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Senate sid. our first article j in last week’s i issue » the figures 
at the commencement showing the private deposits in | 
the Bank at the present time and this time last year | 
were by a clerical error misplaced. It should have been | 
stated that the deposits last year were 18,186,000/ and | 
this year 23,294,0000. 

t 

THE MONEY MARKET. 
Tue position is exacily the same as we described last weck, | 
except that the Bank of England has received 562,000/ addi- | | 
tional bullion. There are some appearances that the import of | 
gold from the continent has now ceased, and if that be so the | 
Bank of England is not likely to get much richer. We are | | 
always liable to many miscellaneous demands for coin and bul- | 
lion, and now that the Bank of France does not pay in specie | 
everyone who wants gold urgently must go to the Bank of 
England. 

There are only two contingencies which could vitally alter | 
our present situation before the end of the month, when the | 
large payment to Germany becomes due. One is that the || 
Bank of France might sell some of its bullion, but this is I 
not likely, as its liabilities have augmented of late most | 
rapidly, and even her present state is giving anxiety | 
to all the good financiers in Europe. If she began to sell | 
her gold in the market, her credit would be affected mate- || 
rially. The second possible event is that the Berlin Govern- | 
ment might lend out some of its present gold, or make some | 
arrangements as to the gold it has to receive. But this is not | 
probable. The policy of the Berlin Government is not wise, | 
but it seems fixed, and it is easily described—to get all the | 
hard casa they can, and not to pay it away before they are | 

i 

obliged. 
A most strange assertion has been put forward, that the || 

elevation by the Bank of England of their rate of discount to | 
5 per cent., and its consistent maintenance there, has net 
augmented their reserve. It was, as the following figures | 
show, only after the Bank adopted this step, and after it had | 
time to affect the exchanges, that their reserve augmented at | 
all:— 

Banking Rate of [| 
Date. Bullion. Reserve. Discount. | 

£ £ % II 
August 2 ws... 26,213,138 ...... 15,488,908 ...... : 2 

D icosese 25,086,466  ....4. 14,609,481 ...... - i. 
WF ieen 25,338,609  ...... 15,238,769 ...... — 
, wees 25,360,242 — ..ce00 15,400,252 ...... a 1 

eh sdutbe 25,044,463 ...... 15,196,108  ...... — 

September 6 ...... DA GIG BBE... sconce 14,727,040 ...... — 
ae 24,158,814  ....0 14,428,619 ...... — 

SP snanai SE4ET,1GO cores | Wt EID cccece 3 

 ) ee 21,090,088 : TL OTT AND "i nkvce 4 

October 4...... 20,214,524  ....06 8,919,849 ...... — 
BA aaene 19,172,898  ...... 8,064,963 ...... 5 
CS 20,353,421  ....0. 9,559,361 ...... — 

temas 21,655,266 _...... SLs ...... —_ 
November 1 ...... 22,512,363  .i.... 12,054,883 ...... — 

Biinn 23,074,930 ...... 12,980,685. ...... 

It is quite true that it is the market rate, and not the Bank 
rate, which governs the Exchanges. Bat in all cases the terms 
fixed by the Bank have a considerable influence on the market 
rate. If at this moment the Bank was to reduce its rate to a 
level with the present market rate, the market would fall 
again. The billbrokers and the banks which pay interest 
will always work below the Bank rate; they must employ 
their money, and will outstrip the Bank in the competition tor 
bills. Unquestionably the high rate charged by the Bank has 
limited the demand for bills, as a whole, and so maintained 
the market rate of discount. The charge against the Bank is, 
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not that they kept up and raised their rate, and in that way 

to a considerable extent affected the market rate, but that 
they did not also adopt ether means of raising the market rate 

to a nearer equality with their own. But on that subject we 
wrote at length last week. We can only hope that the means 
| whith have im fact been taken will be found on trial to be 
| suffiefent to produce the result desired. 

ve oa 
THE NEGOTIATION AS TO THE FRENCH TREATY. 
Tux question whether the Treaty with France shall or shall 
| not be renewed is at the outset perplexed by a great difficulty. 
) We are negotiating with a Government which has no sound 
| knowledge of the subject. The principal aim of the French 
Government ought to be to benefit the French consumer. It 
‘ought to try to obtain for Frenchmen as much or as many 
| good things as it is possible they should have, no matter where 
| those good things may be produced. But M. Thiers and M. 
Pouyer-Quertier have shown, by a most consistent course of 
| speaking and acting, that this is the last thing they would 
\ever think of. They are in the “ pre-economical state of de- 
“velopment.” They scarcely think of consumers at all: they 
think all but exclusively of producers. They desire not that 

'as many Frenchmen may enjoy as much as possible, but that 
- many Frenchmen as possible may make enjoyable things. 
They are always wanting to make the tailors happy, but they 
never think of the people who wear coats. Mr Cobden, when 
he made the Treaty, was anxious that as many French- 
men should have as many English things as possible, 
‘and as many Englishmen have as many French 
| things. But the present French Government, though they 
| are ready the English should have French things, want to pre- 
| vent the French from having English things, snd it is difficult 
to deal with people so absurd. ‘Their favourite aims, as far as 
| they can indulge them, are not our aims. M. Thiers delights 
| to say that he began life as a Protectionist; that he has always 
| been a Protectionist ; that it is now too late to change, and 
'he is a Protectionist still. Though now, as we believe, 
|sobered by power, though, responsible directly to the French 
| mation, he would not venture on much which two years ago, 
| as an irresponsible orator, he would have demanded; yet still 
at heart he wishes to return to the maximum of Protection, 
and only regrets he cannot return to complete Protection. 
His idea of a good tariff is that which makes the French people 
most frequently consume home produce, when they would, 
if left to themselves, desire to consume foreign produce. 

The French people are vitally interested in the matter, but 
the English people are scarcely interested. We certainly shall 
not impose the duties on French wines and French goods 
which we took off in 1860. We shall have as many of them, 
or nearly as many, no matter what the French may be unwise 
enough to do. The French manufacturers, who use English 
imports as auxiliaries of manufacture, may be deprived of those 
imports ; the French who like English things may be de- 

|prived of those English things; but no Englishman will 
| similarly suffer. 

It is not of course true that no Englishman would be the 
worse if the French treaty were abrogated. This is not the 
case of making a new treaty, but of discontinuing an old one. 
Much capital has been invested since 1860 in making goods for 
the French market; and the owners of that capital will be 
suddenly impoverished if, on a sudden, they are deprived of 
that market. All quick changes in the course of trade are 
hurtful to trade ; they depreciate costly plant, and destroy the 
value of a thousand subsidiary appliances. 

Nor, though it simplifies the subject, can we agree with 
those economists who say that the English nation need not 
care for English exports. Many thinkers—even abstract 
thinkers, as we consider them—object to commercial treaties 
on this ground. They say “ Look to your imports: these are 
“what make you richer: these are what you enjoy; take off 
“ the duties on what foreigners send you, and do nat trouble 
“about the duties which foreigners impose on what you have 
“to send them.” Now we quite admit that the whole 
good of trade comes from imports. There is no use in 
exporting upless you are paid for your exports, and imports 
are the payment. But then, how are you to get your im- 
ports ? Trade is barter; if foreigners will not ex- 
change with you, how are you to exchange with them ? 
If we try the theoretical argument against commercial 
treaties by an extreme case, as Ricardo would have tried it, 
it comes to this, that if every foreign nation imposed a pro- 
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ibitory duty on all things exportable from England, English |} 
insports would be as large as before. But this is nok 
Such a total prohibition of English commodities would of 
course stop English trade ; it would take all the value from 
all our “ purchase-money ”’ in foreign markets ; and pro tanto 
every foreign duty on English commodities similarly operates : 
it lessens their buying value im foreign markete—their import- 
gaining power. 

But it is important to observe that in arguing thus we 
must compare all our imports with all our exports, and not the 
exports to a particular country with the imports from a par- 
ticular country, At present we do not pay France directly 
for all we buy of her directly. The following figures show 
that we do not :— 7 

Imports from France to England in 1869 ....... «» 33,537,000 
Exports* from England to France in 1869......... 11,460,000 

Difference. .......cccccosvvcsrccecovensecmoccccosecs 22,077,000 
* Exports of British and Irish produce only. 

If higher duties are imposed on English commodities, the 
only effect will be that the direct payments will be somewhat || 
smaller, We must make the payment in some other way. 
But this is clearly a loss to us, for our trade is rendered less|} 
efficient. When Governments do not interfere we trade in one 
way, if they do interfere we trade in a worse, and the differ- 
ence is our loss, as a rule. Every foreign duty on English 
commodities is a loss to all Englishmen, for it impairs more. 
or less our power of obtaining foreign commodities, But in |} 
such a case as this it does not impair them very much. Our|/ 
exports to France are now 11,460,000/ ; our whole exports are |} 
190,045,000/. Even if we strike 5,000,000 off our exports to 
France, and substitute 5,000,000/ to some less desirable |} 
quarter, we shall sot be much hurt; individual traders would 
know the difference, but as a nation we should not be sensible 
of it. 

The actual situation is this. Ten years from 1860 having || 
expired, the French are at liberty at any time to give a year’s 
notice that they wish to withdraw from the Treaty, and at 
the expiration of that year the Treaty is at an end. As we 
understand, they say that they will give such notice, unless | 
we agree to certain augmentations of the duties on English | 
manufactures. These augmentations are not of an excessive | 
kind, and perhaps they might be diminished by negotiation. 
But in principle the position of M. Thiers is that he will give 
the requisite notice, and will terminate the Treaty, if he 
cannot obtain for French manufacturers increased protection. 
The simple question therefore before the English Government 
is whether they will consent or not to that additional protec- 
tion. If they will, M. Thiers will renew the Treaty for five 
years, 

In favour of acceding to it, it is urged that we shall so preserve 
our present export trade to France, that we shall prevent the 
entire return of France to Protection, and the consequent 
weakening of the Free-trade party on the continent, which the 
moral effect of the Treaty of 1860, and the many consequent 
treaties which have followed it, undeniably strengthened. 
Ten years ago, under a Government in this respect at least 
enlightened, France helped Free-trade; now, under a less 
enlightened Government, France will retard Free-trade unless 
we prevent it, and Free-traders—many French Free-traders— 
ask us to prevent it, 

Of the value of our export trade we have already spoken. 
We have described as fairly as we can what we believe its 
magnitude to be. But it cannot be injured all at once. A 
year’s notice must be given, and in a year much of the capital, 
and many of the arrangements now used for French trade may 
be changed and fitted for other purposes. And though we 
should not lay too much stress on this, the French have @ 
difficulty in giving the notice. They have other commercial 
treaties unexpired. That with Switzerland, for example, has 
several years to run, and Germany has required, by the recent 
Treaty, that she shall be placed in all commercial matters on 
So faving <i the mat heeund sation. If therefore the 

now terminate the English Treaty, and impose duties 
on English manufactures, they will, whenever 5 ei can 
compete, be giving an advantage to Germany. And this will 
not now be popular in France. Perhaps too, when the actual 
responsibility of imposing new duties came, the French Go- 
vernment would be wiser. We do not expect them to 
care for the French consumer; it requires a long 
economical education to do so, simple as it seems. But 
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they may care for the French producer, and M. Chevalier | the whole transactions in time of peace. 
has shown in an admirable manner that he would be exceed- | 

| ingly hampered by losing the English imports with which 
he works. Perhaps after all, even if we decline the present 
ae France may not return to Protection. Some Free- 

ers wish us to consent to the present offer, but others 
are silent on it, or are hostile to it. What they fear is the 
return to Protection. But if return be dubious, we can scarcely 
be asked to assent to a disputed mode of averting a disputable 
calamity. 

On the other hand, it is urged against a consent to these 
posals— 
First,—that in so doing we shall give a sort of sanction to 

a return to Protection. It will go through Europe that Eng- 
land has consented to retrace her steps. M. Thiers will make 
the most of it. He will ask the other nations with whom 
France has commercial treaties to imitate England. He will 
say—‘“ If England, the great apostle of Free-trade, consents to 
“abandon it when we ask her, surely you, who have 
“never been so eager about it, may easily consent to abandon 
“ it too.” In popular estimation, we should certainly withdraw 
our moral support from Free-trade, in fear of France possibly 
withdrawing hers. 

Secondly,—we should be giving a dangerous sanction to 
the delusive doctrine that the object of commercial treaties is 
to get customers and sell goods. It will be said abroad— 
“ England always gives up her sentiment when there is ‘ busi- 
“ «negs.” She talks eloquently of the happiness of nations, and 
“the use of Free-trade in the world. But in practice she 
“looks to her balance sheet. If she cannot in any way sell 
“ all her manufactures, she will swallow her principles, if by 
“so doing she will be enabled to sell half.” 

The balance of these arguments seems to us plain, and 
therefore, though we regret to decline any proposals from 
France at this time of difficulty, we think we ought to decline 
these, because accepting them would do France no good, and 
would, as a matter of general policy, be sure to produce much 
evil. 

THE GERMAN WAR-TREASORE. 
Prince BisMarcx in his speach on the proposal to put aside 
forty million thalers (say six millions sterling) in hard cash 
in the military chest of the Empire, began by saying that he 
would not argue the point of the expediency of such a war- 
treasure at all. The history of recent events, he said, had 
spoken far more eloquently and conclusively for that policy 
than he could. Had not Prussia had such a war-treasure 
ready to her hand, she must have lost time in procuring power 
to borrow, and would have been attacked on the Rhine, and 
would have had to recover it from the hands perhaps of the bar- 
barous Algerian troops instead of compelling the French to fight 
on their own soil. But all this does not in the least show the 
expediency of keeping six millions sterling lying idle in coin in 
a military chest, when it might be gaining interest and help- 
ing to enrich the nation by discharging its natural functions 
of a needful reserve in the hands of bankers or of an active 
circulating medium. It only shows that Prince Bismarck 
hardly understands the financial aspects of the question he 
was discussing, and confounds the desirability of being ready 
with full pecuniary means for war at a moment’s notice, with 
the desirability of locking up a quantity of cash in a box. 
Supposing, for a moment, we grant Prince Bismarck his whole 

assumption that the Imperial Parliament ought to give the 

Administration the means of preparing fully for war and 

mobilising the army without requiring the assent of 

either House of the Federal Legislature, and of even 

declaring war without challenging a discussion of the reasons 

in a popular House like the Assembly, where every word 

that is said, as Prince Bismarck observed, “ echoes through- 

“out Europe,’’—concede all this to the fullest extent, and 

still it does not follow that an immense treasure in cash should 

be kept idle against such a contingency. The emergency of 

war in a country such as Germany, with a great popular army 

recruited out of the ranks of the people, creates no new drain 

on the metallic currency. No doubt a good deal is wanted for 

the payment of the soldiers and the buying up of stores by 

| the commissariat, but then an immense deal is also liberated 

| by the standstill to whick such a war brings the 

business of the country, and there is no reason at all 

_ to suppose that more (if so much) will be needed for the whole 

transactions of Germany in time of war than is wanted for 
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As far as mere | 
coin is concerned, the ordinary circulating mediam will 
amply supply the wants of the Government in time of war, 
and allthat would be needed to satisfy Prince Bismarck’s condi- | 
tion that the German Government should be able to mobilise | 
the army on its own responsibility without being obliged to wait | 
for the pecuniary means, is that that Government should 

a en 

receive from Parliament the full power to borrow for such a | 
purpose the same sum which it now proposes to lock up in a 
box, without calling for the previous sanction of Parliament. 
It could then raise six millions sterling in the money market 
at the shortest notice with the greatest ease, and would 
not be obliged to waste valuable banking resources in time 
of peace. There can be no real gain, even of a day, 
in having all this treasure in coin under lock and key. To 
be available for military purposes, it would have to be dis- 
tributed, at considerable expense, to the different centres of 
military operations, whereas if no recourse were had to such 
old-fashioned devices for securing the sinews of war, the 
natural distribution of the circulating medium throughout the 
great towns of Germany would provide, with far greater con- 
venience, the means of honouring the Government drafts. The 
German financiers live in a world long past when they suppose | 
that to have a great treasure in silver and gold under lock 
and key, accumulated without any regard whatever to the 
localities where its expenditure is to take place, is a necessary 
guarantee of financial readiness. Germany will have the same 
wealth in any case, indeed a greater wealth, if some of it is 

not kept artificially idle; and without this heap of treasure 
in one place, it would be more evenly distributed throughout 
the land. Hence all the Government need, in order to | 
obtain what they want when they want it, is power to borrow — 
up to a certain point on their own discretion, and without the 
authority of Parliament. 

As to the rest of Prince Bismarck’s speech on this subject, 
it invites great constitational questions, as to the virtual right 
of the Crown or the people to determine on war, which we have 
not space here to discuss. Let us only say that on the one 
hand Germany must not be judged in these matters quite by 
the standard of England. She has a very irregular and very 
difficult frontier to defend, many powerful enemies, and a 
great deal to lose by want of promptitude. England, with 
her barrier of sea, may well afford to defer, till she hears the 
wishes of Parliament, financial preparations which in Ger- — 
many it might be dangerous to delay. On the other hand, it 
may fairly be said that no German Ministry really satisfied of 
the imminence of danger, need fear obtaining an indemnity 
from Parliament for anticipating the regular constitutional | 
course, and that it is a great safeguard of popular liberties that 
the Government should feel quite certain that it must be able 
to justify its action in such matters to the people. Bat this is | 
not a point we can discuss in a few lines of criticism. What 
we wish to point out to Prince Bismarck is that even on his 
own theory of the discretion which ought to be granted to the | 
Administration in a military emergency, there is no cull at all 
for this childish waste of great resources by shutting them up 
in time of peace in a money-box. He might have all the 
power he wants to have, and have it in a far more conve- | 
nient form, without permanently withdrawing all this sum 
from the tills and markets of the world. 

THE REPUBLICAN VICTORY IN NEW YORK. 
WE are afraid the recent telegrams from New York, reporting, 
as they do, a decided victory for the party which considers 
honesty the best policy, will rather delude peopie in this 
country as to the way in which universal sufferage actually 
works in that city. Our readers are, we believe, aware of the 
antecedent facts, but we will briefly repeat them. A few 
months ago the New York Times, a journal edited by an | 
Engliskman, determined to make a resolute attempt to check 
the corruption notoriously prevalent in the management of 
the city finance—corruption so extraordinary that a single 
official, the Controller, admittedly a poor man in 1867, can 
be shown to have purchased real estate in three years to the 
amount of a million-and-a-quarter sterling. Obtaining by 
rather questionable means possession of the accounts—which, 
however, were by law directed to be published—the Times | 
showed, in a series of articles, that four persons—Oakey Hall, 
Tweed, Sweeny, and Conolly—had obtaine i from the Legisla- 
vure an Act making them virtually irresponsible ; that they 
had run the city enormously in debt; that they had paid || 
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millions on contracts which were not merely fraudulent but 

impossible ; and that they had all become rich. The r« spectable 

citizens, extremely irritated, not so much by the plunder as by 

the impudent extent to which it had been carried, formed a 

Committee of Inquiry, frightened one or two of the less guilty 
eontractors into confession, and framed a case togo before a jury. 
A Judge, previously supposed to have been corrupt, issued in- 

junctions prohibiting further peculation, and at last an applica- 

tion was made for the arrest of Mr Tweed, the ablest and 

most popular of the clique, on distinct charges of theft, which 
are set forth at length in the last number of the 7’ribune re- 

ceived in England. Meanwhile, as the members of the gang, 
or Ring, as it is called, are leading Democrats, the Republicans 
had taken up the matter on party grounds, and called on the 
electors of the city to expel all who had profited by corrup- 
tion. The excitement became extreme, and it was in the very 
thick of it that the November elections came on. 

Of the result of Mr Tweed’s trial we as yet know nothing, 
the telegrams from the States being of the most meagre 
description, but of the result of the elections we know a great 
deal. Mr Tweed, a man of great courage, much ability, and 

‘some bonhomie, whether real or assumed, during October 
| defied the Committee of Inquiry, asked boldly what they 
would do if the electors supported the Ring, and succeeded in 
a convention held in Rochester in forcing his party to accept 

'a list of candidates for city office drawn up by himself. 
| Apparently he bad reason for his confidence as regarded him- 
| self, for he was elected to the Senate of his State by a con- 
| siderable though reduced majority ; but he had underestimated 
the force of- feelings which were strongly expressed, even 
by the men who had originally voted for him. One 
was the extreme wrath of the native Americans, who 

‘still govern in the last resort, at their obvious subjec- 
tion in all city affairs to the foreign vote. The second 
was the anger of a section of his own party at the discredit he 

| was bringing on the Democratic cause outside the city, where 
| the influence of his largesses was not felt, and where there are 
many Democrats interested in honest State Government, because 
dishonest State Government strengthens the central power. 
And the third and most powerful of all was the perception of 

| the German residents, who bad for some time been organising 
| their strength, and declaring that their victories in Europe 
| had given them new political energy—that they might maxe 
up their long-standing quarrel with the Republicans, and 

almost neutralise the Irish vote. They hate the Irish, and 
| fight them with revolvers if ever they get a chance; they do 
| not benefit by the city corruption; and but for the Puritan 
element in the Republican party which leads them to interfere 

| with the sale of beer, and to object to certain modes of enter- 
_tainment which the Germans thiuk their own affair, the Teutons 
| would sympathise with them rather than their rivals. Under 
adroit management, the particulars of which we have not yet 
received, the Republicans and the Anti-Corruption Democrats 
completely coalesced at the eleventh hour, all voting for the 
same men, and, as we may gather from the nomina- 
tion of the German leader, General Sigel, the Germans 
rejoined their ancient allies. Such a combinaticn was of 
course irresistible, and the whole Ring was crusbed, with the 
exception of Mr Tweed himself—an exception due, we imagine, 
to the extraordinary number of persons to whom he has ren- 
dered aid. As we understand American accounts, although 
most corrupt and unscrupulous in employing bribery, Tweed 
owes more of his ascendancy to his personal kindliness and 
politic habit of interesting himself for the poor, than to his 
gifts in money. So strong, however, is general opinion against 
him, that he has been compelled to resign, and the Ring is 
swept completely out of office. 

At first sight this looks like a great instalment of reform, 
and undoubtedly it is a severe teaaporary blow to the Ring, 
and permanent blow to the Democrats; but there are still 
some exceedingly dubious features in the transaction. In the 

' first place, it is clear that both parties did not join as bodies in 
_ punishing frauds, as they would have done in Europe ; that 
| heavy masses of votes were thrown for the entire Democratic 

“ ticket,” including all four chiefs of the Ring ; and that the 
soul and controller of the whole work of corruption 
was returned by a majority. Only a section of the 
Democrats voted with the Republicans, and that  sec- 
tion had offered a partiai compromise. Then it 

/must be remembered that the anti-corru 
ee the support of General 

ee a ere tas ane 
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other advantages, which have carried them to the top in 
States where Tweed is unknown, and where the Republican 
victory is so complete that it is asserted the President will be 
re-elected by a majority of three-fourths. And finally, we 
fear the German vote may have been thrown after an agree- 
ment not confined to the punishment of the Ring, but ex- 
tending over other questions. Had Mr Tweed belonged to the 
President’s party, had the Democrats been in a majority, or 
had the Germans not been led by men who saw their oppor- 
tunity, we hesitate to affirm that the Ring would have been 
so completely overthrown. Even as it is, the chances that any 
of its members will see the inside of a State prison are ex- | 
ceedingly remote. 

The American press teems with suggestions for the perma- 
nent removal of the scandals caused by the misgovernment of | 
New York, and some of them seem worthy of acceptance. It | 
is, for instance, obviously expedient that the city budget 
should be voted in public sittinys, and that the appro- | 
priations should be publicly advertised, so that jealous | 
eyes may be set at watch to denounce any prongs | 
extravagance. But we have great confidence, we confess, in | 
our own science and in the uniformity of human nature, and | 
we do not believe that while the taxes are voted by one class i 
and paid by another, Government will be pure or debt di- || 
minished. This is pre-eminently the case in New York. The | 
immense majority of the voters there are wage-receivers, per- | 
sons without realised property ; yet the only tax is a tax on || 
the total realised property returned as belonging to each — 
citizen. The evil of extravagance therefore never comes | 
home to the body of the people; indeed if they vote for the 1 
“right side” it rather benefits them, for they find it very | 
easy to obtain employment in departments which could not | 
go on unless supported by money obtained from loans. Al-| 
ready many public works in New York are stopped, and the | 
papers are entreating the workmen not to riot, and to believe | 
that honesty will benefit them in the long run, and the} 
irritation of the wage-receivers will be a serious danger | 
to the new Government. Unless the people can be saten | 
ested ir economy, it is difficult to believe that a popular | 
Government will be thrifty, and we do not see how this) 
is to be accomplished. The Federal Government has laid its 
hand upon almost every source of revenue except this property | 
tax, and some possible taxes on the necessaries of life, such as 
salt, which would create unendurable irritation. Some tax | 
may perhaps ultimately be devised which will give the | 
majority an interest in the cheapness of the City Government, 
or a second House may be devised, to be elected only by tax- 
payers; but until some such discovery is made or some such 
plan attempted, the tendency in New York will be to make 
government easy and elections pleasant by lavish expenditure | 
and class corruption. | 

j 

BOARD OF TRADE RETURNS. | 
| Tue Board of Trade Returns for the past month bave just | 
made their appearance, and again afford satisfactory evidence | 

of the elasticity of our trade, there being again a considerable | 
increase in both the inward and outward clearances. The | 
value of the imports during the first ten months of the current | 
and two previous years was in— 

£ 
1869 ssererssereesorsnererseeseresesssseesesenecasessnsensenee 229,191,430 (Computed) | 
1870 euepinesueebncutntosadocnbsedionscooseesecensubebosess - 239,510,874 —_ 

‘<i shiaepeteaiietagdtingttladiahimeadithe w= 272,704,422 (Declared) | | 
And in October only— 

£ 
MOOD nes.cscmescenseorgsssereecemesnenscetesssnncscsanees - 28,115,405 
IIE ~” cniiansiecianietiadiiiiarentemmenniainphitecncinetnnabiincliniains 25,372 027 

1871 SOON RENEE eee TERETE SEES SEE EE EEE E EEE EE eee EERE OE ESSER eee 32,810.514 
The figures relating to the export trade present equally 

favourable results, the declared value for the ten months 
being— 

£ 
BOOB omumsstuceemeemasiitteninmnamineniantbnnigs 159,162,432 
BEUO  -ccushsnwesvassosuteniattisimepiocsedinenensasesteasins 166,294,990 gi” vague itiinenenantempanmnimangiiuneidnimcaninggs 183,538,265 

And in October only— 
4 a SeenmpnnemronNe 16,454,896 SEED. pnowecspnereneiiansineesciomensenmsonsialee 17,550,799 

1871 SOTTO OE EE ER STREETER ESOS EE EEEE ESS PESO SEE eeEeE SSE SeEee 19,947,873 oi 
The following statement shows the increase or decrease in 

the principal articles imported during the ten months of the 
a year compared with the corresponding period in 
870 :— 

1870. 1871. Increase. Decrease. 
Imported. £ £ £ x 

Coffee pechuseosseoubseesbededienesesics 4,138,545 ... 4,955,467 ... 716,922 ... 
Wheat and flour.............cc-ccces 13,460,978... 19,018,526 ... 5,557,548 ... 

es 
» 

Steen I et etseeesiseeneieeeennnn 
vee ae" hota eensseneeeetioeenstiuesiesioeeetesnenenasunasninennempnrtneameseenanes a | 
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i Increase. Decrease. 

£ 
ee 46,110,211 ... 2,705,232 bie 
+» 4,869,557 a 182,119 

1,998,151 539,899 Se 
2,663,141 285,807 
2,017,397 604,203 re 
7,652,096 ... 1,203,700 ... «. 
5,399,637 oon eee 4,604,186 

13,464,241 VORBIO .20 ve 
2,280, 64,974 
9,195,189 1,310,279 
3,480,238 1,727,771 
5,756,332 1,762,949 
9,249,849 483,246 

- 16,383,769... 2,471,864... 
The following shows the i increase or decrease in the ‘value of 

the principal articles of export during the ten months ended 
October, as compared with 1870 :— 

1870. 1871. Increase, Decrease. 
Articles. £ £ £ £ 

Beer Gnd B10 ccorccoccscosccccoccocee - 1,496,248 ... eve » 37,383 
0 RA EE ETL EN AT cos SIBRROO ... SORBED nce cee 
CORRES... cesccescscocscccccsconccoece coe 2,420,786 .00 25,087... 
Cotton twist ......... ne eee 12,390,566 ... 172,792 ... 

Manvfactures ...... coe 48,210,039 ... 914,725 ... 
Haberdashery --- 6,040,204 ... 1,023,040 ... 
Hardware and cutlery..........+ 3,167,595 ... 3,234312 ... 66,717... 
B00 rE GGG» vscscccceccescssccies 20,714,290 ... 21,883,600 ... 1,169,310 ... 
Linen and jute yarn ..........+. 2,048,935 ... 2,080,740 ... 31,805... 

MANGlACtaTres cceccececcee : cvce coe 7,197,194 ... 508,993 ... 
RIED onside doo cet ive 5 . 4772424 ... 206,529 ... 
Silk manufactures ose AGERE. wwe «6h te en 
DOO WENO oisis0853000si0.c0e0e ‘ --- 1,441,736 ... et 940,877 

| Woollen and worsted yarn ... 4,054,606 ... 4,996,738 ... 942,132 ...  ... 
Manufactures .......cccccsceees 18,179,872 ... 23,145,946 ... 4,966,074 ... 

BUSINESS NOTES 

Tue AmeERIcAN MINISTER IN THE Crty.—The appear- 
ance of the name of the American Minister as the director of 
one of the new mining companies whose prospectuses have 
been issued this week, has attracted some notice in the City. 
It is considered a novelty that the name of a distinguished 
member of the Diplomatic Corps should appear in such a con- 
nection. The novelty however is one rather for regret than 
commendation, and so far as we have heard this is the general 
opinion among the City authorities, whose opinion no one who 
wishes to occupy a good position in the City could afford to 

| disregard. 
certainly to be incompatible with the functions of a diplomatist. 

A commercial occupation of any kind appears 

He ought not to have time for such occupations, and even if his | 
| material interests might not sometimes clash with his official 

| interest of the nation herepresentsis infringed by his contact with 
_ the rough world of commerce. The particular occupation chosen 
“in the present case is moreover peculiarly objectionable, as a 

| tion which his name and the official position he occupies will 
| give to the prospectus—a sanction which will be more sought 

represents. He ought above all things to avoid the most dis- 
tant chance or suspicion of having his name trafficked with, and 
he cannot do so if he once gets mixed up with new companies 
as a director. 

‘Minister will be apt to be sought for as a director for the sanc- | 

for, and be therefore more dangerous to give, when the under- | 
taking, as in the present case, originates in the country he | 

We regret therefore very much the step which | 

| 

| 
| 
| 

| 
| 
| 

had no relief against the directors. The Master of the | 
Rolls said he could not approve of shareholders deciding by | 
the event, quietly accepting profits if profits should happen to | 
be made, but throwing the loss when it came on the directors. | 
“‘ When a man takes shares in a company he ought to ascer- 
“tain at once whether the representations on the faith of | 
“‘ which he took his shares are correct or not.” We must | 
say we do not see the reason for this doctrine. The original | 
wrong done is none the less a wrong, although the share- | 
holder is not so vigilant as he ought to be for 
his own interest in detecting it. His slackness has | 
nothing whatever to do with the offence of the directors, who | 
at least cannot complain of his want of vigilance. We are sure 
besides that the Master of the Rolls by thus deciding throws 
upon shareholders quite an impracticable inquiry. No share- 
holder in this particular case could have learnt anything by in- 
quiring, and we know of one case at least where a shareholder 
did i inquire, and came away as wise as he was before. There are 
in fact in such cases no materials for getting behind the scenes 
available for the ordinary shareholder, even if his very con- 
fidence in the directors did not lull his vigilance. We are 
afraid that by this distinction the Master of the Rolls has 
spoiled what would otherwise have been a most beneficial | 
judgment. | 

Tae New German Cornace.—It is now considered tole- | 
rably certain that the Bill for introducing a gold coinage into | 
Germany will shortly become law, but it has undergone one 
or two important modifications in passing through Parliament. 
One of these is the substitution of a 10-mark piece instead of 
a 15-mark piece as the lowest denomination of gold coin. As 
the 20-mark piece, which was to approximate to an English 
sovereign, is of the value cf 19s 7d, the 10-mark piece will | 
be wortr 93 93d, or 2}d less than our present half-sovereign. 
Another very important alteration is the introduction of a 
clause to the effect that the new coins will have a forced | 
currency not only in the payment of debts to the 
State but in private transactions as well. As a drawback to 
both these improvements however is the concession of the | 
right of coining the Imperial coins to the separate States of | 
the Empire, but the central Government will still have th 
right of supervising the subordinateStates. There is yet no pro- | 

duties, the dignity of the office which he ought to support in the | vision for the withdrawal of the old coinage, so that the effect | 
of the new measure will be to cause a temporary superabun- | 
dance of the legal currency of Germany. 

Company Lrapritity For Drrectrors’ Borrowrnes.— 
One of the most difficult questions which Courts of Bacity | | 
has to face is the liability of joint stock companies for debts | 
which their boards have incurred in an unauthorised manner, | 
and we have recently had to notice more than one case in| 
which the company was held liable because the money bor- | 
rowed in an improper form, or ultra vires of the directors’ | 

the representative of the United States has been induced to | 
‘take. We should recommend him to withdraw his uame at 
once, and we hope in any case that what he has done will not 
become a precedent. 

Tue Liasinity or THE OveREND AND GuRNeEY Dr- 
RECTORS.—The long-pending case of Peek v. Gurney—ip 
which the plaintiff sought to make the directors of Overend 
and cuney personally liable to him for the loss he sustained 
by purchasing shares on the faith of their prospectus—has | 

at length been decided by the Master of the Rolls. The 
decision contains two - ‘points ef great importance. First, 

the general doctrine is laid down tbat directors who issue 

false prospectuses, whether the falsity arises from actual mis- 

statements, or from the suppression of material facts known 

to the directors, are liable to the shareholders who acquire 

shares in any way on the faith of the prospectus. In the 

present case the directors knew that the actual insolvency of 

the firm whose business and debts they took over was a most 

material fact, and their belief that the business would be 

‘exceedingly profitable could not excuse them for suppressing 

‘it. So far the judgment should be received with satisfaction, 

but the second point appears rather questionable. 

| 

| 

— 

It is that | objects as ‘ 

powers, had been spent for the benefit of the company. Vice- | 
Chancellor Malins however—re the Marseilles Extension Rail- | 
way and Land Company, ex parte the Credit Foncier and | 

| Mobilier cf England—has just given a decision, in which the | 
company has been held exempt from liability for an unautho- | 
rised debt. The case arose out of the transactions formerly car- 
ried on by these companies, when the Credit Foncier and Mobilier 
was presided over by Mr Albert Grant, termed by the Judge 
the great “speculator of the age,” and which transactions he 
remarked presented lamentable features. In the course of 
the transactions the Credit Foncier had advanced 10,000/ to 
the Marseilles Company for the purpose of rigging the mar- | 
ket, and so floating the latter company, and this sum the 
Credit Foncier now claimed in the winding-up. But the 
Vice-Chancellor held that several of the Credit Foncier direc- 
tors being directors of the Marseilles Company, and the two 
companies having the same solicitors, who were concerned in 
the transaction, both sides had full notice of its nature, and 
as the purpose was unauthorised and improper, the advance 
was not recoverable from the Marseilles shareholders. There 
are thus some cases in which shareholders will not be made| 
responsible for improperly-contracted debts, and the case will 
oe a salutary warning to boards of directors or individuals | 
who lend money to limited companies for such questionable 

‘rigging the market.” Directors who had incurred 

while the general doctrine is clear the shareholders who come | such « debt i in the name of a company, and had paid it out of 

into a Court of Equity for redress were bound to exercise due 

vigilance in making inquiries, and that as the plaintiff had 

not done so immediately after he became a shareholder, he 

the company’s funds, would clearly be liable to make good 
the amount to the assets of the company out of their own 
pockets. Shareholders should be quick to take the hint. 

| 
| | 

| 

| 
| 
| 
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Tux German Bupcet.—The following is the first regular 

Bu iget of the new German Empire, now passing through the 
Imperial Parliament :— 

REcEIPTS. £ 

Cent RUE deccece cece cenneneonennipouneypnoweunres sinbenhts 3,750,000 

Excise on beer ..... speneson eoensabecnnneenauacheeetanées 480,006 

— SPirits c.cscerecceerereceresrersees toncdumianee 1,545,000 

ae RRB onc ccccccccuvacnce Segeucbectssintonneneeees 1,575,000 

aan —-— HESSTATE DRA cecccccoccccdscccesscocbonnssbase 1,800,000 

Post Office profits......ceccecseeseceecerseereneeeeeeeeeees 450,000 

Profits of Alsace and Lorraine railways oe ie! 450,000 

Appropriation from indemnity for re-equipment... 1,090,500 
Telegraph administration PFOFITS......cccrccccceececceee 900 

Appropriation from last year’s loan for ene 183,300 

Stamp duty on bills of exchange  .......sesssseesseees 202,500 
Contribution of States not in Zollverein ..... ee 160,200 

11,687,400 
EXPENDITURE. £ 

ASOT ccic cco scnnnesonscdeunstebubeveuse Spenepeonseecanenss eevee 13,500,000 

SRatUN -scecennennteteneaisiina  ietidiaaianlitltatiaartiiaiainall 750,000 
ein 225,000 

\ppropriated to form a “cash balance” ........000 1,500,000 

MinsSTAOOUS...ccvscscecessecuss sb tvbdeeesvée ementenoelie 525,000 

. 16,500,000 
The difference between the receipts and the expenditure, 
about 4,800,000/, is made up by pro rata contributions from 
the respective States of the Confederation, which can, strictly 
speaking, hardly have a deficit, Certain sources of revenue 
have been assigned from each State to meet so far the Im- 
perial expenditure, but if there is any deficiency it is met by a 
levy upon the State treasuries. Of course the above is not 
the whole Budget of Germany, the separate State Budgets pro- 
viding for the entire expense of internal administration and 
the interest of their respective debts. 

Tue InptaAN GoveRNMENT AND THE “Pustic De- 
‘ posits.’ —The new Blue Book on Indian Finance contains an 

‘interesting piece of evidence respecting an item in the weekly 

— 

cee LEN 

_—-—— 

accounts of the Bank of England, about which there is a cer- 
tain mystery. The item of “ Public Deposits,” which it 
_would naturally be inferred refers only to the balance of the 
‘English Government with the Bank, is in reality a composite 
item, for it includes the home balance of the Indian Govern- 
ment. The result is, that it is impossible to trace exactly the 
flactuations of this item and its causes, as we do not know 
which of the various depositors is operating, and the difficulty 
has till now been aggravated by the absence of any kuow- 
ledge as to the rules of the Indian Council in dealing with 
their share. It is on the latter point that we find some light 
thrown in the present evidence. Mr Seccombe, the Financial 
Secretary of the India Board, stated (page 441 of the evi- 
dence) that there was an understanding with the Bank of 
England that the India Board shouid keep a balance of half-a- 
million, and that when the balance exceeded that amount, the 
Board endeavoured to invest the excess. About 3,000,000/ 
was the amount which the Secretary of State shou!d have in 
his treasury at tae commencement of the year, and practically, 
the balance was at all times from two to three millions, but 
ail the money was not at the Bank, part being outstanding in 
leans. Out of a balance of 3,000,000/, it was “ probable that 
* one-baif, in fact as much us we could lend advantageously at 
‘the moment, was out on loan.” It came out farther that the 
India Board's profit on these floating loans varies very much, 
the balance itself being 5,000,000/ in 1563, and close on 
5,000,000/ in 1866, and the rate of interest varying ; but the 
highest annual amount received was 125,000/, and the lowest 
27,0001. It will be understood however that the investment 
of the balance was managed independently of the Bank of 
England, with which the arrangement was that a minimum 

valance of 500,000/ should be kept, though the amount of the | 
actual cash balance, it may be inferred from the above state- 
ments, is usually at or above 1,500,000/. Another curious 
fact brought out was that when the India Board at home 

| increased its cash balance by selling bills on India, the Go- 
vernment in India did not reduce its cash balance till the bills 
were presented. The money represented by the bills in 
transitu would thus appear in both the home and the Indian 
accounts. As a matter of account, there would not seem to | 
be any impropriety in this, the issue of bills by the India | 
Board on the Indian Government being exactly analogous to a 
direct issue of Treasury bills by the Government in India, 
which of course would increase its funds in hand. 
debtor and creditor account of the two Treasuries, the bills in 

ee 
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‘or the other Government as part of its floating debt, some- 
| thing to be set off against money in hand and obligations 
immediately due to it. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 

during the week ending Nov. 4 :— 
Receipts of 

Week Ending 
Nov. 4. 

£ 
Customs ........0.008 satinscsibbbbencntniabigbecteotebeb 410,000 
Bon cennsevnce a Nsnndbiny bieciatéiicabiaddn’ 680,000 
Stamps ....... cscccccceees orcccee cocsececcccccgoves +e 165,000 

een diaiapumine sine adeadebhéenienes 10,000 
Income tax......scccee emnnbanne abesiemerebceneesens 34,000 
Past OiRan ...cccc.cccccetccsccceccecsbasouedecoasosacess nil. 
Telegraphs ........ eesescees docctsoes ocecceeccoscssesece nil. 
Crown lands ........... ales sede? siuaaeabseeanaains 46,000 
DE QUCTRRROUS ..0:iccsbcteteccnns adtdsbibabeconesennee 6,112 

| Tm 

The total receipts of the previous week were 1,387,915/. 
The Exchequer issues of the week on account of expen- 

diture were 664,9371, viz. :— 
£ 

Interest of debt.......cccccccscccccese eccccecccocsococces nil, 
Other charges on Consolidated fund ..........se00 nil. 
Supply services..............00. secngecsbadhancteionse e'. GUEee 
Telegrap Services ....ccccccccccccscscscccccesescceces nil. 

664,937 
During the week the cash balances have increased as 

follows :— 
Bank of Bank of 
England. Ireland. Total. 

£ £ £ 
Balances or Oct. 28 ....... as 861,081 ... 262,057 ... 1,228,188 

— a ee 1,409,245 ... 340,556 ... 1,749,801 

SR naccnccsnnsterscinnss 548,164 ... 78,499 ... 626,663 

Horeciqn Correspondence. 

(FROM OUR OWN CORRESPONDENT. ) 

Paris, Nov. 9. 
The returns of the Bank of France for this week, last 

week, and for the week ending 8th September, 1870, are as | 

| 
| 
} 

| 

| 

| 
! 

| 

| 

follow :— 
DEBTOR. 

Nov 9, 1871. wee; 1871. Sept. 8, 1870 
c f c. 

Capital of the bank ......000. + 182,500,000 0 .. 182,500,000 0 ... 182,500,000 7 
Profits in addition to capital 
(Art. 8, Law of June 9, '57) 7,375,281 37 +. 7,374,706 27 7,045,160 82 

Reserve of the bank and its 
IIE vietnicecetintvedccntes 22,105,750 14... 22,105,750 14 ... 22,105,750 14 

Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Notes in circulation............ 2,291,832,155 0 ... 2,289,673,520 0 ...1,745,050,775 0 
Banknotes to order, receipts 

pay able at sight........c.s0.0. 13,319,805 53... 12,918,358 69 ... 84,768,321 70 
Treasury account current, 

QUORIIEL . sconveteessevtedenent 139,982,696 83 ... 156,526,308 1 ... 178,77y,821 42 
| Current accounts, Paris...... 275,227,551 2 ... 305,060,273 56 ... 334,406,630 31 

Do branch banks ......... 36,697068 0 ... 43,051,038 0 ... 107,365,186 0 
Dividends payable ........+.+ ° 1,598,394 0 ... 1,713,966 0 ... 1,394,076 0 
Discounts and sundry inte- : 

CUBES cnsvccsvessovsengueewsboceeces 42,472,242 68 ... 40,934,103 33 ... 13,771,799 79 
Rediscounted the last six 
BS | scessesesecsnienenstonce 9,917,592 51 9,917,592 51 1,157,050 80 

| Rserve for eventual losses 
on prolonged bills, and on 
the liquidation of the 
branches at Metz, Mul- 
house, and Strasburg ...... 26,000,000 0 ... 26,000,000 0 ... eco 

Daebehen .sccccesccchevicesiomagere 31,089,104 98 ... 23,886,608 43 ... 12,412,834 

TONE ccccevenees eeccessece 3,084,117,642 6 ...3,085,611,276 94. ... 2,694,757,406 92 
CREDITOR, 

Cash in hand and in branch f c e f ¢ | 
BENE wseveessercncebecsbeossence 632,446,797 55 ... 149, eon 2 72 

| Commercial bills over-due... 657,215 24 ... rabaoee a Se 60 
Commercial bills discounted, r ; 

NOL VEt AUC....cereereerrereeres 288,415,372 61 .. 257,261,063 eee 
Do prolonged by law ... 3,070,530 50 ... 7,149 440 3 ose — | Treasury DONdS...cscssesseeeoree 1,193,308,500 0 °..1,1 0 ae 

| Commercial bills, branch = 
DEE sathowweumuueren enuente 375,397,910 0 ... 724,335 

Advances on deposits of ; SEAS C .. O: 
RTMIGM, 00.0, connncnvccnenensce 24,771,800 0 ... 32,277 Deis 2,400 0 

Do in branch banks ..... 1,496,900 0 ... Sansiee 6 ios aie 0 
| Do in French public , 

SCCUFItIeS.....0..cc0ccceee. 19,010,300 0 ... 19,366,500 0 53,417,000 0 
Do by branch bank-...... 12,271 mie ; = ‘364. 
Do on railway shares ae ee Oe ee 

j and Cebentures... ..... 29,437,300 0 ... 30,205,100 0 44,796,200 0 
| Do by branch banks... .. 21,922,325 bath 22,241. ee 488,350 

Do on Crédit Foncier sigteeds waltven P 
OUTED covesesccosencstzeces 1,413,500 0 ... 1,448,400 0 5,015. 800 0 

Do branches ............00. 940. we 962,050 rv ¥ 
Do to the Stute (Con- os C— lam 0 

vention, June10,1857) 60,000,000 0 ... 60,000 000,000 i eee oes kK reserve... 12,980,750 14 ... lagen ree " thy saane 750 4 
0 disposable......cccccoses 70,047,314 i: 535 , 

Rentes Immobilisées (Law — " =~ eS 
1 of June 9, 1857) .....cccccee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 

isis ieee etieeinceeineememeientsenedteeee ciainpeeeeeeseenamtannesnememenniti 
ST 
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8,762,459 0 ... 
3,789,964 59 ... 

210,000,000 0 ... 210,000,000 0 ... 
13,691,227 50 ... 21,542,246 88 .., 

9,033,682 0 
1,332,365 35 

Paris, Feb. 11, 1871 
Sundries .....0.0..-- 13,596,546 57 

BOARD ccrenccescaseqrcoses 3,084,117,642 6... 3,085.611,276 94 ... 2,804,.757.406 $2 
A comparison of this week with last, in the principal items, 

shows :— 

DEBTOR. 
Increase, Decrease. 

francs, 

16,543,612 

f discount from five 
} cent. appears to have taken the commercial world 
almost by surprise, such a step was to be expected from the 
last two or three weekly returns of the situation of the Bank. 
The amount of notes in circulation had steadily risen, so that 
on Thursday last the sum had reached a total of: 2,289 millions, 
and it became evident that the legal limit of 2,400 millions 
would be shortly reached if the had continued its dis- 
counts and advances on securities on the same conditions. 
Two courses remained o to it, either to maintain the same 
rate of discount and arbitrarily restrict its accommodation, or 
to increase its rate and allow the diminution to result natu- 
rally from the effect of the more onerous terms for its advances. 
By adopting the latter of those expedients, the Bank has 
avoided the evil of creating a guieinant class among its custo- 
mers, for those whose paper was accepted would have been 
obtaining money below its market value, while those whose 
bills were rejected would from the discredit attached to their 
Roper, from the fact of the refusal, be made to obtain aeccommo- 

tion excepting at an exaggerated price. The rate for ad- 
vances on securities, which had hitherto been only one-half per 
cent. more than that for discounts has been increased by one 
anda-half and is now seven per cent, The Bank, moreover, 
limits its advances to a sum of 10,000f. This measure will, 
by rendering money dearer, check the reckless speculations on 
the Bourse, which during the last month has forced up securi- 
ties of every class to prices by no means justified by the 
situation. 

