
CONTENTS. 
THE ECONOMIST. 

The Money Market ............ 185 | The Future Gold Supply and 
The Essence of the Irish Uni- NE nap ctecdsateovinceonses 189 

Weeeby BUR. .ceccisticisclocste 185 | Busuvess Norsgs.................. 190 
The Dearness of Coal ......... 187 | Forzien CorREsPONDENCE :— 
The Lesson of the Spani RR iiccciibeoskavanheones 192 

Abdication ..........c0rccrseces 188 I teetcinnacencadcocnenss’ 193 

Bank Returns and Money Lonpon — 
Market ........... sseessesseeee 195] State of the Corn Trade 

Norices AND Reports ......... 199 during the Week ......... 208 
Bankers’ Price Current......... 200} Colonial and Foreign Pro- 
Corn Returns..............c0eseee 204 duce Markets .............0 208 
Commercial Epitome............ 204, Postscript ...........ccccccsese 209 
The Ootton Trade ............... 206; Additional Notices............ 209 
Markets in the Manufacturing Metropolitan Cattle Market ... 210 
TIE cnscininiidngrinnmming 207 | The Gazette .......,....ccecsere- 210 

American Grain and Flour Imports and Exports............ 210 
MaTOG van ecercccesasavdevesees 208 | Price Current..............0s000 211 

THE RAILWAY MONITOR. 
Railway & Mining Share List 212 | Railway Traffic Returns ...... 212 

Che Political Economist. 

TO ADVERTISERS.—To secure insertion, advertisements 
for the ECONOMIST must be forwarded to the Office by 
5 e’clock p.m. on Fridays. 

Scale of Price for Advertisements. £ 
BR BIG sn sepeneasveprbisreiectss aia dea idatiestes 14 14 
SIO cnet tarentabomaetirreuniantedsinnoeses 7 10 
A JUATLET-PAGE sevrceccece: soore cevesessecsorecsescscese 40 
— COMM croccccrcccercercccscccececcccccosseccccccccosccccs 5 0 
— line (eight words to a line)......cc0.cesesseessesssees Ninepence. 
Bien Hanes OF ORG. cearsissbinccosidedansececndceesescesece Five Shillings 

NOTICE. 

COMMERCIAL HISTORY AND REVIEW OF 1872. 
As part of an early number of the Economist, we shall, in 
continuation of the Series commenced with 1863, issue a Sup- 
plement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the different 
branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 
of Mercantile Interest connected with the year, fc. ; the object 

4| of the Supplement being to place in possession of our readers a 
Commercial History of 1872 worthy of preservation and 
adapted for reference. In consequence of the special character 
and the extensive changes of Trade and Prices in 1872, the 
Review will present evidence collected from a larger number of 
quarters than in former years. 

On January 25 was Published, No. 1, Vol. IIL, New Series, 
Price 8d; by post, 84d, 

THE INVESTOR’S MONTHLY MANUAL. 
The INVESTOR’S MONTHLY MANUAL for January 

gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
[t also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 
Receipts; Notices and Reports of Stocks, Failures, Railway, 
Banking, Finance, Insurance, and Miscellaneous Companies ; 
New Companies and New Capital. Prices made up to 
January 22. 
Advertisements for the next Number, to be published on 

February 22, must be sent, io insure insertion, on or before 
February 20. 

OFFICE—3S40 Strand. 

= ; 7 ee 

Vol. XXXL SATURDAY, FEBRUARY 15, 1873. _ No. 1,538... 

Sea eer ' 

Che Eronowmist, 
WEEKLY COMMERCIAL TIMES 

Bankers’ Gasette, and Railway Monitor: : 

A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. | 

3 

THERE is little to remark on the money market this wuek. 
A considerable amount of gold has been taken from the Bank 
of England for Japan and Germany ; and there are orders 
for Spain, and also, we believe, for Germany, which cannot, be 
executed, because there is no bullion, and which may there- 
fore, at any moment, be taken from the Bank. The peculiar 
liability of the money market to heavy bullion demaads, 
which has been its principal feature ever since the suspen- 
sion of cash payments by the Bank of France, and especially 
since the German Government began its great coining opera- 
tion, still continues. But there is no special peculiarity of the 
week which needs to be explained at length. 

THE ESSENCE OF THE IRISH UNIVERSITY BILL. 
Many persons have found Mr Gladstone’s speech on Thursday 
night very puzzling. They had heard that there were t« be 
“ concessions to Romaniem,” which might be dangerous to 
the Government, and Mr Gladstone himself admitted that 
one of his objects was to redress a “religious grievarice ” 
under which Roman Catholics laboured. Yet, from one and to 
the other of his elaborate speech, he never said distinctly how 
the measure he proposed would operate in this principal 
respect. Many of his hearers, and most of his readers, 
have found that, after all, they did not see how the rligious 
grievance was to be remedied, or how the Roman Catholics 
would be much the better for what he proposed. 
This was the more remarkable, because Mr Gladstone well 
knew that the curiosity to know what he would “ concece to 
‘‘Romanism,” and what he would not, was the rain 
motive which drew his audience together. He himself «ares 

| 
| 

| 

i 

| 

—and he expatiated at a length which shows that he caras— 
for the extension of University training in Ireland in and for 
itself. But it was not for this that the House of Cortons 
hung upon his lips. The fate of Government does not depend on 
teaching a few youths Latin, Greek, or mathematics. Bat it 
might depend, and all the world knew it might depend, on 
possible gifts to an unpopular religion. And therefore it 
seemed remarkable that Mr Gladstone explained so imper- 
fectly the degree in which his proposals would be a gift to it. 

But Mr Gladstone well knew what he was doing. He is 
the greatest master of political rhetoric now living—probably 
as great a master of the “rhetoric of detail” as ever lived. | 
No one ever grouped so many facts so well; no one ever knew 
so well what to put in and what to leave out. It was not 
for nothing therefore that he left his speech, as a hasty critic 
would say, “without a middle,” that though he said he was 
going to cure a religious grievance by a plan,——and though he 
told his audience ianumerable details about his plan,— | 
yet he never said how that plan would remedy | 
the grievance. The truth is that explaining the wants of 
Romanism to an English audience is a very delicate matter. 
Irish Romanism is displeasing to us; its wants are, in their 
essence strange and odious to us; the more therefore you | 
explain to Englishmen (and even more to Scotchmen) that | 
you are going to gratify Irish Romanism, the more likely you | 
are to excite a reaction—to make Englishmen and Scotch- | 
men say, “ Surely all this is very bad,”—to induce them to | 
decline to grant what seems to them evil to a religion which | 
they consider already the source of many evils. Mr ‘lad- 
stone’s mass of detail leaves on most minds the impr‘ssion 
that scarcely anything—‘nothing particular,” as it has been | 
phrased— is being done for Roman Catholics at all, and under 
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example of skilful ’ 
Nevertheless this Bill will o wnuch for Roman Catholics, 

and it is only in that aspect that we shall at present discuss 
it. Our readers care little for so out-of-the-way a subject as 
the Irish aniversities, exeept in ite -political aspect, and we 
shalionly diseuss therefore the “grievance” which makes 
this sabjett alpdlitical one—whieh has raised this Bill to be 
the great one of the Session—which induced Mr Gladstone to 
speak for three hours about it. 

The grievance is this. The most rigid Roman Catholics 
dislike “mixed education” for their children. They wish 
that at the most suseeptible period of life their sons shall mix 
with Roman Catholics only, and be taught dangerous subjects 
by Roman Catholics only, And their list of “dangerous” 
subjects is very large. Some years ago Dr Newman, who 
was then the head of the Roman Catholic College in Dublin, 
delivered an elaborate series of lectures, which were to 
prove that “theology,” meaning of course Roman Catholic 

'| theology,, was the “central science,” and that other 

(| seiences could only be rightly viewed in connection with 
it, and rightly taught by those who believed in it. To the 
mind of really good and consistent Roman Catholic, the 
teaching of his Church is an omnipresent teaching—correcting 
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this science, denying that, overrulingall. The Church iscom- 
mitted to, or—as she would say—has revealed a number of con- 
clusions on all the great subjects of human attention, and it is, 
according to her, the duty of each professor in his science to 
défer to what she has said, and submit to it. Heretical pro- 
fessors will never do this ; the students of heretical lectures 
will do it still less ;and in the Roman Church many sincere men 
and most sincere women think it umspeakably dangerous for 

}| their sons to hear grave lectures which deny or ignore Church 
teaching, and still more so for them to listen daily to the light 
talk of young men who scoff and smile at it. They fear that 

| at some unguarded moment the minds of their sons may re- 
eeive a taint which it will be difficult to remove, and which 
will be very hurtful to them here and hereafter. 

And Irish Romanists of this stamp are in this sense under 
= grievanve that they have no share in the State endowment 

|| for education ; and the money which the State gives is given 
{| to those who can and will endure mixed education. Trinity 

, Gollege ‘and the Queen’s Colleges, different as they are in 
| other respects, are alike in this. Tobey are all places of mixed 
| education, In all of them Roman Catholic youths will be 
| authoritatively taught by Protestant lecturers; in all of 
| them these youths will be lightly but persuasively led by Pro- 
testant companions. The endowments to these Colleges cannot 
be toucheil by a student except at a risk which every sincere 

| Romanist must think enormous; and as'the vast mass of the 
|| Irish population is Roman Oatholic, the result is this—that 

the public endowments for education cannot be touched by 
any part:of that population except on terms which the most 
characteristic and consistent of them believe to be 
unspeakably and in the very highest sense dangerous. 

Almost every Liberal holds that on this point the Roman 
Catholic creed is altogether erroneous. For ourselves we 
should go farther than almost anyone. We should say that 
actual contact in early youth with persons of a different 
religion is an essential ingredient, and one of the most potent 
ingredients, in the good training of the human mind. We 
believe that those who miss it in youth lose what nothing 
can afterwards replace to them. We believe that they will 

| never learn what others think unless they learn it then ; that 
| they will:never know what is in their own minds unless they 
learn it then; that no matter what their nominal creed may 
| be they will not understand it really ; that they will not feel 
| its relation to ether creeds ; that most likely their minds 

will be fall of vague ideas, and undetected errors, and vicious 
certainties, which argument cannot touch, and which nothing 
save the collision with living doubt can destroy. The pecu- 
liarity of mixed education which makes Catholics dislike it, 
is exactly that for which we at least most prize it. But we 
cannot on that account say that those who think with 

}us sre to have a monopoly of the public money, and 
| ¢hat these who differ from us are to have no share 
in it. ‘This is not real religious equality; it gives a pre- 
mium to one creed and pute a drawback on another. It 
saye—if you think thus and thus you shall have the money of 

Government, and if you do not think so you shall not have it. 
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| The circumstanéesito Qetive stibh ah. isipstesion was  splendid.| nd the educated Roman Ostholics ef & 
most ardent, fee) acutely this unfairness, i 
Mr Gladstone meets the grievance in thiswey. He finds 

inextricably intermingled with Trimity College, Dublin—in | 
the middle of it we were going to say—an ancient Dublin | 
University, which grants degrees and teaches, and whieh was | 
intended ‘to be surrounded with many Colleges, just as the 
Universities of Oxford and Cambridge are mow. In fast, 
owing to an unhappy history, there never has been any other 
College but the one we all know of—Trinity College. But 
this is a mischance. The ori idea was that this hidden 
Dublin University, which hardly was known to the public at 
large, which was obscured. by and hidden ints single College, 
should be the head of many Colleges, the chief and most con- 
spicuous among the establishments for education in Ireland. 
This University Mr Gladstone proposes to reviveand reinvigo- 
rate, and to make the one University of Ireland. He will 
absorb in it the Queen’s University, which was founded by 
Sir R. Peel, and he will group about it Trinity College, the 
Queen’s Colleges, and the Roman Catholic College, known. 
as the “University.” He will endow this University 
partly from the funds of Trinity College, with which 
it is now all but identified, and partly from the relics 
of the Irish Church. He will make it a rich body with 
scholarships—‘ bursaries’ they are to be called—to give 
away. There is to be no examination in “ theology ” for the 
degrees or for the emoluments ‘of the University, nor in 
metaphysics and much which runs out into theology, nor in |} 
modern history, which runs into Church history. The 
examinations are designed to be such as any Romanist may 
pass, and in which any Romanist can obtain “emoluments.” 

The mere existence of this University will cure the Roman 
Oatholic grievance. It will give the public money to 
the most anxious and most-rigid among them. A youth may 
study only at the Roman Catholic College, may associate only 
with Roman Catholic youths, may hear only Roman Catholic 
professors, may never hear a Protestant word from teacher or 
companion, and yet may attend the University examination, 
and have an equal chance of a “bursary” with a youth 
educated at Trinity College or the Queen’s Colleges, or at any 
place of mixed education. And the grievance is cured with- 
out in any way entrenching on right. principles of education. 
There will still be ample opportunities of mixed education for 
those who prefer it. At Trinity Gollege, or at the other 
Colleges, there will be the amplest scope for the kind of train- 
ing which we think best. But that kind will have no unfair 
and invidious monopoly ; it will be left to its intrinsic merit, 
= to fight its way and beat the inferior sorts of education 
if it can. 

In the main conception Mr Gladstone’s Bill seems to us 
perfect; but in many of the details which he showered upon 
us with so abundant a hand, we think it will require amend- 
ment. Mr Gladstone, as we have said, re-animates the ancient 
Dublin University, and he re-animates it in its original form. 
The original Universities in all countries both taught and 
examined. The separation of the teaching from the examining 
body is a peculiarity of England, and is an historical accident 
even here. The simple history is that for many years the 
Universities at Oxford and Oambridge neither taught nor 
examined with any kind of efficiency. Lord Eldon—no rash 
impugner of antiquity—used to say, “ at Oxford the examina- 

|‘ tion for a degree was a farce in my time,” and he gave an |} 
amusing description of it. When better times came, the 
University was revived for the purpose of examination, 

for which it was wanted, but was not revived for 
that of ordinary teaching, for ‘which it was not wanted, 
and for which the Colleges were amply sufficient. But though 
the distinction between the teaching and the examining body 
3 g.' meee ae is not the less an improvement 

cation ; it is one of the man things i e 
English have blundered. An oldies body aches 
| examine the students of teaching bodies never ought to teach 
itself. _If it does, it may be impartial, but it will never be 
believed to be impartial. Everyone will always believe that 
it favours the people whom it trains, The board which ap- 
points the teachers will also appoint the examiners, and it will 
appoint those examiners which will like best its own sort of 
teaching People will say “it teaches in one style, and 

examines to suit that style. If the examination does not suit | 

Se 
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“ that style, it will be changed. It is like petiti os ? . a competition be- 
tween bootmakers where all -but/one ust fit a particular 
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* foot, but that one has. the- power to change the foot if his 
« boots do not suit.” ; 
_ And besides ee ee ee a Ts applies in all circum- 
stances, there is a 
lectures is a much more delicate matter than the conduct of 
examinations. Every- lecturer. on a. great subject must 
expound his own opinions on the controverted parts of that 
subject. But in so doing it is inevitable he should offend 
many—erpecially that on delicate topics he should offend 
minds so nervous and sensitive as those of rigid Romanists. 
The examiner, on the other hand, says nothing, and no one 
knows what he thinks. Indeed this is confessed in the Bill. 
On no account is the University to teach moral and modern 
history, but for some it is-to examine in them. 
They are not to be excluded from the examinations for 
honours, though they are from those. for emoluments. The 
University is therefore to examine in subjects on which it does 
not dare to teach, and this of course, because the teaching of 
a heretic is more likely to be thought dangerous than his ex- 
amining. 

The truth is, that all teaching is most dangerous and incon- 
sistent with the design of the University. Many other sub- 
jects are almost as dangerous as these. Suppose that the late 
Mr Grote had been the professor of ancient history, and 
that he had delivered the substance of his Greek history as 
lectures from the chair. Could any form of “ mixed education’’ 
be so dangerous? Every day would have brought home, and 
most fully, some» anti-Catholic thought. Or suppose Pro- 
fessor Huxley were to teach physiology, would the Catholic 
bishops stand that? Or suppose Mr Mill were to teach political 
economy, how much of his treatise on that subject could a 
really sincere Roman Catholic, who knows what he 
means, and means what he says, endure or bear? If the 
University is permitted'to teach, there will be only a choice 
between two alternatives. Either the best professors must 
be chosen, and these will be often eminent for heresy, 
which will rain the very design of the University, 
for the Roman Catholics wil] thus be frightened, and 
have nothing to do with it; or; the best professors must be 
excluded, and safe mediocre men appointed; and this will 
ruin the University also, for its teaching will be poor and 
tedious. 

_ The delicacy of*a religious experiment must be remem- 
bered. If by appointing an excellent and liberal professor 
you give anatmosphere:of liberalism to the whole, the mass 

|| of Romanists -will never separate the examining from the 
|| teaching body. If Professor Huxley were teaching at the 

Dublin University, they would say “the Dublin University 
“is Professor Huxley's “place,’”’ and they would not send their 
children, for any purpose, within ‘a mile of it. 
We had intended to comment on some other details, and we 

|| also had meant'to explain and praise the excellent provisions 
for completely throwing open and liberalising Trinity College, 

|| but space has-failed: What we have said will have served 
its object, if it-has explained the principal design of the Bill, 
and the main provisions by which that design is carried into 
execution. 

See 

THE DEARNESS OF COAL. 
who haye heard of the present price of coal 

imagined that coal itself was scarce; not scarce in the 
market, which no doubt it is, but scarce in the mine also. 
But this is a complete mistake. The Commissioners in 1870 
reported that. there were 146,480 millions of tons which 

|| might reasonably be expected to be available for use, and that 
|}as the rate of annual consumption was in 1869 little over 

100 millions, we have plainly enough coal in the mine for 
many years, 

What has happened ia the coal trade, though very important, 
is very simple, There was, as is well known, a most 
unusual demand. for coal—a demand greatly in excess of the 
usual supply. The prices consequently rose rapidly. A 
large number of labourers saw that taeir employers—the coal- 
owners—were » very unusual profits and becoming 

idly very rich, and they naturally thought that as their 
labour wrought out, the coal, they were entitled to share 
largely in those profits ; and they thought also that by striking 

could exact,a rise of wages, and so obtain that share. 
The strikes reduced the quantity of coal in the markets, and the 
consequence is a great rise of price. At first sight that rise 
might seem not only great, but extravagant. But not so if we 
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examine it. Coal is for many purposes an absolute neces: 
sary, and it is a familiar maxim of political economy, that a 
real scarcity of any —though that scarcity is not 
large—though it is a small fraction only in comparison of 
the whole supply—will very much raise the price of the article. 
Everybody wants the article, but there is not enough of #t for 
everybody ; the competition becomes very eager, and the prices 
very high. In this way the price of corn has often risen by 
a large percentage, when the yield of the harvest hac been 
deficient only by a small percentage. And as coal is a s1eces- 
sary, its value in this case, as in others, must follow the 
economic law. 

The extent to which coal is a necessary is best sean by | 
analysing the ways in which it is used. Common persons 
have their thoughts engrossed by common house coal, but 
that is only a small part of the matter, as will be seen from 
a most valuable table which the Commission of 1871 gives | 

a 

us :— 

Tons. | 
Total quantity of coal raised im 1869 .............seceeceeceeees 107,427,557 | 

~ — exported in 1869..........c.cecsscereses $775,470 | 

Leaving for home consumption ............... 97,652,087 | 
Tons. | 

Coal used im iron manufacture ..............cs0ceseeseceesseeee 32,446,606 | 
a> general manufacture, for steam power, and | 

IIIT cei cdhcsccoceaninnssheotutnenp 25,327,213 | | 
_ metallurgies, other than iron’ .................. 859,231 | | 
= mines and collieries’ .............cseccsseeeeeeoee 7,225,428 | 
— gas and water Works ...............cccececseeseees 7,811,980 | 
— 8 hi sotenieiinsiltinatieaneltroenntn 3,277,562 
a ee eee 2,027,500 | 

Domestic consumption ........4......:scscscccseseeeeeecceeseceeees 18,481,527 | 
Wine ONNBON is 5 icct inde coc dn ddsiidsbbbcddicbecidbcndbccséteesbinesé 195,045 | 

97,652,087 |! 
The domestic use in. coal is therefore not a fifth of the total || 

amount used in this country, The iron industry alone con- | 
sumes nearly twice asmuch. Coal is the motive power of our 
manufactures ; it is to them what the steam engine is to the | 
train; it is that which puts them in motion and keeps them | 
in motion. If there were no coal the whole of these industries | 
would stop, and all those employed in them must be dis- | 
banded, Therefore, at a time when the whole business of 
the country isin most rapid progress—when it starts forward, | 
as Mr Gladstone said, not “ by steps but by leaps anil bounds,” 
the demand for coal becomes enormous. It is as necessary to | 
our manufactures as food is toa man. If you want them to 
work, you must nourish not oaly him with food, but them | 
with coal. Accordingly, in the controversy as to the progress | 
of our coal mines towards extinction, the critical ques-' 
tion has always been at what pace will our manufac- 
tures advance, and at what rate will they consume coal? 
On this subject the commissioners were at issue with Mr) 
Jevons. They said that the consumption would goon at a 
slower rate; he at a quicker. But as yet Mr Jevons has 
been right. For the last few years the increase in the con- | 
sumption has been as much as he said it would be. When we | 
receive the figures for 1872 we suspect we shall tind that for | 
that year it was vastly more. There never before was any 
such demand for coal as. there has been this year, for there | 
never before was so great aniron trade or so large a general | 
business to require it. 

Nothing can be more ratural tham that the labourers em- 
ployed in such a trade should fancy that they were entitled | 
not only to one advance of wages, but to many. The owrers 
of the mines in which they worked were getting rich, why 
should not they? And of course it wasthe interest of 
the masters to make mauy concessions, ty use so good 
an opportunity before it was over, and to make hay 
while the sun shone. But there is no permanent reason why 
the men who work in very profitable mines should be paid 
more than those who work in less profitable. That profit is 
gained by the possession of a valuable monopoly, but these 
men have no monopoly. They have learnt a very disagree- 
able employment, in which there is littie skill, which requires 
but little learning, which most men of the sor: wanted could 
soon learn. If such are paid exceedingly high wages, | 
more labourers will throng to obtain those wages, and the ex- 
cessive rate will sooncomedown. When a mine becomes very 
profitable very rapidly, it is but natural that the labourers | 
in it should envy the income of its owner, but there is no reason | 
—at least no lasting reason—why they should share it. They | 
may make good terms for a moment, but the evident condi- | 
tions of human life will be too strong for thera in the end. The 

| 
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owner has something of great value which others have not, and 

| they have no such thing; he therefore will continue to receive 

a prize income, but they must not hope for it. 

No unusual price of coal can therefore be due permanently 
to the high wages exacted by the labourers in coal mines. 

High wages can have on the price of coalno effect which 
they have not on the price of all other articles. And it is 
equally untrue that “combinations” among coalowners, of 
| which much has been said, can permanently affect the price. 
| The coal trade is in too many hands for such combi- 
| nations, and: coal-mining is too open a pursuit. Such prices 
| as we now see will bring out all the coal which the present 
| mines can fyrnish, and many new mines will be opened. No 
| artificial scarcity can be maintained when prices are so tempt- 
i] ing and so:high. The cost of production will, in the end, 
|| regulate the price of coal, as of all other articles—the cost 

of production, that is to say, under the least favourable 
| circumstances. The worst mine lastingly in the market, the 
| worst mine which can be kept at work and which will yield 
its owner the average rate of profit, is the mine which will 
|| determine the price. The worst-circumstanced producer who 
| can keep in the market will fix what the article, in this case 
| as in all others, shall be sold at. Better-circumstanced pro- } 
| ducers will sell at the same price and gain a greater profit. 
|The mine which just pays, and no more, settles the price. 
|The owner of it gets all he can, and if he is satisfied, the 
owners of better mines can sell at the same price, and be more 
| than satisfied. Ultimately therefore the cost of producing 
| coal will determine the value of it, as of all similar articles. 
| But in the meantime what will happen? Pending the course 
| of this slow process, during the development of old mines and 

|| the opening of new ones, we have to meet a scarcity-value of 
| coal, and how shall we meet it? We must enforce an 
| economy in consumption, and this, though very painful, is 
| very possible. At present almost all kinds of industry are 
_ working their full maximum, but some of them, perhaps all of { 
| them, must cease to work that maximum. The high price of 
coal will of itself effect this. It will cause many orders not 
to be profitable which otherwise would have been so. These 
| orders will in consequence be rejected. The machinery which 
| would have executed them will stand idle. The men who 
| would have been employed in them will be discharged. 
| Supposing this decline to affect one or two great industries, it 
| would soon affect all others, If the iron trade is bad, all the 

—- 

industries which depend on the iron trade are bad; if 
| the industries which depend on the iron trade become 
|bad, then s0 do those who depepd on and wish 
| to sell to those industries. And so by a quick trans- 
mission decline is propagated through business. If this 
were an ordinary time, if the scarcity-price of coal had to be 
| met and curejl when most industries were only employed as 
usual, the inevifable diminution of employment must be ter- 
rible, and might be dangerous. But happily the calamity 
| falls on a time of extreme prosperity; all industries being 
| unusually active can bear a relaxation of activity with unusual 
| ease. The pain of a diffused decline must always be great, 
| but it is smallest when we begin to descend from the highest 
| prosperity and have far to fall before we reach the worst 
| adversity ; and that is our case now. 
| Secoudly,—we must economise in production ; we must use 
| every way of dheapening the cost of coal which we can. This 
| im ordinary cases would be a much slower process. Mine 
| owners receiving larger profits than usual would be apt to be 
less careful about expenses than usual. Such is the common 
| course of human nature. But in this case it will not be so. 
'The exactions of labour have stimulated the scarcity, and 
| therefore employers will be incessantly anxious to find and 
_ to use labour-javing machines, which will economise the price 
_ of the article.: In hundreds of cases the consumer has in the 
| end thus been indirectly benefited by the exactions of labour, 
though at first they were as hurtful to him as to every- 
| one else. 

It has been jsaid that in addition to these means, we should 
also check, or prohibit, the exportation of coal. It is alleged to 

| be monstrous that we should be supplying foreign industries 
| with that which we want so much for our own. 
those who use this argument are not aware of the uses for 
‘which coal is exported. One main use is not a foreign, 
bat an English use—the supply of coal to steamers in various 
parts of the world. If we prohibited the exportation of coal 
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| from England, the industry we should most check would be 
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rhaps the greatest triumph of English skill and industry— 

the English steam trade all through the world. Of course we 
shall not resort to this means, if we did, it would be most 
injurious, and we have shown that other means will amply 
suffice. 

ED 

THE LESSON OF THE SPANISH ABDICATION. 
We are not quite sure that the extraordinary transaction 
which has just occurred in Spain is not an omen of good for 
the immediate future of that distracted country. We make 
the suggestion with great diffidence, for many experienced ob- |} 
servers take other views, the events are very recent, and we |/ 
never quite forget the examples presented in Spanish America ; 
but certainly the apparent lesson of the incident is that there 
is a good deal of strength in the organisation of society in 
Spain. A King, to all appearance in full possession of his 
constitutional power, the pivot of the administration, and en- 
gaged in putting down an extensive insurrection, tells his. 
Premier on Saturday that he is tired of his work, abdicates. 
on Tuesday, quits his capital on Wednesday, and —that 
is all. Society is “profoundly moved” in Madrid, parties 
are much excited in Paris, the Stock Exchange fluc- 
tuates in England, but in Spain there is already a 
Government, a Ministry, and means of carrying on ordinary 
political business. The conduct of the Cortes has sur- 
prised us. Instead of breaking up in disorder, or effer- 
vescing in wild oratory, or decreeing impossibilities, 
the two Houses acted with an energy and moderation more |} 
English than Spanish, agreed to sit together, proclaimed a || 
Republic as the only possible Government for the hour, and |} 
appointed the ablest Republicans they knew of to form a 
Government and maintain order. They went to work as 
sensibly as Scotchmen, without, as far as we learn, any in- 
temperance at all, and seem, for the moment at least, to have 
secured order as well as if they had been years in power. 
That is strange, but it is stranger still that within the last 
four years the same thing has occurred twice in the same ||, 
country. Four years ago the flight of Queen Isabella ought 
to have disorganised society, but it did not, for the most irre- 
gular Governmeat ever formed in Europe—a_self-elected 
Triumvirate—took the helm, and did, if not well, as 
well as anybody else. That has usually been ascribed 
to the ascendancy of Marshal Prim; but there 
never was, as we observed at the time, any proof that he was |} 
more than a soldier—bis great act, the selection of Amadeo, || 
was clearly a blunder—and there is no proof now that 
General Cordova may not be as efficient as Prim ; while the 
civilians are, as far as character goes at least, as good 
as any men who have recently governed Spain. The 
previous Provisional Government governed Spain very 
reasonably for two years, and this one, for aught 
that appears, may go on for as many more. Its diffi- 
culty—the Oarlist insurrection—is hardly greater than 
Prim’s difficulty—the insurrection of the great cities—and 
may be got over by the same means. We cannot say it will, 
for we do not know the line the Army will take, but if it || 
obeys Cordova as it obeyed Prim, there may be as much || 
order under President Rivero, if he is to be named President, 
as under the Regent Serrano. 

The truth seems to be that we exaggerate in many countries 
the influence of the general Government upon the condition of 
anation. In England, with its highly artificial conditions, a 
collapse of the central Government would no doubt be a very 
terrible event, for the consequent disorder in London might |} 
arrest all customary movement, might, and woulll, produce a 
monetary panic, shut the Bank doors, and make the payment 
of wages impossible; but in less artificial States society does || 
not suffer from political crises so much. The Legi 

mporises some nominal authority, the Treasury is guarded, 
Gent. mae open, rg aac the local autho- 

on from day y, of the e 
but a very languid attention. They are intent oh pra gat acd | 
citing business—cultivation—and as they cannot intermit it, 
they go on with it, and the daily life of the country is nearly 
uninterrupted. This “apepedially tae aes is counteies whére, os 
in the United States or pain, the local life is very strong 
indeed. The machinery of life did not in New York |} 
when General Lee seemed likely to take Washington, nor 
will it stop in Barcelona because King Amadeo has left 
Madrid. It may stop because th is ist risi a Carlist y stop ere isa unist rising or 

attack, but it will not stop because the central 

ure ex- || 
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power has ae its Chief, or even itsfnominal form. That 
central power does not influence it much, except in points 
upon which it will be very little changed—the appointment of 

cials, the collection of revenue, and the management of the 
Post Office. Barcelona can wait very well till things settle 
themselves a little, and without very much loss. Her own 
officials, or a junta superseding them, will maintain order 
without any help from Madrid except a few troops, who would 
be sent by one Government as well as another. There is no 
change visible to the people any more than there would be in 
New York, and till a change is visible it does not much excite. 
The fact may indicate that Spain is essentially Federal, or 
that Spain is essentially apathetic, but it certainly indicates 
that Spain is not at the mercy of Madrid, that a change in 
her central Government is not all important, and that she can 
sustain shocks tranquilly which many politicians would con- 
sider almost fatal. This is the more important, because it 
seems to remove or diminish the next great danger—the 
struggle for the supreme power. It is claimed by four par- 
ties at least, and their bitterness with each other is . excessive, 
but the result of the success of any one of them upon the 
welfare of the country will not be catastrophic. Don Carlos 
will be felt in the provinces in much the same way as the 
Prince of the Asturias, or the Duc de Montpensier, or Pre- 
sident Rivero, the main differences being that if Don 
Carlos wins, the railways will be uninterrupted, and 
if President Rivero can keep his power, there will be no street 
fighting in the cities. The true life of Spain will be very 
little affected in any sudden way by any one of them. 

We do not of course mean to say that Spain is uninjured 
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any other country would be anarchy, she is probably a 
prosperous as she was in 1868. 

—— —— — ee 

THE FUTURE GOLD SUPPLY AND DEMAND. 
Tux last question to be discussed in cennection with th» gold 
statistics we have lately collected, is the probable course of | 
i future movement and its effect on prices. The past | 
effect in raising prices, as we have seen, is of a mode- | 
rate description, the general rise not exceeding | about | 
10 per cent. in the central wholesale markets of the | 
world, where the effect of any change in the value of gold is 
most easily distinguished from other causes in the fluctuations of 
prices. It is urged however on one side that the causes of the | 
depreciation of gold are only beginning to operate, that future 
supplies coming upon an overstocked market will have an im- | 

| mense influence; and on the other side that there are rather | 
: signs of a falling off in production, and that considering the | 
; growing demands of the world, an appreciation of the standard | 
is more likely than any farther decline in value. What light | 
is thrown on these opposing views by the facts which we have | 
been investigating ? 

At the outset, we may say we have no intention of making | 
any distinct prophecy. What the actual demand of the future 
will be, and what will be the actual supply, and in what way 
any tendency to fluctuations in value will be corrected by a 
check to production on one side or a diminished demand on | 
the other, are all questions on which there are -perhaps no | 
sufficient data in existence for a sure opinion. The experience | 
of the past twenty years should moreover counsel the utmost | 
modesty of prediction. No onein 1850 would have predicted that | 

by a revolution of this kind. On the contrary, she is so much | of the immense new supply of gold then coming into the world | 
injured that we cannot regard King Amadeo’s precipitate 
action with the lenity most of our contemporaries display. | two-fifths more by a single European country, viz., France, | 
He was bound at all events to give reasonable notice of his 
intention, and not leave his people to anarchy merely because 
he felt neglected and dispirited. But Spain will not be 
injured in the way or to the degree which had been for some 
time predicted. The civil war may grow worse, or the Army 
may break its discipline, or the cities may rise in revolt, but 
these things will happen as they have happened before 
in Spain, and not in a sudden cataclysmal way, or 
with any results other than a great deal of inconve- 
nience, a good deal of pecuniary loss, and some blood- 
shed risked in vain. The central Government is not 
Spain, or even a vital part of Spain as an organisation, 
and its stoppage for a moment no more kills Spain than a 

| fainting fit kills an individual. The fit passes, and all goee on 
nearly as before. Of course many such fits would weaken 
the patient very much, but the effect would be very gradual, 
and might be intermitted for very long periods of time. A 
Government of some sort is sure to be constituted, and Spain, 
so far as her life is concerned, can apparently go on with any 
Government visible enough to act as a centre for her provin- 
cial organisation. 

This unexpected weakness in the central power—weakness, 
that is, in making itself strongly felt—is an accidental argu- 
ment for constitutional and moderate government in Spain, 
whether Republican or Royal, but it is a very strong one. 
Most people would have said beforehand that Spain required 
@ dictatorship of some sort to keep it from falling in pieces, 
but there does not appear to be any necessity of the kind. 
Some repression, we fear, will be necessary under Republic or 
Royalty ; but it always has been necessary in Spain, and the 
general Government, it is clear, need not be very strong. 
Spain does not fall in pieces when deprived of any organised 
Government at all, Her Treasury gets into bad order, and 
her roads become unsafe; but society is not dissolved, nor 
does the Army cease to exist, or the police to act. Things go 
on in a fashion, no one can say who rules, or what 
kind of rule will be established, or whether there is not to be 
@ perpetual interregnum, The fact seems novel, but it is of 
a piece with the whole history of Spain. Everything has 
happened to Spain without destroying her. For gene- 
eee te ee so weak that there was virtually an 
interregnum ; she was conquered ; she was desolated; she 
maintained years of guerilla war, and still she existed, like 
some Oriental State in which, while the village organisation 
subsists, no calamity appears to have any permanent effect. 
Something in her social system pieserves her even from the 
results of civil war, and in 1873, after tour years of what in 
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one-fifth would be absorbed by India and the East, and nearly 

which would practically substitute a gold currency for a silver | 
one. No one would have predicted moreover that the United | 
States would substitute paper for gold. Yet all these facts 
were more or less essential in 1850 in calculating the ratio of | 
the demand to the then future supply of gold. Any predic- | 
tion of the future is equally liable to be upset by unexpected | 
incidents. All we shall do therefore is to point out the re- 
lation of the current supply to the current demand, and on 
what side the probable great changes that will affect the value 
of gold are likely to be. 

According to the figures which we published in our general 
article on “The Production and Movement of Gold since | 
“ 1848,” * the current supply may be taken as 2/),000,000/. 
There is some production besides in outlying countries, 
but this figure of 20,000,000/ represents the amount which 
comes into the general bullion movement of the world. And 
this annual amount has also been a tolerably steady cne for | 
more than ten years. In the five years between 1852 and | 
and 1856 the annual production was as high as 29,000,000/, 
and in the following five years the average was siill as high | 
as 25,000,000/, but since 1862, the average has been | 
twenty millions, with twenty-two millions on | 
one side and nineteen millions on the other, as the 
extremes of variation. The conditions of production may 
of course change very quickly, but so steady a supply for 
a long period seems to argue that the industry is being carried 
on under stable conditions, and that about 20,000,000/ may 
be relied on while the demand continues what it is. 

The question of the current demand is a more intricate one. | 
The whole history of the market in past times shows the | , 
powerful influence of extraordinary demands. But for the | 
demand for India and the demand for France there would | 
not have been sufficient outlets for all the nww supplies of | 
gold, aggravated as they were by the substitution of paper for 
gold in the United States. At the present moment, besides, 
the course of the market is likely to be governed as much as | 
ever by extraordinary changes in the demand. Germany and 
Scandinavia are substituting a gold for a silver coinage on the | 
one side, and on the other France is substituting paper for gold, | 
though its policy may change at any moment.. The Indian de- 
mand, which was formerly so great, bas also of late years fallen | 
off, though it would be rash to assume that under no circum- 
stances will it again revive. But omitting the question of | 
these great movements for a little, there appears to be an | 
ascertainable current demand of no smal! mpgnitude. (1.) 
England absorbs on the average about five <nillions a year, 

* See Economsr, Vol. XXX. p. 954. | 
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‘about two. millions for coinage, and the remainder for 
the arts and other purposes. (2.) There is a demand 

_of about {one million per annum for South America. 
Our exporjs to Brazil and other South American 
States in _ the ten years ending 1871 were almost 

‘exactly 10,(00,000/,* and this demand being for English 

sovereigns i# apparently a steady demand. (3.) The annual 
consumption of Spain, Portugal, &c., appears te be about 
800,0002+ :(4.) The annual absorption by India, though not 
so great as it was in 1862-66, appears still to exceed 

—4,000,000/.. In the five years ending 1871 the amount 
absorbed was 21,458,000/, or over 4,000,000 annually, the 
extremes of: variation being 2,283,000/ on the one side, and 
5,592,000/ on the other.t Even before 1850, it must be 

| remembered; India was an absorbent of gold to the extent of 
about a million and a-half annually, and it is not surprising 
that its great growth during the last twenty years should 

enable it to: increase its demands. (5.) There is a steady 
| Australian demand of uncertain amount, but probably nearly 
equal to the annual minimum coinage of the Sydney mint, or 
| about 1,200,000/ a year. All these demands are compara- 
‘tively stable, and have practically existed for ten years 
| without any traceable permanent change in the level of prices, 

|| no farther rige or fall, as we saw, having occurred since 1862. 
They sum up‘ as follows :— | i 

| (1.) Engli#h consumption .......04...cosrccssssecssesessecssesscess 5,000,000 
i (2.) South; American GittO ..........-cccccecresesersencescenensoeses 1,000,000 

3.) Portugal, Spain, &c., GittO .....sen-----sasvereernsearsereneee _ 800,000 
i 4) Undiinns Gitto.... coccccccccocccscccsccccccca. cccevocscocecesesoscceose 4,000,000 
| (5.) AUBtI,lAN GiLCO .....crcccer-scoreesnssrecerennsensorsenerenseeenrs 1,200,000 

Tital current annual consumption ........0....+-0+ 12,000,000 

| The figure #s perhaps not quite complete, as there are no 
| doubt many other miscellaneous demands not easily traceable, 
| but increase stwh demands as we may,—the conclusion is plain 
| that a current annual demand of 12,000,000/, or thereabouts, 
|| would not takp up a production of 20,000,000/. If there 
|| were nothing e}se to be considered, the probability as regards the 
1 gold movements of the next few years would be the accumu- 

| lation of gold ypon the commercial markets of the world, and 
| a somewhat rapid inflation of prices, accompanied by a real 
|| and permanent; change in the standard of value. 
|| As we have: seen however the extraordinary demands are 
| most important in this question, and we have now to ask 
; how far the annual excess of 8,000,000/ in the current supply 
| over the current demand will meet tne extraordinary demands 
| which seem in prospect. On this point we are inclined to 
|| say that there will not be enough for these extraordinary de- 
|, mands without ‘a great increase of production during the next 
|| few years, Thp first known demand is very urgent and of great 
|| magnitude, viz.; the demand for Germany. The Germans have 
|| decided to have! a gold currency, and in round numbers this 
means that within the next few years Germany must obtain be- 
tween 60,000,000/ and 80,000,0002 of gold. Germany is very 
much in the ecopomical condition of France, and is now a. good 
deal more populous, but France in twenty years took up about 
200,000,000/ of! gold. To assume that Germany will use up 
half the amount in half the time is no extravagant suppo- 

| sition, especially; as the German Government to: begin with 
| has extraordinary means at command, and being richer now 
than France was in 1850, will require more at once than 
, France then required. Last year in fact Germany, it is now 

! known, coined about 21,000,000/, and she proposes to coin 
|, 15,000,000/ in the current year; and the scale of coinage is 

not above ber needs, and will probably remain high for the 
_hext two or three years. In this single extraordinary demand 
, therefore there is far more than enough to absorb the excess 
| of current production over the ordinary current demand 
which we have ubove described. In addition, the known de- 

, mands for the Scandinavian countries will absorb a good deal, 
though it is hardly worth reckoning when so overwhelm- 

_ ing a demand as, that for Germany is impending. 
The next great point as regards the future is the possibility 

_ of @ resumption of specie payments by the two great “ paper ” 
countries, Franco and the United States—whose standard 
previous to inccavertible paper was practically gold. This 
resumption of sbecie payments will not cause so serious a de- 

‘ mand es that for Germany, because gold in both instances 
| has undoubtedly been hoarded, and will come out of its 
| hidiog-places as oon as it is once more legal tender. But the 
_ United States atleast has grown immensely since 1861, when 
| * See Table X'., Economist, p. 957, Vol. XXX. 
f ¢ Ecowonasr, Vol. XXX, p. 1430, Table II. 
— ——e + Ibid. 
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inconvertible r was introduced, and the presumption is. 

that the old ‘ee would not be sufficient for the new. work 
they would have to do. To. resume specie payments the 
United States must begin by a considerable coinage, and 
some additional coinage will probably also be required for 
a similar purpose in France. Herethen we have the ele- 
ments of another extraordinary demand besides that for 
Germany during the next few years; and we do not think 
the contingency should be disregarded. The inappreciable, 
premium on gold in France is itself an indication that the 
evil of inconvertible paper is beiag kept within bounds, and 
always keeps the probability of a resumption of specie. pay- 
ments within sight. And the financial and political autho- 
rities of France will both be equally, desirous that specie 
payments should be resumed at the earliest possible moment, 
In the United States again there is a growing opinion in 
favour of specie payments, and though the gold premium 
there is a serious matter, as it is not in France, the United 
States has ever shown a boldness and thoroughness in ex- 
pedients which is foreign to the usages of the old world, and 
the fact of a high premium on gold is therefore a less. bar- 
rier to the resumption of specie payments in the United 
States than it would be anywhere else. If the public mind 
in America is once made up to have specie payments, a some- 
what revolutionary and decided action is quite as likely as not. 

Our conclusion therefore is that the better probability of 
the next few years is an excessive demand for gold compared, 
with the current supply. We havea regular annual demand 
for 12,000,000/ or upwards, leaying an excess of 8,000,000/ 
for any extraordinary demands; but one known demand of 
this sort seems likely to take far more than this,excess for 
several years to come, and there are heavy contingent de- 
mands which it is needful to keep in mind. What: the 
result will be it would be needless to speculate. Compensar 
tion will perhaps be found in a greater economy of existing 
stocks, as well as in a pressure to produce more, which may 
have some result. But if the demands. continue, and if little 
can be made of the last expedients suggested, we should 
rather expect within the next decade. thet gold: will rise. in 
value, instead of continuing the fall which was arrested in: 
1862—in other words, that the general range of: prices.is 
rather more likely to fall during the next ten years than it 
is to rise. We must again repeat however thatthe point is 
one on which we have no pretension to dogmatise, 

Having now completed our series of articles.on,the gold 
question, we subjoin for the. convenience of those. who are inr 
terested in the subject a list of the articles which have. ap- 
peared previous to the above, with the dates of their publica 
tion :— 

_ 1, The coinage of gold since 1848—June 29, 1872, 

ia. 

3. The disposal of the accumulation of gold in. England since 1858— 
August 31, 1872. 

4. The absorption of gold by the East since 1848—November 23, 
1872. 

5. The depreciation of gold since 1848 (1)}—December 31, 1872. 
6. = _ — (2)—January 25, 1873. 

=—=—=============_=_——_—_—_—_— 

BUSINESS NOTES. 
Tag New Rartuway Brix.—In accordance with, the rer 

port of the Joint Committee on Railway Amalgamation last 
Session, Mr Chichester Fortescue. has moved for leave to in- 
troduce a Bill subjecting railways to new general regulations, 
In substance it is a proposal to enlarge and out in an effi- 
cient, way the objects of the Act of 1854, which required, rail- 
ways to give equal through rates and extend to the public the 
full facilities of accommodation afforded by the shortest route 
between two places. The old Act failed because its enforce- 
ment was left to the Court of Queen's; Bench, a tribunal 
obviously incompetent to decide nice and intricate questions, of 
railway administration upon which any dispute about facilities 
depends, And this defect it is now proposed to remedy by 
appointing a Special Commission, which will not only possess 
all the powers conferred by the old Act on the Court of 
Queen’s Bench, but will exercise the functions of arbitrators 
‘im all Railway and Canal Acts, and will also have powers 
to decide such questions as the connecting of trains at 
junctions, the neglect of which is now so serious 3 
grievance to the travelling public. The measure is one 

| which certainly ought to pass, although we quite agree with 
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for therevils of which the :community complain in regard to 
railways,:so long as the most: necessary communications of the 
country are:in the hands of monopolist companies. All that 
can be said is that a Special Commission will probably be able 
to do something towards the end in view, whereas the Court 
of Law to which is now entrusted the care of that object 
is utterly unsuited for the work. A great deal will depend 
on the stringency of the powers entrusted to the Commission, 
and we trust nothing will be done in the Commons to pare 
them down, though the action of the railway interest is greatly 
tobe dreaded. Much will also depend on the composition 
of the: Commission, and we approve very much of the proposal 
that it:should consisi of three gentlemen, one well acquainted 
with the technical management of railways, a second a bar- 
rister who must also however be a man of business, and the 
third a gentleman of great experience in general business. 
A Special Gommission of this sort, if a proper selection is 
made, and if it has sufficient powers, may usefully con- 
trol railways on.:points where they are now irresponsible, 
with very great advantage to the.community, and with no 
detriment to the pockets of the shareholders. The companies 
themselves cannot but benefit by being vigilantly watched, 
and by the existence of a real authority over them through 
which public opinion can operate. At any rate, if the ex- 
periment has no sufficiently good effect, it is the last chance 
the present.system can have. The only remaining alternative 
is the absolute purchase of the railways by the State, 

Tae New Ratiway Ciavses.—On account of their im- 
portance, we subjoin a copy of a few of the principal clauses 
in the Bill referred to above. Besides a clause giving a 
general power of arbitration under existing Acts as above 
described, the new Bill confers on the Railway Commissioners 
some new powers of a similar kind (clause 8), and also confers 
on them certain powers now exercised by the Board of Trade 
(clause 9). - These two clauses.are as follows :— 

8. Any difference to which a railway company or canal company is a 
party, and which, in the opinion of the Commissioners, involves any 
——s analogous to those arising under section 2 of the Railway and 
anal Traffic Act, 1854, or under this Act, may, on the application of 

the parties to the difference, aud with the assent of the Commissioners, 
be referred to them for their decision. 

9. The following powers and duties of the Board of Trade shall be 
transferred to the Commisioners—namely :— 

(1.) The power of the Board ef Trade under section 11 of an Act of 
the fifth and sixth years of the reign of Her Majesty, chapter 
55, intituled “ An Act for the Better Regulation of Railways, 
and for the Conveyance of Troops,” to decide on questions 
as to traffic arrangements between connecting railways ; 

(2.) The powers of the Board of Trade under Part III. of the Railway 
Clauses Act, 1863, or under any special Act, with respect to 
the approval of working agreements between railway com- 
panies ; and 

(3.) The powers and duties of the Board of Trade under section 
thirty-five of the Railway Clauses Act, 1863, with respect to 
the exercise by railway companies of their powers in relation 
to steam vessels : 

And the provisions of the said Acts conferring such power or imposing 
such duties shall, so far as it is consistent with ithe tenor thereof, be 
read as if the Commissioners were therein named instead of the Board 
of Trade. 
The last powers need little farther explanation ; the control 
over traffic arrangements given by the 5 and 6 Vict. neces- 
sarily falls to the new Commissioners, and the powers under 
the Railway Clauses Act of 1863 as to working agreements 
will enable them to veto any of which they disapprove. A 
more important new power is conferred oy clause 10,- which, 
after reciting the Act of 1854 as to the obligation of railway 
companies to give facilities, lays down the following stringent 
rules as to h rates :— 

Subject as hereinafter mentioned, the said facilities to be so afforded 
are hereby declared to and shall include the due and reasonable for- 
warding by every railway company and canal company, at the request 
of any other such company, of threugh traffic te and from the. railway 
or canal of any other such company at through rates, tolls, or fares 
(in this Act referred to as through rates) : 

Provided as follows :— 
<1.) The company requiring the traffic to be forwarded shall give 

written notice of the opens through rate to each forward- 
ing j its amount and its apportionment. 

(2.) Each forwarding company shall, within seven days after the 
receipt of such notice, by written notice inform the company 

the traffic to be forwarded whether they agree to 
the rate ; and, if they object to it,the grounds of the objec- | 
tion ; 

(3.) If at the expiration of the said seyen days no objection has 
been sent to a.through rate by any forwarding company, 
the rate shall come into operation at such expiration : 
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(4.) If an objection to the rate has been sent within the said seven 

days, the matter shall be referred to the issione: a oe Commissioners for 

(5.) If an objection be made to the granting of the rate, the Com- 
missioners shall consider whether the granting of the rate 
is a due and reasonable facility, and shall allow or refuse 
the rate accordingly: 

(6.) If the objection be only to the apportionment of the rate, the | 
rate shall come into operation at the expiration of the said 
seven days, but the decision of the Commissioners as to its | 
apportionment shall be retrospective; in any other case the | 
operation of the rate shall be suspended until the decision is | 
given. 

Where a railway company or canal company use, maintain, or work, 
or are party to an arrangement for using, maintaining, or working | 
steam-vessels for the purpose of carrying on a communication batween || 
any towns or ports, the provisions of this section shal! exten} to such 
steam-vessels, and to the traffic carried thereby. , 
Under this clause the public will have an opportunity 0° over- | 
coming the obstacles offered to through rates by any one or | 
more companies, if only one of the various companies inter- | 
ested insists on the question being brought before the Com-— 
missioners. We trust these clauses will pass without any | 
modification of their stringency. 

