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Editorial Notes & Comments

The Opening of the Yangtze

The Yangize river will be opened only to ships
of countries which have surrendered their extrality
rights and to those countries who are m process of
of surrendering them uncondittonally, 1t 18 learned from
authoritative sources

As long as those countries continue to hang on
to therr privileged position under the unequal treaties,
the navigation of the Yangtze wiil be demed to thenr
vegacls

The Natonal Government at Nanking, 1t 18 under-
stood, will no longer be satisfied with empty promises
of the wiilingness of those countries to give up therr
extrality rights

It demande concrete acts on their part, failing
which there can be no compromise on the part of the
Nauonsl Government to relax regulations in favor of
their ships to ply the Yangtze

Immediate Return of All Concessions

One of the first official acts the National
Government at Nanking will soon undertake 1s the
formulation of ways and means to recover all
outstanding concessiong and settlements which
are indisputably on Chinese soil and which are
being retained by various Powers under unequal
treaties.

Under the vastly changed conditions ruling
in China today, 1t behoves the Powers still
clinging to their obsolete treaty rights to revise
their policies 1n this country and to relmquish
voluntarily and with good grace their ill-gotten
possessions. In this respect, we have pointed
out on several occasions mn the past that, by
reason of the predominancy of her “ privileges”
1n Chma, England should take the lead in dis-
gorging all that has been filched from China in

the past. We need only point out the strangle-
hold which English interests exert over the
International Settlement of Shanghai as one
instance of the continued English determination
to further her exploitation of China and the
Chinese people.

Like an ostrich, the English seem oblivious
to the danger which confronts them, but continue
to dig their heads in the sands of thesr traditional
avarice. They fail to recognize the fact that
their sand has turned to * quick-sand’’ and that
their very existence 1o this part of the world 1s
threatened. Prolongation of such a policy can-
not and wil} not be tolerated by New China, and
if England and other Powers of a similar turn
of mind fail to heed the warning hights they wall
only have themselves te blame. New China will
use force, 1f necessary, to retake what rightfully
belongs to her.

There can be no d.fference of opmivn amung
the Chinese people that the concessions and
settlements must be dissolved and returned to
China without further delay. New China is
determined once and for all to rid herself of the
stigma of a semi-colomal nation, exploited by
all and sundry, especially by the Western
Plutocracies who forced China to buy their
oplum to poison the Chinese people and render
them 1mpotent in the face of Western aggression.
Here agam, England was the first European
natton to force China to purchase Indian opium,
such action terminating i the Opium Wars
which ended in China’s defeat. Victorious Eng-
land extorted Taels 40,000,000 from defenseless
China, and also obtamed the cession of the isiand
of Hongkong. This imtial imperialistic action
was the forerunner of a gigantic aggression
which led English troops and merchants into the
very hinterland of China and gave England
dommance over the rich and fertile Yangtse
Valley, China’s main artery and greatest source
of wealth.
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Foliowing 1n the wake of the English aggres-
sion, came the so-cglled “ merchani princes, ™’
notable among whom was the firm of Jardine,
Matheson & Co, aptly named the * princely
firm " owing to the fact that it cleared up a sum
of over $30,000,000 1n a period of less than five
years from the lucrative opium trade. Between
Jardine’s and the Hongkong and Shanghai Bank-
g Corporation { closely affihated with Jardine’s),
the cruel exploitation of the Chinese people
has been carried on ruthlessly for nearly one
hundred years. Another member of this ¢ ag-
gression combine "’ 1s the English shipping firm
of Butterfield & Swire, whose practical monopo-
ly of the shipping trade along China’s waterways
and coast has greatly assisted English imperialism
and exploitation of China.

Such 19th. century pirates cannot he tolera-
ted on Chinese soil and the present plans which
the National Government 1s now tormulating
will eliminate once and for all these sores and
blots on China's name. All other Occidental
powers are well advised not to emulate England’s
example, but to heed the warning which has been
sounded and act accordingly.

Chungking Courts Must Be Taken Over

The grotesque farce which the Consular
Body in the International Settlement of Shanghai,
and in the adjoinming French Concession, are
endeavoring to uphold in connection with the
Special District Courts cannot but evoke * ad-
miration’ at the assimine stupidity of certain
members of foreign officialdom in China,

Bound, as they claim, by the obsolete Land
Regulations (in the cuse of the International
Settiement) and by unequal treaties forced on
China decades ago as a result of the aftermath
of the Opium Wars, the representatives of the
Powers still cling to their nebulous hold over the
Special District Courts, which juridically speak-
g are still under the control of the defunct
Chungking regime.

The paradox lies in the fact that these
courts lie in territory which 1s under the direct
control and junisdiction of the reorganized
National Government at Nanking, and the Powers
certainly cannot expect to retain their hold over
these courts permanently, or until sych time that

they deign to recogmize the National Govern-
meut at Nanking,

In the first place, the National Government
is not seeking tor recogmtion from these Powers,
but simply point out to their de facto existence,
and being the only authority existing and acting
mm these parts expects at least respect and
courtesy from the aliens residing in territory
under 1ts junisdiction.

Acting under mnstructions from the Special
City Government of Shanghai, some approach has
been made for the handing over of the courts,
but the only reply forthcoming from the foreign
authorities of the Settlement and Concession was
the posting of additional foreign troops at the
Court premises. Such a response 1s not only an
msult but also constitutes a grave violation of
China’s sovereignty. Imagine what would be the
outcery of say the British community of Shanghai,
if the National Government suddenly decidéd to
send a detachment of troops to guard the
premses of His Majesty’s Supreme Court i
Shanghai.

The question of the Courts must he settled
sooner or later, and the National Government
will brook no interference when the time arrives
for the taking over of these courts. It wouid
not only be wise, but also a gesture of goodwill,
on the part of the United States, France and Bni-
tain to reconsider their attitude over this point and
to face realities by acceding to the request of the
National Government when it is duly made. In
this manner, these Powers will have contributed
in some measure towards the reaching of a future
understanding with the present de facto authomn-
ties, and will obtain some consideration for their
own legal rights and interests.

4

* ¥ *

The Philippines Immigration Bill

All immgration laws and restrictions are
obnoxious and the pending Philippines Immagra-
tion Bill is no exception, for these laws impede
personal freedom, restrict trade and commerce,
and hinders the development of the understanding
which can only be attained by personal contacts
between the nationals of the various countrnes of
this earth. )

Thef Pmlippines Bill is intended to limit
Japanese immigrants to the number of 500 per
annum, whereas the ususl number of Japanese
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entrants is about 2,800 yearly, this figure having
been more orless steady for the past several years.

The Bill is undoubtedly an unfriendly act
towards Japau, and on the face of it appears
totally unnecessary as both Japanese and Filip-
pinos are Qrientals. The Bill will also in the
long run hurt the Filippinos much more than the
Japanese as the latter contribute in no small
measure to the prosperity of the Islands. Under
the circumstances, the framers of the Bill would
be well advised to suspend its passage, pending a
deeper and more enlightening study of the matter.

In spite of the denial of Mr. Francis B.

Sayre, United States High Commissioner to the
Philippines, that his government had influenced
the drafting of the pending Bill against the
objections of Japan, there is more than suspicion
that the U. 8. A. has thrown its weight in favor
of the measure, Recent Japanese-American
relations have not been of the most cordial
nature, and coupled with the American abrogation
of the 1911 Japanese-American Treaty of Trade
and Navigation, all point to Washington’s in-
fluence behind the scemes.. Furthermore, it is
hardly believable that the Filippinos would of
themselves conceive of such a measure, inasmuch
as they have also been hurt by various immigra-
tion bans in various countries aimed against
Oriental immigration, the leader in such baas
against Orientals being the United States, whose
exclusion laws have proved to be a grave insult
to both China and Japan. If the United States
had no hand in the framing of the Bill, it is
quite certain that she could have persuaded the
Philippines Goverament to waive the measure,
especially as it serves no useful purpose and
would only serve to irritate Japan and harm
the prosperity of the Islands.

