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Public Sales. 
Sale Rooms, 

TEN, 
HIDES... 

on THURSDAY, December 2, at 

At THE LONDON COMMERCIAL 
Sale Reoms, on TUESDAY, November 23, at 

TWELVE, 
SKINS ............. 59,855 Salted Fur Seal 

GOAD, RIGG, and CO., Brokers, 10 Mark lane. 
‘ 

ATIHE LON DONCOMMERCIAL 
Sale tooms, on THURSDAY, November 25, at 

HALF-PAST TEN, 
SKINS 3,228 Australian Oppossum 

4,000 East India Deer 
1,132 Cape Goat 
166 West Coast Goat 
608 East India Goat 

GOAD, RIGG, and CO., Brokers, 10 Mark lane. 

AY THE BALTIC SALE’ ROOMS, 
South Sea House, Threadneedle street, on 

FRIDAY, November 26, at TWELVE, 
TALLOW 200 Casks Anstralian 
GOAL, RIGG, and CO., Brokers. 10 Mark lane. 

At THE LONDONCOMMEKCILAL 
a Rooms, on| THURSDAY, December 2, at TEN, 

1,080 Salted Australian 
1,000 salted Cape 
2,723 Dry Buenos Ayres 
175 Central American 
3” Dry West Coast 
700 Dry Cape Ox and Cow 
400 Dry Cape Gnu, &c. 
890 Dry African 

5,000 Dry Persian 
15,000 Drysalted, Brined. and Dry E.I. 

For Account of whom it may Concern, 
HIDES 1,100 Dry East India 

Recovered from the wreck of the John Tennant. 

HIDES 1,300 Batavia Buffalo 
700 Singapore Ox and Cow 

2,000 Calcutta Buffalo 
6,000 Salted Australiam Sheep 

50 Tons Mimosa 
PELTS ...ccorccees 
BARK 

On FRIDAY, December 3, at HALF-PAST TEN, 
ae 10,000 Tanned East India 

LEATHER 1,000 Sides Australian 
BASILS ........ 20,000 Australian 
CULVERWELL, BROOKS, and CO., 27 St Mary Axe. 

At THE LONDON COMMERCIAL 
Sale Rooms, on MONDAY, Decemver 13, at 

a 

458 Dry Rio Grande Ox and Cow 
293 Drysalted Brazil Ox and Cow 

3,400 Drysalted Mauritius Ox & Cow 
722 Dry Russian Calf 

2 New Zealand Ox and Cow 
216 Salted Canadian Ox and Cow 

10,000 Drysalted, Brined, and Dry E. I. 
1,000 Dry Singapore Ox and Cow 
2,000 Singapore and Penang Buffalo 

300,000 Tanned East India Goat & Sheep 
° Gti VERWELL, BROOKS, and CO., Brokers, 

27 St Mary Axe. 
' ' ‘ ’ \ . 

A! THE BALTIC SALE ROOMS, 
South Sea House, Threadneedie street, on 

WEDNESDAY, November 24, at TWELVE precisely, 
Ex Egitto, a Soderhamn, 

24,000 Battens and Boards 

On FRIDAY, December 3, at HALF-PAST TEN, 
HIDES.......... 10,000 Tanned East India 

| LEATHER... 138 Sides Australian 
BASILS 10,000 Australian 

GUAD. RIGG, and CO.. Brokers, 10 Wark lane. 

. Attu Ef LONDONCOMMERCIAL 
Sale Rooms, on Tuesday and Wednesday, January 

Ex Gylden Love, a Sundswall. 

18 and 19, at TEN each day, 
34,000 Flooring Boards 

(Sold fur Account of the Underwriters, the Cargo being 
more or less Damaged by Sea- Water.) g Beaver, Musquash, and Oppossum 

GOAD, RIGG, and CO., B okers, 10 Mark lane. 

ATTH Kk LONDON COMMERCIAL 
Sale Rooms, on We.nesday, Thursday, Friday, 

Monday, Tuesday, Wednesday, Thursday, ‘Friday, and 
| Monday, M rch the 15th, 15th, 17th, 20th, 2ist, 22nd, 
| 23rd, 24th, ana 27th, 1576, at TEN each day, 

SUNDRY FURS 
GOAD, RIGG, and CO., Brokers. 10 Mark lane. 

AY THE LONDON COMMERCIAL 
Sale Kooms, on THURSDAY, November 25, at 
See TEN, 

35,000 Swartwick Deals and Battens 
7,000 Sandarne Deals and Battens 

10,000 Lovisa Deals and Battens 
12,000 Uleabo:g Deals and Battens 
10,000 St Petersburg Deals, &c. 
9,000 Archangel De«!s 
16,000 Norway Flooring Boards 

120 Loads Stettin Oak Timber 
To be Sold Without Reserve. 

130,000 Quebec Pine Deals, &c. 
| 60,000 Quebec Spruce Deals, &c. 

40,000 Miramichi Spruce Deals, &c. 
100,600 Swedish Deals and Battens 
17,000 Vefsen White Deils 
6,000 Me-ane White Sea Deals 

40,000 St Petersburg Deals and Boards 
17,000 Finland Deals and Battens 
8,000 Pitch Pine Planks 

40,000 Sundswall Flooring and Match Boards 
230,000 Nerway Flooring and Maicu bvacus 

600 Danzig Deck Deals 
120 Memel Wainscot Logs 
140 Loads Danz g Oak Timber 
300 Loads Dram Balks 
300 Loads Quebee Birch Timber 
408 Loads Quebec Yeliow and Red Pine Timber 
200 Loads Quebec Ash Timber 

1,300 Loads Pensacola Pitch Pine Timber 
1,800 Loads Danzig Fir Timber 

With Laths, Tree«ails, Oars, ke. 
890 Logs and Curls St D mingo Mahogany 

1,462 Planks Italian Walnut Wood 
261 Logs American Biack Walnut Wood 

With Cuba Mahogany, St Domingo and Tabasco 
Mahogany Curls, St Domingo ani Bahama Satin 
Wood, Florida, Pencil Cedar, Kawrie Pine, American 
White Wood, Oak, Ash, Sycamore, Cherry Tree and 
Beech, &e, 

CHURCHILL and SIM, Wood Brokers, 
29 Cl-ement’s lane, Loadon. 

47 Leopard 
760 Dry Labrador Seal 
520 Central American Deer 

2,100 East India Deer 
2,240 Cape Blesvok 

At QUARTER-TO-TWELVE, 
Fo Account of whom it may Concern, 

SKINS.......... $,000 Russian Calf 
480 Russian Goat 

Fresh-water Damaged. 

At TWELVE, 
73,320 C»pe Goat 
3,540 East India Goat 
850 Arabian Goat 

8,800 Kid 
80 Smyrna Goat 

CULVERWELL. BROOKS. anv CO., 27 St Mary Axe. 

A Litt LONDON COMMERCIAL 
one Reoms, on WEDNESDAY, December 1, at 

2,000 Ang»ra Geat 
2,000 African Monkey 

20,000 Grebe 
15,000 Ermine 

= a suma Chinchilla 
. Sundry Furs and Skins 

CULVERWEL!L BKUUKS. ana CU., 27 St Mary Axe 

AT tH THE LON DON COMMERCIAL 
ELEVEN: Sale Rooms, en THURSDAY, December 9, at 

HORNs 5,000 Cape Ox and Cow 
70,000 North American Ox and Cow | 

SKINS......... 

T THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, November 25, at 

| ELEVEN, 
BEINS .....c000 111,500 Australian Rabbit 

272 Australian Opossum 
98 African Monkey 
6 Leopard 

4,890 Cape Guat 
8,64 Arabian Goat 

14,000 East India Goat 
ANNING and COBB, Brokers, 11 Lime street. 

10,000 East India Deer 
60,000 East India Buffalo 

HORN TIPS .. 9 Casks North Americana 
BONES & HOOFS ” Tons 

CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe, 

_ 
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SALE ROOMS, 
Threadneed.e street, on 

at TWELVE, | 
350 Casks Australian 

128 Pipes South American 
ANNING and COBB, Brokers. 11 Lime street. 

1875 
ee 
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At THE BALTIC 
4 South Sea House, 
I RIDAY, November 26, 

LTALLOW........- 

| A TTHE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, December 2, at 

HIDES.... 1,000 Salted Cape 
2,200 Drysalte1 Mauritius 

20,000 Drysalted, Brined, and Dry E.I, 
1,800 Tanned East India 
1,000 Sides Australian 

10,000 Australian 
7,488 Cane 

--... 5,035 Dressed Cape 
ANNING and COB, Brokers 11 Lime street. 

Ar THE LONDON COMME RCIAL 
Sale Rooms, on THURSDAY, November 25, at 

HALF-PAST TEN, 
SKINS 

eeeeeree 

500 Central American Deer 
1,100 Fast India Deer 

35,000 Cape Blesbok 
10,000 Cape Antelope 

eet eetees 

At TWELVE, 
30,000 Cape Goat 

CHANDLER, and CO., Brokers, 
17 St Mi ary Axe. 

FLACK, 

r | 

ATTHE iL ONDONC OMME RC TAL | 
a Sale Rooms, on TUESDAY, November 30, at 
ONE, 

SKINS ee... 3.000 African Monkey 
25,000 Chinchilla 

70.000 Australian Opossum 
25,000 Grebe 

And Other Furs and Skins 
FLACK, CHANDLER, and CO., Brokers. 

17 St Mary Axe. 

\T THE LONDON COMMERCIAL 
eae Sale Rooms, on THURSDAY, December 2, at 
EN, 

HIDES ..-..0000 50 Dry West India 
7,000 Dry Cape Ox and Cow 
3,000 Dry Cape Gnu 

500 Salted Cape Ox and Cow 
160 Salted Australian Ox and Cow 

2,000 Salted Australian Horse | 
10,000 Drysalted, Brined, & Dry East 

India 
1,500 Dry Singapore Ox and Cow 
2,000 Dry Arabian Ox and Cow 
600 Dry Zanzibar Ox and Cow 
50 Bales Australian 

200 Tons Mimesa 

On FRIDAY, December 3, at HALF- 
HIDES ........ 
LEATHER ... 

PELTS ... 
BARE .cccccses-.0 

PAST TEN, 
5,000 Tanned East India 
4,000 Sides Australian 
3,000 Tanned Australian Kangaroo 

30,000 Australian 

FLACK, CHANDLER, and CO., Brokers, 
17 St Mary Axe. 

‘ Y T ‘ 

TTHE LONDON COMMERCIAL | 
Sale Rooms, on THURSDAY, December 9, at 

ELEVEN, 
HURNS...... 30,090 South American Ox and Cow 

5,000 Cape Ox and Cow 
100,000 Australian Ox and Cow 
50,000 East India Buftalo 
2,000 East India Deer 

BONES, HOOPS, &c. 200 Tons Cattle 
FLACK, CHANDLER, and CO., Brokers, 

i7 St Mary Axe. 

AT! THE LONDON CC YMMERCIAL 
Sale Rooms, on THURSDAY, December 2, at 

ee 

1,000 Salted Cape 
6,000 Dry Cape 
1,500 Dry Cape Gnu 
2,000 Salted Australian 

10,000 Drysalted, Brined, & Dry EI, 
15 Bales Australian 
50 Tons Mimosa 

PELTS ......cc000 

On FRIDAY, December 3, at HALF-PAST TEN, 
HIDES ........... 1,000 Tanned East India 
LEATHER 150 Sides Australian 

3 35 Bales Australian 
DYSTER, NALDER, and CO., Brokers, 

Leadenhall, 

ee eSNG 



Nov. 20,] 

At THE LONDONCOM MERCIAL 
Sale Rooms,’on PHURSDAY, November 26, «at 

HALF-PAST-TEW, 
GETS 2 cvensca ne 81 Cape Fur Beal 

1 Bale Australian Rabbit 
84 East India Deer 

8,810 Cape Blesbok 
920 Cape Antelope 

) 

; 

: At TWELVE, 
BEING nn. 901000 Cape Geat 

DYSTER, NALDER, and CO., Brokers, 
Leadenhall 

CT THELONDON COM MERCIAL 
i Sale Rooms, on THURSDAY, November 25, at 
HALF-PAST TEN, eae 

Reine sccsens 20 Leopard 
4 Bear 

21 Dressed Antelope 
175 Dressed Goat 

1,808 East India Deer 
208 Cape Blesbok 

At TWELVE, 
72,504 Cape Goat 

913 Mauritius Goat 
1,112 Bast India Goat 
621 We-t India Goat 

A. and w NESBITT, Brokers, 
65 Fenchurch Street. 

‘4 TTHELON DON COMMERCIAL 
f4 _ Sale Rooms on THURSDAY, December 2, at 

amie 1,100 Salted Gibraltar 
1,300 Salted Cape 
1,000 Dry Cape 

20,000 Drysalted, Brined, and Dry ELI. 
i00 Batavia Ox and Cow 

1,000 Batavia Buffalo 

On FRIDAY, December 3, at HALF-PAST TEN, 

A. and W. NESBITT, Brokers, 
65 Fenchurch street. 

At sale Koonis, on THURSDAY, December 9, at 
EVEN 

HIDES 6,000 Tanned East India 

THE LONDON COMMERCIAL 

HORNS cena EL LLL 11,000 Cape Ox and Cow 
2,000 Mauritius Ox and Cow 
4.000 East India Deer 
16,000 East India Buffalo 

BONES AND 
HOOFS A Quantity 

A, and W. NESBITT, Brokers, 
65 Fenc hure h street. 

LONDON WOOL SALES. 

THE WOOL SALE ROOMS, T 
A Wool Exchange, Coleman street, on Friday, 
26th November, Monday, 6, and Tuesday, 7th December, 

WOOL, ...... .eeesee... 13,000 Bales Coloma. 
JACOMB, ‘SON, and CO., Wool Brokers, 

_ 8 Moorgate street. 

rt 

¥ J SIMES AND CO. WILL 
e SELL, at the Wool Exchange, Coleman street, on 

30th November, and 9th December, 
WOOL ...., About 8,500 Bales, including severa! well- 

known & esteemed marks. 
Catalogues and further particulars in due time, on 

application at 58 Coleman street, London. 

At THE WOOL SALE ROOMS, 
Wool Exchange, Coleman street, on Thursday, 

2nd, and Wednesday, sth December, the following, 
viz :— 

WO Eiscc.cc.ce0cc0e pone 

EE 

1,000 Bales Sydney 
1,200 Bales Port Phillip 

800 Bales N. Zealand 
4,000 Bales Cape 

7000 Bales 
Particulars in due-course, ot 
HELMUTH SCHWARTZE and CO., Brokers, 

3 and 4 Moorgate strect buildings, E.C. 

‘'T THE WOOL SALE ROOMS, 
Wool Exchange, OL Ss street, on 24th Novem- 

ber, 4th and 13th Dec.mber, 
WOOL......About 14,000 Bales of Port Phillip, Sydney, 

New Zealand, Van Diemen’s 
Land, Adelaide, and Cape 
of Good Hope, including 
some very Superior Flock:. 

For catalogues and further particulars, apply to 
HAZARD and CALDECOTT, Wool Brokers, 

1 New Basinghall street, E.C, 

AT THE WOOL SALE ROOMS, 
Wool Exchange, Coleman-street, on Tuesday, 

23rd November, Wednesday, 1st, Wednesday, 8th, and 
Saturday, lith December, 
WOOL.... 19,200 Bales Sydney, Port Phillip, New 

Zealand, Adelaide, Queensland, 
and Cape 

Catalogues in due course, of 
oC. BALME and Co., 19a Coleman street, E.C, 

‘SALES AT LIVERPOOL. 

THE PUBLIC SALE ROOM, 
A 14 Cook street, Liverpool, on WEDNESDAY, 
November 24, at THREE, 

1,100. Bales East India 

TE 

Also on TUESDAY, November 30, and following days 
WOOL., 4,000 Bales Alpaca, Pera, Lima, River 

Plate, Spanish -and Portugal, 
Morocco, Kc, 

RONALD, SONS, an1 CO., 
19 Dale street, Liv erpoo! ; 

R. W. RONALD and SONS, London. 

| 

= 
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THE ECONOMIST. 

SALES AT LIVERPOOL. 

T THE PUBLIC SALE ROOMS, 
14 Cook street, Liverpool, on TUESDAY, 

AN 23, at THREE, 
WOOL 3,000 Bales East India 

On TUESDAY, November 30, and following days, 
at THREE 

WOOL... 4,000 Bales Peruvian, Lima, Turkey, 
Oporto, “Egyptian, Buenos 
Ayres Skin, &c. 

7,000 Bales 
Apply to 

JOHN L. BOWES and BRO,, Liverpool. 
[WIN DELER and BOWES. London4 

{fT THE WOOL EXCHANGE, 
25 Coleman street, on FRIDAY, December 3, 

About 3,000 Bales Colonial 
700 Bales Australian 

1,600 Bales Natal 
700 Bales Cape 

For particulars and catalogues apply to 
WINDELER and BU WES, 

20 Basinghall street, London, 
JOHN L. BOWES & BR®©., Liverpool. 

T THE PUBLIC SALE ROOMS, 
14 Cook street, Liverpool, on TUESDAY, the 

23rd instant, at THREE, 
WOOL. 

or to 

A 
soseseseceeees 1,250 Bales East India 

And on WEDNESDAY, the 24h instant, at THREE, 
WOOL ... 1,200 Bales East India seeeeeeeeies 

2,450 Bales 
Apply. to 

T. and H. LITTLEDALE and CO., Brokers, 
Liverpool. _ 

AT THE PUBLIC SALE ROOM, 
14 Cook street Liverpool, on TUESDAY 

next, —— 23, at THREE, 
1,000 Bales East India 

Also on THURSDAY, yy 25, at THREE, 
WOOL . siete 750 Bales East India 

1,75¢ Bales 

ECCLES HAIGH, Wool Broker, 
eee Liverpool. _. 

Apply to 

‘ vr 

BEDFORD COUN TY SCHOOL 
COMPANY (Limited). 

CuatrmMan—Earl Cowper, K.G. 
Vicr-Cuainman—Mr Samuel Whitbread, M.P. 

HEAD MasTer or THE ScHooL. 
C. W. Bourne, M.A., Cantab., late Senior Mathematical 

Master ‘at Marlborough College. 
Annual Fee £36, or £12 per Term. The Next Term 

willcommence January 19th, 1876.—Apply to Secretary, 
Mr M, Sharman, 6 §t Paul's square, Bectord. 

THE NEW CITY CLUB 
COMPANY (Limited). 

George yard, Lombard street, London, E.C 
The Right Hon, the LORD MAYOR, M.P., Chairman. 

This Club having undergone extensive repairs, and 
been newly deceraied throughout, and the culinary de- 
partment re-ar: anged, is RE-OPENED, 

To increase the number of members to its limit, the 
Directors and Committee are prepared to receive appli- 
cations from gentlemen desirous of joining. 
__ For terms of admission apply to the Secretary. 

GMMERCIAL TELEGRAMS 
can be sent most cheaply and safely by the 

“General Telegraph Code.” Inspection invited; price 
2ls.—Hamilton, Adams, and Co., Paternoster row, 
London. 

TH E ORIENTAL TELEGRAM 
AGENCY (uimited). 

140 Leadenhall street ; 354 Moorgate street; 48 Pall 
Mall, London; Batavia buildings. Liverpool ; 61 Princess 
street, Manchester ; 103 st Vincent street, Glasgow, 
and in all the Chief Cities on the Continent. 

Telegrams transmitted to India, China, anes 
Australia, New Zealand, the Brazils, and Chili, at 
GREAT REDUCTION ON CABLE RATES, Taritts 
and Prospectuses post {ree and on application, 

CAPITAL, £5,000,000. 

DEPOSITS at Interest are received. 

all descriptions of Securities effected. 

RESERVE FUND, £409,000. 

LONDON OF FICE—37 Nicholas lane, Lombard street, E.C. 