! 

| 

; 
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Tae American Dest.—In writing last week gbout the || 

great reduction of the American debt since the war, we | 
pointed out that in addition to the nominal debt ye/luction, H 
which had been about 100,000,000/, a large amount of in- | 
debtedness had been reduced through the Army and Navy || 
estimates in the first years after the war. In confirmation of 
this view, the foliowing extract from the last (1868) report of 
Mr McOulloch, the Secretary to the Treasury in the last year 
of the war and down to 1868, will be of interest. I¢ will be 
seen that Mr McOulloch’s estimate of the United States’ debt 
at the close of the war, viz., 2,997,386,203 dols, is substantially | ) 
the same as ours, which we put roundly at 600,(00,000/. 
The total debt being now 440,000,000/, the reduction since || 
the war has been about 160,000,000/ as we stated :—. 

If the statement of the public debt en the first day of April, 1865, | 
hac included all debts due at that time, and $1,822,650,037.68 had 
really been expended in payment of the interest on the public debt, and 
the current expenses of the Government between that day and the first 
day of November last, there would have been a profligacy and a reck- 
lessness in the expenditures of the public moneys discreditable to the 
Government and disheartening to tax-payers. Fortunately this is 
not the fact. That statement (as is true of all other monthly state- | 
ments of the Treasury), exhibited only the adjusted debt, eccording to | 
books of the Treasury, and did not, and could not, include the large 
sums due to the soldieys of the great Union army (numbering at that 
time little less than a million of men) for “ pay” and for “ bounties,” or 
on claims of various kinds which must of necessity have been unsettled. | 
For the purpose of putting this matter right, the Secretary has en- | 
deavoured to ascertain from the War and Navy Departments how much 

' 

of their respective disbursements, since the close of the war, has been | | 
in payment of debts properly chargeable to the expenses of the war. 
The following is the result of his inquiries :— 

By the War Department ...............sscccseeeseesereeereeees 595,43 1,125.90 
By the Navy Department ..........0...sseseeseeeeseenenscees 25,000,000,00 

It has been impossible to obtain an exact statement of tlie amonn? of 
such debts paid by the Navy Department, but sufficient information has 
been received to justify the Secretary in estimating it in round numbers 
at thirty-five millions, which is propably an under rather than over- 
estimate. The expenditures of the War Department have buen furnished 
in detail, and are believed to be substantially correct. 
These figures show that the money expended by the . 

War anda Navy Departments, between the first day 
of April, 1865, and the first day of November, 1868, 
on claims justly chargeable to the expenses of the 
WAP, AMOUNT t0........-.screeceerreserececrenawerecesesnses 30,431,125.9 

To which should be added amount advanced to the 
Wee ge Foocs i ivan cescei stevesticctedabedbtamueckestess 42,194,000.6¢ 

Amount paid for Alaska ...........sscccesecreeseesenercereees 7.200,000.00 

679,825,125.90 

Deducting thissum irom the amount of the revenues, § 1,662,476,062.20, 
and $160,174,475.48, the increase of the public debt, {he remainder, 
$1,242,825,411.75, or an average of $318,928,021.89 per annum, is the 

interest. 
It is thus shown that within a period of three years and seven mon‘), 

the revenues, or the receipts from all suurces of revenye, reached the 
enormous sum of $1,662,496,062.20, and that $630,431,125.90 were pai 

amount actually expended in the payment of current expenses and 

on debts which were actually due at the close of the wary, and for boun- | 
ties which, like the pay of the army, were a part of the expeuses of the 
war. Adding the amount thus paid to the debt as «exhibited by the 
books of the Treasury on the first day of April, 1565, it appears that 
the debt of the United States at that time was $2,997,386,205.24, and 
that the actual reduction has been $470,256,650.42; end but for the 
advances to the Pacific roads, and the amount paid for Alaska, would | 
have been $519,650,650.42. 

American Exprerrence ty Ratina Pexsoyar Pro- 

PERTY.—Mr Corrance contrived on Tuesday, in a paper read || 
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before a “Conference” on local taxation, held at the Social 
Science Rocms, to give a totally false view of the report by 

the Commissioners of New York State on American experience 

in rating personal property. The report has great authority, 

because Mr ‘Wells happened to be one of the Commissioners, 

but it does not show in the least that —- sertennges 

ible in ‘assessing personal property for the purposes o 

local taxation. No doubt in many parts of the United States 
personal property is rated to some extent in the way Mr 
Wells describes, but the practice has failed in the more im- 
portant Statps of the Union which are likest England, a mere 

fraction of personal property being rated in the older States ; 
and there are various points in which the experience, even if 
it had been jmore successful, would not be applicable to Eng- 
land. The question in America, it should be understood,— 
although Mr Corrance did not seem to be aware of it,—is not 
mainly one pf local taxation, and this makes an important 
difference. ‘The various “States” of the American Union 
control for jhe most part very large areas, occupied, in some 
cases, by wealthy and populous communities, and these 
States, in wating personal property, have not to face 
such formidable difficulties as beset the local autho- 
rities of Ejpgland. In thie country, as we have often 
pointed out, the great difficulty of rating personal property is 
to say where it should be rated. A rich man in England has 
usually two or three residences, and he has property interests 
of all kinds, ‘by mortgage or otherwise, in numerous counties 
and parishes,’ besides property in the funds and foreign secu- 
rities—how is it possible to say what localities should rate his 
personal property? and if the rich man escapes, what other 
personal property can be rated? This difficulty is also felt in 
America, on account of the intercourse between States, but the 
large area of the States obviously makes it very much less 
important in ja question of State taxationthan it is herein a 
question of Iccal taxation. The States, as original taxing 
powers with legislative machinery of their own, subject only 
to cumbrous regulation by the Supreme Court of the Union, 
may also venture on experiments in assessing personal pro- 
perty at the risk of double and treble assessment, which would 
not here be tclerated for a moment. American experience is 
thus a most imperfect guide as respects any inference that 
what is done {here is practicable to the same extent here, and 
we need hardly add that the frauds and evasions practised in 
America on so colossal a scale would also be intolerable here, 
and would render inadmissible any scheme of taxation in 
which such frauds and evasions could occur. As we formerly 
pointed out slso, Mr Wells’s final suggestion of an occu- 
pancy tax ai a substitute for rates on personal property, 
will be of no sort of use in England. It would not relieve 
rates in country parishes, and in towns where the area is 
almost wholly: covered by houses, it would only make occu- 

| piers pay what they do now in another form, the question 
| of the real incidence of such occupancy rates also remaining 
| where it is. Mr Corrance, it should be added, was not very 
confident that American experience would really help us much, 

| and ‘the admission goes far to show that after all the outcry 
we have had, the rating of real property must be accepted 
as the only satisfactory mode of raising revenue for local 
purposes. 

Tae Prospnare Sewace Company.—The report of 
the Shareholders’ Committee of Investigation into the affairs 
of the Phosphate Sewage Company, puts us in mind of the 
exposures of 1866. The Phosphate Sewage Company, as 
some of our readers will be aware, is one of the various new 
companies which have started up within the last few years to 
disinfect and utilise the sewage of the great towns, 
and one of its peculiarities, it appears, was the 
use in its processes of a certain phosphate of 

| alumina, which was obtainable from the island of 
, Alito Vela, in San Domingo ; and for a concession to work and 
| export this phosphate, which originally belonged to Messrs 
| Hartmont and Co., and was transferred by them to Mesars 
Peter Lawson and Sons, the company paid 65,000/. The 
Committee now state that the concession did not include the 

| Hight to work ‘and export phosphate of alumina at all, and 
| that in any caye it was voidable when sold to the company, 
| and that these facts must bave been well known to some of the 
| gentlemen concerned in the promotion and man»gement of. 
_ the company. ‘The Committee also state that they can obtain 
, no proof of a ‘statement in the prospectus that 39,000/ had 

—— 
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been spent in developing the deposits on the island, and in 
expenditure on plant, and the plant they say is only worth 
2,000. They also charge that there was misconduct in eb- 
taining an official quotation from the Stock Exchange Com- 
mittee, and give a long and curious history of an offer to 
purchase the use of the patent in France, in which it is stated 
than an offer of 150,000/ cash when submitted to the votes 
of the shareholders was rejected for the sake of a conditional 
offer to pay 250,000/ by instalments, but rejected, as it now 
appears, by the votes of leading directors and officers of the 
company. Large sales in the interval were made of the shares, 
which rose to a premium of about 50/ per 10/ share, on the 
prospect that so liberal an offer as 150,000/ cash would surely 
be accepted. Last of all, it is stated that the real business 
of the company was never actively prosecuted, that only 30 
tons of manure have been sold since its formation in March 
1871, and that the principal business transacted has been the 
transfer of shares. So remarkable a history has certainly not 
appeared since the days of 1866, and it is pretty certain that 
a good deal more will be heard of the matter. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 

during the week ending February 8 :— 

Week Ending ee 
Feb. 8. 

£ 
CORSRTAS ccccccccccsocscsévenesecnbesesesecasbeoonseteses 465,000 
BRR .00-cccncccecnnessosbvenensnescnytonnecenvanseenea 571,000 
Stamps ....000-cccccercvocscsees pesencesocdooton eseeese 204,000 
TRIED ncncovepconsenoseopeennpeetanbiies apgneeenmnnenin 374,000 
Income tax......ccsees sinenainniiienadialien snasipaveen 828,000 
NE ED cxcentndsponnnscsbinnse heospouvenseneaiocetae 100,000 
DRS RAED ccsccecevccsescccocscostbcnbnseeuubastebiboes 20,000 
Outen BRED cccccnncseccesesetsiocsdtebiseosieabane nil 
ORIN. «..ncnssnesinsncniens:-dentndinnaianenntinnts 12,141 

FUEL cntecipouneecacsaenpentenvenagnauvaenetes 2,614,141 

The total receipts of the previous week were 2,638,502/. 

The Exchequer issues of the week on account of expen- 
diture were 753,019/, viz. :-— 

£ 
Satenth OF GIR... cicinicrevsrceccsapesseiaeticisbiawdle 318,019 
Other charges on Consolidated fund. ............0+« 5,000 
Supply services (including Telegraph services, 430,000 

753,019 

During the week the cash balances have increased as 
follows :— 

Bank of Bank of 
England, Ireland. Total. 

£ £ £ 
Balances on Feb. 1............ 5,502,145 ... 750,914 ... 6,253,059 

_ a0: Deesoupetetes 7,248,527 ... 884,914 ... 8,128,441 

nie dicat inated ans 1,741,382 - 134,000 ... 1,875,382 

Se 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 

Bern, February 12. 
The most notable event that has occurred during the past 

week was a speech delivered by Mr Lasker, one of the leaders 
of the National-Liberals, in the sitting of the Abgeordneten- 
Haus on Friday, the 7th inst. He has given a most elaborate 
description of Prussian official railway administration. It 
is impossible to epitomise his statement and to select some of 
the more remarkable details relating to railway practice, as 
observed by the Minister of Commerce. No specimen of 
oratory whatever has, since the beginning of Prussian parlia- 
mentary life, produced such an immense impression on the 
public mind, both official and omer as Mr Cae speech. 
As the daily press is most likely to report the more interesting 
facts mentioned by Mr Lasker, I shall confine myself to 
drawing your attention to what may be called the cial 
«> of a question. 

a former letter I have given notice of some charges 
brought forward against the m t of railway building 
licences, issued by Count Itzenplitz, the Minister of Com- 
merce. One of the most intimate councillors of Prince Bis- 
marck, Mr Wagner, who has recently been promoted to a 
higher rank under the immediate responsibility of the Prime 
Minister, had been reproached with having misused his in- 
fluence in order to get a railway licence, which, in fact, he 
succeeded in obtaining during the month of July, 1870. To 
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Adesinistretion, costed Administration, by themselves in the general assembly, 
mad Panty eine 20 Directors of the Railway Building Com- 
mittee. similar means, two other nob of highest 
standing, Prince Putbus and Prince Biron, have been success- 
ful in ining railway licences. 
These ings of Mr W: and others could certainly 

not be termed strictly crimi et they ought to be con- 
sidered as highly immoral or fraudulent, and in fact have been 
considered so by the Lower House. On the Ministerial side 
it may be only a comedy of errors, but for the public at 
it has a very ical significance, meaning, as it does, the 
reckless squande of many million thalers. In describing 
this fraudulent conduct of influential men in their attempts 
to obtain‘railway licences, Mr Lasker has at once unveiled the 
immoral character of the speculation prevailing in some 
Berlin private banking companies. All the facts and circum- 
stances brought before the Lower House had been most care- 
fully collected by Mr Lasker from official and judiciary re- 
cords of the Commercial Tribunal of Berlin. ere can be 
no doubt that these same facts have for a long time been 
known to the “Ring” of professional Railway Builders. The 
cages at large, however, not caring in their subscriptions 
or anything besides fair promises, paraded in the companies’ 
prospectuses, was as ignorant of that fraudulent railway 
——— as his Excellency the Minister of Commerce has con- 
essed himself to have been during his administration. The 
Count, although being, or rather because of his being, a good 

er, was no match for railway speculators and that sort 
of bastard committees, of partly Jewish and partly aristo- 
cratic origin. Moreover, Mr Lasker has rightly cha him 
with officially disregarding the plain intent of an Imperial 
statute—the Shareholders’ Act of 1870. After the Imperial 
assent was given to the new Act of 1870—on the very eve of 
its working, a few days before its coming into force—he had 
i a railway licence in favour of that committee presided 
over by Mr Wagner. Accordingly the licence was given under 
the provisions of the former law, and under terms avowedly 
insufficient to protect the public from gross frauds. 

To officially disregard an Act afew days prior to the term of 
its working, and to use the permissive clause of another Act, 
recognised as 0 to abuse, on the eve of its expiration, may 
be lawful in point of formalities. No one however, except the 
Minister himself, would venture to deny that public morality 
could hardly become reconciled to such a practice. The most 
probable result proceeding ‘from Mr Lasker’s speech will be 
a Parliamentary commission to inquire into railway legisla- 
tion and administration. Prussian Constitutionalism has 
hitherto been too weak to obtain Governmental assistance for 
the purpose of any Parharentary enquéte. Hence this prece- 
dent will most likely turn out very important for the future. 
Both the Prime Minister, Field. Mars al Count Roon, and 
the Minister of Commerce, having pleaded guilty before the 
Lower House of ignorance in matters of financial management 
of private railway building, it is inevitable that henceforth the 

falbaencen exercised by theParliamentin financial administration 
will be considerably on the increase in Germany. Besides, 
the days of the present Minister of Commerce are numbered, 
although with the Emperor want of popularity has sometimes 
been a strong reason why Ministers should be kept in office. 
In financial matters however, ignorance, negligence, and the 
want of technical abilities are attended with worse conse- 
ace than in any other department of administration. Mr 
ker’s speech cannot fail to strengthen the position, at pre- 

sent highly influential, of the advocates of State railway con- 
struction. Yet the impression against officialism produced 
by his speech is favourably counterbalanced by his own state- 
ment, that there is nothing in hisexperience to shake the con- 
fidence which the Prussian Administration, as a whole, has 
been and continues to be entitled to. The personal character 
of a tleman, like Count Itzenplitz must be acknowledged 
to be beyond any suspicion of corruption, and the same must 
be said of his subordinate officers. e real danger threaten- 
ing public morals is the exhibition of private banking brigand- 
age on the Berlin Stock Exchange. emost beneficial result 
essa toe have been produced by Mr Lasker’s speech 
inti e warning given to private capital and to unsound specu- 

ons. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, February 13. 
The returns of the Bank of France for this week, last 

follow :— 

Profits in addition to capital 

Desrtor, 
Feb. os 1873. Feb. 6, 1873. Feb. * 1 

c f e c 
of the Dank ......+000++ 182,500,000 © .. 382,500,000 0 ... 182,500,000 .0 

f f 
Reserve of the bank and its : P : , 

Reserve of landed property. 4000000 0 ... 4000000 0 .. 4000000 © 
TOBETVE nns..serecerceeree 24964200 97 ... 243964200 97 ... 24364208 OF 

8,073,183 28 

otes in circulation.. eee Banl to enti 2,827,952,000 0 2,430,990,820 @ 

payable at sight.............0. ewe 8,266,002 55 .. 10,115,812 53 
Treasury account current, ¢ . : 

ovioaipinatmenteen eseesee 133,245,793 we» 140,402,600 75 ... 83,310,224 85 
t accounts, Paris...... 157,438,993 89 ... 191,839,507 3 ... 260,453,608 10 

Dt Do branch banks ......... rr 0 24,887,433 0 .. 31,778,329 0 
Sete eererces 0 470,502 0 eee é 1 433 qa 

ferred Penner saa ae or eeereeese 3,607,499 82 eee 90 eee eee 

Discounts and sundry inte- ‘ 
SOG sccasintnenenirnseenntangeine 11,321,170 94 ... 10,377,438 44 .. 1,703,960 28 | 

Rediscounted the last six = i 
PROUD cicenccdssccocasocsscese 4.951.584 75 ... 4951564 75 ... 6,088,254 93 

Bills not disposable .........0. 1,133,754 30 ... 3,143,531 3 .. 1,314,785 70 | 
Reserve for eventual losses 

on prolonged bills ......... 8,720,862 22 ... 8,720,862 22 ... 14,000,000 0 | 
Interest on securities trans- 

ferred or deposited ......... owe see i : 4,671,360 77 
QemndieGe ccadscaocrccsnectccveseqece 1,839,862 78 ... 1,945,478 41 ... 34,605,297 79 i 

Semmceeidiidimenseskablig iiditaediaiatdetal.  nanosiaand i 

Total Sbeee! Of eee ere eeeeeee 3,432,640,592 68 eee 3,480,990,634 37 eee 3,133,241,188 $4 

CREDITOR. 
Cash in hand and in branch e f c f ec 
SIRI aco died cicnintenaat canes 788,710,211 99 ... 790,344,077 47 ... 649,203,347 @ | 

Commercial bills over-due... 317,283 43... 940,072 72 240,288 52 | 
Commercial bills discounted, | 2 

NOL Vet ANE.......c0cseerseceree 518,912,362 35 ... 637,370,271 44 .., 328,950,784 58 | | 
Bonds of the City of Paris... 8,100,000 0 ... 8,100,000 0 .., oe 

Treasury DOndS.....c.se-sees00-s 1,228,062,500 0... 1,228,082500 0... 1,236,305,000 0 | | 
Commercial bills, brancn | 
DAMS cccccccccceceseses cosscoce 481,738,452 0 498,405,250 0 ... 394214302 0 | | 

Advances on deposits of 
Delliem ccase cecsceseccseeesees 27,953,200 0 . 28,566,000 0 11,400,800 0 | 
Do in branch banks...... 3,457,400 0 . 3,417,800 0 1,934,900 0 | 
Do in French publhe | 

SCCUTILICS.....00.00000-e000. 31,295,900 0 . 32,300,100 0 .,.. 16,191,700 0) 
Do by branch bank-...... 15,593,850 0 .. 16,156,650 0 w. 9,903,950 0 ; 
Do on railway shares ' 

and cebentures......... 22,010,000 0 . 22,213,600 0 22,827,400 © ' 
Do by branch banks...... 18,064,400 0 . 18,278,100 0 16,723,400 0 | ; 
Do on Crédit Foncier : 
DONS cecccccccscsevecccese 4,717,200 0 . 4,717,100 0 ss 1,151,700 0 

Do branches ........-..000 663,400 0. 652,900 0 sss 640,300 ¢ |} : 
Do to the State (Con- i ' 

vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0) 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,760 14) 

Do disposable........+...-+- 66,460,568 81 ... 66,460,568 81 ... 66,473,565 81 
Rentes Immobilisées (Law 

of June 9, 1857) .....00+000. 100,000,000 0 .. 100,000,000 0 ... 100,000,000 0 | 
Hotel and furniture of the j 

bank, and landed pro- 1 
perty branches .............+ 7,790,943 0 .. 7,778,141 0 ... 7,585,780 0} 

Expenses of management ... 408,598 8 ... 368,820 28 ... 416,510 4) 
Advances to the City of 

SPRIEEB. c.ccicrenocevonconacetonsce 6,500,000 0 ae 6,500,000 0 
Samdries ..ccccccccoceccsoconesssece 28,903,372 88 ... 37,377,932 51 ... 12,055,898 26 i 

Tetal cccocecsccecsvcccscce 3,432,640,592 68 _ ... 3.480,980,634 37... 3,133,241,188 44 | 

The above return, compared with that of the preceding week, 
exhibits the following changes :— | 

; 

} 

INCREASE. francs. | 
; CROMER: cadcesvansccosncccesnesnsseocidncereccsccce 2,370,630 | 

DECREASE. francs. 
Treasury ACCOUNE .....cceccecreecerreereerseeeeees 16,156,867 
PE MITTED ctusassneapecepneghacgcdouversectoce $1,875,947 | 
CANO adeshakanesbdbasconscvisecontaccadbenneqedscscstsos 1,633,866 
I cncdsichaceddsnseecconientessence ree 45,124,707 i 

The trade discounts, which had decreased by 41 millions in | 
the previous return, have again diminished by 45 millions. On 
the other hand, some considerable withdrawals have been made | 
from the private deposits, and the Treasury account has been | 
reduced by a further sum of 16 millions required, with the 
35 millions taken last week, for the payment of the dividend | 
on the Five per Cents. Both Treasury account and private | 
deposits are at the lowest ebL at which they have stood for a | 
long time past. The real balance of the Treasury at the Bank - 
is now only 73 millions, as the sum mentioned in the return | 
comprises the 60 millions of advances the Bank engaged to 
make by the Convention of 1857. The withdrawals having 
exceeded the reduction in the discounts, the circulation has in- 
creased by over two millions, and the reserve of coin and 
bullion has been reduced by a million and a-half. The ad- 
vances on bullion and on securities remain unchanged, and 
no reimbursements have been made on those oa bonds of the 
Treasury or the City of Paris. 

| 

The Journal Offciel of to-day apnounces that the payment . 
to Prussia made between the 6th and 8th amounted to 200 
millions, making 350 millions on the fourth milliard. 

Taking into consideration the political surprises of the week, 
the Bourse may be said to have remained remarkably firm. 
The rise of nearly } per cent. in Rente on Saturday last was 
indeed lost on the Monday through the unexpected resistance 
of the Committee of Thirty to the Government ; yet, notwith- 
standing the momentary panic to which the divergency gave 
rise, and the subsequent events in Spain, prices are only a 
small fraction lower than on this day week. ‘The misunder- 
standings between M. Thiers and the Assembly have been so 
frequent, and have been hitherto so easily made up, that sellers 

week, and for the corresponding week of last year, are as | for a fall have learned caution, and hesitate to accept what 

| will probably prove to be only a sort of lovers’ quarrel as the 
sr, | prelude of a crisis. Both the President and the Right have 

too much need of each other for there to be any serious | 
apprehensions of a rupture. That the Bourse should} 

° “,* ve ' 

(Art.8, Law of June 9, '57) 7653,693 18 .. 7,653,603 18 ... 7,483,201 38 have been a little sensitive at the moment was 
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natural, for. the rise since the commencement of the year 
is admitted by everyone to have been exaggerated, as no 
events have. occarred to justify an improvement of from two 

to three per cent. in a few weeks. 
has been detached in transactions for the account. The 

ae funds have naturally suffered from the abdication of | 

i ng Amado. The new loan waseffered yesterday at 24, and 
and the Exterior at 24§; there has been a slight recovery | tion, in order to protect the Treasury from the co 

| to-day. Banque de Paris shares have also been depreciated 
as the creation of the Mortgage Bank at Madrid, in which it 
| was largely interested, is likely to be suspended for the pre- 
sent. Spanish affairs have reacted on the Italian Rente, which, 

|| after reaching 66f 60c during the week, has fallen to below 
| 66f. Turkish and Russian are higher, and Honduras has been 
-indemand. Subjoined are to-day’s rates for the account:— 

The mail sevice between Calais and Dover has been the 
subject of a distussion in the Assembly, a Deputy, M. Dus- 
saussoy, complaining to the Government of the proceeding of 

| the English railway company in refusing to grant through 
tickets to or from London to passengers travelling by the 

| boats which now carry the mails. It may be remembered that 
| the service was:formerly performed by steamers belonging to 
the English railway company, but was last year transferred to 
| French contractors, who undertook it at a reduction of 90,000£, 
| they receiving only 100,000f instead of the 190,000f previously 
| paid. The new company counted on the passenger service 

| 

Feb. 6. Feb. 13. 

; ci. f c 

TET: cccsievtesteoemandeoeroained = cae. 55 60 
Fives, 32{ paid .........cccsseees a a 89 35xd 

| Do all paid Up .....ereesveres OF OE. sation 87 35 
Four-and-Half .........cccccsese OD. © sessied . &..0 
Morgan [Loan (cash)............ BELO susrecees 513 75 
PIER. Ancicontennactiovcinareienuas eG secnieenn 65 95 
Italian Tobacco ...........-.0000+ W500 1O: ncemaiee 478 75 
Ottoman Fives .........s0.00-+s a ae 54 25 
Ottoman, 1869 .,.........c.cc008 GOS Oe i csctianee 336 0 
Rantala, 1870: cocsesce-scccepscnees nt . wentomthe 94 0 
Spanish 0 DEE inccdesave 25 0 
United States 5-20 ..........+. en wees 1043 
PEIUEN  camingunananencedpeeiit 7 © | chases 78 50 
PR acnsscteidcbavoceccstbed Re » nseenee 112 50 
Bank of J*rance (cash)......... 4490° 0 crcvconee 4400 0 
Comptoir d’Escompte ......... 596 25 sone-o00- 598 75 

- Credit Foncier ..........000 — =, nnen 817 50 
Credit Mabilier ..............000. SBR GD  Gecsisers 23 75 
Société Générale ............... OSS ~isccicsen 595 0 

| Banque dé Paris ot des P. Bas 1252 50... w« 1200 0 
Paitsian [ae s.ccccccdess cccesees SORTED Vdsesses 718 75 
Northern Railway............. - 10600°'0 - ......... 1000 0 
eR a ES. 525 0 525 0 
SRGOR.. . ck» sentinttinditlercennstbed eee 855 0 

| PEUOUEE 5. checacucevaiatncin Paveke SRS BD: viisite ves 521 25 
| Paris-Medjterranear........... SGO’ oe beotace 875 0 

bettie hsccshertesensomcpsinties et 86. >siterenien 581 25 
| bouth Austrian Lombard...... G61. BB: incteintee 451 25 
| nes: GE cc tadbetee: scedeednen GT BO. cacccsves 391 25 

going with the mails, but the English railway company con- 
tinue to run their boats for passengers, and naturally decline 
to ufford to a riyal company facilities which would divert from 
their own packets a part of the passenger traffic. -M. Dus- 

| saussoy, in consequence, called on the Government to exercise 
reprisals by compelling the Northern of France railway to refuse 

| throngh tickets ¢o the English boats and railway company so 
| long as the latter should not grant the same privilege to the 
| French steamers. The Minister of Finance declined to take 
| any such step, as the Government had no interest in putting 
| railway travellers to an inconvenience to increase the profits 
_ of a company of speculators, who must have known that the 
| Government was conceding only the mail service, and had no 
| power to sell the right of using tickets on the English rail- 

|, ways. While the service was performed by the English 
| packets, the shipowners of Calais had constantly agitated to 
have the concession transferred to a French company, under 

, the pretext of protecting French maritime interests by the 
'employ of native vessels. Hew far that object has been 
attained was shown by M. Léon Say, who stated that the 
steamers Now in;use were purchased in Belgium, and had been 
rejected for the game service some years before. M. Dussaus- 
soy attempted to make his grievance an affair of patriotism, 
denouncing Enyland for monopolising a service which 
belonged by right: to France. 

side is an English port, and that 
passengers and two-thirds of t 
English. : 

NE AOE 

a new line direct. from 
which application has been made b 
nnd Gladsto 3 
service through France, between Calais and Marseilles, is 
present ins 
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| MM. Delahante, Donon, 
ne.. The committee, while admitting that the | 

The coupon on the Fives | 

[Febi 15) 1873. 
cation, and refers the question to the Minister of Public 
Works, with the recommendation that the concession 
only be granted if the Government is unable to obtain, v 
out delay, certain specified improvements without imposing 
any new charges on the Treasury. 
The Minister of Finance has presented to the Chamber a 

Bill for increasing the duty on mineral oils of French produc- 

: sequences 
of the reduction on the same article from Great Britain, ad. 
mitted in the new tariff. The —. of mineral oils has for 
some time past been the subject of a diplomatic corre- 
spondence between the two Governments, and an arrangement: 
has been come to by which the duty on the British oil will be 
reduced to the 5 per cent. ad valorem charged before the law 
of July, 1871, but with the addition of a surtax of 5f per 100 
kilos (2 cwt), and whatever duty may be levied on the oil 
manufactured in France. The Minister now asks to raise 
the duty on the native oil, so as to be able to fix the tariff on 
the foreign at a rate Se high to produce the 15 
millions set down in the budget of receipts under this head. 
The duty he proposes to levy on the French oil per 100 kilos 
is for the crude 18f, refined 29f, and for mineral essences 37f. 
He also proposes to consider how far it would be ible to 
reimburse the surplus duty charged on British oil imported 
since the law of July, 1871. 

The Minister of Commerce has just addressed to the various 
Chambers of Commerce in France a circular, inviting them to 
send in a general report on the questions they have had under 
examination during the past year, and to which is to be an- 
nexed statistical information on the trade and manufactures 
of the district. Those documents will be printed by the De- 
partment of Commerce, after which a generalsummary will be 
drawn up by the Minister for presentation to the President 
and the members of the National Assembly. The object of 
this measure, the Minister states, is to associate the Chambers 
of Commerce more completely in the action of the Govern- 
ment, by enlightening it on the reforms to be introduced into 
the commercial legislation, and on the means accelerating the 
progress of trade. These reports are to be continued annually. 

The last monthly return of the French Customs gives the 
trade of France for the year 1872: compared with the - 
ing years. For the first time the results are published for 
1870, the column for which year had been previously’ left 
in blank. The returns for the last three years are as follows:— 

IMPORTS, 
1872. 1871. 1870. 
francs. francs. francs. 

Articles of food ..... 800,406,000 .... 983,677,000 .... 759,327,000 
Raw materials and 
natural productions 1,991,164,000 ... 1,870,856,000 ... 1,687,951,000 

Manufactures ......... 476,970,000 .... 314,904,000 ... 215,795,000 
Other articles......... 178,925,000 ... 223,812,000 ... 204,375,000 

OUD’  cwbsstetsiic 3,447,465,000 ... 3,893,249,000 ... 2,867,448,000 
Exports. 

Manufactures ......... 2,055,825,000 ... 1,620,911,000 ... 1,533,569,000 
Raw materials, arti- 

cles of food, and 
natural productions 1,441,255,000 ... 1,110,522,000 . - 1,159,619,000 

Other articles......... 18),927,000 ... 134,180,000 ... 117,912,000 

Total 3,679,007,000 ... 2,865,613,000 .... 2,802,099,000 

Compared with 1871, the exports which show a marked. in- 
crease in 1872 were:—Cattle from 162 millions to 175; tallow, 
44 to 74; hides and skins, 81 to 135; wool, 200 to 311; palm 
oil, 53 to 7}; staves, 27 to 56; coal, 87 to 108; ore of all kinds, 
12 to 22; nitrate of potash, 5 to 15; plaited straw, 15 to 29; | 
machinery, 113 to o4f Among the imports which show a de- 
crease are :—Corn and flour, from 335 millions to 167; coffee, 
08} to 263; silk worms’ eggs, 15} to 54; flax, 110 to 84; cot- 
ton, 299 to 202; guano, 29 to 14; and timber, 102 to 73.. 

In the exports, dressed skins increased from 61 millions to 
101; leathern goods, from 85 to 125; jewellery, 24} to’ 374; | 
clocks, 9 to 15; tools and hardware, 39 to 724; toys: and 
turnery, 103 to 146; artificial flowers, 19} to 354; slops) 704 
to 107; paper, 15 to 234; pottery, 7 to 14; glass, 17} to 354; | 
| refined sugar, 66 to 1174; corn and. flour, 42 to 264; native | 

| 

The pretension that France has | fruits, 40 millions to 26; and wines, 2774 to 254 
a right to all the carrying trade between the two countries is | 
at least exaggerated, considering that the terminus on one 

robably four-fifths of the 
e letters conveyed are Yarn of flax, hemp, 

e Committee of the National Assembly charged with the | 
examination of questions relative to the extension of the net- 
work of railways, has 7 presented its report on the projected 

alais to Marseilles, for the concession of 

at cient, avoids pronouncing directly on this appli- 

1872. 1871. 1870. 
france. francs. francs. 

and jute ......... 5,504,000 11,196,000 10,313,000 | 
Docottom ......... 45,047,000 27,915,000 6,189,000 

sedeescorene 19,178,000 9,986,000 6,967, 
Do goats’ bair...... 10,098,000 6,044,000 3,761,000 

| Tissues of flax and 
BI cdnasicees 18,006,000 16,747,000 18,350,000 
EE areceoesines 37,522,000 ... 47,643,000 ... 27,648,000! 

Do hair ............ 5,436,000 ... 2,389,000 ... 
TI IEE ccsccvcches 100,116,000 75,522,000... 
Do cotton ......... 84,429,000 30,909,000 15,433,000 

raw sugar, 63 to 69; rags, 154 to 24; wool, 75 to'81; silk, 104 
to 132. Among those which exhibit a decrease are:—Table 

The value of the tradein yarns and tissues was as follows:— 
IMPORTS. 
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Exports. 

: » THE OLD FORM i 

wa oe dis ‘hemp Sposeeo 5 d738900 re pea The above Bank accounts would, if made out in the old | 
Do-cotton ......... £524,000 6,672,000 4,858,000 | form. present the following result :— 
6Do Wool .....c.:+0++ 1 .-» 40,635,000... 24,777,000} .  . . LiaBurms, £ | Assers, Sat 

Tissues of silk ...... 487,994,000 ... 496,616,000 ... 484,395,000 | Circulation Cneluding | Securities ........-..+0.- 86,472,580 |} 
Do wool .....+...+0. 290,460,000 254,366,000 231,627,000 | _ Bank post bills)...... 25,281,094 | Coin and bullion ..... 25,605,746 || 
Do cotton ......... 69,243,000 ... 55,024,000 60,603,000 | Publie deposits......... 13,075,085 | 
‘Do'flax and hemp 22,828,000 ... °18,601,000 ... 16,255,000 | Private deposits ...... 19,597,493 
I have already mentioned that the last corn crop was esti- 57,988,672 -——-- 

mated to t exportations to the amount of millions 1,953,67 61,478,326 
of francs the home consumption had been provided for. The balance of Assets above Liabilities being 3,524,654/, as stated in 
The excess of imports from the Ht Se tember the above account under the head Rest. rts over 
down to the end of the year amount already to 123 millions. 

“The movement of the precious metals in the same three 
years was as under :— 

1872. 187i. 1870. 
francs. francs. franes. 

Gold bullion ......... 18,769,700... 8,405,101 69,183,728 
Gold coin ........+.+. 120,427,840 ... 126,876,846 241,157,880 
Silver bullion......... 54,259,242 ... 45,800,828 32,107,909 
Silver coin ........+.. - 206,399,894 ... 105,497,682 73,931,903 

Total ............ 899,856,676 ... 286,080,407 416,381,420 
Exports. 

Gold bullion ......... 6,172,700 ... 2,288,288 ... 99,419,700 
Gold. coin .......... 188,581,120 ... 341,186,580 ... 91,155,711 
Silver bullion....... - 16,236,175 .... 17,165,148 25,509,992 
Silver coin........- 122,887,997 ... 168,190,620 45,063,341 

Total........0s00 333;877,992 ... 528,825,636 ... 261,148,744 
The rts deducted from the imports the stock of 
gold and silver will be found to have increased during the 
| Pass 66,478,684f, or 2,659,147/. 

The countries from and to which the imports and exports of 
gold and silver took place in 1872 were the following :— 

Imports. 
a Geld-—— —Silver-———_, 
Bullion. Coin. Bullion. Coin 
francs. francs. francs. francs. 

England ..,... 6,901,320 ... 35,082,560 ... 18,657,357 ... 6,345,699 
| Ee . 850,880 .... 38,879,040 ... 1,795,706 ... 67,582,177 

United States. 3,619,300 ... ie ae hen noe il 
Belgium ..,... ome eee 9,598,600 ... 6,435,904 .... 60,125,538 
Germany ...... ove »-- 19,170,560 ... ate exe 38,735,328 
Turkey ovo a woe -» 2,919,360 .... wal tie 
Egypt ....... one woe - tp S ESO. coe ie all 
ae eeeeeeeee eve oee oe eee eee 4,822, 695 

is oniiane ee vi oni 707,883 
Other countries 7,898,200 .. . 13, 082,000 eee 27,370,275 ... 28,080,574 

Total .,... 18,769,700 .,,120,427,840 ... 54,259,242 ...206,399,894 
Exports. 

England ...... . 62,407,360 ... 2,021,843 ... 15,753,625 
=o age esse 4;771,220 ... 18,874,560 ... 1,519,823 ... 24,067,227 
Spain..ic....... 12240... 578,760 ... wun wee ~S« 929,718 
Ttally, ....20.-s006 13,600 ... 7,446,400 ... ane «» 639,602 
English Pos. in 

Mediterrn... a nes we wee 638,808 
Germany ...... ee 8,562,240 ... 4,619,223 ... 63,584,488 
Switzerland ... fi +» 48,295,040 ... Gee a had 

Turkey...,..... we babe. we * 
BS aiien oiad -. 35,616,960 ... poe Gad 268,656 

Barbary States ‘ 2,062,400 ... sas ve 4,231,936 
British India... soe oe «21,568,122... 11,085 
Occhin China é iia 452,276 
China. .....+... o> per we nn on » 271,804 
Othercountries 1,375,640 ... 7,693,120 ... 6,512,164 ... 12,138,913 

Total...... 6,172,700 ...188,581,120 ... 16,286,175 ...122,3887,997 

? Che Bankers’ Gasette. 
BANK RETURNS AND MONEY Y MARKET. 

BANK OF ENGLAND 
An Account uant to the Act 14th and 15th Victoria, cap. 32, for 

the week on Wednesday, the 12th day of February, 1873. 
ISSUE DEPARTMENT. 

Notes isqued..,......... £39,106,195 | Government debt...... £11,015, 100 
{ Other securities ...... 3,984,900 
Gold coin and bullion 24,106,195 
Silver bullion ..... dose ées 

89,106,195 39,106,195 
BANKING DEPARTMENT. 

Eoerennet eerie - £14,553,000 | Governmentsecurities £13,287,688 
seeeeesessereeaceeees 8,524,654 | Other securities ...... 22,737,892 

Pablic deposits, _in- isis deciese< 14,223,350 
eluding Exchequer, Gold and silver coin... 899,551 
Savings Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 13,075,085 

Other deposits ......... 19,597,493 
Seven-day and other 

REIES , occrnccepocccccces 398,249 

51,148,481 51,148,481 
Dated Feb. 13, 1873. FRANK MAY, Deputy-Chief Cashier. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 

exhibit— 

The following is the official return of the cheques: oid tills | 
cleared at the Bankers’ Clearing-house :-— 

Increase. momma 
£ 

Circulation (excluding Bank Post Bills) alk. 5s ilaesomebiied 47 1,385 
Public deposits ..........cccescsesecssseeeees 1,296,559 ......... 
Other Geen. ...cscne cscs cecccccancceseseses 2,322,924 ......... 
Government securities ........ tis ciniereupn a ee ee a 
Cbhror, Wate RG nc cccncnncennss-aspornsenasces $213,906 .......... 
IE scteettertsdeecineinetdictnrigibanacelp a ds Geadioes 312 || 
Meibnhakntae: Grecksecicthetssnetetinechddbeentan 23,442  ..ccccees i 
I ak cataract ined BE,073 eee... | 

| 
Week ending Week ending Week ending 

Feb. 12, Feb. 5, Feb. 14, | 
1873. 1873. 1872. 

Thursday ........... . £17,389,000 _...... £15,274,000 ...... £14,237.000 | 
i 19,725,000 ...... 47,428,000 ....., 14,403,000 | 
Saturday ........0+0 18,902,000 ...... 22,676,000 ...... dane 000 | 
Monday.........+ cid Sa EE cums 20,641,000 ..... 16,038, 000 | 
Tuesday ...s00...00. 15,571,000 ...... 25,170,000 ...... 17,921,000 | 
Wednesday ......... 16,389,000 ...... 18,053,000 — ....0 15,068,000 000 

oe ol 149,242,000 ...... “$4,132,000 13 
GEORGE DERBYSHIRE, Chief indapcaten 00 | 

Bankers’ Clearing-house, February 13, 1873. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
12th February, 1873 :— 

} 
Cipetle- | Securities | 

[ i 

‘ 

tion, Coin and , Rate of 
Date. cates Bullion. Deposits. enna Reserve. in comit 

Bills. peepee 
qeremtgpeneeanaasnante idl nape elk Renetierepe bomen saessiocr oben 

£ £ £ | a) te % | 
Nov. 6 ccccsessecasees 25,330,190} 19,878,810] 24,983.362; 34,115,440, 9,048,630 6 

SU ccprenechialls 25,497,970) 19,741,801 27 44,165) 36,412,583 9,243,831, 7 
BO secccccscccvege 24,973,215) 20,925,503} 26.650,964| 33,357,350) 19,952,258 — 

GT secssssere sess] 24614,946] 22,678,443) 27,722,056] 33,756,109. 1.1,063,408, 6 | 
Det, * © sccscccsosseces 25,376,795} 22,793,932) — $24) 82,374,738 13,417,137) — 

BL. reccssdereee 6 24,410,560) 23,243,950, 27,444,471) 31,733,504 13,833,300) 5 | 

18 ssorccccesnsees 24,267,725) 23,544,492 27,685,479 $1,239,678) 14,576,767) — | 

BA. cecrcecccessess 25,040,080} 23,666, 857) 27, 400353 31 967.368 18,626,777,  — 

Jan. Le -++} 25,661,205) 24,024,298) 32,517,461) $7,248.456) 13,453,003; — | 
2 canenneeniet 26,103,720, 24,061,412 26,304400 81,601,900) 13,087,602] 4 | 
Bingen 25,533,825, 24,265,890] 27,660,419) 32,256,236) 13,732,005, — | 
Bi idiniedeaail 25,141,985 24,698,004) 26,850.92 30,667,855) 4.556019} 4 | 

Seine | 24,867,810) 24 982,585| 27,834,947) 31,088,917) 15,125,275, 3% 
2 Miceedeni tale 25,294,230, 25,36,058| 29,253,005| 32,612,584 15,068,828) — | 

paca | 24,982,946 25.005.746) 32.672.578 36.025.550) 15.122.901) — | 

Subjoined is our usual table, affording a comparative view oi 

the Bank returns, the Bank rate of discount, the price of 

Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as | 

as well as ten years back, viz. -— | 
acieinireait | 

} At corresponding dates) Feb. 11. | web.16, | Feb. 25, | Fib.a4, | Fed. 12, 

with the present week. ; 1963. 1870. 1871. 1872. 1873 

SS | eee
 et 

Circulation, excluding; £ | £ £ £ ‘ | 

bank post bills ......... 204s&454 | 22,540.765 | 23,216,065 | 23,144,005 | 24,987,545 

Public deposits ......... 6,952,308 | 9,391,155 | 7,740,546 1,300,021 | 13,075,085 

Other deposits ............ 13,596,356 | 16,542,959 | 15,930,072 | 2),610,150 

Government securities... 11,043,079 / 14,331,314 | 12,915,011 | 13,995,444 | 13,287,6 
Other securities ......... 19,148,327 | 17,783,223 | 18,728,766 | 10,031,544 | 22,737,% 

Reserve of notes & coin} 8,889,601 | 12,224,568 13,669,025 | {4,240,020 15,122,901 

Coin and bullion ......... | 14,070,651 | 19,765,333 | 21,885,090 | £3,875,355 | 25,005,74 
Bank rate of discount... 6% | 3% aa of ee 3} % 
Price of Consois ......... | 92} 92} 923 92 

Average price of wheat! 47s 7d } 41s 9d | 87s 3a 

Exchange on Paris(shrt)) 25 173 25 | 25 15 224 | 25 25 3 |'25 45 57} | 26 4 
— Amsterdam ditto...) 11 15} 16 11 17} 18} 11 17$ 13} {1 19 12 @11 19} 1208 | 
— Hamburg(@months)! 1373 7+ | 13 10 10} | 13 10} 11 | 13 9} 20 
Clearing-house return... | 85,960,000 | 90,716,060 | 94,1 $2,000 l | 

a A 
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The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1863, a deficiency of 
5,551,971/; in 1870, a deficieny of 1,240,234/; in 1871, 
an excess ‘of 201,306/; and in 1872, an excess of 

| 578.6062. ‘In 1873, there is a deficiency of 3,140,399/. 
In 1863, money was generally easy both here and on the 

Continent. In Foreign Stocks, Spanish and Russian had gone 
down, owing, in the one case, to rumours of the unsettled state 
of the Government, and in the other, to the development of 

| the Polish insurrection ; otherwise the tone was quiet. Rail- 
way stocks were in good demand, and at advancing prices. 

In 1870, the political disquiet in France led to a dulness on 
all continental bourses. Rates for the same reason tended to 
go down. ‘Telegraph stocks and Mining shares were also 
absorbing a great deal of public attention, which caused both 
| English and foreign Government funds to be dull. 
| In 1871, im spite of the uncertainty as to the effect of the 
| first German draft of over two millions in gold to account of 
‘the Paris inflemnity, the demand for money was very active 
lin the open: market, and it was in consequence becoming 
| slightly dearer. The Stock Market was from the same cause 
| subject to much fluctuation. 
| In 1872, the demand for money was strong at the Bank, 
|and rates advancing. The semi-panic on the Stock Exchange 
over the Alabama difficulty had given place to renewed con- 

| fidence, only momentarily disturbed by the news of Lord Mayo’s 
death. 

The account of the Bank of France for the week ending 
February 13 shows the following changes :— 

Feb. 13. Feb. 6. Increase. Decrease. 
Assets. . £ z £ £ 

Gal scccanhtebaspentigensecmamntinnns 31,584,000 ... 3).614,000 ... ove es 30,000 
Private securities............... 45.560,000 ... 47,068,000 ... ove «+» 1,508,000 
| Treasury bonds...............-- 40,122,000 \.. 40,122,000 .. ss wce une 

LIABILITIES. ‘ 
RNID ‘nictiiidesiennee nnn! minnie 113,213,000 ... 113,448,000 ... wee es» 235,000 

| Government deposits ......... 5,330,000 ... 5,976,000 ... eco +» 646,000 
Private deposits .........00-. 8,140,000 ... 9,440,000 ose e+e 1,291,000 

| ‘The following are the principal items in the accounts of the 
| undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 

PRUSSIAN BANK—Week ending Feb. 7. 
eb. 7. dan. 31. Increase. Decrease, 

ASSETS. £ 2 £ £ 
Coin and bullion ............... 28,780,000 ... 28,480,000 ... 300,000 ... hen 
Discounts and advanves ...... 27,616,000 ... 28,233,000 ... ane + 617,000 
- ;' LIABILITIES. 

otes in circulation ............ 43,337,000 ... 43,609,000 ... gee es 272,000 
Dapealte, BO. ...<.020cdocsssessne 4,416,000 ... 4,408,000 ... 8,000 ... 
Acceptances,encorsements,&c. 4,611,000 ... 4914000 ... oak ne 303,000 

HAMBURG BANK—Week ending Feb. 6. 
Feb. 6. Jan. 36. Increase. Decrease. 

2 
Deposits of bullion, 4c. .... -- 2,464,000 ... 2,368,000 ... 96,000 eo 

AUSTRIAN NATIONAL BANK—Week ending Feb. 5. 
' Feb. 5. Jan. 29. Increase. Decrease, 

AssrtTs. : £ £ 
Coin and bullion ............... 14,277,000 ... 14,277,000 ... eve ooo evo 

| Discounts and advancgs ...... 19,582,000 ... 20,041,000 ... ose «ee 459,000 
anil LisBILITIES 

| Circulation.........../... LL sceeee 31,791,000 ... 32,311,000 ... 7 ++» 520,000 
NATIJNAL BANK OF BELGIUM—Week ending Feb. 6. : 

Feb. 6. Jan. 30. Increase, Decrease, 
Asserts. £ £ £ £ 

Coin and bullion ......c,..cc00 4,751,006 ... 4,773,000 ... eco es 22,000 
| Discounts and advancis...... 10,643,000 ... 10,904,000 ... eee ss. 261,00€ 

LIABILITIES. 
| Circulation .............00.se-sc00 12,416,000 ... 12,452,000 ... - es 36,000 
IE... ccncstiintetnnsnlgssiaid 000 182,000 8 2,1 +» 2,388,000 ... ins 

* Converting the thyler at $8; the Dutch florin at 1s 8d; the Austrian florin at 2s 3 | the mark banco at 1s 6ji; and the franc at 25f per 11. 

rivate deposits in the ion of 1,296,000/ to the former 
a 2,128,001 to the a the situation is that the public 
have become indebted to the Bank for the full amount of 
revenue money paid in during the week, and for 2,000,000/ 
more, and although the latter demand has no doubt eased the 
open market, the process of depletion is steadily going on, and 
we may expect a farther increase in the applications to the 
Bank. The net decrease of bullion during the week is 
355,0002. 

On ’Change there has been little business this week, but 

rates have been rather more in favour of this country, in con- 
sequence of the increasing ease of the continental money 
markets, There is a very strong demand for bullion for both 
Spain and Germany and for other quarters, and it is most 

probable that farther withdrawals will take place from the 
Bank. 

We subjoin our usual quotations for mercantile paper having 
various periods to run :— 

Bank bills—Short .........+:sececreereeeeees 3 per cent. 
Do 4 months...........csereeeeeees 35 4 per cent. 
Do 6 me . cccccccecccee pepecassens 424 per cent. 

Trade bills—3 months...........-.++ aovesene 34 4 per cent. 
Do 4 nccvccscesecrsesecoes sce 4} percent. 
Do GC — —ceaccccnereecserereenaee 4} 4 per cent. 

The allowances for money at the private and joint stock 
banks and discount houses are now :— 

Private and Joint Stock Banks at call...... 25 per cent. 
Discount houses at call ........ ecpaccoceee eosee 24 per cent. 

Do at seven days’ NOtice  ...ccccrecesereres 22 per cent. 
Do at fourteen days’ notice .. .......0. esesse «3 peor cont. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market, 
Per Cent. Per Cent. 

