 35952 } 55863 eee on 45925 | 60863 | 22389 | 26438 

PEPPER 

tons a tons tons tons tons tons tons ~ tons a 

White......... 418 1087 eve oo =| 463 624 22 551 
Black ..... ese| 4055 3181 coo . 3043 2500 2278 | 3033 

pkes pkgs pkgs pkgs pkgs pkgs pkgs pkgs | 
NUTMEGS.. 1454) 1129 ese ese 742 1470 2078 2225 
CAS. LIG...| 4418 | ss43/ ... 1sl4 4757 4685 18163 
CINNAM'N.| 7591 | 8228)| ... ove 7605 7022 23158 | 19346 

i | bags | bags } bags bags bags bags bags bags 
PIMENTO..| 14614 | 17553 |... os 3765 | 11654 43461 | 45218 

—_a - —— 

RAW MATERIALS, DYESTUFFS, &c. 

serons serons serons serons serons serons serons serons| 

COCHIN'L..| 12975 11842 | «. one 10357 9514 l4lhz 11472 
chests chests chests chesis chests chests chests. chests 

LAC DYE... 3599 |} 1368 eos eee 247C¢ 2164 9949 | 10265 
| tons tons tons tons tons tous tons tens 

LOGWOOD| 8486 | 6038 ov ave 5449 | 7615 | 7269] 3231 
FUSTIC 1990 | 857 a - oe 902 | Wil5| 1509} gst 

INDIGO. 

; chests | chests | chests | chests | chests | chests | chests | chests” 
East India... 19213 11539 | ses ose 10887 9992 | 26810 20498 

’ serons | serons | serons | serons | serons | serons | serons | serons 
Spanish...... 11660 8717 eee 7834 | 6600 7304 | 7249 

SALTPETRE. 

Nitrate of tons | tons | tons tons tons tons | tons | tons” 
_Potass one 5926 | 6232! .. ove 5370 | 4619 2404 | 3166 

Nitrate Soda _ 4591 | 3918]... 3817 | 6185 1826 | 1495 

COTTON, 

bales | bales bales | bales bales bales | bales | bales 
E. India, &c/ 274251 | 126480 ove eso 176892 | 160210 | 226193 | 173185 | 
Liverpool, ) | oy-.e- metiinin ‘i anita ota all biedot peer ‘comand 205542 | 152938 1515170 1360610 | 923150 | 847430 

caine kane eT meena 
Total ...|2325902 |2052176 | 205542 | 152638 |1692072 hs520820 11149348 (1020615 

_— oo. 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department 

LONDON, Frivay Eveniye. 
Ashes—duty free sdsd 
Pot, Canada.........percwt 39 0 0 0 
PRAM ccxcemsccessememnnn Oe 0 @ © 
Cocoa—duty 1d per lb 
W.1.—Trinidad......per cwt 45 0130 0 
Grenada, KC. ....ccceceveee 42 0 70 0 

Guayaquil ...... 44 0 60 0 
Brazil—Para . + 48 0 53 0 

BRAID, scocccresssececcesmnnees 4 0 46 O 

Coffee—duty 14/percwt; dried, roasted, 
or ground, 2d per lb. 

Jamaica, fine ordinary to 
mid....... eeooeespercwt 85 0 94 0 

good middling to fine ... 96 0112 0 
Mocha, ungarbled ........... 88 0 92 0 

ZOO tO fINC....ccccreeeee oe 9S O 115 O 
Ceylon, native, good 

OTAINATY ....s000e000ee 85 0 0 O 
fine ord. and and bold 86 0 88 0 

plantation, fine to fine 
fine ordinary ......... 88 0 91 0 

low middling........... 92 0 94 0 
middling to fine ...... 94 6 100 

Jave, &c., low ordinary ... 78 0 80 
ord. to good ordinary .. 82 0 88 
FiN€ OTAINATY ceccesceeeeeeee 90 O 95 

Neilgherry and Tellicherry 88 0 100 
Mysore, plantation ...---00.« 92 0 i10 
Mysore & Malabar, native $6 90 
Brazil, ordinary seccses- 70 75 

FOOd OTAIMNATY cereeeseeeee 7 80 
fine and fine fine ord. ... 82 83 
WASHE.....cccccccccesereeeee 8D 95 

Costa Rica ‘and Guatemala, 
fine ord. tolow mid. ... 87 

middling to fine........00.. 93 
Cuba, ae = 

D an es—duty fre 
Kicoe' beat India ....+..0+.06 50 

92 
98 
98 

a i) a 

Balsam, Peru..... 
Bark, Cascarilla 

cocooaeocoo Sooo ocoeoceosoeoeoooso 

wODONBOOCOSOSOSO® SSS SSCS 

Ceylon cocsecsccscessensceees ° 
Fruit—Currants, “duty 

Patras cesosorereesper CWL 

Camphor, China 85 
Cantharides....+« 6 
Castor oil, firsts.. 3 0 6 
Balfron...cccccccccsccccssessceees 2a 23 0 
Sarsaparilla, Jamaica ...... 1 > oe 
Cochineal—Honduras.prib 2 3 6 

Teneriffe ..... ecooee 39 3 8 8 
Lac dye, mative .....creeeees 0407 
Turmeric—Bengal.. wie cwt 18 0 00 
Madras ccococcce.cecoccorree 14 0 19 O 
JAVA ceseee 0 10 0 

Cutch ... 6 00 
Gambier ...... scores 24 6 83 
Dyewoods—duty fre £8 £ 
Brazil, Branch......per ton 27 15 29 

Do. second quality ...... 9 9 16 
Fustic, Jamaica............... 6 0 8 
Logwood, Campeachy 810 91 

Honduras .. » Fe 9 
Jamaica ..... o &€ 0 & 

Red Sanders .... aan 6M @ 
Sapan, Manilla. we 810 101 

iam... SS 
” 
8 
28 

Vostizza.. i 40 
Isiand ..... 28 30 
Gulf .rcocoee 28 30 

Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 24 

Plums, daty 7s per cwt 
French, bottled ........0008 0 

Raisins, duty 7s per cwt 
Valencia, new csececeee 0 
Muscatel ....cccccecessoeeeese OU 
Smyrna,red and Chesme 24 
SUILANA.rcccrecccecsesreeeeeee O 

Oranges— 
t Michael, Ist quality, 

we 

cooo ofc 2S coooorooooucoacoa© 

—$—$—$—$—_$—— 

ee 

coco coco S&S CooooFrS 

" ' 

flat DOK arcccsecescscreeee O O O 
Do. 2nd quality .. 00 00 
Valencia ...... ° 00 00 
Lisbon & St ‘Ubes, 3 ch 30 0 33 0 
Sicily ...coccscseeeesper box 12 0 14 0 

Lemons— 
Messina............percase 0 0 0 0 

Barcelona nuts,.....per bag 37 0 37 6 
Spanish nuts... per barrel 36 0 37 0 
Brazil nuts.....ccccccccree-- 48 0 50 O 
Coker nuts........0..-perl00 18 0 20 0 
Flax—duty free £e £ 8 
Riga K scccoseeeeeesperton 0 0 0 0 
— WIE K asus Th 0 6.0 
St Petersbarg, 12-head ... 53 0 64 0 

Q-head ... 44 0 45 0 
Egyptian, Govmnt dressed 0 0 O 0 

_ native ditto...... 0 0 O 0 
Hemp—duty free 
St Ptrsbg, clean... perton 35 0 385 10 

OULSHOL.. rcocccccccccccccccores 32 6 33 6 
half-clean 0 32 0 

Riga, Rhine.....cccccccccesoores 10 3910 
Manilla ..ccccccccses 0 45 0 
East Indian Sunn, 0 21 0 
CHING Zrass....cccre - 00 00 
TULE crccccccess -13 0 2110 

rejections.. +15 0 16 O 
CULLIMGS ccccccccecccccccoosse 18 O 13 10 

Coir—Yarn, good and fine 35 0 60 0 
0 33 0 
0 36 0 

r 0 30 10 
JUDK cecrerecercssecceeseesesees O 0 0 0 

rT 

THE ECONOMIST. 

maine~On &Cow rib s sd 
BR. A.and M. Vid.dry... 0 2-3 
Do & R. Grande, salted 0 0 8} 

Brazil, dry 0 1 oO} 
SII ccsrassccersscoven. © 0 il 

Drysalted Mauritius...... 0 0 9% 
Rio, dry Rio Grande...... 0 ss 
West Coast hides . 0 1 oF 
Cape, salted... 03 oO 8 
Australian ~ O06 OF 
New York... - O 6 0 63 
East India..... o 06 1 & 
Kips, Russia...........0.0.000.4 00 0 0 
S. America Horse, prhde 8 6 16 6 
Indigo—duty free 
Bengal .............perlb 16 8 0 
Oude ..... ° eccscccccce SB 4 6 O 
Madras ... oe ae ae 
Kurpab ... oe tL & 6 4 
Guatemala ... a eae 
Leather—per 
Crop hides......30to45lbs 1 5% 1 7} 

do evscccceell ee ae SS 
English butts ...16 24418 2 6 

do oocad 36110 2 7 
mee butts ...16 216 20 

00028 ms F 3-8 
Calf Shins eceeeedd 320 30 

do eee MO — 2h 2.3 
do ae Was 3 

Dressing Hides . .. oil S&S 1 @ 
en =D mcs EF (TD 
Horse Hides, English...... 1 5 1 9 

do Spanish ...perhide 9 0 23 0 
Kips, Petersburg, per lb 0 0 O 0 
do East India.......... 09 2 2 

Metals—Copperperton £ s £ 8 
Sheating, bolts, &......100 0105 0 
BoOttomS.e...ccccscsserseeeeel 02 0 0 

ne eee 0 89 0 
Tough cake . 0 94 0 
Best select.... 0 9 0 

Iron, per ton 
Bars, &c., British ......12 0 13 0 
Nail rods .....c.sccecceeeee 12 10 13 10 
HoOOps..secees- «14 0 16 0 
Sheets ...... 15 0 18 0 
Pig, No. 1, Wales 00 00 
Bars, Wales...... 12 0 1210 
TREAD éncocsesccosce 12 0 13 0 
Piz, No. 1, Clyde...... 5 6 10 
Bwedish...ccccccccceserscece BD 21 0 

Lead, per ton—Eng. pig. 23 00 
BEC ...cccccccccccccosccccce 4 25 0 
red lead.. coco 20 0 0 
white do.... ecco SO 28 10 
patent shot . coco 36 sv (O 

Spanish pig . coo 22 0 0 
Steel, Swedish in kegs.. 022 0 0 0 

in ‘faggots. pecesecsecseeoses -3 0 00 
Ee perton 26 0 27 0 

Tin, English blocks,ptori37 9 0 0 
bars in barrels.........138 0 0O 0 

Refined .... 09 00 
Banca....... ? O90 
BUrAlts ceccccceccoccccescessedges 9 DO O 

Tin Plates, per box sdsd 
Charcoal, I C ....0.0.008 41 0 44 0 
Coke, IC .... C 36 0 

Molasses—d*y1l0d pewt 9 6 13 0 
Oils—tfish e-¢ & 9 

Sperm ........0..per tun 94 0 94 10 
Southern, pale.......... 39 0 0 0 
Seal, pale ...... 3610 0 0 
Cod 41 0 0 0 
East India....... . - 2715 O00 

Olive, re -41 0 0 0 
Sicily .......... 400 00 
AIINOR -scccssdipeiekboentece 4910 41 0 

Seed, Linseed...... per ton 34 0 O O 
Rape refined English... 39 0 O 0 

Do Foreign ............ 41 0 0 0 
BOW ccoccccoees 3615 37 0 

Cocoa-nut ........ 0 40 0 
Palm (Lagos) .. 0 3910 
Oil Cakes, Linseed, Eng. 11 1110 

Foreign ..... ccccccccocccesee 9 17/6 10 15 
Rape wecccccccscccsccsvccsccosce 6 5 67/6 
Oil Seeds— sd sd 

Linseed............ perqr 66 0 63 6 
Rape, Calcutta, R.A.T. 59 60 0 

Petroleum-Refined.prgal 1 0 0 
Refined coal oil ....... 1 9 1 2 

Provisions—duty free 
Butter--Waterford pr.cwtl00 0112 0 

Carlow oeccccccccccscceeeeel04 O 114 O 

Cork, 4tos to lst .... 83 0121 0 
RAmerbeke ccococecesce -- 94 0 98 O 
Friesland fresh .........102 0106 0 
JOTSCY ceceeseceseees seoeeee 533 0 86 0 

Bacon, singed—W. aterfd. 85 0 86 O 
Limerick .... ooo 76 0 78 O 
Cork ..cccc.- -76 0 78 O 
Hamburg .. - 64 0 73 0 

Hams, York.. eee 94 0100 0 
EeIO. cccrcccocseccessoscocsse OS. O 106. O 

Lard — Waterford and 
Limerick bladder ... 74 0 76 0 

Cork and Belfast do... 68 0 72 0 
Firkin and keg Irish... 60 0 €6 O 
American & Canadian 40 0 44 0 
Cask do do 56 0 62 0 

Pork—Amer & Can..pr.bl. 70 0 75 0 
Beet—Amer. & Can. pr.te. 95 0100 0 
Cheese—Edam.........008--. 54 0 63 O 

Gouda,......00 eee 54 0 58 O 
Canter . 16 0 21 0 
American . ccoore 66 0 72 O 
PEO ci Kmme OE Od 

Rice—iuty free 
Bengal, white...... percwt 10 0 14 6 

TOU GD  ixtestatiieicanns - 801 0 
a eee «10 0 10 6 

Arracan, Rangoon, &e... 8 0 96 
Saltpetre— 

Kengal....... eos per cwt 25 6 28 0 
English, retined ... 0 31 ¢ 

0 Nitrate of 80d a,....cccecccoee a 

Sago—duty 43d percwt s 
BWEEES ccocscrceccosed percwt 15 

Seeds—Caraway...prcwt 36 
Canary....c...0. eocecees 45 
Clover, red . 60 

white ......+. eevee 70 
Coriander ........0000 o- 22 
Linseed, foreign, . on . per qr 57 
BOMDBY ccccccccccccseccescce 0 

Mustard, brown...per bush . 
WIC .nccccccccsccecserccceee 

Rape per last ‘of 10 qrs ove “634 
Silk—duty free 8 

Surdah .......00000...per lb 22 
Cossimbuzar .....-.....00+ - 13 
Gonatea ....... «- 12 
Comercolly.... e 12 

China, Tsatlee . 17 
Tays2am..... - 14 
i en - 4 

Raws—White Novi - 32 
Fossombrone...... o 34 
BU cntscnckinnicenineen sens 32 
SEE Sistacscesces eoccece eco OS 

Organzines— 
Piedmont, 22-24.......000. 38 

Do. 24-28...ccccccccee 38 

Milan & Bergam 18-20 37 
Do. 22-24 37 
Do. 24-28 37 
Do. 28-32 37 

Trams—Milan, 22-24 ...... 34 
Do. 24 28 .cccee 34 

Brutias—Short reel......... 36 
BE IN iiciscvsnevencncvaiooene 0 
Spices—Pe), »per, duty f ree 

Malabar, &e.........per Ib 
Fastern ...... 

o 

ercesesece | O 
WENO aixssomcvimeninnes. © 

Pimento, duty free 
Mid and good...... perlb 0 

Cinnamon, duty free 
Covien, 2, 3,3 cece eccee 
Malabar and Tellicherry 

Cassia Lignea, duty 
FCO. .ccccrcsccccceeesPOr CWL 7. 