CURRENT ACCOUNTS are kept agreeably to usual custom. 

CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the werld, are issued fo 
home and foreign travelling, also for business purposes. 

CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Bales of 

At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every det 
cription of Banking business connected with Scotland is also transacted. 

WILLIAM STRACHAN, 
JAMES COWAN, 

ieee alee ene 

[oN 

Eee nnn nneneneannne apeanvnsnnnnanenSneneennnsDeeeneneneeeengt eat 

ae 

71875. 

[MPERIAL FIRE INSURANCE 
COMPANY. 

1 Old Broad stweet,’ EC, and” 10-an 16 onl ly Pe Pall Mall, S.w. 
Capital, £1,600,900; a and invested, £700,000, 

E. COZE ITH, 8 SMITH, General Manager. 

DON oe SOUTHWARK 
FIRE AND LIFE INS 
ee 

Cure? _Orrrex—73_ and 74 oy ain os. 1 street, B.C 

COTTISH IMPERIAL 
INSURANCE COMPANY, 

-Lendon, 2-Kieg William street, E.C.; Glasgow, 
161 West George street, 

SPECIAL NOTICE.—BONUS YEAR. 

Life’ Policies effected before 31st December, will share 
in the Bonus to be declared for the quinquennial period | 
hen ending. 

H. AMBROSE SMITH, Secretary and Actuary, 
+ u) Yo Tr > 

LAW LIFE ASSURANCE 
SOCIETY, 

Fleet street, London. 
Invested assets on 31st December, 1874 ...... 
Income for the past year ..... srsesvesecevereeeessee 612,730 
Amount paid on death to December last ...... 10,228,346 | 
Reversionary bonus allotted for the five years 

ended 3lst December last 
Aggregate reversionary bonuses hitherto 

allotted 6,523,138 
Forms of proposal, &c., will be sent on spplication to 

the Office. 

£ 
5,547,084 | 

ACCIDENTS WILL HAPPEN!! 
Provide against the losses that follow by 

taking a Policy 
AGAINST ACCIDENTS OF ALL KINDS, 

of the 

RAILWAY PASSENGERS’ ASSURANCE 

COMPANY, 
The oldest and largest Accidental Assurance Company 

Hon. A. KINNAIRD, M.P., Chairman. 
Paid-up Capital and Reserve Fund, £160,000 | 

ANNUAL INCOME, £180,000. 

Compensation Paid, £915,000. 
Bonvs aLLowrep to Insurers or Frve Yxirs | 

Stanvine. 

Apply to the Clerks at .he Railway Stations, the Local 
Agents, er 

64 CORNHILL, & 10 REGENT STREET, LONDON 
WILLIAM J. VIAN, Secretary, | 

Bo ROUGH OF BOLTON. 
The Corporation are desirous of appointing a suitable 

person to fill the office of TREASURER of the Borough 
of Bolton, 

The person appointed will be required to give security 
to the amount of £2,000, and to devote the whole of his 
time to the duties of the ‘office. 

Proposed salary, £590 per annum. Applications, | 
stating the age of the applicant and his present employ- | 
ment, accompanied by testimonials, and endorsed | 
* Borough Treasurership,” must be in the hands of the | 
undersigned, on or before the lst December next. 

R. G, HINNELL, Town Clerk, 
_ Town Hall, Bolton, 17th Nov. 1875. 

. T TAY IEGILAAR AND VANDEN. 
4 BERGH, Amsterdam Haringracht, 551. Madrid, 

No. 1 Calle del Fomento Prince. 
BUY to the highest prices all sorts of Spanish Secu- 

rities, quoted or not quoted on the Exchange, also the 
overdue coupops of the $3 per Cent. Interior or Exterior 
Spanish | Bonds of 1 1 January, 1 1873, a and before that date. 

BANKERS’ anv MERCHANTS’ | 
OFFICES. 

TRELOAR AND SONS, 
69 LUDGATE HILL, 

RESPECTFULLY INVITE ATTENTION TO THEIR 

SPECIALITIES 

FLOOR COVERINGS. 

THE NATIONAL BANK OF SCOTLAND | | 
Incorporated by Royal Charter 

Established 18265. 

HEAD OFFIOE—Epinsores. 

PAID UP, £1,000,000. 

‘} Joint Agents, London Office. 
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CONTENTS. sistent with its previous policy to go down while the danger | 
THE ECONOMIST is what it was before. | 

The Reduction of the Bank Busmvgss NOTES ..........00008 1366 | | There are, no doubt, two great difficulties at this moment | 
Rate of Discount ............ 1361 | The Public Revenue and Ex- impeding the usual action of the Bank upon the market—the | a 

| A New Standard oP'Valen ink = . oe steeneeeenaeceesnes 1369 | excess of deposits as compared with good bills, and the inde- ‘ 
i ete Sear shane SE | RUN VORRESPONDENCE:-~ |. | pendence of the rates for deposit given by bill-brokers and 5% 
The Malay Peninsula ......... 1364 a i a dana 1369 7 : | x 
Merchant Shipping Legisla- Austria and Germany...... 1371 | banks on the Bank of England’s discount rate. But these Z « 

tion and Marine Insurance 1364 impediments are reasons why the Bank should be unusually uF 
THE BANKERS GAZETTE AND COMMERCIAL TIMES. | careful to act consistently; as the effect of what it does is felt | a 

Bank Returns and Money | Lonpon Markets :— more slowly than formerly, it ought to be very watchful that | * 
BIRR sce ctstcnccocsescspessis 1372 State of the Corn Trade it d t itself tend, that effect. be of f ae 

Bankers’ Price Current ...... 1376! during the Week......... 1381 | it does not itself impair or retard that effect by changes o | * 
| Norices aND Rarorrs ...... 1378 | Colonial and Foreign Pro- plan. e 
| Corn Returns Seer eee eet eeeeee 1379 | duce Markets eer eeeeenee 1381 The effect, we fear, will be that the value of money in the A ‘ t 

ber semane aon ieee aoa ee eeeentonn reo open market will fall, and that, in consequence, gold will tend > ae 

Markets in the Manufac- Metropolitan Cattle Market 1382 | t0 leave us. : There may, we apprehend, be a trade drain upon | ‘ie 
| turing Districts ............ 1381 | The Gazette ........... cehiminees 1383 | us for bullion, as well as a political drain for the German + 
| American Grain and Flour mae Imports and Exports ......... 1383 coinage. Very cheap money almost always does produce such eke 

Markets .....esssessssesrees - 1381 | Price Current «....+00++++00000 1385 | 4 trade drain; and we are somewhat anxious as to the com- |} te 
THE RAILWAY MONITOR. : b : 

| Railway & Mining Share List 1584 | Railway Traffic Returns .,, 1386 Manne airece es Seles Swe Celine a} She coupe: moment: upem-eur present banking reserve. 
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| The Political Economist. A NEW STANDARD OF VALUE. 

ical and isti hi h 1— | | jor the ECONOMIST must be forwarded to the Office by economical and statistical world by his researches on coa 
has written an excellent treatise on ‘“ Money and the | 

5 o'clock p.m. on mie “‘ Mechanism of Exchange,” which we strongly recommend to 

i geben tao plinth tons oe Ae our readers. It is extremely clear, brief without being dry, 
— halfzpage. 0... Sa tli Mi ee and contains a good deal of very interesting information. | 
—— QUATLET- PAGE ....sceeererssesersneeeeees ions ao And we may add that it is written in a style of scientific 
= COLUMN seeerereeeeneeres steseeeeeees wee «<5 OO modesty rare in currency books. Mr Jevons is perpetually aware 
cm 7 ete etn Fine Shillings that the subject abounds in questions of nicety and difficulty, 

See eran te on which he is quite ready to admit that he may be wrong. 
j It would be a happy thing if persone far less competent than 

Mr Jevons to write on the subject, but who incessantly do so, 
could be brought to that admission. 

On one point, however, we are at issue with Mr Jevons: 
he has far more hope from economical science than we have. 
He thinks that it can point out to mankind a far better | 
theoretical standard of value than gold or silver, and believes | 
that though itis encumbered with some difficulties, probably the | | 
new plan would on the whole, when we got used to it, work | a 
better than our present ons. But for ourselves we much fear | i 
that political economy has no such boon to confer on man- 
kind, and that we must adhere to one or other of he 
precious meta's as a standard of value, like our forefathers, | 
Mr Jevons shall explain his fundamental idea in his own | 
words, “The question,” he says, “thus arises whether the 
“ progress of economical and statistical science might not en- | 
“able us to devise some better standard of value. We have | : 
“ seen (pp. 136-143) that the so-called double standard system te 
“ of money spreads the fluctuations of supply and demand ; 
“of gold and silver over a larger area, and maintains both | 
“metals more unchanged ia value than they would other- 
“wise be. Can we not conceive a multiple legal tender, | ; 
“ which would be still less liable to variation? We estimate %, 
“the value of one hundred pounds by the quantities of | Eft 
“corn, beef, potatoes, coal, timber, iron, tea, coffee, beer, and 
¥ other principal commodities, which it will purchase from 
“time totime. Might we not invent a legal tender note which 
** should be convertible, not into any one single commodity, 
“but into an aggregate of small quantities of various com- 
“ modities, the quantity and quality of each being rigorously 
“defined? Thus a hundred pound note would give the | 
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| THE REDUCTION OF THE BANK RATE OF 
DISCOUNT. 

We confess that we think the policy of the step taken by 
the Bank of England on Thursday last very questionable. 
There is still tne great likelihood of a drain of gold to Ger- 
many, and until that likelihood has passed away the reduction 
of the rate appears premature. No doubt the reserve in the 
banking department will gain strength for the next few weeks 
by the reduction of the active circulation, But then at 
Christmas, or soon after, it will be weakened equally for the 
notes will all go out again, The object of the Bank in raising its 
rate was to strengthen itself agaiast a drain of gold to Ger- 
many, and as this object has not been attained, it is incon- a rr i 
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“ton of ordinary merchant bar iron, one hundred pounds 
“ weight of middling cotton, twenty pounds of sugar, five 
“ pounds of tea, and other articles sufficient to make up the 
“value. All these commodities will, of course, fluctuate 
“in their relative values, but if the holder of the. note 

|“ Joses upon some, he will in all probability gain upon 
“others, so that on the average his note will remain 

|“ steady in purchasing power. Indeed, as the articles into 
“which it is convertible are those needed for continual 

|‘ consumption, the purchasing power of the note must 
| “ remain steady compared with that of gold or silver, which 
“metals are employed only for a few special purposes.” 
_ And he goes on to explain that of course this kind of currency 
| could not, in practice, be used, as no one wishes to have all 
_ these miscellaneous things, or could pass them away if he had 
them. But Mr Jevons does not think this objection con- 
clusive: he borrows from a nearly forgctten writer of fifty 
years ago—named ‘“ Lowe’’—an expedient which he thinks 

| meets the difficulties satisfactorily. ‘“ Mr Lowe,” we are 
| told, “ treats, in a very enlightened manner, of the fluctua- 
“tions in the value of money, and proceeds to propound 

“ owners a right to demand one quarter of good wheat, one 

| 

| 
} 

|| “‘ascheme, probably invented by him, for giving a steady 
“value to money contracts. He proposes that persons should 
|“ be appointed to collect authentic information concerning 
| the prices at which the staple articles of household con- 
|“ sumption were sold. In regard to corn and sugar, authori- 

“ tative returns were then, and have ever since been, published 
| “inthe London Gazette, and there seemed to be no diffi- 

“ culty in extending a like system to other articles. Having 
“regard to the comparative quantities of commodities 
“consumed in a household, he would then frame a 
“ table of reference, showing in what degree a money contract 
“must be varied so as to make the purchasing power 
“uniform. In principle, the scheme seems to be perfectly 
‘sound ; but Lowe did not attempt to work out the prac- 
“tical details, and his plan involves needless difficulties. 
“ A very similar scheme was independently proposed, about 
“eleven years later, by Mr G. Poulett Scrope, the well-known 
“ writer on geology and political economy. In a very able 
“‘ but now forgotten pamphlet, called ‘An Examination of the 
“ «Bank Charter Question, with an Inquiry into the Nature 
“ ‘of a Just Standard of Value’ (London, 1833), Mr Scrope 
“ suggests (p. 26) that a standard might be formed by taking 
“ an average of the mass of commcdities which, even if not 
*“‘ employed as the legal standard, might serve to determine 
“and correct the variations of the legal standard. The 
“ scheme was also described in Mr Scrope’s interesting book 
“on the Principles of Political Economy, published in the 
“ same year (p. 406), and in the second edition of the same 
“ book, e¢ lied ‘ Political Economy for Plain People,’ issued 
“two years ago (p. 308). The late Mr G. R. Porter, with- 
“out referring to previous writers, gave the same scheme 
“in 1838, in the first edition of his well-known treatise 
“on ‘The Progress of the Nation’ (Sections IIL and 
“IV., page 235). He added a table showing the average 
“ fluctuations of fifty commodities monthly during the years 
“ 1833 to 1837. Such schemes for a tabular or average 
“ standard of value appear to be perfectly sound and highly 
“ valuable in a theoretical point of view, and the principal 
“ difficulties are not of a serious character. To carry Lowe's 
“and Scrope’s plans into effect, a permanent government 

and endowed 
The officers of the depart- “ with a kind of judicial power. 

|| * ment would collect the current prices of commodities 

\ 
| 
a 

|“ in all the principal markets of the kingdom, and, by a 
|“ well-defined system of calculations, would compute from 
“these data the average variations in the purchasing 
“power of gold. The decisions of this commission would 
|“ be published monthly, and payments would be adjusted 
|“ in accordance with them. Thus, suppose that a debt of 
|“ one hundred pounds was incurred upon the Ist of July, 

“ 1875, and was to be paid back on Ist July, 1878; if the 
| “‘ commission had decided in June, 1878, that the value of 
| “ gold had fallen in the ratio of 106 to 100 in the inter- 
“vening years, then the creditor would claim an increase 
| “ of 6 per cent. in the nominal amouat of the debt. At first 
“the use of this national tabular standard might be permis- 
“ sive, so that it could be enforced only where the parties to 
“ the contract had inserted a clause to that effect in their con- 
“tract. After the practicability and utility of the plan had 
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‘“‘ bocome sufficiently demonstrated, it might be made compul- 
“ sory, in the sense that every money debt of, say, more than 
“three months’ standing, would be varied according to the 
“ tabular standard, in the absence of an express provision to 
“the contrary.” And Mr Jevons rather boldly says that 
“the objections to thie scheme are not considerable.” But 
we confess they seem to us so many, and so important, that 
we hardly know where to begin. 

First,—it is wholly unfit for a nation which has a 
foreign trade. A foreigner wants payment in a medium 
which he can use in his own country, and he wants to be pre- 

cisely sure how much of that medium he will receive. Since 
the civil war the United States have been excessively incon- 
venienced by the want of such a medium. A bill drawn on 
New York for 1,000 dollars would be paid in greenbacks, but 
greenbacks are of no use out of America; to be of use else- 
where they must be changed into gold or silver, and the rate 
at which they can be so changed is uncertain. And the 
“tabular standard” is radically faulty in the very 
same way. No one could tell what a draft, say for 
1,0002 on London, would fetch; it might be 1,060/, or 
anything else. There would always be an uncertain 
percentage. Since the Franco-German war London has 
become the exchange centra for Europe far more than be- 
fore, because the infinitesimally small premium on gold as 
compared with Bank of France notes introduced an uncertain 
element. But all the business so obtained we should lose, and 
much more, under the “tabuiar standard.” London would 
be unfit for exchange business of any sort; there would 
always be a far larger inscrutable element which would drive 
all such business away. And, more generally, every importer | 
of goods into England would then have to consider what | 
would be his possible loss by fluctuations in the currency— | 
which, as America has found to her cost, is tne greatest dis- 
couragement and check to trade. 

Secondly,—It would make banking impossible. A banker 
would never know what he owed. At periodical intervals the 
Commissioners would say that be owed less or more. And in 
the case of each debt he must do a separate sum, since 
money might have changed in “ purchasing power,” as 
respects the “ tabular” commodities, more or less according to 
the time at which each debt was contracted ; it might be more 
in six months, and less in three months, or just the contrary. 
Then, again, on his unoccupied cash—say on the 10,000,000/ 
reserve in the Bank of England—the loss or gain by fluctua- 
tions would be prodigious; and the gain would be no com- 
pensation for the loss, sinceit would turn the trade into a kind of 
gambling, by introducing an incalculable element into it. | 
And it would be quite impossible to explain the matter to the 
ordinary and poorer customers. Farmer A would always 
say be was cheated if he did not get as much for his debt 
as farmer B, though if the two debts were of different dates | 
such would be the necessary effect of the plan, and though | 
the banker fully expounded it. No doubt too poor people 
would be cheated, not of course by bankers, but by design- 
ing people of every sort; an element incomprehensible 
by the people is fatal to a popular currency, for it is essential 
to one that the people should understand it—should know 
when it was well used, and see that it was not misused. 

Probably our readers will think these objections enough, 
but we have not finished ; for thirdly,—it would be necessary 
to preserve most elaborate standards of the various articles 
which constitute the standard, else we should, in so fine a 
matter, make the most serious errors, for almost every article 
varies in quality as well as in quantity, and its value depends 
nearly as much on one as on the other. But as most articles 
are perishable you could not preserve a standard of them. 
Nor could you define the quality in Act of Parliament, so that 
it could be tested. Every one who has studied our former sugar 
duties knows how difficult it was to give even arude definition of 
the sort of sugar intended. And if the law were to try to fix the 
standard quality of “ fifty” different articles, it would fail. No 
draughtsman could put the quality of beef, or pork, or tea, 
into an Act of Parliament. Mr Jevons refers to the “ Gazette 
“ average of corn,” as if it helped his plan. But there is no 
better instance to point this objection : the “ Gazette average” 
is not the price of the same kind of corn at different times. It 
is made up from the reported sales of ‘ British corn ” 
certain markets, or on the average price of those sales, and 
consequently, if you compare a time when much good and 
little bad wheat was sold with one at which much bad was 
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sold and little good, you will be comparing things really 

different. For statistical purposes such calculations may be 

‘used because they are the best which can be had, but 

currencies cannot be framed, or real business transacted upon 

| them. 
And, lastly, there is a fundamental fault of principle in the 

\| scheme upon which the foregoing objections more or less de- 

_pend. In a good currency the paying medium ought either 

| to be identical with, or be readily interchangeable into, a definite 

|| quantity of the standard of value. This is so, for example, so 
} long as sovereigns are both the standard of value and the pay- 

ing medium, and so long as banknotes are convertible at once 

for the number of sovereigns which each note mentions. But 

|| jn the “‘tabuiar-plan” the “standard” is the list of commo- 

+ dities in the table, and the paying medium is the gold and 

silver which these commodities are equal to, at variable 

‘rates, fixed from time to time. And, in cons quence, 

the paying medium is ina state of incessant fluctuation, as 
| compared with the standard. Sir R. Peel’s question, “What is 
| “a pound ?” is answered by saying: “The pound is a list of such 

“ and such articles;’’ but then none of these articles are in 

| use; the only things in use are coins and banknotes payable 
in coin—so that the relation of the coinage to the “ standard” 
isin a state of incessant variation. And this is a fuuda- 

‘| mental fault, because the relation of the actual money to the 
abstract standard ought always to be the same, for con- 
crete money is the only means of bringing an 
abstract standard into action. A good “standard of 
“ value” is of no use without the supplement of a good paying 
machinery, and no such machinery can be good which shifts 
in its relation to the standard, This is the ess-ntial fault of 
an inconvertible currency, say, of “ greenbacke,” for as no one 

‘can demand metal dollars for them, they are sometimes at ons 
value and sometimes at another. And so would the paying 
media under the proposed tabular system ; their relation to the 
standard wouid be varied periodically, at the discretion of 
Commissioners, and, consequently, they would be unfit for the 
purposes of commerce. 