The suggestion has been made in many quarters that the 
Government might have spared the Bank the necessity for 
raising its rate of discount by authorising it to increase the 
legal limits to its emission of notes to 2,700 or 3,000 millions. 
One of the reasons put forward in favour of such a measure is 
not without some foundation. It is calculated that the cir- 
culating medium in normal times consists of about 2,000 
millions of francs in coin, aided by twelve or thirteen hundred 
millions in banknotes. The greater part of the specie having 
disappeared, either from having been taken to pay the Prus- 
sian indemnity, or from having been hoarded by prudent 
individuals in preference to paper as not liable to depreciation, 
a large portion of the circulating medium has been thus with- 
drawn, and requires to be replaced by notes. ’ 

The question of the issue of paper money tokens against the 
deposit of an equal sum of Bank of France notes is now 
decided, and their new currency will probably be in circulation 
before the end of the week. syndicate of banking houses 
by which this affair is undertaken are the Comptoir d’Es- 
compte, Credit Foncier, Credit Industriel, Société des Depots 
et Comptes Courants, Credit Agricole, Credit Lyonnais, 
Banque des Pays Bas, Société Fimancitre, and Banque de 
Paris. The operation is, however, to be conducted by the 
Comptoir d’Escompte, which is authorised to commence with 
an emission of ten millions of the notes. The sum will, 

however, be increased if found necessary. ‘These notes 
have not the protection of a forced circulation, but 
there is no doubt that they will be readily accepted in 

trade, as they are guaranteed by the syndicate, and 

are reimbursable at sight at the Bank of France in exchange 
for the ordinary notes. The Government would perhaps have 
done well to have gone a step further, and allow the issue of a 
much larger sum by those banks, instead of authorising a. 

similar emission by the local Chambers of Commerce, for as 

the Comptoir d’ mpte, Société des Depots, Ac., have 

branches in all the large towns of France, the tokens would 

have been readily received throughout the country, as an office 
where they might be exchanged would never be far distant. 
Under the system adopted the tokens issued at Marseilles will 
be valueless at Lille, Rouen, &c., and vice versa. 
An offer appears to have been made to the Minister of Fi- 

nance, it is not stated by whom, although the fact is not 

contested, to sell to the Crcetnianl a sum of one hundred 

millions of francs in small silver coin, to be delivered at the 

rate of twenty-five millions a-week, in exchange for the same 
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amount of Treasury bonds payable in two years, bearing inte- 
rest at six per cent. and two per cent. commission. The pro- | 
posal was not accepted, on the ground that nothing would | 
prevent the same speculators from again buying up the silver | 
and selling it to the Government a second time. 

The money market, which had been falling steadily for the | 
past week, left off with a slight recovery to-day. Rates for 
all securities show, however, a marked diminution on the | 
return for Thursday last. The latest quotations are as 
follows :— 

November %. 
' ¢ 
57 25 

50 

0 
64 10 

0 
Ottoman Fives : 9 50 
Ottoman, 1869 
Spanish Exterior 
United States 5-20 
Bank of France % Oo 
Comptoir d’Eseompte 705 0 
Credit Foncier iirsttine: BOE: | 
Credit Mobilier 263 75 
Credit Industriel D 617 50 
Depots et Comptes Courants ene 545 0 
Société Générale a8 7! 576 25 
I aicctevesanninannene 2 715 «(0 
Northern Railway 1007 50 
Western 

November 2. 

875 0 
533 75 

Lyons-Mediterranean 94: 910 0 
Southern bi 640 0 

437 50xd 
Suez Canal..... Rendle ndibeniinows 193 75 

The premium on gold is easier, and varies from 15f to 18f 
per thousand; the exchange on London has fallen to 25f %e. 

The subject of the new Customs tariffs and the proposed | 
duties on raw material, after being nearly lost sight of since | 
the prorogation of the Assembly, has again come into notice 
during the last few days. M. Thiers appears to have con- 
siderably modified his views during the interval; he had 
virtually made the proposal of the Committee on the Budget 
to raise the increased revenue required by an income tax 
instead of by Customs’ duties, a Cabinet, or rather Govern- | 
ment, question, threatening to resign rather than give way. | 
A note in the semi-official paper, the Soir, now declares that 
“ the President of the Repu 
of the duty on raw material; he appears to have decided on 

lic no longer insists on the voting | | 

declaring on the reopening of the Chamber that he cares little | 
what taxes are voted, whether on raw materials, incomes. or 
anything else, provided that the Assembly furnishes the State | 
with a sum of 350 millions. 

The Constitutionnel, which journal does not, however, now 
possess the same authority as under the Empire, has published 
a rather angry note on the subject of M. Ozennes’ mission to 
London to obtain some “simple modifications ” in the Treaty | 
of Commerce. It remarks that notwithstanding the insignifi- 
cance of the concessions asked for, and the longanimity shown 
by the French negotiator, the English Cabinet has rigorously 
refused to make any change, and demands the maintenance 
of the treaty as at present, or its pure and simple denuncia- 
tion, adding that M. Ozenne has returned to give an account 
of the failure of his mission to the Minister of Commerce. 
According, however, to other accounts, only a few of the French 
demands were rejected, those concerning iron and cotton in 

ee: and the Government of Versailles is about to make 
resh proposals, whiclfit has every reason to believe will be 

accepted. 

M. Michel Chevalier contributes to-day an article in the | 
Debats to refute the argument put forward by the Protec- 
tionists, that M. Thiers, in his campaign against the Treaties 
of Commerce, is acting under the pressure of the Conservative 

rty. He declares that it is not to 
Chiet of the State has raised the stan of Protection, and 
repudiated the most vital parts of the international act of 

lease anyone that the | 

1860, but solely from his own free will; moreover, that had he , 
been solicited to take such a step, the only influence to which | 
he would have been justified in submitting to was that of the | 
National Assembly, which has been entirely wanting, as in 
none of. the deliberations of that body has it ever prompted | 
the Government to embark in the present imprudent negotia- | 
tions. There is no foundation, he says, for > pretence that 
the Conservative party has demand the re-establishment of 
the system of Protection as a condition of its support, for | 
every intelligent Conservative admits that the denunciation || 
of the Treaty of Commerce would be a calamity for both the || 
native industry and the consumer, whose interests are too 
much overlooked. 

The proposal to authorise gaming establishments in France 
as a source of revenue to the Government is now being seri- | 

' 

\ ously discussed in some of the journals. The Constitulionnel | 
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I even goes so far as to say that a report is being drawn up on 

the resources such a measure would procure, and is to be sub- 

| mitted to the Ministers of Finance and of the Interior. The 
| great argument in favour of the proposal is that the German 
Governments derived a sum estimated at one hundred millions 
of francs annually by this means, either from the tax imposed 
on the various concessions, or from the money spent by tra- 

| vellers. Should such a step be taken, the town of Aix-les- 

| Bains, in Savoy, would probably become the future Baden of 
France. The Municipal Council there has already decided 
unanimously on building a Kursaal immediately on gaming 
being licensed. It is however scarcely possible that a Repub- 

| lican Government, which justifies its usurpation by the cor- 
ruption of its predecessor, would have recourse to immoral 
| expedients such as the Empire never contemplated in its many 
| pecuniary embarrassments, and at a moment when the old 
| lonarchies are purging their States of such abominations as 
gaming houses. 

A question of interest at the present moment has just been 
brought before the Tribunal of Commerce at Marseilles. 
Messrs Vidal Fréres and Co., holders of a bill for 6,000f, 

| drawn from the Canary Isles on Messrs Cumella and Gilly, of 
| Marseilles, had refused to accept payment of the same in notes 
of the Bank of France, on the ground that the printed text of 

| the draft mentioned that payment should be made in gold or 
| silver, and had had the bill protested, An action was brought 
| by Messrs Cumella and Gilly to compel the others to give up 
rm bill in exchange for the nominal amount in notes, and 
judgment has been given in favour of the plaintiffs, 

|the Court in its summing up deciding that the clause 

| 

| 
| 

| 

“sayable in gold or silver” was only applicable in the 
country in which the bill was drawn, unless it were 

'the result of a convention agreed to between the drawer 
and the acceptor to fix the conditions of payment, 

| otherwise the holder of ‘the bill would obtain an undue profit 

payment was effected. An attestation, signed by bankers and 
| merchants of the town trading with Spain, and put in by the 
plaintiffs in the course of the trial, declared that the printed 

| formula of the letter of exchange was only inserted to meet 
the special conditions of banking in that country, and was not 

|| held to be valid elsewhere. 
The Syndical Chambers of Commerce and Industry in Paris 

announces a national congress, with the object of inquiring 
into the present requirements of trade in order to submit 
them in the form of a memorial to the Government and the 
Assembly. The labours of the Congress are divided into seven 
sections :—l. Taxation; 2. Free-trade and Protection; 3. The 
relations between capital and labour, including strikes and 

|| co-operative associations, &c.; 4. Land and water carriage ; 
5. Commercial and industrial credit ; 6. The means of increas- 
ing the exports and foreign trade of France; 7. Commercial 
legislation. 

| The Bank of Algeria, of which 10,000 only of its shares 
_ had been issued, announces a subscription for the remaining 
10,000 to complete its entire capital of ten millions of francs. 

|The new shares of 500f each are to be issued at 700f, the 
premium of 200f being applied to increase the reserve of the 
company. Holders of the first series are to have a right of 
| priority, share for share. 174f are to be paid on subscribing, 
und the remainder in three equal parts at intervals of four 
months. The subscription will be open from the 15th to the 
25th inst. 

‘| The mutual association which had been established at the 
| commencement of the first siege of Paris to insure against the 

\| rieks of the bombardment, has just wound up its affairs by 
| returning 31 per cent. of its deposits to its members. 

The Banque de Paris and Banque des Pays Bas are about 
to be amalgamated and form a new company, with a nominal 
capital of 125 millions, in 125,000 shares of 1,000f each, one- 

| half paid up by the shares of the old companies. No public 
subscription will be open, excepting for those holders who do 
not accept the union, and who will be reimbursed at par. The 
assets of the Banque des Pays Bas represent a surplus of 
about 100f per share over the liabilities, and which will be 
distributed among the proprietors when the old company is 
wound up. The new company will continue its branches at 
Amsterdam, Brussels, Antwerp, and Geneva. 
The Franco-Egyptian Bank announces a meeting in Paris 

on the 29th inst., to obtain from the shareholders powers to 
, merease its capital, and introduce various modifications in its 
| statutes. 
| A letter from Calais, ee by the Journal du Havre, 
_says:—“The Minister of Public Works has just opened an 
inquiry on the subject of the proposed steamers for carrying 
the mail trains between Calais and Dover. Those immense 
vessels will be 420 feet long and 46 feet broad; they will be 
able to carry on the deck two trains of fifteen carriages each, 
aad will perform the passage from Calais to Dover in an hour 
and ten minutes. The company, at the head of which is M. 
Behic, director of the Messageries Imperiales, proposes to 

| have constructed, after plans of M. Dupuy de Lome, a dock 
ee a 

——. 

eee 
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from the premium on gold or silver in the place where the | 

£ 
| Notes issned............ 37,435, 

[Nov. 11, 1871. 
to receive those vessels to the east of the Port of Calais, one 
mile out at sea. This dock would be deep _———_ to receive 
those enormous vessels at any moment of the tide, and would 
be connected with the shore by an iron bridge. The works 
would be undertaken by the contractor for the Isthmus of 
Suez Canal.” ; 

The following are the latest quotations of the produce mar- 
kets at Havre, per 50 kilos, éuty paid :— 
Corrox.—New Orleans good ordinary, 126f; very ordinary, 118f; 

Georgia, middling, 115f, low middling, 113f; Oomrawuttee good ordi- 
nary, 89f; Tinnevelly, 91f, Madras, 87f; Bengal, 8lf. Sales last week, 
6,241 bales; arrivals, 8,977; stock, 121,390. 

Correr.—Hayti, 142f 50c to 146f; Cape, 79f (in bond); Rio, 
144f 50c; Santos, 150f; Mysore, 80f (in bond); Manila, 148f; planta- 
tion Ceylon, 155f. Sales last week, 9,500 bags; arrivals, 4,426; stock, 
162,878 bags and 2,253 tierces. 
Sucar.—West India, Ist jet, sampled, 69f 50c; unsampled, 64f; 2nd 

jet, 60f 50c. At Marseilles, Mauritius good No. type, 39f; 
Martinique, 34f 50c, No. 4, both in bond. 

Skins. — Maragnan drysalted, 110f; Valpariso drysalted, 
Monte Video fresh sa'ted ox, 85f; Bnenos Ayres dry ox, 125f 50c. 
Woot.—Monte Video unwashed, 210f to 217f 50c; Buenos Ayres, 

187f 50c to 207f 50c ; Spanish, 240f. 
Cocoa.—Hayti, 93f; Guayaquil, 92f 50c; Para (damaged), 48f to 

66f in bond. 

i2 

96f ; 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lorés of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a despatch, from Her Majesty's Censul at Rosario, reporting that a law 
has been recently passed, declaring all agricultural colonies established 
in the province of Rosario, between the Guardia de la Esquina and | 
Melincue, and from San Gerenimo to the Canada de Gomez, Totoras | 
and Saladas, and from the Capital to the Sance, and from the Prusianas | 
to the frontier, and from San José to the colony of Helvecia, exempt 
from all direct taxation for three years from the date of their existence ; | 
and colonies established beyond the above limits exempt from direct 
taxation or taxation on their produce for the term of five years. | 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fifth week of 
October, 1871, and of the corresponding week in 1870:— 

Paupers. | 

Indoor. Outdoor. | Total. | Gesve- | 

: \sp’nding 
Adults | Children Sthweek Tota! in 
and | Adults. under 16) Vct» 1870. Children! | 1871. ' 

I ini cal seve} 5,196 | 6,485] 4345 | 16,026! 19,975 | 
North district ...0. 6.913 | 10,048 | 7.524) 24.485) 26,798 
Central district .. 6.369 | 6398 | 4,750 17.517 | 19,396 
East district se... wee} 6,750) 8,364) 6.949 | 22,063) 26,7 
Sa, eniieeenens 8,524} 14,741 | 12,733 | 35,998 | 40,113 

} 

Total of the Metropolis ............) 33,752 | 46.036 | 36.301 | 116,089 } 132,537 

LOTAL FAUPBRIOM @F METROPOLIS.—lropuiativu iw 15871, 3,251,304 
Number of Paupers. 

Indoor. Outdoor. Total. | 
Fifth week of October, 1871...csscsss biheentit $3,752 sere 82,337 seores 116,089 | 

_- _- LBTO..cccncccccccccessccccen BABEB ccovee Q7, 90S reeves 132,537 | 
— _— Re 35,363 coc ee 100,820  .eceee 136,182 
— = REDD). vricthttebentasoditinn’ WEED. scene CR708 acm 134,261 

Vagrants relieved in the Metropolis on the last day of the 5th week of Oct., 1871. 
Men. Women. Children under 16. Total. : 
BEB canccecvcscevccsce GRD encsstncccesece 103 1.254 Sete eee eeeereeeee 

The factory inspectors report 500 flax factories in the United | 
Kingdom—155 in England, 191 in Seotland, 1£4 in Ireland. The | 
returns show 1,419,335 spinning spindles running (more than half of 
them in Ireland), and 134,000 standing; 48,56: doubling spindles 
running, and 18,651 standing ; 31,894 power-looms running, and 3,407 
standing; and 21,861 power-loom weavers. The amount of moving 
power is 52,017 steam, and 4,978 water. These factories employ 1,822 
males under 13 years of age, 11,539 between 13 and 18, and 24,735 
above 18; and 3,139 females under 13, and 83,537 above 13. The total 
is 38,096 males and 86,676 females, making in all 124,772—19,816 in 
England, 49,917 in Scotland, and 55,039 in Ireland. 

According to a circular of Messrs Feuerheerd, jun., and Co., the | 
Oporto vin'age of this year, as compared with its predecessor, will rank | 
very low in quality. The changeable weather during the ae | 
months prevented the favourable development and perfect maturity of 
the grapes, while the rains which fell during the gathering contributed 
towards the bad result. Thus, the port wines produced in 1871 are 
mostly unripe and thin, a large proportion being only fit for distillation; 
and it is presumable that comparatively few will find their way to 
the English market. The quantity produced is estimated at 70,000 
pipes, against about 60,000 pipes in 1870. 

} 

The Bankers’ Gasette. ° 
ttt tise 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap 32, for the | 
week ending on Wednesday, the 8th day of November, 1871. 

ISSUE DEPARTMENT. 
£ 

260 | Government debt...... 11,015,100 | 
Other securities 3,984,900 
Gold coin and bullion 22,435,260 | 
Silver bullion .. oe 

37,425,260 | 37,435,260 

A —————— 
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BANKING DEPARTMENT. 

£ £ 
Proprietors’ capital .. 14,553,000 | Government securities 15,001,028 
Rest .....ceeeeceeseeeesee 3,111,568 | Other securities ...... 18,232,380 
Public — in- BO a citcrnnnotiss ecco 12,291,015 

cluding Exchequer, Gold and silver coin... 639,670 
Savings’ 
Commissioners of 
National Debt, and 
dividend accounts... 5,203,815 

Other deposits ..... eee 22,760,256 
Seven-day and other 

TnI senerutnennumnaenen 535,454 

46,164,098 46,164,093 
GEORGE FORBES, Chief Cashier. 

Dated the 9th November, 1871. 

THE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following result :— 
£ ASSETS. £ 

Circulation (including Securities ....... age . 83,680,408 
Bank post bills)...... 25,679,699 | Coin and bullion ..... . 23,074,930 

Public deposits......... 5,203,815 
Private deposits ...... 22,760,256 

58,643,770 56,755,338 
The balance of Assets above Liabilities being 3,111,568/, as stated in 

the above account under the head Rest. 

FRIDAY NIGHT. 

The preceding accounts compared with those of last week 
exhibit— 

Increase. Decrease. 
£ £ 

Sits coc citesscecasew . jon ° ebeeeen 334,194 
Public deposits ...........ccee00s Pree” secvenn ees 
Other deposits ..........cscsee coe sen waco 533,783 
Government securities......... ae acocuaeee ste 
Other securities..........cccccere _ onécenens 818,869 
Bullion sauiene ms one SORES?  vcaciaase ie 
ee sdeknenianaida . Ns. auncatsee 

SOU Betis iovsditosse incinnaaele BERR .ccuseees . 

The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending Week ending 
Nov. 8, Nov. 1, Nov. 9, 
1871. 1871. 1870. 
£ £ £ 

Thursday ............ 12,821,000 ...... 10,837,000 ..... - 11,738,000 
Friday ....sccceeseeee 16,167,000 ...... 36,205,000 ...... 12,891,000 
Saturday ............ 18,397,000 ...... 18,053,000 ...... 12,765,000 
Monday..........+0+ 15,298,000 ...... 14,708,000 ...... 10,469,000 
OER ccccscsesece 18,202,000 _...... 16,380,000 ...... 10,899,000 
Wednesday ......... 13,079,000 ...... 14,424,000 9,159,000 

Total .........0. 93,964,000 ...... 110,607,000 ...... 67,921,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, November 9th, 1871. 

The total since the 4th of January, 1871, is 3,986,963,000/, 
compared with 3,312,357,000/ for the corresponding period 
last year, showing an increase of 674,606,000/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 

At corresponding dater| Nov. 13, | Nov. 11, | Nov. 10, | Nov. 9, Nov. 1, 

with the present week.) 1961. 1963. | 1869. 1870. 1871 

Circulation, including £ £ | f, £ £ 

bank post bills........ | 21,539,723 | 24,531,337 } 24,154,913 | 24,797,715 | 25,679,699 

Public deposits ........ 3,769,269 | 4,744,758 | 2,515,892 | 4,886,033 | 5,203,815 

Other deposits ............ 13,190,306 | 19.248,711 | 17,848,517 | 18,644,151 | 22,760,256 

Government securities..| 10,812,187 | 15,485,874 | 13,811,953 | 12,925,862 | 15,001,028 

Other securities ......... 16,392,515 ! 16,317,065 | 16,090,129 | 16,081,392 | 18,232,380 

Reserve of notes & coin| 8,283,045 | 10,422.535 | 9,714,077 | 13,186,369 | 12,930,655 

Coin and bullion......... 14,362,495 | 19,358,850 | 19,273,257 | 21,980,334 | 23,074,930 

Bank rate of discount... 3% | 2% | 3% | 24% | 5% 

Price of Consols ........| 92§xd | 948 93 | 933 934 
Average price of wheat} 593 Sd { 52s 3d 47s ld | 498 9d | 563 6d 

ExchangeonParis(shrt)| 25 274 35 | 25 15 22% | 25 15 22} | 195 85 95 
| 

— Amsterdam ditto... 11 18 18$ | 11 17 174 11 18} 19 

— Hamburg (3month:) 

Clearing-house return... 

11 18 18$ } 11 18 18} 

.» | 60,765,000 | 67,363,000 | 67,921,000 | 93,964.000 

The amount of the “other” deposits, as compared with 

| 
| 

13 8} 8} 13 10 104 | 13 104 11 [13 10 10; 139 9} | 

7 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
2nd November, 1871 :— 

Securities | 

Deposits. |in Banking! 

Departeant} 

Bullion. 

£ £ £ £ %, 
26,213,138| 29,143,418| 32,190,626) 15,483,908, = 
25,086,466| 27,577,551] 31,455,253, 14,609,481} — 
25,338,609] 27,864,373] 31,166,666, 15,233,769, — 
25,360,242) 27,436,012) 30,498,584) 15,400,252)  — 

7| 25,044,463] 27,149,414) 30,397,028, 15,196,108, — 
24,816,585] 26,624,200) 30,628,460) 14,727,040) — 
24,158,814} 26,073,163] 30,403,797| 14,423,619 — 

7| 23,497,160) 26,756,326) 31,824,604) 13,711,115) 3 

| 21,090,088] 29,183,060) 36,890,542| 11,077,113; 4 
| 20,214,524] 27,655.63 87,540,247) 8,919,349, — 

26,658,929, 19,172,898 26,574,354) 36,746,972] 8,064.963/ 5 
/ 20,353,421 26,506,725 35,579,353] 9,569,961] — 
| 21,655,266 ss.0ee.a 34,665,569| 11,571,691, — 
22,512,363} 27,893,105) 34,052.277| 12,054,383) — 

| 
23.0749: 0 27,964,071 33,223,108) 12,930,635) — 

Sept. 

+++} 26,013,893 

& 2. ...-20-.s00e} 95,879,000 

In 1861, money was easy in the open market, the effects of 
the recent restriction of business being still felt. The first 
Budget of the Secession Government had just been issued, 
containing evidence of the small pecuniary resources of the 
States. 

In 1868, money still remained at 2 per cent., but rather 
more activity was at length beginning to be apparent. The 
American Minister, Mr Reverdy Johnson, and Lord Stan- 
ley, had just come to an agreement on the Alabama and other 
questions in dispute between England and America, but the 
Treaty was afterwards rejected hy the American Senate. 

In 1869, there was rather a strong demand for money, and 
the Bank rate was likely to advance. There had lately been a 
considerable amount of foreign loans, and the trade demand 
was increasing. The Indian Government had just made the 
sudden discovery of a serious deficit in the actual results of 
tLe Budget, compared with the regular estimate, and had re- 
sorted to strong measures to produce financial equilibrium. 

In 1870, there was comparatively little demand for money, 
the suspense occasioned by the war continuing. The Bank, 
however, refrained from reducing its rate. Tne English pro- 
posals for an armistice between the belligerents had failed. 

Discount snp Money Marxet.—The plethora of money 
in Lombard street which we had to describe last week con- 
tinues, and the rates quoted are if anything a fraction lower. | 
In the open market there is beginning to be a fair demand | 
for money, but the supply is still so superabundant as to keep | 
down the rates. There is only a quiet demand at the Bank. 
During the week some uneasiness was felt in connection with 
the advance of the rate by the Bank of France, which we no- | 
ticed last week, and apprehensions were also excited by a|| 
somewhat active movement in the bullion market, the ship- 
ments, chiefly on South American account, balancing for two 
or three days the very large arrivals; but the financial crisis 
in Paris appears to have been got over, and later in the week 
there was a stoppage in the demand for bullion for exvort, so 
that altogether at t.e close there is an easier feeling. Still 
great caution is shown on ali sides on account of the demands | 
which are known to be impending, and the peculiar cha- 
racter of the money which creates a superabundance in 
Lombard street. The persistence of the Bank directors in 
refusing to lower their rate is generally approved of. The 
feeling is, that the present uneasiness cannot be wholly re- 
moved until something more is known about the intentions of 

The Bank account shows a considerable accession of strength. 
The bullion has increased 562,567/ during the week, and the 
reserve 876,302/, the private securities having diminished 
818,869/. As will be seen, however, the reserve is still below 
the point at which it stood on the 21st of September, when 
the rate was raised to 3 per cent., while the deposits are 
1,000,000/ more tian they were on that date. 

3,202,2091; in 1868, an excess of 2,931,646/; in 1869, | weakened by the withdrawal of gold to support the Scotch 

an excess of 1,758,388/; and in 1870, an excess of 

2,562,759. In 1871, there is an excess of 4,527,876/. 

note circulation, which is increased this week for tke cus- 
tomary half-yearly payments on the 11th of November. 

LL ———— 

Since the ac- | 

the “other” securities, showed, in 1861, a deficiency of | count was made up, moreover, the Baxk has been temporarily 
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‘The Bank of France account is rather better this week than 
it promised to be a week ago. The increase of notes is only 

| trifling, waile the cash has increased nearly 300,000/. The 
Government balance is, however, still farther diminished by 
| 604,0007. 
| We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 

Bank bills—Short ...........00+sseseeeseees 3t per cent. 
Do Bmonths 22. .o  cseeesereves 3 per cent. 
Do Bm evevcevenseqessors es 3 2 percent. 
Do GC — —_ cavcvcecccesseccooses 4 per cent. 

Trade bills—3 months ............s00eee00 33 4 per cent. 
Do 4 months ........0+00 cocceces 43 per cent. 

| Do GC — —_sevrsersccccrsseverss 4; 3 per cent. 

The allowances for money at the private banks and discount 
houses are as follow :— 

Private Banks at call ......scccccccccseseesseees 3 per cent. 
Discount houses at call .. ....00.-ssecseeseeese 3 per cent. 
Do with seven days’ mOtice  ........s0008 eo» 3f per cent. | 
Do fourteen days’ ........0.00.00» pabscncsnensenons 53> per cent. 

The above quotation of 3 per cent. is also practically that of | 
| th« joint-stock banks, at least as regards new money ; but they 
have still been unable to come to an agreement for a uniform 

rate, and some still profess to give 4 per cent. for deposits. 
| Vest rday, however, the London and Westminster Bank set 
| the example of giving formal notice that it would only allow 
| o per cent. 

fhe discount quotations current in the chief continental 
cities are as follows :— 

Bank Rate, Open Market, 
per Cent. per Cent. 

i 1570. 1871. 1870. 1871, 

TUDE  . cecchsccbebveieocch er D. « ephpeeees vie eee 55 
WON” occu salstuaced DB : daes T'  <o'Belestbie . 65 
OUT mwccicnddncasinns _ © icmcomse 4S fh .cocene 3$ 
Frankfort ........0+0 S come O. aanussnes Pe hemied 33 4 
Amsterdam ........ eats Oli 34 ae, 23 

EE weinintabonenan Be vee co ac asaained 3t 3 sahate f 

covese one cneentse OE EE wctess SB 
4. .:esineee B. i.cccessme S . weies 6 

Tue Srock Markers.—The markets were a little excited 
ou Saturday and early in the week by the advance of the 
Bank rate in Paris to 6 per cent., and the fall thus occasioned 
iri the prices on the Paris Bourse. There was rather a serious 
fall in French securities, and the weakness extended to all the 
leading markets, English railways being from a half to one 
per ceat. weaker all round, and foreign securities generally 
about a-half per cent. On Monday morning however the 
Gepression was at its worst, and with improved advices from 
Paris, the continued influx of gold into the Bank, and steady 
ba, ing orders for investment, there has since been a very firm 
tone. The result is a very decided general advance upon the 
closing prices of last week, and in English railways especially 

the advance is most considerable. This good tone continued 
to-day until the very close of the market, notwithstanding the 
approach of the settlement, which begins on Monday. 

_ This week, like the last, has also been markei by the invtro- 
| duction of new companies, which appear now to be more 
indiscriminately favoured than they were a few weeks ago. 

| Evexisn Government Securirres.—In this department 
there has been hardly any movement. The continued abun- 
dance of money sustains the market, the rate for money at 
call here being 2 to 2} per cent., and, on the other hand, 

| there is little advance in price, partly from the uncertainty 
_ which checks speculative buying, and partly from the tendency 
of “ Consol money ” to go into railway debenture stocks, and 
other first-class securities which pay rather higher interest. 
‘To-day the feeling has been better, and there is an advance of 
+ in Consols. The closing quotation to-night being 93 to } 

| for money and 93,), 5. for the account. 
_ Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 

| EIGER ..scccsceses ae 
St Petersburg ...... i 

{ 

CONSOLS. 
Money. Account. Exchequer Bills. 

; Lowest Highest. Lowest. Highest. March and June. 
Saturday ......... _ __ ee 5s to 10s pm 
Mon lay oeasecsosce  _ . OBE  concee 93 . 53 t) 10s pm Tuesday ll. sense TP. capes  _em 53 vo 10s pm 
Wednesday ...... 923 7 «an Be aneme BS some 5s to 10s pm Thursday nvecccore B22 corer. _ as , ya SOE ceues 5s to pm DURRRT  ancceccenscs _ fe 93% oS * ‘pews ee 5s to 10s pm The following are the changes for the week, taking the 
latest unoflicial prices for quotation :— 

Closing Prices Clesing Prices or 

, ‘Consols for money ................ a > 
Ditro December ........... cee : rd 4 

| g eee 91t 3 : s SN iat eeliaaibeiteea atin ian tical 91t 3 i) : Bank Stock, last dividend #4 % -.............. 238 40 =_ t ; Ind.a Stock, 10} %, red. at 200 Apl. 30,1874 206 8 | Do 6%, red. at par, July 6, 1890 ......... A... creer) AD. noon — 

a 
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[Nov. 11, 1871. 
ExcueQuer Bruxs 5s to 10s prem. 

Coton1at GoveRNMENT SecurRtrres.—The following are 
the changes for the week in this Sapetintesh a 

Closing Prices Ine, 
last Friday. this day. or 

Canada 6 2% .ccnnccccecenensceersesenssenerereeneeeeens 108} 9} etececeee 109 10 + 3 

Ditto 5 %.corccccocessccncccsersceseres sonsoseeeee 102 3 —sceoves coe 3 ae ae 

New Zealand 5 % Consolidated Bonds...... 1OOR LE ceeveee ip OGTR 1A* ice ie 

New South Wales 5 % Bonds, 1888 to 1896 104 5 —seereeee - 10456 — 
Nova ~cotia 6 % Bonds, 1875 .....0++« nosehenes 1 concceseg sae hie 5 i 
Queensland Government 6 % Bonds, 1884-5 109§ LOG  ..-..0.0e ro is or 

Victoria 6 % ....cecccsssscceerscreceneesereeeseseeees 111 12 1114 
Ditto New 5 % 105 6 106 6 

Foreign GoveRNMENT SEcURITIES.—As we have stated, 
the weaker prices from Paris caused some excitement on 
Saturday and Monday, and there was rather a severe depres- | 

sion. Subsequently, however, the feeling gradually improved, | 
the financial crisis in Paris passing away, and the steady pur- | 
chasing for investment being resumed. On the whole, there 
has not been a very great amount of business transacted since 
last account, but there is no stock on the market, and very 
small buying orders are sufficient to raise the price materially. 
Turkish have been exceptionally strong, there being a large 
amount of buying, it is understood, on account of German | 
houses. Spanish have continued flat, though there is no , 

| 

eeeceeeee 

eeerceeee --)6=—o or 

farther fall from last week—the flatness being chiefly in the | 
old stock, in consequence of a telegram received on Wednesday 
that the Budget Committee would recommend the taxation of 
the old stock, but would exempt the new issus. To-day, the 
tone has been very good, and prices close generally at the best | 
point of the week. 

Annexed are our usual quotations showing the changes for 
the week :— 

Closing Prices Closing Prices Inc. 
last Friday. or Lec, 

Arentine 6 % ..0.000cr0002cesesce00 evensens a 944 nee 
Dibso FBT]. .ccccccccanceccnccecccccncccoseccenenscee 89 90 4 

Brazilian 5 % 1965.......ccccccccscccsecscsvesesses GB4. =» cenrcoeses "SRD stew * ce 
EDItCO 43 %, 186B...cccccocccccscccccccssossosese 83 4 
Ditto & %, 1971 .rocccoceccscccccocsecseasoovese DOE 14 ——ceveccsee DOF 1G ave vee 

Bueaos Ayres 6 % ..ccccsccoccccccccscvceccscssesee 95 7 eo ese 
Ditt ) 6 %, 1870 seeeeereeees 91 2 . eee 

Chilian 4} % — .ccrccccccocccccecees 85 6 ane eee 
Dawubian Principalities 7 % GLB  cccccoree GLB  —§ ccc sve 
Ditto s % Sete ere eesereeeeeeseres . 8y 91 -—- 

Egyptian 7 %, 1862 ..cocccccccccccrsecesesscessoe 83 5 — 
the FS, RODE  scensucs.cresseceqcesm,” Meet 90} 14 on” tas 
Ditto 7 %, 1866 (Railwavs) .....0 ccscsccosee 100 2 eee eee 
Ditto 7 %, 1866 (Pasa Loan).......ccccosee 554 6} ae 
Ditta 9 %, 1867 .ccccoccccccsceccoccoccscoccsccce 103 3 so ée0 
Ditte 7 %, 18GB. ~occcecccorcccccccscccseseceece 813 - t 

French National D: fence loan 6 %, 1870... 983 + 
Ditto 5%, 1871 . ....cececssccccssessesovevccocess 124 —- 2 

Ttalian 5 %, 1861........0recccccncseseseeeeseceneces - 5 
Ditto 5 % State Domain eee ose 
Ditto 6 % Tobacco Bonds oo s00 

Japanese 9 %, 1870 .rcccccccccccscversereseesceee 10GB = cveseeeee 1068 = ane ane 
BASTBERM BD '%  cvoccorcoccececcccssamnecsntoccevescsee ~ } 
North German Confederation 5 %, 1st iss. 103 % + 
Poravian 6%, BOBS ccocsccscccce encscccsncvssce 944 
Portuzuese 3 % Bonds, 1869 .....cccccseseee « 36} 7} vs le 
Baasian 5 %, 1822 ....cccccccccce- = socccee eoseces - 8890 ese eee 

Ditto 3 %, 1850 ..cccccccccsccoccercccesccorcesce 5s} coo one 
Ditto 5 % 1862  .cc.cvee Oe eeseereceeereseeeseoses 89 + xd | eee 

Ditto 5 %, 1864 ccocccrocccccceccosocsccccecoosce 5 eo ese 
Ditto.5 %, 1870 cocccccccecaccecesccrccccossoons 903 14 _ 
Ditto 5 %, 1871 Seer eerste et eeceseseenceeeeseeees 894 qt -“- 

Ditto, Anglo-Dutch, 5 %, 1866 ........0006 94 6 eee eee 
Ditto 5 %, O el-Vitebsk Bonds ............ 90 1 ooo eee | 
Ditto 4 %, Nicolai Railway Bondas......... aot * eee one 
Ditto 5 %, Moscow-Jaroslaw ........ccec0ee 1 + ¢ 
Ditto 5 %, Charkof-Azof Bonds - 90$ 14 eco one | 

Bpamiah S % ....ccccccccsccsccescscessooee 33%, t - 4 
Ditto 5 %, 1870 .......00.. coos 81 2 ose ote 
Ditto 3 %, 1871, Scrip .. sovcseccevcccees Bhs Vg - + | 

Turkish 6 %, 1854 ........ pueseunsesnecoien ersceeee 82 4 eee eee 
Ditto © %, MBEB ccccccceccccssecossccccsesecs eee 65h 6F = } 
Ditto 6 %, 1862 ....ccrererrecesees eeee cvesesee 94 _ 
Ditto 5 %, 1865 .ccccorrsce eoocves eecceeeesoees - 4734 - 
Dithe 6%, 1BGE ncovecescesvccercecsoceccocscccce 65 3 _ 
BOSD, BOND seccecscensnensesnseninn cinanees 543 § - | 
DistoS BH, 1G71, Gerkp ccococccccanscaseccessce 3 2 dis - 1 

Eneuish Raruways.—There has been quite an amount 
of exceptional activity in this department, the reaction last 
Saturday and on Monday morning being rather severe, and Great 

Western, Dover A, Caledonian, North-Eastern, Great Northern, | 
and other leading lines, all falling between 1 and 2 per cent. | 
| On Monday afternoon however, there was some strong buying 
| in North-Eastern and Great Northern, and at the close there 
| was a sudden rise in each of about 4 per cent.—North 
| Eastern returning to the old point touched before the panic. 
in September, and Great Northern A rising to 1623. The 
tone of the market generally was likewise good, and was still 

_ farther improved during the week by the announcement of | 
an amalgamation between the Midland and Glasgow and 
South-Western Companies, notwithstanding a slight de- 
pression which this produced in the Caledonian and 

| North British shares. The traffics this week moreover show | 
|a large increase, and in the absence of any selling. 
| orders the markets are most firmly sustained. Among the | 
_ stocks which have advanced most, besides North-Eastern and | 
Great Northern mentioned above, are—Great Eastern, South- 
Eastern, and Chatham and Dover. In Great Eastern the 

o_O eee 

se 



Se 

o_~ 

also be favourably affected by the cessation of the coal traffic 
competition. South Eastern and Chatham and Dover have 
for some time been favourite stocks with speculators, and 

tion of the southern lines, which is likely to happen any day 
with the present tendency to amalgamations, will be especially 
favourable to these two companies. The closing prices to-day 

especially for Sheffield, on a report that the Midland Company 
is making arrangements to lease the line. Brighton however 
has been weak on the revival of reports as to the formation of 
— company, the prospectus of which is to be issued next 

The amalgamation of the Midland and Glasgow and South- 
Western lines is rather a smaller affair than the other amalga- 
mations which have been lately announced, as it is rather an 

| absorption of a comparatively small line into a larger system 
| than an ordinary amalgamation. The advantage of the amal- 
| gamation will be that with the completion of the Settle and 
Carlisle junction line by the Midland Railway, there will be a 
through Jine in the hands of a single company between Lon- 
don and Glasgow. 

The following shows the principal changes in the quoia- 
tions of ordinary stocks, comparing the latest unofficial prices : 

i Closing —— Closing Prices Inc, 
j this day. or Dec. 
Cc an eeereeceecces etecereere Seeeeeecencseceesss LLOG G i seeveeece 117} 18 = 3 

ea | 47% 3 + 1 
Great Northern ........0..ssse0ees gavesnccossencesp SEEN coseesnse 137 38 + 2 

FRI A, cenccanasvenecosocneenssvessccsccencpesccctcen «ERR EPR cccsccces 160 14 + 4 
ERIE TCCNI cn erascccencteanectsqscoreneniocese MAGE GE — scccccses 10834 — § 
Laacashire Ee, | ae 154.5 ood 
Loadon and Brighton.......ccccccccsccrsccsceserse OSF F sa ecseesee = { + 2 

| London, C LOWOL.......cereeeecsee $s ceesecese + 1 
London and North-Western ......ccccssccsoee L45$ F  cccesaces 1454 4 —- + 
Londor and South-Western..........0.ccsocee LOZ$ BE cceseeeee 1074 8B cee. ace 

ms Sheffield, and Lincolnshire .., = : ° — 4 + 4 
' CETOPOLItAaN  ..cceccccrseescererceesereenseesrsenece . - 

BRAD Dieta he’ ccccccccens ccoerecenescomnccescesess SBE SR .ccccecee jal a ee 
pe BR een. Oo we ss 

SE RERNM. .occpcccunqpampeesemsencotn piepennnenesbonsnde 1BBR FH —cccccese o MRS. we sere 
' North British SOOO OT ee THEE TEES OES TERTEEDE CST Oe 60} 1 seeeeeeee 59t 3 — it 

North-Eastern—Consols .....cccccoccsorsosseres L7Z$ 2 ccccsecee 1734 4 + li 
South-Eastern ........0.00 » BERR” = aetderiee 97% 2 + 1 

Ditto Preferred ..... wo LET 1B ccccvcnee By BO. cow one 
Ditto Deferred........0.++.++0 Saboneuseceoeaele ore 77% + + 2 5 
The quotations for the leading debenture stocxs compare 

as follows with last week :— 
Closine Prices Closing Prices _ Inc. 
last Friday. this day. or Dec. 

Great Eastern A 5%  ...ccccserereeeee 112 15 ccccsecce LIZ 1G = cae ave 
Ditto 1867 Redeemable 110. 1S covers ae a 

Great Western 5 %  .......++ BRA 1G 3 — scercnrse 114 16 
London and Brighton 4} % 108 5 —s_cccceece o MBG = co we 
London, Chat., & Dover Arbitration 44% 98 100 —......... 99 101 + 1 
Metropolitan District 6% ..0-...c.sccsesereee BBD ZF nceccccce OD tes owe 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Nov. 4 to 807,088/, 
being an increase of 67,801/ on the corresponding week of !ast 

jyear. The aggregate receipts of the half-year to date are 
now 14,376,541/, being an increase of 1,052,390/ on the corres- 

| pouding period of last year. The principal increases of the 
| week are—London and North-Western, 11,826/; Midland, 
19,7351; North-Eastern, 8,813/; Great Western, 7,667/; 
Great Eastern, 3,578/; Lancashire and Yorkshire, 4,398/ ; 
and South-Eastern, 2,928/. The following shows the details 
of the increase or decrease in each case for the week and for 
the whole period :— 

RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 

Week's Receipts. Half yearte date. 

Inc. er Dec. Inc. or Dee. 
on on 

Corresponding Correspndg. 
Amount. week in ‘70. Amount. per. in ‘70. 

£ 
Bristol and Exeter ...... 8,174 + 718... 168,134 + 5,841 

Great Eastern ...........+ 44.042 + 3,578 806,701 + 38,506 

Great Northern ......... 47,813 + 3,088... 859,766 + 31,340 

Lancashire & Yorkshire 53,981 + 4398 ... 1,041,896 +103,554 

London, Chat., & Dover 13,643 + 1,757... 318,937 +4 39,861 

London & Nrth.-Western 146,973 +11,826 ... 2,717,557 +164,662 

London &South-Western 30,162 + 1,737 624,756 + 29,016 

London and Brighton... 25,945 + 1,592 553 10L + 42.547 

Man., Shef., & Lancolnsh. 25,701 + 2,020... 456,731 + 36,349 

Metropolitan  .....++.++++ 7515 — 214... 143,589 + 2,098 

Metropolitan District... 2,796 + 1,176 ... 51,723 + 25,324 

Midland  .......cccccescevee 86,205 + 9,735 ... 1,525,174 +4134,581 

North-Eastern..........+. 101,134 + 8,813 ... 1,836,182 +4162,395 

South-Eastern........... 31,143 + 2,928 626,008 + 57,171 

"Caledonian ........ «+++ 46,072 + 3,331 660,570 + 48,481 
*Glasgow &Sth.-Westrn. 14,056 + 1,205 203,728 + 14,588 

*Great Westero ......... 97,825 + 7,667 ... 1,284,343 + 74,872 

*North Britisz........... 33,914 + 2,446 497,645 + 41,204 

807,088 +67,801 ... 14,376,541 +1,052,390 

* In these cases the aggregate is calculated from the Ist of August. 

means’ 

are about the best of the week, and the market is firm, . 

traffic returns continue to be remarkably good, while it will , 

their increase of traffic is also enormous; while an amalga- Bahia and San Francisco............0-0sess- Sot 

i 
} 
I 

ener EOE 

Poreren anp Cotontat Rarnwars.—The following are | 
the princi for the week :-— principal changes for rade Rice ing Pie toe 

ay. Forgrex. this day. or Dee. 
Antwerp and Rotterdam ...........+-+0 eccapesse i ; 

Be'gian Eastern Junction .......++...-es-se-e0 24 es Geer ee Gwe 
DestaleoRhremtahic......soseccossescescseseeseennoseee SEH == covrcaies i 5 - 4 
SES Series cinndpinhadtgunisticatipnmstphahisahuets BO BED cowccaeie eR ee. ome 

Great Laxembourg.........ceccceesceseeeceeereres WOER-2G © cccsnies 14}f 154 + + 
Ditto 5 % Obligations .. . 3h i 34 3 + 

Lemberg: Czernowitz... ....ccccce-ceeseese.seeeee re  seuguueen page Ss 
Lombardo-Venetian ........ pecntinninttibe’ WED —_ eceencvae 16§ 17 xd... os 

Ditto 3 % Obligations ........00s<e-seeseree a te 
Namur and ' iége guaranteed 14f pr.anm. 10 § —— ssexseees J a 

Ditto guaranteed 6 % Preference ......... 22 3 connor a lens om 
ED RIG SE niisicentinineipinsmninnmn a adeiainn 7% 2 
ath FOR ierensnsenseramensece SS wean 212 2 
Wiis intoscnbasisiansmidiinnelasibbsentsaninmnines ie ees 4% 
Ditto 3 % Obdtizations SE U0 © cienemies 4 2 on 

BRITISH PossEssiONs. 
WARNE BINT vn iceetsendeiniaineornneaneereens sone ee ae 
Grand Trunk of Canada ...........0.ccccesseres 173 vee ae + 2 
Great Indian Peninsula........0....cececccoreeees 1072} .  ceeceoree 107¢. 8 + 3 
Great Western of Camada...........-.ss.sesseses DDR Fh ccccccoce 21 + v5 
NS SRA E MEET TTI M Tt - 1037 + } 

American Srecuritres.—There has been a steady inquiry 
for United States Government bonds, and a further improve- 
ment has taken place in the quotations. The value of Erie 
shares has been sensibly affected by the overthrow of the old 
administration, and most other American lines have partici- 
pated in the upward movement. The following shows the 
movements on the week :— 

Closing Prices Closing Prices Inc 
last Friday. this day. or De.c. 

United States 6 % 5/20 Bonds, exchng. 46 91} ¢ cocscccce 913 i + 3 
lhe OSE BOOB cricasacignitnertstmcernts GE. eacemus 914 + 3 
RE NIT Bi ceetereerserenmacnannen 93} i pore a) + } 
Ditto 5 % 10/40 Bonds, exchange #6 ... 89} GOR = ......... | ee 

Atlantic and Great Western Consol. Bonds 35 6 = cseresees 344 5} - 
SUIT AID scisssceteteritivinintietensmernenentmmaeaienes a eS 1¢ 
Illinois Central Shares .............cccceeseseeees MES anders 1 % + 
Massachussets 5 % Sterling Bon’s, 1900... 96 8  — ssessesse CG ~ we 
Panama General Mortgage 7 % Bonds,1897 80 5 —sceecessee 80 5 oo 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 954 Gh -.-. 0.0 97 4 ae 

ee Fe OOO ccccenaainsenenreesunpecanee en 8 }§ sen 49 51 - | 

Jornt Stock Banxs,—Although the dealings in Bankshares 
have not been on an extensive scale, the general tone of the 
market has been favourable. Anglo-Egyptian were pressed 
for sale to-day and leave off at a decline of }, while British 
Columbia and Union of London show a similar decline ; 
London and River Plate have given way 1, and English of Rio 
¢- Onthe other hand Egypt, South Australia, Hongkong and 
Shanghae, and National Provincial have risen 1; Anglo- 
Austrian, New Zealand, Chartered Mercantile of India, London 
and County, and Union of Australia, } ; and Metropolitan, ¢. 

The new Russian Bank for foreign trade has opened its 
London branch at 6 Nicholas lane. This bank was founded 
by Imperial Ukase with a capital of 7} millions roubles, to be 
paid up within two years. The council is strongly organised, 
with M. Lamansky, President ot the State Bank, at its head. 
Among the members are MM. Elissejeff, Giiazburg, E. M. 
Meyer, Wyneken, Botkin, Jakuntschikoff, Mans, Raffalovich, 
and others, representing the chief firms of St Petersburg, 
Moscow, and Odessa. In London the bank will be represented 
by Messrs B. W. Currie, A. J. Eden, C. Magniac, M.P., J. U. 
Truninger. 

