
RircisTERED AT THE GENERAL Post Orrick as A NEWSPAPER AND FOR TRANSMISSION ABROAD. 

Che Economist, 
WEEKLY COMMERCIAL TIMES, 

Bankers’ Gasette, and Railway setonitor: 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 

THE ECONOMIST. 

Market ......... 513 | The Rescinding of Con- 

os ne cdn of the tracts to Take Shares... 519 

Affirmation Bill............ 514 | Mr Chamberlain and the 

\| The French Expedition to Shipowne’s...........++++++ 519 

TOnQUIN .........0seeeeeeeree 515 | Pensions v. Money Grants 519 | 

Limited Partnership ...... 515 | The Egyptian Revenue ... 519 

Mexico and Her English American and Canadian 

CROATROEB 00 .nscccnsoscesdores 516 Rates for Moving Grain 519 

The Trade and Finance of CORRESPONDENCE :— 

the Argentine Republic 517 | The Appreciation of Gold 520 

The Debt of Queensland... 518 |) ForerGn CorrEsPpoNDENCE :— 

Bustress Notes :— BYOMOR ..oiicewweeWoiririree §21 

'| Liberal and Conservative Germany and Austria... 522 
Expenditure ........:+000+ 518 |. Savings’ Banks Returns... 522 

AND COMMERCIAL TIMES. 

Bank Returns and Money 528 
Marliet: ..........secsseeesee Colonial and Foreign Pro- 

Notices and Reports | 
Corn Trade 
Iron and Coal Trades ...... 528 

THE RAILWAY MONITOR. 

| Stock Markets Price Current 531 | Railway Traffic Returns ... 

—_ 

Che C€conomist. 

TERMS OF SUBSCRIPTION. 

PAYABLE IN ADVANCE. 

| Quarterly, 9s 3d; Half-yearly, 188 6d; Y. early, 37s. 

| 

THE BANKERS’ GAZETTE 

| 

| 

BY POST. 
, Quatterly, 10s ; Half-yearly, 203; Yearly, 40s, 

Colonies and abroad in accordance with postage rates. 
|| Cheques and Post- . 
| of the Wononiee. office Orders to be made payable to the Proprietors 

| 

| The 7 Agent for the Sale of the Economust is Mr Fotheringham, v vee cuvedes Capucinca, where copies of the Paper can always be 

| MONTHLY TRADE SUPPLEMENT. 
| On May 12 

Monthly 
| will be published the fifth of a series of 

anee Trade Supplements. It is intended that 
| oo: upplement shall contain a number of articles on 
| elihens of industries, together with information on 

taken e special interest to our manufacturers and | hetien areful digests will be made of the reports on | and gimmie orei8” Countries, furnished by our Consuls, 
\ statistical summaries given of the commercial and 
1) cm ral Fo reports which are regularly issued by | Thewine he Governments. Special attention will 
a evoted to statistics of production and 

Phon, both at home and abroad, the Monthly | of re dees 
| Catirety. Trade Re being given in their practical 

Oda! Supplements will be issu : 
Mt subscribers to the Evoxouasr. sii 

SATURDAY, MAY 5, 1883. No. 2071. 

A SvuppLEeMENt, containing the Reports of the Joint-Stock 
Banks of the United Kingdom, similar to that published 
on the 21st of October, will be published by the Economist 

on the 19th of May. 

This Supplement will likewise contain a Tabular 
Statement, showing at one view the Capital, Reserve 

Funds, Assets and Liabilities generally of the Banke 
concerned, as far as this information is supplied. 

To ADVERTISERS.—TZo insure insertion for this important 
number, Advertisements should be sent not later than 

Mid-day on Friday, May 18th. 
NE — 

THE MONEY MARKET. 

Tue rate for the discount of bills this week in the open 
market is in the unusual position of standing almost exactly 
at the Bank rate, the charge for three months’ best bills 
being 3 per cent., the brokers not seeking bills at that 
rate. In one or two cases we have heard of fractionally 
lower rates being taken, but these were exceptions to the 
rule. 

There is no great supply of ready money in the market, 
and trade bills are scarce, the business which should give 
rise to them appearing to be inactive; but we hear from 
some quarters of gold coin which had been held for some 
time by banks being drawn from them, and placed into 
circulation again. This indicates better employment for 
labour, and promises greater activity in business, 

The money market continues this week to feel the influence 
of the course recently taken by the Bank of England with 
respect to making advances to bill-brokers, except at 
those times when the dividends on the public Funds are 
shortly about to become due, to which we referred 
last week. The effect of this will be wholesome, as it will 
tend to check the speculation in taking bills forward, which 
has recently been such a marked feature in the market. If 
speculation of this kind were carried on with money 
belonging to those who enter into the speculation it would 
be a different thing from being undertaken, as it has been, 
with money which may be drawn at any moment from the 
person who has taken the bills. Carried on as this specula- 
tion has thus been, it has tended to render the market very 
variable and uncertain. Now that it has been checked, the 
market may be expected to take a healthier and less 
speculative tone. 

The reserve of the Bank of England is about 800,000/ less 
on the week, though but a small part of the periodical 
withdrawal of gold for Seotland appears in this week’s 
return. A comparison of the figures for the last three years 
shows that neither the bullion nor the reserve is strong :— 

Bank of ENGLAND. 
Bullion. Reserve. Rate. 

£ £ x 
1883—May 2..........+. 21,000,000 10,490,000 ... 3 
1882— May 3............ .270,000 12,480,000 ... 3 
1881—May 4............ 26,250,000 15,080,000 ... 24 

The Scotch demand is, however, but an internal one, 
though it is very probable that it may some time before the 
whole amount taken, which is expected not to be less than 
600,000/7 in all, may work its way back again. No important 
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foreign demand for bullion, however, now presses On Our 

market, and no gold was taken for Holland in the week 

covered by the last Bank return. The following figures 

show the recent increase in the supply of the Netherlands 

Bank, and the legal reserve of the New York banks is now 

above the limit required by the law. The exchange on these 

countries is slightly more favourable to us on the week, and 

the demand for money is hence the more likely to be left, 

for the present, to internal influences alone. 

NETHERLANDS BANK. 
Gold Held. 

1883. _£ 

End of Appril..........cccccccccccsscessesersees 3,174,000 

End of February .........-scecsccsesssereeeees 528,000 

a enact 2,646,000 

Bank Rate and MARKET RaArtE. 

A Fort- Three | A Month 
Yesterday. | Last Week. | night Ago. |Weeks Ago Ago. 

a x % 4 
Bank rate......) 3 3 3 | 3 3 
Market rate... 3 23 3 23 23 #2 26 

Rates of EXCHANGE. 
omens . ; 

| | 
al | A Fort- Three A Month 

| Yesterday. | Last Week. | nicnt Ago. wo feel. Age 
LT 

| Per Mille. | Per Mille. | Per Mille. Per Mille. | Per Mille. 
i 1 us FIANCE ......s00ceeees Us | par par orus | for us 

GEER 20200000000 ae us 1 for us for us 4 for us | 4agst. us 
CO EE 14 agst.us | 2 agst.us | lfagst.us | 1 agst.us | 4 agst. us 
New York ......... | Sagst.us S8}agst.us | 3 agst.us | 2 agst. us | 4 agst. us 

New York Baxxs—LecaL RESERVE. 
£ £ £ 

EEXCORB ..cccsceseseee 165,000 ... 125,000 ... a es 
Deficiency ......... ove vee ove 45,00) 750,000 

THE REJECTION OF THE AFFIRMATION BILL. 

Tue rejection of the Affirmation Bill by the House of Com- 
mons is for the Government a serious misfortune. A defeat 
is a defeat, however easy it may be to account for its 
occurrence, and however much there may be in the 
surrounding circumstances to attenuate its significance. No 
doubt in the present case it would be a comparatively simple 
matter to explain away the importance of the incident, and 
to reduce it to the proportion of a casual misadventure. The 
Affirmation Bill, it might be said, was a measure of the 
second or third rank, not so much as mentioned in the 
Queen's Speech, and thrust into an artificial notoriety by 
the vehemence of the passions which it provoked. Then, 
again, the issue which it raised appealed to, and was decided 
by, theological rather than political prepossessions, and 
the rebuff which the Government have met cannot, there- 
fore, be fairly interpreted as a symptom of the waning 
confidence of their party. It is further true that 
the Bill was rejected, partly through the abstention of 
a number of Liberals, who on almost every other question 
would be found amongst the most loyal adherents of the 
Ministry, partly by the momentary co-operation of the 
members of one of the most unstable coalitions recorded in 
English history. It is hardly to be expected that we shall 
ever see again substantially the whole body of the Irish 
representatives in one lobby, with the whole Conservative 
party keeping them company. These and many other con- 
siderations of a similar kind may, and doubtless will, be 
brought forward as topics of consolation and arguments 
against despondency, and for such a purpose it would be 
absurd to deny that they are both useful and weighty. But 
1) is none the less true, when everything has been said, that 
the Government have been beaten after a protracted debate 
in a full House, on an issue deliberately chosen by 
themselves. We need not say that we deplore the 
vote of Thursday night both for itself and for its 
consequences, but nothing is 

iLak agi iencaeiial cate 
fae es those consequences, or by minimising’ thelr _ melbioar 4 Soe . a Pee Ra: And we cannot shut our eyes to the fact that a Government is ; as? which has once been left in a minority upon a question of i ; eat national importance, and after exerting all its strength to ae 4 a obtain success, suffers an injury to its moral prestige which a8 ; + can with difficulty be repaired, and whose effects extend far geaes} beyond the immediate occasion. We need not go along way 

| : : = 4} back for examples; it is sufficient to recall the history of the Ef i weak Government of Mr Disraeli throughout the Session of 

Cm rp 

THE ECONOMIST. [May 5, 1993 
1868, and that of the strong Government of MrG 
its defeat in the early partof 1873. The ok — 
of pressing interest for all well-wishers of the present _ 
is not whether the rebuff of Thursday 
avoided, or is capable of being explained away 
Mr Gladstone and his utd can wens often 
the evil results of the blow which has be 
authority and prestige. en dealt atthe 

Astry 

been 
how 

night might have 

There can, we think, be no doubt that a 
proper course for a Government to take which 
defeated in the House of Commons upon one of 
measures is to be found either in resignation or in dj 
In the present instance it would make little practical 
difference which of these alternatives the Ministry oe 
adopt. A Conservative Cabinet could not possibly ren, 
with the present House of Commons, and resignation would 
therefore, be equivalent to a dissolution postponed for a fey 
months, and preceded by an interval of uncertainty and 
unrest. In substance, therefore, the question is whether 
the arguments against the expediency of a dissolution are 
sufficiently strong to displace the primd facie presumption 
in its favour. And we are very decidedly of opinion that 

has been 
its own 

ssolution, 

they are. We can hardly imagine a greater calamity for | 
the country, an event more likely to divert the current of 
political sentiment and opinion into wrong channels, and to 
invest the relations of parties for years to come witha 
radically false and vicious colouring, than a dissolution on 
the Bradlaugh question. It cannot be too strongly insisted 
upon, that not only the wisdom of the popular judgment, but 
—what is perhaps of still greater importance—its accuracy | 
as an indication of the real set of public opinion for the 
time being, depends on the number and character of the 
issues which are presented to the constituencies. It is this | 
which makes all the difference between a mere plébiscite and | 
an election of representives in accordance with the theory 
and practice of the English Constitution. In proportion to 
the breadth of the issues upon which the electorate is con- 
sulted, to the extent to which they cover the whole field of 
political controversy, to the degree in which they appeal to 
the aggregate wishes and opinions of the people rather than 
to a single sentiment or instinct, will be the trustworthiness 
of the response and the stability of its results. To take 

one instance out of many, Lord Palmerston went to the | 
country in 1857 on the question of the Chinese War, and 
practically upon that question only. The country consulted 
on this one point, on which it was strongly in his 

favour, gave him an overwhelming majority. Yet m 

less than a year he was badly defeated in the House of 

Commons, and the Conservatives, although, as the sub- 
sequent election of 1859 clearly showed, altogether out of 

sympathy with the people, were placed in power. A dissolu- 

tion on a single issue is therefore always, if possible, to be 

avoided, and most of all when, as in the present case, the 

issue is hardly a political one in any sense, and must inevit 
ably be determined by the thoroughly misleading influ’ 

of theological prepossessions and personal prejudices. . 

need not dwell on other matters which would make the 

present a singularly inopportune moment for a dissolution. 

It is sufficient to mention the delicate position of we 

Egyptian policy, and the disastrous possibilities of a er 

election in Ireland at a moment when the task of areal 

up the anti-social conspiracy is only half completed. 
have said enough to show that even at great sacrifie a 

Government ought to maintain their position and carry 

their work. That they have suffereda severe blow it would be no || 

kindness to them to affect to doubt, any more than oro 

be just to throw upon them the responsibility for @ - ; 
which is mainly due to the imperfect Liberalism ee 

number of their own supporters, both in Parliamen of 

in the country. We believe they will be —S, 

patriotically and in their own interest if they accept". 
tion with all its drawbacks, and find such omer she 

circumstances permit in pushing steadily on W! 

important and useful measures which they have ee 
The country will soon recover from its present t pa ty 

panic, and if Ministers meanwhile stick to their oe 

insist upon Parliament putting an end to the i 

tracted era of legislative sterility, they will — ring 33 
to fear when the fit time at last comes for ren 

account of their stewardship. 
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THE FRENCH EXPEDITION TO TONQUIN. 

: hope that the French Chamber, when 

rd "the Facts, as it will be both by the 

ote he Extremists, may refuse to vote the credit 
Orleanists and the * will d don account of the - M, Challemel-Lacour, will demand on i 
which 4 to Tonquin. The affair may be a serious one 

: -eguoheto though not in the way in which the French 

for ths "aoe are very few Englishmen who feel jealous 

wee France threatens to conquer Tonquin. Ordinary 
ak nothing about the country, not even its place 

| the map, and statesmen are well aware that its possession 
ie France would be no menace to British interests. We 
hee absolutely no intention of acquiring further Indo- 

| Chinese possessions, unless we are driven by aggressions to 
| annex the upper valley of | the Irrawaddy, and from that 

Tonquin is separated by entire kingdoms. Siam will not be 

more threatened than at present, and is quite able to take 

care of itself, and Tonquin does not approach any British 

interest, even remotely, in any other way. If the French 

| occupation developes trade, that trade will be mainly British, 

|asit is already at Saigon, where the French flag flies every- 

| where, except in the river, and if the dependency becomes 

valuable, France will be bound in that new recognisance to 

keep the peace. The British fleet could make Tonquin 

‘untenable. There is absolutely no reason for jealousy, and 

‘it is not felt, but there is, nevertheless, reason for apprehen- 
‘sions of another kind. 

Either the French Government is deliberately exaggera- 

ting its pretensions in order to have something to give up, 
‘or it is about to demand concessions which the Emperor, or 
Tudue, of Annam cannot grant. It is affirmed on all hands 
that Captain Kergaradec, who goes out as plenipotentiary, 
is to submit a treaty to the Emperor, demanding 
‘the opening to commerce of the Song-koi, the great 
‘river which flows down from Yunnan, the cession of 
certain stations to French officials, and the acknow- 
ledgment of France as protector of the entire country. 
|The opening of the Song-koi the Court of Annam may 
be willing to concede. It is, at all events, not disposed 
to fight about the question; it has asked the permission of 
| Pekin and has received it, and will probably grant the 
concession as a proof of favour. Entrance to the river, 
| Which leads right up into Western China, is of importance, 
| asit may lead to profitable trade, particularly in tea and farms ; 
but_ the French demand more than this. They ask for 
a and stations impose on a Government like that of 

of Hanot extreme embarrassment. 

| being watched, it does like to keep up its own 
frame duties, and its whole system of administration 
‘depends upon its subjects’ sense that they cannot escape. 
| It is harassed by the foreigner’s right of asylum, which it 
Jnterprets as a right for its own subjects to resist orders 
without being put to death. The stations, however, will be 

| Gunes bagvese they can be taken, but to the final demand 
‘there will be resistance. The Emperor has no power to 
oe Protectorate, which belongs to China; he will 
 feleine a of Pekin, which is always effective sooner or 
| Eom’ e will believe, with justice, that the great Eastern 
| <s which seems to all Asiatics east of the Himalaya the 
Tame gewe? ithe world, will ight on his behalf. He will 
ea me a , and the French will proceed to extrem- 

! ing seiathe a? en them into collision with China. The rul- 
the whole affair a tn greatly exasperated. They thought 
his trey distinctly acknowledging cher choy encores 
| insulted by the a. y acknowledging their claim, they feel 
|in making itis “ tetar and they are well aware that France 
employ their A ated. They are, moreover, not unwilling to 

many jean on active service, and so terminate a 
dynasty, and at 0 always more or less menacing to the 
the capital, or be pees So great that defeat will not alarm 

| decided if all ne ' y dangerous. They have consequently 
jae rolling ¢ a lation fails to fight, and in their slowZway 
ablest. servant Sia Yunnan, and have ordered their 
reneral Tsois, to ene whose special favourite 

though Niahent make all needful preparations. The French, 

| 

WE are not 

fully inform 
| 
| 

themselves o. ss 2 first, perhaps for months, will find 
‘ominally aoe _ pressed by more formidable troops, 
| skill, led’ } oe Service of Annam, but directed by Chinese 

y men who have had ten years of victory, and wit 
| han utter recklesmess of life. They will find 
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reinforcements necessary, and then the great difficulty will 
arise. 

The French Government will be compelled to fight 
through its fleet. Unless some change not worth speculating 
about takes place in France, the Ministry will be afraid to 
ask the Chamber for the 20,000 men and 50,000,000 franes 
necessary for a great expedition. The French peasantry 
care nothing about Asia; they are determined not to waste 
their children in tropical warfare, and they suspect the 
Parisians of declaring war to make money. The Ministry 
will therefore be tempted, to avoid defeat at home, to trust 
to their fleet. They are aware that the Chinese depend 
greatly upon their Customs duties; they know that a 
serious interruption to the tea trade would disorder whole 
provinces, and they will calculate that an effective blockade 
will reduce the ruling junta at Pekin to reason. Their eal- 
culation may be well founded, as the Chinese Court needs 
money, but the operation will be slow, and, to be successful, 
must interrupt the trade of all Europe. The effect on the 
price of tea will be felt in every English cottage, and the 
interruption to the opium supply will not only derange 
all Indian finance, but will habituate the Chinese to the 
use of the native-grown opium, which, though far inferior 
to Indian opium, a very rare and precious article, the pro- 
duct of a century of care and skill, and akin to Laffitte 
among clarets, or Havannah cigars among tobaccos, is 
rapidly spreading. The blockade will not be borne readily, 
the questions about the reality of the blockade will be 
serious, and English, American, and Parsee firms are certain 
to engage in the profitable trade of blockade running, 
which, with goods on board like silk and opium, will pay if 
every second vessel is taken and condemned. The special 
position of Hong Kong, which cannot be blockaded, will 
make this trade most exasperating, more especially as the 
English control all the saleable coal in Asia. The opportu- 
nities of quarrel will be endless, and upon subjects on which 
both France and England are especially sensitive. 
We do not know that the British Government can do 

anything to prevent the expedition, but undoubtedly they 
will do well to warn the French of the inconveniences that 
may arise, to make the dangers public before the debate 
begins, and to appoint a permanent ambassador at Pekin. 
It would be most beneficial if Sir J. Wade, with his 
immense experience of Chinese ways and thorough know- 
ledge of Chinese personages, could be induced to return for 
a time to Pekin, but if this cannot be, no time should be 
lost in appointing his successor. 
listen respectfully to a deputy-ambassador, nor will any 
chargé @affaires have weight enough with his colleagues to 
induce them to make the identical representations which, on 
emergency, might be necessary. Such an emergency may 
never arise, but the Chinese mob is the most unreasonable 
in the world ; it will be exasperated against the foreigner as 
well by victory as defeat, and it is the one thing feared by the 
mandarins. They never act rapidly against it without orders 
from Pekin, for fear of supersession, and ‘cases might occur in 
which nothing but European pressure, sharply and rapidly 
applied to the Regency, in a way which even Chinese 
officials dare not mistake, would avert a calamity. The 
Government is master in China when it chooses, but to 
make it choose when a mob is the offender and Europeans 
the victims requires authority as well as nerve and self- 
devotion. That authority in China will never belong to a 
deputy, if he were the most competent man in the entire 
service, and the headship of the Embassy should be 
immediately and carefully filled up. 

LIMITED PARTNERSHIPS. 

THE rejection by the House of Commons of the Limited. 
Partnerships Bill, introduced by Mr Monk, is not much to be 
regretted. In principle the measure is sound enough. It 
seeks to extend to private firms the system of limited 
liability which prevails in regard to public companies, by 
enabling private firms to take in partners whose liability in 
case of bankruptcy would be limited to the amounts con- 
tributed by them ; and to such an extension no very valid 
objection has been stated. It may be as Mr Rylands and 
Mr Ecroyd maintained, that the adoption by us of this system 
has tended to lower the tone of commercial morality. If, 
however, it has done this, it has been in connection with the 

The Chinese will not | 
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| frauds and malpractices attending the formation of companies, for its rejection, and they will be fully satisfied if by i being put out of the way, the Government is enable. . 
} i F a C < i 35 when ¢ rather thanthrough the actual trading of the companies U led. ne 
| once established. * Joint stock trading is likely enough to be | Session to introduce the measure dealing with the oo 
oor partnership as a whole, to which, in the course o 

ae . - st: ‘ ‘ivate less judicious, less adroit, and less profitable than priva _tov f the 4; 

el jeune because it lacks the incentive to constant care and | cussion, Mr Chamberlain alluded. ~ 
A curious feature of the debate w vatehfulness which the presonal interest of the man who wis. tthe diesen 

| se his own aan supplies. There is, however, no | in which a number of the speakers referred to pi Chenh 

‘reason why it should be less honestly conducted, and no| of Commerce. These, in Mr Rylands’ opinion, do not 
attempt was made to prove that it is so. represent the great vretiag firms of the country, They 

Besides, if the system of limited liability is to continue to | were characterised by Mr Wart sti 

be allowed to operate in the case of large undertakings, on humbugs.” MrSlagg, while admitting that the Bill had the | 

what ground of principle are the smaller traders to be support ofthe Chambers, maintained that it was not demanded 
debarred from availing themselves of it? Mr Rylands by any influential and practical body in the commercial | 

| sought to make a point against the Bill,by insisting that the world,” the inference being that in his opinion the Chambers 
| petitions in favour of it which have been forwarded by | Were neither influential nor os apa And, unkindest cut of 
| various Chambers of Commerce throughout the country all, Mr Chamberlain stated that, knowing what took place at 
‘have not emanated from the great trading firms. But he | the annual meeting of the Chambers in London, and the shor, 

Aa?) | immediately proceeded to turn the edge of this argument | time given to the consideration of the various matters brought 
Seay! ‘against himself, by adducing a selfish reason for the | before it, he did not feel much impressed by any resolutions 

| opposition of which he spoke. The effeet of the Bill, he it might pass. Against these aspersions the Chambers of Com- 
| said, would be to bring more capital into business, and intensify | merce will no doubt know how to defend themselves. Ij 
| the trade competition, which is already so keen that adequate | may, however, be pointed out, that Mr Chamberlain seens 
profits cannot be realised. “He himself,” he is reported to | hardly to understand the character of the proceedings at their 
have said, “ was concerned in a trading firm, whose capital, annual meeting. That, as we take It, 1s not intended for the 

| amounting to a million, had for the most part during the last | full discussion of the matters in which the Chambers are 
interested. These have all been considered at length and in | ten years failed to obtain the ordinary rate of interest.” : ; \ : 

| But, however unfortunate it may be that Mr Rylands and detail at the ordinary meetings of the various Chambers, and 
the meeting in London is mainly for the purpose of record- | other partners in large firms have not been making what | Pu : pose of reco 
ing decisions already arrived at, and of arranging joint action 'they consider sufficient profits in their business, that | 1, l 

| surely is no reason why the small traders should be made to | with regard to subjects upon which there is found to be an 
: agreement of opinion. We do not suppose that Mr Chamber- suffer. That the large trading firms should not favour an | agreem 0 Y 

o & | alteration in the law which would remove an obstacle in the | lain will argue that the resolution urging the Government | 
hs not to prorogue Parliament until it has passed all the || way of smaller men competing with them is intelligible i ! 

| enough. But instead of that rang an argument in davont measures mentioned in the Queen sSpeech, which was adopted 
| of maintaining the law as it is, it is one of the strongest | bythe National Liberal Club the other night, should betreated | 

possible arguments in favour of its alteration. It is not as| with no respect because it was agreed to without —— 
| if it was sought to give the smaller traders any privilege or | And why should he argue differently with regard to t 
advantage which the larger firms would not equally enjoy. | resolutions of the delegates of the Chambers of Ome 
All would be placed om the same footing, and in these cir- | No doubt these resolutions are not always wise. But ' th 
cumstances, if the latter fear the change, it must surely be | as they are, they represent as aceurately the opinions . 

| because they think the existing arrangements tend to | Chambers as if days instead of hours were spent . toa | 
| restrain competition. It is, however, no part of the duty of |} upon them. Mr Chamberlain, moreover, has be re ul 

the Legislature to protect large firms. On the contrary, there | been glad to fortify himself by reference to those resolu a 
t when the views they expressed happened to coincide - 

his own, and it hardly becomes him to speak slightingly of | 
are so many other influences operating to crush out small 

them when they chance to run counter to his opinions. 
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traders, and cause business to centre in the hands of big 
concerns, that no legislative restrictions should be suffered 

| to work in the same direction. 
Of the benefits which limited partnerships might be made 

to realise it is not necessary to speak at any length. Ob- 
viously they would help to make it easier than at present 
for men of capacity, but without means, to obtairni the 
assistance necessary to start them in business. People who 
would not entertain a proposal to enter into an ordinary part- 
nership, with its unlimited liability for the debts of the 

i undertaking, might, and in many cases would, be willing to 
E join in the venture if they could have the extent of their 

| liability clearly limited and defined. And creditors also 
ee : might find such a system operate to their advantage. They, 

f 

MEXICO AND HER ENGLISH CREDITORS. 

Axsout three weeks ago telegraphic advices were - | 

ceived here, by way of New York, to the effect that | 

two emissaries of the Mexican Government were on ~ | 

way to this country. What their object might re 

appear, but the situation in Mexico was suficiently ~ 

known for this intimation of itself to produce an ane 

market for Mexican bonds, coupled with a distinct = . | 

price. This rise has since been partly lost, alt 

somewhat more distinctness and consistency have been e 

to the reports respecting the objects of this mission, = : 

were at first but the vaguest rumours. Mexico, . oer 

know, has recently been taken in hand by a 

financiers,with the result that she has latterly been = a 4 

her railways at the rate of fully 600 miles * caush| 

while, in addition, a French group has established a + ai 

Bank. Finance, indeed, has so taken root 1n- the seal 

that, as a Mexican journal puts it, people who in << 

were actually willing not long ago to pay for 
custody of their money, have latterly been making 
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in the event of the failure of a man who had been carrying 
on business under this system of limited partnership, would 
be better off than they would be if their debtor had been 

_ trading with borrowed money, because in the one case the 
limited partners would not rank for dividends, whereas, in 
the other, the lender of the money would rank, and he might 
also have secured a preferentialclaim. The factthat both on 
the Continent and in America partnerships en commandité, 
have been found beneficial is very strong primé facie reason 
for expecting that here also their institution would be 
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= advantageous. Clearly, however, very great care would have to | cent. and more by the loan of it. All this time, eon 
‘fan _ betaken in guarding the application of this extension of limited | has been carefully avoided (with the one exception 0 ent | 
gee | liability. Unless the relations between the partners them-| for the Mexican National Railway, offered by nota | 

a77..: | Selves were very clearly defined, and adequate publicity given to | Mathesons in July last year, but which now finds nal have || 
cae : ef _ the fact that there was a limitation of liability, a door would | tion in the Official List), and the Mexican Se state 
: 32 a: | certainly be opened to serious abuses. And it cannot be on more than one occasion gone out of their pe Enelish | 

ta eeet | said that in Mr Monk's Bill this necessary care was shown. | that no negotiations with the representatives of t! + now? || 
(eae eal | Before that could have been made a satisfactory measure | bondholders were on foot. Nevertheless, it 18 W® + of the | 
i. Z ; ef ; some of its clauses would have had to be completely | that after the virtual withdrawal from this greet aie 
tie 4 a | remodelled, and many of its provisions altered or modified. | loan above referred to, a gentleman of some pos vith | 
Fise “ i For such a thorough revision there was obviously no hope of | influence with the Mexican Government, — C - the | 

2 : F 2° time being found this Session. Thus even those who/| did offer to discuss the situation private y Committees | 
; & is e: : approve of the principles of the Bill will be easily consoled | jndividual members of the Mexican Bondholders V° 
tea. _— 

yeaa Pr late temas, sane eee 
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| ‘nterview with Mr Sheridan and Mr 
‘and that outer rome to lay the claims of the debt- 
Bennoch, veiling compensation for overdue interest, as well 
pellers - wie toa 3 per cent. rate, before the President 
as a gradua blic. It was the knowledge that such interviews 
é ba hay place that caused a rise of 67 in Mexican bonds in 

the third quarter of last 
year. 

xico could get all the money she wanted in 

sthe English creditors remained without 

| any sort of recognition at se: bende of by pereenee aah. 
But last year was adverse to the placing of further Mexica 

‘yailroad securities in America—as the existing New York 

| quotations of $8 for Mexican National shares, and $25 for 

| the preferred shares sufficiently indicate ; and if matters 

| are not to come toa standstill, while New York and Paris 

|| are not available markets for the floating of Mexican secu- 
‘rities, there remains the only alternative of an appeal for 

‘aid to the British capitalist. Such an appeal, it became 

apparent even to the Mexican Government, after the 

| vigorous protest of the defrauded bondholders last July, 

‘when the prospectus of the National Railway loan 

|| appeared, could not be put forward with any prospect 

| of sucess, until after the debt had been formally re- 

|| cognised, and some show of honesty had been made. It 

is even said that the Government of President Gonsalez is 

| itself in need of an early loan of 3,000,000/, as the subven- 

| tions to the railways, payable largely out of Customs dues, 
|| are greatly crippling the Exchequer. 

Be this as it may, it is quite certain what are the 
‘motives which would prompt any settlement of the 
‘bondholders’ claims ; it is equally certain that any ar- 
‘rangement to be in the least degree satisfactory must 
secure the bondholders in their rights as they have never 

| hitherto been secured. A simple promise to pay would be 
of little use, as the whole history of Mexican finance, since 
the loans of 1824-5 were first floated, proves only too clearly. 
Since then reductions of interest and conversions have been 
numerous ; but, with the exception of five or six years, and 
out of funds which the Mexican Government was not called 

| upon to provide, the bondholders have never obtained 
either interest or principal. The resuscitation of the 

| credit of such a Government, which at the present 
time is admittedly paying its railway subventions 

| out of the funds specially assigned to the bondholders at the 
| time of the last conversion, can at the best be a very slow 
process; and even if the collection of the Customs were 
placed absolutely in the hands of the bondholders’ agents, 
a that oom an assignment was made by the Decree 

850, and that all the appropriated revenues were seized 
ae of years afterwards. Under such circumstances, 
; : fA ace . Sort Government loan being floated 
to ha of ae, Pe 1e London Stock Exchange do not appear 

couraging character. 

So long as Me 

oa TRADE AND FINANCE OF THE ARGENTINE 

| REPUBLIC. 

alice usd teak of reports from our Secretaries of 
and very, Vicarty Y the Foreign Office this week is a full 
Dering dealing y, arranged statement by Mr Henry Nevill 
sents a Re W ith the commerce and financial position of the 

for that eee for the year 1881. The official returns 
muds a are, Mr Dering states, been compiled with 

| therefone : bts than those for previous years. They give, 
and in ees a er coc of the real position of the country ; 
those for 85th more complete figures for 1880 with 
some of the * th 7 It 18 necessary to keep in mind that 
accurate savent k ni hown, being the- result of this more 
18S recently heen se nes Only nominal. But ‘that there 

y een a considerable development of the foreign trade of tl a 
merchandise i —— the following statement of the 

INcLUDEp in 

“utliciently i. and exports during the past five years 

Year. oper Exports. 
| ee ee oe t | ieee te i 10,805,900 ........, 11,213,800 | - Fup se alone 8,813,400... 11,299,500 
| 8G esis 8,973,600: 02S 91553,100 | rte 8,469,500 7,262,700 

sett eenesenen 827,700 ........ 8,665,100 

Next as to the composition of this trade, we have the 
following analysis :— 

Imports. 

1881 1880 | 1879. | 1378. | 1877. 

® iy 8 a 2 tS 
Articles of consumption— 
GEPUD epoiceen cd 9,678, 9,295, 9,224.5 8,160,607| 8,778,105 
(b.) Manufactured ............ 37,125,301) 29,080,951) 29,257,207 29,777,087| 22,371,350 

- neh 
46,803,424) 38,326,186 38,481,753] 37,987,644) 31,659,455 

Articles for the use of 
industry— | 
(a.) Raw material ............ 4,113,479] 3,291, 3,287,006] 2,652,798; 2761,873 
(b.) Machinery °............... 2,043,062) 1,697,314) 2,313,474) 1,108,458/ 1,041,238 
CI i Seicechtescnseernacand | 1,067,640} 821,631} 785,670/ 695,990! 797.239 

NN az areae 7,226,121) 5 740,810 6,386,150) 4,452,246) 4,600,345 

Grand total..,............-.-{ 54,020,545) 44,066,996) 44,867,903} 42,389,890! $9,138,715 
EXPorts. 

. ' —— 

1881. 1880. | 1879. | 1878. 1877. 

ha ree eer | oJ. & 4..8 
Gay POON oa ao ccsnceceeee | 51,770,303: 50,567,372} 41,351,832) 31,891,826 38,208,064 
(b) Agricultural.................. 1,495,935 784,423] 2,136,187) 485,802 602,642 
CIID eiisicissdtienciversivess 402,763} 2,407,324) 363,025} 154872 217.544 
CEE TONE an. bivtdivcnccicconn’ | _ 236,180, 113,364) . 78,154, 35,216 56,879 
(e) Industrial ...............0006. | 1,592,313, 2,386,414) 3,754,473) 8,722,538 4,212,639 

— ——-  F aes _-—— -_— 

WI erecanvacs cones 55,547,494 56,258,897; 47,703,670} 36,290,264) 43,297,768 
Various naturalised manu-| | 
GG ons cdi incescisvateted pes 521,610) 238,526, 61,617) 22,804 27,901 

Total exports......... 56,069,104! 56,497,423 47,765,287! $6,313,158! 43,325,669 

As tothe imports, Mr Dering looks upon the increase in 
the imports of raw material and machinery as a hopeful 
sign, pointing to a development of internal production. It 
is, however, in its pastoral industries that the growth of 
the Republic has been, and doubtless will continue to be, 
greatest, the large and continuous increase shown under 
this head being mainly in wool and hides. In the cultiva- 
tion of sugar great progress, we are told, is being made in 
the provinces of Santa Fé and Tucuman, and Mr Dering 
thinks there is little reason to doubt that in the course of 
a few years the home production will be sufficient to meet the 
demand, and the Republic will be independent of foreign 
supplies. Of the total imports in 1881, nearly 29 per cent. 
were derived from this country ; but of the exports we took 
only 6°7 per cent. Next in order as regards the imports 
comes France, with 184 per cent. of the total, while of the 
exports she takes 28:7 per cent. Belgium follows, supply- 
ing 6°3 per cent. of the imports, and taking 24-3 per cent. 
of the exports; and at a long interval come the United 
States, which supply 6:1 per cent. of the imports, and take 
7 per cent. of the exports. Combining both imports and 
exports, the proportions in which the various countries 
participated in the Argentine trade were :-— 

1881. 1880. 1879. 1878. 1877. 
Per cent. Per cent. Per cent. Percent. Per cent 

IE bai kititen ssi IS. .../:408: i 16> 2 DEB aw 
Pune. Aicis Siisisi $63: ...: £4. ur Be ac ° WBS. CO 
Great Britain......... ea Ba oo TS... Tee... 366 
Germany ............... OB ORY ne BO OP i BE 
Other European 

countries............ oe. ens 
United States......... cer, mess 5 Soe Cn a ae 
S. American States 

and W. Indies...... 128 ae Oe. TE *.. 
Various and Un- 
I cc een er ee. ee ee 

. 1000 ... 1000 ...1000 ... 1000... 1000 
France and Germany have, it will be seen, been gaining 

a larger proportion of the trade, and the proportion carried 
on with this country has declined. Notwithstanding the 
growth in its trade, the Republic has not yet managed to 
secure an equilibrium between its revenue and its expendi- 
ture. For the year 1881, the receipts amounted to 4,269, 0007, 
and the expenditure to 5,676,000/, there bemg thus a deficit 
of 1,407,000/7. In the revenue for 1882, however, an in- 
crease of 857,000/, as compared with that of the previous 
year, was estimated for, while the expenditure was caler- 
lated at about 44,0007 less, the totals beimg—revenue, 
5,136,0007; expenditure, 5,631,0007. The @eficit, it was 
thus anticipated, would be reduced to about’ -500,000/, but 
whether this expectation has been realised remains to he 
seen. To cover the successive deficits, and also to provide 
for the execution of public works, a debt of nearly 
16,000,0002 has been contracted, the total imdébtedness at 
the close of 1880 and 1881 respectively being teturned as 
follows :— : a 

<a aaenaaataatias cmt COL LC CCC CC CCC LT 
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1881. 1880. 

3 a 000 Internal debt .........::cseeee 4,688,000 .......5 4,508, 

Rxteuel debt nespiiinenonnaan 11,191,000 ......... 6,602,000 

15,879,000 ......05 11,410,000 

Of the increase in the external debt in 1881, about 2,660,0002 

is caused by provincial debt to that amount being absorbed 

by the National Government, the balance bejng the amount 

of the railway loan negotiated here. At the close of last 

year Mr Dering reports the following loans had been 

sanctioned by Congress, but not issued :— 
eR NRE... vcscsccsnsensnvonnipenesesuepensiccdere 800,000 

City improvement works............ setegesseeserseaeeees 1,600,000 

Loan to pay debt due to the Provincial Bank...... 3,200,000 

Treasury bills to pay On account .........s.eeeeeeeee 800,000 

National Bank compensation................0:sse0s+00s 90,000 

National bonds to pay Debt of Independence and 
eats WOE cvsivecscovscccsesvsnsscvsssnsinenctsaceee ,000 

GE si crvsricceesieannen 6,690,000 

A very considerable increase of the Argentine indebtedness 
is thus in prospect. 