5 Pease icccccecescccvccecccccccocondsuenssows iit! --esssceess 5 
Berlin .. ....cccccccccosssssccssessosceses if eecccesee & 4 
PRSGMROD © cccctcidecesccesccccetibiidtbbecee | ee 3 
Frankfort.........ccccccccccsscressessevee @  cdcseesie } 
Hamburg .....cccoccoccocoestusescedecsene et 4 
REIN sceccccecacséensccenininninsa Gi): #1-cieedetee 4 
WRBUED © ccccisdicccocccovesd sdssbteduece 4h ceoccceee At 

Beli .accccccceseccncvesesstbont Vodedebe BD  .cncee pee 5 
St Petersburg ...00..cccccscovecsecsceccee DT cowsecees 8 
WEEE, ceccaneyevancceceseceaticndliaaans D  ‘canmocce 6 

The Bank of Holland has this week reduced it rate from 4} 
to 4 per cent. | 
Tue Stock Marxets.—In nearly all the principal de- 

partments, the movements calling for special comment this 
week have been in a downward direction. In Consols, in 

| Foreign Stocks, and very decidedly in British Railways, the 
relapse, as explained hereafter, was severe on Monday and 
Tuesday ; and throughout the whole week the Stock Markets 
have worn a gloomy aspect. This state of affairs has been 
brought about by the news of the abdication of King Amadeo, 
with the addition of some considerable withdrawals of gold 
from the Bank, an important failure and rumours of others 
yet to come, and the existing unsettled condition of our 
railways, as shown by the publication of reports; and 
although there has been no advance in the Bank rate 
of discount, a matter regarded as possible in some quar- 

| Discount anp Mongy Marxer.—All through the week | ters, gloomy views as to the future continue to be taken 
money has contiiued to be scarce, and the existence of an | by speculators, who have consequently effected considerable 
impression in many quarters that the Bank rate might be | sales. Business has not, however, been over active, especially 

 zeisod on Thursday, had the effect of sending large applica- | during the last three days, during which the half-monthly 
| tions to the Bank. The result is seen in the weekly account | settlement has been in progress. United States Government 
| in an increase of 3,413,000/ in the private securities. The 
roa however made no change on Thursday and to-day ; as 
| might have been’ expected after so large an amount of bor- 

Stocks have ruled weak; and amongst the Railroads of. that 
country, Erie shares have fallen, notwithstanding the decla- 
ration or a first dividend for a period of six years, owing to 

| Towing at the Bank, there is rather more money about. But | speculative realisations. Foreign, Indian, and Colonial Rail- 
the minimum open market rate continues to be 3} per cent. | way Securities have remained dull and neglected ; Banks and 

months’ bills are’ higher. Notwithstanding the quietness out- 
side, there has been a very good demand at the Bank. 

As we pointed out last week, the increase of the circulation 
then shown in the Bank return was only temporary, and there has in fact been a diminution this week of 411,000/, 
which, added to'a return of 240,0001 sovereigns from the 
country, has enabled the Bank to meet the large withdrawal 
of 595,000! for ‘export which took place during the week 
without any diminution of its reserve. The Teeserve, on the 
contrary, has increased by the small sum of 56,000/, and 
still stands about 15,000,000. The position of the Bank is nevertheless weakened ; the aggregate deposits having increased _3,419,000/, or the full amount of the increase in the Bank’s 
joans. The increase being divided between the public and 

| 
the very bestishort bills, and the rates for four and six 

ae rrr rrr eereeeeenreentrreemcesteineenanintneeneatiniiieaaiaannaienal 

Discount shares have been quiet; Mining shares show heavi- 
ness; and Guano and Sewage undertakings have been very 
much out of favour, owing partly to the failure of Messrs 
Peter Lawson and Son, who were connected with the 
Phospho-Guano and Phosphate Sewage Companies, About 
the only instance of real buoyancy that can be referred to 
this week (notwithstanding a severe relapse in quotations 
to-day) is in the Atlantic Telegraph lines, Anglo-American 
and French Cable securities having risen upon the publication 
of the reports, their probable amalgamation and arrange- 
ments with other companies, and a notification of a reduction 
in tariff. Telegraph Construction shares have likewise ad- 
vanced, owing to the company’s obtaining a new contract, 
while India Rubber and Gutta Percha shares have fallen, 
owing to difficulties on the old contracts. Such, in short, are 
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Feb. 15, 1873.] 
the chief fluctuations of the week, and the result is not a very 
satisfactory one for investors. To-day, like all the rest of the 
week, has been adverse to holders of securities, being prin- 
ipally given up to speculative sales. 
Enetisn Government Securities.—On Saturday last, 

the Funds rose 4; which was more than lost on Monday, when 
the news of the abdication of the King of Spain was an- 

, nounced, Since then the general depression elsewhere has 
prevented recovery, notwithstanding the purchases for re- 
demption by the Government broker; and the closing quota- 
tions show a reduction of 4 as compared with this day week. 
New and Reduced however have been benefited by the 
Government purchases. 

CONSOLS. 
M . . Exchequer Bills. 

ghest. Lowest. Highest. March and June 
Saturda: teteeeeee = 6©CSG 8 6eeeeee 924 eeeree 92% OOtee eeeeee 2s dis to 2s pm 

Monday seeeescons eeeree UAE cove ” 92 2s dis to 2s pm 

Tuesday ....cc..0.0s DZb ceoeee DBF cevece 92 cocsee 2s dis to 28 pm 
Wednesday ...... BBE cecece DBE  cocces coocse OBE ccecee 3s dis to 2s pm 
Thureda eereeerce 924 eeeree 92 erecee 92. errs 8=6CC COGS HOe 3s dis to 2s pm 

Friday...ccocecseeeee J 92% eeeeee 92} eeeeee 923 peccce OBE coceee 4s dis to ls pm 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday this day. Dec. 

Consols for money SOSSOOS ESS SHESOREOSESSO ESSE EET Ee 92} { eeeeeeces 924 2 > 3 

DRO TAP | occ ccccccngesctccccnocconssces (Feb.) 928 $ —ceveceeee 32 —- 4 
BeBeTad SG cecascecsccnccdssscsessévencvecdoocnces 3 escccoue . 988 4 + LS: 
Tet O 5 1 cocesetinsssanidenatnammmnaiaiiiiens a. aabene ot + Ly 
Bank Stock (last dividend 5 %).-s.00++...... 248 50 etecwrece B48 GD ace ce 
India Stock, 10} %,red. at 200 Api. 30,1874 201 3 erccacvce 201 3 
Do 5 %, red. at par, July 5, 1880 .......0. 1082 OE — ccecccses SOG ae ese eee 

Metropol. Board of Works 3} % Consols... 98 es ae ee 

EXxcHEQueER Briis.—4s dis to par. 
Corona GovVERNMENT Securities.—A slight but 

general improvement is again to be reported in this depart- 
ment. The upward movement has been as follows :—Canada, 
1877-84, 3; ditto, Five per Oent., 3; ditto, Inscribed, 1 ; 
Natal Six per Cent., 1; New Brunswick, 4; New South 
Wales, 1876, 4; New Zealand, 1891, 1 ; ditto, Five per Cent., 
4; ditto, Six per Cent., 1891, 1 ; Victoria, 1894, 4. 

Forrtan GovERNMENT Securitizs.—The voluntary abdi- 
cation of King Amadeo of Spain has been the great event 
which has influenced the prices of Foreign Stocks this week. 
That event, ramoured on Menai, and confirmed on Tuesday, 
produced heavy sales of Spanish Stock, and a fall to 24} 
occurred. From this, the lowest point touched, a rally set in, 
the price tempting buyers, though the week’s movements have, 
of course, resulted in a decided fall. The sensational conduct 
of the Committee of Thirty has produced further extensive 
fluctuations in French Rentes, both in Paris and here; but 
the final result to market values has not proved of great mo- 
ment, as the progress made with the indemnity payments con- 
tinues to produce a favourable effect. Amongst other descrip- 
tions of securities the changes have been of a miscellaneous 
character, Austrian Silver Rentes and Argentine Bonds im- 
proving, but Mexican, Portuguese, Italian, and San Domingo 
receding in value. The last named have fallen because of the 
failure of the contractors for the Loan ; and Portuguese have 
given way in sympathy with Spanish. The New Loans have 
scarcely maintained their position. Further movements have 
been of an insignificant character. To-day there has oc- 
curred a fall in Paraguay and Mexican stocks. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee. 

tine 6 %, 1868 COST OSERES CHESTS E SE CES OetCEe 96 7 eeeeeecce 96} 7 + + 

itto 6 % Public Works, 1871........000+0« a esennesee 963 73 + ¢ 
Austrian 5% Silver Rentes (less income tax) T° Sdetipece 678 7% 06+ OC? 
Brazilian 6 % 1965.....ccsecsecssssseseseseseseeees 985 DE ceveeesee Oe Get yh as 
Ditto 5 %, 1971 SOC OCR ESTE ODESe Coe eeSereSeseseTe 954 xd eeerceeee 96 7 + + 

goon dy Ayres 6 %, $e genrceeeee= . lk . nme a *. ian: Ane 

ecg REE CREE Ss | —-e 100 102 wee ee 
7 , 1862 SeOCSSOSe SEES eeSEReeeeTeSeee 965 7 eeercocee 964 7% “one 

7 %, 1864 POT SEES COSC eee 99 101 Seeeseree 101 “- «8 

Ditto 7 %, 1866 (Railway Debentures) 1@1$ BE —cececesee SDR. coe oe 
Ditto 7 %, 1866 (Viceroy’s Loan) ......... 93 4 ecescocee 4 le dd 
Ditto %, 1867 SeCOP OR OSS SSOOE SESS SSE SEE SSeS EEE 105 7 eeeeeeres 106 + + 

Ditto 7 Sy 18GB. .nnsesccesecscosecsecseccececseee o24 34 cosceeees 1; 2 - 2? 
Ditto 7 %, 1870 (Khedi eee 872 8 eomene 88 ee 

French National Defence Loan 6% , 1870 100} % enna 100} 4 + ¢ 
é %, 1871 SOOCCS COSTCO ERSTE SSeS SSEteSeEees 862 72 eeeeeccoe 85} 6} xd + 3 

Honduras 5 %, 1870 w0.......eereeeeseesecessenove 25§ CR cc eceenee 244 5 =~ 3 
5 %, 1GTB.covcenceccseces See ee eeeees 82 3 eeree ove 82 3 -* eee 

ee eS ee ecenecess 653; cones 64 5 — fF 
SPCR CSCS eee eeeceee 90 2 ereeeee 90 2 “* eee 

Ditto 6 % Tobacco Peeeeeeeccescss. e4 6 cease 94 5 al $ 

Japanese 9 %, 1870 nerrerevccerececveesesssccere LOTE BE XAeseeevree LOTE SE cee ane 
M 3 % Seeeeeeconeessess: SOCOM CC Otereeeeeee 18} 3 erereeses 173 + 7. ; 

Paraguay 8 %, 1871 cccccocssscccssesesesesenrcere 745 csscees 68 FO —- & 
3 %, 1872 SOOe COS See TOT EEE EET eS eEeeneeeee 7 Sreseeses 62 5 — 2¢ 

Peruvian 6 %. 1870 Seeeeeecer eens (eeeeeeeeseeeees 76§ 7 eoceccece 762 7 ? + 

Ditto Consolidated 5 %, 1872 -....ssevcceees 67 $ = caaneenee 664 7 - 4 
Portuguese 3 % Bonds, 1853, &c. ...00..0008 41} 2 inten 403 1 - i 
~~ io coccveccoccsccorecccoseseoecesces oe 6 ; cocuuiaay Se one _ 

e eeeeee es eaeees cess onee 6 eseccecee 673 8 + 

Ditto 5 %, 1862 SPOS CSEORS OES FO DOSESBSESESETESEES 92} 2 ecccceces 924 ? oes eee 

Ditto 5 %, 1870 ncoccccccrcssececsssesesseseeese DIE JE XA croccceee oS eer 
Ditto 6 %, 1871 ceccrccssccrerscsescesscceseseres OSE 2 cee. Ud. eee ae 

THE ECONOMIST. 
Cl Prices Closing Prices ne. i 
last i this “7 or Dee. i 

Ditto 5 %, 1872 SAPS COSTS CC ER See ees TES eee eeseeeee 92 $ eeesceree 3 3 + é 

Ditto, Anglo-Dutch, 5 %, 1964 and 1868 97 8 dictentd “WR'S | ate 
Ditto 6 %. Orel-Vitebsk Bonds ............ $23 eteine AS ape! one 
Ditto 4 %, Nicolai Railway Bonds......... 753 62 sxsw. 76E62 + § 
Ditto 5 %, Moscow-Jarosiaw ........e.00.0. 92 3 anv 83 a ' 
Ditto 5 %, Charkof-Azof Bonds............ est ‘anne. +3 | 

eanich 3 i eeccenacmararenn tniincanarn = ‘ saahaiiniih A - i | 
. icksi ortyage) eedoeecce = 

Ditto 6 % (Lands ortgage st Deeesoesescee 79 80 weeccesee 75 6 “= 4 ! 

Di ea aa See OOSED SORT ESS STE SEE Te FOSEEEEES 90 I eccccesee Ge 2 } + ¢ 

itto , CPSC SOP SESS EME SEER EEEEeeLEETEe 3k eeeteeace 72 3 —-~ ef ' 

6 %, 1862 SO Se ees eee sereseeeeee sesees oeses 7 AL eeercere Tat wT + i 

Ditto 5 %, UBB eccecoccere.crcccesccsenscoszeree. 63 3 enblien, ny +. 3 
Ditto 6 %, LOBE  .ccccccocsesececcccenesesoecces: ae TER SR censcenee 712 2 — 4 
Ditto 6 %, 1869 COPoeOereeeesesrecereeses cesses 65 t eeesseses 65} : ~ t j 

Po eek | - 73 ~ ¢ 
Uruguay 6 %, 1871 eee eee ees eseseeonoens esas 79 ; xd eeeeeree 78 4 7". 1 

New Loans, 
French National 5 %, 1872 .......cecsssseees SR ipm ...... ~~ 4Ripm + #2 j 
Hungarian 5 %. 1873 ...ccccccscscscssesceeee--s 1 $ PM ne ee od ce 
Sapnmasd F WG, WTB ccreccrccssccctsevecderstecccee S$ epm ...... Sipm - ¢ 
Spanish 3 % External, 1872.................... 2} $ dis - 4h 4dis ~ 1h 

Evatisnh Rartways.—This week has been still more deci- 
dedly adverse to the holders of British Railway Stocks than | 
last. Apart from the recent great advance in the market price | 
of coal having been firmly maintained, and in cases added to, 
the accounts of the different companies now published are | 
viewed in an unfavourable light, and the notification from tie | 
Great Eastern Railway Company on Tuesday, that the divi- | 
dend on the original stock would be suspended, caused | 
general depression, and confirmed the operations of specu- | 
lators who had already commenced “ bearing” these eecurities. | 
The fall in the other departments of the Stock Exchange | 
also contributed to the depression in this. Throughout the | 
whole of the week up until to-day, the fall in quotations has | 
been continuous ; and the Great Eastern (for the reason already | 
given), Caledonian, North British, Great Northern, Manchester | 
and Sheffield, and Metropolitan Stocks have given way to 
an exceptional extent. With respect to the Scotch companies, | 
the competition which has for years proved so hurtful appears 
likely to gather fresh strength ; and the extensive capital ex- | 
penditure which the Oaledonian Company contemplates, and | 
which is referred to under the head of “ Notices and Reports,” | 
could hardly, if persisted in, fail to produce retaliation, and 
bad results in many ways. In the same way the Midland and | 
the Manchester and Sheffield, on the one hand, and the Great 
Northern, on the other, are doing all they can to encroach | 
upon their several districts, while they unite in opposing the | 
amalgamation and schemes of the London and Norta- Western, | 
and the Lancashire and Yorkshire. Altogether, a large 

amount of money is likely to be spent in Parliamentary cam- 
paigns that can be ill afforded in times like these. During | 
the Stock Exchange settlement the rates of continuation were | 
light, there being a fair supply of money, and an absence of | 
speculative purchases. The bad weather has, to some extent, | 

affected the traffic returns. To-day the “ bears” have had | 

matters pretty much their own way, and although the | 

closing quotations are not quite the worst, there has been | 

generally a heavy fall. | 
The following shows the principal changes for the week | 

in the quotations of ordinary stocks, comparing the latest | 
unofficial prices :— 

Closing Prices Closing Prices 
last Friday. this day. or Dec. 

Caledonian ..ccccccccrsssecseseese weccseccesceccoeses 102$ F —ceoevee oo ‘97: 72 — 6&4 i 

Great Eastern ...-ccccccesserseresceserescereseneses GES = —s_ caccceses » — 3 

Great Northern .....cccccceresssvessessseessseesens 133% 4b — cvecseeee 13k} 2 -— 2 | 

Ditto A ..cccccocccecrcsccceccescnsscssscosssessssess L535 AE ceerveree 14th 1503 — 4 

Great Western.......cocsecrorsssseseesseesssessneees 128% 5S —cecececes 1255 6 — 2% 

Lancashire and Yorkshire .......ccscesssesseee 159$ GOR ccccoseee 156 7 - 3 

Loadon and Brighton...........secsssecsrereseseres = $Xd cee 78: 8k — 

London, Chatham, and Dover.......0--+++++s 5 —s_ceecesece 24 45 — 

Ditto Arbitration Preference seeenseesoserse 654 6 eeereere 613 23 = 2% | 

London and North-Western ......00c-+s-sesee 1503 1 covereree 1455 SE — 24 

London and South-Western.......-+.+---sscsses 108} DE —cecceeses 195 106xd—- 2 i 

Manchester, Sheffield, and Lincoinshire ... 82} 4 795 9} - 2% 

Ditto Deferred ......cces-sccesseoseres--+-s000re0 ERT. = <cagntogenes 50 SO =~ § 

Metropolitan  ......csersscaseresssersrsersnsssnen oe SE | enceanes B St - 3 

Metropolitan District ...reccccsrsvssceereseee BLE 2E ——avweeenes 20¢ 30 — 2% 

Ditto ditto Preference ....ce.cercecerceesesese i ie 9 70 —- 8 

Bidland....ccocccccecccccccccesesecsenecesssveccnssnmnce GB —_cncneccce Wigig — if 

North British OO Os 00s 88 Foe eee SHORES STORE OSE EH SOTO 70t 5 ececceces 674 7% - “5 

North-Eastern—Cons0ols .....sccccssessssesenese L66E $ —— cveeeeees 164 4) — 2 

South-Eastern .....c.cecveeseeeeeeseversecessssessese 104 ¢ 103 3 — «(1 

Ditto Deferred......ccsccccccceveserecssossnceeses 87¢ ~Oeceeees B6t 85 —= l i i . 

The quotations for the leading debenture stoces compare 
as follows with last week :-— 

Closing Prices Cloging Prices Inc. 
last Friday this day. or Dec. 

Great Eastern A 5%  ccsccccessecesscesccsceeses 113 5 ueece (Aba & sie aan 
Ditto 1867 Redeemable 5 %.c.-cercvssereree LIZ 4 —— seneam « 112 4 a 

Great Western 5 % Deb. OSC C Se TET OSTEO ESOT E SEED 1163 7 eeeeeee 117 8s * ? 

London and North-Western 4%  ..e.ceres.2« 102 3 wenss; eS ritegr te 
London and Brighton 4% % cccccccserseseseseese 105 7 ——aeoees we: 1057 
London, Chat., & Dover Arbitration 44% 1024 _....... « 102 4 
Metropolitan District 6%  cccccccccssersesesees 125 7 ecccesess weer 125 7 | 

The tratlic receipts on eighteen railways of the United | 
Kingdom, of which a list is subjoined (including the principal | 
railways), amounted for the week ending Feb. 8 to 774,730/, 
being an increase of 33,9281 on the corresponding week of | 
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|| last year. The aggregate receipts for the half-year to date 
|| are now 3,978,181, showing an increase of 299,143i, against 
| the same perjod of last year. The principal increases for the 
|| week have been—North-Eastern, 10,2771 ; Midland, 8,645 ; 
| London and Worth-Western, 7,337/. The principal decreases 
_are—London and Brighton, 2,142; Glasgow and South- 
| Western, 1,3387; London and South-Western, 1,128I. 

the week are as follows :-— 

| ‘RAILWAY TRAFFIO RETURNS. 
Aggregate Receipts of 

Week's Receipts. Half-yearte date. 
reek (ee 

| Ine. or Dec. Inc. or Dee. 
i en on 

‘ing Correspndg. 
Amount. week in '72 Amount. per. in ’72. 

; £ £ £ z£ 
Bristol and Exeter ...... 7519 — 347.. 46,277 + 2,700 
Great Eastern .,........+. 38,180 1,605 ... 229,158 + 13,987 

|| Great Northern. ...,..+.. 45,504 + 1,716... 279,649 + 18,101 
|| Lancashire & Yorkshire 56,107 + 1,431 ... 336.923 + 14,656 
|| London, Chat. & Dover 11,385 — 693... 77,896 + 6,706 
|| London & Nrth.-Western 142,098 + 7,337... 857,429 + 61,361 
| Lendon &South-Western 23,189 — 1,128... 160,069 + 11,818 
London and Brighton... 19,312 — 2,142... 141,285 + 9,744 

| Man., Shef.& Lncolmsh. 26,661 + 2,193... 161444 + 17,563 
| Metropolitan  .'......00 8,083 + 49... 47,584t —  696¢ 
Metropolitan District... 4,053 + 537 ... 22,979 + 2,438} 
SEE” cocuides badpeuidhe 91,2738 + 8,645 .. 535,788 + 54,218 
North-Eastern............ 108,172 +10,277 .. 583,063 + 58,268 
South-Eastern ee erseeree 23,653 -_ 33 *e 155,806 a. 9,230 

*Caledonian ....;... ...... 43,874 + 1,858 .. 87,349 + 3,676 
*Glasgow &Sth.~Westrn. 14,596 — 1,338 .. 14,596 — 1,338 
| “Great Westera. ......... 83,549 + 2,219... 175,811 +4 12,383 
*North Britisc...,......... 383,172 + 2,247 ... 65,630 + 4,328 

: 774,780 -+-33,928 ... 3,978,181 +4299,143 
* In these cases fhe a is calculated from the beginning of February. 
+ The aggregates, in this case are compared with six weeks of last year as against 

five weeks and five ays of this. 
I The aggregates in this case are com d with a period exceeding by two days 

that of this year;:the sum of 1,0007 is deducted on that account, which therefore 
accounts for the apparently small increase. 

Forrtex anp Cononrat Rarmwayrs.—The following are 
| the changes for the week -— 

Closing Prices Inc. 
Forgiey. last Friday. this day. or Dec. 

Antwerp and Rotterdam .........scssersesesesss 267 we BOT wee ave 
Gahia and San FEA CIOCO..0.00.000scccersneceeee 214 Bs ceveceece 21% B... f neee. ieee 

Belgian Eastern Junction ......- canaiiiaeminnn et dees 34 + 2 
Buenos Ayres—Gregt Southern ............... 124 113 12}xn den 
etl ccecdunnenmmrnronaanasine Sb O:.. < idettees a + : 
Great LUXx@MbOurg...ccocccseccerseresscesssngerss a DS  * Measeeeee 214 7 + 
Lemberg-Czernowitg denenstsdcdanbe 130) A4 ._. . cseccnce OO: i. sane tees 
EINER. incccnennensitl nneecedthdinvcetusammmaidiant A 54 i —- 
Namur and | iége gyaranteed 14f pr. ann. 103 — eseseeeee See sed ene 

bre and MUR ai rec ccreccencesssoeguspener coves 122 3 eeneeeese 123 3 a t 

Ban Pawle...cccccococrseoccrrqogeccsecscoseorecsooece BBE B ——cacvcceee 223 2 8. 08 
South-Austrian and Lombardé-Venetian... 18 § —ceeceesee 172 i + 2 

Ditto 3.% Obligations ..e-.-seercrsereeneeree DETOM | scemaee 103 + ¢ 
BRITISH POSSESSIONS. 7: 

East Indian acenoscocs deccsednocquecseebescsinzoccetabe 1102 113 eeeeceree 110% 1 - 3 

Grand. Trank of Canada ..c.ccrcccsesersesssees 1BR & -— evecceree 18 3 —- ¢ 
—_ — - poe esuuscocsntenbiasntetecce’ ona eovesceee ot : . t 
eat estern 0 Canada eee eerereeetotoeesss6— 6S hl F060 PEF HREOe 

BEG 6 escnneeciscosepentannetecnenaienmennte BOGE TR ceqecceee ee ee et ee 

American GoverNMENT SecurRITIES.—The changes for 

} Closing Prices Closing Prices Inc. 
GOVERNMENT AND Stave Srocgs. last Friday. this day or Dec. 

United ptaies 6 % 6720 Bonds, ’62 (par 914) 914 2 —ceereeree 91} & —- 
Ditto 1865 Issue (par G1)  .....cecsesereeees BBE F —neveveeee 023 ¢ 4 

| Ditto 1867 Is we (pear 914)  ..0.+:cceccccecees i OSh. 2 . ase ovo 
Ditto 6 % 10/40 Bands (par 91g)  n.crseess O1Z 2 —aavvceeee 89h ¢xd ... .. 
Ditto 56 % Funded Loan (par 919) ...... ae BOG Eve ne 
BRO DUO aw... cseccevesncococacesegenee FO ONS dispar + #3 

Massachussets § % Sterling Bonds, 1900... 93 5 = sxeseeres 5 
RarLRoap SReveirizs. 

Atlantic & Great Wejtern First Mortgage.. 76} 7h — sverersee 7074 + 1 
Ditto Second Mortgage (par 91}) ..cccr-e- Be cencesese ee 
Ditto Leased Lines Rental Trust........ O14 2 ---see000 Ole 2R ae 

Erie Shares (par 91})........ccccccccsoossscereceese BBE DE cscscence ee =- 8 
Ditto 7 % Consolidated Mort. (par 914) 95 6 — -..----- 954 6t + + 

Dilinois Central Shares (par 914) ........0.02 OSE CE ceccoeeee 5} - 1 
Tilinois and St Louis Bridge 7 %, Ist Mort 99} 100} 994 100) ... .. 
Pennsylvania 50 dols shares (par 46) ...... Oo ae 9 + 1 

Ditto General Mort. 6 % Bonds, 1910... 96 7 —s ceeseeres 96 7 oe la 

Joint Stock Banxs.—The tone of this market is firm, 
| principally on account of the advance in most of the Eastern 
| banks, and except in the cases of Anglo-Egyptian, which have 
| fallen }; ditto'New, }; Bank of Australasia, 1; London and 
South-Western, $; the movement has been upwards, as fol- 

| follows :—Agra, 4; Bank of Egypt, 3; Chartered Mercantile 
| of India, London, nd Chine, 1; Franco-Egyption, }; Land 
| Mortgage of India, 4; Oriental Corporation, 4; Anglo- 
| Foreign, +; British Columbia, 1; ditto New, 4; Bank of 
| Otago, +; British North American, 1; Commercial of the 
— aa) 4; London Joint Stoek, } ; Midland, 4; Union 

io ndon, =. | 

TxreGRapns —There has been considerable activity in this 
branch of the ftock Exehange, but though transactions have 
been numerous ‘and the tone of the market buoyant, there is 
no marked improvement established except in — Anglo- 
American, 3, and West India and Panama, 3. The former 

movement is principally in anticipation of the issue of a new 
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| Oable Trust in connection with the Anglo-American Com- 

pany, but.the proposal of the joint boards of that and the 

French Atlantic Company to reduce their tariff has also 

affected those shares. As to the West Indian line, proposals 

have been made for an addition to its area of action which 

are regarded as being beneficial and likely to be adopted. 
Cuba shares have also advanced }; Eastern, 3; and Sub- 

marine, 1. On the other side, British A have re- 

ceded 4; British Indian Extension, ¢ ; China Submarine, 3; 

and New French Atlantic, }. In Construction shares, Tele- 

graph Construction and Maintenance are favourably estimated, 

notwithstanding their high market value, and have further 

advanced 3. India Rubber are down 2; and Hooper’s, 7. 

The subscription list of the Direct Spanish Telegraph 
Company, Limited, will be closed to-morrow (Saturday) for 
London, and on Monday, the 17th instant, for the country. 

Muves.—In British Mining shares the business transacted 
has been meagre. The following have advanced :—Mwyndy 
Iron Ore have advanced $; West Chiverton, 4. On the 
other side, Lovell have declined 1; Great Laxey, 1 ; Great 

Wheal Vor, 4; South Oondurrow, +. In foreign shares 
there is a marked improvement in General Mining 3}, besides 
the following :—Frontino Gold, $ ; General Brazilian, 1-16 ; 

Pontgibaud Silver, 1; United Mexican, 3. On the other 
side, Eberhardt and Auropa, }; London and California 4; 
Pacific 4 ; Port Phillip, er Consolidated, +; Russia; || 
Copper, ; Vancouver ,}. 

MIscELLANEOUS.—With one or two noticeable excep- 
tions, the market in these shares has been of a some- 
what more unfavourable cast during this -week. Phos- 
phate Sewage shares have gone down very markedly, 
on account of the report of the Committee .of Investigation, 
and such shares generally have declined. The*following are 
improved :—Foreign and Colonial Trust, 1; Ebbw Vale Iron, 
4; Rhymney Iron, 2; Societe Oredit Austro-Turkey, 3; 
North British and Mercantile, 2} ; Peel River Land, 1; 
Scottish Australian, 3; British Indian Tea, +; Dublin Tram- 
ways, +; North Metropolitan Ditto, ; New Ditto, 3; Italian 
Irrigation, +}; London General Omnibus, 2. On the other 
hand, the following have fallen :—-Share Investment Trust, 1 ; 
Spanish National Lands, 4}; Chillington Iron, }; West Cum- 
berland Iron, 1; Universal Manure, 3; London Tramways, 
4; Asphalte Company of France, 1; General Sewage, 2; 
Italian Guaranteed, 1; Native Guano, 14; Phosphate Sewage, 
1}; Phospho-Guano, A, 1}; Ditto B, 3; Young’s Paraffin 
Light Company, 4. 

The letters of allotment in the Diamond Fuel Company, 
Limited, were posted this evening. 

Butiion.—The following is taken from the cireular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 
Gold.—The demand for gold during the week has been very good, and 

asthe arrivals have been but small, comprising only 30,000/ (chiefly 
from America), receurse has been had to the Bank, and 595,000/ in 
bars and coin have been withdrawn; of this amount 200,000/ in 
sovereigns have been sent to Japan. The Neva has taken 208,250/ to 
Lisbon and the Brazils. 10,000/ im sovereigns from Paris have been 
sent into the Bank. 

Silver.—The chief source of supply during the week has been 
the United States, from whence oaleee setae about 137,001 chiefly 
Dore. The price for fine bars is 59zd per oz standard. 

Mexican Dollars.—In order to complete a few orders, some small 
pareels of both old and new coinage that came to hand in time for the 
outgoing China mail, were sold at from $d to }d per oz advance on the 
ae ie. The Candia has taken 81,000/, and the Malwa 438,650/ to as 

Exchange on India for , ’ sight is ls. 10; me ee banks’ drafts at 60 days’ sight is ls. LOgd 

_ Quotations for Bullion.—Gold—Bar gold, 778.9 r oz std, lasé price ; ditto fine, 77s 94d per oz std, ditto; ditte refina Ts 114d per 04 std, ditto; South American doubloons, 738 9d to 74s oz; United |}: States gold eosin, 76s 4d to 76s 4}d per oz. Silver—Bar silver, fine,. 4s Ll3d per oz std, nearest; ditto, containin g 5 grains gold, 5s Ofd ow a last prige ; Mexican dollars, new, 4s 103d ; old, 58 1d per oz, | 

According to the Gazette return of this evening, the move- ment in the precious metals for the week ending Feb. 12, has been as follows :—Gold—imports, 458,220; exports, 210,204. Silver—imports, 168,831/ ; exports, 203,859/, At 
the Bank to-day about 30,000 sovereigns have been with- | drawn for Oporto, and 5,000 sent in from Paris. 
_ CrecuLation or tag Usrrep Kixepow.—We publish | 
in the Supplement, & statement for January of the weekly circulation of the English Private and Joint Stock l 
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Banks, and of the Irish and Scotch Banks: The following is a 

On a comparison of these figures with those of the preceding 
month, ended Dec, 31, it shows a total decrease of 303,534/ 
in the circulation of the United Kingdom, viz :— 
Crrcurations of Norgs for January, 1873. as compated with the previous Month. 

Decem ber, 1872. January, 1873. Increase, Decrease. 
£ £ £ £ 

Bank of England ............ 24,931,273 ... 25,409,210 ... 477,937 ... ads 
Private Banks................. 2,628. 2,732,772... 103,829... 
Joint Stock Banks..,........< 2,342,572 2,428,225 85,653 

Total in England ... 29,902,788 ... 30,570,207... 667,419 ea 
Beebe si. indi cectdssscdd ede 6,210,185 6,632,112... on 578,073 
SRE sath is ckter ccccsscotiibese 8,012,969 7,620,089 392,880 

Total .......sccccccoveonee 44426942 ... 43,822,408 ... eae es 970,953 

Net decrease....... ennestes$obbes iii dan sc UII. onocchencgeacesiscccnstonnses 303,534 

As compared with the corresponding month of 1872, there 
are the following changes :— 

£ 
An Incrgasz in the notes of the Bank of England of ............ 226,386 

—- ae Joint Stock Banks of............... 26,204 
ae —_ Scotch Banks of .......00........0008 391,654 

aera soe cepoeesdscccvecaccccocesehedeeus pevesoou BA 24t 

A Decreasz in the notes of the Private Banks of.................. 42,708 
_ —_ FEE ORS OF. ccscccdecdcrctciccs 431,987 

ee ie bgatscsctesscdecbedessoesosqunee 474,695 

Net increase on previous year in United Kingdom ............... 169,549 

It also appears by the above returns that— 
£ 

The English Private Banks are below their authorised issues ...............-....+ 1,193,460 
The Enylish Joint Stock banks are below their autho: ised issues ............ 310,415 

Total Dalow BAOR MM ci dine. cen cccescnoes ececscsctoctoves nana 

The Irish Banks are above their authorised issues: ..................-.cccecceceeeee 2,832,841 
The Scotch Banks are above their authorised issues ................00.c0ceecceeee 1,265,595 

Total above the authorised isstes ................sccceceseeeeescenecneeeeseees 4,148,436 

The return of bullion in the Bank of England for the 
month ending Jan. 29 gives an aggregate average in 
both departments of 24,499,470/. On a comparison of 
this with the return for the month ending Dec. 31, there 
appears to be an inerease of 986,764/, and a decrease of 
309,397, as compared with the same period of last year. 
The stock of specie held by the banks in Scotland and 
Ireland during the month ending Dec. 28 was 7,086,326, 
being a decrease of 469,761/ on the previous month, and a 
decrease of 101,323/ on the corresponding period last year. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates 5 i a te 

nm . 
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COURSE OF THE EXCHANGES. 

NOTICES AND REPORTS. 

STOCKS. 
Atlantic and Great Western Bonds,—Messrs Bischotisheim and 

Goldschmidt announce the interest accruing on the Seven 
per Cent. Second Mortmage Fractional Certificates of the 

lst March next on the Seven per Cent. Second Mortgage 

and on the Reorganisation Stock. 

RAILWAY COMPANIES. 
Alabama and Chattanooga 8 per Cent, Bonds—In consequence 

of telegraphic advices received of a preclusive sale wf the rail- 
way, the Committee of Alabama and Chattanooga bondhold- 

Robarts, Lubbock, and Co., in exchange for certificates, which 
the committee will endeavour to make marketable. 

Belfast and Northern Counties —The half-year’s revenue and 
working expenses showed increase. The dividend 
ordinary shares has been notified at the rate of 74 per cent. per 
annum, leaving 6,217/. é 

Caledonian.—At a special meeting, the five Bills now being 
promoted in Parliament were approved. 

The chairman explained that the tirst Bill was to ennble the company 

Lanark, Forfar, Renfrew, Stirling, and Perth. The secynd Bill was to 

Edinburgh with the Scottish Central line near Larbert. 

and connect with their railways on the south side of the Clyde. 

way lying between Annan and the Kirtlebridge Junction; and the last 
was a Bill for enlarging and improving the citadel station at Carlisle. 

volved in the various schemes was 2,115,000/, and the loans 704,000/ 
making in all 2,819,000. Of this the capital applied: to the Gordon 
station would be 1,200,000L Mr M’Gavin proposed that the meeting 
should stand adjourned until the 19th inst, in order that an opportanity 

of consulting with the directors of the Glasgow and South-Western and 
North British Railway Company, with the view of tho withdrawa! of 
all schemes promoted by the three concerns, or at least of such as were 
not absolutely necessary for the existing requirements of the companies. 
Bat this proposal was not adopted, 

Dublin, Wicklow, and Wexford.—The traffic receipts for the 

increase of 6,707/. The expenditure amounted to 47,885/, and 
for the corresponding period in 1871 to 43,8071, showing an in- 

| 
summary of the returns of the ish Banks :— — 

- | We Tumspar, Feb. 11. | Farpay, Feb. 14 
uthoris’ ——e I Jan.4. | Jan.i1. | Jam. 18. | Jan. 25. Fees Beeetinied ae oan 

£ £ £ £ £ Amsteraam 
119 Private Banks* ........0.- 2,676,489 | 2,751,018 | 2,763,979 | 2,730,653 ens ni 12 1119}; 12 
56 Joint Stk. — ..receerssases 2,738,040 2,378,558 '| 2,466,410 | 2,456,149 | 2,411,796 eS a & Mentha. - > 7 " oi + 

175 Totalls...3s..... sssssssses} @,004872- |) 6,054,902 | 6,217,428 | 5,220,128 | 5,151,490 | Parte? 1nd Brussels women un | Sets rai S80) eB 
Ditto POSS ORESO EEC ESE Ces ees eeeEe 3 Mon’ 3 ; * it will be noticed that the number of backs, and consequently the amount Of | Marseilles... c.cscosoces... — Po = = at = at = * 

authorised issue, show a diminution in comparison with former months. Hamburg ...ccr-cerccressssseseseses ~ 2046 2050 2050 : 2055 7 
AVERAGE x CrmouLation of these Banxs for the Monru ending Jan. 25, 1872. Leipete seseeemnseessecseenenenesents] | 62) 6 25 6248) | 6 25} | 

EE = | EREPETS necceee ees eeeeesecee seeecseces a 6 245 ! 8 6 24 6 26 
NII ycscncocinthinncodreaptiansdtiptnteiieetnincckaactiginatgegians 2,732,772 Frankfort-on-the-Main.........) = — = us 1193 ; 129 o 

FE I cctuteniitin ttt ntbierentcenecpsorerhecctuinanttgions 2,428,225 PetersbUrg -.e.rersersesrvereseres| 31 31} 313 31F 
Copenhagen....s..se..erseeesseere- _ ® 20 9 2 92 em | 

Average weekly circulation of Private and Joint Stock . VIGTIRE ccccecccececcescosssoncccsnces _- ll 15 12s | nig 1lg@ | 
Banks... ooeee 200008 OeOO ees Bees e eee eeeeetteseceescessereeneeseeresess 5,160,997 ao aT... — _ 15 li 20 | ll 6 +8] 20 : ' 

~ . . © gg | S4UTICE GHG DESC  ccocccvcccscs — 2 i ? During the last month the average weekly circulation of | Madrid ....u.0.....]| = a tae ka te 
the Scotch Banks was 5,632,112/, and of the Irish Banks, | Cadi%-s-rssreccesmenere| = ast 2 ist 
7,620,0897; and including the average circulation of the —_ or | ot | a om. it 
Bank of England, the following is the total circulation of os ‘a lal g a7 
the United Kingdom for January :— - eye tS 4s 

£ — eee | 7 48 | 

Bank of England, 4 weeks ending Jan. 25 ..............::s0sssese+-: 25,409,210 | = i+ ot eS 
English Private Banks, 4 weeks ending Jan. 25 .......cs.sseseess 2,732,772 oom Milan, and Leghorn... oad — es - 85 28 80 28 85 
English Joint Stock Banks, 4 weeks ending Jan. 25.........00:... 2,428,225 ete co 2380 | 23 83 28 50 = os | 

Palermo and Messina ......... — 28 80 2385 | 2s a5 | 

Sooteh BAER snenewncnscocnccrseecrcece marecocre, BOBRS— | S00R vimeemmrmnmnnens] SO DAPO| Ht | oe | oe | a 
lrish Banks CORO OE HEPAT EOE ERE SEH ee eee Pees ere SO eeeeeteneweeee SOR OR ORO ee HORE eee 7,620,082 Oporto re ee bya be | 52 52¢ 52e | 

Total for United Kingdom,.......0..ssssee.-sseseseee 43,822,408 

| 

ers and the Couneil of Foreign Bondholders request all bond- | 
holders to deposit forthwith their mortgage bonds with Messrs | 

on the | 

to make certain branch railways and works, and to aqquire lands in | 

make a railway for connecting the main line between Carstairs at | 
The third Bill } 

was to enable the company to make a station at Gordon street, Glasgow, | 
The | 

fourth Bill was to authorise the purchase of the Solway Junction Rail- | 

In the course of the discussion it was stated that the share capital in- | 

half-year amounted to 113,371, against 166,664/, showing an , 

Atlantic and Great Western Railroad Company’ between | 
March Ist, 1872, and March Ist, 1873; also the coupons due | 

Bonds of the Atlantic and Great Western Railroad Company | 

Dates, crease of 4,075. Considering the almost unprecedented wet- 
pmeeetions caconek ea are ison es eet ness of the season, the increase of receipts was more than 
Frankf0rt.cscsesere = 13) serves 118.37 dued could have been expected. Future accounty will probably 
= nae “ert soutns’ date, | Show the cost of working still higher than at:present. After 

MetthR scccrscserrmenss” <—— 1S 6.21 odie = all there is a balance of 37,648/. The preference dividends 

= = wee) et oe a absorb 21,000/, and the directors recommend payment on the 
St Petersburg......... — WM on 323 aa li original stock of a dividend at the rate of 3) per cent. per an- | 
Galata ....-000+-.-+0000 >. = -E-some ae tee - num, which leaves 7,023/ to the next account. The capital 
Mew York ‘............ Fes 13) ‘or “"""" 9 days sight. | account shows that 1,927,259 was expended to the 3lst De- 
Jamaica ......-..000--. SO rin 1% prem. weiss - cember, leaving a balance against the account of 97,959/. 

et ae — i > * = East Indian 44 per Cent, Debentures, —The company notify that | 
Pernambuco «++... — renee 264d ia oats _ the guaranteed 4} per cent. debenture bonds, due on the 19th | 
Hong Koug ae eT othe “as. eine ae March next, will be paid off at the Bank of Kagland. 
Bhangdai...ec...csece — 7 avenee 5a lld jd ohbits —_ | ED on Pace 202.| © 
' a . ‘a 
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BANKERS’ PRICE CURRENT. 
AMERICAN STUOKS. GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. '| BRITISH FUNDS, INDIAN 

Closing | SECURITIES, &c. 
Name. Prices, | : 

nited States 6% | 1881 ray 

Jan. 6 July & ... aes 
Do 1867 "371,346.360<dol, } 6% |1887| 933 933 9 Redaced 
issued up to 27 Feb.,"69 

April § Oct. 6... 3 per Cent. eevcceterees 

Te, .-ceusseseseuncasmenenne 
5% 187: 89 91 

April 5 Oct. 5. New b per Cent. een a eeeee 

Do Fun evcceenseneuecenée Gt 91 

Jan. § duly § oh Do 3 — excuse Jan. 1 

D0 19'S crcccccccsveresevenes 5% 802 

j Jan. 5 duly © ar Do 2 a Ton. 1873 “ 8 «++ 
860 qoeseence % 9018 Lut Louisiana, Old Casceveneperne? 6% — 

| Jan. S July S.).) Dob  m—  avssss Jan. 1880)... sn. Do 1859 sceccoee 3 % “Oke Do — NOW cccosscsenes “~ 
| ty es "i cert Apr. 1885, 9% 9 Do 1862 se-sseeee 5 % 000 Do sseneensenne Hg wo [pyre SERRE De { “ssa oni} § % Do Sonn Of af os 
i Mar. 

y 841 15s. 
seeceecsossooes 

| : June 11 Dee. 11, Do 1002, 2002, = fi 4s d par pe ae 1986, 1001 6 % a ee ae 95 
| saanes an , aon 1874) 201 3 

Do do, 84 165s... 5 % Do Seer eecccesscereecseeeeee® 5% 93 85 
| a8 Say 6 De Set, July ASBOLOGR 9b Do (Niels. Rall.) 4 % 6199001] To seennerersnenerene 53/1880] $8 96 
Jan 6 Jul o — . 6 

0 ee Rel ee 86 || eee tie ee re 

April 5 Oct. 5. Do 4 On, tae ry 97 
De ier sereceres 5 %) &3 94 Virginia Stock ....cccccccceee 5% oo | 50 55 

i oi Do Enfaced Paper, 4 eg 98 99 5 . San Domingo...... 6 % 
weccccssonssccss Ob! © 38 42 

| Feb = e-% = > ak coves May 18791044 5} | Jam. July) 1. " eve chy me asta s alas a Do Now Punded- esgltoos| 40 as ‘Ov. r ~~ . eee er = seeeeceesee 
om 

9 

| Sune 1 Dee. Oty Sanka es— - fo bal r 7, [Spaniah wr, 8 %| 258 268 Gunnin Aveghany Valley Hal oad ouliseal 98. $0 | June 3 od em DodoS% do 1882). Do Quicksiv } 5 79} 80h | 17 Do 2 Mort. 1,000 dols ... 7%|1902| €8 70 
| Jane 1 Dee. 1... ben. 5 %.. Aug.1873 100t 1% | Jan. July.| ... | June 

grd M seoosse «(1902 29 31 
| Se 0 Ange) Debs ds 4% 1,0001....00..+(238 288p Dec.| 3 | Apr. Swedish Provneial Do Con. Mort. Bonds"... ee cee 
| Mar. 3i Sept. w Bo a %, under 1,004 al 288 Pp June Mortgage Loan 4 %, “© 86s a 2 i C ae 35 37 

| aloe Sees. NEOUS. Oct.| 0.45) Apr. | DoGvernmnt]9644}%| ... --. isation Sep. 7% (1874) 91 101 
Bagind % lat yr 24s a oo & "| ‘De do, 1868. 5 Se 101 3 Do Reorganisaticn Sep. 

Apri} 1 Oct. 1... Canadian 8102 104 Mar Sept.| 1 [*Dec. | Do 1858 sw... 6 % 734 73h 6000000 mee Miss, and Uhio 
7 Lon. Bas, 1877, % | 102 3 . x oo Do 1001. .cccccscsee 

Con. Mortgage Bonds. 7% eee | 68 73 

Gost 30a. 3... 1879, 44% (103 4 ““July| 3 |May.| Do 1962 ......... 6% 74 75 ae libsstion tes 
| June 1 Dec. 1 7 - Go 1882, 44% (101 3 = Jen, ° | Se a. se 00000! Balt Baltimore and Ohio.....s+ Slnsesiost toe 
Jan. 5 July 881, 44 %/100 101 : 2 |May.| Do 1963 ........ 6 %| 69 10000002) Do ......eeeeeeeeceeeneee betes 

41 & Oct. 6... Do do 1 Jan. July! 2 ay. sossssese 6 %| 53% BSE Pe Decaipcans gala nesses tee 
Jen-Aprsiy Oct Oct Metrop.Brd of Wrks, 3% Stk.| 98 _ 084 oe Sa May. De — seseeeeee 6 %| 718 72% | 3000000) Baltimore & Potmac(Ma:n ouhenh ones BONDS, &o. | Feb, Aug)... ’May | Do Guaraniced. 4 %|100, 2, pm See FOREIGN STOCKS, April Oct.) ... | Mar. Do a eee Se (Guar by Pen.& N.Y Cen.Rail.) 

ARP eee en iT’ oct“ Iny"r2 Sota ivreseneee 6 % | 73% 738 ro and Vincennes ...... 6% - | Next sme ¢ / ae te Uruguay, Con. 1871 6 %|'78 784 5885000/Cen. Pacific of Calfornia.. valie7él 76. 80 ee Closing _ 1865 | +» |Venezuela ...... % 2500000) Det. & Mil. a 75 80 
Dividends) 2 ? Draw Name. om. 1865\not applied DDO cocscasece 

ito Eeeve, 100 dole cessse 514 

Dos. (Se! ‘ine. Pelee. 865 not applied) Do 1862 . 78000000 omiinal oso eee 
tal Coup.1867 not epplied) Do 1864 ae 34 toe a 15} 97 99 

penny 
up. *e 

ve D | Jan. July] 3} | {ore [Argentina 2088 ; <| oot ort Nora —Dividende on the belore-mentioned « De 1 Mortgagessncnne 7% 1807) $4 8 
Mar. Sept, 2$ | Feb. | 6 %| 604 614 25E wee 24%| 63 65 OOD ecendesnsshieies eee 7% 
Jan. July! 2 |Get * 73 Bolivia......c0-ccsves ese eee Jan. July! eee | ove Belgian, ex oe 100 102 Do 3 do ttl alae 84 86 

June Dec} 1 | dune. ——— 18652 . ; ~- 4% May Nov. ... | se ma tet akin 21 - Dethemaanaiicearaies ea 
Sone ‘eel no June De =< Jan. July! ... | os ane en el oe Do Consol. Morigage ... 7%|1920| 95 97 
oes St | Do 1860 .. April Oct|...| ... IFrenchreatcsx36t 44%) <1 ReMG cota 7%|1020) Sune Dec.) jai Do 1863 sew, Bayt.) .- | Do do 3 % %| 54 55 400000/|Gilman, Clin'on, & Spring. 7%/1 8 8 Ce i duly. Do 1865 «. al |. bamen co 6 a 642 65% v  |llimois ‘Central, 100 dols iit Feb. Aug os ~* The drawings are yearly in the case of stocks to 5000000 Mae Seale wae sa 
Jan. July} ... | June,| Buenos Ayre which asterisks are soetant. In almost all other cases, Do Redemp. Mort. Bnds $% {18751100 12 Jul F .. |Jane.| Do : where there are drawings, half-yearly. 1% Do vseevee 7% )1876| 80 85 

Jan. Ju y Is a » oy oe —<—K—xKxK<x<€———F[V@ao@o@[oo_V_V—lEE Ulinois k ‘St ‘La Bridge 5) Ae ORS ae COLONIAL GOVERNMENT SECURITIES. = Ist Mortgage.vxne 7% 1000] 99 101 | Mar. Sept ... | Mar. |Chilian, 1842 600000! Louisville and Nashville...6% 1002 808 
ar. | = * n D peel TL Sart Sae? | Cong ET OM oe aot Do se P, paid ston eeee . ose 7 = 

e Dec ... |*Mar. a 
Closing Cincinnati Kail, : | Jan. Jarl 3 oem. De 1867 aniiin ek Dividends Name, Prices. a ~ i ceenieniliianiidien bs 82 97 

Jan. July| 2 (‘Jan aasettee c 
d Ohio Ist 

et See ee meee ee oo hee 2o01}108 108 _ 7 | As \Colombian _— £50000 Oey British ene, OE co as Michigan Central, Sinking 
April Oct} 7 | Apr. Costa Rica 6 %| 5% 60k | jo0000|Apl & 1804 6% | woe +» Fund, Ist Mort..." 8% 1882] 90 95 
ne eras 1 Aye, | ‘Do 1872, Scrip. 7 %| 68 69 . an July Canada, 1877-B4 ....00 » ee 9000| Milwaukee&St Paul,1 Mort 7% |1902| 88 90 
Sars Bept| -~ | Ben 7 Danish, 1825 sesese 3 %| ee ee w= [Feb & Aug . o% 3355000 Kansas, & Texas, 
— ry eee } be Do 1850 and ‘6l 4 % ae ecco — po Do 

lst sort, Soe Donte 7% | oie i | ai 
ar. ee 

eerecees eco 8608 23264 Jan u y o 
3592007 N J ‘ n ! 