TELEGRAPHS.—The market for telegraph shares has been 
flat, and at one period of the week prices were much de- 
pressed ; towards the close, however, a better feeling prevailed, 
and the quotations do not leave off at the worst point. Still 
nearly all the changes have been adverse. Anglo-Mediterranean 
show a decline of 3 ; British India Extension and French Cables 
have given way $; British India Submarine and Reuter’s } ; 
British Australian, and China Submarine and Falmouth 4. In 
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Construction shares Hooper's show a rise of }, while Tele- || 

Munes.—There has been an average amount of business 
passing in mining shares, but the tone of the market has been 
far from satisfactory, and the adverse changes have been somie- 
what numerous. In the English market we note a rise of 10 
in Wheal Bassett; 6 in Tin Croft; 5 in South Wheal Frances ; 
1 in Wheal Greville and West Bassett. On the other hand, 
| Wheai Buller and Wheal Seton have given way 5; Tanker- 
| ville 14; East Basset, 1; North Wheal Crofty ?; Great 
| Wheal Vor, Marke Valley }; Assheton, Crenver, and 
Kingston Downs 3. In the foreign market there is a fall oi 

| 4 in Eberhardts, 4 in Russia Copper, and } each in Colorado 
| Terrible, and Panulcillo. 
| MISCELLANEOUS.—=Quietness has been the predominant 
feature in the miscellaneous market; nevertheless some im- 

| portant changes have taken place inthe quotations. British 
| American Land have risen 6; Peel River Land 3; Rhymney | 
| Ironand Australian Agricultural 1 ; and Otago Southland Invest- | 
ment and Sibnarine Catles Trust }. On the other hand, | 

| 

| 
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y Scottish Australian Investment have given way 5; British and 
| Foreign Tramways, 13; London Financial, London General 
| Omnibus, Native Guano, Peninsular and Oriental Steam, and 
| Royal Mail Steam 1; Phospho-Guano, }; London Tramways 
and North Metropolitan Tramways }. 

'The following are the nominal quotations for various new 
| undertakings:—Anglo-Austrian and Anglo-German Bitumen 
}are quoted 2 dis to par; Anglo-Hungarian Bitamen, | 

; |1} to2} premium; Limmer Asphalte, 33 to 44; United Lim- | 

> ate mer, 2 to 1 dis; Native Guano, 25 to 26; Phosphate 
| a ee ‘Sewage. 19 to 20; Patent Gas, 11 to 12; New Shares, 5} to 

- 53; Montrotier Asphalte, 1 to 14 preminm. 
A prospectus is issued this evening of the Glasgow, Coat- 

bridge, and Airdrie Tramways Company. Capital, 100,000/, in | > 

my Dig Ce 

en > | A prospectus is issued this evening of the Williman’s Island 
Pie ex Phosphate Company, Limited. This company is formed for 

‘ the purpose of acquiring the property and business of the 
“ ; | Williman’s Island Phosphate Company, incorporated under an 

“ Act of the General Assembly of the State of New York, 
Ea ce passed on 15th April, 1857. The existing company, which 

| was established with a capital of 1,000,000 dols, is possessed 
of part of the tract known as Williman’s Island, in Prince 
William’s Parish, Beaufort County, South Carolina, U.S., and 

| extending to aboat 1,600 acres. The vendors undertake to 
' satisfy the new company that there is a minimum quantity of 

poh 5,000,000 tons of phosphatic rock on the island, of an average 
/of 60 per cent. of phosphate of lime. The company also 

a G2 | transfers a line of ships, house property on the island, and 
by \other property, and the terms of purchase are 235,000/, 

| leaving 15,000/ of working capital. A net annual income of 
| 50,000/, giving a return of 20 per cent., is estimated. 

| 

« 

aK EXxcHANGES AND Butiton.—There has been a consider- 

a ae vee oe oe |able movement in the bullion market during the week, large 

: ed be | quantities of bullion arriving and going out, the latter chiefly 
ae % |to South America and the East. For silver the demand at 

Shan @ | one moment was so great as to raise the price to 61d per oz, 
ie i | but the demand has for the present fallen off. The gold now 
*y al | arriving is also taken to the Bank, there being no demand for 
i> ie export. 

rt oe The exchanges are almost without change from last week, 
he except the Paris exchange, which has continued to decline 

Bi Ke | with the fall in the premium on gold. There is yet no move- 
' ment of bullion to Paris, and the exchanges at the very last 
|mioment are again tending to be against Paris. Bills on 

» 

oe 7 
ox Vt 

t* % 

ee & | Belgium this afternoon have been rather more in demand. 

; hi ry The fellowing is taken from the eircular of Messrs 
ae Pixley, Abell, Langley, and Blake, on the transactions in 

* Ea te bullion during the week : — 
ip Re 

~ large, and notwithstanding the withdrawal from the Bank of sovereigns 

to the value of 732,0004 which hare been sent to South America and 
the Cape, no less a sum than 1,320,000/ in bars and French coin has 

| been sent into that establishment; and as there is at present no demand 
| for the continent, further amounts will follow. The Peninsular and 
| Oriental steamer has brought 417,290/ from Melbourne; the Great 
Britain has brought 83,000/ from Melbourne the McGregor Laird has 

| brought 5,000/ from Africa—total, 505,290/. The Malta has taken 
| 68,400/ to Bombay, the Mare Antony 123,000/ to the Cape, and the 
| Neva 555,000/ to South America. 

Silver.—The transactions in silver have been very large during the 
week, and fine qualities, suitable for shipment to the East, have in- 
ereased again in price. The Malta has taken 44,540/, and the Scindia 
50,000/, through the Canal to Bombay. We have received about 
121,000/ during the week, chiefly from New York. 
Mexican dollars of the old coinage have increased in price, owing to 

their searcity, and it is expected that those forming part of the 160,000/ 
by the Pacific steamer will realise a good rate. We have received in 
éddition to the above about 52,000/ from New York. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 11¥,d to 
is 11$d per rupee. ° 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; Gitto 
refinable, 77s 10$d to 77s 11d per oz std, last price. Silver—Bar silver, 

| Gold.—The movements of gold during the week have been very 

; 

' 

cheat Si ae YO Gade 

gold, 5s Id to 58 1}4 per oz std, last price; Mexican dollars, new, 4s 11d, 
yld, 5s Ogd per oz, last price. Five-franc pieces, 3s 11$d each, none 
here. : 

The sum of 152,000/ was sent into the Bank to-day ; while 
§2,000/ was withdrawn, principally for North America. 

According to the Gazette returns the imports of the precious 
metals into the United Kingdom during the week ended 

ee 
i 

ee — 

5 |10/shares.. The company proposes to construct and work | 
fs tramways, commencing by a junction with the authorised | 

git | Glasgow Street Tramways, and passing through several villages | 
he We between Glasgow, Coatbridge, and Airdrie. The population 
3 on the proposed lines is estimated at 100,000, and a large 

aoe traffic in goods and minerals is also anticipated. 

November 8 were:—Gold, 570,677/; silver, 375,4761. The 

exports were :—Gold, 290,100/; silver, 181,880. 

We are indebted to Messrs J. Allard and Co., of Paris and 

London, for the following telegram, giving to-day’s exchange 

and bullion quotations in Paris :— 

en 

fine, 5s jd to 5s ld per oz std, last price ; ditto containing 5 grains | 

EXCHANGE, Pants, 10th November. 
—-LONG —-— mnie 

Amsterdam......... 216 to2153 and 3% ... 216 to215$ and3% 

TIEN cconnstotesonse 881 380 4%... 381 380 4% 

Frankfort.........++ 217} 216 4%... 217 216h 4% 
Hamburg ........... 192 191 3%... 192 191 3% 

Petersburg......... 348 347 4% ... 348 349 4% 

ID cscherttenes 213} 214 4%... 216 217) 4% 
Barcelona........+2. 527 528 4%... 528 529 4% 

SOE “ Sacsconsncns 527 528 4% ... 528 529 4% 

SIGE scsccvsiccncet 555 560 4%... 555 560 4% 
Bris at SIGHT. 

LONG._——_, ————SHORT.- ——_ 
35.85 to 25.90 m. 5% London ... 25.87 to 25.92 m. o% 
1} to 13% pm. m. 5% Belgium... 1} to 12% pm. m. 5% 

Italy ...... 23 3 %pte. m5% ... 38 34% pte. m. 5% 
BULLION. 

Gold ......cccccoees per kilog 3437.0 & 23 to22 °/,,. pm. Scarce. 
Napoleons .......c.scccees rpiece 16} 17$°/ 5. — 
a per kilog 218.89442 41 °/,, — Scarce. 

Ecus V depuis, 1830 .....per piece 16 15 Jog — 

COURSE OF THE EXCHANGES. 

Tvusspay, Nov. 7. Fray, Nov. 10. 

Time Prices Negotiated Prices Negotiated 
on Change. on "Change. 

AMBCOE LOND coocccccesscszeccenecese ' Short. 11 18} 1129 } 11 18%; 1119 
Ditto ....00.. 3 Months. 11193) 12 Of) 11193; 12 O§ 

Rotterdam i 1119}; 12 of] 11198| 12 
Antwerp ... _- 25 673 | 25 80 25 70 25 75 
Brusse’s ... — | 25 67§| 25 80 25 70 25 75 
Hamburg — | 13 9] 13 98] 13 9 13 9 

en Short. 2590 | 26 & | 2585 | 26 95 
I naccecctnscestieiibinesement 3 Months. 2635 | 2640 | 26 27 26 32} 

REPO SEB vececccennpoocevsceennses _ 2635 | 26 45 26 30 26 35 
Frankfort-on-the-Main......... _ 1185 | 119 1185 119 
Wy PIO ccnauhreencecssenebeneinnssinn _- 12 6 1216 | 12 & | 12 2 
eee a“ 12 5 | 1215 | 125 | 1216 

EEE -- 31} | lz 31} 31% 
RPUOIIIUR .covscieoninenboonseoecs — 918 | 9 26 918 9 20 
EE Cinedninninetbieidinmasenvel -- 6233) 6 24} 6 23} 6 24} 

RR ee oo 6 24 | 6 244 | 6 23} 6 24} 
Madrid .. om ah | wo -| a | 
Cadhs .cccce — 49% | 493 | 4 
Barceiona.. — 48 | 49 48 49 

ga aeeee = 4s } 45} | 45 45} 

Santandar.......ccoseresserseeeeners _ | 482 | eee | 48 ese 
EL dininatnraennematanientstis -- 2710 | 2720 | 2710 | 2720 
—_ RE ee — 2710 | 27 20 27 10 27 20 
Leghorn ..eccccesccoce eovcccececees _- | 2710 | 2720 27 10 27 20 

i a a — | 2710 | 2720 | 2710 | 27 20 
NEED sniguotewaipnmmsatand — | 2710 | 2720 | 2710 | 27 20 
UNEP scecsosccenedinuaicnneenss _— 27 10 2720 | 2710 27 20 
SINNED +caneusntocnasesmueseaseunes a | 2730 | 2720 | 2710 27 20 
pian 90 Days.| 525 | 523 | 52 524 
Oporto .....00 windigeadinonniaeuianh _ 625 | 52% 52 62} 

FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest Rates of Exchange on 
Dates. London. 

EE ° 25.90 ovmee Short. 
OTD cnienerensnenee a | ne SS Oa ° _- 
Amsterdam .......s000 = BD ccm 1190 =-—s_—_enecee - 
Praticfert..cocccscccsesce ae T1L7BL scene _ 
Hamburg .....eccscccees -- D ccccss ie 8 =—~S~Ss«w en — 

~— —— =D ececes 135} encece 3 months’ date 
SORTTEG .. snccnercestsacones == 10 ccccm 6215 $= = everee _ 
PME vctuidinmaneatet _ D * comes 118.10 =—=—s_cevese _— 
St Petersburg......... — es Sees - phn — 
OW TORK ccccccccccee — © comes ioet sotees 66 days’ sight. 
Rio de Janeiro BD: ccose ° i ee _ 
Valparaiso .. ee — ood 
Calcutta ..... > cesses mii” Cees 6 months’ sight. 
Hong Kong .. onan D sss a —_ 
Shanghai ..<....ccccccee - ]  ccmes ee — 

NEW COMPANIES REGISTERED THIS WEEK UNDER THE 
COMPANIES’ ACT, 1867. 

Amount 
Capital of Share. 

£ £ 
NINE TINIINE TIE 5550-0 ciccpsonpentuamsaunsascbiammenmmne 200,000 ...... 20 
SUIT INN iatnsdeeveneccsivsnckete duce Uesintasante Teeombies 10,000 ...... 5 
RIE. TUM cenitimsiictvennncdineesidiannr: svvctbiemnantabsbiaieencss 3,000  ccoree 10 
NEE TONNE MINNIL .......cccavanteahasssdsuaresmebedadeboncns TD sonesie 5 
I NU stachvtieadnisinsinasescinihaiebediesceivodsedinbiimtendendes 2,500 ...... 5 
PE I is uich che venmnaridendctbdeateniacd ttadsukt 300,000 ...... 100 

MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, November 13. 

Russian (Vyksounsky) Iron Works. 
Tuurspay, November 16. 

North London Railway, special general, Euston Station. 
Uruguay Pastoral Association (Limited), general. 

NOTICES AND REPORTS. 

STOCKS. 
Chilian 5 per Cent., 1870.—Bonds representing 10,600/ have 

been drawn for redemption on the Ist January. 
South Australia —Theagent-general for South Australia invites 

tenders for 140,000/ South Australian Government securities 

| 

: 
; 
a 
; 
: 



Nov. 11, 1871.] 

5 per per cent. bonds, to be sent in to the National Bank of 
Australasia not later than Friday, the 17th November. 
bonds are for 500/, 250, and 100/, and have a currency up to 1915 
to 1920; they will be allotted to the highest bidders, not being 
below par. Principal and interest payable in London, the lat- 
ter commencing Ist of next January. 

: RAILWAY COMPANIES. 
Midland—Glasgow and South-Western—An amalgamation 

upon equal terms has been arranged between these two 
companies, to take effect on the opening of the Settle and 
Carlisle line. 

Moscow-Koursk Railroad—Issue of 6 per Cent, Bonds—Messrs 
Baring Brothers and Co., have invited subscriptions for 
1,700,000/, or 20,060,000 florins, in 6 per cent. Russian railwa 
bonds unguaranteed by the State. The Moscow-Kours 
railroad, 333 miles long, was constructed by the Government, 
and has recently been sold to this company. The issue price 
is 92 per cent. payable by instalments until May next, and the 
principal is to be redeemed in 18 years by an increasing 
sinking fund. The line runs from Moscow southward through 
Jula and Orel, connects various important railway systems, 
and the receipts im 1870 were 6,626,504 rs, while this year they 
are expected to be 7,600,000 rs. Messrs Hope and Co. also 
invite subscriptions in Amsterdam. 

Roumanian Railway Bonds.—The London Committee, at the 
request of the Bresliu Committee, have appointed the Anglo- 
Hungarian Bank in London to receive the 7} per cent. obliga- 
tion for conversion into shares of the new railway company. 
The Breslau Committee telegraphed the above instructions, 
with notice that the deposit of obligations at Breslau must be 
effected by the 12th instant. The deposit in London must 
therefore take place by that date. 

Turin and Savena—At the meeting it was resolved to take 
proceedings against Signor Guastalla to compel him to fulfil 
the agreement which he has entered into to form a new under- 
taking to take over the works of the old company. 

BANKS. 
Anglo-Eqyptian Banking, Limited—The report states the 

net profit for the year amounted to 187,496/, out of which the 
directors recommend a dividend of 2/ per share, free of income 
tax, making, including a previous payment, 15 per cent. for 
the year ended August last, and leaving 67,496/ to be carried 
forward. Owing to the vast increase of commerce in Egypt, 
and the extension of agriculture there, it is proposed to double 
the capital of the company, by the issue of 40,000 shares of 20/ 
each, at 5/ premium per share, to be offered to the existing 
shareholders in proportion to their holding. The entire 
amount realised by the premium, 200,000/, is to be devoted to 
the immediate creation of a large reserve fund. 

London ant South African.—Half-year’s net profit, 13,159/, 
out of which a dividend was declared at the meeting of 9s per 
share, leaving 1,159. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. 
_Trust Agency of Australasia.—At the half-yearly meeting a 

dividend at the rate of 10 per cent. per annum was declared. 
MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph—At the meeting an interim divi- 
dend was declared at the rate of 2 per cent. for the quarter. 

Bessemer Steel and Ordnance, Linited—Capital, 100,000/, in 
10/ shares. The manufacture of Bessemer steel from Swedish 
pig iron will be carried on by this new company, together with 
all descriptions of ordnance, shot, shells, and small arms. The 
remises of Mr Henry Bessemer at East Greenwich, occupying 
our acres of land with river frontage, will be acquired, toge- 
ther with machinery and plant. Additional plant will be 
erected, and it 1s stated large contracts can be entered into as 
seon as the company is in a position to accept them. 

Cape and Natal Steam Navigation, Limited—First issue of 
capital, 125,000/, in 20/ shares. Of this 37,580/ remains unal- 
lotted, and Messrs Binney, Verner, and Hollebone have in- 
vited subscriptions for the same, and for 75,000/ in 8 per cent. 
debentures, having seven years to run. The prospectus an- 
nounces that the company is already doing a good trade, that 
commerce with these colonies is improving, and that the 
security for the debentures is ample. ; ; 

Medway Gault Brick and Cement, Limited—Capital, 60,0001, in 
101 shares. The gault clay fields on the banks of the Medway, 
held under lease from the Earl of Aylesford, will be acquired 
for 32,500/ (10,000 in shares). The property of 57 acres con- 
tains an “almost inexhaustible bed of blue gault brick clay, 
from which the brick for the High Level sewer, and the 
Thames Embankment were manufactured. 

Northfleet Chalk Quarries, Limited—Capital, 60,0001, in 10/ 
shares. 2,500 ordinary shares represent part of the purchase- 
money, and 3,500 participating 9 per cent. preference shares 
are issued to the public. ese chalk pits and quarries, stated 
to contain large quantities of “block chalk” of the best de- 
scription, will be ; 
shipments can be made, and a tramway and tunnel will be 
constructed between the two. It is calculated that 250,000 
tons a-year can be supplied, at a profit of 12,600/ per annum. 

THE ECONOMIST. 

acquired, together with Scott’s Wharf, where 

Northfleet Chalk Quarries,—Share list will close this day 
(Saturday) for London, and Monday for the country. 

Société du Cable Transatlantique Francais.—Quartef’s dividend, 
2 per cent. 

Submarine Cables’ Trust.—At the meeting it was announced 
that 420,000/ in certificates had been taken up, that the value 
of the securities had improved 20,000/, and that the mcome 
showed a surplus after covering all charges. 

United States Rolling-Stock.—Capital, $5,000,000, or 1,000,000/, 
in $100 or 20/ shares, one-half to be first issued. Messrs 
Bischoffsheim and Goldschmidt have invited applications for 
these shares, the dividends upon which will be payable in 
gold here or in New York. General McClellan is president 
of the company, and an agreement has been entered mto with 
the Atlantic and Greac Western Railway to supply to that 
company “the equipment and rolling-stock absolutely needed 
for the development of its traffic.’ The demand for new 
railway rolling-stock in America is stated to be very large, as 
5,000 miles are annually added to the railway system. 

MINING COMPANIES. 
Champion Gold and Silver Mines of Colorado, Limited.—Capital, 

75,000/, in 10/ shares, and 75,000/ in 12 per cent. first mortgage 
debentures of 50/ each. The debentures are now offered, and 
they are redeemable by half-yearly drawings out of profits 
after 12 per cent. is paid to the shareholders. Sh redemp- 
tion, which will be at 60/ per debenture, two 10/ shares will 
be given to the holder. The purchase of the “ well-known 
lucrative and paying mine” in Colorado, U.S.A., known as 
the “California” mine and the “ Champion” mine, will be 
effected for 95,000/ (60,0001 in cash). 

Emma Silver Mining, Limited —Capital, 1,000,000/, in 50,000 
shares of 20/ each. One-half offered for public subscription. 
The Emma mine, which the vendors agree to part with for 
1,000,000/, one-half in cash and the other in shares, was dis- 
covered in the early part of last year, and is situated at Little 
Cottonwood Canon Utah, about 16 miles from the Pacific 
Railroad. It is stated that since the works were vigorousl 
carried out (which was in the autumn of 1870) the yield of ric 
ore has been very large, 4,311 tons consigned to England and 
sold before the 15th of July, 1871, realising 163,655/ 8s 2d. 
During the four months ending the Ist September, ore to the 
gross value of 298,438/, or net value of 231,059/ is stated to 
have been raised, being at the rate of nearly 700,000/ a year. 
When smelting works are erected, the net yield, it is announced, 
will be more considerable. The prospectus announces that 
the new company will be placed in possession of a cash 
balance of 46,3001, and ore raised to the value of 135,000/; 
and the first monthly dividend at the rate of 18 per cent. per 
annum will be paid on the Ist December. 

Imperial Ottoman Mining Company, Limited —Mr F. O. Tompson 
Delmar has joined the board of this company. 

Illinois Gold and Silver—The directors have announced that 
as two-thirds of the shares are already applied for the sub- 
scription list will close for London on Monday next and on 
Tuesday for the country. The shares are 1} to 2} premium. 

I. X. L. Gold and Silver Mining, Limited.—Capital, 100,000/, in 
5/ shares. The purchase of various claims, including the 
“T. X.L.” of “ Buckeye No. 1,” in Scandinavian Canon, Silver 
Mountain District, California, will be made for 53,200/, pay- 
able at the option of the company either in cash or shares. 
The board announce that they are so sure that the mine will 
be a success that they have made their remuneration depend 
upon profits. Assays and reports by Mr Lewis Chalmers and 
Mr Graff are favourable, and it is stated “bullion can be 
shipped in a few days after a mill is erected.” ap 

Morvah Consols Tin Mining, Limited—Capital, 15,000/, in 5! 
shares. ‘These extensive tin properties” will be transferred 
to the company for 6,000/, one-half in shares. The grant is 
for a term of 21 years, at a royalty of ;,th for tin, and »,th 
for copper. The mine is situated on the Morvah Hill, near St 
Just, Cornwall. 

New Wheal Charlotte-—A call of 5s per share is payable on 
the 18th inst. 

South Utah Mining, Limited.—Capital, 60,000/, in 5/ shares. 
For the sum of 45,000/ (15,0001 in shares) the company wil 
obtain possession of the “Silver Hill Mine,” in Bingham 
Canon, about 25 miles from Salt Lake City. The property 
extends 2,400 feet on a “master” ledge, of which Capt. Nan- 
carrow, of the “ Utah” Company, report very favourably. The 
ore produces silver and lead. : 

Vancouver Coal and Land.—Six months’ profit, 418/. A 
dividend at the rate of 5 per cent. per annum has been de- 
clared, chiefly out of reserve. 

Information having been received from the Austrian Post Office of the 

closing of the navigation of the Danube for the winter, the despatch of 
mails from London to Constantinop‘e, via the Danube, has besn sus- 
pended. - Mails for Constantinople will, however, be forwarded from 
London during the winter seasion as follows :—Via Trieste, every Tues- 

day morning; yia Bucharest and Varna, every Wednesday morning ; 
via Belgrade, every Friday morning, with supplementary wails on the 
evening of each ot those days. 
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FOREIGN STOCKS, BONDS, &c. 

| | 

BANKERS’ 

®RITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &c. 

Closing 
Dividend Due Britisn Fonps. Prices. 

ly 5 a. r Cent. Consols.....++-+++++»- - 93% 

an) Save Do for Account, Dec. 1 ...... 

April 5 Det. 5.. .|3 per Cent. Reduced ......-++-+- of 913 

April 5 Oct. 5.../New 3 per Cent. .o-r--r----0---+- 91} 913 

Jari. & July 5 ...| Do 3 J oe 
Jan. 5 July 5 ... 
Jan. 5 July 5...) Dod 
dan. 5 oa 5 agen on 

April 5 Oct. \ ee 

Pod. 4 Aug. 4...| Do (Red Sea Tel) Aug. 1908) ...  «. 

Mar. 11 Sept. ll Exchequer Bills, 1,000/, 24 %.../58 10s p 

June 11 Dec. 11; Do 1002, 2002, and 500? ...... 5s 10s p 
Ixp1an Govt. SECURITIES. 

Jan. 6 July 5 ...| India 1 "ex 104 % Apr. ll ———— 

Jan. 5 July &...| D0 5 % ce-cesseeees July ,1890)112} 

April 5 Oct. 5...) DO 4% «s+ Oct, 1888/1033 

ooo Do Enfaced oe, 4 %.0-.. 

Fe. 28 Aug.31.| Do do 5 %.....+. . Jan. 1872) 983 

| May 31 Nov. 30.) Do do 5} % «..... ag —— > on 
June 1 Dee. 1...) Do do 5 % Rupee Dbn..187 ooo 

Do do 5 % do 1877) . ove 

| Seno Dee. 2d DodeS% 40 1882) oon 
| Feo. 16 Aug 16. | 
| Mar. 31 Sept. 30) Bo Bonds, 4% 1,000V.........| 24s p 

Do Deben. 5 % .. Aug. 1873) - ob 00 

Mer. 31 Sept.30| Do do 4%, under 1,000! ...| 258 p 
MISCELLANEOUS. 

April 6 Oct. 5...\Bk of Engind Sk ,44 % last 4 yr 239 

April 1 Oct. 1...\Canadian 4% Bonds, red. by 
| Dominion of Canada in 1903 eve 

April 1 Oct. 1... ate of ny Bds, 1877, 44 % 1014 23 
1879,43% 102 3 

Jan. & July 6 .. " om 
Ayril 5 Oct. 5... Do do 
Jan.AprJly.Oct Metrop.Brd of Wrks, 34 % Stk. | 

bee Next 

"pen BE Draw 

Due. iz! ing. 

Closing 

Prices. 
Name. 

Jan. July| 2 Dec. Argentine, 1868... 6 %| - nt 
Mar. Sept.) Ag.’71, DoPublicWorks 6 %| 91 

Do do 68}/ — ~ ie 
‘ane Dec) 1 | Dec. |Brazilian, 1852 . + 44%) = ove 
dune Dec. 1'* Dec. | Do 1858 ........ ove 
April Oct. n= J os D0 1859.2... 5 “| a +8 
Jame Dec. 1**/ Dec. | Do 1860 «....... 44%| 85 87 
April Oct. 1**/| oe Do 1863 ..cc.000e 44%) 82 84 
Mar. Sept. 1 | D0 1865  ssseoeee 5 | 944 95} 

| Feb. Aug.) ... Fees Do 1871 ...s0000e 5 %| 90§ 914 
| Jan. July Dec. Buenos Ayres...... 6 %| 95 97 
| - vee | rome | DO 100E sessrere on. 
| Jan. July) ... | Dec. | Do (Def. 3%)... 2%) «-- «+ 
| April Oct, ... |Jly '71| Do 1870 ......0. 6 %| 91 93 

ose J wee | eee | DO LOO seeneeeee 93 95 
| War. Sept.) ... | Mar. |Ch'lian, 1842 ...... 3%) --- 

| 

| June Dec.) ... |*Mar. | 
| tan. July) 2 | Apr. | 
Jan. July) 2 Jan. | 

| | jan. Julv] ... | Nov. | 

| April Oct.| 7 | apr. % et 
| May Nov. | 2 Apr. Costa Rica, sae 6 % 73 75 

coe | cee | Dw GR-pnll...n. | ese cee 
| Mar. Sept.| ... | Mar. |Damieh, 1825 0. 3 %| se os 
| Mar. Sept. ... | Mar, Do "60 and "61... 4 % eee 

| DO 1863 ..eses0e 4 %| .. dune Dec.! a ene 
Bi j see | DO 100. vrcceeeeee a a 

| tam. “Suly| 1 | Jan.| Do 3. san 1 5 * ove 
. ov. Deb. 

May Nov., | Nov. | Do § 187] aT 5 %| decane 

Mar. Sept.. 2 (*Jan. Danubian, 1864... 7 % | 82 84 
Jan. July 1.64/*Dec. | Do 1867 ... .... 8 %| 91 93 
dan. July} .. ee Duatch,ex.12 guild 2}%)| ... ... 

- |n'ME| ee ae aaa 1%} 8 10 
| = ’rvsional. | \n‘ne Do tincWrnt | oi on 

Mar. Sept. 1 | Jan. /Egyptian, 1862 ... 7 %| 85 87 
Mar. Sept. oe | Do 5001.....0000008 | 86 88 

| Mar. Sept. ... | DO 1002........0008 | 87 89 
| April Oct.| 3} | Feb. | Do 1864 ......00. 7 %| 92 94 

a ves | coef BER ccecensanes | 93 95 
on com | ce. |, DO BOB nrtccie | 94 96 

| Jan. July} i | Apr. | Do 1968 ......... 7% 80} 814 
| Jan. July, ... *Jan. Be {Ser. Bat. 7 % 101 103 

{ Debntres 
Agel Oct.) . \French Nat.Defen. 6 % | 972 98} 

| Greek, 1824-25, ex 
| | Coupons ...... 5 % | 114 124 

| DoCoupens ... *~ we. 
j 
Feb. “Aug. not app ‘lied Guatemala .... 

| Apr Oct) 3 Mar. | Do 1869 ah 
_— | ee =~ Govrnt. 

' ailway Loan.10 82 8 
, Jan. July 3 “Dec. Do 500k. — s4 =. 

oes bess | see Do 100i......... =e 85 87 
on wos | eee PE titpeenigs AE) ce > te 

|} Jan. July 3 |*Dec.| Do 1870 .........10 % 80} 814 
Jan. July ... |*Dec. Italian, Maremm. 

| Railwa omens 5 » 62 ) April Oct. 6.66/*Jan. | Do 1865 : seaies os °° os ) Reb, Aug.) ... | 1873 Japan ............0 9 % 107 109 
| Feb. Aug.; . | s Libe rianScp55lpd 7 
j Jan, 1867nve! ... ‘Mexican ............ 3% 13} 14 | Jan., 1867 n'ne ... Do 1864 ......... 3% 7 8 | April Uc..n ne Do Ang-French 6 % . is = 4 — Montevidn.Eurpn. 6% ... ... 

ug. eb. Voorish Imperial 5 
dune Dec. .. «. |New @utie.. hy 9 > 
dune Dec .. | ox D0..cccocccrssrseres 3%) 96 88 | dune Dec .. one Do Deferred ... 9 10 

eco ° oe Do Land Wats. 
(Hectares) tee | eee ses 

pa 
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FOREIGN STOCKS, BONDS, &c.—Continued. 

Dividends — — 

Due. se 

——_ ——
 LT LT 

May Nov.) +. | «. |N.German “eam 6 %/101 2 

- ove | eee Do 2nd issue . 11 2 

Jan. July| 5 | Jan. |Peruvian, 1865 ... .5 % 934 944 
Jam. July] «|... | Do 1870 «0+ -- 6 %| 744 75% 
Jan. Jalyjn'ne| ... |Portuguese, °53-67 3 %| 362 373 

dan. July! «+ | «+. 1 consects OT a. ee 

Mar. Sept. not applied Russian,1822,£stl 5 % 90} 914 

Jan. July) 2 OV. | Do 1850 seers o- Se 92 94 

June Dec. 14 |*Mar.| Do 1960 ........ 44% ons 

May Nov. 13] ... Do 1859 sso. 3 %| 574 584 

May Nov...| .. | Do ia zoos 5 % 
ng- , 

April Oct.) 1 |*Jan. Do{ me 4 am 
April Oct.| 1 [*Jan. | Do do, 84 15s... 
April Oct. ... |*July | Do do, 1866, 100! 5 %| 943 95% 
April Oct. ... "July | Do do, 84! 15s... 5%! wee aoe 

May Nov.| cake | Do (Nicls. Rail.) 4 %| 72} 73% 
. |*Fed. | Do 1870 sees 5 %| 904 914 
” IMr."73! De 1871... 5 %| 88 90 

. ly) - «+ (San Domingo...... 6 % 59 61 

~ oe exe 59 61 

June Dec.) 1 im 

June Dec.| 
s 

Jan. July.| ... | Dec. | Do Do {Quiciave ts %| 82 88 
June Dec.| 3 | Apr. ‘Swedish Provncial 

Mortgage Loan 4 %| «+. +. 
April Oct.) 0.45) Apr. | DoGvernmnt]86444%| .-- «+. 
Jan. July) ose ee | Do do, - <n 5 %|\102 4 
April Oct. 1 |*July Turkish, 1854...... 6 %| 82 84 
Mar. Sept. . Do 1858 .....000- 6 %| 65 66 

sons ile D0 100l...sessee-0s — 
Jan. July Nov. | Do 1862 >, 
Jan. July! .. " 1b Wissennie 70} 
Jan. July) Nov.| Do 1863 %| 624 634 
Jan. July) ... Do 1865 .. % | 473 472 
Jan, July, Nov. | Do 1865 ... %| 644 654 
Feb. Aug. ... |*May | Do Guaranteed.. 4 %|101 3 
April Vet.) Mar Do 1869 %| 53% 643 

ee | _ ose Do 1001....000+0008 | 543 
April ‘Oct. Tly’72; D0 1871 w+... 6 %| 69 70 
Coup. on Venezuela . epnenense 3%} 8 9 
Coup. 1965 not applied] Do... 14%| & 5 
Coup. 1865 not applied! Do 1862 ......... 6] Wi nce ave 
Coup.1867 not applied; Do 1864 ......... 6 %G! nce ave 
Norte.—Dividends on the before-mentioned stocks 

payable in London 
Jan. July! ... | .. |Belgian, ex 25f . coe 2E%| woe one 
May Nov. .. | ss DO GD cocsecscsooe 44% | 200 ove 
Jan. July e Dutch Cert.,ex 12g 2%) — 
April Oct. 2. | uc. | DO 0 sccecssoee est deb 
Mar. Sept.| ... | ... |French rentes,x25f as 28 pen 
Quarterly.) ... | «+. Dd OD ncccccccccee | 56 & 
dan. July | eo [Italian, ex 25f ... 4 x 61}; 61 

* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 

COLONIAL GOVERNMENT SECURITIES. 

Autho-|,,. Closing 
: Dividends 

rised Name. Pri 
Issue. Due. ces. 

£50000| Jan & July British Columbia, 1872 6%] .0. ave 
100000) Apl & Oct Do 1894 6%] ... ave 

Jan & July|Canada, 1877-84 ...... 6%|109 110 
Feb & Aug) Do... ccessos see 6% (105 306 

coo «PMP @Bept! Do ccccococccccvee 6% |i05 106 
2123264 Jan@July|] Do sss. alate 5% (1024 2034 
1126062)Jan&July} Do  Inserbd. Sik. 5%|102 104 

° Apl & Oct} Do Dmn. ot, 1903 5%/|102 104 
200000)Jne & Dec|Cape of G. Hope, 1873 6%|104 106 

Apl & Oct Do 1890-1900 6%|11l 113 
Apl & Oct Do 1880-90... 6%|109 111 
Jan & July “i ren 6%|112 114 

234000/Apl & Oct] Do 1900 esse 5% |102 104 
250000) May & Nov Ceylon, 1878 ..seesssee. 6% [110 112 
100000/May & Nov} Do. 1872.. -m»++ 6% {102 104 
350000|May & Nov} Do. 1882 & 1883... 6%\il4 116 
200000|Jan & July|Mauritius, 1873......... 6%|103 105 
300000\Jan &July| Do _ — 6% |107 109 
150000| May & Nov Do BBSB...cocccee 6%|110 112 
400000|Feb & Aug} Do 1295-96 ... 6%/111 113 
125000) Mwy & Nov|Me!brne.Corp. 1867-75 6% 
165500)Apl & Oct|Natal .....0ccc..ccceeseess 6% 110 n2 
100000|May @Nov| Do ......ccsesseeseseses 6% 112 114 
166000) Jan & July|New Brunswick ...... 6%|109 110 
1135800)Jan & July|New 8. Wales, 1871-76 5%/|1014 102} 
4249800 Jan & July Do do 1888-1900 5% 104 105 
550000 Jan & July Do red. by anoual 

draw. fm "67 to'75 5% 1014 102% 

1000000 Jan & July! Do 47,%*,29 wo'ws} 5% 1024 1034 
93100Jan & July New = ee 1891 ... 6% 110 112 

493500 Jan BJuly = =§ DO aeersssene 5% 101 102 
5609000 Quarterly* De Consol. 5% 100 1014 
204000 Mar & Sept Do 1891 ... 6% 110 112 
332000 ine & Dec , 3 —S - 6% lll 113 

ro. of Auc.) 
31600 Apl & Oct oe 1&2. 18965 6% eee - 

250000 Jan & July Nova Sevtia, 1875...... 6% a 105} 
225000 Jan&July| Do — 1886...... 6%(109 110 
1850200 Jan & July Queensland, 138: 2-5. 6% \110 1k 
1377450 Jan & July) Do 1891-6... - 6%| lll 112 
309800 Jan & July|S. Australian, 1872-80 6% ad 
299500 Jan & July De 1881.90 6% {105 111 
410200 Jan & Ju'y Do 1991-1900 6%|109 112 
778500 Jan & July Do 1901-18 6% /113 115 
102600 Jan& July|Tasmanian, 1896 ... .. 6% |110 111 
500000 Jan&July| Do red. 1893 to 1901 6%|110 111 
333000 Jan & July Victoria ...... Sattneanccees 6% 
850000 Jan & July} Do 1891............ 6% 115% 1164 
7000000 Apl & Do  1888-5......... * 14 ll 
2107000 Jan &July| Do  1894......... tie 

* January, April, July, October, 

% |2054 1065 

[Nov. 11, 1871. 

PRICE CURRENT. 

AMERICAN STUCKS. 

United States .......-..00--+ 6%} 1881 | 486d | 96 97 
Do yee sesesesseeees 6% 1882 | 48 6d | 914 919 
D0 ccccocesccecccescceeseeeses = 1884 | 486d | 90 92 
Do - 1885 | 436d | 914 91} 
Do 1867,371,346,350dol, 
issued up to 27 Feb.,’ je re 1987 = 998 93} 
Se 1874 | 4361 | 894 90 

Do Funded Berip, 5 paid oe 1881 | 486d |». ... 
D0 19'4).......ceccceeeevenees 5%} 1904 | 486d |. ... 

Louisiana, O1d ........c0000e+ B%] one 46 GA | nee ses 
Do New eeeeecoreree 6% -~ 48 63 - ~~, 

48 6d oe ee 

4s 6d 
4a 6d 
Sterling 
Sterling 

vine Mia State .......cesere ose 
ren See Peewee eeeeee eeeeeeee 6% ore 4s 6d 

A&G. W. N. Y.sec. 1 Mort. 7%| 1880 | 4s 6d 
Do Bischoffsheims Certs. 

SSESSREE SESSSEEB 
. . . . . 7 

D0 2 Mrte-cs..sceccoeecneve 7%} 1881 | 406d. | ove ove 
Do BischoffsheimsCerts. oe om 80 85 
Do Pennsylvania 1 Mort. 7%| 1877 ose eee eee 
Do BischoffsheimsCe. ts. ove evo 85 90 
Do 2 Mort.......0seesseeee 7%| 1862 | 49 GA | --- + 
Do BischoffsheimsCerts. ooo on 80 
Do Con. Mort. Bonds*.. 7%| 1880 |1002 see 
Do BischoftsheimsCe1 ts. oce oo 
Do Ex. coupons to be 
funded from ——— ove eve 
to Jan.,'71, both incl. 

Do Reorganisati n Scp. 7% eee eee 

Baltimore and Ohio......... 6%} «+» eve 

suese i Z 

& iSegsez i gia 

Cen. Pacific of Calfornia.. «~ | 406d 
Det. & er er mee om 4a 6d. 

Do 2 8%] oe 4s 6d 
Erle Shars.,100 dole all pds ove 4a Gi | ws 

Do  Ticketof Protec- 
tiomCom.attchd oso 486d | 25 

Do 7% f. @tine owe | 496d | nce aoe 
Do 6% Cnv. Bonds. «» | Sterling 72 
Do 1 Mortgage...... 7%} 1897 | 48 6d | «+ «+s 
Do 2 do essere 7%| 1879 | 46 GA | ove ave 
Do 38 do cesses 7%} 1883 | 40 Gd | aoe oo 

Illinois Central, 100 dols 
Shares, all paid......... «- | 4062 [1083 & 

% | 1875 4s 2d eee 

Sterling}101 3 
wrcccccecccccscecsccesccses GO 

Do Redemp. Mort. Bnds 6%! ave 
Te — semmionstantibe 7%| 1875 | 486d | ooo ove 

Ulinois & St Lvnis Bridge 
lst Mortgage........ saeaee .» | Sterling) 90 92 

Marietta & Cincinnati Rail. 
ES evsihenteviie seosees 7%| coo | 406d | 80 85 

Memphis and ' 'hio ......... 7%\| .. | Sterling] --- «» 
Do Scrip, 657 paid ...... 7%| .. | Sterling) 67 68 

Michigan Central, Sinking 
Fund, Ist Mort.......-... 8%| 1892 | Sterling} 85 95 

Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7%| ... ae 74 77 

New Jersey, United Canal 
and Rail......+++ -- 6%| ..« | Sterling} 95 97 

Do do Ser PP ceecescecceeces oo oe paid - ee 

New York Central, a 
RAND cxnsscnsnnssye coo | 496E | coe ace 

Oregon and California . o * ay eee one 73 
Panama, 2nd Morteage ... 7% 1872 Sterling} 99 101 

Do General Mortgage 7%, 1897 Sterling| 75 
Pennsylvna,50dolsshaves | ... - | & 50 

Do 1 Morigage ... 6% .. 486d | 50 
Do 2 do eee 6%! oes — Steriing| 97 
Do General Mort. 6% 1910 Sterling} 97 98 

Philadelphia & Erie, Ist 
Mort., (gua. by Penn- 1881 Sterling} 95 97 
sylvania Rail. Co.) ... 

Do __ with opt. to be 
pd.in Philadel. on eee 

Philadelphia and Reading 
50 dols shares ......... eee 40 6d 

Do Gen. Cons. Mortgaze 6%| ... 
Union Pacific Land Grant 7%| ... 
Union Pacific Rail, Omaha 

ae - 8%} 1806 | Sterling 
West Wisconsin, Railrod, 

Lang Grant., Mort. ... 7%| wee oe —- oF 

* Issued, 2771. 600/—reserved for exchange, 3, 3,328 4008 

96 

46 

all paia| 62 
95 

BANKS. 
Divi- 

Autho-| dend g | Closing 
rised | per | Name. Ss 
Issue. |annum. S Fetees. 

100000} 4% Agra, Limited, A ...| 10] 10) 6} 7% 
coe | cee |AIDION .ccccosseceecseees| 60} 15 | 3¢ 4 

80000} 5 % Alliance, Limited ...} 25 } 10 | 10$ 11 
140000) 15 % |Anglo-Austrian ......} 20 | 10 | 214 22% 
40000} 10 % Angie masetion Bk, 

Limited  ............| 20 | 20 | 29 30 
50000} 23 % |Anglo-Hungarian ...| 20| 8) 8 8 
15000) 4 % | Anglo-Italian, 66, L| 20} 10 54 6 
30000) 8 % |Bank of Australasia| 40 | 40 47 49 
12500} 5 % \Bank of 6. Columbia} 20 | 20 i4 15 
12500) 5 % | ep Bow, Ty 20} 5, 2 2 
1 16 % |Bank of Egypt ......| 25 | 25 46 47 
25000, ... Bank of Otago, Lam] 20|10 6% 63 
35000, 6] % |Bank of Roumania...| 20; 8 8% ‘% 

10 % |Bank of S. Australia| 25 | 25 | 33 35 
10 % |Gnk of Victoria,Aus.| 50 } 25 6 «- -= 

60000] 156 % |Bank of N. Zealand.) 10 | 10 19 20 
20000) 9 % [British N. American) 50 | 60 | 58 59 

6 % [Ventral cfLondon L| 10 | 6 | a 
.-. |Chartered of India, 

4 Chartitere of Eadie, wee % re. 
London, and China| 25 | 25 | 244 256 

Serene ae aes 
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Consolidated, : 
Delhi & London.Lim 

8 
16 
5 
bY 

12 

RR RK RRR 

ON eee 
Do New waserm & «a Rarsracae 

Dob % Debentures 
1864, for 30 yrs..100 |100 | 85 87 

Lond. Bk of Mexico, 
& Sth. America. L.. 30 | 20/18 19 
Lond. & Brazilian, L.,100 | 45 | 22 24 
Do NeW .ccecscseens! =) 8 3% 43 

10 % Lond. & R. Plate, L.1 40 | 47 4 
10 % | Do New ccesee soos! 25 10 | 11} 123 
8% Lond. Chart. of Aus.| 20 20 | 24§ 255 

18 % |London and County.) 50 | 20 | 56 57 
20 % |London Joint Stock.) 50 | 15 | 435 44} 
7% % |London and Provin 

cial, Limited ...... 10 | 4% 3% 4 
| 10 % |Lond.&S8.Francisco L| 10 | 10 | 14 15 
| 4% |London & 8. African’ 20 | 20 | 144 154 

4 % |Lond.& 8. Western,Lj/100 | 20 | 12 123 
18 % |Lond.& Westminste:|100 | 20 | 65 66 
6 % |Merchant, Limited ... 25 | 25 
5 % |Metropolitan, Lim...) 10| 10 | 8} 8} 
6 % |Midland, Limited ...)100 | 20 22 
8 % |NationalofAustralas)s 5 | 4| 45 5% 
5 % |National of Lpool. L.| 25 | 15 eee 

20 % |NationalProv.ofEng.|100 | 42 |141 143 
i. 2 eee 20 | 12 | 414 42} 
eee Do New, iss. atl0p| 20| 6 | 32 33 

8 % |National ...... Ns: ORF ae... 
10 % |New South Wales...) 20 | 20 | 34 36 
6 % |North-~Western ...... 20 | 7h. .. 

12 % |Oriental Bk. Corpor.) 25 | 25 424 43} i 
20 % |Provincial of Ireland|100 | 25 | 92 94 
20 % | Do New ............ Bd BB 1 ws. 
4 % Standard of British 

8S Africa, Lim.../100 | 25 | 16 17 
4% | Doissued at6pm.100| 10; 4 & 

13 % |Union of Australia...| 25 | 25 | 42 43 
20 % \Union of London ..| 50 | 15 | 43} 44} 

TELEGRAPH COMPANIES 

Closing 
§ Paid. Name. Prices. 

Stock 100 |Anglo-American, Lim...|110 112 

10 (British Australian, Lim| 8} 8% 
all |British IndianExtension, y 

all ba, Limited ............| 7 7% 
all |Falmouth, Gibraltar, and 

Limi 
all |Great Northern ............| 1 

China. 

INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secreta-y of 

State for India in Council. 

Closing 
Name. Prices. 

237595| Bombay, Baroda, and C. India 5 %|103 105 
Do do 5 %|103 105 

East — pcadannbewsecsnccsenesee © TD] <cs _ we 
cccrececsercccsecesssees 5 %\106 103 

Se eeeeeeeeeeseeeeee Do 
de and Rohilk jcund, Limited § % {103 

* Transferable by endorsement, without stamp. 

INSURANCE COMPANIES. 

50000 

Ai dend 3s | . )Closing 
rised | per Ne me. 3 = | pa 
Issue. |annum am | Oh se 

All‘ anes Brit. & For.100 ll ose 
10000, 4% | Do Alarine .........' 00 | 25 oon 

16 % a... 
3000, 6 % 2% eee 

10 % 
4/11 1} 

10 Oy, 2 ore 

6000, 5 % 
10 7m 

5 % 8, 56) 1 
&b /100}10|  .. 

6160) 44 % |CrowM ....00.. cecceeee -| 50 | saa}... 
5 % |Bagle.ccrcs..c.reeceeeeeee | 60) 5& os 

10000, 10 % |Equity and Law.......100 — 
73 % |Eng.&Scott.Law Life 50| 3} ... 

40000; ... | Bm; lish and Scottish! 
Marten, Limited...) 25 | Bil «ake 

1 6 % |Genera 100} 5 | a 
25000) 5 % | 4) 5 5 

5000! 5 % P Bt as 
20000 5 % | 60 | 548 
20000; 6 % |Home and Colonial | 

Marine, Limited... 50; 5| 4 5 
12000'4 pr sh.' Imperial Fire ......... 100 | 25 | ase 
7500, 10 % |Imperial Life ......... 100/10!) 4. 

13453; 10 % |Indemnity Marine...100 | 50 eee 
50000 15 % |Law Fire ............... 100 | 2b). a. 
10000 44 pr s.|Law SET tnineeeprenene 100} 10|' ... 