If the Filippinos persist in passing the Bill,
thus imitating the United States in erecting
barriers against Japan, they will only be endan-
gering their own future safety and jeopardizing
the future destiny of the peoples of Asia. They
have shown very poor judgment in even agreeing
to -consider such a measure, but by actually
framing the Bill they have made themselves the
laughing-stock of the whole of Asin.

* - * *

Decisive English Defeat in Norway

Giving the. Allies barely sufficient time to
remove valuablemilitary supplies and arms which

were landed in South Norway, the German

- troops scored a decisive victory over the forces

which had been landed. The Allied landing
forces had barely landed when they were obliged
to beat a hasty retreat to the waiting transports,
suffering severe casusalties in the process. In the

action, beside the clearcut military victory, the

German forces captured a large quantity of
war booty and sank 57 British transports and
war vessels. '

At no time were the German forces in
danger, nor were they pressed in any way. The
German Air Force especially performed splendid-
ly and carried out continued raids on the inva-
ding Allied troops, who were subjected to
incessant strafing from the air and bombing.
These simple facts anent the situation in Nor.

-way have not only been admitted by the British

Government, but no excuses have been forth.
coming as is usual from the Lendon propaganda
organs. '

The failure of the Allied thrust into South
Norway has definitely shown up Allied weaknes-
ses and has also demonstrated once more the
infinite superiority of the German military
might. :

Commencing the Norwegian venture by a
flagrant violation of Norway’s coastal waters,
through the indiscriminate laying of mine-fields
extending over a wide area, the British command
leaped into an adventure which led thir forces
to. complete annihilation and dispersal. Ever
eager to condemn Germany for so-called viola-
tions of neutralitv, the British Government has
finally paid for its own wickedness, and the much
vaunted might of Albion is now but a shattered
dream. T

* * *

Stabilization of the Fapi Urged.

- The time has come when the Fapi { Chinese
National Dollar ) should be immediately stabili-
zed, say on 2 sterling basis at five pence to the
doilar or thereabouts. From present indications,
there is no telling when a further decline will
come, the recent precipitous fall being from $58
to over $70 to the pound sterling. This fall has
caused serious dislocation in trade as well as in
the daily life of the Chinese people and unless

~ ameliorative measures are carried out at once

the situation may well deteriorate. _
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Although the situation may appear hazy to
the layman, 1t 15 evident that the decline in the
value of the fapi 1s due 1n no small measure to
the manipulations of certain British banking in-
terests, notably the Hongkong and Shangha
Banking Corporation. It will be recalled that
shortly after the outbreak of the Sino-Japanese
Incident, the Hongkong and Shanghai Bank and
the Chartered Bank of India, Australia and
China, undertook to establish a stabilization
fund, with the unofficial blessing of the British
Government, to ass.st the Chungking reg.me to
maintain stability of the faps, Such a measure
was nodoubt designed primarily to protect British
interests in China, but once that purpose was
served the two * stabihizing " banks utilized their
favored position to mampulate the market for
their own profit. This 15 actually what has
taken place. and now that the stabiization of
the fap: 1s no longer a matter of wvital interest,
or of personal material interest, to them, they
have withdrawn their support of the stabiliza-
tion fund, hoping that American financial
mterests will step 1n to replace them.

A review of the situation. fails to reveal
any cause why & sharp decline in the fap1 should
occur, masmuch as China, both the regions con-
trolled by the National Goverment of Nanking
and that of the so-called “ free China, ”’ continues
to export commodities which sre paid for in
foreign exchange, either Umted States dollars or
pounds sterling. There is also the Customs
revenue, which has been rapidly increasing in
volume during recent months, and which must
be considered as adequate backing for the na-
tional currency.

However, the fundamental cause of the
present chaotic situation of the Chinese dollar
is actually due to the criminal policy followed by
the Chiang Kai-shek regime ever since 1t attained
powerin 1928. Halted by saner elements 1n his fol-
lowing, Chiang Kai-shek in 1930 did not follow the
advice of the Kemmerer (American) Commission
to place China's currency ona gold basis, but he la-
ter succumbed to the plans formulated by Britain
and the United States for the sale of all China’s
silver (metal) reserves in return for certamn
credits extended by these nations. In the pro-
cess of realization of this plan, the fap: became
nationalized, that 1s, the previous muddied
situation, whereby the dollar 1n various provinces
had differing values and there was a daily rate
for the silver dollar fixed 1n terms of “ small and
big money,”” was ehminated and the dollar
became a dollar, equivalent to one hundred cents,

based on the fixed (but fictitious and without
metal reserve) silver value of the dollai.

Following the nationalization of the dollar,
there was a steady drain of the country’s silves,
and the precious metal was shipped out regularly
to London and New York. In this manner, the
country was bereft of a sound precious metal
reserve and the government was obliged to de-
pend on foreign credits and loans for its opera-
tions It 1s needless to point out the weaknesses
of such a policy and the Chinese financial system
gradually dwindled down to the status of a mere
“floating paper dream.’’ All financial crises
were met by the Chiang government with ad-

ditional floods of paper currency which had no
legal backing,

In view of the European situation and the
growing Chinese exports, the situaticn should
actually be favorable for the Chinese dollar, as
was the case during the last World War. The
present fall 1s therefore all the more mexplicable.

The National Government has a difficult task
ahead of 1t but in spite of the many problems
which require attending, immediate measures
must be taken to stabilize the fapt. Once this
has been accomplished the livelihood of the peo-
ple will be assured and trade will flourish
automatically. The problem 1s very serious and
brooks no delay and we strongly urge the Govern-
ment to give 1ts earnest attention to the matter.

ltaly’s Legitimate Aspirations

In the present European conflict, 1taly pre-
fers to remain neutral provided her legitimate
aspirations are satisfied 1n the very near future.

Two years ago, Italy made it perfectly clear
to both Britain and France what her aspirations
were, but up till the present neither of these
countries have even met Italy half way. This
has naturally not contributed to better relation-
ships between the three nations and on the Alhied
side there 1s a growing anxiety that Ttaly will
soon jomn Germany in the present struggle. If
this should happen, then Britain and France
have only themselves to blame, as Italy’s claims
were made quite clear to them.

7/ Besides the rightful Italian claims to Cor-
sica, Nice, and Malta, Mussolim also pomted out
Italy’s wishes concerning Dpbout: in French
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Somaliland, Tunisia, and greater control in the
operations of the Suez Canal, through which a
vast amount of Italian shipping passes annually
Through these claims, 1t was evident that Italy
had the legitimate desire to obtamn a donunant
position 1n the Mediterranean and considering
that Britain and France have access to all the
sea-lanes of the world, Italian claims 1n this res-
pect are by no means exaggerated.

Italy’s position in the Mediterranean 1s dis-
cussed 1. an article of the **Moscow Trud " mn
connection with the present situation in Europe,
The paper especially criticizes m this respect an
article by the well-known British writer, Hector
Bywater, who recently wrote that the superiority
of the Allies 1n the Mediterranean was indispu-
table and that 1t would be easy for them to cut
off Italy in case of war by closing the Suez Canal
and the Straits of Gibraltar.

“Trud’ says with regard to this “It 1s
not as simple as Bywater thinks. Although the
British and French fleets in the Mediterranean
are numerically stronger, they will in any case
have to reckon with the Italian fleet.

The Moscow paper then reviews in detail
the strength of the Itahan fleet and confinues:
“Such a fleet represents an important power.
Adding the mmportant air force to this fleet, 1t
would be more than careless to underestimate
Italy’s war power in the Mediterranean.’”

Regarding Bywater’s proposal of closing the
Straits of Gibraltar, “ Trud” remarks, that such
a measure would be tantamount to economic
blockade, but that it would hardly effect Italy’s
strategical position in the Mediterranean. On
the contrary, says the paper, Italy on her part
could cut off Anglo-French communications. Oe-
cupation of the 1sland of Pantelleria and laying
mmes 10 the straits between Sicily and Tums
would even enable Italy to lock up the British
and French fleets in the western part of the
Mediterranean.