June Dec. re - oe eee . - eee o- 1120088 mae be 

BRM Balms 6% | 1903 102 104 

1 eee oe 

eee ore . 
t ° 

| Jan. July] 1 | ate, et Deb} Se asceataen & Qei| De Da G. Hope, 1873 6% |100 103 ee Fd 
i mA Do 5 GG! cco coo : ww Apl & Oct Do 1890-1900 6%\114 116 1\N. Pacific Railroad 1 Mort 1900} 78 82 

| May Nov.; ccs y- ¢ 1871 F765 
P 

6%\112 114 4000000 
5 45 

le lp bian, 1864... 7 %| 96 98 ee |Apl & Oct Do 1880-90... 6%|! 3000000|Uregon and California .. 1890] 3 
Mar. Sept, 2 |*Jin. _ : 8 %/100 102 an & July Do — 1891 sse0-. 6%|112 114 Panama General Mortgage 7% 1897| 95 97 
| Jan. July| 164)*Dec. | Do 1867.0.» 0+ 1 a Oct] Do 1900 ..-. 5% {106 108 vee ie 175 85 

Ped NewCon. 1 %/| 11 12 234000/Apl & 240000/| Paris and Decatur ...... .. 7% 

wo ORO] owe ’ & Nov Ceylon, 1878 ....... sveve 6% |108 110 
| ve | 474 484 

Prvsional. 250000 May y ...  |@ennsylvna, 60 dols 
\n'ne Do {incWrat. 96 a | 100000|May Nov] Do. 1872... see 6%) wwe on <t Do ist sessenens 6% 1880] 77 83 

1 - 1862 ... 7 %| 96 98 | g50000|May&Nov| Do. 1882 1883... 6%|112 114 50000007) Do 2nd do vases... 6% 1875]100 102 

| Mar. ce] Pa eg 7 %| 86 88 | 200000)Jan & Jaly|Mauriting, 1878... a oo Do General Mortgage... 6% 1910| ¥6 97 
Mar. Sept. 

ota ae, 800000 &Jul eeesenns } = Erie, Ist 

\| ie a Sort. « |p = oy seeeeereece ih iia 150000 May & Nox = a po _ - 4000001 vee eu. ty eno: 188) 97 990 ewes 101 | 4009000\Feb & Au 806-06 ... vania Rail. et 
A April Oct a |: Feb, | Do eet te pga Sesesltony alten Meibrne.Corp.1867-75 * one ese r00000!| Be with option to be pd | otaeh 

oa  <Acot eo | 2 ee . oi 
Api & Oa Seeeetcevecereceeeees 

p onien ous 

| DO 100l.ccecssesoes |: neen Be ee fe Seats Hedtenan l1a20! 89 90 | Jen. ‘ay er a iGo Rail) » oo > 168000] Jan & July New Brunswick Se hiatt wt | ee leumnnaeenind eeliag ane 
Ju hae 0 bi tres a 135800 an& July New a es, “ 

50 shares eeteteeee eee 

| Jan, July) . eee ene 6 %|99} 100% atin adele Do - 1888-1901 5% 106 107 800000/| Do Gen. Cons. Mortgage 6% |1911| @5. 97 
| ee | = lareck, 1606-98, ex sun neene Miaraw.tec er 0076 GK L008 Sena | QnowdnT Do Con, Mort. sep. 541 pd 6%) .. ’ Pe as Coupons mane 8 % ar J2% an. dew.) 9, 103 304 ae a | datemalt sacs § %| 20). | 1000000 Jan & July Do Tee Union Pacife Hail, Omaba 
| Feb. "Aug. not applied G _ Sencccece 6% 52 67 93100 Jan & July New ees 1891 ... 6% 111 113 Bridge..cccecseersessessees 8% 1896] 97 99 

April Oct.) | Mer, | Do 1 Gevrat 493500 Jan & July ssveesvees 5% 103 104 West W = Rail 
| Jen. a? [oe | hallway Loan.10 %| 22 24 sooounoQuarteriys) Do ion eel ae | Lee ee 7%! ue | ove soe 
| 

Do - Sie e pds cory D Do 6004. mame foe es sme Do 1891 ... 6% 111 113 | * issued, 2,771.600i—reserved for exchange, 3,225,400. exchange, 3,220,4004. 
| a “) 10 LOOL,....006 oe | 08 aes 

Pro. of Auc. ——woevewoa=“x0aawwawa— ee” } 
| april Oct.) 2 | D0 1867 weno 8H) $1600 Apl & Oct} Do {rerigaisyes O%) o - , Jan. July) 3 [pees | Do 1870 see 5% 82 83 Jan & July Nova Scotia, 1876...... 6% 102 4 Ga 

April Oct. 1} oe SD axe | ren dan adele Do 1886...... or 108 1 iil Autho-| dend i | Closing 
| dam July) ... sa . oo aan web * 7 ° pow on 18-8 | i dat | “vised Pe 3 ociam 
Bob. Aue) = oe | 1873 - 7%) =~ =~ | 999500 Jan & July be ssl 107 110 100000]... 10 Re ae 

‘eb. ag. ore 
, 

- a 
10 

Jan, 1667 n'ne| . 3x to precooJanesuly| Do 1801-18 Ollie. is ales © | 28" 38 
Jan., 1867) n'ne) on 

6 % cen ° Ws 1 Jan& July|Tasmanian, 1895 2.0.0. 6% all 112 30 % 
20 | 344. 354 

April Oc: Del oss a sennes Jen @ July Do red. 1893 to 1901 6%|111 112 20 % 6 | zt 8 
Jan. July) i ‘Jan. 5 %/| 98 102 833000 Jan & duly VUCCOTIA ....ccccccecersvee 6%} ... ove \7% % 

~ 94 

Feb. Acg| 6 | Mar. 208 214 | 50000 Jan & July} Do  189].......... 6% {116 ns 4% 10 | 6% 7% 
June Dec) «| %) 35 88 | rooon00,Apl & Oct] Do  1889B.rcccccve 6% [215 8 % 40 | 62 54 || 
June a wee ooo 1 il 207000 Jan & Jah Do 1894......... 5% \.074 108% 6% = “a a 

Jnne jo [oo 
ee ee ee oe | a5: | : 24 * January, April, July, October °™ ~~? | 
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Feb. 15, 1873.] 
BANKS—Continued. 

City eeeeecesesereeceetese 

the River Plate, 
Conzolidated, Lim... 
Delhi and London. 

English Bank of Rio 
de Janeiro, Lim.... 

In perial, Limited .../1 
5 perial Ottoman ... 

Land MortgageBank' 
of India, Limited..| 20 

Do New eeseee eons 

Lond. Chart. of Aus. 
London and County.) 50 

London and Provin- 
cial, Limited ...... 

Lond.&8.Francisco L| 10 

Lond.& Westminster/100 
Merchant, Limited ...|100 
Metropolitan, Lim...| 10 
Midland, Limited .../100 
National eeecereesecsone 

National of Australas 
National of Lpool. L.| 25 
NationalProv.ofEng.|100 

Se eerecereeeeseeerees 

Do New, iss. at 10p 
New London &Brazi- 

lian, Limited ... 
New South Wales... 
North-Eastern, Lim. 
North-Western ...... 
Oriental Bk. Corpor. 
Provincial of Ireland|100 
Do New  ..ccoeesees| 10 

Standard of British 
8. Africa, Lim.../100 

Do issued at 6 pm./100 
Union of Australia...) 26 
Union of London ...| 50 
Do scrip .........00 

all |Seciété 

all Do 

condon and St 

dilwall ........ 

surrey 

os 

Sse 8 

~ Cc 

esses SE 

Great Western, Limite: 9 

N. York, Newfoundland, 
and London, scrip..... 

24 |Panama & Sth Paci 
8 Reuter’s SCORE OTTO RESET EOEEe 

Limited ......) 274 
Do New ..cccccocccese.| 26 

SPCC SCE ESCO ee eee Ee 218 2:3 

P aceccessess. 

West India and P 
Lim.ted ......... 

East and West India ....../106 109 
GEIL, cecoccencecccoccanevensqupenen 

Do Debentare Stock 4% 

Se teececeeeeeeeees 

SVS: B 

_—_—__ 

THE ECONOMIST. 
INSURANCE COMPANIES. 

Name. 

74/8% |All‘ anca Brit. & For.100 
6% | Do alarine ccooenei 100 

tas ......crrcccescrecees| 
rgus Life ...........-,100 

General Life ....../100 
mercial Union...| 50 

UNLY soveecoevere sere 100 
8 % |Crown 2.0.02. aoa 50 

% EEE 50 

Law....../100 
20000) 73 % |Eng.&Scott.Law Life! 50 

Marine, Limited...| 25 
ONETAl.....00-0000+s000s| 100 
lobe Marine, Lim..| 20 
resham Life .........| 20 
MArdian .......0002--/100 

Home and Colonia!) 
Marine Limited...) 50 

120001 pr sh. Imperial Fire ........./100 
7500| 10 % jImperial Life ........ 

- . { 20 

20000) 6} % |Legal & General Lif | 50 
87504} ... (Liverpool & London) 

Fire and Life ...) 20 
49626} 6 % | Do Globe(l/anns)) ... 
35862) 24 % [London ............-s000-| 25 | 12} 
40000} ... |Lond, & Lancas.Fire| 25 
10000; & % |Lond. & Lancas. Life} 10 | 1 ooo 
20000) 444 %|Lond. & Provin. Law} 50 | 43) .« 
60000] 20 % |Lond.& Prov. Marine| 29} 2| 4} 43 
10000} 383 %/|Marine ..........+. eseeee100 | 18 a 
60000} 15 % |Maritime, Limited.... 190 2 ooo 
50000] 5 % |Merchawts’MarineL| 19) 2| 13 12 
40000} 20 % |N. British & Mercan.| 50 | 6}| 27 28 
40000) 25 % |Ocean Marine.........| 256 | 6 | 16 i7 
40000| .. |Onmental& Gl.Marine) 25 | aaa 

cco (A PE Bh. POlCAR ..cccccccreccovces| sce | cco so 
co «8. EF Bh. Pheenix.....ccccccesooes| 00 ce “ 
2500, 124 %/|Provident Life ....../100 | 10 eco 

20000 5 % |Realm Marine, Lim.j 29 | 3 ove 
200000 80 % |Rock Life..........0000| 5  10/) oe 
6892202, 20 % |Royal Exchance......| Stk 100 ooo 
100000, 162 %|Royal Insurance......| 20 3 eee 

1500 77% % UNION ....00..eeee0ee--/200 | 20 nee 
os see, MERINO encrecsenttnins ee | all 

100000 25 % |Thames and Mersey 
Marine, Limited... 20; 2/| 7 73 

10000 10 % |Thetis Marine, Lim.| 20' 6\ 8 9 
40640 10 % |Union Marine,Liver- 

pool, Limited ...... 50! &| St 9} 
5000; 38 % |Universal Life ....../100 | 10 fi 

50000! 15 % |Universal Marine, L} 20 5 | 104 113 

GAS. 

Autho-| ¢ | Closing 
rised | 4G | Paid. Name. Price 
Issue.| & > 

40000' 6 al! |Bombay, Limited .........) 54 6 
10006} 6 4 Do 0 NeW ceccssccsesees.| 45 5 

4372501 Stck., 100 (Commercial ........... o.- [153 156 
20000' 20 all (Continental Union ......| 21} 22 
10000| 20 10 D0 do New cescsesseeesees 10¢ 114 
10000} 20 all Do do 7 % preference.| 24 26 
23406 10 | all |European ....... bincckbaust 20-38 
12000; 10 5 DO NOW corcccserceecooes: 3 

120000; 10 all {Gas Light and Coke,A..| 14} 143 
10000; 10 all Do Barisssccesen ienenidsien ae Te 
25000' 10 10 Dod %pf.conv.(1stiss;} 124 13 
20000) 10 all Do ©, 10 % preference} 194 20 
12000) 25 all Do D do cccoccccc.cececces 48% 193 

1560000|Stck.) all (Lmperial ........cccccsseees| 62 164 
26000; 12% | 128 | D0.....cccceeee000 wm scones 96° 308 
26000; 124 | 10 Do New, 1870... ccccccoee] soo ove 
56000) 50 433 [Imperial Continental ...| 61 62 
3000; 40 all (Independent ....... sveceees] 66 68 
3000) 10 all DOscoscsee epeneaescnnst coves] 8 9 
3000! 20 | 20 De vccscasee | 25 26 

250000/7'Stck. 100 (London ... 151 154 
160000; Stck.| allt Do lst Preference .......315 118 

25000! 20 | 20 |Monte Video, Limited ...| 
30000, 6 all Orientel, Limited .. 
30000; 56 | 2| Do New .... 

eco eee | ove |Patent Gas 
27000; 20 all (Phenix .. 

245 25} 

144000//Stock 100 BDO ae seveaenlownse 
Stock’ 46 Do New .. 

5000} 20 FO eee 131 33 
34000} 20 all |Rio de Janeiro, Limited) 38 40 
4000) 50 ail |South Metropolitan ......; 83 86 
4000} 124 | all BDicchssnes ins snnennaele ecoes} 20 21 

20000} 12 | 3%) Do........ subeipeesuncepeiiit | 7% 8 
16000} 10 all jSurr y Consumers.........| 154 16 
10000} 10 7 i Ridictiiecsinicesecnsete o.. | 114 13 
40000} 10 all | Western, A, B, aud C... | ... ose 
20000; 10 2 BRO Diccccts nsimntioiones —_ 

INDIAN RAILWAY DEBENTURES. 

Deben. Closing 
Capital. Name. Prices. 

£ 
881700] Bombay, Laroda, and C. India 6 % 105 107 

1871300) East Indian .........----.-0008 see 5 % 108 110 
2207 45¢ Do eoccceseessosesens .ese -- 44% $9 101 

742654 Do ccccccsescccccecee cvces 44%} 9D 101 
23706 | Castern Bengal ........... 0-5 %/i0L 103 

196860: | jrest indian Penixsulz......... GB Wi nec ane 
10744 Do coreccosccees cseee ~- 5% O02 104 
18770 | ‘reat Southern of India ...... 5 %/i05 17 
MB9B0 | AAGTAS ....cceereoveevesee-serees ave 5 %| O05 107 
5090 | \ude and Rohilkund, Limited 6 % 105 107 

Name. 

Boss ag sue SE 
on . 8. | Ldinanesiedl 

\Egypt 7% Viceroy Mort.Loan 

% 

% 
% 
% 
% Foreign and Colonial 
pit 

% 
% 

6 

7 
9 
7 
6 

5 
6 
& % Madras Irrigation and Canal, 

6 

Do Deferred ...... deta inca 

Coa, Coprer, Inox, &c. 

i 

38 REE Do 9% Guar.by Egypt.Gov.|100 | 
Do7 % Khedive Mort. Loan|100 all 
orei 
ment Trust 6% Bonds ....100 all ip7 108 
D0 5 % rercocrccccscssesesesesesse/ 100 | all 
Do 6 %, 1871. ssvccssscseeceeene 100 | alll 

| Guar. 5 % bv Indian Gov.| Stk. 100 
% New York City 6 % (Ex. 44)..| ... 

«= Quebec City 6 % Con. Fad stg. 100 100 
7 %\Roumanian Gov. Iron Bridges| | 

Annuities 7 % Certificates|100 all | 
6 % Shere Investment Trus', Pref.|100 100 
ae 100 100 

6 % Spanish 6 4% National Lands! r v | 
Mortgage Certificates Scp'2000 all 

«+ Submarine Cables’ Trust .......Cert 100 

*.% Bolckow Vaughan, Limited.../100 
9 % Centra: Swedish IronéSteel,L! 
5 % Copper Miners of England,) 

SPSS eee eee eSe ee eeeee | pref. 73% 
44 % Ebbw Vale StL, Iron, & Coal, L.) 

50 

25 
32 

-- ‘Emma Mine socacccecccocoosessecsoe} 20 

10 % English & Austral. Copper, L. 
soe =| Flagstaff Mine.........--sseecess- 

74 % Lydney & Wigpool Iron Ore, L.| 
8 % Nantyglo and Bilaina Iron-| 

3 
10 
1Q | 

works “ Preferred,” Lim.|100 
10 % Rhymney [ron.........sesseee) 
BO Fel Ep Be Wecsecaveremesicesmeenl 

COMMERCIAL, FINAKCIAL, AND) 
INDUSTRIAL. 

10 % Australian Mortgage Land & 
Finance, Limited .........++| 

: S Ceylon Company, Limited oe 
See See eCoEESSES SES TOOSESEE Te eee 

3 Fe! DO ccoecrocosperesesessesceerrcess) 
¢ % City Offices, L' mite .......00005, 
% City of Lon. Real Property. L.| 

Colonial, Limited ..........02.+. 
Credit Foncier of England, L., 
Credit Foncier of Mauritius, L., 
English and Foreign Credit... 
Fairvairn Engineering, Lim... 
Fore Sueet Warehouse, Lim. 
Genera! (Credit & Discount, L. 
Hooper's Telegrph. Works, L. 
India Rubber, Gutta Percha, 

& Telegraph Works, Lim... 
International Finan. Soc., Lim 
Liebig’s Extract of Meat, Lim. 

ee (London & Glasgow Engineer- 
ing & Iron Shipbuilding, L. 

« ‘London Financial Asso. ,Lim. 
82 % Mauritius Land, Credit, and 

Agencr, Limited .......0. - | 
12 % National Discount Com., Lim. 
15 % New Zealand Loan and Mer- 

cantile Agency, Limited 
10 % New Zealand Trust & Loan, L 
40 % Telegraph Const. & Main., L. 

~ 

5 
8 
0 
8 

— 

Baer gw atata® of ae at at a® 

< 
5 

t 
7 
0 
5 

5 
0 1 

20% #Trust & Agency of Austri., L. 
8 % Trust and Loan Company of 

Canada.......00. ecccesee wecccesee 
10 % United Discount Cospor., Lim. 

LAND. 
7 % Australian Agricuitaral......... 

1 p.sh. British American Land......... 
2 p.s. Canada Company ... . so.00«s- 
8/ % Hudson's Bay (Gov. & Com. of 

Adven.of Eng., tradng into) 
8 % Italian Land........ccccrsecsseesees 
5 % Land Securities, Limitea ...... 

. Natal Land & Cclon. Co., Lim. 

8 % Edinburgh ........... wceseccsooee 
7 % Uisbon Steam, Limited......... 
6 % London, Limited ............ dnd 

10 % — Metropolitana .......... a 

Anglo-Mexican Mint............ 
Hteriiun Water Works, Limited 

he he 

enw oe i a at a of af 
Do Preference ......0ccc0ss0.+0 
Do 

5IL/e 

ee Native Guano, Limited......... 
ss New Sombrero Phosphate, L.. 

10 %'Phospho-Guano, Liuwited, A 
Preferred, Limited ......... 

@ & 
@ 

6% Perpetual Debeatrs 
. Italian irriga.(Canal Cavour) 

50 
16 

Sat SoSREREER 
10 

17 | 
10 | 
50 

6 % North British Australasian, L. Stix. 106 
10 % Otago & Southland Invest.,.L.. § | } 
4 % Peel River Land & Minerai, L. | Stk.'109 
6 % Rio de Janeiro City Improv.L. 25 | ak 

10 % Scottish Australian Iovest.,L.' Stk. 16% | 
7,.% South Australian Land .......... 26 

4/p.s. Van Diemen’s Land sso.sesose0-| 30 
SHIPPING. 

5 % British Ship Owners ..e.cc00- 20) 7 
10 % General Steam Navigation ... 16 | lt 
10 % Na:ional S.eam Ship, Limited) 19 all | 
8 % Veninsuiar & Oriental Steam 560 | a;! 
8% Do New, 1867 ..... cocsecocec-es! GD } 

162 &, Royal Mail Steam ........0---+ 100 | 
6 % Union Se Limited.... 29 | ail 

BA. 
British Indian Tea, Limited.... 29 | ail 

8 % Darjeeling, Limiteu ............ 20 | all 
«os Upper Assam Tea, Limited... 16 | ai) 

TRAMWAYS. 
5p.sh\British and Foreign, Limited. 10 

10. | oli 
16 | ll 

Crystal Paince.....ccrccssesve-eee Sth 100 
Stk. 
Stk 
2 all 

Do 6 % Bonds, red. 1870 ... 106 
Lon. General Omnibus Co., L. Stk 00 107 12 

& 
10 ali 

10 ‘all | 

Ee ee ee a 

EBS RasSSa 
me 

oe 

Cae 

of eae 
— 

| & 
10 | all 
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202 THE ECONOMIST. 

[ContixsvED From Pace 199.] 
Erie Railroad.—A tel from New York, dated the 11th 

inst., states that the directors of the Erie Railway have de- 
clared a dividend at the rate of 34 per cent. on preferred 
stock, and 1} per cent. on ordinary stock. 

Erie Railway 7 per Cent. Convertible Gold Bonds.—Messrs © 
Bischoffsheim and Goldschmidt received applications for 

per dollar. The pros refers to the reform effected a year 

$10,000,000 in 7 per cent. gold bonds, having 3U years to run, 
and convertible during ten years into shares at the issue 
price being 82 per cent., or 1847 10s per $1,000 bond, at 4s 6d 

ago in the Erie administration, and describes the objects of 
the present issue, which include the doubling the track, nar- 
rowing the gauge, altering curves and grades, the erection of 
warehouses and elevators, the reconstruction of stations, work- 

9,792/, against 9,105! in the same half of 1871. This admits 
of the payment of a dividend at the rate of 5 per cent. per 
annum on the Llynvi ordinary stock and 1 per cent. per 
annum on the Ogmore ordinary stock. The preference 
redeemable shares, 1866, have been redeemed, and the tem. 

| 

rary loans are now all paid off. The works of the Garw 
Valley branch are progressing. The directors have 
an agreement with the Great Western, whereby the latter 
company will work the line, and all interest on pre. 
ferences and a minimum dividend of 6 per cent. per annum 
on the ordinary stocks (both Llynvi and Ogmore), with 
other advan when the receipts exceed those of the 
year 1872. A Bill for confirming this apremaies: and also 
for authorising extensions to the Afon Valley and Hirwain 
Common are deposited in Parliament. The capital account 

_[Feb. 15,2873, | 

| the current - : Man 
London and North. Western —At a special meeting some im- | chester ond Suen eO00l. The Midland and the t portant bills, by which the com 

some 4,000,000/ additional capi er extensive runnin Fanung 
es. Oppositi 

i and Ogmore.—Notwithstanding a diminution in the | is p —— tion to Great Northern and 

: ren 1 ; : ; 
y is empowered to spend | jointly for some io have applied to Parliament 

besides borrowing powers, new works, at the same time 
powers over present were adopted. anticinn orth- Western schemes - 000 tons: i ll u new works past half-year of about 35 ms in the coal traffic, the rain, "On the Sealey Cs eat loss of time covasioned by 

made under adverse ci E ae = conteol, and the pr em the wo 
ear. The 

payment of preference dividends, is 

shops, and engine-houses, the increase of rolling-stock, and | to the 3lst December last shows that 765,389! has been ex- 
generally the improvement of the company. e outlay is | pended. 
expected to increase the capacity of the railway for traffic,amd | Lancashire and Yorkshire—Summary of the revenue accounts 
materially reduce the percentage of working expenses. The | for the half-years ended 31st Desentbee in 1871 and 1872:— 
bonds are ‘SeLnbo Deo dan aes perenne oe 1871. 172. 
amount to 000,000, thus making the to n ebt 
$40,000,000, which will require 560,000! for annual interest Working Cpuai cccecccnscscccce | WIBAM cocci 512385 

e net earning last year, ucting working expenses an ieee 
i! rentals, were $4,000,000, or upwards of 700,000/. The interest | aa former balances aoc, Win 

: on the present issue is payable quarterly in New York, in gold, —— 

: or in London, at 4s per dollar. Deduct preference charges ......c.crscecrerees 78148 eanpvoscccenioe 237/406 
. Great Eastern —Revenue accounts for the half-years ended cance baie El 
t 31st. December in 1871 and 1872 :— hidechail es pote ge pepe GHEY <cocncedecnties 619,612 

’ * = _- per cent. per ANNUM ....cceseeeee-eeeeeeeres 533,384 (93% p.a.) 608,391 

fe ‘O88 1 soseesccsvestedecsoeses 0 esece sess S2EAS44  ...covccesecsee 
S. ‘eoching ape wedbbeetdsdevvtvecscceseseeres Memn387 ccvecvceosoces ane eee tore Ca aaa” ee 1m 

a ' | Net reveme .......cesssse0e-ncoseeess 633,957 .severeseeveee 574,094 nded. Remit 
Ee Previous SUTP US...ceersser sersseserreeee cries SED onncoceeenstat = To the 30th June, 1872 ....csss-ssecsssessersees en 24,278,965 
“ 639,399 secececececsee 574,324 During the half-year .....c.ccccesseres-sceee--seee 292,283  ssereerssseeees 591,852 . 
ee Preference CHATPeCS....cccee.s....ceerceresseroee GIG ALS. cocee..sceree ees ; Total, 31st Deecember, 1872 ...... 94,898,346 ccececceceesoee 24,870,817 d 

“ah Available for dividend ............ 128,985 eecececcseoee 48,288 Estimated capital outlay duringthe current half-year, 435,000. ; 
es ere . The works on new lines are progressing. The Bill for the amal- ’ 
b SD Ee aR erpese seen. ~~ & + gamation with the London and North-Western Compuny has 
a! SUrplUs vvvcvenvevescsessisssssves omc 18,07 --eoseeonsnes 43,238 again been introduced into Parliament. An important Bill 
oy . Capital Account. for new works, which provides for an expenditure of 1,800,0001 
a 7; aan — share capital is likewise to be promoted. : 
eS To the:30th Jane, 1872 .......ceveecceessereeee 27,990j803  sesssseeccones 27,631,431 Maryport and Carlisle—Capital expended 768,950/. The 
a During the HAMAVOAL coescccccresoveseesssseceee __ S77 pi4 covstsdosvsdeal _ ae traffic receipts for the half-year amounted to 66,9C8i, and the’ | 

nt Total, 31st December, 1872 ...... 28,218,317 -eecce.esneenee 28,048,879 expenditure to 25,669/. The net revenue was 41,238/, which, 1 
at The estimated capital outlay during the current half-year is |] added to 7291 from the preceding half-year, enables the |i 
AE 188,792/, almost —— on the Metropolitan lines, 14 miles of | directors to recommend a dividend at the rate of 13 per cent. |! 
re: which have been opened, withfair results. It is hoped to open a | per annum, and to carry over 735/. The iron trade in West 
#4 portion pf the Liverpool street terminus in theautumn. The | Cumberland continues in a very prosperous condition. | 
ea working oe show a large increase, of which 33,000/ is due Metropolitan District—The total receipts for the half-year 
eS to the jigher price of coels. The claim against the Post- | have been 99,642/, against 77,843/ for the cpevsiponding walt 
Rs Master-‘teneral for the purchase of the telegraphs is still un- | of 1871, showing an increase of 21,799/. The gross expenses 
dos settled. ; The available net revenue would be sufficient for the | have been 50,571/, against 43,2111, being an increase of 7,360. 
13 ayment of a 1 per cent. dividend, but itis not divided, the | The net profit is 49,071/, against 34,6321 being an increase of 
es irectors wishing to main “the credit of the Company unim- | 14,439/. This increase will enable the directors to pay all 
$l paired.” liabilities, including the interest on temporary loans, Ele d’s 

<u Great Northern.—At the special meeting bills were approved bonds, rolling-stock, and land purchases, and on the deber- | ar | which ailowed the company to spend an additional million- tures and debenture stock, leaving a small balance to the credit | 
5 and-a-half of capital. ——— ne — | 

re Great ‘Northern.—A call of 20 per cent. is payable on the etne—vomparison of the two half-yearly revenue ac- | 
. ordinary dividend deferred stock, 1872, by the 28th inst. counts ended Dec. 31, 1871 and 1872 oe 

Ah Great Southern and Western of Ireland.—The traffic receipts Getic £- va 
eo" for the half-year amounted to 348,568/, and for the corre- Wecking enpeese ee ‘ramen errr ne is ‘ 
at sponding half in 1871 to i A SE TOD Ae 5 ot | cece bo sey Uae Pian ee eee : p 
ei | 90,370/. The net surplus revenue for the half-year amounted Ada ontimen sersresessrvenssneeerens UIST,GIE  ..ecseceeeesees 1,252,139 
che | to 184,484/, out of which the directors a that in- | reeenmewocnonceenaresnnnere, TAG wnsenseoceneoss s ‘ 
<3 terest at the rate of 4 cent. per annum be paid to the pro- 3 1,183,970 1,261,180 

he's prietors of the Four sae Cant Preferential Ley — that | Deduct peference chargesieesee..resceceressees . CBLAOT  ceesessacevsere 815 
nat dividend at the rate of 6 per cent. per annum paid to the SI itis thrnbetens os GBT B0B oo. ..c...n0-.e : 
ay | roprietors of the Consclidated Stock, which would leave a | beehal caries en a me aes @ ance of 26,476!. Considering the difficulties with which the tres 520,820 (75% p.a.) *634,309 

, directors had to contend in the struggle between capital and | pjvigenas wat ncaa we eee EL co cacaiees 17,056 
e labour, the directors considered it very satisfactory that they rate of 6} per cent. per coaieen in beh eee stock Included in these amounts at the could again safely recommend the payment of a further in- Capital Account. : 
ir crease ty the dividend at the rate of one-half per cent. per Expended. Received. 
1 |ammum.: As the cost of fuel was only second in importance to To the30th June, 1972......... on & Se | the cost uf food, the directors deemed it a favourable time to | During the halt-year 0000777077 AMIS I00 nner MSIL 8SS ; test the a of peat. a a er = of oa sini: ieuslidhe iaila — a — 

| opinion that the com would be warranted in spending a | amount rence sha i> tet Haake damn : 
a4 ! fow hunired pounds tn testing the value of the article, as they | dienes stock nodes ‘iis a oie has been converted into 

a had a small portion of bog applicable to the purpose. The ded on li gee "year. The capital ex- 5 a 8 po ¢ ap 1 lines and works as yet un tive of on Mid capital account showed that 6,415,802/ had been expended, | Dec. 31 last amounted to 3,905,000 luctive of revenue 

| leaving « balance against the account of 107,3611. Shia mated outlay during 

were now 

i 
\ revenue receipts amounted to 28,837/, against 27,683! for the rain. On the 

portions in good position for for dividend, oe the 
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a all practicable 
Shireoaks has been retardad, but it is expected will be opened 
in te spring. The directors re-introduce the Bill, suspended 

Soint committee of last Session, for the amalgamation 
Oy he the Glaaon aud South-Western with the Midland may: 
The St Pancras Hotel is now ite nearly in acco 
ance with the original design, 

dispatch. The line from Mansfield to 

r cent. per annum on the ordinary shares, against 6} per 
ly Those dividends absorb 38,130/, and leave Th: 125/. 
United Canal and Railroad Companies of New es Gold 6 per 

Cent. Mortgage Bonds.—Messrs J. S. Morgan and Co. invited | 
subscriptions for a further issue of 300,000/, or $1,500,000 
gold 6 per Cent. Mortgage bunds of the Camden and Amboy 

=e | 
| 
| 

_and New Jersey Railroads, and Deleware and Raritan (anal 

the management of | 
Mr Etzensberger, will be available in the course of the present — 
season. 
North-Eastern—The revenue accounts for the past and 

corresponding half-years contrasted :— 
7 1s71. 1872. 

Gross revenue . cpeieng usiiiicialiseaeaidiaasibeana 2.007.715 Resbcesbendes 2,905,935 
Working expenses . ccccssvercescccscccccon | LPSABGIS — ccoccececcee.s- 1,452,146 

Net, revenne .....0ccec0e--+ smovieaendin sain RMI -. enaptsetcanase 1,453,789 
Add previous surplus.......cc.ccrceseersecesreeres 11,082 18,227 

1,495,179 — ...ccesereeeees 
634,446 eee eeerenneee 

1,472,016 
Preference charges... 651,692 

Available for dividend .......00-..++« 
—on the ordinary stock at the rate of - 

per cent, per annum . 

BOOTS ....cessccesere 820,324 

851,019 (9}%p.a.) 811,137 

Surplus seneeeesensneenescsenerssecesanneres CFES  covccoeggnsesce 9,187 
Capital Account. 

Received. 
£ 

44,720,062 
412,217 

£ 
To the 30th June, 1872 .......--0000 epeecccese 44,919,951 — .20...-.000000 
During the half-year .......0.000--ssesereset eee GBLFS7  ...ccccce «ones 

Total, 3lst December, 1872 ...... a 

Estimated capital outlay during the current half Li ili, 088i, 
Of the increase in the working expenses, 238,528), as much as 
127,644/ was due to locomotive power, the enhanced cost of 
engine fuel being 83,562/. The dividend on Hull and Hornsea 
stock is at the rate of 3% per cent per annum. The net loss to 
the company by the fire at Leeds was 15,000/. Further dock 
accommodation, involving an outlay of 150, 0001 is required at 
the Hartlepools. Other new works have made but slow pro- 
gress, owing to the weather. 

North London.—A dividend at the rate of 6 per cent. per 
annum is announced. 

North Staffordshire.—Although there was an increase in the 
gross earnings of the railway, the heavier working expenses 
and augmented preference charges leave a balance sufficient 
only for dividend at the rate of 3) per cent., as against 4 per 
cent. in December, 1871, as under :— 

Balance available for Spree 
Preference charges .. seeere reverse ssrece 

E7719 enc.scesoes.-. 65,957 
Proposed dividend, 3} per cent.....cccorserscessere 66,527 (4 per ent.) _ 66008 

Balance carried forward... osevese 1,191 cecscconesenees "754 
Ia concert with other companies, rates of carriage have been 
increased wherever practicable, but the increase has been too 
recent to have had an Say ppyreceante effect on the receipts of the 
past half- At this time last year the price of locomotive 
coal was Sea 8s to 10s per ton; it is now from 18s to 20s per 
ton, and notices of advance are still being given. The trade 
of North Staffcrdshire is most seriously affected by the 
diminished supply. 

North Staffordshire —At the meeting a dividend at the rate 
of 34 per cent. per annum was declared. The chairman 
stated the determination of the directors to see if they could 
not restrict the carrying of coal out of their own district, and 
ae allow a detriment to their own manufactures and their 

c. 
Salisbury and Yeovil_-A dividend at the rate of 9 per cent. 
pa as against 74 per cent. is announced; surplus, 

South Devon.—A dividend at the rate of 44 per cent. per 
annum, the same as at this time last year, is announced. 

Staines, Wokingham, and Woking.—The half-year’s gross re- 
venue was 13,878/, an increase of 985/, A dividend at the rate 
of 3 per cent. per annum is announced, as compared with 2 
per cent. at this time last year, leaving 981, 
ture, 394,616/. 

Taff Vale.—The directors recommend a dividend for the past 
half-year at the rate of 10 per cent. per annum, being the 
same rate of dividend as po the previous and corresponding 
half-years. The working ses have increased in conse- 
quence of the high price et fuel and the advance of wages, but 
the large addition to the earnings have more than covered this 
in 

Capital ompends 

crease. 
| Ulster.—The traffic receipts for the half-year ended the 31st 
||| of December amounted to 94,396/, being 6,501/ more than in 
_|| the corresponding pericd of the preceding y ear. The total ex- 

penditure amounted to 45,035/, being 6299) i in excess. The 
net revenue amounted to 49, 5d, hah included 10,124/ 
brought forward. Out of this the directors recommend the 

|||) Peyment of dividends, less income:tax, at the rate of 4} per 
}) Cemt. per annum on the preference stock, and at the rate of 7 

~- a 
———— > er ice 
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ane letion. The widening between .Trent and Leicester and 
Sandaene lube been completed for three miles. The works here 
and on the Chesterfield and Clay Cross widening are proceed- 

Companies at the — of 964 a cent., or 193/ per 200/ bond. 
Interest accrues from the Ist March, and the princi 
is payable on the ‘Ist March, 1901, both being 
by the above firm in London. The undertaking i is leased im 
perpetuity to the Pennsylvania Company at 10 per cent. 

BANKS. 
Anglo-Italian.—The board recommend a dividend at the tate 

of 5 per cent., or 10s per share. 
Barnsley. —Year’s available profit, 9,647/. Out of this « divi- | 

dend at the rate of 16 per cent. is declared, free of income tax, 
the reserve is increased to 31,188/, and 1 000! is written off 
bank premises, leaving 495/. 

Commercial Bank Corporation of India and the East =A first 
return of 1/ per share to the contributories has been sancticned 
by the Master of the Rolls, and will shortly be payable ati the [7] 
office of the official liquidator. 

Commercial Bank Corporation of India and the East,—Creditors 
are required to forward particulars of their claims to: Mr 
W. H. Holyland, the official liquidator, by the 20th June; the | 
2nd July being appointed for adjudicating am. 
Leicestershire aon dividend of 1/ 15s per id: for 

the half-year ended June last, and a Fetlaaloan an Rate 
together of 3/ 2s 6d per share has now been declared, earings 
6,000/ for the guarantee fund, and 3,597! to —— carri 
forward. 

Munster.—The directors propose to increase the capital by | 
the issue of 25,000 new shares. They will be offered to the 
shareholders in the proportion of one new share to every three 
shares then held. They will be issued at a sha sem of 3 eer 
share, and it is proposed to eall up 3! 10s per ane 
as follows:—Ilst April, on application, 1/ 10s capi 
rem.; Ist June, first call, 1/ capital and l/ prem. ; 1st: oto 
r, anal call, 1l capital and 1/ prem. 
Sheffield Bauking.— ear’s profit, 48,3087, out of which a: ‘divi- 

dend of 15 per cent., free of income tax, has been pond.e ss. 
bonus of 10. per cent. has been aneee to salaries, end the 
reserve has been increased to 100,266 

Stamford, Spalding, anil Boston nthe adopted report stated 
that the year’s net profits were 27,655/, out of which a divi- 
dend of 16 per cent. has been aid, while the reserve has been 
increased to 75,000/, and 3,29: has been carried forward. It 
has been decided to issue 2,500 new shares of 20/ each, at 10/ 
per share premium. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. ; 
Overend, Gurney, and Co, , Limited —A fourth return of 19s per 

share is expected to be made in April, and the unrealised 
assets are thereafter expected to produce 3/ per share. 

ASSURANCE COMPANIES. 
Merchants’ Marine.—'The report states that the balance at 

credit of underwriting account for the seven months ended | 
December, 1871, is 4,061/, but small claims may still’ come 
forward. The net premiums in 1872 were 85,755/, and claims 
paid, 50,2937; 75 per cent. of the amount insured having run 
off before the end of the year. The amount of claims paid is 
unusually high, from the severity of marine disasters \ovas 
the past year. The directurs recommend a payment off 5 per | 
cent. interest. 

Rock Marine Insurance, Limited.—Capital, 500, 909/' first 
issue, 20,000 shares of 10/ each. The directors expect. a remu- 
nerative business, and it is intended to establish agencies 
abroad. It is intended to call up 3/ per share. 

MISCELLANEOUS COMPANIES. 
Anglo-American Telegraph.—At the meeting a sidan mak. | 

ing 12 per cent. for the past year was declared, free of income 
tax. 

Birmingham Waterworks,—Calls of 2/ per C share, and 1/ 10s | 
per D share have been made, payable on the 5th Marck. 

Bolton and Company, Limited—Creditors are required ‘to send | 
particulars of their claims to Mr J. G. Green, the liquidator, 
by the 12th March. . The winding-up will be sation under | 
supervision of the Court of Chancery. | 

Bristol and South Wales Union Waggon,—A dividendat the | 
rate of 10 per cent. per annum has been declared ypaloman, 
282/. 

; 

i 
British Land,—A dividend for the past year of 4 per' cent. is | 

recommended. 
Club Co-operative, Limited —Capital, 500,0001, in I ‘shares ; 

first issue, 15,000 shares. It is proposed to supply ¢lubs on 
co operative principles. 

Coal Consumers’ Association, Limited, —Capital, 500,000! in 
shares ; first issue 50,000 shares. The object is to enuble con- 
sumers to obtain coals at cost price, the company proposing | 

to purchase collieries for the supply of the shareiclders at ; 
that rate, with tae addition in the first instanee of 2 charge of 

po 
toed 



4 i 

poe soe” / * 

rae ts 

hes V8 i? Sa ale ee he oe Mike | 

a ~~ 7 

a a ae ee i ge a aks 

ee a ae 

area 
bag Foe 

Pk ae ~ 
or 

tks 

, 
& 

x 

] of Gillingham, Salcombe, Falmouth, and London, who, it is 

|| Foneign and Colonial Government Trust—The numbers are 
|| publighed of 644 certificates of 100/ each of the first issue, 

| the Ist March ; also of seventy-two bonds of the fourth issue, 

|\ have been enabled to pay 6 per cent. on the capital, with a 

' | 1871, the Commercial road, the Essex road, the Balls Pond 

‘}| eut. The committee now report that there is a claim against Messrs 

Se 
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cover a 10 per cent. dividend. It is stated that numerous 
mines have offered on advantageous terms. 

Cornwall, Devonshire, and Kentish Oyster Fishery, Limited.— 
Capital, 60,000/ in 10/ shares, divided into 1,200 B shares, and 
4,800 A sbares, the latter alone being offered for public sub- 
scription, and being entitled to take a dividend of 10 per cent. 

annum before the directors take their remuneration, or the 
B shares participate. The company is formed to develop the 
business of Messrs J. Russel and Company, oyster merchants, 

claim on the railway companies, who in a large num. 
ber of cases are not liable to make compensation at 
all, and who are protected by numerous Acts of Parlia. 
ment, of which the general public have no knowledge.” 
Tickets will be issued at the railway stations in the same way 
as the Railway Passengers’ Assurance Company; and it is 
intended that 3d will insure 50/ on six pac 2d 30! on 
four packages, and 1d 10/ on two packages. Annual tickets 
will also be issued. : 

Société du Cable Transatlantique Frangais—The following are 
extracts from the report :— 

The accounts show a balance of profit at the end of 1872 of 212.9237, 
Out of this the directors propose a further dividend of 4 per cent., pay- 
able on and after the Ist March next, making, with the four interim 
dividends already paid, 12 per cent. for the year, and to carry to the 
reserve fund 60,082/. 

The directors feel convinced that an amalgamation, upon equitable 
terms, of this company with the Anglo-American and Newfoundland 
Companies would be for the benefit of all interested. 

The directors have issued pro rata to the shareholders, at par, 20,000 
new shares of 20/ each, which, agreeably to the terms of issue, were 
fully paid on the 1st January, 1873, and rank for dividend as old shares 

; ; ; f that date. 400,000/ in 6 cent. debentures at 95 have also been 
which were drawn on the 10th inst. for redemption at par on oe = ar vl taken up ie shareholders. 

With the exception of a few miles, the whole of the new cable has 
been manufactured and certified to be in perfect condition, and is now 
on board the S.S. Great Eastern. The expedition will start as soon as 
the season is sufficiently advanced. 

MINING COMPANIES. 
Anglo-Brazilian Gold Mining, Limited —At a special meeting 

the resolutions passed at the last meeting for winding 
up the company were confirmed, a sufficient amount of assist- 
ance not having come in to enable the directors to continue 
operations at the mine. Messrs Rowsell, Attrill, and Hardy 
were appointed liquidators. 

Cedar Creek Gold Mines and Water.—Interim dividend 2s 6d 
per share. 

East Balleswidden Tin.—The third quarterly dividend, at the 
rate of 8 per cent. per annum, will be payable on the 19th 
instant. 

English and Australian Copper.—Dividend, 2s 64 per share. 
Flagstaff Silver—The thirteenth monthly dividend of 6s per 

share has been declared payable on the Ist March. 
New Prince of Wales Slate, Limited—Capital, 50,0001, in 5/ 

shares ; over 7,000 shares already appropriated. The slab and 
slate quarries of the company are situated at Cwm Trwscwi 
and Blaen-y-Pennant, in the county of Carnarvon, and are 
stated to be “ now in full working order, and producing slates 
and slabs of the finest quality and largest sizes.” 

Che Commercial Cimes. 
MAILS ARRIVED. 

Latest Dates. 
On February 11, from Norrn America, per Minnesota—Boston, Jan. 28; Chicago, 

23; New York, 29; Philadelphia, 28; San Francisco, 21; Kingston, 27; Montreal, 
27; Quebec, 25; Halifax, 25; Colon, 17. i 

On February 12, from Lypia, Cata, &c., via Southampton—Batavia, Dec. 26; | 
Hong Kong. 26; Calcutta, Jan. 10; Bombay, 13; Madras, 11; Colonbo, 9; Point- 
de-Galle, 10; Singapore, 2; Penang,4; Cairo, 26; Aden, 20; Suez, 26; Alexandria, 
27; Malta, 31; Gibraltar, Feb. 5. 

On February 12, from Unirep States, per Mosel—Boston, Jan. 31; Chicago, 30 
Philadelphia, 31; San Francisco, 23; New York, Feb, 1. 

| stated, have important concessions of oyster deposits and 
| breeding beds. The present stock of oysters and mussels is 
_ valuejl at 19,460/, and the proprietors agree to take 20,000/ for 
their iinterest—8,000/ in cash and 12,000/ in B shares. 

| Dublin Tranways.—The report recommends a dividend at 
| the rate of 12 pe cent. per annum, which will absorb 6,599/ 
| and leave 1,229/ to be added to the reserve, thus raised to 
2,458). Up to the middle of October the length of line open 
| was 5i mailen, and aince thet date it has heen 9 miles. 

which were drawn on the same day, for repayment at par on 
| the 1th inst. 

Government Stock Investment—Messrs Joseph Smith and Co. 
have jnvited subscription for 7,137 20/ shares, being the re- 
mainder of 25,000 shares. The company was formed about 
a yea¢ ago to out similar objects to those aimed at by 
the Foreign and Colonial Government Trust, and in addition 
it recpives money on deposit, and makes advances on securi- 
ties. .From the recent report it appears that the directors 

| bonus of 4s per 20/ share, besides adding 4,000/ to reserve and 
carrying forward 3,000/. 

International Contract, Limited—Vice-Chancellor Wickens 
has sanctioned the declaration by the official liquidator of a 
further dividend of 6d in the pound, which is payable at the 
offices of Messrs James and Edwards. 

Langham Hotel,—The year’s business has increased to over 
100,000/, and the net profit, after paying debenture interest, to 
22,2661. A dividend at the rate of is per cent. per annum, as 
against 10 per cent. per annum, is announced for the past six 
months, free of tax, and 3,500/ is applied to redemption of 
mortgages, leaving 5,3251. 

London General Omnibus.—A dividend at the rate of 10 per 
cent. se annum, free of income tax, is announced. 

Madras Tramways, Limited—Capital, 100,000/, in 10/ shares. 
The Municipal Commissioners of Madras have granted a-con- 
cession for the construction of a system of tramways in Madras, 
a city with nearly 400,000 inhabitants. The traffic expected is 
“ enormous,” and the contract price for the works is 90,000. 

North Metropolitan Tramways.—The half-year’s accounts show 
that the gross receipts amount to 56,546/, and after paying 
working expenses, there remains 19,312/. It is proposed 
to appropriate 18,625/ to a dividend at the rate of 10 
per cent. per annum, free of income tax (being 10s per share 
on the fully paid-up shares, and 2s 5d per share on the new 
shares), leaving 687/ to be carried to reserve. This fund will 
then amount to 3,630/. Of the lines authorised by the Act of 

Sn e COMPARATIVE AVERAGES OF GRAIN. a 
e following is a statement showing the quantities sold and the averag: price ¢ 

British Corn (Imperial measure), as received from the Inspectors and Ufficers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week coded, Febreary 8, 1873, and for the corresponding week in each of the years from 

'road, the Kingsland road, and Old street sections have been 
opened for traffic. The Victoria park route, a portion of the 

ackney route, and the lines along Mildmay — up to Stoke 
Newington green, are in a forward state, and will be opened 
early in the spring. The engineer expects that the whole of 
| the tramways authorised by this Act will be finished during 
| the present year. 

AVERAGE PRICES. 

Oats. 

| Phosphate Sewage—The Committee of Investigation con- aia sd 
| sidered— 56 2 21 7 

At the time the company was formed the concession had become void- - ; 3 ° 
| able, as the condition to export annually 10,000 tons of phosphate of 41 9 19 10 
| lime had not been fulfilled; and the committee also think that the con- 50 9 23 1 
| cession never included phesphate of alumina at all, The agent of the 
| San Domingo Government, on 28th August last, gave notice to cancel 

AVERAGES OF GRAIN. 
The following is a stat 

| the concession to Mr Hartment, on the ground of the failure to carry it 
sment showing the quantiti rice of 

Dees en mperial mensare), es 8 , q r Ph ORe ont he renee? . 

Excise, conform ¥ Ac’ n the nspectors and Officers 

ended February 8. 1873:— t of the 27th and 28th Victoria, cap. 87, in the week 
Lawson and others for a return of the price paid for the concession. 
The committee also state that the company has cnly sold 30 tons of —- Sold. a _ 
manure since its formation, anc that its intended objects have not been SYR easeoem eseuase cuvepssecscese erevcseverss 4,092 3 ccercenserses - 56 2 
actively prosecuted. The most curious part of the report, however, Data eeremenertnnmeecennanece Re 2 one @ 8 
relates to what is called the French contract. Only 10,000/ more was sorooneneseecescsonsensensenscnecscnscsecens = FBT 7 cccncccsecorse 21 7 

ever paid on this contract, and the committes add the significant words 
that “ whether the agreement was ever intended to be bons fide, or therely 
a device for the purpose of raising the company’s shares to a fictitious 

ice, is a jon which they leave to the judgment of each share- 
Polder.” committee recommend organisation. 

Railway Passengers’ Luggage Insurance, and Express Delivery, 
Limited —Capital, 200,00v/, in 101 shares; first issue, 10,000 
shares. The object of the undertaking is “to insure against 
loss—on pa t of a nominal sum—the luggage of any 
passenger any train, and by this .means dispense 
with the unpleasantness and expense of making a 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

With the continued exception of fine English samples of grain, the markets have again shown want of firmness. The condition of new wheat has further im roved, but good quali- 
ties are scarce; and supplies gen y have been but mode- rate in the inland towns, business being interrupted by the opportunities which com ively favourable weather has 

orded for field work of late. Foreign supplies are still 
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heavy, and at Li values have again fallen in theabsence 
of demand ; ind caution is now very much exercised b 
buyers in all markets. At Paris, flour is again 2f lower, 
for present and forward delivery. Other continental markets 
show little change, but have been dull. Extra State flour at 
New York has fallen 10c, and is now quoted at $7 80c. Red 
spring wheat is unaltered at $1 78c. 

Accounts from Liverpool still speak of dulness in the cot- 
ton trade, the sales continuing small, and prices going down. 
This is due to the good American crop and receipts at 
American ports, as will be seen from Messrs Neill’s 
despatch, continue to be in excess of last year; the ship- 
ments are also much greater; hence prices naturally seek a 
lower level. Middling Upland is now quoted at New York at 
20%c. The Manchester market is of course affected to some 
extent by the same downward tendency in prices, large trans- 
actions halen naturally less entered upon while they are un- 
settled and declining. Some apprehension is felt that spin- 
ing may be seriously interfered with through the dearth of 
coal, and “ are daily becoming more difficult to get. 
In London business has quiet, the sales moderate, at 
prices, but very slightly lower than last week. 

The dulness repo last week in the woel trade has given 
way a little, and the latest reports speak of a slight improve- 
ment, SS however at the cost of lower prices. On the 
whole buyers content themselves with purchasing simply for 
— use. Both for home and export trade prices incline 
ownwards. The London wool sales for February began this 

week, when prices were somewhat lower than had been 
expected in the north, particularly in some Australian wools, 
which were 14d down. The arrivals in time for these sales 
comprise 133,223 bales, about 20,000 more than at the same 
date last year. As the imports have been considerably less 
this year than last, it follows that this increased accumulation 
is due to the want of demand in the general market. Foreign 
ae attended well, but did not buy. Reports from the north 
still speak of mills working on short time. 