100000 10 % a esta aaliaonta i St os 
20000, 53 % |Legal & General Life| 50 | 8 eee 
87504, 20 % |Liverpool & London 

Fire and Life ..., 20; 2] 7 
49626) 6 % Do Globe (17 anns)} ... | ... 
35862} 21 % [London............:-+-+- 125} 128) a. 
40000} ... |Lond. & Lancas.Fire| 25 | 3% oo 
10000} 5 % |Lond. & Lancas. Life, 10 | 1 oe 
20000} 442 %|Lond. & Provin. Law| 50 | 43)... 
50000} 10 % |Lond.& Prov. Marine} 20 | 33 64 
10000} 38} %|Marine ..............++ 1100 | 18 | 86 

10 % |Mavitime, Limited...| 10 | 

2 
S 

| 3 
50000 Merci ants’Marine.L| 10; 2) 1} 2 
40000) 20 % |N. British & Mercan. 50 6} 28 30 
40000] 10 % |Ocean Marine......... 25 | 5 | 20 20% 
40000} ... |Oriental & GI. Marive| 25 | 28) ove 

eee WO RO MR ccovcieececcesssed ere oo 
oo | 16 BS PP enmix.....n.coccccccee ao. oan . 
2500 12$ % Provident Life ......100 | 10 eos 

20000 ‘Realm Marine, Lim.. 200: 3] & $3 
200000 80 % Rock Life.............. 5 10/ e 
6892207 20 % Royal Exchange...... Stk 100 ° 
100000 112 % Royal Insurance...... 2 3 o 

1500 724 % Union ...c.0...... weee(200/ 20] 
coe [Bum Fire ....05.ccccceee| one all we 

4000 22/ prs. Do Life.. ee | all one 
100000 40 % |Thames and | Mersey 

| Marine, Limited..., 20 2| 7} 7} 
10000 5 % ‘Thetis Marine, Lim. 20, & | 9 103 
40640 10 % Union Marine,Liver- 

| pool, Limited ...... 50 «5 | 105 103 
5000 37 % \Universal Life ...... 100 10 ee 

_ 50000 10 % | Universal Marine, L| 20 5114 14 

GAS. 
| 

Autho- ¢ | Closing 
rised | & | Paid. Name. P 
Issue. | = rices, 

as | eS ee 
40000' 5 all |Bombay, Limited ......... 63 7 
10000, 5 6) Cp Be New iccccccssesses 53 53 
17490) 25 all |Commercial ...........-. 43 45 
20000, 20 all {Continental Union ...... 6 3 
10000 20 7 OP Be Te scccccconsesead i032 113 
10000) 20 all Do do 7 % preference.| 26 
4000| 50 OE. ee. cccsccscccceteceseed) sas eco 
4000) 25 all DO .nercrecsccscccescesrecees| soe * 

23406) 10 eee. 16} 163 
12000) 10 5 Die BOW seccensassseeetens 83 8} 

120000 10 | all os ihe and Coke, A..| 16. 17 
10000 10 | all 
25000! 10 | 10 
20000! 10 | all 

Pete cece eseeeeeeeeeeeees 

Do C, 10 % preference 19 2 
12000] 25 | all | Do D do ....ccsssssesseess 47 49 

1660000|Stck.) all |Lmperial .........0+:ssesss00 270 173 
26000) 123 | 128 | Do.......cccesccseee-+ eoeees| 16} 163 
25000 124 | 7%] Do New, 1870. .... a 104 103 
56000 50 | 43% |Imperial Continental .... 71 73 
3000, 40 | all |Independent ............+ | 63 70 
3000; 10 | all oO tieccsnencyenanmcwapncs i & 8 
3000} 20 | 20 _ aS 24 

250000//Stck | 100 |London 170 173 
6000) 25 | alt Dot arliamentary woo] eee eee 

30000, 5 | all |Oriental, Limited ......... | 7 8 
30000) 5 | 2B | DO NOW crcecoceceoeeeeees | 33 4 
87000; 20 | Sth FPNMIX ...ccoceccocccecccces | 345 354 

1440007 Stock, 100 DO are sesvcesesevcccae <r 88 90 
saeeeeees a 49 De DEGW tse cxsccocnsecns | 57 59 

5000) 20 OE TR ccoccccncecncceccsseses 33 35 
34000; 20 all |Rio de Janeiro, Limited) 31 33 
4000| 50 | all |Sowh Metropolitan ...... 88 90 
4000) 124 | all D 

20000} 124 | 24 
15000; 10 | all 
10000; 10 6 

10000} 10 9 
See Dp ecccncceccenel [4 4 

DOCKS 
Autho-; ¢ eo. 
rised | 2 | Closing 
Issue.|  Paid.| Name. | Prices. 

erry | 
1065638 Stock) 100 |Ea-t and West India ...... ‘120 122 
fo ae AAAI intemeemebehendinianedsl | 40 42 
56697 Stock, 100 |London and St Katharine| 52 54 

$7.62500 100 | all | Do Debenture stock 4%| 
00000 Stock) 100 |Milwall ..... Sucmceenion — 27 30 
60865) stock| 100 |Southampton .............00.+- 75 78 
87071 Stock| 100 |Susrey Commercial ,...--...| 99 102 

MISCELLANEOUS 

Divi- | s | 
dend a € | = {Clos 
per 2 & | Prices 

ann. @ | & 

coo | Mint ..........., 10 all | 14 15 
6 % Australian Agricultural........ 25 214, 23 20 

10 % Australian Land & | 
| Finance, Od cccceccccvee, 23, 5 | BA © 

«. ‘Avonside Engine, Limited ....)10 7)| .. uw. | 
.. Bau Tea Estates, Lim.| 10 all | 2 3 | 

10 % Rerlin Water Works, Limited) 10 ali | T64 173 | 
163 % Bolckow Va Limited...|100 , 30 | 63 68 | 

5 % Boston City (U. 8.) 5 %) | 
Sterling Loan..... ..... seve lOO | all | 97 99 

1 p.sh. British American Land......... 50 44) 25 30 | 
+. (British & ForeignTramway,L 10 2, 6 7 

British Indian Tea, Limited.... 20 all | 4 & 
5 % British Ship Owners ....ccc0e) 20. 7h, nner one 

2 p.s. Canada Company ... ..... «| 25 all | 80 82 
-» Central Argentine Land, Sian 1 OF den: iie | 
6 % Ceylon Company, Limited .... 20 20/15 17 
6 % 2 caemiaeenietiniaaanien oiintinintal | 30 10 | s 53 

svisideisemmueriieuameeaniiags 2. 66| 14 
i's city ef ise. Real Property.L.. 25 11 | 6@ 62 | 
« (tity of Milan Improve, Lim) 30 all | a. a+ 
$ % City Offices, L mited....... coves, 50-35 | OF 104 
8 % Col y ial, EE iesennnnivnitens 50 217 19 
8 % oe scebvisioonbssconbtnitutepsendesde GO 22R new wee | 
eco opper Miners of land, 

he Tle ee 
§ % Credit Foncier of England, L. 5 all + a 
8 % Credit Fonc‘er of Mauritius,L. 50 10 9% } 
1 % Crystal Paiace....... ieidlndicinhtteneis Stk.100 | 38 20 
7%, Do Preference ........-00...+:- Stk. 100 | 97 102 =| 
6% Do6% Perpetual Debentrs Stk. 100 109 113 | 

Darjeeling, Limited ............ 20 all | 4 16 | 
|Eastern Assam, Limited ...... 10, 8 | wc wee 

% Ebbw Vale Stl, Iron,&Coal,L.) 32 | 274; 22 23 
Yo Egypt 7% Viceroy Mort.Loan)100 | ail | 96 

Do 9% Guar.by Egvpt.Gov. 100 | all (103 1 
-IOsts3: 2 ok a 
«+ |Egyptian Com. & Trading, L. 20 4/13/ .. .. 

English & Austral. Copper.L. 3) 24) #? 
65 % English and Foreign Credit... 15 | 8 | & | 
4 %|Zuropean Com. of Danube, 4% | 

Bonds, Guaranteed ......... 100 | 10 | ace oxo} 
5 %|Fairvairn Engineering, Lim... 6° 5) 5 

15 4 | Fore Street Warehouse, Lim. 20 133} 22§ 23% 
6 %|Foreign and Colonial Govern- 

| ment Trust 6 % Bonds ... 100 | all |101 104 
ee TN Dy vceetictieentnetpoesnedenias 100 | ali | 87 39 

BS Ti . Do OH, BPR © sicscceccccssccces 100 all | 92 94 
5 %|Genera: Credit & Discount, L. 10 74, 3% 9% 

11} %|General Steam Navigation .... 16 14} 31 33 
8 16 %|Hooper’s Telegrph. Works, L. 10) 7| 8 

Hudson's Bay (Gov. & Com. of j 
Adven.of Eng.,tradnginto}| 17 all| 9 9% 

10 %|India Rubber, Gutta Percha, 
& Telegraph Works, Lim..| 50 | 45 | 464 47% 

5 %\International Finan.Soec.,Lim| 16 | 5 4, 4 
8 %|Italian Land..........c..cece-se-e0] 10; 5j| & 5% 

Italian Irriga. (Canal ¢ avour)| 20 | all 4 4% 
6 %\ Do6 % Bonds, red. 1870 ...|100 | all | 70 73 
4 %\Land Securities, Limited ......; 50 | 5 1 32 
8 % |Liebig’s Extract of Meat, Lim.) 20 | all 18 i9 
+» |Lisbon Steam Tramways, L.| 10; 7 4 5 

London Financia! Asso. idee. 50 | 30 4 15 
5 %\Lon. General Omnibus Co., L.| Stk 100 | 64 63 | 
e |London & Glasgow E ngineer-| i | 

ing & Iron Shipbuilding, L| , oe 
6 %|\London Tramways  .cs.....-+ Mi 10 10 | i83 113 
eT 10| 8, S$ 9 
5 %\Madras Irrigation and Canal, ‘ 

| Guar. 5 % by Indian Gov.) 3tk.|1900 101 103 | 
82 % Mauritius Land, Credit, and 

Agency, Limited ......... 10; 2) 
«» |Nantygio and Blaina Iron- | | 

| works “ Preferred,” Lim.|100 | all | 95 OF | 
++ |Natal Land & Colon. Co. Lim) 10 | all | 3  3¢} 

18 % National Discount Com., Lim.) 25 | & | 18} 132 | 
10 % National S:eam Ship, Limited 10 | ali | 16 17 | i 
on Native Guano, Limited..,....... 5 | all 124 28 | 
«+ |Nerbudda Coal and Iron, Lim.) 1 |0/7/0) 59 as | 
on uebrada, Limited ...... | 5 , all De | 

10 %\|New Zealand Loan and Mer-| 
cantile Agency, Limited! 25 2 | 2 a a 

10 %|New Zealand Trust & Loan,L| 25 | 6 ‘ 
.- |North Britizgh Australasian, a) Stk.!100 | 55 

10 %|Nrth Metropolitan Tramways| 10 | all | i¢ | 
ED Tia eserticeste Aeetnsecsnisnnainn 110} 7%) 10 10% 

10 %/Otago & Southland Invest. L.| 5 | 1 | at 1; | 
; % |Peel River Land & Mineral, L | Stk.|100 bh 
6 %'!Peninsular & Oriental Steam) 50 | all =o 52 
6 %| Do New, 1867 .ecceccccoseee «. so | 10 | 8 20 | 

10 % Phospho-Guano, Limited, A) i 
Preferred, Limited ....+.... 10 | all lo 1 

6 %| Rhymney Iron........0000-0e.00r0s 50 | all | 34 86 
6 %| Do NeW. ccccccccceses putendannensl | 15 | all | 9b 103 | 
5}% | Rio de Janeiro City Improv.,L.| 25 | all | 243 253 | 
7 %|Roumanian Gov. Iron Bridges} 

Annuities 7 % Certificates|100 | all | 75 738 | 
= % |Royal Mail Steam ........ -}100 | 60 738 80 
4 % Seottish Australian Invest. L| Mk /100 | cO 85 
6% Do 6 % Guaranteed Pref....|Stk.|100 a 

\Société Générale de l'Empire| | 
OUOMAR .. .. 00. cercerceesereeees 20; 8{10 11 | 

8 % South Australian Land ......... | 25 } all 4 Oe 
«- Spanish 6 % National Lands! r v | i | 

Mortgage Certificates Scp/2000) all 75 76 | 
- ‘Submarine Cables’ Trust ...... iCertiLog | 90 81 

20 &bs Telegraph Const. & Main., L.. 12 | all | OP 31} 
|. Do Trast Certificates ...... Ns7)..) ¢ 

6 % Tobacco 6% Lean, guaranteed} | | 
| _ by Italian Government ...)Stk./ all | 91 8 | 

«+ | Do Société Anon. pour la! | 
5 Régie Co. Interessée......... 20 | 1A | awe - 

ee of Aust., L 1 sa 
20% DO d0....0000 c pescanscosccesce | 10} dj all | eco ss 
10 % Trust and Loan Co. of Upper | 

cere cncncunenes |20) 5| 6% 
10 % Union Steam Ship, Limited...| 20 j all | 25 28 | 
8$% United Discount Vo:por, Lim.) 15 | 6 | 63 i 
«. |Upper Assam Tea, Limited...| 10 | all 13; 1 

46 p.s. Varn Diemen’s Land ...........- 30 |} amis 9 
6 % West India & Pacilic Steau,L., 25 | BD ib vee see 

8 : 

Oo 
Do7 % Khedive Mort. Loan 100. ali | 71 72 | 

1 
6 
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| Che Commercial Cimes. 
POST OFFICE ANNOUNCEMENTS. 

On the Ist of November ard thenceforward, money orders may 
| be obtained at any money order office in the United Kingdom, payable 
_ at any place in the Netherlands. The commission chargeable will be 

| uniform with that charged on money orders issued on North Germany, 
| Belgium, Switzerland, and Denmark, viz. :—On sums not exceeding 2/ 
| 94: above 2/ and not exceeding 5/, 1s 6d; above 5/ and not exceeding 7/, 
| 23 3d; above 7/ and not exceeding 10/, 3s. No single money order will 
be issued for a higher sum than 10/. The issue of money orders in the 

| Netherlands, payable at money order offices in this country, also 
| commenced on the Ist of November. 

According to a communication received from the French Post Office, 
the private steamers which during the past few months have left 

| Marseilles for Malta three times a month, viz.,on the 7th, 17th, and 
| 27th, have reduced the frequency of their sailings to twice a month, the 
| departures from Marseilles being now appointed for the Ist and 15th of 
the month. In consequence of this alteration, mails for Malta intended 

| for conveyance via Marseilles will, until further notice, be made up in 
| London on the 13th of each month, and on the 29th er 36th, according 
| ag the month contains 30 or 31 days. When either of these dates falls 
on a Sunday, the despatch will take place on the previous evening. 

| The undermentioned offices have been opened since the publication of 
| the last list of postal telegraph offices, or will be opened for the transac- 
| tion of telegraphic business on the 8th November :—England—Boxford, 
near Colchester; Burwell, near Cambridge; Fordham, near Soham; 

| Nayland, near Colchester; Sneinton, Nottingham. Scotland—Alford, 
| near Aberdeen: Dufftown, near Aberdeen; Kintore, near Aberdeen ; 
| (ldmeldrum, near Aberdeen; Rothes, near Elgin. Ireland—Ashbourne, 
jnear Dublin; Aughnacloy (Tyrone); Brookborough (Fermanagh) ; 
|Kiphin, near Frenchpark; Fivemiletown (Tyrone); Kilkeel, near 
| Newry; Strokestown, near Frenchpark. 
| The next mails for Australia will be despatched from London as fol- 
|lows:—Via Southampton, on the morning of Saturday, the 25th 

| November ; via Brindisi, on the evening of Friday, the lst December. 

cece ll lll 

ee 

i 

FOREIGN MAILS. 

| Dusrmarsous. | Despatch —e ee 

{via Southampton Nov. 25,m.Dec. 2 
i Australia eeeee Se COR ee He eeeeeeee acess eereeseee eeeereee 7 via Brindisi , Saas Dec. 1, BE. Nov. 27 

i Southampton Dec. 9, mu. Nov. 17 
j«razil, Bueros Ayres, and Monte Video ...' < via Liverpool ... Nov. 18, t. Nov. 15 

by French packet Nov 22, ".Dec. 5 
Srazil, M-sate Video, avd Chili .......s0.c000. via Liverpool ..... - Nov. 11, &. Nov. 12 
sritisn North America (except Canada) ...'via Halifax ......... Nov. 21, &.! on 

| Canada, by Canadian packet ........+-e0cseree (Portland) ..0-00..0008 Nov. 16, &. Nov. 17 
| ” Ditto via United States........cccecesecsssee!ereeeres Scnicumnhiieiailek Nov.ll,e|  ... 
| Cape de Verds, by Brazil packet ........c.00 secsseceeceeereecessereeees Dec. 9, u. Nov. 17 
| Cape of Good Hope, Natal, and Ascension via Southampton... Nov. 25, m. Nov. 26 

i (via Southampt n Nov. 11, m. Nov. 18 
China, Ceylon, and Singapore......0+s..eres < via Brindisi ...... Nov. 17, &. Nov. 13 

| by French Packet — , u. Nov. 19 
| : : {via Southampton Nov. 11, m. Nov. 11 
| East Indies, Egypt, Kc. ....c0..s.ceressesvseeeeres ~via Prindisi ne Nov. ,6&.Nov.13 

Falkland Islands........ ! Dec. 9, u. Nov. 17 
| Gibraltar and Malta .. + Nov. 11, w Nov. 11 
| FHOMARTAS coccccccccccvecscnccvovccnvevsosecocososecees|oceeee -0r cosscovosocucocose Dec. 2, &. Nov. 29 
| FIRED. .cconsivecensan: wiseceeievabenuenensessnucbnesesie Nebberenncopenseooete stncee Nov. , &. Nov. 
| Mauritius, by French packet . Nov. 24, m.|Nov. 19 
| Newfoundland ..........000 pocecessopenonssstosencel oosevcssorecoonsoses conse Nov. 21,8; a. 
| Weer Beene. cnencasebeseetevenpntsvtaneccviocetnil via San Francisco... Nov. 16, 8)... 
| Portugal, by Brazil packet .......00.ss.sesseees via Southampton... Dec. 9, u./Nov. 17 
b 6 TR OO, ..nccccencosccocteconevessnsecencovensoccesons via Southampton... Dee. 11, u.|Nov. 11 
| United States, by Cunard packet, via Cork.|(New York) ......... Nov. ll, &. one 

Ditto by North German Lloyd packet ...|(New York) ......... Nov. 14, M. 
/ . Ditto by Cunard packet, via ( ork ......... (Boston) ..+..eseeeeeres Nov. 14, ® . 
] Ditto vy Inman's packets...........cscessseee (New York) ....-0.00 Nov. 16, «| a 
West Coast of Africa and Madeira .........|... seeswsscoceroccceons eooo MOV. 11, E.| Nov. 15 

| West Indies and Pacific (except Honduras)}............- tir wactinvecnilt Nov. 17, u.j/Nov. 13 
| La Guayra and Puerto Cabello ..........cecee|-ssccesseseees ocendnwounte Dec. 4, B oa 
Port-su-Prince, Vera Cruz, and Tampico . |.......secceccsscssesseosee Dec. 9, E. ose 

| BemRO BRAIN scncspsenerevesuscsturvenmeseeenedsrndics weeevecceve cose NCV. 20, &. me 
| BORICO recrcercesecceves 2 « Dee. 2, m™ |Nov. 28 
| Bahamas, via New Yo . Nov. 16, &.|Nov. 29 
Bermuda, via Halifax ..... Sorsenun eaeceouseubesulesesttoes TL clicninheiiias Nov. 2], &. 

MAILS ARRIVED. 
LaiEst DarTEs. 

On Nov. 4, from Norta Amenica, per Peruvian—Fredericton, Oct. 20; St John 23; 
Sackville, 20; Halifax, 24; Newfouncland, 13; Prince Eoward Island, 20. 

On Nov. 6, from Inpra, Curva, Ausrraia, &c., via Southampton—Christchurch, Aug. 
22; Nelson, 25; Campbelltown, 26; Sydney, Sept. 7; Brisbave, 4; M:lbourne, 10 ; 
Geelong, 9; Queensciiff, 9; Hobart Town, 7; Launceston, 8; Adelaide, 11; Perth, 
King G.'s Sound, 12; Port Adelaide, 11; A.bany, 16; Hong Kong, 15; Colombo, 
30; Singapore, 23; Penang 25; Batavia, 16; Calcutta, Oct. 4; Bomba\, 7; Madras, 

| 5; Point-de-Galle, 3; Aden, 14; Suez, 20; Alexand:ia, 21; Malta, 25; Gibraltar, 30. 
; On Nov. 6, from Inpia, ALEXANDRIA, &e., via Brindisi—Caicutta, Oct. 11; Bombay, 

14; Maaras, 12; Aden, 21; Suez, 28; Alexandr a, 29. 
| On Nov. 6, from Norta America, &., per Westphalia—Hong Kong, v'a San Francisco, 
] Sept. 12; Boston, Oct. 23; Detroit, 21; New York, 24; Philadelphia, 23; San 

; 

| 
’ 

a 

ee er 

Francisco, 17. 
On Nov, 7, from Care or Goo» Hopg, per Northam—Pietermaritzburg, Sept. 17; 

D't rban, 18 ; Cave Town, Oct. 5; St Hele:.a, 13; Ascension, 16; Madeira, 30. 
1 On Nov. 7, from Norta America, per Colorado—Boston, Oct. 24; New York, 25: 
i Philadelphia, 24; Hamilton, 23; Kingston, 24; Montreal, 23; Toronto, 23; Ottawa, 

| 23; St John, 19. 
i) On Nov. 8, from NoRTH AMERICA, per City of Antwerp—Boston, Oct. 25; Detroit, 24; 
t New ¥ ork, 26 ; Philadelphia, 25; San Francisco, 19; Halifax, 21. 
|} On Nov. 8, from West Coast or Arnica, per Mac Gregor Laird—Sta. Cruz de Tene- 
} riffe, Oct. 26; Funchal, Madeira, 28, 
On Nov. 9, from Wesr Coasr op AFrica, 

Lagos, 9; Cape Coast Castle, 
Nov, 1. 

per C.labar—Sierra |Leone, "Oct. 23; 
15; Accra, 14; Cape Palmas, 17; Funchal, Madeira, 

Se 

tia AVERAGES OF GRAIN. 
rhe following is a statement showing the quantities sold and the average price of — ee ae, as received from the laapecters and Officers for se, CO madly to the Act of the 27t 2 r 

| ome Doteocaes 6 tates 7th and 28th Victoria, cap. 87, in the week i, Si 

| 
| 
| 
| Quantitics Sold, Average Price. 

qrs bush sod = - h.neccceesccccsescesseseeee sreecseseseserveree = T2622 2. crccceecees ~- 6 8 BETO  .cereccccccscccsenssecesecsocsooescocscce eee D  cctenessere ow 37 5 Genseusnncenesessussnnemsesnt wcceseececeesese §=—=»- 58D 3 ...cccrcccccree 23 8 

$$ —$ eee 

THE ECONOMIST. 

EE, 

i 

(Nov. 11, 1871. 
COMPARATIVE AVERAGES OF GRAIN. 

following is a statement showing the quantities sold and the averag> price of 

British ‘Com (Imperial measure), as received from the Inspectors and Uflicers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended November 4, 1871, and for the eorresponding week in each of the years from 187] 
to 1867 :— 

AVERAGE Prices. 

Barley. Oats. 

21.39] ot 8 5 3 8 

10 9 | % 8 | 2 
: 47 1 38 5 22 10 
es 52 3 46 7 28 5 

70 1 43 0 26 «21 

CORN IMPORTED AND EXPORTED. 
following is an account showing the quantities of the several kinds of Corn 

and Meal cnaaetel into each division of the United Kingdom; and the quantities | 

of British and foreign Corn and Meal, of the same kinds, exported from the United | 

Kingdom, in the week ended November 4, 1871 :— 
SS ——— i 

\ Quantities Exportep 
i From UNITED Kinepom, 
| 

QUANTITIES IMPORTED INTO— 

| | The | |Colonial) Total 
England Scotland Ireland. United | British. and Ex. 

| | ogdm Foreign. ported, 

| ewts | cwts | cwts | cwts || cwts | cwts | cwts 
| 695,350 110,820, 161,061 867,231) 101,856, 21,703 123,559 
| 238,150 8,416 35,820 282,386; a 351 | 

cveccsecescoceveccoee | 218,845 27,680, ... | 246,526! 1,395 798' 2,193 | 
ooo | oe er 1,196, 1,196 | 
13,059 6,041) ... 19,100 $24. we 324 | 
43,699, 4,337) eee 48,036 30 69 90 | 

164,621) 74,883 119,020, 358,529) «. 437) 437 
ew } ws 4,020) - |< 
ee eee | oo ! eco | eee eee eee 

Total of corn, tT ‘1,277,744 232,182 utiesaniandl 103,956, 24,194 128,150 
clusive of malt...§ | \ { ' 

Wheatmen! or flour...| 45,328 15,313, 7,671) 683,312/ 933,761) (1,604 
Barley meal..........0« ani T Vee one | owe 6 - | 5 
CEE incccemmcased ” ws! Ga we eee ] 64 ww | 64 
Rye meal ....sccceceeees 3) awe ove 3 | eve ee eee 
Pea meal .......000 cose] owe] eee pe Dien RS eae | ae ° 
Bean meal........ccceres aie . oo re! SP! hake ie | it 
Indian corn meal...... | 1) . ob | Li} eso | 5 5 | 
Buckwheat meal......| nh, oo | owe | we | tte | ate 

Total of meal .........| 45,332 16.313} 7,671) 68,316! 1,002) 766 1,768 
ee PRET we Le ae Coe ae ee 

vote icive ot malty 23828076 247405, 323,572 1,804,148 | 104,958, 24.960, 120.918 
{ | 

| qre qrs | ss qs qrs qrs qrs | qrs 
Malt ..ccccccesccccceseree one oe | oo ee i] 1,526 ee { 1,526 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was no feature of importance tu notice in the grain 
trade to-day. Supplies of wheat were liberal, and the condi- 
tion of the samples was good. Sales, however, progressed 
slowly, at a decline of 1s per quarter, as compared with the 
prices current on Friday last. Spring corn was firm; maize 
and oats being rather dearer. Flour sold on rather easier 
terms. This week’s imports of foreign and colonial produce 
into London have amounted to 44,830 quarters of wheat; 5,650 
barley; 18,060 oats ; 670 sacks and 750 barrels of flour. 

At Liverpool and Wakefield this morning, the wheat trade 
ruled dull, and the tendency of the quotations was downwards. 

The Liverpool cotton market has been very quiet during the 
past week, but at the close prices show a very slight reduction, 
being only about ;,d to $d per lb below last Friday’s rates. 
The total sales for the week are 60,190 bales, of which the 
trade have taken 45,000 bales; speculators and exporters, | 
15,190 bales. The imports are 34,504 bales ; the actual exports, 
9,231 bales ; and to-day’s stock is 497,760 bales. To-day the 
market closes without change. Sales, 10,000 bales. 

The following return shows the quantities of cotton im- 
ported and exported at the various ports of the United 
Kingdom during the week ended November 9, 1871 :— 

imported, Exported, 
NOI cates cceconsccascnce bales 19,004 ......... 1,451 
NI stsiiglinibintiinedstiaeses  BEMMIUD deities 1.103 

East Indian ............ bsdbsaeceve o> ME Seatt bide 9,631 
tI GUER ‘tecccocqeevsctevssncsteeses’ (RGD isctcrcce 10 
ps ae 315 

__ | SSS ea eee 
At New York, on November 9, middling Upland cotton was | 

quoted at 18%c per lb. 
_ We extract the following from Messrs W. Nicol and Co.’s | 

circular, dated Bombay, Oct. 13:—When our last circular was 
written there was a very strong demand, chiefly for cotton | 
for forward delivery, and after the mail left dealers were re- 
fusing to sell, even at the prices we then quoted. With the 
change in the tenor of our English telegrams however, 
buyers withdrew almost entirely trom the market, and we | 
had some days of extreme quiet, during which little or nothing | 
was done; but owing to the independent position in which 
dealers are placed, prices did not give way more than $ rs to 
12 rs per candy on the highest point touched. Within the past 
day or two the feeling has been more confident again, and 
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contracts have been resumed at the decline, altho 
moderate extent, and by one or two buyers only. 

h to a very 
e transac- 

tions reported throughout the week abont 2,750 
candies, of which 2,200 are for forward delivery and embrace 
SE ne March, at 235 rs; Akote, also to 
10th March, at rs, Hingunghat, January delivery, at 
260 rs, machine ginned Broach, March delivery, at 225 rs, and 
old Dhollerah and Bhown , delivery in 14 to 2 months, 
at 225 rs to 227 rs. In sawginned Dharwar there have been 
no further contracts made, and the quotation is nominall 
240 rs. This description has been very heavily sold Sermted 
and as dealers find great difficulty in covering in their 
contracts, they are disposed to be very cautious. Several 
native boats have arrived during the oak from Bhownuggur, 
and one or two boats from Carwar and Compta, with sawginned 
Dharwar, are also reported. The Bhownuggur, so far as we 
have seen, is clean and bright in colour, but lacks staple very 
much; of the sawgmned we have not yet seen sufficient to 
enable us to form any opinion of its general quality. The 
port of Dhollerah will be opened in a few weeks, and free 
arrivals are expected next.month. Crop pros continue on 
on the whole favourable, although the continued absence of 
rain is necessarily making itself felt in some quarters. 
Khandeish has suffered particularly from the drought, and 
our last report says that in many places the cotton plants are 
stunted in growth, and flowering prematurely. In Guzerat 
also a moderate fall of rain would be very acceptable although 
| the crops are still healthy. Both in the Southern Mahratta 

=== ——— 
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and Dhollerah districts several showers have been reported 
| during the week, and the crops are making good progress. 
From Central India and N.-W. provinces reports point toa 
very full crop. From the Berars there is nothing fresh to re- 
eg Tinnevelly—Our telegram, dated this morning, quotes 
4d, c. and f.; market firm. 

Exrorr of Corron from Bomspay to October 15. 
1871. 1870. 

en ee proce MARS °c cvedcs 1,570 
Liverpool Steerer eereeseeeee 689,600 eeereeree 806,813 

Total, Great Britain ...... 711,305 -e.ee 808,383 
Channel for orders .........0+6 37,383 — ..0.0-0- 10,379 

271,889} ...cc0cee 133,227 
48,8454 ..ccoees . 47,020 

Grand total See e eee 1,069,373 seeeeeeree 999,009 

Actual exports since last mail left, 13,361 bales. 

The Imperial Ottoman Bank have furnished the following 
report, dated Alexandria, October 27:—A good business has 
been transacted during the week, at gradually lowering prices. 
The continued unfavourable accounts from Liverpool have 
induced hulders to meet the demand more freely, and the more 
/moderate figures accepted have enabled buyers to execute 
'orders that a week ago seemed impracticable. We quote— 
Fair open to good fair, with staple, 9}d_per lb, f.o.b.; good 
| fair, ditto, 9fd to 10d; fully good fair, ditto, 103d. Arrivais 
‘from October 21st to October 27th, 55,480 ers.; sales from 
October 21st to October 27th, 22,980 crs. Shipments from 
| October 20th to October 26th—England, 5,321; France, 123; 
Italy, 1,333; Austria, 16—total, 6,993 bales. 

The colonial produce markets have been fairly animated 
during the week. Sugar has met a steady inquiry, and closes 
at an advance of 6d. The stock in the Umted Kingdom is 
123,250 tons, against 166,230 last year, and the quantity of 
East India sugar afloat for the United Kingdom and conti- 
nent (not including Government exports ‘rom Java) is 41,000 
tons, against 22,500 in 1870, and 24,500 in 1869. Coffee has 
met a good demand; nevertheless prices show a decline of Is 

r cwt from the recent highest point. The quantity of East 
ndia coffee afloat to the United Kingdom and continent (not 

including Government exports from Java ) is 12,340 tons, 
against 8,140 in 1870, and 12,340 in 1869. Rice has continued 
firm in value. Afloat from the East for the United Kingdom 
and continent, 74,000 tons, against 105,200 in 1870, and 66,450 
in 1869. A good business has been transacted in rum, while 

spices and oils have ruled the turn dearer. 

The annexed is dated Rangoon, Oct. 2:—The inquiry for 
Natsain rice has continued steady throughout the month 

under review, and our market assumel an upward tendency, 

shortly after the issue of our last report. We quote to-day 
61 rs to 62rs per 100 baskets Natsain paddy, equal to 133 rs 

to 135 rs per 100 baskets, or 5s 9d to 5s 10d per ewt, free ofi 

board, for 5 and 6 parts rice. Supplies have continued small 

during the greater part of the month, but they are now slowly 
increasing. The tonnag@ loading for Europe amounts at 

present to about 5,000 tons burthen only, but exports to that 

quarter have been pretty large since our last—7,169 tons—and 

several vessels are shortly expected to load thither. Uther 

ualities have been in equally good demand for shipment to 

the Straits and Bombay, and the market for the same has 

consequently followed that for Natsain. We have to quote 

| 128 rs to 133 rs for soft kinds of rice, 5 and 6 parts shipping 
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uality. Exports of rice from Ist January to end of 
Sephatiie during the last six years, are as follows — 

1377. | 

i 

j 
{ 

To To Straits, 
‘To Europe.jthe United} China, Total. 
| States. 

tons. 
202,739 
190,77 
188,767 
145,468 
175,706 

105,072 202,900 

Import, Dettvery, and Stock of Tea in Lowpon. 

Import. | Deliveries. | Stock. 
From Jan. 1|From Jan. 1) Noy. 1 

Descriptions, to Oct. 31. | to Oct. 31. | ~ = 
_—_— —_---- 

1871. 187i. 187}. 

Ibs. Ibe, | Ibs. 
SD is ccusnnactstadiviiduudeiatin 17,000 8,000 | 18,000 
ROIs hinceneslinanaineiietanhs 97,048,000 100,997,000 | 45,129,000 
CIO neesemtiiibeaninaatauiows 7, 5,000 | 15,000 
Caper, scented ..........scssscceees 5,760,000 | 4,942,000 | 3,393,000 
PUI onscave nenstlidnccresinios 16,000 44,000 | 87,000 
Ning Yong and Oolong ......... 1,795,000 | 1,461,600 | 930,000 
Souchong and Campoi ............ 3,435,000 | 4,053,000 | 2,103,000 
Pekoe (blk. lf.) & Hung Muey... 189,000 153,000 92,000 
Pekoo, flowery .....c.ccccccscccesees 249,000 250,000 92,000 
PURO, GUID. ke ciscccecesccecctes 21,000 6,000 | 56,000 
Pekoe, scented orange ............ 3,917,000 | 4,446,000 2,033,000 

I i tiatitiniiistinannitatitemcning 200,000 175,000 373,000 
SENT GED: cttsrnsanstctyinsnndeces 41,000 38,000 59,000 
Dt cindsevishigaransagititdeasnebeaied 876,000 1,119,000 683,000 
Fe i  ccccnstoncnctpendvordes 3,275,000 | 3,562,000 | 2,041,000 
I icdiadensatrenehinnenounsnnen 731,000 800,000 478,000 

i ianchccsabiesinessinteeniis 3,615,000 | 3,795,000 | 2,261,000 
UO, “Ct Gi ices soc cenvnscetves 396,000 425,000 675,000 
ME cncinne cdluhivveredseneuesandebis 11,222,000 | 11,311,000 | 4,048,000 
FOROD cciwoicirepecssteccetoads wees} 459,000 238,000 529,000 
For exportation only..............- - ° eee 
Inland navigation .............s000 ine | ond 

BE Kcteethdibtcecene’ 133,269,000 |137,828,000 | 65,100,000 

SIINID: sonsniiistnimenibiatinteds dmmmmste preav aes 126,837,000 | 59,206,000 | 
MONE Seicnchentienvraiwemennnined: 9,737,060 | 10,991,000 5,894,000 

1870, 1871. 
Ibs. lbs, 

SIRI. - ccathieveeneiniauanns 27,200,000 137,828,000 
ROU iie perepésenres 26,077.000 34,500,000 
Sent coastwise ...... 32,796,000 28,757,000 

——— 58,873,000 ————— 63,257,000 

Home consumption from London 68,327,000 74,571,000 
EstimaTEeD Stock of Trea in the Unrrsp Kincpom. 

Nov. 1, Nov. 1, Noy. 1, 
1869. 1870. 1871. 
lbs. Ibs. Ibs. 

a ae 60,160,000 63,811,000 65,101,000 
SAUITTIOGR Antcccsvirses 643,000... ) 
All other ports— 8,500,000 10,490,000 

estimated at ...... 10,000,000 =: 

70,803,000 ... 72,311,000 ... 75,501,000 

With reference to the wine trade, Messrs Matthew Clark 
and Sons observe :—The Board of Trade Returns, made up to 
the end of last month, show an increased delivery of wines for 
home consumption, amounting to nearly 73,000 gallons during 
October, as compared with the same month of 1870. This 
brings the total home consumption of the first ten months of 
this year to over thirteen million gallons—an increase of a 
million and ninety-one thousand gailons, as compared with 
1870. These statistics, coupled with the unfavourable results 
of the vintage just gathered, have influenced our markets here, 
and a fair business has been transacted in all descriptiens at 
current rates, which in our opinion must soon rule dearer, as 

| stocks of 1869 and 1870 vintages continue to advance in value | 
on the other side. Brandies have been in better demand, 
especially as regards the older vintages, which have been dealt 
in at a slight advance on previous rates. 1870's have also 
been more freely imported, on account of the uncertainty of 
the opening prices of 1871’s.. The imports show a decrease of 
nearly a million gallons, and the home consumption a con- 
siderable increase, as compared with the first ten months of 
the previous year, both features which must tend to stiffen 
prices on this side. 

Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
September 29, thus refers to the state of the Cape wool trade : 
—QOur wool market is still very badly supplied with produce. 
The loss of cattle during the winter months was larger than 
was estimated, and will materially affect our transport for 
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| some time. Wagons are scarce, and rates of carriage very 

high. The present means of nad 
the increasing trade of the colony, and the question is becom- 

of gold. 
transport are quite inadequate to favour a lower premium. Notwithstanding ites 

| our importations, our y 

At present, the commercial movement appears to 
of 

exports also are unpreced heavy, 
were | ing a very serious one. The demand for a descriptions of | Last week the shipments of produce from this 

| wool is very great, and higher prices have been realised, owing | $2,600,000 in excess of those for the same week of 1870; and 

in a great measure to the short supply. Uitenhage 
| wools sell readily at 1s 8}d to 1s 9}d for best sorts, Country 
\geoured wools are much sought after. Fleecewashed—but 

| very little has come in. A few bales of the new clip have come 
in from Gamtoos River, and have been sold at 134d to 14d per 

Ib. Grease wools for America are higher. Good parcels are 

| wovth 84d to 83d. Of washing wools the arrivals have been 
| very small. ae 
|  Amnexed is Messrs William Moran and Co.’s indigo report, 
| dated Calcutta, October 10:—There is nothing of interest to 

add to our last advices of the crop, which we now estimate 
(as per statement below) at about 90,000 maunds. It has been 

‘impossible to get any returns of the quantities made from 
| Khoonties in Firhoot, Chumparun, and Chuprah, but when 
the actual invoices are received, we expect the figures now 

‘given will prove pretty nearly correct. In our estimate of 
\25th August last, when we gave a probable total of 50,000 
'maunds from these three districts, we assumed that the 
second cuttings would give about one-third of the quantity 
mile from first, which would have been a fair one, and of 
which there was then every probability; from that date, 
however, until the commencement of the present month, the 

| whole country has been comple‘ely deluged with heavy rain, 
an such inundations as have not been known for years, in 

| consequence of which the second cuttings proved a complete 
failure, and will give less than half of what they then 
| promised. There is no improvement to report from the 
| Benares Provinces or the Doab, where the yield from the 
| Khoonties has been poor throughout, and where the heavy 
rains and inundations completely destroyed the Assaroo crop. 
| Reuter’s telegram of yesterday’s date gives the opening of the 
Leadon October sales. Of 3,000 chests passed, 600 chests 
only found buyers. Cudes are quoted 3d per lb ({ rs per 
maand) higher than in July, but no quotations are given for 
Bengal qualities. The following is our present estimate of 

scoured | this week there is an increase of $900,000. There is a 

ae xportable surplus of 
cotton will realise more than it did last year. The receipts 
are beginning to show a closer approximation to those of last 
year than has been generally expected. For the first few 
weeks of the cotton year, there was a considerable falling off 
in the receipts from the interior, as compared with 1870; but 
as we have intimated in previous advices, the difference was 
to be partly attributed to the prevalence of fever at the pats 
and to the lateness of the picking season. From the Ist of 
September to the 13th of October there was a decrease in the 
total receipts of 82,336 bales, compared with last year, the 
receipts of last week, however, showed an increase of 110 bales 
and those of this week also are in excess of the corresponding 
days of 1870. These facts are producing an impression on 
the low estimates formed several weeks since and thus far 
adhered to, and place in a ridiculous aspect the last report of 
the department of agriculture, which reduces even still lower 
its previous depreciatory estimates. 

fe 

THE COTTON TRADE, 

rently good reason for hoping that our e 

LIVERPOOL.—Novemser 9, 
The cotton market has been dull throughout the week, with 

a limited business, and tendency of prices in favour of buyers ; 
quotations are generally reduced about $d per lb. For Sea | 
Island there has been a good demand, and owing to the dimi- 
nished choice, prices are steadily supported. American, 
though freely offered, has given way barely $d per lb in the | 
current qualities, whilst the lower kinds continue neglected, 
and very unsaleable. New York advices to the 9th instant quote 
middling Upland 18% cents, costing to sell in Liverpool 9d per Ib 
by steamer. Brazil has been in limited request, and is generally $d 

Doab, 15,000—total, about 90,000 maunds. 
Messrs T. J. and T. Powell report :—Very little change has 

been apparent in the character of the leather trade during the 
" past month. The supplies have in general been readily ab- 

| sorbed by the demand, and consequently the stocks on hand 
| continue small. During the last week or ten days, however, 

6 3 our per lb lower. In Egyptian the business has been moderate, and 
ao ee tha crop:—Lower Bengal, about 28,000 maunds; Tirhoot, | prices have given way {d to }d per lb. East Indian continues 

1 22.500; Chumparum, 11,500; Chupra, 8,000; Benares, 5,000; | to be freely offered, and with only a moderate demand. Prices 
ees have been somewhat irregular, at a decline of about $d per lb 
a 2 from last week’s quotations. 
f 1g _ In cotton “to arrive” and for future delivery the transac- 

; bs a“ tions have been limited. The latest quotations are—American 
; ee basis of middling (from any port), not below good ordinary, 
cs Fa | November delivery, 9,44; ship named, 9}d; Savannah, not 

rae it | the demand has slackened, and with the desire ox the part of | below good ordinary, ship named, 934; New Orleans, not below 
bie manutacturers to continue realising their productions, there | good ordinary, loading, 9,d; November-December shipment, 
Bos has been less firmness in the market for some articles. This | 93d; ship named, 93d; Dhollerah, fair, mutual allowance 
: Ke iv |geason of the year is frequently rather a quiet period in the | not below middling fair, Feb delivery, 73d per Tb. 

he | leather trade, but when it is remembered that the home con- The sales of the week, including forwarded, amount to 
S: 7 |sumption of leather is, probably, umprecedentedly large, and | 60,190 bales, of which 5,420 are on speculation, and 9,770 
a3 that although tne shipments are dimizished, there is still no | declared for export, leaving 45,000 bales to the trade. 
AN inconsiderable export of leather, it is scarcely probable that Nov. 10.—The sales to-day will probably amount to about 
ee & any great depression in value can at present take place. Raw | 10,000 bales, with a steady market. 

> ke ae | Goods.—The imports are about an average, including one cargo PRICES CURRENT. 
| ; 4 es of hides from Rio Grande, sold to arrive, which comprises the Good nese 

te #2 only transaction of importance by private contract. At the Descriptions, | Ord.| Mid.| Fair, | Geod.| 7, ote 
pi 3 fe : blic sales nearly all the goods offered have been cleared. * Pair. *| Bin a Fair. | Good. . p | ae rices in general have been well supported, but at the sale of : FE nee ain tne ae ae ale paeeeneenhonmegelatgumem 

Pie eid | the 2nd instant the salted Cape and Australian hides were Pay, pea w Pa Poa oe, 7 7 : 
. | ate | slightly lower, and the East India kips were higher. Stocks | S¢# Island -++.++.--ssss+- | 22 | 30 | 38 | 46 | 60 | 15 } a7) 26 | ee * ‘ Upland ....00... wel. TO] OS cw | | / 

| eee ee | of all articles are moderate. Mobile............ (“@rean 2 Preroid’ced £6742 
. i ena | Messrs Churchill and Sim have published the following | New Orieaus... at Se el el So he ee 8 
ie Ss. | statistics -— Pernambuco .....0.00... ows St | $s | | of) 12) sb\ 91 ‘s SC it : c BNI, RC. ccorocccsosnces si; st) 9 | : | | Svock of Tomper, Dears, &c., at the Pusiic Docks on Ist November. | Maranham wc...) oe | of} of] of! 20°) iia! 83 ot H 

:| 3 . | Foreign — 1871. 1870. 1869, | Egyptian  ssssssssseen MH} Sh] Of) th) oR) | 7 of a 
|| oe 8 a Aicarnerciaceal pieces 2,319,000 1,007,000 1,792,000 | Wes India, Be ‘ai ni *| S| 81 fi & lal 78 || eg >: EIN csece cexeveapereconecs 1,140,000 689,000 938,000 | Peruvian..runccs, | S| op] stl ae] ei St) | th.) S35 ati, csnchechadidibicidins 1,270,000 1,259,000 1,636,000 | African ......c.ecces-e: | | wm] of] ot] onl ofl oe) at) ot ft | Fir timber........0...... loads 34,700 46,200 ... © 19,000] SR Oie'eDeerws, | | Ot] | we | HLF HH 2 seein Broach....cs.ccesoe-e: | 48| 6bt vel ml of 6] ofl 3 , mi + ; 5 Dhollerah ............ | S|) St] TA 735) 78 | 3 
g i - fo. | Pine deals and battens.pieces 1,074,000 1,560,000 ... 798,000 Oomrawuttee......... | 6h| 68! 7a! ae 74 5 oh | 7 :| oe bo | Sprmee ditto ......eesseseeree 489,000 539,000... 875,000 | Mangarole ........... 4 \ Sb) 6F) 7") 7 | ol i | msn SS Pine timber ............ loads 1,700... 2,500 8,700 | yogqeeetetvmwwevenmes | St) 42] GF] GF! ... ot | - 

ao at paint Indian teake mpewunenien 3,400 ... 6,700 13,300 | Western ........... wash tue ee 6 | 4 "' 2 a a 

; | [oa os | ‘The weekly circular of Jay Cooke, McCulloch, and Co., with | “S#*=——----—- mo | _ 6h] GF) of .. || | ob) 9 
f | pe Ss mail dates, October 24, and cable prices, November 8, ee Jan. 1 Exports trom Jan. 1 
te a says:—In United States bonds, there has been a healthier 1870. 1871. 1870." aati 1 ies e feeling, and although, owing to the decline in gold, currency PO a srsare a bales. bales. bales. 
5 | oe a. _ quotations have not advanced materially, yet their value in Brazil, Egypt, dc... 583965 ean on” | tae ; | : Nie geld is } to per cent. higher. Gold has steadily declined East India, China,&Japan 832834 “.. 751810 “7. aoggns 7. seo 
/ 3 as A | om 113%, our last quotation, to 111}, and at the close of i scteitiiedl 2778029 3463972 — — 
; i EG | business to-day has still a downward tendency. To-morrow, Iuroars, Exrours, Cousuurrion zee?" ©90187 i iS es \the Treasury begins to pay the interest on the Public Debt, mnack, Horse, 1871 Consumption from Jan. 1 to Nov. 9. 
Hi ad [due November 1, and amounting to over $23,000,000, A. com: bales bales. bales baton | 7 ae | siderable proportion of this amount is due to foreign bond- pepe wlan yeaa -aphha 2301080 +. 

| Pee ie holders, and oa the effect of temporarily caameiian The above figures show — nee ee 
} Be, han our ae of pee nn “7 18 DO doubt that the An increase of import compared with the same date Jast ear of a | :| See | 2 ordinary ary supply and financial bills will suffice snes & ome take. for consumption of .......... inteeieninamy 4\| :| 2 He tc adjust these transfers of interest without any movement ee sued seseecesenenestensseesenereensesesensceresesettoceeesenres 256! 

b : R 7 wit eee! ithaca 
0+ CORO eter ee eeenees. #2 ewmeweeess: 68,940 
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Im speculation there is an increase of 362,920 bales. The 

imports thie week have amounted to 34,504 bales, and th 
quantity of American cotton reported at sea for Great Britain 
(inel cable advices to November 3) is 83,000 bales, against 
133,000 bales at the corresponding period last year. The actual 
exports have been 9,231 bales this week. 