THE DEBT OF QUEENSLAND. 

Tus energetic colony has again come forward as a 
borrower, the authorised demand this time being for 
3,733,000, of which 2,500,000/, in Four per Cents., is to be 

| tendered for on the 9th inst., leaving 1,233,000/, which will 
not be negotiated for another year. A portion of this issue 
will be employed in the repayment of 707,500/ of 6 per 
Cents., falling due next January, leaving the net addition to 
the capital at 1,792,500/, and the net addition to the annual 
charge at 57,5507. The objects of the loan are mainly for 
railways, harbour and river improvements, immigration, 
water supply, and telegraphs—all of them works of utility; 
and allowing for the repayment of debt above referred to, 
and excluding the 1,233,000/ yet to be raised, the debt will 
stand at 14,917,986/, upon which the interest payment, 
exclusive of transmission and commission, will be 655,821/ 
ayear. Roughly, it may be said that 9,500,000/ of this has 
been raised for railways, 1,500,000/ for immigration, 
1,100,000/ for river and harbour improvements, and most of 
the balance for public works. The following observations 
upon this indebtedness we reproduce from the official 
memorandum accompanying the prospectus :— 

By the Local Government Act, no municipality, road district, 
harbour trust, or other local body can borrow money except from the 
Central Government. The above sum, therefore, represents the total 
public indebtedness of the colony. Although the debt of Queensland 
may appear large as compared with the population, it is important to 
bear in mind that it involves no burden upon the taxpayer, the terri- 
torial and public works revenue defraying more than the entire 
charge for interest. The revenue has been steadily progressive since 
the establishment of the colony ; and the railways and other public 
undertakings now being carried out by means of loans will, there is 
every reason to believe, tend largely to increase it, by giving a market 
value to millions of acres of territory which have hitherto remained 
unoccupied. 

The assurance that this covers the “total public indebted- 
ness of the colony” is a point not to be lost sight of; but 
the further observation that “it involves no burden 
upon the taxpayer” is absolutely startling. People in 
this country have latterly been told that in Queens- 
land and New Zealand the Government debts have 
reachd points of exceptional magnitude, and that they, 
at any rate, involve gross charges per head upon the popu- 
lation of hitherto unheard-of proportions. Yet we are now 
quietly informed that, as the territorial and public works 
revenues more than cover the entire charge of the debt, the 
15,000,000/ raised by the Queensland Government upon a population in 1883 (say) of 240,000, rests so lightly upon 
them that it really amounts to nothing at all. Including 
the present loan, the debt will amount to 62/ 10s per head 
and the interest to over 2/ 15s per head per annum, as com- | pared with gross charges not much exceeding 1/ per head 
in Victoria or New South Wales. But this is not all. If the territorial and public works revenues are to be set against the charge of the debt, then in the case 
of New South Wales, the interest charge of 850,000/ per annum becomes an actual gain to the colony 
of over 3,330,000/, because in 1881 the land revenues 

| yielded 2,820,000, and the railways 1,460,000/, without 
taking into consideration the revenues derived from tele 
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| graphs, waterworks, harbours, and other 

But to include the proceeds of land sales, wey" 
the nature of a transfer of capital, and are ne 
heavy obligations for road-making and other public - | 
as net revenue, which can only be properly applied ~ | 

annual charge of the debt, is, it appears to the | 
indefensible. ae The above memorandum refers 
the public works revenues. Now the Australasian retum | 
include the gross railway and telegraph rece} el 
their revenue totals, whereas the net earnin get 
be assigned as a set off against the debt. In 188] Sas | 
land railways earned a net 153,311/; but we believe th 
telegraphs did not yield any profit ; and we doubt if, al] tld 
more than about 200,000/ can as yet properly be assigned | 
out of the Queensland revenue as a set off against the | 
650,0007 interest of the debt. If the land sales were | 
applied to a reduction in the principal of debt or to thy | 
construction of new public works it would be a differen, 
matter altogether; but to use them as ordinary reyeny | 
while borrowing to provide the public works actually entaile) 
by such land-sales is, we are convinced, a grave erpor jp | 
finance. 

BUSINESS NOTES. 

LIBERAL Vv. CONSERVATIVE EXPENDITURE.—There are some | 
points in the comparison Mr Gladstone made the other night | 
between Liberal and Conservative finance to which exception | 
may fairly be taken. Wedo not speak of his argument that | 
the charges for the Egyptian Expedition and for the open. | 
tions in the Transvaal should be omitted from the Liber | 
expenditure because they were the outcome of complications | 
which the present Government inherited from its prede | 
cessor. That isa contention which very few indeed wil | 
be found to support. All Governments inherit difficulties, 
and if Mr Gladstone’s principle were adopted, the Conser- | 
vatives might argue that they were not responsible for the | 
Afghan War expenditure or the Vote of Credit, oqtained | 

during the Russo-Turkish War, because both the troubles ca | 

the Indian frontier and the complications in the East of | 

Europe existed before they came into office. It is to another | 

point, in which Mr Gladstone hardly did justice to Sir Staf- | 

ford Northcote’s administration of the finances, that we wish | 

more particularly to refer. It is true that Sir Stafford left | 

behind him a large amount of unliquidated expenditure. But | 

he also left in operation financial arrangements by which that | 
was to be ultimately wiped off. For this purpose he had 
increased taxation, and the proceeds of this increase the 

Liberal Government have been realising from year a 
We are not, of course, defending the shiftless policy 0 | 
spreading charges over a series of years, instead of ss 
them out of current revenues. The country, “A wah 
sure, will endorse every word Mr Gladstone sal : | 

to the necessity of making our revenue — | 

expenditure. Still, when the charges which ~ “i | 

servatives left tobe defrayed are being ade 
the revenues which they left to defray them with eho a 

be taken intoaccount. Mr Gladstone might also ne ; 

out—although this is a comparatively small matter— ot | 

change in the form of accounts has reduced the 7 cl 
although nct the actual, cost of the Army and Navy, a - 

this and other reasons a comparison of respective ati | 

tures must be a little out. His main argument, as! 
that the Liberals have spent less during the past : Marc 
than the Conservatives did in the three years ending 

1880, is incontestable. This a comparison of the re 

will show :— 

venues 

Gross REVENUE. 

Year ending Year ending 
March 31. £ March 31 . a . 

go: 89,004,456 a 81 ae 
OR dics si 822,282 7 ee a 

eS a ai 84,041,288 Ss ia ines 068” 

279.905026 | D589 
Here the Liberal Government is shown to me : — 
of 14,723,0007 more than its predecessor. er ; 

dealings with the National Debt in each of - vd of exch 
Tne amount of the debt at the beginning an¢ © 
triennium was :-— 
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ToTraL DEBT, LESS BANKING BALANCES. 

£ 
_ 749,371,000 | 31st March,1880...._ 770,771,000 

sit are, 770,771,000 » i877... 767,127,000 

ibis 21,400,000 Increase...... 3,544,000 

find, then, is, that while in the three years ending 

Wh, 1880 the Conservetive Governmentspent 33 millions 
3 ? ’ 

? 

its total revenue, the Liberal Government has 
trative purposes 21,400,000 less. The 
t for the two periods accordingly stand 

more than its to 
spent on adminis 

expenditure accoun 

wt Three Years ending March 3lst. 
1883. 1880, 
£ £ 

Total revenue pure rete 258,868,000 244,145,000 

dd increase of debt ......... sae 044, 

Deduct diminution of debt... 21,400,000 

Total expenditure ...... 237,468,000 247,689,000 

The Liberal Government can thus show, when charges of 

al] kinds are included, a balance of 10} millions in its 

favour. 

Tue Rescinpinc or Contracts To TAKE SHAREs.—In a 

judgment pronounced by the Court of Appeal on Saturday 
last, the conditions under which a contract to take shares in 
a public company may be rescinded were very clearly laid 
down. A Mr Wallace was induced to apply for shares in 
the Scottish Petroleum Company from the fact that a 
gentleman whom he knew was advertised as being one of 
the four directors. But after his application had been sent 
in, and the shares allotted to him, this gentleman and a co- 
director resigned, whereupon Mr Wallace wrote to the 
secretary of the company, stating that in consequence 
of these resignations, he withdrew his application, 
and asking for the return of his deposit money. In 
answer to this, the secretary wrote, refusing to accept the 
withdrawal, and requesting payment of the further amount 
then due on the shares; and in reply Mr Wallace again 
insisted on his right to withdraw his application. No 
further action was taken on either side until about six 
months afterwards, when, on the winding-up of the com- 
pany, Mr Wallace applied to have his name removed from 
the register. This application, Mr Justice Kay dismissed, 
and his decision has now been upheld by the Court of 
Appeal. It was there held that the alteration in the 
directorate of the company was so material a departure 
me the statements in the original prospectus as to warrant 
Mr Wallace in withdrawing his application. In order, 
however, to avoid the contract to take shares, it is not sufti- 
“ey: merely to repudiate liability. Active measures must 

taken to have the contract rescinded. What those 
cor = to be mauet depend upon the circumstances of 

» but at all events action of some definite kind other 
aon mere notice of repudiation is required, and to be 
a =n must be taken at once. If it is deferred, 
up it will ‘ : ve - — until the company is being wound 

wea GHAMBERLATN AND THE SuHipowNERS.—The incautious 
‘. ee “gee has made Mr Chamberlain do an injustice 
should ish_ shipowners, which it is not surprising they 
Chamber of BL; In replying to a deputation from the 

to suggest ipping, that. waited upon him in March last 
of Tee . — alterations in the regulations of the Board 
to show i. regard to shipping, he quoted some statistics 
Present ex © necessity for the control and supervision at 

‘No fewer “mg 7 the Department. Last year, he said, 
Which the "a8 3,118 lives were lost at sea, from causes for 

| 88 the Giada. were to some extent responsible. But 
of this numbe of the Chamber of Shipping now points out, 

ins heres r of deaths 592 occurred through accidents to 
Indian and - (01 lives were lost in vessels registered in 
3118 death a ports. For 1,293 out of the 
As very proper! therefore, the British shipowners, it 
“Many of the Y contended, are in no way responsible, and 
beyond the oo ne 1,825 were due to disasters quite 

| or which Ntrol of the owners or to errors of seamanshi 
| no blame . P, 

{Presentation can be attributed to them. To this 
| his object . Chamberlain has replied, by stating that 

es place. perp he, the enormous loss of life 
greatly i. 1s easy to understand how, 

Y Impressed by the statistics put before 

ject was that yearly rt call attent 

| being himself 
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him, he felt it incumbent upon him to k very plainly { 
to those whom he believed oa be to some aaah seniohta 
It is evident, however, from the analysis of the figures 
which the Chamber of Shipping has supplied, that his state- | 
ment was calculated to convey an exaggerated idea as to the 
loss of life for which any blame can be attributed to the 
shipowners, and on a question of this kind, where an impu- 
tation of the most terrible kind is conveyed, the utmost care 
ought certainly to have been taken not to overstate the case. 
Even in its modified form it is sufficiently grave, and the 
pity is that it is to some extent true. No one who has given 
any attention to the matter can doubt that many ships are 
sent to sea in an utterly unseaworthy condition, and the 
Board of Trade will assuredly have public feeling with it in 
any well-considered attempt it may make to prevent this 
reckless jeopardising of human life. 

Pensions v. Money Grants.—The decision of th® 
Government to make the national acknowledgment of the 
services of Lord Alcester and Lord Wolseley take the form 
of a money grant instead of pensions is to be commended. 
After what we said last week on the subject, it is not neces- 
sary again to refer to the reasons which make the course 
it is now intended to follow so much to be preferred to that 
which it was intended to pursue. There is, however, one 
consideration in favour of money grants to which we did not 
then allude, but which it may be well to mention, and 
that is, that they enable us better to apportion the reward 
to the services rendered than do pensions. The value of a 
pension depends greatly upon the accident of the receiver's 
age. Thus, the Government, by proposing equal pensions to 
both officers, implied that in its belief they had served us 
equally well. But the mere fact that Lord Alcester happens | 
to be an older man than Lord Wolseley makes the real value 
of the award to him amount to several thousand pounds less 
than that to Lord Wolseley. And it is obviously not desir- 
able that the value of the work done should be measured, not 
by considerations as to its worth, but by the accident of the 
age of the person by whom it is accomplished. 

Tue Ecyptian Revenve.—tThe steady way in which the 
Egyptian revenue has been coming in since the overthrow 
of Arabi has been very surprising. It was reasonable to 
expect not only that portions of the revenue would be 
collected and dissipated by the insurrectionary leaders, but 
also that the withdrawal of numbers of the people from 
labour would have lessened their power t» pay taxes. Con- 
trary, however, to expectation, the receipts have been pretty 
much in their usual scale, and it has been inferred from 
this that the country suffered less from the late disturbances 
than was apprehended. But a very different reason for the 
steadiness of the revenue is given by Mr Villiers Stuart in 
his most interesting report upon the reorganisation of 
Egypt. Speaking of Upper Egypt, he says:—“If the 
taxes are oppressive here in ordinary seasons, they are still 
more so in the present one, because Upper Egypt suffered 
from the exactions of Arabi far more than the Delta, which 

it was, for obvious reasons, his policy to spare as much as 
he could, added to which I have reason to suspect that the 
officials took advantage of his name to plunder the people 
on their own account. The Government are now making 
no allowance for these special circumstances, but are 
exacting the taxes without pity, and with much harshness. 
In consequence of these things, a good deal of destitution 
and poverty prevails, robberies are heard of, and property, 
and even life, are not as safe as in the Delta, nor is the 
same friendliness and cordiality observable either in town or 
country; a discontented spirit exists.” It is extremely hard 
that these additional burdens should be laid upon the poor 
fellahs, and it would be much better that a somewhat 
diminished revenue should be realised, than that the last 
penny should be gathered in by such oppressive means. 

AMERICAN AND CanapIAN Rates ror Movine Grain.— 

Apropos of a Bill now before the State Legislature for the 
reduction of the cost of handling grain at New York, the New 
York Commercial Bulletin gives the following comparison 
of the charges on grain at that port,and at Montreal. The 
statement is interesting, both as showing how keen the competi- 
tion in the grain traffic now is, and also how cheaply the traffic 
can be conducted, “‘ The Chicago Tribune,” says the Bulletin, 
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“jis warning New York not to be so unwise as to play into the
 

hands of the Caradians, and supplements the warning with 
a 

recapitulation of the comparative cost of doing business at 

New York and Montreal that tells anythmg but to our 

advantage. Thus, the charges for handling and transferring 

1,000 bushels at present rule as follows: In Buffalo, 

$15 25c for trimming, elevating, and cleaning, and in New 

York $19 .50c for the same work. Add to these charges 

$2 for the scalper’s fee in Buffalo, and the total expense of 

handling the grain in the two cities is $36 75c. It 1s 

alleged that the actual cost of doing the work in the two 

cities is less than $10, which gives the elevators and their 

fassociates in the business a profit of about $26 on every 

1.000 bushels handled. On the other hand, the 

total charges on grain shipped to Europe vid the 

Wellend Canal, requiring only one transfer at Montreal, 

are stated to be $9 per 1,000 bushels, which include 

trimming in, trimming out, and elevating. This makes a 

difference of $27 75¢ in favour of the Montreal route, or 

2c per bushel less by the Canadian canal than by way of 
the Erie Canal to New York. The rates under the Bill 
pending in Albany will be as follows, per 1,000 bushels :— 
For transferring at Buffalo, $10 25c; for elevating, 
weighing, cleaning, and delivering at New York, $14 50c; 
total, $24 75¢e—which is still $15 75c more than the same 
charges by the Canadian route. Nevertheless, it is a matter 
of some doubt whether even this moderate reduction will be 
sanctioned, as the Bill is strongly opposed by certain 
interests which one would suppose would naturally be in 
favour of it.” 

Correspondence. 

THE APPRECTATION OF GOLD. 

TO THE EDITOR OF THE ECONOMIST. 

Sirn,—The appreciation of gold practically means that a 
sovereign “goes further” now than it used to do. That 
may, however, result either from an increase in the value 
of the sovereign, or adecrease in the cost of production of 
the articles sold. It seems to me that only in the former 
case can we accurately speak of the appreciation of gold, and 
whilst, in a sense, it is true that the actual result is the 
same whichever view we take in its bearing on the cur- 
rency question, it is most important that we should deter- 
mine which is the cause and which the effect. 

In dealing with such a subject as this, it is necessary that 
we should have precise data to go upon, and I, therefore 
annex a table compiled from the well-known statistics in the 
Economist's “Commercial History,” and brought down to 
the latest date. : 

The result is somewhat surprising. Taking the average 
prices of the years 1845-50 as our basis, we find prices 
now are higher than they were then. Excluding the years 
of the American War, we find much less fluctuation than 
we might have expected, and the average of prices of the 
last five years (1878-82) are only 10 per cent. less than 
those for the period 1858-62, when the Australian gold dis- 
coveries had produced their full effect. : 

Tam, however, strongly of opinion that these reduced prices are attributable entirely to causes other than th 
appreciation of gold properly so called, ; In the cotton trade it is certain that 
material reduction has been made in the cost of production other than _wages,as to which I cannot speak with confi. dence, and in addition the severity of competition h i tinctly reduced the margin of profit. Add to thi the of ct that production has undoubtedly exceeded the deummd, al you have sufficient reason for a fall in prices without Skin it in the appreciation of gold. ine o ae The same argument holds good f ‘ 

. ° or 
believe, for most other ee ar the iron trade, and, I 

With respect to farming interests i second table I enclose, cmaiad from Mr Caird's figures oa the “ Commercial History,” shows that the average yield of wheat per acre has fallen off during the last: decade as com- pared with the previous ten years by no less than eighteen per cent., whilst the price has only fallen about six 
so that the farmer's loss has been mainly from aaaeams 

- - = 

of late years a 
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not from low prices. The inereased value of 
seen, cannot have compensated him for his small food 
in consequence of the reduced number of animals availa 
forsale. be 

Here, again, we discover in existing conditions of farming | 
sufficient reason to account for loss and disaster with 4 
attributing them to the appreciation of gold. am 

There is another factor, however, in the fixation of prices | 
which must not be overlooked. John Stuart Mill points | 
out truly that credit has exactly the same effect upon prices 
as ready money. If, then, the volume of credit: has been | 
diminished, prices will naturally have fallen, and it seems | 
to me that of late years a material reduction has been made 
in the use of credit. } 

This is very perceptible in the retail trade. The co-oper- | 
ative societies and other cash-trading stores not only do an 
enormous business themselves—the co-operative societies 
alone in 1881 turned over nearly twenty-one millions—but 
they have compelled other shopkeepers to take a leaf out of | 
their book and to reduce their prices, even though they |) 
may continue to give credit. It would not be unreasonable 
to estimate the reduction of prices caused by the extension | 
of cash trading at from 10 to 15 per cent. all round. 

The effect of this cash trading does not end with the | 
retailer, for, selling for cash, he is also enabled to buy for 

cash, and thus a curtailment of credit is effected in the 

wholesale trade. | 

The reduction in the Eastern usance, and the rapidly } 

increasing use of telegraphic transfers, still further tend to 

reduce the volume of credit, and I would attribute the fall | 

in prices to (a) reduced cost of production ; (b) reduced | 

margin of profit; (c) excessive production ; and (¢) redue- || 

tion of credit rather than to the appreciation of gold. | 

Tos. B. Moxos. ! 

COURSE OF PRICES AND COTTON EXPORTS. 

meat, it will he 

} 

| 
Compiled from the EcoNoMIsT. 

mn 

‘Manufactured | 
Course of Prices, taking Average Prices of Cotton | 

1845-50 as a basis. | 'Exports | 

Year. ates Hh 

41 Leading) ¢ : ‘ | Piece | yams. | 
. tton. | Yarn. Cloth. goods | 

Articles. | ~“° | Geet 

| yds | tbs || 
| Mins.| Mins. 

100 100 100 | «= {| ~ | 

86 128 118 | | 

86 105 i: 4 ak bree 
95 126 113 | 1,979) Or | 
73 193 | 99 | 2824) 20 | 

6 9 562 | 192 || 

1s | 2776) WY 
112 2563) 1 
170 | 1est, 8 
275 tet is 

eo Br { 49 ec 

ao 363 — 333 952 | 2,014 103 

150 3833 308 a2 | 2575 8 
133 227 215 178 | 2,832 ‘4 

123 100 118 14 | 2,804 | 169 

123 155 149 6) as 
121 173 154 
120 118 138 
135 141 149 
135 132 154 
130 121 136 
25 ill 122 
120 107 123 
121 94 108 
115 93 104 
100 73 88 
115 110 110 ; 
108 105 110 

y 110 102 110 

an., 1065 89 100 4 

Official Returns—Live Stock. 
(in Millions and Tenths.) 

Year. Cattle. Shee Pigs. 
BREE « icssersge 5.8 24. a a we 
POSE (eects 5.9 6 x: ‘3 
188 - Liens GO: .« 6 «. 2 
LOD si .cssee G6. «. RB: . 4s. 4) 



| a AL Te 
; i Wheat. 

ey ee ee ee 
{| 2 oo Be me BB et FAB cet A ose 
1! 1877 conceaee® 58 28. ; 22 138 76 46 

1876. see By iar ae 22 124 78 45 
BI ree 61 .. 303 24 132 ... 106 56 

| 1BFE wes = 59... 294 25 130 80 58 
a ee 56. 9... BT 126 92 57 

ee 53. 20d 25 125 90 57 
| 180 4 ee Ak, I 47 
a 6 Bb ade Mok wel ow 

eee 58, BOR: i RB a Oe LE 
ee 49. 29 .. 29... U8 74 64 

1 ~ Goede Oe Me ny RB aie ARS, 2s OD 50 
ere : Me ee ah silane ode 

1800 4 tinea ae “ res 107 127 40 

~ til 100 1. 141 1. 45 

: re: Se eee 1% ... 87 ... 485 
Averages 09.79 14 2106 |) 51-4 

Manchester, 2nd May, 1883. 

Foreign Correspondence, 

FRANCE. 

(FROM OUR OWN CORRESPONDENT.) 

Fray Nien. 

| The Bank of France return published to-day shows the 
| ‘following changes :— 

1) LIABILITIES. 
1 || | Increase. Decrease. 

| frances. francs. 
Circulation sesseeesvaneeeseneaesens 64,000,000 ...... ach 

1 |  Deposits—Treasury............ ew Ser 10,060,000 
\ | ‘e NE wnat int. dt iitin B) tgiene 24,000,000 
l ASSETS 
H Coin and (Gold. .............+ 7,000,000 ...... 

Bullion | Silver............... 4,000,000 ...... 
WOE cece ee Ses 47,000,000 ...... oo 

Paris, May ?. 

This being Ascension Day, a public holiday, the Bourse and 
other offices are closed, and the Bank of France return will only 

. | be issued to-morrow. 
Money for discount is harder, as the settlement is now in 

| progress, but there is still a margin of } below the Bank rate. 
h The rates charged for continuation on the Bourse were moderate, 
| even’ that for carrying over the Five per Cents., on which the 
| making up price showed a fall of 3f 40c compared with the April ] | cotiaahent, has not exceeded 4 per cent. Money from high 

— has been placed at the service of the Bourse, and the 
: ect of the conversion is minimised by buyers having three or 
pw settlements before them, ere the measure comes into 
a to take up their purchases or settle their engagements. 
diffoal ouses in the Coulisse are, however, reported to have a 
wry ty in obtaining loans. Heavy differences have had to be 
a ’n Suez Canal shares, but the buyers are generally men In poems, as shares of 2,500f each are too big to be dabbled in 

|| °Y the small fry of speculators. The following were yesterday's 
Closing rates with the variations in the week :-— 

— 2. April 26. 

Three per Cents . Fo fc | Haine BOE Ceat.ssesssssesn 80 25 .. 79 874 + 0 374 | — Feehan a 40 .. 81 5 + 0 35 | RE tate 09 77h ML B74 0 85 | | Austrian G ia Mhdhanenntecene iz J de + 0 

| Teh Fes ur PeE Conk. 8450S. BOG FOS 
perptian United di Sheen moo. 2 Paha Sansa A 

| Sanque de Paris..." S30 0... 6,380 0 - 10 0 
er (,  nbeeiibapaneses 1.333 7 ee : | Sar Cag tf ncean 1885'S V4 0 — 35 "0 

| P pi seeereeseeenesssaseang — - 2.595 0 _ 325 0 
Northern Rgii ae eee pp ey 7 498 75 —- 11 25 
Wi m Railway rence 1,940 0 1,920, 0 + 20 0 
leat Railway..." mL . 77250 oa 
HW Leer tallway - ime 9 - § O 
| Yous Railway “ee 735 0 735 0 “ 
p= Reilwa es nranangene _ 50 1570 0 - 20 0 

uth of Austrian Railway.” 7 0 1165 0 + 35 0 
The Conversion Bill 2.0 32125 - 125 

Fis taken of the comsaken vated in the Senate, but advantage 
a attention to the leenenadls some members of the Right to 
sme a become reduced b renee to which the finances of 

He said. « g:  Summed o the 7 = nity, Daphe¥s om lev tata a Six years ago the 'B situation in a few words. 
Budget ann@4 to 2.781 milli udget, comprising all ex endi- 

, millions. At present the o inary ex: *o7* ceeds 3,100 millions, and if the outlay for public 
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works in 1884 is the same as in the last few years, the total will 
reach 3,700 millions. The 600 millions left free by annual 
surpluses between 1875 and 1882 has been all employed, as well 
as the credit of 140 millions opened by the Bank of France. 
The funded debt has been increased by 125 millions of Rente, 
and nearly 3,000 millions of capital; and nearly three times 
that sum will be required to complete the works undertaken. 
At the same time the sum employed yearly in the reduction of 
the debt has decreased. Previous to 1875 it was 200 millions a 
year ; after the debt to the Bank of France had been paid off it 
was 154 millions. It was then increased to 170 millions, but for 
1884 it is reduced to 100 millions.” M. Bocher’s statement is 
only too true, but the Governments which succeed each other 
80 rapidly are not likely to exercise economy, so long as they 
receive more encouragement from the Chamber to spend than 
to save, and theoutside public remain indifferent. The working 
classes, who exercise the chief political power, aim rather at a 
share of the spoil than ata diminvtion of it. The latest con- 
cessions of the Government to that pressure from below are the . 
Bills fur building houses for the working classes, and for the 
creation of a pension fund for all workmen, 

The period of ten days for demanding reimbursement of the 
capital of the Five per Cents. instead of a reduction of interest 
commenced on Tuesday. The only application received at the 
Treasury in Paris was for a sum of ten francs of Rente. 

A statement was made this week by the President of the 
Council, that the negotiations with the Lyons Railway Company 
had terminated favourably. The announcement was of great 
importance, as on arrangements with the company depends the 
extrication of the Minister of Finance from his difficulty of 
providing funds for the greater part of the public works in 1884. 
The negotiations have not got so far as the drafting of a conven- 
tion, but the Government and the Lyons company have agreed 
on the principles which are to serve as the basis of the contract. 
The Lyons company, it is said, undertakes to construct 1,250 
miles of new railway, forming part of M. de Freycinet’s scheme, 
the company providing the capital, and the State only paying 
an annuity representing the interest and amortisation of a part 
of the cost. But in return for that co-operation of the State, 
the company will consent to a reduction uf the limits beyond 
which the State will share in the profits. The State has not 
yet shared in the profits of any of the great companies, as the 
limit has never yet been reached. Under the existing conven- 
tions it is about 82 francs per share for the Lyons and Northern 
companies, above which the State would take 50 per cent, The 
former company is said to agree to a reduction of the limit to 
75f, and to an increase of the share of the State to 66 per cent. of 
the surplus. At the same time the Lyons company consents 
to reduce its rates, if the State reduces the railway duty it 
charges on the passenger and parcel traffic ; an abandonment of 
five per cent. of the duty to be accompanied by a reduction of 
five per cent. in the rates ; or, if more, the same proportion to 
be observed. 

The report read at the meeting of the Lyons Railway Com- 

pany showed net receipts in 1882, after deduction of the railway 
duty, amounting to 309,965,000f, 

128,227,000. 

expenses, making a total deficit of 13,403,000f on 1881. The 

proportion of working expenses rose from 37°98 and 71°83 per 

cent. on the old and new systems of lines respectively in 1881 

to 41°37 and 73°59 per cent. in 1882. The dividend ferthe year 

was 65f, or 13 per cent., LOf, or 2 per cent., less than paid for 
1881. 

The returns of the great railway companies for the first 
fifteen weeks of this year are not favourable. 
company is the only one that has a small increase, 1°93 per 

cent., on its old system of lines, compared with 1882; but it 

loses 4°64 per cent. on the new system. The other companies 
all lose on their main lines, but gain on their new lines, which 
is an insufficient compensation. 

The returns of the Suez Canal Company for April show 
receipts amounting to 6,180,000f, against 5,926,487f in the same 
month of 1882. 
were 22,445,744f in 1883, and 22,262,636f in 1882. The revival 
of the agitation among English shipowners for a new canal has 
checked the late speculation in shares of the compaoy, and 
caused a reaction of over 300f in the price of shares during the 
week. The incident has, in fact, been laken advantage of by 
sellers to make the syndicate for the rise disgorze some of their 
late profits. The Canal Company, however, holds that its 
monopoly for all canals across the isthmus is incontestable, and 
that a canal across any other part of Egyptian territory would 
double the distance in transit ; would not offer the same security 
for shipping, and could only be made at a cost that would not 
permit of a reduction on the now reduced rates paid by the 
present route. M. de Lesseps’ company also is, it is maintained, 
prepared to make a second canal, side by side with the present 
one, when the necessity for it shall arise, and the improvements 
now in course of execution, and for which a sum of thirty 
millions of francs will be expended, are being carried out 

and working expenses | 
Compared with 1881 there was a diminution of | 

4,686,000f in the receipts, and an increase of 8,717,000f in the | 

The Northern | 

The receipts in the four months of the year | 
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according to plans, in view of the eventuality of a second canal. 

The Paris Cab Company voted at its annual meeting a 

dividend of 7} per cent. for 1882. Like the Gas and Omnibus 

Companies, the beard complained of the heavy charges imposed 

by the City of Paris,which took insome form or other 9 per cent. 

of its gross receipts, and over 42 per cent. of the profits. The 

position of the Cab Company is worse than the others named, 
for the Gas and Omnibus Companies enjoy monopolies, which 

the Cab Company does not. Small cab-owners are, however, 
taxed in the same manner. ‘ 

English manufacturers having branches in France, and holding 

patents in the two countries, complain of an article of the 

Frevch Law adopted in 1856, which diminishes in a great mea- 

sure the value of the French patent. The clause declares that 
the patent becomes void if the patentees shall have imported 

into France articles manufactured in a foreign country similar 
to those protected by the patent. English patentees not 
acquainted with this clause imagine that by taking out a patent 
here they will bave a right to import into France the articles 
patented, and that their patent will be protected. But they 
tind that the patent only holds good here on condition that the 
article is manufactured in France. The manufacturer must, 

| therefore, if he would exercise his patent rights in France, set 
up a manufactory here, in addition to that which he has at home, 
and as few makers of patented articles care to incur the expense 
and risk of creating establishments in a country of which they 
are ignorant of the language and the customs, they have to sub- 
mit to see their articles counterfeited here. But for this 
restriction, a large trade in agricultural machinery, among other 
| things, would be possible. English makers, who are numerous, 
| would be ready to establish depts here for the sale of their 
| machines, and would pay the patent dues, but when they are 
required to manufacture them on French territory, they find the 
game to be not worth the candle. If it were possible by diplo- 
matic means to induce the French Government to relax this law, 
it would open a market here for patented machines which rarely 
find their way here. 

The prospect of an arrangement with the great railway com- 
panies for the execution of new lines has given a better tone to 
the iron trade, and accounts from the northern regions report a 
good current of orders, especially for the better qualities. In 

| the east also makers are well employed. In both districts there 
_is a steady demand for sheet iron and wire. The works of 
Firminy and of MM. Hollzer in the St Etienne region have 
secured important contracts for guns from the Government. In 
the south, the first furnace of the Adour Company has been 
lighted, and the Bazacle Works have resumed the production of 
merchant iron. 

The following was the sum that passed through the Paris 
Bankers’ Clearing House in April, with months for com- 
parison :— 

francs. 
PIO. ritalarisiecitehiliintiaccinaibiiteca tial 321,828,701 
March, 1883 . sidelentehtinediaca ee 380,826,628 
RAID iniccnniiticies gitenel te 325,521,110 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

Vienna, April 30. 
The most vehement parliamentary debate of this Session took 

place in the Austrian Reichsrath at the end of last week. It 
arose on the Education Amendment Bill proposed by the clerical 
party, which was opposed by the Liberal party with great 
eloquence, and with the most persuasive arguments. In spite 
of their opposition, however, it was passed by a majority of three votes, the Cabinet having added five votes in favour of the Bill, which would otherwise have been rejected. If the Upper House had not of late been disorganised y the nomination of a great number of peers devoted to the Government, the Bill 
would, no doubt, wo be rejected by a decided majority, B if it be finally sanctioned by the Emperor, its "effecta unit te of long duration, because the pupulation in general disapproves of the innovation, which is a return to an old, and by no means popular, institution. The new Act piaces the schools under the direct influence, and almost entirely in the power of, the Catholic clergy. This isa reactionary measure, which recalls the times prior to 1868, when the Concordat prevent 
dev-lopment of the Austrian nation. es ee . . . 

To ili Act with the idiosyncracies of the rural ieee dea ones put into it a clause, according to which the period of obligato attendance at school is reduced from eight to six years. on The condition of the money market has not changed much The discounts of both the German Imperial Bank and the Austro-Hungarian Bank have decreased slightly, and the prices of stocks have, in some instances, recovered from the fall of ne 2 but in some instances they have fallen of the announcem ; 
ie ee nent of the sale of the bonds for the n Gold Rente ha published. Fifty-one million florins worth of titles poe 
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eet 

cent. were drawn by lottery ; of these, two-th; 
in exchange forthe new titles by the owners, a the teas nasal 
in exchange will be forty-five million florins worth of ‘“_ v 

rcent. Seventeen millions worth must be paid to th Seer | y the Syndicate, which, therefore, has about tw en 
millions of the new titles at four per cent. at its dispoea] 
this reason there will not be a new emission of conyers; i 
so soon as had been generally expected. ma lle 

The accounts of the public income and expenditu 

Hungary during the first three months of 1883 have feat be = 
published, and prove that favourable progress is being mad oe 
the balance between receipts and expenses. The total ed | 
amounted to 80,855,511 florins, against 67,190,759 florins, whick 
the sum of the receipts realised during the first quarter of 1889 
The increase of the quarter’s income is, therefore, 13.664 759 | 
florins, but the extraordinary receipts were so great that the | 
effective ordinary increase cannot be calculated at more than | 
8,640,748 florins. The total expenditure for the quarter 
amounted to 90,475,643 florins ; that is, 1,758,383 florins more | 
than during the first quarter of 1882. 

The condition of the corn crops is at present rather favourable 
both in Austria and Hungary, although it must be remembered 
that everything is a month behind its time. A rich harvest of 
fruit is hoped for, because fruit trees have only just commenced 
to blossom, and are, therefore, not likely to incur the danger of a 
severe frost. It has been ascertained that the abnormal weather 
has destroyed vermin almost entirely. 

The Austrian and Hungarian iron works are still very busy. | 
The coalition of the Bohemian rolling mills has dissolved, 
because the high prices agreed upon prevented the single works 
from accepting orders. 

It has been noticed of late that the iron market, which has its 
seat at Vienna, has lost some of its importance, and that Prague | 
and Pesth have gained what Vienna has lost. | 

In Hungary more high furnaces are being built, and the 
Bessemer processes are increased and extended in many works, 
so that the country is now able to compete with Styria, and will 
probably excel it in a few years. 

In the Khenish and Westphalian works not much business is 
being done. The depression is chiefly owing to a coalition of 
uhe various works, which makes prices so high, that it is easy for 
English Bessemer works to compete successfully. The rolling 
mills in these districts are in a better condition, and do not com- 
plain of lack of work. - 

The Austrian merchants and manufacturers are raising 4 Cry 
against the excessive height of the Austrian railway tariffs, | 
which are a great hindrance to the export of Austrian goods. It | 
is hoped that the Railway Tariff Conference, which has just | 
separated, will have considered this point, and that the tariffs, 
which are higher than those of other countries, will be reduced. | 

The Austro-Hungarian Government has made an arrangement 
with the Union Bank, in accordance with which a branch office | 

of this establishment is to be instituted at Serajewo, and endowed | 
with special privileges, which will enable it to transact all kinds 
of banking business, so as to form a connecting link between the | 

annexed provinces and the Monarchy. | 

Yesterday Mr. Hermann Schulze-Delstzsch, the founder of 
the German co-operative associations, died at the age of Ne 
During 30 years his agitation was so successful that the — : | 

of associations in Germany exceeded even that of their English | 
models. It reached 3,000 societies, comprising loan a 

co-vperative stores, and manufacturing associations. Including 

Austria, there exists 3,800 co-operative socicties, with a capital” 

of £9,000,000. 

SAVINGS’ BANKS RETURN. 

Tne following Return shows the amounts received wd 

and paid to, Savings’ Banks and Post Office Savings wre 

in the United Kingdom by the Commissioners for | | 

Reduction of the National Debt, including ines S 

the Savings’ Bank Investment Account, during the - 

weeks ended April 28, 1883 :— 

Total Amount | Total sont 

Received by the Paid by 

Commissioners. Commi | 

a oeenaml 
; 

oan 

Savines’ BANKS :— 
£ ae 

In money and interest credited ........... 48,360 0 8 149, 

For stock sold or purchased for the 
Savings’ Bank investment account......... 

Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 

SERENE RRR eee eee eee ene eee eee eer aeeeee i 
} 

one 0 9 
In snoney ond interest Cn a ea 303,381 18 0 " 70 | 
For or re or the 1 

Savings’ Bank tneeatioan t account......... 19,930 16 7 ase 
Transfer certificates to and from Savings oe 7 2 1,236 2 5 
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-| At Correspon ’ with 1881-2, of rather more than 3 per cent., while the fall- 

ing Period Last | ing off upon Stock Exchange half-monthly settling days is 
nearly 15} percent. The statistics for the entire sixteen 

nei a £ sd f il , 
otal amount at the credit 0 ap years are as follows :— 

“Tie fund aes 44,275,480 19 7| 43,715,766 14 6 

The Post Office Savings’ Banks) |... 15 3} 40,680,254 2 9} 38,088,906 5 7 On Stock 
Bae schevnsnlonisiesnncsdensosontl 952, | —— Vingnitikte tease. tee. a : 

C08 oa $4,964,685 2 4) 81,804,67 Year. ea ee | oe 

quvisos’ BANK INVESTMENT 
Month. | Days. Days. 