If, and the possibility is strong, Italy should
jomn Germany against the Allies, the latter
skould thank the framers of the notoricus Ver-
sailles Treaty for the loss of a staunch friend
and supporter. When the spoils of war were
being divided, Britain and France only consider-
od themselves. They forgot that there were
other allies whose legitimate claims overshadow-
ed their own by far, but these claims were
tossed into the waste-paper basket and former
ailies were regarded as intruders. In this

category we have Italy and Japan. They
contributed in no small measure to the Alled
success m the last War but they obtamed

nothing m return o compensate them {or their
efforts.

Today what the Allies sowed-m 1919 is
being harvested by them with a vengeance.

Tientsin Ban Dependent on

Army's Needs

Japanese military requirements will decide
the hfting or the strengtheming of the blockade
against the French and the Brnitish Concessions
in Thentsin, Japanese military circles in Peking
sard, commenting on the impending conclusion of
an Anglo-Japanese accord on the 10-month-old
dispute in the North China port.

The isolation of the Concessions, they
pointed out, was carried out because of a strate-
gic requirement that made the adoption of such
drastic measures necessary for the attainment of
the Japanese military objectives in China.

The disputed issues at Tientsin, however,
had been practically settled, they admitted. This
was attributed by Japanese military circles to
the acceptance by the British Government of
“ Japan's rightful demands. ”

The settlement of the Tientsin dispute, they
continued, would not divert the Japanese au-
thorities from their *“immutable policy to drive
from China 2ll third-power interests engaged
exploiting this country.

Central Press Service of China Established

The Central Press Service of China will be
formally established today following a ceremony
to be held in the East Asia Club here.

Mr. Lin Pai-sheng, Mimister of Pubhcity and
concurrent Chairman of the Board of Directors
and Managing-Director of the Head Office, will
preside personally over the ceremony. The
Service will then commence to operate.

Hongkong's Magrarimous Act

For the duration of the War, rent mcreases
—except 1n the case of new tenancy — will be
forbidden in the Colony under g new Bill which
has been prepared by the Government. ’

This 15 to prevent war taxes imposed on
landiords from being passed on to tenants.
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Fundamental Solution Of Sino-Jé_panes_e .Disputé

Only when Sino-Japanese .pro'hlems are

thoroughly settled can we expect co-existence
and co-prosperity for China and Japan, writes
the Central China Daily News. .

This sunple truth has been acknowledged by
both Chinese and Japanese leaders, but how shall
we settle all Sino-Japanese problems thoroughly
and fundamentally? The answer to this question
has been given by Chinese and Japanese leaders
and is *“the restoration of complete peace.”
Then, may we ask; how shall we achieve complete
peace? Experience teaches us that nation-wide
peace is a corollary to partial peace.

Many Obstacles

Many obstacles must be removed and many
problems solved, if we are to attain nation-wide

peace through partial peace, continues the paper.
With the reorganization and return of the
" National Government to its capital in Nanking
and the arrival there of General Abe, Japan’s
special envoy, we have achieved partial peace.

How shall we now bring about pation-wide peace? .

A certain Japanese leader is reported to have
said, in this connection, that Japan must be
prepared to fight on for another five years,
because the Chiang Kai-shek regime will not be
destroyed simulteneously with the réeorganization
of the National Government in Nanking.

Nation-wide Peace

~1f this be the case, we must bear in mind
that it will still take a long time to achieve
nation-wide peace and we cannot at the present
time fix the date when this will be accomplished.
If China and Japan continue the current destruc-
tive conflict for another five year, we can easily
imagine the appalling sufferings of our people
and the immense drain on our strength. It is
difficult to predict what international changes
will occur in the next five year and no one can
definitely say whether complete peace will be
brought about after all.

Qutlook MNot Pessimistic

But facts tell us that outlook is not as
pessmistic as it seems adds the paper. As long
as the Ghinese and Japanese peoples understand
clearly their present position and are firmly
determined to fight on for the reslization of
complete peace, we dare say we will not take five

years to reach our goal. We wish to exchange
opinions in this respect with Genergl Abe, Japan’s
special envoy, and the Japanese Delegation
which arrived fo extend us congratulations on
the reorgamzatmn of the National Government
in D \Iankmg,

All our efforts must be concentrated to
consolidate the position of the National Govern-
ment in Nanking. Only when this National
Government has the power to unify the entire

' country, ¢an we bring about complete peace and

be assured of our ability to bring about the
rehabllltatlon of East Asia. :

_ Eliminate Foreign Intervention

To consolidate the position of the National -
Government, we need Japan's assistance and
co-operation. We must eliminate all foreign
intervention in and domination of Chinese affairs. -
We need Japan’'s assistance and co-operation to
thoroughly execute the peace schemes. Although
the latter have been agreed upon, it takes
determination to carry them out completely.
For instance, on the eve of the reorganization of
the National Government in Nanking, Japanese
military authorities in China announced ¢that
properties controlled by the Japanese in the
ocoupied areas would be returned to their
legitimate owners. Only when tnis promise is
rapidly and universally carried out will the
Chinese people increase their confidence in- the
National Government and remove any possible
doubt still in their minds as to Jepan’s sincerity
to co-operate with China. We must eradicate
foreign intervention by abolishing the practice
of consular jurisdiction and by obtaining the
retrocession of foreign concessions. Only when
consular jurisdiction is abolished and all foreign
concessions restored, can we prevent Third
Powers from continning their assistance to the
Chungking regime and so stop them from utilizing
the srmed resistance campaign to check the
normal development oi the National Government
in Nanking.

Complete Peace

As soon as we succeed in making it possible
for the Chinese people to join and support the
National Government willingly and enthusiasti-
cally and make it impossible for the Chungking
regime or any Western power to prevent the
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people from joiming the National Government,
we shall have succeeded 1n bringing about com-
plete peace. If the peace schemes can be carried
out rapidly and universally. 1t will be but natural
for the Chinese people to join and support ther
National Government. Foreign concessions will
be restored to China and consular jurisdiction
will be szbolished. The Chungking regime and
Western Powers will then be unable to prevent
Chinese people from jorming and supporting the
National OQovernment. If wecontinue tostruggle
on this path, China and Japan will soon be able
to share the responsibiity of re-building East
Asia, concludes the Central China Daily News

Tokyo and Latin America

Commenting upon the current visit to Japan
of the Paraguayan Econom.c Mission, the Jupun
** Times "' Tokyo English-language daily, declared
the Mission 1s being welcomed here as another
evidence of closer relations between Japan and
countries in Latin America.

The visiting party, the *Times" declared,
is composed of men distingmshed 1 various
branches of act:vity and  undoubtedly will be
quite competent”’ to discharge those duties with
which they are charged. -

The paper pointed out that information on
Paraguay’s available supply of resources 1s far
from adequate, “but there 1s no question that
some of them could be made accessible, now that
Japan stands :n need ‘of raw materials more
keenly than ever before.

*1t will be highly gratifying to this country,
as well as to Paraguay, no doubt, if Japan’'s
strenuous wartime efforts will succeed 1n opening
new trade channels which have been left
undeveloped for no tangible reason whatever. ”

Japanese Forming Ratepayers Body

Expected to act as a liaison organization
between the Shanghai Japanese community and
the S.M.C, preparations for the projected

Japanese Ratepayers Association were well under
WAy,

Mr. Yukichi Hayashy, Chairman of the
Amulgamated Federation of Japanese Street
Unions, assumed the post of Chairman of the
Association at 2 meeting held on April 15, Addi-
tional officers of the Association, to be selected
soon, will represent cotton spinning interests as
well as other major compantes.

Japanese People’s Envoys Leaving

Eleven Japanese people’s envoys, attending
the three-day celebrations of the return of the
Nouonal Government of China to Nanking, paid
a farewell call on Mr Wang Ching-wel, acting
president.

Count Yorinaga Matsudaira, president of
the Japanese House of Peers, and Mr. Shoju
Koyama, speaker of the House of Representatives,
remained closeted with Mr. Wang for one hour.

The remaining nine envoys later made a
brief call.

The Japanese people’'s representives began
leaving, all those remaming being scheduled to
start on their homeward journey on April 29.
General Nobuyuki Abe, special envoy of the Go-
verument, and his staff, however, are remaining.
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WHAT HAS HAPPENED?

By FRED C STANGEN

In recent weeks the European position has
become distinctly clearer. Before the neutral
observer, however, can form any opimion on
current happemings, he most of necessity nd
himself of all the lies and distorted reports with
which he has been mundated.