_ Wecannot think, therefore, that this plan will be of any use 
‘in practice. We must be “Conservative,” so far as an 

| adherence toa gold and silver coinage goes ; but it is instructive 
to trace the effects of such schemes, and they could not be 
| discussed unless they were proposed. 

| THE CLOUD IN THE EAST. 
Ir cannot be denied that there is real reason for anxiety about 
the Eastern question, though no reason to think that Engiand 
need be directly involved in any such anxiety. That the 
bankruptey of Turkey has greatly contributed to hasten a 
\crisis which Turkish misgovernment, even without bank- 
| ruptey, would sooner or later have produced, no sensible man 
‘| will doubt. The accounts of the concentration of Russian 
|| troops on the Southern frontier of Russia are undoubtedly 
jexaggerated, if not altogether untrue. The inferences 
to be drawn from a supposed change in the attitude 
(of Russian official newspapers since it was known that 
| Turkey could not pay the interest on her debt, may 
again easily be exaggerated, though of coarse inferences of a 
'|kind more or less favourable to the pretensions of Russia 
|are warranted. Again, the successes of the insurgents may 
'| be exaggerated, though here again there is reason to believe 
'|that a change in the aspect of military events, decidedly 
ominous for Turkey, has taken place. But there is no 
_Inistake as to the different tone in which statesmen 
talk of the Eastern question now, compared with their 
tone even no further back than Lord Derby’s Liverpool speech. 
Mr Disraeli, at the Guildhall, only expressed what ai] weli-in- 
formed statesmen feel, when be spoke of the serious character 
of the crisis, and the aggravated importance it had assumed 

| Since the Turkish confession of financial impotence. It stands 
to reason that a Power which can no longer borrow what it 
Wants for war, and which cannot make war without borrow- 
| ng, is in much more immediate danger of collapse than a 
Power which has good credit in the money markets of Europe. 

| And it stands equally to reason, that the European Powers 
| Which conceive themselves to be the natural heirs of Turkey 
in Europe, will begin to make ready for a struggle, and 
'|"© watch each other jealously, as they carefully scan the 
| igns of that catastrophe which tae Emperor Nicholas anti- 
/lpated by almost a quarter-of-a-century, and we may 
| hope by a longer period, when he spoke, in 1853, of 
a eas pees hss 
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the demise of “the sick man” as even then imminent. 
Of course the Turkish bankruptcy gives a hope to all 
the enemies of Turkey, and makes all those friends 
of Turkey who have anything to expect from her collapse, 
eager to be on their guard against any sharp practice of their 
neighbours. So much is in the nature of the case. We think 
we may add that it is also in the nature of the case that the 
Powers chiefly interested in the ultimate reversion of Turkey’s 
possessions in Europe will be almost as anxious not needlessly 
to precipitate the catastrophe, as to be well prepared for it 
when it comes. To Russia it will bring the long-expected 
fruition, or final disappointment, of centuries of hope. To 
Austria it will bring the critical moment which must decide 
whether her empire—already stunted, and bound in by a rim 

of iron on the west—shall or shall not prove a growing and 
prospering one on its eastern border. 
will be a crisis of great interest, if only because it will deter- 
mine whether her most formidable neighbour, Russia, is to 

become as formidable in relation to the affairs of Europe 
as she already is in relation to the affairs of Asia. None 
of these Powers can contemplate the actual solution of these 
great problems without considerable dread. None of them, 
if they be in their senses, can well wish to hasten the critical 
moment when the valley of the Danube is to b:come the 
prize of a contest which must be vehement and anxious, and 
may be very bloody. Hardly any of them are likely to feel 
that they are adequately prepared for so momentous a colli- 
sion of interests, or that they can predict how it will result. 
Therefore we are inclined to think that so long as Turkey 
can hold her own where she iz, the three great Northern 
Powers will be only too glad to let her hold her own, and | 
even to agree to any temporary makeshift which may break 
the force of the ultimate catastrophe, and in the meantime 
compromise matters between themselves. Such, we think, 
would be the natural course of a prudent State in the position 
of Russia, Austria, or Germany. And though we are weil aware 
that rash acts, and what seem even mad acts, are so commonly | 
found in the history of all States, that no well-read man would 
be astounded *at any such act of madness in an individual 
case, we cannot but consider it more likely than vot, that 
all the three Powers who are now chiefly interesting them- | 

themselves of any | 
opportunity that may offer itself for a delay of the critical | 
selves in Turkish affairs, will avail 

moment; and that Russia, especially if she sees, as she is 

likely to see, that the German influence would in the last 
resort be thrown against her, will think long before precipi- 
tating a struggle which would be so dangerous for her as a 
struggle with Austria and Germany combined must be. 

But though the doubt must be great in the minds of all 
reasonable men as to what the course of the three Empires | ' 

And to Germany, it | 

| 
| | 

ee 

will be in relation to Turkey’s declining power, there will | 
hardly be any doubt in the minds of such men as to the course | | 
of England in the matter. English statesmen have no ade- 
quate means of judging what is best for the decomposing || 

They have no resources || parts of the Turkish Empire. 

which it would be right to devote to the purpose 
of enforcing the opinion, doubtful as it may be, which | 
seems to them the best. Whatever might have been the 
apology for Lord Palmerston’s support of Turkey in 1854, 
there can be no excuse for any such policy now. The new 
chance given to Turkey of amending her ways, repairing her 
Administration, and making both ends meet, has been thrown 
away, and no one can doubt that if another chance could, by 
any possibility, be secured for her, that would be thrown away | 
too, And if Turkey is not to te propped up again in the position | 
for which she has proved herself so unequal, can Great Britain, | 
for a moment, take upon herself to determine who is to suc- | 
ceed to her duties? We have, it is true, the greatest interest 
in the development of the often rich but miserable districts 
which Turkish misrule has ruined. But we have no special | 
means of judging which of the competitors for their admin- | 
istration would develope them best, and still less have we | 
any means of giving effect to our view. Our nein | 
are quite sufficiently strained in ruling and developing the | 
great Indian peninsula which we have inherited, and 
every drain on them which made us weaker, or even 
made us reputed to be weaker there, would be equivalent 
to a grave falling off in the efficiency of our Govern- 
ment. Germany has now, we take it, the natural guardian- | 
ship of the Eastern frontier of Europe. Her material interest in | 
the matter is not overwhelming. Come what would, Germany | 
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i circumstances the English mercantile community in the 
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would probably take nothing for herself, though she might 
‘favour the views of Austria. Her opinion on matters of this | 
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the Malay chiefs of Perak and Laroot and the “ headmen ” of 
the Chinese factions. All parties agreed to submit their 

kind would be as sound as any — on the growth of | claims to the Governor’s arbitration, and a Treaty was signed 
empires can be; and at all events, the immense resources of 
which she disposes, and the vast import ance to her of the 

| indirect results, make it inevitable that she should take a lead- 
ing part in settling the question, as well as not undesirablethat 

} she shoulddoso. No good could come of our meddling in the 
|} matter. We may freely trust Germany and Austria to see 

|, that Western interests and the interests of civilisation are not 
neglected, and confine ourselves to taking good care that our 

'| road to India is not rendered unsafe. Therefore, whatever 
may be the natural and great anxiety about the future, we 
should at least see that our stake in the fate and disasters 

| of Turkey is limited to the heavy private losses which private 
persons have suffered, and probably will continue to suffer, 

the reeult of their imprudence in risking the security of 
their capital for the sake of high interest. That itself is a 
heavy enough loss to bear. It would he criminal as well as 
hildish to increase it by resolving to meddle as a State in 

| the solution of a question, for the determination of which we 
| have absolutely no moral advantages, and still less any avail- 
able means, 

THE MALAY ENINSULA. 
; AwjonG the heterogeneous communities that are subjected to 

i} the rale of the Colonial Office—communities ranging in size 
| from the Dominion of Canada to the Island of St Helena— 
'| the Straits Settlements occupy a peculiar position. They have 

succeeded to the inheritance of what once was a vast and 
\| powerful Empire, and in their succession they have displaced 
}the Dutch, who supplanted the Portuguese, who conquered 

‘| the Malays, who in their turn had trampled, as their own tra- 
|| ditions testify, on some aboriginal race. Each conquest has 
} lessened the guarantees for order in the Malay Peninsula; the 
Malayan Empire executed only a rough sort of justice, but 
it extended its area from the frontier of Siam to Siugapore ; 

4 the Pectawine relaxed their grasp upon the inland country ; 
,; the Dutch paid attention only to the seaports and the trade ; 
and lastly, the English, after thrusting out Portuguese and 
ti and defeating the Malay pirates, maintained their 
eye only in the islands of Penang and Singapore, and in 

small patches of territory on the West Coast, the old 
vince of Malacca, and the province of Wellesley, opposite 4 am 

Ht Peneng. 

The natural resources of the Malay country are very con- 
}| siderable, and, of course, English merchants at Penang and 
:| Singapore have kept up a connection from time to time with 

the native States; but it may be doubted whether our 
', Government in the Straits settlements would ever have been 
| induced to interfere in the affairs of the Malays if it were 
|| not that a very large immigration of Chinese has of late years 
H taken place. These Chinamen are domiciled at Penang and 
1) Si ngapore, w where they have absorbed a great part of the 

trade; but they have been tempted to the mainland by the 
| rich deposits of tin and other minerals in the Malay States of 

|| Sangalore and Perak, and the district of Laroot. In the 
| latter country especially, which lies upon the southern border 
of our province of Wellesley, the tin mines have fallen ex- 

| clusively into the hands of the Chinese, who some three 
years ago, had become too strong for the ruler of the country, 
a nominal vassal of the Saltan of Perak. All might have 

| gone well, for the industrious Chinese would be more agree- 
able neighbours and better customers for our settlements 
than the indolent and half-savage Malays, if the immi- 

grants had not taken to faction-fig ghting among them- 
selves. The defeated party resorted to piracy, and made 

In these 

| settlements protested en rgetically against the policy of non- 
1 intervention which the Colonial Office maintained, and their 

protests had so much weight with the Governor, Sir Andrew 
| 
| Gia ke, who went out to Singapore in the autumn of 1875 
if that he took a new course, for which he secured the approval, 
1 8 first, of ike rd Kimberley, and subsequently of Lord Carnarvon. 
i Sir A. Clarke found that the Chinese troubles in Laroot were 
}t direct] y responsible for the piracy and disturbance of trade 
i} €0 ae ained of, and that they were mixed up with the part 

cem by the ruler of Laroot in a succession dispute that had 
bioken out in the Superior State of Perak. In the beginning 
|i ato Tek Gi ho Agana spars aaa eaerea| 1874, therefore, Sir A. Clarke opened negotiations with 
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A religious war would be troublesome, but, whether religious oF 

at Pulo Pangkor in January, 1874, which settled the contro. 
versy about the Perak euccession, the position of the “ Mantri” 
of Laroot, and the quarrels of the Chinese miners, Among 
other arrangements made by this Treaty, it was agreed 
that a British Resident should be received at the Court of 
Perak, and an Assistant Resident at Laroot. To the former 
place Mr Birch, the Colonial Secretary at Singapore, was 

appointed,—a civil officer who had earned high distinction in 
Ceylon, and who was as well acquainted with the Malay | 
character as any man living. Unfortunately, no sooner had | 
Sir A. Clarke withdrawn than the party against whom his | 
decision had gone disputed his arbitrament. The claimant of | 
the succession, whose pretensions had been rejected by the | 
Government, refused to recognise his rival, to whom the| 
British Resident was accredited. Mr Birch, it seems, issued a 
proclamation some little time ago, calling on the people to sub- | 
mit to the Sultan Abdallah, and, according to a circular pub. | 
lished by the Colonial Office, this proclamation was posted | 
throughout Perak on the Ist of November. The circular | 
goes on to narrate the unfortunate sequel of our new policy :— | 

‘ Mr Birch telegraphed to Sir W. Jervois, the Governor, that | 
“the proclamation had been well received, and that all was | 
“quiet in Perak, On the following day, however, a Malay | 
“tore down the proclamation posted at Passir Sala, where the 
“ Resident was, and on being struck by the interpreter of the | 
“ Residency he at once stabbed that officer. An affray fol- 
“lowed, in which Mr Birch, who was in his bath, was | 
“ murdered.” The murder was succeeded by a rising of the 
Malays, who attacked the Residency. Sir W. Jervois 
took immediate measures to punish the criminals, and a force | 
of i80 men, consisting of soldiers of the 10th regiment, | 
Malay police, and Sikh Sepoys, were sent to relieve the Resi- | 
dency, which was accomplished on the 5th inst., and to attack 

the stockade of the Maharaja Lela, a Perak noble of the second 
rank, who was suspected of complicity in the crime. The latter | 
enterprise unfortunately failed. ‘‘Captain Innes was killed, 
‘‘and Lieutenants Booth and Elliott were wounded ; and it | 
“was considered necessary to order a retreat, which was 
‘effected in an orderly manner, and not before the enemy 
‘had abandoned the stockade.” The Government has sum- 
moned all the available troops from Singapore and Penang, 
and awaits the reinforcements which are on their way from 
Hong-Kong and Calcutta. Ina few days, it is expected, Sir 
W. Jervois will have at his disposal some fifteen hundred 
European troops, besides Sikhs and native Malay auxiliaries, 
and with these it is nearly certain he will be able to overcome 
any resistance that is likely to be made by the disaffected 
chiefs in Perak, The ruler of Laroot professes friendliness, 
and the Chinese immigrants “have offered 2,000 men to fight 
“the Malays.” Sir W. Jervois was also enabled to send the 
encouraging news by telegraph (just before the breaking of the 
cable, which most unluckily occurred this week) “ that the 
“ principal chiefs of Perak remain unshaken in their loyalty, 
“that the Sultan has offered to assist with men and boats, and 
“ that the disturbances are still confined to a limited area, and 
“that the Residency on the Perak river is securely held.” It 
must be understood, however, that the Sultan here mentioned 
is our protegé Abdallab, and that his rival, Ismail, “ is reported 
“ to be collecting large forces, with the object of attempting 
“ to expel the British.” A more serious peril is perhaps fore- 
shadowed ia the rumour that the Maharaja Lela has endea- 
voured to protect himself against the consequence of the 
crime of which he is, at any rate, suspected, by proclaiming 4 

religious war. The Mussulman Malays of the Peninsula have 
very forcibly been affected by the revival of Islam, which bas 
certainly worked upon their kinsmen in Sumatra and Java. rr ST 

not, the disorders in Perak must bnew be forcibly suppressed. | 

When that has been done we mus 
whether to withdraw from iobenfanenne in the Malay S:ates, | 

or to carry it much further. | 

face the difficult question, || 

= Sz — \ 

MERCHANT SHIPPING LEGISLATION AND 
MARINE INSURANCE. 

| COMMUNICATED. | h 
Tue short Merchant Shipping Bill hurriedly passed throug 
Parliament at the close of last session, under such memorable | 

circumstances, must, at an early period of next session, ere | 
way to, or be incorporated into, a medsure which, it is to | 

Le 
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hoped, will not only set at rest the long discussed question of 
Merchant Shipping legislation, and give British shipowners 
that escape from the confusion of innumerable Acts and 
Amendments, and that rest from constant irritation to which 
they are now fairly entitled, but will also give to the country 
additional security to life and property at sea, and to the 
Board of Trade simple and effective powers to act. 

| Tt is not known if the Government proposes to deal with 
\the important subject of marine insurance law, as it in- 
| fluences—or is supposed to influence—a shipowner ir being 
careful or careless as to the safety of his vessels; but some 
circumstances encourage the belief and hope that Sir Charles 

| Adderley will see his way to do something in this direction. 

'| The report of the Royal Commission on unseaworthy ships 
|| issued last year (a report which shipowners will admit gave 
‘every consideration to their position, and treated their 
interests very tenderly) says, that the present system of marine 

‘\insurance tends to render shipowners “less careful in the 
| management of their ships.” Mr Farrer, the permanent secre- 
tary to the Board of Trade, said in evidence :—‘‘ The question 

‘| of insurance seems to be one of primary importance........ I 
‘| think it can be shown that the law and practice of insurance 
|| has departed from the principle on which they are founded, 
‘| and that in so doing they have given an actual motive to the 
_shipowner to incur loss.” And Mr Justice Lush, in summing 
| up the case of Ionides v, London and Provincial Insurance 
|| Company, only the other day, said, ‘ Insurance (marine) is a 
‘| contract of indemnity, and the parties insured have only a 
| right to an indemnity against the loss really sustained,” and 
| that excessive valuation “ tended to make the assured careless 
and indifferent as to loss.” 
| The Royal Commissioners, although they took a great deal 

|| of evidence about marine insurance, and referred to the sub- 
| ject at great length in their report, did not recommend any 
| remedial legislation, and for not doing so they gave one reason 
which was worthless and misleading, and one reason which 
was weighty. They stated that the Legislature “should not 
interfere with contracts made by persons who are capable of 
taking care of their own interests,” referring of course to 
policies of insurance between shipowners and underwriters. 
This appeal to the doctrine of Free-trade is made under a mis- 
apprehension which is very common, that is, of supposing 
that underwriters are pecuniarily interested in Merchant 
Shipping legislation, because it is expected to be the means of 
reventing the loss of property at sea. If Merchant Shipping 

| legislation, either by compulsory surveys, or by compulsory 
'| load lines, or by more efficient inquiries into the causes of loss, 

or by compulsory shipment of a proper number of a crew, or 
by any alteration in the law of insurance—effects an appreci- 
able saving of property, and if vessels, owing to such legisla- 
tion, perform their voyages in greater safety than they now 
do—Free-trade will take care that rates of marine insurance 
remiums will find their level, and if there are fewer losses 
alling on underwriters premiums ought to be, and most surely 

will be, reduced in proportion. The Royal Commissioners 
have encouraged a popular delusion that underwriters have a 
locus standi to be considered. 

|| A good reason was, however, given for not then (July, 1874) 
recommending legislation—namely, because it was “desirable 
that the law of insurance should be, as far as possible, the 

A a 

| 
| 
| 
| 
| 

same among all commercial nations ;” and the Commissioners 
believe that, on examination of the foreign codes, “there 

| Would be found no insuperable difficulty in the way of attain- 
ing this important object.” 
||. In February this year the Foreign Office addressed twenty- 
| four questions, on the law and practice of marine insurance, 
to the principal commercial nations, inviting replies; and a 
Parliamentary Paper has just been issued, giving replies re- 
ceived from France, Austria, Sweden, Norway, Holland, Bel- 
gium, Italy, Germany, and the United States. Before ex- 
amining these, however, it should be clearly ascertained to 
what extent the facilities which the present system of English 
law affords to shipowners to over-insure, or, in other words, to 
benefit by adisaster at sea, really affect the safety of life 
and property. In the late movement with which Mr Plimsoll’s 
name is associated, the question of life is very naturally pre- 
eminent ; but many may not be aware that losses and damages 
at sea of all kinds for one year represent probably a sum of 
from six to eight million pounds sterling (nearly ali covered by 
imsurance) of dead loss to the nation. 

hipowners, like any other body of men, are of all characters 
, bad, and indifferent; and it is -wrong to suppose, and 

we have no reason to suppose, that rogues are more frequently 
to be met with in that class of the community than in any 
other class—say, city merchants or manufacturers. Is there 
any reason, then, why the law should specially interfere in a 
shipowner’s management of his affairs? There are cases in 

\ Pont in which the iaw does now interfere for the protection 
| of life and property. The manufacture and transit of explo- 
'| ives are regulated by law, because they endanger the lives of 
l the people and the safety of property. Manufactories are 
|| “Wertutended by inspectors, and if necessary, interfered with 
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if the machinery they employ is dangerous to their workpeople 
—so that the principle of interferenee is not new; andalthough 
in practice there may be more difficulty, there seems to be no 
more reason why a manufacturer should be forced to fence his 
machinery than why a shipowner should be forced to caulk bis 
ship. 