Total am f £ £ £ £ 
Total amount of 3/ per cent. 

1882-83 | 6,189,146,000 | 242,581,000 | 1,169,315,000 | 253,545,000 
1881-82 | 6,382,654,000 | 256,654,000 | 1,379,194,000 | 299,788,000 
1880-81 | 5,909,989,000 | 240,822,000 | 1,205,197,000 | 265,579,000 
1879-80 | 5,265,976,000 | 218,477,000 965,533,000 | 233,143,000 
1878-79 | 4,885,091,000 | 212,241,000 811,072,000 | 221,264,000 
1877-78 | 5,066,533,000 | 224,190,000 745,665,000 | 233,385,000 
1876-77 | 4,873,000,000 | 231,630,000 718,793,000 | 223,756,000 
1875-76 | 5,407,243,000 | 240,807,000 962,595,000 | 242,245,000 
1874-75 | 6,013,299,000 | 255,950,000 | 1,076,585,000 | 260,338,000 
1873-74 | 5,993,586,000 | 272,841,000 970,945,000 | 260,072,000 
1872-73 | 6,003,335,000 | 265,955,000 | 1,032,474,000 | 243,561,000 
1871-72 | 5,359,722.000 | 229,669,000 942,446,000 | 233,843,000 
1870-71 | 4,018,464,000 | 186,517,000 635,946,000 | 169,141,000 
1869-70 | 3,720,623,000 | 168,523,000 594,763,000 | 148,822,000 
1868-69 | 3,534,039,000 | 161,861,000 550,622,000 | 142,270,000 
1867-68 ' 3,257,411,000 ' 147,113,000 444,443,000 | 132,293,000 

The total amount of bills, cheques, &c., paid at the Clearing 
House during the year ended 30th April, 1883, shows a decrease of 
193,508,000/ as contrasted with 1882. The payments on Stock Ex- 
change account days form a sum of 1,169,315,000/, being a decrease 
of 209,879,000/ as compared with 1882. The payments on Consols 
account days for the same period have amounted to 253,545,000/, 
being a decrease of 46,243,000/ as compared with 1882. The amounts 
passing through on the 4ths of the months for 1883 have amounted 

stock held for depositors 
in Trustee Savings 

278,385 16 1; 181,19010 5 
1,218,217 10 1; 896,994 1 3 Banks 

Post Office Savings’ Banks.. 

TO READERS AND CORRESPONDENTS. 

4! The Editor of the Economist cannot undertake to return rejected 

communications. : 

Communications must be authenticated by the name of the writer. 

ee 
——Eeeeee—eee 

BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 

|| Ay Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 2nd May, 1883. 

ISSUE DEPARTMENT, 
£ £ 

4] Notes issued............ 35,770,640 |Government debt ... 11,015,100 
Ota SOON... 4,734,900 | to 242,581,000/, showing a d f 14,073,000/ ed with ° . oe ae 05 I . g a decrease 0 10719, as compared wit 
Gold coin & bullion... 20,020,640 | 1882.” Looking further back still, it is noticeable that the ordinary 
Silver bullion ......... - trade clearances—the “fourths of the month”—have declined very 

— ———— | considerably from the totals reached in the years 1872 to 1875, if we 
35,770,640 35,770,640 | except the figures for 1881-2. The fluctuations in the column of 

BANKING DEPARTMENT. Stock Exchange business have also been very remarkable. 
£ £ Se : . 

Proprietors’ capital... 14,553,000 |Government _securi- The following is the Manchester Bankers’ Clearing :— 

A Rciencn iia ROG MERE aM caiiienccdiineee 14,334,917 April 28, April 2t, April 29, 
Public deposits, in- Other securities ...... 23,615,319 = = — 
cluding Exchequer, Pe ticcisbiseiiesaenins 9,500,915 10 2,680,142 ... 2,301,216 Savings’ Banks, Gold and silver coin 990,237 ey er on cael 
Commissioners of The following shows the amount of the Circulation, 
a Debt,and Bullion in both departments, Banking Deposits, Panking 
vidend accounts.. 7,035,850 re dis for thr hs Other deposits......... 23,533,223 Securities, Reserve, and Rate of Discount, for three months | 

Seven-day and other ending May 2, 1883 :— 
a 218,890 

abies Pera Eg 
48,441,388 48,441,388 | Securities 2g 

Dated May 3, 1883. , ief Cashi Coin and in = y FRANK MAY, Chief Cashier. Date. - ae Abroad, or Depedtta: | Benhtey | Beswve. Re 3 

THE OLD FORM. | Depart- IN 3 
The above Bank accounts would if made out in the old ica pansion neers 

form present the following results :— fe et, le £ etl Meee a E L Jan. 24] 21,807,705] 35,000 in } 25,180,640) 27,653,584 35,182,635) 11,377,863, 4444 
4) Circulati TABILITIES, & ASSETS. £ 22,116,046} 85,000 in | 25,165,975) 26,360,765 34,553,661) 12,377,065) 4734|— 
oat (including Bank | Securities Sendasusdstevensodtaeeceess 39,147,236 | Feb. 22,395,827} 25,000 in | 25,190,175) 27,836,202 33,383,222 12,700,071) > 
PRI HA) acssssesenenes 26,488,615 } Coin and bullion.................. 21,010,877 22'605,922| 65,000 in | 25,068,040} 29,324,613 31,788,977) 12,955,652) 45 
Private deen 7,035,850 | ee 22,975,447| 36,000 in | 24,691,470] 31,638,352 33,113,603) 13,287,882) 444 — Be inticsncconeds 23,533,293 23,142.567| 29,000 in | 24,835,615] 32,509,795 34,266,377| 14,033,977, 43 

aiianens ______] Mar. 7] 22,948,590] 200,0000ut! 24,881,915 32,302,137 35,837,107| 14,056,952 
57,057,688 60,158,113 22,688,201] 347,0000ut| 24,569,155) 32,698,728 36,946,301) 13,816,675, 42 

22,620,724| 164,0000ut! 24,774,665] 33, 
| 22'318,873| 187,0000ut) 25,103,530 

21,941,131} 95,000 out} 26,011,615 
358,000 out! 25,751,100 

21.258,805| 257,000 out! 25,706,040) 3 :936| 11,497,833. 37 
21'186,058|  98,0000ut, 25,613,045] 29,481,799 37,249,362) 11,323,013 

May 2! 21,010,877! 116,000 in _ 26,269,725. 30,569,073 37,950,226) 10,491,152 34 |— 

Subjoined is our usual table, affording a comparative 

The balance of Assets above Liabiliti 
abilities bein 3,100,4252, as . 

account under the can Rest. , Gated in the above 

FRIDAY NIGHT. 

ane Preceding accounts compared with those of last week 

Increase, Decrease. % 

Pun on excluding Bank post bills) .........ccccss00 £ | view of the Bank Returns, the Bank Rate of Discount, 
Mther deposit 00070707" rssreersseeersseseesnssennnees 188,114 “| the Price of Consols, the Price of Wheat, and the Leading 

f Sthaecenee NY ann rsecnneres ndbcsoe ae Exchanges during a period of four years corresponding 
OF pet MO MNeiecnsemeacicean, + 1,961,068 | with the present date, as well as ten years back, viz. :— beaten oes senncnmenanins | a serene 175,181 

Reserve... <r rs tenon senses hasan de 831,361 | At corresponding dates! April 30,/ May 5, | Mays, | May3, | May 2, 
Pai et Be the official return of the cheques and | With the present week.| 1873. 1880. 1831. 1882. 1883, 

~~ red at the London Bankers’ . era TT 
rs’ Clearin a Circulation (excludin £ £ £ £ £ 

g House Bank post bills)......... 26,100,700 | $7,080,000 | —— 25,541,910) 26,200,725 
1883, Public deposits ............ = vod onanesra PR — onan ’ 

ae en Soeeeeenmmatibans 13380968 | 15,962,730 | 13,689,359 | 1 13] 14,334,917 
Prareday wwe ApE. 261 16 a £ £ Other securities ro 25,808,478 seeanens 13,317,119 20,7 23,015,s19 

Debates, > pr. 19 | 16,743,000 ‘ Reserve of notes & coin) 1,° 5,079, 0,491,15 
Saturday | » a Tot04,000 |, 20 16,228°000 pe HH ne en 000 Coin and bullion ........ 22,164,007 | 27,988,832 | 26,256,509 | 23,27 21,010,877 

]| Monday: 7" | a 13,727,000 » 21} 16,965,000} |, 29) 21,496,000 | Proportion of reserve : 
Tuesday U vmneeeeee, May 1 i » 23 | 15,473,000 |May 1 19,325,000 | _ to liabilities ............ 333 % 463 % 43 X 43 4X 

tdnesday pane Sisneee » 24] 16,107,000| , 2} 17,150,000 | Bank rate of discount 4% 3% 2h % 3 3% 

Total ome] 9 | | -o 8 et - of wheat| 54s 10d wt 9d enue | oe ‘2s a... verage 
” 9 Rte ee: 98,078,000 147,870,000 | Exchange on Paris (sht) 25 $2} 45 | 25 27} $24) 25 22 974) 25 25 183 234 
8; ¥ Settlingday. 4 Monthly — A (sht)} 12 0} i | 12 14 24 12 12 oF 1 
it J. Lubbock’s Consols Settling-day. —_ Hamburg (3mths) 20 52 20 67 20 67 | 20 20 

: _ annual statement of the London Bankers’ Clearing-house return...'11?7,°35,000 149,127,000 141,3;1,000 14 131,004,000 

The amount of the “other deposits,” compared with April. The & on is, as usual, made up tothe 30th of 
the “other securities,” showed in 1873 a deficiency of res show a deereased clearing, as compared 
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6,499,9587; in 1880, an excess of 6,574,436; in 1881, an | everyone was considering up to yesterda 
excess of 6,437,708; in 1882, an excess of 2,571,0860. 

In 1883, there is a deficiency of 82,0961. 
In 1880, the decided rise in market value of money at 

the end of April was followed by a pause, and best bills 

could be placed 3 below Bank rate. The reserve lost 

660,000 on the week. 
In 1881, money was very easy, short loans being 13 per 

cent., and the stock markets were very buoyant. 
In 1882, the money market was rather firmer, and the 

usual outflow took place for Scotland. The second moiety 

of the Italian loan, and a ntmber of electric light and other 

concerns, were introduced to this market. 
The following are the principal items in the accounts of 

the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

not the action of the Bank of Sneied 1 Whether op | 
nd |; ; 

checking the system of short loans, would iy in | 
immediate advance in the rate of discount, On Tu. es 
and Wednesday even the best paper was discounted ; 
Lombard Street, subject to the Bank rate of Thursds in 

at an advance on 3 per cent., and under such ioe 

stances a large amount of paper was forced upon the Bank 
where the demand was really a good deal in excess a 
market requirements. The precautionary nature of the 
demand is shown in the published return, where side by | 
side with the increase of 2,000,0007 in the other eccwsiti, 
there is an addition of 900,000/7 to the other deposits, sad} 
that in the face of the Ist of the month payments, and some 
small withdrawals for Scotland. It is partly to this latter 
cause that, in spite of the influx of 116,000/ gold from 
abroad, the coin and bullion item exhibits a reduction of 
175,000/. More coin has gone to Scotland within the past BANK OF FRANCE. 

alii ay 4. ao 26. | earnest manne: two days, and the next Bank return will cover the bulk of 
ID. silicided STeisihcakannsnalessiil 82,269,000 | $1,825,000 | 440,000}... such temporary withdrawals. 

Private securities nen 2.27774 §3788:000 | 51:875/000 | 1,880,000 Yesterday, when it was found that the Bank of England 
: Liaiinixs. E had resisted the temptation to put up their rate, there was 
Government deposits 2.77777 "s20r'000 | eeoro00 | | jdo000 | a good deal less pressure for discount; but no business is 
Private deposits ..........cssccssss1seeresee) 17,652,000 | 18,612,000 |... | __ 960,000 being done under 3 per cent. In this the market is right, 

IMPERIAL BANK OF GERMANY, for, although there is just at present no demand for gold 
one. APES | ARSE. | eregane. | Decmase- | for export, the position isso strained that the prospects are 

Coin and bullion.............s.sssceeceesesee 81,074,000 | $1,260,000 196,000 ; ve | certaily in favour of a rise in quotations at no very distant 
Discounts and advances .............00.05 19,875,000 | 18,966,000 | 909,000 | 4 

LIABILITIES, ra date, even if it does not come in the next week or two, 
Notes in circulation ...................0.005 37,545,000 | 35,910,000 | 1,635,000 si re 47 jlw 3} sed a hi Current accounts 0 9'635,000 | 10300000 || «688,000 | Money was firm until yesterday, but has since eased a little, 

and could to-day be had at 24, ? per cent., though this wasthe 
Consols settling-day. 

The leading feature in the Bank return has already 
been noticed, but it should be remarked that in the ordinary 
course the other securities should be reduced in the second 

ee NATIONAL BANK OF BELGIUM. 

| April 26. | April 19. | Increase. | Decrease. 
ASSETS. | £ £ & £ 

Coin and bullion 8,800,000 | 8,851,000 | se 51,000 
Home discounts 8,370,000 | 8,202,000 168,000 
Foreign do 2,777,000 | 2,910,000 

ID siisienccitinecaisiccnsibclaidlns 13,330,000 13,394,000 | ee = 14,000 | week of May. The reserve has lost 832,000/, and as the 
PORE ons nrorsrersreses senses sosssseecel_ByS876,000 | 2,601,000 | 185,000" _..._| deposit liabilities are heavier, the proportion of the reserve 

ISTRO-HUNG N BANK . ; saree ners eee - Decrease | thereto has come down quickly, being only 34 per cent, 
le oé. srease, ° . : eden £ at on “e | against 43 per cent. at this time last year, and 48 per 

a Gere On) eee ee | ae cent. at the commencement of May, 1881. The active or 
Discounts and advances adiaimiiaaaal 16,465,000 | 15,208,000 1,257,000 | culation is larger by 657,000/, but probably most of these 

4lAB IES, 
. s ; Circulation it erie cieeesaanerecahoneniieg 36,192,000 34,359,000 1,833,000 notes will come speedily back. : j - > ° 

NETHERLANDS BANK. It is to be remarked that this week’s bankers clearing 
: —") i “April 21. , Increase.) Decrease. | return reaches 131,094,000/, a decrease of Te 
SSETS. £ > | . 2 ; 2 renee . - ad — 5 

Coin and bullion—Gold ..........c...000. 8,174,000 | 2,596,000 578,000 compared with the corresponding week last year. Of this 
al Silver ieececaaall 7,912,000 | 7,915,000 = 3,000 | decrease, 7,824,000/ is accounted for by the falling off upon 

Disc OOVMOGB oi sivicccicicsiccecd 909,000 506, “ie 7 : i ah LIABILITIES, a 97,000 | the Stock Exchange settling-day alone. ea 
Notes in circulation ...........ccccsessseen | 16,055,000 | 15,877,000 | 178 Silver is sti 503 { shows no sign 0 Deposits nnssesswseernenreernreeeeneeet 16,000 | "415,000 | te 251,000 Sliver is still quoted at 5050 pares, and a i recovery, although money is in strong demand in — 

At this time last year the price was 524d. The a, 

of India Council bills on Wednesday was proceeded with @ 

¥.. uae SWISS ASSOCIATED BANKS. 

April 21. | Aprill4.” Increase. | Decrease. 
x £ & > 

Coin and bullion 

° . ° : , arison wit 
229,000 | having various periods to run, and a compari Lucie! 885,000 | 361,000! 24.000 . 

previous weeks, CANADIAN CHARTERED BANKS. 
NKS, sacttivaseatenicsc: A 

po ibis ents: — 31. ry. AaTeaen, Pernapen- es | Bank Bills. | Trade Bills. 
ash and Dominion notes ...............] 8,082,000 3,381,000 | 8s 

= 
0 cu - y , ’ eve 6 Mon! 

Discounts CUTE soe. csnevsseene] 26,245,000 | 29,101,000 2,556,000 _&¥ |8 Months.|4 Months.|6 Months. 3 Months,¢ Moo |_—— 
= ? , SAAB ES. ee cemapeaeenestene seaman fhpamaare cannes e bets eR P ¥ 
Notes in circulation a) ro ° ° 9 - | %, ; nee ssossseeesee} 6,162,000 | 6,808,000 | 8 % % <a at DePOBIES a esene sce} 14,509,000 | 19,290,000 | 121 ooo | Feb. 2 ah 4 a8 si8 si 4) 3 | 
may" NEW YORK ASSOCIATED BANKS. ae 23... 313 | 8 8 Boog i | 33 | 3 

————-—— . Senivarmepantaniatieenac eee _| Mar. 3...) 38) 2 2 2 ; 2 3 ie —s a 21. | Increase. { Decrease. 9... 2 3} 3 8 23s | : : : } 

Gs i at se tte eons 2: =. £ 16..,233) 2 2 | ef i 
Loans and discounts 777°" | 10:740,000 | 10,780,000 | 40,000 23../2}3| 2 34 2 ce | 3 —— vere GE5850,000 | 62,160,000 | 43,000 | 30...,3 | 2 2 a; | 331 | BM, " tn, Coo , 3,920,000 | 3,680,000 | 240,000 April 6... . | 2 ; z . 3 CS a He | 

i re OM nee eeeeeceees 8 POs ee eeeesesees 1 « ' 13...) 2 2 1] Net deposits. Rien cee Saee ey os 40,000 20... ; 3 2k é af $3 | 8 | 
RESERVE (Specie and Legal Tenders). = ne | 640,000 " 27...| 23 3 $ s ; 3} | tf | Se Legal reserve against deposits 14,495,000 14,335,000 | 160 TT Poe TS 8 th 4 4 : 3h 348 . | oti Actual excess ............... ("deficiency' "165,000 | “t95'909 | aula ‘ts at call and 2 
Converting the reichs mark at ls} Oe Au 40,000 |... The current allowances for deposits @ 

at 2s Ba; and the franc and peseta at 2% =i ae Ss the Detah 4 florin | are given below :— . 
ia glish money at 4s per dollar. ¥ uced | Private and joint stock banks at notice .....---:--**" 

Discount anp Money MarkKeEt.—This has been ~ Discount houses at call ......... se-anserees senaeieil 
turbed week in the money market. The question which as rider, Boer 1 ~- fourteen days’ notice ......-+++::77"" 

: ..| 2,165,000 | 29 " . . ' ; e I si730,000 | 740100 7 | “Yoo | the Bank of England after the fashion now — ; 
etineentreelipetneemtentntindennensis . ’ ’ ’ eee , > ‘ + ¢ ae § r 55° ACs, 

: ____ BANK OF RUSSIA. ~~~—S———| lacs were offered, but the allotment was actually 59°60 443 

aamne | ApHl24. | ApriTi?. | increase. | Decrease. | consisting of 12°6 lacs in bills at 1s 7fd per rupee, at” 
aes Bullion (at 7 roubles) annie } 24,594,000 | 24 spaeco 66,000 lacs in telegraphic transfers at is Tied. a a the easury Debt (at 10 roubles)............ | 30,000,000 | 30,000, ; sMali é as i 8 74d, masin 
aneée to | 90:000,000 | 30,000,900 |. further small amount has been placed oer Ties rupees 

Circulation Issue (at 10-roubles) ..... 118,351,000 113,351,000 rab total allotment since the Ist April 2,43,44,0 Poe ACTIVE oss son eeenes 105,686,000 105,262,000 | 424,000 | realising nearly 2,000,0007. ] N ; > MEY ; ~~ s ' jverpool, | ; nor MEXICO. __ The firm of Fritz Andres, cotton merchants, of —_ = 
a Assure. | _ | Bake | increase. | Decrease. | Manchester, and Alexandria, have filed a petition to-aY, 

Diseouints and aivances 7") $6008 | 854,000 | 133,000 | liabilities being estimated to exceed 150,000/. et ; aren 000 731, 83,000 We subjoin our usual discount quotations for pap 
Circulation ............. 845,000 | 574,000 | J ie Current accounts 5 361, 
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Closing Prices Closing Prices Inc. 

Last Week. ey or : 

don and Brighton.........cccccccccescreee ZL 3 —————— eeevevene - 

— A — alia NOTE SK cer coeeee 108} + 

London, Chatham, and Dover . 274 j seein’ 263 74 - 

Ditto Arbitration Preference 105 oiveaenr 1043 5 _— 

| London and North-Western.... 17GB cov ccc eee 1768 § —- +t 

| London and South-Western.............+.-+ 134 5 1334 4 - j 

Manchester, Sheffield, and Lincolnshire 88 9 87} 8} -- 

Ditto Deferred ............:0ccesceeeeseee nen ees 50} Bere tvnee t 50k - 1 

Metropolitan ........ sdadpitapemcbaedie taser WZ § —«-—_aeocceeee 1163 173 — 

Metropolitan District..............secesseeees GO} GOR ean eeeeee 58} 0 -— 

SEINE son cscesshsauccusesbotpawserss incoteltsiireth TST BR ~ —cescnv cee 137% g ~ 

| North Staffordshire...............:cccsscccveee QE Z ————aaveeveee 91 2 ae 

| North British ............s::scesescessrerssereee WEB ——kacvesene 1003 f — 1 

North-Eastern—Consols.............0+0:2seeees J ee 172 + 

Borth- aster ......00.ccssevecccrscecvccsscevese ee nantes 12s oS + 

Ditto Deferred ...............:.:sessesesseseee 1148 § cove Sees 

The traffic receipts on seventeen principal railways of 

the United Kingdom, of which a list is subjoined, 

amounted for the week ending April 30 to 1,126,591, 

‘being a decrease of 14,480/ on the corresponding week 

of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 

Week’s Receipts. Half-year to date.t 

Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 

ing Week ing Period 
Amount. in 1882. Amount. 1882. 

£ £ £ £ 
Great Eastern.............+.0000 59,359 + 2,333  ....c.008 915,149 + 
Great Northern ......00..00cc0000 69,258 — 2,739 ......... 1106148 — 

ere: 144,271 — 3,479 ....... 2324813 — 
| Lancashire and Yorkshire .. 67,841 — 1,019 ......... V138715 — 
| London and Brighton ......... ; — 8,006... 579,409 — 
London, Chatham,and Dover 19,769 — 2,468 ......... 324,515 — 
London and North-Western 195,961 + 1,554 ......... 3,100,044 + 
London and South-Western 46,254 — 6,291 ........ 745,210 — 17,276 
Manchester, Sheff.,& Lincoln. 33,465 + ae 547,886 + 24,361 
Metropolitan ..................00 12,261 + a 203,398 + 8,917 
Metropolitan District ......... 7,004 + Oe 124,799 + 1,401 
MIL: on.ci tein etetibk dan ibonions aoe SS EE nw 2,247,887 + 39,669 

| North-Eastern .............s000 128,035 + Dee. catbiss 2,059,812 + 33,923 
South. Eastern............cccccveee 36,658 — 1,187 559,227 — 9,925 
I te nian tiie 56.998 — ee crdenieay 708,930 + 8,844 
*Glasgow and South-Western 22,002 + eee 267,772 + 2,273 

| *Worthh Britigh  ...0.....0..00000 50,288 — 1,682 ......... 25,960 + 19,784 

1,126,501 — 14,480 ......... 17,579,674 + 94,103 

* In these cases the aggregate is calculated from the beginning of August. 
+ We give the agyreyate as published. 

| $ Exclusive of Cheshire lines + 1,120. 

| CorontaL Raitways.—The feature of the week is the 
_ further heavy depreciation of Grand Trunk securities ; while, 
| on the other hand, Canadian-Pacific have risen, upon a 

| notification that the shares taken by the New York- 
| Amsterdam Syndicate have all been placed. 

Closing Prices Closing Pri 
British Possessions. Last Week. this. —" ales 

Bombay and Baroda ...........cc.cccescesseees ee. soe. 144} 5} ; 
Grand Trunk of Canada ..................008 ae. abe 9} 2 onsale 

Ditto Third Proference...,........:.cccccs 4B 2 ———ceseconee é 73 -~ of 
Great Indian Peninsula...................0.++. scare 143 5 
Great Western of Canada......... ........... 58 & ~- 153 _ % EE Te whutea tnnencatiticinsinaiigiel 127} 8h eee capone 

American Rattroap Securrties.—Canada Southern have 
risen 1, Central Pacific 2, Denver and Rio Grande 
Mortgage 33, Do Common Stock 3, New York, Ontario, 
and Western $100 shares ?, Norfolk and Western Preferred 
1, Oregon and California First Mortgage 1, and Wabash 1. 
The most important movements, however, have been of an 
adverse nature, Illinois Central shares having fallen 4, New 
York Central shares ? 2, New York Pennsylvania, a i 
Ast Mortgage 14, and Pennyslvania $50 sm ] Fa eet 

Foreicy RatLways.—Central Argentine has risen 6, and 
many other South American lines are rather firmer 
Mexican Ordinary was, however, 2 down at mid-day to-da ; 
but recovered in the afternoon upon the notification of “ 14 per cent. dividend. The Obligations have moved 

| irregularly, 
Banks.— Anglo-Egypti: j ! gyptian are 2 down; Chartered : cantile, }; and Consolidated, 3: ' a 

New London and Brazilian }, and aun Se a CommerciaL, InpustriAt, &c.—Anglo-American Brush | Tl and 101 paid, are respectively ? and 14 lower; City of | eep at eae 2; earn Electric, 3 ; Nobel's Explo- » 46; and Swan E ic, } ‘ry 
have, however, anita ee 

Gas. — Brentford has rise 
and London 2; but 

nl, Imperial Continental 2 
South Metropolitan A is 2 lower. 

a i r radon has improved 2} on the week; 
Mines.—South C 

Cape Copper, 1; Colorado, #3 and General, }; but Mason 
del Rey, 10. Barry have fallen }, and St John 

ISCELLANEOUS.—-London Steamboat reference has im- proved 2; Assam Tea, 3; Ania Aidtinies Telegraph Ee. 

BuLuion.—The followin heat hes 
ferred, } ; and London General O 

Pixley and Abell, dated May 32-0 om he “ireular of Mesers 
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Gold.—The demand for gold has been toler ite eat 

week, but the arrivals have been so nearly ae - the 
that only 53,000/ have been withdrawn from the Bank On € orders 
hand, sovereigns to the value of 197,000/, received fron the 
have been sent in. We have received since our last ae Central America, 30,0001 from West Indies, 200,100 freee 0m 
1,700/ from the Cape, 3,540/ from Brazils—total, 284.340) Tl 7 | 
has taken 30,000/ to Bombay, and the Derwent 5 000! to e. epaul 
Indies. are : 7 ° oun 

Silver.—The bulk of the arrivals since our last. whio 
hand the end of last week, have been placed * ‘at Came to | 
market has since become weaker in tone, but there is » aos The | 

price. The amounts received since our circular of 26th April ge in | 

follows :—-23,690/ from Buenos Ayres, 15,300/ from West on 

28,6001 from New York, 67,000/ from River Plate—134,500/ The 
Derwent has taken 5,000/ to South America, and the Peninsular a | 
Oriental steamer 82,5001 to Bombay. and 

Mexican Dollars.—The Para brought 58,000/ from the West Indie | 
which were placed at 49;;d per oz for shipment hy next ee 

steamer. The market is pretty well cleared of this description i 
coin, but the French steamer, due at St Nazaire about the lth ink 
has 96,0007 on board. | 

FOREIGN RATES OF EXCHANGE ON LONDON. | 
ag Sli 

Rates of Rates of 
wy Exchange — Exchange ih 

| ‘lon Lond’n. \ “on Lond'n. 

25.20} chs.| Short ; ( sel. pm.| 
o| 95.95 _. |Melbourne...... Mar12 i buy idis O° dyest 

12.04 — jLisbon ......... ‘Apr.28, 53t —Smdate 
20.46 — Rio de Janeiro) — 2) 214d \90dys st 

20.47, | — |Port Elizabeth| — 6 {3/48by)) ih 
25.22 “ (acpmsel j 
20.45 — |Valparaiso.....)—..! ... i 

Do ............| — 1) 20.81 |3m date|Batavia .........) — ... be a 
Hamburg ...... }— 2) 20.29 — [{Yokohama......Marl0 3/8 Mt magt | 
Vienna ......... — 2) 11.98 — (jSingapore.......May 2) 3/7 = | 
St Petersburg.) — 2] 233} — (Bombay ...... i—-~ %§ We leo 
Constantin’pl..) — 2) 10.97 — /|Madras .......... — 3 1% = | 
UG ic dniecics — 2} 2520 — (Calcutta ...... ~ & ih a 
Florence «| — 2) 25.16 — jHong Kong...) — 2 37 - | 
Madrid ......... }— 2] 47.30 — (Shanghai ...... lm 2 il ons 

COURSE OF EXCHANGE. i 

if 
| Price Negotiated on Change, | 

| May 1. May 3. 

| Money. | Paper. ) Money. | Paper. | 

RNR visa nsssevniovviccccaadnsessbidash 3 months | 12 33/12 4} 12 33/12 4 | 
PD inasnisvenesntetersnibenssssmntvennnssbess At sight | 12 Of | 12 17) 12 Of) 22 ]j | 

RNIN  Scvccnsanarncsesconabcorencesnensses 3 months | 20 64 | 2068 | 2064 | 2068 | 

SOMO saab iscssaatstennincosennd bansbbnoniininls — | 2064 | 2068 | 2064 | 08 | 
Fre.nkfort-on-the-Main — 20 64 | 20 68 |, 20 64 2% 3 | 

NE cic oaneinnshchscets dish taluneentobiok — {1211} 2 1p) 21h | 12 134 | 
OR rtdeiniin~enpesrmpiemegraenqete — | 12 1g | 12 13], BY) BH 
Aiitwerp -- | 25 463 25 514 | 25 46} 25 51g if 

Pctersburg _ } 23g =| 23 is 234 | Bis | 

TIS saichntial eateisiaeeeaneteminioienll Cheques | 25 18} | 25 23} | 2520 | 3% | 
sa satsbtnotanemnein welesgues Smonths | 25 40 , 2545 | 25 41} | % ‘a | 

Marseilles, &c. — =| 25 41h | 25 46h | 25 413 | 5 Mh 
Genoa, Naples, &c. ......... — (|(2% 50 2 55 25 50 | 2% 5 | 
Madrid .......... — | 462 46} 46} | 46 
Barcelona ae 465 | 4655 46% my 
Cadiz ... — | 46h | 464 > 
Seville ... — 4615 . it | 465 at \} 

Valencia . — 463% w 16 mf 
Malaga — {dey 468 | 45 | Mt | 
Lisbon ...... — {sig | 52 | El} \§ 

Ds ci lndtincntensteitéstnnmimenaiat |51g | 82 bg 

NOTICES AND REPORTS. | 

RAILWAY COMPANIES. | 
7 ° : “) 

Alabama Great Southern—The gross receipts m 1882 were | 

$856,757, as compared with $789,375 in 1881, and $643,130 in en 
The accounts of the American corporation show a balance “2 7 

revenue of $171,110, or 35,208/, which includes $21,503, «. ie 

brought down. After deducting 2,1561 expenses of the | o 

company for the year, the sum of 20,431/ will be paid in div ; Ol 2 | 

the preference shares held by the English undertaking, an¢ ale 

to the Alabama, New Orleans, Texas, and Pacific J uncon * 

Company (Limited) for subsidy, leaving 6091 to be ss 60 

It is proposed to raise 250, in preference shares, including ™, 

this year, chiefly for the relaying of the road. rt of the | 
Midland of Canad1a.—The oon have issued the repo! ot fet 

working, as consolidated on Ist April, 1882. The gross oo Dior | 
the nine months to 31st December were 179,350/, against I: ak 
the corresponding period in 1881. After deducting aah as been| 
providing for the full interest on the obligations, 4,74 
carried forward. co mnne Mortgage 

National Nitrate Railways of Peru 7 per_ Cent. econ ae 

Bonds.—The numbers are published of 187 bonds ee .. 

6,400/, which have been drawn for payment at par on Ist 

at the offices of the International Financial Society. _ announce | 

New York, Pennsylvania, and Ohio.—The voting abort will! 
that, on completion of the First Mortgage Trust, arrange tation, 
be made for (a) the trustees going out of office yoy mn ni b) for 
vacancies to be filled up only by the certificate-holders ; pons ; (¢ 
retention by those depositing their bonds of the July “ getting * 
the return of the bonds in the (improbable) event of 20 
quotation for the new certificates. 

{ 
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Turkish Finance.—According to the monthly statement of receipts 

the total collections in March amounted to 133,505, of which 129,361/ 
was from the six indirect taxes. During the fourteen months ended 
12th March last the aggregate received was 2,204,000/, including 
79,000/ taken from the “ Reliquat” account. Of this the service of 
the debt in September last absorbed 1,174,000/, and that in March 
880,000/, leaving 150,000/ for the redemption of Group L. 

ASSURANCE COMPANIES. 
Equitable Life of the United States.—-For the year ended December 

31 the total income was 2,417,378/, and the amount of the funds at 
the close of the year was 9,979,625/, against 9,197,222/ 5s at the 
beginning. The total assets amounted to 10,005,364/, and the surplus 
as regards policy-holders was 2,199,723. 

Pelican Life.—There was a premium income of 92,552/ for 1882, and 
an income from interest, &c., of 54,103/—-together 146,6552. The 
claims paid took $9,003/, and endowments, surrenders, and annuities, 
7,350/. Expenses came to 7,729/, and commissions to 3,808/, while 
18,7122 was distributed as dividends and bonus. The total expendi- 
ture was ]27,833/, and the amount remaining;to be added to the funds 
in hand was about 19,000/. The total funds are 1,300,361/, including 
the paid-up capital. 

Reliance Mutual Life-—The new assurances effected during the 
past year amounted to 282,040/, producing in premiums 9,601/; the 
total annual income was 103,903/; the accumulated premium fund, 
by the addition of 18,210/, was raised to 555,958/, the claims being 
59,611/, and within the expectation. The actuary reported the funds 
to be in excess of the society’s requirements by 83,873/, which, after 
deducting the usual reserve of one-third, is divisible amongst the 
participating policy holders. 

Scottish Amicable Life-—At the annual meeting it was reported 
that for 1882 policies were issued for 508,594/. The new premiums 
amounted to 23,818/ ; the death claimr, after deducting reassurances, 
amounted to 163,197/ ; while the sum of 5,530/ was paid under endow- 
ment policies. The accumulated funds amounted t> 2,405,650/, show- 
ing an increase of 89,929/, and the annual income to 305,203/. The 
total assurances at 3lst December last amounted to 7,683,194. 

Scottish Union and National.—At the annual meeting, it was 
reported that 1,140 new life policies had been issued during the year 
for 633,116/ out of 777,141/ applied for. The new yearly premiums 
were 23,367/. Deaths had involved claims for 224,087/, con twenty- 
one endowment policies for 6,070/ had become payable during the 
lifetime of the insured. The fire insurance premiums of the year 
were 197,923/, and the claims and expenses, including an ample pro- 
vision for unadjusted claims, were 172,508/. The net profit on the 
fire business was 25,415/, which, with 20,5617 of interest and divi- 
dends on the shareholders’ funds, made a total return (irrespective 
of life profits, which do not come into account this year) of 45,976/. A 
dividend was declared of 16 per cent., and the balance carried to 
reserve. The total funds were 2,952,656/, and the gross income 
686,455/. 

Standard Fire-—For the year ended December 31 the loss upon 
the revenue account was 31,912/, reduced by the application of the 
reserve to 21,912/. The premiums amounted to 146,142/, and the 
losses to 125,530/.§ The directors call attention to the unfavourable 
results of 1882 in the case of almost all fire insurance offices, but 
regard the year as having been exceptional. A material saving in 
expenses is anticipated for the current year. 

Straits Insurance, Limited.—Capital, $2,000,000 in 20,000,000 shares 
of $100each. The object is to supply a want, stated to have been 
long felt in the Straits Settlements, for a local Marine Insurance 
office ; and it is intended to establish agencies in Europe, China, Java, 
India, and Ceylon, and to allot a proportion of the shares in those 
countries, 

Yangtsze Insurance-—According to a telegram, the dividend to 
shareholders for 1882 is 1S per cent. (same as previous years), and a 
bonus of 15 per cent. has been declared to contributors of business 
(whether shareholders or not) on amount of net premiums paid by 
each, 

: eading Deferred Income Bonds.—Holders of 

pee ee i script under prospectus of January 4th, 1881, 

allotment that all unpaid allotments and scrip for said bonds 
are inf 7 ot fully paid before the 2ist inst. wi 1 on that day be 

which oe the company. The company engages itself not to sell 

friited said Saavel: income bonds which may be forfeited at less 
ae al price of 30 per cent., or $15 for a bond. 

MISCELLANEOUS COMPANIES. 

_At an extraordinary meeting the resolution 
the name of the undertaking to that of 
brian Railway Company, Limited, was 

Bilbao Iron ete 

iously passed, chans 

Pevpilbae River and Canta 

| confirmed. : ‘ ie lacing 1,000/ to the reserve for the deprecia- 
ed cake equalisation of dividend account, there is 

a "eraitablo total for the half-year of 9,862/, out of which the 
| directors recommend a dividend of 4 per cent., making 74 per cent. 

| for the year. The sum carried forward is 262/. 

x Davis and Co.—At the annual meeting dividends were declared 

for the nine months ended 3lst January, equal to about 17 per cent. 

num. 
oe and Globe Telephon: and Maintenance.—The company have 

| announced that they are prepared to erect improved telephones in 

| any part of the city at an annnal subscription of 10/ 10s per annum. 

| National African.—Warrants for an interim dividend at the rate 

| of 10 per cent. per annum have been posted. = 
| New Zealand Agricultural—The report exhibits an available 

' balance of 5,081/, out of which it is proposed to pay a dividend of 
| 5s 6d per share, making 7 per cent. for the year. The sum carried 
| forward is 476/. 3 

New River —At the Auction Mart, on the 2nd inst., Messrs Fox 
and Boustield sold one half of a King’s share and smaller propor- 

‘tions thereof, also 20 100/ new shares, the total amount realised 
being 60/, 6 per cent. The King’s shares were divided into 62 lots, 
and realised at the average rate of 91,000/ for an entire share. The 
| 100/ new shares fully paid were sold in 20 lots, and realised 380/ and 
385/ each. 