Cloves, duty free 
Amboyna and Ben- 

coolen ............per lb 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E. India, com.....per cwt 0 

Do. Cochin & Calicut.. 56 
IN siisiinittnrsacensiinins 45 

Mace, duty free ...... perlb 3 
Nutmegs, duty free .... 2 

@ eo bo 

Spirits—Kum, duty 10s 2d per ga 
Jamaica, per zal., bond, 

de 
30 to 35 — one 
fine marks . + 

Demerara, proof...... 1 
Leeward Island — ...... 1 

1 
1 

East India = 
Foreign — 

Brandy, duty 10s 5d per gal. 
BOE ésesunce - 6 

Vintage of 1871 8 
lst brand 1870 6 

, 
in hhds 1889 - 

Geneva, common ............ 2 
PERG ceccsoscocetecscscrevecncce 3 

Corn spirits, pf duty paid 12 
Spirits fo.b. Exporiation 1 
Malt spirits, duty paid ... 12 
Sugar—Per ewt—Duty paid 
British Plantation—Duty. 

ZTOCETY cocceecserecess 2/8 28 

Fefining......... 2 
Foreign Muscovado, 

grocery .. 2/3 28 
refining .........2/,2/5&2/3 22 

Mauritius, crystalised— 
WOR BERIT | ccccctces 2/10 32 

WBA YS ccveee 2/3 31 
10a 12 .... -— 28 

Syrups, lw to gd yel. (5&2 
lowte fine br WN ...2/K2Z 

{ 

whi CO cccveccavecnccssscsce 0 
Date,|wiofineyl...2/5&2/8 25 

very low to fine 

DrowN ....0.-+- 2/K2/5 16 
Penang, superior yellow to 

good white .. 
low to fine yellow.2 5 Xs ) 

low to fine brown...2/k2/5 16 
Madras— 

crystalised white......... 0 
low to fine yellow...2/3 28 

Native, low brown to low 
yellow .. 

Siam and China, low to 
good white ... 

low to fine yellow and 
grey. -2/5K2/3 25 

brown . --2/ 16 
Manila, clayed, comm nto 

SOE A ccsccsneieswscesian z2/ 22 

MUscC VadO....ccceceeseee - 17 
Java— 

low to mid. white... 2/10 31 
low to fine yellow and 

RTCY .occcccccrsccceceeees 2/8 26 
Havana, white, above No. 

1B... cececo-cosesecccveses a 
florette, Nos. 15 418.2/10 32 
yellow, 12 a 14..2/3 2¢ 

— 10 all.— 2 
brown, 7a 9.. g 

Bahia & Maroim, ‘Non grey 
to mid. white rn 

low to fine brown..2 
Pernam, Paraiba,& Miacel io, 

low to mid. white...2/8 2¢ 
VOLOW .oe.ceereereees 2) 5kY8 3 zé 
low to fine brown.2/&2/5 1 i 

coooosooocoe 

= 

Oo ecooaeocaeasoooRoosoooSeSoSoSOoSSem 

DAAROSCRA 

= 

em ee 

to 

caccoo on 

~ we Don 

oO 

2/5K2/8 22 

2/82/10 30 

22/5 16 
DOBBOEG snvcccseceserveses 2/ 16 

2/3%2/10 30 

) 
5 
3 

Refined—For consumption s 
8 to 10 lb loaves ........ 0 
12 to 14 loaves ......cccce 0 
Titlers, 22 to 24 1b 
Lumps, 45 Ib .......06 
Wet crushed .... 
Pieces ., 
Bastard “ 

a 
For export, free on board 
Turkey loaves,1to 4 lb 0 
Oe OGTOD ccccomssscesccee 40 
10 lb do 
See GO | acacnmaan oe 
Titlers 22 to 28 Ib......... 39 
Lumps, 40 to 45 Ib ...... 0 
COND sicteniectipeanainaen 
Bastards... . 

Treacle..........., cocce 18 
Dutch, refined, f.o.b, in Holland 

OUD TAO VEE cctcocomncsceveses 41 0 
2 ee 0 0 
Superfine crushed......... 40 0 
No.1, crushed ., - 34 9 
We. Ben 

4 and 3 Kilo luaves ...... 40 
he soos Dh 

Tallow—duty free, per cwt 
St Petersburg, lst Y C... 43 

Tar—Stockholm.. “o bri 31 
Archangel ....ccccess recoce SS 

Tea—duty 6d per 1b 
Congou, fair to gond......... 0 
Kaisows, fine to finest....... 1 
Pakling, fine to finest ... 
Ning Yong and Oolong ... 0 
Sorchongs, finest ............ 1 
Flowery Pekoe, fine to flust 2 
POUCKOM ccccccccacenccesccoce | 0 
Caper, finest widenneen 
Orage. Pekoe, good to finest 1 
Twanky, fineto Hysonknd 0 
Hyson Skin, good to fine... 0 
FR YSOR, GOEE cocccccessceccecee 8 
Young H\ son, fine to finest 1 
Imperial, fine to finest...... 1 

1 
1 
1 
2 

Gunpowders, Moyune 
Japan, fine to finest ......... 
Col. Yng.Hyson fine to finest 
Assam & India, flowry Pek, 
Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 

TRAE TE ssteccccncseconesice - 30 
Swedish fir.......... ooo OO 

Canada red pine ......... 70 
— yellowpine,iarge 85 

-- _ small 65 
N.Brnswk.&Can.Bd.pine 80 
Quebec oak 
Baltic oak ....... 
African oak .... 
I..dian teake { 
Wainscot logs is ft ear h 70 

s 

DWORIEE ccccccceses seveceece - 10 

Russian ....... 
Finland 

American spruce ,,....... 9 
Dantzic deck, each 

Staves— 
Baltic, per mille......... £200 
Quebec, per standard do.100 

Tobacco—dy3/plb&5pct. s+ 
Maryland, per lb, bond..... 0 
Vireinle 1eed scccencsccetcscccs 0 

— GRCEIG eihicenedk dacce ) 

Kentucky leaf ........c.sc000 a 
—_ ne - O 

Negrohead ......... duty #46 1 

Columbianlf.duty 3/&5pe 0 
Havana ..... doeesevseewees wo § 

— cigars, bdduty 5... 6 
Turpentine—per cwt 
American Spirits ....0...... 
French do 
Wool—English—per pack of 2 

Fleeves 8. Down hogs...£20 
Half-bred hogs ......... 20 
Kent Heeces ............ 22 
S.Downewes& wethrs !7 
Leicester do .......cc0. 20 

Sor.s—Clothing, | icklek 19 

UMD cotctinndiencons « 16 
Choice .. coe 15 
duper 14 

Combing—Weter mat 20 
PiCHIOOR, devescsnscococs 1s 

Common ee 16 
Hog matchiny......... 24 

Pickluck maiching.. 20 
Super oo 7 

Colonia —per tb 8 
Syuney.-Fleece & jamb... 1 

Scoured, BC....cccccocccce 1 

i - O 
Locks and pieces ....... 0 
Slipe and skins .......... 1 

P. Philip-Fleece & lamb 1 
Scuoured, &c.... a 

URCHIN cinema 0 
Locks and pieces .... ] 

Adelaide-Fieece & lamb 1 
Sovured, BC..ccccccccoce o 1 
Unwashed . eo 0 
Locks and pieces. owe :se 0 

Vv. D. Lad-Fleece &lamb 1 
Scoured, Xc....... ae | 
Unwashed . v 
Locks and piece B scocee O 

Cape G, Hope—Fleece 
and 1aMD....00..cccee 1 

Scoured, &c..... —_ 
Unwashed Sclaaeatiins 0 7 

ecooooooso C990 SSea900m 

- 34 0 
Belgian refined, ‘fob. at ‘Antwerp 

eos eco ecoooe @ooooso oo ocoeoocsooe ooo 

~ 

eOAGSweo oocow @&O 
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Deals & Sawn & Prepired Woed— 
Norway,Petersbg stand £9 10 

bes NS tt et 
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| Che Economist’s Railway and Mining Share List | 
_THE HIGHEST OFFICIAL PRICES ARE GIVEN. - intend — = RAILWAYS WAYS. RAILWAYS. g nae be Pe 

Ont 5 anp Stocks. |. Prererence Suares anp Stocks—Continued. Lines LEasep at Fixep Renta s—Continned. 

~ - | Z¢ 3s $2 | Autho-| 5}. | 2ei @ia . Leasing (£2 — £ - Same. SE sie d | gE 3 | Name, Se z = Name. Companies. ae 
k |} Issue. | GH & il piece ees ee Riedie Le _ ee a a - | —_ — ee ee ee eae ae aN Iso . n(Read.ans.1l0s6d) 234 | Stk 100 Royston, Hitch.and Shep.|GreatNorthern 137 | | 20224607 Sts 160 Bristcl and Exeter .....cesceseeeee A Pe ma 7 — Do a4 ae 4 Stk 100 Shrew-bury and Hereford| 
; 6503550! Stk'100 Calevonian ........ a 080007 Stk {100 De fixed yo 6 % Rent Charge Stk LEN-W &G.W.137 | 
ir 9800 10 45 ; oe linary New ... "| oo. Stk 100 Ta Vale, Xo 1 Stk 100 |S. Yorkshire & River Dun|Manc. & Sheff. oe | 

P4ASOL Stk 100 Cambrian ......cccccececcecceeceeeeeens = ~ > ened Stk 100 Do 4% guaranteed ...) Do ... eee -—~* *) 20 Cornwell ...... see vesnyenenem seeeeeees st 200000 Stk 100 |Waterford & Central Stk all) Dod % guaranteed......{ DO ..0...ccoves his 
| 735001, Stk 100 oe ss Belfast Junction .. “6h Stk 100 Victoria Statn. & Pimlico|Gt. Wstrn., &c. 190 | 
| 70000 20 20) East LOndom......cccocescooree .-creeee ‘ Stk lt * a 5 ae = Do aad 

: 4640510) Stk 100 Glasgow and South-Western ... - Prererence Snares & Stocks, with Drvipenps Con- —y a Wee t i. =e ion, ‘Class A iw. Lon. I Ex. _ ! i 8350228) Stk 100 Great Eastern seseeeentenensens . ~ TINGENT ON THE Profits or vacu SeraRaTE YEAR. 20 all Te Chats Bi wcescnnievecd t |Lon.& N. “Wit as: 1 a 8268857, Stk 100 Ibo East Anglian No. Pina 745180/ Stk 100 Caledonian, 44% guaranteed*...' ... 20 | all eC icccstnveete wo PT be UE cetees a0 P 862055/ Stk 100 Great North of Scotiand . : = 1113070! Stk 100 Do Scot. Central, min. 7 %...| ov . 

a 61208667 Stk 100 Great Northern ....+. — 7 4 4 343400? Stk 100 Do do 44 % terodeousabla? ...| <0 | 
is ) 11592757) Stk 100 Do ADA reeves no ‘dvd. til §)138 { 6200002 Stk 100 | Do 4 % convrtible,issuedat80) ... Drrentcre Srecks. | 
a | 11502751 Stk100 | Do BY 6% hasbeen paldB (i134 | sirooi7 Stk'100 \Great Eastern, 4} %, 1861 ...) | gg | eT eee 
7 4280858/, Stk 100 Great <outhern& Westrn (Irelnd)|115 335000/ Stk 100 | Do 4} %, 1862 ...5 | Authoe ¢ |, 13 3 | 11536794 Stk 100 Great Western, Consol Ordinary |12 =m 1122600! Stk 100 Do 5 %, 1862 .......108 rised 3\2f Name. \toe | | 11153507 Stk 190 Highland ......c0e secceesecseeeeeerens a 12400001 Stk 10¢ Do New ee 100 Teeene. > s to 

hy | 18334594 Stk 10C Lancashire ard Yorkshire coves 150 3169007 Stk 100 me do 5 %. 1864 .. «| 98 <reanmamit eas tinea ee 
mn} | 6839942/) Stk 100 London, Brighton, nd = 3600007 Stk 100 Great Northern, 5 %, irredmble 114 2165720. Stk 100 !Cornwall, guaranteed.......-.44 % |109 | g2940177 Stk 100 Lon.,Chat., & perees os re 432 10750001 Stk 10% Do Permanent 5 %....... sovseees| LIS 304200 ... 100 |East London......ccccsesscceoee8 % 110 | 
t | 80892199 Stk 100 London and eee CTR. c000e “1074 2000007 Stk 160 | Do Boston and Sleaford, 43 % 8326742 Stk 100 |Great Eastern . ove %| 99 | | | m 766688) Stk 100 Londen and South-Westerneve. lr} | 4820501, Stk 100 Great North of Seotiand 44 %, A| 15100001 Stk 100 | Do A..esscccssessssesssseeeseeeeD % (114 | i 46438031 Stk 100 Manchester, Sheff.. & Linco! vy tio 2180301 Stk 100 | Do 44 % pref, B....-..--0-r0--) --< | 2957744 Stk 100 | Do B, 1967, redeemable...5 % |114 Ry 4243307, Stk 1(0 | Do Prfd. a href 5016991 Stk 100 Great Western—Consl.Pref.5% 115 41542567 Stk 100 |Great Northern .......00..64 % 103 {| : 243301 Stk 100 | Do Defd 7'till6%is pd to wd 7 6136501; Stk 100 Highland A, 4} % «s.esessseseeees + 99 25462871 Stk 100 |Great Western...... eocsess % 1108 | | j | 38876307 Stk 100 Metropolitan atin asuseuaseaee sin) ty 4000007, Stk'100 | Do B,5 a, seaseterseesene Leaeeeeeeees {106 6684332 Stk 100 | Do ciccocceccccoces <+e4}% 106 {| 

ie 60870! Stk 100 | Do Frfd. {Detdrecve no div) ; 125120, 6| 6} Lancashire & Yorks., New 4%| St | 37232s8r stk100| Do ..... allt | \| Es | 60370; Stk 100 | Do Def {til 6%is pd to tS 6500001, Stk|100 London, Brig*ton, &.,44 %, 1858)100 | 20799687) %tk 100 | Do seoeesss srveeeed % {123 | || Fit 500007 10 10 | Do Redeemable ....... ponmnetes | 3 te 133900/| Stk/100 | Do do 4 %, 1860; 90 1000007! Stk 100 |Highland .......... teint | ¥ ‘| 2250000/ Stk 100 (Metropolitan District... Wao! 7160001| Stk'100 | Do do 4} %, 1861100 | 99950467] Stk 100 Lancashire and Yorkshire...4 % 1024 \| 4 | 300007 10 10 Metropolitan & St John’s Woo: Nes, 944000/ Stk 100 | Do do 44 %, 1863100 | 1306239] Stk 100 |London, Brighton &c.........4 % 101 | | rr; | 16038176, Stk 100 Midland......sseessees ase 110° 830970/| Stk 100 | Do do 5 %, 1865 109 2289539/| Stk 100 | Do perpetual............... “4h% 109 | } Fi 9785331 Stk 100 | Do Birmingham and Der ee 1661335/| Stk 100 | Do No. 6 5 %, 1866)108 6233058!) Stk 100 |Lond., Chat. &Dover Arb.44% |104 } F | 6100001, Stk 100 |Monmouthshive servssssssrsssseeeee| 68} | 409656!) Stk}100 | Do = No.7 5%, 1866105 | §586747| Stk 100 | Do B sesecvssessesee.sseersees.44% 101 + | 26133337) St} 100 North British seth & Dad “| gg’ | 4694153/| Stk 100 Lon., Chat..&c., Arbitratn, 44%, 63 | 1163197:| Stk'100 |London and North Western4 % (103 3 | 1269082) Stk 100 Do Edinburgh, : ndee| 2634 | 21976667) Stk}100 |London and North-Western 5 % 117 40000! Stk,l00 | Do do BR%| aco | 
bi 17010505, “tk 100 North-Eastern Consols ..... “hah 2400001) Stk|100 | Do Bedford and Cambridge... 96 1000000!) Stk 100 ‘London & South Western A.4 % 1023 | | i | 19750000) Stk 100 North London ........+++- "le 3000007) Stk,100 | Do Shrewsbury & Welshpool) 96 3000007) Stk 100 |Munchester Sheffield, &c...56 %/119 | ' a | 230140, Stk 100 North Staffordshire... 75 8600007) Stk)/100 |London & South-Western, 44% 105 | 13963327) S:k 106 | Do do 43% 109 | | a 2760001 Stk 100 Rhymney ....... steeeees m4 15000007, Stk 100 Do co 5% 115 | 1250007) Stk 100 |Metropolitan c.cccsssssesesee %(100 | i 15525607 Stk 100 Shropshire Union ... ‘ 4 100000027; Stk 100 )/Manchster. Shif, & Linc.,5 % 1865, 107 3582630) Stk/100 } D0 ccccccecesceoscess.. «44% 1106 
a yee k 100 ‘South Devon ..... 1109 300000/| Stk|190 |Metropolitan, 5 % LOL | 3120471/) Stk.100 Metropolitan District.. 6 %'127 , 37375662 Stk 100 South-Eastern ........-.0+000 ee 10000017) 8tk|100 | Do New, 5% .... + 10$ | 4396238) Stk 100 [Midland....c. « sessesee 4 % 1024 § 19884662 Stk 100 Deo Prfd. {Defdrecvg nodiv) |1 20 6000007) Stk!100 | Do 5 %, 1869 ....se.cererseeseeees  } 16250067 Stk/100 | Do .... u | 8 19884967 Stk 100 | Do Defd ('til6%is pdto Prf} oF 15000007) Stk|100 |Metropolitan District, Rigas 71 | 9440781] Stk!100 | Do ccoccccoccccce a | | 
t 15000 20-20 Staines, ve Woking! 184 640000/| Stk!100 |Midland, A 5 % preference ...... 116 400679/| Stk/100 |North British, E. P. & { 