The extreme prices at which coals are now quoted have the 
effect of intensifying the struggle in South Wales, which last 
week showed signs of cobeliten? A rapidi -rising market, 
such as that for coal has recently shown itself to have been, 
operates both against employers in the s t district, by 
giving force to the men’s view of the question, and against 

e unfortunate strikers, particularly ironworkers, who find 
their labour market overstocked in all parts of the Kingdom 
on account of the scarcity of coal bringing iron-making to 
a standstill—some 300 puddling furnaces are expected soon 
to be stopped in the North of England. Such checks to pro- 
duction and displacements of labour admit of no end being 
seen to the i ities which the iron trade will have to 
suffer this year. Iron manufacturing, so far as the present 
dearth of coals will allow, is still very active; South Stafford- 
shire is particularly so, on account of the South Wales stoppage, 
but it is observed that the recent advance of prices hasatendency 
to restrict new orders, more especially for home requirements. 
Colliers are in a dissatisfied state in all districts consequent 
on the advance in coal; in Scotland, a demand for 1s a day 
extra wages is threatened throughout the entire community ; 
in the North of England, more advances in the price of coal 
succeed recent concessions in wages, and in turn cause more 
demands ; and in South Staffordshire an agitation is at work 
for an extra ls a day. The inevitable end of all this must be 
a limited production, strikes or increased wages apparently 
having the same effect. France and Belgium are reported to 
be in an improved condition as regards orders ; prices there 
are firm for iron, and trade is active. Some large coal com- 
panies have been formed in Russia for working the deposits 
m that region. As regards the recent rise in coal at the 
London market, it seems to have arisen from the change in 
the weather, and also from a great demand from the North of 
England iron works. The extent to which London prices have 
run up 18 more than 50 per cent. in six weeks, also shcwing 
an increase of 40 per cent. on the highest prices of last year. 

There has been nothing very noteworthy in the produce 
markets except that higher prices of coffee, which we last week 
reported, gave way somewhat in the first half of this, but the 
latest — indicate a recovery. The sugar market is in- 
active. From Mauritius very large supplies are afloat, and the 
o—- promises abundance; and these circumstances, coupled 
with the large stocks, keeps speculation inactive. Teas con- 
tinue without material change. Some grades of congou sold 
at easier rates, but prices are generally steady. There have 
been no fresh arrivals. The transactions in hemp have been 

| small during the week. The jute market is reported steady, a 
good business having been done for arrival. Sales on the 
_ have been limited, and the present stock is very heavy. 

ere has been a fair business doing in metals, at prices on 
the whole good. Straits tin has athamnedl and other sorts 
generally maintain prices. 

EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 

dated Feb. 8.)—The past five weeks have witnessed a slow 
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dragging business in all dapestmante of the cotton trae. 
Except on the first two working days of the year, the daily 
sales have never exceeded 12,000 bales, while they have oftien 
been as low as 8,000; and with the exception of a slight reac- 
tion towards the close of January, the tendency of prices has 
been downwards, the final sates being jd to 4d in American, 
4d in Brazil, $4 in Egyptian, and }d to 4d in East Indiap 
lower than on the 4th January. In Manchester the mark«t 
has presented much the same features as that of the raw | 
material. Producers hold no surplus stocks, and the out-turh 
of the mills is equivalent to a consumption of 64,000 bales per 
week. Home consumption—The deliveries to home cox- 
sumers during the past five weeks have reached 322,000 baleg, 
against 496,000 bales last year, weighing 123,970,000 Ibs, I 
against 181,048,000 Ibs, the average weight being 385 lbs and 
363 lbs. The total import into the continent during the first | 
four weeks of the year, that is up to Friday week, amounted | 
to 214,000 bales, of which 38,000 bales were received frojn 
Great Britain, and 176,000 direct from the various countri:s 
of growth. i 

(From Sir Charles Forbes and Co.’s Cotton Circular, datpd | 
Bombay, Jan. 20.)—The late excessively cold weather is te- | 
ported to have done some damage to the crop in the Guzerat | 
districts, in some parts of which the damage, it is said, will | 
result in a loss of 25 per cent. In Scinde also injury to the | 
crop has resulted from a like cause. From other districts yee 
reports are generally satisfactory, and more especially frpm 
the Southern Mahratta country. The cotton arriving is'of 
fair average quality, Hingunghaut and Oomrawuttee are, | 
though slightly stained in some instances, generally of supe- | 
rior quality and pretty free of leaf and seed. Some Oomra- | 
wuttee descriptions, though classed as such, are of very in- 
ferior quality. Kandeish is very leafy and weak in staple. | 
The transactions of the past fortnight a te 625 candies | 
of old cotton and 2,445 candies of new cotton for immediute, | 
and 2,475 candies for future delivery. The arrivals from Ist 
January to 3lst December last were 320,224 bales of 3} cwts | 
short of those of the previous year, being 1,268,842 in 1971, | 
against 948,618 in 1872. 

(From Messrs Hazard and Caldecott’s Wool Circular, dated | 
Feb. 13.)—The opening sales for the present year commenced | 
this day with a very full attendance of home and foreign 
buyers; the former operated freely, owing to immediate re- | 
quirements, the latter gave but little support to competition. | 
We quote prices as follows :—Port Philip fleece and scoured, | 
1d lower; ditto greasy, ld to 14d lower; Adelaide, greasy, 1d | 
to 14 lower. New Zealand, Sydney, and Cape descriptions | 
are without material alteration, tendency rather in favour of | 
buyers. Prices are now about equal to those current in Sep- | 
tember. Arrivals for February sales, 133,223 bales. | 

(From Messrs F. W. Heilgers and Co.’s Jute Circular, dated | 
Calcutta, Jan. 17..—A good business has been doing in| 
this market since we last reported, and the demand, especially | 
for good and fine qualities, been active ; prices, except for | 
the lowest descriptions, have risen about 2 annas per maund, | 
and importers are holding out firmly for a further advance, 
but buyers do not, for the present, seem inclined to pay it. 

During the earlier half of the period reviewed, imports de- | 
creased considerably, and the local stocks became in conse- | 

quence much reduced ; but this week the loose jute has been | 

coming in with greater freedom, and we estimate the present | 
available stock at about 65,000 maunds. 

(From George Armitstead and Co.’s Flax Report, dated 
Dundee, February 11.)—Business has continued quiet through- | 
out the past week; in some branches the dulness has perhaps | 

increased a little, but there is reason to believe that the present | 

quietness is only temporary, and that ere long our trade will | 
have become as active as hitherto. , 

(From Messrs Laytonand Co.’s Tea Circular, dated Feb. 6.)— | 

Since our last circular prices have not improved to the extent 
which, as we then stated, importers generally anticipated, and 
those holding teas since the commencement of the year for 
higher prices have in most instances been disappointed, espe- 
cially has this been the case in to medium red and 
black leaf congous from 1s 1d to 1s 3d, for which (owing to 

the large arrivals) it is just now difficult to obtain satisfactory 
offers in the private market. Medium to good Monings from 
ls 3d to ls 6d show no change in value; there is, however, 
only a slow sale for them, importers declining to accept lower | 
rices. 
. (From Messrs Jackson and Till’s Rice Circular, dated | 

Feb. 7..—We have again passed through a dull month, our 
market showing no signs of revival from its previous de- | 
pressed tone. ie floating ~~ of new crop for spring | 
shipment, further business has done, partly at late rates, | 
but some of the recent sales show a slight decline, the demand | 
having rather flagged during the last week or two. Old crop | 
cargoes have changed hands at also weaker rates. The open- 
ing prices for new rice are telegraphed at about 5s 5d for! 
Rangoon, 5s 2d for Bassein, and 4s 74d for Necrancie. White | 
Bengal has been in better demand, and the market is pretty | 
well cleared of the few remaining parcels of old rice. In| 
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his description is not active. The quantity nowafloat for 

coe is 64,299 tons, against 46,510 tons, and the stock here 

| is 26,320 tons, against 36,626 tons last year. 

(From Mr F. W. Cosens’ Wine Circular, dated Feb. 12.)— 
There has been for a considerable period a complete absence of 

| speculative demand for wines or spirits; prices remain there- 

|| fore regulated by legitimate trade demand alone. The idea is 

very general that some modification of the wine duties may be 
|| contemplated by the Government during the present Session ; 

this to some extent will account for the k which has 

| affected clearances for some weeks past. Present quotations 
of wines and spirits show little or no variation. 

(From M> John Straith’s Indigo Circular, dated Feb. 6.)—The 
past season terminates with stocks of Bengal and Oude, esti- 
mated to be equal to about four months’ consumption ; of other 
East India equal to about eight months’ consumption, and of 
Spanish about nine months’ consumption. P)ospectively, the 
| Bengal provinces indicate an average increased production of 
| 40 per cent; but the Madras coast, and other East India 
| regions, will probably show a large decrease in all low quali- 
ties. Regarding Spanish indigo, the final results of the culti- 
vation in Central America are uncertain, the quantity yet 
to come in is 6,633 serons and cases. 

(From Messrs J. Berger, Spence, and Co.’s Chemical Report, 
dated Feb. 10.)—The trade of the past week has been such as 
in several cases to add to the previously advanced quotations, 
and even at the highest rates manufacturers are not anxious 
sellers for forward delivery. There is still a difficulty m pro- 
curing satsfactory deliveries of alkali—caustic soda and 

| bleaching powder particularly continuing very scarce, at a 
| further advance of 10s and 20s per ton respectively. Soda.ash 
| is slso dearer, but the advance so far has not been important. 
Nitrate of soda has remained quiet, but holders are still firm. 

| Chlorate of potash in better demand. Sulphate of ammonia 
| unchanged. Arsenic advanced. Orxalic acid firm at 94d for 
[| as but contracts can be made at somewhat less money. 
| nzole lower. 

| The following statement shows the aang , deliveries for 
|| home consumption, and the stocks of the chief articles of 

colonial and foreign produce in London for the week ended 
February 8 :— 

Home | 
| Landed. Consumption. | Stes 1873. |. Stock, 1872. | 

| Can at a asl eer —e— SOs 

| Cocos .....0-..-darrels and bags y 1,395 80,013 25,926 
PEND nncemnnneteeenel tons) 1,859 335 9,270 17,308 

ES casks ooh 701 5,369 7,278 
TI an erentnaetciieanntal puncheons| 206 678 19,437 24,036 
8 sesescevenestOMs| 1,230 3,956 65,198 39,856 
Cochineal .............00 serons, &c.’ 117 374 -¢ £ 10,183 12,948 

schieniiantpogimaiensneaal bales) 7,539 8,327| 2 8 3| 157,567 
ae bales or bags, 3,331 8,839| S £ & 204,638 164,824 

i sietibhedsmandataoninaockelill tons) + 3,689 1,795/5 5 ° 38,214 37,209 
BG sh inearechdbicpeindibeabdiod tons). 223 1,855 2,143 
| ON Sa oe 170 105)~ & = 2.229 3.673 

| 

|) Seltnetre .uncmeceee asectons 170 | {_105)° 55) __2.g29 | 3.673 _ 
‘|  Annexed are the statistics of the landings and deliveries for 
|| the year to date, as compared with 1872 :— 

| 

Home 
Landed. Consumption. Export. 
= | 

—————— oS | SS 

2 eee casks) 249 1,676 3,544 3,554 90 2 
if 2,349 | 6,368 

22,736 | 19,883 | 23,350 | 20,473 | 1,067 497 |} BOROE .....sccrcccccceee consid tons 
Cothineal ............ serons, &c, 3,982 
Jute .....ceccceeccsesereeeacdales| 61311 | 67,245 || 49,060} 96,642}| deliveries 

1} Cotton .......0c00. bales or bags) 45,055 | 94,262 |) 47,667 | 58,843 | including 
|| Rice ...... erga «tons} 19,437 | 13,635 |} 12,663 | 12,388 | home 
| 2 RIED « menscnnnammeninapnninedl tons 238 101 332 348 | consumption 
NIE conchtrvassepneseindl tons 1,051 2,908 | ( 1,377 1,082} | and export. 

THE COTTON TRADE. j 

| | LIVERPOOL.—February 13. 
|| The cotton market has been heavy throughout the w 
it and; with a limited business, enn al Seenah every on 
| tion have further declined. For Sea Island the demand has 

| again been small, and the market heavy in tone. American 
1} has given way in the common qualities about 4d per lb; the i} better descriptions are less freely offered, but have also 
) declined fully {d per lb. New York advices to the 13th 
\, stant quote middling Upland 23 cents, costing to sell in 1 Liverpool 103d per Ib, by steamer. In Brazil the quantit 
|| Offering is limited, and though there has been a fair deman bepre generally have declined $d per Ib. Maranham is pers Egyptian has been in moderate request, and, with a large supply offering, prices have been i . | West Indian continues unsaleable, and quotations are further | reduced $d to 4d per Ib. Peruvian is freely offered, and the || demand being small, values have declined }d to 3d per Ib. 
j| East Indian continues neglected, and quotations are partially 

cert, erence reeteeenetneeeessereeeeetensteetieeseenenenetenentemenmeems au 
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Madras very little business has passed, and the demand for 

‘| nary, delivery February, 9 9-16d ; 

eee 

Ss, 
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td per Ib lower, chiefly in the common grades, which are very 
unsaleable. In cotton “to arrive” and for future delj. 
very the transactions have been considerable, but gt! 
declining prices, the latest quotations showing a re. 
duction of about 4d Ib. The latest quotations are—Ame. 
rican, basis of middling, from any port, not below ordi. 

, ~April, ; April. 
May, 93d; May-June, 94d; shipment January, 93d; February. 
March, 9 9-16d ; March-April, 99-16d; April-May, 99-16d; not 
below low middling, delivery February, 93d; F ~Mareh, 
94d—New Orleans, not below low middli Pees err 
not below good ordinary, shipment February- 
Oomrawuttee, fair new merchants, Canal, old terms, shipment 
Serene: 74d ; February-March, 74d to 7 3-léd 
per Ib. 

The sales of the week, including forwarded, amount to 
peculation, and 4,160 de. 

f sales to-day will probably amount: to about 
10,000 bales, with a steady market. 

PRICES CURRENT. 

Good || Same Period 1873, 
Descriptions. Ord. | Mid. } Pair. Fair | Good.| Fine. | 

| ae Go 
has Tbiper |e\per Ib\per Ibiper Ibiper Ibiiper Tb per Ibiper ib per Jb | | 

Pod [ad | -@ [ad lod jad |id | a@ lad 
29 | 23 |. 27 35 |. 

f 

= = s { ohh 

= | | i | C1 
10a} 10g | W3! ig |} Ol ik) 
ae tae ee 8d some ae ae 
102) 114)°11 12 ao» | 106 } 388, 
198 uJ 1 16. 9} } 11 

8 9 8 
10 1 10 11 92 ut 
“t i 1 hn 93! ill 12 
8 8 9 94 8 
: z 8 eee | eee 82 i ’ 

A eee ot) | 2 = 18 HS 
we |} we 4 

ot i i eee eee 7 eco 

el ol tll lel ce 
laports, Expoxts, ConsuMPTION, &c. 

1873. 
bales. bales. 

Imports from Jan. 1 to Fed. 13 ...cccccccccscesseree 481,891 secsrvsee 405,032 
Exports from Jan. 1.to Feb. 13 .....0 capaniiatente 66,031 cruvsece 88,750 
ES WOR. ER csanscncsseeomerremenneepwsens ween — ADB,BBO  arnrenece 442,420 
Consumption from Jan, 1 to Feb. 13 ......cscseeee 839,940 — .....0000 358,730 

The above figures show :— seat 

A decrease of import compared with the same date last year Of .....ccccrccssoees 76/860 
A decrease of quantity takea for consumption Of  .,...c.ceccescerseee TT 
A Gocwgese of apteal Gc OTEs OF ..ccescerecossepqueqrencveccossnccappaccapgeconcepapesncapongse 37,280 
A decrease of stock POSES ESET ESSERE E EE EEEEE ESTERS ESTE SS ESE EET EE EERE OEE EEE SeeSeeeececeeres 56,660 

In speculation there is a decrease of 206,140 bales. The 
imports this week have amounted to 56,620 bales, and the 
quantity of American cotton at sea for Great Britain 
(including cable advices to Feb. 7) is 314,000'bales, against 
202,000 dales at the ding period last: year. ‘The actual 
exports have been 5,077 bales this week. 

LONDON.—Fesrvarr 13. 
Annexed is a —— of the circular issued this week by the 

London Cottou Brokers’ Association :— 
The past week has been one of continued dulness, and with 

a very limited business, prices for the week show a decline of 
about 4d, both for spot and arrival cotton. 

PRESENT QUOTATIONS. _ 

Ord. .| Fairto | Good to 
Description. to Mid. | Fair. |Good Fair| Fine. 

Ib Ib ib 
ad phy as cam | 

Surat—Sawginned Dharwar... | ... @... 7@7%| 8 @... 
BOBORR . ccrerccoceccepencecsarennee! | dee 4} vo ase 
Dhollerah ....++.+«. - a 5 63 7 

Oomrawuttee 5 7%; 7 ove 
SEAGIG .cscen cvcsinveccnsberes : a : ~ eee 

imitans. "m) 7 
NED . Sci cccencsctauibtleislins 5 6s 7 r ° 
Northern ......... oni. 005 Ht a i 

Coimbatore aud Salem ...... | ... 6} 7 . 
Bourbon Seed ....cccce-scecseee | soe = i a & . soo 7 

ay eae tmnerernmeter: e.g Boe et 
RANGOON 2... crerecccressesesecseces | see eos 5 5g 
West India, &. crecrereresesnsene | one ase 10 1 11 " : 

SPO PTeERE ETERS SERS REE eee Heeeeee | fee aoe l ose eee 

African eeeerecrnseeteeeee © ceeeenees see or . 9 94 eee 63 

Australian and Fiji..ecsusesee | see see 92 10 }10$ 10} } 12 7% 
Ditto Sea Island kinds......| 8 10 16 18 |22 g0 |22 | 16 

TE senettinatacsinenerreimnaers 1. 200 x 16 18 |20 2 | 22 | 6 

& 
Tahiti .serverecnersevnseerrnersnererres |v» 8 | 12 | 16 18 | 20 24 | 22 | 16 

Sales to arrive—900 bales Tinnevelly, at 74d to 74d, Novem- 
ber to January, for good fair; 100 — Dhollerah, at 73d, 
March-April, Suez for fair new; 2,800 bales Bengal, at 4d, 
November sailing, for fair old—5d to 544, J to March, 
for fair new; 1,000 bales Orleans, at 9d for ordinary— 
93d to 93d, January to March, for middling, g.o. clause; 500 
bales American (bales) at 9 9-16d to 9 11-16d, January- 
March, for middling, g.o. clause—total, 5,300 bales. 
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_[wrorrs and DeLivertes trom Jan. 1 to Feb. 13, with Srooxs at Feb. 13. | 

Benga! | China Tigger | an: | Cand” | OA | rota * | goon. | Japan 

bales; | bales. | bales. | bales. | bales 
1 4,516 | 6,794 22,877 

IMPORTS ccsccceee 4 16,092 | 27,472 5,030 | 83,625 
1871| __... 6,399 | 8133| . 7,192 | 26,888 

i - 8,147 | 27,084 | 9,906 | 10,772 on 2359 | 53,268 
DELIVERIES aee 1 4,121 24,830 6,764 22,373 ore 5,081 63,199 

_ TN NG] 6,860 | 3,581} 3,887 |... | 3,547 | 16,480 
1 5,573 | 40.206 | 52.160 | 96,227 | .. | 3,283 197,539 

Broce, Feb. 13. <1 7,874 | 69,492 | 42.599 | 55,250 cal | 5.595 | 180.810 
~ Gsril _ 2790} 22,848 | 19.406 | 19,198 || 13,981 | 79.232 

Corron AFLoat to Evrops on Feb. 14. fe 

} | Coast, | 
| Liver- | ’ | Foreign; Total, , Total, 

: fenton pool. | orders. | Ports. | 1873. | 1872. 

From— bales. | bates. | bales. | bales. | baies. | bales. 
Bom a eeececetewesseverssescteeoess eco 30, eee { 12,715 } 42,792 110,747 

Karrac SOT OSE OS TCS O EERE EET EET e 255 . { * 255 7,318 

ARO 5s sn ceccscencrccecsvisesevivased 23,898 ove oo | 3,928 | 27,826 27,780 

ercent Tuticorin eeerreresees 15.333 oo 2,850 j ooo 18,183 21,565 

Seeeeee eeeteresecsoeseeseones 16,331 485 one } 4,485 i 21,301 88,150 

Rangoon SER SHOSSS TCE TES ESE EESEFCEe OF 1,575 Shed 835 } oe 2,410 4,875 
| 

er —_—_ ilenenenniaameall —_—_-—— —_-__-- — i 

IBTS sssscsccsessssesewersoreeeeenveeee} 57,302 | 90,562 | 3,635 ; 21,128 112,767 |... 
1872 cececccorescoccneveesscovesccseceses| 114.568 | 109,485 | 420 | 35,962 ion | 260,435 

NEW YORK. 

The annexed is from Messrs Neill Bros. and Co.’s cotton 
circular, dated February 7th :— 
American Marxets.—On Monday the tone of all markets 

was much quieter, and buyers in some cases obtained a con- 
cession. Since then prices have been supported, and at the 
close New Orleans is reported firmer, and the other markets 
steady. The movements in freight, exchange, and a correction 
at New Orleans and Galveston have enabled us to lower our 
quotations on the week by jd at New Orleans, and ,°,d at 
Mobile, Galveston, and Charleston, while Savannah and New 
York show no change.. The firmness at these points is re- 
markable. The laid down prices will be seen in the table 
which follows :— 

Cost, freight, insurance, and 6 per cent. loss in weight. 
Fridy. Sat. Mondy. Tuesdy. Wedsdy. Thursdy. 
da ad d d a d 

New Orleans, middling ...... 10} ... 108 ... lO; ... 10%; .. 103 «.. 10} 
Ditto, low middling ....... 1O$ .- 10 ... 10P; ... OZ; ... 10 10 

Mobile, widdling ....... covecccs LOR wee 10 ... 10%; ... 10... LOA... 108; 
Galveston, good ordinary ... 9% ... DF oe 9} oe oe fee 942 
Charle-ton, middling ..... wooo 1OSs vee 1055; wee LWP; --. Oy --- LOR. 10h 
Savannah, middling ......... WOR wn. MOF; .. IGF... ICH; ove 108... 103 
New York, middling Upiands 

(per steamer) ....00...<-.00 ORE... OF ww 10% «... 1022... 1OFF... 1038 
Ditto, low middling (ditto) 10g, ... 10} ... 10f .. 10S; .. l0f; ue 109; 

Future deliveries have been dull and drooping, but at the 
close the market is quiet, but firm, with more disposition to 
buy at the following quotations :— 

March. April. May. Aug. 
c e c c 

Thursday, this week, low middling Upland...... 2OR nce | DORR su Dy nce 237; 
Thursday, last week  — ae 1 saueon i ii MM hat, tains 

Receipts increased considerably during the first four days 
of the past week, amounting to 69,000 bales, against 58,000 
last’ week, an increase of 11,000, but during the last three days 
the totul has only amounted to 54,000 bales, against 56,000 
last week. For the whole week, therefore, the increase is 
limited to 9,000 bales. 

The total receipts since Ist September amount to 2,340,000 
bales, against 1,997,000 last year, an increase of 17 per cent., 
while since lst December the increase is 9 per cent., and since 
Ist January is 15 per cent. Should the future increase equal 
the large percentage of this week, i.c., 35 per cent., we should 
have to receive 944,000 bales against 699,000 last year, which, 
added to the receipts till date 2,340,000 bales against 1,997,000 
last year, would make the total at ports 3,284,000 bales against 
2,696,000 last year; add for overland 186,000 bales against 
158,000 last a commercial crop, 3,470,000 bales 
against 2,854,000 bales last year. But our New Orleans firm’s 
estimate of the commercial crop, published in’ our circular of 
6th December; from which they have never receded, was 
3,600,000 to 3,700,000 bales, and it is therefore apparent that 
there is nothing in'the present scale of receipts which ought 
to cause rise to well informed persons. 
apparent that to give 3,650,000 bales, an average of the above 
estimate, we should have to receive for the remainder of the 
season 1,124,000 bales against 699,000 last year, an increvse of 
61 per cent., whereas this week’s increase is only 35 per cent. 
It.is therefore clear, so far as receipts are concerned, that not 
only are those since Ist September very far from justifying 
that estimate, but even the present scale of increase does not 
justify it. 

' Exports, except to France, sre again on a liberal scale, as _ 
follows :— 

f This Week. Tast Week. 1872. 1871. 
: bales. bales. bales. bales. 

(To Great Britain .....c«sersss-ereve 64,000 evcses SBPOD -..ewse 30,000 ..000 57,000 
TO France .....p-000ssceeceesversesesses 2,000 ....06  8,000-...... ie Gps adn 
‘To other foreign portS ..e..00--.. 15,000 ...... 18,000 ...... 8,000°...... 25,000 
: —__ ee _— 

f Total ee 81,000 setese 82,000 ee 33,000 eeeeee 82,000 

ee eer RNIN 

Indeed, it is: 

—_—_—_—— 

| prices have shown very little fluctuation. 
more freely, and the viferings of some grades have somewhat | 

ee —(“—it— CS 

Messrs Neill Brothers and ¥, F igen Co.’s cable despatch, dated 

s 

Feb. 13. 

Atlantic ports ............ ousiies eT 

. ; ; 15,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. i 

Feb. 13. Lastweek, | 

New Orleans, mid@ling........ceccecsesesecceceeeesce eicrees BE cceweic 10 
Ditto, low middling «...cs.cevserveessenversseervemners BEL creees =n 

a en oe 104 i 
Ditto, low MiGALNG ........0ces-ssesersveeseesececeeserere a ¢ ie or 

Galveston, G00d OTdiNALy .....0....00000 0 sereeercccssesese Wy senennne - op 
BEING, DONE TRIE clenierepittsbcmnesetrnneer res adusboses a} salami - heme 

CERIN aR oecccctsivenseseesctrencceneccereceseesen ee 104 
Ditto; Lote eB oc.c0sesern. 4. cecsesscos cosevesesesce ORY stintcke 

Savannah, MidGhOg ....s00-s...--.seoreseseseerseresvecnencss lOve ceseeeees 10} 
Ditto, low middling ..........cccersssoveees -svseseeeseess Co 

New York, middling Uplands (per steamer) ......... TOY;  cccrersee 10°43 
Ditto, low middling (ditto) ........0s000...cesseeeeveeeee Ope oee.--e Oy } 

Mar. Apr May Aug. | 
c c c c 

New York, low mid. Upland, fature delivery... 205, ... 20§ ... 20:4)... 21} 
Last Week......ssee eoocevencceveveseeeserss...secees 20t wee WER wn. Zyy - 23,4 

This week, Last week. t year, 
bales. bales. 

Receirets, 7 days—At Gulf ports........... wees! C100. arenes 68,000 .. 58,000 
Atlantic Ports ..s......+ 50,000 see 55,000 2,000 

Total ....... erceeecerse 131,000 ....06 123,000 ...... 91,000 
Total since September 1.......00.<0++- 2,471,000 © ....2+ ee 2,088,900 

Exports, 7 days—To Great Britain ......... 94,000 ...... 61,060 ..sses 42,000 
PIII. icnctdengestqsovsccegs 11,000 . 2,000  ...006 11,006 
Other foreign ports...... 15,000 ...... 16,000 ....+ 15,000 

Total... oirsccunse wocteces 120,000 ...... 81,000 ...... 63,000 

RE scsnncighocesshsncevncdbnatntlitimpinianktiahdidin 652,000 565,000 603,000 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MANCHESTER, Feb. 13.—We have to report a quiet; steady 
market during the week, with a fair average business in some 
varieties of manufactures. Shirtings for China have been 
freely sold at an advance of 13d per piece above last week’s 
quotations. 
prices not hitherto attainable, and in the lghter class of 
goods, such as mulls and dhooties, a moderate business has 
been transacted. Yarns are in slow demand, and the large 
export buyers being well bought, are disposed to watch the 
turn of the market. For the home trade manufacturers still 
buy sparingly, and values show a slight downward tendency. 
There is however less giving way, considering the heavy 
receipts of cotton at the American ports, than there otherwise | | 
would be, owing to the question of a coal supply, which is not 
only causing great inconvience, but even shows signs of 
stopping the mills altogether, from an inability to obtain the 
requisite quantity. 

COMPARATIVE STATEMENT OF THE Corton TRADE. 

Price, 
WeR, 19 anctecntttectetoctrencttearnnetnimeensiecnason 
1873.  1872.: 1871.| 1870.) 18698. ; 1568. 

—— 2 

Corresponding week in 
Raw Corrox. 

RAINE, SEP ncesapeossnsevecepschetecageieies one eee 
Ditto, good fair.. idet Bivanb lg pe and 

Pernambuco, fair .. 0 103 '0113 0 8, O11f 1 OF O 104 
Ditto, 200d: fat?....s.cececccsosscesese-eee +} 0109 |} 0 11% 0 81 O} 1 oF 0 103 

No. 40 MuLe Yarx, fair, 2nd qualit ) 1 3 }1.3H.1 O8F 1 3 Bil 2% 
No. 30 Water Twist, ae 1S {1 Sl OF 2 433 Fi1 
26-in, 66 reed, Printer, 29 ydsy4ibs20z2| 5 9 | 6 42/4106 0° 6 14/6 6 
27-in, 72 reed, ditto, 5 tbs 2 ozs| , 7 74316 0,7108 8 O:'7 6 
39-in, 60 reed, Gold End Shirtings, 373 | 
Yards; 8 IDs 4 OBB: ...cccccocdecccersveccedoss +10 3 3:9 6/12 Mil 3 il 8 

49-in, 66 reed, ditto, citto, Sibsil2Zoz-'11 3 12 3 lo 43/12 6112 6 11 10% 
40-in, 72 reed, ditto, ditto, 9ilbs 5 oz) 12 3 18 3 il 613 6 HIS 6 1B 1h 
39-in, 44 reed, Red End Long Cloth, 36! 

Par WU sista .ascclasbdcbocsweesoriecss 9 3 1 3/8 10 Oo Tre 3 

LEEDS:—Yhe London, Scotch, and Manchester buyers have 
been selecting small quantities, but were very cautious. Some 
foreign purchases also were made, though not to a large extent. 
Jn face of’a fresh series of London wool sales, which begin on 
Thursday, the market here for all kinds of material is very 
firm. Coal prospects are adding considerably to the disadvan- 
tages of the manufacturer. 
RocuDaLe.—The dulness of tbe flannel market is com- 

plete. It does not seem possible for very cold weather or any 
other adventitious circumstance to affect a change in it for 
the better. Already only four days weekly are worked at some | 
mills, others will sseedily follow the exauiple. Wools suitable 
for this market are not at all either cheaper or more abundant. 
The business doing in Yorkshire goods is limited, but prices 
unchanged. 

CORN. 

AMERICAN GRAIN AND PLOUK MARKETS. 
NEW YORK—January 31. 

The market has been generally quiet the past week, and 
Flour has arrived 

increased. The demand’ at the same time has been quite 
moderate. The fall of more snow has increased the difficulty 
and expense of the movement of freight in the city. Shippers 

tienen ener snes CCA 

Good makes of printers are also saleable at | 
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some business has been done at easier rates, including lines of 

good extra State and Western at $7.60 in store. The delivery 

of flour previously sold on contract, and long delayed, has also 

tended to reduce the demand. oe there _ ee ee 
inquiry and prices firm, partl m sympathy with wh 

| The heal cated has been ost a standstill, but prices, 
though unsettled, have latterly had an upward tendency. 

'The principal demand has been from local and Southern 
'niillers. Fine red ambers, whether spring or winter, are 
‘scarce, and parties in want of these have been compelled to 
' pay more money. The poor qualities of spring wheat, arriving 

by rail, have been sold at very irregular and generally lower 
| prices. To-day the market was quiet, but firm, with a milling 

demand, and No. 2 Milwaukee sold at $1.72} afloat. Indian 
corn has been firm, with a moderate demand for export, but 
| the home trade has been small. Receipts by rail continue 
| quite moderate, and the stock has been materially reduced. 
Rye is scarce, and prices show some recovery. Barley con- 
tinues to meet with an urgent demand, and prices show some 
further advance, it being apparently en get forward 
supplies from the West. Oats have higher, but the 
advance checked the demand, and the market has latterly been 
dull and weak. To-day there was more activity, with sales of 
| old mixed at 534c in store, and 554c afloat, and new ditto 54c 
to 55c afloat. 

The movement in breadstuffs at this market has been as 
follows :— 

have not been inclined to operate except at inside prices, and 

Recerrs aT New YORK. 

SN a a er tet teense tetnaeneernmmmenmmmmenmmenD 

~ @ ~) ee 

Since Same time 
week. Jan. 1 Jan. 1, 1872. 

LOUIE cccunesasees bbls ee: dceen BEE “edense 172,276 
| Corn meal ........0++ 6,483 ...... LE246 — .nosee 9,901 
ORS. cccucesces bush SD: chen 468,585 109,051 

|GET nosreccencecsesces 100,200 ...... 437,250 ..... 1,533,275 
5 SUID snasbenoscogspecpion SED > ecenne C70 cevcce 900 
| Barley, &C......000008 B2425  .covee 161,780 _ ...... 194,570 
LSSUD : ‘cenanscnectaumeees Lee; comms 606,481 ...... 424,916 

Exports From New YORK. 

———-1873.———_, 1872. 
| For the Since For the Since 

week. an. 1 week, Jan. t 
Flour......... bbls 32,242 ) eo 17,566 80,406 
Corn meal ...... 3,084 12,808  ...... 3,562 11,758 

| Wheat ......bush 150,198 593,056 ...... 139,743 682,987 
PENI, occsbice woken $48,427 ... 1,071,551 ...... 407,769 1,576,724 
BD chencveckcctane bbe fod“ *! hee a 72,569 
Barley, &c. ...... se eee GO 780 ..ccocce bas peu oon 
eli cinnsibennden 500 ... RE csccee an7 2,321 

| —— 
LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lanz, Fripay EVENING. 

The trade continues dul], and in the principal markets of 
the Kingdom quotations have not during the week been quite 
| so firm. Similar features are noticeable in the floating trade, 
/more particularly as regards Californian wheat. The supplies 
of home-grown produce are increasipg slightly, but are stil) 
| very light, and without improvement in quotations. Foreign 
/imports of wheat, barley, and beans have fallen off, but of 

oats, peas, and maize have largely increased. At Mark lane 
_the show of English wheat has been small and indifferent ; 
sales have progressed very slowly, but for the best qualities 

fully previous rates were obtained. Foreign receipts 
|have not equalled those of the first few weeks, but 
,have been fully adequate to the demand, which 
is dull. For some ex-ship parcels of Black Sea easier 
rates were accepted. Otherwise holders have remained 

| firm, and full prices have had to be paid on the small pur- 
|| chases effected. Flour, both English and foreign, must be 

quoted unchanged, and a dull sale. The small supplies of 
English beans to hand have met a good demand. Foreign, 
with an absence of fresh arrivals, are very firm, and tend 
against buyers. There is no improvement in the market for 
peas; English are held firmly, but for foreign rates are 
barely so strong. Barley supports its value, but meets only 
a limited inquiry for either malting or grinding. Oats con- 

| tinue to be upheld, as receipts are still small; but the trade 
| is exceedingly quiet. Maize remains as last quoted. 

Stocks in Lonpoy—lst inst, 

Ee eee 

rE NN 

1873. 
Whe it Se ee eeccceeee GIS 245,524 OOO es eee eee eee oy 
Flour jmebiivwciniddaiandl 400,000 . on 611,000 

RE LEI IEA | Pe «CD snewvecsnncdbegs 094 
Oats... saepesocceepeccginsessenseneueeeiing MINIM | geek uae sal ietllctdamsailinaiceaaeletoiess 105,216 ceecececeneeeee 118,800 

The annexed statement shows the imports of grain into and 

> from the United Kingdom, during the week 
Feb. 8, and since the beginning of the season (Sept. > 

-———— I urorts ——Exronrs.—__ 
Week ended Since Week ended Since 

Feb. 8. Sept. 1. Feb. 8. Sept. 1, 

685,537 ... 22,680,122 842 cee WIRING ccciccoccccccccosmsescvecne eos 622,680,122 ..... . ce 
Oy oe are 245231 -.. 7,000,738 .... 450. pelt 
Oats Sete eeeeee Ore ne eeeeesreeeeee 243,978 esecee 851 eee 23,778 

a cscsthiatais 20,717 ae 7. a: 
Beans... eeteceecee emis eee By teecce eco ie 732 

Indian COrM ..........0+:0+-+e++8 0,258,602  .....+ 1,040 ... 
Feet -scnccc 1 Ol | 

Mr George Dornbusch thus reports the state of the floati 
grain and secd trade:—During the last eight days 12 grain 
and seed-laden vessels have arrived at ports of call, viz. 
7 wheat 2, maize, 1 barley, 1 beans, and 1 cotton-seed. Lin. 
seed firm. Rapeseed very dull. Cotton-seed improving. 
81 7s 6d paid for coast cargo Egyptian. The Hoating grain 
trade has remained in about the same position as in the pre. 
ceding se’nnight—stead in tone, but without an 
amount of business. eat—A moderate amount of businesg 
has been done. Maize—Business in this article has also been 
quiet, with no important variation in prices. The tendency, 
however, has been to favour buyers. Barley—Business wag 
done at an advance of 3d to 6d upon late rates. Reported 
sales :—Wheat arrived—l2 cargoes: Sn 55s 6d to 
56s ; new Coast Ghirka, from T; , 558 3d; Ghirka, from 
Odessa, 55s to 56s ; ditto, 54s 1d to 54s 6d; new Ghirka, from 
Odessa, 55s 6d; Ghirka, from Nicolaieff, 56s 3d; Californian, 
from San Francisco, sup., 61s 6d. 

SIP ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Floar. 
qrs. qrs qrs. qrs. qrs. sacks, 

ae & Scotch 1630 ooo 770 eee eve eee ere eee oe eee ore 

5330 Foreign ..sccsss.sve 8640 .. 7800 wee 18070 we 750 ‘ ae 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Report oF THis Day's MARKETS SEE PosTSCRIPT. 

Mincixe Lanz, Fripay Mornine. 
Sucar.—There has not been any alteration in prices this week, 

although the market exhibits little activity, and the stocks of low 
descriptions continue large. The various difficulties which the re- 
finers have to contend with tend to unsettle the demand for raw sugar. 
Very large supplies are now afloat from the Mauritius to this King- 
dom, and the crops of cane grown promise to be abundant, so that 
speculation is almost dormant. 855 casks West India had sold to 
yesterday at full rates. Crystallised Demerara and Berbice by auction, 
33s; Jamaica, 348; Barbadoes, 27s to 3ls up to 33s Gd for grainy. 
901 bags grainy Jamaica, 29s 6d to 348 per cwt. Several parcels of 
Madras Jaggery have changed hands at firmer rates. In other respects 
there is not any feature of importance to notice. The deliveries in Lone 
don last week were 4,415 tons (inclucing 430 tons for exportatin) 
against 3,180 tons in 1872. Stock in the United Kingdom abvut 
144,000 tons, against 109,150 and 111,650 tons respec tively in the two 
previous years at the same date. 
Imports and DeLiverres of Sucar _ London to Feb. 8, with Srocks on hand. 

1871 18 1872 1870 
Imported ..........s0000 tons 22750 19900 12260 .. 17550 
Delivery—home use ...... 23350 20370 . 22870 ... 20630 
PNUD cits scstiasieies 1070 500 ... 1440 ... 520 

snc dacith seh chccvecbianian 66200 39860 ... 57170 72560 

Mauritius.—Several parcels have changed hands by private contract, 
including soft brown at 26s 6d to 28s 6d, with some fine crystallised at 
34s 6d to 358 6d. 

Madras.—Of 3,121 bags by auction about 2,000 sold at and afterwards, 
including soft pasty grey and brown. Native brown, 21s 6d to 22s; 
Jaggery, 19s. Privately 400 tons of the latter sold at 19s to 19s 3d. 

Penang.—1,425 baskets soft brown were taken in at 21s to 23s. At 
the end of last week 5,500 bags by private contract at 21s 6d. 

Natal.—1,876 bags found buyers as follows: grainy, 288 6d to 30s 6d; 
brown and low soft yellow, 21s 6d to 27s 6d; one lot white at 37s. 

Manila.—26,953 bags by auction were chiefly taken in. A portion 
sold at 27s 6d to 28s for dry Ilo Ilo. By private contract 8,000 bags 
low quality Ilo Ilo at 21s 6d. 

Other Foreign.—200 casks Porto Rico have sold at 29s 6d to 32s. 
Floating Cargoes.—One of Pernams, but no particulars have trans- 

pired. 

Refined.—The market for dry goods has become quiet, and prices are 
about the same as before. For pieces rather easier rates accepted. 
Clyde crushed steady. Some contracts have been made in Say’s French } 
loaves for delivery here at 34s per cwt. 
MoxassEs.—30 puncheons Demerara have sold at 12s per cwt. 
Rum.—Transactions this week have been upon a limited scale at 

previous rates. 
Cocoa.—There have not been any public sales of West India. The 

market is steady, with some inquiry for common descriptions. Business 
—. been done in Guayaquil at 53s to 588; a small quantity of fine at 

per cwt. 
Corrgg.—During the first half of the week a more quiet tone pre- 

vailed, with a fall in prices of 1s to ls 6d when holders pressed sales. 
Yesterday, however, the market became much firmer, a part of the 
above decline being recovered. The stocks here and in the chief Euro- 
pean ports are far below those of last year. 99,800 bags Java are 
advertised for sale by the Netherlands Trading Company on the 19th 
inst., a quantity larger than iast year, but against 119,000 bags in 
1871. 1,629 casks 124 barrels 504 bags plantation Ceylon by auction 

Se eae nanan ee nen eee nee.) 
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sold as follows: low middling to middling colory, 88s to 92s ; good to 

bags native, part sold at 83s to 83s 6d, 
of the new crop at 91s to 

chiefly sold: Bontyne, 823 to 84s; 
i, at 81s 6d to 838; very low, 80s 6d to 

8ls. 41 barrels 813 bags Jamaica, chiefly at 84s for ordinary. 472 
Moeha at 92s 6d to 99s for pale greenish to good yellow 

small berry. By private contract a few parcels of native Ceylon have 
changed hands at 84s 6d to 85s. For arrival business at 84s. 250 
tons East India at a price not reported. For plantation Ceylon to 
arrive, 888 to 90s paid, including some nearly due. A floating cargo 
of Rio sold at or about 79s per cwt for the Mediterranean. 

Peavengny one Tenuevenan of Covena te DS. & Sen ee on hand. 
1871 1870 

eee eaneee ee 6630 eee 5750 eee 4310 eee 3380 

VEFY—HOME USC ..e.veee--- 2140 ... 2410 ... 2270 ... 2170 
Expert ccccccsscccccosscessesscece 4070 ... 4930 ... 2810 ... 4620 

SLOCK...cccrecssererseercesccserseeve 9270 ... 17310 ... 23580 ... 20700 

Txs.—The market has been quiet by private contract, and rather a 
large quantity brought forward in the public sales found steady buyers 
at easier rates for some grades of congou. 18,928 packages were prin- 
cipally sold: black leaf low and ordinary, 6}d to 10d; other 
11}d to 1s 74d; Kaisow, 93d to 114d ; other grades, 1s 0fd to 1s 53d; 
and good to fine at 1s 7}d to ls 11d per lb. Green teas steady. Fine 
Moyune gunpowder, 2s 10gd to 28 103d. There have not been any 
further arrivals. Of Indian growths about 5,691 packager have been 
brought to auction, and went without material change in prices. 
Rice.—A moderate amount of business has been done at previous 

rates, including 11,000 bags Bengal, chiefly Dacca, at 9s to 983d. A 
small parcel good white at 12s 9d, and some yellow at 9s. 8,000 bags 
Necrancie Arracan at 8s 6d. 3,000 bags Moulmein at 9s. 250 tons 
Askoolie to arrive at 10s, 200 tons pinky Madras to arrive at 9s 9d, 
both ex quay. A floating cargo of the new crop per steamer at 9s 3d, 
London, or 9s 44d, continental terms. 2,000 tons new crop to be 
shipped at 9s per cwt, continental terms. 

Iurorts and Ds.ivexiss of Rice to Feb. 8, with Srocxs on hand. 
1873 1872 1871 1870 

D eccocccoscsccccoccssccsose 12600 soo 12300 we 12280 .. 4720 
BLOCK .esevsssesceseess sccecesseseseres 38220 wee 37210 we 55100 ... 40280 

TaPioca.—Of 1,679 bags Singapore by auction the bulk sold at 2d toe 
21d per lb for middling to good small. 322 bags Penang were 
bought in. 

Saco.—197 boxes part sold at 18s 6d. Of 731 bags, a portion sold at 
15s 6d to 16s for brownish to fair small grain. 

Saco Fiour.—731 bags from Havre part sold at 15s. 1,651 bags 
direct import from Singapore were taken in at 15s 64 per cwt. 

Biacx Peprer.—The !atest transactions show arise of 4d per lb, 
and the market is firm. By private contract Penang has sold at tas 
to arrive, at 64d; Trang, at 6jd; Singapore, 6 13-16d to 63d. 3, 
bags of the latter were offered by auction yesterday, and the sound 
portion was held for a further advance; 800 bags sea-damaged selling 
at 6jd to 872 bags Penang sold steadily at 6jd. Yesterday 
Penang sold for delivery all the year at 53d per Ib. 

Wuits Perrgr.—At yesterday’s — sales 928 — ae were 
onl ly disposed of, at fully uction—viz., or fair qua- 
lity, i parcel of white A ad realised 1s 04d per lb, which 
was dearer. By private contract a parcel of good Penang sold at 11}d 

r lb. 
ge Spice.—67 packages nutmegs part sold at irregular prices: 
127’s, 28 4d; 105’s, 28 7d; 82's, 38; 78’s,3s 2d; 66's, fine bold, 3s 10d. 
27 cases mace went at some further reduction, as follows:—low 
broken and ordinary Penang, 3s to 3s 4d; fair to good bright red, 
8s 9d to 4s. 6 cases low Java withdrawn. There have been 1,497 bags 
pimento in public sale, which went steadily at about last week's 
prices—viz., 2d to 23d per lb for fair to good quality. 707 cases 
cassia lignea by auction were withdrawn. 237 cases Cochin ginger, 
small rough and wormy, 48s to 538; medium to fair scraped, at 6!s 
per cwt. The remainder taken in above the value. 

SaLtPeTRE.—The market is inactive. During the week 200 tons 
Bengal have sold for arrival at 29s to 29s 1jd per cwt. No transac- 
tions reported on the spot. 

lauports and DELivexizs of a to Feb. 8, with Stocxs on hand. 
1 1872 i971 1870 

Imported ....cccccccorr-emest0DS 1050 0 3910 we 1170 .. 960 
Total delivered ......c.ececc0-+s + 1380 se 1080 we 1180 .. 1760 
BtOCK ...corccerssesssscessesecsservere 2200 ove 3670 «. 2380 .. 4030 

CocHINEAL.—-There were 1,138 bags brought forward on Wednes- 
day, including 1,097 bags Teneriffe, which went at previous rates to 
a slight advance thereon, and about half the above quantity sold: 
silvers, 28 4d to 2s 6d; blacks, 2s 4d to 3s 5d. 30 bags Honduras: 
silvers, 2s 4d to 2s 6d. A few Mexican silvers at 2s 34d per lb. 

DrYsaLTERY Goops.—There has been some business done in Bengal 
by private contract at steady prices. Transactions in gambier have 

| been limited at 23s 6d to 23s 9d on the spot. 50 tons to arrive at 
23s 6d. No change to report in cutch. 3,473 packages Myrabolanes 
were chiefly bought in. A portion sold at 11s 6d for low quality. 
Galls steady, but quiet. 
SHELLac.—The public sales have contained only 183 chests, which 

sold at about former rates, Fins 9/1 17s 6d; livery orange, 9/ 5s 
to 91 7s 6d; garnet, 8/ 15s ; fine button, 9/ 5s per cwt. 

MoruHerR 0’PsaRL SHELLS.—129 cases Macassar part sold, 14/ 7s 6d to 
14/ 15s for fine. 380 cases Singapore were withdrawn. 390 cases 
Manila were part sold at 14/for fine. 147 cases Bombay, sold at 5/ 7s 6d 
to 8/ 2s 6d per cwt, and smaller sizes in proportion. 
Merais.—At the commencement of the week higher rates were paid 

for some descriptions of copper, but the later sales show a reduction 
upon these. The quantity of Chili sold has however been rather larger, 
yesterday's prices being 86/ to 88/; Lota, 85/ to 85/ 10s. A moderate 
business in Walaroo during the week at 92/ to 95/. The former 

ice accepted yesterday for cash. Spelter firm at the late advance, 
0 important change occurred in tin. During the week Straits sold at 

1431 5s to 144/ cash. Towards the close the market ruled firmer, with 
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Gubeboive oe 1451; March, 1432 Billiton has sold at 142/ cash. 
» 184. The prices tech pig iron, although irregular, have 

tended upwards, ranging from 135s Gate 138 6c cash. Latest sales at 
137s 6d to 138s per cwt cash. Lead has continued in demand. 
Juts.—The market is steady, with a business for arrival to the extent 

of about 20,000 bales, and trade in Dundee remains in the same posi- 
tion as before. Sales on the spot have been of limited extent on former 
terms. The stock here is exceptionably heavy. 

Hemr.—Transactions have been rather small, including some Manila 
at 43/12s 6d to 48/. 726 bales by auction were taken in at 491 per ton. 

Lryserep.—The market is firm. Imports have so far been much 
smaller than last year, and the quantity afloat is also comparatively 
light. Celeutta, 658 6d to 65s 9d; ditto to arrive, 658 to 65s 3d. A 
cargo of Azov sold at 62s 3d for the United Kingdem. The price asked 
for floating cargoes is 62s 6d per quarter. 

O1Ls.—Olive quiet, with sellers at the quotations. Spanish, 42/ to 45/ 
per tun. No changes have occurred in the prices of sperm or common 
fish oils. Linseed oil has advanced to 34/ on the spot, and 10s more 
for delivery. English brown rape is lower, viz., 36s to 36s 10d on the 
spot, and 36/ 10s for the next two months; refined, 383 10d. Palm of 
fine quality has recovered from the recent depression, Lagos selling at 
382 A good business in cocoa-nut : Ceylon at 34/ to 34/ 10s, and 5s mors 
for superior. Fine Cochin firm at 39/, but other sorts down to 36/ per 
ton are dull. 
TURPENTINE.—American firm, at 51s per cwt on the spot and for nex 

month’s delivery. 
Prrroteum.—American refined is in better demand, at 1s 7d to 

1s 7jd. For delivery in the next four months, 1s 53d for yellow de- 
manded. 
TaLLow.—A decline of about Is has occurred upon new Petersburg 

tallow during the week, but the market recovered a little towards the 
close, viz., 45s; March, 45s 6d to 45s 9d. Old steady at 44s per cwt. 