_ At may be safely asserted that the case of a shipowner send- 
ing a ship to sea, well covered by insurance, for the express 
purpose of being lost, is of the rarest occurrence— 
it may be assumed, than the ease of a man setting fire to bis 
house or shop—as the case of the shipowner requires much | 
greater premediation and more careful laying of a plot. The | 
ordinary criminal law is quite sufficient to cope with deliber- 
ate attempts at fraud, and any alteration in the law of in- 
surance would place but an insignificant barrier in the way of 
carrying out such crimes. 

much rarer, | 
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Again, there are many shipowners who send ships to sea, | 
running part, if not all, the risk of the hull of the vessel as | 
well as of her freight, themselves. It is well known that this | 
is the case with some of the largest and best managed steam 
ship companies, to whom the loss of a vessel, meaning a 
certain diminution of dividend and deterioration in the price 
of shares, is a sufficient incentive to take every precaution for | 
safety. But the majority of shipowners are cither so well 
covered by insurance as, at all events, to be safe, and sometimes 
to be gainers by an accident to their vessels, and in this class 
is included those, and they are considerable in number, who, 
without deliberately working for a loss, are so careless, and 
perhaps sv intentionally careless (if such an expression may 
be used), that a loss is welcome, and an accident, short of a | 
total loss, is designedly permitted to grow into one. It is this 
class that some alteration in the law of insurance might in- 
fluence with good results. 

It is remarkable how those who have daily experience of 
marine affairs can so distinctly attach a good or a bad cha- 
racter to a shipowner. There is a certain carefulness of 
management, very often in details, which one owner will 
exercise, and his vessels keep clear of accidents ; while another , 
owner, with vessels of the same quality and in the same trade, 
has them continually in trouble. It is difficult to say exactly 
where the points of good management are. It is not luck. A 
good owner who loses in reputation and pocket by the loss of 
a ship, gives a tone to the general management of his affairs. 
He finds better captains and officers, and keeps good men in| 
his service when he gets them. He gets the best crew he can, | 
and puts on board a proper number of them. He impresses | 
on his officers that safety pays him better than speed, while 
to him who gains by loss, being insured, speed pays better | 
than safety. 

In a vessel’s voyage there are three interests—the cargo, the | 
hull of the vessel, and the freight or hire paid to the owner | 
for the use of his ship. The over-insurance of cargo is not of | 
a common occurrence, as, unless the cargo belongs to the | 
owner of the ship which carries it, there is no inducement to | 
over-insure cargo; and it is, therefore, as regards the legal | 
right to over-insure the hull of a vessel and her freight, to | 
which attention ought to be directed. 

It may be here stated, that if a shipowner effects an :n- | 
surance on hull or freight, and it is specified in his policy that 
the hull or freight, as the case may be, is valued at a certain | 
amount, it is not permissible, under English law, that under- | 
writers, in case of loss, can raise any question as to whether | 
that valuation is fair or not. If the value is once admitted 1m |! 
a policy (and nearly all policies on hulls and freights are || 
valued), it is binding, unless the underwriteis choose to raise | 
the plea of fraud, or of the valuation being so grossly exces- | 
sive as to approach to fraud—a defence which underwriters 
seldom dare to set up. When a shipowner proposes to an 
underwriter an insurance on a ship—say on a voyage from 
London to Caleutta—it is virtually a matter for his (the ship- | 
owner’s) consideration alone to fix what values he pleases, and 
to effect what amount of insurance he pleases. The under- | 
writer refers to a register of vessels, where he finds her age, 
her connage, when last repaired, and general character. But 
this information, although it enables him to fix a rate of 
premium, is not nearly sufficient to enable him to judge 
whether the proposed value is excessive or not. It may be 
safely asserted that a vessel worth 30,000/ could, with the || 
greatest ease, be covered by insurance at a value of 40,0004, 
without raising the slightest suspicion on the part of an 
underwriter that the loss of the vessel (her freight will be re- 
ferred- to presently) would make her owner a richer man by 
10,000/, 

But if this is true about the insurance of the hull of a!! 
vessel, what about her freight? The gross freight of a vessel | | 
to Calcutta is, say 5,000/, This amonut the shipowner may || 
either receive in cash before his ship sails from London, with- |! 
out any liability to refund it in the event of the vessel not | 
completing her voyage, or if he does not receive it in « ish, he may 
insure by a valued policy 5,00v/, and if his Vessel is lost in the | 
Thames the day she sails he can recover legally under his || 
policy the whole of this sum, which, 

‘ 
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‘|her destination, might have been represented by perhaps , mate of the net product of the gross freight. That French. 
| 1,000/ net profit, or perhaps have been turned into a loss. men, in the face of a law prohibiting any insurance of freights | 

‘| More than this, supposing his vessel was under charter to | to be earned, should have fixed by custom a fair proportion to | 
| go from London to Calcutta, and thence to the West Indies, | indemnify ee and nothing more, while in England, | 
| an owner can insure the gross freight of this second voyage with no prohibitory law, the custom is to insure the gross | 

|| before the vessel leaves London, and by her loss in an early freight, is remarkable, as showing the good tendency of a 
| part of the voyage, say in the Thames or in the Channel, he | $904 privciple in the law, although in practice in both | 
might find himself a gainer by the following amounts :— countries, by honour-policies, the effects of the good principle | 

may be more or less nullified. In Belgium, freight is not 
insurable by law, but a change is in the course of being effected | 
which will probably permit some insurance of freight in cases 
and under conditions laid down by the Legislature, Ip 
Austria and Italy freight is not insurable. In Sweden grogs 
freights may be sured, but a valued policy may be opened if 
it considerably exceeds the actual amount. In Germany and 
Holland a shipowner may recover gross freight under a policy, | 
after deducting wages, port charges, and similar expenses, | 
which he has not incurred in consequence of the casualty. In 
Norway gross freight may be recovered in full. | 

The great value of such replies is this—they show that 
efforts have, to a greater or less degree, been made by other 
maritime nations to limit a shipowner’s power to insure | 
(except in an illegal form), so that he may be indemnified only, 
and nothing more, without placing any unbearable restriction | 
on the trade; and they, upon the whole, form a good answer | 
to the argument that legislative interference will drive the 
shipping trade to other countries. As these replies show, 
other countries have their own peculiar restrictions, which at 
present the English law does not place on the English ship. 
owner. 

The practical suggestions which present themselves are—_ 
an underwriter might be allowed to open the valuation of 
policies on hulls of ships, and be entitled to succeed if the 
excess is considerable or material, Indeed, judges and juries have, | 
even at present, frequently to decide what is material as be- | 
tween insurers and insured, and the underwriter might be | 
made to pay,in the shape of costs, for disputing a value 
frivolously or vexatiously. 

In the case of a policy on freight an owner might be allowed | 
to receive his gross freight after deducting what may have | 
been advanced to him before his ship sailed, and the wages, 
port charges, and other expenditures not incurred in conse- 

The question arises—can anything be done, by altering the | quence of the casualty, and in cases of ships going in ballast 
| law of insurance, so that a shipowner may indemnify himself | (4.¢., with no freight on board)to another port, either seeking a 

if he chooses, but that in no circumstances should he be | freight, or to take up a charter, the owner might be allowed to 
|| placed in a better position than he would have been in had his ! recover by insurance the actual expenses which such a voyage 
|| ship been safe ? had entailed on him up to the time of loss. 

Without exception, the nine commercial nations, to whom The calculations arising out of such arrangements are not 
the questions forwarded by the Foreign Office were addressed, | nearly so difficult to arrive at as might be supposed. English 
reply that the principle of their respective laws is, that con- = staters are daily settling quite as difficult questions 

£ 
| Insurance on hull in excess of real value 16,000 

|| Gross freight, London to Calcutta 5,000 
|| Gross freight, Calcutta to West Indies 8,000 

| 
1) 23.000 
1! Less expenses incurred in loading and starting vessel 

from London £1,000 
1,500 

2.500 

| Net gain 20,500 

| These figures seem large, but a case is said to have occurred 
not long ago, in which a vessel grounded on a rock, and the 

|| owner, in addition to having the hull covered by insurance to 
| a fair value, had 15,000/ insured on its outward and home- 
|, ward freight. He had certainly not expended more than 
| 2,000/ or 3,000/ towards earning this freight when he found 
| himself in the position that he would be by 10,000/ a richer 
man if she remained on the rock than if she came off. It is 
too much to expect that buman nature will pump very ener- 
getically when a successful attempt to remedy a disaster 
means a personal loss of such an amount. 

An cwner who strains every nerve to make his vessels go 
right, and has confidence in his own management, will not 
find himself in such a position—for, believing as he does that 
he can avoid disasters, the premiums of insurance on 
these amounts, which exceed what is actually at risk, will be a 
loss to him. It really comes to be a question of premium, 

|| as in the case of a shipowner who on being asked for a high 
rate of premium on his ship, might reply—rather than pay 
such a rate I will put two or three extra men on her, anda 
donkey-engine to pump her if she springs a leak, and I will 
bring her home at my own risk. These extra precautions for 
safety will cost less than such a high rate of premium. 

i 

tract of insurance is a contract of indemnity merely, and is | between underwriters and owners, without any recourse to 
‘| not to be made a source of profit to the assured, although | law, and the Court of Admiralty is frequently called on to 
practice does not always carry out this principle. adjust similar affairs. 

||, 4s in English law, a policy is void when fraud is proved, One point must, however, be borne in mind, and that is, | 
_ but the real pomt of importance is found in question No. 5, \ that the nature of the tribunals by which questions between 

_ which is admirably stated thus :—“ In the case of a policy on / the insurer and insured are tried, is, in the countries referred 
a ship where the value is fixed by agreement and valuation on | to, more suitable for the carrying out of the principles of 
the policy, can the insured, in case of total loss, recover from | their respective laws than English courts, as at present con- 

| the msurer the amount fixed in the policy, although greater ! stituted, would be. Commercial men of position and nautical 
than the actual value of the ship at the commencement of the | assessors, assisted by a legal authority, shortly describes the 
voyage, or at the time of loss?” and the same inquiry is made | general constitution of courts on the continent, and their 
in regard to freight. + asl . decisions, in answer to inquiries, are deemed satisfactory. 

In policies on the hull of the ship in which a value | ghonld any alteration in English law be made, as indicated, a 
| is inserted, the law of France does not permit the value to be | British jury would be still more unsuitable than it is at 

|| opened except in case of fraud. In Belgium, a reduction can | present, for deciding maritime cases. 
be enforced if it is proved that the sum insured exceeds the 
| value of the object of insurance. And this can be done, even 

‘| when, as it often happens, the following clause appears in the 
|| policy :—“ No other evidence of value is necessary than the 
|| production of this present policy.” Proof as to the over-in- 
|| surance may be established by the evidence of experts, or by 
|| the examination of the assured on oath. In Sweden, Holland, 
|| and (apparently) Italy, the policy is reduced if underwriters 
||}can prove that the valuation considerably exceeds the real 
'|value. There is, it is to be remembered, a marked difference 
|| between this considerable excess and the amount of excess ne- 

After so many fruitless attempts to legislate on Merchant 
Shipping, the experience of our neighbours may possibly sug- 
gest some grounds on which a satisfactory settlement may 
arrived at. The forthcoming Bill must occupy one of the first 
places, if not the first place, in the Government programme 
for the coming session. 

BUSINESS NOTES. 

Tue WitTHprawat or THE Sitver Corace in GERMANY.— 
Although the German Governmentas yet refrains from announe- 
ing its programme, this subject continues to excite a keen dis- 
cussion among German economists, who foresee difficulties in at 
once withdrawing the old silver in circulation. A paper on this 
subject, under the well-known initial “ § ” (Herr Soetbeer, of 
Damburg), has just been contributed to the German press, and 
supplements the information contained in the correspondence 
quoted by usa few weeks ago.* Practically, as was stated 
in that correspondence, what the German Government has n0W 
to do is to withdraw the one and two-thaler coinage; but “5 
estimates even higher than he was there supposed to have done 
the amount of this silver in circulation. He reckons it in num- 

| 

|cessary to open an English policy. In Germany the law is 
the same, but the term material excess is used instead of con- 
siderable. In Norway, the amount insured is binding, if 
based on an estimate to which underwriters have agreed. The 

| reply of Austria is indefinite, and in the points now under 
| eonsideration, the law and practice of the United States are 
the same as in England. In regard to insurance on freights 
| in France, expected freight (fret 4 faire) is not insurable by 
law, because, as Arnould has well expressed it, “it is a gain 
which the assured may miss making, but not a property which 
he can risk losing.” At the same time, it is the practice in 
France to insure by honour-policies (not enforceable at 
law) sixty per cent. of the freight which the vessel 
| expecta to earn. This percentage (60) seems to have 

{| become fixed by common consent and castom, in consequence 
\ of the abuses which arose, because it is considered a fair esti- 

j 

| 
| 

{ 
i 
| 
| 
| 

* See Economist, Oct. 16, 1875, p. 1223. 
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| bersround at 41,800,000/ (not including 4,667,000/of Austrian 
‘| thalers, legally assimilated to it), Practically, however, | 
|| he comes to the same conclusion which we roughly arrived at 
| in commenting on the same correspondence, that about 
' 30,000,000 ot silver will have to be replaced by gold. 
| There are still 13,650,000/ of new silver to coin, and 
| deducting this with some corrections from the total silver | 
| in circulation, he arrives at the round sum of 30,000,000/ 
as the amount to be replaced by gold. But the incon- | 

'yeniences of the sudden substitution will evidently, in 
«§.’s” opinion, be so great that he proposes substan- 

| tially a continuance of the present system of thalers 
circulating along with gold for a good while tocome. He 

j says little of the difficulty of finding the gold without dis- 
| turbing the money markets of the world, which is justly the 
') most prominent topic outside of Germany, but he points out 
| among other things that the sudden withdrawal and sale of 
30,000,000/ of silver will greatly lower its value. Instead, | 
therefore, of this sudden withdrawal, his suggestions | 
are that the withdrawal should be gradual, that meanwhile 
the Imperial Bank should be allowed to keep its bullion re- 
serve in silver up to a maximum of one-half, and that the 
silver thus withdrawn and accumulated in the Imperial Bank 
should be gradually solJ, no change being made in the value 

‘of the silver thalers s» long as they remain in circulation. 
We have no means of knowing whetber the suygestions are 

acceptable or not to the German Government, but on one 
|| point at least, viz., the temporary licence to the Imperial Bank 
'| to keep part of its bullion reserve in silver, there can be little 
| doubt of the common sense of the suggestion. The security 
|| for the notes would be practically as good as it is now, and 
'| the silver gradually taken into the Bank, as gold is issued for 
'| it, could be as gradually sold in the market for gold. In any 
| case, it may be hoped the German Government will soon ex- 
_ plain what its programme is, 

Tue Secretary TO THE TreasuRY ON THE ReveNUE.— 
| Speaking at one of the Colston dinners at Bristol, last Satur- 
day, Mr W. H. Smith made some remarks on the revenue 

_waich it may be usefal to recor¢, as showing the view officially 
'| taken after seven months of the financial year have elapsed. 
| “ The Chancellor of the Exchequer,” he said, “ estimated that 
“there would be an increase of 700,000/ in the revenue of 

||“ the year 1875-6 over the year 1874-5. His estimate had 
_“ been abundantiy justified, fur the Chancellor of the Exche- 
“quer bad already received in the seven months that had 
“passed a sum greatly exceeding 700,000/ more than the 
“amount which had been received during the correspondiog 
“seven months of 1874. But he was bound to say that 
“ while he believed there would be a surplus on the revenue 
“of the year, it was not right that they should expect that 

|“ the surplus would be a large one, nor was it right that they 
| “ should expect that the revenue of the coming year would be 
“so large as some persons thought it right in their judgment 
“to say it would be.” Mr Smith then went on to explain 
that his reason for not anticipating great progress next year 
was the state of our foreign trade, as there had never 
been greater depression than there now was in Russia, Germany, 

| Austria, the United S:ates, and Canada ; and though he thought 
there would be progress, they must not anticipate an advance 

| by leaps and bounds, such as they had some years ago. The 
question, of course, remains as to what is meant by this 
cautious language, as there might be a very material increase 
of revenue, indeed, while still falling short of the great 

| advance which takes place when there is much of that visible 
, Progress of prosperity to which Mr Smith aptly referred as 
‘| “causing anxiety to those who participated in it.” The 
|| problem of the estimates for the next Budget will evidently be 
|| an interesting one. 

| ALLorments or Snares to Direcrors.—The Court cf | 
| Appeal bad last week before it—in re the Western of Canada | 
1 Oil Lands and Works Company, cases of Carling and 
! others—an important question as to the allotment of 
|| fully-paid shares to the directors of a company. The | 

present company was formed with a nominal capital of | 
450,000/ to purchase certain oil wells and lands in Canada, of | 
a Mr Walker, who was to receive 150,000/ in cash and a | 
large sum in fully-paid shares of the company, ultimately | 
fixed at 225,000/. There was also an issue ot debentures, but | 
no shares were allotted, except to Walker and his nominees, 
4mong whom were certain of the Canadian directors, who each 

| 

a 
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obligations held by credit establishments, so that the opera- 
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received five shares, the amount of their qualification, in this | 
way. The liquidator now applied to have the shares treated | 
as not fully paid, and the directors in question placed on the || 
list of contributories. The Court of Appeal, however, while | 
strongly censuring the breach of trust of which the appellants | 
were guilty, in accepting their qualification from the vendor 
of the property which they purchased, has held that there are 
no grounds for making them contributories. The shares 
were allotted to Walker and his nominees under a contract, 
and they must either be treated as fully paid-up, or as not | 
allotted act all. If the directors had sold the shares, or other- 

_ wise made money out of them, they would be liable to refund 
to the company, but they could not be treated as the holders || 
of unpaid shares. The decision seems a somewhat technical 1 
one, and it would certainly be an appropriate remedy for such | 
breaches of trust to make directors pay up in full for shares || 
standing in their names, and for which nothing had been || 
paid. The Court have pointed out, however, that under || 
Section 165 of the Company’s Act, the directors in such cases || 
can be sued for compensation for misfeasance, and perhaps 
this clause may be found in the end to provide an effectual || 
remedy. \| eainaniinaiendiiadiiniiaiaiaieaibiien 

Tue Desr or Russta.z—As a supplement to our article last || 
week on the Finances of Russia, we may give a slort account || 
of the present state of the National Debt cf Russia, which || 
presents some remarkable features. The interest-bearing debt, || 
which involves a direct charge upon the Treasury, was as fol- || 
lows on Ist January, 1875 :— i 
I. Inscribed in the Great Book of the Public Debt— £ 

PNR cndudadauvns subsheudperwnced £7,629,000 1] 
BURNIE sii ch ences tia shennshadiiebionnnes 35,045,000 1 | 
In metallic roubles .........cccccscsovcccssees 18,041,000 | 
Bi SE GUID dc casecmicivensiinteseveiences 67,535,000 

II. Not inscribed in Book of Public Debt— 
SOOO TEES. ccccccncsereenessssecsstvevens 29,700,000 

a OE NIE cab nieekccccnssasestace 14,000 
Four per Cent. Obligations of Poland... 3,170,000 
Debts of the Credit Foncier Society of 
PE Sacnedaiccesnpunsdttorbenevedsiiers 745,000 

Consolidated Obligations of Russian 
PREWGE | iniccsecacnnss Kdaubaakpnewasaicne 53,882,000* 

Certificates of liquidation of Duchy of 
WOGRRW sncciccecccsccscscsessgussccieverses 

Letters of liquidation of Poland de- 

| 
1 

57,000 

livered to landed proprietors, &c. ... 7,669,000 

221,485,000 | | 
* Not iacluding the 1875 loan. | 

This is what may be called the direct National Debt of Russia, | 
bearing interest, aud the amount, as we stated last week, | 
including the Russian railway loan of the present year, but | 
deducting the sums applied by way of sinking fund, will now be | 
about 230,000,0002. But in addition, as appears from the | 
debt statement from which we take the above figures, the 
Russian Government is involved in other liabilities, which 
either do not bear interest, or result in no charge, or only a | 

small charge, to the State, so far as we can observe. These 
are mainly :— 
Banknotes of State bank (797,513,480 roubles, less £ | 

229,398,372 roubles cash, and 1,828,713 roubles securi- 
tids in issue department .........cccccereerserecseceerceeersees 77,837,000 | 

Deposits in banks of St Petersburg and Moscow, &c. ...... 2,147,000 | 
Banknotes bearing 5 per cent. interest, issued to replace 

certificates of deposit of former credit establishments... 30,314,000 | 
Obligations issued tor redemption of peasant properties... 49,741,000 | 

Total. ..crccsvece mesededode cavesesecsscscccsedapeoseue 160,039,000 | 

In addition there is a sum of about 10,000,0U00/ in deposit ' 
establishments at St Petersburg and Moscow, and small sums | 
in savings banks for which the State may be liable, but they | 
are of minor importance. Except as to the first of the above 
items, however, it should be observed that they do not seem 
to constitute a direct or indirect burden assumed by the State 
for its own advantage, while we do not see that they involve any 
annual charge. Asto the last item especially—the obliga- 
tions issued for redemption of peasant properties—these 
obligations have been issued by way of loan to the peasants, 
for which the State, we assume, receives a return, as there 
appears to be no annual charge in connection with them in the 
accounts of the State. The loans agreed to altogether have 
amounted to over 90,000,000/, but part of the money, about 
40,000,000, seems to have been advanced in mortgage 
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tion was in fact a partial substitution of the peasant for the 
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| former mortgagor. Of the total obligations issued for 
redemption, a small part, about 51,000,000/, would seem 
to have been paid off, as the amount now outstanding, 

| as above stated, is only 49.741,000/. We should like to see 
| a fuller account of the Russian debt on this point, showing 
| the amount annually paid in interest and sinking fund by the 

|; peasant proprietors, and whether the State has an equivalent 
'} asset for its advance. Russia is also indebted for the railway 

| guarantees, but these, as we showed last week, involve only a 
small annual charge. 