8773001 Stk 100 Taff Vale sessesenesatsesens svamtenares 152 6000001 Stk 100 | Do B 6 % preference ......|/116 62199104 Sik 100 |North Eastern voseesseseeeees eal % ass ! P 23270 10 6 | Do€ ww. il oo we Stk/L00 | Do C5 % sseeesseneveee ovneee 116 11381194 ARTI T TED nensckctesceves 44% 112 | e} 2500001, Stk 100 Waterford and. Central ‘Tre an = Stk!100 Do Be UP Gisaieictitenaneis 116 873116/| 8tk/100 |North London . eoe4$% 110 | it 2000007' Stk 160 Whitby, Redcar, & Middlesboro.| 60 125000 16 | 16 Do 5% opt.tocon, Aug.31,1573 itt } 3195802) Stk 100 [North St affordshire scoseesal % {105 

: P 164375 16) 8 | Dob % do Aug. 31, 1877 ...... 11% | 2761567 Stk 100 [South Devon ........ 5 % |116 Ri - PREFERENCE SHARES AND STOCKS. 146100 20/20 Dod % AO. .coocccvscesesececeoee ae 679801 Stk 100 |South Eastern Perpet ae Tt us 
3 11095561 St« 100 Bristol and Exeter 4‘ %~ uspneusnonel BD 3850198/ Stk}100 North British Consol. 49%. No.2, 86 5000002 Stk 100 D0 G0 1987..:.ccccccessosesseed % (120 | 
p $75000/ Stk 100 Caledonian 5%, No.2... ove 24056691 Stk|100 | Do Edin. & Glas., Ordy, 45 S98 | 43599637 Stk! 95 | Do do1868........ nicossncscouel SbILNO | 2 | «-  |S8tk100 | Do Scottish N. E., 44% seeeeeeee| see 18690001 Stk|100 North-Eastern, 44 % redeemble 105 6852927 Stk/100 ISont th Yorkshire, &c. .........4$% {108 2766671 Stk 100 | ~ - — gua. 6 eee 5350001 Stk/100 - ee & Darl, Class D* * * « . = = : | 
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be 600000!) Stk 100 | Do do Midland,.......sccreeeeeee) oo 7000001 Stkj100 North London, 44 % (max 5 %)! ... ese 100 100 |Atlantic & St Lawrence shares! $7 | 
i 200000!) Stk 100 | Dodo Dundeeand Arbroath... a 6050001) Stk 100 North Staffordshire, 5 % ccoccceee 113 309900100 100 | Do 6% Sterling Mort. Bonds 103 
} 4000007) Stk all Cornwall 44% guaranteed ......|104 2130002, Stk 100 Rhymney, 6 %, 1864 .......seee0008 117 147300 Stk 100 | Do 3rd Mortgage Deben., 1891! 99 
4 1662501, 8tk 100 Glasgow & Sth. Western gua. 5%| ... 2099571) Stk 100 South Devon, 5%........+..-- ...|109 | 51813357| Stk'100 |Bombay, Baroda & C. India g.5% 210 
4 648541 100 100 ‘Great Eastern, 5% Metropolitan 3000007) Stk 100 |South-Eastern, 44 %, 1859, No. 2.103 52613; 10 | 10 |Buftalo & Lake HuronPreferencess 7} 
# | | | Stoek, scrip, issued at 105... 1200008 Stk 100 | Do 44 % . 1862, No.3,103 600000/'100 100 | Do do 5$ % Bonds...............) 92 
, 9600007) Stk 100 Do E. Counties Exten. No. 1/110 6915001, 8tk 100 Do 5 %, 1861 ....+0.../104 we | ws | wee | Do do 54% Bonds, 1872-3.. ove | 

; 9600002 Stk 100 | Do do do No. 2....c...ceceeeeeese0e) 109 7000001) Stk 100 Do 5 % Charing Cross, 1963.../112 5000001 | Stk'100 (Cape, guaranteed 6%....... 
7 6418177, Stk '100 | = - eer meer 130 6258201 Stk 100 | Do 5 % 1864........ ponsenees sevens “Sronol > at ae cual 8% , 1093 ‘ 1323801) Stk 100 io E. on guaranteed.) ... | oj; iwi any given i-vear not to be 7000} 20 2/3/0) Do do, issued at 12s pm.........!2/18/ 4 300000/| Stk /100 Do Norfolk 5% Ext. 1846......(110 Gainer astetan eee a a }-vear, | 195000/| Stk 100 |Demerara ................ eee (107 
4 8050002) Stk/100 | Do do 54% EXt., 1847.....cc00+| ses wind : : : = 1120007 |100 100 Do 7% perpetual preference|115 /| 
{ 869807) Stk'100 | Do ée 6% Wav. Val. ,1847 ...) «+. 1000007/100 | all Dunedin . & P. Chalmers,Lim.,5%| ... | 
: 1288802) Stk |100 | Do E. U. Harwi-t, 4% ......... cee / ; 1000000/| Stk/100 |Eastern Bengal, guaranteed 6%\!10} | 1874507) Stk 100 | Do de Woodbridge Exten. do} 90 Lisrs Leasrp at Fixep RENTALS. 25000} 20 | 20 | Do do 5%| ove 

1298262/| Sts |i00 (Great Northern 5%  .....s.sss0000-/118 |\% | 21913650! Stk'100 |East Indian, guaranteed 5 % ... il4 
7500002 Stk 100 | Do 5%, redeem. at 10% pm.../114 6 |.:; Leasing > $ 4160007 /100 ae Evropean&N.A.,6% 1Mrt.Bd,1898 78 | 810000!) Stk'100 | Do 44% do do do o++| 105 5 | os Name Companies. j= 9500} 10 ; 10 |Glasgow and Cape Breton (Nova; 4 1000000!) Stk/100 | Do5% do at 5% pm .../108 @ | & I a | | Scotia) Coal & Rail Co,Lim! 9 £ 67650001| S:k\100 | Do Leeds, Brad., & Halifax,6%| ... {| ———— —_—_—_ ——_ \——- | 34251442] Stk|100 |Grand Trunk of Canaca .........| 22 M 2930907) §tk 160 |Great Northof Scotiand,lstpref.| ... S$tk|100 Birkenhead ........ ovsevcoess L.AN.W.&G.W) 98 5000007|100 |100 Do Equip.Mort. Bds, 1 chrg.6% '102 ¢ 1829100/ Stk 100 |Great Sth. & Wat. (Ireland) 4% |100 100 | all Do 44 % Pref. ..... apovede | Do eeenediee 600000; ... }all | Do 2nd do Serip........./102 le 36287), Stk 100 Gt. W.—Kent-chargep er gua.5% |117 Stk/100 |Buckinghamshire ......... Lon. & N.-W...| 97 ~ }100 {100 Do Ist Preference Bonds. -| 75 

| 2 10017487| 8t'100 | Do Consolidated guaran. 5%/116 Stk 100 |Chester and Holyhead ...) Do ...csess+| 59 a {100 {100 | Do 2nd do eve 4 704 Fe 46660010 | all Lancaster and Carlisle, 4§%......| »+. Stk}100 | Dobs% .«...... ecceseecess| DO » d {100 |100 | Do 8rd do Stock. a 384 | ie 794040/ St 100 |Lancashire and Yorkshire 6%...}137 BUKI100 | D0 5 % coccccescceccccscesee Do oa ane 100 }100 | Do 4th do do “a 260050/) Stk!100 | Do Barnsley, 5/ 38 100% ......) ... Stk/fo0 |Clydesdale, guaranteed... Caledonian .../102 9000007 | ... 1100 Do Island Pond Stl. Mt. D. Sep| 97 rf 2877942, Stk.100 | Do 6% (East Lancashire)......! ... Stk/100 |Colchester, Stour Valley|E. Un. & G.E.| ... 13716360) Stk}100 /Great Indian Peninsula, eee ¢ 6380487) -t: 100 | Do 44% (Black>urn purchase)|105 Stk!100 |Dundee, Perth, & Aberd.J.) ‘Caledonian a 9391; 20 | 12| DoNew do 5% i 3982687) Stk!100 [London & srighton,5% gua.,No.] 112 S8tk/100 Do Preference cvccsenceeee] D0 sccsccvsccee| vee 8685; 20{ 6| Do New do 5% ‘ | 161013/) st«/100 D0 BM GO coccoccececcoceseh@, M111 S8tk/100 | Do Ist Class Preference} D0 ....cscseee| -es 46074) 20 2 Do New do 5%/| 2 4 8933952) <t!100 Do 6% do .... oneeaienalinl Stk/100 |East Lincoln guar. 6 %.. Great Northern |137 6245007! Stk/100 |Great South. of many guar. 5% |1094 li 252000/| Stk 100 | Do6% do .. No. 4110 26 | a!l |Gloster and Dean Forest/Great Western} ... 3500001} SUK/1OU | DO 48% ...ccccccccsssvscseccseeeseres (LOD ib aeseees ¢ = 100 Do 7% do... + 152 Stk/100 |Gt. Eastern,Newm.&e.5% |Great Eastern.| ... 60000) 20 2 DO ceccovesdeceesssnession eo | ie 17763! St« 100 | Do 6% do (W. E. } ove L26 Stk|100 | Do E. Anglian B 6%...) Do ....... sanen |. x00 203175) 20}| 203)Great Western of Canada... all 194 iF 2200001) Sik 100 | D0 4% dO 1859...000.ceceresosevees! 91 IE | BOO CHET cpeccmeccel BDO wocessnscsel ces --- {100 [100 | Do 6% Bonds, payable 1873.. {101 j iF 947177) St: 100 | Do 4¢%, do 1859.............0000 100 Btk)100 Do co No. 1,5.% sess] DO sesvessseeee| one 5470001 |100 |100 | Do 5% do do 1877-8/102 iF 2700004 Sik 100 |London& N.W.~.C&Nnneatons% 117 Stk|100 Gt West., Bristol & Exeter, 760000100 1100 | Do6 % do do 1800. .-{07 tt 712771 Sik 100 |Loudon&8. W.,7% ,late3rd Shhrs. 155 & sth, Devon Cos. 44 % | Associatd.Co.'s|105 245640! |100 |100 | Do 5% Pref, issued at 80, con.) ti 4503001) so | one Do (Portemuth. perpet. anns.), — 60 | all Hullan! Selby .............Nrch-E.-- York| ... vertible till Jan. 1, 1880 ...) os» | §72000/| Stk 100 | Manchester, Shef., & Liacoln.6% |132 Stk|100 Lancaster and Carlisle ...)Lon & N.-W...|245 2050002/100 | all |Internatnl Bridge,6 % Mort.Bds/101 iF 172500' 6 all| Do ao do £6) 64 Stk'100 London and Blackwal 1,..|Great Eastern.) 105 660007'100 1100 | Do 6 % Mort. Pref. Share do...100 \, 3666982) Sik 200 | Do do do 82%! 73 Stk/100 Do 4t Ye sesessersseeerseee] DO sersssseenen| 105 (Secured by G. Trak CanadaCo)) i 62630. 1 6 Do do redeemable 6%' 6} Stk/1e0 London end Greenwich.. South-Eastern. 64 6080420/' Stk/100 |Madras, guaranteed 5 % .........110 if 250007 S:k 100 |Miland Consolidated, 6%........./140 Stk/109 | Do Preference .....cccccce} DO cccccccceces! cas 1000000/| Stk/100 | Do do 44% .cccc0eee 105 e 1799983)| Stk. 1@ | Do do Bristol & Birming.6%!137 Stk|100 London, Tilbury, & South. |Peto and Co..../108 6000007; Stk}100 | Do do 45% ..0000000 100 | | 129874162) 8: k 100 Do do 44% redeomable......... 105 Sth! 1100 Lowestoft gua. 4% ......|Great Eastern..| 92 1710} 20} 2}; Do do OG taut © | \3 6967287) Stk!106 Do do 4§% irredeemable ....../105 Stk! 100 | DOG} % ccccvccccccccccceceee] DO poten ove 41415) 20 | 6 | DoJ871, do 5% -rer00- a | a 6760001) 8ti|100 | Do Leicester & Hitchen, 4%.... 96 Stk/100 | Midland, Bradford, Pref.| Midland ....00...| 97 10694 50 | 50 Melbourne & Hobgon’ 8 Bay Unit.| 53 | ; 24441292) Stk!/100 |North British Consol. 4%, Ne. 1 90 Stk/100 | Do Matlock, 5 % - vessvere| DO sesegsnennes ow + {100 }100 | Do 6% Bonds, payable 1880...) 107 | u we | Stk/00 |North-Eastera--Consolidated4% 97 Stk/l00 Mid Kent (Cray Line) ....L.. C., & Diese) oe -- {100 [100! Do5% do do 1895...! 99 | ti : Stk! 10 Do 44% redeemable «0.0. 105 50 | all Northern & Eagrern, § % Great Eastern.) 57 335000100 | all [Midland of Canada, Stlg 1stMrt| 89 / 17918917 Stk 100 | Do jG. N.E.4% ot | sie SO TON | DOGG cevseciwitioossencses| IDO ccesoccecees| ove 210000) ... [100 |N.of Canada, 6%, Ist pref. Bnds |102 H 60872) 25 | 5%) Do (Berwick capital ......5  ... Sth/100 North-Easte+ — — Hartiepi N. -E.—Berwk.| . 2850001; ... 1100 | Do 6%, 2na do 98 iG 450000! Stk!100°} Do Stocta. & Daringtn.a, 5% ... Stk/100 North & Sth.-West. Junc. L KN'VM.ANL 152 | Stk!100 |Oude & Rohilkuna euar.5% .../109) | i 1050000) Stk |100 Do do B and C, 6%  .....e..000- 136 dtk 100 N.-West. A perp. pref. 5% |Midlaad ....... 116 4000000! 10 | 10 | | Do shares 5% . , 2915106, stk 100 |, Do West Hartlepool co.cc 98 Stk/100 | Do 3 minrmum 14% ...| Dos... -- 106 | 93992002) Stk/100 |Seinde ,Punyaub, & Deln1,gna.5% |1094 | i 53500) 20 | all a Staffordshire .......000- 23 8tk/100 Notting. & Granth. R&C! Jreat Nerthern) 98 71000100 | sll ‘Wellington Grey & Bruce Ry of | : 17529G/' St&'100 |South Devon, rent-~charge.........114 25 | all Presten Gad Wyre eoccocee| ! 1 &N.-W. «SL.Y| 46 | | Canada 7 % Bas, lst Mori 7 
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Auth | ¢ |, | i ig$| & Yea! at Name. oe —_— —_ : 
rised 2 is Name. SE mo | Yrs.) At = 896| ... |13/17/6|Margaret,“Uny Lelant”| 5 6 
Issve. || a i -——w 9000} ... 4/10/6 |Marke FEY cncesoreresengs 1 3 | 

ran . | «« (Charkow-Krementschg, guar... 5 %/| 94 40000! 4 3} |Mwyndy Iron Ore, Lin. at 13d } 
60148) 10 | all Antwerp and Rotterdam .........) 26 843| 38 | par Dae aaa guar. oe as - = we | 84 a Seton ......... a] ose see 