Pacifle Steam Navigation.—The net profit for 1882 is 64,780/, 
| including 8,237/ brought forward, Out of this a dividend has been 
declared of 1/ per share, which absorbs 59,085/, and leaves 5,695/ 
| to be carried forward. A bonus of 1/ per share is also declared from 
| the underwriting account, which will leave the balance of that 
account at 120,998/. 
| Teleyraph Construction and Maintenance. — It is notified that a 
| distribution of 1s per 5/ certificate will be made on the certificates 
| issued under the ‘rust Deed of 1875. 

MINING COMPANIES. | 

| Colorado United.—The company announce an interim dividend of 
| Is per share. 

Kichmond Consolidated.—The directors have declared a dividend 
| of 5s per share. 
| tio Tinto.—For the year ended Dec. 31, the gross profits, including 
| 10,4560 brought down, amounted to 748,764/, and the net sum avail- 
able, after providing for all expenses, interest, &c., was 477,183/. An 
| interim dividend of 12s per share was paid in November, and a further 
distribution of 163 per share i i ;  outied forward I 1are is recommended, leaving 22,183/ to be 

BANKS. 
a of Constanti nople.—At the general meeting (Société Anonyme) 

| x ustantinople, on April 28, the payment of the dividend coupon 
| No. 11 was fixed at 9f, or 6 per cent. per annum. 
; an of N ew South Wales.—At the half-yearly meeting at Sydney 24 vidend was declared at the rate of 15 per cent., and a bonus of 
Bist March Wee — being 8? per cent. for the half-year ended 

| now aiinas 520, — has also been increased by 20,000/, and 

| Vational of Australasia.—A telegram states that at the annual 
13 held at Melbourne on the lst inst., a dividend at the rate of pn cent. per annum, and a bonus at the rate of 14 per cent. per 

was declared ; a balance of 10,0001 being carried forward. The dividend and bonus j 
register on the "th oo is payable to the shareholders on the London 

NEW COMPANIES AND CAPITAL. 

City and Suburban Frecrhold Land and Ground Rent, Limited.— 
Capital, 100,000/, in 5/ shares, and first issue 10,000 shares. It is 
intended to acquire the Narbury Park estate, near Croydon, and some 
other properties, with a view to reselling in plots. 

Condensed Milk and Dairy, Limited.—Capital, 50,000/, one-half of 

which, in preference shares of 5/ each, is now to be issued. It is 
intended to carry on a milk contractor’s and dairyman’s business, 
and also to manufacture condensed and preserved milks. 

Manchester, Bury, Rochdale, and Oldham Steam Tramways 
Limited.—Subscriptions are invited for an issue of 150,000/, in 10/ 
shares. The sum of 200,000/ has already been subscribed for the 
Manchester, Bury, and Kochdale section, and the present issue is 
made for the Bury, Heywood, and Rochdale, and Rochdale to Oldham 

STOCKS, 

15, yPtian Finance. —The particulars of returns dated Cairo, April 
| Stock, the ree to that date on account of the preference 
revenues 8 ly of which required a total of 593,717/. The 
| telegraphs ar Y appropriated to the stock—namely, railways, 
‘leaving an a0 i of Alexandria—yielded a total of 573,3791, 
| plete the i ie i to be taken from the Unified revenues to com. 
| uee ES 

ceed Ne gcernment 4 per Cent. Loans of 1881 and 1882.—The 
ment, wi Sainte ta a as agents for the Queensland Govern- 

| 2,733,000 nders for 2,500,000/, part of a total issue of ‘YW authorised. N : , : : : ; : 7 
| and ¢ r No tender will be accepted below § vent., | 1 8 cent. interest is to be paid until at least 12 miles ils amma 00, 30 a ak | Sn s in th eemable July 1,1915. The proceeds will be applied Seville Waterworks, Limited.—Capital, 500,000/, in 201 shares ; € construction of railwa ys, telegraphs, docks, harbours, &c. present issue, 400,000/.—The company has been formed to purchase a 

concession from the municipality to Messrs Easton and Anderson, 
for the sale and distribution of water for a term of 99 years. 
Messrs Easton and Anderson, who are also the vendors, are to con- 
struct the works, and the company are to pay them the sum of 
380,000/, this amount including prelimi expenses and interest 
during construction. The contractors will also lease the undertaking 
for three years, at a reutal of 21,000/ per annum. 

Tasmanian 4 per Cent. Loan for 500,0001.—When the tenders were 
opened at the Bank of New South Wales, the amount tendered for 
was found to be 500,200/, at prices ranging from the minimum up to 
101/ 138 6d. The average price of allotment was 98/ 10s. 

| $7,000,000, in bow lications “for 1,024,590/, of a maximum of 
Per cent ao of 1,0007, 5002, and 100/ ed at the price of 90 

| March last, in onder, suet Under the authority of a law of 14th 
| Provincial Bank of Co previde funds to increase the capital of the 

ing of the 7 not Fe, and also to pay of the amount out- 
| Vincial Bank wa, Pet cent loan of 1874—viz., 208,100. The Pro- | has paid a divtas,<st#blished in 1874 with a capital of 200,000/, and 
cipal and Suiadian ae of 16 a cent. for the last four years. The prin- 

ts, and is alse cans ©an ls a special charge upon the bank’s 
rec upon the general revenue of the province. 
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THE CORN TRADE. 
ee 

Marx Lanz, Frmay Evenrna. 

A generally low temperature and oceasionally slight frost have 

retarded the pr of the growing crops, and kept vegetation 

Red . But the outlook is not in any important par- 

ticular less promising, and the condition of the crops remains healthy. 

The trade in every department has been quiet, yet with a tendency 

to increase of firmess in prices. According to the last weekly returns, 

the imports of foreign wheat into the kingdom were somewhat en- 

}| larged, as also were farmers’ deliveries of home-grown. Arrivals 

since, so faras returns are made up, are moderate. The trade in the 

| early part of the week was very quiet. Nevertheless, the country 

markets remained firm, and in the ports there was no pressure to 

sell. During the last day or two the cooler weather and the harden- 

ing of values on the Continent as well as in America has assisted 
the stability of our markets. There is a demand for wheat for the 

! | interior of Germany, which gives the market there a substantial basis, 
and keeps prices at the German ports too high for importing here with 
profit. From the United States the crop reports are conflicting, and, 
on the whole, not so favourable, whilst New York wheat quotations 

| are two to three cents higher on the week. At Mark Lane to-day 
prices were firmer, without being quotably dearer. The floating 
cargo trade for wheats is also firmer, off coast American red winter 

| wheat has been sold up to 44s 44d, American terms, and Califor- 
| nian, No. 1 standard, up to 46s 44d, and fine Ghirka, 41s. For 
| arrival, Caleutta No. 2 club has been sold at 41s 74d to 423 for May- 
June shipment, via Canal, and No. 1 Bombay at 46s, same positlon. 
American shipments have further diminished, and the visible 

| supply shows a further diminution, but at the depots receipts 
have increased. Flour has been quiet, and prices rather 

¢| uneven, without materially affecting quotations on balance. Ameri- 
| can shipments, according to tg tthe advices, were larger than in the 
| preceding week. Maize has hardened in value in most markets, 
| and closed dearer here. American mixed, 27s 6d to 27s 9d, 
ex quay, and Odessa round corn held for 31s. Off coast 
American mixed is quoted 20s 9d, and April-May shipments 

| have sold up to 28s 3d, American terms. Danubian quoted at 28s 3d 
| to 28s6d. The American visible supply has decreased, but receipts 
at the depots have increased. In all positions barley has been firm, 
Odessa 22s 6d, ex: ship, and Persian 22s 6d, ex store. For arrival, 
Danubian on passage has realised 23s 3d, and Taganrog, prompt ship- 
ment, 22s 6d. Beans are firm, and peas tending upwards in value. 
Oats have been well supported in the country markets, and have 
= 3d to 6d in London. Revals to-day quoted 16s 3d; 
Swedish, 18s. Agricultural seeds quiet. Canary seed lower. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1881-2, 1880-1, and 1879-80:— 

Imports. 1881-2. 1880-1. | 1879-80. 
' —___ 

ewts. | cwts. | cwts. cewts. 
42,543,078; 39,467,875, 35,682,334, 38,987,580 Wheat (34 weeks to April 21)............... 

reveeceen eo] H648,772} 7,200,574 8,499,454) 6,931,116 Flour 
ee ee 

54,185,850) 46,728,449. 44,181,788, 45,918,696 Add week ending April 23—Wheat ...... 1,217,479, 796,884 11125973, 1'369,262 
BO cixusssivudscecbeisibaieticmaedetes 370,378; 198,186 324,244) 159,550 

Total imports, 35 weeks 
Less exports—Wheat..............secsseseeseee ,000 

AI A it HE 2 100,000! 119,875, 88,794) 100,145 
} Net imports ..... 
Add to this the estimated sales of 

home-grown wheat 

55,773,707: 47,723,519. 45,632,005; 47,447,508 

| 
Thirty-five weeks’ home consumption.... | 85,670,000 

| Average price of English wheat, per. s d ¢ 4 q.4 sd quarter di e98 paquedens ensisiss Gpuenbetseedsosess 41 6 | 46 6 43 6 46 11 DF OP OG ors as sac cad chivtscccenccde ihicoies 97; 18 10 0 10 10 
} 

Powe : | bushels. | bush 
“ Visible supply” in U.S. centres ......... 21,400,000 bette | mu mae bushels, 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement show 

| of British Corn (Imperial measure), as received from 
| Of Excise, conformably to the Act of the 27th 

i 

from 1882 to 1879 :— 

Quastitizs Sop. 
etnies! 

AVERAGE Prices. 

| Wheat. | Barley. { Oats. | Wheat. Oats. 
1883. | qrs bshi qrs behi ars bsh April28...... 61,021 5| 11,787 | 5254 0 | “2 ° 32 9 21 10 ae 54,555 6| 1256¢ 5| 446s 1! 41 8210 | a 9 oe Chea 55,241 3) 15575 3| 4708 3| «21 | 333 | ot 8 as Dadi 57,788 0} 21,252 6) 7,497 0) 42 0 33 2 21 9 
- i 

ae | 41,762 4) 12066 7| fen 3) 46 188t ..... | 29,97 7) 7340 1 L700 5) 449 a 6 a9 i 26755 3} See 8) so 2) 69] see | 1879 58,087 5° 6065 5) 24900! wool x1! a 9g 

IRON AND COAL TRADES. 
At Glasgow the quotatiors i 7 Ghd, the q for warrants had risen 

t being an advance of 6d as compared with the pre I 

—— Ti OLAaML se | eee 

528 THE ECONOMIST. 

707,719, 626,098} 860,328 

.++s| 55,273,000: 46,895,925 44,917,113) 4€,487,035 

cc hettinamvesaaeh ail | 30,400,000 26,200,000 23,000,000} 18,700,000 

73,090,000 67,910,000) 65,190,000 

~_—__ ee 

21,400,000 

ing the Quantities Sold and the Average Price 
= a “een and Officers a Fietoria, ; ; 

| week ended April 28, 1883, and for the corresponding week in anaes a ame 
et 

ay to 
vious 

[May 5, 1993. 
Friday. The market, however, is by no m 
demand is inactive, and stocks eat inerensing hes foreign 
business continues dull, and the quotation for No. 3 re Liddlesbro’ 
dvcentting to Iron there is no change to note in the Newnctt | 
iron market, and Cleveland No, 3 is still] quoted at a da 
general tendency of the Lancashire market is downwards ; 
still quote 46s and 47s for local forge and foundry quali | 
where they are in want of orders, concessions are necessar - » but 
sales. There is a fair sale of pig iron in the Midlands, oe | 
generally unaltered. The hematite iron market is peed 
is on this account that there is an inclination to reduce the oe : purchases both on home and foreign account } 
tions are this week 52s for No. 1, 51s for No. 
Bessemer iron, at works, net. In the Forest of 
— may 1 — at 60s. The tone 
market is much less firm, and prices have taken a 
able to the manufacturer. "le Scotland, a i 
still doing, at unsatisfactory prices, however; but. in Cleveland 
and Durham prices are weaker, owing to the restrictive policy being | 
partially abandoned. Quotations are about, for bars, 5! 17s bd 
61; ship plates, 6/ 2s 6d to 61 5s; boiler plates, 7/ 5s; angles, | 
5i 12s 6d to 5/ 15s, all less the usual commission. On the Tyne, | 
ship plates are 5s lower on the week, present prices being, delivered | 
to Tyne yards, 6/ 5s to 61 7s 6d. Angle iron and bars are 2 6j | 
cheaper, the former selling at 5/ 17s 6d, the latter at 6/. In the | 
Lancashire finished iron trade very few transactions are reported 
but leading local makers still hold out for 6/ 5s as their minimum 
rate for bars delivered equal to the Manchester district. The Midland 
manufacturers are firm at their former quotations. Marked bars 
continue at 7/ 10s to 8/ 286d; unmarked iron, at 6/ 5s to7l. The 
tone of the West Yorkshire market is weak, and the prospect seems 
to be getting worse. In the tin-plate trade matters remain as they 
were, 16s 3d to 16s 6d per box being paid for prime cokes. There is no | 
improvement in the finished hardware trade, prices keeping just about 
the same ; butmanufacturersspeak more hopefully. There isnochange 
to note in the steel trade, values remaining low. Steelrails are about 
411786d to5/. Very few ordersare being placed at presentin this branch. 
Crucible steel is quoted at Sheffield at 8/ per ton for cutlery purposes, 
and in competition with Bessemer at 6/ 1s beaten from the market. 
Special makes of Bessemer are fetching 10/ per ton, for tool purposes; 
only five years ago they sold at 19/. Shipbuilders continue 4s | 
prosperous as ever. The Clyde builders have about 150 vessels on | 
the stocks, after putting into the water a larger tonnage than in any 
revious April. The demand for new steamers on the Tyne and 
Vear has not slackened, and advantage is taken of the lengthening 
days to hasten the completion of vessels as much as possible by | 
working overtime. There seems still to be ample work for engineers, | 
and tool and machine makers. Manufacturers of steam agricultural | 
implements and labour-saving machinery are more active by far than | 
they have been for several years past. 

In several districts the price of household coal has been reduced 
ls per ton, and generally the demand for other descriptions \ | 
slacker. The agitation fora restriction of thefoutput continues, 
and the Mining Association having refused to entertain the | 
proposal, a conference is to be held at Birmingham to-morrow} | 
consider the question. 

eing limited. Quota, | 
2, and 50s Pe, No, 3 | 
Dean, best classes of | 
of the finished iron | 

THE COTTON TRADE. 

LIVERPOOL.—May 3. 

Cotton has been in increased demand throughout the week . | 

hardening rates, and yesterday, with considerable activity ™ md 

market, quotations generally were advanced. Sea Island has been | 
in smail request at steady prices. American has been daily in rd | 

demand at advancing prices, and the quotations are raised _— ss 

per lb. In Brazilian a moderate business has been done at hardel | 
rates, and prices are generally raised yd per |b. Egyptian om 
limited demand, and all of sale at the quotations. —— ol 
tinues in moderate request, and the lower grades ol roe ot 
reduced ysd to 4d per lb; smooth is partially ys higher. derab 
Indian and African are unchanged. In East Indian a consi ' 

business has been done at hardening rates, and quotations are par 

tially advanced yyd to 4d per Ib. 
“ Futures.” —The market during the week has been on _ 

rices advanced fully ,d per lb, new crops advancing ‘ a 
but to-day the tone was easier, ,d to #;d per lb of the ac pe ib 
lost. In Surats a fair business has been done at fully wT 
advance. The closing values are—Deliveries ee eed 
Lm.c., May-June, 543d; June-July, 537d 5 July sa eer Nove 
August-September, 534d ; September-October, 5$ {4 ; Octo The latest 
ber, 5$2d ; November-December, 547d per Ib. sari? “eh Apti 
transactions are—Shipments, m.g. Broach, good, g-¢., * sae 
Suez, 5,4d; fine, f.g.c., April-May, Suez, Ohd OO 44d—Diok 
f.g.c., April-May, Suez, 43d ; good, g.c., April-May Sue4 * 
lerah, good, g.c., May-June, Suez, 444d per lb. ¢ which 5440 

The sales of the week amount to 80,400 bales, © Ps od 8 

are on lation, and 5,440 declared for export. The Pave 1,050 

13,100 bales, of which 9,370 are American, 1,720 Dram fie 
Egyptian,and 960 bales East Indian, which make the takings 
trade 83,520 bales: ‘ S arat, in a 

4,050 bales American, 900 Brazil, 230 Egyptian, 2,150 Sun sock 
7,330 bales, destro fire recently, are educted from 

[Saturday, the 12th, Monday, 14th (the Bank Holiday), 

day, the 15th instant, will be’ close holidays in the eae 

In speculation there is an increase of 41,960 bales. °C); 
this week have amounted to 36,824 bales, and_ the oes 
American cotton reported at sea for Great Britain (bal 
advices to date) is 331,000 bales, against 464,000 
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| fab 3 Other makers ast _week’s quotations: Sa: ’s, 278; Le Baudy, 

May 5, 1883. ] 

corresponding per 
| 6,676 bales this wee: pRICES CURRENT. 

id | i 1882, 1881. 
° | a 

iptions. gig/82 3125/2 a — gg 2G S\2/8 2 5 2 (3 
Br eet 

:, Slalelalalayalasa, L@ 4a 
American eld)... |» {36 | 16) 17 | 184 ‘iat | 165 | 184 7 18 

Sea Island ... Pe ig }14 |14h/15 155 | 16 | 18 14 (15 15 16 
Florida ditto ......- Go |LM Mid GH. MF1GS. LM. OM. LM G.M 

5% Ox) 58, 6 } || 6%, Oi, | 5i6 6 
Upland ren pl Ying Baw Seg, ee Dm ok ot of | at [a of 

Mobile secsescasncsaeeee® a 6 | 53 5 | 63) i} 63 6%) 7 58 6E 

TeABs sevveersrerere i | Bh 58 | St) 68 1 Oh | 08 | i | 5E | 6} 
OrleADS wnrversrereeres Mid MI. Fr. iG.F. Gd. |Fne.| M.F Fr. | Gd. | | Fr. Gd. 

Brazilian 56) 6 | Gh) we | oe || Gib] OM) ... ¢ SF OR! 7 
Pernambuco, &....) --» |) 6 | eg | Se. ie ot bons 
Gears, Aracaty, SC.) -- | i) 5) eo" | oH Bie) 6th! 5g}... 

ne) =| | Ol Jom | Bf we fe fo fo. 
Bahia, Aracaju, &C.) ... | s+ | - | a | oe) | ga) 
MAaC@i0....se0eeeeereee| ove | sve | os ) 7} 73) 6h | 7 

ham eee 55 6} 63 4 8 } 63 } tah 8 | 

Egyptian—Gallini f coe | os 1” 2 | 13t | i ic 
| | } i ‘ 

Ditto Brown ...... 43 | 6§ a Si ae 1 7 | 7 ea : 
Dito Wate a | oa } 

Tahiti Sea Island...| ... [11 | 11g} 12, | 123 ( 134 | 10 10} 113 13 14 
West Indian ......... Joe | om | 8M | 6g || + | 7 6 | 6% 
Haytien soceesesnsenere] coe | eee | eee oe eee ae | ore | one 63 i ij a 

ate sy sr oe ae ere 835) 8} | ef 7% el | 9%, 74/8 
Ditto Smooth ...| ... |... | 543] 515) | 68 | w. | Oi TE | 6 ad 

| Ditto Sea Island! ‘.. |11 | 11 | 12 | 184 | 143 11/13]... [13 14 
pS eee cen ak 54 5§ 63 4g | 53 

| fast Indian. ...) ... | | | | } | 
| Surat—Hingungh’t) ... | Fn | 5% BE || ce | oe Se, oe | 53 
| Ginned Dharwar ... } eee ove jf eee | vee | Dae - 
| ee eal (i el eee Pans al 
| Dhollerah ......... 3} 38 S3) 431 40) 5 4; 4) 43° 5 
| Oomrawuttee ...) 3%; 32) 3h ( 435) fie) 415) 4 | 4m) ue 45 45 
| Veravul, &. ...... 3 | 3h | 33] 3H) 48] ... |] 3h) 45) 5b | ti, 5 

Comptah.......... 3 | 8h) SB] 4 |. | |} 8B 4 | 54 35 | 48 
Beinde scccssesesees! oes | Sit Sil BR]. |] et Be) ab] 33 4h 
Wet si iccgessescccsan} 550 3h | 383i, 313) 44 an 4 4 {48 
fhengood ......cc.c..:1 . 841 8%)... | ... } s${ 4 4 | 4h 
Madras—Tinnevily ... 48 | 48; 52)... ) 5 om che se: 

Western... | 83k) 4 '¢4 eee 43) 5h | 44; 43 

Imvorts, Exports, CONSUMPTION, &. 
1883. 1882, 

es. bales. 
Imports from Jan. 1 to May 38.........cepeeceesees 1,783,380 1,777,870 
Exports from Jan. 1 to May 3.......ccccceeeeeseee REI EOO- -vecscecsaces 91,979 
DR BIE Bis, cxecescel uctcometincasalodieenanendieiide 932,680 ¥ 
Consumption from Jan. 1 to May 8 ............ UBEGEIO: sevccscocecs 1,182,180 

The above figures show :— 
An increase of imports compared with the same date last year of......bales 5,510 
An increase of quantity taken for consumption Of ............secsesessceeedece seeees 167,830 
An eee achual ex porte O84: dccocdhacdevceth eve cas coduchsvsusiantetboutbesdubeseced 30,160 
BO PIG IA RIOR: OE on citishs Lihsnicise eyieddan eth omalaantadsenciagesligaiiiaastins 56,850 

COLONIAL AND FOREIGN PRODUCE MARKET. 

For Report oF THIS Day’s MARKET SEE “ PosTscriPt.” 

, Mincine Lang, Frupay. 
SuGAR.—The stock of sugar in the kingdom continues large, with 

an absence of speculative business, and buyers generally display the 
same feeling of apathy as of late. No improvement can be quoted in 
the refined markets, but yesterday the tone was steady here and on 
the Clyde. A few floating cargoes of sugar have sold at about last 
week's quotations, while the demand on the spot continues slow. 
- of W est India to yesterday 790 casks 4,000 bags St Vincent, 
be to 19s ; Jamaica, 203 6d ; Barbadoes, 20s to 23s 6d ; crystallised, 
cae ; Demerara, 26s to 28s ; Berbice, 25s 6d to 26s ; Trinidad, 
on 26s Gd per cwt. Beet offers at recent quotations. Deliveries 
a: me consumption in the chief ports of the United Kingdom 
uring the four months ending 30th April were about 305,000 tons ‘gainst 278,000 tons last year, and 281,000 tons in 1881. 

Iuports and DELIVERIES of Sugar to April 28, with Stocks on hand. 
1 833. 1882. ; 1880. Im soe pest ntic tons 113,600 113,100 ... 105,500 ... 110,000 - 118,700 105,900 ... 110,300 ... 103,400 

93,5 81,600 ... 67,000 ... 81,900 
: vn : nee sees 229,800 _ ots 1 000 aa 191, 

Crystalline ie, DE ewt 12/0 13/6... 13/6 1540. 15/0 16/0 ... 15/6 16/0 Pe, ised Demerara ... 25/6 28/6 ... 27/0 30/6 ... 27/0 30/0 ... 24/6 28/0 
ile tan tons native in baskets sold at 13s. 100 tons to 

Zyyptian 7 By auction, 485 grainy bought in at 25s 6d. 
Portion, which vw, | bags crystallised were bought in, excepting a small 
a " sold = 26s 6d to 26s 9d for white rinam.—12 casks 32 ba 5 Suri 

cading crystallised white —— 150 bags Surinam were sold, in- 

one of one 1, yeve-One of 349 casks 103 barrels at 23s for Dublin; 
248 104d for the ooo 7 off the coast, rather soft, No. 16, at 
for the Continent . ingdom ; one of 5,750 bags Bahia at 19s 

Beet Sui is ty > oo h 

ned, . 
3d + a Tan ee wey the chief feature has been an advance of 
loaves have sold at | itlers and other descriptions are quiet. French 

as not been any change in the market which 

easier in Proportion. Pieces are in moderate demand 
Re ce Frida eee a fair business, and mo sas shieee 
Roa—About 950 
Coca 8 per proof gallon. 
bags Grenada sold af ct has been firm. At auction on Tuesday 260 
% good, There eae _ advance, from 8ls 6d to 88s 6d for ordinary 

ess demand for Trinidad, and 2,154 bags about 

puncheons Demerara have sold at the recent de- 
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ne ‘od last year. The actual exports have been | one-fourth part found buyers at 88s 6d to 96s ; fine, 97s to 100s. A 

‘14s 6d 
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few small parcels other West India realised 76s 6d to 80s. 213 bags 
Ceylon sold chiefly at 101s to 102s for fine. 308 bags Guayaquil were 
bought in. Fine has sold privately at 106s; Machala, 82s 6d per 
cewt. The receipts of the latter continue to show a heavy decrease 
compared with last years to same date. 
Correr.—There has not been any return of confidence, and the 

reports from other markets are also satisfactory. The Brazil tele- 
gram advises great depression in Rio and Santos, with a cessation of 
business. Since the close of last week a dull tone prevailed here, 
and prices showed irregularity. 175 casks 28 barrels 38 bags planta- 
tion Ceylon all sold, the latest quotations as follows: pale and low 
middling, 78s to 83s; middling, 84s to 89s; good middling to fine 
colory, 90s to 87s; bold, 96s to 106s, according to quality. 1,223 
cases 5,840 bags East India partly found buyers: Coorg and other 
kinds, rather small to low middling greyish, 74s to 79s ; middling to 
ood middling, 80s to 89s; fine, including bold, 90s to 104s; a few 
ots 105s to 110s. Naidoobatum, 83s ‘to 85s 6d; fine, 95s to 96s Gd ; 
bold, 105s to 107s ; Mysore, 89s 6d to 99s; bold, 101s to 109s; small 
and mixed, 80s 6d to 89s. Naidoobatum, palish to medium, 83s 6d 
to 85s 6d ; fine, 95s to 96s 6d ; bold, 105s to 107s. 544 bags Manila 
were bought in at 55s. 200 bags African withdrawn at 40s. 119 
barrels 367 bags Jamaica part sold: low, 39s 6d ; mixed to good 
ordinary, 42s 6d to 48s 6d ; grey and palish, 51s to 61s; low middling, 
67s to 74s,and one lot good middiing colory, 90s 6d. 3,044 bags 
foreign descriptions partly found buyers: low Guatimala, 45s to 49s ; 
good to fine ordinary, 51s to 54s 6d; middling to good, 72s 6d to 
78s 6d ; middling to good Costa Rica of the new crop, 74s 6d to 
84s 6d. Transactions in Brazil have been limited, and prices are 
partly nominal. 

Iuports and Dstiverirs of Correz to April 28, with Srocks on hand. 

1883. 1882. 1881. 1880, 
| ee tons 15,320 19,250 19,300 .,. 29,280 

Delivered for home consumptn. 4,590 4,970 5,290) 17,290 
90: CEP OTS i... cascassoceee 9,150 10,580 10,520 5 *** - 

EE codipesiapreseeeeeiqaseennne 15,360 15,870 . 17,280... 24,150 
Middling Plantation new crop.. 84s to 89s ... 66s to 76s ... 783 to 85s... 85s to 90s 
Tea.—The strong statistical position, as denoted below, does not 

affect the market for China tea, which is firm, but quiet. Supplies at 
auction continue ample, amounting to 21,240 packages this week, and 
low prices prevail for common to fair grades of congou. Indian shows 
unabated firmness, and the late advance is supported. The public 
sales have comprised packages. Some shipments of Ceylon 
realised full rates. 1,450 packages Java, including pekoe and broken 
pekoe, at 117d to 1s 34d per Ib. 

Statistics of Tsa in Lonpon from Ist June to End of April. 
1882-3. 1881-2. 1880-1, 

Ibs. Ibs. Ibs. 
FAIR so cccescereceness 262,746,500 - 207,627,500 ....... 208,339,500 
Deliveries............... 198,915,500 ...... 180,270,500 ...... 191,671,099 
BRGOIE....ccdgecsiivegivere 90,290,000 ...... 102,457,500 ...... 89,352,000 

Rice.-—A large demand has prevailed at hardening prices, and the 
market is still firm. One cargo of 2,450 tons Rangoon, per steamer, 
sold at 9s 3d for Bremen ; one of 1,900 tons, also per steamer, at 9s, 
April shipment, Liverpool quay terms; eight cargoes, per sailers, 
about March-April, at 9s to 9s 3d, open charter ; two of 2,250 tons 
Necrancie Arracan, one at 8s 9d for the Continent, one at 8s 104d, 
open charter; a steamer cargo of 2,000 tons ane at 8s 3d, c.f. 
and i.; one of 1,100 tons Bassein, April, at 8s 104d, open charter. 
600 tons Madras sold to arrive at 8s. Business has been done in 
white Bengal on the spot and to arrive at 10s 3d to 10s74d. 700 
tons new Bassein, just arrived, sold at 8s 9d, ex-ship, London. 15,000 
bags old Rangoon at 8s 6d to 8s 74d. Cleaned has sold largely at 
former rates. A telegram, dated 30th inst., gives the export of Bar- 
mah rice to Europe as 510,000 tons, being larger than on the two 
previous yeals. , 
Deliveries in April were about 19,268,000 lbs, being unusually 
large. This quantity included 5,313,100 lbs Indian, or over 93 
millions increase since June Ist, as compared with the previous 
season. 

Saco.—1,238 bags part sold ; dingy small, 13s 6d to 14s; good to 
fine, 14s 6d to 15s per cwt. , 

Taptoca.—1,927 bags Singapore flake by auction part sold at 1}d 
for common, and part of 922 bags Penang at 1jd to 1fd per lb-for 

good to fiae. The sound portion of 1,953 bags pearl tapioca was 

chiefly withdrawn. A few lots medium realised 15s, and good seed 
r cwt. 

Bick Pepper.—The stock is only 2,480 tons, and the market is 

again tending upwards. Several sales are reported in Singapore at 

68d to 63d, and the latter price paid for 50 tons to arrive, March to 

May. At auction yesterday, 140 bags Singapore were beught in, 

one lot selling at 67d. 220 bags Trang were bought in above the 
value. 133 bags Rio out. 178 bags Tellicherry sold at 63d per lb. 

Wuure Pepper is firmer, and few sales made at 98d to 99d per Ib, 

part short prompt at the former price. There were not any public 
sales yesterday. ; : 
Nurmecs.—The market-is firm, but quiet, and no business done. 

CLoves.— Zanzibar have been unsettled, with further arrivals, and 

business reported at 73d to 74d. On Wednesday there was a partial 
speculative demand, and 411 bales about three-fourths found buyers 
at 4d advance ; fair, 74d to 78d, and a few good bright 78d to 73d. 
Privately 7jd paid ; privately mixed Penang cloves have realised 
ls 7d to 1s 74d per Ib. , 
Gincer.—261 cases 99 bags Cochin by auction went at rather 

higher rates : fair rough, 51s 6d to 53s 6d ; broken and ends, 42s to 

44s ; mixed bold washed, 56s to 56s 6d; medium and small, 52s 6d 

to 58s; small, 49s to 498 6d; ends, 45s6d. 28 bags African sold 

at 38s to 39s per cwt. 
_ Puwexto.—The stock is large, and the market quiet, with prices 
about the same as before. 
SaLTPETRE.—There has not been any business done on the spot. |} 

300 tons Bengal sold to arrive, via at 18s 6d per cwt. 



Pn 

HE ECONOMIST. 

COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 
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LONDON, Fripar. 
Arrow Root—per |b 
St Vincent, com. to good 0 

_ 

x 

Booesooe @rmoocoonzoooooocoooosoo coocoooomooae coco 

See eee asec eeeeer eeeeenens 

eee eee een eeseereeeeee 

am seeeeeper Cwt 30 
_ outcast 

Pot, Canada Ist sort. p cwt 28 
d 46 coo 

& 

Satsae &8 oa 

Figs, Turkey.p.cwt, dty pd 
Raisins, duty 7s per cwt— me 

Bri ne— 
Rough, best thirds.perton £5 1 
Roll 9 

Som 
Cocoa—duty 1d per Ib 
Trinidad grey too 

fi 

ee eeeereeeraneeeneee 

oe 

BERSS BoBRSRe SSrtcacm BN incsncvistnacsstencenihll 
Ceylon, good to fine 

One eerensaeewereesene 

ra 

oo Oranges ‘S. Michael pcse. 

Lisbon & St Ubes, }chst. 12 
Palermo............. bo: 
Lemons—Palmero p. case 6 

Flax—per ton 
Archangel, Crwn. Dundee 38 
St Petersburg, 12-head ... 

9-head 

ESSses — 

Coffee——duty 1d per Ib 
Ceylon, plantatn. lw.mid. . 

Middling to fine ...... 
Native, geod ordinary... 

East India, plantation 

Mysore, medium to bold.. 
Manila, fair Indian ......... 
Singapore, picked Bally ... 
Mocha, fair to good & fine 
Jamaica, ordy to fine ord. 
Low middling to fine ... 

Costa Rica, mid. to fine ... 
Ordinary to fine ord. ... 

Central American, &c....... 

wom 

— 

y. Dressed... 0 
Com. to good... 0 

Gutta Percha—per lb s 
ame BO CRONE se pctrevesetimetes « O 

Egyptian, Gov 

eccoocoocscoocoosso coaccooe —_ 

SRLSSSRSERESKEOB 

ye £ 
St Petersburg.,clean p. ton 24 
Manila, fair roping 7 
Jute, good to fine 

Coir Yarn, good to fine ... 
Common to fair 1 

Hides—0Ox & Cow prib s 
Salted—B. A. & M. V.... 

- & 

£e3s 

owe weoooooooe 
SS aed 

Fair to good channel ... 
Common to barely fair . 
Afloat fr. to gd channel 38 

BEE 

~ > or 

~2 a 

—See Weekly Report. 
ee 

_ mone Chemi + 
Alkali Refined...pr degree 0 

“1a 0 — 

coooocoosooo 
/ pe 

Ammonia, carbonate. 

ZEOCOCOHMOCOHO® tae 

COOH IDO” 

Arsenic, lump Consuming mid. to fine 
Low to good ordinary ... 

Madras, Velore 
Bleaching powder reo 5 
Borax, English, refined ... 5 
Cream tartar, crystals......1 

HPA eee eee eeeneeeeeeeees 

Kurpah, good mid. to fine 
Good ord. to middling.. 

India Rubber—per |b 

Madayascr & Mozambique 
Leather—per Ib 

CHOHOHEA NESS DOS 
ae 

ote 

cwococoooo S800 

wee coaouwws © 

gvercoco 
nue tesa 

9 

mig syne S a eaters = ot wes 

_ 

° 
ETRE English butts...16 

° ee} 
Foreign butts..16 

28 ° Geseen 
Cape, Austn,&c.14 
Calf Skins.......28 

d 

. 2 percwt 44 0 
Soda Beatbonate p. ton 8 

pr ten £3 3/6 8 4/0 

Dressing Hides ............... 
feet ek et ek fe fe at pt dt pt to 

Sugar lead, white --p cwt 27 

Megha gp roi Sulphate Quin
ine. Secures 

English, in bottle..pr oz 

Horse Hides, English 
do Spanish.....per hide 7 

Kips, English, per Ib 

Neigh & Sulphate, copper... pr cwt£20 15 
TOS ii Keto un 
Yermillion, English....p lb 2 

Wallsend, best 

Metals—British Copper £ 8 
English, Tough. per ton 67 0 

ted 68 0 
tpt seem ge Oy i 0 

° wht net 

“ 

‘ 
¢ 
* 

4 
* 

n, Wallaroo ... 67 10 

Aen Ps Bt Bars, &c., British 
Cape, good to fine ) 5 

Anniseed, China, star... 95 
~ 

Bark, Calisaya 

aon, Crown 3 

Camphor, China ...per ewt 65 
Cardamoms, M. ees 

‘ e per bottle 5 0 
Spelter, Silesian....per ton 14 10 

Gum, Ben jm. Sum —— ingots 99 
Olibanum, drops ca COTO COP Nr 

SAOooaoooascooe oe 
Straits and Australian... 95 on te 

Tin plates, per box 
Charceal, I C onquin ...p oz 85 

_ 

Coohoezacoeoo wooaeonooe 

ubarb, China, fai 
Senna, Tinneve! 

Other E. I. low to good 0 
he 

“kei! 
ag eee a 

~ 

cooooeoooRouSs 

SBR onwzoswSHe — 

Fe aa 

> SIS ROIS om Se PRE a Ue 

er Sivan halismuiciaireiibaeieitir eens viet 
a 7 

Mo oRER CHB RONBe2 coke 

ct cy. pee et 

Rape, refined Engli 
Bro English e 

wt RY 

» 

Foe 

ah ee eA 

a ee ee ee eee iia ae ee 

oe 

ceococoooacoescso 

ill Ente ten TESTS TS ORO eRe eee eee ene 

ecouSnoko ST ROR SRO ORT ORS eet eee eesmeeeee RoBRESo 

BS Bass TIGA, CME AE te DRED PIR 

er ee 

I BE 

Oils—({Con.) ~ 
Petroleum Oil......per gal. 0 
Oil Cakes, Lnsd., Eng. p tn.£9 

Forei OOO Ree eee eeeerreeenes 

@e-l 

———- Ferozepore... 51 
cutta, R.A.T., 3% 53 

Plumbago— 8 
Ceylon, lump ...... per cwt 13 
Provisions— 
Butter—Cork ...... percwt 0 

Friesland fresh, finest.. 98 
POI noxckdasconstadnunnvinn 90 

Bacon singed—Waterford 73 
MONIT vciioccnosiacheysctes. a0 

ee 
sh 

Cork and Belfast ditto 0 
Ferkin and keg, Irish... 62 
American and Canadian 21 

Pork—Amer.& Can...pr.bl 0 
Beef—Amer.&Can...pr.tc. 0 
Cheese—Edam, new......... 64 

American, good to fine 70 
SIR iat ctvinssaeitucdgieess OS 
Gruyere 72 

Rice—Rangoon to arrive 
open charter...p cwt. 9 

Bengal, white, on the spot 9 
Do yellow 7 

INE» idsdniaardamesnecsnenens 8 
NS ES 10 

Rosin—American, com. 5 
Medium to fine 8 

er eeeeeeeereeeeee 

i ae ear 1 
per cwt 

Orange, good to fine 100 
NOUD . aeidestericcennescee 

Garnet A C eee tere eee eeeenenee 74 
Button, sorts, good to fine 90 
Low to medium...... 62 oeeee 

Sticklac, Siam ............... 48 
Silk— 
Bengal—Surdah ...per Ib 16 
Cossimbuzar ............... 14 
— oecteoeestnaal 15 
ungypore& Comercolly 13 

Radnagore ...............0 0 
China—Tsatlee, Nos.1&2 0 

TE hci seh cin seeseuninnnsedl 0 
No. 4 and 5, &. ......... 13 
PI oi voncnnsnssasisinoseds 10 
RMP GONIOG . cosicccvoscsere Ak 
SIE ihmcshescagusevagionts 9 
SS 77 0 

Japan—Low to fine......... 13 
Patent Brutia ............... 0 
I en sietnus titative ees oagd 9 
Italian—Raw, white Novi 0 

Fossombrone............... 0 
Other kinds . =. 