That neutrals are bewng almost exclusively
informed and influenced by the World Press
which 1s controlled by British, French or Jewish
interests, 15 a very real danger and one to which
attention must again be drawn.

Even the least discerning among us cannot
fail to see that only a distorted picture can be
shown 1n this way, since tt 1s bound ¢o favor the
one belligerent only. If, however, an honest
effort 1s made to form an unbiassed opinion
based on recogmition of bald fact, the only
possible conclusion to be arrived at 15 that Eng-
land’s position 1s certasinly fraught with excep-
tionally serious danger after only eight months
of war. Such at any rate would appear to be
the opimon of a mar who cannot be exposed
often enough as one of the most unscrupulous of
warmongers fully responsible for the serious
position 1n which his nation finds itself today.
Mr. Anthony Eden speaking at a luncheon,
recently stated that he did not helieve that
England in the course of her whole history had
ever experienced more serious difficulties than
those with which she was now faced. A cautious
remark indeed of Mr. Eden’s: more serions diffi-
culties! Now if Mr. Eden looks upon the situa-
tion as a serious one for England, 1t 1s perfectly
easy to 1magine what England’s position actually
is. There was surely some very good reason for
the secret consultations which took place behind
locked doors in the House of Commons and
which lasted 7% hours! It 15 not hard to fathom
the wish of these gentlemen to be able to an-
nounce to the world one defimite victory for
England. It is fairly certain that the attack
made by Enghish bombers on German territory
was for this purpose. On December 14 last, 20
long-range bombers of the most modern English
type attempted to reach the German coast. 10
of them were brought down by German chasers
of the type “Messerschmitt 10”” and the others
had to beat a hasty ietreat without attaining

their objective. On December 18, the Enghsh
made another attempt, this time with a squadron
of 52 fighters of which no fewer than 34 bombers
were proved to have been brought down. Of
the 18 remaiming machines which agamn sought
salety in ihght, a certain number 1s certainn to
have met with disaster. Losses on the German
side only amounted to two fighters.

This success for Germany meant 2 new and
calamitous defeat for England.

On December 12, the German Foreign Office
published a new, comprehensive White Book
entitled  ‘*Dokumente zur Vorgeschichte des
Krieges’'. The Book contains 2 Message from
Herr von Rabbentrop m which he states that
these authentic official documents produce irre-
futable proof that England alone was responsible
for the war, she was determined to have 1t in
order to annhilate Germany.

There 18 no need to speak of France in this
connection. Germany’s opimion of France has
been expressed frequently enough 1in the
Fuehrer's utterances.

The France of Monsteur Daladier has ceased
to kave an independent policy of her own and is
only permitted to follow England’s directions.

Today, no matter how the war may be
waged, France is the only soldier on the Con-
tinent who 1s fighting for Germany’s enemies,
whereas 1o the Great War she -had the support
of Russia, Italy, Serbia, Rumansa and Portugal.
Matters are different today when France has to
bear alone the brunt of the enemy’s attack. Such
then 18 the result of a 35 years’ *““Entente'’ with
England. What a different destiny France might
have enjoyed! Time and again Adolf Hitler
offered her the hand of friendship.

In the autumn of 1933, at the Disarmament
Conference at Geneva Adolf Hitler offered
general disarmament to the very last machine-
gun, and in the autumn of 1934 on the occasion
of the Saar Plebiscite, he renewed his offer of
friendship to France. Twice France repulsed
his friendly overtures. What benefits might
have resulted from friendly relations between
France and Germany! What blessings for the
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peace of Europe could have sprung from such a
friendship' But the directors of France's destiny
thought differently. They preferred to make
France England’s vassal, and to lead the French
nanon 1nio a new and a more disastious war.

Probably this 1s the only gain Bi1itish states-
men can add to theiwr assets. Their liabilities,
on the other hand, are appalling, to put it
plainly, they are catastrophic. England’s actions
cannot be regarded 1n any other hight except as
desperate steps taken by unscrupulous statesmen
fearful for their own existence, a truly catastro-
phic policy.

There are the Chamberlains, Churchills,
Edens and others of that ilk brimming over with
phrases expressing the most cordial benevolence
towards humanity. They appear to think the
world 1s bhnd to their simultaneous attempts to
strangle Germany’s women and children!'

Germany gave the appropriate answer.
According to the official German News Agency,
194 ships with cargoes totalhng 735,768 tons are
stated to have been sunk up till November 29th,
1939. The moment this official announcement
was made public, Mr, Churchill ordezed the news
to be broadcast that British losses only totalled
252,000 tons and not 735,768 as was alleged 1
the German statement. What an allegation'
Germany fabricated the loss of some 500,600
tons? But there 1s more to come. A few days
later, on December 4, the semi-official Reuter
Agency announced that thanks to the British
Fleet, English merchant ships carrying in ali 21
million tons were able to put out to sea during
the first three months of the war, whereby, let

it be noted, only 4 per cent of the entire tonnage
was lost! :

Well, in the first place, it is a known fact
that the total tonnage of the British Merchant
Service only amounts to 185 millior tons, so
apparently, as in the Great War, every fishing
cutter and coastal steamer has been included n
these figures. The most interesting point, how-
ever, is the statement of losses at 4 per cent.
Now 1f this 4 per cent applies to the 21 msllion
tons mentioned above, the losses of British ton-
nage would total 840,000 toms. If, however, 1t
were to be based on the 18.5 million tons of the
entire British Merchant Service, the losses would
still total 740,000 tons. Exactly, Mr Churchill,
We can only shrug our shoulders at such calcula-
tions. Somethmg’s wrong here. What do you
think about 1t?> These gentleman or the Thames

think they can get away with 1t by giving a
simple twist to facts. They accuse Germany of
laymg mines on the international trade routes
in violation of internationai law, so of course
London 1s forced to have resort to reprisals. In
doing so England refers to the Hague Convention
which forbids the use of mines mn a war waged
exclusively against merchant ships. Actual
facts, however, tell a different tale. First of all
it must be made perfectly clear that the obvious
pre-conditions for the application of the rules of
international law 15 recognmition of that law.
Now 1f a maritime Power like Britain denounces
these laws, the other Powers are under no
obligation to observe them. In the decree
relating to prize ships i1ssued on August 28, 1939
and pubhshed in the Reich Gazette of September
3, 1939, Germany once again unequivocally stated
her intention to adhere to the pru‘m*ples laxd
down 1n the Paris Declaration, and which were
approved by all cultural States with the excep-
tion of England. She 1t was, who not wishing
to renounce her unrestricted prize rights,
consequently violated every law, not excluding
the London Sea Rights Declaration of February
26, 1909 which she herself had drawn up.
Actually too, it is England herself who refuses
tO recogmse the supreme principle of nations,
namely, freedom of the seas. But apart from
this, Germany has laid mines like England and
France. But the German mines, as even the
“Times’' had to acknowledge, strictly conform
n every respect to the regulations laid down by
international law. According to a statement in
the “Times,”” German mines were washed ashore
on the Yorkshire coast. Careful examination,
however, showed that all these mines conformed
1n every respect to the conditions laid down in
mternational agreements The mnaval expert
pronounced them ali to have been fitted up with
a mechanism which renders them non-explosive
as soon &s they break away from their moorings.
The *Times,” however, omitted to state that
this does not apply to English mines. Of the
latter some 30 or more were washed ashore on
the Dutch coast in one day, that day bemng
December 3, 1939!