‘ \¢ ome Government .......+ ove 
oe kh es bee teen 20+ | 943| 38 |par! Do 1969 ....... natiinanies nae aa = |i |Morth Wheat aor < 
a >| ‘all Bnenos Ayres, Gt. Southern, L! w 100 | 35 | par D0 1871 ....s.0000 «ee 5 %| 99 1120) ... | 10/6/7 |Providence,“UnyLelant™) 8 10 j 

) Szeeate te oa Semen ce nF | 32) 8 |S Soares o S| | ots | dd och Seeliseee tb | Bet Ae Beieegne-cmen- (75 | 5 we ONAUFTOW sseveeses 6 6b | 
60000 20 all Central Argentine. L., rua. 7 % 174 BD TTD | FS | BO cccccccsccecescevessoccee 5 % | 23 406) ... {21/18/9|Xouth Wheal Frances...) 10 13 | 

ae all Centra! Uruguay of Monteviedo 33} oo ore | eee ae Matanzas. ; x > 12000; 6 all oe Limited...... }1l 13 | 
FOO | 3) 'Copiape..ccccccccersrseess>-cossesessese} * | see | eee 0 cecvessescceescescenseesese 6000) ... DB [Phe Cx el bervecccencanssesaszes | 52 55 

60000 16 all Diinaburg & Witepsk, L., Scrip 18} | 100 | 10 par Iquique and La Noria Railway 12000} 4% | all | Van, Limited 37% 42 
69760 16 all Do Registered ........sereeseereee 18 Peru, Mort. Deben. Scrip ... 7 %| 83% 6000| ... | 326/93 |West Bas-et ..... at ae) ae { 

|| 122000 20 | all Duteb-"thenish .. seveeveseee 249 | 100) ... | ... Kursk Charkow AZzow ......00 5 %| 94 | 110592) . 1 |WestCaradon,“Liskeard’| ... ... 
3000 20 6! DeRee. cas-wen detained 10} | 100 | ... 100 |Matanzas and Sabanilla .........7 %| 88 3000) s+. 10 | West Chiverton........0.+ lili 3 

i} $2000) 20 | 14 |East Argentine, Limited, g.7 %j 11 | 100 | 30 100 |Mexican, Class A, Mortgage... 8 %| 94 600, wu. | 55} [West Seton ....s-resereeveres 150 55 
|} 600000) 20 | all Eastern of France .....o.-sssrvese| oe 100 | 26 100 | Do Bdo ......ess+. -7 %\ 78 512)... | 5% |'Wheal Bas-et.“‘Redruth"| 55 60 

17500| 40 | 18 Europn. Centrl. Ruil., L., Ist iss. ss see | nee Moscow-Jroslaw, guar by Rus 5 %| 93 512) .... | 452 |Wheal Buller,“Redruth"| 9 11 
|} 114460) 20 all Great Luxembourg. ..-vsveereeres ve{ ove | 100 | «0 |... |Moskow-Kourslk .....-...-0000000000+ %| 98 6000) ... | 7/i4/6|Wheal Grenville ......... 33 4} 

112500} 20 | all |Lemberg-Czernowitz, Limited.) 100 | see | see National Pisca to Yea... oto. 6 Tel ws 1024} ... | 9 Wi.Mary Ano,Menheniot| 4 6 

guaranteed 7%, Ist & 2nd iss.| 14 20 | 75 | 20 |Northern of France ........00+008 % 114 | 396| ... | 64 |Wheal Seton ....... ee Fe 
1} 60000) 20 | all Mexican, Limited ..........ss+0+00 7 a | - Bay cary ho — a = ; % 84 { 7 f 
| 26595] 20 all [Namur&Liege,gua) Wy the | 85 rel-Vitebsk, guar. by Russia 5 % 94 R J {ES : 

1] | 14f per snout Beigtan4 103 | 100 | 99 par |Orleans and Rouen ...... detenesien 3%! 46 | : COLONIAL AND FOREIGN MINES. | 
10000! 20 | all Do gua 6 % Pref J Governt. | 93 100 | .. {100 Ottoman (Smyrna to Aidin)... 6 %} 95 35000/ 2 all |Alamilios, Limited ...... 2 | q 

|| 525000} 16 all Northern of France ... +--+... i 20 99) 20 Paris, Lyons, & Mediterranean 3 %| 11} 60000, 1 all |Almada & Tirito Consol.) 4 
15000] 10 | all \N. Rail. of B. Ayres, L.,guar.7%| 133 | 100 5 |100 |Recife & San Francisco ......... 6 %|103 70000) 1 {a | Silver Mining, Limited f #1 
6000 10 | all | Do Deferred.......ccccccescocseeeee 33 “o 40) 5 imepel eke... . rue oon B % - ; 50000) 1 1 jAnglo-Argentine, Lim...| % #4 | 
11250 10 all ‘Norwegian Trunk Preference...) ... see | eee a irande..w pence Shell 20000) 20 A eae 1; 2 

| 47500) 20 all Ottoman (Smyrna to Aidin)...... 8 we at Eee ‘Do tor B74. .cceeeeeeeecereneeee ; 2 se 20000! 2%} all |AustralianUnitedGold, Ll eee eee 
{| petiowe: » a Parte, aaoae, Sn jiterranean) ... os 4 0 ae, Seeeenrenerennnens = ~4 21000; 5 all (Celesade Sentte 1 Lode! 

r ( csiiaenienasiaares oa ses eee | one streees | Mining, ited 2 2 { 
60000} 20 all Recife & San Francisco, I...g.7% | 90 = a nee Smyrna and Cassaba, Limited. 8 % |105 10000} 20 16} Copiapo, Limited... 14 3 y 

|} 60000] 10 | 10 |Royal Sardinian .....sersseseesenes | ob = $0 | & S. Asstrian. & Lomb-Venetian 3 % 10 | 76162) 1 | 148 | \onPedro,NrthdlRey,L.| 44 3 
{| 92000} 5 | all Royal Swedish loose eh a ot ~ = . - pena ee maa %| 105 | 19500} 10 | all Eberhardt & Aurora, Lim.) 53 O6t i| i 

| 38000] 4 | all | D0 7 % sserersereeees 5 ay 9 | 20 ‘Southern of France .........0.3 %| 11 | 25000) 2 all |Fortuna, Limited ......... 6} | f 
31000! 20 | all |Sambre ard Meuse.......... oe) 133 | 20 99 | 20 South Italian ......ssee----seseee : %| 72 | 50000) 2 | ali |Frontino & Bolivia Gld,L| + | 

|| 17000] 10 | all | Do 5} % Preference ssoccssssee) 115 | 100 os | one es guarrnteed.. 2 %, | 20000] 20 | all |General Mining Ass., L., 10" 1 | 

100000, 20 | all [Gan Faulo, Limited, cua. 7'%-.| 38, | 70 | $F | Par Vaporeon 8B] Oe | 60000) 1b | 100 Kapanda: Lisited..nnn] $4 |) 
| 134000, 20 | all Southern of France  ssssseussssees| se 20 94) 20 Western. & N.-West. of France 3 %| 114 | 16c000 3 | "2 |tondon'& Californian] “1 
| — = = Serge ten Limited ......| 15} 7 = ; . ae a -| 12 lid - 

| | a urin and Savona ......cceee eoseel ove . y a acific, Limited 4 2 
i| 45000) 20 | Be Te ercenereeseininanss sed eof |=65h es BRITISH MINES. Sa ai to 4 all |Panulcillo Copper, ‘Lim 3 34 j 

26757; 983| all | West. Tlanders..........00..+ | 13$ | Autho- g | | 80000) 3 | all |Pestarena UnitedGld..L. % 4 
| 20000| 1¢ | all | Dv 5§ % Preference. —— eccosee| 12 rised s | Paid. | Name. Closing 10000! 20 | all |Pontgibaud Silver Lead| : 
|| 300000) 20 | all |Western & N.-Western of France| ... Issue.| H | | Prices. ‘teal ‘ lp aa and Smelting..,; 19 21 | 

a : eae | | 1 ort Phillip, Limited . 4d «4p | { 
1) Forricn RalLwat OBLIGATIONS, 12000 ° | all "Assheton, Limited......... 2 23} 32000; 5 | all |RichmondCon. Ming,L.| 6% 64 

| 2. 12000 all |Caegynon, Limited ......, % 1 30000} 10 all |Russia Copper, Limited..| 43 +2 | 4 
3 Redeem. 28 10340: 5 | “2s Devon Great Consols ...| 5 6p 120000} 1 all |Scottiah Australian,Lim.| 1f { | i 

—- Name SF 612| ... s |East Basset, ‘‘Illogan”| 12 14 87183) 2 all |SierraButtesGoldMinig| 1} i 
S Yrs.) At =x 6144) ... 2/146 |East Caradon....ccc0ese oof 23 23 | | Limited, Ordinary ...| 3} 33 | 
— Ta" — a2 — 6000} ... 5 |East Wheal Grenville ...| ... ese 2200002 Stk | 100 (St John del Rey, Lim.j/135 140 | 
- 84 | par Antwerp and Rotterdam........ + 3%] o+ 1906] «. | 4/90 |East Lovell.......cc.cc.s0e0e 16 618 | 15000) 4 all |Sweetland Creek Gld.,L.) 4% 42 | { 
00 | 7 | par|Bucharest and Giurgeve, guar.. 7 ae 12500 all |Great Laxey, Limited... 16 17 | 43174) 30 /|28/5/2}}United Mexican, Lim. 23 = 23 | } 
100 5 | par Central Argentine, Ist issue ... 7 % 5908)... 40 |Gt.Wheal Vor, “Helston” 5 6 |} 10000) 10 6 |VancouverCoal, Limited) 2 2p | | 
loo | 33 saa Cent. Uruguay Monteviedo Serp 7 %| 9 99 1024) ... | 8/10/0|Herod’s Foot ......ccccce0e- 5 7 | 75000} 1 all |York Peninsula, Limited) ~; ¥ Pp | 

ove \Charkotf-Azoff, ) Gus. . Russia 5 Ral 95 6000} ooo | 6/40 jainguies DOWNS ceosceeee 53 a“ on 3 all |Yudnamutna ofS. Aus.L/ ... 
— _—— pont = i] 4 

1 

Ty | \ 
OFFICIAL RAILWAY TRAFFIC RETURNS. 

| 
| — i 

RECEIPTS. Trafic) Aggregate i 
Amount A Net | Dividend per cent. | = : Miles verage \ Merch per Receipts of . 
expended Revenue ; et ; open in | | , ee Name of Railway. Week Passen-| dise, | Total | Same | mile Half-year. P 

|| per last | past 2nd half 1st half 2nd half! gers, (minerls,| *~° ous | per} . 
t. ile./h’lf-vear' 71. a | - endiug parcels, cattle, Receipts} | - aie . i Repor per mile year 1871. | 187%. | 1872. | = on. | 1972. |week.| 1873. | 1872. | 1873. 1872 

———_- SO - —— —<——S_ ———————————————-CO—i‘ rh — | 

| «£ | @£ | £& |\@sd|£sd\ena | 1873 £ St Oho en £ £ 
|| 748345 15143 | 6705 0150 0150! ...  |*Belfast and County Down......... June 13 639 | 329} 968;  902| 22 | 17330 15962 ia 444 j 
1 ye A. aa : : : . : : . . — oy See Counties ... = = | 4 | = | — | 24 | 73503 69431) 1364, 13€4 

Meee al hae yth and Tyne .rcccorcccesseeeees 042 2533 | 5 | 3033 94 76792-71544 3 38 f 
| 5081595 33186 139103 3 5 0|;2150\3 10 0 Bristol and Exeter.. id 6814 3916 9730 | 9399) 64 | 207432 197900 151} 1513 f 

] Paes | Hen icet| 3I2G 38S | 3 18 hae us ewe | Ss | er| “Ss | ss | Sent omen tat | o | ‘ } 40 2003 ai | } eee eee | fj 

| 3603518 36587 | 118056 | 5 00 | 5 00 | 6 0.0 [FUrness .nccccccccccccccccscccscscccesceeces | 15 2077 7707 | 9784 7693 | 105 203857. 178848 93) 93 i 
1 | 7975070 25156 | 235976 | 2176,3 00,3 6&0 |*Glasgow and South-Western...... | 14 cecccecccoee| soececeee coo} 29091 15805 | 58 312005, 279361) 311 | 2873 | 
| 28218316 36843 | 571392 1 50 0 50 «-  /|Great Eastern ..... eceeee erecesesceccocce 15 21983 | 17112 39055 40259 | 61 | 983830 934710 750} 7514 ‘i 
| —— | | —= 14 76\|3 00/4 26} ody papel emcee ial - 22381 | 238640 — | — | os a 1076354 oa 513 j 
; 8 7 28 | ae ooo eee reat North o OIA .rscccseccee! «LB coccceccoree soccceeeees | | 17 | 81353 79511 2563; 256 ! 
}| 6415302 14344 | 179919 2 15 0;|2 15 0 | 3 00 |Great Southern & Western (Irish) 13 7392 | 6972) 13364; 12043 | 30 | wx oi AS “as I 