Thrown—Piedmont......... 23 
MINED: Pesdiched waxtknrenakiss 22 

BTID - 50s Shakssadtutsndiue 21 
Spices—Pepper— 
Milack, Eastern ...perlb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 

Pimento—Fair to good ... 0 
Cinnamon—Ist Ceylon ... 0 
DO B04 BO inisctiiscicas O 
Do 8rd and 4th ............ 0 

Cassia Lignea, unworked 36 
Cloves—Zanzibar fair ...... 0 
oe bvsde rere 1 
nger—per cw 

hin scraped ......... 4 
BOE IE ben cascneaxe 48 

TIE fardncccctssics acetic tes 
RERIOR csr citivionseresiscens 38 
Jamaica, low and ord... 43 

Do mid. to fine ......... 65 
PID sak essucccinns stores perlb 1 
Nutmegs, brown ........... 2 
Spirits—Rum, duty 10s 4d pe 

Jamaica, per gal. bond, 
BO-O6 BEG. E vccssvsevsce 

Leeward Island ...proof 1 
E.L. and Mauritius — 1 
i, ee 0 

Brandy, duty 10s 4d per gal. 
Sins as — denies = 

n OE TRE: veconenes 1 
ist brand < 1875 
in hhds j 1874 

OEE Giiccess 14 
Corn spirits, pf, duty paid 11 
Spirits, f.0.b. Exportation 1 

alt spirits, duty paid ... 12 
German spirits ............... 1 
Sugar—percwt 
British W India, refining 18 
NE 25 

PIG Sins occcccenveovencsiv 44 
Mauritius, crys. No. 13 14 24 

_ No. 15 17 25 
Syrups, low to good yellow 19 
Low to good brown 16 eeeeee 

Penang, brown to finey el. 16 
Native brown ........... 

ING sick ciiiidvccvees 14 

OOF eater erenerees 
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» Srey and whee om 
Brown and yellow 

oe 
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$F 
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rr 
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Bo | 
18 Q | 
Oo) 

2 9 Cargoes for U.K, : 
an 

oor 
ba, Centrifugal 

i» KR 
onmooacat ~ aoe 

—e SRo Beko oowo port, tree on beagj 

woe 

a 
0 
0 
6 
0 
6 

3 
4 0; 

0 

0 
9 
9 
0 

0 
0 
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i 

mys7s7 

Sse 

oo 

cocooocooocooosesocoooooossoe co3acoo eoacoo@uacow cooocoacoo ooo 

se 
woo 
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Crushed, superfine, in 
= No. 1 

Box 
No. 2 

French loaves, f.o.b. ..... 
Beet—German & Aus. fob 
eine No. 3 25 

— Bngl, 
English, refined ee 

Nitrate of Soda.............. 
Shells—M.-o'P. per ewt. 

Manila, gd. to fine120 
y d 

Tortoise, E.I., do per Ib $ 
Tallow—per cwt 

Petersburg, new YC ... 50 
Australian mutton, fine 46 

beef d 

i] ~ 

cowoaooge “oo 

aReeoo 

ooo SOM OO OWOT Ce eS cRENESoRKoo SSR oe oe 

= 

Cm 

SeoRootaco 

@aowocowac cooooccowooso coocoooo 

oooraocoo ooonrmoooeo 

I 
em, per bri 25 

Tea—duty 6d per lb 
Congou, common to fair 0 

Souchong, com. to good... 
Oolong, common to fair... 
Good 

Flowery Pekoe, fr. to good 

Canton scented capers, 
common to good 

Hyson, common to fair... 0 
ee 

sooo Y. Hyson, com. to fair .., 
—_— 

-_sS 

Indian Pekoe, inc. broken 
= 

Mose 

eoormrrwocoorce on 

Timber — Timber 
Hewn Wood.—Dantzic 
& Memel fir...y 

Canada red pine 

Qu eoooooocoaouwoaceceoooo oo \LED LEP 

on™ 

Ae 

a 
Quebec I iaccissssvivessnueen 

— 

co 

ococoooooooo 

wWISSOCOCOO NWISCMOKM ED 

Wainscot logs 18 ft each... 60 | 
Deals and Sawn and Prepared Wood— 

Norway, Petersbg stnd.£5 0 8 
ish 7 10 

HoderHwoooo 
oe 

~ 

~ _ °o Canada Ist pir 
2nd . 

American spruce ......... 
Dantzic deck, each 

Staves—Baltic, pr. mille £1 
Quebec, per standard dol 
Bosnian, per mille ow SSSRE awwSOCOCOSCO CON OeNAS 

“— 

Kentucky leaf .... 
stri 

Onn moo 2 
evccccceccesces ces enseee 

cigars bnd duty5/6 
wt 

A nerican spirits 
Wo 9]1—English—per pac 

Fleeces S. Down hoggs£l 
Half-bred hoggs 

wethe 

CHOMm CUASGAD Ce wow os1o0ooSo 

-_ 

cQOocea 

_ 

eeocooaacooaocsoooaeose a2aceo 

SoSeSog S. Dwn.ewesand wthrs 1 

eStSSsSrFo Baowre eorococor Jonial—per 1b ae 
— aoa Port Philip > 5. 

o 

eters, S*- aha 

Locks & pieces (wshd) 

a wm wers —_— 

_ 

Aus. cross-bred 
V.D.14.- Fleece & lamb 
N.Zealand-Scoured, &c. 

_ 
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Stock fMlarkets Price Current. 

BRITISH FUNDS, &c. 

er : Closing 

Dividends Due. 
Name. ew 

jn 6 5 3 Oe cot Ja 102 ; 

ape 5 Oc per Cant Goat ols 

= oan De? sh a1 1888 1894 . = ri 

ee “annuiles, Apel 188 a1 1 
Feb. 4 Aug. 4 1 3/198 

Excheq. Bills, Mar., - 0001 3% 

ya. 11 Sere Do 100, 2001, and 5001 37/2s 

Jane 11 Dee. 11) Do 1,000! June 24 % ......... 2s 
June 11 Dee. 11 Do 100/, 2007, and 5001 24 %|2sd 3s 

April 1 Oct. 1... -—?T Intercolonial 
= 1903-8 gua. by Imp. Gov.|110 112 

1.4 Do Rupert's Land, 1904 doj110 112 

April 1 Oct. 1...| Do Bonds 1910 do .........-+- 111 113 

rH 1,|_ Do Bonds 1918 do =... 118 
J JI Oct. Jamaica 4 7 uly 1, gr. 

aie 1... Turkish Guaranteed 4%, 1855 106 108 

April 5 Oct. 5... Bank of England Stock 54 %/292 294 

Jan. 1 July 1... Bank of Ireland Stock 6 % .../318 20 

April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 1¢3 

Jn.Ap. Jly.Oct.| Do Stock 34% Jan 5, 1931|102 24 

Various dates... Do Enfaced “Paper, 4 % dtetoad 80} 382} 

Jan. 15 July 15, Bod fey 1885 eesinsindovensevas - 

Mar. 15 Sept. 15 Do 4} %, 1893 ...ccc00 erreeeee 843 85 

Feb. 16 Aug. 16 Do Debentures 4 %,Aug. 1 
| 1884, 1,000 and a © 1003 101 
Gov. of isle of Man Deben. ) oT} 98} 

b. 1 Aug. 1 + id in 45 years by 
. ins ( Sink. Fa of pean) | 

COLONIAL AND PROVINCIAL 

GOVERNMENT SECURITIES. 

Autho- Dividends! Closin g 

= | Due. | Name. Prices. 

£ 
ssadage & Oot. ae ena 6 Xi1ll 118 
150,000 Jan & July} Do 1907 ............ 6 Z%i119 121 
1,289,600 Jan & July|Canada, 1892-4 sees 6 Z{100 103 
0.4466 { 70 & SY ene 5 x 3 

iit Jn&Jly| Do 1885, Ins. Stk. 5 %|103 105 
500,000 Apr & Oct; Do Domn. of, 1903 5 %|109 111 
isomnoo,§ My & Nv Do 1904-5-6-8...... 4 %|103 105 

My&Nv| Do do Ins. Stock 4 %/108 105 
124,000 Apr & Oct|Cape of Good Hope, 

1884-90 
448, 500A pr & Oct) Do 1890-1900 
190,000Jan & July Do 1891 
255,400 Apr & Oct} = SOOO ives 

7,407,7 Apr & Oct} Do........ 

112 
Do 5/30, 1879-1904 4ae 101 103 1,250,000\Jan & July Do 5, 3,800,000 Mar aS y 30, 1881-1906 5 %|103 105 10 pt} Do 10/40 1888- % 3,839,700. May& Nov} Do 1889 ...... 8% 108 ies 5,871, po Inscribed Stk ; 6 100 101 
Do do Money...... %\100 101 225 

$ ~ Jan & July Nova Scotia, 1886... s %1105 107 WO Jan & July|P. Ed oe u ward Island... 6x wet seo ve! Nov/Quebec (Prov, of)... 5 4 108 110 TAR TE NOV) DO... cece, 5 %|103 110 178 alan acer ener rae 447|104 106 Jan & July De iseee 1884... 6 Z 102 105 
462,290, Jan & Jul 11 Y¥| Do 1913-15 
co uly|S. Australia, 1882. 

S00 Jan & July 
700\Jan & July 
000 Jan & Jul eee 

177 _ Jan & July Do 1911-29 
dan July = 1989 a omer & Do 19 raat Nov'Straits Sei = Government .. 

£ 
16,984,325 — 

CORPORATION STOCKS. 
United Kingdom. 

Autho- BONDS, LOANS, 5 3 | Closing 

Issue. @ | = Prices. 

| 
1. B. of Wks. 
, 6 Oct, 1929 33% 

2,450,000 Do 8 ¥ Stoc pee 3 %100 100 97 
2,371,600 Corporation of Lon. dl 

Bonds, 1882-6 .. 
2,232,200; Do do  1887- 91.. 

, Do do 1882-3... 4 41100 100... 
666,600| Do do 1882-3... 44%/100 {100 _ ... 

3,000,000 Birmingham Corpo- 
ration Stk., 1946 3}%/100 |100 100} 101 

613,700 Blackburn Corp ison 4 %/100 100 105 107 
804,871 Bristol Corp. Deb. St 34%/100 100 97 98 
187, 317 Lee Consrvney Db St 4 %'100 |100 | 

4,314,500 Leeds Corp. Stk, 1927 4 7/100 1100 110} 1114 Mar. dept 
"926,186 Leicester Corp. Gas 

| & Water Db. Stk. 4 %/100 ‘100 102 104 
ere Corp. Stk. 344 100 |100 101 101} 

3,775,375 Manchester Corp 4 %100 (100 114 
100,000 Middlesbrough Mrt. 44% 100 '100 wr 

eee Corp. Stk... 3 %/100 100 a3 
500,000 Reading Corp. Stk.. 8 71100 100 
100,000'S. Staf. Mines Dge... 447%|100 100 

400,000 Stockton Corp., 1908 4 41100 100 na on } April Oct.| 106} Jan. 

600,000 Swansea Corp. Stk. 34%/100 100 95} 96} oon 

810,285 Swansea Har. Trust, 
| 1888 

CORPORATION STOCKS. 
(Colonial and Foreign.) 

on | i n 3 Closing 
nn. ame. 

Divd. & | Prices. 

@ %\Auckland Harbour Board ....100 | 100/111 113 
%|Borough of Napier Con. 100}109 111 
% Borough of Timaru (N.Z.) . 100)109 111 
oe Loan, 2 saolt00 100/106 108 

EE sic dsusdsesusecveenscceseed 1 100/109 111 
De 1808. codenesdvunaiueel 100/107 109 
City of Auckland ........0...+1 100/117 119 
Do 2nd Issue ..... 100/117 119 
Do Cons. Act, 187 = cae 118 

\City of Brisbane ................+. 100/105 107 
\City of Christchurch (N.Z.)... 100}118 120 
\City of Dunedin, Deben. 1925) 100/117 119 
Do Redeemabie, WB i csiteis 100}117 119 
Do Consolidated Red, 1908) 100}102 104 

\City of Hobart Town............ 1 100/107 109 
City of London (Ont.), 1st Pref 100}103 105 

Do Waterworks .............5 {1 100/108 110 
\City of Melbourne, 1907 ...... 100/108 110 
\City of Montreal, Sterling . 100/103 194 
BEE scictiiasdesvacuecuctatiaiien 100)}103 104 
BE EE sodas nsicenacevuxenausanied 100/103 104 

City of Ottawa, Sterling ...... 100/111 113 
Do Redeemable 1893 ......... 100,111 113 
TE EOE  esacinsencasennannane | 100,112 114 
( Speers 100/114 116 

City of Providence Coup. Bds. 100}107 109 
City of _— Consolidated. “| 

4 
MET ccddhacnesunigeaiiameiendal 

Do Resdeciabi 1905 os 
3} RR 

\City of T Seanbe Sterling Deb. 
Do Waterwork Debentures! 
Do Sterling Consol. Deben = 113 115 
Do Gen. Con. Debt............ 106 103 

City of Wellington Con. Deb.! 116 118 
Do Improvement Loan...... 100}115 117 
Do Waterworks Debens. . 100}115 118 

|Lyttelton (N.Z.) Harbour Bd 100)114 116 
‘Napier Harbour Board ......... 1 110 112 
‘New Plymouth Harbour Bd. 108 110 
New York City .........0..s000 1000}1000}130 135 
| Do Gold Coupon Bonds ...3,1000|1000}120 123 
Oamaru Harbour Board ...... 100/106 108 

SE BUG autsccpeccsesintintbcsiints 100}109 111 
Do Municipal Corp. Water 100/108 210 
BE TE aiccecavccsumnanatabeiianel 100}110 112 

Otago Harbour Board ......... 100}109 111 

\Pt. Elizabeth M. Wr. Wk. Ln. 100 
‘St. Louis City Red. _— ii ye 
;| Wanganui (N.Z.) Harbr | PAA AATIAAARAAIAAAAMNARVBRAARBARARAAARBAAAMAAAMNMAAAMNRAAAAAIA { Ce re ees 

FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 

BPS Next 
Dividends © |p aw- Closing 

5 Ww 

Due. Ze be Prices. 

dc: da| | Pos canna ¢ 2h ‘ eb. ic Wr 
» Se 6 %| 974 98h 

June Dec.| 1 | May.| Do Rail. Loan, 
BE carsdeccaes 6% 98 9 

wes | see | ove Bolivia Remnants ... |... ... 
June Dec. | 1 | May. |Brazilian, 1852 ... 44%) ... ... 
June en) 1/9] May.} Do 1858........ > i 
oe Dec.| 114} May.| Do 1860............ I tel at 

ont. 133) Apr. | Do 1863............ 7, 98 100 
1 | Jan.| Do 1866............ 5 Z| 998 & 

Feb. rn Eh Webi) DO Bae Reccsiccccene 5 %)100 10% 
Jan. July.| 1 | Jan. ng — ye esd 5 %|100 102 
Quarterly.| ... | Apr. ised. 

in Brazil, 79... 44%; 90 91 
an. July. Jan. |B. Ayres, 1824...... De oa con 

Jan. July. Jan. | Do 1857............ ae 
April Oct.| 1 /*July.| Do 1870............ 6 %| 9% o7 
April Oct.| 1 | Jan. | De 1873............ 6 Xi % o7 

[ Nhe ponr;: : 

| June Dee. lk 

100112 1147 
100|109 111 Jan. July. ‘3 

1108 110 ve 

Apa Oct. 4 *July. 

FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupons payable in London.) 

BWOUranass+ wa 

- oe 

NNN hI @ 

Jan. July., 2} | Dec. |Entre Rios, 1872. 
Jan. July.| 3 — Greek Indpn. 1879 

1881 

n, 1867 ...10 
notiappld.| Do 1867............ 5 

one 3 10 
April Oct.| 14 |*July. oe. 1871... 5 
Jan. July.| 14 |*Oct. | Do 1873............ 5 

.in’ne} ... Do Gold Rentes 6 
_jo’nel ... Do do 1881 ...... 4 

1 .. {Italian (Sard.) 61 5 
*Dec.| Do Irrig. Guar. 6 

Liberian, 1871...... 

bi Do 3% 
n’nel ... wm... Anglo-Frnh. 6 % 

non > 3 1 ~~ @ a E ~ 3 

Portuguese1853-80 3. 3% 3 
Russian,1822, £ St. : 2 

1850 

Do 1862..........+. 5 
*Jan Do Ang.-Dutch, 

De anatti one 
ril Oct.| 1 |*Jan. o 841158 ... 5 7 

Abril Oct.| 1 |*May.| Do do 1866, 1008 5 ° 

April Oct.| 1 |*May.| Do do 84/ 15a... 5 
.| 15|*Aug.| Do(Nic. Rail.)... 4 
.|098|*Feb. | Do 1870............ 5 

Mar. Sept.| 09S/"Feb Do 1871 ‘ : 

*‘Dec.| Do 1873............ 5 
April Oct.|*131)*Apr. | Do 1875............ 44/7, 
= . 8S. Domingo, 1869 6 % 

Jan. “July. 24 Dec. Santa Fé, 1874...... 7 z 100 

J 

2 Do 2% 
.| 14 | Dec.| DoQuickslvr. M. 5 7 z. 102 104 

a Do4 % Bonds... 4 
Swedish Gov. 1368 5 % 

? drawings are yearly in the case of stocks to 
a nie. | n almost all other asterisks are 

cases, whore thave are drawings ee 

if 
Xr | 

eexeSe: 3 
LPL 

Se25SE: g 
> a 

m: BE 3: BS 
~ to ~ a 

Of heehee sudo. a? > 

ae 

RISKS 

$8n' go Buse 
—_ ee 

= ~ 

A 

wi BN! BES Zax 

: EBS 8s28s88a! 0 

NEDO NODE RONO KOKO RO ove 
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FOREIGN STOCKS, BONDS, &c. 
(Coupons payable abroad.) 

tere Next 
dends = : 

~_ A #¢é Dew- Name. 
= i2¢) ios 

Quarterly. 1 Argentine Hd Dis. 6 ° 87 

Jan. July. n’ne Austrian Sil. Ren. / 66 

May Nov. n'ne Do Paper 1870... 
5 
5 

April Oct. Do Gold Rente 4 82 
Jan. July. ... | ... DutchCrtsexl2gs 2}7% 64 
April Oct. ... ii Do do do ... 4% 
Mar. Sept... .... French Rnts ex 25f 43% 
Quarterly.) ... ... BD: 0 i.nsrsannoer 3 
Quarterly. in’ne Do do............ 5 %/1004 110 | 
a Sept.) ... Do Treasury...... 4} 
oa Do 1878 Redem. 3 ° 

o ae Do 1881 Redem. 3 
Jan. July. .. _ Dec. Italian, ex 25f...... o 
Jan. July. Portuguese, °53-69 3 y 
Jan. July. Prussian Consols. 4 101 102 
Feb. Aug. “167 April. Royal Swdish Fnd 43° 
Quarterly. U.S. Extd. Redm. 5% 15 
Quarterly. Do Funded 1891 44% 116 17 
Quarterly. Do Funded 1907 4 % 122} 233 

ss UTED... cascascsinees 5 % 2 33 
DP sich hot ndacuaniiel 6 % 30 3é 
Do Nw Fnd 1905 6% 43 45 

AMERICAN STOCKS. 
| i 

Autho- | = ¢ Closing | 

rised | Name. Ea Prices. | 
Issue. 2 

—_—\--____———_—_-——-—--——- — 

$ | CvrrRency Bonps, &c. | 
1,750,000 | Alabama, Gt.South. 1 Mt. 6 te 1908 111 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906 123 
6, §00,000|Atchsn, Topeka, SantaFe 44°, 1920 87 
6, RIEL OW covensvanpeenenanapen estore 6 % 1911'109 
8,500,000 | Baltimore & Pot. (Main) 6 % 1911 114 
1, 500,000 | BIO CRIED 0. orecrcessees 6 % 1911114 
6, 500,000|B urlingtn C. Rapids, &c. 5 7% |1906 100 
14,000 000 ‘anada Southern, 1 Mt. 5 7% 1908) 98 
20,600,000/Central of New Jersey Shs.| ... | 70 

{Do Consolidated Mrt. 7 41899 114 
25,000, oi { Do Non-Assenting...... 7 %\1809) ... 
5,550,000} Do Adjustment Bnds. 7 7 1903} a 
2, 450,000; Do Income Bonds ...... 7 %11908) 
592,775)Cen. Pac. of Califor. Shs. 3 Z| ... { 7 

27,915,0 0| Do Ist Mortgage......... 6 % '95-8\117 
2,000,000} Do (Cal. & Oregon div.) 6 +) 1892 /|107 

10,000,000} Do Land Grant Bnds 6 % 1890 107 
2,500,000/Chic. Burking. & Quincy 5 Z 11901 100 

20,404,261 |/Chic. Milwauk, & St Paul . (106 
4,000,000/Chic. Mil. & St Paull Mt. 6 7% |1909/113 
1,500,000| Do La Crosse & Daven 5 %/|1919) 98 
5,291,000} Do Hstngs. & Dak. 1M 7 %/1910)121 
1,528,000/Chicago and Tomah ...... 6 %|1905)|110 

11,244,336/Clevelnd & Pittsbrg Shs. 7 ¥ .. | 69 
20,000,000|/Delaware & Hud. Canal Shs. | ... }110 
4,815,000} Do Ist Mortgage ...... 7 he a 125 
2,000,000) Do Mt. Bnds, (Lon.Is.) 7 %|1894)111 
1,000,000} Do Mortgage Bonds ... 7 %|1894j111 

30,000,000/Denver and Rio Grande 
ist Consoltd. Mort. 7 % 

$0,000,000} DoCom. Stk. $100 Shs. oon SOLE 
2,000,000 | Detroit, Gd. Haven, and 

Milwaukee Eqp.Bds. 1918}115 
3,200,000; Do Con. Mortgage...... 5 %|1918}114 16 
4,500,000 |Galvest. & Harris. 1 Mt. 6 %/|1910}107 

2,000,000} Do Bonds, lst Mort . 
50,000,000 /Lake Shore & Mic hign 8 
3,000,000)}Lehigh Vall. Con. Mort. 
20,000,000 / Louisville and Nashville 

Mortgage Bonds...... 6 %\1980{ 98 

6 7 
5 
6 

29,009,000 | [Illinois Cen. $100 Shares 7 
2 
8 

6 | 11923|L18 

2,000,000) Do Sinking Fund Bnds 6 % {1910} 97 
18,130, ooo| | DoCapital Stck $100 Shares} ... | 55 

| | Do Div. pay. in Lon. at 4 14 | an 
5,000,000) Do 1st Mt Bds.,N.Orlns 6 1980) 96 
1,050,000|Marietta & Cin. 1 Mort. 7 1891/130 

18,282,000) Miss. Kan. & Texas, 1 Mt. 7 1904/110 
30,000,000|New York Central Mt. 7 %/1903/133 

9 498 990| | DOR10G Shares ......... 8 i127 
60,42 8001 || Dodiv. pay. in Ln. 414 8 loz 78,000,000|New York, Lake Erie, & “| 7" 

| _ Western $100 Shres, 373 
8,536,900; Do Pref. $100 Shares 6 °' ... | &3 

16,656,000! Do lst Con. Mt. Bnds. 7 © 1990/128 
8,718,100; DoCon. Mt. Fd.C. Bds. 7 * 19901125 

25,000,000) Do 2nd Con. Mrt. Bds. 6 © 1969/101 
6,597,400) DoCon. Mt. Fd, C. Bds. 5 % 1969) 98 

508,808' Do Gld. Incme. Bas... 1977} ... 
58,120,000 New York, Ont. & West “| 

Com. Stk. $100 Shs. ... | 28} 294 
36,065,000 N. Yk. Pen. & Ohio 1 MB 
13,680,008 Do 2 Mort. Bonds 
29,000,000' Do 3 Mort. Bonds ...... 1915) 6 
11,050,000 Norfolk & West Gen. Mrt. 6 °/|1931/103 105 
18,000,000, Do Pref. Shrs. £100.. ( 45 
10,000,000 North P: ac, 
20,000,000 Ohio & Mis. Ora. $100 Shares 4, 030,000, Do Preferred . 
7,000,000 Oregon & Cal. #100 Shs Cm Stk 12,000,000 Do P referred Stock . 

62,709,400 Pennsylvania, $50 Shres. 
3 390,000; Do Con. Sink. Fd. Mt. 6 ° 
2,726,375 Philadel. & Read. $50 Shares 3s 1,000, 000 Pittshg.P.Wayne.&Chic. 8 ° 1884'103 10,500,000 St. Louis & S. Francisco C. om. 

$5 

46 

1905 115 

. | 88 
10,000,000; “ Preferred ............ 7 o4 1,100,000; Do Ist Mortgage 6 © 1919 rT rn sais 919 106 5,700,00¢| Do 2nd Mortgage - 5 % 1906) 95 
5,000,000 St, Louis Bridge 1M GB B. 7 % »12 

2,490,000 Do Ist Pref. Stock. i 4 1920 124 
3,000,000! Do Cert.for2 Pref. Stik. se 0 46,000,000/S. Pac. Rail of Cal. 1M B 6 ° 1906 107 
250,000 Tun. Rail. of St. Lus.$100Shs.| .. 108 3,000, 000 Union Pacific Ld. Grant 7 % 1889 110 

60,762,300/Union Pacific Railway “ 
| . $100 Shares ........... 7 

27,237,000) Do ist _ 

i 

% 100 102 

733 79} | | 

794 803 | 
91 913 | 

$8,000,000 New York, Penns, & Ohio 

' $19,934,760 Pennsylvania Gen. Mrt. 6 ‘ 

1910}102}1034 | 

143} 49} 5 
Y\1898}115 17 7 
/ 113} 14} | 150,000! 24 § 

8 
8 

30,000 ey | 
‘ 

7 %/1905| 514 524 000} 5 % \Chartered Mercan 

sedi 6 7,,1910] 134 144 80,000/10 % |City, Limited 

5 

20 

25 
| 10 

20,000) 16 % Colonial Her ee? - 100 | 30 
80,0001 5% |Commercial Bank of 

Alexandria, L...| 6) 8)| 2 
Ist Mrtgage. Bds. 1921/1084 24 | 200,000/10 % |Consolidated, Lim...) 10 | 4 i 

20,000} 5 &% |Delhi & London, L.| 25 | 25 

10 
6 

20 

110 112 50,000;10 % |English Bank of Rio 
16 18 

75,000... |Eng. B. of R.Plate,L.| 
63} 63} 50,000) 8} % |English, Scottish, "al 

AMERICAN STOCKS.—Con. 

j j . | 

Autho- { : ee Clesing 

rised Name. ® Prices, 
Issue. 

£ STERLING Benps. 
$5,000 Alabama Gt. South. Lim. 

A 6 & Pref. 102 Shs.12/%) . | 194 103 
5 156,600 Do B Ordinary PORE oe | & 

150,000) Alabama, New Orleans, 
| Tevras, &c. Pf.10/ shs. 

250,000; Do Deferred 101 shares 
2,000,000 Allegheny Valley guar... 
"700,000 Atlan, &G. W. Lsd. Lines 7 Z e 15 

"480,000 Do guar. by Erie Rail. 7 % eo Lae 
805,000 Atlantic 1st Leased Line 

Rent. Trust, Lim Stk 3 %] ... | 62 
805,000, Do 4 ¥% Mort. ‘Deb. f 
800,000 Baltimore and Ohio 

2,000,000 Do 
SIN - BUDD cscnsinkonsconententesnonaal 
1,600,000) Do 1877...............cccese 
"900,000 Chicago & Alton Sterl. 

Consolidated Mort. 6 %|1903/117 
800,000 Chic. M. & St. Paull M. 7 % 1902\124 
500,000 Cleveland, Columbia, &c. 1914125 
631,000 Eastern Rail. of Massa. 6 4,\1906 108 

1, 000, 000 Illinois Cen. Sink. Fund. 5 Z 1903) |105 
"500,000 SOD npcaskausinsadanivannaall 6 Z% 1895 113 
DE TD .sinscastnvichassbonninetl 5 {}1905,109 
240, 000 Ilinois Midland (Paris 

| _ and Decatur) ......... 7 %{1892) 30 
1,000,000 Lehigh Valley Consoli- 

ated Mortgage A... 6 %\1897/107 
500,000 Louisville and Nashville 6 %/1902)108 
700,000 Memphis and Ohio, 1st 

Mortgage ..........0000 7 %\1901,120 
800,000 N. York & Canada Rail. 6 7%/1904'109 

2,000,000 New York Central Mort. 6 Z|1903,122 

Prior Lien Bonds ... 6 % 1895'108 
600,000 North. Cen. Rail.Con.Mt. 6 7%{1904 106 
569,800 Panama General Mort... 7 % 

fo 
5,000,000, Do Con. Sink. Fd. Mt. 6 71905 119 

240,000 Perkiom. Con, Mort....... 6 %j1913, 95 
DOROD ociawioGidcins we | O5 

$5,000,000 Phil, & Erie Gen. Mort. 6 %|1920)119 
2,000,000 Phil & Read. Gen. Cn. Mt. 6 ¥ 1911)118 
2,000,000, Do Improvement Mrt. 6 %/|1897/104 
000,000! Do General Mortgage 6 {|1908) 99 

1,748,100, Do Scrip for the 6 de- 
ferred } coupons...... aos 200 & 

1,300,000 Pittsbrg. & Connellsville 6 %|1926 122 
1,100,000 South & North Alabama, | 

BORGS acsiniwnenl 6 %}1903 101 
500,000 Union Pacific Railway, | 

Omaha Bridge......... 8 %|1896)118 22 
869,200 United N. Jersey R. & C. 6 %|1894/111 

| AMER Bode ......euucan 6 %\1901'118 

_ BANKS. 

| 

Autho-| Last | 
. Annual] o Closin 

rised | Divi- Name, a\|z Pri " 
Issue. | dend. a. 

| | | 

100,000 4 % \Agra, Dimited ...... 10 | 10 | 10} 103 
80,000 %, \Alliance, Limited ...) 25 | 10 | 134 14 

7% \Anglo-Austrian ...... “soil pete | ae 
59,970 * \Anglo-Californian,L 20 | 10 | 11 12 
80,000 % \Anglo-Egyptian, L..| 20 | 20 | 21 22 
60,0000 % |Anglo-Foreign, L .... 7| 7| 8} 83 
10,000)... |Anglo- Italian,’66, L.| 20 | 10 | 4 
40,000 8 % |Bank of Atrica, L...| 25 124) 13 
30,000/12 % |Bank of Australasia! 40 | 40 | 85 
12.500} 7 % \Bankof B. Columbia 20 | 20 22 
12,500;5 %| Do New  ........... | 20 | 10 10} 1 
20,000! 6 % |Bank of British Nth. 

America ......... | 50 | 50 
100,000 163 % |B. of Constantinople) 10 | 6 oO ‘a | 
40,000) 8 % \Bank of Egypt ...... | 25 | 25 | 29 
50,000 17 % \Bank of New South 

OGIO sc cssenccduns 20 | 20 | 67 69 
100,000)15 %, \Bank of N. Zealand.| 10 | 10 | 27 
35,000:15 *& |Bank of Roumania..| 20 | 8 | 114 12h 
32,000/10  % |Bank of 8. Australia| 25 | 25 | 41 43 
20,000! 9 % |Bank of Victoria ...| 50 | 25 | 37 39 

100,000|10  % \Cen. of London, L...! 10 11} “ie 
40,000/ 7 % \Chartered of India, 

Austra., &China) 20 

tile of Ind. L.&e.| 24 

63 

de Janerio, Lim. | = 

} Australian, Chr.| 20 
100,000) ranco He, isSp 20 | 10 
40,000, 7 % \German B. of Lon. P 10 | 10 | 10 
10,000 11§ % {Hong Ko & Shan. 283) 283) 57 
60,000) 7 & \tmperial, Limited...) 50 | 15 | 21 

500,000 15 /, \imperial Ottoman... 20 | 10 | 60,000 6 & lInternl. B.ot Lon.,L. 20 | 15 | 15 
6,000, 7% |fonian cen] 25 | 95 | 18 
8,000, 7 Z | Do New. ...........| 25 | 20 | ... 
75,000,22  Z [London & County, L. 80 | 20 | 
25,000, 5 % | DoNew... | 80 | 15 7 
40,000 7 % ‘Lon. & Hanseatic, L.' 20 | 10 | 11 
00,000) 184 Z Lon. chee L. 10| 5 | 12 

, A 25 | 10/1 
60,000, 6 xz London don & San Fran- 

Fi: 71.2 10,000 6 % Len. “&S Western estern, L. 100 | 20 | 22 
re 18 fae. .& Westminster, 

Limi or emneree sau, 100 20 

164 at 
20} rH 

14} 143 
44 65 

205 305 
13 14 

193 20 

£ 
60,000) 64 % \Lond. Bank of Mex. 

| 270,067 100 | Dodo No. 2 wv 
A‘ a iasaivéaao di 

». = until 6 ~ is B j 

[April 28, 1993, 
BANKS.—Con, 

Autho-| Last | 
a £ 
| Divi- | N: a 

Issue. | dend. | _ a 
Lt 

|  &8. America, L.| 10 | 

50,000 6 % Lon. Chr. of Austral| » 3 ot | 
80,00017 % \London joint Sth, P +4 % 
40,000 4 Do New Shares ...|109 $i) 48 | 
50,000)... Mercantile Bank of 7 & 

e R. Plate, L. | 
15,000 8 % |Merchant, Limited R i.e d| 
150,00011 % |National 50 1S ad | 
200,000 124 7% |Nat. of Australasia, 5 4s | 
100,000! 7 % |Nat. of N.Zealand.L.| 10 % | 
40,000 20 % |Nat. Prov. of Eng.,L.| 75 a A 
105,62520 % | Dow, wit | 
16,875.20 % | Do isi. 0 6 wat | 
50,000 8 % London & Bra- wy 

Zilian, Limited) 2 . 
89,325) 43 % |North-Eastern, Lim. 2 " 14 

100,000 8 % North-Western ..... & 
60,000 4 %, Oriental Bnk. Corp.| 2 154 i | 

40,00011 % (Provincial of Ireland! 100 2 3 | 
4,00011 7% BO ak fics tees 20 % H 

25,00011 % (Queensland Nat., L.| 10 10} 1 
40,00014 % (Standard of British i 

South Africa, L./100 Bl #9 
60,00016 % |Unionof Australia,L.| 75 Tl 3 | 
90,000 158 % ‘Union of London, L. {100 45) 46 

20,000 __..._|_Do New. wna 1100 THe 

INSURANCE COMPANIES, 

Autho-'Lst Ys’ | utho- 8 i ¢ Closi 

rised |Dvdnd Name. _ | 
Issue. |Pr.Shr. | & | & | Prices 

|\£ ed | 
50,000, 1 13 0/ Alliance Brit. & For.100 | 11 | 37 38 
10,000 1 00) Do Marine, Lim. 100 | 25 | 2 % 
24,000 0 18 OjAtlas Fire & Life ...| 50! 6 % 2 
3,000 *1 10 0) Argus Life ............ 100} 5)... 

50,000, 1 2 O|Brt. & Fr. Marine, L.| 20; 4/2 2 
20,000/ 0 4 9\Church of England ee ee 

100,000; ... jCity of Lon. F. Lim.| 10, 1) 31 
5,000, *0 10 O|Clerical, Med.&Gen.|100 10 |... ... 

50,000; 1 0 O|\Commercial Union) 50! 5 | 19} 2%} 
4,000)*4 0 O/County.............006 100 | 80)... 
6,160} 2 O O|Crown ..........0000000 5O | 423). 
1,557} _ re 50 Si sa | 

50,000 *0 "5 0 ae 50 | Sf @ | 
60,000} ... |Employers’ Liabilty 10 | 2 3 | 
10,000; 0 17 6/Equity and Law ... 100 Te ae & 
20,000; 0 6 O|English & Scot. Law 50 | 6) 7 
50,000 Fire Ins. Associa., L.| 10 | % 3 
10,000} O 8 OjGeneral ............... 100 Jew on | 

50,000} ... |Globe Marine, Lim. 10} 2) } 

6,000! ... |Gresham Life......... 20) 5)... 
20,000} 3 0 OjGuardian............... 100 | 50 | 68 70 

20,000 ... |Home & Colonial, L.| 50) 5 | 1} 1 

12,000' 7 0 O|Imperial Fire........ 100 | 25 143 148 

7,500/*1 © O/Imperial Life.........100 | 10 2 4 

67,000; ... |Indemnity Marine 20 | | 154 16 

50,000} 0 15 OjLaw Fire...........0 100 | | 165 11} 

10,000/"4 5 0}Law Life ...... .../ 100 {100 [112 15 

100,000; 0 8 0|Lancashire ...... .| 20 6 & 

20,000} 0 12 0|Legal and Gen., L...) 50 | oe | 

100,000 ... {Lion Fire, Limited 10 | 

92,000} ... |Lion Life, Limited) 10 j | 

87,504) 0 16 O/Lpl., Ln. &G Ibe. F.L} 20 2) 21 8 

49,626) 1 00 Do (1 annuity)...! wr | 23) 24 | 
85,862) 3 0 O|London_ ...........+ 25 | 12}) 68. #@ 

40,000} 0 5 0|Lon. & Lancashre F.| 25 | 4 4} 

10,000} 0 1 4)Lon. & Lancashre L., 10} oo 

20,000} 0 6 OjLondn. & Prov. Law 50 | veo 

50,000} 0 6 O|Lon. & Prov. Mar.,L.| 20) 2) 4} > | 
50,000}... |Londn. & Staff. Fire) 20) 2) |. a | 

40,000| 6 0 0|Marine.............. aeons] 25 ai i 
50,000; ... |Maritime, Limited 10) @ | 54 ; 

50,000... |Merchants’ Mar.,L. 10) 2%) 1 Ps 
80,000} 1 OIN. Brt & Mercantile! 25 | 6}, 4 > | 

80,000) 2 10 O|Northern _.........+ 100 | 4 a 

40,000} 0 10 0|Ocean Marine ...... | 25 | 5) 6} 

159,125//"4 © 0|Pelican | ao 950 
6,722/ Phenix .»» (240 2 
2,500) 2 0}Provident Life ...... 100 | 10} ‘* ¥ 

200,000 GIQUEEN .......002000000" 10 | @ tk 

100,000 ... |Railway Passengers 10 1110 ; 

200,000) 0 7 6|Rock BNO cncessres 5 4 

689,2201/20 0 0|Royal Exchange .../Stk. 100 420 430 

100,000) 1 0|Royal Insurance ... 20 7 

10,000 |*2 0|Standard Life......... 50 "3 ‘th 

50,000) Standard Fire, L.... 10 . 