Tur Trapr or Jaran.—According to an official commu- 
| nication from H. B. M.’s Legation, published in the Japan 

Mail for Oct. 11, the Japanese Government has pubiished a 
return of Japanese foreign trade for the first six months of the 

| present year. This is another step in advance upon the first 

| step of publishing even annual returns, which Japan has adopted 

,| irom European customs, 

, noticing a peculiarity in Japanese trade at the present moment 
—the great excess of imports over exports, accompanied by 

| an export of specie. There is a very large excess in the first 
six months of the year, the imports being valued at 15,046,000 

| gold yen, or about 3,000,000/, and the exports at only 6,969,513 
| yen, or about 1,394,000/. To some extent, it is explained, 
| this excess is ouly periodical, the export season in Japan 

| coming later, but, on balance, there will, probably, be an ex- 
| cess of imports—the account in 1874 having been, imports, 

4,445,000/, and the exports, 4,000,000/. On the other side, 
the difference appears more than made up by the export of 
specie, of which Japan sent away in the first six months of 

|| the year no less a sum than 1,891,000/, principally of the 
| new Japanese gold and silver coin. So large an export of 

‘| specie appears a very serious matter, especially as it comes.so 
| shortly after the date when the Japanese raised a loan in 
| Europe, partly to establish a new currency. Japan, no doubt, 
| owes the interests of its loans in Europe, and for this reason 
| its exports, whether of goods or specie, ought to exceed the 

|} imports, but the present excess is unnatural, unless it is to be 
_ explained by the fact of Japan being a gold and silver producing 
| country, so that ng specie it is only exporting one of 
| its natural products. Remembering, however, what occurred 
| in the way of specie exports from Japan when the country was 
opened to foreign trade, we must await the results of the 

| present movement with the more interest. 

in exporti 

Forricn Comprririox.—lt is curious to see bow the ordi- 
| nary cycle of business brings from time to time before the 

public substantially the same topics, on which there is really 
nothing new to besaid. The talk of foreign competition with 
our home manufactures which is now cropping up, furaishes a 

', good illustration of this recurrence of old topics. The same 

i!ery has been heard again and again for the last thirty 

}} years, and in 1869, to take the last previous instance, the 
} subject was so serious that even suggestions for the protection of 
British industry were made in quarters where more knowledge 

| might have been expected. Locomotive engines were being 
| ordered for our railways abroad instead of at home; Belgian 
| eotton piece goods had been offered in Manchester cheaper than 
they could be produced there; the Clerkenwell watchmakers 

| were being ruined by French and Swiss competition—these 
| and such like facts or reports made a good deal of noise six or 
| seven years ago, and supplied a pretext for what was known as 

This agitation died a natural death | the reciprocity agitation. 
in the years of prosperity which came so soon after 1869, and 

| during which this country was unable to supply the strong 
{demand from abroad; but we daresay some cf our readers 
| have not forgotten it. Now, the taik of 1869 is being revived, 

| 

| with only slightly altered cases. It is Belgian iron manufac- 
| tures which are being heard of in the North of Eng- 
| land and Staffordshire, at prices with which the English 
| manufacturers cannot compete, instead of Belgian piece 
goods at Manchester as in 1869; while some time 

| ago we heard of American iron manufactures being 
|imported at Liverpool, and. are now hearing a good deai 
| of American prints, the specimens of these latter which have 
| reached Manchester being reported so superior to the Enuglish 
manufacture that the American manufacturers are taking 
steps to introduce the prints to the English markets. The 
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sugar refiners have siso long been complaining of French 
competition. But with the exception of the last cage per- 
haps, where the circumstances are peculiar, what we hear is 
the same old ery that English manufacturing is on the 
decline, though, we are glad tosee, with a diminished strength 
of assertion as compared with 1369, and without any sug- 
gestion for reciprocity, except in an obscure and exceptional 
way. The comment to be made is very obvious. In a year 
or two it is tolerably certain that English manufacturers 
will be fully employed on foreign as well as home orders || 
and the talk now indulged in will be forgotten. The || 
appearance of the competition is of course largely due to the |, 
fact that, in times of slack trade, manufacturers in every || 
country seek new markets, and the few cases of partial succogg || 
in foreign manufacturers coming here, are more than paralleled || 
by the constant activity of our own manufacturers abroad - 
the great complaint of foreign manufacturers is that, 
by their greater command of capital and resolution 
to work at a loss, the English manufacturers beat! 
every other in dull times, and gain and keep hold| 
of business which becomes highly profitable when prosperous 
years come round again. We should quite anticipate, how. 
ever, that in some cases, of which American prints may be an’ 
instance, the spread of manufacturing abroad, which ought 
to increase everywhere as agriculture itself becomes more | 
eflicient, will lead to imports of foreign manufactures into 
England. But this in no way hurts us. Countries may 
exchange their manufactures as well as other articles to| 
their mutual advantage. The constant mistake is to assume | 
that, because foreign countries manufacture more, England 
must manulacture less. This may be the case exceptionally | 
with regard to sugar refining, which is in a peculiar position | 
so far, because the foreign competition is artificially promoted | 
by the bounties of foreign Governments, but even here, as| 
we have often explained, the destruction of our sugar re-/|| 
fining trade is far from being so certain as is sometimes || 
alleged, and in general it is quite certain that our manufac- 
turing as a whole grows from year to year, whatever ups and | 
downs there may be in particular trades, } 

ii 

IrrecuLak Meetings or Joint Stock Companies.—Another | 
of the endless litigations arising out of the affairs of the, 
Emma Silver Mining Company, has just enadled the Court of 
Appeal to lay dowa the law as to what is to be considered a | 
part of the internal management of acompany, with which the | 
Courts will not interfere in a suit between individual share- | 
holders, The bill in the case—Macdougall v. Gardner— || 
alleged that at the meeting of the company on 14th October, 
1874, the plaintiff and bis friends held a majority of votes, 
and that the chairman knowing this, improperly adjourned the | 
meetisg, which he had no power to do. To this the defendants ' 

demurred, aud the Court of Appeal, reversing the judgment of | 
the Vice-Chancellor, have allowed the demurrer, chiefly on the 

ground that the suit was not brought by the company itself. | 
The judges held that if the majority of the company were | 

willing to confirm what had been done irregularly, there was 

no use in Jitigation. 
ae aaa eee | 

Russian RaiLWaYs AND THE GoOVERNMENT.—According to 

correspondence from St Petersburg, the official “ Journal of the | 

‘« Ministry of Roads and Communications,” announces that the | 

following railway companies, in want of money, have obtained } 

advances :—Tamboy-Saratov, 300,000 roubles (about 41,0000) ; | 
Libau, 659,000 roubles (about 91,000/); and Orel-Vitepsk | 

(about 412,500/). At the same time these railways have | 

obtained the favour of a release, for this occasion, of the instal- | 

ment due next year upon the advances made to them under the | 

State guarantee. We do not suppose that, in general, the 

Russian Government has invested badly the sums it has lent 

to the railway companies under guarantee or otherwise, but 
we quote the statement as the first sign of pressing danget 
we have observed in a business which must expose the} 

Russian Government, as it has done others, to at least occa 

sional losses. It will be interesting to see whether the present 

crisis does not lead to more of such incidents. 

TS, a 



Tux Export or Buition.—It has often been suspected, 
and asserted, that the gold bullion statistics of the Board of 
Trade are necessarily incomplete because much bullion, and 
especially gold, passes to and fro in the pockets of travellers 
and otherwise, fof which the Oustom-houses can have no 
record. We have at length a piece of real evidence on this 

int, showing the existence of practices by which large 
amounts would be systematically hidden from the Customs’ 
authorities, in the report of a case—Venables v. the South 
Eastern Railway Company—which came before the Queen’s 
Bench division of the Supreme Court of Judicature last week. 
| The suit was brought by the plaintiff to recover damages from 
‘the railway comp2ay because they had made a charge for the 
4 conveyance of 10,0002 in specie which the plaintiff had sent in 
bags, carried by two or three of his clerks as passengers, and 
i on uot being paid the charge had detained the bags at 

| || Boulogne. The defendants maintained that they had a 
i 

| 

| 
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‘right to make the charge on finding that the bags 
| really contained specie ; but the court ultimately found 
against them on the special ground that the clerks and 

|the bags were out of their hands before they assumed to 
| detain them, the discovery having been made in the Customs 
| st Boulogne. The legal question of the right of carriers to 
|| prevent such practices was thus left undetermined, but the 

| | point for our present purpose is that there has evidently been 
| a practice to be detected by which the railway company 
thinks itself defrauded. The fact is thus established of a 

'| concealed transmission of bullion to some extent, and the cir- 
'| cumstances are also of a nature to confirm the belief among 
|| bullion brokers and dealers that the scaleof the operations may 
|| at times be considerable—the ease and rapidity of communi- 

cation between London and Paris facilitating the transit. The 
| amount involved in the case, viz,, 10,000/ for two or three 

| | clerks, is also smaller than could be conveniently taken 
| and is actually reported to be sometimes taken. 
| |The Times’ reporter also states, in his account of the case :— 
| | “Not long ago, in a case tried here, it appeared that a 
1 | “jeweller had sent diamonds to the value of 1,200/ 
\ “in a cigar case, and there was a case in which it 

| “appeared that American bankers were in the habit of send- 
r | “ing over their remittances in flour barrels.” All which 
9 | tends to show clearly the amount of possible evasion, 
f not only of carriers’ charges, which is the point of direct in- 

terest for lawyers, but of record by Customs’ authorities, which 
is of interest to all who follow the movements of bullion. 

THE PUBLIC REVENUE AND EXPENDITURE, 
The following are the Receipts on account of levenue 

eS 
rT 

r, ' ' ; ; 
during the week ending November 13, as compared with the 

4 corresponding week of last year :— 
at Receipts of Corresponding 
ts Week Ending Week of 
of | Nov. 13. * 1874. 

£ £ 
ne | OCUSTOMB,....0....c0ccccrcrerre 328,000 ...... 365,000 
if i ee 801,000 ...... 745,000 

r ' NINN a shics sahdtinsbaeanenes 244,000 ...... 213,000 
re | Land Tax and House Duty 6,000 .....6 5,000 
as | SUNRISE: <ickasadicsvescees | ae 26,000 

ND idachnidevidichecsncd 242,000 ...... 200,000 

CO ee eee nil. 
Onown 1amds ....0s0csccsccoceee nil. onenee nil. 

to Miscellaneous ... ........... 55,000 ...000 nil. 

he | Total recesscsessssese 1,746,000 ...... 1,552,000 
he | The total receipts of the previous week were 1,419,341/. 
ed } The Exchequer issues of the week on account of exper- 
/); | diture were 1 ,045,068/, viz. :-— 
ak | £ 

Permanent charge of debt ...........es00seeseeeeee+e 100,000 
ve | Interest on local and temporary loans ......... .. nil. 
al. | Other charges on Consolidated fund .............+. 5,000 

| Supply services .....ccccccosscceccseccsssseseceseseees 940,068 
the alien 
the 1,045,068 

i During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ireland as 

but follows :— 
ger Bank of Bank of 

England. Ireland. Total. the |) e . . 

cae Balances on Nev. G ...... 970,078 ... 684,105 ... 1,654,183 
oa ~ Nov. 13 ...... 1,278,010 ... 685,105 ... 1,913,115 

OO ccteeescc, AOE ons ae coe |©=—-« 98,982 
ONE Gattkcseresscee ihe ~ 49,000 ... ae 

— 
© 
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FRANCE. 
(PROM OUR OWN CORRESPONDENT. ) 

Paris, November 18. 
The returns of the Bank of France for this week, las 
— and for the corresponding week of last year, are as | 
yllow =— 

| 

! 
oretgn Correspondence, ; 

Lee ‘ 

OS Oe AN OS ttre 

DesrTor. 
Nov. 18, 1875, Nov. 11, 1875. Nov. 19, 1374 | 

t c f e f é 
Capital of the bank........ eos 192,500,000 0 ... 182,500,000 0 ... 182,500,000 9 
Profits in addition to capita) 

(Art.8, Law of June9,'57, 8,002,313 54 ... 8,002,313 54 ... 8,002.60 ; 
Reserve of the bank and its i 

DTADCHES .cccsccccnccsecsee 22,105,750 14 we 22,105,750 14 ... 22,105,750 14 ! 
Reserve of landed prope £.000,000 0 ... 4.000.000 O 4. 4.0000 0 { 

Special reserve .......cccccceses - 26364209 97 ... 24,364,209 97 ... 24,304 » O7 } 
Notes in circulation............ 2,418,159,240 0 .62,410114.235 O ... 2,551,872,030 0 |] 

Bank notes to order, receipts } 
payable at sight..........s000 10,351,857 34 .. 11,270,329 87 10,0 } 

Treasury account current ; 
QUOIEED . ccraccsasencicecserses ee 198,795,003 97 ... 209,527,937 81 ... 151,035,624 72 t 

Current accounts, Paris...... 202,127,818 53 ... 1908,905048 0 2972 70 ' 
Do branch banks .......0 28,558,020 0 2 25,955.932 0 23.451,617 0} 

Dividends payahle .......000. ° 1,653,704 O see 758 v0 1,824,5 } 
Interests on securities transe ' 

ferred or deposited .......+. 5,636,656 3 ... 4,290,552 3 .. 4,321,738 30 | 
Discounts and ee inte= 

rests.. conce socsssveceee 13,081,746 19 ... 12,003,780 60 ... 19,199,448 20 |f 
Red iscounted the last six i 

months ws... i iacendeieitmaned 2,618,665 59 ... 2.619.665 59 ... 4,363645 31 4 
Bills not disposable ........... 2,195,735 86 0. 5,367,016 77 00 1,624,791 13 (3 
Reserve for eventual losses i 
on prolonged bills ......... $.901.750 20 ... 4.061.750 20 ... 6,626,299 Sh | 

INTRON sctecantacntentecsensenions e 32,318,243 14 ... 29,357,673 8 .. 14,924,273 6 | 

Total: ccccinaterercespaans esse DL09,900,744 55... 3.156,173,193 60 ... 3.237 185 S15 74! 

CREDITOK. { 
Casa in hand and in branch f ce f e f c 
BOD: peascratecdanes sveerseese 1,605,330,766 83... 1,603,319,043 5 4+. 1,298,741.733 87 ; 

Commercial bills over-cdue... 261,939 79 673,097 2 seo 196,054 45 
Commercial bills discounted, | 

NOL VO Anescsccccccccesecocece 302,474,820 1 ... 284,472,918 14 ... 361,238,148 74! 
Bonds of the City of Paris.. ae a we =: 30,300,000 @ 1] 
Treasury bonds......cccccsscssee 586, 162,500 0 .«.. 601,600,000 0 ... 827,062,500 0 | 
Commercial bills, branen if 
Ope ENR TE . 288,700,620 0 288,532,299 0 .. 347,034,935 0 

Advances on deposits ot i 
WOTIGOM — acece.cagrecconconscccce 6,344,500 0 6.256.900 O . 12,199,700 0} 

Do in branch banks..... » 16,567,900 O . 10,359,500 0 ow 7,365,900 0} 
Do in French publie ' 

securities......... secsscoce §6=-: 268. 848.700 0 1.2 26,997,890 0 ... 27,227,200 @ |} 
Do by oranch banks...... 18,067,750 0 ox. 18,144,750 0 w. 19.054500 @ | 
Do on railway shares { 

and Cebentures......06 14,770,000 0 se £704,800 0 ww. 17,644,490 0} 
Do by branch banks...... 13.372.700 0 «. 15,553,600 0 .. 15,040,500 @ | 
Do on Crédit Foncier 
DONS ccccccccecescseccecce 1.25!,500 0 sec 1.264400 0 ses 1,125,500 0} 

Do branches  .cccccccoese 626,000 O ss 635,300 O seo 639,000 6 | 
bo to the State (C on- | 

vention. Junel0,1857) 60,000,000 0 60,000,000 0 ... 60,000,000 9 | 
Government stock reserve... 12,980,750 14 .. 12,990,750 14 ... 12,980,750 14} 

Do disposable.......++. core 67,320,613 82 ... 67,329,613 82 ... 67,350,613 83 [A 
Rentes Immobilisées (Law i 

Of June 9, 1857) cesesesree.e 100,000,000 0 ... 100,000,000 0 ... 100,000,000 ¢ 
Hotel and furniture of the j 

bank and landed pro- j 
perty branches ..... seseeees * 7,705,512 9 wee 7,701,343 © ... 7,017,164 @ | 

Expenses of management ... 3,994,117 82 one 3,982,509 14 ... 2,987,134 9% | 
Employ of the Special ‘ 

ROBCTVE .ccovececcesscescescceee 24,364,209 97 ... 24,364,299 97 ... 24,564,209 97 | 
SUNArIES .cossocsrescseseesssrsseees 7,316,844 12 ... 9,498,670 32 ree 6,315,663 Sb 

Tetal ccccccccccccccesssseree 3,159,930,744 55 ... 3,156,173,193 60 ... 3,237,185,818 74 | 

The above return, compared with that of the prece ding week, | 
exhibits the following changes :— | 

INCREASE. francs. i 
Circulation ....... Pe | 
Private deposits ....... meenbnpenencesocnnesacseescs - 6,074,888 
CI i cohiclitbandateepicibaagerannney: ktaiapaaetis +, ae 
Discounts .......... dthitnensanins ati xe aieoanasaih » 18,170,223 

DECREASE. frances, 
TROGGETY MOCOUME -nic.52.0cccececrcesccccccsscsoee . 12,782,034 | 

The Treasury has re- imbursed a further sum of 15 millions 
of its debt to the Bank. This is the second payment, together | 
40 millions, on account of the sun to be paid off in 1876. The 
Treasury has apparently a difficulty in finding employ yment for | 
the funds obtained by its late issue of bonds, and is said to | 
have also deposited a sum of 30 millions with different banks 
at two per cent. interest, and to that resource is now attri. | 
buted the facility with which the last settlement was got) 

Discount in the open market has been less easy, and the | 
difference between the outside rate and the Bank rate tends te 
diminish. Trade bills are taken at 34, and the best signatures | 
only at 3}. The exchange on London is easier for ‘sight at | 
25f 19c, but long paper is firmer at 25f 22c. Italian paper has | 
suffered a further decline to 8} dis. 