40008163 34100 \1360041 2139 | 2 15 0 3.5 0 *Great Western .....c.cccccccseceseees 15) 48498 | 53162 101€50 | 95984 | 72 1913617, 1772622 1402 1386 | 
|| 24898345 | 57437 | 884238 | 4 00 ' 8 163 | 4113 Lancashire and Yorkshire ......... 15 423646) 36398 | 60044 56819 | 140 1452619 1371022, 428} 428% , 
1] 58495267 37863 (2202285 |} 4 76/3100 4 6 0 |London and North-Western, &c.... 15\ 72559 } 86433 | 159992 |} 148606 | 102 | 3685264 3401139 1545} 1516 f 
1 17890483 47509 449839 2 26,0150) 2 7 6 \London, Brighton, & South Coast.. 14 21560 8345 | 29905} 26430 75 630027, 591219 376%) 3763 ; 
i 17855052 30671 | 492580 | 3 26) 2 76) 3 6&0 London and South-Western......... 15 34074 12480) 46554) 42028) 7! 755391, 702154, 683 | 67 h 
i 19300808 138659 | 229870 | ase «es | os (London, Chatham, and Dover...... 15 14686 | 3248 — a 15838 | 130 350496, 322043 138 | 1373 i 
1! 798676 17948 | 14168 3 00/3 00 3 00 ‘London, Tilbury, and Southend... 8} 2722 | 610 1748 | 74 36869, 36641 45 |) 45 i 

| 14545160 65027 397495 2 00,1 50) 2 5&0 Manchester, Shetlield, & Lincinsh.| 15, 8693 | 20900 25808 | 26694 | 116 681542, 605211) 254%) 254) ; 
|, 768950 | 20080 | 41238 | 6100/6 00 | 6100 Maryport and Carlisle ......-s0+. 8 735} 1971 | 2706 | 2082 | 7 55335, 45079 38 | 38 

yo }1013896 | 131164|1 76,0100 ;1 00 a eocccccece: - saad 15 .coccccceceeice wreseocece a a 1186 — 198698 74 «67 

| 9 | 354564 | 4940 on ove | eee Ohn’S W00d ....000006 . 5 267 10358, lus23, 1 1 
5268744 776114 49071 ove s+ | oe (Metropolitan District .... 15} .ccccsccsee|sooee 4507 4301 667 100149, 83572 6g! «6 

| 43273442 | 48253 1239397 3150,/3100' 3160 |Midland ........ccreeee oe 15 30207 57965. 88172 | 86976 | 101 2277007 2052593) 8734 — \ 
3871737 | 11266 | 91352 | 2 26) 2 00/2 6 O Midland Great Western Gris) 13) 4650} 4984| 9634] 10036 | 27 | 201412 182629) 348 

| 1523386 | 32018 | 46400 | 3 10 0 | 3.100 | 3 0.0 Monmouthshire ....ccssecsessssereessee! 14 612} 3246 | 3868) 3412/ 51 75138, 73257, 47% “4 
— 26033 | 416983 | 0126 | 0 15 0 | 0 12 6 *North I tececthceitidemeinaeel 15° 14838 | 22548 | 37686 34612, 46 728870 677128 816 | 812 j 
oo $3902 1441181 | 5 00/4 50 | 415 0 |\North-Eastern (Consols) ....0.-++0 14, 31626 | 74626 | 106252 | 101726 | 7% (2522328, 2267904 1331 13254 \ 

| 716670 | 307990 98466 | 3 00,3 00,3 00 North London ........ ° os 15, 4487 | 2320; 6807 7042 567 163353, 166448! 12) 12 i 
1 7082051 | 23423 | 154086 | 2 00/1150,/1150 North ears eves eee Sih dates caicendieal 6786 |} 10744 32 267618 254079 208 | 207 

| 1956903 | 90864] 31073 | 1. | oe | 0 6 O |Rhymney sessccccorsorvereececccrreereseee 14] 9338 | 2877) 62 | 49179, 43247, 36h 985 
| naw 64395 644408 | 3 00/1150/3 50 ‘South-Eastern . eevee ecoseccee 14 24774)| 8504 33278 | 30501 96 70763, 672930 347 | 346 i 

ideaeee pay 82302 60/1150) 2 60 South Devon .. 15 =. 4042 1811 | 5853 5504 48 124523 115344 119} 1104 t 
| } 1485023 1 86696 00 56 00°65 00 14 .ccccccocce el ccccsveee woo} 8243 7624 131 195466 176035 63 | 63 f 
i 1987674 4006 49690 i383 60,3 560 3100 15 2024! 1938 3960 | 3626 8 37 POOKIE 31258! 1054! 105 f 
} 1967574 | 14006 | 28913 | 1100 1100/1150 13-903! «1274! 2177' 3528 24 «= 47331 45819 90! 90 

ati —— a | 
| COLONIAL ‘AN YD FOREIGN. 

| Week |—Receipts.— Total receipts | Week —K WwW “0 | eceipts. Total receipts Week —Keceipts.-~| Total receipts } 
Name. jendng| 1873 | 1872 | 1873 | 1872 | Name. lendng 1873 | 1872 | 1873 | 1872 is | Name. endng 1373 1872 | 1873 era 

—_  ——_— amen | | aemeem | coe iq 

; Bahia & 8. FranciseoMayl0} 683 696) 16303, 18127 | Gt. Indian Peninsula Apr.26, 43265 en 773009 727962 | N. of Buenos oan Apr.20, 1162, 1137, 23405, 24016 
+ Bombay, Bar.,&C.1) 10) 13844, 13772/216757 251215 | Great Luxembour 7 ! | Roan a Baw | cco | cco } eee OttOMAN sesccsecereeees/JHe. 1) 1727) 1036; 28644) | 

Ear indian oon 29) 4318) 5287) ... eee Gt Southern of India/Mar22 2250 1541| 2662 28} 16008 ; Scinde .................. |Mar29 10934) 9697)... ys een = * vesees ese 17| 41383 41917 | ese Gt Westrnof Canada Jne.13 25330 21216) ... Indus Stm FloJlla! 29; = 562) JOS aes i 
io _ soe eve. 17 3351) 3465 mT on Madras .,....... sanvioete | a 26) 12964) 11412) ... | oes Smyrna and Cassaba| Jne. | 862) 110% s2sca| 32190 
Qa Tronk io ove 3 5340) 4172 | eco a = a ae South Austrian line.|May2)) 71332; #520) 2. | ee } 

of Canady Ane.14) 37800) 35106 ewe New South Wales ...! Mar § 6869 5771 897 $8) 67271 | _Uoper Italy........ 27) G5946] SHOOz) we | oe 

* tb “The aggregate is reckoned in these cases for the half-year beginning lst February. : a | 

I esteeneecesceeeeenprenesgy eersennenmnnrasennmsnsaennnsnananeasamsocsames ona-tummamme peamiacoor aeons ‘i 2 ooreeaiien —_——— —_——_——— —_— — / 
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(June 21, 1873. 
Pe | 
e 29 QUEEN'S GATE TERRACE, HYDE PARK. y rs 

re CC kind permission of Mrs William Tayler. ce iH U BBUCK S PATENT WHITE ZINC PAINT 

t : \ LLE. THERESE CASTELLAN . Is most durable = yr as paint known, does not stain or discolour with the atmo- 
, ie sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
F Suly, 1678. will take place on Saturday, the Sth of It is especially adapted for painting iron, as, i ctaeead a cunlanivenie action, it enters 
" Vocauists—Madame Gurieff, Mile. Geraldi, Mile, | the pores and forms an av:algam of the two metals, which protects the Iron from decay or 
a Paredez Mess. Jules Leford and Georges Weren- | incrustation. It should be used instead of Red Lead, which is proved to be destructive to on 

rath. ¥ Mile. Maria Domas, Artiste Dramatique. 
sy Puno—Le Chevalier de Kontski. 
. Harp—Mr John Thomas. 

Conrpvuctors—sir Julius Benedict and Mr Parker. 
qi To commence at Three o’clock. 

exposed to Salt Water. 
ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with | 

Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can . produce good work with such material. Those who have obtained the Patent Whi i i TICKETS ONE GUINFA EACH, : 3 “nats ne ite Zine 
; To be obtained of Mrs Tayler, 39 Queen's Gate terrace, 6 “ce wen gaa who have not adulterated it, will never willingly use any other Paint for 

liyde Park, and. Mile Castellan, 18 Bessborough street, 
Sonth Belgravia. 

() tip 

Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” PPORTUNITY.—AN 

Excellent Detached Fami'y Residence. in one of 

(Violinist) begs to announce that h: r MORNING 

pte phetnr Ie She. w 

~ 

class German Correspondent.—Address X. Y., care of 
Davies and Co., Advertising Agents, Finch lane,Cornhill. 

’ 7 T Th ) 
LERK WANTED, FOR A 

/ Merchan’ in Russia, who can correspond in English, 
German, and French.— Address, stating age, what trade 
been engaged in, and salary expected, to B. R., care of 
Messrs W. Dawson and ~ons, 121 Cannon street, E.C. 

5 ry ‘ ’ ‘ T Ty ’ 

HE ADVERTISERS HAVING 
agreed to purchase a paying Colliery in S uth 

Wales, on very favourable terms, wish a few Gentle- 
men to Join them. They propose to form a private 
Company, partly in shares, partly in deben ures, each 
of which will pay very large interest.—Add:ess Colliery, 
care of Davies and Co., Advertising Agents, Finch lane, 

J. NICOLL, MERCHANT 
Clothier and Outfitter, 114 to 120 Regent street, 

anc 22 Cornhill, London. B:anch Establishme:ts at 
| Manchester, Liverpool, and Birmingham. 

‘ "Th . s~”AT 

OR GENTLEMEN.—H. 
| I’ NICOLL’S TRAVELLING, TOURIST, and 
| CRUISING SUITS, from Three Guineas; Shower- 
proof Tweed Overceats, from 20s; Summer Liama Dust 
Coate, from 10s 6d; ‘Iweed Negligé and Boat ng 
Jackets, from 15s 6d ; in M: }ton cloths, from 21s. 

7 T ‘ ‘ 

OR BOYS—H. J. NICOLL’S 
SEASONABLE NOVELTIES in SUIIS and 

DRESSES.—Washing Suits, of Regatta Cloth, from 
16s 6d; of serge and drill materi«ls, from 15s 6d; 
Knickerbocker Suits, in Summer Angola Cloths, fiom 
2ls. Light Tweed Overcoats, from 14s; ditto, Melton, 
from 21s. 

ar 7 
OR LADIES.—H. J. NICOLL’S 
SUPERIOR RIDING HABITS, from Three to 

Eight Guineas; Pantaloons, 3ls 6d; Riding Hats, 
trimmed, from 21s; Waterproof Tweed Cloaks, from 
21s; ditto Costumes, from 31s 6d; Light Llama Dust 

J. 

H. J. NICOLL’S Acdresses in Lovdon are: 114 to 
| 120 Regent street, and 22 Cornhill. Bra ch Establish- 
ments : at Manchester, 10 Mosley street; Liverpool, 50 
Bold street ; and Birmingham. 39 New street. 

TO SHIPPERS AND EXPORTERs. 
} ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Lates 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
letein the world. Depots: Liverpool. Manchester 

Bhettela, Leeds, Hull; London depot, 474 Moorgate 
| street, City, near the Bank of Engiana. Circularsfree 
bv post 

ALLEN'S PORTMANTEAUS, 

OVERLAND TRUNKS, 
__ 87 8TRAND. 

ALLEN’S 

3} UrRcnarp Street, l’orTMAN SQuary, W. 

\ENTON’s ART POTTERY. 

OHN MORTLOCCK BEGS TO 
e call the attention of intending purchasers to the 
immense assortment of a'l kinds of CHINA, GLASS, 
and POTT:RY now on view at the above rooms. Un- 
usnal advantaves are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
piaced in Nine Separate Departments, together forming 
the largest establishment of the kindin Europe. All 
Goods marked in plain figures, with a Discount for 
Cash payments. 

OLE ADDRESSES :— 
203 and 204 ()xrorp Street; and 
31 UrncHARD Srrext, Portman Square, W. 

INAHAN’S LL WHISKY. 
This celebrated and most delicious old meliow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
iu quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN'’S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Osford 

street, W. 

rr tr Pey 

pe NVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
Iernational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition of 1867, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest Freneh brandy, may be had direct 

. VAT . 
ETTSY’ PATENT CAPSULES.— 

NEW PATENTED MATERIAL, 

“ In the interest of those merchan's who are concerned 
n Bottled Wines and Spirits, we call attention to the 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the po-er of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights, 
either in form or the nature of material used.”—WuIng 
Traps Review. 

Letters Patent Granted to William Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Emp'oyed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

Southampton build ngs, Holborn, 1569. 

AUTION.—BETTS’S CAPSULE 

ES the best situations in St John’s Wood, with superior ee ee eRe ceeee a — poe WORKS, 24 LIME STREET. | 
. stabling, and an acre of charming ground, within 15 . nu y en there wi'l now be no excuse for usin ‘iso | 
, minutes’ drive of the Regent circus, and close to ‘bus oe. fe ggg: eager that their children on returning from the country to newly-painted i — 
bs and rail to all parts of town.—Particulars of Messrs | & fered in =, he reason is evident—the breath extracts the insidious potson from paint, ani the lurgs # Debenham, 80 Cheapside. draw in the deadly vapour."—Joun Butt, September 14, 1850 

ki A STEADY & EXPERIENCED | | saa secaeieerana ; aa 
By man wanted, as CASHIER to a Foreign Banking vy yi tA LLER ES, ! INDIA OFFICE, June 10, 18732. | 

BS Institution in London. Knowledge of London discount on q ae . ee I DY . IMU ChoOpEN 

i business, French, and German required. Also a first- 203 and 204 Oxrorp STREET; and } O RDE R Ol I H Li S EC R E PA RY | 
OF S'tATE FOR INDIA IN COUNCIL. 

* Two young men will be sel. cted in Nove nber next 
to be trained and educated ior the Forest Service of 
India, 

The course of training and instraction in Forestry 
and cognate sciences in France or Germany lasts for | 
two years and a half, previous to the departure of the 
Students for India a: the end of 1576, and the Sec etary 
of State willcontribute, at the rate of £50 half-yearly, 
towards the expenses of the training of such cand:dates 
as are favourably reported on by their instructors. In 
addit on to this, some weeks must be passed under a 
Forester in Scotland, 
The salary will be at first £300 a year, and the 

salar'es of the app»intments in the three Presidencies 
range between that sum and £1,°00 a year. 

Applicants must be natural born British suljects, 
above 17 and under 23 years of age, an¢ unmarried. 

Persons intending to become candidates should at 
Once apply for the particulars of these appointments to 
the Assistant Secretary, Kevenue Department, India 
Office, Westinins‘er, as the testimonials and certificates | 
required mus~ be sent to the Invia Office befo-e the 14th 
of October next. HERMAN MERIVALE. 
* (Erroneously stated Four in the last Acvertisement.] | 

1 ’ se ’ TEAT 
CE SAFES AND WENHAM 
LAKE ICE.—The WENHAM LAKE ICE COM- 

PANY'S celebrated Ice, Ice Water, Pitchers, Ice Butter 
Dishes, Ice Cream Machines, Prize Medal and New 
Duplex Refrigerators, fitted with watcr tanks and filters, 
and all modern improvements, can be obtained only at the | 
Sole Office, the Wenham Lake Ice Company, 125 Strand, | 
London (corner of Savoy street). _Illustreted lists free. 

nee CS 

JOSEPH GILLOTT’S | 

STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE | 

WORLD. 
| Cloaks ; the New Polonaise Jackets ; the Ladies’ Driving | from Belfast, in butts, hogsheads, quarter-casks, and 

kd | Coats; the Walking Habit Dress; the Ladies’ Wat: r- | cases—Quotations on application to Messrs Dunville | ~~ > = ve 
e proof “ Dreadnought ” Ulster Coats ; with other fashion- | and Co., Royal Irish Distilleries, Belfast : or at their 

able Novelties for the Season. London offices, 4 Beaufort buildings, Strand, W.C. 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

WHEN YOU ASK FOR | 
| 

| 

for the sake of extra profits. 

DEATH OF BARON LIEBIG. 
ESPECTFUL NOTICE Is 

given by LIEBIG'S FXTRACT OF MEAT 
CuMPANY (Limited) that the Guarantee Certificate of 
Genuineness of Quality, signed hitherto by Baron Liebig 

; 37 STRAND Lond —— BE w and Professor Max von Pettenkofer, = in — > 

rH | a 7 ondon : Printe y Geo. E. Eyre and m. | a cordance with Baron Liebig’s own directions made 

: LLEN’S DRESSING BAGS, Spottiswoode, Printers to the Queen's Most Excelient | many years ago, be signed by his Colleague Professor 

: 37 STRAND. Majesty. Max von Pettenkfoer, the eminent Crymist, and by 
i | . Published at the Great Seal Patent Office, 25 | Hermann von Liebig, son of Baron Liebig, who has been 

acting as his special a-sistant in the Analysis of the 
Company's Extract. Thus the exce lence of the well- 
known standard quality of Liebig Company's Extract of Pa aobmasesel nica a nian 

\F ‘N’S S nT. Mest wil! continue absolutely unalterd. 
i ALLEN Ss DESPATCH BOXES PATENTS are being infringed by Importation of | > Tram N IN GERMANY.— 
iF | CT. eee Capsules made in Contravention of his Rights, which DU CATIO} i J = ined 

3 L ‘ N , S PRIZ E M EDAL necessarily are numerous, Betts being the Original In- ANGLU-GERMAN ESTABLISHMEN fT, Bonn, 

MH LE ventor and Sole Maker in the United Kingdon.—} | en-the-Rhine, founded in i847.—The Principal, Herr 
if — ded SS. ae = Wharf road, City road, London; and Berdeaux, France, ak Goon prey — Daa — ma tne ae, 

ih gues o cles for Continental travelling post | __ - in d +'} Service, and Mercantile pursuits. Germa an 

: free. ‘ ; French are constantly spken in kis establishment, 

i WTO A WIR : ’ LEA & PERRIN’ SAUCE, where the comforts of an English home are provided 
iy OLLOWAY’S PILLS.— 3 by an English lady (Mrs Thomas). The bighest re 
3 ‘fhe Body’s Bulwark.—Any one who reflects on THE ‘‘ WORCESTERSHIRE. ferences given.—Apply to Herrn Director THOMAS 
ie the cause of the enormeus amount oi sufferi: g he sees Pronounced by Connoisseurs, er Strasse, Bon-on-the-Riine —Freauent escorts, 

or hears of around him, will be forced to confess that . : . ” +, .T Ua ? > 
nine-tenths of the maladies afflicting adults de, enc upon “THE ONLY GOOD SAUC E. 1 . N N , BY) I O ; R D ; Ss 

: a visordered state of the stomacn. Holloway’s pills Improves the appetite, and aids digestion, FLUID MAGNESIA.—The wedical profession for 

; correct the first symptoms of indigestion by a ting Unrivalled for piquancy and fiavour. thirty years have approved of this pure solution of 

fs healthily on the gastric juice ( he food's naturalsolven') | Ask for LEA & PERRINS’ SAUCE, ; Masuesia as the best remedy for Acidity of the 

: and exciting the liver. ibey dispel flatulc ncy, incipient - " oe Stomach, Heartuurn, Headache. Gout and Indiges- 

} indigestion, and overcome heat, cistention, and pain BEWARE OF IMITATION ;, tion ; and as the _ best mild aperient for delicate 

$ attending more advanced or neglected cases. These And see the names constitutions, especially adapted for lacies, children, 

i pills invigorate and restore the dyspeptic from the great LEA & PERKINS on all bottles and labels. and a Di N _e 2 0 Rk =a S > Summer 

R and sudden depression of strength always accompanying | Agents—CROSSE & BLACKW ELL, Londen, and sold | i72 New Bond street, London, and of all other chemists } 

$ stomach disorcers or biliary derangements. by all Dealers in Sauces throughout the World. through out the world. 
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JUST PUBLISHED, 

LOMBARD 
A DESCRIPTION OF THE 

Sree et: 
MONEY MARKET. 