4,800 27 O]Sun Fire .....--ccecee+| oe | we 

4,000/"2 14 0| Do Life...........-.+ 100 | 10 | «iy 
00,000} 0 12 0/Thames & Mersy. M.) 20 | ee 

1,500.20 0 O}Union ........---e 200 | “a mn 5 

40,640| 0 4 3|Union Mar., Liv., Li 0) % % 

5,000, 2 11 0j|Universal Life ted 100 | “é 6 

50,000! 0 10 0|Universal Mar., L...| 20) °° 

* Periodical cash bonus in addition. 

RAILWAYS. 
ORDINARY SHARES AND STOCKS 

Autho- | : Cas 

rised z Name. | Prices. 
Issue. | é ——| 

9 | 

200,000/| 100 |Bedford & nen Det. 0 a 
,0001) 100 Do Preferr eossqgensegseest® 

aie 100 |Caledonian, Consolidated... at ot 

2,508,0271 100 | Do Deferred Ori. No. 

Do B 
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| RAILWAYS. RAILWAYS. RAILWAYS. 

sb | mse San 130 Stoves —Com_ — Strocns.—Con. a SHARES AND Stocks.—Con. 

Closing | Autho- | 
ng | | goth | | e. rised | 3 Name. peeve ~ Name. | Closing 

ried | | Nam Prices. Issue. 2 Prices, é | | Prices. 
|  [ssue. £ | aw ys eee eS eee seca alates ee | teal J a | ot el 100 Ce To... 4 7125 127 100 |London, Tilbury, & Southend) | “3¢12,0000, 100 'Furness, Con. Ord. i ae Con. 118 20 | 2,753,382, 100 | Dou... S139 M41 | 45 % Preference, 1879. 

tel | 4,927,9200, 100 |Glasgon ne. Ordinary ...| 763 76% { 300,033! 100 |Highland .................. 4} 7/109 11k 100 |Lynn and Fakenham 5% ...| ... 
= | | 30,500,004, 100 pen rdinary Stock ...| 753 764 | 6,703, 100 |Lancashire & Yorkshire 4 %/113} 143 100 |Manchester, Sheffield, and + ay | | 1,076,925 35 | Do Nem ed Ordinary ...... 72 74 176,075t} 100 |Llynvi and Ogmore...... 4 %| ... ... Lincoln, 4 % Pref. Stock 104 106 | s | |" g1,5564 100 } Do North of Scotland ...... a 601,6002/ 100 [London and Blackwall 4} %/116 118 SOT TG oe Be cectiseceshcenenicin 127 129 | 97,0732 100 ee theeh Con. Originai|116} 17 131, 100 {London and Greenwich 4 %|108 110 WO EP Te eo Bi verde resips coun 126 128 a! } ATL ae) = Phe Ad A secede no div. } \1104 ut ton Sead = raed ne sine : Stas i = a convertible, 1884 ......... 126 128 

| | 1,150,2756 . ot go 5 152 156 , | erpetual............ 4\h2 convertible, 1888 ......... 125 +27 
s | 1189,2780 100 | Do Bt eee, ve wwe | 8,486,5832| 100 |London, Chat.,éic., Arb. 44 7119 :21 8 | Do convertible, 1889... | 105 ‘05 |p a | | 3,012,8502) 100 pots a West (Ireland) Org.| --. -+- 969,6742' 100 | DO B.u......cccccsssecceeees 44 %|118 120 100 Metropolitan 4 % Stock ...... 105 107 
va 490,240 = Got Western, Com. Ord. ...|1368 373 200, BT iciscsnmnitacoecrbaalh 4 % 109 111 100 Metropolitan District 5 7%... 111 214 
2 | Sa iD |Hichland, Ord. Con. Capital.| 98 95 } 22,340,5182| 100 [London and N.-Western 4 Zill6 i7 10 |Metropolitan and St John’s| 48 | } 1,570,27 - ‘Hull nat, oe. ie dead. 8 38}) 1,000, 100 |London and S.-West. A 4 Z|115 26 |. Wood 5 % Preference ...| ... ... 
“ | 63,292) 7 ede 4 pene ree 3] 43} 5,146,4902/ 100} Do, do B.............00... 4 75 16 100 |Midland 5 % Con. Per. Pref.|133 135 

| | |, aS 00 [Lancashire & Yorkshire, Con.|121 22 } — 270,000%; 100 |London, Tilbury, &. ... 43 7/115 117 100 | Do 48%, W876 oe... -ecseeeo. (118 120 
154 | | 14,192,9050) 100 |Lancas’ LiynviOwd)| <» ». 300,0002| 100 |Manch., Sheffield,& Lin. 5 7)... ... 17 | Dos? 76opt.to con.31Ag.'83| 228 2 

119,0404) 100 |Liynvi & Ogmore(Elyn 6,169,8311| 100 | Do, d 4 7194 196 10} Bod %, 187 5 12§ 123 | 6s . 0200) 100 | Do (Ogmore Ordinary) ea ae ete A . . 0 | eesectateamepenattel $x 2 i fey 1878, do 1885 tenons 23 23 

a a 100 |Lond. Bright. & S. Coast, Ord.|120 122 2,043,311¢) 100 |Metropolitan ............... 4 7112 114 10 | Do4%1880,Shs,con. Ag.,’87| 12 12} 
16} 3 2ioreoll 100 | Do Pf { Df recive. no div, ) {134 36. | 58,2680) 100 | Do ............sscececssssses 43 7/122 124 100 |North British Con., 4 %, No. 2,102 104 
8 | te 430d 100 | Do Df { until 6% is pd. Pf { {108 1083 / 1,211,625¢; 100 |Metropolitan District ... 6 7/157 160 563,3791] 100 | Do Monkland Pref. Ord. Stk! ... ... 
7 | Lead 100 | Do Cert. of Contin. Rights| ... ... EDIE FB voieiss ctacivchessarseece 4 %|107 109 2,422,4851;.100 | Do E. & G, Preference ......111 113 
hy | | 1. )o'ss12 100 (Lond. Chat. & Dover, Arb.Stk.| 27. 27} | 15,606,0412, 100 (Midland o.oo... 4 Zs 16 387,370/| 190 | Do 1865 Preference ......... 118 120 

ae | 100 [London & N.-Western, Con...|176} 76} | 3,623,3910| 100 |North British............... 4 %)107 : 418,3907| 100 | Do Con. 5 % Pref., 1874 .../122 124 
srusTil; | | Do New (May 6, 1880) ...... 67 69 400,679U: 100 | Do E.Pand D.B.......5 %| ... ... | 2,290,8800100 | Do 43%, 1875 ooo, 108 110 
10.969,0940 100 ‘London & Sth.-Western, Con.|1334 344 782,9550| 100 | DO..........0.csseeesseerees 4} %\118 120 709,1112| 100 | Do 4} *’ Con. Pref., 1875.../113 115 

| "247,000 100 |London, Til. &Southend,Con.|148 53 508,5202, 100 | Do.............s000 ian Mi iliaiaaie 610,000/| 100 | Do 5 /Convt. Pt. Stk., 1879 118 120 
_ “(| 100 |Man.,Shef., & Lincoln, Ord....| 874 88 | 12,079,875, 100 |North-Eastern ............ 4 %|115} 16} | _ 585,000/| 100 |N. Eastrn,Stock. & Darl.Cl.D 140 142 
| 883 $100 | Do Pf { Df recivs. nodiv, ) [125 127 ERR 100 1 DO. ccvecccccsscinvacscsess 4} 71123 125 2,000,000/; 100 | Do5 %,Redeem,,1 Jan., 1884 102 104 

(100 | Do Df) until 6% is pad. Pt f | 493 5 964,3662, 100 |North London ............ 44 %\122 124 1,181,250¢| 100 De Blyth and Tyne, 4 % ...106 108 
4,481,8902 100 Metropolitan, Consolidated... el 7 1,831,6912 100 |North Staffordshire ... 44 %\116 118 | 8,692,000/| 100 | Do New Pref. ‘76, 44 % till 

" 82,6201 100 | Do Pf { Df recivs. no div, ) |141 144 465,5502 100 |South-Eastern Perpetual 4 7/112 114 31 Dec.,’82, 4 % in perp. 107 109 
$2,620 100 | Do Df] until 6% is pd. Pf f| 85 90 | 4,342,4402 100 | Do, do ..........ecceeee 5 41189 141 on we vias ae % (max. 5 Z) = - 

750.04 . New inar , 1881 ...| 83 85 ae SS oO, ies NE siveisedds sen ese dec 
ontoen > luctropelitan District a 594 60 GUARANTEED SHARES AND STocks. 971,000%! 100 |North Staffordshire > 127 129 

90,000). 10 |Metropolitan &St John’s Wd.| ... 6. | ee 360,0002) 100 | Do 4} 12, 1873 .....2cccseeeeeess 115 117 
28,366,388, 100 Midland, Consol. Ordinary ...|137 37 1,571,575¢, 100 |Caledonian 4 % Guar. Annuit, 105 107 300,0007; 100 | Do 44 /, 1876 .................. 415 117 
4,625,3602 100 |North British, Ordinary ......|100 3,667,1641| 100 | Do 4 % Consolidated. Guar.|106 108 213,000/| 100 Rhymney 6 7, 1864 ............ 147 152 
2'422'4861) 100 | Do Edinburgh & Glas, Ord.| 374 38 400,001) 100 [Cornwall $5 % wo.....-.---v--nreeee18 120 100,000!) 100 Somerset & Dorset 5 % Ist Pf. 

99979 9771 100 |North-Eastern, “‘Consols” “hey 723 779,125) 100 [Furness Consol. Guar. 4 % .../108 110 261,360// 100 | Do5 % 2nd Preference...... ia aoe 
1,975,000 100 [North London’ Consolidated 175 80 935,450/) 100 Glasgow & Sth.-Wst. Guar. 4 %/103 105 360,0007} 100 | Do Bath Ext. 5 % Coys. Stk.| 91 94 
$.230,1401 100 Nth. Staffordshire, Con. Ord.| 91 92 478,0311| 100 |Gt, Eastern 4 % Rt. 108 110 | 2,157,730!) 100 |S.-Eastern, Con. 4} % Pref....'118 120 
276,000 100 'Rhymney ........... Fo ytsais 167 172 650,000; 100 | Do 5 % Metropolitan Stck/133 35 2,640,8201) 100 | Do 5 % Preference ......... 132 134 

1,552,564 100 |Shropshire Union ............... 87} 88} 4,996,5962, 100 | Do Consolidated 4 Z ...... /108 110 300,000/' 100 Taff Vale, 6 % Preference......151 154 
1,054,6802' 100 Somerset and Dorset A eae 1 8 10 1,298,262/| 100 |Great Northern, Perp. 5 %.../134 136 —ESESSamyoamaamemaEe=E==E=EESa=SlaananE===E=E=|=|=|==E_—_—— 
3,643,490 100 South-Eastern, Ordinary ...... 128 30 | 1,263,700/, 100 | Do 4} % Con. Non.-Con. Pf. 120 122 InpIaAN Ramways 
2,632,3201 100 | Do Pf ( Df recivs no div.) 142 144 oR a Sl DERG, pee ne Oats 1 oon me 
2,632,320 100 | Do Df ¢ until 6% is pd. Pf § |1133 14} 291,0907, 100 |Gt. N. of Sctid. Ist Prf.1859, ... ... 100,000} 5 |Bengal Central, Lim., Shares, 64 6 
§82,770/} 50} Do 1882 Issue Siahidaati 112 14 1,329,000/ 100 |Gt. Sthn. & Wstn. (Irld.) 4 %.105 108 7,550,300/) 100 Bomba: y, Baroda, & Central 

1,110,0007 100 Taff Vale, “Stock”... 277 282 7,610,8732 100 iGreat Western, Rent Charge 134 236 India Guaranteed 5 fo-+j 144 146 
155,000 20 |West Lancashire... hi 7 | 15,002,863; 100 | Do Consolidated Guar. 5 % 134 136 2,255,5207/ 100 |Eastern Bengal Guar. 5 % .../155 157 
250,000/ 100 Whitby, Rder, & Middlsbr. U. 1,404,929/| 100 |Lancashire & Yorkshire, 4 % 110 112 411,308/| 100 | Do 4 ¥ Debenture Stock..|107 109 

; 7 te SE Se TORN 100 |. DOG %  .cccssbisn de cussbssees. 157 162 | 32340/14/3) ... |East Indian, Ann. A, 1953..... 243 254 
————————— —— ~ a 288,3751| 100 | Do6 % (East Lancashire).. 157 162 624,9003/) ... | Do Annuity B.................. | 245 25 

Lines LEASED AT Fixep RENTALS. 1,955,860 100 |Lon. B. &S8. C. Con. Guar, 5 7, 134 136 6,550,000 see Do Def. Ann. Cap. Gua. 4 %)134 136 

155,556/| 100 Lon. C. & D. SheernessRt,-Ch. 116 118 | 1,500,000/| 100 | Do Irred. 44 % Deb. Stk.../116 118 
15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed 111 113 | 20,000,000/| 100 |G. Indian Peninsula Gua. 5 %143 145 

Leasing | Closing 797,981/| 100 |Lond. & S. W. Cons. Guar, 4% 109 111 | 2,701,450/| 100 | Do 4 % Debenture Stock..'107 109 
3 Name, Co . - 872,0002 100 |Manchester, Sheff.,é& Lin. 6 % 157 160 | 8,767,850/| 100 |Madras Guaranteed 5 % ...... 127 129 
2 mpanies. | Prices, 1,066,0837, 100 | Do 1st Preference 44 % ...118 120 1,000,000/| 100 | Do, do 4} % ......cccceeceeseees 120 122 
ht a ain 366,698) oy DO BE % cnnronisee sisal 2B SB 600,908! 200 | | Do, do & 2 serra [114 116 
1 Birk a oo 490,000/; 100 | Do Irredeem. 5 % Rnt. Ch. 129 131 4,000,0 100 |Oude Rohilkund, Lim., g.57 128 130 
0 | Doth gee L.GN.W.&GW 109 111 | 1,797,4281| 100 | Do 4} % Rent Charge ...111 113 | __'884,700// 100 | Do 4 % Debenture Stock ...105 107 
100 Colchester, Stour Valley! Great Easter; 117 119 250,000/, 100 Metropolitan District, Ealing 11,413,900/| 100 |Scinde, Punjaub,&Delhi,g.5%/127 129 
100 {East Lincolnshire. sage | ne ee | 80 88 | | _ Exten. Rent Charge 44 7 113 115 14,214) 5 | Do,do5 % Shares ...02...0| ... 

6 Y shire, guar | 300,002, 100 | Do Fulham Salon te % 112 113 | ggoooo0r J | 10° South Indian Guaranteed 5 %127 129 6 ss+ssserecvssrecseerers| Gb. Northern.,|156 159 350,000; 100 | Do Midland 4% Rnt. Chr. 105 207 OC) OT DOE GEO, cchencctsiensnn — (Gt. Westn. Bristol & ) | ge ba 7 5 Cnr. 2 j : 
100; Exeter, & Sth. Devon || AssociatedCo 3,206,431/) 100 /Midland, 4 % Con. Per. Rt. Ch. 110 112 425,000/; 100 | Do, do 4} ~ Debenture Stk. 116 118 

(Cossy f| “$117 119 | 5§,994,5771 100 | Do 4 % Guaranteed Pref... 110 112 75,000} 20 |Southern Mahratta (guar). L.’ 20. : 
1 Hammersmith and Cit | 2,444,129 100 |North British, Con. 4 % No. 1104 106 500,000i} 100 |Nizam’s State—6 % Guar......123 125 

oe . G. West. & Met 2,500,413; 100 |North-Eastern, Consol. 4 %... 110 112 30,000' 11 |West of India Portuguese5 % 124 123 
100 London and Blackwall | Great Eastern’ a a 450,000#) 100 | Do Stockton & Darl. A, {132136 | TT 
* ee oe ._° ie _ 118 = oe tas - 100 a= = C, ‘ a, sewed 4 a Britisn Possessions. 

nden and Greenwich abn resases 52,7472) 100 o West Hartlepool ......... 1 2 
10 | Do do, aon Sem Eastern... 72 74 . 58,500} 20 |North Staffordshire 5 %...... 254 264 11,278 lov Atlantic & St Lawrnc. Sh. 6 Z 132 
1 ‘Mid Kent (Cray Line) "| Lon. Chai sD. 130 32 40,000} 20 |South-Eastern (Read. Anns.) 27 28 20,000, 5 Barbadoes 6 % Pref. Shares ... ... 
50 Northern fe yi EE eters 984,3002' 100 | DoConsolid_ted Guar. 44 % 119 121 52,513. 10 Buffalo and Lake Huron ...... 13} 113 

100 North and South. Wiest | sa qe e——————— a 660,000! 100 Do 54 % Bonds, 2nd Mort....121 123 
100 No as spaminaabie | L&NW ME&NL.! ... PREFERENCE SHARES AND Stocks, wiTH DrvipENDS 500,000/ 100 — —o. 5%, Ist — 

\* or itis) 5] UG ee Wee a ee we Ae ee 

| _ dated Lien — CONTINGENT ON THE PrRoriTs oF Eacu 1,239,6002 100 Chicago & G. Trk.6% Ist Mrt. 111 113 
100 | Do Bothwell Lian 7777] 77 ttttt22* 205 107 a 175,0002 100 Demerara ..........-.0<..c0000-0--- 98 108 
100 ‘Nottingham & Grantham| "| 115,000] 100 Do 7 % Perpetual Pref. ... 142 147 

| Railway ; ' | i 4 ¥ Pref. No. 1.../104 106 350,0007 100 Grnd. Trunk June. R. 5 % Bds 101 103 % y and Canal... Gt. Northern...|110 112 | %579,985t| 100 |Caledonian, 4 % Pre 10,936,7362 100 G. Trunk of Canada Con. Stk.| 19} 193 

D) Doda get East. 5 %| Great Eastern.| “.. 165,000¢' 100 'Taff Vale, NO. 1 .........e0sssu00 277 282 297,600 100 Do Ist Mt. 54 % Perp. Bds’79 122 124 : 

; Nand Wyre ..... 2,946,3421' 100 | DO NO. 2  ....sccccceeeieeeeeeeeees 102 104 Y i . Stl 
“ty Bovston, Hitch. & Shep. ag mJ oe | 1,689,401 10 | Do 5 %, 1878.....cnccssnnseren 127 129 | 2,500,000 26 Do New Stock Prov. Certif.| ... 

ore & Hereford) " 375,000| 100 |Cornwall Minerals 6 Joi atl $2 37 500, 0004 100 Do Equip., M. Bds, Ist ch.6/ 
», Kent Chrg. Stk. | London, 5 % Ist Pref.....) ...  ... 3 : a 

| 12) Victoria Statn, & imilesl Gee Weacke len: 9000008 100 | DO ISTT cn ncoreenescee: ... 2 | 9,218,149% 100 | Do Ist Preference Stock ... 
| a = : 100 |Furness, Con. Pref. 4 Z ...... 103 105 | 2,327,7947'100 Do 2nd do 
oo SS ae 13007508 { PRS Dah ©, onnesemene i---|108 108 7,168,056 100 Do 3rd do Fpecrcn| AT 

ee JEBENTU 4 % Preference Stock .../103 105 3530) » 5 % Per. n. § 
| E See ok 08,885 napus & Sth.-Western 5 Z| 124 i3 299,751 20} G. Western of Canada Shares| 15 154 
| a ] % Preference Stock ...|102 104 505,7582 100 | Do5 % Preference Stock ...\111 13 | Auth | | 1,892,150 100 | Do 4 % 0 5, 7580) + ee ee 
| feed | | Closing | 5:641,708¢) 100 |Great Eastern, Con. 4 % Prf./105 107 | 2,673,900/) 100 Do Per. 5 % Debent. Stock 115 16 

Issue, Name. ® | 1,000;0002! 100 | Do 5 % 1876 w......e---.0--r2+=-{108 110 | 1,000,000/) 100 | Do 6 % Bonds, payable '90/111 113 
+ | Prices. | 1,150,0001 100 | Do Northern Extension 5 7/108 210 450,004) ... Hamilton& N.-Wst. lst Mt.6 7/107 109 

” adel ian” 575,0001 100 | Do 4 %, 1881 .........s-seceseeees 108 104 90,000! 09 Island Pond Str Mort. Deb a 
‘one . of Scotland 44 % A. wt urne.&Hob. Bay Uni 4,038,9909 109 (ea’ord. & Nrthamptn. 4 7 eee ee sl | 5 % Bonds, payable 1895)... ... 

$58,000 100 |¢ 525,0004| 100 Mid. of Can. Ster. Ist Mort.| 92 94 
208,008 100 | 610,800, 100 Do 5 % Cons Mort. Scrip| 91 98 
$65,5900 100 | 400,000i| 100 Newfndid. Ist Mt. Ld. Gt. Sep, 98 96 
88,4107, 109 . 6 850,000/ 100 North.of Canada, 5 Z% IstMort, 108 106 
a 100 5 Y 285,0008, 100 Do 6 % 2nd do...................100 102 

9008 160 - 6% 150, 100 Do6é % Preference Stock...| 65 70 
1 200;0000 100 6%: 60,0001 100 | Do 3rd Pref. Bonds A...) ... 
domed 100 349 100,004 100 | Do do ie ietlnaht as 
comer, 100 . 133,200% 100 | Do Ist North. Ext. Pri. 6/107 108 

HL sigt24 100 4 44,4001, 100 | Do Nth. Ext. 6 % Imp. Mé./107 109 
| ang ott 100 4 555,000/| 100 St John and Maine ............| 36 39 

Wag) 10° .5 200, 100 St Lawrence and Ottawa 6 7) 
657 rp 100 5 | Sterling Ist Mort. Bonds 6€ 70 
804 soap 44 650,001) 100 Tas. Main Line L. Debent. 4% 84 38 

| Yorrsee 10 - 100 Do Fun. Int.Cer.of 5 ZPt. od 
Vo $10,9008 100 Toronto, Grey, & Bruce, Rail. 

io a 532,008 100 femmes BBrocel ghee 100 |London & Nth.-Western, 112 Grey&BruceRy 100 [London & Sth.-Western, 4 7108 110 [Gan 7 % Bonds, lat Mort... 96 98 



RAILWAYS. 
Forzicn Ratiways. 

20 | Alagoas, Limited, guar. 7 %... 
Antwerp and Rotterdam 
Arica and Tacna | 
Bahia&S Francisco, L.guar.7 7 
Belgian Eastern Junction ... 
\Bolivar, Limited 
Brazln. Imp. Cntl. Bahia, g.7%) 
Buenos Ayres G. Southern, L. 
Do Bahia, Blnca,& Tndl. Ext 
Do 5 % Debenture Stock ... 

Buenos Ayres &Ensenda Port, | 
Lim., 7 % Pref. Shares ... 

Central Argentine, L. g. 7 
Do 6 % Debenture Stock ... 

Centl. Urugy. of M. Video, L. 
Do. Permnt. 6 % Deb. Stock 

Conde —_ guar. 7 %... 

Denna Theresa Christina, 
Limited, 7 % Preference 

Dunaburg and Witepsk, Lim. 
Do Registered 

Dutch Rhenish 

... Western of Buenos Ayres 6 % =— % 

East Argentine, Lim., gua. 7% 
Do Nos. 46,601 to 48,000 ... 

Gt. West. of Brazil, L. g. 7 %| 2 
Do 6 % Debenture Stock .../1: 

Imp. Brazilian Nataland Nova 
Cruz, Lim., guar. 7 % ... 

Lemberg-Czern.-Jassy, Lim., 
guar.5 % lstand 2nd Issue; 14 14 

Lima, Limited 
Mexican, Limited .............. zy 

Do Ist Preference 8 % ...... 
Do 2nd do 6 ¥ 
Do 6 % Perpetual Deb. Stk. |1 

Minas & Rio, Lim., guar. 7 % 
Namurand Liege 

.{100 | Do 6 % Debenture Stock ............ 

2,554,1001| 100 

2,000,0002| 100 

Do. g. 6% pref. 
Northern of B. Ayres, L., Ord. 
Do Guaranteed 7 % 

Do 6 % Debenture Stock ... 
Norwegian Trunk Pref. 
Ottoman (Smyrna to Aidin)| 63 
Porto Alegre and N. Hamburg 

Brazilian, Lim., Deb. Stk.| §2 8&5 
Prov. Orel-Vitebsk, guar. 5 
Recife & San Fran. Lim., g. 7% 
Riga and Dunaburg 
Royal Sardinian 
Do Preference 

Royal Swedish 

-100 | Do5 % Debenture Stock 

a) ge Mc ea ae 

ae 
te 

Do 5} % Preference 
San Paulo (Braz.) Lim. g. 3 

. 54 4 Debenture Stock 122 124 
Smyrna and Cassaba, Lim...| 12 13 
Do7 % Preference 

South Austrian 
Swedish Central, Limited 

ey 

at hme CaS a nee pesmi 
i . . 

, 

iff + 

i eres 
ee ene a a 

Do 5} % Preference 

ForeiGN RAILWAY OBLIGATIONS. 
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‘ and Rotterdam 
20 |Beira Alta(Prtugse) Nos. 1 to 121,117 
ac IN oes csncec sek ncccusin itt 
30 |Bolivar Debentures ................... 

100 |Brazilian Imperial Cen. Bahia, Lim 
| Do Nos. 3,521 to 4,120 

100 |Campos and Carangola, gu 
» |\Charkof-Azof, guar. by Ru 
ak |\Charkow-Krementschug, do ... 

100 | Donna Thereza Chrs' 
84} Dutch Indian, 1869 
100 |East Argentine 1st Mrt. Deb., 1884 ... 

\Eastern of France 
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Kursk Charkow-Azow 
\|Lemberg-Czernowitz-J 
|Matanzas and Sahanill 
|Minas and Rio 6 $ 

\Iquique and La N. 

'Moscow-Jaroslaw, guar. by Russia .. 
|Moscow-Koursk Red 
jNassjo-Oscarshamn, Ce 
National Pisco to Yca 

_ Do Registered........ 
) Northern of France -|100 |Submarine 

tear 
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RAILWAYS. 
Foreign Raitway OBLications.—Con, 

Name. 

Recife and San Francisco (Pernam- 
II vsninsosocinecnoncvsnccusenbhaaveuveadeell 54% 

Royal Sardinian, A ........ccescessessseees 3% 
| ER eee: 3% 

Royal Swedish Consolidated _......... 5h% 
Sagua La Grande ..............ceeccscevese ey 
San Paulo & Rio de Janeiro, guar....6 /%|104 
Ba Be BATIOS one casssncencenunpcaconersaeagl 6 %\104 

Bawls. AMORA «0.000 scnccsesectspeccnccsnces 3% 1 
| Do 1871 (Series XJ .......ccccreseeeveeed Z 
Southern of France ..... omic 
OE TOD. cnncosnssovtraseenpbaaestvouun 3% 
Swedish Central, Lim., 1st Mort...5 % 

| "Be Bnd MORN cnc ccescicerserenctsns BLY 
Tamboff-Kosloff, guar. by Russia ...5 % 
WHIEEED. iseseicvscageudmaneemeremeneeenall hh: 

BD iscmarersontseaoniansseeabesaeanaaniiaanae 6x 
WOSSIER CF FPONROO ccssiscesneseenees vent % 

BN, Se INE oes. butlers akakosir aacehenneianeanl 
Western of San Paulo Debenture 

Bonds ; 

Name. 
Paid. 

5 |Anglo-Argentine, Limited ............ 

10 |Barcelona, Limited  ..............c00008+ 8} 9 
10 |Belfast Street Tramways ............... 7 
10 |Birkenhead, Ordinary ................+. 1 
10} Do6 X% Preference ............cesseeee 6 8 

Bordeaux Tramway & Omnibus, L.} 10} 2 
10 Do 5 % Preference .......ccccscerescoes 9 
2 |Brazilian Street, Limited. 1g 

BO tiriatol, dab isis ase scilcahce seeded 8 9 
10 |Calcutta, Limited Nos. 1 to 17,550...) 12 124 
5 |City of Buenos Ayres, Limited ...... 8} 9 

100 | Do Permanent 6 % Deben. Stock/115 125 
30 TD ebBin Unl0ed oosci.cicindecsscs vecececvines 9 10 
10 |Edinburgh Street Tramways ......... ll 12 
10 | Do 10l Second Issue .................. 11 12 
9 |Glasgow Tramway & Omnibus, L...| 154 1€ 

10 |Hull Street Tramways .................. 9 9 
6 \Imperial, Limited, Nos. 1 to 17,700 

10 |Liverpool United Tram. & Omnibus| 8} 9 
20 (London, TAmib0G ... .csisecsserconsieesacas 

| 10| Do6 % Preference ener eer eweeseeeeees 

100 |London General Omnibus Co., Lim.!175 185 
| 10 |London Street Tramways ...........: 
10 |North Metropolitan ...........-.s:s++0: 17: 17 
10 |Nottingham and District, Limited} 8} 
10 |Provincial, Limited ...............s0000 9 

mses nagar Ee PRES TE, 5 
BO (OMAR | Sica cisiocddiicecceavaicers 4 
10 (Sunderland, Limited..................... 2 
10 |Tramways Company of France, L.| 2 
10 |Tramways Company of Germany... 
5 |Tramways Union, Limited ..... 

10 \Wolverhampton, Limited ............ 4 

‘TELEGRAPHS AND TELEPHONES. 

Stk.|100 jAnglo-American, Limited 
Stk.|100 | Do Preferred 

ROO | Do DMI I OG a sacnnsctaneeccbcocsninateas 
10 |Brazilian Submarine, Limited ...... ‘ 12 
1 |Con. Telephone and Maintenance, L. 

10 |Cuba, Limited eee nee aeeeeereneeneneeneee 

10 | Dol0 % Preference ............se000 17 18 
9 |Direct Spanish, Limited ............... 6 

10 | Do 10 % Preference...............+00 | 16} 163 
20 |Direct United States Cable, Lim.,| 

BETS axsasycontibcigeatiniaateceatedtineeis 12} 13 
100 | Do6 % Debentures, repay. 1884... 99 102 
10 |Eastern, Limited ..............cseee00e0e| 10} 11 
10} Do6 Z Preference ................0.00 13} 13} 

100 | Do6 % Debentures, repay. 1883...| 99 102 
100 Do 5 % — 1887.../101 104 
100 Do 5 ¥ 1899.../104 107 
10 |Easte i rn Extension, Australasia, and 

China, Limited 
100 | Do6 % Debentures, repay. 1891.../107 110 
100 | Do5Z% —_— 1900. {104 107 
100 | Do Registered repayable 1900 ...{104 107 
100 | Do5 % Debentures, 1890............. 101 104 
100 |Eastern & South African, Limited, 

5 % Mortgage Debentures ...... 104 107 
10 | Dete Deter oe ee 104 107 
10 |German Union Tel. & Trust, Lim... 10 1 
10 |Globe Telegraph & Trust, Limited..| 7 
10 Do 6 % Preference ................000 12 
10 [Great Norther ............c..ccccccoceess 13 

100 | Do5 % Debentures..................... 101 104 
25 a er RE 33 
10 |London Platino-Brazilian, Limited) 4 
10 |Mediterranean Extension, Limited..| 1 
10 | Do 8 % Preference ...............ees00. 6 
Oriental Telephone, Limited ......... 2 8’ |Reuters, Limhen . 
1 | Do Script 

10 | 10 |West India and Panama, Limited...| 1 
Do 6 % First Preference 

10} 10 Do 6 % Second Pref “ eccccece 

1000,1000| Western Union 100 [100 | Do 6% eee ne ee 124 

COMMERCIAL, INDU 

Prices, | 

Aerated Bread, Limited.......... 1 Anglo-American Brush Electric | 4 BY e -. RNY Pati oa connsem | é izans’, ., and Gen, L.) 9 ae epente ae ws a 
mm Bail. & Trade” crs 9 

Do Deferred Shares an Peel 9 

100 |Cantareira Wtr. Supply, &¢.,L. 67 Db| 12 |Cent. Sugar Factories of Brazil, L.| 
364 Bo are, RAOBIOON  seciciceccnicis 04 

4} % Pref. Mortgage Bonds... 
City of London Sroweey, L., 6% a : 7 
Colonial, Limited, Ordinary . 
Crystal Palace, A ............... 

B Redeem 
Do Preference 
Do 6% Debenture Stock ...............11 

Devas, Routledge, and Co., Lim 
Eley Brothers, Limited 

Explosives Company, Limited.........) 
Fore Street Warehouse, Limited...... 124 } 
Foster, Porter, and Co., Limited......\ 15 1¢ | 
Great Western Elec. Light & Pwr.,L z 
Hammond Electric Light & Power 

Supply, Limited .............csse0 2} 3} | 
Henry & Edward N. Levy & Co., Lim.| 6} 
Horse S10¢ Manufacturing 4 4] 
Improved Industrial Dwellings, L....110 12 | 
ee | 

Improved Wood Pavement, Lim...... 5h 5} | 
Indian & Oriental Elec. Strge&Wks.L) 4 3 
India Rubber, Gutta Percha, and 

Telegraphic Works, Limited...... 28} 20} | 
Do 6 % Debentures eves (03 106 | 

John Moir and Son ......... 9} 9 
Liebig’s Extract of Meat, Limited ...) 35 37 | 
Linoleum Manufacturing, Limited...) 299 31 | 
Lion Brewery, Limited .............00 ' . 

tual 6% Preference......... 0 2 
ish Mrkt.& Nat. Fishery,L.| ... ... 

London & Glasgow Eng. &IronShip,L.| 20 23 | 
Max Greger and Co., Limited, A...... 4 3) 
Maxim-Weston Electric, Limited ...| 4 
Metropolitan Association for Im- Raw Se SSRSss 

roving Dwellings Indus. Classes) 4% | 
Midland Rail. Carriage & Wagon, L.| 6} 7 | 
Do 6% Preference........cceceseesseners ee 
Milner’s Safe, Limited...........::00000{ 12) B 
National African, Limited............... 

os 

om 
National Safe Deposit, Limited ...... 5} 64 

Native Guano, Limited cc ccvccscesvesess it 6 
1 

New Westminster Brewery, Limited) 5} 

Do 6% Preference... ....ccescergerereen 4} 

Norton Brotuers and Co., Limited...) ». 

Pawson and Co., Limited .........0+ 5 

Phospho-Guano, Limited .......+... nol 
Price’s Patent Candle — Lim . ‘ 

Public Works of Egypt ......-. seseseeass 

Recife Drainage, Limited, 5% Deb. ® 7 | 

Richard Hornsby and Sons, Limited : td 

SSsSSaaannwsoss 

aSaSacmom mero 

Sunes bepsadbannen een 12 IRON, COAL, AND COPPER. 

10 | 10 ; Bilbao Iron Ure, Limited sas genesaennees | 

20 | 20 Bolckow, Vaughart, & Co., Limited. 

10 (Chillington iron, Limited... | 
71 Consett Iron, Limited............- =f 

20 {Ebbw Vale Steel, Iron, and Coa’, | 

English & Australian 
Copper, Lim.... 

75 | Brown and Co., Limited ....-.- 75 John . and wees Sere Coal, “| “6 

ortyage 6 % Sterling 
.....----"" h 

’ Limited .......0:02" 

Nantyg! aot Bl
aina Ironworks, 

Limited, ‘Preferred vn 

dda Coal and Iron, Limite :-- 

rt Abercarn Black 

team Coal, Limited at se 5 

20 | 20 New Sharlston Collieries, L., “| ag 8 | 

Pelsall Coal and Iron, Limited... i 

Rhymney Iron, Limited......-----+--" 

7 to Bearer, Peg” Goal ad Sydney and Louisburg 

raesilway, Lim., Ordinary os 

Do 1st Prefer2nce.
....---0 

Do 2nd Preferenc
e |... 3 

anco’ 
oa, 

goves Ol | 

West raed 
Iron & Stecl, L. - 

— SSC 

[May 5, 1993 | 

STRIAL, te 
| 

. | Closing | 
Name. 

Sat £2 51S 

Oo 8e © 

| 95 97 

ac woos Ob I 

Pane eee eee neeeee! 

Do 5% Debentures .......eseesessereee aS | 

Rio de Janeiro City Improv., Lim ... oo 

Do 5 % 1878, Red. Deb. Reg. ..... ha - 

Do to Bearer ........:cccerseererseesneens " " 

Robert Campbell and Sons, Limited t : 

Royal Aquarium, c., Limited ...... 24 

Do 6% Preference......--.s.sremeree 35) 98h | 

Telegraphic Construction, &., Lim. ae | 

Do 6% Bonds .......-.-.:cerserserersersets 
; i 1} vt 

2nd Bonus Trust Certificates va 

incieanme and General Works, L.| 2t 

United Asbestos, Limited, Ord., A... 

Do Deferred, B .......-.:.::s sere 

Unit. Lim. & Vorwohle Asphalte, L. e 2 
United oe oe Stock......++ ‘ot 108 

Do 6% Debenture ......-...--++: saseass - a 

£ Travers Asphalte Paving, 
Yor nt Paraffin Light & Min. Oil, Ly 2 2B 

Zoedone Company, Limited ........--:|_§— 

; 5 

22} : 

aseveee] 18 ie | ik Ses 

g 9 
OE 

phur, | 1 | 
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La a aT 

Se LAND, & INVESTMENT. 
FIN 

Closing 

gig Name. Prices. 