PRICES CURRENT.—Noveasrr 11, 1969. 
| | | | 

| Good | | Same Period 1868. 
| Ord. | Mid. | Fair. Fair. ne, ———-—___ ———. 
iy — | Mid. | Pair. | Good. jiilnaclidtisandialjcesnpibtinsniad 
per ibper lb Ib per Ib 

d d ra pe - | | 

Sea Island ........0... 19 | 
Upland | 

} 

123 | 
1 } 

0, eae 
West India, &c......... 
Peruvian........... wsoceou) 
EINE censemecease awe 
Surat—Gin'd Dharwar) 

Broach. 

Oomrawuttee......... 
oo eoncenees evel 

Madras—Tinnevelly...., 
Iau 
Ae re er Oe 
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The following is a return showing the number of bales of 
cotton imported, exported, and forwarded inland for consump- 
tion during the month of October, 1871, and also showing the 
stock on hand on the 3lst day of October, 1871, and the total 
imports and exports of cotton during the first ten months of 
the year :-— 

“I — Zim 

Brazilian. 
ast Indian, 

Egyptian. Miscellaneous. > “ E 

bales, | bales. | bales. 
229,458) 94,069) 208,125 

89,115} 51,231] 300,438 

bales. bales. | bales. 
39,768; 73,283) 644,703 

9,533} 27,643) 477,960 

'| Cotton in sto ik on Sept.30, 1971 
— imported during Oct., 

8 
| Cotton forwarded from inland 
‘| towns to ports during Oct., 

| WER i nccccasiesccecssectoos 319,837| 146,350) 508 87 

Cotton exported during Oct., 
| 1871 

49,363| 100,932 1,124,356 

5,015. 51,750 1,122 1,650) 62,632 
Cotton forwarded inland for | 
consumption during Oct., 
1871 SOR ee eee ee eeweeees Pete reeeereeee 

scenes 

| 127,607) 

132,712) 93,123) 17,660 321,180 
———} | —§— |) qi qu—_——“— 

Cotton in stock on Oct. 31, 1871) 187,125, 77,104, 415,751) 31,703) 91,493, 803,176 

41,373) 16,538 

Cotton imported during first! 
tem months of 1871 ............ 2,025,294 

Cotton exported during first) 
ten months of 1871 

443,017) 946,524) 164,597) 132,173 3,711,605 

3i4, ios! 48,341} 436,505; 14,231; 12,468 826,043 

LONDON —Novemser 9. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Our market has continued very dull throughout the week, 
and prices at the close show, in most instances, a decline of 
about }d per lb, both for cotton to arrive and on the spot. 

PRESENT QUOTATIONS. 
ee 7,7 wee = Prices of Fair 

same time 

1870. 1869 
| Ord. 
| to Mid. 

Mid. Fair to 
Fair. Good Fair | 

Good to 
Fine. 

per lb per Ib per Ib 
1 d d d 

} 2 
; 9 

i 

© 

wr Fem, 

io - a . . 4 

7 
6 

6 

6% 
63 
6} 

6! 
63 
6§ 

— S So Comptah ..... iietinihsasenieeencs 
Madras—Tinnevelly 

Northern and Western 
Coconada 
Coimbatore and Salem 

bciuscesieedeneses  pvadebanmade 

> Paooas & 

iH wir tie be 

x 

s Ors Gos 
oe oe 

DH D> ® 
sr enters 

Se D> FoI BD WAI MII 81 53 

Seth Tee) 2 +> oar wren ; 

— eos SOR ests 

ee 

= = 

own "9% 103 
19 22 | 26 42 

10 20 2% |27 @ | 15 18 

oe ee 
8 

Sales to arrive :—1,000 bales Tinnevelly, at 7,3, to 73d, July 
sailing, August to October shipment, for good fair; 1,500 
Western Madras, at 63d to 64d, September to November ship- 
ment, for fair ; 500 Coconada, at 6$d to 67d, August sailing to 

December shipment, for fair red; 1,000 Bengal, 6d to 6,44, 

July sailing to October shipment, for fair—6y,d, November- 
December, for fair new; £000 Rangoon, 6$d, September to 
December shipment, for fair—tctal, 5,000 bales. 
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| 
poe from Liverpool, our market has further declined | 

} 
! 
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Imports and Deriverres from Jan. 1 to Nov. 9, with Srocus at Nov. 3 

IMPORTS ..e.seeve < 18 
. 14,315 

1871] 
1 

DELIVERIES 3 
1 wo] 4.228 | 

| 22,892 | 205.004 
10,416 | 212,503 

| 13,417 | $24,980 

65,263 | 41.777 | 
5,864 | 101,829 | 59,017 

ee ye 

ae 
17,263 
1,982 

26,696 

10.320 

10,113 113.486 
12.904 41,122 
3,240 | 80.032 

1871 13,758 | 13.997 
Srock, Nov. 9.. < 187 5,004 | 11,512 

___—« 86D} 6418 | 32.308 
Corron AFLOAT to EUROPE on Nov. 10. 

From— | 
UG cneenccnenses soqpibeetsecetl 
Kurrachee .....sce0-++s coeueapeccoree| 
Madras 
Ceylon and Tuticorin ............ | 47406) co | 
ee ee sl 21,063 
Rangoon ......cce.see0e pabossoeecesces { 290 3,560 

1871 cesecovceseees sesssanseaceeceeseeers LSL,S31 145,782 | 
38.919 124,008 | 

NEW YORK.—Oer, 27. 
By special telegrams received by us to-night from the 

Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 
evening, Oct. 27. From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
93,969 bales, against 82,538 bales last week, 64,097 bales 
the previous week, and 46,044 bales three weeks since, 
making the total receipts since Sept. 1, 1871, 363,039 bales, 
against 437,522 bales for the same period of 1870, showing 
a decrease since Sept. 1, this year, of 74,583 bales. The 
exports for the week ending this evening reach a total of 
39,911 bales, of which 39,899 were to Great Britain, none to 
France, and 12 to rest of the continent, while the stocks | 
as made up this evening are now 219,526 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the | 
various ports to-night :— 

2,120 | 57,192 386,925 
60 | 3,453 | 1870 COOP eee eeee eee eeneeereee. ooe 

Exported to Stock. 
Same | 
week | ' 
1870. 1871. 

Total 

Great | Conti- | ‘his 
Britain. | nent. 

Week ending Oct. 27. 

New Orleans 47592 

21215 | 
20565 | 
34690 
30283 
40181 

Charleston ... 
Savannah 
Texas 

Total....cc.coe- ve soso eveccseseeee: 39899 219526 | 231802 
Total since Sept. 1 | 141501 12680 151131 i eo 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a de- | 
crease in the exports this week of 1,921 bales, while the stocks 
to-night are 12,276 bales /ess than they were at this time a | 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to Oct. 20, the | 
latest mail dates. We do not include our telegrams to-night, | 
as we cannot insure the accuracy or obtain the detail neces- | 
sary by telegraph :— 

| 

i 

Receipts since 
Sept. 1L. 

— Great 
1871. | 1870. Britain. 

50371 SSS15 

29333) 32865 
W935) 63159 
55086) 111214 
30351} 7415 

6725) 7161 
509) 661 

11354, 11883 
38070) 

6333) 

Exported since September 1 to 
Coast- 

Ports. Stock. 
Otber | 

France. Foreign. 

17790 
1158 
8367 

wise 

Total. Ports. 

22659 

16017 

19742 
28579 

7490 

N. Orleans ... 26935 
1158 
8367 

1700 
BO53 

67404 

7991 1154 

Charleston... eee 
Savannah ... 1700 | 

a * 
336 

S 4762 
New York ... 670-44 
Fiorida ........ eee 
N.Carolina ... 
Virginia ...... 
Other ports... 

£57 
S063 

23564 oa | 30163 
4950 a 117 2598 

Totalthisyear’ 269070) 101602 9715 2903, 114220, 134170 

144114 Tctal lastvear 351687 107583 1494 86 161431 203457 

Under the weight of the large receipts at the ports and dull 

during the past week, and the feeling has been dull and de- | 
pressed until yesterday, when with a httle more movement at | 
Liverpool there was increased confidence here; but to-day 
with Liverpool off again the depression here has returned, and 
the close to-night was dull, at 18ic for middling Uplands and 
18¢ for low middlings. The very large receipts which are now | 
being reported at the southern ports are surprising every one, 
the total for the last two weeks ian in excess of the large | 
totals for the corresponding weeks of 1870; this free move- | 
ment has Jed to larger estimates of the crop, though some | 



Rane ere te een ee eee eee) 

een ete? eee’ a 

o* 

ta 

Tae sen 

Ape regret oT ee 

FR RDC ae > Pe 9 ut BELA AR Ooi 

“e 

os 

0 paw up getere 

Pas 

Kee 

e . s r 

_ ” 

ix” a wpe 

ee ay them 

MOM 

sa 

spent 

ah 

2 Cle ¥ © 

iowa. Je * 4, 

 S 

— 

eae 

“7; oe 

- 2 

“f* é r 

oe 4* 

¥ 
ry 

5 BaP 

ere 

BART TRI Fwy 

 Aekibed BBtets hgh oP a 

<Fee 

Se petal a gt a hth Rd 

toa 

_ 

it OE PEE AOA ORES Se 
4 ha 

Pe gh ye a Be 
© OBA le A mm a 

Pa: Sayre oe 

ee 
Meee ee eee ee ee Te Te Te ee Se eee 

1380 THE ECONOMIST. 
Se 

- i 
claim it is only the result of the payiug prices which are now 

ruling, acting upon the necessities of planters who must realise 
cn their crop before the holidays. For forward delivery the 
_tvansactions have been very large, and prices have fluctuated 

smewhat, but the close shows, for most months, a_ somewhat 

larger decline than for spot cotton, low middling being quoted 
‘at 18¢ for October, 18¢ for November, 18} for December, 18} 
for January, 18}ic for February, 19}c¢ for March, and for 

April, 19}c. The total sales of this description for the week 

| ave 149,200 bales, including 300 free on board. For imme- 
| diate delivery the total sales foot u this week 11, 765 bales, 

| including 6,387 for export, 4,390 for consumption, 379 for 

speculation; and 609 in transit. Of the above, 542 bales were 
to arrive. The following are the closing quotations :— 

1 Upland and —— New 

i Florida. Mobile. Orleans. Texas. 
Oiseau eneatlleinaetetlaia heaaaricesneciaaiatiai 
. 4 c e c c c c e c 
i CPAINATY.....crccccceseecesseess perib} 16 @... | 164@... | 16) @-» | wi@... 

CHo0d OTAINATY ....cerccccscescsceceeee] 17% eee 17§ ose 18 one 184 
| Low middling .... 18} coo | 105 ee | 18% 
| WEiddling ....cccce 18% | -» | 19} 
(so0d middling...... . + = 21 o | 192 ose 20+ =e 

_ For forward delivery the sales (including 300 free on board) 
have reached during the week 149,200 bales (all low middling 
cy on the basis of low middling). 

| Movements or Corron aT THE INTERIOR Ports.— 
Below we give the movements of cotton at the interior ports, 

} 

| receipts and shipments for the week, and stock to-night anc 
{| for the corresponding week of 1870 :— 

| | Week ending Oct. 27,1871. Week ending Uct. 27, 1870. 

lepacinee| Ship- | -| Ship: | 
Receipts) ents, | Stock- Receipts ments. | 5t0ck- 

| AMA xececrtnettaeinaael | 6753} 8653| 5965) 7333) 6064) 5964 
CMe | 2159] 1114) 4596; 3198} 2774) 4951 
| Sine h  dabhaatiabeeaheatiasinlel | 3523 { 2278 | 6601| 5018 4403 | 5920 
| Montgomery ...c0-eesceeeeees vere] 3316 | 2777 | 6114| 3997 | 2048 | 5698 
SEE. sannsstnenpigibeniinisegiigintdl | 3501 | 2703 4100! 3173) 2345!| 4785 
DORs ccttecinadvecicbntnstbinnsal | 13986 | 13897 | 11621 | 12705 | 1043) 10524 
at nccniemannnnied 2321 | 1827) 1328) 1023 835 | 1696 

| $4654 33249 40325 36447 29967) 39438 

| The above totals show that the interior stocks have increased 
| during the week 1,405 bales, and are to-night 887 bales more 
| than at the same period last year. The receipts have also 
| been 1,793 bales less than the same week last year. 
| The exports of cotton this week from New York show an 
| increase since last week, the total reaching 14,930 bales, against 
14,328 bales last week. Below we give our table showing the 

|| exports of cotton from New York, and their direction for each 
| of the last four weeks; also the total exports and direction 
since September 1, 1871; and in the last column the total for 
the same period of the previous year :— 

Exports of Corron (bales) from New Yorx since Sept. 1, 1871. | 
| | 
| 

| Same 
Week ending Total time 

Exported to— [Le a ————| {0 previous 
Sept. 30. Oct. 7. Oct. 14 | Oct. 25. date. year. 

| CR BGN RO. cevxeccevceessseneqeseneesee 7221, «(11405 «13322, 14906 «= 66095, ~—-«6 1028 
Other British ports ......-ssss0 _ ca 99 949 «= «1412 

| | Total to Great Britain......... 7221 11405 «14271 14906 «67044 «62440 
} a ED oe —EE — 

| Favre ....cccrsssccccssesseccesseeeoces ove eco «| wwe 24 24 
Other French ports .....c.cc-00.++ 

| Potal French ...cccccesessecseees er ae = 24 24 

| Bremen and Hanover ........+++- a 236 236 266 
SSSR OUD canegncserstamecspensnetanse ” 43 57 100 947 
OUhEr POTts.......ccccrcereereeeeeces . 4 

Total to North Europe........- 279 57 | 336 «1213 

Spain, O orto, Gibraltar, &c.... 4 
BT) CURATS  co-cecccesececesseccecocece ie 

Total Spain, &C......ccccsccsceees a a aes oan 

_ Grand total.......00- ascongannes | 7221-11634 ~=14328 914930 67404 = 63653 

The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia, and Baltimore, for the last week and since 

_ September 1, 1871 :— 

‘ Total lest year ............ 

|| —New York Commercial and Financial Chronicle. __ 

— ——— 

olsen atisanigianadiniseeesimendiahaianinastetieeiatitdtiten tanieinininapeesisilttiatiiate Latha 

New York. Boston. | Philadelphia.| Baltimore. 

I Receipts. This | Since| This Since| This | Since} This | Since 
| week. Sep. 1.) week. Sep. 1.) week. Sep. 1.) week. Sep. 1. 

F New Orieans ........cccecceese... 712 22322) 717, 1542) ... 22 _ 
, TREE .cudmunepetasntatvesabiedseuiil 671 7336) ... ou _ -— oe 16 
— cossoensnubaseenontnshed 4422 — 1478 3067 896 3335 134 1318 

seereeseeeee Se oe eee ove ove ove t Florida............ wee YS Pe be | tT eg | South Carolina 4395 21504) |. | 488 1502) “S33 “sis | ae. arolina 2542 es 65 86 263 387] 215 634 i ee 6015 25678 842 65111) . | ese 1647. 5217 | Northern Ports .......cs0sese+. 293 1248) 1761) bevel ion? heii, Se Sak Bae 
Tennessee, BC. .....0..seeeeceee 275% 9603} 621 1458) 791 2629) 674 3834 Foreign .......+. icipemtestianiad 690 1023 1 oe an coe (0 ake 

Total this year ............| 27123 122) 5484 1 2438 8491) 2903 11882 

29641 157899] 3783 25173| 2408 7654| 6020 15042 

aos | 

[ Nov. 11, 1871. 

New York, Nov. 3.—According to Messrs Moffatt, Davidis, 

and Co.’s report, the week’s receipts of cotton at all United 

States’ ports have been 97,000 bales, and since 1st of September 
463,000 bales. Shipments to England, 30,000 bales; ditto to 
France, 3,000 bales; and to the continent, 3,000 bales. Total 

since Ist September, 187,000 bales. Stock at all ports, 263,000 
bales. Middling Upland, 9}d, cost and freight, per steamer. 

NEw York, Nov. 7.—The receipts of cotton at all United 

States’ ports for the last four days have been 49,000 bales. 
Shipments to England, 16,000 bales; ditto to the continent, 
2,000 bales. Middling Upland, 9d, cost and freight, per 
steamer. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Nov. 9.—There has been a quiet business in 
progress during the week, nearly equal to the production of 
the district, but the sales made have been rather numerous 
than individually large. Owing to the easier state of the 
cotton market, prices have been rather weak and irregular, 
and though quotations are nominally unaltered, yet the bulk 
of the business has been done at a concession from these. In 
yarns there has been little done in shipping qualities, yet 
spinners are generally working to order. In home trade counts 
prices are weak, with only a moderate demand, Cloth still 
continues sluggish in demand, yet a moderate business has 
been done by those makers who do not adhere firmly to their 
quotations. In cloths suitable for our Eastern markets a small 
business has been done, but there is more activity for some of 
our nearer foreign markets. For the continent there is very 
little doing, and all heavy goods for the home trade are dull, 
and stocks show an increase. The market at the close is quiet, 
with prices pointing in favour of buyers. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 

| Price, | Corresponding week in 
Raw Corrox. | Nov. 9, | 

| 1871. | 1870. | 1869. | 1868. | 1867. | 1866. 

sdisdis djs djs dis d 
etal, BabP. ncecercceccvecenpvesensecseneos —:. - oa “wi? ae 

Ditto, good fair - oe nat a or alk 
Pernambuco, fair 0 9 0 9/0117,011} 0 831 4 

Ditto, good fair oe} O 9F 'O 98 1 OF 0 119) 0 94 . 
No. 40 Mute Yary, fair, 2nd quality ...... 1 2 12)1 231 221 181 OF 1 8 
No. 30 WaTer Twist, ditto — ...... 1 12/1 2/1 8/1 121 O81 8 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z| 5 3 (5 6|5108 5 6|5 747 6 
27-in, 72 reed, ditto, 5ibs2ozs 6 6 |6 73,7 6|7 447 1410 0 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, 8 Ibs 4.028 ....cccccsssessesesceseeres 910} 10 0 11 0 10 49 9/14 0 

4-in, 66 reed, ditto, ditto, 8lbs120zs 1010} 11 0112 3 11 6 ll 3/15 9 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 9 12 1413 3 12 912 6/17 9 
39-in, 44 reed, Red End Long Cloth, 36 | 

yards, 9 1b8........s000- ssteneesseseecenseeees 9 0 9 410 2/910} 9 3/13 0 

BRADFORD.—There is a fair business doing in the wool 
market. All good deep-grown woola, particularly wethers, 
continue in good request. Quotations are maintained with 
great firmness, and staplers, knowing they cannot replace 
their stocks with any probability of realising a profit, show no 
desire to effect sales. There is a moderate business doing in 
some departments of the yarn market. Two-fold and genappe 
yarns are most in request, and in consequence of the stiffer 
tendency of wool higher quotations are sought. In the piece 
market there is no appreciable change. A moderate demand 
is apparent in most quarters. Prices are very firm. 

RocHDALE.—There has been only a sparse attendance of 
the buyers of flannels, and an apathetic feeling seemed to pre- 
vail both among them and the manufacturers. Stocks are 
low, but sufficient for all present requirements. Yorkshire 
woollens sell only slowly, and buyers have come to consider 
any relaxation in price hopeless. With a slow sale for goods, 
wool is only likely to be but in poor request. Stocks are low in 
this locality, and, with the exception of low noils, all kinds are 
only saleable at full rates. 

LrEEpDs.—A good attendance of buyers in the coloured cloth 
hall has not resulted in much actual business. The shippers 
were, as usual, active in search of tweeds, meltons, and coat- 
ings. Stocks are low, and they had to pay full rates for all 
the parcels they could obtain. There has been no change 
during the last fortnight in the value of wool or any other raw 
material. 
NorrincHAM.—There is a fair demand for silk laces, and for 

warps the inquiry is prétty good. Hair nets, however, are less 
in request. The market for lace yarns is firm at previous price, 
and raw silk maintains its value. Business in the hosiery 
trade continues active. Hosiery yarns are unaltered in value. 
CarDIFF.—In the. steam-coal trade there continues to be 

a large business transacted, merchants finding no difficulty in _ booking orders where anything like early delivery can be se- | cured. For house coals there is an im roving inquiry, the cold 
weather which has set in having added largely to the sales. | 
Quotations show an upward tendency. At the ironworks 
operations are carried on with ‘t 4 

being well employed. regularity, every departmen 
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BELFASsT.—Flax—Quantities offered during the week ma: 

be regarded as tolerably lar Buyers operated freely. Prices 
generally ruled steady. Yarns—Not any symptoms of im- 
— have manifested themselves in this department. A 

rther increase in stocks has occurred. Linens (brown), 
handloom and powerloom—Very little alteration can be an- 
nounced regarding these since Jast report. Manufacturers of 
approved makes of many fabrics are working to order, and do 
not press sales; consequent] : le vsteaty Li 

| (bleached)—Home aor y prices rule s y inens 

jactive. Stocks have become slightly increased. 
unchanged. 
DuNDEE.—For flax goods on the spot there has been rather 

more inquiry during the past week, and several transactions 
have taken place at about former prices. Holders, however, 
are generally firmer, and in some instances demand a consider- 
able advance. There has lately been more inquiry for tows, 
both of common and fine qualities, and in sume instances 
rather higher prices are required. Jute continues rather dull, 
ey, common qualities, prices of which have still a 
ownward tendency. The yarn market is much as before. 

Flax yarns are still rather dull, without change in price. Tow 
kinds active and buoyant, while jute yarns have been very 
active, with a continued upward tendency. For linens the de- 
mand continues good, both for home and foreign markets, 
while the demand for some kinds of jute goods is still greater 
than can be immediately supplied. 

Prices 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, Ocr. 27. 

There has been a pretty general recovery of tone and prices 
for flour and grain during the past few days, but the whole 
market closes somewhat unsettled. Flour has arrived more 
freely, and for the first week in several months, the receipts 
exceed 100,000 barrels. In the past two or three days, there 
has been a considerable revival of demand for the lower grades, 
and prices have improved, while the medium and better grades 
have remained quiet and unchanged. Early in the week, 
English shippers bought fairly of common extra State at 
$6.80 to $6.85, and 4,500 barrels sold for the last half of 
November at $6.95 to $7, and yesterday there was a good 
business for Great Britain and the British Provinces, at $6.90 
on the spot. Rye flour has showed some depression, but corn 
meal is scarce. To-day, 3,000 barrels fair extra State sold at 
$6.95 to $7, and the market was generally very steady, 
but the close was dull. The market for wheat was quite 
depressed early in the week by the excessive receipts 
—about a million bushels arriving in three days—and No. 2 
Chicago spring sold down to $1.46, with fair winter and 
common white going at $1.50 to $1.52. choice amber at 
$1.56 to $1.58, and prime to choice white, $1.60 to $1.65. But 
with a falling off in receipts here and at the west, and a 
marked diminution in the visible supply, a considerable spe- 
culation sprung up, which has carried up prices 5c to 7e per 
bushel from the lowest point. There has been some revival 
of demand from the continent, but the principal strength of 
the market has been speculative, favoured by a decline in 
ocean freights resulting therefrom. The regular reports of 
receipts at and shipments from Chicago were resumed yes- 
terday, but the movemeut there is on a small scale for the 
season. To-day, No. 2 spring sold at $1.52 to $1.54, No. 1 
do. at $1.56, and choice white at $1.78 to $1.71, but at these 
oe shippers became sellers, and the whole market closed 
at.° Indian corn has met with a good trade demand, and 

latterly speculation has been active. Receipts are moderate, 
and the quantity to arrive by canal or rail is but small. 
Foreign advices have been better and ocean freights have 
declined; but shippers have not been able to do much, as 
— have generally ruled above their limits. To-day, 

estern mixed, favoured by an advance of 9d in Liverpool, 
rose to 80c in store and 8le afloat, closing buoyant. 

MARKETS. 
—_—_——_ 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The grain trade has ruled dull this week, and prices have 
shown weakness. Farmers have lately thrashed out liberally, 
and the supplies of English wheat on offer have been large ; 
while the stock of foreign wheat in granary have been added 
to considerably by recent importations. There has, however, 
been a great lack of animation in the demand, and prices 
have given way ls per quarter on the week. The fair 
stocks on hand and the large quantity of grain on passage 
have deterred millers from operating beyond their immediate 
wants; and there appears to be every reason that this 
cautious policy will be adhered to for the present. 

LONDON 
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trade is in a satisfactory condition; some | 
| forward orders were placed, still demand ‘not by any means 

Penang.—850 bags, sold at 34s 6d to 35s. 390 bags by auction were 

1381 
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Spring corn has shown firmness. Maize and oats are rather 
dearer; while barley, beans, and peas have commanded very 
full prices. 

The following statement shows the imports and exports of 
breadstuffs into and from the United Kingdom since harvest, 
viz., from August 26 to the close of last week, compared with 
the corresponding periods in | the three previous years :— 

PORTS. 

1871. 1870. 1869. 1963. 
cwts, ewts. ewts. cwt«, 

WOOD: cisiscivciisesstannntabcias 10,221,630 ... 7,004,008 ... 9.434684 ... 5,423,630 | 
ODT Ginnnss Centiimpeaniine 2,063,530 ... 1,257,875 ... 1,244,065 ... 1,556,970 
CIBIIO stesnstesdensamenseceeeute 2,695,319 ... 2,007,889 ... 1,833,282 3 356,047 

IOI ictenemmpniebniieennneiinaiins 94,297 a6 193,409 ... 159,733... 212,618 
UIE ; osasaseitameniontcecnaibnniel 778,508 ... 252,465 ... 343,060 ... 723,464 | 
POU QOD sincisstiesocecudens 5.144.378 ... 4954068 ... 4,805,407 ... 2,616,405 | 
RRR vctmecnniesnctnnessiinwinuiads 727,114 949,428 ... 1424316 .. 674,506 | 

EXPoRTs. | 
1871. 1870. 18e6 1868. 
ews. cwts. cwts. cwts. 

SPIO Sichicviavttenciniaiidinee th 1,064,115 ... 681,920 ... 69,184 .. 118,900 
GUO EEE cennncsontindtionsnnntnebeen 3,133 wee 34M C«s#sw CN 2,222 «0. 16,162 | 
SII cents tetagdiatieentinin oobasiine 16,296 ... 210,043 ... 4546 ... 15.720 | 
STUIIE  sataiptinnoaienccnlecetinianiniene 1,658 ... 35,871 = «0 2,332 ... 2.64 | 
INDIE ncnccuuienctbaubiiainsoione ORF on 418 ... , ae E@6 | 
ReGte COR oc cccerecsesecesseese 2,648 ... IGE. «= 2,057... ix | 
ST nsticisencuipatiianemnucieenanel 17,526 320,563 8,221 os - 3,670... 
Mr Geo. Dornbusch thus reports the state of the floating 

grain and seed trade:—During the last eight days 92 graim 
and seed-laden ships have arrived at ports-of-call, viz., 37 
wheat, 8 maize, 10 barley, 13 rye, 7 beans, 5 linseed, 1 rape- 
seed, 1 cottonseed, 3 valonia, 1 palm-nuts, 3 sundries. The 
floating grain trade has been quiet, with prices generally tend- 
ing downwards. Wheat—Slow sale at last week’s decline in 
prices. Maize has been steady at iate a Barley steady 
at almost last week’s prices. Rye has been in quiet demand, 
without much alteration in prices. The reported sales are as 
follows :—Wheat—10 arrived cargoes: Rostoff Ghirka, from 
Taganrog, 50s 6d; Hard, from Taganrog, 47s; Ghirka, from 
Taganrog, 49s; No. 1 spring, from New York, 55s 4}d to 
56s 5d; spring, from Montreal, 56s; white Canadian, 62s 6d; | | 
red winter, from New York, 58s per 400 lbs. On passage, 
1 cargo Red winter, from Montreal, 56s 9d per 480 Ibs. 
Shipped or to be shipped, about 6 cargoes: White Canadian 
winter, from Montreal, 61s 6d; mixed American, 34s 6d; 
No. 1 spring, from New York, 53s 9d and 54s per 480 Ibs. 
Maize—5 arrived cargoes: Wallachian, 29s 6d to 31s 6d; 
mixed, 33s 6d; yellow, from New York, 34s 6d per 480 lbs. 
Barley—2 arrived cargoes: Azow, from Taganrog, 22s; 
Odessa, 27s per 400 lbs. Linseed—At first quiet, closing 
steady. Rapeseed steady. Cottonseed quiet—no sale re- 
ported. 

Suie ARRIVALS THIS WEEK. 
Wheat.  sarley. Malt. Oats. Maize. Flour. 
qrs. qrs qrs. qrs. qrs. sacks, 

English & Scotch ZTIO cco DAD nce cee cee ewe wee wee tte (ts 
SN cccticttrninniste Pe ee ee” ee ee ee 

a . $ 670 
POUGNR? sccccntnnint 14890 co GEER nce cco = cee 18080 «888 (750 bris. 

| 
— —— | 

COLONIAL AND FOREIGN PRODUCE MARKETS | 
TRANSACTIONS OF THE WEEK. 

For Report or THs Day's MARKETS SEE “ POSTSCRIPT.” 
Mixcine Lang, Fripay Mornine. | 

Sucar.—aAs stocks are still much smaller than usual, with continued | 
good deliveries and the yield of beet sugar in Europe less than last 
season, the position of the market is strong. The importers of West 
India demand such high prices that transactions to yesterday were 
only 153 casks. Barbadoes by auction was bought in. A steady de- 
mand still exists for low descriptions, business being done in Manila, 

China, and Jaggery at firm prices. Grainy Mauritius is rather dearer. 
A leading feature has been the sales of Havana, amounting to nearly 
6,000 chests. The landings here last week were 3,160 tons; the de- | 
liveries, 5,340 tons; leaving the stock at the close, 57,750 tons, against 
an average of 83,400 tons in the three previous years at same date. 

Stocks in other parts of the kingdom have fur.her decreased. 

Mauritius.--11,409 bags chietly sold, and at rather higher prices: 
brown, 26s 6d to 29s; soft grey, 29s 6d to 3ls; grainy and crystalised, 
34s to 37s 6d; bold crystals, 40s to 41s 6d. 

bought in above the value. 
Madras.—4,300 bags Jaggery are reported at 21s 6d per ewt. 
Manila.—10,000 bags clayed: Taal at 22s 6d; Zebu, 23s. 3,400 bags 

good clayed at 28s. 
Other Foreign.—Privately 5,75° boxes Havana have sold at 34s 

to 34s 6d. 8,200 bags soft brown China at 23s, and 1,000 baskets fine 
Java at 36s 6d. At auction, 700 casks 90 barrels Porto Rico were 
partly disposed of at 32s to 35s for low to good yellow. Contracts 
have been made in beet sugar to arrive, including crystals at 29s dd to 
30s per cwt, in bond. 

Refined.—There is a better demand for dry goods and prices have 
ruled rather higher than last week. Common grocery sorts cannot be 

| obtained much under 40s per ewt. Crushed and pieces steady. 
Mo.asses,—No sales reported. | 
Rum.—Business of moderate extent has been transacted this week, 

the sales including Jamaica at 3s 4d te 3s 9d, with fine up to 5s 6d per | 

gallon; Demerara good, 1s 10d; Leewards, 1s 8d to 1s 94; Mauritius, 
| 1s 64d per proof gallon. 
| Corres.—The statistics of the market continue favourable to impor- 

| ters, and there is some recovery in the demand, especially for native 

| Ceylon, which has nearly attained the late highest point. 
| 63s 6d to 65s. and for tine bold Ouvah, 68s 6d paid. 

| ; \ 

On the spot, | 
' | 

Several sates 

afloat at 65s to 66s. 725 bags triage, &c., by auction, sold at 445 to 
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middling and bold, 76s 6d to 80s 6d. 616 bags East India chiefly at 

| 72s 6d to 76s 6d for palish Mysore kind. 53% bags foreign Costa Rica, 
63s to 68s 6d; Central American, 738 to 78s; Bahia, 6Js 6d to 62s. 
(Sy private contract business reported in Costa Rica, native, East India, 

and other kinds, the particulars of which do not transpire. The stock 

in London is now 7,170 tons less than at the same date last year, and 
the deliveries have increased about 20 per cent. 
Cocoa.—Common qualities generally remain quiet, but the middling 

} <0 good meet with rather more inquiry. At the sales on Tuesday prices 
were without further alteration. 943 bags Trinidad about two-thirds 

| wold at 62s 6d to 72s 6d for grey to fair; and 73s to 105s for good to 
@ne. Granada quiet for common kinds, and 131 bags were bought in. 
$32 bags Surinam were withdrawn at 58s to 63s per cwt. 

Txza.—There have been some fresh arrivals, including red-leaf 
eongous, and the market is very firm. During the week to yesterday 

| 8,473 packages were offered by auction, but did not establish any ma- 
terial alteration in prices. Black-leaf congous sold steadily. Green 
went rather irregularly. By private contract the medium to fair grades 
ef congou from above arrivals were taken readily by the trade at high 
prices. There will be unmeasured supply to-morrow. 

Rice.—There is not any change in the market, which remains 
steady. A few parcels of white Bengal have changed hands at 11s to 
13s: old Rangoon and Bassein, 10s to 10s 3d. Four floating cargoes 
have sold for the continent, viz., three Rangoon at 10s 10$d to 11s; 
one Necrancie at 10s 6d; Bengal afloat at 10s 43d to 11s per ewt, ex 
quay. 
a Imports and De.ivexirs of Rice to Nov. 4, with ae = hand. 

1871. 1870. 1868. 
tT SPOTS «20... eee serene ovesaceceeeesstODB 77540 oe 60000 67000 «+ 62000 

D Aiveries .........-cecscscerseseeeesessees 87000 ... 62680 ... 52450 ... 4578C 
S1OUK .c0.ccrcccccccerececescconeceee seseeeee 43930 47080 46950 32820 

Saco.—An advance is generally demanded, but the demand has not 
been very active. 1,313 bags by auction were only partly sold. Low 
40 good small grain, 15s to 16s 6d; fair bold, 18s. 

Saco FiLour.—2,383 bags Singapore were partly sold at 16s 1d. 
The remainder taken in at 16s 6d. A sale has been made afloat at 
{6s 3d per cwt. 
Tarroca.—344 bags were chiefly damaged. 55 bags pearl tapioca 

gold at 20s per cwt for small green. 
_ Buack Perrgr.—The market is quiet, and there has not been any 
business for arrival. By private contract small sales have been made 
in Penang at 6}3d to 63d; and good Singapore at 73d. At auction yes- 

| terday 781 bags were only partly sold at 6id for sound; and 120 bags 
| Singapore at 7}d. 310 bags Siam part sold at 6§d to 74d 201 bags 
| greyish Malabar were bought in at 72d per Ib. 

Ware Prerrer.—At the public sales yesterday 294 bags Singapore 
sold rather dearer, from 1s 24d to 1s 34d. Privately business has been 

| done at 1s 24d per lb cash during the week. 
|’ OTHER Spices.—1C1 cases brown nutmegs partly sold. 
115’s, 3s to 3s 1d; 74’s to 72’s, 3s 7d; Java, 114’s to 92’s, 3s 1d to 

| 3s 3d; 84's, 3s 4d. 8 casks low quality Dutch part sold, 2s 1ld. 24 
} cases low Padang realised 4s 2d. 41 cases Penang and 50 boxes Am- 
| boyna cloves were taken in above the value. 28 bales Ceylon cinna- 
}mon sold upon former terms. The next quarterly sales are fixed for 
| the 27th instant. 332 bags chips were chiefly taken in above the value. 
| Pimento is quiet. On Wednesday 1,266 bags only partly sold at easier 
| rates, from 23d to 2d per Ib. 
|: SaLrpetre.—Rather firmer prices have been paid. About 250 tons 
| Bengal are reported sold afloat, the latest price being 32s 9d, usual 
| terms for autumn shipment. 900 bags in course of landing are re- 
ported at 33s, usual terms. On the spot a few lots of low quality sold 

| at 30s 6d per cwt. 
imports and DELIVERtEs of SaLtreTRE to Nov. 4, with Stocks on hand, 

Penang, 

i 187 1870. 1869. 1868. 
| Imported ......00.000 wa tons 9460 9120 we 9740 .. 6140 
i Total delivered  ......ccccocssseee 9850 11720 9180 ... 9410 
; BOR ccensnncnsncoconnspempepeneenens 2220 475 4860 1990 . 

DrysaLrery Goons..—The chief feature in these markets has been 
some speculative business in gambier at higher prices, viz., 17s 44d 
to 17s 6d ex ship, and 17s 6d to 17s 9d on the spot for block. Cutch 
has become quiet, with limited transactions by private contract. 
1,168 packages in public sale were taken in. Business has been done 
in turmeric: Bengal, 18s to 18s 6d; Madras, 17s 3d to 17s 6d. 40 

‘chests lac dye were bought in. Sales of China galls at 52s 6d, but a 
‘parcel by auction was bought in at 53s per ewt. 45 bales Bengal 
safflower withdrawn. 

SHELLAC.—213 chests sold at 7/ to 7] 5s for good livery orange. 
A good business has been done privately, including garnet to arrive 
at 6/58 to 617s 6d per cwt, rather higher prices than were attained 
last week. 

Metais.—There has been a continuance of activity in these markets, 
which are now very firm. The speculative operations in Straits tin 

; have been upon a large scale at 3/ higher rates, and with the reduced 
_ Stocks some further advance is expected. Straits on the spot and to 
(arrive, 143/ to 144/; for delivery in January, 144/. Banca is worth 
about the same. English higher, and prices unsettled. A good many 

1} sales have been made in copper during the week: Chili, &c, 67/ to 69/; 

1, W alaroo, 764 10s to 77/ per ton. Quicksilver, 97 15s to 10/ per bottle. 
The importers ask the latter price. A further advance has been paid for 

| spelter. Silesian, 19/ 15s to 20/; Rhenish, &., 19/58 to 19/ 12s 6d. 
; Scotch pig iron, after falling to 65s 9d cash, is now at 66s 3d per ton, 
‘and a good business has been done during the week. London rolled 

|! sheet zine sold by auction at 24/ fb 24/ 2s dd per ton. 
i Hemp.—Petersburg is firm at the quotations. 

Manila are rather limited. Of 2.709 bale 
|| 43/ to 46/7 5s per ton for low and common 
i business reported. 

|; _ JuTs.—No change can be quoted in prices this week. Several sales 
i have been made for arrival, part near at hand. per steamer, at 25/ 5s. 
Ordinary of the old crop, 16/ 10s, landed terms. A very limited quan- 

‘ tity sold on the spot. 
j 
j 

Transactions in 
s by auction, a portion sold at 
qualities. Privately, a limited 

8 ee 

1,015 casks 160 barrels 380 bags plantation sorts brought last | 
week’s quotations: low middling to middling, 68s 6d to 76s; good 

Lixseep.—The market is firm. Calcutta, afloat, 62s 9d to 68s 64; on 

the spot, 62s 6d to 63s. Taganrog cargoes, 62s 3d to 62s 6d per quar. 

ter upwards. 
Ous.—A few sales of olive have been effected at firm prices, but the 

market is without activity. Sales of magnitude have been made in 

sperm at 85/ per tun; there are still buyers thereat, but importers de- 

mand 87/, and in some cases 90/. Stocks are in @ very narrow com- 

The disastrous intelligence received from the Arctic fleet 

announcing that over thirty whalers have been frozen in and abandoned 
by their crews, has produced little, if any, influence on common fish 
oils. Linseed oil firm, and in good demand at 34/ 10s, and 34/ to 
341 5s to the end of the year. First four months of next, 34/. English 

brown rape has been active. Present value, 45/ lis to 46/; January to 

April, 46/ 10s paid. English refined, 48/. Foreign, 50/to 514 Cocoa- 

nut is less in demand than before. Ceylon good, 38/ 10s sellers, and to 

arrive, 381 to 38/ 10s, according to date of shipment. Palm firmer, 
and fine Lagos is held for 39/ per ton. 

PrrRoLgeuM quiet. American refined, 1s 53d to 1s 6d. 
TorPENmNE dull. American, 49s; French, 48s per cwt. 
TaLLow.—Quotations of Russian have advanced 1s 6d to 2s, and 

there is a firm market. Petersburg new, 49s 3d; March, 50s to 50s 3d, 

There has been a good business done. The sales of Australian, &c., 
to-day will be large. 

Pancieutans or Tat Low—Monday, Nov. 6. 1871. 
1868. 1869. 1870. 1871. 

easks. casks. easks. casks 
Stoek this day........ encensenen 22.445 ... 24046 ... 43,634 ... 23,679 
Delivery last week... 1,940 ... 1,962 .« 2,850 .. 2,138 

Ditto lst June.......0+..0+» - 486,674 ... 43,204 .. 817 .. §3 
Arrivals last week ........000. ao 500 ... 6,787 .. 1,658 

Ditto since lst Juce ..... 47,874 «. 35,1383 ... 61,192 .. 46,957 
Prise of FC ..ccncesevccescce sees 51SOd ... 46890 ... 4286d ... 4880d 
Price Of tOWR ....cccccssesseres 52e9d ... 4090d ... 4830d ... 4880d 

POSTSCRIPT. Frmay EveEnIne. 
Sucar.—There was a good business in West India to-day, viz., 1,558 

casks, including a large quantity of Barbadoes. 103 tierces Jamaica 
ty auction were bought in. 715 bags Bengal sold at 29s 6d to 30s 6d 
for Gurpatta. Privately 3,000 bags clayed Manila at 26s 6d to 26s 9d, 
and 1,700 boxes Havana at 34s. 
Corrzs.—The public sales were small. 1 cask 166 barrels and bags 

Jamaica, and 71 casks 72 barrels and bags plantation Ceylon, went 
without further alteration in value. 300 bags Javaat 688 6d. 158 
bags Costa Rica at 66s 6d to 67s 6d per ewt. 

Ricz.—A floating cargo of Rangoon sold at 10s 9d for the continent, 
or 10s 6d per ewt ex ship for London. 

Peprer.—1,000 bags Penang sold at a lower price, not reported. 
SHELLAC was rather dearer again. For fine orange 7/ has been re- 

fused. 
TurmeEric.—818 bags Bengal were taken in at 18s 6d per cwt. 
Metats.—Scotch pig iron active at 67s 6d to 67s 9d cash. Tin dearer. 

Straits, 144/ to 144/ 10s per ton. 
Om.—498 casks palm by auction, sold chiefly at 347 to S67 10s for 

the lower qualities. 215 casks Ceylon cocoa-nut sold at 37/ 10s to 
38/ 15s per ton. 200 tuns fish oil part sold: seal, 35/ to 36/ 10s; cod, 
32/ 10s per ton. 
TaLLow.—Town rose to 50s 3d. Petersburg, 49s 9d to 50s ; and March, 

50s 9d to 51s. Australian, by auction, went at 2s advance in most 
instances, and 2,300 casks chiefly sold: mutton, 47s 6d to 50s; beef, 
45s 6d to 48s per ewt. 

ADDITIONAL NOTICES, 
GREEN Frutt.—The report of Messrs Keeling and Hunt states that 

oranges of good colour are in request, shipments from the Azores daily 
expected. Further arrivals of Messina lemons and improved in quality. 
Almeria grapes have been sold at high prices, heavy rains having injured 
the remainder of the crop. Black Spanish nuts without alteration, 
Barcelona improved in value, Brazil selling freely ; a moderate supply 
of French chestnuts with a good demand. 

Dry Frouit.—Currants, owing to simultaneous arrivals of 5,200 tons 
during a few days, have become very heavy of sale, and buyers are only 
induced to look at samples where a considerable reduction in price is 
conceded. The stocks are rapidly accumulating, and the country buyers 
are well supplied, so that the congestion is felt mostly in Loncon. A 
few London wholesale houses who have abstained from purchasing for 
some weeks, will have to replenish stocks in a week or two for actual 
Christmas demand, and this, it appears, will be the end of the season. 
Valencia raisins are dull, and buyers are only found by meeting them in 
price ; fine however are scarce. Muscatels and Sultanas quiet but steady. 
Turkey figs a large trade at very moderate rates. 

Enouish Woo.t.—Very firm for all descriptions. 
CoLontaL Woot.— Consumption steady, prices unaltered, very little 

doing by private contract. ' 
FLax.—Market firm. 
Hemp.— Market steady for clean Manila, very firm, and 50/ paid for 

good fair roping. 
SeEDs.—The trade is quiet, and quotations are unaltered. 
Tosacco.—There has been but little doing in the North American 

tobacco market, buyers only taking such as they stand in immediate 
need of. The sampling of the last import has now made considerable 
progress, and some few parcels have found buyers. Prices generally 
are without alteration. 1n substitutes and segar tobacco there bas been 
a moderate business done, 

Merais.—The business of the week has been pretty good, and 
general. Copper has found a steady sale at slightly improving prices. 
Iron maintains its firm position and good demand. Tin has further 
advanced in prices. Lead is quiet. Spelter continues to be in request. 
Tin plates are in good demand. 

METROPOLITAN CATTLE MARKET. 
Moxpar, Nov. 6.—The total imports of foreign stock into London 

last week amounted to 16,308 head. In the corresponding week in 



add 

Nov. 11, 1871.] THE ECONOMIST. 1383 
regener eeepc sssssssssusnnsstenseetansiiaesstemmenese 

1870, we received 16,999; in 1869, 10,849; i 7. ; i seat’ IRSOS head 6,999 ; , 10,549; in 1868, 7,899 head ; and in 

The cattle trade to-day has been in a quiet state. The supply of 
beasts has been much larger than usual, oan to the heavy ae 
from abroad, but the general quality has been inferior. The demand 
has'been inactive, and prices have receded 2d per 8 Ibs. For the best 
English breeds 5s 6d to 5s 8d has been paid, and the choicest foreign 
have been disposed of at 5s 2d per 8 Ibs. The show of sheep has been 
moderately good, and some fair-conditioned stock has been noticed in 
the pens. Sales have progressed slowly, but although prices have ruled 
in favour of purchasers no actual reduction has taken place, the best 
Downs and half-breds selling at 6s 10d to 7s per 8 lbs. Calves have 
changed hands at previous quotations. Pigs have met a slow sale at 
late rates, 

SuPPLIEs OW Saxe. 
Nov. 6, 1870, Nov. 6, 1871. 

ARIES cennamnenesecemnneenteniineninines” SEE 5,880 
ae mecgiinetaetdns on s+ 16,640 22,190 

Calves....ccccosss eesceeee 320 ; 382 
AGE. seccnssccutninecerocininttintedpereese ecco GaP inncons accep 155 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd s a s a s a 
Inferior beef .... sose 3 40 4 0 | Inferior mutton ..............3 S8to4 4 
Middling ditto ............... 4 0 4 8! Middling ditto...........c0000- 4 8 5 0 
Prime large ditty ........0.. 4 8 GS Of! Prime Gite cancoccccansccscece oS 4 &§ 8 
Prime small ditto ............ 5 0 © Bi GREE BORO cer ememarsinenee & 4 4 0 
Vela sccccccegescccccccccessccccece © 6 GB] Small pork .......ccccccccccense 4 4 5 0 

POTATO MARKETS. 
BorouGH AND SPrvraLFIELps, Friday, Nov. 10.—Moderate supplies of 

potatoes have been on sale. The trade has been quiet, at late rates. 
Regents, 80s to 110s; Rocks, 70s to 80s; Fluses, 120s to 140s; and 
Victorias, 100s to 120s per ton. 

HOP MARKET. 
Boroucu, Friday, Nov. 10.—The business doing in new hops has 

been less active, but prices have been well maintained. Yearlings have 
been in steady demand, at firm prices. Mid and East Kent, 10/ to 
16/ i6s ; Weald of Kent, 8/ 10s to 10/ 10s; Sussex, 7/5s to 9/ 9s; Farn- 
ham and country, 11/ to 164 Yearlings—Mid and East Kent, 3/ to 
6/ 10s; Weald of Kent, 3/ to 5/ 15s; Sussex, 3/ to 54; Farnham and 
country, 4/ 10s to 6/; olds, 1/ &s to 2/. 

LIVERPOOL MARKETS. 
WOOL. 

(FROM OUR OWN CORKESPONDENT.) 
Fripay, Nov. 10.—There has been a very fair demand this week for 

home consumption, resulting in transactions of larger extent than for 
some little time past, at pretty steady rates, which augurs well for our 
next series of East India auctions, to commence here on the 21s¢ inst. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Nov. 10.—There was 0: ly a small attendance at this market 
to-day. Wheat in better tone, at Monday’s rates. Flour was quiet. 
Maize, beans, peas, oats, and oatmeal were w thout change. Beans, 
Saidi, 33s 6d; mixed, 33s. Peas, 45s. Mixed corn, 33s 6d. 