The stock markets, after closing last week badly, all securi- 
ties being borne down by the panic in the Peruvian funds, | 
have since steadily recovered, and Rente, as well as the better | 
class of shares, are generally higher than on Thursday last. 

{ 

through. | 
? 
' 

The Three per Cents. closed on Saturday at 65.10, and the 
Fives at 102.85. To-day’s prices are 65.90 and 103.80. 
The daily cash purchases are again large, and = price for 
money has risen to the level of that for the end of the month. 
Italian Fives, after going back to 704, touched 72 to-day, but | 
the last rate was a fraction below. Turkish Fives, after fall. 
ing below 23, recovered to 24.70, gaining 1 on Tuesday, but 
losing as much the next day; then, after reaching 24 for a 
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| moment, to-day closed at 23.80. The syndicate which took 
the bonds of 1873 is broken up, and each of the members has 
received its share of titles. To-day’s price is 131 after drop- 
ping to 122. Egyptian bonds have returned to their lowest 
recent value —the 1870 at 300, and the 1875 at 288.75. 
Banque de Paris and Societe Generale shares have suffered a 
further depreciation, but other financial companies are gene- 

_ rally firmer, Bank of France shares gaining 20f. The great 
railway companies have an aggregate gain of 225,000f in their 
last published week’s returns, compared with the same week 
of 1874. The increase on the six networks since the com- 
mencement of the year now amounts to 35,750,000f. Southern 
and Paris to Mediterranean shares have been in most demand. 
Subjeined are to-day’s prices for the account :— 

Nov. Li. 
f c 
65 60 

103 65 
503 0 

Nov. 18, 
ie 
65 90 

1038 80 

503 0 
&5 

3 80 

Threes 

UIRINIA, BOG vivcsevciaciancoseeree 
Russia, 1870 
Spanish Exterior 
Peruvian 
Honduras 

Comptoir d’Escompte ..........- 
Credit Foncier 
Credit Mobilier 

Banque de Paris et des P 
Parisian Gas 
Northern Railway 
Western 
Orleans 
Eastern 
Paris- Mediterranean 
Southern 
South Austrian Lombard....... 
Suez Canal 

The rumours of the non-ratification of the guano contract 
| with the Peruvian Government, which appear to have been 
| first current in London before reaching Paris, were fully con- 
| firmed on Saturday last. Two versions are current as to the 
motives for this repudiation of the contract. According to 
| one, the Société Générale, which had supposed the treaty 
| definitive, and not subject to a ratification, the two delegates 
| of the Government of Lima having signed it as possessing 
| full powers, was surprised to receive on Friday evening last a 
| notification from those delegates that their Government had 
| telegraphed to them that the contract would only be accepted 
| on conditions of the Société Générale increasing from 10s to 
| 20s per ton the advance to be made on the consignations 
|of guano. The Syndicate which had been formed to 
|carry out the operation met on the following morning 
‘and decided on not submitting to this new demand. 
The other version is that the contract was not definitive, but 
was subject to the acceptance by the Peruvian Government of 
a condition put forward by the Société Générale. In the 
mean time the Société Générale had learned that the scientific 
committee appointed to discover the origin of the phylloxera, 
which is now ravaging the vineyards in the South of France, 
had become convinced that this noxious insect had been intro- 
duced into France in the guano, and intended to propose to 
the Government to interdict the use of that manure. The 
Société Générale foreseeing a difficulty in selling the 1,900,000 
tons took advantage of the opportunity of getting out of the 
business. The former account is, however, generally credited. 
The resiliation of the contract had no sooner become known than 
the price of the 6 per Cents., which on the previous day had 
been driven back to 48 under the pressure of sales by parties 

/in the secret, continued to recede, and at the close of the 
regular business hours had fallen to 324, the 5 per Cents. 
also dropping to 24. If the sole motive of the Peruvian 
Government was to obtain a further sum of 23 millions in 

| advance, it has evidently overreached itself. Another possible 
| explanation would be that it had received more advantageous 
| offers elsewhere, but the subsequent state of the market does 
not confirm such a supposition. There now remains to 
be seen how the January coupon will be paid. The Société 
Générale and its consorts will scarcely reopen negotiations 
with the Peruvian Government after this act of bad faith, and 
in the interest of its well-established credit, which could but 
suffer by such undertakings, it would do well to confine itself 
to its more legitimate business. With respect to the part 
taken by the agents of the Peruvian Government there is a 
general opinion that they should be called on to give a strict 
account of their recent communications with their Govern- 
ment, and of the date on which they received their instruc- 
tions to make the demand, if that was really thecause of the 
| cancelling of the contract. 
| The board of directors of the coal mines of Anzir. have 
fixed their interim dividend for 1875 at 20,000f per share. 
_ This property is the richest and most valuable of the kind in 
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France. It is divided into 288 shares or prot called denie rs 
the value of each of which is about one million of francs, and 
of which M. Thiers, president of the company, is the largest | 
holder. The entire parts are, however, rarely negotiated, | 
being subdivided into tenths and hundredths. There is no| 
regular market for them, and even the fractions are put up | 
at auction when to be disposed of. No publicity is given to 
the affairs of the company, which has ‘more the character of 
a private partnership. The estate consists cf 70,000 acres of 
ground on which 21 pits are in working. _The annual pro. 
duction is at present 2,100,000 tons, but it is fast increasin , 
as new pits are being successively opened. Since 1870 the 
annual dividend has increased from 16,000f in that year 
to 40,000f in 1874, in addition to which a resezve of 40,000f 
per share was made a short time back. The dividend for the 
present year is expected to reach 50,000f. 

The Syndicate of Paris Agents de Change has at last con- 
sented to admit to quotation in the Official Price Current the 
titles of the funded coupons, Nos. 25 to 31 of the Suez Canal 
Company, independently of the titles to which they belong, | 
Consequently, quotations for money will be made from the | 
2nd December for the shares alone, interest from Ist July | 
last, and the settlement of the 15th December will be made | 
with the shares, all overdue coupons detached. Separate quo. | 
tations will be given for the funded coupons (redeemable at | 
85f) as well as for the shares or delegations which have not | 
accepted the consolidation of the seven unpaid coupons. 

A final notice has been issued from the Ministry of Finance 
to holders of certificates of the loan of three milliards, not yet 
paid up and exchanged, that their titles will be forfeited if not | 
presented and liberated before the Ist December. Of the total 
of this second of the two great loans, in reality for a capital 
sum of 3,498,744,000f, the balance outstanding from sup. 
seribers is only 698,537f. 

The Bank of Algeria has fixed its dividend for the half-year | 
ending the 31st of October at 40f ye share of 500f, free of duty. | 

The following is the value of the foreign trade of France 
during the first ten months of 1875, compared with the same 

i 

period of last year :— 

1874. 
frances. | 

798,463,000 | 

1,894,426,000 
320,911,000 | 
134,226,000 | 

3,148,026,000 

1,841,716,000 

1,160,658,000 
368,093,000 | 

3,292,567,000 3,370,467,000 | 

11 

| 

| 

} 

IMPORTS. 
1875. 

francs. 
Articles of food 624,605,000 
Raw materials and natural pro- 

ductions 
Manufactures 
Other articles 

1,873,885,000 
395,029,000 
136,430,000 

3,029,949,000 
Exports. 

Manufactures 1,838,665,000 

Articles of food, raw materials, and 
natural productions ............++ 1,279,835,0 00 

Other articles 174,067 ,000 

The month of October taken alone shows imports amounting | 
to 297 millions, and exports to 359, against 353 millions and | 
366 millions respectively in September. In the ten months 
the exports exceeded the imports by 262 millions; in 1874 the | 
balance of exports over imports was 22 millions only. The | 
complete Customs’ tables, with details of the foreign trade | 
and the imports and exports of gold and silver, have not been | 
issued. 

Of the numerous replies sent in to the Minister of Com-| 
merce, in answer to his circular of the 7th April last, asking 
for the opinions of the Chambers of Commerce and other 
constituted bodies on the subject of the renewal of the com- 
mercial treaties, none perhaps deserve more attention than 
that just returned by the Paris National Union of Commerce’ 
and Industry. That institution forms the centre of about, 
sixty Syndical Chambers, each representing some particular 
branch of Paris trade or manufacture, and numbermg 51<| 
thousand members, heads of firms. The presidents and | 
secretaries of all of those Chambers meet periodically, and. 
form what is called the National Union, the object of| 
which is to centralise the business of all the indi-| 
vidual branches. Although that organisation has now: 
been in existence for fifteen years, it forms 4 | 
independent association, free from all Government iain | 
On the other hand, bureaucratic etiquette is so strictly, 
observed in the Government departments that the society, = 
being officially recognised, is so completely ignored at the) 
Ministry of Commerce that it has now only been consul 
indirectly through the Paris Chamber of Commerce, from 
which it had received a copy of the circular. This re 
distributed to each of the sixty groups in relation with the 
Union National, and the replies having been received, — 
the subject of a general report drawn up by M. Nottelle, aD f 
which has been published and add to the Minister ot 
Commerce. The opinion thus given, although unasked, 18 = 
the less deserving of attention, as it proceeds from a ee 
having the widest ramifications among the classes ™ | interested in the question. The general conclusions at which 
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the committee of the National Union arrive are as follows :~ 
(1) The maintenance and generalisation of the system of 
treaties of commerce; (2) the reduction of customs tariffs to 
the lowest possible limits ; (3) the free importation of all raw 
materials and the abolition of the duty on coal; (4) the 
adoption of specific duties with categories, when practicable ; 
(5) the restriction of temporary admissions to the réyime 
of the identity. This Jast question, however, concerns 
almost exclusively the iron trade, and is that on which 
roducers and manufacturers are most at variance. The 
ormer demand the system of the “ identity,” or that 
the manufactured articles exported should consist of the same 
metal as that import:d duty free, on condition of re-exporta- 
tion after manufacture. Manufacturers claim that of the 
“ equivalent,” which means that their bond should be dis- 
charged on their exporting an equal quantity of metal of the 
same kind. On the subject of specific, or ad valorem duties, 
opinions were also divided. Among the supporters of the 
latter system were the manufacturers of feathers for head- 
dresses, on the ground of the enormous difference in the value 
of articles of the same denomination ; oo object that with a 
specific duty one kilogramme of common birds’ feathers worth 
only 30 francs, would be taxed as high as a like weight of 
ostrich feathers worth 4,000f. On the question of the advan- 
tages of treaties of commerce the answers are unanimous, and 
accord in declaring that contracts spread over a certain period 
of time are impossible if manufacturers are not secured from 

' sudden changes in the tariffs. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 cwt), duty paid :— 

Corron.—The Syndicate of brokers, in revising the price current at 
the end of last week, reduced some of the United States and Brazilian 
produce from 1 to 2 francs, leaving the others without change, The 
following are the rates for the current sorts:—New Orleans, low 
middling, 81f; good ordinary, 74f; Georgia, same qualities, 80f and 
73f; Pernambuco, fair, 90f; Sorocaba, 82f; Oomrawuttee, goed fair, 
60f ; Tinnevelly, 64f; Bengal, 60f. Sales last week, 5,968 bales; im- 
portations, 10,665. Stock, 187,930 bales, of which 82,570 from the 
United States, against 132,560 and 51,130 at same dato last year. 

Corre (in bond).—Hayti, 104f to 110f; Rio, 87f to 98f; Guatimala, 
118f to 125f; La Guayra, 115f. Sales last week, 1,772 bags; importa- 
tions, 2,749 bags. Stock, 249,871 bags and 158 tierces, against 104,863 
and 77 at same date last year. 

Hipes.-—Chicago, salted, 52f 25¢; New York, 50f; Monte Video, 
mataderos, 57f 50c ; Soladeros, 90f; dry ox, 132.50; Lima, salted, 57f ; 
Pernambuco, 70f; Valparaiso, 76f. 

Woot.—Monte Vileo, 230f; Buenos Ayres, 180f to 210f per 100 
kilos. 
TaLLow.—La Plata sheep, 52f 50c to 53f. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDEST. ) 

Vienna, November 15. 

The rumour which spread from Berlin some time ago, and 
which hinted that the German Government intended acquir- 
ing all the railways in the Empire, to unite them into one 
administration, begins to take the form of afact. The ques- 
tion seems really to have been discussed by the members of 
the German Government a short time ago. A committe had 
assembled to look into the condition of the different railways. 
The chief result of their consultations was the conclusion that 
it is utterly impossible to have all future railways built by the 
State, so long as the double system of which we spoke a short 
time ago is in force. The committee, however, concluded 

besides, that ultimately most advantages would be gained if the 
property and administration of all railways were reunited in the 

hands of the Government. They gave the following reasons 
for this conclusion :— 

Railways are public roads of communication, and much the 
same as high roads. High roads in Germany were all built by 
the State. In some countries—for instance, Baden and 
Wiirtemburg—the State undertook to build railways also, but 
in most countries financial circumstances forbade this. 
Private undertakings of this kind have the disadvantage that 
all railroads between important centres which pay well, were 
built first and came into private hands, whilst other branch 

railways, necessary for the completion of the whole net, which 

do not pay, must either be managed by the State, or else the 
latter must guarantee their interest. Should the State really 
acquire all the railways which pay well, it would have to pay 
a very high price for them. Still it would be more easy to 
complete missing lines, as the State would have a 1esidue 
from the well-paying lines. This residue would be due to an 
merease of income and savings made by the centralisation of 
the administration. The railway committee expressed a hope 
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that the Government will not lose the project out of sight, 
that the question might be closely looked into, and all present 
and future measures might take a direction corresponding 
with this purpose. It is said that the office of the Chancellor 
has taken notice of these views, and that the following propo- 
sition has been discussed. The German Empire would at 
first leave the management of the railways in the hands to 
which it is at present entrusted. It would at first occupy 
itself with gaining possession only. The revenue of the 
railways would be calculated at the average of the last seven 
years, and capitalised by a multiplication of 20 or 25, equal 
to a rent of 4 or 5 per cent. The amount of capita! calculated 
in this manner would be issued in stocks, with which the 
actual shares and debentures might be withdrawn. The whole 
operation would, therefore, consist in an exchange of securi- 
ties, which brings no risk with it to the Empire, and would 
guarantee the present shareholders of the railways their actual 
rent for all times. Railway stocks would in such a case 
become very steady securities, and would most likely be 
quoted higher than they are at present. 

The last returns of the Prussian Bank give a decrease of 
circulation of notes amounting to 16 million marks, a decrease 
of discounts to the amount of 12 millions, and an increase of 
coin and bullion to the amount of 7 millions. Since the rate of 
discount has been raised to 6 per cent., coin and bullion has 
increased by 12 millions, the circulation of notes has diminished 
by 47 millions, and discounts by 41 million marks. The 
measure of raising the rate of discount has, therefore, had the 
effect required, and the introduction of the currency law is no 
longer in danger. One might believe, on the contrary, that 
the rate of discount will be put down again. However, as this 
has not been the case as yet, and as the result of the enquéte 
on silver thalers (30th Sept.) has not yet been published, we 
have a right to feel confirmed in the belief that there is still 
much more old silver in existence than Government had 
expected. 

The new Bavarian Note-Bank has been opened on the 3rd 
November. It will not only issue notes of its own, but will 
also withdraw the notes of the Bavarian ‘‘ Wechsel and 
Hypotheken-Bank.” All the notes in gulden-standard will be 
withdrawn by the end of this year, and those of the mark- 
standard by the end of next year. 
The proprietors of coal mines in Upper Silesia have 

held an assembly, in which measures were discussed, 
that would render competition with English coal mines 
possible. They first decided upon naming general 
agents, who, in Danzig and Rostock, are to be occupied in 
selling their coals. Then they intend demanding of the Secre- 
tary for the Board of Trade that the Customs’ duty, due for 
import of coals into Russia, should be done away with. 
Thirdly, the Secretary for the Board of Trade is to obtain re- 
ductions for them in the charges for railway conveyance to 
the ports of the Baltic. Along with the petition of German 
iron manufacturers to the Government, in which the former 
demand a suspension of the law of 7th July, 1873 (abolition of 
all duties upon cast-iron), a strange fact presented itself to 
ublic notice. During the time in which the duty on iron has 
een lowered, the Silesian ironworks have progressed in quite 

an extraordinary manner :— 
Pro- Pro- 

Duty on = duction of Duty on duction of 
Pig Iron. Pig Iron. Cast Iron. Cast Iron. 

Date. , cwt. sgr. cwt. 
1847 ee 1,249,207 45 772,094 
1857 --- 1,916,678 45 1,011,599 
1867 ... 8,687,893 25 2,071,907 
1869 «+ 8,913,783 25 2,686,399 
1872 ee. 5,829,768 17$ ... 4,083,575 
1874 ies eT ORD cee SO as, SLRS 
We hear that there is to be a general reduction of wages in 

the course of this week in the establishment of ae Four- 
teen thousand workmen’s wages are to be reduced by 10 per 
cent. In the other Rhenish and Westphalian iron and steel 
works there is little else in store for the future. Since the 
15th September about 11,000 workmen have been dismissed 
from these, and it is much to be feared that by Christmas 
time many more will be dismissed. Distress is greatest in the 
iron industry; the other branches do not suffer much. We 
may at least conclude this from the condition of foreign com- 
merce, which has not changed at all, except in the years of 
exaggerated speculation—that is to say, in 1872-1873. The 
commercial lists of Hamburg, Germany’s first port, give 
proofs of this fact. These lists give a better view of the case 
than any other in all Germany, because they are published 
much earlier, and include the value of goods :— 

Import. 
Specie. * 
Marks. 

124,142,310 
166,232,460 
105,164,553 
262,921,935 
304,848,825 
229,660,000 
65,877,80., 

Net cwt. 
31,955,663 
41,935,105 
52,239,722 
68,175,081 
73,072,259 
68,641,138 
72,054,551 

Marks. 
670,171,778 

-- 894,830,076 
- 1,098,270,393 

«+ 1,546,809,915 
eee 1,712,374,050 

. 1,714,407,140 
- 1,686,518,330 

Average. 
LOB LED ccccsdacectee ée 

| 

t 



1372 

We must remember that the import of Hamburg, coming 
from both land and sea, is, in respect to Germany, one-half 
export. With the commercial movement contained in the 
above list, that of shipping goes side by side :— 

| Entries or Snips. 
Total of Ships.— -——— -Of these Steamers.--—— — 

% of % of 
all the all os 
Ships. Tons. 
1,386 ... 26°6 ... 531,822 ... 500 
2,039 ... 41°0 .,. 1,001,090 ... 68-7 
2,458 ... 45°2 ... 1,314,742 ... 69°7 

2.749 ... 46% ... 1495,230 iso te 
.. 2,584 ... 481 ... 1,400,906 ... 74-2 

. 2,094, 102 oie 29 661 as 50-9 ° 1,641,484 . ao 

took the iineion. pro- 

Registered 
Tons. 

1,064,344 ... 

1,457,003 ... 
Me 887, BOD ... 

Registered 
Ships. Tons. 
5,209 ... 

4,974 ... 
5,439 ... 

“oe 

- PTO sos 
99%, 

Ships. 
1861-65... 
1866-70... 
1871 ... 
1872... 
1873 . 
1874. 

| The « extent of river navigation 
portions a 

Quantity 

of 
Unshipped 

Goods. 

.- 5,662,695 

... 6,682,480... 
.. 6,572,498 . 11,147,630 

° ... 5,608,350 ... 9,610,954 

4,853 ... 11,818,221 . 6.008.022 ... 7, 

4,493 11,079,472 5,340,048 6,020,614 

The commercial movement of gold and silver 
following : 

Quantity 
of 

Shipped 
Goods. 