When England forces merchant vessels to
avold the usual shipping routes and traverse
channels within the range of coastal guns or
controlled by warships, these vessel must be
prepared to find themselves in waters close to
the scene of mlitary operations. Albwon,
hitherto deemed to be the proud ruler of the
waves, can no longer defend her own shipping
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interests, as she has already proved to her cost,
against Germany's counter-blockade. Her proud
battleships must perforce seek shelter 1n remote
bights to avoid Germany’'s destructive bolts
from the air and her menace from the sea. And
what does Mr. Churchill tell his nation? Eng-
land will take good care not to acknowledge the
powerlessness of her position. There are, how-
ever, other signs by which such a situation may
be gauged, namely, the measures adopted by the
victim. England’s measures today are reprisals,
bans, control of merchantmen. We ask you, 18
there really anyone who seriously believes that
Adolf Hitler’'s Germany would ever allow herself
to be annihilated by this England ¢

We Germans are always mmclined to appre-
ciate objective achievements objectively. But
for that very resson, and just because we have
studied England’s lstory and policy, because
we know her methods and had to suffer from
them ourselves, we know full well today what 1s
at stake, and exactly how we have to confront
England. This nation lays claim to the absolute
control of the world. For generations England
has been accustomed to assert this claim because
at all times she felt herself to be invincible.
Thus sweeping everything before her she crossed
the seas to penetrate and conguer what she
could of the world.

And now today as England sets about
wiolating the lawful rights of neutral States, her
action must not be looked upon as the sign of a
concerted plan on the part of a powerful nation
confident of victory. It 18 nothing else but a
bald, clear confession of helplessness and weak-
ness on the part of England. Germany 1s
prepared with ways and means to ward off these
attacks which are such gross infringements of
international law. Neither 15 it a sign of m-
vincible might when a pation stoops to employ
methods such as are proved to have been used
in the attempt on the Fuehrer’s life at Munich.
Thus did those virtuous gentlemen in London

envisage their victory over Adolf Hitler's
Reich.

We are not at all surprised at England’s
fall. We need only picture her declining power
during the past few decades, a decline which
required much ingenuity to conceal 1t from the
eyes of the world. The worst evil that can
befall a State 1s when 1t begins to over-estimate
its power. Recent years have shown us the
truth of this statement.

1. Grinding her teeth in helpless wrath,
England had perforce to accept with a bad grace
Italy’s successes mm Abyssimia. The British lion
roared and lashed lus tail violently hut did not
venture to raise his paw to strike a blow. True,
there are some people today who allow them-
selves to be intimidated by England’s roar but
not Mussolint’s Italy.

2. No less great was the loss of prestige
England suffered in the Spanish affair. Misled
as she was by Jewish influence ~ of which a few
words elsewhere—and impelled by egoistical
motives, England tried but in vain to throw the
weight of her power into the balance agaiast
General Franco.

3. England had always hoped to be able to
defend her interests in China Japan, however,
was not in the least disturbed by British efforts
and remamned inobdurate. This was England’s
third great loss of prestige. Perhaps we should
rather say the eyes of the world were at last
opened to the true state of England’s power.

4. British delegates waited for months
before they obtamned sn audience in Moscow.
What efforts were not made to include Soviet
Russia 1o the ring of the * encirclement " Powers
against Germany. And with what result? M,
Stalin and M. Molotow signed the Non-Aggres-
sion Pact with Germany. Was there any sign
here of England’s might ?

5. Further, what more convincing proof
could be given of England’s powerlessress than
Poland’s fate. 1f England had not promised to
assist Poland an understanding between that
country and Germany-would assuredly have been
effected. What a rude awakening for Poland
was the deception thus played upon her.

What we have stated is plain fact. We
are not dealing with hypoiheses or vain chimeras.
The whole world has taken cognizance of these
selfsame facts and has drawn its own conclusions
therefrom — excepting of course those gentlemen
who are making English history and their vassal
M. Daladiex.

For the sake of comparison let us visualise
for a moment England’s position at the outbreak
of the Great War of 1914 to 1918 Not only did
all the peoples of the Empire voluntarily place
at the disposal of great and powerful England
auxiliary ti1oops and exped:itionary forces, but
half the world was dazzled and allowed itself to
be willingly drawn into the ranks of those fight-
ing for England’s world-supremacy.
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How different matters stand for England
today. We are confronted with the question of
how England could start war against Germany
despite the “crises’ which have been repeatedly
occurring for several years past We finally
come to the sumple conclusion that Jewish 1n-
fluence has been the determining factor in Enghsh
policy, in economic hife and in the Press. Every-
one can more or less understand the animosity
of Judaism against Germany. Once this fact 1s
grasped, much that was vague will now become
clear. It must not be forgotten, for instance —
Just to mention one man among the countless
Jewish politicians and influential personages mn
England — that Leslie Hore-Belisha, the former
War Mimister of proud Albion, the son of Jewish-
Moroccan parents imn Mogador, was born
Moroccan.

Hore-Belhisha (lus father was calied Horeb-
Elisha), bke all political Jews, had a carreer
marked by complete unscrupulousness. Engaged
in company promoting, and changing his party
allegiances ke a coat, he attained to the posi-
tion of Minister of Transport in England at a
fairly early age. An important business at that
time over-shadows all others. With the business
assistance of this Mimster, beacons arise all over
London, bearing his name The politzcal role
which he plays as an old member of the House
of Commons, assures for bim in these years the
biggest business, and suitable results from those
who unfortunately for them have trusted hum,

We owe to the British paper *“Action”
more exact details regarding the unscrupulous
business methods of the Jewish War Mmster.
They are worth attention, as showing the moral
quahties of tius noteable specimen of Interna-
tional Jewry. In the year 1928, which was
noted for the formation of a mumber of com-
panies after the apparent world boom, when the
hopes of thousands of small investors rose high,
Leshe Hore-Belisha saw fit to enter mnto financial
connection with the firm of Ladenburg and Co.,
Bankers in the city of London. He became
director of many Ladenburg companzes, and for
the British small investor he established the
sorry record that all the compames under
his direction c¢ame to a bad end. The
following firms, under the directing influence
of the Jewish War Mimster, went bankrupt-
City and Provincial Trust, Ltd., founded October
1928, capital 100,000 pounds, went bankrupt
after 13 months The shareholders received
2 2/3 pence for every share costing 3 shilhings 9

pence. Hore-Belisha had declared with a clear
conscience in the prospectus of the company that
1t was 1n a position to make large sums of money.

Turner’s Automatic Apparatus, whose
president was the mevitable Jew, was also
founded in October 1928. The entire loss of
capital which took place 1n 17 months, was the
exact opposite of what Hore-Behsha had promis-
ed as the mimimum profit, namely 100,000 pounds
a year. In 17 months, 2 capital of 250,000
pounds was squandered down to 6,000 pounds, a

feat of which only the most conscienceless Jew
would be capable.

Similar gigantic bankruptcies occurred in
the case of “ Anby-sag Parent and Co, Ltd."",
founded 1n November 1928, and Eimnstem’s
Electro-Chemical Processes Ltd., founded m 1929,
Morumers’, London Ltd., ana **Antwerp Oil
Wharvers” Ltd. In all these compames, Hore-
Belisha played a leading part, Without cons-
cience or sense of responsibility, he left them all
1 time. To the pockets of this Minister adhere

the savings of thousands of British small 1nves-
tors.

This man was proud Albion’s War Minister.
May we congratulate her' The day will come
when the British people who have been so
grieviously misled, will have to make up the
deficit resulting from his appointment.

But it must not be imagined that the
British people in their entirety are unaware of
the dangers mnto which they have been led by the
tnability and unscrupulousness of their states-
men. It 15 a proof of the power of the ruling
clique that no voices are raised in protest.

There 1s an interesting book, however,
entitled “Twenty Years of Misrule!”’ published
and printed by the Alden Press {Oxtord) Ltd.
The following excerpt s taken from it: —

“Time was when the word of an Enghshman
was held as sacred! What country today would
accept the promigses of our politicians? No
longer 1s Britain regarded as the World’s model
of honor, fair play, hberty and well-bemng. On
the contrary, Britamn is rightly regarded as
perfidious! Witness the betrayal of the Arabs
and the Assyrians — to say nothing of the shame-
ful treatment accorded to the loyalists in
Ireland' 7The day when Britain was considered
to be the World's industnal and trade leader is
past. We have been reduced to the level of a2
third-rate Power in trade, commerce, and in
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naval and military strength, whilst our Awr_
Force ranks sixth in the World’'s air armies!
The British Empire, once the strongest and
greatest ever known, is on the verge of disrup-
tion Within the short period of fifteen years
since the War, our politicians have been able to
destroy the creative work of generations during
the period of a century'”

Any comment on these views expressed by
an Englishman would be superfluous.