é L Lalas 23 2 on ti 
10 lagricultural of rt 6 of Lon. L.| 2 3 
20 | 2 |Amerran Investment , L. Pref. 1109 ill 

1 div. unti 
si 1 ao pet to Preferred)|105. 108 

sp | 20 |Anglo-Pacifie Trust and Loan, Lim. | 3 " 

a 5| Australasian Mort. ae Agency, L. "4 - 

| 8A A od ory] 1 
| 5 —— een andl 163 17h 

In , SHEETS wEs seoosvousonnnesene 

wu hoo Do 4 % Debenture SHOCK. ...c00c0s00 | “Oy 

10 | 2 |British and American eee ri ¢ 

% British & Australas. Trust Ll 3% 2 

10 | 2 [British & N. Zealnd. Mt. & Agncy. os’ a 
32 | 32 [British sant Veaicaccninstinatiene . 
1} 1 — — T scccoeceeeeseers st 4 

10| 3 \Canada ‘West Land Co., Lim _ | 
1 |Central umn eccceeesesecees 

; 12 \City of London Real Property, Lim. . 2 

124) Thi Do New 124! GRATES ...cccccccceccesee ; 

9 | 5 \Credit Foncier Egyptien ........++++-+. 9} -” 

100 100} Do Land Mortgage Debentures ...| 83. 35 

50 | 10 |Credit Foncier of Mauritius, Limited 12} 13 

Stk. 100 |Foreign and Col. Gov. Trust, L. Pref |1i¢ 216 

Stk. |100 - Def. receives no divd. until 
¥ has been paid Preferred.../115 117 

3} Genersl Credit & Discount, Limited 43 6 

ai. 100 [Governments Stock eee L.| 83 386 

15 | 15 |Hudson’s Bay 32} 33 

mh 7 Imperial Credit, ‘Limited .. 6} 7 

7h} ih Do 5 % Preference .. Cee 

| $i/International Financial Society, L.| 4% 4 
10 | 5 {Italian Land and Investment, Lim.) ... -.. 
10 | 3 {Land Corporation of Canada, Lim... *t j 
7}, 24 Land Mortgage of India, Limited 

100 {100 Do 5 % Debentures...........sserseeee- 101 103 
| 5 |Land and Mortgage of Egypt, Lim.| 5 54 

% | 5] Do New, Nos. 1 to 20,380 ..........+. aia 
100 {100} Do5 % { Mortgage Debentures ...... 97 99 
50 | 10 Land Securities, Limited............... 43 43 
50 | 37})London Financial Association, Lim. 1 
10 | 1|Manitoba Mortgage and Invest., L. 14 1 
10} 2|Mauritius Land, &c., Limited ... 33 4 
% | 5 |Mortgage of England, Limited ...... 5 5 
50 | 50 |Municipal Trust, Limited, anny a) 
10 | 10 |Natal Land & Colonisation Co.,Lim. 7 8 
5| 5] DoS % Preference .........ccccocscese 7 7 
% | 5 |National Discount, Limited ......... 103 11 
10 | 1 |Nat. Mort. & ‘Agency of N.Zealnd,L.| 14 1§ 

100 100 |New Brunswick L. and Lumber 5 %} 82 86 
10; 2 |New South Wales Mortgage Loan 

and Agency Company, Limited] 1] 2% 
10 | 2 |N.Zealnd.Grain Agncy Ateot.). 2 2 
% | 24|New Zealand Ln. & Merc. Agency, L.| 5} 64 
10 | 2|N.Zealand Mort.&Invest.Assoctn.,L.| 13 2 
2% | 25 |New Zealand Trust & Loan, Limited] 18 19 
% | 25) Do Preference ...........00ssseserveseees 28 29 
3 | 3 |Newfoundland Land, Limited ...... § 4 

Stk. 100 |North British Australasian, Lim....| 40 45 
Do 6 % Irredeemable Coated 100 105 

Th PPR O Penne nee eee eee eee eee ees eee eeeeee 

‘0 and Southland Investment,L. 
Pee River Land & Mineral, Limited.. 
Queensland Invest. & Land Mort., L. 
Railway Debenture Trust, Limited 
Do 5 % Debentures... 

Railway | Share Trust, Limited, re 
Do B6 % Preference .. 

Russian 5} % Land Mort., ‘Series 2} ... 
100 100] DoSeries3 ................. 
10| 2 |Scottish American Investment, L. ‘44 Stk. 100 [Scottish Australian Inv estment, L..}220 all 

Do New Ord. iss, at 35 % pm.all pd. 105 115 = =: 59 Z , Guaran Preference... — bs 
10} 1/80 | = African Loan 1 Mortgage and 

ercantile A %5 | 25 |South Australian ee os Py 10| 2|South Australian Land Mortgage am ot Agency, Limited ........ 23 23 100} Do 4} % Debentures, es siine schol '}100 102 ot ¥ Submarine Cables Trust... 108 112 
| Tru x 

M10) Do nn? % Australasia, Le 1st 14" : | : aan —— ofCanadi..| 4 st 
15 | 6 \United Discount Ca Ca A é 
100 00 [United oi orp.., Limited") 5} 6 
30 | 30 Van Diemen’ 8 me aemenee : _ rs "MA 

CANALS AND DOCKS. 
Alexandra(N 

a _ rn Cal ee 108 110 ae oa and | West India Dock... 90 93 100 4 Do4 % Debenture Stock...” 104 106 red - Francis Canal, Hung., 6 % Ist Pref. tt 2 > —_ Junction Ca REE 103 106 hee hae 8%: Since ie bd i at tee seine sivrccic ceascecun cnc! 73 7 wt ~ ~ wy — Stock ..5.....00. 100 10 
St ~ London and St Katharine Dock... '” yi su 2 benture Stock, 4%... 102 Stk ~ 4} % Preferential si ebaeadanbdags 100 103 
ne De ‘ 2 New Portia sn seeeseseen St 0 100 |Mitlwai wall Book OW sia nietasica 100 103 

Sie | Dos 7 Perpchuai Brciorenes ""h8S 422 Ste 09 Dos % Debenture 1 3 Ste 9p \e°8eRt’s (or London) Canal on 100 Stk. 109 Fn Dock sor coveess 55 60 2% nture Stock... 105 110 Sit | ase yg anal Shares 0000000000007" 83 Stk. 199 Arrear Obligations 0 Ste r Commercial Dock.” 159 162 tt | % mabentare Stock 
% A Pret. Stock} "7" wih | BOs $B Preterence Stock |“ = 

E ECONOMIST. 

GAS. 

ss | Share. Pee eee e eee eee eee eee eee ereeeeeeeees 

Se eee eee eee eee eet ereeeneee 

POR eRe e eee e eee eee eee eee ere eeneee Zande 
nH r 

Do 44 % Debenture Stock 
tinental Union, Limited ... 

ee mene terranes 

Peete eee eeeereeee eee 

SOOO Rete eee eee eeeeeeees 

OOP EO eee eee eee eee eee OEE eee neseetees 

SOOO meee eee eee EEE ERE EEE EE EES 

Stk./100 |Gas Lig! ht and Coke A, eee .}191 294 
Stk./100 | Do B, 49 imum . 82 35 
Stk./100 | DoC, 10 ¥ Preferential............... 227 231 
Stk.|100 | Do D, WOR =) Biinltalede 227 231 
Stk.|100 | DoE,10% — ..(227 231 
Stk.400 | DoF,5% a ..-|107 211 
Stk./100 | DoG, 74% — -|157 162 
Stk./100 | Do H, 7 % Maximum... 188 142 
Stk.|100 | Do 4, % Debenture Stock............ 104 107 
Stk.|100 | Do “ es Tk OR ae 109 112 

Hong Kong and China iaudicainasnadnitas 154 16} 
Stk.}100 Stated CORON RR sii csc coccnscssnsiesn 206 209 
SEE CIID oe cniasctidihunceectnnnsnecussulianeate 214 219 
Stk./100 | Do 1st Preference ....... .|134 139 

5 | 5 |Malta & Mediterranean, Limited.. 23 2 
34] 2})Mauritius, Limited ..................... 1g 1 

100 |100 |Metropol. of Melbourne 6 ba en 
20 | 20 |Monte Video, Limited ... 

SRO e eee Ree eRe ee eee eee ees eee eeeeee 

POPE OSCE I ISCISl ICC itr et eter rete 

Do Perpetual 5 % Debent. Stoek/125 128 
ottenham & Edmonton Gas Light 

and Coke Original 
Do New Ordinary POR eee eer ereeeneseaee 

WATERWORKS. 

20 | 20 :Antwerp, ‘Limited . 16 17 
Stk = OS ES I 191 195 
20 | 20 \City ot St. Petersburg, Limited ...| 1} 2} 
BOT BO Fe Viney ..<cc.cocccoccercedondncsarscocse 9 10 

Stk.|100 |East Londom..........0.cccsesceccesesseesses 192 196 
50 | 50 jGrand Junction Maximum 10 % 1109 113 

IIE an scssinccsssanentemibenatcemnamenventie 1265 275 
10 54|Kimberley, RINE priticaeatnccoesinnts 4 5 

100 {100 [Lambeth Maximum 10 % ............... 200 205 
100 | 70 | Do1l0 % Nos. 14,285 to 15,782......| ... on 
100 |100 | Do7} % Nos. 4,001 to 7,662...... 177 182 
100 | 70 it % Nos. 12,986 to 14,284 ......} ... ee 
Stk./100 | Do4 % Debenture Stock ............ 105 108 
100 {100 |New River, New............ 360 370 
Stk./100 | Do 4% Debenture Stock . 111 113 
Stk. r-4 Do Debenture Stock B w.ccccccccscse| ove 
20 | 20 |Odessa, Limited, A . a somes 7 8 
20 | 20; DoB sodeseues: 2 3 
20 | 20 Shanghai, REMIND sndiaicedsdnaenias 35 37 

Stk. i ‘Southwark and Vauxhall............... 190 195 
61 PW eee MINCE on ccecccetcecinciasoceessen 157 160 
a ha 125 26 

SHIPPING. 

20 | 16 African ol Fe TT 
15 | 15 |Amazon Steam Navigation | 134 14} 
20 | 14 ‘Castle Mail Packets, Limited .........; 14 15 
20 | 10 Cunard Steam Shipping, Listed . 6 64 
BE TE TO vcnsscvsncssoccce sensuntensesece «| 14 15 
15 | 15 |General Steam Navigation 21 
10 | 10| Do5 % Preference ............ eae 
gS OS ne Se bad 
5 | 5 |London Steam Boat, Limited ...... .. i 1} 2 

Stk.|100 | Do 5 % Preference Stock ...... ..... | 54 53 
10 | 10 ‘Mercantile Steam Ship, oe: } 9} 10} 
5 | 5 Merchant Shipping, Limited . we § 

10 | 10 National Steam Ship, Limited ......| 6 7 
10} 8 Orient Steam Navigation ............... 5 6 
50 | 50 Peninsular and Oriental Steam ...... 63 65 
50 | 20 | Do New, 1867 ..........c-sceeseserserees | 24, 25 
10 | 7} Royal a ' Shipping, Limited) 5} 53 

100 | 60 ‘Royal Mail Steam .............0..0ece00 | 57 60 
20 | 20 ee — “ship, Limited ............ 19 20 
OF 10 t TO NOW vccensccstecscttnnesacascescveseses | 9 10 
10 ' 10 WUntoa Panes Ship of New New | Zealand 13 14 

TEA AND ¢ COFFEE. 

30 20 Assam . 0 8 
20 | 20 |British Indian Tea, Limited ......... 3 
20 | 20 |\Darjecling Tea, Limited ............4+. 234 24 
10 10 |Eastern Assam Tea, ee 1 
10 | 10 |Hunasgeria Coffee, Limited ......... 3 
20 | 20 |Jorehaut Tea, Limited ......... ........ 33 35 
10 | 10 |Lanka Plantations, Limited ......... 7} 84 
10 | 10 |Lebong Tea, Limited .................... 9 10 
10 | 10 |Luckimpore Tea Co. of Assam, L. 5 6 
1D} Bh. De NOW ccc cviese ce, ctstcvodectcsscccdesscee} ove ore 
25) 25/M Coffee, Limited, 1880 . a i 
= os 10 |Ouvah Coffee, Limited .................. i : 

TH es 
I aaNet 

= ~ 

\Fortuna, Limi 

areotGd HopeDun Limited 

1 eee. 

b IContiJagersfenteinD L. 
500,00 Chile Gold Mining, Lim 3 
125,006 198 \Chontales, Limited ...... * 

3 \Colar Gold Minin nae o 
65, ¢ \cootmene United, . 33 «4 
100,006 ‘ootacovil Gold Min. Lj «+ $ 

i (Copiape, Limited .....4 3}; 3 
200,000 i [Dev ala Moyar Gold, ‘. 
5, \Deval Provid Gold, Lf & £ 

120,000 1 |Devala Central Gold 
Mines, Limited......; 3% 3 

125,00¢ Don Pedro North del 
Rey, Limited......... % 4 

|Exchequer Gold and 
Silver Mining, Lim. 

Mining, Limited ... 
150,00€ Indian Phenix Geld 

Mining, Limited ... 
150,00 Indian Srcsheen Gold 

Mining, Limited . 
100,00¢ 1. X. L. Gold and Silver 

Mining, Limited ... 
Kapanga Gold Mng.Lm. 

535 

BRITISH MINES. 

| Closing 
Paid. Name. | Prices. 

5| 1 |DevonGreat Consols,Li 5 6 
- (9118/0 East Caradon ...........- | @nh 

4/9/0 |East Lovell.................. . oe 
4 |Great Laxey, Limited...| 17 18 

15/ |Hi Dwns Con., L.| 
6/11/6 e Valley ......... 1 
114 |Prince of Wales .........) ... ... 

1 th Caradon ........ | 27 32 
| 8/5/6 South Condurrow ...... 

. |7/12/4 \South Weal Frances 7 
— Fe EE ecctenecccccencccecs 7 
4}! Van, Limited............... 

'6/15/0 |West Bassett .. 6 
. | 21} |West Chiverton .........| ... ee 
. '30/10/6 West Wheal Seton ......) ... ... 

6144). i ~ | 6/15/0 Wheal Bassett ............ 5 6 
5,1 . '15/12/0,Wheal Grenville ......... 6 7 

COLONIAL AND FOREIGN MINES. 

150,000; 1 of eee Gold on i j 

a * > Almada a Tirtt ito Co Cent _ irl in 

180,00C) 1 a (|| Silver Mining, Lim. 2 
10 0 |Anglo-African Diam., Lj 2 3 
20 3 [Australian ...........-..-.-. 3 5 

5 |BroadwayGoldMin.,Lm. j 
: Cape Oo Copper, &c.,L. a 

1 49 

11,00¢| 1 10 |Kimberley Nth Bick.Dm 
200,00(}310 | $10 |La Plata Mining and 

Smelting Company 
of New York......... sf 1 

3 8 {Li Limited ......... 3} 
165,000} 2 2 |London a California, 

1} 10 |Mason and Barry, Lim.| 16} 16} 
210000 { 1} 10 Do to Bearer............ if " 

135,00} 1 1 |MysoreGold Mining, L. 
120,00¢} 1 1 |Mysore Reef Gold Min 

RS % + 
5 & |New Quebrada, Limited) 4} 4} A 

100,0007100 | 100 % Deb. 90 95 s 
30) 1 1 |Nouveau Monde Gold ; i 

152,470} 1 1 ew ..... 
125,000} 1 1 |Ooregum Gold Mining 

of India, Limited 3 8 
8 3 |Pestarena United Geld, 

ROE incheiiecistoes 4 : 
20} 20 |Pontgibaud Silver Lead 

Mining ——_e 10 12 
100,00 2 1 |Port Phillip, Limited .. 4 
349,000} 1 1 [Potosi G on i 1 
190,080} 1 1 es : 

Mining, Limited ..| 3} § 
5 5 |Rich 

Mining, Limited 63 7} 
100 | 100 |Rio Tinto, Lim., Mort- 

2500000/ gage Bonds, 1880 ...|100 102 
100 | 100 = ro to Bearer ...... Po 102 

10, 10 hares Registered “4 
825,00¢ 1 10 | Do to Bearer............ 23 24 
100,006} 1 1 {Rossa Grande, Limited) 4% & 
30,006} 10; 10 |Ruby and Dund 

Consoltd.Mining,L.| 1} 13 
200,00C 1 |Santa Cruz Sulphur and 

seat ras”| # 120,00C} 1 1 Australian, L... 2 2 
1 SD. : TO NOE. Sastccrcietssecees 14 1 

122,500} 2 2 |Sierra ButtesGold L 1, 1 
140,625; 2 2 Do Plumas Eureka 13 1 
250,000} 1: 1 (Silver Peak, Mining, L... 
100,00 1 1 {South - East 

Estates & 
253, Stk.| 100 |St John del , Lim.|110 130 
160,000} 1 1 |Tambracherry tes& 

Wynaad Gold L ..| 3} 4 
10} 10 /|TharsisSulphur, &.,L.)| % 35 
10 7 Oe cicetcteteietedd ccs tee 

120,000) 1 3 illa Copper, $ 
30 3g 32 

1 d 

1 

1 
1!) 1 | Do Preference .. ...... 
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OFFICIAL RAILWAY TRAFFIC RETURNS, ~~ ———~ 
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Recei, Ie | 
Capital Year. Cent. per An.’ z “8 Cost | 3 | Aseregate | | 

—- ey ae | s ; >: 2 a 50! & | Receipts of "| Miles Exp’nded Work- (Interest, 1st 2nd | Es £2§ | e 2 per (23) E P Half. | * Ope | Gross ” 2nd Name of Railway. a8 (soe | sg a S| ex Leased ing Ex- Rents, yg yif.\Hif.| 2 \éEs| 2 | Eg © 3 a | 
Lines, | | Hace? | Pret 24 29h f | HE 225) 22 | 2° ge axes, °F 1881 1882 | {| ceipts. & Duty.) ences. 188: | | s a a 3 | & = AS | 1883, tae 

ies £ ~ . ee | é | d County Down ApL2? «0s +.) pss Sal és . 826,500 $1,952 17,602, 11,084 4 | 4 | 4 Belfast an y : ws 2,302) 3755 3631 1882505 721608 50,546) 29,343 34 | 4 4 Belfast & Nrthn. Counties) pHAtel 2.803] 3755) 868 
$8,138,706 1,467,523 702,448, 512,916 4¢ 4 | 5 Caledonian nivel 20) 17,000) 89) 6,298) oe 

- <7 2,280,868 121,075 51,573) 56,217 2 2 /2 a. ae ee ; 22 1. 8,484) 10.123 11/382) 
Cenar0 kerant 2687, 150406 5h | Bf | Sf Glasgow’ & Sih.:Westers| 981 8760] 18°242) 22'002| 21'000 ea Ba a Ph | 29] 80,207} 29,152) 59,359) 57,026) 3; 7 ee taivssts oneal! phase! ot |d | 6° (erent Serteem....- 29| 27,441} 41,817\ 69,258) 71,997 ; 5 ©3606, 505/1,019,596;1,008,581 tia $ 43 5} Great Northern (Ireland) 27} 6,949) 5,778) 11,727). 10 oo PE ee AE BE pe ee 1,942| 8,558) 5,500) 6 7,218, 67,85 S008 eee Le eters) “taaeel an ani Gt. Southrn.é& Westrn (a 27| 7,621) 7,414) 15,085) 15, 5107] 15,513) 32/121}| 993'946 oia’ent 000,000) S058) SECA), Cortes st | Ot t'5a \oran Ween varee| 20} £9,068] 85,207, 244,271/147,750, 81,277} 641364] o.394°e1y) 9 oo, f 0,525,587 4,058,968 1-970, 007 120m Aa! oh | 4b | &* \amenatine &: ‘Vorkshicel a0} Saeed] 48300) 67,841) 68,860, 69,428) 139/.214) 1'130°515 2am 220 2 Sate A eee Seka O17 18 deuee & taie etel -anee 131,071) 195,961) 194,407] 60,350] 111'1764| 3100042 sede | Se Tot’ s00 1 ob nO! "b82 405) "883,054 BE | 24 | 6h \Lon., Brightn. & 8, Coast]. 28} 24861] 10,807! ‘seiees 88,674) 63,520, 83.121 | "’s79,400,  Gor'ege “nate 22,764,360 1,126,899 532,465) 883,054 84 24 6} Lon., ns h ao 29 28 18,068) 46,2 254) 52,545) 29;620 58/1345 745,210 ee 430% 41 24,202,409 068,925, $83,226 901,117 7 “f.| wt 'Koedon,Chethaa Doscd aah tai 4,877) 19,769| 22/237) 156,111| 129) 27] goa’sjs, eats el 4, 201,01 SOR Bee) See eee. Ae ion. Tilbury, A Sontnend| aol | “rises| “11758 21'956| a1l150'| “seat’ mae 160,399 73,412) 34,694 = 7,717 7 n., Tilbury, & Sou ’ , O17 274 
25; 852.008 1,017 834 486,870, 467,151 4 1 | 44 Man., Sheffield, & Lincoln. - 7; sai) nase * a 01,604 nen oe $47 806 523,625 

844,507 69,643) 25,580 astro il " pe a Carlisle...... . 12°61) 11° wr; 560°495| 663117 as on 0,369,045 296,139! 111,2 1246 5 | | we ‘ 1261) ,495) ; 
’ see Tee ia te tial sat attt ben see et sf oh Midland Raat... 201 40,808 100,012 140908 wre “te'si| s2s%4| 23 2247 ser 2 2088 L2tat13 

5 . f 8.359 6} 5 idlan 
" Se ; “Ceol 00 8 138 THN. B A O45 380 st 3 |4 (Midland Gt. Western n () 27) 3,537| 6,075| 9,612 9,212) 12,820 26, 3 141,838 135,115. ‘370 

“ 82,146,310 1,305,937/ 621,244) 645,583 4 2} 5  *North British ..... 29 con $8,261 128088! 15065 oe an 2 eas 9 tales 984} 984 56,798,959 3,534,603 1,795,323) 753,822 8% 7) | 8} North-Eastern .... 28! 30,83: 8179 8 C42) “3 603 324°019| 720 177} Mil ane ry 1,508) 1,190 | 3,906,027, 244,930 '122,252) 49,408 74 7h | 4 Neh Lon pcoeaenl oa oan 82771 11. "363| wa | ‘ ’ ee a 
7,888,185) 388,681) 268,831) 111,075 3 | 28] 884 Genel on ecccesrse 20]. | om | 1,880] 1,750 w= $| ona] 215425, soragy {28 | $24,724 79,053 36,920, 29,66811 12 (10 [Rhymney ...................1 21 .. 8,183} 3,321, 20,547) 60.170 51,157, 54,301 o1'9n2 491 1,167,389 635,898 318,148 8 3}!7 South-Eastern . ii 29) 25,488) 11,270 36,658) 37.845 58, 177| 96129 | 559,227 560,152 . 2°595,040 '356,647 177,188 65,18217 18 [17 Taff Vale... 28}. 15,162} 14,468 36,440 ... 280 | 244865 291°727 
2,095,357 88,881, 45,833 40,346 2 nil.| 2 Waterford and ‘Limerick 27 3882) 3,396, | - | 26% a 

COLONIAL AND FOREIGN. 
ry . 

.e} 3 y 
4 i‘ Receipts. Total Receipts. wait Receipts. |Total Receipts. nl Receipts. Total Receipa | 

; Name. Ending 1883, | 1882.| 1883. , 1882, | Name. Ending, 1883. ) 1882. | 1883. | 1882. Name. Ending 1883. | 1882. | 1883, 1882, | . Bahia & 8. Fran. (Mar.10| 1,965| 1,060. 11170 e605 | aa Bahia &§.Fran. Mar.10 1,245 1,050 11,170 12,525 | £ £ £ £ |2i\/eleieg Bu. Ayres G.Stn 4 14,566 12,109, 877,978 317,844 | Mexican ......... Apl. 21 26,200) 24,600; 390,800, 334,400 | Smyn &Cassaba Apl. 15 airStt 9 h588 oil Bal * ’ Bmnby.,B.,4C.1. Mar. 17 26,028 20,885 232,824 197,011 | Mid. of Canada 28 4,511; 4,347 56,142, 56,263 | Scinde ........ 908 _ e or a eee baa : East ‘Indian sabia Apl. 21 91,213 86,691 1,355,833 1478547 | Ottoman ......... 14 2,054 1,896; 32,738 29,068 — — ae €b S Bayer om rae a a eo ’ Eastern Bengal Mar. 31) 10,936 7,466 130,668 99,613 | Oude &Rohlknd Mar, 3 9,588 11,508) 78,198 112,863 Sout e ian ~~ = ata By: Pa ow ae ae G.Tk. of Canada Apl. 21) 86,372 82,914 1,306,439 1165579 | Paris & Orleans Apl. 15 91,356 93,720 1,312,792 1,318,676 Sthn. of France Ap : Pans acum oneaea al , : Gt. Indn. Penin. 28 98,065 91,959 1,357,066 1404181 Do New ...... 15 42,352 40,256; 579,396 567,720 Do New Baie 22 19,812 22, bt, 40 cape ae Madras............ Mar. 10) 10,942 11,638, 107,918 116,426 | Paris & Meditr. 15 233140) 246232 3,393,420 3,409,244 | Wstn. of France 8 63,124 70,148 813,408 wie -%h Meridnal. Italy Apl. 1 27,185 25,884 349,303 331,459 | Do New ...... 15 18,588} 18,404; 261,708 248,764 Do New ..... 8 35,376 35,340 430,612 425,37 | = —_— NE 
: , 3 ‘ * The aggregate is reckoned in these cases for the half-year beginning 1st August. . 2 mh ik sateen 

melanin pein nae es 
a “” & 

| Ha EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS = = ~ 2 

| 

‘ S 7s Gt 

eitil | DRUGGISTS’ SUNDRIES AND STEAM LAUNCHES and BARGES, | (Ae eea et CAST IRON PIPES AND VALVES | 
[he o 4 | SURGICAL INSTRUMENT MANU. \ -SaE RSE FOR WATER AND GAS. | FACTURERS. ! 

CASE Ee RY S. MAW, SON, & THOMPSON, | ALLEY & MACLELLAY, 
: &s F -* R. LAIDLAW & SON, Engineers, i * >: => & * 

t 3 . : « Bi 7 to 12 Aldersgate street, Sentinel Works, 
2 z $0 i ' Glasgow. London, E.C. Glasgow. | ~ 2 ae 

| 
png as ae = 

i ene | 
7 3 | é —_ 

| 
5 2% a 

i} PTR EAE Colours, White Zinc Paints, White LEATHER MACHINE BELTING STEEL MANUFACTURERS. | peeR Bi Lead Paints, Linseed Oils, "and | AND FIRE HOSE. SIEMEN’S PROCES , | seaa tart Greases Manufacturers. THE STEEL COMPANY 0 . -_ os 

. : Ss | BELL pA.-8 BRAND. | SCOTLAND, LiMn 
» 4 rae ' 

150 Hope stree F é : ; ‘ $ ; TRADE fk MARK, 8. E. NORRIS & CO., Manufacturers of mee Rails, ship and Boiler i 
, + = ee 

‘ | 
Plates, Angles, rs, Sects, i] 5 aa DAVID STORER & SONS Cr ant Bose | < . | 

lonial, and t : Established 1747. Shadwell, London, E. Contractors to — os —_ 
Glasgow, London, Liverpool. | 

COMBS MACHINE TOOL MANUFAC- VARNISH MANUFACTU. 
| | TUREBRS. 

S. R. STEWART & CO., 

‘ 
TUES. , London, EC. 41 Cornhill, London. PATeNt-StorrereD AERATED WATER Bo 

' POS A ie tat WR re eS 
ll i Nehannttinnet init 

* 

SMITH & COVENTRY, NOBLES & HOARE, | J Aberdecn Comb Works, | aT 
: | Aberdeen. | Gresley Iron Works, Cornwall road, Stamford st 

; e ’ : é Buyers of Horns and Hoofs. | Ordsal lane, Manchester. London, SEB 
ee Be oe ea rnearemenmereecineneeytieen | | ammeiesteees $$ PR GREE; 

| Setit iy DRUG MERCHANTS. MANUFACTURERS & PATENTEES |,.1 arpu AND CALDE PR RRGE OF CHRONOMETERS, WATCHES, | 'T Nae Pee aa ae? RRET OCKS. | ahi HORNER & SONS, sacghaseanedies E. BREFFIT axp 00+ 
iS 4 | 83 Upper Thames street, London. ° ' 4 7 e Mitre square, Aldgate, BARRAUD & LUN DS, Glass Bottles, Patent Packing-Cas+ 

fiPiy 
Le * 

Rem SSeS onan ene nnntnnene na ESSENSE RRR nena aaa | 
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ae : 5 wt. 59 bales Bengal safflower so 

were bought “+ ge “Tacdye were withdrawn. Ceylon 

at stealy eee id at 16s 6d per cwt for bold selected. — a 

plumbago ps The stock is large also the supplies to arrive, anc e 

ee niet. On Tuesday 1,400 chests by auction rather 
market ee ad ata decline of Isto 4s. Garnet showed the 

- OCC, 73s; second orange, 80s to 
more that 735 to 74s; 

6 a Bors 6d; livery orange, 79s to 80s; fine button, 
sss; ¥' ’ Other kinds in proportion. 

} 

owing partly to considerable arrivals by steamer : American, 35s 6d 
to 36s ; June, 33s 6d; last four months, 31s 6d per ewt. Stock and 
landing, 16,500 barrels, with a large supply to.arrive. 

| Orts.—The stock of cocoa-nut is smaller than for some years past, 
and the late advance has been maintained. A quiet tone now pervades 
the market. Palm has further risen in price,owing to scarcity. Eng- 
lish brown rape has not supported the higher quotations of the ook, 
On the spot, dt 10s ; May to August, 3al last four months, 31/ 10s. 
Linseed is firmer, with rather more inquiry. On the spot, 20/ 15s to 

gos to 92s per ewt. 
SHELLAC, April 30. 

1832. 

chests. 
Dave! S, —Cape al fully 2s dearer. 

oy Bast Boolian cinchona, very little doing, 

in consequence O 

ai Cardamoms et 

prices im yesterday's public auction. 

Musk rather ee Shensi 

aniseed easier. Oil 0 

Opium generally neglected.
 

:DIA-RU firm at current high qnotations. — 

et ee wa fave been irregular, and the 
A telegram dated Valparaiso, Ist May, 

f copper during the fortnight at 2,!00 tons; 

ee tet Doutta Oa 650 tons for the United 

i rket prices during the early part of the week 

* oo ay Chili, g.o.b., sold at 61/ 15s to 62/, 

‘ash, or about 15s under the closing quotations of last week. The 

‘ly feature in the iron trade has been arecovery upon Scotch pig to 

} Merats—Since last week prices 

markets, as a rule, inactive. 

1,300 tons being for the 

{36d per ton, cash. Silesian spelter is rather easier. ; 

laa soe rolled at the London mills by auction sold at a decline of 
Imported tin sold at 95/ 10s to 96/ per ton. 

‘The market quiet and unsettled. The stock in the London ware- 
against an average of 

| 5s—viz, 18/ per ton. 

‘houses at the end of April was 6,180 tons, 
{about 9,300 tons at same date in previous years. 
‘to show steady improvement. The visible supply as regards London 

| 

; i an on 

a aa forced sales of quinine. Cam 

| and Holland at the end of the month was estimated at about 13,250 
| tons, or 500 tons less than in 1882. 

‘for the United Kingdom. Azov for spring 
| Exports from Caleutta during the secon 
| tons, against 5,200 tons in 1882. 

| four months, 6d per gallon. 
barrels, against 168,700 barrels last year. 
and 13,612 barrels lubricating. 

Issue of 500 Five per Cant. First Mortgage Deben- 
tare Bonds of £190 each, avd 6,000 Ordinary Shares 
of £10 each, 

VAIN MICHAEL’S HALL 
loaner Limited, George yard, Lombard 

Capital £69,000, in 6,000 shares of £10 each, 
| oe a3 follows: £1 per share on application, £2 
me ~ on sjlotment, £1 per share three months 

;| Verallotment, and £1 per share six months after 
| Sotment; the remainder, if required, in calls not exceedin, £1 : , 
henna share, at intervals of not less than 

ae Directors also invite subscriptions for 500 
‘st Mortgage Debenture Bonds of £100 ae each 

ants interest at 5 per cent. per annum, payable “yearly. Tae price of issue of the Debentures is | Pa, payable as follows: £5 per Debenture on ap- 

ee 

. 

Dlication, £10 per Debentu ; A re on allotment, 7 On the Ist November, 1883, peiceiees oa P = full = allotment will receive interest at Plaka on the whole £100 as from the date of 
'. . TRUSTEES yor Dep sr 1. Dragias Forsyth, Ob Kost Leigh Feaberton, Esq., M.P. tee IRECTORS, Chaired FP Palace chambers, Westminster, 
TP. Hitebi boy seis Esq. (T. F. Hitehins, Bedford, and K Uieten e lane, E C., and Manchester. * een Office” Esq. (Virector of the Billiter 

William street, Rope, Limited), 11 King 
RR. Ratelige, g 4 

s « (Di . pa 84. (Director of Milner's Safe Com. 
Charles. auimited), Great Alne Hall, Warwitiahon Caleutia) "poet (late Judge of the High 

LICITO RS =F oS Hall, Buatingford, —_— napa RE Str ado, 
Lonabard sere, eye Mille, Carrie, and Co., 67 

races tee 
ion Company hag been SSPECTUS, portant ‘and formed to acquire th 

| ctaers Halt, handsome baiidin oe = wn as St he - 8 yard, Lombard 
00 9 ; st ¢ oTaPALie;, Sollee 8 & want long f-lt by Publis large ¢ rs, Accountants, and others, of in which to hold 

company and other meetings have 

vows 33,850 39,300 
the loadings were 5,573 

Balsam Peru steady. 

phor quiet, but firmly 
Gum benjamin, 

pecacuanha sold also well. 
and Canton rhubarb dearer. 

peppermint, H G Hotchkiss, advanced to 12s 6d. 

| Livsrep.—Since last Friday the market has been rather quiet, and | 
| sales effected at easier rates. Calcutta, ex ship, 43s 6d; April to | 
| May, via Canal, 42s 6d ; May to July, 42s 3d. Shipments, via Cape, | 5s 10d to 7s 2d; foreign, 5s 9d to 5s 11d per ounce. 

‘quoted 438 ; Bombay, to arrive, 43s 9d to 44s 6d; on the spot, 43s 
‘accepted, A steamer cargo of 2,200 tons Bombay, April to June, 44s | 95/ 158, cash. Scotch pig iron, 46s 6d to 46s 7d, cash. 

shipment, 42s 6d per qr. | O1zs.—Rape oil lower. Spot, 35! to 35/ 5s. 228 casks Sydney cocoa- 
half of April were 2,400 nut, by auction, out at 34/ per ton. 3,000 casks Japan fish oil with- 

PerroLevM Orn steady. On the spot, 64d to 63d ; June, 64d; last | 

1881. ‘i 2688. 
Chests. ests. 
TG stsnins 10,790 t any change. 
FIND xenon 6,140 

aeeeeeeee 

casks. 

Bark, 

rtly PR 
Landed in April...... 

Sumatra fetched full Delivered in April 

Price Petersburg, Y.C. 
Oil of Fine Australian 

steady rates. 

have been very small. 

140 tons | to 28s 6d; 4, 

aoa rates. 
alf bales Mocha out. 

Deliveries continue 

21/; May to August, 22/; last four months, 22/ 5s to 22/ 7s 
Crude sperm nominally 72/ to 73! per tun. Common fish oils do not 

Messrs CoLCcHESTER and WoouNER’s Crrcvtar, dated 30th April. 
1883. 1882. 

per ton. 

TaLtow has been without alteration during the week, and not 
much business reported. Shipments from Australia last month, 7,000 

1881 
Casks. Casks. 

ms 5,625 2,264 
- 2658 5,305 

per cwt. per cwt. per cwt. 
49/0 54/0 34/0 

Hipes.—At the public sales yesterday East India Kips sold at 

Tosacco.—There has been little disposition on the part of buyers 
to operate during the past week, and the sales of American tobacco 

For exportation there has been no inquiry. 
Prices for all descriptions remain steady at quotations. In substi- 
tutes there has been only a moderate business done. 

POSTSCRIPT. Fripay Evenrne. 
Svucar.—Sales of West India this week 1,140 casks, and about 

8,000 smaller packages. Crystallised Demerara by auction, 26s 6d 
$4 packages Medagascar sold at 22s to 24s for grainy 

yellow. 855 packages Natal syrups at ]4s to 16s 6d. 
Correr.—197 cases 979 bags East India by auction, 

1,525 bags Manila, bought in and withdrawn ; 89 
rt sold at 

1,645 bags foreign part sold, including Costa 
Rica at 78s 6d to 81s 6d. 
Rice.—Twe steamer cargoes Rangoon sold at 8s 1ljd and 9s. 

About 500 tons Madras to arrive at 8s 3d to 8s 44d per ewt. 
Inpran RusBeR.—At the public sales Mozambique part sold at 2s 

to 2s 8d per Ib. 
QuININE.—10,000 ounces by auction sold at low rates. English, 

Merats.—Chili copper, 61/ 12s 6d to 61/ 15s, cash. Tin, 95/ 5s to 

| drawn at 251 5s per tun. 

in English tallow. 

Spot, 03 _  Tattow.—Australian declined 6d to 1s at the 
Deliveries since Ist January, 197,800 day. Of 1,160 casks brought forward, 534 casks sold. 

Stock, 246,195 barrels, 

ublic sales this 
No change 

Spirits TuRPENTINE.—American, 34s 6d ; last four months, 31s 6d 
spirits TcrPENTINE.—A heavy decline has been anticipated, per cwt. 