WAKEFIELD, Friday, Nov. 10.—At this market to-day the supplies 
were liberal. The wheat trade remains quiet. Fine old and new 
wheats are fully as dear as last week, but there is no demand for other 
qualities. Barley, beans, oats (shelling), and malt unaltered. 

Che Gasette. 
Turspay, Nov. 7. 
BANKRUPTS. 

John Clissold Dickerson, Cheltenham, batcher. 
Elizabeth Jones, Rhyl, Flintshire, late chemist. 

SCOTCH SEQUESTRATIONS. 
Duncan MNair Miller, Glasgow, commission agent. 
John William Richardson, Glasgow, leather merchant. 
Rowland Field, Greenock, auctioneer. 
Peter M‘Haffie, Airdrie, spirit dealer. 
Alexander Findlay, Aberdeen, chemical light manufacturer. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

John Oram and John Patten, Orchard lane, Southampton, grocers. 
William Watkins, Ross. 
Henry Verdon, jun., Presteign and Knighton, chemist and druggist. 
Joseph William Babbage, Highbury House, St Michael's hill, Bristol 

butcher. 
William Williamson, Peterborough, fishmonger. 
Edward Thomas Langstaff, Sussex street, Middlesborough, watchmaker 

and jeweller. 
John Swindells, Lower Moss lane, Hulme, Manchester, beer retailer. 
Robert Grosvenor, West Kinnald Ferry, Owston, grocer and ironmonger. 
William Dugdale, Pouiner, Ringwood, machinest. 
Spencer Young, East Grinstead, beerhouse keeper. 
William Holder and Edward Holder, Barbourne, Claines, builders and 

copartners. 
SCOTCH SEQUESTRATIONS. 

John Russell Swann, Leith walk, Edinburgh, timber merchant, builder 
and contractor. 

Samuel M‘Donald, Cedar street, Glasgow, carter. 
Robert Birrell, Trongate street, Glasgow, wholesale grocer and tea 

merchant. 
John Stalker, Dingwall, watchmaker and jeweller. 

! 

| 

Of Imports, Exports, and Home Consumption of the folowing articles in the 44 
weeks enling Nov. 4 1871, showing the Stock on Nev. 4, compared with 
the corresponding period of 1870. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are incladed unde 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

. IMPORTED. ExporteD. | Howe Cosson, Stock. 
ritish —_ —_—_—— |e nn _._.—§— ee 

Piantation. 1870 1871 1870 1871 1870 1871 1870 1871 

| tons | tons tons tons | tons | tens | tons tons 
West India./ 104170 | 102209 1194; 1800} 81296 90905 i 30913 22588 
Mauritius ..., 14737 | 7615 1052 | 656 12573 | 6737 3859 i 2831 
Benval& Pg. 4996) 3474 218; 488; 4021 7455 6074 1982 
Madras ...... 4iso| 1756] 396; 258| 5730/ si6l| 6700 1833 

2850 | 3232 | 103620 | 113258 | 47555 | 29234 
<sipicireqantinsageetidimammnstptipentiatcsiagsemiilpietigicilaaiatiid siapntsatetmaaith ihaatainieeaieaiitaeiniane hedinctmete salmaaa 

Foreign. | | | i 
Siam, &c...... | 16823 18780 3013 1250 21961 | 27767 } 27602 17316 
Cuba & Hav.) 10920 | 7906 1441 1455 | 13349 2906} 5915 6810 
Brazil ...... | 708 493 213; 87 441 64; 38) 114 
P. Rico, Kew 7900 | 3678 401 599 | 6517) 4384) 3544 1507 
Beetrovt...... 16540 | 28863 wn 2938 17268 SOA 1285 2449 

Total Frgn) 52891 59720 5068 3689 59471 66195 38604 28496 

Grand Total, 180983 174774 7918 | 6921 " 163091 ) 179453 | 86249 | 57730 

MOLASSES. 
- — “| ss canadian aes ee oan 

| IMPORTED. | Exportep. Home Consump. | Srock. 

tons | tons | tons | tons tons | tons | tons tons 
West India... 5644 | 7053 | 1643 932 4953 | 6238 2046 2773 

Foreign ...... 1010 | 214 88/ 316 436 831 | 1231; 1433 

Total ...| $654 | 7267 1731 |} 1248 5389 7069 | 4177 4206 

MELADO...| 102; 4 28 ; i 5 cle SO 

RUM. 

oO 1 EXPORTED & De- ofc fan ee ae 

IMPORTED. LIVERED TO Vat., Home Conscmp. StToce 

gals | gals gals gals 
848565 [1272285 1476720 1751850 2067525 12031255 

gals | gaits 
West Indix.. 2785320 (3379815 
East India...| 502155 | 323145 

gals 

/ 254520 | 259425 | 60300 135484 323280 | 216090 
} 

Foreign ...... 131445 | 97200 162765 | 133335 8595 | 11025 , 112680 | 91086 
EXPorTEeED. i 

Vatted ...... 1093365 1843155 | 814095 |1087830 | 147470 | 186570 225135 235555 
}. 

Total ... 4512285 |5643315 2079945 |2752875 1693086 |2084930 2728620 |2573930 

COCOA. 

l i. res l 
Importep. | ExPorrTen. | Hows Consume. Srock 

| ewts ewts | cwts cwis ewts cwts | cwts cwts 
B.Plantation| 69589  70974| 4210} 8450 652321 | 62262 | 31682 26572 
Foreign ...... | 21781} 49767 14876) 44839 6487) 10090 | 19826 23616 

Total ...| 91370 ‘120741 | 19086 | 53289 53908 | 72352 | 51608 50188 

COFFEE. 
~~) tons | tons | tons | tons | tons ] tons | tons tons 

West India... 3365) 2030) 1108} 1743) 1395) 1096 1210 568 
Ceylon ...... 37107 | 35473 | 25638 27674 | 9872) 11173 15493 10435 
East India.... 7823 | 10929 | 3394 66038 | 3258 3854, 5339 5937 
Mocha ...2. 376} 590} 101 306 273 330 248 44) 
Brazil......... 6178 | 7437) 6982 | 804; 677 682 1627/ 471 
Uther Forgn, 6777) 6570| 3144} 4792) 1807) 1772) 3618! 2616 

SS OS 
Toral ..., 61626 | 63029 | 40367} 47915 | 17282) 18857 | 27535 | 20468 

Pee), comtenareneenaanas Sennen year e are a RICE w.eeese 59979 77543 | ove | ove | 62683} 87005 | 47080 | 49025 

PEPPER. 

o ¢ te tons) tons | tons | ‘tons | tons | tons tons 
White......... 896} 357| ... 811; 838, 784 207 
Black ........., 3863} 7640| ... | .. | 3608; 6000| s34/| 1372 

pkgs | pkgs pkgs | pkgs pkgs | pkes | pkgs pkgs 
NUTMEGS.. 1230! 2144/ ... .. | 1683) 2227) 1250! 1322 
CAS. LIG...| 5746 | 2048 | «. | 4510 /| 05584) 4425) 2040 
CINNAM'N.| 31198} 15560 | 17177 | 17447) 26795 | 24271 

—_ } ee Oe sO OO re=-GaS OS ee" 

| bags bags | bags | bags bags bags begs 
PIMENTO..) 17037 | 25931 | ... | 21692 | 26782 | 936321 | 32223 

RAW MATERIALS, DYESTUFFS, &c. 

seions serons | seions | serons , serons  serons 5 | serons | serons 
COCHIN'L..| 21273 | 24842 “it 21202 | 27930 9803 9632 

| chests | chests | chests chests chests chests | chests | chests 
LAC DYE... 5896 gs | 3383} 3302 6874 | 8927 

tons tons tons | tons tons | tons | tons | tons 

LOGWOOD| 25260 | 13652) .. | .. | 170387 | 16665) 11616 | 5875 
FUSTIC oad 2240 |} 1421 | =a eee 1723 me. 2584 | 5 1642 ee 6 

INDIGO. 

chests | chests | chests ‘chests chests | chests | chests | chests 
East India.) 23639 | 29683 | ... 15420 | 28276 19975 |} 19536 

seroos serons | serons serons gerons serous } serols } serons 

Spanish al _ 8262 | 11227 = ~ | ve | 9886 | 10805 | 2589 | 3150 

. SALTPETRE. 
Nitrate r of tons } tons | tons tons tons | tons tens tens 

Potass 9117 | 9456 11719 | 9851 2224 1964 

Nitrate Soda 3088 ! : 4403 se oe 1 2025 | 6152 os) 471 

COTTON. 

ii bales | bales | bales | bales | bales | bales | bales | bales 
E. Indi», &e| 141703 | 23 ene » | 19324 | 191672 | 47910 | 103724 
Liverpool, } |. ° jag az ag9es) | 500 | 517 all kimdsy 2732961 373523 | 620956 |2253070 je7aszeo | 463500 | 5 7060 

i ii fn 
i 
} 
' 373523 | 620056 [2446319 | 917932 |} 611410 | 620784 

ST _— 

——— 

aaete 

eee EC 

i 
i| 



a “23 

ear ees, 

maetine 
~ 

a. 

re’ * 

i, Le 

i SOA 

mee 

le hie dangeat ha be snaetaaee arta 

‘apni 

oe: 

~ ~~ 

ome 

¢ wt 

“ew 4 “> * pe 

Pag rvnny Lal oP ets 

¢ ety t “> Pe wage Goce a” Ae 

ast 

a “hs 

he hehe 

+ Ya 
'* 
~ 

i 

|? Ceylon, 

pre e: enna n nen 

~ om 

capt 

tec li AMA hallinta aadnndieinapans 

. aie ’ = . 

grat Cea Pinks rag 

a 

25.30% 

oF a a ee HPF a h,** 

Mois 

eG, 

oh OP RE SEED 

. 

wre 

ne 

mel te Kee - 

ff 
ak 

a iy £ 

ae ee ee 

1384 

COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*,* The prices in the following list are 

carefully revised every Friday «fcernoon 

by an eminent house in each department. 

LONDON, Fripay Evest*c. 
Ashes—duty free 8 
Pot, Canada per cwt 38 
POAT]......000rreesercenesreeseneee 46 
Cocoa—duty 1d per Ib 
W.1.—Trinidad......per cwt - 

Grenada, KC. ...+.0.0000008 ° 
Guayaquil ......-...000 eovccse 47 
Brazil—Pa'a .......- ee 

Bahia ......0.00+ potpnangenth 37 

Coffee—duty 3d per Ib 
Jamaica, good middling to 

FIME ..... eeeeeeees per cwt 76 
fine ordinary to mid...... 65 

|| Mocha, ungarbled........ oni 
good to fine 

native, fine ord. 
a 

good Ordinary .....+++. 64 
plantation, good ord. to 

fine fine ordinary ... 66 
low mddling...... sqnewn 70 
niddling to fine ...... 72 

Java, &e., iow ordinary ... 50 
ord. to good ordinary .. 59 
fire OTdiMAary .....+.ceeeeees 67 

Neilgnerry an‘ Tellicherry 64 
Mysore, plantation ......... 7 
Mysore & Malabar, native 63 
Brazil, wash d, fine ord, to 

low Midd] Ng «2... 66 
fine and fine fine ord. ... 65 
GOOd OTAINATY  ....eeeeee0e 64 
OTEINATY 2..-0..0cccccececccee 58 

Costa Rica and Guatemala, 
fine ord. tolow mid. ... €7 

Coir—Yarn, good and fine 35 

eeonasencaccace* coe coaso ooooooesoo ofS 

~ 
ow” 
0 50 

0 135 
0 74 
0 57 
0 6 
0 42 

0 6 

OwOoPwooooooso coo cooo coooososesosce eo oooo 

fe 

ecooaso oc 

middling to fine............ 72 
Cuba, Porio Rica &c........ a 80 
Drugs and es—duty fre 
Aloes, East a sanennbenent 50 325 
Argol, Cape ....cccccocerseeee 85 0 
Balsam, Peru ....... erocccecece v 10 
Bark, Cascarilla ........+++ 20 2 
ROOTES ccnccnccosccnsieveveeremnes 80 85 
Camphor, China .........-++ 72 75 
Cantharides............ 8 
Castor oil, firsts...... . 0 
ee 48 

Sarsaparilla, Jamaica ...... 1 3 
Cochineal—Honduras,;rlb 2 4 

Teneriffe .......... cm 2 4 0 
Lac dye, native .........++«. ». 2 0 10 
Turmeric—Bengal.. —— 18 18 9 

Madras 7 22 0 
FAV cecveccoscececes eevescess aan, a Oe 

BO 0 26 0 
Gambier 9 21 0 
Dyewoods—duty free i. ado 
Brazil, Branch ...... per ton 2715 29 0 

Do. second quality ...... 9 0 16 0 
Fus*ic, Jamaica........0..0+0+ 6 0 8 5 
Logwood, Campeachy...... 10 1 0 90 
honuras 626 
JAMAICA .....00000000000 5/17/6 

Red Sanders 6 15 
Sapan, Manilla 9 10 

BlAM.... .ccccccccccccccceccs 8 0 

Ceylon ...ccocrcccoscscccrooses D 910 
FPruit—Currants,duty 7s s ds d 

Patras ....0....0..per cwt 28 0 36 0 
Voati zea ..c.ccccccccccsccese -31 0 42 0 
Beda .cccccccccccenssescess aa. @ a ®@ 

aaa 0 35 O 
Provincia! 0 32 «0 

Figs, du’y 7s per cwt 

Turkey...pr cwt duty pd 30 0 80 0 
Plums, duty 7s per cwt 

French, bottled .........000 00 00 
GeTMan ...ccccceccoscoscees - 00 00 

Raisins, duty 7s per cwt 
Valencia, new ....... go 0 8 O 
Musc «tel ........000 pevecceee - 45 0120 0 
Sm yrna,:ed and Chesme 30 0 36 0 
BUANA . cccocccesccecccscece -#” 0 80 0 

Ora’ ges— 
St Michael, lst quality, 

Bat BX  accocescescesseces 0 00 
Do. 2nd quality ececnececece 00 00 
i ee 14 0 21 O 
Listen & St Ubes, $¢ch15 0 17 0 

BOR 9 ecceves evoccces perbox 6 0 7 0 
oan ns— 

Messina............ percase 15 0 17 O 
Barcelona nuts.,....perbag 31 0 31 6 
Span'sh nuts ... per barrel 34 0 35 0 
SG TER isccennvtinsitinnanncen 0» 0 00 

Coker nuts..........0 per100 19 0 21 0 
Plax—duty free oe « 
Riga K  ccccce. --perton 0 0 0 0 
— WFP K cone +68 0 00 

St Pete wabene, 12-he: ad .. 538 6 54 O 
O-head ... 44 0 45 0 

eyrt ian, Gormnt dressed 0 0 0 0 
native ditto...... 00 00 

Hemp—daty free 
St Ptrsbg, lean... perton 83410 35 0 

ee +3010 00 

half-clean ................ 29 0 © 0 
Riga, Rhine......... +360 0 0 
Manilla  ......scesssee - 45 0 70 0 
Est Indian Sann ...........15 0 21 0 
China grass... ...... wecevecesere °0 00 
JULe ...ccccereeeesersereeicves eee 13 O 21 10 

TEJCCLIONS.......000eeeeeee wee 16 0 16 0 
CUTLIAGS -eorccceeerereceeeres 12 0 1210 

0 
OTE. tO fai ....c0++e000-00008 29:10 33 0 
HDTEC coccececesseseee+ ~ 29 0 36 0 
TOPE sereveree eeveeeeetereeeeee 29 0 30 10 
JOUK .cerereee-eeeeereerereeeee 30 0 0 0 

sc CO 

I 

THE ECONOMIST. 

Hides—Ox & Cow, pr lb 8 

R, an M. Vid.dry... 0 

Do & R. Geen, ' salted 0 

Brazil, dry -sococesseeeveree 0 

Drysalted .....:-cessesseees 0 

Drysalted Mauritius . a, 
Rio, dry Rio Grande...... 0 
West Coast hides ......... 0 
Cape, salted ........000000000 0 
Australian........ccccsessseree 0 
New YOork.....c.ceceeresseee os © 
East India.........ccsesseeee 0 
Kips, Russia........--+++++ 0 
S. America Horse, pr hde 9 
Indigo—duty free 
Bengal ..........+----perlb 1 
OUde ccccccccese ED 
EE 
Karpah .....c.csccce0s ae 
Guatemala .......+» meee & 
Leather—per |b 
Crop hides...... 30to45 lbs 1 

OD -  esewons 50 65 1 
English butts ...16 24 1 

do = i 
Foreign butts ...16 25 1 

do ood 60 1 
Calf Skins ......28 35 2 

do | 75 1 
————— 80 100 1 

Dressing Hides « ... ..000 1 
Shaved GO — canesernecs oe | 
Horse Hides, English..... ss 

do Spanish ...perhide 8 
Kips, Pe tersbure, per lb 1 
do East India............ 0 

Metals—Copper per ton £ 
Sheating, bolts, &...... 77 
Bottoms.......0+ eovesee — 
EEE pusewesnee 67 

Tough Cake .........s0000+ 74 
Best select.....cccsseccee a F 

Iron, per ton 
Bars, &c., British ...... § 
Mall r0dS ccccccccesscce.ce 9 
Hoops....... - 9 
BSCS  cccccccccccesee ooo 10 
Pig, No. 1, Wales ..... O 
Bara, Wales ..cccccccesess cr 

woe © 
Pig, No. 1, Clyde... none . 2 
Swedish...... pencoonesconnss 10 

Lead, per eer rig. 18 
GEE ccccocece 9 
red lead... ee ; 20 
white do..........- resosnces - 25 
patent shot ....... ecnsvese SO 

Spanish pig .......cccecceeees 17 
Steel, Swedish in kegs... 13 

in faggZots....ccccoceereeeee 14 
eS «per ton 19 

Tin, English blocks, p ton142 
bars in barrels......... 143 

Refined ....... a oer 1 46 
BADCR.ccocvccccevccccevescoesl OO 
BUralts ..c.cccccvecsee scsveseel dd 

Tin Plates, per box 8 
Charcoal, I C ......00 ooo 28 
Reet, EO) ccnsnvcnncecs ane 

Molasses—uty 1/9pcwt 9 
Oils—ifish £ 

SPeTM ... e000 +» per tun 86 
Southern, pale........ coon OF 
Seal, pale .........cccrccves 35 

xy 32 
BN RE coveccsnapenseees 27 

O ive, Gallipoli ........... 52 
BUY, ccccesccovcccvesnssescee 50 
BERIORD wcccencvscsveescns +e 50 

Seed, Linseed...... per ton 34 
Rape refined English... 48 

Do Foreign .........+++ 50 
BRIO.  ccecvcccoveessscncces 45 

CORI cccceseccesveanecsese 38 
OO eee 39 
Oil Cakes, Lins.ed, Eng. 11 

Foreign ....... senepecncnnses 10 
ROMS. coccevececcovvepovcceconene 6 
Oil Seeds— . 

Linseed............ per qr 62 
Rape, Calcutta, R.A.T. 67 

Petroleum-Refinec.prgal 1 
Refined coal oil ........ ° 

Provisions —duty free 
Butter--Waterford pr.cwtl44 
OC” eee +128 
Cork, 4ths, new ......... 0 
CO 118 
Friesland iresh ......... 126 
American New..........-+ S4 
TOPSOY  recccccccececcccccees 118 

Bac n, singed—Watertd. 70 
TS ee ee 58 

Hlamne, Ver is cecccccnesceneess Oh 
OS  _ Sccccccocccesccccs YO 

Lard — Waterford and 
Limerick bladder ... 74 

Cork and Belfast do ... 74 
Firkin ard keg Irish ... 64 
American & Canadian 66 
Cask do do 0 

Pork—Amer & Can. pr.bl. 0 
Beef—Amer. & Can.pr.te. 0 
Cheese—Edam........ eceocee OD 

ES stuvecsoneonene 56 
COREE eves « 24 
American ....... eosunnseuse 56 

Rice—iuty free 
Bengal, wiite...... per cwt . 

Pe GEES: seevnen weseunes 
IED neecenncteencitinaian _ 10 
Arracan, Rangoon, &c..... 9 
Java 
Sal 

bengal........ +-+-per cwt 30 
Bombay and Madras... 0 
English, refined ......... 36 

Nitrate of soda.............0. 16 
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Sago—duty 444 percwt s 
Pearl ...............percwt 15 

Seeds—Caraway...pr cwt 36 
Canary....cs..c.00000-per qr 53 
Clover, red .........per cwt 70 
WICC .ccccorccccccccccsccoess 7H 

Cor ander ....c..eceeereeeeeeee 2B 
Lin-eed, foreign, ... per qr 60 
Bombay ...-.occecerscerseees 

Mu-tard, brown...per bush 15 
white ...... coccccccoccscoorse 

Rape per last of 10 qra ...£43 
Silk—duty free . 

Surdah ........0-0«..-per 1b = 
Cc issimbuzar cooceconpecoone 
Gomated ......cccceccccsseres is 
Comercolly . onen 14 

China, Txatlee .. coos 38 
TayS AM......00006 ccccecesee 18 
Canton........ onevaemoesunne o Ek 

Raws—White Novi......... 40 
FossOmbrone ...cce-sseeveee BZ 
ROyalls ......cccccccccccesseree 28 
Milan ..... eobeoeens eqopneseces BB 

Organz nes— 
Piedmont. 22-24........000. 38 

Do. 24-28.....ccccc000 38 
Milan & Bergam 18-20 36 

Do, 22-24 36 
Do. 24-28 36 
Do, 28-32 36 

Trams—Milan, 22-24 ...... 36 
Do. 24 28 ..... 3 

Brutias—Short reel........ - 32 
ee soomse AR 

Spices—Pe},per, duty free 
Malabar, &c.........per lb 
TRRSCRTR  ccocecesneesees 

| ee eecccoecce 
Pimento, duty free 

Mid and good...... per lb 
Cinnamon, duty free 

Coglon, 1, 3,3 ccoccccesecs 
Malabar and Tellicherry 

Cassia Lignea, duty 
free.......vcccccoeePer CWL115 

Cloves, duty free 
Amboyna and_  Ben- 

COOLEN .....0000..-per lb 0 
Zanzibar and Bourbon 0 

Ginger, duty free 
E. India, com.....per cwt 32 

Do. Cochin & Calicut.. 40 

wee OC FOO 

cacoocoocococo pobddsoedeetedenasenbaan 

cw o woo ZESSEESESS SSESESSSREKKe RSTO PESSETES@ 

o oom 

te osT 

aaa 

0 116 

33 1 
3$ 0 

0 33 
0 115 

BEIGE  cmmnnun soeseeee Sh 0 36 
Mace, duty free......perlb 4 0 4 
Nutmegs, duty free eecccece - 211 4 
Spirits—Rum, duty 10s 2d per gal. 

amaica, per gal., bond, 
he ke eS 

30 t0 25 — recccccceree 8 
DMO MATES cccccccscnccnes | 4 

Demerara, BECCEcc. fF 
Leeward Island — ,.,.... 1 
East India — seceee 1 
Foreign 1 

Brandy, duty 10s 5d per “gal. 

Vintage of ( 1870 eer ~ & 
Ist brand 2 1569 «--.-... - © 
im bhds qe neal 7 

1867 ..... a | 
| Geneva, COMMON ...cceseeees 2 

FED neccnvenerncosubessnnsnnese 3 
oF spirits pf duty "paid 12 
Spirits fo.b. Expor:ation 1 
Malt spirits, duty paid ... 12 
s —Per cwt—Duty paid 
British Plantation—Duaty. 

grocery yellow...... 5/3 32 
refining......... 4/,4/9&5/3 25 

Foreign Mu-covado, low to 
tine yel. grocery ...5/3 32 

low to gd refi...4/,4/9&5/3 28 
Mauritius, crystalised— 

4 le 5/8 36 
eee 5/3 35 

BOD OD sintetcenes — 33 
Syrups, lw togd vel. 1985/3 30 

lowto fine brown...4/K4/9 24 
Bengal, Benare-,low to fine 

WRG ccccsnicesnd 5B&5/8 0 
Date,|wiofineyl...49&5/3 29 

very low to fine 
oe 4/&4/9 21 

Penang, svpericr yellow to 
good white...... 5/3&5/8 34 

low to fine ye low.4/9&5/3 30 
low to fine brown...4/&4/9 21 

Madras— 
crystalised white......5/8 36 

low to fine yellow...5/3 32 
Native, low brown to low 
ERO WT : neusockuiens 4/SA/9 22 
ED ssmnctetndicncal 4/ 21 

Siam and China, low to 
good white...... 5/3%5/8 34 

low to fine yellow and 
ETCY ..000- sereeeeee9K5/3 29 
ee 4/S4/9 21 

Manila, c’ayed, common to 
GOOG ccssnsrbcrasccnsosces 4/ 

Muscovad ......cccccsess 4 
Java— 

low to good white ... 5/8 36 
low to fine yellow and 

eeceevecees 5/3 32 
Havana, white, above No. 

DB . ccantnsptonentnerientie 
florette, Nos. 15 als. 58 37 
yellow, 12 a 14.53 34 

— 10 a 1l.— 32 
brown, 7a 9.4/7 29 

Bahia & ‘Maroim, low grey 
to good white oor 5/3 30 

low to fine brown. A&A 21 
Pernam, Pa: aiba,& Maceio, 

low to good white ..5/3 33 
Yellow ......00004-...4V/9K5/3 29 
low to fine brown.W/k49 29 

te to te or 
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32 

36 
29 

37 
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35 
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36 

26 
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36 

33 

26 
24 
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Beigian refined, f.o.b. 

Imperial, Pingsuey, finest 
Young H)yson, Pingsuey, 

Hyson, finest .....cccccccccceee 
Twankay........ 
Timber — Timber and 

S wWODSSS Ho 
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EEE 
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(Nov. 11, 1871, 
Refined—For consumption s 
8tol0lbloaves ........ 0 
12 to 14 loaves ..... 0 
Titlers, 22 to24lb ..... 40 
Lumps, 45 1b .....cccccccevs 39 
Wet crushed ......cccccoce 36 
WURUE | .<. necieansses, copecaean Ue 
gk | nsticevcsistintas -@ 
Dut tcncvierininnesieenn: 16 

For export, free on board 
Turkey loaves, 1 to 4 lb 0 
6 Ib LOAVES ....ceccccccsssvee 40 
DD & >: serous & 
SAD. GO. cnsnmmencnisiiy 
Titlers 22 to 28 Ib......... 39 
Lumps, 40 to 45 lb ...... 0 
Crashed ..cccccccccrccccceree Sl 
Bastards. esce 22 
Treacle....... cocccscesse 15 

Dutch, refined, f.0.b. in Holland 
OD £0068 ancatmnnne & © 
1O 1D. GO - -secrrrcorcssecsee 4D 
Superfine crushed......... 40 
No.1, crushed .resooceeeee 34 
NO. B..ccccccese cccccccsccccccee OF 

4 and 3 Kilo loaves ecccee 
Crashed, 1 co coccccccccccee S4 

Tallow—duty free, per cwt 
St Petersburg, lst Y C... 49 

Tar—Stockholm... pr bri 20 
Avchammel cecesecccsenicovce. LF 

Tea—duty 6d per lb 
Monings and Oopacks...... 
New Seeson's Kaisows ... 
PIS « coccusnssrsnssocesestben 
SopchongS ......cccccscsccesee 
een bepeuecvend 
Sctd. Orge. Pek. (Foochow) 
Scented Capers (Foochow) 
Sctd. Orge. P: ko- (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 

woocrrcoroo 

Moyune, finest ....... 

fimest ... cc.cccccccscccccsces 
Fychow & Moyune, finest 

Cenmnm ww 

Hewn Wood—Dantzic 
& Memel fir...per load 50 

ISS BF ccccesecvccnsecepncce GS 
Swedish fir.......... 
Canada red pine ......... 55 

— yellowpine,'arge 85 
— small 65 

N. Brnswk. &Can.Bd.pine 80 
QuebeC OAK  ..cccossesereeed 20 

eae 
African oak . 
Indian teake .... 
Wainscot logs 18 ft “each 45 

at ‘Antwerp 

a — 

NQQnD wre SOSOSHKKrAN>S 

eooocoococoo Sooeaeaoon 

0 
0 
9 
0 

0 
6 

ooo 

COMNNMCSDOk CRS CSO SCSCOSCOSoO aecooooeoesoo ooooseooom 

wrote toto cotomterrnmmnen o8o of coccoe SNBoocccce BOBBOKCO® 

ee 

ooocoem @® 

0 105 
0 75 
0 95 
0 125 
0 135 
0 140 
0 270 
0 100 ecoooooocoec]eco 

Deals & Sawn & Prepsred Wood— 
Norway,Petersbg stand £10 0 1210 
Swedish .... 
RBOMER ccicvoccccsscee 

seceveceseeseseee 8 10 12 10 
soos 910 1410 

Finland  cosdcocccece e.cooore 615 7 16 
Canaca Ist pine............ 16 0 20 0 

— 2nd....... «- 12 0 1410 
American spruce . coors 715 8 10 
Dantzic deck, each cocoee 128 0 238 0 

Staves— 
Baltic, per mille.........£130 0190 0 
Quebec, perstandarddo. 85 0 87 10 

Tobacco—idy3/plb&ipet. s d s d 
Maryland, per Ib, bond... 0 6 0 9} 
Virginia leaf .......c0cc0 O 64 O10$ 

— _ BEFEDE crcrcccee.cooce O 7 O10 
Kc ntucky leaf ..........0006 - O 44 0 9 

_ Stript ....cce O 6$° 0 10 
Negrohead ......... dutv46 11 2 6 
Columbianlf.duty3/K5pe 0 6% 2 2 
SEN ‘Siiskenseeneccn ccoccccee 1 6G 6 O 

— cigars, bddutyd/... 6 0 22 0 
Turpentine—per cwt 
American spirits,wth cks 49 0 0 0 
RN OD Ss Sribecnsctinc - 48 0 00 
Wool—E nglish—per pack of 240 lbs 

Fleeces 8. Down hogs...£21 10 22 0 
Half-bred hogs ......... 22 1¢ 23 10 
Kent fleeces .....:...... 22 10 23 10 
§.Down ewes& wethrs 1910 20 0 
Leicester do ....... ooo 18 0 19 0 

Sor s—Clothing, picklck 19 0 2¢ 0 
PriMe cocccccocccecceree 16 0 17 0 
CRW soccceccessocpeoees 156 © 15 10 
BOGE ssiatetanoueien -14 0 1410 

Combing—Weter mat 2310 24 0 
PERIOOR iiicccsnccice 9 O HF CO 
CoMMON ......c0cceeeee 16 QO 18 0 
Hog matching......... 2410 25 0 
Picklick matching... 19 0 21 0 
Super do ~16 0 18 6 

Colonia —per lb oe 
Syoney.-Fleece&lamb... 1 2 2 0 

Scoured. &C.....cccccece 14 238 
Unwashed ......... 0 73 Ol 
Locks and pieces ...... 0 9 1 3 
Slipe and skins......... 011 1 5 

P. Philip-Fleece & lamb 1 3 2 3 
BOOUPE, Bo.cccromccccee 1 6 8. $ 
WRWEEE cninnctminen O 9 1°83 
Locks and pieces ...... 1 0 1 7 

Acelaide-Fleece & lamb 1 0 1 7 
Sc ured, &....... moe . 2 LD 
Unwashed .......0.0..0W.8 0 74 I 0 
Locks and pieces ee @ . 2 

V. D. Ld-FleeceXlamb 1 2 2 3 
SE Miiuman 1.3 1 0 
DOGINOE cincamtecn 0. 8 1 © 
Locks and pieces ...... 010 1 4 

Cape G. Hope—Fleece 
SR ED iin 0108.2 7 

Scoured, &......000000008 1 2 2 0 
Unwashed ........ see. 0 64 0 9 
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Che Economist’s Railway and Mining Share List. | 

Nov. 11, 1871. ] THE ECONOMIST. 1385 ; 

THE HIGHEST OFFICIAL PRICES ASE GIVEN. 3 

RAILWAYS. RAILWA Bay eer | 
Orprvary SHARES AND Stocks. PREFERENCE SRARES AND ae Cont mig my han | : x = > is ES AND Stocks—Continued. {| Lives Leasep at Fixep Rextats—Continued. ae. 

Autho-| ¢ 33 ; 2 rn ' 7 A 
3 2 $ | Autho-| so |. 3 ; Ss het Be 

om | = = Name. oe oe = = Name, 8 Eis Name Leasing 23 oa. . 
- i =o ssue. | | & =n) 2/3 ; Companies. |= ies 

or eiueutinenspmanemeitaneD i I te al _ mn ~ | S* [See es: a: 

20224601, Stk|100 ‘Bristol and Exeter .......sessss0-/104 | 4813007 4 js ‘| — | eas 
<ap4ésel 821100 [Cae cian... i aon om = hoe aiancinapclinndl: exh x» | ali Shrewsbury and Hereford|/L&N-W &G. w)! 13} ' bee Se. 

98852 10| 5t Do Ordinary New, issud ate7 a wee | Stk|100 |Ta% Vale, No. 1 .....................(164 Sete ne & Eives DenyMane. & Shel n06 || bs: 
4504001 Stx 100 Cambrian wvveveeenennerne} 22, | _ 200000 Stk} 100 oa een cT se Me) oalen t pete be oF | te 

orowall Becesece ves: Soeeesoar eeecessee 4} ee —_ | ese 2 —_ ° cua: anteec sereee i Do “ef - {108 7 She a 

8735001 Stk|100 Dublin pe Belfast aaa oh, Preverence Suarzs & Sroc : > Stk| 100 Victoria Statn. & Pimlico Gt. Wetrn. ee EF 5. 

70000, 20 | 20 (Bast London..............e000 seooee] 5 TINGENT ON THE Prorits aa tee Meee aie: ye e went — pooeties -a-|Associatd Cc ma ss 80 |] ie 
ed stk — vee rand South-Western os = 745180! Bekfhoe Caledonian, 44% guaranteed*... .... | 20 | all Sethi - Loni N wd} || 
Scale sseptaneseroieos 11130707 coe Do Scot. Central, min. 7 %.. DW iall | Do  aes..ccce ccc ‘tlec.w.....tt: 

26885; o East Anglian No. 2.........| 13 3434001| Stk)1 Do do 4% % irred ble* © Stk!100 |[Wevmouth @ Portland. 1GQW & 8.1 : 

2626561 = 100 (Great North of Scotland ........| 38 | 5200001 Stk 100 LT ee ES af Se Eee eee =o 8 | 
5178651/| Stk|100 |Great Northern .........sseeee 137 5479911| Stk ; kee o ; 
1159275i| Stk/100 | Do A) A reevesno dvd. ‘til § 162 | 3350007 Stk: 100 ee, aie sah | 3 | — Devenrtne Stocks. oh | 
1159275! Stk|100 Do Bi 6% hasbeen paid B {j133 11226001] Stk 100 | Do 5 %, 1862 ......|104 + namie: Bs 
4500001) Stk, Dictisissinccsswenssensesty eco | BERDGREE OURINOS ed ied | & | 3 = 
410000/| Btk| 80 | Do 1870 .-ccccceecece| . | 3160001 StklI00 | Dede” 6. Se tees zl'ge | Teoue z 2 — Si 

37919901| Stk 100 |Great<outhern& Westrn (Irelnd)|107 | 360000/| Stk/1 oes onl —— | o | oe = ti 
tk/100 |Great Northern, 5 %, irredmble| .... }) —-——- —— -——— ———__________ = 

11535362| Stk|100 |Great Western, Consol Ordinary|108} } 10750001] Stk 100 | Do Permanent 5 % 1109 | 1000002 
12693594] Stk 100 {Lancashire ard Yorkshire ......(156 | 200000/| Stk|100 | Do Boston and Sleaford, 43 %| 00! Stk 100 Cornwall, guaranteet......... Hh % 108 
68399424] Stk 100 |London, Brighton, & S. Coast...| 682 | 4106064/| Stk, oston and Sleaford, 44 %o| -.. | 8326731 Stk 100 Great Eastern seveenees cove $% 96 : * eee 100 |Great Western—Consl. Pref.5% |109 15000003 Stk 100 | DoA 5% 116 || 

77434051) he |Lon.. Chat., & Dover. Arbitration 252 | 4820501| Stk 100 |Great North of Beotiand 44 % Al 1500000! Sik 100 | Do 1967, redeemable ...._: beatae {i 
28383000, St ndon and North-Western....../145% | 2180307) Sk 1 at acilinmned dm pda seh rine eemabie ...... 5% lls || 

77666851] Stki100 |London and South-Western.....|100 | 309500/| Stk'100 |Kent Crect'6 % Biz“. | 27490530 Stk 100 (Great Ween e101 || 
5492553/| Stk/100 |Manchester, Sheff., & Lincolnsh| 72 128200 5 |Lane.& Yorks. ,New4}% tiliJiy'71 | etnies ee 
40005601] Stk|100 |Metropolitan.csssctsseeese-voceee| 754 ane eal a |Lane.& Yorks. .New}% tillJIy" a aa SOPOT RN TI SOG 1 IND Sicecarenteenanpeneencnrecerned a 

497201| Stk\100 | Do Pri. Ded scorn nediey 136 6500001 stk|100" oe ~ - ae a — ee Stk 100 Lancashire and York hire . 4 % 102 
49720: Stk 10 Do Defd 7'til 6%ispd toPrff | 54 ieeeed eaiue | ae omens e ee a - — Brighton, tinea: 4% 99 

600007 10 | 10 | Do Redeemable ........ssseesee| «++ 716000/| 8tk|100 | 1 Oy Sanerd g- + songs remnant t}% 106 
2250000! Stk 190 |Metropolitan District..........0++ 334 | 944000/| Stk|100 Do do a3. i = ponte Stk|100 Lond., Chat. & Dover Arb-t)% 101 

30000/| 10 10 /Metropolitan & St John’s Woo ... 8309701| Stk|100 | Do do 5 %, 1965/104 } 3108903 Sik}100 London and North Westerns % 102 

11316337] Stke/100 |Midland....ss.ccsssscssseccsecseseeeeeee(139$ | 1661335/| Stk|100| Do No.6 5%, 186/103 10000001 Stk 100 London & South W +e 10i 
78535 g | — . ’ | e 0! d 7 “<P 

pe rm — yoo, Birming gham and Derby. ro a gtk 100 Pe . 7. 5 Gone 102 | 3000002 Stk!100 |M snchaster Bhe@leld. oe. or 

1269082) Stk|100 | Do Edinburgh, Prth,& Dndee| 31 {| 2425576i) Stk|100 ae Sieh Se haan BAL Oe | Se BS. | Se ws st /106 
16610000, Stk'100 [North-Eastern Consols .. 1744 | 2400002) Stk|100 "Dos edipal 1nd Cammetage’! ba | 9500001 Sek|100 Metropolitan District i coosensoneavinons ; 0 Bedford and Cambridge...) 92 | {1202900 Stk/100 |MidLand.essse « sesseesserssneenns % 101 
1976000) Stk) 100 perth Landon enacidl 127 3000001 Stk|100 Do Shrewsbury & Welshpo»l| 92 | 10013177 Stk!100 | Do Sar permenr Shes 
sosred Stk'100 [Rhymney Conereeseseees soeee| = siieaa a i — & nal “elas 5% % |102 DAGOTSE Sth|100 | D0 cececcucecccccseneress.s-..e- 44% lle 

ecvcce seenensetnenerereeeceeee| j oO 111 292694) Stk/100 N : . a ae 

14604251 Stk 100 |Shropshire Union ......... wseeee-| 73 47000) 10 | 10 |Manchster, Shff, & Linc.,5 % sés| eve 2020271, Stk! 100 North saa, & PO D.8, 4% Jol 
1 etme oo — oe elgg seeeeserecseseeeseees il seeeee ~. 100 |Metropolitan, 5 % ...... hasiantingas sie a 10018497 Stk/100 | Do ees oa a 

ae anaes St 100 D N wee oe oe ’ ane | + eee ee eereeeeereneetesereeeee Dh) i | 

14239101 Btk 100 | Do Prfa. (Defdreevgnodiv) (119 | —600000/| Stk|100 Dob %. a ee Bt pm 4 doe aenanmaene 43% 109 
14239107, Stk\100 | Do Defd 7'til6%is pd to Prff | 77 | 1500000/| Stx|100 |Metropolitan District, 5% ......| 65 queend, Gebdate teeuss thamtone Bonga ee Bee 

15000| 20 | 20 |Staines, Wokingham, & Woking] 15 | 6400001) Sti/100 |Midland, A 5 % ha Mant teat ee 
g7eaeor| @tk\100 (Taff Vale hes Saeaeell muaties } _ nd, oS % ae eehoaia j113 500000/, Stk\100 | Do do 1867.............. F 116 |} 

seeeeeeeeeeseaeees eee PReseere | 0 % preference ...... 113 43592637, Stki 70 | Dodo 1868 LB % | 
23270} 10 | 6 | DOC ..cccccccoccsrccsssenersnvesooess Stk100| Do C5% 335 ae tin tee cs oe tee t nbueeniaebetes: etna 113 3350002 Stk|100 |South Y i 7 430 = 

2500001 one [Waterford and oe ee 29 see | Stk 100 | Do = D 5% sseeeseenseescen 113. | Seoegncemate se pba 
0 itby, Redcar, iddlesboro.! 54 125227, 22 | 22 | Do5% opt.to con.Aug.31,1872 294 BRITISH Possessions. 

. 125000 16 16), Do 5% opt. tocon. Aug.31,1873 21 |100 |100 j|Atlantic & St Lawrence shares 92 

Pr 
146100 20 7 TTD lh Tl onatinnnpannpiaionanubins 309900 100 |100 Do 6% Sterling Mort. fonds 93 

EFERENCE SHARES AND STOCKS. . 2750001 Stk 100 North British, E.& G,No 1,5%* sas 4881335/ | Stk|/100 | Bombay, Baroda & C. India g.5% 107 

to ma me — and Exeter 4% RLM seeauee aoe a = £10 guaranteed, a 102 oo Stk/100 | Do Exiension .............-ss00++- 1 +} 

' aledonian 5%, NO. 2....cecesecseee| soe ot Stk 100 Jo Edin.. P., & D., 2nd,4%...| 84 5000} 20) 2 D “re 2} 

af 1 Sex lio Do Scottish N. Eu, 44% scccsssee], sve 4042092 Stk 100 | Do Edinb. & Glas.,No. 2, 5 %* 102 15000| 10 | 10 |auffalo& LakeHuronPreference| 7° || 
2766671, Stk\100 | Dodo Aberdeen, | Ostend any 3500007 Stk 100 | Do North British, 5%, 1862....100 5000007|100 |100 | Do do 5§% Bonds. 1872-3-4 90 

1500007) Stk'100 | Do do do7%..... cniieiniienee "po 5570007 Stk 100 Do Edinb. & Glas., No.3, 5 %* 101 6000007 | Stk|100 |Cape, guaranteed Di ieesenreneeded 87 

8300007) Stk|100 Do do do Ordinary......-..s00-+.| «+ 24056691 Stk 100 Do Fdin. & Glas., Ordy, 44 %° 91 600007; Stk|100 |Carnatic, Lim., guaranteed 5% 106} 

6000007! Stk!100 | Do do Midland..................06. 140 18690001 Stk 100 Nortn-Eastern, 44% redeemb’e 103 37000) 20 |2/3/0) Do do, issued at 12s pm........./3/3 0 

2000007, Stk|100 | Dodo Dundee and Arbroath...) ... 5350001) Stk|100 | Do Stockton & Darl, Class D*|120 112000//100 |100 |Demerara, 7% perpetual «refer. 109 

4000007, Stk) all \Cornwal! 44% guaranteed ...... 104 25130067) Stk|100 Te los | 100000//100 | all |Dunedin « ,. cl halmers,Li 5 8] 

1562501 Stk'100 |Glasgow & Sth. Western gua. 5%) ... 1666663, 6 | 4| DoNew6lshs5% ConJan.76| 7} | 1000000/| Stk 100 Exstern Bengal, guari: steed 8% 109} 

960000), Stk/100 \Gt. Eastern, E. Count. Ex. No. 1/108 7000001| Stk/100 | North London, 44 % (max 5 %)| ... | 25000; 20 20} Do a5 sal 

960000! Sekine Do do do No. 2.......+ voncsescoecee | LOF ood Stk! 100 | North Staffordshire, 5 % ....... --|110 21913650/ Stk 100 |Ea t Indian, do 6% 09) 

6418171) Stk|100 | Do do 6% -seeeonee.s:srssersnsereeee/129 30007} Stk /100 | Khy mney, 6 %, 1964 .....+-+0-e00e. 112 1500000/; Stk|100 | Do Irredcemable 4} % Dene . 102. 

132380/ Stk{100 | Do E. Union 4% guaranteed... ... 300000/| Stk}100 | South-Eastern, 44%, 1859, No 4160007 |100 -S Enrcpean&N.A..6%1 lr -Bd.1595| 77 || 

300000/| Stk|/100 | Do Norfolk 5% Ext., 1846...... wee | 12000007) Stk}100 | Do 45 % 1862, No.’ 3 96 9500; 10 | 7 |Glasgow and Cape Breton (Nova , a 

8050007 Stk/100 | Do do 54% EXt.,1847.....0000++) os 5915007) 8tk|100 | Do Sh Maw | | seatia) Coal & Rail Co, Li 9 | 

869801) Stk/100 | Do do 5% Wav. Val., 1847 ...| ... 7000007) Stk|100 | Do 5 % Charing Cross, 1863... 34251447) Stk!100 |Grand Trunk of Cana a .......... 19} 

1288807] Stk!100 | Do E. U. Harwich, 4% ......... sa 258208] Stk}100 | Do 5 % 1864......cccccccseccssceees 600000! 100 {100 | Doe Equip.Mert. Bde, 1 chrg.t : = 

1874501) Stk!/100 | Do do Woodbridge Ex. 4% ...| ... * Failure of full dividends in any given 4-ye: t to b 270500... | all Do 2nd dO ScTip.... sees 97} 

12982627 Sts|100 |Great Northern 5% ........ sail '1144 | made good out of the profits ty given pe tt 2919250! |100 |100 | Do Ist Preference Bouds...... 70} 

7500001, Stk\100 | Do 5%, redeem. at 10% pm...| ... = — a 1733947: 100 |100 | Do 2nd do inate deiveiabe 554 

810000/| Stk\100 | Do 44% do do do _ ...|102} Lines Leasep aT Fixep RENTALS. 788722] 100 {100 | Do3’rd do  Siock......+.. £3 

10000007) Stk|100 | Do5% do at 5% pm «| ove - iting — aA 100 oe 4th do Oe ie 7 

575000/| Stk/100 | Do Leeds, Brad., & Halifax,6%) ... é 7 2. 3715360) Stk|100 Great Indian Peninsula, gua.5% 105} 

2930901, Stk/100 |Great North of Scotland, Ist pref.| ... siz Name Leasing |= 3 9391; 20 | 12 | Do New CO 6%! 13} 

18291002, Stk|100 Great Sth. & Wst. (Ireland) 4%| ... é ila Companies. |=— 8635) 20 6| Do New do 5%) 73 

4414812) Stk 100 iGt.W.—Rent-chargeper g1a.5% 114. | ——|—— ames 45074, 20 | 2) Do New do 5%, «.. 