Capture of British Troops Described

Capture of the first British prisoners taken
in Norway was described in a dispatch in Berlin
by Lieutenant Kiekheben-Schmidt, who took part
mt the German advance near Lillehammer,

*When our forces arrived outside Lilleham-
mer, they saw British troops for the first time.
This discovery was almost pleasant. Certainly
we were not alarmed for now at last we had the
real enemy before us.

“The desire of our soldiers to attack was
only increased by the apperance of the olive
green uniforms before them. Because of the
strongly defended positions outside Lillehammer,
our foremost battalion opened the attack with
the help of some armored cars.

“In the confesion of the skirmish, a lieuten-
ant and 10 men succeeded in entering the town.
There before them were soldiers in flat steel
helmets and strange uniforms. He shouted to
his men  ‘Englishmen 1n front of us'’ Action
followed 1mmedaately.

“Taken by surprise, the enemy seemed
paralyzed. Excited, but without the desire to
resist, the enemy surrendered his arms. By this
time a considerable body of German troops had
entered Lililehammer.

“We took our 10 prisoners to the post
office.

**But the British and Norwegian troops
tried to escape from the northern section of the
town. They were immediately pursued. Evi-
dently the British had led the retreat becuuse
the Norwegian troops 1n automobiles and trucks
were overtaken before the British, These had
reached a point half way to the next village—
Tretten — before they were halted.

*At the end of the battle, we had in onr
hands a large aumber of British prisoners and

there were many British cars lying alongside the
read with broken axles.

“The captured soldiers and officers were
very depressed. The privates— mostly poor
young boys from the British countryside—started
up with fright with every step of the German
guard as he passed therr door and particularly

“at night when their prison door was kept open.

“When we questioned them as to why they
were so frightened, they timidly asked whether
they would be shot, Later they became more
reconciled to their surroundings. Asked how
the food was, one shoemsaker from Lesier told a
German soldier that the “food 1s very good
mdeed. "

He added, *For me the war is over ° A
smile broke out on the faces of his comrades
nexrbhy.

German Occupation of Norway

The Norwegian Press 1s discussing the con-
sequences of the German occupation of Norway.
Whuile the “ Fritt Folk * emphasizes that, accord-
ing to the will of Germany, Norway 1s retaining
1ts territorial integrity and political independence,
the Norwegian “ Trade and Shipping Journal ”
looks upon things more from the economic
standpoint.

It stresses, as & very important consequence,
the cutting off of the irade of the Western
Powers. France and England are losing thewr
share 1In Norwegian exports amouuting to
36.4 per cent. and, on the other hand, are
unable to supply Norway with their own exports
amounting to 26.4 per cent. of Norway's total
imports.
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N.E.l. Profitable Colonial Enterprise

Rich Divedends Go To Mother Country; Copra, Palm Qil Production
Increases; Japan, Britain, USA, And P. I. Watched

By Julius C Edelsten
United Press Stabf Correspondent

An economic survey of Netherlands India
indicates that the lush 1slands of this East Indian
archipelago have yielded rich dividends to the
mother country, the Institute of Pacific Relations

recently reported.

Arthur Keiler, 1nstitute research expert,
wrote 1 the * Far Eastern Survey ' that
Holland was tincreasingly apprehensive over
Japanese pressure from the north and that deep
anxiety is felt over the impending withdrawal of
the United States from the Philippines, the only
barrier between Japan and the East [ndies.

Keller, after tracing the wealth and power
which have accrued to Holland through the
medium of her Indian possessions, said the
assurance of British naval protection for the
Dutch 1slands has grown less with the develop-
ments of recent years.

*The strategic position of these islands, "
Kelier wrote, -* along the communication lines of
the British Empire, from Singapore to Austrahia
and New Zealand, and across its lhifeline to
Hongkong, Shanghai, and the great British stake
in China, has sufficed for more than 100 years
to provide the Dutch with an incidental but
strong guarantee of security in their colonial
possessions here.

* Access to their raw materials as well as
to those of British Malaya further prompted
British protection to the Dutch boldings, a
protection which cost Holland nothing and con-
siderably reduced one of the usual costs of colonial
empire.

“In recent years, the value of such protec-
tion has declined steadily. The steady rise of
Japan's sea power has weakened the Bmtish
control of these regions and forced the Dutch to
look elsewhere for support.

“ Hopefully they consider the interest of the
United States in maintaining free access to the

strategic raw materials of this region. Anxiously
they observe the grant of inpendence to the
Philippines, wondering whether it indicates an
American mtention to abandon the South Pacific
entirely to Japanese control.

Defense Expenditures Rise

“They are not relying upon their hopes
alone, however, and theur own expenditures for
defense of 1he 1sland have risen sharply.”

Keller produced detailed estimates of Dutch
expenditures and snvestments in each of the
enterprises of Netherlands India, and analyzed
the various profits realized by Dutch nationals,
corporations, and the Dutch Government,

*1f we can say,”” Keller concluded, }* that
the Dutch derive from their Indies an average
annual return of around 200-million florins in
‘direct gains’ and something like 120-million
florins in *indirect gains'. we believe that we
can hardly be charged with over-statement.

“One thing 1s certainly clear. The Nether-
lands would be far poorer without the Irdies
and any other nation which might possess them
correspondingly richer. It is the Indies which
make Holland a world power.

“Supplying more than one-third of the
world’s annual ¢consumption of rubber, one-fifth
of the tin, and one-mneteenth of the oil and pos-
sessing practically a monopoly of cinchona— to
say nothing of their position in regard to sugar,
tobacco, hard cordage fiber, palm oil, bauxite,
copra, spices, etc, — the Netherlands Indies have
placed the mother country in the front rank of
the ‘have’ powers.

“Liberal policies 1n regard to spreading
profits or making the raw materials easily availa-
ble to the world at fair prices may help to win
friends, but they can do hittle to restrain envy
among powerful, but less well-endowed neighbors.”
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Other highhghts of Keller's report follow.

““Learned tomes may be written to prove
that colonier do not pay, or that well-behaved
nations may enjoy the fruits of another nation’s
colonizing efforts without the necessity of shar-
tng 1 the pamful costs of maimntsming an
empire.

“The case may be a good one when applied
to most of the backward regions under foreign
domination. Netherlands India, however, must
be regarded as an excepuion. Even a cursory
glance at the economy of this colony and 1ts ties
with the mother country reveals the extent to
which the latter 1s indebted to the former for
her economic position 1n the world. It 1s
variouslv estimated that from one-fifth to one-
tenth of the entire papulation of Netherlands 1s
either directly dependent on, or indirectly
interested financially 1n, the commerce or indus-
tries of Netherlands India.

“The i1mplication of this statement may
lead to unjustifiable conclusions, since we have
no way of knowing just what the Dutch domestic
economy would be like without the colonal
empire. But taking things as they are, there
can be little doubt that the ousting of the Dutch
from the Indies today, or even the curbimg of
their interests on a large scale would constitute
a crushing blow to the economic lif of the
mother country.

“Before we examine the the profits from
theiwr colonies, it might be well, then, to look
over the costs to the Dutch of mainfaining this
colonial empire. Although the cost of govern-
ment of the Indies 1s met by their awn budget,
this 1s not strictly true of military expenditures.
Formerly such costs, especially naval expendi-
tures, were almost entirely met by the mother
country. in late years a larger share has been
included 1n the East Indian budget.

‘“ Although the colomial budget must be
approved by the legislature of the mother country,
it 15 necessary to remember that the government
of Netherlands India, aside from the matter of
external defense, 1s virtually independent, fiscally,
of the Netherlands. Ian addition te 1ts recent
large appropriations for airplanes, coast defense,
and naval vessels, Netheriands India supports
her own local armed forces, police, revenue, and
other services for the internal security and
orderly administration of the colony, at no cost
to Holland Conversely, although the Nether-
lands Indian government is a very large business

corporation, both as investor and owner of
many of the largest enterprises of the islands,
none of the mmcome reaches the Dutch Govern-
ment, except for debt service. Operating costs
and profits of Netherlands Indian government
industries are part of the general budget of the
colony

Dutch Income From NEI

“In estimating the Dutch mmcome from
Netherlands India, the agricultural commodities
of the colony are of primary mmportance. Ruce
and staple food products, although raised n
quantity, 2re native crops, with no Dutch interest,
and are rarely exported. Of the export com-
modities, sugar was formerly the country's most
important product and still 15 one of 1ts most
valuable crops. The Dutch mmvestment in this
industry. which 1s confined to Java, amounted to
nearly 800-million florins in 1929, and 1n earlier
years the sugar investment represented the
greater part of the entirc Duted holdings 1 the
1sland. Even today 1t 1s one of the largest single
items. We place the present value of the Dutch
share in the 1n vestment in sugar at 400-million
florins, and even that figure, at 6 per cent,
gives the Dutch an annual return of 24-million
florins.