The Hall is admirably situate i3between Lombard 
street, Cornhill, and Gracechurch street; within two 
minutes ofthe Bank of England, the Royal Exchange, 
the Stock Exchange, and the principal City Banking 
and Insurance Companies. 
One portion of the building is freehold and the 

other leasehold, ard the entire premises occupy a 
superficial area of about 4,430 feet, having a front- 
age to George yard of over 89 feet. It is well lighted 
and ventilated, and contains on the ground, first, 
mezzanine, and second floors, ten spacious rooms, 
ranging from 42 feet by 35 feet to 25 feet by 19 feet, 
the largest of which will hold over 600 persons. In 
addition to these floors there is a lower ground 
floor occupying an area of 4,300 feet, and an upper 
floor of nearly similar dimensions. 
The whole of the upper and lower ground floors 

will be let as offices, and the Directors have already 
received applications to lease them on favourable 
terms directly the necessary alterations are com- 
pleted, The rents from these floors alone will be 
sufficient to pay the ground rent on the building 
and’a portion of the taxes. 

Jt is estimated that if the rooms on the ground. 
first, mezzanine, and second floors are let only once 
a day, thes will produce a revenue, after providing 
for the expenses of management, the interest on 

mtures, and the creation of a sinking fund, 
sufficient to pay a dividend of at least 10 per cent. 
on the ordinary share capital. Taking, however, 
into consideration that many meetings er but 
@ very short time, there is no reason why the 
revenue should not be largely increased by letting 
the same rooms more than once daily. 

The first mortgage debenture bords, now offered, 
will take precedence and priority over any share 
capital, and will be a first charge on the entire pro- 
perty. The interest on the debenture bonds will 
be payable on the Ist November and the Ist May 
in each year. 

Portions of the proparty being leasschold for long 
terms, a sinking fund will be formed sufficient to 
provide for the redemption of the ground rents, 
whenever the opportanity may arise, and also for 
the repayment of the whole of the debentures prior 
to the expiration of the leases. The deventure 
bonds are to be current for five years, but power is 
reserved to the directors to redeem, within that 
Period, the whule cr any number of such deben- 
ture bonds by annual or other drawings at the 
price of £105 per £100. 

It is not imperative that subscribers for deben- 
ture bonds should apply for any shares in the 
company, but prefe rence in the allotment of bonds 
will be given rata to those a ing also ft an gir _ pplying or nT ecnmmmmenieies(tiitieeeeeee ee 

The only agreements entered int» are one dated 
the 28th day of February, 1333, between Alfred 
Holland of the one part,and Samuel P. Ekin, as 
Trustee on behalf ef the Vompany, of the other part, 
and a supplementary agreement varying the pro- 
visions of the above agreement, dated 2nd y, 
1383, 

Prospectuses and forms uf application can be ob- 
tained from the secretary, at the Offices of the 
Company, St. Michaei’s hall, George yard, Lombard 
— K.C., or from the bankers, solicitors, or 
auditors. 

AINT MICHAEL’SHALL 
S COMPANY, Limited. The following, amongst 
many other well-known FIRMS OF CHARTERED AC- 
counTayts, have signifiei their approval of the 
undertaking :— 
Messrs Turquand, Youngs, and Co., Coleman street. 

»» Harding, Whinney, and Co., Old Jewry. 
2 2 Brothers and Co., George street. 

Mr T. A. Welton (Messrs Quilter, Ball, and Co. 
Messrs Hart Brothers, Tiobetts, and Co. 

»» Kemp, Ford, and Co., Walbrook. 
» G. EB, Swithinbank and Co., 8 Laurence Pount- 

ney lane. 
» BR. Mackay and Co., Lothbury. ‘ 
» Ladbury, Collinson, and Viney, Cheapside. 

Mr J. J. Saffery, Ola Jewry chambers. 
Measrs J. C. Bolton and Son, tireat St. Helen’s. 

» Ca-h and Stone, Cannon street. 
»y Chandler, Pixley, and Co, Coleman street. 
»» Spain Brothers and Co., Coleman s‘reet. 

AT THE WOOL EXCHANGE, 
Coleman street, E.C.,‘on Tuesday, May 22nd; 

ov Ist, Wednesday, 13th, and Saturday, June 

32,090 Bales Colonial. 
Particulars in due course of 

HELMUTH, SCHWARTZE, and Co., Brokers 
8 and 4 Moorgate street »uildings, B.C. 

A’ THE WOOL EXCHANGE 
Co’eman street, London, on Wednesday, 16th» 

Saturday, 19th, Tue-day, 29th May; Satarday, 2nd 
Friday, 8th, Friday, 15tb, Wednesday, 2Jth, Monday, 
25th, and Friday, 29th Jane, 
WORectensenenr’ 77,000 Bales Australasian and Cape 
Catalogue in due course of 

CHAS, BALME and Co. 
61 Basinghall street, E.C. 

om _— 
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| itself and of extensions outwards, The trade of the 

| tracts that during 9) years it will not itself establish 

_ supply to all who have free rights under the same 

| having free rights, or having as last mentioned 

THE ECONOMIST. 
extra supply and for increased quantity under 
pressure, in accordance with the tariff of the Com- 
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GEVILLE WATER WORKS 
COMPANY (Limited). 

Capital, £500,000. 
FIRST ISSUE, £400,000, in 20,000 Shares of £20 

each. £1 per Share payable on application, £4 per 
Share on allotment. It is intended that the balance 
shall be paid in calls of not more than £3 each, at 
intervals of not less than three months between 
each ca!l, Should tre whole amount not be sub- 
scribed, all payments on application will be re- 
turned without deduction. 

DiukctTors. 
T. De La Calzada, Pajaritos, 12, Seville. 
J. &. Compton-Bracebridge, 3 Spanish place, Lon- 

don. 
David Evans, 1 Wood street, Cheapside, London. 
E. F. Johnston, Guzman el Bueno, 2, Seville, . 
Cowley Lambert, Farncombe hili, Goldaming, 

Surrey. s 
Gonzalo tegovia, Laguna, 20, Seville. 

BaNKERS. 

London—Glyn, Mills, Currie, and Co, 
Seville—T. De La Calzada. 
Sevilie—Gonzalo Segovia. 
Enainger— George Higgin, Member Institute C.E., 

Broadway chambers, Westminster, 8.W. 
Sorricrrors—Radcliffes, Cator, and Martineau, 20 

Craven street, Charing cross, London, W.C. 
Avprtors—Deloitte, Dever, Griffiths, and Co., 4 

Lothbury, E C. 
SzcreTaux—Robert Morgan Young. 

pany. ee 
Seville is a wealthy municipality, with a gross 

annual income of about £150,000; it has no funded, 
and only a small floating debt, and the Ayunta- 
miento coverant to take for public purposes the mini- 
mum quantity of 730,000 cubic metres of water 
ommmemwe estimated at £5,000 per annum, payable 
monthly. 

It has been much the practice with owners of 
houses in Seville to purchase their right to water in 
perpetuity from the municipality, as that was con- 
sidered to add materially to the valueof the houses. 
lt may reasorably be assumed that this practice 
will continue, since the supply will be better, and the 
quality superior. 
Should the practice of purchasing water for terms 

of years be acopted, a corresponding amount of the 
capital could be returned in a few years, and the 
future profits would be divisible in dividend on the 
smaller amcunt of capital retained. ; 

The water from the springs requires no filtration, 
and is of undeniable quality, and it is ascertained 
that in ordinary years they will give 13,000 cubic 

tree per diem. 
A nak cuaolr of water will be provided; that for 

irrigating the orange and other gardens, main 
squares and roads, being taken direct from the River 
Guadalquiver, and provision’: has been made that 
8,000 cubic metres a day shall be available. 

The concession provides a scale of prices for water 
Orricss. for domestic purposes, but {for irrigation leaves it 

17 King’s Arms yard, Moorgate street, London, E.C. | onen to individual arrangement, except so far as 
9 Daoiz, Seville. PROSPECTUS corcerns the public supply. 

The sources of income will be :— 
From the Municipality, not less than £5,000 per 

annum. 
» Domestic supply to private dwellings. 
» Manufacturing establishments. 
»» Irrigat‘on of private grounds and gardens, 
» Shipping. 

From inquiries on the spat there is reason to be- 
lieve that the demand will be considerable, and give 
a handsome return upon the capital. 
Two of the Directors are the principal bankers at 

Seville, ard men of great local influence, 
Having regard tothe fact that the undertaking 

will become the property of the municipality at the 
expiration of the term of 99 years, it will be desirable 
to form a sinking fund, out of which the capital can 
be ultimately repaid to the shareholders. If this be 
effected in 90 years, by the four per cent. tables the 
annual amount to be provided will be £483 2s. 
The foliowing contracts have been entered into :— 
1. The befor*-mentioned agreement, dated the 

Sth January, 1883. 
2. An agreement, also dated 9th January, 1883, 

and mace between George Higgin, of Broadway 
chambers, Westminster, civil engineer, of the one 
part, andthe said Robert Morgan Young, of the 
other part. 

These contracts, copies of the Memorandum and 
Articles of Association, a form of lease, copy of the 
concession, and of the plans and specification, can 
be seen atthe Officesof the Solicitors, 20 Craven 
street, Charing cross, W.C. 
Where no allotment is made, the amount paid on 

application will be returned in ful). 
rospectuses and forms of application for shares 

may be obtained from the Bankers, Solicitors, or of 
the Secretary, at the Offices of the Company. 

London, April, 13-3. 
Form oF APpptication. 

To the Directors of the Sevile Water Works 
Company (Limired). 

Gentlemen,—Having paid to Messrs, Glyn, Mills, 
Currie, and Company, the sum of £ » & deposit 
of £1 per share on shares of £20 each 
in your Company, I request you will allot me that 
number, upon the terms of the prospec us and the 
Memorandum and Articles of Association of the 
Company, and I hereby agree to accept the said 
shares, cr any smaller number that may be alloted 
to me, and to become a member of the Company in 
respect thereof ; and I hereby authorise you to place 
my ren the register of members for the shares 
80 alloited, 

The objects proposed by the above Company are 
to take over the benefit of a contract, dated 9th 
January, 1883, and made between James Easton, 
William Andereon, William Dickin-on, Charles 
Henry Moberly, and William Edmund Rich, trading 
as Fastun and Anderson, of the one part, and 
Robert Morgan Young, @ trustee for and on behalfof 
a Company intended to be formed, of the other 
part, whereby Easton and Anderson, in the agree- 
ment called the contractors, have agreed to sell, and 
the Company to purchase 
lst—A concession granted cn the 4th of March, 

1882, by the Municipality of Seville, for the right of 
distribution and sale of water, both for dom: stic use 
and irrigetion, for a term of 99 years. 
2nd—Certain springs of water, known as Zacatin 

and La Judia, and four freehold mills thereon, and 
the water rights thereto belonging. 
And the contractors thereby undertake to 

out, in accordance with certain plans agreed wit 
the Municipality of Seville, and referred to in the 
concession, certain works for the supply of the city 
with water, the whole tobe completed in accordance 
with specifications prepared by the Company’s 
engineer, and to accept a lease of the undertaking 
for a term of three ye*rs, from a date which is sub- 
stantially the comnietion of the works, at a rental 
of £21,000 per annum. 
A draft form of lease has been prepared, by which 

it is provided that the contractors shall keep proper 
books of accounts of the undertaking, hold their 
books oren at all times to the inspection of the 
Company or its agenta, and hand them over with 
the concern in complete working order at ex- 
piration of the term. 

The ccntract with Easton and Anderson also pro- 
vides for payment by them of the whole of the 
expenses incidental to the formation of the Company, 
and interest on capital from time to time paid up, 
at the rate of £5 per cent. per annum until the date 
of the granting of the lease. 
The consideration payable to the contractors is 

the sum of £380,000, payable by instalments. 
The plans referred to are those presented by Mr. 

George Higein to, and approved by, the Munici- 
pality of Seville, the said approbation having been 
subsequently ratified by Spanish engineers ap- 
pointed for that purpose under a provision contained 
in the concession 
The pumping engines and other machinery were 

putin Land immediately after the signing of the 
contract, viz., 9th January Jast. The whole of the 
ipes were contracted for, and the first shipments 
ve beeri made. Name (in full)........ wiaeilali dubiiebiate 

‘ The official inauguration of the works took place AGI TOSS.0..00006.00-s-sesees eee 

| in the presence o the Queen Mother Isabella and Profession (if any) 
| the City and Provincial authorities, on Thursday, D Usual CID. va vesctccciseiesessesee 

| the Sth March last, and the annexed report of the Th _ recast a . 
“ae will show the present condition of the | 12¢ /ist will close on the 6th inst. 

| works y E ; : AUSTRALIA. 
| Thecity of Seville contains about 150,000 inhabi- y TO - 
| tants, and about 12,500 houves. Thereare signs of l EE} SLAND GOVERNMENT 

considerable improvements going on in the town FOUR PER CENT. LOANS OF 1831 AND 
1883. 
Issue of £2,500,000, being of £3,733,000 Four 

; per Cent..Debentures. 
Authorised by Acts of the Colonial Legislature 45 
and 46 Vic., Ncs. 8 and 16. Assented to 13th 
Ocwber, 181. and 8th November, 1882. 
THE QUEENSLAND NATIONAL BANK 

(Limited), as Banking Agents for the Government 
of Queensland, are empowered to receive Tenders 
for £2,500,00) of the above Debentures, being part 
of the total issue of £3,733,000 authorised by the 
smopomentionst Acts of the Legislature of Queens- 

nd, 

These Loans are secured upon the Consolidated 
Revenues of the Colony, an: are iseued for the 
following purp»ses, viz.: Railways, Immigration, 
Improvement of Harbours and Rivers, Electric 
Telegraphs, &c., ani for the Redemption of £707,500 
a Cent. Debentures maturing Ist January, 

The balance of the Loan will not be negotiated for 
least one year from the date of the present 

ue, 
The Bonds, which are for £1,000, £500, £200, and 

£100, bear interest at Four per Gent. per annum, 
commenci g from let July next, the Coupons being 
payable on the Ist January and Ist July in each 
ear at the Offices of the Banking Agents of the 
vernment in London. The principal will be 

p yable on 1-t July, 1915, in London, Brisbane, 
Sydney, or Melbourne, at the cption of the holders, 

port is increasing rapid'y. The municipality con- 

any other supplies of water for public urposes, or 
concece such to any other comyany or individual, 
The water at present is derived from an ancient 

| Moorish aqueduct, which supplies 52 public fountains 
| and about 1,!00 houses. About one-third of the town 
| les above the level of the aqueduct, and therefore is 

incapable of supply from it. There are besides 
| Bumerous well-, but the water is of bad quality. | Water for culinary and drinking purposes is sold to | the ipbabitants by water-carriers (of whom (20 are | regularly li ensed) at a very high tariff, amounting 

to from 108 to £1 per 1,000 gallons, 
| _ Of the 1,590 hy uses at Ss tuppliei from the 
aqueduct, about 1,0°0 houses and the 52 public fountaius have rights to a certain qiantity of water 
free ; these rights ars partly from ancient grants 
and partly obtained by purchase. The remaining 

| 500 houses pay an anrualrent. 8y the concession 
| the —— and springs in connection with it were | Vested in the c noessionnaries, during such period of 99 years, upon con‘i'ion o' their giving a free 

oonditions as at presen. The water rents of the 
a houses or annual rental will belong to the 
ompany. 
Ttbeen that the proprietors of the houses 

supplies under rentals, will be willing to pay for 

[May 5, 193 
Copies of the Acts igi 

seen at the Queensland Sesine the Loans can jy b Bank (Limi w ny statistics of the Colony may tae, 
Tenders in the form an 

the Queensland Nationa) Bank (Limiter Broad street, London, E.C., until Two o’ Wednesday, the 9th instant, where ang 00% ieee “ the presence of the Agen | 
my and such of icants in attendance een M8 May be 

The bentures will be allo : bidders, but no tender will be come at | an for every £100 of Debentures. me thea | senders at @ price includi j oes — = aainponee will eet _ accepted, and should the equivalent tend the Debentures to be all aan 
= will be made. siotiet, © pre. cat diatriba. ‘ayment will be required iz. : On application (to nek oe 
cent, 
On allotment (payable 18th instan 

will leave a balance of 75 per cent, #) 00 much ” The subsequent instalments are to be 
a — (Limited), 

vo. 6 readneedile street, as foll iz. : 
On 12th July, 26 per cent, * ae 
On 12th December, 50 per cent. 
Payment can be made in f 

tion of g | 
be preferentialiy 

cent. per annum. 
Scrip Certificates will be issued with 

and the Debentures will be delivered conan | 
as soon as possible. 
A Bill for the conversion of the above Loans nn | 

Inscribed Stock, free of charge, at the age = 
holder, is now prepared, and will be introduced b: 
the Government during the next Session of Parlin | 
ment in Brisbane, which commences ina few weeks 
from this date. 
Forms of tender may be obtained of the Queens | 

land National Bank (Limited), 
60 Old Broad street, London, E.C., 

2nd May, 1883. 

Form or TenpeEr. 
THE QUEENSLAND NATIONAL BANK 

(Limited), London, 
GENTLEMEN,— _ hereby tender for £ 

Debentures of the Queensland Government, accord. 
ing to the annexed notice of the 2nd instant, and 
undertake to pay & 
of Debentures, and to accept the same or any less 
amount that may beallotted to _, and to pay the 
balance in conformity with the terms of the said | 
notice, enclose the required deposit of £ 

TOO sits. teceanastonn sents 
PAOD sgscsscasssanisanteningies 
Ba sevens coves May, 1883. 

” The ) amount also in words. 

THE PHILADELPHIA AND 
READING RAILROAD COMPANY. 

Issue of Deferred Income Bonds under prospectus 
of Jenuary 4th, 1+81. : 

Holders of Allotment Letters and Scrip for the 
above Bonds are notified that all unpaid allotments 
and Scrip for said Bonds which ars not fully paid 
be ore the twenty-first day of May instant will on 
that date be furfeited tothe Company. Until May 
1#th inclusive, payment can be made to Messrs 

Glyn, Mi'ls, Currie, and Co.. 67 Lombard street, 
London ; or to Samuel Bradford, Treasurer, 227 South 

Fourth street, Philadelphia. h 
The Company engages itself not to sell any of the 

said Deferred Income Bonds which may be — 
at less than the issue price “ » Lary nd ur 

$50 bond,—By‘order of the}Board 0 rs, 

r 7" FRANKLIN B. GOWEN, President. 

Ist May, 1883. 

PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY'S MAILS 

to INDIA, CHINA, and AU STRALIA, &. 

Repucep RATES OF PAssaGE MONEY. 

SpectaL RETURN TICKETS. 

Departures (Fortnightly) for— ; 

CALCUTTA, MADRAS, and ) From Gravesend, 

TOW ) From Gravesend, 
ADELAIDE, MELBOURNE, | qhursday, 12.30 pm 

SYDNEY 

GIBRALTAR, MALTA,?  fyery Wednesday. 

EGYPT, ADEN, BOMBAY, 
se. ul 

London Offices—122 Leadenhall street, E.C., 

25 Cockspur street. 

———
———

 

PRINCE EDWARD ISLAND— 

CAMPBELL and RAYDEN, who commen 

business in Charlotte Town on Ist March, wo 

glad to receive Consignments and agg oe 

Agency Business. They are also ope? : London 
Fire and Marine Insurance Company.) 0 s adams | 
references.—Apply to Messrs Wilson at 

court. ee oe 
A TOCK  JOBBERS. —+ 

gg with a large connection ano? : * f . 

leading Stock Brokers, is desirous ©” ©... his 

Jobber's Office where he will be able to utilise 
connection to the advantage of both Pet desired — 
exceptional references can be #1 ~ Leadenball 

Address, Exchange, 37 Messrs Deaco! 

street. — 

DEMARKABLE V the 
REMARKABLE INDEED are © 

LAMPLOUGH'’S B PYRETIO SAU 
in : 

and Curing Smallpox, Fev ne oe 

refreshing, and in 

toe gead by Chemists. Have it in your 

R te 
ard a 

ii 
ee oe atl 

be enclosed in tender) 5 per 

Paid to the | 

ull at any ti 
allotment, under discount, at the rate of om 

* for every £100 | 

—— cneeailitemiamiancin 

CEYLON Wednesday, 12.30 p.m | 
CHINA, STRAITS, JAPAN } From Brindisi, Monday 

) From Brindisi, Monday | 

' 

| 



| May 5, 1883.) 
— 

SNTINE HARD DOLLAR 
{RGbe AND ARGENTINE TREASURY 
INDS. ver Plate Bank (Limited) is 

Dhe London snd, Rivvemit to Buenos Ayres for 
prepared # F*Coupons of the above Bonds due — 

| collection aa Care should be taken not to ten = 

j me ie ae of drawn Treasury? Bonds, as it wi 
|) the Cues yment of these Bonds to detach Coupons. 

52 ee 

— NEW ZEALAND. 

" WANGANUI HARBOUR BOARD 
| " i LOAN, £00,000 ne Fe rine Wella lasia, as Agents for 1 

= Bank of 108ll pay on and after FRIDAY, 

a the half-yearly interest due on that 

1 nee above Loan for examination at their Office, 

| (ate nreadneedie street, between the hours of 11 

a 2 y'clock. Coupons must be left two clear days 

belore payment. Forms of specification can be 

|, onapplication:  PRIDEAUX SELBY, Secretary. 
|| pank lasia, 4 Threadneedle street, E.C., 
} Bak of ee mist May, 1883. 
De en | RE 
\GanTA FE SEVEN PER CENT. 
) STATE LOAN (1874) FOR £300,000. 

The undersigned have received the following com- 

|| munication from C. H. Sontent, Esq., Commissioner 
| yovernment of Santa Fé :— 
‘ aemteeeics London, 2nd May, 1883. 

Messrs. C. de Murrieta and Co., 

7 Adams court, Old Broad street, London, E.C. 
Gentlemen, —The Government of the Province of 

| Santa Fé (Argentine Republic) having empowered me 

| tocall in and cancel the whole of the outstanding 

Bonds of the Santa Fé Seven per Cent. State Loan, 
| issued by you in 1874, either, by conversion into the 
| new Six per Cent. Stock, now in course of issue by 
|| Messrs Morton, Rose,and Co., or by redemption at 
| par. Thereby request you to announce to the holders 
| of Bonds, not presented for conversion, that all such 
| Bonds are to be paid off at par, together with the 
| interest due thereon, at your Counting-house on the 2nd 
| day of July, 1883, and that the said bonds are forth- 
| with to be cancelled and the interest thereon is to 
| cease, Iam, Gentlemen, yours truly 
| (Signed) C. H. SANFORD, 

Commissioner of the Government of 
the Province of Santa Fé (Argentine Republic). 

| Notification whereof is accordingly hereby made to 
|| the holders of Bonds of the said loan. 

C. de MURRIETA and CO, 
7 Adams court, Old Broad street, London, E.C. 

3rd May, 1883. 
Y 7 1 r ™_  -— A +. aa. sae 

/QOUTH OF AUSTRIA RAILWAY 
| COMPANY. 
|| The Board of Directors has decided on proposing to 
|, the General Meeting of Shareholders that will be held 
|| at Vienna on the 10th May, to fix the Dividend for 
| 1882 at Five francs per share. 
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Cheap Telephone Communication. 

THE LONDON AND GLOBE 
~ TELEPHONE and MAINTENANCE COMPANY 

| (Limited). 
|, Under licence from Her Majesty’s Postmaster-General. 

Annual Subscription £10 10s. 
| Sewart Piley DIRECTORS. 
8 dey (Messrs Pixley and Abell, Bullion | rth No. oe Broad street, E.C., Chaletion, 

|| ¥. Formby Messrs Back and Mans : ; 
okey en a and Manson, Merchants), 

v0) ing 35 ; * ; Mercantet (late of Messrs Finlay, Muir, and Co., 

Jocelyn T. F. Otley, 13 Grosvenor square, S.W. |, John Glas Sandeman (Messrs Geo. G : . G. Sandeman, Sons 1 |, and Co., Merchants), 20 St Swithin’s lane, E.C. : 1 thi GeveraL MANAGER—H. H. Eldred. | sat is Company is prepared to receive subscribers to 

| 

- 

T metropolitan telephone exchange system at th | Shove greatly reduced terms, being half the price at cane for telephonic communication in the tn ." 6G 

|| _ The service to be suppli i i pplied by this Company will be ol pee az ae ight throughout the year, | ow exist will be ga “3 a . od omanication than 
‘cinee Humber of subscribers has al E a ie and arrangements made to cotment ai ae changes OPolis with the Company’s central ex- 

Subscribers’ forms of at the application can be obtained -  Beneral offices of , V of the Com r toria street, E.C, -By order of the Board — ow ‘es 
J. FORD, Secretary. 

: Loci dabicea, cece mean Te UNITE D TELEP HONE . imited), 
. 

he Sok TELEPHONE COMPANY (Limited). cuban 8 of the UNITED TELEPHONE 

| 
i 

| (Limited) Hereby (3; i ve been adv eby Give Notice that the | “0 NPRINGEMENT, HOPKINS’ TELEPHONE 

| 
| 

Soe hea ! 

| NT of the PATEN TRANSMITTRe for the wel-buman EDISON | by the TanaBRLI-MAGNETO RECEIVER | (uy PROUR TELEPHONE COMPANY EDINGS will be TAKEN against N MANUFAC SIN ACTURING, 
PART pee HOPKIN’ TELEPH SW LYING. 

UNITED KIN 
2nd day of ep, eae 
(By of the Board) 

JAMES BRAND, Chairman. 

form Price, qe Exchange Seeuriti 
Pa an Pi ine evnd fr ree apidity, investments with 
freabase Evans - (2nd edition) sent 
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ISLAY WHISKY. NO END OF WORRY SAVED 

by sorting your Letters and Papers into | 
STONE'S W. & J. M 

heen PATENT Bowmore Distillery, Islay. 

Counting House—41 Ann street (City), Glasgow. 
, , BOXES 

Agents—Messrs _ a ag AND CABINETS. 

London, E.C. Full Illustrated and Descriptive Catalogue of 
Stone’s Patent Index Letter Files, Pigeon Holes 
Solicitor’s Form Cases, Music Boxes and Cabinets, &c., 

SILVERED PLATE GLASS _ ofall Stationers, or post free from 
for LOOKING GLASSES, with without f 

Sivered ty new proces with pure siver, not lable HENRY STONE, sna scenes, BANBURY. 
ee. ee ee PUNVILLE’S OLD IRISH 

y : WHISKY is recommended by the Medical THE PATENT SILVERING COMPANY (Limited). Profession im preference to Fremch ao i te 

hold the larg stock of Whisky in the World. 
POLISHED PLATE GLASS. Awarded Gold Medal at every Exhibition at which 

: “rr exhibited. Supplied in casks and cases for home 
Architects, Builders, and the Trade supplied with use and exportation. Qnotations on application to above at lowest current rates and of the best quality. DUNVILLE and CO (Limited), Royal Irish Distil- 

THE PATENT SILVERING COMPANY (Limited) leries, Belfast. or at their London Offices, 4 Beaufort 
10 and 12 Lower Kennington lane, London. buildings, Strand, w.c. 

ASSOCIATION 

FOR THE ESTABLISHMENT OF AN 

INTERNATIONAL MONETARY STANDARD, 

OBJECT. 

The promotion of Stability of Value: By establishing the free coinage of Silver, and 
its use as Money under the same condition as Gold. By advocating and furthering an 
International Agreement, whereby a fixed relative value between Gold and Silver may be 
established, and the two metals may jointly form the currency of Civilised Nations, thus 
facilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade. 

PRESIDENT. VICE-PRESIDENT. 
HENRY HUCKS GIBBS. EDWARD CAZALET, D.C.L. 

Honorary SECRETARY. 
PAUL F. TIDMAN, 34, LEADENHALL STREET, E.C. 

THE SILICATE PAINT COMPANY, 

(J. B. ORR & Co. Proprietors) 

SOLE MANUFACTURERS AND PATENTEES OF 

“CHARLTON WHITE,” 
(ORR’S PATENT) 

“DURESCO,” a Washable Distemper, 

Silicate Paints and Colours. 

LONDON OFFICE—46 CANNON STREET. Works: ss 
LIVERPOOL—32 SEEL sTREET. CHARLTON, 
GLASGOW—173a St VINCENT STREET. LONDON. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the 

atmosphere of large towns, and is cheaper in use than White Lead. 

Each Cask of Pure White Zine is Stamped—“ Huseeck’s Lonpon, Patent.” 

HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 Ib tins, and will be found cf 

great advantage. Being mixed ready for immediate use, no further preparation 

is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 

and delicate coloured Paints. It dries quick and hard. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 

This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 

Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
TELEPHONE No. 4152. 
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Banks, Xe. 

[ MPERIAL BANK OF CANADA 
Heap OFFICE se 

sranches in Ontario and Manitoba. — 

Capital Paid-up, $1,300,000. Reser\ e Fund, 2460,000. 

MONEYS RECEIVED for Credit of the Head 

Office and Branches in Ontario and Manitoba, and 

Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. : 
SPECIAL ATTENTION given to Canadian collec- 

tions, f rwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 
We lin ston street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 
: - =. 

TH E COLONIAL BANK OF 
NEW ZEALAND. . 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 

Paid-up, £400,000 ; Reserve Fund, £38,000. 
Lonpon Orvick—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 s' cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 

[JNION BANK OF AUSTRALIA 
(Limited). Established 1837. 

Paid-up capital..........00sseeccceesesssvees £1,500,000 
RGD CG io niicecasensopsonseceea enonstves 880,000 
Reserve liability of proprietors ...... 000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 

the Colonies. 
BILLS on the Colonies are negotiated and sent for 

collection. 
DEPOSITS are received for fixed periods, on terms 

which may be ascertained on application. 
W. R. MEWBURN, Manager. 

Bank buildings, Lothbury, London, E.C. . 

BANK OF AFRICA [THE 
(Limited 

ne, Lombard street, 
London. 

Heap Orrice—25 Abchurch 

Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 

Paid-up, £500,000. 
Reserve Fund, £75,000, 

BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 

Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Craddock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham's Town, Harrismith, Jagersfontein, Middel- 
burg, Queenstown,Rouxville, Somerset East, Tarkastad, 
Uitenhage, Winburg. 
GENERAL Manager — JAMES SIMPSON, Port 

Elizabeth. 
Drafts issued, Bills negotiated and collected, and all 

other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 

rates which may be ascertained on application. 
R. G. DAVIS, Secretary. 

BANK OF NEW SOUTH WALES 
Established in 1817. 

Loxpon Orrice—64 Old Broad street. 
Capital Paid-up ...............£1,000,000 
Reserve Fund £520,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 

which may be known on a plication. 
= ie 4 DAVID GEORGE, Secretary. _ 

[OX DON CHARTERED BANK 

(Incorporated by Royal Charter.) 
OF AUSTRALIA. 

Paid-up Capital, One Million. 
Orricrs—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 
DEPOSITS received for fixed periods, at rates 

which may be known on ney 
ie JOHN SUTHERLAND, Secretary. 

BANK OF SOUTH AUSTRALIA 
Incorporated by Royal Charter, 1847. 

Capital, £800,000. Reserve Fund, £250,000, 
Heap Orrice—54 Old Broad street, E.C. 

DRAFTS and LETTERS of CREDIT ISSUED. 
Bills bought and collected. 
Deposits received for fixed periods at the following rates: 4 per cent. for six months; 4} per cent., for 

an CUTHBERTSON, General Manager. 

THE 
SOUTH AFRICA (Limited 

(Bankers to the Government of the ape of Good 

10 Clement's lane, Lombard street, London, E.C, 

Subscribed Capital.............. a 

one, two, or three vears. 

STANDARD BANK OF 

Hepe. 
Heap ie: 

Paid-up Capital 
4,000,000 
1,000, 

RemeGCS FWRI x... 25. .nnscseccessesdecces 830,000 
This Bank grants Drafts on the principal towns in 

the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the th 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
may be ascertained on 

R. STEWART, Chief Manager. 
periods, at rates whic 
application. 

THE ECONOMIST. 
———_—_ 

Capital, £5,000,000. 

CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTERS of CREDIT, a 

home and foreign travelling, also for business pu 
CUSTOMERS’ SECURITIES are taken cha 

all descriptions of Securities effected. 

DOMINION BANK. T HE 
Heap OrriceE—Toronto, Canada. 

Capital paid in $1,500,000.00, 
Reserve Fund $750,000.00. 

MONEYS can be deposited in the National Bank of 
Scotland, London, for transmission through the 
Dominion Bank, Toronto, to any part of Canada 
(including Manitoba and the North-West) and the 
United States of America. 
PARTIES DEPOSITING MONIES in this way will 

make a considerable saving in exchange. 
BILLS COLLECTED in all parts of Canada and 

the United States, by forwarding same to the Head 
Office R. H BETHUNE, General Manager. 

7 

HE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 

£500,000 ; Reserve Fund, £165,000. 
Heap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 
The London Office receives Deposits for fixed 

periods, at rates which may be ascertained on 
application. 

R. D. BUCHANAN, Manager. 
No. 50 Old Broad street, E.C. 

THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Capita, £1,000,000, RESERVE Funp, £190,000. 
Heap Orrick—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
CURRENT Accounts are kept at the Head Office on 

the terms customary with tenten Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND PurcHases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $7,500,000. Paid up, $5,000,000. 
Reserve Fund, $2,500,000. 

Covrt or Drmecrors AND HEAD OFFICE IN Hone 
Kone. 

A. H. Phill tte, Hon Garuhal a tie - H. Phillpo +» Ca ton, Surrey. 
E. F. Dusconset, oe (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 

MANAGER—David McLean. 
BaNkERS—London and County Banking Company, 

Limited. 

eee eee e ee eeeeee 

BRANCHES AND AGENCIES. 
Amoy Hiogo Saigon 
Batavia London San Francisco 
Bombay — Shanghai 
Calcutta illa Singapore 
Foochow Nagasaki Swatow 
Haiphong New York Tientsin 
— Ningpo Yokohama 
ano 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies ; 
they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 
The Corporation issue Le of Credit and Cir- 

cular Notes, negotiable in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

ey open Current Accounts for the convenience 
gta returning from China, Japan, and 

They also undertake the Agency of constituents connected with the East, and receive for safe custody Indian and other Government Secu dra Interest and Dividends on the same as they fall due. Dividends on the Shares of the Corporation are payable in London on receipt of the advice of meet- ing in Hong Kong, held in February and August. transfer deeds, powers of attorney, and other forms may be had at their Office on ication. 
Office hours, 10 # $1 Lombard — to 3—Saturdays 10 to 1 

rge of, Dividends Collected, and investments and Sales of | 
At the London Office of the Bank, and at the Head Office and ' 

description of Banking Business connected with Scotland is also Scan” hes throughout Scotland, every 

[May 5, 1883 , 
THE NATIONAL BANK OF scotiaxe 

LIMITED. 
Incorporated by Royal Charter and Act 

ESTABLISHED 1825. } HEAD OFFIC E—Epiovrcy, 
| 

Paid up. £1,000,000. 

LONDON OFFICE-—37 Nicholas lane, 

OF SCOTLAND | 
of Parliament. 

Reserve Fund, £640,000, 
Lombard street, E.c, 

vailable in all parts of the World, are issued for 

JAMES ROBERTSO 

| BANK OF NEW ZEALAND (Incorporated by Act of General 
29th July, 1961.) ss 

Bankers to thé New Zealand Government, 
Capital subscribed and paid-up, £1,000,000, 

Reserve Fund, £600,000. 
Heap Orrick — Auckland. 
BRANCHES AND AGENCIES, 

{ 

| 

N, Manager in London, 

In Australia—Melbourne, S ydney, and New 
In Fiji—Levuka and Suva. cad er 
In New Zealand—Auckland, Blenheim, Christchurch, |) Dunedin, Invercargill, Napier, Nelson, New Ply. | 

mouth, Wellington, and at 82 other towns and || 
places throughout the Colony. 

The Bank grant Drafts on ali their Branches and | 
Agencies, an 
Business connected with New Zealand, Australia, and | 
Fiji, on the most fevourable terms. i\ 
The London ( ff ¢ receives fixed deposits of £50 | 

and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion | 

House, E.C. 

THE NATIONAL BANK OF| 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, || 
South Australia, and Western Australia. | 
Capital, £1,000,000. Paid up, £800,000. 

Reserve Fund, £310,000, 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 

description with the Australian Colonies upon current | 

terms. Approved Bills negotiated or sent for — 

tion, and Letters of Credit granted upon the Banks | 
Branches in Victoria, South Australia, and Western 

Australia, and its Agencies in New South Wales, New || 
,and Tasmania. 

W. W. OSWALD, Manager. 

[THE BANK 
NORTH AMERICA. 

Zealand, Queenslan 

Inco OTTER ING 
Paid-up Capital, ONE MILLION STERLING. 
GRANTS LE 

in the Provinces of Ontario, Nova Scotia, uebec, sas ‘ ini of | 

New Brunswick, and British Columbia (Dominion | 

Calsada); and its Agents in New awe 

San Francisco, Portland (Oregon), and Mani rl 

able on presentation, free of charge. 
Also purchases, 

America and Coupons 
Stocks, and undertakes 
stock and other money r 

vinces and the United States. Depene tained 02 

London for fixed periods at —— 0 
application.—By order of pa a LLIS, Secretary 

3 Clement's lane, Lombard street, London, E.C. 

for Dividends on American 

the purchase an sale 

eee 

H. DAVIS AND ©.) JOHN 
BANKERS AND BROKERS, 

No. 17 Wau street, NEW York, U.S.A. 

MEMBERS OF THE NEW YORK AND PHILA 

DELPHIA STOCK EXCHANGES. 
—_— 

PRIVATE TELEGRAPHIC WIRE conn 

Philadelphia and Baltimore. 

ACCOUNTS of Banks, Bankers, and othe 

INTEREST allowed on daily a 

STOCKS and BONDS Bought and = 

mission in New York and all other leading 

tes. 

nN! DIVIDENDS Collected for regulat INTEREST and 
clients without charge. 

J ENTION give BS for 

ard“Purchasing, of INVESTMENT SECURIM 
Capitalists, Trusts, Estates, Corpor a . 

INFORMATION FURNISHED = whene 

desired on all matters relating to 

and other properties. 
sie 

As we never have any interest in oy -— oe 

1 our business being © become 
MISSION, and invariably decline WP any kind, we a 
for the placing of Donte ou tt vseted to our oat 
nabled to execute r ; : 
“ith despatch and the strictest impat — 

Cities of 

peice 

transact every description of Bankin H 

| 
| 1} 

OF BRITISH 

rated by Royal Charter. \| 

ERS of CREDIT on its Branches, | 

or forwards for collection, Bills on | 

iness in the British Pro- || business in t caateal fe | 

sow with || 

rs received. | 

gold on Com | 

n to the Selecting | 

rican Baloo 

| 
i 
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