98003401] Stk{100 | Do Consolidated guaran. 5% {112 | Stk|100 |Birkenhead ............--|Lo&N.W.2G.W| 95 | Gognnur| stiliny IGroct coe fre Stock ..--. os 
soars all |Lancaster and Carlisle, 4}%...... = 100 | all | Do 44 % Pref. .....cces0ee] D0 .. +0000 ae no 100 — South. of India, guar. 5% 1054 

940401 Stk|100 |Lancashire and Yorkshire 6%...135 | Stk|100 |Buckinghamshire .........\Lon. & N.W...| 95 SOO00E | StK1100 | D0 49% «..cnccersenrsereeesereensnene luz 
2600501 Stk|100 | Do Barnsley, 738 104% ......| .. | Stk/100 Secsiet aed Gidebend cl Bie anne. 8 80000) 20 | 2 | DO sessssrsessereenernsenens sssserene 2 
Seeunan Getinas | The @%, (Rast Lamenshlce).....1066 | Qthi100 | DOGR% cccarsccaccncc] DO cccmeeeed | Seecteal coal ale erent Debenture.. [108 
5390481 Stk|100 | Do 44% (Black’ urn purchase)|103 | Stk|100 | D0 5% sesssecsseseceeeceeee) DO. sescen "1117 | 169700) 204) 204/Great Western of wanaia.........| 214 
398268) Stk!100 [London & #righton,5% gua.,No.1/109 Stk|100 |Clydesdale, guaranteed... Caledonian akon a 5470001 160 |100 | Do 6% Bonds, payable 1373... 104 

1610132| Stk{100 | Do 5% dO sesssecseseeeeeres No. 2| ... | Stk|100 |Colchester, Stour Valley\E. Un. & G.E.| ... | “Somatenten | Deak ae eee 
3933951 8tk/100 | Do 6% do pinnedncqunnentoncnndeiniinn 129 | stk|100 |Dundee, Perth, & Aberd.J. Caledonian ...| 70k | yo1s90o/iloo | oo | Do6 % do d> 15%)... 108 
252000! Stk|100 | D0 5% dO ss.-ssessesees NANO. 4106 | Stk/100 | Do Preference ...ccceree| DO seoceeeees ’ meee ord had Gna ne me heer 
220000/| Stk!100 | Do 7% do Ls sealetahintweneetigtia 1140 | Stk|100 | Do Ist Class Preference) Do .......-.... i | os fe Ree Bait up) si den.1. 1880; 76 
177431| Stki100 | Do 6% do (W. E & C.P.)...| .. | Stk/100 |East Lincoin guar. 6 %...\Great Northern|136 2050007 100 | all \Internatnl Bridge,6 % Mo t.sds| 95 

= = - ae . ~ se wr) 9 * - ~— and Suen Forest Great Western) ... 660001 a 534 _ : sacahtae—tessvitiracoeesrs 574 

700002 I ndon uneatond% 5 st ( t aster») ewm. 405% Great Eastern.| ... | oh4 00 “ ort. Pref. Share do. 54 

712771| Stk|100 |London &8. W.,7%, late 3rd Shrs. 152 Stk|100 | Do E. Anglian Bé6 %.- 7 ‘| 50604301! Stk (Secured by G. Tink Canada Co.) 
“ =e. Do (Portsmu'h. perpet. anns.)| .. Stki100 Pinte. — : Stk 100 Madras, guaranteed 5 % ......... 107 

872000/| Stk\100 |Manchester, Shef., & Liacoln.,6% 12 . Stk|/100 | Dodo No. 1,5 % «.... saenend oo a ~ - 7 re Lug 

172500} 6 | all | Do do do £6) 6 50 | all {Hull and Selby ........ ~...[Nrih-E.-- Yorkil4 | ¢ ay ter , es ces veees 9s 

3666982| Stk'100 | Do do do 33%). Stk/100 Lancaster and Carlisle .. {se & N.-W...:240 | “Tae el lene Peseereienienes | 23 

62830) 20 , 5 ane - de sopotanatte ol Stk/100 |London and Blackwall ...| Great Eastern... 102 wane ed of pense Hubso: ' ‘say Unit. ... 

25000/) Sik) 100 land Consolidated, 6%.......+ 38 Sth}100 | D0 45 %  cccocccescesoceees Eid. cttdteni hin — onds. payable 15>)... 104 

1790983! Stk|100 Do do Bristol & Birming.6%|135 | Stk/100 |London end Greenwich.../South-Eastern. 64 | 23500 BOS [200 | Dees ae do = 13¥6.. 

12874162) Stk! = Do do 44% redeemable ........./103 Stk|i0) | Do breference............ BR ae 5000 100 | all |Midl-nd of Canada, Steriing ist 

5867283) Stk!1 Do do 44% irredeemable ....../103 Stk}100 |London, Tilbury, & South.) Peto and Co... 106 21000 Mortgage = ....4.....-. . 

675000! sth 100 woe morte Hitehen, 4%...| 93 | Sth|100 |Lowestoft Gua 4% s+... G eat Eastern... ... seeemen en: ee Te ee a ret Bode 
7802001 Stk!100 |North Br 5%, NO. 1 vvccveee[109 | Sth}100 | 06 % ccecccscsscessenseee Ue: sieiininsemiied iin 7 = - Ge, 200 

223979] Stk{100 | Do N. B., No. 2, 5% seeeseeeeees 106 | Stk{100 |Midiand, liradford, Pref.Mivland........... 95 | 4000000z| Stk/100 |Onde & Ros Hlicund, gust. 5% ... 200 
894240] Stk'100 Do Border Union, 54% -.cccccee 115 | Stk)100 Do Matlock, 5.% accsccocs] DO ccscoc.ccccs}. seo 500001 ~ 4| Do SRRTOS . . 

one Stk/100 |North-East rn--Consolidated4%| 92 | Stk/100 |Mid Kent (Cray Line) ictiie C. & Datta ° easnanes rn 100 | . Do Nuthatee ° 

20000007 he Do 44% redeemable ........+.+. 103 { 50 j all |Northern & Eastern, 5 %/|Grest Eastern. 56 Seea00S| Btki100 'Seinde,Punjeab, « Det: 

1791891) Stk)1 Do 4G. N. EB. 4% cccccereeees Vt os 5O | all D0 6 % -corseeees ececee! _Do ectcecssoces eve FOREIGN KAILWaYs 

60872 25 3 32 Do 1 Berwick capital ...... OF ag | Stk/100 |North- Eastern — Hart! epl\N -k.—Berwk. 50000 10 all Antec “a = 

4500008 Stk|100° Do Stoctn. & Daringin.A, 5% 112 Stki100 |North & Sth.-West. Junc.. L KNWM.&NL 162 | 90000} 20 | all stata * Ses Fr Sage " 

1050000 Stk!100 | Do do B and ©, 6% — sssse-s++e0+ 134 Stk/100 |N.-West. A perp .pref. 5% | Midland ......... 4 | 42500| 5 | all |Beigian E iste ru Juacti n......../ 2 

2915106 Stk/100 | D» West Hartlepool ............) 94 Stk/100 | Do 3 minimum VU} % ---} DO cecooseee ... 100 37500} 20 | all |Buenos hones Gt Buthen 

63500 20 | all |North Staffordshire ..... secesseree] 225 ) Stk/100 |Notting. & Granth. R& C)GreatNorthern 94 150001 10 | 10 | Yo Sa ado Extension....... oe 

1752982 Stk 100 |South Devon, rent-charge....«...| 109 25 | all \Preston and Wyre ..... «---|L&N-W.&L.Y 46 16000] 10 | 73) De Azul&Tandil (Carimense) 8 

QO9DSTL Stk 100 | Do 5 % ccoreeseeeeeeceeeereesssseeees 106 | Stk/100 |Royston, Hitch.and Shep |Great Northern 136 | 50000} 20 | all entral Arg atten 1. eee. %} 36 

40000 1/0/6' all South-Eastern (Kead.ans. — 23 | Stkil00 |Shrewsbury and Hereford) LEN-W&G. W. 135 | 4570] 00 | ali cca cteaiaetis a 



Seas ME «eel aaa cline Site nance 

- 

: 

wes 

* 

chan. 

ee 

ee” 4 

+ 

he 

+ Cae & 

a 
e 

ae Se ak pas 

oe) re Seng 

. wri 

+:> © ty 
2AP 4 

awn te) ath oe ow 

2 
° PUNE 

dq 

ct ERR 

i 

£ “y ih oy te 3 

A eta aes em a ee 

tc aa aE CR RR RN Ey SO Corti, 

re ne ee 

nt [a ‘a* « 

i> 

+ > 

4 a 

¥ ty "iy 

ees 

hye Pre Ly 

ee gh oo 

) 

en * ‘ 
AY w 

ts = 

POE Lk eee 
ete ASTD 

rae 

Se Ne 

ony 

*¢ 
Lan 

gaat 

Poa 

et 

‘’ } 

* 

+ 

4 ABLE OR So A ve 

*« 

t 

Telg CE ) APS 2 FRO, 

we ee 1 fa * 

LETS PER. UE OR ee em og sey 

7 ¥ ? ; 4 

OMS NLR AR NLT AO A eR Mp AN Spry oo 

* 

ee ee ee ee ee <P a ’ 

ee ee 

BONE ene 
oper 

A
 

1386 

* The sees ce i eee or Bl Sagano Rag, 

THE ECONOMIST. [ Nov. 11, 1871. 

RAILWAYS. RAILWAYS. BRITISH MINES—Continued. 

Foreign Raitways—Continued. __ Fereren Rartwar Osticarioxs—Continued. inte g i a Nile... 
—_ as | Pa ri a ame, Closi 

| Autho- $$} z | ~ | Redeem 2g | Issue! a | ices. 
22 is ae 

ried = 3 Name. ez 1 8/5-I— Name. BE |- | | a | a ae 

i Isme. BS =~ | SB] a | Yrs) at x = ove 3 wen sradonLiskeart™ oe 10 

+ oe vant ‘Mexican, Class A, Mortge 8 %}| 81 3000| ... a 
18000 10 all Copiapo Extension........0-cs+sse) +++ | +. |Mexican, 88 g 

19 

60000 16 all Diieabarg & Witepsk, L., Scrip 20 woe | alll | = i - |Moscow-Jrosiw, ee %| 92 400) ... = 130 140 

69760 16 all Do Registered ....+...-sssse+reees , 193 1 100 |100 | | «+ |National Pisea to Yea..... 5 %| 80 512) ... 5} |Wheal Basset, “Redruth” 105 115 

| 115000 20 | all Datch-Rhenish scccccccccceccessecee] 264 | 20 | 20 Pe Teel ena 3 %| 12% 512)... | 25 |Wheal Buller, “Redruth” 30 35 
F, "99080! $0 | 8] Do NeW ccccccccscccoccscosseceeees| 200 20 | 20 | 88 | | 335 Do (late Charleroi) ...... 33%) .-- 6000 10/30 |Wheal Grenville... 8 9 
 §00000 20 all Eastern of PRARED eeannsecexvcoenes a 20 | 20 | 81 | par|North of Spain Priority .. 3 %| 72 1024 ... 9 |Wl.MaryAno,Menheniot} 8 10 
! 17500 40 «(18 Europn. Centrl Rail., L., lsti iss. ° 100 |100 | 85 1100 \Orel-V itebsk, gua. by Rus 5 % 904 396) ... 58} |Wheal ROM ccoveoccesssves 17} 22% 

100000 20 all Great Luxembourg....... onsen | 153 | 100 oh - |100 (Ottoman (Smyrna to Aidio) 6 a — ; == 
112500 20 all Lemberg-Czernowitz, Limited, oe | @ 1100 | D0 dO .....0..0..c0verseeeeees OLONIAL A) d 

quarentecd 7%, 1st & 2nd iss.) 15 20 | 20 20 'Paris,Lyons, Shidiviranean 8 %| 12 a AND FOREIGN MINES. 

$ 60000 20 all Mexican, Limited ....-+-+-ss+-r-0- 4} | 100 /100 5 100 |Recife&3.F. (Pern) Jly 1873 7 oe 2 | all jAtamil os, Limued ...... lg 2 
| 26595 20 | all Namur&Liege,gua}) By the 4 4) 40| 5 |Royal Swedish ........ + weer 5 % 1 | fall Almada & Tirito Consol.|) 

14f per annum... $ Belgian< 104 | 100 (100 | ... | ... |Sagua La Grande... 7 %| 88 1 | Yall | Silver Mining, Limited|f * 14 

10000| 20 | all | Do gua 6 % Pref J Governt. {| 24 eve | All | woe | eee [Sam Panlo, 1874 + 7 %)105 1 1 |Anglo-Argentine, Lim... 1 
625000) 16 | all |Northern of France ... ....0--s000| + . coe | coe | coe | see | DO 1877 ccccccvccevevcerecses 6 %|104 1 1 Do 16 per cent. Pref... i 1 
15000! 10 | all |N. Rail. of Buenos Ayres, Lim, coe | cee | coe | coe | D0 1878 ..ccccseeerereesecees 6 %\104 1 17s |Anglo-Brazilian Gold, L133 159 

aranteed 7 % .co.corsesverveeee 15 | 100 |100 | 11 | par Smyrna and Cassaba, Lim 8 %|100 2 *| Anglo-I mited... 
6000 10 all » Deferred * } 20 | 20 | 90 | 20 |S.Austrn.&Lomb-Venetian 3 %, 93 20 i —_ ae —_"S a OTTOA.....ccccscveccccseececes i StF AMAM  .0000- .cocecvesees 
11250 10 all Norwegian Trunk Preference... .» 20 | 20 | 99 | 20 |Southern of France ww... 3 %| 12 23 | all AustralianUnitedGold, hn Hi 
47500 20 all Ottoman (Smyrna to Aidin)...... 5 | 20 | 20 | 99 | 20 South Italian..........-«.++++. -3 %) 7% 10 7 , Limited...) 134 143 

577500 20 all Paris, Lyons, & Mediterranean ... | 100 |100 | ... | ... Tamboff-Kozloff, guarntd. 5 %| 85 2 all |Capula Silver, Limited...) ... 
300000 20 | all Paris and Orieans ......-s.sseee--+, +0 . 20 | 20 | 94 | 20 |Westrn. & N.-W.o! France 3 %| 12 5 | all |Chontales Gold & Silver = 

shee BRITISH MINES. ee: s | ant |coorsde Terrie’ Leds, eee seeeereseeaees eee € 

92000 5 all Royal Swedish............. socvccccers| #1 Al the i la ein] Mining, Limited.... 4} 

38000 4 all 7 seeesesees sen eereeeeoreeseeces i} a o-| aie Paid. | Name. Closing 20 163 Copiapo, Li eae 1 a 

31000 20 all |“ambre ard Meuse........... — 7? oom 4 Prices. 1 14s | ‘onPedro,NrthdlRey,L.| 39/0 
one 10 - is oe s tiatea a eer 1 ae 10 all |Eberhardt &Aurora, 18 W 
00000 20 an Paulo, Lim gua. 2000) | 1 198 |Ecli Limited  .....c00s 

750000 20 all South Austrian £ Lomb.-Venetn. 17 sooo ox | we ees ene mS iti. tas 
134000 20 all Southern of France ....c.csseee, «+e 2 all Caegynon, Limited ....... 1 14 2 all |Frontino & Bolivia Gid, + } 
15250 10 5 Swedish Central, Limited ....... 7 oo = 9} Chiverton .coccecceseese aad ss 20 all |General Mining Ags., ee 
40000 20 all Turin and Savona ......0++- oy 2 1024) ... 1 |Deven Great Consols ...| 98 105 1 1 neral Brazilian, : 38 
26757 Sf all West Flanders........vecssveeeers 11E | 12800) .. 2} | Drakewalls .........-ecsseees 1% | 1/3 |Kapunda, Limited.........| 3/  8/ 
20000 10 ali Do 5§% Preference ........« oe 102 “ 3 all |Linares, Limited . on Western a N-W. iz 512| ... | 363 |East Basset, Ilogan” 9 ll : csrereee) 3 + 

300000 20 estern & N.-Western of France ... 6144 ... us Bast Caradon ea me Ca it ; 2 we sy te nec » a ‘ 

6000) ... as TENVILIC cevcecreceee joocessocores| 

__Fonrgiex Rartway Osurcsriows, 1906| ... | 3/90 |East Lovell....ss.cccssesses 12 13} 4 | all |Panulcillo Copper, 4 2 
is. 12500 all |Great Laxey, Limited...! 14} 15} 3 | all |Pestarena United Gld., ; 

a Redeem. 23 » | 40 |Gt.Wheal Vor,“Helston”| 10 11 20 | all |Pontgibaud Silver Lead 
3 = § B lent ar’ Name BE = ove 9109 | arate Pest sensvevenseoees | 41 43 ‘ : nen ‘a 16 . 
& | Yrs. ooo 0 ngston Downs ......... 2 3 tp, 1 

—|—_|—-'| — — — ... |13/176 Margaret, “Uny Lelant”| 8 1 all | Rossa Grande, Limi ed. f 

20 | 20 |... Antwerp and Rotterdam... 3 %) ... enon 4/10/68 Marke Valley. saheida ant” | Se " 2 158 Do sseseereeees 0 ; 
100 |100 | par Bucharest & Giurgevo, gua | 40000 4 3¢ Mwyndy Iron Ore, Lim.) 1 14 10 | all Russia Copper, Limited.) 7 8 

a by Danub. Prnepalties 7 %| 93 400! ... | 78 |New Seton .......... covccess| 65 60 1 | 10s |Sao Vicente, Limited ...) 2. «+» 
- | all | . Charkoff-Azff,gua. by Russ 5 %| 92 695| ... |54/170 North Roskear ........... 21 323 1 | all [Scottish Australian,Lim.| § ~ 3 

eve | all . | «« Charkow-Krementschg, do 5 %| 914 5610, | 3/11/3 North Wheal Crofty 1 14 2 all |SierraBustesGoldMinig 

843) 843) 38 | par Pe tome Government = 4% ie 15000, 2 | = |Penrhyn. Limited 1 1k a v Lee | 43 5 
e Go en 77 2800) s+ rince of Wales............ | 2 h ohn y, Lim.) 31 

643) 843) 38 | par Do 1969 ......cccrcereoeeeees | 79 1120) ... | rover | \Providence,“UnyLeiant” 24 «6% + all |Sweetland Creek Gid., L.| 22 3} 

100 | all | 35 | par | D0 1871 .......cc..eceeseeees +s | 6 512)... | 1} |Sth. Caradon, “St Cleer” 155 “= 1 18s |Taquaril Gid. Comp., L. 50 880 

20 | 20 | 96 | 26 Eastern of France........++++ 5 %| ... 6138) .... | 5} |South Condurrow ..... nol ae 30 |28/5/23)United Mexican, Lim.) 34 4 
= . 75 -' Great Luxembourg ......... 5 % 3 496)... 18/18 +th.Whl.Frances, Illogan| 574 on R. 14 ee ene 

| 20 | 75 | 25 | DOdcercocsorssceesseesersernenes ‘ 12000 6 | all |Tankerville, Limited...... 154 16 0 6 | Vancouver Coal, Limited 5 
100 j100 | ... | +. |Havana and Matanzas...... 7 | 70 10000} 3 | all /Tan-yr-Alit, Limited x 1 all | York Peninsula, Limited = = 
100 [100 | wee | soe | D0 1965. seevesseoresevesseeee 7 % | 00 6000) ... BF Te Ci cencpesccccninbocsen 60 62 3 | all |Yudnematna ofS.Aus.L) } 1h 
100 100 | ... 100 iuietanene and Sabaniila... 7 %| 8 12000 “4 | all |Van, Limited............... 50 (62 _ © Galipediag, Re 

7 

ere: OFFICIAL RAILWAY TR AFFIC RETURNS. 

_—s Net Dividend percent. | RECEI IPTS. ‘Trafic Aggregate | 
Average | per Receipts of Miles 

expended povenms Name of Railwa | Week P. rae | : —- | open in. 
per last | °%t | past | ist half 2nd half! ist half - | "eum teleete| ote oe | oe) eee 

"fe > = di ; ; wee per | 
Report. permile.h'if-year, 1870. | 1870. | 1871. | | ending i =— Receipts 870. |week.| 1871- | 1870 |1871. 18970 
a | | ee! | a re 

e ie £ \£sd £8ad £84 1871 eg «£4 £ £ caren 
681461 | 15143 11869 0126 0100 0100 *Belfast and County Down........ Nov. 54 | 9 oie | : 

1166241 11667 30889 | 2100;|2100 3 OO |Belfast and Northern Counties ... ; ; i ats | —_ ~ | en iia) i 
6 “ . 1462 | 1540 3002 2603 | 30 } « sé 

670000 | 18611 | 30721 | 5 00/5 00/5 00 [Blyth and Tyme ...ccc.cccssesseseees. 4 624/ 27 3330 | 2587 | 87 60048 496 33 oo 
5007763 | 32946 .109889 | 2 00/2150) 2 50 Bristol and Exeter.......ccscsssee 5 4811| 3363) si74| 7456) 63 | 168194 162 | 151}) 151 

29923425 | 32562 | 560264/ 1150/2 26|2 76 Caledonian ................... 5 13329 | 92783 | deo7a | asvaa| ¢5 | es0570| Glave. oa aoa 
1100000 | 14667 | 29630 | 2126 2150) 2150 Dublin and Drogheca . 5 1360| 846| 2906) 2073| § , oe |S 
3150729 | 33060 | 100193 | 4 0.0 | 4109 | 5 0.0 |Purmess .........ccccsrsereceeeeeees ove 5 6 983| 6396 | 7379 | 6645 > | 134494 117096! 4 5 
7454104 | 27106 181491 | 2150/2150 | 2 10 0 *Glasgow and South-Western...... | Wi cocoons 2 14050 } 12845 5! 203728 ae ae 

27318284 | 36508 | 496260 -- |0176 ---  |Great Eastern ........0 ssbecnsessoeeess 5 17972 | 26070 | 44042 | 40465 | 58 $06701 somes) 76h) 3 0 
19498545 | 39712 | 536794 | 2100/4 26 | 2.15 0 Great Northern ......cccccscssereeseees 5) 17634! 30179!) 47813 | 44725 | 97 sore | — on 74st 
3066000 | 11057 | SOSH) | awe | awe “Great North of Scotland ............ 4) .ccccccensvefocsee vs} 3993 | 3702 15 58300 | 3 st : 
6242483 | 14863 | 149974 210 0 | 2100 | 2 10 0 Great Southern & Western (irish 3, Saas | 6740'| 12685 | lozsi | _ zn 

46197501 | $3332 |1225199 | 110.0 | 117 6 | 2 5 0 reat Western cercsseremsseennne 5 36601 | 51224 | <4 015s | 93 | 1958068! 190067 oe hee 
56001 | 770552 | 3 10 0 | 3 10 0 | 3.17 6 Lancashire and Yorkshire ......... 5 18272 | 35709 | 63981 3 | 126 | 1041 ree hme 

65200926 | 36581 1912118 | 3 00/3126) 3 7 6 Lonoon and North-Westera, &. 5) 57396 | 89577 | 146973 | 135147 aes Soeeen ony 
17818505 | 47965 | 300149) ... | 0150/0 7 6 London, Brighton, & South Cosst.! 4 19411 | 6534 | 25945 | 24353 ||" ae oo 
avLiness 20808 | aasiiy 2 00/2176 | 2 76 London and South-Western......... 5 18625 | 11537 30162} 28425 83 24766! 505740) 500 300k | 129497 1 - + |Lendon, Chatham, and Dover...... 10086 5 3643 

700677 | 17748 | 20011 |360|3 00] 8 00 |London, Tilbury, and Southend ../oct. 291 “1028 | ‘ory | ‘arn | 2888 | 88 318987, 279078 —_ 
rsssears sensi 300449 ° 0 ° a . : 0 us o| “Manchester, sd Cari & LineInsh. Nov. 5 5638 | 20063 | 25701 | 23631 | 101 | 466731) 2544 

48784 j 36294 ‘Maryport an a | 

7437847 | 991713 | 166127 | 1 12 6 | 1 12 6 | 1 17 6 |Metropolitan.......... y Went Gaia ee | 
615330 | 351617; 3410| ... a ee St John's Wood ... NERC oR AIS at 
5146239 | 857540| 28128) ... |... w- _ [Metropolitan District ............... Slocecelerer| a7} 1630 | aon 
88875947 | 45179 (1032133 | 3°26 | 376 | 3 5 O |Midland .......ccccevcesssseseserserssrsooe | 5, daii7 | "2088 | 90208 | 76470 | 100 
emacase | 11360 v7 : us . : ee 2 2 0 — Great | Western (irish) . “| 3 3189 4516 | 8005/| 6399 * ‘Nalees 
4850 0 | 2150 |M ieduiemneeneneteemenst 4 

20630706 | 25853 349561 |... a .  |*North Deities cocesuvessvescessnesseencel 5 10708 asi19 ssors 1468 3 ‘ae $2239 /1909814 | 3 126 | 4 50/4 26 |North-Eastern (Consols) ............ 4 23785 | 77349 | 101134 oasai "7 3590411 | 200202 | 97215 | 3 5.0 | 3 00 | 3 00 [North LONGON ..ecvecssveeessveecerwees 5} 4264| 2391 A a 
6660651 | 22426 1 60/1100 1 10 0 |North Staffordshire wnbictbalidted | 5) es 
wens | asad | 11602 )1 60/1100) a. Rhymney ann i ctiimonaeediall Bleernemmemesenn} 1048 | 9529 | 96 

1se90880 | 54019 | 3177501 60/2 00/163 ge teneenes ad 4 ioe | jaa] sun| al S 
3084385 | 27918 | 70686 | 1 00/118 9/1 7 6 |South Devon ......cccccereerssses | 5 3174 1409 | rd i - 1787561 | 28374 | 87306 |5 00/5 00/5 00 Taff Vale w........ coal | S 
éeaoo0 | 1987 | 46082 | 2100/2100) 3 00 : cmemnidiaheliinedtacmial Siew iais'| 3053 | see | oe | Sade deeietieetidadetdl So2saz | 17570' 25317 ' 0 100| 110011 50 'W METICK ....<0eeee-e 3742! 1380 | 2122! 1828 " 

caesdig Waa COLONIAL AND FOREIGN. 

seine 1871 | 1870 | 1871 | 1870. | Name —_—_| endng| 1871 ent er ‘i871 | 130. | ce ale eeels 
Bahia @ 5. Franciseo\Oct. 7 772 Bo BRE a SS en 

Bombay, Bar.,&C. L/Sept30| 6489! 5979| 603s no —— | Fentamiarsentie 20166) 19067 5180314 | Ottoman ........0..... Oct. 22 
Detroit & MilwaukeelOct. 19] 7146| 7061| ... ee seos) °7857|169892)148620 | Oude and Rohilkand|Septl6 
aii w lept30l 888321 atone, | S Soutien a of TntialAng Augl2 3 se Le 7147) 7417 ; Punjaub and Delhi...|Jly. 29 

Bengal ....... 2} det Te sia wee | ane Recife Sao Franciseo|Sept 
Ga. Trank of ‘Canad: Nov 4060¢} 96300) <. | 7 Mexisa won seen 2113) 23s S332 ded dee | Gone 29 trl of Belgicm Aug3 | 53717) 40944)362506 eee myrna and ‘Gasnabel Det. 2 6 7 39 . of Buenos Avres.. 27; 994) “oa 51247) 35261 | Vi- Seale Governm!: Meyas = » ae 223840 
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Lox, 2 LIBRARY, 
12 8ST JAMES’S SQUARE, LONDON. 

Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 

President—Thomas Carlyle, Esq. 
This Library contains 85,000 volumes of Ancient and 

Modern Literature in various languages. 
Su tions, £3 a year; or £2 with Entrance Fee of 

£6; Life Membership, £26. 
Fifteen volumes are allowed to country and ten to 

town members. Reading room open from Ten to Half- 
ast Six. Prospectus on application. Catalogue, price 
5s; to members, 10s 6d. 

ROBERT HARRISON, Secretarv and Librarian. 

HE LITERARY MACHINE 
(patented), for holding the book, writing desk, 

lamp, meals, music, &c., in any position, and screening 
the face from the fire. As used by Princess Louise. 
Easily applied to a bed, sofa, or easy chair. Invaluable 
to invalids, students or ag d persons. Admirably 
adapted for India. A most useful and elegant gift. 
Prices, 20s, 50s, and upwards; lamps, 8s and 17s 6d. 
Illustrated catalogues free.—J. Carter, 55 Mortimer 
street, W. 

ALLEN'S PORTMANTEAUS. 
37 STRAND 

ALLEN'S DRESSING BAGS, 
27 STRAND. 

ALLEN’S OVERLAND TRUNKS. 
37 STRAND. 

| ALLEN’S DESPATCH BUXES., 

ALLEN'S 
37 STRAND. 

PRIZE MEDAL, 
awarded for generalexcellence. Tllustrated cata- 

logues of 500 articles for Continental travelling post 
free. 

TO SHIPPERS AND EXPORTERS. 
 MPENERS: STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHEsTS. 
STRONG ROOMS AND DOORS, with all their Latest 

| Improvements.—The strongest and (quality considered) 
| the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 

, In quantities at wholesale prices. Milners Pheenix 
| Safe Works, Liverpool, the most extensive and com- 
| pletein the world. Depots: Liverpool, Manchester, 
| Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circularsfree 

| by post 

FYUCATIUN AN. GERMANY — 
ANGLO-GERMAN ESTABLISHMENT, Bonr- 

en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army 
Gi~‘l Service, and Mercantile pursuits. German ard 
French are constantly spken in his establishment, 
| where the comforts of an English home are provided 

| 
| 
| 

by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS 
Heer Strasse, Bon-on-the-Rhine —Frequent escorts 

Yovcyre a f % 

ROYAL PRINCESS’S ‘THEATRE, 
Sole Lessee—Mr Benjamin Webster. 

| Managers—Messrs B. Webster and F. B. Chatterton. 
| 118th, 119th, 120th, 121st, 122nd, and 123rd nights of 

EILEEN OGE., 
On Monday and during the week at 7.45, EILEEN 

OGE; OR, DARK’S THE HOUR Bt FORE THE 
DAWN. By Edmund Falconer. With new and 
beautiful scenery by F. Liloyus. Dances, &c., 

| by Mr J. Cormack. Music composed and arranged 
| by Mr W. C. Levey. The drama produced unuer 
| the direction of Mr #. Webster. Characters by 
Mr Edmund Falconer, Messrs George Jordan, J. G. 

| Shore, Barrett, Howard Russell, F. Moeland, C. 
| Seyton, H. Cuifford, R. Romer, Culen, Morris, 
Travers; Misses R. Leclercq, E. Stuart, Hucs, eth, 
and Mrs R. Power. Preceded by a new Farce 
by F. Herbert, entitlei A CRIMINAL COUPLE. 

| Messrs Barrett, C. Seyton, Cullen, and Miss Lennox 
| Grey. To conclude with a new and original Farce, en- 
| titled a MISSIVE FROM THE CLOUDS. Messrs C. 
| Seyton, F. Charles, and Cullen; Misses E. Stuart, L. 
| Grey, and Hudspeth. Doois open at 6.30, commence 
| at7. Box office « pen from 10 tili 5 daily. 

' 

} 

ay y f ‘ r . 

OYAL STRAND THEATRE. 
Sole Lessee and Manageress—Mrs Swanborough. 

Increased attraction. Mr John 8. Clarke as Dr Pan- 
gloss, LL.D. and A.5.S., and Toodles every evening. To- 
night (Saturday), Monday, and until further notice, 

| commence at 7 o'clock with the celebrated comedy by 
| Colman, the HEIR-AT-LAW. Mr Jvubn 8. Clarke, 
Messrs Harry Paulton, H. Crouch, W. Joyce, E. 
| Chenebesiaien and J. Wallace; Mesdames L. Claire, 
Kaymond, and Ada Swanborough, After which (by 
desire) the comic drama TOODLES. Mr John 5. 
Clarke, W. Joyce, Carter, &c.; Mesdames Raymond and 

Armstrong. To conclude with the new aud original 
burlesque by the Brothers Paulton, entitled t'e THREE 

MUSKET-DEARS. New music by John Fitzgerald; 
new scenery, dresses, and appointments ; the burlesque 

produce : under the direc:ion of Mrs Swanborouzh and 

Messrs Paulton and Wallace. Characters supported by 

Messrs Edward Terry, H. J. Turner, E Chamberlaine, 

H. Carter, T. Edge, and Harry Pauiton ; Mesdames L. 

Claire, I. Venn, L. Wright, 0. Armstrong, R. Cullen, 

and a numerous corps de ballet. Doors open at half- 

past six. 

ROXAL POLYTECHNIC— 
Professor Pepper's new Lecture, “ All about Gun 

Cottn,”’ Dynam te and Lithofracteur; with brilliant 

andnoiseless experiments, and graphic illustrations of 

the Catastrophe at Stowmarket, by Vick and Deazeley.— 

Mr George Grossmith, Jun.’s new sketch, the Silver 

Wedding, with humorous and musical illustr tions.—A 

perfectly new and unique illusion called the Arabian 

Mystery.—Novel and marvellous effects of the Electric 

Light under Water, by Messrs Heinke snd Davie-.— 

Occasionally, Paris: as it Was and Is, by J. L. King, 

Esq, with songs by Miss Alice Barth.—Open daily from 

12 to § and 7 to 10.—Admission One Shilling. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
the most durable and beautiful paint known, does not stain or discolour with the atmos- 

exposed to Salt Water. 

of the two metals, which 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a 

the pores and forms an amalgam 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 

wanic action, it enters 
the Iron from decay er 

ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workmsn can 
roduce good work with such material. Those who have obtained the Patent White Zinc 
int from Grinders who have not adulterated it, will never willingly use any other Paint for 

their best work. 
Each Cask of Pure White Zine is stamped— 

* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newly-pairted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”"—Joun BuLL, September 14, 1850. 

(j)XYGENATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 

that sustains life. It is a decided topic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre, and all Druggists. 

\aPPin AND 
PREMISES, 

MANSION HOUSE BUILDINGS, 
CITY. 

FINE CUTLERY, ELECTRO SILVER PLATED 
WARE, SPOONS AND FORKS, SOLID SILVER, 
DRESSING BAGS and CASES, and ARTICLES for 
PRESENTS in every varibty. 

This establishment is most convenient to purchasers 
arriving and departing to and from the City, by being 
close to— 

CANNON STREET STATION, 
MANSION HOUSE _ 
LUDGATE HILL -_ 
MOORGATE S(\ REET _ 

And Omnibuses to all parts of London. 

MAPPIN and WEBB, 

MANSION HOUSE BUILDINGS, 
CITY; 

and at 76, 77, and 78, OXFORD STREET, 
LONDON, 

Removed from Cornhill. 

WHEN YOU ASK FOR 

GLENFIELD 

STARCH, 
SEE THAT YOU GET IT, 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

MESSRS GABRIEL’S 
SEDADENT. 

THE CURE FOR TOOTHACHE. 

Sold by all Chemists. 

Price 1s 14d. Post free, 1s 3d. 

This extraordinary application, marvellous in its 

effects, gives immediate relief without injuring the 

tooth, and forms a temporary stopping. 

Prepared only by— 

MESSRS GABRIEL, Dentists, 

(Established 1815), 

64 LEDGATE HILL, CITY, and) ,. 
66 HARLEY STREET, W., 5 London. 

(Their only Establishments.) 

Where they practice their painless system of 
DENTISTRY. 

HOLLOWAY'S PILLS.—IN 
painful contrast with the recent bright summer, 

stands the present dark, cheerless season, with all its 
attendant misery and sickness, and what is infinitely 
worse, with its catalogue of weekly deaths far in excesa 
of the usual autumna! average. The cause is probably 
attributable to the pestilential vapours diffused through 
the dense damp fogs which have been so prevalent of 
late. These piils purify the biood, which has been 
contaminated by foul gases, and give tone to the nervous 
system, whereby typhus, typhoid, gastric, and bilious 
fevers are warded off. Holloway’s pills are als» the best 
known promoters ef digestivn, and the surest regulators 
of the liver, and the most valued and effective ot al 
aperients, 

PRIZE MEDAL AWARDED. 

LIONEL anp ALFRED PYKE, 
SOLE PROPRIETORS AND MANUFACTURERS OF THR 

REGISTERED 

WEBB’S NEW] ABYSSINIAN-GOLD” 
JEWELLERY. 

The only Imitation equal in appearance 

to 18-carat Gold. 

2 ELY PLACE, HOLBORN; 153 CHEAPSIDE 

AND 68 FLEET STREET, LONDON, E.C. 

SS 

TO 

PARENTS & GUARDIANS. 

SUPPLY YOUR BOYS WITA 

THE 

VOLTA-ELECTRIC PENHOLDERS, 

THEREBY INSURING STRENGTH 

To their WRISTS and PINGERS, 

AND EFFECTUALLY PREVENTING 

CRAMP. 

Price 1s 6d per Box, with 1 dozen Pens. 

ISAAC JACOBS, Patentee, 153 Fleet st., B.C. 

JOSEPH GILLOTT’S 

STEEL PENS. 

SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 

KINAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 

spirit is the very 

CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy, 

Note the words— 

“KINAHAN’S LL WHISKY,” 

on seal, label, and cork. 

Wholesale Depét, 6a Great Titchfield street, Oxford 

street, W. 

[yUN' ILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilieries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 

LEA & PERRINS’ SAUCE. 
THE ‘*‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERKINS on ail bottles and labels. 

Agents—CROSSE & BLACKWELL, London, and sold 
by ali Dealers in Sauces throughout the Worid. 
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TARN AND CO., 
NEWINGTON CAUSEWAY anp NEW KENT ROAD. 

| 

| WILLIAM 
i 
} 
i } 

j SUPERIOR CABINET FURNITURE. 
Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 

Drawing-room, Dining-room, Library, and Bedroom FURNITURE, im various woods and 

|| styles. BRASS and IRON BEDSTEADS in gre 

Linoleums, Window Curtains in every material, 

Huckabacks, and General Household Drapery. 

at variety. Bedding, Carpets, Floor Cloths, 
Fringes, Cornices, Sheetings, Table Linen, 

DUNN & HEWETT’S COCOA & MILK (Registered ) 

| PREPARED WITH NEWNHAM’S CONDENSED MILK. 

{ “ LICHEN 
DUNN & HEWETT'S , IceLanpD Moss 

ISLANDICUS, or 1-420 b. 
Cocoa,” 

i DUNN’S “Essence or Corree,” 1s and 2s a Bottle. 

DUNN & HEWETT’S “ Bromatine,” a Cocoa deprived of its superflous Butter, 
6d a Packet. 

MANUFACTORY—PENT 

Just Published, price 9s, 

ONVILLE, LONDON. 

rHE ENGLISH CONSTITUTION. 
(Reprinted from the FORTMIGHTLY REVIEW.) 

By WALTER 

CHAPMAN A 

BAGEHOT. 
ND HALL. 

NEW WORK ON BANEING. 

Just published, in fep. 8vo, price 6s, cloth, 

BANKING CURRENCY, AND THE EXCHANGES. 

A PRACTICAL TREATISE. 

By ARTHUR CRUMP, 
Bank Manager; formerly of the Bank of England. 

OPINIONS OF THE PRESS. 
‘Mr Crump’s ‘Treatise’ is full of interest 

practical banking. The law as it affects cheques, 
fully stated, and we hardly know where so much 

ing facts upon all subjects connected with 
bills of exchange, and bills of lading, is very 
sound information and advice upon general 

banking matters can be found as in this comparatively small volume.” — British Quarterly Review 

LONDON : LONGMANS, GREEN, anp ©O., PATERNOSTER ROW 

{ | Price 3s 6d, 
! 

FOURTH EDITION, WITH ILLUSTRATIONS BY GILBERT, 

MY NEW YEAR’S GIFT TO MY SON. 
“We cannot find language sufficiently strong to express our favourable opinion of this 

Tv 

| handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 

| generation, on whom it is caleulated to have a living and a lasting influence.” 

“A more profitable and mind-elevating New Year’s Gift for a father to give his son, a 

guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 
LONDON: WARD, LOCK, AND TYLER, WARWICK HOUSE, PATERNOSTER ROW; 

And to be had at 340 Strand; or 

NEW SERIES. : 
Published Monthly, price One Shilling, 

+ > ’ ‘TQ . | THE FLORIST AND POMOLOGIST: 
A Pictorial Monthly Magazine of Flowers, Fruits 

|| and General Horticulture. 
|| Conducted by Robert Hogg, LL.D., F.L.S., Thomas 

Moore, F.1.8., and William Paul, F.R.H 8., supported 
by a staff of able contributors. 2 

|| Beautiful Coloured Plates of New Flowers and Fruits 
By Walter Fitch, James Andrews, and other 

Leading Artists. 
The Annual Volumes are complete in themselves. 

| Communications for the Editor, Beoks for notice 
new plants or flowers for description or criticism, &c. 

|| should be addressed to Mr Thomas Moore, Botanic 
|| Garden, Chelsea, London, S.W 
i Publist:ing Office—171 Fleet street, London, EC. 
| 

| 
| 

INE FLAVOURED STRONG BEEF | 
1 | THA at about 2}d a pint. Ask for LIEBIG COM- 
|| PANY’S EXTRACt OF MEAT, requiring Bar-n 
| | Liebig the Inventor's Signature on every jar, being the 
| | only guarantee of genuineness. 
|| _ Excellent economical stock for soups. sauces, &c. | 

{ 

| 

{ 

i 
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;MURE OF BRONCHITIS, 
| Hoarseness, Colds, &&., by Dr Locock’s Waiers.— 
From Mr Buckley, Chemist, Knighton :—* Nov. 4, 1871 
—I have great pleasure in bearing my testimony to the 
good effects of Dr Locock's wafers in hoarseness arising 

|| from colds, and excess of speaking, having derived much 
benefit from them myself. A case of perwdical 

|| bronchitis was also completely cured by their use."—In 
asthma, consumption, bronchitis, coughs, colds, rheu- 

| matism, and al hysterical anu nervous pains, instant 
| relief is given. They taste pleasantly. Sola by all 
| | druggists at ls 14d per box. 

een no ae eee 

; aud brass band instruments. 

sent post free for 45 Stamps. 

’ ” Tv 

QHIRTS.—THE “ LONDON DOUBLE 
SHRUNK” FLANNEL SHIRTS.—Messrs R, 

FORD and CO. have all their new patterns of double 
shrunk flannel shirts now ready. Patterns sent free, 
with self-measure. The “London Double Shrunk” are 
the perfection of flannel shirts. No quantity of washing 
will ever shrink them.—Richd. Ford and Co., 38 Poultry ; 
Branch, 308 Oxford street, W. A 

, ff DUCATION.—* ONE YEAR'S 
Good Schovliny” at the English and Continental 

College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
year’s finishing instruction in a highly recommended 
boarding school, of limiteu number, near town. to be 
pertectea (even if backward) in peumanship, commer- 
cial and polite corre-pondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and bard-working 
masters. Younger boys, to be prepared for public 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymna-icm and a splendid cricket field. close to 
the house, which ‘atter is replete in all its appointments. 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
ce-s of thirty pupils. Terms—30 guineas under 12, 
35 guineas under 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, singing 

10s per quarter are th 
only extras. Established 1857. Address Dr VELLERE 
Harrow 

LS 

(Nov. 31, 1871. 
BRINDISI MAIL ROUTE TO 

Egypt, India, China, Australia, Rome via Fal. 
conara, Naples via Foggia, Shortest and Cheapest 
Route. For through tickets and information apply te 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 5 Biliter street, London, E.C. 

[MPERIAL OTTOMAN LUAN OF 
Notice is hereby given, that a DRAWING of BONDS 

for redemption at PAR on the Ist January, 1872, took |} 
place on the 8th instant, and that a List of the Numbers 
Drawn may be had on application to the IMPERIAL 
OTTOMAN BANK (London Agency), 26 Throgmorton 
strect, E.C. 

WILLIAM W. LANDER, Secretary, 
10th November, 1871. 

{He NORTHFLEET CHALK 
UARRIES (Limited). 

The SUBSCRIPTION LIST for the 3,500 Nine per | 
Cent. Perpetual Preference Shares of this Company will \ 
remain OPEN for London applications until SATUR- 
DAY, the 1ith inst., and for Country app icati ns until 
MONDAY, the 13th inst., when it will be finally 
CLOSED, and the shares allott:d first to those desiring | 
to pay up in full on allo ment for investment, and second | 
t. those desiring to pay up by instalments.—Bv order, 

Cc. H. TIDBURY, Secretary, 
17 Gracechurch street, London, Nov. 6, 1871. | 

’ ‘ . ‘L ' ‘ 
MPERIAL CUNTINENIAL GAS 

ASSOCIATION. 
Incorporated by Act of Parliament. 

Notice is herery given, that the Half-Yearly Ordinary 
Mec ting of the Proprietors of the Imperial Continental | 
Gas Association will be held at the City Terminus Hotel, | 
Cannon street, London, on Tuesday, the 28th instant, at | 
Two o'clock in the afternoon precisely, when a Repo't | 
will be made to the proprietors, a Dividend declared for | 
the Half-Year ended the 30th June, 1871, and the usual | 
ordinary business of such Meeting transacted. 

Notice is h reby also given, that the Transfer Books 
of the Association and the register of shareholders will | 
be Closed on Tuesday, the 14th instant, and will remain | 
closed until after the Half-Yea'ly Meeting on the 28th 
instant.—By order of the Boord of Direction, 

ALBERT? F. JACKSON, Secretary. | 
No 30 Clement's lane, London, 6th Nov , 1871. 

HE ILLINOIS GOLD AND SILVER | 
MINING COMPANY (Limited). 

Incorporated under the Com: anies’ Acts, 1862 and 1867. 
Toe liability of each shareholder is limited to the | 
amount of bis shares. Capital, £62,000, in 12,400 | 
shares of £5 each. Present issue £50,000, in 10,000 | 
shares of £5 each, transferable to bearer when paid 
up. Deposit 10s per share on application, and £2 10s | 
on allotment, and £2 on the expiration of one month 
after allotment. 

DIRECTORS. 
Major-General Wynne, R.E., late Government Inspector 

of Railways. 
Rear-Adsniral Sir Wm. King-Hall, K.C.B., London. 
Brinsley Nixon, Esa., Athenaeum Club. 
James Hallows, Esq., Runcorn Smelting Company, 

Runcorn and Liverpool. 
Francis J. Heseltine, Esq., London. 

BaNKERS. 
Banbury, Nix, and Mathieson, 77 

Lombard street. 
Soricrror—Walter Webb, Esq., 27 Gresham street. 

AUD: TORS. 
Messrs Barnard, Clarke, Maclean, and Co., 3 Lothbury. 

SECRETARY (pro tem.) —Mr H. Chalon. 
TEMPORARY OFFICES—3 King street, Cueapside. 

Prospectuses, reports of Messrs Shelford and Robinson, 
and Mr John Kendall, together with forms of applica- 
tion, may be had of the Bankers, Solicitor, and Secre- 
tary. 

s ‘ 

HE ILLINOIS GOLD AND SILVER 
MINING COMPANY (Limited). 

Two-thirds of the shares having been already applied | 
for. notice is hereby given that the SHARE LIST will 
be CLOSED on MONDAY NEXT for London, and 
TUESDAY for the Country.—By order, 

H. CHALON, Secretary. 
3, King street, C’earside, London, Nov. 9, 1871. 

“" C . 

\k LEWIS AND SON, 118 
I Strand.—The Royal Lewisham systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and fi:st teacher of these world-renowned and | 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unable to tuke | 
the lessons may obtain the inventor's works for self- 
instruction at his only institution 13 Strand. 

RUPTURES—BY ROYAL LETTERS PATNI. 

\ HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn reund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVEKk. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwa.ded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufactarer. 

Mr WHITE, 228 Piccadilly, London. 
Price of a single ‘russ, 16s, 21s, 26s 6d, and 31s 6d | 

postage, ls. Double ditto, 3\s 6d, 42s, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 52s 6d; postage 
1s 10d. Post-office orders to be mace payavle to John 
White, Post-office Piccadilly. 

NEW PATENT 
. r ro * ; ELASTIC STOCKINGS, KNEK 

CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the 4,EGS,SPRALNS 
&c They are porous, light in texture and inexpensive | 
and are drawn on like an ordinary stocking. Pri. 
4s 6d, 78 6d, 10s, and 16s each; postage, 6d. | 
WHITE, Manuracturer, 228 Piccadilly, London. 

Messrs Fuller, 
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SOUTH AUSTRALIAN GOVERNMENT 
SECURITIES, | } 

FIVE PER CENT. BONDS, PRINCIPAL AND INTEREST PAYABLE IN LONDON, | 

FOR £140,000. 

The National Bank of Australasia, 47 Cornhill, E.C., is 
authorised by the undersigned to receive Tenders for South 
Australian Government Securities, to the amount of £140,000, 
authorised by the Acts of the South Australian Parliament, 
No. 14, of 1870-71, and No. 15, of 1870-71, for Extension of 
Waterworks. 

The bonds, which are for £500, £250, and £100, bear interest 

1920. Principal and interest are made payable in London, at 
the dates specified in each bond; the interest by coupon on 
the 1st of July and Ist of January of each year. A copy of 
the authorising Acts, and sample of the bonds, may be 
inspected at the office of the undersigned. 

Sealed Tenders, made in accordance with the annexed form, 
will be received by the National Bank of Australasia until 
2 o’clock on Friday, the 17th November, when they will be 
opened at that hour in the presence of such of the applicants 
as may desire to be present. 

The bonds will be allotted to the highest bidders, provided 
the rates offered are not below par. 