By WALTER BAGEHOT. 
Crown 8vo, 7s 6d. 

JUST PUBLISHED, 

HENRY 8S. KING anv CO. 

THE ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 

A New Edition, revised and corrected, with an Introductory Dissertation on Kecent 
Changesj and Events. 

HENRY S&S. KING 

Crown 8vo, 7s 6d. 

anpd CO. 

On the Ist JULY will be Published, price 7s 64d, 

SECOND EDITION, with Emendations, 

BLACKSTONE ECONOMIZED ; 
BEING A COMPENDIUM OF 

THE LAWS _ OF ENGLAND 
TO THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq, 
Of the Middle Temple, Barrister-at-Law. 

In Four Books :— 
I. Laws in General. 

Il. Rights of Things. 

IIl. Private Wrongs. 

IV. Public Wrongs. 

Each Book embracing 
THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 

Contained in the respective Volumes of Blackstone. 
LONDON: LONGMANS, GREEN, ann CO, PATEKNOSTER ROW. 

as : Now Ready, a ss 

\ OTES O N BAN KING. 

By T. H. INGLIS PALGRAVE. 
Price 6s, 

London: John Murray, Albermarle street. 

TI Dory a , TAT SN ‘ ry 

NVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 

should consult the 
“INVESTMENT REV'EW,” 

Indepe dent, Fearless, and Exhaustive. 
By JOHN Rk. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London. 

Post free, T hreepence. 

TO INVESTORS. 
Now ready, 

, , r T TATAT v IE 

] AVINGTON & PENNINGTON’S 
4 MONTHLY RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually. 

Lavington and Pennington, 3 Royal Exchange 
buildings, London, E.C. 

NOTICE OF REMOVAL. 
’ ‘ 

\ ETCALF AND CO., 
4 Jewellers, Silversmiths, and Watchmakers, Estab- 
blished at 8 Pall Mall 50 years, HAVE REMOVED 
to 19 COCKSPUR SIREET, 8.W, and respecttully 
solicit their customers and the public to inspect the 
important stock specially prepared for the opening of 
their new premises. 

Every article marked in plain figures at moderate 
prices. 10 per cent. discount for cash. 

The largest stock of plain gold jewellery in London. 

AND T CAPITALISTS 
UTHERsS. 

The Brighton Intercepting and Outfall Sewers Board 
are about to borrow the sum of £20,000, under the 
powers of “The Brighton Intercepting and Outrall 
Sewers Act, 1870,” on security of the rates and moneys 
coming to the Bourd from the Town Council of 
Brighton and the Local Authorities of the other dis- 
tricts liable, under the provisions of the said Act, to 
contribute proportionately to the expenditure of the 
Board, and which cistricts toget er comprise property 
of the annual rateable value of upwards of £500,000. 

The principal money borrowed will be repaia at the 
option of the lender, either vy yearly or half-yearly in- 
stalments extending over fifty years, and the interest 
will be paid halt-yearly. The moitgages are trans- 
ferable. 

Persons or companies willing to lend the whole or 
any part of the said sum of £20,006 (such part not being 
less than £1,000) are requested to send proposals in 
writing, stating rate of interest per centum per annum 
required, under cover to me, at the Town Hall, 
Brighton, endorsed “ Proposal for Loan,” on or before 
Tuesday, the 24th day of June, 1873, at Ten o'clock in 
the forenoon. 

The proposals are to be made in such form as will 
admit of the Board accepting the same for the whole or 
any part of the sum ofiered. 

the Boaru do not bind 
lowest or any offer. 

¥. J. TILLSTONE, Clerk 
Town Hall, Brighton, June 3rd, 1873. 

LOAN OF £20,000. 

themselves to accept the 

to the Board. 
CLE CCC CC CE CL AD 

FRANC IS CANAL COMPANY. 

The unéersigned hereby give notice, that the Scrip 
of the above Loan will be ready for delivery in exhange 
for the Allotment and Deposit Receipts, 01 and after 
the 27th inst., at their Offices, 574 Old Broad street. 

I, THOMSON, T. BONAR, and Co. 
London, 20th June, 1873. 
7 s T ‘ T ,cCy ‘ ¥ ’ T 

\ EW SOUTH WALES GOVERN- 
4 MENT DEBENTURES. 

The Bank of New South Wales Financial Agents for 
the New South Wales Government, will PAY, on and 
after the lst proximo, the Half-Year's Interest, due in 
London cn that date, on all Debentures issued by that 
Government. Coupons and claims for interests must be 
left three clear days for examination, and forms for 
specifying the same may be had on application at the 
bank. JOHN CURR.E, Secretary. 

Bank cf New South Wal:s, 64 Old Broad street, 
London, June 11, 1873. 

. ro T y 

THE TRUST AND LOAN 
COMPANY OF CANADA, 

Atan Extraoriinary General Meeting of the Share- 
holders, held at the Offices of the Company, 7 Great 
Winchester street buildings, Wednesday, June 18, 1873, 
the Kight Hon. E. P. Bouverie, M.P., in the chair, the 
following resolution was unanimously passed :— 

* That the Directors be and sre here’ y authorised to 
issue Twenty-five Thousand New Shares of Twenty 
Pounds each, the same to be offered rateably in tve pro- 
rortion of one new share to two old shaes to the 
holders of the stock at the d«te of issue, in pursuance 
of the 57th and 60th clauses of the Act of Incorporation 
of the Company, ard the 5th cause of an Act, entitled 
“An Act to mend and extend three several Acts, passed 
resp ctively in the 7th, 9th, and 14th years of her present 
Majesty's reign, relating to the Trust and Loan Com- 
pany ot Upper Canada, which receiv.d the Royal assent 
léth August, 1858.” 

A vote of thank was given to the Chairman. 
E. P. BOUVERIE, President. 

] ON ce SAINT ONDON AND 
KATHARINE DOCKS COMPANY 

The Divectors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interes at the rate 
of 4 per cent. per annum, for 3, 5or 7 years, to replace 
others which have to be paid off. They will also is.ue 
44 per cent. Preferential Stock to a limited ameunt, 
particulars of which may be ascertained on application 
to tue Secretary.—By order, 

T. W. COLLET, Secretary. 
London and St Katharine Dock House, 

108 Leadenhall street, March 18, 1873. 

T ‘ Ty ‘’ ‘ 

} ODRIGU ES.— MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed 

and S:eel Dies Engraved as Gems. 
Rustic, Groresguk, and Eccentric MonoGrams 

artistically designed for any combination of letters. 
Nore Paper, and Exvetores stamped in colour, 

relief, and brilliantly illuminated in Gold, Silver, and 
Col urs in the highest style of art. 

A Visitine Carp Prater, elegantly engraved, and 
100 superfine cards printed for 4s 64. 

BaLt ProcraymMes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 

Brus of Fare, Guest Carps, and IxviTations in 
great variety. 

At HENRY RODRIGUES’ 
(STATIONER, HERALDIC DESIGNER, aud ENGRAVER 

to the R ya Family), 

42 PICCADILLY, LONDON, W. 

| 
y ‘ vy > ~ 

\AFE AND INCREASINGLY 
Valuable Landed Investment, 3} to 5 Per Cent. 

Frecho'd Farm of about 210 acres with good Residence, 
ample Homesteads, and Cottages, now let on Lease, at 
a Net Rent of £452, to be SOLD for less than 28 years’ 
purchase. Of the above 2i0 acres, about 6 acres are 
woodland, not included in the Lease and Rent, but 
they will be included in the purchase money, as well 
as the Timber, which is estimated at at least £300. 
The estate is in the Psrish of Paignton, close to a 
church, about one mile from the railway station, a ten 
minutes’ journey from Torquay. Many of the Inclo- 
sures are well adapted for villa residences, being well 
watered and commanving tine views of Torbay. The 
present estimated net rentable value of the Estate is 
£560 per annom, «nd it is almost certain to be of greater 
value at the expiration of the lease. A purchaser would 
secure Over 34 percent. during the currency of the 
lease, and probably 5 per cent. at its determination. 
Plans may be seen, and particulars had, at the Office of 
Messrs Butcher and Bowler, New Craven Chambers, 
London, W.C. 

y 7 ' ren . en 
POLIVIAN GOVERNMENT 
) LOAN, 1872. 
Notice is hereby given, that the Coupons due Ist July, 

1873, on the Bolivian Government Six per Cent. Loan 
for £1,700,000 will be PAID on and atter that date 
(Saturdays excepted) by the undersigned, at their 
Counting-house, 10 Ang | court, Throgmorton street. 

The Coupons must be left three clear days for 
examination previous to payment. 

LUMB, WANKLYN, and Co. 
London, June 17, 1873. 

NION PACIFIC 
SIX PER CENT. FIRST 

BONDs, 
The Inerest Coupons, due 1stJuly next, on these Bonds 

will be Pail) on that or anv su-ceeding day on presen- 
tation at the Office of ‘ essrs Morton, Rose, and Co., 
Barthclomew lane, London, E.C., at the fixed exchange 
ot Four shillings and one penny per dollar. 

The Coupons must be left three clear days for 
examina 10n. 

London, 16th June, 1873. 

[ELAN ARE AND HUDSON 
(ANAL COMPANY SiX PER CENT, DEBEN- 

TURES OF 1875. 
Notice is hereby given, that the Coupon due Ist July 

next, on the Loan of £600,000, issued through Messrs 
Gilead A. Smith and Co.. will te PAID by the Imperial 
Bank (Limited), No. 6 Lothbury, on and after that 
dae, Coupons must be left one clear day for exami- 
naticn. 

T T ‘ Ta TD 

FIVE PER CENT. STOCK. 
Messrs Baring Bro-. and Co., and Messrs Glyn, Mills, 

Currie, and Co.. hereby give notice that they will be 
prepared to pay the Interest due upen the inecription of 
the said Steck on the Ist July, 1873. 
Divid nd Warrants payable at the Banking-house of 

Messrs Glyn, Mills, Currie, and Co., will be delivered 
by them, upon application, to Proprietors, or their 
Registered Attorneys, who have not given instructions 
for forwarding the same. 

Forms of | ower «f Attorney for the receipt of Divi 
dends, and Letters authorising the transmission of 
Warrants to Proprietors or their Rewistered Attorneys’ 
can be ob.ained on application to Messrs Glyn, Mills’ 
Currie, and Co. 

London, June 20, 1873. 

RAILROAD 
MORTGAGE GOLD 

‘rey 7 T T rg 

{AST LONDON RAILWAY COM- 
4 PANY.—ISSUE of £56,450 PERPETUAL FIVE 

PER CENT. FIRST PREFERENCE STOCK. 
Notice ix hereby given, that the SUBSCRIPTION 

LISTS for the xbove will be CLOSED on MONDAY 
Next, the 23rd instant, for London, and on TUESDAY, 
the 24th instant, for Country applications.—By order 
of the Board, G, E. COOPER, Sec:etary. 

3 Great Winchester street buildings, E.C., 
London, June 19th, 1873. 

Th . . oOwWOoN . EAT 
Ek NTRE-RLOS SEVEN PERCENT. 

4 STATE LUAN, 1872. 
The Dividend due \st July next will be PAID at our 

Counting house on «nd afier that date. 
Cou; ons can be left any day except Saturday on snd 

after the 23rd instant, between the hours of eleven and 
two, three clear days being required for their examina- 
tion. 

C. DE MURRIETA and CO., 
No. 7, Adams cuurt, Old Broad street. 

London, June 13, 1873. 

vr , ¥ ‘ TY AT wk’ 

ie [TRE RIOS SEVEN PERCENT. 
STATE LOAN, 1872, FOR £226,800. 

Notiee is hereby given, that the undermentioned 
Bonds have this day been DRAWN for redemption at 
the Counting-house of the undersigned in the presence 
of Marmaduke Blake Sampson, E-q., Consul-General in 
London of the Argentine Republic, of José de Murrieta, 
Esq., representing our Firm, and Mr William Grain, ef 
No. 31 Thread:.eedle street, in this City, Notary Public, 
viz. :— 

8 Bonds of £200 each. 
Numbered 23 73 «117: «11S 80s EU 

“41 409 £1,600 
15 Bonds of £100 each. 

Numbered 662 734 761 745 793 799 
966 1263 1273 1384 1469 1500 

1515 1620 1630 £1,500 

£3,100 
Notice is further given, that the above Bonés will be 

PAID OF € at Par at our Counting-house on the first 
day of July, 1873. 

The Bonus and Coupons attached must be left for 
exainination three clear days. 

C, DE MURRIETA and CO. 
ad street, June 14, 1873. 

iam Grain, Notary Public. 
7 Adams court, Old Br 

Counte 
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BANK OF SOUTH AUSTRALIA. 

Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED u Adelaide and the principal 

towns in South haan. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street. E.C. 

WILLIAM PURDY, General Manager. 

Tr TY, + 

NATIONA L BANK OF INDIA 
(Limited). 

Heap Orrics—80 King Wixiam street, London. 
BANKERS. 

Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange psyable at Bombay, Caleutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which nay 
be ascertained at their Office. 
They undertake the purchase and sale of Indian Goe 

vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 

nerally transact every description of banking agency 
usiness connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

HE AGRA BANK (LIMITED). 
EsTaniisnep my 1833.—Caritat, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London. 

Branxcres in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
——- when the credit balance does not fall below 
100. 
Depostts received for fixed periods on the following 

terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal, 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AnD Purcnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 

r > 7 ry 
ONG KONG AND SHANGHAI 

BANKING CURPORATION. 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 1,000,000 dols. 
Covet or Directors aNp Hxzap Orricre in Hoye 

Kona. 
Lowpon ManacEer—W. H. Vacher, 32 Lombard street. 

BankEers—London and County Bank. 
BRaNCHES AND AGENCIES. 

Hong Kong + ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at avy of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500.000. Re-erved funds, £500,000. 

Court or Directors, 
Crammay—James Blyth, Esq. 

Deputr-CuatxMan—veorge Arbuthnot, Esq. 
Sir Wm. J.W. Baynes, Bart. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burr ; Lestock Robert Reid, Esq. 
Duncan James Kay, Esa. | W. Walkinshaw, Esq. 