ParticuLars oy TaLLow.—Monday, Feb. 10, 1873. 
1870. 1871. 1872. 1873. 
cwts ewts ewts cwts 

Stock this day........6...000+0 26,700 ... 35,206 ... 30,773 ... 30,046 
Delivery last Week.....-.+<s« 2. ee, «o., See oc. Ee np 12,988 

Ditto since Ist June ...... 66,085 ... 86,676 ... 82,375 ... 65,537 
Arrivals last week .......... -o 1456 ... See ics EER: ce. LI 

Ditto since lst June ...... 62,668 ... 89,712 ... S4153 ... 63,370 
URED GE Alvanncctsateintnseenne 46a6d ... 45332 ... S0s6d ... 458 6d 
Price Of toWM ssccccsscscssceee S6596d ... 4686d ... 458990 ... S48 3d 

POSTSCRIPT. Frwar Evenixe. 
Suear.—The market was flat to-day. Sales of West India 244 casks. 

Crystallised Demerara by auction at 33s to 36s 6d, making 1,154 casks 
‘for the week. 994 bags Mauritius sold at previous rates, including 
washed parcels. 11,946 bags China sold at and after the sale at 
20s 3d to 238s 3d. 2,807 bags French white beet crystals 
partly found buyers at 37s 6d. 2,400 bags yellow withdrawn. Pri- 
vately, 4,500 bags dry Ilo Ilo at 25s 3d. 900 bags low Java syrup, 
19s 6d. 
Corrrr.—No public sales to-day. Business in plantation Ceylon by 

private contract. 
RiczE.—2,650 bags Bengal were taken in. 
TURMERIC.—2,376 bags Bengal part sold at 20s, one lot, 20s 6d 

per cwt. 
SHELLAC. —72 cases orange were taken in. 
Msrats.—Straits, 144: 10s cash. Scotch pig, 137] 6d to 138/ per ton, 

cash. 
Oms.—25 tons colonial sperm were taken in at 95/ per tun. 
TALLOW quiet, at previous quotations. Town the same as last 

quoted. 1,150 casks Australian by auction barely half-sold, at easier 
rates for mutton tallow: fine, 448 6d; beef, 4ls 6d to 41s 9d. 205 
casks South American were withdrawn. 137 casks Taganrog sold at 
39s 9d to 43s 6d per ewt. 

: ADDITIONAL NOTICES. 
Green Frurr.—The report of Messrs Keeling and Hunt states that 

arrivals of oranges having been short, this week’s prices are well main- 
tained. Lemons have improved in value. A few chestnuts still con- 
tinue supplying the market, and realised exceedingly high rates. The 
crop of Seville sours being short this season with a good demand came 
great competition. Black Spanish nuts have advanced in value. Bar- 
celona nuts firm. Further supplies of fine St Michael pine apples ex- 
pected in a few days. 

Dry Freir.—*slarket very quiet. 
EncGuisn Woot. very quiet except for deep-grown wool. 
Fiax.— Market quiet. 
Hemp.—Morket very quiet at the quotations. 
Smx.—Market dull, No change. 
SEEps.— All descriptions of seed are held firmly, and the trade ¢ n- 

tinues steady. 
Topacco.—There has been rather more doing in United States 

tobacco during the past week, and prices are well maintained, holders 
showing no inclination to submit to to the least concession ; the only 
supply in the market of Western strips being of the last import. Advices 
from the States report that the next import will be of good colour, but 
with little heavy tobacco. In substitutes and segar tobacco a good 
business done. 

LEATHER.—Since our report of last week the leather market has re- 
tained the same general features, small supplies, especially of sole 
leather, with a good cemand for consumption ; consequently, prices are 
very firm, and in many cases 4d to $dhigher. Dressing hides have not 
largely participated in the demand, but in addition to prime English 
butts of all weights and good foreign butts, good light shaved hides, 
prime shoulders, bellies, best calf skins, and English horse hides have 
been in good request. 

Merats.—A moderate business has been doing all the week. Copper 
was bought freely at advancing rates on Monday and Tuesday, but has 
since again receded; the quantity of foreign bought for home aud ex- 
port consumption has been very considerable. Iron maintain its high 
prices. Tin has kept steady in prices, with fair demand. Lead firm in 
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Spelter is in short supply, and tending to further aduance in STATEMENT 

price. Tin plates are more inquired for. Of Imports, Exports, and Home Consumption of the*following a 
6 weeks ending Feb. 8.1873, showing the Btock on Feb. &. comoy {t-te 

METROPOLITAN CATTLE MARKETS. the corresponding period of 1872. = 8, compare d with 

last week consisted uf 8,200 head. In the corresponding week | *,* Of those Setattenitien a 7s . 

last year we ae . my 1871, 6,140; in 1870, 4,897; in | thoheall ccnlbcemammine deliveries for \Bapertetion included under 

1869, 3,793 ; and in 1868, 
— bas been an increase of firmness in the cattle trade to-day. EAST AND . ios PRODUCE, &o. 

The supplies have been below the average, and although some good 

stock has been exhibited, the supply of meat offering has been small ; 

hence prices have had an upward tendency. With reference to beasts, British 

the supply has been much curtailed, partly in consequence of the delay | Pisntation.| 1872 

in the arrival of some 500 Dutch, 800 Spanish, and about 160 Danish ; 
the show in this morning’s market being confined to a few Dutch 
animals, which, with a fair demand, have made ful) prices. From our 
own grazing districts the receipts have also shown a falling off, but the 
quality has been good. ‘The trade has been steady, and an advance of 
2d per 8 Ibs has been established, the best Scots and crosses making 6s 
to 6s 2d per 8 lbs. In medium qualities the advance is still more de- 
cided. From Norfolk, Suffolk, Essex, and Cambridgshire we received 
about 1,000, from the Midland and home counties about 300, from other 
parts of England about 209, from Scotland 108, and from Ireland about 
30 head. ‘The show of sheep has been short, the falling off being prin- 
cipally apparent in the receipts from our own districts. The demand 
has been very firm. For the best small Downs as much as 8s per 8 Ibs 
is, in some instances, given; and 7s 10d must be regarded as a general 

) top figure. Calves have been steady in value, with a moderate demand. 
Suppiizs ON Saxe. 

Feb. 12, 1872. * Feb. 10, 1873. 
Beasts .....0..cre-ccoscesevesecees eeeseeee ecsccecee DD ccdcccccccceee - 2,280 
Sheep and lambs .......cceccsseseeseers eeevee 16,570  ..occeccceveeee 14,100 

j 

} 
| 

a a 

Cal vee ...cosccccccccccceseescvecsncosnes wececccesee BS sesccescorccsce 100 

Sia -ccoushitnicincesadiieeandae SE. WE caantennen ae 

METROPOLITAN MEAT MARKET. 
Fripay, Feb. i4.—A moderate supply of meat has been on sale 

There has been a moderate demand, at about late rates. 
Per 8 ibs by tne carcase. 

ee 

s d s a sdoed - 
Inferior beef....... .....cssessees 3 8 to & O| Inferior mutton ........... 4 4005 0 RUM. 
Middling ditto ..........0c0s-e 4 2 4 6} Middling ditto........... ee SO ae 
Prime large ditto .... 4 8 ° BO} Prime ditto ccccccccccccccseee ~5 8 60 \Exportep & De- l 
Prime small ditt0.....s.ssverves 5 0 5 2) Large pork cvewssssernwenee 310 4 4 IMPORTED. _LIVERED To Vat. Home Consumr.| = S0cx. 

is aseenemes eoanaeaenaiead 56 6 6 O| Small pork ............. eucceses 46 410 ls a RRS Ne 

West India... 479205 | sinees | afenes |atones \aleees 
POTATO MARKETS. East India...| 46260 | 45000} 40590 | 42075 

Boroveu anp Sprratrre.ps, Friday, Feb. 14.—The supply of English | Foreign ...... 36495 | 2790) 17685} 6468 
potatoes has been only moderate. Fine samples have been scarce Vatted 184230 | 171675 ell 

jand dear. Other sorts have been irregular. Foreign descriptions i 
have been steady. Kent regents, 180s to 245s; Essex and other] Total ...! 746190 } 422370 | 267670 
regents, 120s to 200s ; and rocks, 120s to 130s. oe Ni gee aan ares ee ae 

LIVERPOOL MARKETS. |_twronren. | Exronta. 
cwts | cwts cwts 

WOOL. B.Plantation| 1469 2747 459 
Per meh th (FROM es ee. Foreign ...... 4882 1859 | 3627 

pay, Feb. 14.—Our market has been very quiet this week, prices 
however of all that has been sold show no material alteration. About Total | + On 626 | 4086 | _-3786 
2,000 bales alpaca have been disposed of at 2s 7d per Ib. 

oe Che Gasette. 

Tusspay, February 11. 
BANKRUPTS. 

William Francis Dorrington, Sudbury, Suffolk, and Park road, Peck- 
ham, grocer. 

Thomas Skelton England, Cambridge gardens, Notting hill, and Corn 
Exchange Chambers, Seething lane, cornfactor. 

John Francis Smyth, Austinfriars, City, stockbroker. 
Joseph Crabb Taylor, Goswell road, Islington, corn dealer. White........ 102 = oes us 
Robert George Watts, Bulstrode street, Cavendish square, and Caterham, | Black ...-.....|__ 1302 | 974 | 1512 | 2063 

Sarrey, medical practitioner. | pkgs pkgs | pkgs | pkes 
eer og George Chambers, Bath, painter. ° ig oon oa —~A a. 
arles Johnson and Heary Edwin Moore, Hali stuff mannfac- | CINNAM'S.| 24223 
turers. : ? _ mowed ern sk See | el eee «eon 

Thomas Henry Lyon, Kingston-upon-Hull, shipping agent. NTO. begs | bags bags bags 
William Morgan, Gateshead, builder. oon PIMENTO..| 3034 iz —_— a ___ 928 | _1814 ‘Saris 46122 
James Owen, Bidford, Warwickshire, baker. RIAL 7 | 
William M. Parry, pm Merionethshire, tailor. ee ee eh Rae Ll SCOTCH SEQUESTRATIONS. COCHINTL.| .4352| s63| .. | | "se90 | "aoen | “annus | “20188 Thomas Chalmers Dick, Overgate, Dundee, grocer. chests | chests | chests | chests dune ioe chests doe 
Robert Graham, Tillicoulty, Clackmannanshire, general merchant. LAC DYE... 682) S11] ... wee 809} 792) 9103 | 10872) 
Thomas Gibson, Edinburgh, architect. LOGWOOD “ess erst | es pian beeen a er James Sellars, Glasgow, oil merchant. FUSTIC ...| 217 104 - = 163 “Gs 1060 John M’Donald, Dundee, jciner. ni oe = ae? 
Allan Findlay, Ardrossan, ship stores merchant. sibling ee. : —$—— chests | chests | chests | chest 

THE GAZETTE OF LAST NIGHT. East India...) 4816 839; ... et 
PANKRUPTS. Spanis? Serons | serons | serons | serons 

Jobn Beardail, King’s Arms, Hanway street, Oxford street, victualler | ~ so) | 3008 = rd —— tavern keeper. SALTPETRE. 
G. Drew, Great Tower street, paint manufacturer Nitrate of, tons | 

John Watson, Strand, hotel keeper. Fotaes 4 "20s “Tost ae | os “ose “1907 “073 “az George Bridget, Carrington Bridge Mill, Nottingham, yarn agent and | “ts*eSeda’__ 1375 | 395 |... os 420 | 675 | 2007 | 2462 
wine deaier. se 

Henry Hart, High street, Ramsgate, pawnbroker and coal merchant. nr 

i 

E. Philpott, Calverley Park, Tunbridge Wells, attorney and solicitor | E. India, 94252 SCOTCH SEQUESTRATIONS.~ | Liverpoots | geaso1 peter Lawson and Sen, Edinburgh anc London, merchants. = 
qiliam Yates (iray, Fraserburgh, merchant. | Total 
re 

576143 

ee ee —_ —_ -—__ —. + 
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carefully revised every 
by an eminent 

Goeoa duty id per lb 
I.—Trinidad.....per ewt 50 
“eee &e. seeeeeeesereeee 50 

Guayaquil Seer eeeeeeeeeeeeeeree 52 

Brazil—Para eeereeseeereeenee® 60 

Babia Sees eeseereesereeeeeree® 42 

Coffee—duty 14/perewt; dried, roasted, 
or 24 per lb. 

Jamaica, fine codinany ¢ 
Mid...cccereeeeeeeper cwt 86 6 92 

good middling to fine ... 93 
Mocha, ungarbled eeeeceeeeeee 

good 
oat 

Ceylon, __ native, 
rdi scecececes ordinary . 

fine ord. and ‘and bold 85 
plantation, fine to fine 

fine er esscccces OF 
low mid onmmassee OO 
middling to eeteee 90 

Java, &e., low ordinary ... 76 
ord. to good ordinary .. 81 
fine eee saonannenacnnes. 

Neilgh ellicherry 89 
My . henry St ecocecsee OB 
Mosae Malabar, native 84 
Brazil, ordinary .+-0+0-+ «+ 74% 
00d OTAINATY cseeeeeeeeee 80 

fine and ae fine ord. ... 82 

middling to fine.........-. 91 
Cuba, Porio Rica, &c........ 85 

and Dyes—duty f 
Aloes, Fast India .....s.-000 
Argol, Cape ccecccccceeseeeeee 80 
Balsam, Peru....ccrercccrsseee 9 
Bark, Cascarilla ...0000+. 20 
Borax .cocessee:ccveese qrasneccee OE 
Camphor, China. eaccocecensn a 
Cantharides........000 per lb 7 
Castor. oil, firstS.....0 sss 0 
Salfron.........-cseceeeees eonecee OM 
Sarsaparilla, Jamaica ..... . = 
Cochineal—Honduras.rlb 2 

Teneriffe .....00+++ o-908 
Lac dye, native..... ecconanane 
T urmerio—Bengal..pr cwt 20 
Madras ceee--see e-sereeeees 
TAT Brncecocrecocccccenssencevene, © 

Cuten cpecccoseeee osesianbenbtnen aan 
Gambier eee eee POSES ee eH ee eTee 23 

Dyewoods—iuty free £ 
Brazil, Branch ......per ton a 

Do. second quality ...... 
Fustic, Jamaica......ccccceres 
Logwood, Campeachy...... 

FRONGUTAS 3 sevvecececcceveese 
Jamaica Peer eer eteeereteereee 

Red Sanders .cccccccccocecsees 
Sapan, Manilee ..ccoccreroreee 

Siaw......cccorccccsceccveseoce 
Ceylon cecccvrescccescererseses 

t—Currants, duty 7s 8 
Patras ...c0e.+-eeePOr CWt 23 
Vostizza COCR POET THER e ESC e ee 33 

Island ..ccoccrecesseccsesseeee 
Gulf Sete reese SOE THERES ETE E Te 29 

Provincial cecocescoseeseeses, 24 
Figs, du'y 7s per cwt 

Turkey...pr cwt duty pd 25 
Plums, daty 7s per cwt 
na bottled aeeeeneceeee 0 

sins, duty 3 perc 
Valencia, new  ....e.sere0s 
M SERRE TR EH TE SESE ew ETee 

Smyrna,red.and Chesme 27 
Sultana. 

Oran 
+e ePeOORETE STC eeSeeee 338 

St Michael, 1st quality, 
“in ox Seer eee FOC Te eeeRe 

ae 2nd quallity ....cocc-. 14 
Valencia ., Oeereetpeccescoscesss 1G 
Lisbon & St Ubes,4 ch 13 

ee . 
Measina.,,..........per case. 16 

Barcelona nuts......per bag. 37 
Spanish nuts ... per barrel 43. 
Brazil MUtSrercrereserersreee-s O 
Coker =o seoreeesper 100 

I ert tom 0 
baad ~s F eeeteres - 

eroooeoceceoesoooo eceoeocoFeocecoo woooo oSBBSR SE oENSCBES cobFooPSoFEE o 

St Petersburg, oes 
cee 

i demeieet s 
“erp! native ditto..,... 0 
Hemp—daty free 
St EERE NEED an SUE OO: 
outshot.. “eeneeepeeereee SOFTER 

half-clean PREC eee t tees. ee. 31 

Riga, RDINE....000..rccc0n 00:08 0 

pe | a 
East Indian Sunn ...cses:--. 16 
CDING ZTASS.rerce-cecerceesscess 0 
Jute OO POSER? COTE ET EO ROOs POeE COR 2 

Stee we eRe een eeeenee cuttings . 
Coir—Yarn, good and fine 35 

ord. to fair ecoee 29 
bre Peeesegewerreeerescessosees 

rope POPES OES Coe eeeeePeeeeeces 29 
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Ashes—uty free 8 
-_ Canada sper cwt 39 
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) Rice—duty free 
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Hides—0Ox & Cow prib 
BR, A.and M, ne 

Brazil, dry se eeeereeesereneee 

Decal ysal oa gad 

Rio, Rio Grande...... 
West hides ereeeesee 

Cape, salted .....0..s0s00sss0s 
Awstralian,...cc.ccscscssseeses 

New RS 

cece 

Kips, BRIA noomer-oveenee 

Seereseseseeseerosers OF 

Guatemala ........0000+e2.00 
Ib Leather—per 

—- hides......30 _ 45 Ibs 

English butts ...16 
a 28 ° e 

Foreign butts ...16 

Kips, Petersburg, per lb 
do East India............ 

Metals—Copper per ton 
Sheating, bolts, &c...... 

CAE ictenniece quvadennepanstoet a 
Tough CAKES ..ercccceree.ce OF 
Best BOlCCt..c.ccceceseeeseee 97 

Iron, per ton 
Bere. &e., British ...... 11 

HOOPS ..cascoess-seseereeeeeee 15 
SACS, ccercccorcscrcccesces 17 
Pig, No. 1, Wales cone, O 
Bars, Wales ............... 10 

Pig, No. 1, Clyde........ 6 
Swedish..........+... esomee ME 

Lead, per ton—Eng. pig. 22 
23 1 Sheet ...cccceeee coccessessece 

red lead.. 2. 24 
white do..... 28 
patent Shot .......ces0- 25 

Spanish pig .....-se-s-s-aeee 21 
Steel, Swedish in wen . 19 

in faggots.........00008 19 1 
Spelter .........++00++ per ton 25 
Tin, English blocks, p 10.146 

bars in barrels.........147 
Refined .......0ceeeseeeeeel 4D 

Re ncecccpstbianenennannnel en 

Bevalte ..p...ccccccorcccescsscel St 
Tin Plates, per box 8 

Charcoal, I C ....sereeee 42 
Coke, I C ....cecee-ssseeeee 36 

mitanses~tag Ae ewt 9 
QOils—Fish £ 
SperM .;.+++. ane tan 94 0 
Southern, FR momem 40 10 

Sicily Sie coabesneunenennhant +k 

Seed, soos Per ton 34 
refined ren 33 
Foreign ......0000. 41 

BrOWD seccscseesseeeeee coos 36 
3 

Palm (Lagos) ....... seen 38 
, 

Ff 
¢ 
ff ip 

: if 
RGDA. csgrecosocccvcscesccccees 
Oil 

Rape, Calcutta, Ee 
a 

meeiaien> viet free 
Butter--Waterford pr.cwt 
RII Sictecsinansgarnanees 

toes 1s to “Let neem 
ee eeeeeeeeeeeecese 

Senlond fresh.  ..+.+0«.140 
American 6 

Ecco eee 

ETE cvecereceveccvenecereh AO 
Bacon, enany er etaeee. 74 

Hamburg ........-..00+ a 
Hams, York ........00ce0e0++. 90 
Irish SSCS ESS SSCS ESCORT EESES 

Lard — Waterford and 
Limerick bladder ... 62 

Cork and Belfast do oe 

Firkin and +s? Irish ... 54 
American & Canadian 0 
Cask ao do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer.& Can.pr.te. 0 
Cheese—Edam........+s00--+ 60 

PCE CS SSE FEE ME CSET 54 Gouda.,... 
le nacciccnemnen © 

American Sere eeeeteeecoesee 

white...,..percwt 10 

Madras CPST OCRS HC ee ete Ree Oeee 10 

Arracan, Rangoon, &c..... 8 
Mi uiidiicsetnateensescimseaen 

cosseseessper cwt 23 
Bombay and Madrzs 0 
English, refined ........- 33 

Nitrate of soda. Peet eeeeereee 16 
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Sago—duty 444 percwt s 
Pearl ........0-.-...per cwt 15 

way...pr cwt . 
Canar y sevceeceecececeeesPOr qr 

Clover, red .........percwt 52 
v cosevaceroceneseenenesce TO 

TS 
Linseed, foreign, ... per qr 57 
DOE nn-ancnunnns © 
gay brown...per bash 13 

WEEED i: cctantocsstbecemesee 7 
Rape per last of lO qrs ...£31 
a free ~ 
Urdah ........00000..per lb 23 
Ornate seccsecconscess. 10 
GOMER ancccccacrocecesvesee 13 
Comercolly..... - 14 

China, Tsatlee ....... - 2 

Rawe— White Novi........ -» 40 
FossOmbrone ...ccscsevessee 34 
Ee | 
Milan ....... nemnmnnes Oe 

Organzines— 
Piedmont, 22-24......0<00+. 39 

Do, 24-28...ccrcc0e0- 3D 
Milan & Bergam 18-20 39 

Do, 22-24 39 
Fg 24-28 39 

28-32 39 
Trams—Milea, 22-24 eeesee 34 

Do. 24 28 ...... 34 
Brutias—Short reel,........ 38 

-ll 
Spices Pepper, duty free 

Sone ecerecoccesonscesencs 
WEBER, <ntesenpsespcoceansnenne 

Pimento, duty free 
Mid and good......per lb 

Cinnamon, duty free 
Coylon, 1, 2,3. .cccccccccse 
Malabar and Tellicherry 

Cassia Lignea, duty 
Free,....ccceseseeees-POl CWL 80 

cee duty free 
Amboyna and  Ben- 

ee oS ooo 

Ginger, duty free 
E. India, com.....per cwt 42 

Do. Cochin & Calicut.. 46 
African .....0... peesseasecce 43 

Mace, duty free ......perlb 3 
Nutmegs, duty free ......... 2 
Spirits—Rum, duty 10s 2d pe 

amaica, per zal., bond, 
TE D0 BRI D. cccccoececes 3 
BO tO BE — cecceccseree 3 
fine marks ........csec - 4 

Demerara, proof...... 2 
Leeward Island —...... 1 
East India “cence 1 
Foreign  =«-_—§— = neseee 1 

Brandy, duty 10s 5d per gal. 
1871 ....2. Vintage of oe 

lst brand —- eeereeece 

in hhds 887 
1 socesocee 

Geneva, COMMON .........04s 
Fine .....0000- eccocsnnccansente 

Corn spirits, pf duty paid 12 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
8 —Per cwt—Duty paid 
British Plantation—Duaty. 

grocery yellow......5/3 31 
refining...... wee Si WOKE/Z 26 

Foreign Muscovade, low to 
fine yel. grocery ...5/3 31 

low to gd refi...4/4/9&5/3 26 
Mauritius, crystalised— 

SCwRONAA 

3c 
Syrups, lw togd yel.49&5/3 28 

lowto fine brown...4/&4/9 21 
Bengal, Benares,low to fine 

WENO casccereese -5/3&5/8 
Date, |wiofineyl...49&5/3 7 

very low to fine 
DrOWN. ......- = ne 19 

Penang, superior yellow to 
good white......5/3&5/8 32 

low to fine ye: low.49&53 28 
low to fine brown...4/SA4/9 19 

Madras— 
crystalised white......58 © 

low to fine yellow...5/3 29 
Native, low brown to low 
FOHOW ...secceeee WEA 19 

JAZZCTY reeceseseerereveeely 18 
Siam and China, low to 

good white......5/885/2 32 
low to fine yellow and 
BT CY cenceveereceee ORGS 27 

DFOWD -ncccooeseees ~A&AD 159 
Manila, clayed, common to 

deciniatnges ecseeseel 24 
Muscovade conpecetagecsedld 1D 

Java— 
low to good white ... 5/8 34 
low to fine yellow and 

ETCY noccceee ccccccoscceselhd 20 
Havana, white, above No. P 

18 squaghecameanes 0 
florette, "Nos. 15 & 18.58 35 
yellow, 12 & 14.58 32 

— 10 all.— 29 
brown, 7a 9.47 26 

Bahia & Maroim, low grey 
to good white ......64 28 

low to fine brown. 449 19 
Pernam, Paraiba,& Maceie, 

low to good white..@3 32 
FELLOW cececeeeerer ---W9R53 23 
low to fine brown.4/&49 20 

eooooooo°o ecooococooooaoRoooooo oo oom 
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21 

Refined—For consumption s 4d 
x to 10  loavcs eerecese 0 0 

123 to 14 losves .......0. 0 0 
Titlers, 22to24lb ..... 40 6 
Lamps, 45 Ib ..........0008. 39. 6 
Wet crushed .............6 36 6 

vileligenee aati 0 
Fei itidtenesevcnavandibitianen 16 0 

For export, free on board 
Turkey loaves, to 4 1b 0 0 

0 
0 

a 0 
Titlers 22 to 23 BRkicsccesee 0 
Lamps, 4010 45 1b ...... 0 0 
Crushed ..... Weccsnscccececee SLO 

0 
0 1 

Dutch, refined, f.o.». in Holland 
6 ID loaves .......00...000... 41 
DE isiatetidecseuse 4) 
Superfine crushed........ - 0 
No. 1, crushed ............ 34 
No. 3 

So 

Belgian refined, f.o.b, at Antwe 
4 and 3 Kilo loaves . soon 0 
CET cia, ceotcsccnesees 34 

Tallow—duty free, per cwt 
St Petersburg, Ist ¥Y C... 44 

Tea—iiuty 6d per lb 
Monings and Oopacks...... 0 
New Season's Kaisows ... 
Pakling ..... pbedeouven eaneee 
Sorchongs oces 
GOB RIIEE ‘cree cocsnccnseccces-.c0e 
Sctd. Orge. Pek. (Foochow) 
Scented Cavers (Foochow) 
Setd. Orge. Pe koe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine....... os 
Gunpowder, Fychow and 

Movune, finest ....... eo 
Imperial, Pingsuey, finest 
Young H)son, Pingsuey, 

BMOSE... ccccocccceccovcecsees 
Fychow & Moyune, finest 

Hyson, fimest .......0c0cesecses 
DORA ccccecnnsvisseceresences 
Timber — Timber and 

ek en ne ®@ om 

CHES 22 COSHH HRNWERE COS Seog orcs SO tobe 

Hewn Wood—Dantzic 
& Memel fir...per load 50 

RIGS BE ncerrescccsvccccees. + 80 
Swedish fir......... 
Canada red pine 70 

— yellowpine,large 85 
a -- small 65 

N.Brnswk.&Can.Bi.pine 80 
Quebec oak ..,... ereecoeces 130 
pS ree 95 
African Oak ....cccvccsces » O eceococoecoeoo 

Deals & Sawn & Prepsred Wood— 
MeTwaye anPENG stand £10 0 
Swedish ..... eunveesdeccenene 910 
—— neuepertpanticectants 2050 

ILS ecttipcripenedoncanage 7 10 
Canava Ist pince............ 20 0 

Orr ;,., dR trecseccesecoscoes 15 0 
American spruce ......... 9 6 
Dantzic deck, each ...... l7s 0 

Baltic, per milie.........£220 6 260 
Quebec, pe: standard de. ¥7 10 100 

Tobacco—iy3/pibé5pct. s d 
Maryland, per ib, bond... 0 
Virginia leaf cece 

—  stript ..-.... ° 
Kentucky leaf ..........0.<+s 9 

-- BETTIE .. cecsoveqeace 0 

2° 

ee 

Negrohead ......... duty “es 1 
Columbianlf.duty 3/ & wii 0 
BEING. noceumoonseceqssecsscns 2 

— cigars, bd duty i... « 6 
per cwt 

American spirite, wth cks 50 
Teme GD. 20- ccccecscsccccecsee 50 0 
Wool—English—per pack of 240 

Fleeces S. Down hogs...£23 10 
Half-bred hogs ......... 24 (C 

2 Cover ea®e 

oo 

ocok 

me 

wmoeeecnocecceooso 

Kent §eeces cce-ecccoeee 

Seris—Clothing, picklck 19 

Hog matching........ - 2% 

Colonia. —) rib 

24 0 
S.Dewnewes& wethrs 20 16 
Leicester do ..... coccese 24 20 

PURE cccceccceececece 
Choice .... 

Super ... 
Combing—Weter ‘mat 23 

Pickl@ek. co. .corcsee ccoe DW 
ComMOA......ccccccccese 18 

Pickluck maihing.. 20 
Super - 18 

Syaney.-Ficece & ‘amb... 
BScoured, &C.....0..0cc00ee 

one Unwashed ..........++. oe 
Locks and pieces ...... 
Siipe and skins .... 

P. Philip-Fleece « lawb 
Scoured, &c.....cccccesecse 
Unwashed ............. - 
Locks and pieces .... 

Adelaide-Fieece &-lamb 
Sovured, Ge... ....-.0eee ° 
eens seas 

Vv. Dv. Latinecs & lamb 
Scou &e. 

- 

otc ae ONG Oe OND Cm e& OS © be et tS} Fe be et Locks andpieces ho 
Cape G. Hape—Fieecs 

ee a 
eed a 

UBWaAshed ceeccrccesernee UO F 

foo 

Soo CO SSSSS SSSSSSSOES Sooorseooe 

SoBBs 

ccooooe SHBscscess 
0 Re Sa Se een 

ae 

eo 

™ Co Co bo sw © te Oo be be be be be be ~-oo orf 

eR RIE HBS PN 

Cwnm ts OSeaw 

os 

— haemepuiaieen: 

eoeeen oo 

Indian teake. ........0.0.-. 290 0 310 
Wainacot logs 15 ft each 60 0 135 ececeoooececo 
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THE ECONOMIST. [Feb. 15, 1873, 

Che Economist’s Railway and Mining Share List. 
THE HIGHEST OFFICIAL PRICES ARE G‘VEN. 

ee ng em arate 

RAILWAYS. 
ORDINARY SHARES AND Stocks. ~ 

& 9 | 3 ° 
cine | oii 8 

[ leis Name. SE 
= ae x 

2022460! Stk 100 'Bristol and Exeter.......... omer 
see Stk 100 Caledonian ..0.-ecccocrseccesees 97 

| 10} 10) Do Ordinary New issud at £7| .. 
essant - 100 Cambrian ......csceseseessonees papoogetl 29 
28773 20 ‘Cornwall ...ccccere>rcscsscoeccssscees 7 

8735001, Stel 100 | Dublin and Belfast Sanction eos] see 
70000; 20 | 20 | Bast Lomdon.....cccorsssesvee —sseees at 

on Stk|100 Glasgow oan South-Western ...|133 
228] Sth} 100 ‘Great Eastern ..........-s0000e woveses] 40% 

“Soeeest Stk/100 | Do East Anglian No. 2 .........| +++ 
Rae Stx|100 |Great North of Scotland ......... 35 

Btk'100 |Great Northern ....cc-ccscceseserees 333 
smears 75/| 8tk 100 | Do A) A reevesno dvd. ‘til §)151 
1159275) stk100 | Do Bs 6% hasbeen paid B 
4280858.) Stk 100 |GreatSouthern& Westrn (Irelnd) 121 

| 11536794] Stk 100 (Great Western, Consol Ordinary 1262 
1115350!) Stk 100 |Highland ......00 sorssssseseeeeeeeee 
13334594| Stk 10¢ |Lancashire ard Yorkshire ... 
6839942)| Stk 100 |London, Brighton, & 8. Coast...| 78 
82940177, Stk 100 'Lon.,Chat., & Dover, Arbitration 244 
30892199' Stk 100 |London and North-Western...... 148% 
7766688! Stk 100 |Londen and South-Western...... 105 
§4€2553/ Stk /100 |Manchester, Sheff., & Lincolnsh = 
39876307 Stk'100 [Metropolitan pecconesoncssessos sot oooces 

603707| 8tk|100 | Do Prfd. Lesinei = 
60370: oy 100 | Do Defd 7'til 6%ispd to Prf 
600002, 10 | 10 | Do Redeemabie ........ duocnsined 

2250000) stk (10 |Metropolitan District...........00+ 
30000’, 10 | 10 |Metropolitan & St Sekn's Weedl ove 

16038176) Stk,100 |Midland....... spenisanbeiitnatendivengns 1414 
978533/) Stk 100 Do Birmingham and Derby...|111 
6100001 7 100 |Monmouthshire eonsesece seqperesives 12 
2613333!) St« |100 |North British .......-cc0ssssessssees 
1269082! Sta 100 | Do Edinburgh, Prth, & Dundee 33 
7010506| Stk/100 |North-Eastern Consol ...ceccessee 1644 
19750007, Stk 100 |North London ..... evtnovesesete eoose| AS 
32301402, Stk/100 |North need piisngour sensed BO 
276000/' Stk|/100 [Rhymney .........sssseses eareccecces 70 

15525607 Stk 100 \Shropshire Union Sete ee eeereteesee. 74 

1495300! tk)100 South Devon ...ccccccccccsccceseeses| 76 
40488207 Stk/100 \South-Eastern pebeetoooccocsenanncngee ~. {104 
17938602 Stk100 | De Prfa. Defdrecvg no div 123 
17938601 Stk 100 | Do Defd t "til6% is pdto Prff | 6} 

15000 20 | 20 |Staines, Wokingham, & Woking ” 
8773001 Stk\100 |Taff Vale ....... oeretminene , eenescevers 176 

23270 10) 6| DoC ... Medel. wil 
250000] Stk 100 |Waterford ‘and. Central ‘Treland 26 

Stk 100 Whitby, Redcar, & Middlesboro. 55 

PREFERENCE SHARES AYP Stocks. 

1109556/| Sts 100 (Bristol and Exeter 4% . 
376000!| 8'k 100 |Caledonian 5%, No.2... | ba 

Do Scottish N. E., “a% . ebctomnel 6h . eve Stk/100 
276667!| Stk\100 | Do do Aberdeen, gua. 6% spss | ate 
150000) Stk!100 | Do do d07%..-ss+- secsesessenseees “| ws 
830000!) Stk/100 | Do do do Ordinary....ccrccceese| see 
600000!| Stk/100 | Do do Midland........csscssesees| «+» 
200000// Stk/100 | Dodo Dandeeand Arbroath...| ... 
4000001! Stk) all (Cornwall 44% guaranteed ......| ... 
166250!) Stk/100 |Glasgow & Sth. Western gua 5%) ... 
J |L00 |100 \Great Eastern, 5% Metropolitan 

Stock, scrip, issued at 105...| .. ; 
| ico | 413) Do do do = 

960000; Stk'100 | Do E. Counties Exten. No. 1 110 
60000/| Stk|100 | Do do do No. 2..s.sv+e 
6418177, Stk|100 | Do do 6% ..sceccesrovsseccsceesvenss 129 
132380!) Stk/100 | Do E. Union 4% guaranteed. 
300000/) | Stx{loo Do Norfolk 5% Ext. 1846......|109 
8050002) Stk Do do 54% EXt.,1847..c.0cccc0.! « ‘ 
869801, | B\100 Do de 5% Wav. Val. 1847 ...| ... 
1288800 | Stk/100 = E. U. Harwich, 4 % eae tie 
187450 a Stk 100 

760000! Stk/100 | Do 5%, redeem. at 10% get 
8100007; 8tk/100 | Do4}% do do do 

1000000/| Stk/100 | Do5% do at es 
5750000 Sik 100 Do Leeds, Brad., & oa. 

Carlisle, 4}%......) ... 
794040!) Stk/100 |Lancashire and Yorkshire 6%...|134 
260050!' Stkl100 | Do Barnsley, 51 38 100% ...... 
287794 = 100 | Do6% (East Lancashirs)......) ... 
539048! § tk\100 | Do 4% (Blackhurn purchase) 104 
398268! Stk 100 Londen & Brighton,5 
161013/| stk!.00 - 
893385/ 

d eteeeeereeseee 

th, 
* 

do 
966698! Stk 100 | Do do do 

do redeemable 
ene. 6%... 

12874160 Stk 100} Dodo © sodements hee 
oa ane Do d0 44% irredeemabie ....../105 

Do redeemable ............ “7918el! Stk 100] Do jG. N.E.4% ............ os GOS72 25 | Do (Berwick capital .. x 
4500002 Stk 100 Do Stocta. & Daringin.a, hes 1050000 Stk 100 | Dodo Bend ©, 6% ae 2915106 Stk 100 | Do West Hartlepool ............| 97 

58500 20 | ali |North Staffordshire ............... 22 
175290/ Svs |100 | South Devon, rent-charge......... ‘is 

RAILWAYS. 
___ PREFERENCE ‘Snares anv Stoct Srocxs—Continued. 

rised £ = 
Issue. | oy 

Name. 

Stk|100 |Ta® Va'e, No.1. 
Stk 100 Waterford & Central Ire Treland, 6%! -- bas 

Prererence Snares & Stocks, witn_DivipEnps Con- 
TINGENT ON THE Prorits or kacH Separate YEAR. 
7451807) Stk 100 |Caledonian, 44% gestantest”... a ° 
1113070! Stk}10@ | Do Scot. Central, min. 7 %.. 
3434007 Stk/100 {| Do do 44% irredeemable® .. jee 

{ 6200001 Stk 100 | Do 4 % convrtible, issued at 80, on 
5479911 Stk 100 |Great Eastern, 44 %, 1961 ..-) | ox 
3350007 Stk/100 | Do 44 %, 1862 ... 
1122600! Stk100 | Do 6 %, 1962 ......|103 
12400001, Stk|100 | Do New 5%, 1863 ss... 102 
3169002 Stk}100 | Do do 5 %, 1864 .. ...| 99 
3600007, Stk/100 |Great Northern, 5 %, irredmble|!13 

10750002 Stk'10 | Do Permanent 5 %......--00eeee 113 
2000002. Stk! 160 Do Boston and Sleaford, 43 %| ... 
482050/' Stk'100 |Great North of Scotiand 44 %, A 
2180302 Stk 100 | Do 44 % pref., B.......s..sssee00 e aia 
5016991 S'k'100 |Great Western—Consi. Pref.5% | = 
6136501; Stk 100 |Highland A, 4} % ...+-+.++.- mee 
4000001) Stk!100 | Do B,5 % Fe ceuanentiomndacipenneeens 
125120; 63} 63 Lancashire & Yorks., New 4% 

Stk|100 ame mee pe , 1858} 98 
1 89 

7160001| Stk/100 | Do do 44 %, 1861) 98 
944000!) Stk/100 | Do do 44 %, 1863) 98 
830970!) Stk/100 | Do do 5 %, 1865\108 

1661335/| Stk/100 | Do No. 6 5 %, 1866/106 
8tk/100 | Do No. 7 5 %, 1866|104 

Lon., Chat.. &c., Arbitratn, 4} %| 62 
London and North-Western 5 %|117t 
Do Bedford and Cambridge. ot 

Stk|100 | Do Shrewsbury & Welsh 95 
Stk|100 |London & South-Western, % 103 
8tk}100 | Do do 5 113 
10 | 10 |Manchster. Shff, & Linc.,5% 1865) ... 
Stk|100 |M litan, 5% s+ eoeccoseeees| LOZ 
8tk/100 | Do New, 5 5% sheredovescusovecssos AOn 
Stk/100 | Do5 %,.1 epeccscoossooousosoes 102 
Stk /100 | Metropolitan District, 5 % evcece 70 
Stk/100 |Midland, A 5 % preference ...... 116% 
Stk!100 | Do B 5 % preference ...... 1164 

eee Stk 100 Do Cc 5 % SOC OR ETE EEe Se tee 116% 

‘ Stki100 = Do D 5% covsee-e eevccvcceces '116% 
125000’ 16 | 16 | Do5% opt.tocon. Aug3il, 1873, ot 
164373 16| 8 | Do5% do Aug. 31, 1877 ...... } 1l 
146100 20 | 20 | D0 5 % do....ccccosesesceseveeserees 224 

3850198! Stk!100 North British Consol. 4%, No. 2,| 88 
24056691 Stk}100 Do Edin. & Glas., Ordy, 44 % |102 
18690002 Stk|100 North-Eastern, 44 % redeemb'e/105 
5350002 Stk/100 | Do Stockton & Darl, Class * ~ 

25130007 100 | D0 5 % ccccesceseee eeveccccesore (107 
ell a 6 | Do New6lshs5% ConJan. 76 8? 

Stk|100 |North London, 44 % (max 5 %)! ... 
605000!) 605000// Stk 100 North Staffordshire, 5 % .....+.. ee 
2130007, Stk 100 |Rhy mney, 6 %, 1864 ........00008 
2099571) Stk 100 |South Devon, 5%... avsisenicdl 
3000007) Stk 100 South-Eastern, 44%, 1859, No. 2) 
120000; Stk 100 | Do 43 %. 1862, No.3 see 
69150%| 8tk 100 | Do Fb, BOER cocccven! 00 ° 
7000007| Stk 100 | Do 5 % Charing Cross, 1863...) .. ° 
258207| Stk 100 | Dob % 1864 piinsgeudponebeti sontnnesl ee ° 

* Failure of full dividends in any given }-year not to be 
made good out of the profits of any subsequent 4-year. 

Lives LEASED AT Fixep RENTALS. 

Ne st and Holyhead oil 
Seeeeeecereeceoees 

FOROS eee eeeeeseeoes 

Stk|100 Clydesdale, guaranteed... e+e | L02 
Stk|100 |Colchester, Stour Valley|/E. Un. & G.E.| ... 
Stk/100 | Dundee, Perth, & Aberd.J.|Caledon ech “coe 
8tk/100 | Do Preference achicedivenl 

East Lincoin guar. 6 %...\Great Northern}137 
Gloster and Dean F Great Western 

Eastern,Newm.&c.5% |Great a 
Stk\100 | Do E. Anglian B 6 %... 
Stk 100 | Do do Cc 7 % a a 

Stk/100 | 

Stk/100 [London and Blackwal 1... 

Stk'100 |London, Tilbury, & 
Sta Lowestoft gua.4% ...... i 

Stn 109 Midland, Bradford, Pref.|Midland 97 -| 97 
S8tk\100 | Do Matlock, 5 % eve 

60 | all - 
50 | all = 
Stk/100 . Berwk. 
8tk|100 [North & Sth.- West. Junc.'|L ENWM.K&NL 152 
Stk/100 |N.-West. A perp .pref.5% |Midland ..... eves L15 
S8tk!100 | Do 3 minimum 13%.../ Do ......... 106 
=Te 100 ss . & Granth. R& C\GreatNorthern) 95 

Preston and Wyr € ....0.../1.&N-W.&L.Y) 46 

RAILWAYS. 
___ Loves Leasep at Fixep RewTats—Continued, 

Stk 100 | Royston, Hitch.and Shep. |Great Northern!134 
Stk/100 |Shrewsbury and Hereford 
| 6 % Rent Charge Stk) L&N-W &G.W.|137 

Stk'100 |S. Yorkshire & River aan Manc, & Sheff. 12] 
Stk'100 | Do 4% guaranteed . ne 

Do 5 % guaranteed... 
Stk 100 | Victoria Statn. & Pimlico Gey Wstrn. 

SOOFereReee! cee 

SOO eeeeeees 14 

Stk 100 | Do 4} %... coceeses. tens. 102 
20 | all |West Lonaon, Class A ) |. Lon. Ex.// .. 
20 { all Do Class B. seereeeeoresese Lon. & N.-W, = 

20 | all | Do c ass C... eqveensanecscon: & G. W...... 9 

Autho- ¢ 3s 
rised | = al Name. te 
Issue. | & | & cs 

1000002 Stk/100 |Cornwall, emscsseusonaast 44% '109 
270000 ... | 75 |East London.... 6 % |102 
832673! Stk100 |Great Eastern .. oveeeed % 100 

15000007 Stk 100 Bob Mnaecasepenmnanen ood % 115 
29760007 Stk'100 | Do B, 1867, redeemable, +5 % /114 

Great Northern cvccesccesecses % i103 
Great Se errerme coosesk %/102 

eeerereees Steerer eseeee 

sekiees — vecteseecseneed % 119 
Highland Steet eeee ness eeeeeees +-43% 103 

Lancashire and Yorkshire...4 iy 
London, ono Senor e 

Do perpetua) 
Lond., Chat. as 14 
Do B. phonvessitcnnstbesatnhes 

ifaw and North weabeeee” % 108 
%| . 

London & Soath ‘Western AA % 101 
Manchester Sheffield, &c...5 %/116 

20797151 
1000007) Stk/100 

10092977 

Boow eeeeee rt Arb 

&Dover Arb 

Do do 
Metropolitan ....0.....00-.s00 4 

seeeeee ooedh 

Metropolitan District...... eseeee %/127 
TS eee near 

Do eee eteeeeeee 

TUNE ntiensusvesbandapousdiencien ae 
North ‘British, E.P. & D. BS 9}. 
North E. 
Do. 

9500002 
11202907 

eeeeeeeeeee 

ALLEL . cesseccscsecseses® % 103 
+o44% (111 
a 109 

103 
North London . saclavesees accesed 
North Staffordshire .........4 
South Devon .....c..ecceceee 
South Eastern Perpetua: .. 
Do do 1867. eeeeeeeree ee ae % 9 

Dodo 1868. SCC CHEE CCC ee aoa % 113 

South Yorkshire, &c...... o-ee4h% [107 

BRITISH ime at | 
100 |Atlantic & St Lawrence shares| 97 
100 | Do6% Sterling Mort. Bonds/102 

ze Deben., 1891) 98 
50 | Do Island Pond Stl. Mt. D. Sep| 97 

51313352 Stk 100 |Bombay, Baroda & C. Indiag.5% |!07 
52513) 10 | 10 |Buffalo& “yor sesemanapone 6} 

5000001 = 
«+» | Dodo 5$% Bonds, 1872-3. 

6000001 Stk 100 |Cape, guaranteed Seioowes enncoenidil 
600007| Stk|100 |Carnatic, Lim., guaranteed 

37000} 20 |2/8| Do do, issued at 12s pm........./2/18/ 
1350002) Stk/100 eK wekaded ee 

perpetual ference 
1000007)100 | all |Dunedin & P. Chalmers,Lim.,5%| 93 

10000007 | Stk) 100 Sa Bengal, guaranteed oR 108 

4298602| 8tk/100 
1910162) Stk/100 

100 

—EE 

Do Equip.Mort. Bds, 1 chrg.6% 
Do 2nd do Scrip.....e- 

Do Ist Preference Bonds eeteee 

Do 
Great South. of India, guar. 5% 107 

seeecersccosevesseevesesseese® 101 

Scinde,Punjaub, 
Ww ton & Bruce 
“Canada? & Bas, ist sort 95 
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RAILWAYS. 
Foreren Rattways. 

Autho- 
rised i | : Name. u 
Issue. 

————— laeeuen aa eden 1 a 

50148) 10 | all Antwerp and Rotterdam .......+ 
90000) 20 | all Bahia & Francso.. L., g.7 % Hl 

99670 10 | al Den yy iL 13 nenos ern, 
88750 Stk. 100 | Do6% 8 «oe 104 
51650 Stk. 100 i Sine Oe Oaii ci ctettictiet lil 

20 | all Central Argentine, L., gua. 7 %| 19 

Dividend per cent. Amount Average Net 

expended Revenue 

per last | °% | past | ist halfl2nd hait| 1st half 
Report. |per mile.|h’lf-year} 1871. | 1871. 

£ £ £ |\£ed\£ed\£e4 
681461 | 15143} 11969|0100/0150|0150 
1328174 | 9734| 34568/3 00|3100)\3100 
670000 | 18611 | 30721|5 00/6 50/5 00 

33196 | 1306622 50/3 50| 2150 
23748196 | 33920 | 579621 | 2 76| 2176/2100 
1150000 | 15089 | 30894| 215 0/| 2176/2150 

96587 | 112509|5 00/5 00/5 00 
7546742 | 25156 | 207479 | 2100 | 2176/3 00 

TH doerese | Seas | graces |2id0/4 Fe\3 00 3 6 0 
3076302 | 11970| 55053| ... a 3 
6382944 | 14344 | 154382 | 2 10 0 | 2 150| 2150 

| 47330056 | 35100 |1290404| 2 50 | 2139| 2150 
} 24606081 | 57437 | 796220 | 3176/4 90/3363 
} 57437702 | 37863 1985850 | 3 76|4 76/3100 
| 17863531 | 47509 | 3346740 76\2 26/0150 

17789045 | 30671 | 413928 |2 76/3 26\2 76 
19134000 | 138060 i él io 

798677 | 17948 19/3 00/3 00/8 00 
14031986 | 55027 0150/3 00/1 50 

7570817 {1013906 190573 |1178|1 78{0100 
620485 | 364564 - ae 
5238730 | 776114 nee _ - 

41738799 | 48253 3 60/\/3150/}3100 
11266 2.00/2 26/2 00 32018 2150|3100/3100 

21138560 | 26033 - |0126/0160 
44919951 | 33902 426\5 00\4 50 “Sas | ieee (2.88 |8 $8) 3 30854 ed ia a 

54395 1 63/3 00/1150 
1 76|\% 50/1150 
5 00|\5 00/5 00+ 
3 00/3 50/3 50 
1 50/1100'1100 

Disabrg Witepsk, L. ae ist 

Dutch! enish Seceeoscoseseesoosess a 

8 | ' Do New POPC eRe ee eee eee eeeeeeee ooo ll 

11 jEast Argentine, Limited, g.7%{ 9% 
Eastern Of France ........scseeesees| see 

18 |Europn, Centrl. Rail., L., Ist iss.| . 
all |Great Luxembourg. .....ccs-ssessees 

Lemberg-Czernowitz, Limited. 
guaranteed 7%, lst & 2nd iss.) 14 

Mexican, Limited 
Namur& Liege,gua) By the 

14f per annum... > Belgian 
Do guaé % Pref J Governt. (| 23 

Northern of France ... .ssee+00++| «++ 
N. Rail. SSeS eA Te, 13} 

Norwegian Trunk Preference...| ..- 
Ottoman (Smyrna to Aidin)......) 72 
Paris, Lyons, & Mediterranean ... 
Paris ‘and Orleans .ccrcosccseceseres| o0s 
Recife & San Francisco, L.,g.7% 14 

Seer seceeeeeeeeees 6 

10 |Royal Sardinian .......0seeerees 
Pa etndacsssh cnecanen oon 

7 % SOSH SESE OSET OSES ER SEES 

Sambre ard Meuse...........++++++| 13 
Do 5} % Preference ............| 11 
San Paulo, Limited, gua. 7 %...| 23 
South Austrian & Lomb.-Venetn.| 18 
Southern of France ......... 
Swedish Central, Limited ...... 

1 /Turin a ee esiemees esonsseees 
Varna... ncounpecneal.. © 

Do 53 % Preference .. oven ecctnenl Aa 
[Western & N.-Western of France ose 

eeeee| eee 

Name 

° — and Rotterdam....... 3 
Bucharest and Giurgeve, guar.. : 

Central al Sewer of eens 394 

RAILWAYS. 
___ Fereten Rartway Os.ications—Continued. 