“ Dutch investments in all the other agr-
cultural industries of the country, estimated at
800-million florins, are now well above their
sugar holdings, largely because the sugar indust-
ry suffered so drastically in the depression. Of
these, the most important is rubber. The total
capital invested in East Indian rubber plantations
18 estimated at more than 1,000-millicn florins.
Less than half of this investment is from Dutch
and Dutch-Chinese sources. About the same
amount represents the British interest, while the
remainder is other European, American, and in
late years some Japanese capital. Production in
smaller native holdings has become increasingly
important and would constitute a real tkreat to
Dutch and foreign interests if government
control of the industry were removed.

“ Copra and palm-oil production has shown
very great increases in late years. The former,
although 95 per cent native as to production, is
largely a monopoly of the K.P.M. (Kommnklijjke
Paketvaart Maatschappy;), the Dutch-owned
mnter-island shipping line, which collects the
coconuts, generally through middlemen, in the
outlying islands and sets the purchase price
without competition. The palm-oil industry
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represents an investment estimated at about
100-million florins, 2 large part of which is
Dutch.

A summary of estimated Dutch returns
from Netherlands India, annually, would look
something like the following :

Probable Duteh Returns

Source Dutch Share (%) (in millions
DIRECT GAINS of Horins)
Sugar investment .........c.eoinnn rerer erebensrerenrarerteserirbresrins 95 24.00
Rubber and other agricultural ................. vererarraserane veeaens 60 48.00
Agricultural loan bangs ....... cesrrsererareseteancrsans erarves crerens L0O 16.44
Tin (Private) ..ccvecvnriiiiiinmninniierenreceenes rratrtrerrrarseaanrenes 90 0.54
Qil ..... sranan Wetnendsersonassna srrrrassiensnne Cervasesverianarnrnaa rerresasnaves 40 30 00
Shipping .erierctrmneniiiciiiiiniitisenseeresersinses beavirassserenss 100 6.00
Railroads and trams (private) ........ rrecsnrussesnaisrassentrisrane 95 9.00
Private industry (DPrivate) -c......cceerevrerersionmssierercrraseessee 100 6.00
Private INdUSEIY .vuciicivecerisniiminiscsnsesnrsonsoressnes verrrennis 1 50 1.50
Miscellaneous, including INSUTaNCe .eveieecrssimernsrneressessessses 100 15.00

156.48
Profit onl @XPOTtS .iviiiieiiiiiiiiserriniinienrniierne coornesenen oo tetsre serms senrenvans sresrennae 6.00
Profit on sales of arms, supplies, and equipment to Netherlands Indjan go-
VETNIMENT ciirinieiiaiininsies cittsnetresnrtrenssnsersronse stvasunssses rneranssesnseansoessnsnssns 1.80
Interest payments by Netherlands Indian government to Government of
Netherlands ..ii.. ciies tirevricenieicarsssiossersenrsess corensesiones secmnesrosssssnssensessrns 7.00
Interest payments by Netherlands India to Dutch private citizens .........coeee.. 28.00
42.80
DIRECT GAINS :
Salaries of white Dutch in Netherlands Indig ......cocoeererrenerorene berremresenranteeens 50.00
PONBIONS 1ievieiuerisess sorrrmmnsesceecaeosnarssianessosssassesersesesesassrenses renesssonasssransssesoesns 40.00
Wages paid in Holland on Dutch exports to Netherlands India angd re-exports
from Netheriands India to other 10213113 o 1. OO 30.00
120.00

General Abe to hitiate Discussions

Formal diplomatic negotiations to readjust
Sino-Japanese relations will be opened between
Mr. Wang Ching-wei, Acting president of the
National Government of China, and General
Nobuyuki Abe, who has completed his mission
as Envoy Extraordinary to the official celebra-
tions of the return of the National Government
to its capital.

General'Abe, in his capacity as an Ambas-
sador Plemipotentiary, will conduct pegotiations
with Mr Wang and will discuss concrete me-
asures tou put mto practice three fundamental
principles — good neighborliness, joint defence
Communism and economic co-operation.

The negotations are expected to be started
as s0on as the celebrations are completed, and
technical matters relating to the opening of
negotiations are finished.

General Abe Welcomed In Nanking

General Nobuyuki Abe, the new Japanese
Ambassador and Envoy-Extraordinary to the
National Government, together with 2 civil mis-
sion from Japan to attend the mass celebration
for the return of the National Government to
its capitel, arrived at Hsiakwan on the morning
of April 23. Dr. Chu Min-yi, Vice-President of
the Executive Yuan, Mr. Kao Kun-wu, Mayor
of Nanking, and a number of high Chinese and
Japanese officials assembled at the wharf to greet
the party.

General Abe was i full dress and appeared
to be m good fettle. After the greeting, the
party boarded motor-cars and proceeded to the
Japanese Embassy at Kulow. The road leading
to the Japanese Embassy was elaborately de-

"corated with flags ‘and thousands of people lined

the streets to catch s glimpse of the Japanese
Envoy-Extraordinary and hig entourage
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Allied Plot Exposed

“ Germany’s fourth White Book will furnish
documentary proof of five things

1. That Britain and France prepared to
occupy Norway for some months past.

2, That the Norwegian Government was
aware of this for a long time.

3. That — contrary to theattitude adopted
by the Swedish Government — the Norwegian
Government was content to accept the situation
thus created and was ready to enter the war on

the side of Britain and France (which 1t kas stnce
done)

4. That only by the last hour intervention
of Germany did the British intrigue fail.

9. That the subsequent declarations of the
British and French Foreign Ministers were
untrue '’, Herr Joachin von Ribbentrop declared
i a speech delivered before foreign diplomats

and press representatives at the German Foreign
Office.

Relief-Tax Bureau to be Closed

During the regime of the late Beformed
Government, the so-called Relief-Tax Bureau,
with fourteen collection offices along the Yangtze
River, was established. The total monthly
cotlection of these offices, 1s only a little over ten
thousand dollars, which 1s barely sufficient to
cover the cost of collection.  Yet all staple foods
such as rice, meat, flsh, vegetables, etc are
subjected to these tazes. This in reality was
the old-“likin’’ system revived.

Mr. Chow Fu-hai, Minister of Finance of
the National Government, on his assumption of
office, was surprised to learn of these socalled
Relief-Tax offices, and has now ordefed the
Bureau and 1ts fourteen collection offices to close
by the end of last month. This action taken by
Ministor Chow wili certamly relieve the people
of unnecessary and burden-some taxes.

Synthetic Gasoline For Planes

High grade synthetic gasoline suitable for
aviation fuel has been developed by chemists of
the South Manchuria Railway Company by a
special process, i1t was revealed in Tokyo.

Samples of the fuel were brought here
recently for tests 1 military and commercial
planes, 1t was learnt.

Chungking and Communists
Prepare For Split

Dissension between the Chuagking regime
and the Chinese Communists 1s growing more
serious daily, precautionary measures are being
taken by both sides to cope with any possible
emergency. Upon General Hu Chun-Nan's re-
cent departure for the garrison ares under his
command, secret instructions were entrusted him
by General Chiang Kai-shek for Generals Chu
Shuo-hang and Chiang Ting-wen, military
leaders of north-west China. General Chiang’s
scheduled trip to Lanchow with Madame Sun
Yat-sen has also been cancelled, while the media-
tion schemes planned by General Feng Yu-bsiang,
Messrs. Sun Fo and Shao Litze were were
firmly rejected by the Chungking military
leaders.