Curer Manacer—Chariee. J. F. Stuart, Esq. 
Scs-Masacer—Patrick Campbell), Esq, 

BANKERS. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Fooctow, Hongkong, Kandy, Madras, Mauritius, Mel- 
botrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They a‘so issue Cirewlar Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
tiittances between the above-named dependencies. 
They also receive Deposits of £100 and upwards for 

xed periods,the terms for which may be ascertained 
2D application at their Office. 

Office hours, 10to3 Saturdays, 10 to 2. 
Tureadueedie street, London, 1873. 

HARTERED MERCANTILE NGLO-CALIFORNIAN 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C, 

BRANCHES AND Svus-BrRancuEs:— 
et ER: icasccuns Bombay, Calcutta, Madras. 

CeyLon ...... Colombo, Kandy, Galle, Matale, 
STRAITs SETTLEMENTS—Singapore, Penang, 
JAVA seovee-.. Batavia, 
CURA sevens Hong-Kong, Foochow, Shanghai, Hankow 
J APAN....0.005 Yokohama. 

BaNKERS. 
Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Nojes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

” ~ TL » T 
(SHARTERED BANK OF INDIA, 

AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 

Incorporated by Royal Charter. 
Biba apy CaTRA .cccccccesensevsisecesesee £300,000. 

Court oF Directors, 1873-74. 
Chairman—Andrew Cassels, Esq. 

Fredk. W. Heilgers, Esq. | WilliamMacnaughtan, Esq. 
John Jones, Esq. William. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

AGENCIES AND BRANCHES. 
Bombay, Singapore, Manila. 
Calcutta, B tavia, Shanghai, 
Akyab, Hong Kong, Hankow, 
Rangoon, 

The Corporation grants drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody; and receive 
interest or dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 

Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £203,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Casterton, Clunes, Colac, Coleraine, 
Collingwood, Emerald Hill, Footscray, Geelong, Hamil- 
ton, Koroit, Kyneton, Learmonth, Maffra, Penshurst, 
Prahran, Richmond, Sale, Sandburst, Sandridge, Scars- 
dale, Stratiord, Taradale, Warrnambool. 

In SournH AUsTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, George Town, Kadina, Kapunda, Koo- 
ringa, Moonta, Mount Barker, Mount Gambier, Narra- 
coorte, Nuriootpa, Penola, Port Adelaide, Port Augusta, 
Port MacDonnell, Port Wakefield, Saddleworth, Strath- 
albyn, Wallaroo, and Wil unga. 

In WesTerN Avustralia.—Perth, Freemantle, 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

47 Cornhill, E.c. 

T T T y nl 
|O% DON AND HANSEATIC 

BANK (Limited). 
Incorporated under the Limited Liability Acts for 

Fngland, 1562 and 1867. 
Capital £800,000, in 40,000 shares of £20 each, £5 

paid up. 

Boarp OF Directors. 
G. W. Egmont Bieber, Esq. (Messrs Bieber and Co,), 

London. 
Wm. Cotton Curtis, Esq. (Messrs Robarts, Lubbock, 

and Co.), London. 
Sam Mendel, Esq., Manchester. 
Francis 8. Wigram, Esq., 27 Bryanston square, London. 
Augustus Wattenbach, Lsq. (of the late firm of Watten- 

bach, Heilgers, and Co., Calcutta and London), 
London. 

Robt. James Wigram, Esq. (Messrs Robert Benson and 
Co.), London. 

Frederick Youle, Esq. (Messrs Frederick Youle and 
Co.), London. 

L. E. Amsinck, Esq. (Messrs L. E. Amsinck and Co., 
New York), Hamburg. 

Emile Nolting, Esq. (Messrs Emile Nolting and Co,), 
Hamburg. 

A. P. O’Swald, Esq. (Messrs Wm. O’Swald and Co.), 
Hamburg. 

E. F. Sieveking, E-q.. D.C.L., Hamburg. 
Siegmund Warburg, Esq. (Messrs M. M. Warburg and 

Co.), Hamburg. 
Th. Wille, Esq. (firm of Theodor Wille), Hamburg. 
Carl Woermann, Esq (firm of C. Wcermann), Hamburg. 

ManaGEer—G. Metzger, Esq. 
Sxcrgetary—F. W. Baumann, Esq. 

BANKERS. 
The Bank of Engiand. 
Messrs Robarts, Lubbock, and Co., Lombard street, 

London. 

Current accounts are kept for the convenience of con- 
stituents abroad. 
Moneys are received on deposit. 
Bills of exchange negotiated, and letters of credit 

issued upon all principal towns of Europe, America, 
India, Ke. 
Advances made upon securities and merchandise. 
Sales and purchases effected ia British and foreign 

securities, bullion, Xc. 
Terms to be ascertained at the Temporary Offices, 

7 Nicholas lane, London, E.C. 

I A NT RN Ta 

BANK 
(Limited). 

Notice is hereby given, that this BANK WILL 
COMMENCE BUSINESS in LONDON and SAN 
FRANCISCO on the 2nd JULY NEXT. 

Drafts issued and Bills collected on San Francisco 
and New York, and orders for bullion executed. 

By order of the Board. 
3 Angel court, E.C., June 4, 1873. 

yoscow DISCOUNT BANK, 
MOSCOW. 

Authorised Capital ... 

Paid-up Capital .............+ 

10,000,000 Silver Roubles 

3,000,000 — — 

Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 

Directors : — 

CrarrMan—M. Wogau, Esq. (Messrs Wogau and Co.) 

8. Sasikoff, Esq. A. Spiridonoff, Esq. 
J. Zenker, Esq. (Messrs | L. Knoop, Esq. 

Zenker and Co.) A. Abrikossoff, Esq. 
P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 

Botkin's Sons.) Vve. A. Catoire & Fils.) 
A. Schilling, Esq. C. Popoff, Esq. 
C. Soldatenkoff, ~—, P. Pierling, Esq. 
R. Spies, Esq. essrs | J. Stschukin, Eaq. 

Stucken and Spies.) K. Gericke, Esq 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and other Securities bearing interest, and on 

bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

-uter sst will be allowed : 

At 3,%; per cent. per annum on sums at call. 

5 _ = subject to six months’ 

notice of withdrawal. 

subject to twelve months’ 

notice of withdrawal. 

ASSETS anv LIABILITIES—June 1, 1873. 

ASSETS. Rbls. cpka, 

Casts fn btn ..cresoscccsccvcscccese eoccese ecsceeece 608,379 62 

Canls 06 DamiaetBrccccscctscvecssecseen seseesee 3,010,000 00 

Government and other stock bearing 

interest ..... pennies ana seamuntinaionnie eevee 1, 459,895 57 

Foreign bills and bullion ...........ccessseeee 400.242 30 

Bills discounted :— Rbls. cpks. 

(a) Bills with several en- 

dorsements........0.0. 11,385,001 77 

(b) Bills with one signa- 

ture against addi- 

tional security in 

stocks or shares ... 272,314 00 

11,657,315 77 

Advances ON SCCUFILICS......cceccccecceereeeee 6,440,704 61 

Mercantile expenses to date .........00008 56,818 60 

Bank premises, alterations, and furniture 85,964 13 

Foreign accounts....e0....ss0ee8 ennieen 1,092,171 63 

Sundry devtors .rscccocccrccessecseeeeeeeeeeeee 2,671,687 08 

27,481,179 11 

LIABILITIES. 

Rbls. cpks 

Capital paid up.........c.scceescceeeceseeeeseee 3,000,000 00 

Reserved fund ...cosccderresseesseeesereeeeeeeeens 55.910 17 

Deposits :— Rbls. cpks. 

(a) At eall and short 

DOLCE creceveseeseeee 1,813,288 25 

(b) For fixed periods ... 10,916,776 35 

(c) In current accounts 10,887,244 22 

23,617,308 82 

Sundry creditors......... satccannene scmmanaighiee 15,175 66 

Unclaimed dividends for 1870, 1871, and 

SID scisinsticinstinnsinatatnieaeennniniannnisanares 6,824 00 

Interest and commission for 1873..... 785,960 46 

27,481,179 11 
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ANK OF CALIFORNIA.—THE 
URIENTAL BANK CORPORATION are pre- 

ared to issue Drafts at sight on the Bank of California 

| 

{ 

~ 

| at their office. 

HEAD Orrice 

an Francisco, the terms for which may beascertained 

Threadneedle street, 1872. 

ERC ANTILE BANK OF 
(Limited), late RIVER PLATE 

COMMERCIAL BANK OF THE 
PLATE (Limited). 

6 Lombard street, E.C. 
10 to 4; Saturdays, 10 to 2. 
BRANCHES 

Buenos Ayres. | 

RIVER 

Office Hours, 

Monte Video. 

THE | 

DRAFTS on BUENOS AYRES and MONTE VID®O | 

RIVER PLATE REPUBLICS, PURCHASED or COL- 
LECTED. Letters of Credit and Circular Notes iesned. | 

The purchase and sale of South American el 
other Securities, and generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Money received on deposit for six months and up- 

| 

GRANTED, BILLS, COUPONS, Xc., 
| 

| 

| wards. CH. RAPHAEL, Manager. 

‘ Tme ‘ . ’ r IN EUTSCHE BANK. 
| (Re egistered in Berlin, as a s s Limited Company under 
| Prussian Law.) 
| CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
Heap Orricg, BERLIN :—29 Burg Strasse, 

Lonpon BANKERS. 
National Provincial Bank of England. 
German Bank of London (Limited). 

Lonpon Soxricrrors—Messrs Freshtields. 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN NEW YorK. 

Messrs Knoblaugh and Lichtenstein, 
LonDON AGRNCY. 

60 Old Broad street, E.C. 
ManaGER—G. Pietsch, Esq. 

Curer Accountant—B. A. Wahl, Esq. 
The London Agency is prepared to transact Foreign 

Banking Business of every description on terms to be 
ascertained at its Office. 

| BANK OF NEW 
| Bankers to the General Government of New Zealand, 

ZEALAND 

/| the Provincial Governments of Auckland, Wellington, 
| Otago, &c. Capital, £600,000. 

|| Head Office, Auckland, 

| 

| 

Reserve Fund, £180,000. 

BRANCHES AND AGENCIES— 

In VICTORIA, AUSTRALIA—Melbourne. 

In NEW ZEALAND— 

| Arrow. Invercargill. Queenstown. 
Blenheim. Kaiapoi. Rangiora. 
Charleston. Lawrence, Riverton, 

| Christchurch. Lyttleton. Ross, 
| Ciutha-Ferry. Manuherikia. Teviot. 
| Coromandel. Mount Ida. Timaru. 
| Cromwell. Napier. Tokomairiro, 
| Dunedin, Ngaruawahia. Waikouaiti. 
| Grahamstown. Nelson. Waitahuna, 
| Greenstone. New Plymouth. | Wanganui. 
Greymouth, Oamaru. Wellington. 

| Greytown. Palmerston. West Port. 
Hokitika. Picton. Wetherston. 
| This Bank grants Drafts on any of the above-named 
| places, and transacts every description of Banking busi- 
| ness connected with New Zealand and Australia on the 
| most favonrable terms. 
| The London Office receives deposits at interest for 
| fixed periods, cn terms which may be lea:ned on appli- 
| cation, F. LARKWORTHY, Managing Director. 
| No. 50 Old Broad street, a E.C. 

a 

UNITED DISCOUNT 
| 

|THE 
CORPORATION (Limited). 

VUapital, £750,000; Called up, £300,000. 
|| The Company's Rates for receiving money on deposit 

| 
| 
| 

} 

| 
' 

| 

| 

are as follows until further notice:— 
On demand—FUURK-AND-A-HALF PER CENT. per 

| annum. 
| At 3 or 7 days’ notice—FIVE PER CENT. per 
annum; 14 days’ notice—FIVE-AND-A-QUARTER 
PER CENT. per annum. 

| ARTHUR ROBERTS, Secretary 
| No. 34 Abchurch lane, Lombard street. 
| June =o 

(OMPTOLR Dd ESCOM PTE DE 
Incorporated by National” ll of 7th and 8th of 

18th and Slst of December, 1866. 
Recognised by the International Convention of 

30th April, 1862. 
francs. 

| Capital fully paid up ......... 90,000,000 .. 3 zpn.o00 
francs. 

Reserved fund 20,000,000 +. 800,000 
Heap Orrictr—1l4 Rue Bergere, Part . 

Agencies at— 
Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 

ees Bourbon (Reunion), and Yokphama 
(Japan) 

| 

| March, 1848, and by Imperial Decrees of 20th of July, 

| 

Lonpox BANKERS. 
The Union Bank of London. 

Lonpon Acency—1l44 Leadennall street, E.C, 
Ma» aceR—Theoa, D-omel. 

The London Agency grants Drafts and Letters of 
| Oredie, und purchases or collects Bills payable at the 
above-name» places. 

The Avency will conduct banking business of every 
description with the Continent, India, China, &e., &e., 

| &c., upon terms to be ‘ascertained at the Office. 

| 

payable on the | 

THE ECONOMIST. 

THE ORIENTAL TELEGRAM 
AGENCY (Limited), 

140 Leadenhall street, London, E.C.; 354 Moorgate 
street, London; 61 Princes street, Manchester; 
Ratavia buildings, Hackins Hey, Liverpool; 29 
Waterloo street, Glasgow. 
Great Reduction in tariff for messages to India, 

China, Australia, Xc., through the SOCIAL DEPART- 
Prospectuses post free. MENT. 

pAl TIMORE AND POTOMAC 
- RAILROAD TUNNEL BONDS, guaranteed by 

the Pennsylvania Railroad Company and the Northern 
Central Railread Company. 

Messrs Speyer Broth rs hereby give notice, they are 
prepared to PAY the ‘Conpon due lst July, 1873, less 
income tax, on the above Bonds at their Office on and 
after that date. 

The Coupons must be left three clear days for exami- 
nation. 

Angel court, London, E.C., June 18, 1873. 

AEN’ TRAL PACIFIC RAILROAD 
/ COMPANY (California and Oregon Division). 
Issue of 2,000,000 dols Gold 6 per cent, First Mort- 

gage Bonds. 
Messrs Speyer Brothers hereby give notice, they are 

prepared to PAY the Coapon due Ist July, 1873, less 
income tax, on the above Bonds at their Office on and 
after that date. 

The Coupons must be left three clear days for exami- 
nation. 

1 Angel court, London, E.C., June 18, 1873. 
,D ’ ; . Soe 

HE ERIE RAILWAY COMPANY 
—Issue of 10,000,000 dollars 7 per cent. Gold Bonds 

convertible during ten years into Shares at par. 
Notice is hereby given. that the Coupons of the above 

Bonds, due Ist July next, will be paid on and after that 
date at the Coun Ing-house of the undersigned. The 
Coupons must be left three clear days for examination. 

BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for and on behalf of the 

Erie R«ilway Company. 
_ Founde r’s court, Lothoury, L ondon, June 18, 1873. 

SSUE OF 
PER CENT. 

AILANTIC 
LEASED LIN ES 7 

RENTAL TRUST BONDS of the 
AND GREAT WESTERN RAILROAD 

COMPANY for £900,000 sterliny, or 4,506,000 dollars, 
part of £1,272,000, or 6,360,000 dollars. 

Notice is hereby given, that on and after Wednesday, 
the 25th instant, the detinitive Bonds of the above-men- 
tioned issue may be r ceived 
Scrip Ce 

1573 

rtificates at the Offices of the undersigned. 
The serip Certificates must be left three clear days 

for examination. 
BISCHOFFSHEIM and GOLDSCHMIDT, 

As Agents for and on behalf of the Trustees of the 
above issue. 

__Feunder’s court, Lothbary, London, June 18, 1873. 
r 

TLANTIC& GREAT WESTERN 
RAILROAD COMPANY SEVEN PER CENT. 