NE 

3 § Paid 

3 Name. BE - . 
x= 1378 Margaret,“Uny Lelant”| 6 38 — % on “ oe Valley 4 

Be , guar... ron 7 
par ‘Dutch Indian, guar. by Dutch 84 See telen nen = s5° Home coveseees 44%} 79 54/170 North Rovkear ..........| 224 27% A ooo jnodedenmnatnntbetincsendih we S, — North Wheal Crofty...... + 3 

seecees eeeeeeee oo Oo Providen “Un Lelant”™ 

20 26 ‘Eastern of France... oe 5%] see 1} js. Gunton. “Liskeard” A. os 
4/75) 5 Great Luxembourg 5 %| 43 76 |South Condurrow ........., 7} 8 

SOF ORF SB 0" IW sccressiccsotntiticess 5 %| 23 21/189|*outh Wheal Frances... 15. 20 
100 | ... | «+» Havana and Matan 7 %| 72 all | Tankerville, eens 313}, 14 
100 | wee | ove | D0 1865  ...ccsccees w+ 7 %| 40 9 [Tin Croft.....cscoccere moa 
100 | ... | par Iquique and ‘La Noria_ Railway all |Van, Limited... stisiiaaiaeah 35 #0 

Peru, Mort. Deben. Scrip ... 7 %| 88 ++ | 316/83 |West Basset . ll 13 
100 |... | ... [Kursk Charkow Azow ........... 5 %| 93 | 110502| ... | 1 |WstCaradon.“Liskeard|.. || 
100 | ... |100 |Matanzas and Sabanilla ......... 7 %| 88 eee 10 | West Chiverton............ 12h 244 | 
100 | ... | «.» |/Mexican, Class A, Mortgage. oe 8 90 | 90 400) ... 47% | West Seton ....0-cccceesee--| 37% 42 
100 | 35 100 | Do Bdo .......... -7 %) 69 512) ... ot | \Wheal Bas<et,“Redruth"| 50 60. | 

soe | ene | vee |Moscow-Jroslaw, guar ‘by Rus 5 % | 93 612) ... 453 |Wheal Buller,“Redrath”| 17} 22) 
100°] <2 |. [Moskkow-Koursk -...........00..0..0 6 %| 98 | 6000)... | 7/48) Wheal Grenville ........ 5 6 | 
100 | ... | ..» |National Pisca to Yca.. + 5 %| 86 1024) ... 9 |WlMaryAno,Menheniot} 7} 9} | 
20 | 75 | 20 |Northern of France ...... -3 %| 11} 306) <1. | 64 |Wheal Setom ‘ssssu nsoenel 40 46 || 
» ~ par Merth of Spain Prieeity - i. % 8} : i} 
00 100 |Orel-Vitebsk, ay y Russia 5 | 93 | soe | par 0 2 on " a 3 %i 48 COLONIAL AND FOREIGN MINES. 

25 | ess ttoman ( hana to Ai in).. %| 95 “| all |Alami imited ...... “oa | 
20 | is sp Were tee B tetiomecss Stir fae. |e premee aeen a=] 38 3 | 
100 | (5 /100 |Reeife & San Francisco (Pern) 6 %| «. 1 | all | Silver Miuing, Limited ¢ # 14 || 
4 40/| 6 [Royal Swedish ......... -5 %| 4§ 50000} 1 1 |Anglo-Argentine, Lim..., £ § || 

100 | ... | «. /Sagua La Grande... w= 7 %| 88 7 | Australian ....+...cccseceres 12 | 
eee | ove | ove [San Paulo, 1874 -7 %| .-. 20000; 2 | all |AustralianUnitedGold, ‘| ; 14 | 
coe | coe | cco | DO 1877  ccoee - 6 %|104 all |Colo b 5 Colorado Terrible Lode) } 
wee | sve | ase | DO 1878 sarnseeens wee 8 % 104 Mining, Limited......... i wil 

100 | 11 | par Smyrna and Cassaba, Limited. 8 %| ... 20 16} |Copiapo, Limited........., 2 3 | 
20 | 90 | 20 |S. Austrian. & aya Feiatien 3 %| 103 1 | 14s | YonPedroNrthdiRey,L.... ... | 
20 | 98 |par| Do1871... ; -- 3 %| 103 10 | all |Eberhardt &Aurora, 5263 
20 | 99 = Southern of Frifnce . -3 %/ 11 2 | all |Fortuna, Limited ......... 5 5 
20 99 20, Seath BRIEE daincsnncaesensse- -3 %| 8 2 ali |Frontino & Bolivia Gid, 3 + | 
100 | ... | ss ee guarrnteed... 5 %| 89 20 all |General Mining Ass.,L. 204 114 | 
20 | 92 par |Varaa... 3 %| 6% 1} | 130 Kapunda, Limited. tenn ” 8/0 | 
12 | 27 6 %| 73 3 | all |Linares, Limited ......... “| St | 
20 | 94) 20 western. & & N.- 3 %| 11 2 | 2 |Lenden & California, L,| 5 1 | 
: 23s 5 3 a Limited.... -| 2 Wii 

7 all |Pacific, Limited............ x 
____ BRITISH MINES. _ a 4 | all |Panaleillo Copper;iim| sf 43 

Autho-|  ¢ 3 all |PestarenaUnitedGld..L.; 4 ¢ 
rised e | Paid. Name. Closing 20 all |Pontgibaud Silver Lead! i 
Issue.| 5 Prices Mining and Smelting.. | 7? 2 

Ee 2 1 /|Port Phillip, Limited . # | 

12000} 5 | all (Assheton, Limited......... 3s & 5 | all {Richmond Con. Ming, L.| 3t 4a 1 
12000} 2 all |Caegynon, Limited ...... + 1 10 all (Russia Copper, Limited.| 43 62 | 
10310} 5 2s |Deven Great Consols . 8 9p 1 all |Scottish Australian,Lim.| 1j 14 i 

512}... } 61 |East Basset, “Illogan”| 0 35 2 | all |SierraButtesGoldMinig 
6144] ... | 2/14/6 |East Caradon..........00.+ 33 4 Limited, Ordinary . 
6000} ... 5 |\East Wheal Grenville ...| ... eve 20 19 
1906} ... | 4/90 |East Lovell..........00-0++- 14 16 4 all |Sweetland Creek Gid., L.| 33 6 4 

12500} . all |Great Laxey, Limited... 16 17 30 |28/5/2}\United Mexican, Lim.) 3} 33 | 
5908) ... 40 |Gt.WheaiVor,“Helston”"| 56 6 10 6 |Vancouver Coal, Limited; 74 8 
1024) ... {| 8/100 |Herod’s Foot ......000000++- 2% 17} 1 all |York Peninsala, Limited; 4 } 
6000} ... | 6/40 |Hingston Downs ......... sell 9 3 all s #£ Yudnamutna of 8. Aus.,L 

i 

| 33 | 
St John del Rey, Lim.| 28 30 

| 

| 

| 
| 

| 

RECEIPTS. mad Aggregate ib | 
iles Merchn- | per | Receipts of Prog | 

Name of Railway. Week |Passen-| dise, | a ¢; | Same | mile| Half-year, | i 
| gers, j miner eaieal | ee 4 i 

ending | parcels, | cattle, | ts i" 

| 1873 | we Bel Sul Bhs Sank: Sel Sal be 
*Belfast and County Down..........Feb. 7) 484 336 820 78 8 820) 08 

Belfast and Northern Counties ...| 7, 1174} 1695} 2869) 2673) 21 | 16234) 15064, 1364 13€4 
Blyth and Tyme .cs.ce.crceseeseseeseees 8} 625) 2454! 3079) 3115 8: 17829} 16921) 38 38 
Bristol and Exeter .......-.ss--eseeee 9| 3979| 3541 | 7620) 7367/| 40 46277, 43577 151}, 1518 
*Calcdonian .......+.. auaintnonibepeseieiies 9 10954} 32420} 43374 oo | ’ 83673) 7 ves | 

blin and OER, . cocecscececncee 9 loll 939 1950 974 | ene 7 

fron none seltanianipndmented 9 1138} 6576) 7714 7318 | — = &. : 
th-W tern...... §) .ccocccee 200 SOSeeceeeres 3 13243 3258) $ 

Greate Sostere so 2eeatenen ennegt ieee 9! 15136 | 23044 38180 | 36575 | 215166, 760}, 7484 
Great Northern ..... ciamiamens inane 9) 15620} 29884 43788 261548) 513 | 503 
*Great North of Scotland ............ Gl ccceagseneciptietnadasa 3206 | 3270 6798) 2664) 2564 
Great Southern & Western (Irish) -| 6015} 6284) 10409 11078 | vate | M88 | 485 
*Great Western .....0...000 Sapinadenabid 9 52744 | 83549 | 981330 | 163428)1402 1386 
Lancashire and Yorkshire ......... 9| 18294 | 37813 | 56107 | 54676 | 322267) 4254) 4254 

Loncon and North-Western, &. 9} 49671 | 93427 | 142098 | 134761 25434 1516 

London, Brighton, & South Coast.. 8} 13686} 5626 | 19312) 22454 131541 rom f 76) | 

London and South-Western ......... 9| 13044 | 10145 | 23189 | 24317 148246) 5794) 560 

London, Chatham, and Dover...... 9} 8409 2976 | 11385 | 12078 rosso) 138 | i37% 

London, Tilbury, and Southend ... 2} 765| S847 | 1333) 1272) _ 6426) 45 | 45 
Manchester, Sheffield, & Lincinsh 9| 6889 | 20773} 26661 | 24468 143881) 2544) 2544 | 

Maryport and Carlisle .......00+.«-+- 2} 399/ 2032) 2431 2069 9931) 38 38 

M itl cabledotadnsienatesecstntee Dicceeccccerecicccecsececee| 8088S} 8094 |1077 48280) 7%! i 

St John’s WoO0d ......se-ceseeseeesee Th cadeattieaatmaniesdl i: 426 11 

Metropolitan District ............++ Dieccinesccieaigionsmrescen| « Saee 3516 20541 i 6 

IRIDD «ccsccsnnssoodesoutnadshepsecenceste 9| 21679 | 69594} 91273 | 82628 481520) 871 | 9633 

Midland Great Western (Irish) ... 7) 2664) 4186/ 6850/ 6251 339 | 339 

Monmonathshire .......00-ssesseseseeee 8} Sil} 1826| 2336) 3340 17 i: 473 
7 TR 9} 9419} 23753 | 33172) 30025 61302) 816 | S12 

North-Eastern (Consols) ........0... 8} 21771} 81401 | 103172 | 92806 6247951331 1314 

North London ...-00-.ssccesscserescenees 4 412 2474 | 6486 6994 enrei| 13) 12 

North Staffordshire Ceteceeeeeeeceeces 9 seeceesceoes leocccccoseee! 10505 10450 60161 2s ' 297 

RR YMMNCY 200.....ccecccocsrecceccesesceees OF csnoransielatiinninna ; 1828 1824 9416) 364, 36 

TAAAATR, ccceceocscsoese ececesceres 8} 16392 | 7261 | 23663) 23686 14657") 347 | 346% 
oes ceceseesecoeoessesccees $ 2677 1545 4222 43 49 : ; 

re eeiiatermeseneeren + ePeeeecooses Seeneesere oe 8 0 65 7179 63 634 

Ss iccditeiabishihagieteieeetnecee eo 133) 186)! 3483) 8102 106 
Waterfor and Limerick ............ a 7 444 2172! 206 

COLONIAL AND FOREIGN. 
—heceipts.— | Lvl receipts pis | Wi cea | —meceipts.—- | ivi: Tecey t 

i Name. soang 1872-3) 1871-2) '1872-3'1871-2 Name. endng 1872-3) 1871-211872-3/ 1871-2 | 
ee ee ———————— 

SS ee ( 

Indian Peninsula! Dec.21| 33672) aseis seesie yeeses N. of Buenos Ayres. Apreclzor 1406; 1371) 53959, 64011 

) ene Luxembourg..Jan.26| 8834) 9044) 35515| 35696 | Ottomam ...--.seese--|J 40.26 1036) 1641) 6275, 6393 
Gt Southern of India Novl6 1314) 957 29169) 25388 Scinde COCR SOT ESC COS E Eee . Nov 9 10682 7204 oo ' ee | 

Gt Westrnof Canada|Feb. 7) 21314) 16674) «.- ove Indus Stm Flotills 9 4206) 328i) - | 

MAArAS .....0.0-0r0eers--| Dee.Z1; 11616) 13282) --- and Cassaba|Jan2¢ el 1742} €553) 6136 || 

Mexican ..............- Nov23| 2459} 279¢|215522/122842 | South Austrian line} | 21| 57716) S0Sle) .- | 
New South Wales ... a) 11°31) 476% | @<396) 87775 Unrmer Italv:.... 21) 47727) 42084) 

* The aggregate is reckoned in tucse cases lur Wwe Uall-year Deglillilug 1st Feuruary. 
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THE ECONOMIST. 

ACCOUNTANCY. 

MESSRS NAIDLEY and CO., 29 Mincing lane, E.C., Accountants and Auditors to several 

wise, and attend to every description of Accountant’s work on the most moderate terms. 

TRANSLATION DEPARTMENT. 

MESSRS NAIDLEY and CO. have in connection with their Accountant’s business 

established a general Translation Office, in which all Languages will be carefully and promptly 

Tran 

It is especially adapted for painting iron, 
the pores and forms an amalgam of the two ese 

exposed to Salt Water. 

their best work. 

“ For public. schools, 
paints. Parents have remarked that their 
suffered in hea'th. 

and all rooms occu 

The reason is evident—the breath 

LEA & PERRINS’ SAUCE, 
THE ‘*WORCESTERSHIRE.”’ 

Pronounced by Connoisseurs, 
“THE. ONLY GOOD SAUCE.” 

Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

the names 

i ies and leading firms of Merchants, are prepared to Contract with Merchants, 

earn Brokers and others for keeping and auditing their books by the year or other- 

a ai 

by all Dealers in Sauces throughout the World. 

HE POTTPRY GALLERIBS, 
31 OncuARD STREET, PORTMAN SQUARE. 

OHN MORTLOCK BEGS. TO 
e call the attention.of intencing purchasers to the 
immense assortment of a!l kinds of CHINA, GLASS, 
and POTTiRY now. on view at the above rooms. Un- 
usual advantages are offered in the selection of Services 

ae | a | 
a | AZ| = | © | yA ~ RD > be eS | 

| 

S| tn ie | be | ES | ~ 

for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
p acelin Nice Separate Departments, toget er forming 
the largest establishment of the kindin turope. All 
Goods marked in plain figures, with a Discount for 
Cash payments. 

| 

‘ ADDRESSES /—_ 

} 

203 and 204 Oxrorp Srkket; and 
31 OrncHARD StrRexz. Pox: Man SQUARE. 

WHEN YOU ASK FOR 

GLENFIELD 
STARCH, 

SEE THAT YOU GET IT 

As Inferior kinds are often Substituted 

for the sake of extra profits. 

RUPTURES—BY ROYAL LETTERS PATENT. 

V HITE’s MOC-MAIN LEVER 

draw in the deadly vapour."—Jouw Bux, September 14, 1850. 

/ TRUBS is alowed by upwards of 500 Medical 
Gentlemen t» be the most effective invention in the cura- |. 
tive treatment of HERNIA. The use of the steel 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is.the most durable and beautiful paint known, does not stain or discolour with the atmo- 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
as, by virtue of a semi-galvanic action, it enters 
metals, which protects the Iron from decay or 

incrustation. It should be used instead of Red Lead, which is proved to be destructive to 

ADULTERATIONS.—Some Paint Grinders pos been selling Zine Paint ase with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. o workman can 

oduee good work with such material. Those who have obtained the Patent White Zine 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for 

Euch Oask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
pied by children there will now be no excuse for poisonous 

children on returning from the country to newly-painted have 
xtracts the insidious poison f. e rom paint, ani the lurgs 

o~ 
LONDON AND SAINT 

KATHARINE DOCKS COMPANY. 
The Directors are p to receive, to a limited 

amount, offers of Loans on Debentures for 3, 5 or 7 years, 
bearing Interest at the rate of 4 per cent. per annum, to 
replace Bonds to be paid off. 

T. W. COLLET, Secretary. 
London and St Katharine Dock House, 

109 Leadenhall street, Dec. 12, 1872. 

'CARSON’S PAINT, 
PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 

OUT-DOOR WORE. 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR, 

SOLD IN ALL COLOURS. 
Patterns and Testimonialr sent Post Free. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lep@ate Hitz, Loyxpox, E.C.; 

awp 21 Bacnretor’ Wark, DcBLIN. 

JOSEPH GILLOTT’S 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

PROTECTION FROM FIRE 
BRYANT AND MAY'S 

PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 

BRYANT AND MAY’S 
TRADE MARK—AN ARK. 

BRYANT AND MAY'S 
PATENT sAFErY MATCHES 

ARE NOT POISONOUS. 

RYANT AND_ MAY’S 
PATEN! SAFETY MATCHES 

WITHOUT PHOSPHOROUS. 
BRYANT AND. MAY'S 

PATENT SAFEtY MATCHES 
LIGHT ONLY ON THE BOX, 

BRYANT AND . MAY’S 
PATENT SAPETY HOLDER. 

For use wherever a Match is frequently required. 

BRYANT. AND MAY. 
[PINNEFORD'S FLUID MAGNE- 

profession S1A.—The medical for thirty years have 
approved of this pure as the best. 

[Feb. 15, 1873, 
WHISKY, BELFAST, 

Of same ity as that supplied te 
ternational hibition of 1862 Dublin 
tion of 1865, Paris Exhibition ef 1867, and now 
larly to the House of Lords, the quality of 

to the finest » May be had direct 

from Belfast, in butts, quarter-casks, ' 
cases tions on application to 
end Go. “Royal Irish Distilleries, Belfast ne os 
London offices, 4 Beaufort buildings, Strand, W.C, 

KLNABANS’ LL WHISKY, 
This celebrated and most delicious old mellow 

is the very 

some than c 5 
Note the Red Seal, Pink Label, and Cork Branded 

“KINAHAN'S LL WHISKY” 
20 Great Titchfield street, Ozford 

street, W. 

H J. NICOLL, MERCHANT 
® Clothier and Outfitter, 114 to 120 Regent street, 

and 22 Cornhill, London. Branch establishments .at 
Manchester, Liverpool, and Birmingham, 

H. J. NICOLL’S Sovereign Tweed Overcoats for rain, 
if with silk lapels, One Guinea. In Melton Cloths, Two 
to Three Guineas; or of Cheviot or Angola ditto, from 
Two and a-Half Guineas. 

H. J. NICOLL’S “ Dreadnought” Overcoats, with 
self-contracting belt, from One Guinea and a-Half. In 
Friezes or other warm materials, and lined through 
with cloth, from Three Guineas. 

OSCOW POLYTECHNIC 
EXHIBITION, 1872. LYONS EXHIBITION, 

1872. (GOLD MEDALS.) 
First Prizes awarded to LIEBIG COMPANY'S EX- 

‘TRACT OF MEAT for best quality. 

Caution.—None genuine without Baron Liebig’s, the 
Inventor's, signature. Ask for Liebig Company's 
Extract. 

ALLEN ’"S _PORTMANTEAUS, 
87 STRAND 

ALLEN'S DRESSING BAGS, 
$7 STRAND. 

LLEN’S OVERLAND TRUNKS; 
87 STRAND. 

ALLEN'S DESPATCH BOXES 
37 STRAND. 7 

ALLEN ’S PRIZE MEDAL 
awarded for generalexcellence., Illustrated cata- 

a of 500 articles for Continental travelling post 

PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 

UIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 

AIR-CURLING FLUID, 248 
High Holborn, London.-ALEX. ROSS’s CURLING 

FLUID curls Ladies’,or Gentlemen’s Hair immediately 
itis applied. Sold at 3s 6d, sent free for 54 stamps, 
Had of all Chemists, 

REY HAIR, 248 HIGH 
Holborn, Loudon.—ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 
permanent, and perfectly natural in eflect. Price 3a 6¢, 
sent by post for 54 stamps; and all Chemists. 

HAR . COLOUR WASH.—BY 

Wah, in tro days the halt becomes i origina 
o ALEX. ROSS. 215 High Haiborn, London 
and ell Chesniate. , igh 7 : 

NOSE MACHINE.—THIS IS: A 
contrivance which, 

SR re 
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T.B. Edwardes, 
Major C. F. Hunter, New Club, Edinburgh, and Army 

Director. 

Feb. 15, 1873.] 
RAILWAY PASSENGERS’ | 

INSURANCE AND EXPRESS DE- LUGGAGE CE 
COMP. 

+ TRUSTEES. 
hily Simpson, Esq., n of the Great Eastern 

Henry Cecil Raikes, Esq. M.P., 95 Onslow square, 8.W, 
DrrectTe RS. 

The Right Honble. Lord Robert Montague, M.P., Athen- 
#um Club, Chairman. 

Colonel Kobert Sayer, C.B., Sunderland terrace, Bays- 
water. 

W.. H, Simpson, Esq., Director of the Athenry and 
Ennis Railway, 11¢ Cannon street, E.C. 

H. G. Houghton, Esq., M.D.,6 Meunt street, Grosvenor 

Esq., Newport and London, 

and Navy Club, Pal! Mall, Managing 
BANKERS. 

The National Provincial Bank of England, Bishopsgate 
street, and its Branches. 

SOLICITORS. 
Messrs Sharp and coe and 32 Lombard street, 

AvpiTors. 
Messrs Jones, Read, and Smith, 75 Aldermanbury, E.C. 

SECRETARY—James Stuart, Esq. 
Temporary Orrices—31 and 32 Lombard street, E.C. 

PROSPECTUS. 
The enormous annual increase in the number of pas- 

sengers travelling over the different railways in the 
| United Kingdom, as shown by the Government returns, 

is one of the most remarkable facts of the present age, 
while the recent concessions made by most of the lead- 
ing companies in putting on third-class carriages to all 
fast trans will, without doubt, swell the passenger 
traffic to still greater dimensions, and thereby increase 
to an enormous extent the amount of luggage conveyed 
in every direction. 

In order to meet a great public necessity, as shown by 
recent letters in the Tres and other daily contempo- 
raries, the Railway Passengers’ e Insurance and 
Express Delivery Company (Limited) has been esta- 
blished, the object of which is to insure against loss (on 
payment of a nominal sum) the luggage of any passen- 
ger by train, and by this means dispense with the 
unpleasantness and expense of making a claim on 
the railwsy companies, who in a large number 
of cases are not liabie to make compensation at all, and 
who are protected by numerous Acts of Parliament of 
which the general public have no knowledge. 

Practically speaking, the risk to be incurred by this 
Company will be trifling, and as the Railway Com- 
panies themselves, as well as the public, will be largely 
benefited by the arrangement, the success of this under- 
taking cannot be a matter of doubt. 

. Further, the average daily returns would show that 
on any given date the income would considerably ex- 
eeed any loss at all likely to occur on that particular 
day. As the capital, therefore, involved would be small, 
the surplus would be available in extending and de- 
veloping new branches of business from time to time. 

The system now proposed by the Railway Passengers’ 
Luggage Insurance and Express Delivery Company 
(Limited), is to grant tickets of insurauce for luggage 
on the same principle as that so successfully ac by 
the Railway Passenge:s’ Assurance Company for per- 
sonal accidents. ‘These tickets will be is at every 
railway station in the United Kingdom at the following 
rates, irrespective of distance, and to cover a yoo 
number of packages, according to the amount insured 
for, as under :—- 

3d not exce.ding . packages. 
oe _ oe 

_ £10 ... 1d _ oo 
At the termination of the journey, if the luggage is 

not forthcoming, notice to be sent to the Insurance 
Company immediately; and if, at the expiration of 
one Mouth, the missing package or packages cannot 
be traced, the amount insured for, or a due p:oportion 
cae) will be paid on a formal declaration being 

e. 
An importat feature in connection with the opera- 

tions of this Company will be the issuing of Annual 
Tickets, at a fixed rate, for the insurance of commercial 
travellers’ baggage, for which the Railway Coaypanies 
do not at present hold themselves liable in case of loss. 

It is also intended, as soon as arrangements can be 
made, after the formation of the Company, to establish 
asystem of Express Delivery of Luggage at all the 
principal railway stations in the \:nited Kingdom. The 
manifest advantages of this branch of the Company's 
business, in affording increased facilities to the public, 
and adding materially 10 the comfort and convenience of 
persons trave ling, will at once be admitted, and as the 
charges will be on a moderate scale, it is believed the 
system will become extremely popular, and furnish an 
additonal source of revenue to the Company, 

During the year 1871 there were 375,220,754 passen- 
gers (exclusive of season ticket holders) carried on the 
several railways ‘n the Unit d Kingdom. From this re- 
turn, however, should be deducted the whole of the pas- 
neato carried by as ‘tan Railway, and other 
etropolitan and vineial sbort-journey passengers 

having no luggage, and making full allowance for ex- 
cursionists and other passengers having their luggage 
in their own care (which it is not proposed to insure) 
we may fairly assume that one half of the whole number 

. 

carried, viz., 187,610,377, will represent the general tra- 
velling public, each having a certain quantity of 

Assuming that only a very small of these, proportion 
passengers would insure their luggage, it can be shown 
by very careful estimates, both of the revenue to be de- 

where prospectuses 
may be obtained, as also at the Offices of the Company's 

and Brokers. 
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ti 
lowed by a increase in the receipts. 

That this is not an imaginary or 
of revenue will at once be seen by a reference to the last 
report and statement of accounts of the Railway Passen- 
_ Assurance Company, whose shares (owing to the 
igh premium to which they have attained) are not to be 

bought in the market. 
With these and other facts fully established, and from 

estimates of the working expenses carefully prepared, 
the Railway Passengers’ Luggage Insurance and Ex- 

The only agreement that has been entered into is one 
dated the 1st of January, 1873, made between Mr J. C. 
Stuart of the one part, and Mr H. B. Rowe, on behalf of 
the Company, of the other part. 

The above t and memorandum of articles of 
association may be seen at the Offices of the Company, 

and forms of application for shares 

, Solicitors, 
Should no allotment be made, the deposits on applica- 

tion will be returned in fu'l. Copy of the memorandum 
of association is printed in fold. 

a 

OYAL PRINCESS’S THEATRE. 
Sole Manager—F. B. Chatterton. 

Last 12 nights of the Season. 
Engagement of those eminent artistes Herr and Mrs 
Bandmann for 12 nights only. Grand combination of 
attractions, Musical Entertainment, Tragedy, and 
Pantomime. 
On Monday, and during the week, the ances 

will commence with A. F. Forrest ard Sons’ Musical and 
Acrobatic Entertainment. After which will be per- 
forme: Shakespeare’s tragedy of HAMLET. Hamlet. 
Herr Bandmann; Ophelia, Mrs Bandman, ; supported 
by Messts W. McIntyre, H. Dalton, H. Russell, C. H. 
Fenton, F. Charles, E. Shepherd, J. Clarke, C. Seyton, 
R. Dolman, jH. Clifford, W. R. Bruton, E. Travers, J, 
Sargent, &.; Misses Le Thi-re and J. Lovell. To 
conclude with the opening of the Christmas pantomime, 
LITTLE GOODY TWO SHOES, terminating with the 
grand transformation scene. Prices from 6d to £3 3s 
Doors epen at 4 past six,commence at 7. Box office 
open from 10 till 6 daily. 

A POPULAR CATECHISM ON 
THE ENGLISH LAND QUESTION. 

By C. WREN HOSKINS, Esq., M.P. for Hereford. 
Cassell, Petter, Galpia, and Co., and all Booksellers. 

Price 2s 6d, cloth. 

In post 8vo, with Frontispiece, price 6s, cloth, 

Rte GRANDE DO SUL AND ITS 
GERMAN COLONIES. 

By MICHAEL G. MULHALL. 
London : Longmans, Green, and Co., Paternoster row. 

Just published, price Is, 

EVE RYBODY’S QUESTION ; 
or, a Few Words on Banking and Currency. 

By One who for More than Thirty Years has Dealt 
la: gely with Money. 

Third Edition, with a Preface by the Author, G. H. 
Chambers, Chairman of the London and St Katharine 
Docks Company, 

London: Effingham and Wilson, Royal Exchange. 

Just published, price 7s 6d, 

BLACKSTONE ECONOMIZED ; 
BEING 4 COMPENDIUM OF 

THE LAWS OF ENGLAND 
TO 

THE PRESENT TIME. 

By DAVID MITCHELL AIRD, Esq, 

of the Middle Temple, Barrister-at-Law. 

In Four Books :— 
I. Laws ts GENERAL. Ill. Pervate Wrones. 

Il. Rigutrs or THINGs. IV. Posiic Wrones. 
Each Book embracing 

THE LEGAL PRINCIPLES AND PRACTICAL 
INFORMATION 

Contained in the respective Volumes of Blackstone. 

From the Law Jovenat, Jan. 4, 1873. 
* * * * “The work, which is dedicated, by permis- 

sion, to the Lord Chancellor, contains, in a form at once 
perspicuous and preci-e; an amount. of valuable informa- 
tion on the constitution and general character of the: 
laws of this country, such as we do not recollect to 
have seen in any other written document of the same 
bulk. ‘The books on ‘Private Wrongs’ and ‘ Public 
Wrongs’ would also form a most useful article of edu- 
cation among the adult population, so that, except as 

to Book II., which, as dealing with the laws of real 

property, is too tough a nut for ordinary readers, we 

have here a volume which has pretty nearly solved the 

problem how to make the people understand the policy of 

the laws under which they live.” 
London: Longmans, Green, and Co., Paternoster row. 
Seek eaal net ae ceedings aE 

SUBMARINE TELEGRAPHY IN 
sDd/d- 

A Map of the World, showing the Submarine Cables 

atvendy' laid and those projected, together with Draw- 

ings of Submarine Cabies, a List of Telegraph Stations 

of the Submarine Lines, and two specimens of the 

Language of ‘Jelegraphy, the Morse sys:em of Signals, 

and Sir Wm. Thompson's Recorder. By William 

Abbott, Stock Exchange, Londcn. Published by Bates, 

Hendy, and Co.,4 Ola Jewry, E.C. Price ls; post free, 
1s ld, 

ee 

SECOND CATES. FRACTIONAL CERTIFI 

is hereby given, that the Interest accraing on 

ot re Ist, 1873, will be PATABLE. co os 
after the latter date, at the Counting-house of the 

ATLANTIC & GREAT WESTERN 
RAILROA® COMPANY SEVEN PER C 

MO RTGAGE 0 

The Fractional Certificates must be left clear 
for examination. " = days 

BISCHOFFSHEIM AND GOLDSCHMIDT, 
As Agents Romedinateneti at the Atlantic and 

. Great Western Railroad Com ¥. 
_Founders’ court, Lathbary, London, 14th Feb. 1873._ 

ATLANTIC R GREAT WESTERN 
SECOND MORTG AGE BONDS. eon iene 

ot reby given, that the Coupons of the abo 
said Bonds, due Ist March next, will be PAYABLE, a 
and after that date, at the Counting-house of the under 

‘Coupons must be left three clear days for exami- 
nation. 

BISCHOFFSHEIM AND GOLDSCHMIDT, 
As Agents for and on behalf of the Atlantic and 

Great Western Railroad Company. 
Founders’ court, Lothbury, 14th Feb., 1873. 

ATLANTIC & GREAT WESTERN 
RAILWAY REORGANISATION STOCK. 

Netice is hereby given, that the Coupons of the above 
Issue, due Ist March next, will be PAYABLE, on and 
after that date at the Counti of the under- 
signed. The C’oupons must be left three clear days for 
examination. 

BISCHOFFSHEIM AND GOLDSCHMIDT, 
As Agents for and on behalf of the Atlantic and 

Great Western Railroad Company. 
Foundesr’ court, Lothbury, 14th Feb., 1873. 

FRIE RAILWAY COMPANY. 
ISSUE OF 30,000,000 DOLS, OR £6,000,000, SEVEN 
PERCENT. CUNSOLIDATED MORIGAGE BONDS. 
Notice is hereby given, that the Coupons of the above 

Issue, due Ist March next, will be PAYABLE, on and 
after that date, at the Counting-house of the un<er- 
signed. The Coupons must be left three clear days for 
examination. 

BISCHOFFPSCHEIM AND GOLDSCHMIDT, 
As Agents for and on behalf of the Erie Railway | 

Company. 
Foundets’ court, Lothbury, 14th Feb., 1873. 
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SHORTLY TO APPEAR. 
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RACROFT’S INVESTMENT | 
TRACT’: AMERICAN RAILWAYS AS _ IN- 

VESTMENTS. 
By ROBERT GIFFEN. 

Edward Stanford: London. 

Just published, in crown 8vo, price 7s 64, 

THE SCOTCH BANKS AND 

SYSTEM OF ISSUE, 

Including a Translation of M. Wolowski’s ‘‘ Les 
Banques d’Ecosse,” 

With Notes, Remarks, and Appendix, 

By ROBERT SOMERS. 

Embodying a complete view of the Scotch Banking | 
System, and of its differences from the Banking Sys- | 
tems and theories of other countries. 

Edinburgh: Adam and Charles Black ; 
Longmans and Co. 

| 

| 

London : 

PROFESSOR SHELDON AMOS'S NEW WORK. | 
Now ready, demy 8vo, 12s, | 

! 

N ENGLISH CODE; ITS} 
DIFFICULTIES, AND THE MODES OF OVEZR- 

COMING THEM: a Practical Application of the 
Science of Jurisprudence. 

By Professor SHELDON AMOS. 
Strahan and Co., 56 Ludgate hill, London. 

[NVESTORS IN ENGLISH AND | 
Foreign Bonds, Railways, Bank Shares, Mines, | | 

should consalt the 
“INVESTMENT REViEW,” 

Indepe sdent, Fearless, and Exhaustive. 
By JOHN kh. PIKE, Steck and Share Deaier, 
Crown crambers, Threadneedle street, London. 

Post free, 7 hreepence. 

TO INVESTORS. 
Now ready, 

AVINGTON & PENNINGTON’S | 
MONTHL:i RECORD of INVESTMENTS, con- 

taining an exhaustive review of the British a.) Foreign 
Stock and Share and Money Markets, &c. with an 
enumeration of safe investments paying from 10 to 20 
pereent Price 6d per copy, or 5s annually. ' 

G. Lavington and A. Pennington, 44 Uhreadneed'e 
street, London, E.C. 

12 ST JAMES’S ~QUARE. 
founded in 1841. 

Modern Literature, in various Languages. 
tions, £3 a year, or £2, with entrance iee of £6; life 
mem £26. 

Fifteen Volumes are allowed to Country, and Ten to | 
Town Members. Reading room open from Ten to half- | 
past Six. Prospectus on ication. 

sUBERT Tauninoel Secrecary and Librarian. : 

cena 
— 

| 
LONDON LIBRARY, | 

! 
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BANK OF SOUTH AUSTRALIA. 

Incorvorated by 

RAFTS ISSUED upon Adelaide and the principal 

.. in South Australia. Bills negotiated and col- 

lected. M received on deposit. For terms apply 

at the Offices. 64 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 

NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated Acts of the Legislature of Victoria, 
South Cantzalia, and Western Australia. 

Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £198,000. ! 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches 

Is Vierorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Bunin , Clanes, Colac, Coleraine, C ‘ood, 
Emerald ill, Footscray, Geelong, Hamilton, Koroit, 
Kyneton, Learmonth, Prahran, Richmond, Sale, Sand- 
ridge, Scarsdale, Taradale, Warrnambool. 

Ix Sourm AvusTRALIA—aAdelaide, Angaston, Auburn, 
Clare, Gawler, Kadina, Kapunda, Kooringa, Moonta, 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola, Port Adelaide, Port Augusta, Port MacDonnell, 
Port Wakefield, Saddleworth, Strathalbyn, Wallaroo, 
and Wil'unga. 

Iw Western AvsTraLia.—Perth, Freemantle. 

A Bills negotiated, or sent for collection, and 
all banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

47 Cornhill, E.C. 

HONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000 (all 
equal to £28 2s 6d. 

Reserve fund, 1,000,000 dels, equal to £222,000. 
Court of Directors and Head Offices in 

g- 

Lompon MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 

Banxzers—London and County Bank 

Brancues axp AGENcres, 
Hongkong. iogo. 
Shanghai Manila. 
Foochow. Singapore. 
Nin Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon 

The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 

or fixed periods, at rates varying 

THE AGRA BANK (LIMITED). 
EstTaBLisnEeD tx 1833.—CariTaL, £1,000,000. 

Hap Orrice—Nicholas lane, Lombard street, London. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 

the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Derostrs received for fixed periods on the following 
terms. viz. :— 

cent. per annum, subject to 12 months’ notice of 
wal wi ° 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

SaLes AND Purcuaseys effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 

() RIENTAL BANK 
CORPORATION. 

Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 

Covert or Directors. 
- Crarmman—James Blyth, Esq. 
Deputy-Caainman—John Binny Key, Esq. 

George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn ; Lestock Robest Reid, Esq. 
Duncan James Kay, Eso. | W. Walkinshaw, Esq. 

Cure? Manacer—Charies J. F. Stuart, Esq. 
Sus-Maxnacer—Patrick Campbell, Esq, 

BankERs. 
Bank of England, Union Bank of London, 

Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, 8 Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overjand route. 
They undertake the agency of ies connected 

India, the purchase and sale of Indian alone 
rities, the custody of the same, the receipt of Interest, 

Pa and ae &e., the effecting oi re- 

They also receive Deposits of £100 and upwards 
Sxed periods,the terms for which may Soteemek 
30 

Ee cours. 10 to 3. Satardays, 10 to 2 
Tnreaduecediestreet, London, 1872. 
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BANK, OF , CALIFORNIA —THE 
URIENTAL BANK CORPORATION are pre- 

_ to issue Drafts at sight on the Bank of California 

Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, 1872. 

(JOMMERCIAL BANK OF THE 
RIVER PLATE (Limited). 

Hzap Orrice—6 Lombard street, E.C. 
Office Hours, 10 te 4; Saturdays, 10 to 2. 

BraNncuHes. 
Buenos Ayres. | Monte Video. 

DRAFTS on BUENOS AYRES and MONTE VIDEO 

GRANTED, BILLS. COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or 
COLLECTED. 

Letters of Credit and Circular Motes issued. 
Tbe purchase and sale of British South American and 

other Securities, and generally all Banking Agencies in 
business connected with the River Plate undertakeo. 
Money received on deposit for six months and up- 
wards. CH. RAPHAEL, Manager. 

NATION AL BANK OF INDIA 
(Limited). 

Hxzap Orricz—80 ~~ WiHiam street, London. 
ANKEBS. 

Bank of mages. National Provincial Bank of England. 
ational Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Ex peyable at Bombay, Caleutta, Madras, Kur- 
rachee, Colombo, and Hong 
be ascertained at their Office. 
They undertake the purchase and sale of Indian Go- 

vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed pee. 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 

ong, on terms which may 

THE BANK OF CONSTAN- 
TINOPLE—SOCIETE ANONYME. 

Constituted under Statutes approved by Firman of the 
Imperial Ottoman Government. 
Capital, 21,000,000 Sterling. 

Notice is hereby given, that the First General Meeting 
of the Shareholders of the Bank of Constantinople will 
take place at Constantinople, on Thursday, the 10th 
April (N.S), 1873, at Twelve o’clock a.m. precisely, in 
order— 

1, ae the Report of the Council of Admioistra- 
tion. 

2. To approve the accounts which will be sub- 
mitted to the Meeting relative to the operations 
of the Bank for the Half-Year ending 31st 
December last. 

3. To determine the rate of Dividend to be declared. 
Those shareholders who desire to take part in the de- 

liberations of the Meeting, or to be represented Dy proxy, 
must, in accordance with Article 22 of the Statutes, de- 
posit their share certificates 30 days previous to the 10th 
April next, with the Bank in Constantinople. or at its 
Agency in London, No. 125 Gresham House, Old Broad 
street. 

Constantinople, 10th Feb. (N.S.), 1873. 
——n=. 

‘N 

ARTERED BANK OF INDIA 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Paid-up Capital ...........0000cccsessesees £800,000 
Court oF Directors, 1872-73. 

Andrew Cassels, Esq., Coairman. 
Fredk. Wm. Heilgers, Esq. | WilliamMacnaughtan, Esq. 
Johan Jones, Esq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 

BRANCHES AND AGENCIES. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B.tavia, Hankow. 

The Corperation buy and sell and receive for collec- 
tion Bilis of Exchange payable at the above-named 
places; issue Letters of Credit ; undertake the purchase 
and Sale ot Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, kc. Cepita!, £600,000. Reserve Fund, £180,000 
Head Office, Auckland. 

BRANCHES AND AGENCIES 
In VICTORIA, AUSTRALIA—Melbourne. 

In NEW ZEALAND— 
Arrow. Kaiapoi. ueensto 
Blenheim. Lawrence. es p50 
Charleston. Lyttleton. Riverton. 
Chri-teharch. Manuherikia. Teviot. 
Ciutha-Ferry. Mount Ida, Timaru. 
Coromandei Napier. Tokomairiro, 
Dunedin. Ngaruawahia. Waikouaiti. 
Grahamstown Nelson. | Waitahuna, 
Greenstone. New Plymouth. | Wanganui. 
Greymouth. Oamaru. Weill 
Hokitika. Palmerston. West Port, 
Invercargill. Picton. Wetherston. 

This Bank grante Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia n the 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed ode, Ln terms which may be | 
cation, F. LARKWORTHY, Managing Dice 
No. 50 Old Broad stree:, London, E.C. 

THE UNITED 
CORPORATION (Limited). 

HARTERED MERCANT 
BANK of INDIA, LONDON, and CHINA. "| 

Head Office05 Old Broad street, Lonion, B.C, A 
BRANCHES AND Svus-Brancugs:— f 
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DISCOUNT} - 
Uaspital, £750,000; Called up, £300,000. ae 

The Company's Rates for recei money deposit i 
are as follow until further notice :— 7 ae 
On demand—TWO AND A-HALF PER CENT. per || 

annum. 
At 3 or 7 days’ notice—TWO AND THRE 

TERS PER C . per annum. =a 
At 14 days’ notice—THREE PER CENT. per annum, 

ARTHUR ROBER 
No. 34 Abchurch lane, Lombard rane 23, Iss. 

DEBENTURES. 

THE COLONIAL COMPANY 
Limited Lf ° 

Cuareman—The Rt. Hon & P. Bouverie, M.P, 
Dzrvurr-CHarnmMan— Esq. 

2 
Subscribed capital .....c.ccccccsovee 1,475,950 
Paid-up capital... eeecee POOPED rere tree ¥ 

Reserve fund ............... Rihisecee 95,000 

The Directors are now issuing Debentures for 
ot five or seven years, bearing interest at the rate of 
six per cent, per annum. Particulars can be obtained 
at FO ee NE ae 

16 Leadenhall street, London, E.C. v 

ISSUE OF £80,000 IN 3,200 DEBENTURES of £25 
each, bearing interest at £10 per cent. per annum, in 
half-yearly payments, viz., on the lst of October and 
the Ist of April (the first payment commencing on 
the Ist of October, 1873, Sees attached. To be 
secured on the whole ge ted the Company, pay- 
ab'e in 20 years by annual wings, reserring the 
tion to the Directors to pay off the Debentures 

the first seven Abonus of £10 per cent. 
will be given on ption. The drawings to com- 
mence at the end of the second year; or if the 
Debenture-holders prefer exchanging their Deben- 
tures for Shares of the Company, they shall have such 
option if declared within two years after the date of 
the Debentures. p 

ME maid eae eae Ge 
South Wales. oar ; 
Payments—£2 on application; £3 on allotment; £10 

on the lst March, 1873; £10 on the Ist April, 1873. 
TRUSTEES FOR THE DEBENTURE-HOLDERS. 

Sir Thomas Gore Browne, ey ar” 
n ervice Club. C.B., K.C.M.G., late Go- 

vernor of Tasmania. W. T. Charley, Esq. M.P. 
DrrEcrors. 

Matthew Woodifield, M. Inst, C.E., F.R.G.S., formerly 
Superintendent Cape Copper Mining Company 

nas Al the Honourable A A Cota r m e Hon e A. A. 
18 weriemes t street, W. a 

Alexander comb, Esq. (Aberdare Merthyr Colliery 
We Eki ee Haleomb and Co. (Limited) 

William E. Esq. (Jahn Mehl and Co.), Great Tower 

aN, Wilkinson, Esq (Wilkin: C 8 b ae nsen, > Wi and 
Billiter street, steamship cea” 4 } - 

George H. Miller, Esq., Great Winchester street build- 
ings, E.C., Swansea and Bridgend, colliery proprietor. 

Manacine Director. 
John T. Ramsay, Esq., Walbottle Hall, Blaydon-on- 

Tyne, Newcastle, colliery proprietor. 
ConsuLtine ENGINEERS. 

Messrs Evan and Edward Daniel, Swansea. 

The London and County Bank, Lombard street ; the 
Swansea Bank (Limited), Swansea. 

. SOLICITORS. 
Messrs Billinghurst and Wood, 13 Poultry, E.C.; Messrs 

Essery and Glaicodine, Guildhall, Swansea. 
Brokers. 

Sir Robert Carden and Po Exchange buildiogs, 

AUDITOR. 
John 8. Stallard, Esq., 1 Gresham buildings, Basing- 

. hall st pa E.C. 
ECRETARY— ‘ . 

aN ‘ew King's Tent pent 'a.0. 
property of this now oe 

worked comprises the satin eames co 
district, and consists cf an area of upwards of 
2,000 acres, or thee square miles, situated about 
two miles from Lianelly and 12 from Swansea, and 

Semmens kates M gentent a the low w at 
royalty of 6d per tou. : 6 

The quantity of coal is practically unlimited. The 
property, without reckoniag the comp seams, and about 
apenas in the old works — 

valued at £127,000. When fully 
veloped the value wiil be greatly increased. 

The security offered to the Debenture-holders is of 
tve most undoubted description. 

Full prospectuses, with forms of application for de- 
bentures, may be obtained, at the Solicitors, Bankers, 
Brokers, or Secretary of the Company. , 
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on 

THE ECONOMIST. [Feb. 15, 1878. 

CIRCULATION OF BANKS IN THE UNITED KINGDOM. 

(From the LONDON GAZETTE.) 

ENGLISH PRIVATE BANKS—(Vontinued.) ENGLISH PRIVATE BANES. 
a 

| Author Averace Crrev.atios. 
BANK. Week Ending-————— 

ines | Jan. 4 p 11, | Jan. 18. Jan. 25. 