6,324,996 

7,298,168 

Registered 
Cwt. 

9,971,958 

.-- 11,059,450 
.. 18,515,907 

13,896,885 

Ships. 

4,927 

5.297 
5.761 

6,048 

1 1861-65 
| 1866-70 

SYRRSS 

was the 

SPECIE. 
—Imports.--———, 

1873. 1874. 
868,660... 794,420... 

141,931,830... 1,590,400... 
7,853,810... 6,901,890... 

. 80,732,330... 29,396,330... 

48,277,370... 27,194,820... 

--Exports- 
1873. 

2,976,840... 

],494,240,.. 6,132,840 
2,747,010... Par aan 

85.670.000.,. 51,131,800 

9,171,500... 11 527,260 

. aie: aan, 
1874. 

Gold—Coins ...... 1,581,000 
Bullion ... 

Silver—Coins 

— —Bullion. 

| 1871 

| 

| 

| 

ce ee 

95,296,420 

In the hentia! Reichsrath interpellations have been pre- 
| sented on the question of commercial policy by three different 
(| parties. One comes from Protectionists, the other from the 
| aristocratic party of federals, the third from liberal and mode- 
| rate Free-traders. The first demand, as we have already said, 
| that the treaties of commerce should not be renewed, and an 
| independent tariff of Custom duty be established. The latter 
wish to be informed as to the position which Government 

| intends taking in the question, without expressing what direc- 
[tion it would be their desire that things should take. Al- 
‘though the second party somewhat partakes of Pro- 
| tectionists’ opinions, and the third will not give an 

‘;epen confession of their articles of faith, yet it may be 
|considered as a favourable cireumstance that Protectionists 
were not the only ones to present an interpellation, as had 
| been feared. Their first ery of distress had been so loud that 
|a great number of Free-traders had been awed into silence. 
Four branches of industry by themselves make a greater uproar 
\than all the others together. These are iron manufacturers, 
| cotton mills, wool manufactories, worsted manufactories. The 
|opponents to the first are machine manufacturers, to the 
| second weavers, and to the third dressmakers and milliners, 
! who export a great deal. The answer of the Government has 
| not yet been given. Whatever it may sound like, it will cer- 
| tainly be a very careful one, as the determinations of the 
| Hungarian Cabinet must be considered. 

The commercial statistics of Austria and Hungary 
| just published are of special interest because they rest 
|on a new valuation of the real value of goods. Until 
‘now a valuation made ten years ago was in use. 
| Accordingly, the commercial statistics of 1874 operated on the 
old and new system of valuation give as result am enormous 
difference. The real value of imports, based on the new 
valuation, amounts to 627,500,000 gulden. According to the 
old valuation it would amount to but 568,700,000 gulden, that 

| 1s to say, 58,800,000 guiden less. Of this amount of import, 
| 827,700,000 gulden, which is as much as 52°23 per cent., goes 
to raw materials; 299,800,000 guiden, or as much as 47°77 per 
cent., go to manufactured goods. Export amounts to 
| 502,800,000 guiden according to the new valuation, and to 
| 449,300,000 according to the old. The export of raw materials 
| amounted to 196,500,000 gulden, or 89 per cent. ; that of manu- 
| factured goods to 306,300,000 gulden, or 61 per cent. 

One of our best financial periodicals, the Tresor, of Vienn», 
joven a list of the discounts of ali Austrian and Hungarian 
banks, and some savings banks, amounting to more than 260. 

Guld. 
398,932,900 
469,822,600 

1873 480,885,600 
1874 472,766,300 

The amalgamation of several banks is seriously intended, a 
measure much to be desired, as bank shares. have for the most 
part sunk below their original value. 

. 65,877,860...102,062, 590... 

At the end of 1871 they amounted to 
— 1872 

| 
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The Bankers’ Gasette, 

BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 82, for 

the week ending on Wednesday, the 17th day of November, 1875. 
ISSUE DEPARTMENT. 

£37,598,395 | Government debt...... £11,015,100 
Other securities 3,984,900 
Gold coin and bullion. 22,598,395 
Silver bullion . det 

Ate issued 

57,598.395 
BANKING DEPARTMENT. 

Propristors’ capital... £4,553,000 | Governmentsecurities £12,311,095 
3,109,223 } Other securities 19,296,782 

' 9.847.845 
727,602 

87,598,395 

Public deposits, 

cluding Exchequer, 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits 
Seven-day and other 

WES scvdocsnne — 

Gold and silver coin... 

3,423,016 
20,734,518 s 

363,567 | 

42,183,324 | 
Dated November 18, 1875. 

HE OLD FORM. 
The above Bank accounts would, if made out in the old 

form, present the following results :— 
LAABILITES. £ 

Circulation oo 
bank post bills) . 

Public deposits 
Private deposits 

2,183,324 
F. MAY, Chief Cashier. 

£ 
2,054,877 

28,114,117 28,826,997 
3,423,016 | 

20,734,518 

2,271,651 55,380,574 

The balance of Assets ows Liabilities being 3,109,223/, as stated In 
the above acsount under the head Rxsr. 

FRIDAY NIGHT. 
The preceding accornts compared with those of last week 

exhibit— 
Increase. Decrease. 

£ 
Circulation (excluding Bank Post Bills) 414,790 
Public deposits 
Other deposits 
Government securities 
Other securities wae 
Bullion 136,198 

6,933 
550,988 

The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 

Week ending Week ending 
Nov. 17, Nov. 10, 
1875. 1875. 

Thursday........-++ £14,089,006 £19,432,000 
39,115,000 14,606,000 
20,426,000 17,724,000 
16,340,000 14,970,000 
15,532,000 14,700,000 
12,849,000 13,687,000 

118,351,000 95,119,000 ....... 132,673,000 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, November 18, 1875. 
The following shows the amount of the Circulation, Bullion 

in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
17th November, 1875 :— 

Week ending 
Nov. 18, 
1874. 

eevee. £15,289,000 
44,310,000 
21,713,000 
16,699,000 
17,668, 000 
16, 994, 000 | 

Friday 

Total . 

| | { 
Circula- | | 

tion, Coin and | Securities Rate of | 
| excluding Deposits. ‘in Banking) Reserve. Scant 

Bullion, 
= Post ‘Dep tmnt | 

4 
Bills. 

Se 

rw £ e) £ £ 
sssseteeees| 28,480,825] 28,895,902 29,032,250) $1,979,519 15,415,077 

| 28.165,6301 29,303,802) 29.275,030| 81,390,828! 16,228,262, 
seses..] 27,928,270! 29,527.905| 29,896,783! 81,256,628) 16,399,635) 

$9,028,298 29,104,193! 33,960,921! 15,739,209! 
28,493,426 28,403,213! $1,536,909! 15,475,851 
28,085,742| 28,160,514) $1,629,463! 15,144,622 
27,548,023) Sol 81,450,127) 14,798908 
27,408,042, 27,536,954) 32,696,007 | 13,587,782, 

| 26,355,275) 30, 400,000) 36,110,722! 12,371,660) 

26,025,321) 30,176,907) 37,478,321] 10,789,206 
24,050, 034) 27,743,187) 35,574,683) 10,258,654 
23,907,001, 25,462,485) $2,888,718) 10,642,171 
23,541,819 24,520,904) $2,715,950. 
23,189,799! 23,493,552) $1,454,203 

9,852,259 
10,024,459 

23,325,997 24,157,534 31,607,877 

27,941,120 seeeeweseers 

28,820,260 eeeeeeeetens 

29,236,1 15. 

Nov. 

27,760,550 10,575,447" sereeereeres 

eee creer ereereees ee eemeera a annasnncdaanenalanaaenaaSEDaeanaeaeee $$$ 

| 
| 
| 

| 
| 
| 
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Subjoinedisour usual table, affording a comparative view of | in the week as to induce several of the leading discount houses | 

the Bank returns, the Bank rate of discount, the price of 

Consols, the price of wheat, and the leading exchanges, during 

a period of four years, corresponding with the present date, 

as well as ten years baek, viz :— 

Nov. 2/ z% Nov, 19, 

| 

| 
| 

2 

Atcorrespondingdates) Nov. 15, | Nov. 18, | Nov. 17, 
with the present week. 1865. 1872, 1873. 1874. 1875. 

| j 

Circulation, excluding £ £ £ £ £ 

bank post bills ......| 21,661,191 24,973,215 | 25,273,130 | 26,383,955 | 27,750,550 

Publie deposits ........ 5,600,148 9,100,232 | 4,319,968 | 3,831,202 | 3,423,016 

Other deposits ......... | 12,275,016 18,550,752 | 18,690,919 | 18,642,559 | 20,734,518 

Government securities! 9,741,100 13,259,873 | 12,103,582 | 13,534,656 | 12,311,095 

Other securities......... 19,303,882 20,587,477 19,376,960 | 17,543,557 | 19,296,782 

Reserve of notes &coin| 7,174,973 10,952,288 | 9,702,026 | 8,817,719 | 10,575,447 

Coin and bullion ....... 13,677,098 20,925,503 19,975,156 | 20,201,674 | 23,325.997 

Bank rate of discount. 7 % 7 % 8 % | 5 % 3% 

Price of Consols ...... 89} 92§ 92} 93} 94} 

Average priceofwheat 453 32 56s 8d 6ls 3d | 433 92 473 Sd 

ExchangeonParis(sht) 25 12} 224 25 625 72) 25 45 55 25 12} 293] 2515 25 

— Amsterdam ditto. 1118 19° 123 4 120% 14/1116 18] 120} 14 

— Hamburg (mths) 139i 10 2035 2067 | 2076 om 

Clearing-honse return 

the “other” securities, showed, in 1865, a deficiency of 

| On the whole the stock markets were firm, but the possibility 

128,498,000 138,197,000 332,473.00 

The amount of the ‘“‘other’”’ 

~ 18.351, 

depos'ts, a8 COMupared witli 

7,033,866/; in 1872, a deficiency of 2,046,725/; in 1573 
a deficiency of 686,041/; and in 1874, an excess of 
499,002/. In 1875, there is an excess of 1,437,735. 

In 1865, trade continued very brisk and absorbed money, 
and the exchanges turned adversely, the result being a stiffer 
market for the time. 

In 1872, money seemed to be declining in value, a favour- 
able Bank return having been issued. M. Thiers’s statement 
showed that the French loan had been absorbed very rapidly 

In 1873, the Banks of England and France had each re- 
duced the rate of discount, the latter from 7 to 6 per cent. 

of a revival of the American demand for money caused un- 
certainty. 

In 1874, the Bank of England raised its rate, and in con- 
sequence there was a rise in the Paris exchange, but it was 
not plain that the drain ef gold to France was permanently 
checked. 

The account of the Bank of France for the week ending 
November 18 shows the following changes :— 

— As. Nov. ll. Increase. Decrease. 
ASSETS, £ £ 

Cash... eatiempetesheeseneces e425 000 ... 64,133,000 82,000 
Private securities SNS 27,321.000 26,593,000 ... 728,000 o 
Treasury bonds..........csere0 23,428,000 ... 24,060,000 oan - 602,000 

LIABILITIES. 
BOCOG. vcc-scccccccccccccsescosceceee 97,140,000 96,855,000 ... 285,000 ... — 
Government deposits .. 7,871,000 a 000 ... «- 510,000 
Private deposits .....s.sr00000- 10,056,000 9,7 718,000 ase 338,000 ods 

a nn 

The = are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement* :— 

PRUSSIAN BANK—Week ending November 13. 
Nov. 13. Nov. 6, increase. Decrease. 

ASSETS. £ z £ 
Coin and bullion ........ sscccee 22,962,000 22. 22,962,000 ... eco ve oom 
Discounts and advances.,.... 22,215,000 ... 22,610,000 ... one eee 395,000 

LIABILITIES, 
Notes in circulation. ee 94,271,000 .. 34,420,000 eee eos ees 149,000 
Deposits, &C. ....0..2...00000 coe «= 5,475,000... 5,530,000 ... ove eo 55,000 
CEE eae. 1,108,000 ... 1,153,000 ... +» 50,000 

HAMBURG BANK—Week ending November il. 
Nev. ll. Nov. 4, Increase. Decrease. 

z £ 
Deposits of ee BC, coves 692,000 708,000 sss eee §©=—-:,000 

USTRIAN NATIONAL BANK—Week ending November 10, 
Nov. 10. Oct. 30, Increase. Decrease. 

ASseTs. £ £ £ £ 
Coin and bullion .........0066. 13,624,000 ... 13,624,000 ... wee oo eve 
Discounts and advances...... 17,596,000 ... 17,553,000 ... on 257,000 

LiaBILITIES. 
Circulation........csscssse00e penn 000 ... 32,206,000 236,000 33,920, 

NATIONAL BANK OF BELGIUM—Week ending November. il. 
Nov. ll, Nov. 4 increase, Decrease. 

AssETs. £ £ £ & 
Coin and bullion .....cccc00000. 4,448,000 ... 4,426,000 ... 22,000 ... co 
Discounts and advances...... 10,675,000 ... 10,776,000 ... oon es» 101,000 

a 
eccccccccscoce ——e es =12,629000 ... 48,000 ... ies 

Deposits 95,000 ... 2,823,006 123,000 
NEW "YORK “KssocrA TED BANKS—Week ending November 13. 

Nov. 13. -_ 6. increase. ar hay 
£ 

oss 2,706,000 coe 243,000 ... a0 
ees 50,704,000 a0 oo 483,000 

Legal tenders ..... coscoecestege . OT RUe .. 9,407,000... Sia ee» 433,000 
DB sccccescccocccecseseecce 9,825,000 ... 3,305,000 ... 20,000 ... oie 

dois dols dols dols, 
"Net deposits .........ccccsseveess 228,500,000 ... 221,930,000 eee 3,430,000 

* Converting the reichs-mare  1s- the Austrian florin at2s; aud the franc at 
26f per 11. American currency is reduced into English money at 3s Sd per dol, the 
a specie. being taken at 4s 2d per dol. Net deposits are left in dols on account 

of the mixture of currency and specie. 

Discount AND Monry Marxut.—The ease in money notice- 
able when we last wrote has coatinued, and was so great early 

- ° —_— ——_—- ---—-—" 
—_———— 

to reduce their allowances for old money at notice from 3 to 
2) per cent. 
banks as to reducing their allowances, as it was quite impos- 
sible to obtain on good bills rates corresponding to what they | 

In these circumstances, the prospect of a reduction of | 
the Bank rate began to be considered, though the reduction 
yesterday from 4 to 3 per cent. was far from being generally | 

paid, 
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Discussions also arose among the joint stock 

In | 
open market there has since been rather more demand, 
consequence of bills being brought forward which had an 

expected, and may be thought of doubtful prudence. 

clear indications of again falling away. 
afternoon for three months’ bank bills can be quoted no higher 
than 2§ per cent., while the market is unsettled. and there 
are transactions at lower rates. 

on the Stock Exchange is only 1} per cent. 

occasioned in part by the farther fall of the value of money in 

change on Germany, and the farther rise of the exchange | 
oa New York. 

Paris, though | it may be only temporary, excites some atten- | 
tion. A sum of 240,000/ was withdrawn from the Bank to- | 
day for Germany, to complete, it is nnd-rstood, a shipment of | 
half-a-million, and though it is not expected that much more | 

market seems likely to remain bare of bullion. 
The prinzipal change in the Bank return is an increase of | 

ne Bank is repaying the loans on Consols which it obtained 

so raise the rates. 
appears, therefore, in the eyes of the Bank court to have sufli- 
ciently answered its purpose. 

| 
| 

held back in anticipation of the decline, but the market shows. 
The minimum this | 

At the Bank there is still no | 
demand, and the rate on English Government securities. at call | 

| 

The change on the part of the Bank appears to have been | 

Germany (the open market rate in Berlin haying been 1h, | 
and being still 14, under the Bank), the firmness of the ex- | 

Gold, however, continues to be taken for ac- | 
count of the German Government, and a fall in the Paris ex- | 
change, owing to the cessation of the purchases of stock for | 

500,000/ in Government securities, indicating apparently that | 

[: 

will go until the next arrival from Australia, the bulk of that | 
arrival will probably be taken for Germany, so that the | 

| 

to remove the surplus money offering in the open market, and | 
The recent advance of the Bank rate | 

The other cuanges are mainly | 
those customary at this season, the circulation having dimi- | 
nished 415,000/, and the bullion increased 137,000/, so that 
there is an increase of 551,000/ in the reserve, 
other changes are an increase.of 200,000/ in the public and 
of 525,000/ in the private deposits, and a decrease of 346,000/ 
in the private securities, The increase of bullion shown in the 
return being 137,000, and 82,0007 having been withdrawn 
during the week for export, it would appear that 219,000/ has 
been returned from the country circulation. 

The principal | | 

We subjoin onr usual quotations fcr mercantile paper having | 
various periods to run, subject to the observation already | 
made as to the market being unsettled :-— 

Bank bills—2 and 3 months ............ 23 per cent. 
Do Gee: .. .... cosacess oo 23 per cent. 
Do Ce mm kascsecenese 24 3 per cent. 

Trade bills—-2 and 3 months ............ 3 per cent, 
Do 4 — ccrececceree SS + per cont. 
Do 6 avdtiscuens - 344 per cent. 

The private and joint stock banks and discount houses have 
reduced their allowances for deposits, the Jatter partly, as | 
stated, in anticipation of the reduction of the Bank rate as. 
well as consequent upon it. The discrepancies formerly | 
noticed in the practice of the leading institutions are also 
again noticeable. The following are the rates :— 

| 
| 
| 
| 

| 

Private and Joint Stock Banks at notice .............006+5 2 per cent. | 
London and Westminster Bank (new money) at-cail... 14. per cent. 
Discount houses at call ............csccsecesees yaedatnniige ts ll per cent. 
Discount houses at seven days’ notice ........ cccocccceseee 2 22 por.cont. 
Discount houses at fourteen days’ BAUER scenes icsanccnine 2 oi per cent. 

Tt will be understood, however, with regard to the discount 
houses that there is a difference of practice pen leading 
houses in regard to notice money, some giving 21, and others 
only 2, while the rates quoted are only for old money, and 
there is the greatest reluctance to take new money, except 
at very low rates. 

The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. Open Market, 
; Per-Cent. Per Cent. 

Pati icrcaacssesesesnceessoccccccsccesersovee. 4 -cccenece 32} 
PIS ails dn tevntatnrtaeninttit is NT cael sie 
I Siieinntanteiitisieniaitiae atin dog 1 ennai 42 

i tccteasenseietmeniiimci Ce ot a. 

ow SPCC ee Cate ee eeeeee eeececrce 3 

wae 6 ie oe 

+ Se se emg : 

ot es e 

ip PA wee a 
Ft git : 

ge 

‘Sie 
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Bank Rate. Open Market. 
Per Cent. Per Cent. 