FIRST MORIGAGE BONDS. 
Notice is hereby given, that the Coupons of the above 

Bonds, due Ist July next, will be payable on and after 
that date at the Counting-house of the undersigned. 
The Coupons must be left three clear days for examina- 
tion. BISCHOFFSHEIM and GOLDSCHMIDT, 

As Agents for and on behalf of the Atlantic and 
Great Western Railroad Company. 

Founder’s court, Lothbury, London, Jume 15, 1873. 

EASED LINES 7 PER CENT. 
RENTAL TRUST BONDS of theATLANTIC AND 

GREAT WESTERN RAILROAD COMPANY for 
5,500,000 dollars, or £1,100,000 sterling. 

Notice is hereby given that the Coupons and drawn 
Bonds of the above-mentioned issue, due on Ist July 
next, will be payable en after that date at the Counting- 
house of the undersigned. 

The Coupons and drawn Bonds must be left three 
clear da)s for «xamination. 

BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for and on behalf of the Trustees of 

i the above issue. 
Founder’3 court, Lothbury, Londen, June 18, 1873. 

1873. 
[SSUE OF LEASED LINES 7 

PER CENT. RENTAL TKUST BONDS of the 
ATLANTIC AND GREAT WEFsTERN RAILROAD 
COMPANY for £900,000 sterling, or 4,500,000 dollars, 
part of £1,272,000, or 6,360,000 dollars. 

Notice is hereby given, that the Coupons and drawn 
Bonds of the above-mentioned issue, due on Ist July 
ext, will be payable on and after that date at the 

Counting-house of the undersigned. 
The Coupens and drawn Bonds must be left three 

clear days tor examination. 
BISCHOFFSHEIM and GOLDSCHMIDT, 

As Agents for and on behalf of the ‘lrustees of 
the above issue. 

Feunder’s court, Lothbury, Lendon, June 18,1873. __ 

AY OF HAVANA AND 
MATANZAS RAILROAD LOAN, £250,000, 1561. 

Notice is hereby given, that, in carrying out the ope- 
ration of the Sinking Fund of the above Loan, the 
following Bonds, amounting to £7,800, have been 
acquired by purchase, and Withdrawn from Circulation 
accordingly :— 

145 146 147 #148 #+4149 «#612 «719 
720 721 722 72 724 725 726 

727. «+728 1016 1017 #1196 1197 1198 
1199 1208 1208 1210 1211 1212 1213 
1214 1215 1216 1217 1235 1236 1239 
2234 2237 2248 #2249 2254 2265 2256 
2266 2270 2298 2308 2313 2314 2315 
2319 2350 2354 2355 2359 2366 2368 
2369 2370 2372 2375 2378 2380 2382 
2383 2384 $385 2356 2337 2388 2389 
2406 2408 2412 2416 2418 2423 2424 

2430 
The above Bonds have been duly cancelled in the 

presence of the undersignet Notary Public. 
J. HE ae SCHRODER and Co. 

. C. HARRIS, Notary Publi 
Londou, June 16, 1873. 

s 

against the surrender of 

te * 
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PAUL ILWAUKIE AND ST 1 

4 RAILROAD SEVEN PER CENT. FIRST 
MORTGAGE STERLING BONDS. 

The Interest Coupons, due lst July next, on these | 
sonds, will be PAID on that or any succeeding day, 

on presentation at the Office of Messrs Morton, Rose, } 
and Co., Bartholomew lane, London, E.C. 

The Coupons must be left three clear days for exami- 
nation. 

London, 16th June, 1873. 

i Al 
‘ SMANIAN MAIN LINE 

RAILWAY COMPANY (Limited). 
Notice is hereby given, that the Interest due Ist July, 

on the Five per cent. Perpetual Debenture Bonds of 
this Company, will be PAID at the Union Bank of 
London, 2 Princes street, E.C., on and after that date. 

Interest coupons are attached to the Bonds.—By 
order, J. B. DAVISON, Secretary. 

113 Cannon street, E.C., London, 
18th June, 1873. 

7, T ah TRE ’ T 
HE NORTH-WESTERN 
RAILWAY OF MONTE VIDEO COMPANY 

(Limited). 
Notice is hereby given, that the Interest due Ist July 

on the Seven per Cent. Perpetual First Mortgage De- 
benture Bonds of this Company will be PAID at Messrs 
Robarts, Lubbock. and Co.’s Bank, 15 Lombard street, 
E.C., on and after that date. 

Interest Coupons are attached to the Bonds. 
Holders of fully-paid provisional certificates can ob- 

tain the definitive Bonds and warrants for interest to 
ist July, by lodving their certificates at the Offices of 
the Company for three clear days previously.—By 
order, J. B. DAVISON, Secretary. 
_ 113 Cannon street, E.C., London, 18th June, 1873. 

{HE GUARANTEED LOAN OF 
THE NATIONAL PISCO TO YCA RAILWAY 

COMPANY OF 1869, FOR £290,000. 
The Coupons for the Half-Yearly Dividend, 

Ist July next, together with the Bonds drawn on 
Ist May last (the numbers of which have been duly 
advertised), will be PAID on and after the lst July at 
the Offices of Messrs J. Henry Schroder and Co., 145 
Leadeuhall street. 

DREYFUS FRERES et CIE., 
Agents Financiers du Gouvernement du Pérou. 

Paris, June 13, 1873. hee! Te ss Ma oa 

(OV ERNMENT OF PERU. 

ISSUE OF £11,920,000 SIX PER CENT. 
CONSOLIDATED BONDS, 

dune 

Notice is hereby given, that the Half-yearly Interest 
on the above bonds, due on the Ist July next, will be 
PAID on that day, and any succeeding day, at the 
Counting-house o: Messrs J. Henry Schréder and Co., 
145 Leadenhal! street, between the hours of Ten and 
Two o'clock. 

The Coupons, with lists arranged in numerical order, 
must be left three clear days for examination. 

DREYFUS FRERES et CIE., 
Agents Financiers du Gouvernement du Pérou. 

Paris, June 13, 1873 

PERUY ‘| AN GOVERNMENT 
FIVE PER CENT. CONSOLIDATED LOAN 

1872. 
Notice is hereby given, that the Half-Yearly Interest 

on the above Bonds, due on the Ist July next, will be 
PAID on that day, and any succeeding day, at the 
Counting-house of Messrs J. Henry Schréder and Co., 
145 Leadenhali street, between the hours of Ten and 
Two o'clock 

The Coupons, with lists arranged in numerical order, 
must be lcft three clear days for examination. 

Bonds for the Th rd Half-Yearly Redemption at par, 
amounting to £886,600, will be Drawn on the Ist 
proximo, at No. 145 Leadenhall street, the Offices of the 
Agents of the Financial Agents of the Government of 
Peru. The numbers of the Bonds drawn will be duly 
advertised. 

DREYFUS FRERES et CIE., 
Agents Financiers du Gouvernement du Pérou. 

Paris, June 13, 1878. 

GEN EN PER CENT. STERLING 
iN JOAN OF THE IMPERIAL GOVERNMENT OF 
JAPAN. 

Notice is hereby given, that the Coupons of the above 
Loan, due the Ist prox., will be Payable on and after 
that date at the Office of the Oriental Bank Corporation, 
Threadneedle street, E.C. 

Ceupons must be left three clear days for examination. 
June 13, 1873. mT aes een: 

AMOOR RIVER H 
NAVIGATION COMPANY, 8t Petersburg. 

Constituted and Subsidised by Decree of the Imperial 
Russian Government. 

ISSUF OF £210,000 SIX PER CENT. BONDS. 
The Hal'-Yearly Interest on the above Bonds, due on 

the 1st ef July next, will be PAID on that day, and any 
succeeding day, at the Counting-house of Messrs J. 
Henry Schréder and Co., 145 Leadenhall street, between 
the hours of Ten and Two o’clock. 

The Coupons, with Lists a: ranged in numerical order, 
must be left three clear days for examination. 

145 Leadenhail street, June 16th, 1873 

SOUTH BONDED DEBT OF 
1873, and the 

AUSTRALIA. 
The Bonds due on the Ist of July, 

Interest due at same date, will be PAID by the National 
Bank of Australasia, 47 Cornhill, on that and subse- 
quent days, between 12 and 2 o'clock. 

The Bonds then due, the Coupons, as well as the 
Bonds having no Coupons, must be left at the Office of 
the undersigned three clear days for examination, and 
will be received from this date. 

The lists to accompany the above can now be ob- 
tained on application either at the the National Bank of 
Australasia, No. 47 Cornhill, or at this Office. 

FRANCIS 8. DUTTON, 
Agent-General for the Government of South 

Australia. 
No. 37 Great George street, Westminster, 

7th June, 1873. 

CC LT 

a  ————— 
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THE ALEXANDRA PALACE COMPANY 
LIMITED. 

Incorporated under the Companies Acts, 1862 and 1867. 

9 

Peacoat ORD 

Issue of £150,000 6 per Cent. First Preference Shares of £10 each, 
WITH 

RIGHTS OF NOMINATION TO LIFE FREE ADMISSIONS, AND PARTICIPATION IN ULTIMATE PROFITS. 

£1 per Share to be paid on Application, £1 10s on Allotment, ‘£2 10s on the 15th October next, 
£2 10s on the 15th January, and £2 10s on the 15th April, 1874. 

Interest will commence from the respective days of payment, but any Applicant desirous of paying in full 
may do so in advance at any of the above dates. 

gs Bag sare AP ds eee A ee 

After the holders of the £200,000 £6 per Cent. Preference Shares have received their Dividend thereon, and a Dividend of Six per Cent. per 
annum has been paid on the Ordinary Shares, the holders of the £150,000 First Preference Shares will be entitled to participate pro rata 

with the holders of the existing Ordinary Shares, and any which may hereafter be created, in the whole of the 

DIRECTORS. 

HENRY GRUNING, Esq. Chairman, 88 Adelaide road, Haverstock Hill, N.W. 
P Charles Thomas Lucas, Esq., 5 Great George street, Westminster. Charles Magnay, Esq., The Terrace, Richmond, Surrey. 
4 James Goodson, Exsq., Hill House, Carshalton, Surrey. Michael Joseph Power, Esq., Stafford terrace, Paillimore gardens, W. 

4 Thomas Lucas, Esq., Kensington Palace gardens, W. 
4 BANKERS—Messrs Barclay, Bevan, Tritton, Twells, and Co., 54 Lombard street, E.C. 

rs BROKER—W. C. Quilter, Esq., 164 Tokenhouse yard, E.C, 

re AU DITOR—William Crosbie, Esq., 3 Moorgate street, E.C. 

a SOLICITORS—Messrs Dawes and Sons, 9 Angel court, Throgmorton street, E.C, 

2 SECRETARY—Thomas Dixon, Esq. 
Hi MANAGER—Gilbert Richard Redgrave, Esq. 

i THE PRESENT CAPITAL OF THE COMPANY CONSISTS OF 
& Loan on First Mortgage of the whole of the Property, at 4} per Cent.......c0cc+....sssesssesereseverercereseesecceseeres £105,000 
By Debentures repayable in March, 1876, bearing interest at 5 per CeMt......4.........ceeecereenseeseres 345,000 
uy: Six per Cent. Preference shares—£20 each, fully paid up ....cescceee...-cseeeseeeeeeee 200,000 | 
Fs Ordinary shares of £20 each, fully paid up .........-.seeeeeeseenee piiechenenptnacseodneniaiitenevesevesseuen 350,000 

‘ 1,000,000 . | 

The Directors now offer £150,000 £6 per Cent. First Preference Shares (under the Company's powers about to be ereated), which will rank in all 
respects immediately after the First Mortgage and Debentures, and in priority to the present Preference Shares. 

surplus profits; and original Allottees of this Issue will be entitled upon each Ten Shares to the 

In addition to the Palace and Park, consisting of 200 acres, the 
Company are also the Freeholders of about 300 acres of building land, 
surrounding the Park, which command high prices and ground rents, 
and the value of which must necessarily be largely increased so soon as 
the building is re-opened. This is a feature of the greatest importance 
in connection with the present issue of shares, inasmuch as the Direc- 
tors confidently anticipate that by means of the building land the mort- 
gage and debenture debt will, in course of time, be extinguished, or at 
any rate largely reduced, the result of which will be that the present 
issue of shares will become virtually a first charge on the whole of the 
Company’s assets. 

Ee Bese deeelas ae tore 

Up to the present time (as is well known) the Company has consisted 
of only a few proprietors, who have personally found the funds necessary 
to complete the magnificent structure which has within the last few 
days been destroyed by fire. 

opening, on the 24th May last, fully justified the belief that nothing 
more than careful and active management was required to enable the 
Proprietors to more than realise the high expectations they had formed 
of its value as a commercial speculation. 

They believe that, had it not been for the sad catastrophe which has 
reduced to ruins the structure, upon which so much capital, and to 
which so much anxieus consideration had been devoted, the public 
would before long have been desirous of participating in the scheme 
which, until it had proved itself unequivocally a success, it was the 
intention of the Proprietors to have kept in their own hands. 

It can be well understood, however, that the proprietors, even with 
the knowledge which experience has given them of the probability of 
ultimate success, are unwilling to incur the whole additional outlay 
which the reconstruction of the building will entail, if it can be avoided ; 

at large that the Palace should be rebuilt, the Directors have, with the 
sanction of the proprietors, resolved to further increase the capital to 
the extent of 150,000/ (to be placed in the names of Trustees, and 
devoted exclusively to the rebuilding), which, with the amount to be 
received from the Insurance Companies, will, it is estimated, suffice to 
rebuild and equip the palace in a style in every respect equal, if not 
superior, to that which has just been so calamitously destroyed, and 
provide for necessary incidental charges. 

at any time prior to the time fixed for the payment of the final Call. 

PROSPECTUS. 

| 

right of nomination to one Free Admission for Life, provided the right be exercised | 

The great success which attended the enterprise since the formal | 

and in this emergency, and feeling that it must be the wish of public | 

may derive from the additional money capital thus to be brought in, | 
| they have cecided to give the present issue a preference over the whole | 
of the existing share capital: and the shares now offered will, therefore, 
rank in priority to all present and future share capital, whether 
preference or ordinary, the holders being entitled to a dividend of 6 per 
cent. on their shares out of the year’s profits before any of the other | 
shares participate. 

With a view, however, to postpone any benefit the present Proprietors | 

As a guide to intending shareholders, the following statement is 
given of the actual and estimated charges on income, which alone will 
take precedence over the proposed issue : — 

£ 
| Interest on £105,800 Mortgaze, say .......0eccc0es 4,987 
| Interest on Debentures (£345,000) ........0.cceeecccceceeereeceeeeuees 17,250 
| Working Expenses (after careful estimate) ............ see 69,000 

| 82,237 
While the probable annual income, having reference to already 

| ascertained results, would amount to, say, £150,000, thus leaving an 
| income of upwards of £65,009 to meet the £9,000 required for the divi- 
dend on the proposed new issue. 

It is the intention of the Directors to commence the work of recon- 
struction immediately; and it is fully believed that in the course of 

| twelve months from the present time the building will be completed. 
In the meantime, the park is to be opened daily to the public, and the 
outdoor entertainments, as from time to time advertised, will be held in 
the grounds and in the various spacious. buildings erected in them. 

Applications for shares will be received by the Broker and Bankers 
of the Company. In the event of no allotment being made, the amount 
paid will be returned in full. Should a less number of shares be 
allotted than are applied for, the amount paid will, so far as required, 
be applied towards the payment due on allotment. 

Intending shareholders can inspect the memorandum and articles of 
association at the Offices of the Solicitors of the Company, at any time > 
| within the usual business hours. 

Prospectuses and forms of application for shares can be had at the 
Head Offices of the Company, Muswell hill, N., and No. 1 and 2 Great 
Winchester street buildings, Great Winchester street, E.C.; at Messrs 
Barclay, Bevan, Tritton, Twells, and Co., the Bankers of the Company ; 
and at the Offices of the Brokers and Solicitors of the Company. 

{ 1 and 2 Great Winchester street buildings, London, E.C., 
| June 18, 1873. 