£ & | £ | # 
wee  sesssssrersesereccsmneceresssesseere] 11840 | 20706 11376 | 11345) 10818 
Aylesbury Old Bank ....cc.cccsssecorecesseeee, 49461 | 17762 | 18641 | 19447 | 19033 
Haldock and Biggleswade Bank ........... | 37223 | 16792 | 16620 | 16872 17814 

Barnstaple Bank ..........+++++ ssveeeseamensees| 17182 2692 | *2760 05 | 2540 
Isedford. Bank ... cesscenssrrsees | 94218 | 29653 | 30344) 30550 30441 
Bicester and Oxfordshire Bank ......... ..| 27090! 13886 | 15004 15444, 14395 

‘| Boston Bank (Claypon and Co.)............ 75069 | 66236 j 69856 | 71580 | 70545 
| Boston Bank (Gee aud Co.) .. ..... enon 15161 | 12375 | 13685 | 13295 13490 
j | Bridgwater Bank.......seseseeees 10028 | 6271 | 6203 | 6120 | 6113 
SI DIGIT ies. ncrclinepncamseendt 48277 | 20535 | 20982 | 22430 | 21308 
| Brogeley and Bridgnorth Bank 26717 | 13133 13778 | 13850 | 13850 
| Buckingham Bank ........c..0.0s00000 a‘ 29657 | 18562 | 19517 20425 | 19010 
} Bury and Suffolk Bank ...... wensélinsene seers] 82362 | 37163 38950 | 61482 | 93427 
| Banbury Bank .........0s-cereesseeee eveee ee} 43457 | 22420 | 23431 | 23925 | 24197 
Banbury Old Bank.. 55153 | 18305 | 19078 | 19076 | 19583 

| Bedfordshire Leighton Buzzard Bank...| 36829 | 32118 | 32827 | 339639 | 31277 
| Brecon Old Bank......cco.sessssesnsevesees ove. | 68271 | 44055 | 45084 | 41410 | $9598 
| Brighton Union Benk ....... covesseseeeeere:| 33704 | 20575 | 21744 | 22137 | 20862 
| Burlington and Driffield Bonk... lend sevens 12745 | 12604 | 12780 | 12857 | 12423 
Bury Saint Edmunds Bank .. coccees «S201 | «=— 2108 2541 2795 | _ 2792 
| Cambridge Bowk ...-0.e:.ceseceseeveesee0-esees] 25744 | 24972 | 19787 | 12807 | 12428 
Cambridge and Cambridgeshire Bank... 49916 | 41144 | 41517 | 41260, 41144 
Canterbury Bank.....-.ccscsseccessererenseeseee| 39671 | 23130 | 24690 | 24032 | 22730 
Colchester Bank ...........sssssesssseee seceereee, 25082 | 13028} 13075 | 13045 { 12178 
Coichester and Eesex Bank.............. wv, 48704! 24710 | 25356 | 25620) 25354 
Cornish Ban¥, Truro sccsccoressseeeseseeee ... | 40869 | 33635 | 34607 | 35228 | 35025 

| City Bank, Exeter ...cessesson vvesscceevee} 21627 | 11786 | 12475 | 13780 | 12195 
Craven Bank, Settle ........,.cccccsesescessces | 77154 73240 | 74279 | 75576 | 75269 
Derby Bank (W. and S. Evans and Co,)| 13332 | 10670; 107C7 | 11605 | 12382 

| Derby Bank (Samuel Smith and Co.) ...) 41304 —_ 34936 | $3768 | 32187 
Derby Clad Bank evereecoccese $0 es Oe eeeetetenee | 27237 28962 eo 

| Devizes and Wiltshire Bank ......000.....| 20674 ass 5555 | fio | 
Darlington Bank .............. seseessssesserenees| 86218 | 82732 | 88737 | 83948 
Devonport Bank .......scveeses ane -v| 10864 | 6611 | 5553) 5345 | 
Dorchester Old Bank .......c-ss0-00s sssssseeses| 48907 | 35257 | 37230 | 37710 | 

| East Cornwall Bank, Liskeard .. wl 112280 | 86400 | 88252 | 86771 | 
| East Riding Bank, Beveriey........... neneal 63392 | 50770 | 62249 53192 
| Essex and Bishop's Stortford Bank ...... 69637 34199 35937 34584 
| Exeter Bank.......... uaaseanenevabinntilennéil 37894 | 19780 | 19616 | 18916 
| Farmham Bauk .........-.scscsscssscsseseees 14202 | 5990 | *6070} 6156 
| Faversham Baal ........cc0cecssees ede | 6681 | 6667| 6378| 6244 
| Gotelming Bank .,......-..0008 + Rontltnansen ccoee] = GBB 5081 5352 5459 | 

|} Galldford Bank .......00.0.0000 seembidiieeniasedl 14524 | 10486 | 11288 | 12015 
|| Grantham Bank .............cccecccssscssseneens 30372 | 20452 | 21169 | 22562 22490 

| Mull and Kingston-apon-Hull Bank ...... 19979 | 20584 20980 18714/| 18996 
| Huntingdon Town and ae Bank ...| 56591 | 26103 | 27225 | 27235 28807 

al 5778 | 4453 | 4375 4535! 4527 
| Hertfordshire, Hitchin Bank ............... 38764 | 30004 | 29902 | 29182 | 29671 | I cl sn stieeneanaaaband | 21901 | 15563 | 16332 | 16241 | 15812 
| Ieswich and Noedham Market Bank......| 80699 | 43432 | 46778 | 47678 | 48356 
S HEUMIIICIIIIIE “sosnicatesinectsanesninanenaeeed | 19895 | 15335} 17122 17114{ 16630 
| Kington and Radnorshire Bank peniiitianaint | 26050 19682 | 19209 ss | 18150 
Rneseberongh Old Bauk.....-..s.seerereeees | 21825 20676 | —_ 20045 | — 

en OE. ccecedinenn mqueeeintiets sokia | 42400 ‘ : | Leeds Bank cnn at "71 130757 | 122266 | 128605 | 133325 | 196515 
Leeds Union Bank ........ neseieeitien soceailetl 37459 | 36944) 36366 | 37472 | 37410 

|| Leicester Bamk......css-.0» estusccncnenesneanecey $2322 | 25548 | 26353 | 26874) 26108 
\| Lewes Old Bank .....sccs+ cotati 44836 | 21106 | 22428 | 22908 | - 22015 

Lincoln Bank ......cs..cosceccsssocsese 100342 | 98187 | 102194 | 96793 | 87325 
Liangovery and Liandilo Bank. $2945 | 28026 | 26131 | 25542) 22906 
Loughborough Bank ....... ies 7359 | 7261 7082 | 7450 veul 

| Lymtimgton Sank. ......+c.,coccccosceccce od 5038 | 2509 { 2707 | a 2941 
|| Lynn Regis and Linco! nebire Bank 42817 | 28100 | 29895 | 20900 | 28379 
|| Lynn Regis and Norfolk Bank ....cc0see. 13017 | 9152 | 9362 | 10004} 10000 
|| Macclesfield Bank ........ sseeteseneseeseseace| 15760 | 10456} 10691 | 10719 {| 10752 

Merionethshire Bank ................ sesecsseees| 10006 | 6346 5704 | 4964) 4652 
| Miners’ Bank.......ns.ssoessecerceeseoreecereec} 19688 | 29473 | 18043 | 18084 | 18020 
} Monmouth Old Bank .......cccsccsssseseeeee} 16985 | 2905 | 2985 | 3985 | 2008 

|| Newark Bank ..ccsseecss-0e sevecssvevessvenee] 28788 | 20764 | 21087 | 21483 | 21968 
|| N-wark and Sleaford Bank ......... 5161 | 46273 | 46769 | 47182 | 47337 
| Newbury Bank... Poactarhessind Soisenterta 36787 | 11923 | 12365 | 12882 | 12585 
| Newmarket Bank ........0.c.sscsscsosssseese, 3098 | 13650 14101 | 14603 | 13685 |} Norwich and Norfolic Bank ....cc.cccsssess--| 105519 | 76449 | 79536 | 7eow | 74082 || Naval Bank, Plymouth ........cccecs0. seneiied 27321 | 20118 | 21835 | 22703 | 22661 
|| New Sarum SOME conhncasdeiaaenead 15659, 6490/ 5800/ 6135 | 5851 
|| Nottingham Bank ........... ervereprorocerecsen 31047 | 28657 | 30392 , $1421 | 20974 
| Oswestry Bank ............... emmanegeen 18471 | 8175 | 8197 8485 7534 

Oxford Old Bank..........0...0.00 oamnies wee} 34391 | 29080 | 28907 | 28133 | 26752 
Old Bank, Tonbridge................ piotentube 13183 | 9955! 10440; 10075 | 10351 
Oxfordshire Witney Bank ........ Satieadield 11852) 7409 | 7666 7678 | 7462 
Pease’s Old Bank, Hall ................ see | 48807 | 50841 | 49200 | 479284; 46864 
| Penzance Bank ....................... 11405 | 10043 | 10924} 10859] 9627 
Reading Bank (Simonds and Co.) $7519 | 18045 | 19634] 19896} 19920 

| Reading Bank (Stephens, Blandy, & Co.) 43271 23539 | 24201) 24065; 24501 
if Richmond Bank sation pvdaeeminmeaintaaend | 6889, 6251 6782; 7068; 6766 
+, Ro esihitolenssababic Seemtien 9003 | 9289 9135 

—.... a4 | 9085 | Seve | 9393} 9531 
Saffron Walden and North Essex Bank 47646 | 17433 | 17805 17663 | 17972 
SOON I i odin nncenseenitioanaess 223383 | 6225) 6757) 6915{| 6340 
Scarborough Old Bank.......... 24813 23795 | 23918 | 23955 | 23660 
Shrewsbury Old Bank ....... 43191 | 24357 | 24933 | 24625 24261 
Sittingbourne and Milton Ban ae | 9125 2235 2333} 2% 
Soothampton Town and County B 25359! 7712: 9145 8600 8259 
Southwell Bank ....... penenccose.« 4744 8653 83864 | 10149; 10480 
Stamford and Rutland Bank . 31858 | 15334 | 15509 | 16227) 16296 
Shrewsbury and Welsh Pool Bank _.. 25336 | 21104 | 22015 | 22080| 31190 
Taunton Bauk .......... 29799 | 10639! 8901 7777 | 6951 
Tavistock Bank ............ 13421 7797 | $946 8839 8370 

}| Thormbury Bank .......ssesssscsesessseeeeees] 10026} 6443) 6993] 6777/ 6722 
| Tiverton aad Devonshire Bank ....... a 13470 | 7390; 7070| 7179| 6875 
‘Thrapston and Kettering Bank ....... ewes, 11559] 11683 | 11641) 111) 10813 
Tring and Chesham Bank........00c0.) 18531} 12331} 11731 | 12027 | 12881 
Towpester Old Banik ......c0..cseceeseeses e+} 10801 | 4084) 5106, 5220 5405 

| Union Bank, Cornwall ..............00.... s++| 17003 | 13406 | 13332 | 13249 | *12410 
Uxbridge O14 Bank  ...sreccscsessssessorsenses| 25136! 6544) 7035 7270 | 6908 
Wallingford Bank wows « worsen eereee) 17064) 4008 | 4667 | 4667 | 4729 
Warwick and W eves] 90504) 21443 | 23059 | 23958 | 23155 
Wellington Somerset = coeeeerersvereees| 528 35803 3745 3004 3550 
West Riding Bank ......0ssewesesseeveee] 46153 | 47406! 47312 | 945480 43641 

| Whithy Old BaGk .....rsersorsseerseersenee| 24258 | 14903 14893 14794) 19457 
Winchester, Alresford, and Alton Bavk! 25992 | 8950 10203 | 10220! 10255 
Weymouth O14 Bark .ccceceovere-seesceeveeees| 16461 | 11487 | 11961 | 117091 11976 
Wirkeworth and Der B eserves) 37002 | 88319 | $7336) 85144 $3330 
Wisbech and Lincoln Bank seseenees| e713 $8594 35071 | 38366 | 87735 

AveraGe CIRCULATION. 

ised Week Ending— 
| Yesue. | Jan. 4. |Jan. 11. | Jan. 18, |Jan. 25. 

BANK. 

Wiveliscombe Bark  .......ceccccsseseneerenees 
Worcester Old Bank ..........ceersssereeseeees 
Yarmouth and Suffolk Bank  ....-s+0+-+0+++ 
Yarmouth, Norfolk, and Suffolk Bank ...| 
York Bank vessseansnenecsnvansecenvensseennensnes| 

‘3926232 (2676439 2751018 |2763979 [2739653 
eee eee, caesarean arp eerie 

* In these cases, the figures not having been published, we have inserted the aver- 

age of the approximate weeks. 

ENGLISH JOINT STOCK BANKS. 

| 

"Anthor Averace CrecvLa mon. 

NKING COMPANY. | Week Exding—. 

po oe | Issue. | Jan. 4. | Jan. 11, | | Jan. 18. Jan. 25, 

£ £ £ £ £ 
Bank of Westmartand _— 12225 | 9580, 10331; 9403) 9081 
Barnsley........ isilinscianssesen 9563 9457 | $282; 9608 9686 
Bradford.......+.+0«» Decosecepeoceces: cesscseseceseess| 49292 | 48984 | 40437 | 409761 | 48780 
Bilston District ......... dasconvesumentenedaginl « aun 8572 | 9262 9070 8775 
Bank of Whitehaven, Limited............| 32681 | 29417 | 30816 30200 | 31235 
Bradford Commercial....... 20084 | 20482 , 20418 | 20117 | 18666 | 
Burton, Uttoxeter. and Ashbourn “taste 60701 | 48008 | 60315 | 48810 | 48012 
Chesterfield and North Derbyshire......... 10421 9252 9827 | 10080 | 10170 
Cumberland Union ........00++000 ssssssseseeee.| 30395 | 36032 | 37195 | 34270 | $1932 . 
Coventry and Warwickshire senses £8734 | 16395 | 16644 | 16569 | 18117 | 
Coventry Union .....csscssececessseceseeseeeeees} 16251 | 13922 | 14608 | 15491 14699 
County of Gloucester.......... scepeceesessceses| 144352 | 95286 | 99850 | 99005 | 99254 
Carlisie and Cumberland ......ccsssseeeerss| 25610 | 22384 | 22844) 23685 | 34233 | 
Carlisle City and District............0000, 19972 | 19496 | 20361 | 20015 | 19689 
Dudley and West Bromwich ...............| 37696 | 36226 | 86078 | 36593 | 33373 | 
Derby and Derbyshire ....... aaa 20093 | 19861 | 20625 | 19908 | 19209 
Dar'ington District Joint Stock ..........., 26134 | 23880 | 24663 | 25676 | 25511 | 
Gloucestershire......-sesecsssssssereeseseeneesers] 165920 | 197081 | 143635 | 143855 | 143164 | 
Halifax Joint wee eoegensqenbes . 18534 | 17229 17346 17607 | 17870 
Huddersfield .....c..++« 37354 | 313932 | 32145 | 34360 | 35434 
WG ecnssecccssssanventse 29333 | 28085 | 30670; 30469 | 27423 
Hali‘ax Commereial ponasseceebes +; 13733 | 13341 | 13895 14038 | 13387 
Halifax and Huddersfield Unio . soces) 44137 | 43225 42960, 40895 | 40826 '° 
OS pall. OID . «| 1603} 1495; 1493) 1408} 1406 
Knaresborough and i Ciaro. ppenmnnieveth veers) 28059 | 28089 26842! 26786 | 27828 
LANCASter seeeserssrerseessnrserseeserersessereerees) 64311 | 60600 | 62058 | 63196 | 63389 
Leicestershire ....... eoscesopronvovonssoce eerneee a 55828 69223 61896 | 63466 
Lincoln and Lindsey .....-......ccsseccesesees| 51620 | 50837 | 62033 | 44970 
Leamington Priors and Warwickshire .... 13875} 11812 | 12785 | 12447 | 12308 
Ludlow and Tenbury... » oe 10216} 9145| s91l{| 8243] 8164 
Moore & Robinson's Nottinghamshire, i) g5ais | 93451 | 33463} 30668 | 30754 
Nottingham and Nottinghamshire ......... 29477 | 27980) 28234/ 28079 | 28763 | 
SEED UIE ntiindtenencvsandenectonsaecodnoussenen 63989 | 29916 | 33447; 35070} 35415 | 
Northamptonshire Union Bank ............| 84356 | 62135 | 63465 | 62403 | 61347 
Northamptonshire .....esec-scseeceseseseeeeeees} 26401 | 20326 | 21425} 22030] 21491 | 
North and Sonth Wales.............. scessoeses| 63951 | 59396 60438 | 602 §7240 | 
Pares’ Leicestershire ........0..ecceressesveees | 69300 | 66337 56184} 65844) 55534 | 
GOTBAS 00.20sssarvscsveees wiiiieannsches ee — 38611 34707 | 32789 
Stamford, Spalding, and Boston....... peat 50045 55312 | 565620 
Stuckey's Bristol and Somersetshire......! 956076 | 300110 | 316641 | 314505 | 303918 
Shropshire...., qovageccsoncegegnenscceggneqcoes eevee] 47961 36556 | 37813 | 36673 37194 
Stourbridge and Kidderminster ....... wees! 56930 | 48460 | 52559 | 54292 / 53819 | 
ShefSeld and Hallampbhire................ eevee) 23524) 22685 | 23405 | 24620 | 22953 
Sheffield and Rotherham Joint Stock «| 62496 | 40438 | 51748 | 64104} 63556 
Swaledale and Wensleydale............., | 54372 | 60585 | 50679} 51581 | 51633 | 
Wolverhampton and Siaffordshire.....,...] 35378 | 18100 21421 | 21865 | 20395 
Wakefield and Barrsley Union .....0.) 14604 | 13994 | 14028} 13763 | 13215 | , 
Whitehaven Joint Stock ........ sevvereeeee) 831916 | 30149 30190 | 30397} 30203 
Wes: of England & south Wales Distnast 79951 | 83499 84068} 81828 ; 
Wilts and TBCLrcescereeeresseecerseeseeseesee! 76162 | 73067 78485 | 76506 | 70511 ; 
West Riding Union...... paeeceseeveneses ouseonen | 33970 | $3026 32490 | 31556 
Whitchurch and Ellesmere ......c0ss0..., ‘| 7475; 4740; 4623, 4270} 4050 
Worcester City and County, Limitea ...) 6848 1180 1071 783 1021 . 
York Union Banking ...sssccreererereeseee, 71240 | 70424) 71733) 70926} 69291 5 
York City and Oper’. sesseeseseenreseeseeasesl 94695 | 92064) 94926 | 91976 3580 wv 
YOrKshire .,.cccccocgreccvccsecoccsesscccesecorseeos 129682 39008 125864 | 120285 

2738640 12378553. 2466410 12456140 !9411786 

The subjoined returns show the average note circulation of the Scotch 
and Irish banks of issue during the four weeks ended Dec, 28, 1872 :— 

SCOTCH BANKS. 

Anuthor- Average Average 
BANK. ised | Circu- |Amount of 

Issue. |__| lation. (Coin held. 

F | £ £ 
Bank of Scotland, Edinburgh ..,.....0.ccccccscsvssassesces aspsie 642649 410204 
Royal Bank of Scotland, an eoccscncconsoccenes| ROABL 682398 588688 
British Linen Company, Edie Burge ovccrcesccccseseceess | 438024 642490 210553 
Commereial Bank of Scotland, Siinborgk cnn 374880 744441 50(.939 
National Bank of Scotland, Edinburgh..........s0+000 | 297024 | 4552713 363731 
Union Bank of Scotland, Edinburgb................+ 769247 470000 
Aberdeen Town & County Banking Ce., Aberdeen, 70133 192336 142349 
N«tth of Scotland Banking Com sy. Aberdeen ..., 154319 307996 186397 
Clydesdale Banking Ccmpany, Glasgow .........000..| 974321 514142 334196 
City of Glasgow Bank, Glasgow.............cscsesseeesees| 72921 579881 611138 
Caledonian Banking Company, Inverness ............, 63434 103819 61983 

RR crpecenene sssvesserensensgnessescesesseneerteenesesese] 2740271 | 6682112 | 3885178 

TRISH BANKS. 

Bank of Ireland SO eee RSE ETERS OE EOS ERE SES ESTES CSET ORES EH. SOEEe 

Provincial Bank of Ireland .........cssccsscovscsscescseees 
Belfast Banking Company FOOT EENENS OOo eee eneneseesenees 

Northern Banking eeuncencocwccecccengnacsen geal 
Ulster Banking Company .......gecsessseseseecesseess 
National B ank ee rer 

Total SEES ESET SEES EREET TORE SED SEES Sree eee eeeeeeeeeeeee 
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Feb, 15, 1873. ] THE ECONOMIST. 
SAVINGS’ BANKS RETURN. 

TuE following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 

15 
69,056 tens, of the value of 1.251.813: cil 1 vaine of 190,872; »251,815¢; silver, 761,490 ozs, of the 

ores of the United Kingdom in 1871 was 20,179,770/ being an increase 
of 1,693,000/ over the return for 1870, pig ren’ cutie o increase of 
nearly 700,000 tons in quantity, but of above 1,700,000/ in value. The 
total value of the metals produced which are not smelted, and of coal 
and other minerals raised in 1871 was, therefore, as follows :—Metals, 
20,179,770; coal, 85,205,608/; minerals, earthy, &c. 1,936,515/; 
making in all 57,321,893/, being 9,355,593/ more than the return for 
1870. Neither building stones, lime, slates, or common clay, and brick 
earths are included. This is probably the last of these annual returns 
which will be obtained under the system of voluntary contribution. 
The Acts of Parliament of last Session relating to mines and collieries 
make annual returns of produce compulsory; and increased correct- 
ness will render the “ Mineral Statistics” still more valuable. 

the National Debt, during the four weeks ending Saturday, 
January 18, 1873 :-— 

iilscencanckadetemennetecanmsnitamenen 121,629 8 1 116,179 8 10 

Post Orrics Savinus' Bangs :— 
In pene one interest credited ....cc.cecessseees 178,007 11 0 
To transfer certificates from Savings’ 

to Post Office Savings’ Banks............... was! 
By transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks..........., 

The returns of the emigration from Liverpool during the year 187 
show the following results:—The total number of ships sailing under 
the provisions of the Emigration Act was 447, carrying 184,743 
passengers. There also sailed 340 ships not “under the Act,” with 
10,033 passengers, making a total of 787 ships, and 195,776 passengers. 
As compared with 1871 this shows an increase of 43 ships “ under the 

L ; zine, 4,966 tons, of the value of 92,763/; other metals 
(estimated), 3,0002 Thus the total value of metals produced from the 

| { 
704 8 5 a and an pee of 29,831 ee while of ships not “ under 

, © Act” it shows an increase of 74 vessels, and a decrease of 301 | 
, i acaedennnts seensuentingan oe 180,394 7 6 | 704 8 5 passengers. Of the emigrants sailing in ships “under the Act,” 90,253 

ee = ae + at the credit of— fn nai : a were English ; Scotch, 2,726 ; Irish, 24,838 ; and foreigners, 67,926. Of | 

The Post Office Savings’ Bank fund ............................. 19328013 7 10 the 447 vessels which sailed “under the Act,” 395 went to the United | 
quetiererteron States, with 163,578 passengers. 

ety et iy a...” a Some curious statistics respecting the importation of potatoes are | 
given in an official document just issued. In the month of December, 
1870, the value of such importation was only 446/; in the same month 
of the succeeding year the amount was 33,770/; and in the month of | 
December last it reached 343.367/, In the year ended the Sist of 
December last the amount was 1,654,240/, against 225,732/ in the pre- | 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The assessment of each parish and union in the Metropolis has been 
made under the Valuation Act of 1869, and issued in a complete form. 
The total gross value of the Metropolis is now 24,788,600/ 5s 5d, and 
the total rateable value 20,360,535/ 9s 4d, as against 24,467,150/ 1s 4d 
gross value, and 20,115,832/ 43 4d rateable value of 1871. The pre- 
sent totals are made of the following detailed assessments :—Bethnal 
Green, 345,814/ gross value and 277,349/ 5s rateable; Bloomsbury (St 
Giles-in-the-Fields and St George's, Bloomsbury), 370,172/ gross value 
and 308,273/ rateable; Camberwell, 617,528/ 13s gross value and 
501,629/ 10s rateable; Chelsea (St Luke’s}, 409,312/ gross value and 
344,357/ rateable ; St George’s-in-the-East, 230,575/ gross and 184,224/ 
rateable; St John, Hampstead, 335,443/ gross and 279,977/ rateable ; 
Islington, 1,237,441/ gross and 1,022,232/ rateable; Kensington, 
1,191,951/ gross and 991,703/ rateable; Lambeth, 1,178,688/ gross and 
966,7431 rateable; Marylebone, 1,400,164/ gross and 1,170,414/ rate- 
able; Mile-End Old Town (hamlet), 352,138/ 10s grcss and 272,968/ 
rateable ; Paddington, 1,147,835/ gross and 963,375/ 18s 4d rateable ; 
St Pancras, 1,402,713/ gross and 1,164,123/ rateable; Shoreditch, 
558,375/ 15s gross and 445,490/ 1lUs rateable; Fulham Union (Fulham 
and Hammersmith combined), 376,897/ 12s 6d gross and 302,179/ 5s 
rateable ; St George’s Union (St George’s, Hanover square, 1,650,128/ 
gross and 1,375,972/ rateable; and St Marguret apd St John, West- 
minster, 607,841/ gross and 506,237/ rateable), together 2,257,969/ gross 
and 1,882,209 rateable ; Greenwich Union (with Deptford), 527,253/ 10s 
gross and 418,728/ rateable; Hackney Unicn (with Newington), 762,608/ 
gross and 620,724/ rateable ; Holborn Union (including St Andrew and 
St George the Martyr parishes, the part of Furnival’s inn in the county 
of Middlesex, St Sepulchre, liberties of Saffron hill, Hatton garden, and 
Ely rents, Staple inn, St James’s, Clerkenwell; St Luke, Middlesex, and 
Gray’s inn place), 903,751! gross and 743,954/ rateable ; Lewisham 
Union (including Lee, Mottingham, and Eltham), 500,718/ gross and 
411,036/ rateable ; St Olave’s Union (including the Southwark parishes 
of St Thomas, St Olave, and St John, the Bermondsey parish of St Mary 
Magdalen, and the Rotherhithe parish of St Mary), 764,099/ 10s gross 
and 594,768/ 10s rateable; Poplar Union (including St Mary, Stratiord- 
le-Bow ; All Saint’s, Poplar; and St Leonard, Bromley), 598,715/ gross 
and 465,655/ rateable; St Saviour’s Union (including the parishes of 
Christchurch, St George-the Martyr, Southwars, and St Saviour, South- 
wark, and St Mary, Newington, but the latter parish has not deposited 
any supplemental valuation list this year), 505,472/ 17s gross and 
740,916/ 5s rateable; Stepney Union (including St Paul, Shadwell; 
Hamlet of Radcliff, St Anne, Limehouse, and St John, Wapping), 
323,056/ gross and 261,982/ 10s rateable; Strand Union (including St 
Martin’s-in-the-Fields, St Paul’s, Covent garden; Precinct of the Savoy, 
St Mary-je-Strand, St Clement Danes, and the Liberty of the Rolls), 
671,229/ 15s lid gross and 554,650/ 1s rateable; Wandsworth and 
Clapham Union (including Clapham, Tooting, Graveney, Streatham, 
Battersea, Wandsworth, and Putney), 924,686/ gross and 747,052/ rate- 
able; Westminster Union (St Anne and St James), 742,664/ gross and 
628,122/ 10s rateable; Whitechapel Union (including Old Town Witbout, 
Holy Trinity, Minories; Liberty of Old Artillery ground, Hamlet of 
Mile-End New Town, St Mary, Whitechapel; liberty of Norton Folgate, 
St Botolph Without, Aldgate, Precinct of St Katherine, and Christ's 
Church), 384,124/ gross and 315,676/ rateable; Woolwich Union (in- 

j 

cluding Charlton, Kidbrooke, Woolwich, and Plumstead), 289,435/ 10s 
gross and 224,200/ 10s rateable. The whole of the foregoing make a 
gross value of 21,710,831/ 8s 5d, and the rateable value is 17,804,722/9s 4d. 
‘the City of London Union comprises 112 separate assessments, being 
parishes, liberties, inns, and a precinct, and the total is 3,072.768/ 17s 
gross and 2,555,813/ rateable. The list is compiled by Mr Jebb, clerk 
to the managers. 

From the Mineral Statistics of the United Kingdom, a summary of 
which has already been noticed in a former issue, we learn that the 
metals obtained from the ores in 1871 are stated aw follows :—Pig iron, 
6,627,179 tons, of the value of 16,667,947/; , 6,280 tons, of the 

value of 475,148/; tin, 10,900 tons, of the value of 1,498,750/; lead, 

three years and four months has just been publisbed by Mr Thomas | 
Johnes Smith, chief constable of that county. 
able teatures in respect to the maximum and minimum number of | 
animals attacked with the disease in the corresponding periods of each | 

ceding year. 

A return of the foot and mouth disease in Cheshire during the last 

It presents very remark- 

i 

year, with the most certain increase and decrease monthly towards the 
same periods, The following figures show the increase in the number 
of animals attacked during each month ending on the days specified :— 
October 2, 1869, 705; November 6, 706; December 4, 530; January 1, 
1870, 458; February, 691; March 5, 603; April 2, 391; May 7, 680; 
June 4, 1,215; July 2, 2,130; August 6, 6,150; September 3, 9,559 ; 
October 1, 2,714; November 5, 1,377; December 3, 289; January 7, | 
1871, 328; February 4,278; March 4, 267; April 1,90; May 6, 48; 
June 3, 21; July 1, 56; August 5, 723; September 2, 5.540; October 7, ! 
12,458; November 4, 6,496; December 2, 3,493; January 6, 1872, | 
3,706; February 3, 1,146; March 2, 632; April 6,467; May 4, 60; | 
June 1,952; July 6, 2,385; August 3, 3,132; September 7, 17,252; | 
October 5, 16,614; November 2, 5,768; December 7, 2,131 ; January 4, | 
1873, 458. It appears from this return that the maximum periods were 
September 3, 1870, October 7, 1871, and September 7, 1872; and the | 
minimum periods April 2, 1870, June 3, 1871, and May 4, 1872. Mr} 
Smith remarks that it further preves the undeviating increase and de- | 
crease towards the same periods annually, thus pointing to a fact worth 
the consideration of all local authorities, practical agriculturists, and all | 
connected with veterinary science. 

The chief gas examiner of the Metropolis (Dr Letheby) has presented | 
his quarterly reporte, showing the quality of the gas supplied by the | 
Chartered, the Imperial, and the South Metropolitan Gas Companies. | 
The average illuminating power of the gas made by the first-named | 
company at Beckton has been 17 candles, of that made at Blackfriars | 
17°31 candles, and of that made at Westminster 16°76 candles. The | 
cannel gas of the same company had an average illuminating power of | 
24:25 candles. The average amount of sulphur present in the Beckton | 
gas was 11-5 grains, in Blackfriars, 16°10 grains in Westminster 21-55 | 
grains, and in the cannel gas 10-38 grains in the 100 cubic fest of gas. | 
The average illuminating power of the gas supplied hy the Imperial | 
Company from their several works was as follows:—Fulham, 17:23 | 
candles; St Pancras, 15°85 candles; and Haggerston, 16-17 candier. | 
Sulphur ranged from 33°19 grains per 100it in Fulham gas to 27°32 | 
grains in that made at Haggerston. The gas of the South Metropolitan 
Company had an average illuminating power of 16°24 candies, and the | 
amount of sulphur was equal to 33°72 grains per 100 enbic feet. The 
amount of ammonia impurity in the gas of all three companies was | 
next to none, The effect of the stokers’ strike was visible in the returner. | 
At three of the stations of the Chartered Company the testings could | 
not he made for a day or two in consequence of a deficiency of pressure ; | 
but they were never suspended at Beckton, where, however, the gas | 
was below the standard illuminating power on two occasions—the 4th | 
and 5th of December. At Blackfriars, also, the testings were uninter- | 
rupted, and the gas was only on one day, and then but half a candle | 
below the standard. Testings of the Fulham gas of the Imperial 
Company was interrupted for two days, and a ceticiency of illuminating 
power is reported on a third. At St Pancras no interruption occurred, 
and the gas was always above the standard quality. in the Haggers- 
ton gas a slight deficiency of illuminating power was recorded on twe 
occasions. No strike occurred at tie works of the South Metropolitan 
Company. The reports show that as regards illuminating power the 
quality of the gas of all three companies bas been consicerably higher 
than the Parliamentary standards. 

A memorial has been addressed to the Treasury, praying for an in- | 
crease on the salaries of the members of the Civil Service, and it in- | 
cludes a number of statistics given with a view of showing tie steady | 
increase in the cost of living during the last fifteen years. The in- 
crease of rent in Lozdon generally is stated to be very large; in the | 

: 

best parts of Knightsbridge the rise in the rental is fully 100 per cent. | 
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| 632,539/; from Treasury repayments, 163,029/, viz., 104,700/ on ac- 

os vent.; in Hack- 

ney, 12 per cent, The average increase of rent in St Pancras has also 

been about 12 per cen’.; in Paddington the increase during the last 

declared to have been—in Maida Vale, about 30 per cent. ; 

in Cambridge terrace anc Oxford terrace, 20 cent. ; Craven road, 
35 per cent.; Edgware road, 23 per cent.; Paddington Green, 2 per 

cent. On the estates of the Ecclesiastical Commissioners and others the 
ground rents have been raised from 150 to 160 per cent. The average 
increase in Kensington has been 25 per cent., and the rates have ad- 
vanced concurrently, although the rateable value of the parish has 

| trebled since 1858. In Chelsea the average increase has been 25 per 
cent., a house valued in 1863 at 42/ now being assessed at 55/, the 

actual rates of the same house being 4/ 16s im 1863, as against £/ 19s 2d 
last year. In Islington, however, rents have somewhat decreased, owing 
to over-building, but the rates have risen considerably, and a case is 
mentioned where the rates from 4/ 16s 4d in 1864 had risen to 8/ 8s 4d 
in 1870. In St George’s, Hanover square, the rental in a case cited has 
increased from 100/ in 1858 to 134/ in 1872, and the rates, which were 
13/ 10s 10d in 1866, are now 24/ 16s 1ld per annum. At Lee, Black- 
heath, Lewisham, and New Cross, both rents and rates have increased. 
In the East End of London the rise has been still more marked. In 
Bethnal Green, Victoria Park, Whitechapel road, &c., the average in- 
crease of rent in the last ten years has been 34 per cent., and in Bethnal 
| Green it has nearly doubled in 15 years. At Dalston the poor rates 
have increased nearly 30 per cent.; at Mile End 12 per cent., ana the 
same remarks also apply to Peckham and Camberwell. A similar in- 
crease in the cost of living is urged in the memorial, although it is ad- 
mitted that rice, sugar, tea, and coffee have become cheaper. The 
estimated expenditure on necessaries out of an income of 300/ in 1858 
was 197/; but now the same items cost 2334. 

At a recent meeting of the London School Board, Mr Freeman 
brought forward the budget for 1873-4. He said the report was made 
three months earlicr than in previous years. This was not the wish of 
the committee, but was agreeable to the desire of the parishes to have 
the precepts for this board at a time when they might be included in 
the general collection of rates. The large balance the board had at its 
bankers—a larger balance than it had last year—was owing to the fact 
that the buildings had not gone on so rapidly as was anticipated, owing 
to the difficulty of obtaining land in London. The estimate was made 
as approximate as possible. The estimated expenditure up to March, 
1874, would be 104,503/ 8s 10d. leaving an amount to be raised of 
62,779/ 28. For the maintenance, furnishing, and other costs of the 
achools of the board, 65,136/ 16s 3d would be required, 13,300/ 16s for 
carrying out the compulsory by-laws, 9,707/ for industrial schools, 
7,7261 16s for office expenses, 2,000/ for legal and Parliamentary 
expenses, 6,632/ Os 7d for the repayment of loanseand the payment of 
interest, making in the whole 104,503/ 8s 10d. In regard to the cost of 
education in the board’s schools, deducting the fees paid, it had been 
almost 17s 6d per head per annum, or rather it would not be safe to 
calculate it at iess at present ; but it was to be hoped that as time went 
on its cost would not be more than 15s. The present 62,000/ asked for 
from the Metropolis was a little over a halfpenny in the pound, and with 
the amounts for which precepts had been issued in former years would 
make a total during the three years and four months up to 1874 covered 
by the estimate of 2°10 of a penny in the pound, or an average of about 
three-fifths of a penny in the pound per annum. The estimates of the 
board had not been exceeded in any way during the board’s existence, 
and he had no doubt the 100,000 children would be gvthered in the 
schools in the time and at the cost set forth before. 

The Local Government Board have issued the annual abstract of the 
accounts of the municipal boroughs of England, not including the City 
of London, which is not subject to the operation of the Munici 
Borough Acts. The returns now presented are for the year 1870-71, 
and come from 221 municipalities. Their receipts in the year from 
borough rates under the Municipal Corporations Act of 1835 amounted 
to 650,207/; from other rates, 366,710/; from rents, tolls, and dues, 

| five years is 

: the period named ; in Vauxhall bridge road, 20 

| 

a ane 

eount of pay and clothing of police, and 58,329/ on account of prosecu- 
| tion and maintenance of prisoners; 908,624/ from loans effected on 
| security during the year, and 495,435/ from sale of property, interest, 
fines, and al] other receipts. The total receipt, therefore, was 3,216,544/, 
an increase of 275,665/ over the receipt shown in the preceding year ; 

|| 180,322/ of this increase consists of the larger receipt from loans. The 
expenditure amouated to %,966,834/, constituted as follows :—Police, 
503,289/; administration of justice, prosecutions, &c., 97,710/; gaol, 
maintenance, &c., of prisoners, 132,194/; public works and repairs, 
979,230/; salaries to municipal officers, 153,702/; interest on loans, 
249,030/; principal paid off, 313,518/; all other charges, 538,161/. The 
secured debts remaining at the close of this account amounted to 
6,216,9352 The amount of debt is above 1,200,000/ beyond the liability 
represented by the returns for the preceding year. 

Up to the end of 1870 the trade of the South Wales ports 
had been fairly brisk, and the returns for the year bear 
favourable comparison with those ef previous years. # The 

| coal exports were as annexed :—Cardiff, 2,603,260 tons, as against 
2,060,188 tons in 1871 and 2,301,761 tons in 1870; Swansea, 584,767 
tons, against 664,398 tons in 1871 and 600,601 tons in 1870; Ne 
333,369 tons, against 371,232 tons in 1871 and 385,386 tons in 1870; 
and Lianelly, 114,172 tons, against 123,206 tons in 1871 and 117,431 
tons in 1870. The coal shipments coastwise were as follows :—Cardiff, 
983,528 tons, against 860,028 tons in 1871 and 810,684 tons in 1870; 
Swansea, 226,768 tons, against 211,192 tons in 1871 and 283,839 tons in 
1870; Senpe, as a — 798,083 tons in 1871 and 719,971 
tons in ; an Y> ton i i 
and 161,778 tons in 1870. 9 ee ee eer 

The Australian mail has brought news from Queensland to the effect 

the yield of copper and gold improves steadily. A cake of weigh- 
ing 5,8000z.—the largest known in the colony—has Rene seal from 
Gympie. It is the produce of 739tons of stone obtained from the South 

| 
| that the produce of the tin mines has risen to 100 tons per week, and 
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: distillers, dealers, &c., produced nearly 50 million dollars. The 

Feb. 15, 1873. 

Monkland Company. A severe storm occurred at Rockhampton on the 
11th of November. 

The South Australian Register gives the following estimate of the 
crops and harvest in that colony. The hay harvest s now at 
an end, and the results have been generally ry. nee 

operations have been interrupted on two or three occasions by heavy 

rains, but during the past fortnight the weather has been 
dry. The wheat crops are still in splendid order, and it is estimated 
by persons well competent to give an opinion that 200,000 tons of flour 
will be available for export. Under pressure of the probable excess of 
supply, prices have given way materially, but the market news from 
Great Britain will have the effect of preventing their fall to any very 
low standard. The calculation of the average yield likely to be rea- 
lised varies from 11 to 20 bushels. In many of the new districts in the 
North there is every prospect of the latter figure being even exceeded. 
There has been no red rust to speak of this year, but the locusts have 
made their a ce in countless myriads, and have committed con- 
siderable havoc in some outlying localities. Owing to the fact of their 
having kept out of sight until the crops were pretty well ripe, their 
ravages have not been so serious as they would have been had they 
presented themselves two or three weeks earlier. Here and there the 
settlers have waged war upon the locusts, and have slaughtered millions ;: 
of them. The impression is that the general yield not be greatly | 
affectea by the ravages of these voracious marauders. New wheat is 
now beginning to come into the market with tolerable freedom, and the 
quality is pronounced magnificent. The potato crop is on the whole 
good, no disease having exhibited itself. Flax has been greatly injured 
by the caterpillars, but there is a considerable quantity to be pulled 
notwithstanding. 

The wooden railroads in the vicinity of Quebec have attracted some | 
attention. It appears that there are now a hundred miles in operation. 
The gauge is 4{t 8gin. The running time is about 16 miles per hour, 
but trains have been run at the rate of 35 miles per hour. The rails 
are made of maple, 4in by 7in, set up edgwise, anc notehed into the 
cross ties 4in deep, and held by two wedges down in the notch on the 
outside of the rail. The ties are 8in thick, and laid 20in apart. The 
cars have four wheels, and some of the engines weigh 30 tons. In 
frosty weather the driving wheels have less adhesion than on metal 
rails, but no considerable difficulty is experienced from this cause. The 
rails will last from two to four years, according to the quality of the 
timber and the amount of the traffic. The cost of such roads is from 
$4,000 to $7,000 per mile. They seem to be very well adapted for 
light traffic, and as soon as the business of such lines may require it, 
metal rails may be substituted for wood without any change in the 
equipment. 

A report recently made by Her Majesty’s Secretary of Legation at 
Washington, and transmitted to the Foreign Office, states the following 
facts, as showing the astonishing progress being made by the United 
States, in spite of the loss of their ocean commerce, and the pros- 
tration of their shipping interests :—“ The wealth of the Union in 1870 
was $30,068,488,507, against $16,159,616,068 in the year 1860, and 
$7,135,780,288 in 1850, so that notwithstanding the exhaustion conse- 
quent on the four years’ war, and the loss of $2,000,000 property in 
slaves, the increase in the last ten years is rather over 80 per cent. 
The 13 leading mines on the Comstock lode alone have produced in 
bullion, from 1861 to August, 1871, $84,355,002, and this, too, not- 
withstanding very wasteful and careless mining, now being partly cor- 
rectec. I believe it has been estimated by competent judges that there 
now accumulates during the winter months, in the various Western 
mines of precious metals, an amount equal to about $10,000,000, which 
during the spring and early summer finds its way East to be shipped 
abroad. Even the Llano Estacado, a barren stepe, destitute of water, 
and long the terror of travellers to the Pacific, has lately been dis- 
covered to be rich in mineral wealth. The daily average production of 
petroleum in the United States in 1871 was about 18,100 barrels, 
against 17,900 in 1870, while fresh impetus is likely to be given te it 
in some of the Western States by its proved abaptability to the smel- 
ting of iron ores, which is already becoming an important industry in 
the West. The unlimited ore deposits of the iron mountains and the 
knobs of the Ozarks, their proximity to the coal beds of the prairie 
States of Missouri, the inexhaustible limonities of the sub-carboniferous 
and the carbonates of the coal measures of Western Kentucky, all 
— to make Belmont, Cairo, St Louis, Casondolet, rand Tower, 
aducah, Evansville, and other places, great interior centres of an iron 

trade looming up in the possibly not very distant future. In Alabama, 
a late geological survey estimates the coal fields of Warrior, Cahawba, 
and Coosa at 5,500 square miles, with about 19,000,000 tons of coal to 
the square mile; the accompanying iron ores are red and brown 
tite, black band and fossiliferous. The quantity and quality of 
ores, their proximity to both coal and fluxes, and the low rate 
re to vo at Mobile, are considerations well calculated 

a oreign, especially British, enterprise to these regi an 
that in spite of any present political drawbacks. are 

reports that — = oreo Commissioner of Internal Revenue 
the returns for the fiscal year of 1871-72 show a production of 69,033,533 
taxable gallons of home-made spirits, and that the year’s taxation on 

ff 
ase. 

tax received on fermented liquors at $1 per barrel amounted to rather 
more than eight million dollars. The total receipts of the department 
from tobacco in the fiscal year reached $33,736,170. y 
manufactured tobacco represented by the collection of taxes for the year 
was 107,260,855 lbs—above 58 million lbs were chewing 
c&e., paying 32 cents tax ; nearly 37 million Ibs smoking 
ing 16 cents; 
on 1,527,705,9 

ents t tobacco, pay- 
million lbs exported. Tax was collected in the 
ace decane 
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THE ECONOMIST. Feb. 15, 1873. 

in the period named ; in Vauxhall bridge road, 20 ue vent.; in Hack- 
ney, 12 per cent. The average increase of rent in St Pancras has also 
been about 12 per cent.; in Paddington the increase during the last 
five years is declared to have been—in Maida Vale, about 30 per cent. ; 
in Cambridge terrace anc Oxford terrace, 20 cent. ; Craven road, 
| 35 per cent.; Edgware road, 23 per cent.; Paddington Green, 2 per 
cent. On the estates of the Ecclesiastical Commissioners and others the 
ground rents have been raised from 150 to 160 per cent. The average 
increase in Kensington has been 25 per cent., and the rates have ad- 
vanced concurrently, although the rateable value of the parish has 

| trebled since 1858. In Chelsea the average increase has been 25 per 
cent., a house valued in 1863 at 42/ now being assessed at 55/, the 
actual rates of the same house being 4/ 16s im 1863, as against £/ 19s 2d 
last year. In Islington, however, rents have somewhat decreased, owing 
to over-building, but the rates have risen considerably, and a case is 
mentioned where the rates from 4/ iés 4d in 1864 had risen to 8/ 8s 4d 
in 1870. In St George’s, Hanover square, the rental in a case cited has 
| increased from 100/ in 1858 to 134] in 1872, and the rates, which were 
13/ 10s 10d in 1866, are now 24/ 16s 11d per annum. At Lee, Black- 
heath, Lewisham, and New Cross, both rents and rates have increased. 
In the East End of London the rise has been still more marked. In 
Bethnal Green, Victoria Park, Whitechapel road, &., the average in- 
crease of rent in the last ten years has been 34 per cent., and in Bethnal 
Green it has nearly doubled in 15 years. At Dalston the poor rates 
have increased nearly 30 per cent.; at Mile End 12 per cent., and the 
same remarks also apply to Peckham and Camberwell. A similar in- 
crease in the cost of living is urged in the memorial, although it is ad- 
mitted that rice, sugar, tea, and coffee have become cheaper. The 
estimated expenditure on necessaries out of an income of 300/ in 1858 
was 1971; but now the same items cost 233i. 

At a recent meeting of the London School Board, Mr Freeman 
brought forward the budget for 1873-4. He said the report was mace 
three months earlier than in previous years. This was not the wish of 
the committee, but was agreeable to the desire of the parishes to have 
the precepts for this board at a time when they might be included in 
the general collection of rates. The large balance the board had at its 
bankers—a larger balance than it had last year—was owing to the fact 
that the buildings had not gone on so rapidly as was anticipated, owing 
to the difficulty of obtaining land in London. The estimate was made 
as approximate as possible. The estimated expenditure up to March, 
1874, would be 104,503/ 8s 10d. leaving an amount to be raised of 

| 62,779/ 2s. For the maintenance, furnishing, and other costs of the 
schools of the board, 65,136/ 16s 3d would be required, 13,300/ 16s for 
carrying out the compulsory by-laws, 9,707/ for industrial schools, 
7,7261 16s for office expenses, 2,000/ for legal and Parliamentary 

| expenses, 6,632/ 0s 7d for the repayment of loanseand the payment of 
interest, making in the whole 104,503/ 8s 10d. In regard to the cost of 
education in the board’s schools, deducting the fees paid, it had been 
almost 17s 6d per head per annum, or rather it would not be safe to 
calculate it at less at present ; but it was to be hoped that as time went 
on its cost would not be more than 1js. The present 62,0U0/ asked for 
from the Metropolis was a little over a halfpenny in the pound, and with 
the amounts for which precepts had been issued in former years would 
make a total during the three years and four months up to 1874 covered 
by the estimate of 2°10 of a penny in the pound, or an average of about 
three-fifths of a penny in the pound per annum. The estimates of the 
board had not been exceeded in any way during the board’s existence, 
and he had no doubt the 100,000 children would be gvthered in the 
schools in the time and at the cost set forth before. 

The Local Government Board have issued the annual abstract of the 
accounts of the municipal boroughs of England, not including the City 
of London, which is not subject to the operation of the Municipal 
Borough Acts. The returns now presented are for the year 1870-71, 
and come from 221 municipalities. Their receipts in the year from 

| borough rates under the Municipal Corporations Act of 1835 amounted 
| to 650,207/; from other rates, 366,710/; from rents, tolls, and dues, 
632,539/; from Treasury repayments, 163,029/, viz., 104,700/ on ac- 

| eount of pay and clothing of police, and 58,329/ on account of prosecu- 
| tion and maintenance of prisoners; 908,624/ from loans effected on 
security during the year, and 495,435/ from sale of property, interest, 
fines, and all other receipts. The total receipt, therefore, was 3,216,544/, 
an increase of 275,665/ over the receipt shown in the preceding year ; 
180,322/ of this increase consists of the larger receipt from loans. The 
expenditure amounted to %,966,834/, constituted as follows :—Police, 
503,289/; administration of justice, prosecutions, &c., 97,710/; gaol, 
maintenance, &c., of prisoners, 132,194/; public works and repairs, 
979,230/; salaries to municipal officers, 153,702; interest on loans, 
249,030/; principal paid off, 313,518/; all other charges, 588,161/. The 
sec debts remaining at the close of this account amounted to 
6,216,9352 The amount of debt is above 1,200,000/ beyond the liability 
represented by the returns for the preceding year. 
Up tothe end of 1870 the trade of the South Wales ports 

had been fairly brisk, and the returns for the year bear 
| favourable comparison with those ef previous years. The 
| coal exports were as annexed :—Cardiff, 2,603,260 tons, as against 
| 2,060,138 tons in 1871 and 2,301,761 tons in 1870; Swansea, 584,767 
| tons, against 664,398 tons in 1871 and 600,601 cons in 1870; Newport, 
333,369 tons, against 371,232 tons in 1871 and 385,386 tons in 1870; 
and Lianelly, 114,172 tons, against 123,206 tons in 1871 and 117,431 
tons in 1870. The coal shipments coastwise were as follows :—Cardiff, 
983,528 tons, against 860,028 tons in 1871 and 810,684 tons in 1870; 

| Swansea, 226,768 tons, against 211,192 tons in 1871 and 283,839 tons in 
| 1870; Newport, 742,645 tons, against 798,088 tons in 1871 and 7 19,971 
tons in 1870; and Lianelly, 171,453 tons, against 161,324 tons in 1871 
and 161,773 tons in 1870. 

The Australian mail has brought news from Queensland to the effect 
that the produce of the tin mines has risen to 100 tons per week, and 
the yield of copper and gold improves steadily. A cake of gold, weigh- 
ing 5,8000z.—the largest known in the colony—has been received from 
Gympie. It is the produce of 739 tons of stone obtained from the South 

= 

Monkland Company. A severe storm occurred at Rockhampton on the 

11th of November. 

The South Australian Register gives the following estimate of the 

crops and harvest p in that colony. The hay harvest s now at 

an end, and the results have been generally satisfactory. Ingathering 

operations have been interrupted on two or three occasions by heavy 

rains, but during the past fortnight the weather has been seasonably 

dry. The wheat crops are still in splendid order, and it is estimated 

by persons well competent to give an opinion that 200,000 tons of flour 

will be available for export. Under pressure of the probable excess of 
supply, prices have given way materially, but the market news from 

Great Britain will have the effect of preventing their fall to any very 

low standard. The calculation of the average yield likely to be rea- 
lised varies from 11 to 20 bushels. In many of the new districts in the 

North there is every prospect of the latter figure being even exceeded. 

There has been no red rust to speak of this year, but the locusts have 

made their appearance in countless myriads, and have committed con- 

siderable havoc in some outlying localities. Owing to the fact of their 

having kept out of sight until the crops were pretty well ripe, their 

ravages have not been so serious as they would have been had they 
presented themselves two or three weeks earlier. Here and there the 
settlers have w war upon the locusts, and have slaughtered millions ;: 

= Yi will not be greatly | of them. The impression is that the general yield 
affectea by the ravages of these voracious marauders. New wheat is 
now beginning to come into the market with tolerable freedom, and the 
quality is pronounced magnificent. The potato crop ison the whole 
good, no disease having exhibited itself. Flax has been greatly injured 

by the caterpillars, but there is a considerable quantity to be pulled 
notwithstanding. 

The wooden railroads in the vicinity of Quebec have attracted some 
attention. It appears that there are now a hundred miles in operation. 
The gauge is 4{t 8$in. The running time is about 16 miles per hour, 
but trains have been run at the rate of 35 miles per hour. The rails 
are made of maple, 4in by 7in, set up edgwise, anc notehed into the 
cross ties 4in deep, and held by two wedges down in the notch on the 
outside of the rail. The ties are 8in thick, and laid 20in apart. The 
cars have four wheels, and some of the engines weigh 30 tons. In 
frosty weather the driving wheels have Jess adhesion than on metal 
rails, but no considerable difficulty is experienced from this cause. The 
rails will last from two to four years, according to the quality of the 
timber and the amount of the traffic. The cost of such roads is from 
$4,000 to $7,000 per mile. They seem to be very well adapted for 
light traffic, and as soon as the business of such lines may require it, 
metal rails may be substituted for wood without any change in the 
equipment. 

A report recently made by Her Majesty’s Secretary of Legation at 
Washington, and transmitted to the Foreign Office, states the following 
facts, as showing the astonishing progress being made by the United 
States, in spite of the loss of their ocean commerce, and the pros- 
tration of their shipping interests :—‘ The wealth of the Union in 1870 
was $30,068,488,507, against $16,159,616,068 in the year 1860, and 
$7,135,780,288 in 1850, so that notwithstanding the exhaustion conse- 
quent on the four years’ war, and the loss of $2,000,000 property in 
slaves, the increase in the last ten years is rather over 80 per cent. 
The 13 leading mines on the Comstock lode alone have produced in 
bullion, from 1861 to August, 1871, $84,355,002, and this, too, not- 
withstanding very wasteful and careless mining, now being partly cor- 
rectec. I believe it has been estimated by competent judges that there 
now accumulates during the winter months, in the various Western 
mines of precious metals, an amount equal to about $10,000,000, which 
during the spring and early summer finds its way Kast to be shipped 
abroad. Even the Llano Estacado, a barren stepe, destitute of water, 
and long the terror of travellers to the Pacific, has lately been dis- 
covered to be rich in mineral wealth. The daily average production of 
petroleum in the United States in 1871 was about 18,100 barrels, 
against 17,900 in 1870, while fresh impetus is likely to be given te it 
in some of the Western States by its proved abaptability to the smel- 
ting of iron ores, which is already becoming an important industry in 
the West. The unlimited ore deposits of the iron mountains and the 
knobs of the Ozarks, their proximity to the coal beds of the prairie 
States of Missouri, the inexhaustible limonities of the sub-carboniferous 
and the carbonates of the coal measures of Western Kentucky, all 
— to make Belmont, Cairo, St Louis, Casondolet, Grand Tower, 
aducah, Evansville, and other places, great interior centres of an iron 

trade looming up in the possibly not very distant future. In Alabama, 
a late geological survey estimates the coal fields of Warrior, Cahawba, 
and Coosa at 5,500 square miles, with about 19,000,000 tons of coal to 
the square mile; the accompanying iron ores are red and brown hema- 
tite, black band and fossiliferous. The quantity and quality of these 
ores, their proximity to both coal and fluxes, and the low rate of 
transport to the sea at Mobile, are considerations well calculated to 
attract foreign, and especially British, enterprise 
that in spite of any present political drawbacks. 

The United States’ Commissioner of Internal Revenue that 
| the returns for the fiscal year of 1871-72 show a production of 69,033,533 
taxable gallons of home-made spirits, and that the year’s taxation on 
spirits, distillers, dealers, &c., produced nearly 50 million dollars. The 
tax received on fermented liquors at $1 per barrel amounted to rather 
more than eight million dollars. The total receipts of the department 
from tobacco in the fiscal year reached $33,786,170. The quantity of 
manufactured tobacco represented by the collection of taxes for the year 
was 107,260,855 lbs—above 58 million lbs were chewing tobacco, snuff, 
&c., paying 32 cents tax ; nearly 37 million Ibs 
ing 16 cents; 
on 1,527,705,9 

to these regions, and 

a smoking tobacco, pay- 
million lbs T, oa oy og ax was collected in the year 
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