Tenders at a price including the fraction of a shilling other 
than sixpence will not be necessarily accepted, and in the event 
of an equality of Tenders beyond the amount of these bonds, 
a pro rata distribution of such Tenders will be made. In the 
same way the bonds falling due between 1915 and 1920 will be 
distributed, as regards those dates, as near as possible, amongst 
the successful tenderers. 

| | | | 
\ 

Five per cent. of the nominal amount tendered must accom- 
pany the Tender, and the balance must be paid on Friday, the 
oth of January, 1872, when the bonds will be delivered. 

Tenderers to whom allotment may be made can have their 
bonds at once if they desire it, by paying the balance, less the 
discount, at 1 percent. below the Bank of England rate. 

Forms of Tender may be obtained at the Office of the 
| at the rate of 5 per cent. per annum, commencing on the Ist | National Bank of Australasia, or of the undersigned, 
_January, 1872, and mature half-yearly, between 1915 and FRANCIS S. DUTTON, Agent-General for the 

Government of South Australia. 
37 Great George street, Westminster, 11th November, 1871. 

FORM OF TENDER. 
—_ 

SOUTH AUSTRALIAN GOVERNMENT SECURITIES, 
FIVE PER CENT. BONDS. 

To the Manager of the National Bank of Australasia. 
Sir,—I (or we) hereby tender for £ Bonds of the 

Government of South Australia, according to the notice of the 
Agent-General, dated 11th November, on which I (or we) 
enclose the required deposit of £ , and undertake to 
pay £ for every £100 in Bonds, and to accept the 
same or any less amount, and of such dates, that may be 
allotted to me (or us), and to pay the balance in conformity 
with the terms of the said notice. 

Name SPOTTER EEE SHEE EHH EHH teen eeeeee 

THE MORVAH CONSOLS 
LIMITED. 

TIN MINING COMPANY, 
Registered under the Companies Acts, 1862 and 1867, by which the liahility of Shareholders is restricted to the amount of Shares subscribed for. 

CAPITAL, £15,000, IN 3,000 SHARES OF £5 EACH. 

Deposit :—£1 on Application; £2 on Allotment; the remainder, if required, to be called up at intervals of not less than three months. 
If no Allotment be made, the Deposit will be returned in full. 

DIRECTORS. 
Major Trevenen Holland, C.B., Tremayne, Upper Norwood. 
John Tanner, Esq., Blandville, West Dulwich. 

} 

| 
Cyrus Martin Fisher, Esq., Lancaster Lodge, Lancaster gate, W. 
Frederick Bennett, Esq., 1 New Broad street, E.C. 

With power to add to their number. 

BANKERS—The London and County Bank, 21 Lombard street, and its Branches. 

SOLICITORS—Messrs Haywards, Keele, and Swann, 5 Frederick’s place, Old Jewry. 

AUDITORS—Messrs Spain and Andrewes, Public Accountants, No. 1 Gresham Buildings, Basinghall street. 

SECRETARY—4. 8. McKay, Esq. 

TEMPORARY OFFICES—47 Pinsbury circus, London, E.C. 

The present Company has been formed for the purchase and working of the Morvah 

Consols Tin Mine-, upon the Limi'ed Liabi'ity principle. : ; 

These extensive tin properties are situated in the parish of Morvah, immediately 

| adjoining the parishes of St Just, Sanecreed, Zennor, and Madron, all celebrated for 

their valuable tin produce, not only yielded by the tin streams, but from mines con- 

taining true lodes. Some of these ave been wrought to the depth ot hunreds of 

fathoms, and found continuously rich from the surface, and for miles on the course of 

the lodes. The profits from there sources have been unj recedentedly large. 

The site of ‘he mine is situate on the northern declivity of the Morvah Hill, one of 

the bosses of the Great Western stanniferous granite, extending from South St Just 

| to the extreme east of the Dartmoor range. 

Not enly have the g:anite tin mines been thus, for centuries, produc ive, but never in 

their hi<tory have they been so successful as at the present period. To this end a 

variety of circumstances concur, viz., an enlightened policy on the part of the lords 

| of the soil, by which the dues have been greatly reduced; the introduction om meee 

| machinery and ap liances, rendering ors highly remunerative which had formé rly 

| been held to be worthless; and the great demand now existing for tin, wh:ch has 

° oe ¢ on. 
. 

— ene ee the advantage of entering upon property with shafts a 

sunk to a depth of 45 fatho..s, and levels opened upon the course of oe - re 

productive of both tin and copper, but es} ecially the former. The ad aoe out ay 

| of £4,000 to £5.000 is, in the opinion of the | est ee ee Sa ne 

tend the works 2s proposed, and to erect the necessary machinety 4. e ——— 

discharge from underground, and the manipulation and cleaning of the ores with de- 

PThe Cees prospective high value of tin, and the fact of good ey te 

| ®eing worth £90 per ton, has of necessity drawn attention tothe t n-produciny dis- 

| triets of Cornwall, where but few properties in the best neighbourhoods now remain un- 

| worked. 
i 

| 
The mine- are held under a grant, for the term of 2% years, at the very moderate 

; -2\th for tin and 1-20th for copper. he ; 

a cca cape a careful perusal and examination of the reports, made bv 

some of our most eminent practical mining authorities, con’ a ning, as they do, correct 

| information ¢r every important point, as w ll as estimates of the cost necessary to 

he » Consols a dividend-pa, ing property. ; “ 

eta lodes are numerous, well defined, and continuous, the precipitous 
a - « s « 

THE 

cliffs affording opportu: ities for ascertaining the character of the veins, ; 
tained under similar physical conditions. 

With so many unusually natural advantages combined, the Directors feel no hesita- 
tion in presenting this enterprise to the investing public as one of sterling merit, for. 
under careful working, coupled with practical experience, this property cannot fai! 
eventually to return to its shareholders a handsome and remunerative dividend on the 
small outlay of capital. 

The trensfer cof the properties, lease, &c., under agreement with the lessee, to be 
made to the Company for 60 fully paid-up shares, and £3,000 in cash; and provision 
has been made in the agreement that the lessee shall hand over to the Company the 
lease, with possession, as soon as the conditi ns are complied with. 

The following con'ract has been entered into on behalf the Company, viz., an 
Agreement dated 2nd November, 1871, between James Hammon, of the one part, and 
George Samuel McKay, on behalf of the Comp.ny, of the other part. 

Copies of the reports on the properties, with plans, &c., of the workings. also of the 
lease and the ag eem+nt for purchase, and the Arti les of Association, exn be seen at 
the Offices of tne Solicitors, Messrs Haywards, Keele, and Swann, 5 Frederick’s 
place, Old Jewry, E.C., and at the Offices of the Company, 47 Finsbury circus, 
London, E.C. 

Applications for shares may be made on the annexed form to the Bankers, or at 
the Offices of the Company. 

FORM OF APPLICATION FOR SHARES. 
Deposit—£1 per share upon app'ication ; £2o0n allotment. 

To the Directors of the 
MORVAH CONSOLS TIN MINING COMPANY (Limited). 

GENTLEMEN,—Having paid £ to your Bankers (being a deposit ¢f one 
pound per share), I reque-t you will allot to me shares in the Morvah 
Consols Tin Mining Company (Limited), or anv less number, which I hereby accept, 
subject to the regulations of the Company, contained in the Memorandum and Articles 
of Association, and duly registered; and [ hereby authorise you to place my pame on 
the register of members. BN ites eetenigcacenenesenctonte 

Residence ........ eouvegmensevece pcadapentnnthn nepanens , 
II inicctaiscatiionetttninsnghicinneeseeeeney ea 

I ninirmanmaiannatatn 
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MORVAH CONSOLS TIN MINING COMPANY, LIMITED. 
NOTICE IS PERERY GIVEN, that tho SUBSCRIPTION LIST for.the Shares in the above Company will be CLOSED THIS BAY (Saturday), 11th inst, for London. 

; , 13th ipet., for Country applications.—By order, nd on MONDAY, 13th ipst., for Country ap ' j : “ 
’ . 47 Finsbury qens, London, EL, lith November, 1#71. 
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AUSTRALIA. 

THE ECONOMIST. 

LONDON CHARTERED BANK OF BANK OF SOUTH AUSTRALIA. 

(Incorporated by Royal Charter.) 
Paid-ap capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
upon oumans 

terms. Bills are sent for collection, and letters o 

credit granted upow the Bank’s branches in Victoria 

| and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary. 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2,025,000.) 

Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Larnica (Cyprus), Paris, 

ard London. 
The London Agency receives money on deposit for 

fixed periods at rates to be agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnica; purchases or collects Bills 

| drawr on those places, and undertakes the negotiation 
of all Tarkish Government securities and the collection 

| of the coupons, 
The London Agency will also execute orders through 

the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, Beyrout, and Alexandria, for the purchase of 
produce, such as Cotton, Wool, Silk, Madder roots, 
Valonea, Opium, Grain, &c. 
Terms may be ascertained on application at the 

Offices of the London Agency, No. 26 Throgmorton 
street, E.C. R. A. BRENAN. Manager. 

THE AGRA BANK (LIMITED). 
ESTABLISH'D IN 1833.—CaprTaL, £1.000,900. 

| Heap OrFice—Nicholas lane, Lombard street, London. 

. } ante _ > . a 

| 

BANKERS. 
Messrs Glyn, Mills, Carrie, and Co., the National 

Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcatta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Curnent Accounts are kept at the Head Office on 

the terms customsry with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, Viz.:— 

| At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 
Bixs issued at the current exchange of the day on 

ainy of the branches of the Bank free of extra charge, 
and approved b'lis purchased or sent for collection. 

SaLes anp Pcrcaases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realixed. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 

| BANK OF NEW ZEALAND. 
| Bankers to the General Government of New Zealand, 
| the Provincial Governments of Auckland, Wellington, 
Otago, kc. 

Capital, £600,000. 
| Reserve Fund, £180,000. 

Head Office, Auckland.—Branches and Agencies at— 
Arrow. Kaiapoi. Ross. 
Ahaura. Lawrence. Riverton. 
Blenheim. Lyttleton. Shortland, 
Charleston. Manuherikia. Teviot. 
Chri-tchurch. Mount Ida, Timaru. 
C.utha-Ferry. Napier. Tokomairiro, 
Coromandei. Ngaruawahia. Waikouaiti. 
Dunedin. Nelson. Waitabuna. 

| Grahamstown, 
Greenst ‘ne. 
Greymouth. 
Hokitika. Picton. 
Invercargill. Queenstown. 

This Bank grants Drafts on any ot the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be lea: ned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad stree:, London, E.C., Sept.. 1871. 

()RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,.000. Reserved fund, £444,000. 

Wanganui. 
Wellington. 
West Port. 
Wetherston,. 

| New Plymouth, 
|} Oamaru, 

Palmerston. 

Court oF Drrectors. 
CHAInMaN—James Biyth, Esq. 

Deputy-Cuairman—John Binny Key, Esq. 
, George Arbuthnot, Esq. Alexander Mackeunzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 

Cuit¥ Manacer—Charies J. F. Stuart, Esq. 
Scs-Manacer—Patrick Campbell, Esq 

BanKERs. 
Bank of England, Union Bank of London, 

Bank of Scotiand, London. 

The Corporation grant Drafts, and negotiate or 
| collect Bills payable at Bombay, Calcutta, Colombo, 
Fooctow, Hongkong, Kandy, Madras, Mauritius, Mel- 

| borne, Point-de-Galle, Shanghai, Sinzapore, Sydney, 
and Yokohama, on terms which may be ascertained at 

| their Office. They also issue Circular Notes for the 
| use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of interest, 
Dividends, Pay, Pensions, &., and the effecting o. re- 
mittances between the above-named dependencies. 
They also receive Deposits of £100 anu upwards for 

fixed p riods,the terms for which may be asccrtained 
on application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedlestreet, Londca, 1371. 

Incorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS ISSUED upon 

Adelaide and the principal towas in South Australia. 

Drafts negotiated and collected. Money received on 

deposit. For terms apply at the Offices, 54 Old Broad 

street, E.C. 
’ WILLIAM PURDY. General Manager. 

BANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre 

ared to issue Drafts at sight on the Rank of California 
fon Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1871. 

(JHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C 

Court or Drrecrors. 
George Garden Nicol, Esq., Chairman. 

Donaid Larnach, Esq. Edward James Daniell 
James M. Robertson, Esq. Esq. 
James J. MacKenzie, Esq. | David T. Robertson, Esq. 

Ciaudius J. Erskine, Esq. Chief Manager (ex officio). 
BaNKERS. 

Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 

tlements, China, and Japan. 
The Bank transacts the usual Banking business 

in connection with the East, on terms to be had on 
application. 

’ Yr a) ih 

|[ONGKONG AND SHANGHA 
BANKING CORPORATION. 

Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols 

Court of Directors and Head Offices in 
Hongkong. 

Lonpoxn MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 

BanKers—London and County Bank. 

BRANCHES AND AGENCIES, 
Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the period of deposit. 

THE ALLIANCE BANK (LIMITED) 
London and Manchester. 

Capital, £2,000,000, 
Divided into 80,000 shares of £25 each. £10 paid. 

Paid-up Capital, £776,700. Reserve Fund, £60,000. 
Matthew Hutton Chaytor, Esq.. Chairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on carrent 
terms and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpooi, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Ci:cular notes and letters of credit issue, and every 
other description of banking business tran-acted. 

R. O. YEAS, ) Mana -ers in 
WM. HANCOCK,§ London. 

Bartholomew lane, E.C. 

TAN UT Tn - 7 ' 

\ NGLO-EGY PTIAN BANKING 
a COMPANY (Limited). 

Notice is hereby given, that the next Half-Yearly Ordi- 
nary General Meeting of this Company will be held at 
the Bridge House Hotel, London bridge, on Thursday, 
the 16th day of November, 1871, at Two o’clock in the 
afternoon precisely, to receive the Directors’ report and 
balance sheet, and ‘o declare a Dividend. 

Notice is also given, that an Extraordinary General 
Meeting of this Co npany will be held at the same place, 
immediately after the business of the Ordinary General 
Meeting has been transacted, for the purpose of coa- 
sidering the Directors’ recommendation to increase the 
capital of the Company from £800,000 to £1,600,000, and 
of passing the necessary resolution for carrying the deter- 
mination of the Meeting into effect.—By order, 

OCTAVE FOA, Secretary. 
Note.—By Article “19” of the Articles of Association, 

the holders of shares to bearer must deposit their 
warrants with the Secretary of the Company three clear 
days at least before the meetings, to enable them to 
attend or vote at such meetings. 

No 27 Clement's lane, London, November 6, 1871. 

w.A r ~ » 

((OMPTOIR D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees 0° 7th and 8th of 
Marc ,1848, end by Imperial Decrees of 20tn of July, 
18 <and 3lst of December, 1866. 

ecognised by the International Convention o 
30th April, 1862. 

francs. £ 
Capital fully paid up ......... 80,000,000 .. 200.000 

francs. £ 
Reserved fund ...........+:++++. 20,000,000 ... 800,000 

Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Ssigon (Cochin-China), Bourbon Reunion), and 
Yokohama (Japan). 

Lonpox BANKERS. 
The Union Bank of London. 

Lorpon Acency—144 Leadenha.! reet, E.C. 
Ma+.aGER—Theo:, Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-name | places. 

The Agency will conduct banking business of every 
description with the Contincnt, India, China, &c., &c., 
<c, upon terms to be ascertained at the Oftice, 

> <emseeamE LLLLD 

[ Nov. 11, 1871. 

THE SOUTH UTAH MINING 
COMPANY (Limited). 

Incorporated under the Joint Stock Companies Acts, 
1862 and 1867. 

Capital, £60,000, in 13,000 shares of £5 each. 
Of which 3,000 shares are disposed of in the terms of | 

the prospectus, leaving 9,000 shares now offered for 
subscription. 10s payable on application, £2 on allot- { 
ment, and £2 10s on 31st January, 1872. 

Directors. 
Lieut-Colonel A. H. Bogle, 90 Westbourne terrace, 
8. Lloyd Foster, Esq., Old Park Hal!, Walsall. 
Captain G. J. Hamilton, Walton Lodge, Broxbourne. 
S. F. Porter, Esq., 117 Bishopsgate street Within. 
J. 8. Scott, Esq., 46 Kensington park gardens. 
F. A. Tov ne, Esq., Upton Lodge, Leytonstone. 
Josiah Wilkinson, Esq., Kingston-upon-Thames. 

Banxers—The Imperial Bank, Lothbury. 
SoLiciTor. 

F. W. Snell, Esq., 1 George street, Mansion House. 
AUDITORS. 

Messrs Johnstone, Cooper, Wintle, and Evans. 
SecreTarY—Edwin Miller, Esq. 

Orrices—16 New Broad street, E.C. 

The valuable property acquired by this Company, 
known as the Silver Hill Mine, is si'uate in West Moun- 
tain District, Bingham Canon, about 25 miles from Salt 
Lake City, Utah Territory, U.S.A. A good main road 
runs close to the mine, and the Utah Southern Railway 
(a branch of the Union Pacific) has a station within 15 
miles, and will shortly be brought much nearer to the 
property. | 

The Bingham Canon has become celebrated for the 
richness of its veins of lead and silver, which, though | 
only recently worked, are already yielding WARS 
results. 

The famous Emma Mine, one of the richest in the 
world, is in the neighbourhood of the Silver Hill claim. 
The Utah Mining Company’s works are within half-a- | 
mile of the property: and according to reports lately re- { 
ceived from their superintendent, are giving very pro- 
fitable returns. 

The Silver Hill claim extends for 2,400 feet on the run 
of the lode, which has been proved to be from 8 to 20 feet 
in width. The lode is described as a “master one,” 
embedded in a soft quartz, known in that locality as the | 
ore-bearing rock, affording great facility for extraction. 

From the report accompanying the prospectus of 
Captain James Nancarrow, the superintendent of the | 
Utah Mining Company, it appears that in August last a 
shaft had been sunk to the depth of 60 feet, where the 
lode showed an increasing average percentage of lead 
and silver. The vein has been cut into at several other 
places, and ore to the extent of 600 tons is reported to 
have been taken out. The samples assayed by Captain 
Nancarrow yielded, on an average, 49 per cent. of lead, 
and 20 ounces of silver to the ton. Three tons of such 
mineral, on reduction, would produce over one ton of 
base bullion, consisting of silver and lead, of an estimated | 
value of £30 per ton. 

As there is abundance of wood and water in the 
locality the cost of extraction and smelting will not ex- 
cee that of other mines in the district. 
the Utah Mining Company these charges are estimated 
at £6 per ton. 

The vendors state that since the date of Captain Nan- 
carrow’s report the shaft has been sunk a further distance 
of 15 feet, and that under a limited system of working 
from 20 to 30 tons of ore were being daily extracted from | 
the mine, and that mineral to the value of £20,000 had | 
been exposed to view. 

It is caleulated that at least 60 tons of mineral can be 
raised daliy, yielding on reduction over 20 tons of bullion. 
Valuing this produce at £30 per ton, and allowing a cost 

In the case of | 

| 

of £6 per ton (as in the case of the Utah and Saturn | 
Mines), there would be a net profit of £24 per ton per 
day. Assuming, iniowever, that on commencing opera- 
tions only the present rate of production, or say 30 tons 

| 

per day, are treated, the net annual profit, at the very | 
low computation of 200 working days per annum, would 
amount to £48,000, or 80 per cent. per annum on the en- | 
tire capital. 

The quantity of ore ground already laid open is so ex- ! 
tensive that this annual profit may be largely augmented, 
and, practically speaking, would appear to be limited 
only by the amount of labour employed, and the extent | 
of appliances for smelting and reduction. 

An agreement, dated London, Ist November, 1871, has 
been entered into between the vendors and Edwin Miller, 
Esq., as a trustee for the Company, for the purchase of 
the mines for the sum of £45,000, to be paid for in 39,900 
fully paid-up shares, and £30,000 in cash; and may be 
seen, together with the Articles of Association and Cap- 
tain Nancarrow's report, upon application at the Offices 
of the Company. 

The 9,000 shares now offered for subscription will pro- 
vide the cash required on purchase account, and leave a 
balance of £15,000, which is considered ample for work- 

reducing 100 tons of ore daily. 
Applications for shares must be accompanied with a de- | 

posit of 10s per share. In cases where no allotment is 

ing expenses and for the erection of furnaces capable of | 

| 

| 
| 

made the deposit will be returned without deduction, and 
wher? an allotment is made of an amount smaller than 
that applied for the surplus of deposit will be applied 

towards the amount payable on allotment. 
App'icants desiring to pay up in full will have priority 

in the allotment. ne , 
_London, Nov. 6, 1871. ai 

SouTH UTAH MINING CUMPANY | 
mited). 

Notice is hereby given, that the SUBSCRIPTION 
LIST for SHARES in this Company will be CLOSED 
on WEDNESDAY next, the 15th inst. for London, and 
on THURSDAY, the 16th inst., for the Country.—By | 
order, EDWIN MILLER, Secretary. | 

16 New Broad street, E.C. 

[ENNEFORD'S FLUID MAGNEDIA. | 
—The medical profession for thirty years have 

approved of this pure solution of Macnesia as the best 
remedy for Acidity of the Stomach, Heart»urn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 

Bond stree', London, and of all other chemists throug'i- 
out the world. 

a 
ae aii 

| 
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ASGOW, COATBRIDGE, AND 
AIRDRIE TRAMWAYS COMPANY. 

To be incorporated by Special Act of Parliament, the 
liability of the shareholders being limited to the 
amount of their shares. 

Capital, £100,000, in 10,000 shares of £10 each. 
Deposit, £1 per share on application and £1 on allot- 

ment, and the remainder by calls not exceeding £1 per 
share, and at intervals of not less than three months 
between each call. 

If no allotment is made the deposit will be 
returned in full. 

PROVISIONAL DIRECTORS. 
Robert Craig, Esq., Newbattle Mills, Dalkeith, and 

Caldercruix, end Moffat Mills, near Airdrie. 
Hugh Neilson, Esq., of Messrs Wilsons and Co., Sum- 

meriee Iron Works, Coatbridge. 
Thomas Jackson, Esq., of Coates Iron Works, Coatbridge. 
James Scott, Esq., 1 Woodside place, Glasgow. 
Alexander Fraser, Esq., Merchant, Prince’s square, 

Glasgow. 
Robert Henderson, Bsq., of Messrs Henderson and 
Dimmack, Drumpellier Iron Works, Coatbridge. 

William Ferrie, Esq., Manager of the Monkland Iron 
and Steel Company, Calderbank, Airdrie. 

Isaac Beardmore, Esq., Parkhead Forge, Parkhead, 
Ww. 
(With power to add to their number.) 

ENGINEER. 
George Cadell Bruce, Esq., C.E., Glasgow and Edinburgh. 

SOLICITORS. 
Messrs Burns, Alison, and Aiken, 151 St Yincent street, 

Glasgow. 

t 

PARLIAMENTARY AGENTS. 
Messrs Simpson and Wakeford, 11 Great George street, 

Westminster, S.W. 
BROKERS. 

Messrs A. H. and J. Grahame and Spens, 128 St Vincent 
street, Glasgow. 

Messrs Rhenius and Lawrie, 4 St Andrew square, 
Edinburgh. 

Charles Gordon Robertson, Esq., 2 Copthall court, 
London, E.C. 

Messrs Speakman and Son, Exchange chambers, Half- 
Moon street, Manchester. 

Messrs James Black and Co., 23 King street, Aberdeen. 
SECRETARY (PRO TEM.). 

Edward B. Bruce, Esq., Accountant, 63 Bath street, 
Glasgow. 
BANKERS. 

The National Bank of scotland, Glasgow end Edin- 
burgh; Branches in Scotland, and 37 Nicholas lane, 
Lombard street, London, E.C. 
TEMPORARY OFFices—63 Bath street, Glasgow. 

PROSPECTUS. 
This Company is proposed to be incorporated with 

the view of obtaining the necessary Parliamentary 
authority to construct and work tramways, commencing 
by a junction with the authorised “Glasgow Street 
Tramways,” at a suitable point near “ Parkhead,” and 
passing through “Shettleston,” “ Barrachnie,” “ Bail- 
lieston,” “Langloan,” and “Coatbridge” to “ Airdie,” 
being a distance of about ten miles. 

It is also proposed to obtain powers to construct 
branch tramways from the main line, so as to establish 
tramway connections with the public railways and the 
various public works, &c., in the district and on the 
Clyde, thus enabling waggons to run direct along the 
railway and tramway system, and from work to work. 

The district has long been known as one of the great 
centres of iron production and manufacture, and as a 
focus of railway communication to all parts of the 
country. 

The population along the line of proposed tramways 
may be moderately estimated at 100,000, and is rapidly 
increasing. 

There is a large traffic in goods and minerals capable 
of being developed by the tramways, which offer a cheap, 
speedy, and easy mode of conveyance, and it is expected 
that these will prove feeders to the railway system, and 
also carry a considerable portion of the goods and mine- 
rals, for which the present railway and canal communi- 
cation is neither convenient nor adequate. 

The tramways will place the ironworks and mineral 
fields of the district in direct communication with most 
of the public works throughout the City of Glasgow, and 
the various shipbuilding yards on the Clyde. As is well 
known, scarcely any of the shipbuilding yards have any 
communication with the existing system of railways, so 
that the tramways will necessarily command a great 
portion of the traffic between them and the ironworks 
of the district. 
Tramwavs have now been successfully used for several 

years both in this country and on the Continent of 
Europe, as well as in America and Canada. There is no 
prejudicial interference with the streets and roads, as 
carriages and other conveyances can cross and re-cross 
the rails without inconvenience. 

The district is rem»rkably well suited for tramways. 
The roads are wide and regular, and the gradients are 
unobjectionable, so that the traffic can be worked very 
econumica!ly. 

The adoption of the grooved rail, which is laid flush 
with the road, has removed the objections which for- 
merly existed to the general formation of tramways. 
By the system of brakes employed, the tramway 

can be stopped, while running, within the 
distance of their own length. 

The difference in the question of working expenses be- 
tween tramways and omnibuses is much in favour of 
tramways, the average in the case of a tramway being 
about 60 per cent., while omnibuses can only be worked 
at a much higher percentage. 
Tramway companies recently started in this country, 

where the traffic has been almost exclusively passengers, 
have proved very successful; and, looking to the field 
proposed to be occupied by this Company, where there is 
a large traffic injgoods and minerals, as also passengers, 
the Directors are satistied that this is an undertaking of 
unusual promise. 

It is estimated that the proposed capital will suffice 
for the construction and equipment of a double line of 
main tramways, and branches of single line. 

Forms of application for shares, and sketch plan, 
showing the proposed main line of tramways, may be 
obtained at the Temporary Offices of the Company, or 
from the Brokers and Bankers of the Company. 

being a deposit of £1 per share on 
Glasgow, Coatbridge, and Airdrie Tramways Company. 

TH 

Deposit 58 per share on a: plicatien, and 15s on allotment. 
Ne further sum will be required at lesser intervals than 

The Directors reserve to themselves the right to give 

Where no allotment is made the deposit will be returned 

The Right Honourable Viscount Ranelagh (Chairman of 

Sir Lawrence Paik, Bart., M.P., Halden House, Devon, 

Colonel Augustus Meyrick, 54 Park street, Gr. svenor 

THE ECONOMIST. 
Form oF APPLICATION FOR SHARES. 

Referred to in the prospectus of the Glasgow, Coat- 
bridge, and Airdrie Tramways Company. 

(To be retained by ‘he Bankers.) 
To the provisional Directors of The Glasgow, Coatbridge, 

and Airdrie [ramways Company. 
Gentlemen,—Having paid to your Bankers the sum of 

£ , being a deposit of £1 per share, on 
shares of £10 each in the above Company, I request you 
© allot me that number, and I hereby agree to accept 
such shares, or any less number that may be allotted to 
me, and to pay the further sum due on allotment, and 
the calls according to the terms of your prospectus, and 
I agree to become a shareholder of the é 
authorise you to place my name on the register of share- 
holders for the shares so allotted. 

ompany, and I 

Signature os + #8€0O+ + eeeereseeeese. + «seesee 

Name and address in full ............... 
Profession OF DUSINESS ......0ceseeeeeeee 
Be8S . cavpeecemenione Pett ees 

BANKER’S RECEIPT. 
THE GLASGOW, COATBRIDGE, AND AIRDRIE 

TRAMWAYS COMPANY. 
Recetpr ror Deposit. 

(To be retained by the applicant after being signed 
by the Bankers.) 

Received this day of 
the sum of 

187 from 

shares in the 

For the National Bank of Scotland. 
Sees eeeesceseeee Conoco renee eereseseeeeseeeee 

E I. X. L. GOLD AND 
SILVER MINING COMPANY (I imited). 

Capital, £100,000, in 20.000 shares of £5 each. 

two months, and so payment to exceed in amount £1 
per share. 

priority in the allotment to applications for shares 
paid up in full. 

in full, 
DIRECTORS. 

the Conservative Land Society . the Carlton Club, 8.W. 

and 1 Grosvernor gardens, 8.W., the Carlton Club, 8.W. 
Major-General Charles Campbell, of Kinloch, N.B., and 

Oriental Club, London. 

square, W. 
Frank Heathcote, Esq., Arthur's Club, and 9 Montagu 

place, Montagu square, W. 
Henry Syme, Esq., 15 George street, Hanover square, W. 

BANKERS. 
Messrs Herries, Farquhar, and Co., 16 St James street, 
W.; Messrs Robarts, Lubbuck, and Co., 15 Lombard 
street, E.C. 

SoLiciror—George Annesley, Esq., 64 Line In’s inn fields. 
AvupiTors—Messrs Payne and Brown, 39 Lothbury, E.C. 

Sscretary—W. A. M. Browne, Esq. 
OFFICES. 

114 Palmerston buildings, Old Broad street, E.C. 
ABRIDGED PROSPECTUS. 

The celebrated I. X. L. Gold and Silver Mines are in 
Silver Mountain District, California, comprising 3,010 
linear feet. 
Terms of proposed purchases are £5:},000 in cash, or 

in fully paid shares of the Company, or partly in shares 
and partly in cash, at the option of directors. 
Mr Lewis Chalmers states that these mines are “ true 

fissure veins,’ therefore inexhaustible deposits of the 
precious metals ; ana concludes, “I have no hesitation 
in recommeuding their purchase as a lucrative invest- 
ment.” 

Mr Graff, another mining engineer of some celebrity, 
writes, “ The only thing needed isa mill to make the 
mine dividend-paying,’ as “bullion can be shipped 
within a few days thereafter.” 

Arthur J. Wheeler «onsiders “the I. X. L. Gold and 
Silver Mine~ the richest in the county.” 

Titus F. Cronise, in h's standard work, “ The Natural 
Wealth of California,’ at page 260, states the ore crude 
was sold on the dump at the rate of 100 dollars, equal to 
£25 per ton. 

The Hon. J. Ross Brown, in his report to Congress, 
pages 171, 172, specially confirms those statements with 
regard to the value of ore taken fr m these mines. 

Rossiter W. Raymond, United States Commissioner of 
Mining Statistics, in his report to Congress, says that 
“ these ores can be min-d and reduced at a cost of 8 dols 
(about 36s) per ton, owing to the abundance of water 
power and timber.” 

Colonel J. Wnchester, in his work upon “Geld and 
Silver Mines,” for these reasons also estimates that these 
ores could be worked at one half the cost of the Com- 
stock Mines. 

Mr Chalmer’s assays there, and those of Messrs 
Johnson, Matthey, and Co. here, made from ore taken 
at shallows depths, range from £34to £73 per ton. 

Professor Raymond states the average length of lode 
of twenty Comstock companies, working at Virginia 
City, as 800 feet, and their average output at 70 tons of 
ore daily, or 20,000 tons ansually. Estimated in the 
same ratio the I. X. L. Mine should turn out 260 tons 
per diem, or 72.800 tons per annum. 

The Stetefe'dt furnace secures a pre fit from ore worth 
only 13 dls or £2 108 per ton. 

The Directors have so satisfied themselves of the cer- 
tainty that the Company must pay very large dividends, 
that they have caused a clause to be imserted in the 
Articles of Association making their remuneration en- | 
tirely dependent upon the realised : et profits. 

Samples of the ore, and plans and sections of the work- 
ngs, can be seen at the Offices of the Company. 
Prospectus, reports, forms of application for shares, 

and any further infurmaton may be cbtained at the 
Offices of the Company. 

The following are the dates and names of the parties 
to the only co facts entered into by the Company :— 

Nov. 4, 1871. Agreement between Augustine John 
Brunton of the one part, and Cuthbert Jephson for and 
on behalf of the Company, of the other part. 

Nov. 4, 1871. Agreement betwe n W. A.M. Browne, on 
behalf of the Company, of the one part, and Henry Clink, 
of the other part. 

LLL LLL LLL LLL LLL 
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PE OF GOO! HOPE, A 
C ALGOA BAY, and NATAL.— 
The UNION STEAMSHIP COM- 
PANYS ROYAL MAIL PACKESTS 

SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of | 
the 10th calls at St Helena. The packet of the 25th | 
correspon’'s with Natal. 

Fares to Cape Town and St Heleua, 30 Guineas and 20 | 
Guineas; to Algoa Bay, 33 Guineas and 22 Guineas ; to | 
Natal, 37 Guineas and 25 Guineas. 

Passengers a’ d their luggage are taken from London | 
to Southampton free of railway, dock, and egents charges, | 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. | 

Apply to Falconer and Mercer, 23 Leadenhall street, | 
London ; or at the Union S. 8. Co.’s Offices. Southampton 

()VERLAND RUUTE 
via MARSEILLES.—CO™M- 

PAGNIE DES MESSAGERIZS 
MARITIMES DE FRANCE.—French 

Mail Steam Packets !eave Marseilles as foliows:— 
Port Said, Ismailia, Aden, Suez, | 
Mauritius, Pointde Galle(Cey!on), | 
Pondicherry, Madras, Calcutta, |} 
Singapore, Batavia, Saigon, | 
Hong Kong, Shanghae, and 
Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 

Agents, 97 Cannon street, London ; G. H. FLETCHER 
and CO., Liverpool; at the offices of the Com ie 
des Messageries Maritimes de France in Paris, Lyons, 
Ses and Marseilles; or to Smith and Co., Rot- 
terdam. 

* Passengers Eastward of Suez,securing their berths 
in London, are entitled to the conveyanc of their ing- 
gage free to Marseilles. 

()YERLAND ROUTE.— 
The PENINSULAR ané 

’ ORIENTAL STEAM NAVIGATION 

3 

| | | 

Every four 
weeks from 
March 19. 

For 

receive Cargo 

GIBRALTAR ... 
MALTA SOCC eee 

ALEX ANDRIA.. 
ADEN. ...ccccccees 
BOMBAY  ...... 

GALLE. ......008 
MADRAS. .....008 
CALCUTTA ... 
PENANG .....0008 
SINGAPORE ... 
CHINA secovcescees 
JAPAN ...200.4-008 

Every Saturday,\ Every Tuesday, | 
at 2 p.m. at 2 a.m. 

if 
Saturday,Nov.1l, 
at2pm. And 
every alternate 
Saturday 
thereafter. 

Tuesday, Nov. 21 | 
at2am. And 
every alternate | 
Tuesday there- | 

after. 

Saturday,Nov.25, | Tuesday, Dec. 5, | 
at 2pm. And at2am. And | 
every feurth; every fourth | 
Satu aa Tuesday there- | 
theresfter. after. 

And all Ports touched at by the Steamers of the | 
British India and the Netherianas India Steam Navi- | 
gation Companies. 

An abatement of 20 per cent. from the charge for the | 
Return Voyage is made to Passengers who have paid 
full fare to or from portseastwari! of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 

Through tickets to Brindisi can be obtained of Le- 
beau and Co., 6 Billiter street, E.C. (South Italian 
Railway Office.) 

For Kates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and ali other in- 
tormation, apply at tae Company's Uffices, 122 Leaden- 
hall street, London, or Oriental p! ace, Southampton. 

AUSTRALIA ... 
NEW ZEALND. 

) ‘ 

‘TEAM SHIPS .— 
The GENERAL STEAM NAYVI- 

GATiON COMPANY'S powerfal and 
first-class STEAM SHIPS leave from 

St Katharine’s Wharf for— 
HAMBURG—Every Wednesday and Saturday. 

Nov. 15 and 18 at 8 am. ASaloon, £2; tore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave 
also every Tuesday, Thursday, and Sunday morning. 
For particulars of freight apply to F. Stahischmidt ana | 
Co., 90 Lower Thames atreet. | 
HAVRE — Every Thursday. 

Saloon, lls; fore cabia, 8s. 
ROTTERDAM and the RHINE—Every Wednesday 

and Saturday. Nov. 15 at 10; 18 at ll am. Chief 
~~ £1; fore cabin, 16s. Return Tickets, 30s and 

ANTWERP, BRUSSELS, COLOGNE, asd the 
RHINE — Every Tuesday and Tiharsday at noon. | 
Chief cabin, £1; fore, 15s. Returm Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
Antwerp for London every Sanday and Friday at noon. | 
OSTEND, BRUSSELS, COLOGNE, and the RHINE | 

—Every Tuesday Wednesday and Saturday. Nov. 14 | 

| 

i 

Nov. 16 at S am. 

at noon; lbat 2; 18 at 4am. Jeaving Ostend for 
London every Tuescay, Thursday and Friday night. | 
Chief cabin, 15s; fore, 128. Brussels, 18s 10d; 
Cologne, 32s. 

BOULUGNE—Daily (except Monday). Nov. 12 at 
noon; 14 at 1; 15 at 2; 16 and 17 at 3; 18 at 4; 19 at 
5am. Chief cabin, lls; fore, 8s. 

From Irongate Wharf for : ~ 
CALAIS—Every Wednesday and Saturday. 

15 at 3; 18 at4am. Chief ecabia, lis; (cre, Ss. 
EDINBURGH—Every Wednesday and Saturday 

atl10 morning. Fares: Chief cabin, 15s; fore, 13s; 
deck, 7s. 
NEWCASTL 

i 12s; fore, 8s. morning. Saloon, ; 
YARMOUTH—Every Wednesday at 3 afternoon, 

Saloon, 8s; fore cabin, 5s. 
From Custom House Quay. 

HULL—Every Wedaesday and Saturday, at 8 mern- 
ing. Chief cabin, 8s; fore, ds. 

From London Bridge Wharf for :— 
MARGATE and RAMSGATE. 
Omeces, 71 Lombard street, and 37 Regent's circus, 

Piccadilly. 

Nev 
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WILLIMAN’S ISLAND PHOSPHATE COMPANY, 

[Nov. 11, 1871. | 

LIMITED. 
Incorporated under the Companies Acts of 1862 and 1867. 

Capital, £250,000, in Shares of £10 each. 

Payment—£1 per share on Application, £1 on Allotment, and the Balance by Calls 

not exceeding £2 per Share, with intervals of Two Months. 

DIRECTORS 
William Austin, Esq. 
Charles Gilpin Esq., M.P. 

IN LONDON. 
A. C. Sherriff, Esq., M.P. 
Thomas Kent, Esq. 

J. 8S. Louth, Esq. 

IN NEW 

J. L. Spofford, Esq. (Messrs Spofford Brothers and Co.) | 
YORK. 

C. 8 Marshall, Esq., President of the American Guano Company, New York. 

BANKERS IN LONDON—Messrs Glyn, Mills, Currie, and Co., 67 Lombard street, E.C. 

SOLICITORS—Messrs Elmslie, Forsyth, and Sedgwick, 27 Leadenhall street, London, E.C, 

York. 

| Por Great Brivarx axp THE CoLonizs Messrs Peter Lawson and Son, London 
and Edinburgh. 

AGENTS. 
Messrs Spofford Brothers and Co., New | FoR FRANCE AND BELGIUM....06.....0000000++8 Messrs Gallet, Lefebvre, and Co., Paris 

and Havre. 
Messrs Jas. R. Macdonald & Co.,Hamburg. 
The Fertilitas Company, Gothenburg. 

BO GBI onicovicccccscccccsscasetiasnencianen 
For DENMARK, SWEDEN, AND NORWAY... 

SECRETARY (pro Tem.)—Mr R.C. Preston. 

OFFICES. 

IN LONDON—27 and 28 Palmerston buildings, London, E.C. 

PROSPECTUS. 
This Company has been formed for the purpose of acquiring the pro- 

|yerty and business of the Williman’s Island Phosphate Company, 

iacorporated under, and by virtue of, an Act of the General Assembly 

| f the State of New York, passed on 15th April, 1857, entitled “An 

Act to authorise the formation of Corporations for the purpose of 

mining, importing, and exporting Guano and other fertilisers,” and 

recorded 8rd and 7th December, 1869, and for extending the operations 

and more fully developing the large and valuable bed of Phosphates in 

this island, now so extensively used in this country and on the conti- 

; nent. 

The existing Company, which was established with a capital of 
1,000,000, is possessed of part of the tract known as Williman’s 

island, in Prince William’s Parish, Beaufort County, South Carolina, 
It is situated fifteen miles 

from the Atlantic Ocean, in lat. 325, long. 814, and is formed by the 
reeks or inlets from the sea, which characterise the whole eastern 
‘oast of this State. The island is covered with timber of various kinds ; 
but its chief worth consists in a large and valuable bed of Phosphates 
anderlying the soil from four to seven feet beneath the surface. The 
preliminary measurements before the acquisition by the existing Com- 
pany disclosed fully 1,000,000 tons of these Phosphates, but during the 
operations of the American Company they have discovered that the bed 
is entire throughout the island, in which case the available quantity is 
‘aleulated to be not less than 10,000,000 tons. The vendors undertake to 
satisfy this Company that there is a minimum quantity of 5,000,000 
ons of phosphatic rock, of an average of 60 per cent. of Phosphate of 
Lime. 

The Williman’s Island Company also hand over to this Company a 
line of ships, named respectively the Ellen Austin, 1,813 tons; the 
Calhoun, 1.813 toms; the Webster, 1,717 tons; the Arkwright, 1,266 
tons; and the Energy, 966 tons register, suitable for shipping the 
Phosphates to this country and the Continent, so that the Company will 
be independent of chartering vessels at fluctuating freight, and be able 
to insure regular delivery of large quantities of their produce. 

The island is fully equipped with houses for 100 to 150 labourers, 
manager’s house, shop, forges, lighters, and all the appliances requisite 
for easy and rapid shipment. 

The cost of putting the phosphate free on board at the island does 
not exceed 10s per ton; the highest freight and insurance by the Com- 
pany’s ships (all allowance being made) is estimated at 25s per ton; so 
that the phosphate can be delivered on the quay in Europe at a cost 
not exceeding 35s per ton. The price hitherto realised has been on an 
average ls per unit of phosphate of lime, and on an average of 60 per | 
cent. only, this price would leave a net profit of 25s per ton. The ex- 
perience of the existing Company justifies the confident belief that from 
40,000 to 50,000 tons may easily be disposed of annually, and with ex- 
tended facilities for excavation and transit, this quantity might be 
largely increased. 

Taking forty thousand tons per annum, being the quantity the Com- 
pany’s Agents state could be readily disposed of, as a basis for the 
estimate of probable profit, with a margin of 25s per ton, as above, 
the net annual income may be estimated at £50,000, which would 
give a return of 20 per cent. on the capital of the Company. It may 
be expected that in the course of twelve months even a much Jarger 
quantity will be exported, with a corresponding increase in the amount 
of profit to this Company. 

The value of the phosphate, in this island is well known, and has 
been proved by the shipments which have been made to this country 
and the continent, and which have been found, on analysis, to be ex- 
tremely rich in phosphate of lime. The accompanying report, by Dr 
Voeleker, the eminent consulting chemist to the Royal Agricultural 

Society of England, is the result of an analysis of an average sample 
taken up by hand from the beach unwashed, but which. if washed and 
freed from the sand and clay, would no doubt produce upwards of 65 
per cent. of phosphate of lime. Conditional arrangements have re- 
cently been made for the use of machivery, by which this process of 
washing can be carried satisfactorily into operation ; so that not onlv 

will the carriage of a large quantity of worthless sand and clay be 
avoided, but phosphate of a much higher standard be delivered in this 
country. 

IN NEW YORK—29 Broadway. 

In a cargo just received by the “Speed” the referee chemists ap- 
pointed by the purchasers return the amount of phosphate of lime at 
over 67 per cent. 

The timber on the island has been carefully examined, and is found 
admirably suited for staves and heads of barrels, and it is confidently 
expected that a highly lucrative arrangement can be made for supply- 
ing barrels to England (irrespective of the American demand) at a price 
which will favourably compete with this market. As the timber is 
cleared the land is rendered suitable for growing cotton. 

The whole of this valuable property, consisting of the island and all 
buildings and machinery thereon, lighters, ships, contracts, and com- 
pleted organisation, will be transferred to the proposed Limited Com- 
pany for the sum of £235,000, leaving £15,000 of working capital, 
which is ample, as the business involves no long credits. 

The cargoes afloat on the 15th of October, amounting to about 2,000 
tons, are handed over to this Company at prime cost—namely, 63 per 
ton, f.o.b.,—-and these cargoes have already been disposed of at highly 
remunerative prices at various ports in the United Kingdom. 

The only contract entered into on behalf of the Company is dated 
the 3lst October, 1871, and made between Joseph Louis Spofford and 
Caleb Strong Marshall, of the one part, and William Hartley, as trustee 
on behalf of the Company, of the other part. This contract may be 
seen at the Office of the Company’s Solicitors. 

WILLIMAN’S ISLAND GUANO, ANALYSIS. 
A careful and detailed Analysis of the finely-ground sample (un- 

washed) taken from the bulk at the Stores yielded the following re- 
sults :— 

Moisture sissnUldebavspumeatiendiiaiaaned er 
*Organic matter and water of combination £06 
PURINES. IEEE . dcccnsuincntshennenitinneren ebubeebeens aa 26°23 
Magnesia .. ..... siiedenten aundewe ssenseubennn sanetieneiane “24 
Lime ..... dihdibibibiaipinittiinedvannaninte eehdonepeutonsbuctuncesboane sendieabenssentien 39°78 
Potashe.ccccccese piebacieined salibidanmembiseteriied Saisie pepseeonadensaseubeen 20 
SUID. Nenkechaininibinncmnsensiorte ececcececesooece aeenpenescovneenen geuvocenns eecce | (GN 
Chloride of Sodium .......... indienne catenin pendnenebubeteeseseoconneian “05 
Sulphuric Acid................ eecposeocescoscccosesoe 2°50 
SRE IEE, ssicdtcnensncnnemstenencns sepapiinein ee 1°85 
Alumina and a little Fluorine ..............ccscsecssees aubheegnocens salteei 464 
Insoluble Silicious matter and soluble Silica .................0006.. 1531 

eee: | RR Pe ee ee 2°60 

100°00 

PRIOR oi ce hor SU emi: hs se aa 09 
III, gol cn ee ie ee ae 

**Equal to Tribasic Phosphate of Lime....................... 57°2 
© Rgual te Cashenate of Tdms..................00.....:.................. 

The presence of traces of nitrogenou 
dicate its organic origin. 

Ww illiman’s Island guano resembles nearest in character Cambridgeshire coprolites, 
and in a finely ground state it is a good phosphatic material for the manuf seture of 
ordinary superphosphate of lime. The amount of oxide of iron in the sample of Willi- | 
man’s Island analysed by me is but trifling, and the percentage of carbonate of ime in 
it is smaller than in best Cambridge coprolites. Williman’s Island guano for these 
reasons is decidedly superior to many phosphates which retain a good deal of oxide of 
iron and carbonate of lime, which interfere with the production of 
lime.—I have the honour to be, Gentlemen, yours obediently, 

AUGUSTUS VOEL KER, F.R.S., Consulting Chemist to the 
R. Agricultural Society of England. 

Applications for shares may be made on the accompanying 
the Bankers, Brokers, or at the Offices of the Company. In the event of 

| no allutment being made, the deposit will be returned in full. 

s organic matter in this material appears to in- 

soluble phosphate of 

¢ ferm to 

cmapeijipebnesheiiitaaiasibininhiennadeaitieiesseaSscsl ie, 
FORM OF APLLICATION FOR SHARES. 

(To be left with the Bankers.) 

To the Directors of Williman’s Island Phosphate Company (Limited). ae - ; November, 1971. Sane oring pelt your credit with Messrs Glyn, Mills, Currie, and Co.. a neeett nell ing & deposit of £1 per share on my application for shares in ' he absve ompa y, I request you to allot me th.t number of shares, and I agree 

Dr ace’ pt suc) shures, orany portion thereof you may allot m+, and I authorise the ae - : —_ my name in the books of the Company for the shares which may ve 80 a lotted, and I agree to pay the further sums and allotment thervo! ay ums due oa and after allotment ther.o! and the calls asthey become due. vier i aiiieaniavaaae 
Name in full . ...... 
Pr ‘fession toeeeeee 
Ge ccrincnetenantnentesenewemneantents ina 
Usual signature 
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