British Navy Evacuates Scapa Flow

“Gazzetta del Popolo’s” London correspon-
dent reported that the British'Admiralty’s action
in laying new mine barriers about the entrance to
the Firth of Clyde presaged the impending
evacuation of Scapa Flow and other naval bases
on the eastern coast of England by the
Royal Navy.

Thus correspondent added that the increas-
1ng danger of German air attacks from basses on
the Norwegian coast was dictating the removal
of the British navy to the western coast of the
British Isles. He said 1t was for this reason
that British naval officers were demanding
continued intensified bombardments of Stavanger,
since this port might become a most imporfant
German air base.

Danish Ship Firm Suspends Lines

Services on the Denmark-Japan-China-T'hai-
land Line and the European-Oriental Line of the
East Asiatic Company of Denmark, shipping
firm, will be suspended, a recent cable message
received in Kobe stated.

The East Asiatic Company has played an

mmportant part in the soya bean export trade of
Manchoukuo.

This Damsh firm had its own buying and
and forwarding staff in Manchuria, 1ts own fleet
of specially-designed steamers plying between
Dairen and Copenhagen; its- own factories in
Denmark, and its own distributing system through-
out Europe, notably in Germany.
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Policy of Pan-Asianism

Recently, Germany occupied Denmark and
Norway by, lightning military operations says m
part an erticle by Chow Hwa jen. Meanwhile,
fighting along the Western front 1s expected to
be intensified. The Netherlands are being threa-
tened and the Netherlands East Indies may soon
be affected by the European conflict It 1s feared
that the war of Europe will soon spread to the
Pacific. Asiatic countries must be determined
not to participate in the European War. China
and Japan must restore peace immediately and
co-operate with each other so that a unified
force can be formed 1n Asia to keep this con-
tinent out of European War and to preserve
peace.

By taking advantage of the European War
and keeping out of it, Asiatic peoples will be ahle
to preserve their independence and cast aside the
political or economic domination of European
Powers. The time has arrived and we cannot
afford to let 1t pass by unheeded for a second
time. It 1s to be hoped that peoples of Asia wiil
take advantage of this great opportumty and

carry out the policy of Pan-Asiamism without
delay.

Japan Returns Gunboat

The gunboat “Yung Chi,” returned to
China by the Japanese authorities, has been
rechristened ss. “Hai Shing”’ at a ceremony
which was held at Hsiakwan., Over a hundred
high officials from various mimstries and other
organs participated.

After a speech delivered by & high J apanese
navsl officer, President Wang Ching-we1, concur-
Tent Minister of Navy, made his reply. The
ceremony ended with a cordial reception on
board the returned vessel.

New Commercial Bank F;r Nanking

The plan for establishment of the Hsing
Yeh Bank 1n Nanking has been afoot for some
time under the direction of Mr. Ke Liang-chou,
8 prominent banker and financier. The paid-up
capital of the proposed bank 1s fixed at five
million dollars and shares are open to subscrip-
tion.

Construction of the bank building is under
way, and business 13 expected to commence in
the near future.

Chinese Prisoners Granted Freedom

As a mamfestation of the goodwill and
generosity of the Japanese army authorities,
General Toshizo Nishio, Commander-in-Chief of
the Japanese Expeditionary Forces to China, n
a special army decree 1ssued under date of April
26, accorded amnesty to all Chinese political and
military criminals now serving terms in prisons
it North, South and Central China.

The special amnesty decree was promulgated

.on the occasion of the return of the National

Government of China to Nanking. Many of the
prisoners were serving {erms after being con-
victed of espionage and treason.

Under the decree, death penaities will be
commuted to life imprisonment, and all other
sentences wall be cut into half.

One hundred and thirty prisoners, who had
served more than half of their term were released
immediately.

Hongkong-Canton Shipping Active

Since the reopeming of the Pearl Ruver,
shipping between Canton and Hongkong has be-
come most active as traffic between these two
ports is mncreasing daily. Thousands of people
are again finding employment in various lines of
business,

THE WORLD'S GOOD NEWS

will come to your home every day through

The Christian Science Monitor

An International Daily Newspaper

It recorda for you the world’s clean, conatruc-
tve doings  The Monitor does not exploit crime
or sensation , nerther does it ignore them, but
deals cortectively with them Features for busy
men and all the famuly, including the weekly
Magazine Section

e

THE CHRISTIAN SCIENCE
PUBLISHING SOCIETY

One, Norway Street, Boston, Massachusetts
Please enter my subscription to The Chrstian
Science Monitor for a period of (U5 Money)

1 year $12 00 6 rnonths $6 00 3 months $3.00
1 month $1 00 Saturday 1ssue, including Magazine
Sections : 1 year $2 60, 6 18sues 25¢ .

Name

‘Address .
Sample Copy on Request
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THE

HUA HSING COMMERCIAL BANK
Capital (fully pard up) H H: $50,000,000

Il Reserve Fund HH $ 1,490,000
HEAD OFFICE
CABLE ADDRESS " KAKOH b5 BROADWAY SHANGHAI POST OFFICE BOX 3293
TEL ab292
Soochow Sub Branch MNank ng Branch Hangchow Sub-Branch
176 Kuan Chien Streat Corner Ch an Kang #nd Chu Chiae Road 339 S ng Ming Read
Il ' Tef 3001 Tel 22480 2 Tel 1701 2
Panjgpu Sub Branch Chinkiang Agency
24 Erh ma Road Chung Hua Road
Tel 1231 Tel 114.5
e —

|
NEW ASIA HOTEL TOYO MURAKAMI

_ N. Szechuen Road, SHANGHAI ) ’

320 Rooms—European and American Plan The most
modern Commercial Hotel located 1n the business and 270 Kiangse Road TA: Murakami

shopping center Delicious cuisine Foreign dishes,
Chinese dishes and Sukiyak

Shanghai - China

Gen Manager G A SAKAKI

UNZEN YOKO FLOWERS for GIFTS

Iwanaga and Takensaks

PEARLS and PEARL JEWELLERY

TORTOISE SHELL WARE
JAPANESE ART CURIQS, ETC

Office hours %9 am to 6 pm
Arnhold Building, 6th Floor

320 Szechuen Road Tel 13767 THE YOKOHAMA NURSERY CO., LTD.

SHANGHAI - 983 Bubbiing Well Road, Shanghai Tel 34913

JAPONICA BLOSSOM  ORCHID FLOWERS

REDBERRY PLANTS CYCLAMEN

LARGE PALMS DWARF TREES
MINIATURE GARDENS
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To The Great Indian People
Now Is Your Only Chance To Shake Off The British Yoke

If you are seriously desirous of shaking off the yoke of British [mperialiem and regaining your natiomal
independence , 1f you are desirous of being a respected member 1n the family of nanons, the undermigned i»
ever ready to impart the necessary formulae to enable you to accomplish your objective

One of the firat essentials for the recovery of Indian National Independence 18 the speedy expulsion of the
Brit:sh Imperialistic Army now 1n occupation of India  The Indian people should emulate the ¢xample of
the Egypuans who had recently recovered their natronal independence by successfuliv expeiling theur British
overlord and tyrant who had cruelly and unmercifully exploited the Egypuian people {or many decades

Now 18 the opportune moment to act !

Your great leader Mahatma Gandh) has made an exceilent beginning and this must be mmmediately follow-
ed up with deeds to crown his efforts with success

(1) When Indm can no longer be exploited by rapacious Britain, the Britnsh Empire will perish
forever

(2) Vindicate what Macaulay said about the Iadians  “They (the Enghish) had found no people
(indians) #o thoroughly fitted by habit and nature for the foreign yoke '’ What an msult to
the Indian people !

(3) Emulate the Thirteen American Colonies which gave Jahn Bull the * Order of the Big Boot |
(4) May the great Allah punish treacherous England !

JOIN THE ASIATIC LEAGUE TO OVERTHROW BRITISH IMPERIALISM !

L K KENTWELL, NARAM SINGH,
Hon Secretary, Asst Hon Secretary and Treasurco:

8 Drum Tower Viila NANKING (CHINA)
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