Brussels ....eccrerccrecceces covcsccssees 44 seccceres 43 
RINT 5 pias teecenenenneboniannnaehenee ar 5 

j oo pS Ae ee eee ee Uae 5 

I crcicksncavinisccdecsesenses 0. cienesd 6 

Tux Srock Markers.—The dulness observable when we 
| last wrote continued till Monday, being at its height on Satur- 
|day afternoon and Monday morning, when the announce- 
‘ment that the “definitive” contract with the Peruvian 

|Government had been repudiated by it, at length explained 
‘the enormous fall in Peruvian bonds. As usual, the event 
| induced operators, who had been acting in anticipation of it, 
\to begin closing their accounts; and as purchases in 

| markets which had been affected by sympathy were also 

|tempted by the fall which had occurred, the result was a 

‘general rally on Monday afternoon, which has since been 

fairly sustained. The anticipated reduction in the Bank rate, 

and finally the actual reduction, together with the quieter 
aspect of the Eastern question, also strengthen the general 

|tone, though the sharpness of the rally, early in the week, 
seems to have provoked rather large realisations. Yesterday 

afternoon and to-day there has been some weakness owing 
‘to realisations, assisted by rumours respecting failures in the 
‘iron trade in the north, but the tone at the last to-day is 
again steady, and in some foreign stocks there has been a re- 
/mnewed advance. 

| Encuisa Government Secvurirics.—Io this department, 
| which follows most closely the effect of general causes affect- 
ing all securities, the recovery was very sharp, Consols rising 

‘fully a half per cent. on Tuesday and Wednesday, and there 
| being finally a gain of about § for the week. It is stated 
| that last week, on account of the vague apprehensions prevail- 
|ing, large speculative sales of Consols were made, so that the 
market is more ready to respond to any causes of improve- 

'ment. It is also influenced specially by the repayment of the 
| advances on stock recently obtained by the Bank of England, 
| the repayment largely diminishing the supply of stock in the 
market, In this view, and also in consideration of the gene- 

ral scarcity of first-class investments, large speculative pur- 
chases for the rise have been made, and the fluctuations of the 
market owing to the increased transactions, and the conflict 
between counter-operators, will probably be more extreme and 

|| rapid than they were a few years ago. 
CONSOLS, 

Money. Account, Dec. 1. Exchequer Bills 
Lowest. Highest. Lowest. Highest. March & June. 

Saturday...........s0seesessse0e 94 — 94} OB .. 4s to i2s pm, 
Monday ..... we O84) - 94 4} - a3 4s to 12s pm. 
Tuesday ..... V45 ... D4 - O4% ... OF is to 12s pm. 
Wednesday O45 65 - 4  —e 4s to 128 pm. 

| Thursday ..... 0 DER nce BB nvcvee 4; _ i 4s to 128 pm. 
Friday.......+... 942 94] oo O84 ... 4s to 13s pm. 

The following ‘are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec. 

Consols TOF MONEY ......ccercccrecececresseoesssees Ai eovceceee e4i 5 + 
| Ditto December L..sesssseessssssseeesenseseesse er °° ean 15 + 3 
BeGened BG  cccccstencctecnsceesevccescnvepecnsces SS i —«—s._ cenccowe 3% § + ¢ 
BIO BD  ceacccsecccccnnvessecsoneqseconsssensvensaese 93 + covcecces s3yt + 3 

| Exchequer bills, Jume  ............sescecceeseeees 7S Ee sanncensed Ss 128 ow: owe 
} Bank Stock (last dividend 5 %)--....s0cccee 256 8  —seeenrens a 
India 6 %, red. at par, July 6, 1880 .......0. 1084 BO —cecccveee 108§ 93 + } 

Do 4 %, red. at par, Oct., 1888 ..........45 a 2 > edema 1043 5 + 2 
Metropel, Board of Werks 3§ % Consels... L012 £ — ceceseees 101} 2 + 2 

Cotoniat GovernmMENT Securities.—New Brunswick 6 per 
‘eent. stock is 1 higher; New Zealand 6 per cent., 1891, 1; 
| Nova Scotia, 1886, 1; and Tasmania, 1; the only unfavour- 
| able movement being a fall of 1 in Canada 6 per cents., 
1877-80. 

ForeigN GOVERNMENT Sxcuriries.—This department has 
been specially acted upon by the Peruvian incident, and was 
at its worst on Saturday afternoon and Monday, when sales 
of Peruvian stocks were made at wild prices. Egyptian securi- 
ties, as forming the largest mass of the speculative group 
which yet stand at high figures, were especially weak in 
sympathy, and the Egyptian (1873) loan was at one time on 
Monday dealt in at 524. Immediately after there was a 
recovery, assisted by renewed strength on the Paris Bourse, 
and favourable reports as to both Egyptian and Turkish 
finance, the statements in the latter case going so far as to say 
that a large part of the money for half the January coupon 
has been provided. The improved tone has also been strength- 
ened by the purchases of Spanish stock in expectation of the 
speedy collapse of the Carlist cause, and by the demand for 
Russian stocks after their late fal!. To-day there was a fresh 
panic in Peruvian stocks, owing to positive statements that the 
next coupon will not be met, but the panic was limited to 

Ee ————————-—™ 
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these stocks and otherwise there was a considerable improve- 
ment, Egyptian being especially firm. 

The Peruvian incident is still rather obscure. When we 
last wrote no real doubt had been thrown on the statement 
that the contract with the Societe Generale for the sale of 
guano and the service of the debt was definitive, and the 
Societe Generale, it is understood, though they have made no 
formal statement, fully believed it to be so; but on Saturday 
afternoon it was suddenly announced that the Peruvian 
Government had insisted cn a modification of this definitive | 
contract—viz., to obtain for itself 103 per ton more, and, con- 
sequent on this, the Societe Generale had given up the con- | 
tract. The Peruvian Government certainly does not look to | 
have acted well in the matter, especially as “somebody ” | 
obviously knew, several days beforehand, what the official 
announcement would be, and profited largely by the know- 
ledge, while there is now some doubt expressed al 
the provision for the payment of the Janua‘y coupons, and 
little time to make any. The affair is most discreditable, | 
and justifies the most serious accusations which have been | 
made against the Peruvian Government, as not caring to pay 
the foreign creditor when it could borrow no more and re- 
quired the guano for its own uses, | 

The following are the changes for the week, taking the | 
latest unofficial quotations : — | 

L Closing Prices Closing Prices Inc. 
iast Friday, this day. or Dee 

Azmontine © Ty BOSD sccesesincncescceseoren senees w 2 ine sae 
Ditw 6 % Public Works, 1s71............00. sl 4 - 1 

Austrian 5% Siiver Kentes iessincometax) 64 5 + 
I © Tin Bi iniicccrscncctectmnsnancnnnsnsosies a + 1 

Ditto 56 %, 1471 ¥3 5 - 1 
Ditte, 1875........ oS §8 seme Oe |” jae ee | 

Belivian 6 %, i873..... 18 20 +1 
Sueaos Ayres 6 %, .870 .., 738 82 aise ie 
DO BOTS corcic . cncnen: > s-ensnocnesssesccccccccescee FF OD +1 | 
IF I I ecincnallc ccleatees ceeen de ccimnantn 88 81 - 2 } 
eS Le eae a eee 
Danubian Principalities 7 %, 1864 .......00 ¥5 9 - 1 

DERE © GH, 2OBT acccocreccecevensccccsocscossess - 1035 - 1 
Egyptian 7 %, 1862 ...0. wesibemeaibaeasnantbintnies 627 +3 
SPE Tks TED . ccnntcitintanieneanpnedgnatedenetann 77 30 + 5 
Ditte 7 %, 1866 (Viceroy’s Loan) ....... 77 83 + 2 

TD Ti TT anit siemadiieresbeniieneieenaniiien 88 93 - 3 
UOON Th, BUND echinesveisioqestsiamenetnenantn 61} 2 + 2h 
Ditto 7 %, 1870 (Khedive Loan) ....... 59} 60} +l | } 
Pen Te SUD. wiiciseveimesctmemmennneean 565 7% + lj | 

Entre Rios 7% ..... BOSE Ob — cecceivee 1OSG BR sce ace | 
French 6 % .......... 103 4 +1 
Honduras 10 %, 1876.. .. . cae 2 «© * Rae. vee | 
tiungarian 6 %, 1873... 704 +h 
Ditto 6 % ....c:0000 92 3 +1 

| ee - #1 + 1 | 
itaiam 5 %, 1861 (less income tax) « 702 + 1} 

Ditte & % State Domain .....cccccccsees sooo 67 9 =- } 
Litto 6 % Tobacco Bonds,....cccceee corseees WIG” wwe OM ia au . | 

apamese 9%, 1870 ccscorccrececcovrecrccecccecee 108 11 iene 
NI ee clcieatl ees - 13% 4 - 3 

PRPRBUAS. BT BOGE coccactcssnassevecnsésnccseces SRL = acecccece BAL nce ave 
Popuvian © Mh, AAU. cssuessissniereenepetemeqen 44h 5 -m | 

iritte Consolidated 6 %, 1872 .....c.cecece oo 33} § - 7 | 
Pertuzuese 3 %, Bonds, 1853, &C. ....00.000 o 62} 3} - 3 
Russian 5 %, 1822 .......0008 diveoasodiabe pauneien 98 101 ete ee 
eh 0. GED snnastidinibdadeenns wwe 957 +2 
D000 © Fy BATD: cccccssensstnsntboces leentoniengd 97 9 +2 
Ditto 5 %. 1971 ..ecesececcnses seueiaseebagaien - 968 +1 
NODS TH, DEED cccosmcennnevincetnssssteesetse 96 7 +2 
Ditto 6 %, 1873 .... oy +2 

"LS ee +1 
initte, Anglo-Dutch, 56 %, 1864 and 1866 95 7 +1 
Ditte 4%, Nicolai Railway Bonds......... wo 2 + 1 | 
Ditto 6 %, Moscow-Jarosiaw ......... . 07 +3 | 
Ditto 6 %. Charkof-Azof Bonds., wn 882 +1 | 

Banta FET %G ceccccccccessscvecce Besecosegeccecocces eee GR ccceteees SOU cas. ws 
Onteite 3 S anantues pensieedbeadnnenonnceniocene i74% 2% +1 

Ditte 6 %, 1870 (Quicksilver Mortgage) 88 ¥1 +i 
Ditto 6 % (Lands Mortgage) ........0.00» - 57 9 +3 

Turkish 6 %, 1854....... easbeneseccnsocecs: eccsccee 45 53 +3 
Ditte 6 %, 1858 .ccee eoscccecocconcccccsceecosoes 24 OO + I 

0880 6 Gh, RODD ccnccinsenscccsinnese ese eccovcce 87 81 +1 
Ditto 6 %, 1865 (General Debt) .....0.000. 22} § +1 
Ditte 6 %, 1865 ........ encnsescoccoes eveccecee « 29 30 + 2% 
ae 25 4 + 

WN BT, BOGE ccnessanssdesesccnccccomovazecee 344 6+ +1 
Ditto 9 %, Treasury B and C ............... 384 9% + 2 

gl) eee 324 - 2 
Venezuela, 6% 1864 and 1866 .................. DEE ss aivecenrs ORL ceo oer 

Eno.ish Rarways.—The result of the vague apprehen- 
sions appears to have been sufficient to weed out a great many 
of the weak operators for the rise, and rather quickly change 
the character of the markets. After so great a rise as that 
which occurred in October, dull markets for some time might 
have been looked for, but the precipitation of sales last 
week has succeeded perhaps in accomplishing, in a few days, 
what might otherwise have taken weeks, The result is con- 
sequently a great rally from the low prices of Saturday and 
Monday, large purchases having been made at these prices, both 
for investment, and also to “ buy back” the floating stock in 
the hands of the capitalists which had »been sold on the pre- 
vious rise. Finally there is not much gain in any case, and 
generally a rather heavy fall, from last Friday’s prices, but 
the closing is 1 to 3 per cept. higher than the lowest price 
of Monday. To-day the tone was steady. 

The traffic returns this week are again considered most 

I 
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favourable, especially allowing for the rains. There is a large 
increase of goods traflic on the heavy lines, with the exception 
of North-Eastern and Great Western, which suffer specially 
from the great dulness of the iron trade, the latter also having 

lost a good deal by the bad weather, 
The following shows the principal changes for the week 

in the quotations of ordiuery stocks, eemparing the latest 

unofficial prices :-— 
Closing Prices Closing Prices Ine, 

last Friday. this day. or Dec, 

Caledonian ....... nomsiitlinecnitaiie shishetiiainineiieinen 1252 9 ouabennte 131} 3 + 23 

Great Eastern .rcceccessceeesseeseecseececeeeerseeses a 5. ‘epee 49; 3 - 1 

Great NortHerti rroccercssceerses eoccoeccescceeccece eee cee ee eS saa 
Di2ti: A .....cercccccnceveccsecee seeeveneeessrecess “rr 1483 9 — 4 

Great VW esteru,...... eovcccees ecsccesovcsccccecesse 117$ 3 ececcece » 1155 } - 1 
Lancashire and Yorkshire csecccovccscsscssseoce L414 25 cove Une dsc: ase 
L@AAON ANd BiThtON..ccccccccccscessesesseseceres LIGE | ccasesces «2168.3 + } 

Wis A ri oe, (cheek Micinbbeadecchbeineend ee: ee 1085 3 — 1 
Lendon, Chatham, and DOver.......crrccceeee 255 6) mm aes — 3} 

Ditte Arbitration Preference .....ecseee s0; 1 cccccccee 79% BO ae | 

Lenden and North-Western ...... eoccccescess 146} 2 oaneee 1608S cee. ere 
London and Soutn-Western,.........cecseeeeees ia) aan: ben 

Manchester, Sheflield, and Lincoinshirs .,. —- 3 

Ditto Deterred ...ccccccccrecseesrecececerseeeeeces -1 

Metropolitan ....... eoccecececececocscerocscessococs — 

Metropolitan District . 3 

Ditte ditto Preference soe ees 
Midland.......+ eaveccsceresesees — 3} 

| North Britis ....ccccccccsceccsecevees —- } 
North-Eastern—Consols ..0.....sccoresseereoees -2 
South Eastern ....ccccccsccccseeceeses oor seve eeecees -h 

Ditte Deferred .....,.....c20008 Reeees rescence cee — 2 

The quotations for the leading debenture 
as follows with last week :— 

Closing Prices 

SLOCis compar @ 

Closing Prices ane 
last Friday. this dav. or Dec, 

Great Eastern A 6%  ccccccccccecsoecccceneceeee 1214 2 a ae 
Ditto 1567 Redeemable 5 % ..ccccceceseeesee LIBR ZOE —.eececece BERR. sa. vee 

Great Western 5 % Deb, ......csccsecesceceereee 196 Bs ntwcces ie we 
Lendon and North-Western 4 % .....++0+ aeccce 10GR Gs ccecerece 105 6 2 
Lendon and Brigiitton 4§ % ....ccccccceceseoeses 113§ 4} escccess «118 4 — 3 
Lendon, Chat., & Dover Arbitration 44% 109 10 soccer . 1910 seu ae 
Metropoiitan District 6% — .e.s.00e aninteinene - 1402 eccccccce «198 Al -1 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (inc\uding the principal 
railways), amounted for the week ending November 13 to 
951,502/, being am increase of 18,272/ as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 19,731,093/, showing an in- 

crease of 489,448/ on the corresponding period of last year. 
The decreases for the week, owing uo doubt chiefly to the 
floods in various localities, have been as much as 2,066/ on 
the Great Western; Great Eastern, 1,208/; and North- 
Eastern, 2,075/. 

RAILWAY TRAFFIO RETURN». 
Aggregate Receipts of 

Week's Receipts. Half year te date 

Inc. or Dec. i Inc. or Dec, 
on on 

Corresponding Correspndg. 
Amount. week in '74 Amount. per. in "74, 

£ £ £ F 
Bristol and Exeter ...... 7,626 — 460... 212480 + 1,500 
Great Eastern ........... 43,078 — 1,208 ... 1,027,359 -+ 8,655 

Great Northern ......... 55,764 + 2,566 ... 1,180,522 + 34,514 

Lancashire & Yorkshire 69,123 + 1,856... 1,400,567 -+ 49,070 

London, Chat.,& Dover 16,943 + 745... 455780 + 16,662 
London & Nrth.-Westerh 165,050 -+ 4,113 ... 3,637,780 -+ 19,142 
London &South-Western 31,777 + 455 ... 20,379 + 30,109 

London and Brighton... 31,778 + 2,178 .. 762.186 - 43,211 
Man., Shef., & Lncolnsh. 34,253 + 1,316... 647,820 + 24,677 

Metropolitan ............ 9,176 + 731... 175,879 + 13,129F 
Metropolitan District... 5,416 -+ O5ll ... 91,311 - 12,039 
Midland .................. 114,248 + 4,198 ... 2,549,892 -+ 75,636 
North-Eastern............ 121,234 — 2,075 ... 2,621,111 -+ 30,364 
South-Eastern ............ 32,823 + 1,713... 822,020f -+ 42,002 

*Caledonian ........ ...... 55,087 + 1,175... 879,244 + 17,117 

*Glasgow &Sth.-Westrn. 16,682 + 90... 279,899 + 8,528 

*Great Western ......... 99,1388 — 2,066 ... 1,679,491 -+- 26,230 

*North British............ 42,306 -+ 2,484... 687,423 + 36,490 

951,502 +18,272 ... 19,731,093 +489, 448 
* In these cases the aggregate is calculated from the beginning of August. 

+ The aggregates published are che day less this year than for last. 

Foreign anp Cotonrat Raitways. —The iollowing are the 
changes for the week 

Closing Prices Closing Prices Ine. 
last Friday, this day, or Dee, 

Antwerp and Rotterdam .....0...ccccccseere eee 18 19 sesssee 1B 1D vas one 

Babia and San FLanciacd...ccccccccossssesersse 202 LE ceveeseee 205 1 ~ t 
Belgian Kastern Junction c..ccccscecsssseseeee 2h f wiateains zt t + 3} 

Buenos Ayres—Great Southern s.cccevvevvere LZE ERA severeree 1ZP Sd + ¢ 
Dutel-Whealali..c.ccccocesescescscocccsccscsccccessce 6265 7 nT SC ee 

Lemberg-Czernowitz......... - % 

| i A ac eT” oY SSeS FS 
Bambre and Meuserecccccsccccccercscocccccccccccee SF GE — cenvereee SE VE = vse ove 
San Pauio....... + 3 
Soutb-Austrian i + 4 

Ditto 3 % Obligations ..ecccccsorecsrcsesessee OF ¢ + 3 
British PoOssKssions. 

East Indian COO E EEE SESE EE EES EET ST ESET EE ET SESE COED 118} 19 eeeeeeree 118% 19% + } 

Grand Trunk of CAMB ccccccreercccscrscrences 1 lly eeeseeres 10§ ry = t 

Ditto Third Preference.......00-..cceereeee 185 § cosccscoe 305. 5 ove see 
Great Indian Peniusula......cccccscccescessesses LIGE 16% .coceees 1153 16} . 
Great Western Of Camadir....cccccccccecesessecee 7 § ececceces is —- 3 
Madras 6 DG ccccccccecccccccccccccccccesccccsoncccesce §6819$ 14 num tare eS 

rr 
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American Securities.—A renewed rise in the better class | 

of stocks and bonds in this department, chiefly on evidence of | 
improvement, both politically and financially, in the United 
States. The following are the changes for the week :— 

Closing Prices Closing Prices ine, { 
GOVERNMENT aND Sratk Stocks. last Friday. this day. or Dec, 

Vuited Staves 6 % 6/20 Bonds, 65 (parl03) 1035 3 we... 103} 2 + } 
itto 1867 Issue (par 103).........c0ccceceeees TE Bo  Seeteicee lus? y + 4 it 

Ditte 6 % 10/40 Bonds (par 103).....ccc0c 104 5 — cecicccee 1045 5 i 
Ditto 6 % Funded Loan (par 103) ....0006 1083 & — ciseeeses 103} 4 +3 

Massachussets 5 % Sterling Bonds, 1900... 103} 44  ......... ee ken os ; 
Virginia New Funded (par 103) .......cccsess ok Sree 59 GO + a } RAILK@AD SECUKITIES. } 
Atlantic & Gt. Western Ist Mort. (par 103) 253 6) 9 .......5 25 6 —- 3 

Ditte Second Mortgage (par 103) ......... BAG 3ED cates 11 12 — 3 } 
Ditte Third Mortgage (par 103) ..........0. a8” gee 52 2 — ; } 
Ditto Leased Lines Rental Trust.... ..... «o CC  ccmcmn 40 5 ave 

Nee SEE COT ROU eivenicicocddvcmiciney carecp BON AM” ddeecies 34 2 - ili | Ditto 7 % Consolidated Mertgage ... .... 71 2 imate’ Oe : 
[ilimois Central Shares (par 103).........0. ses Be iain: aes 
Illinois and St Louis Bridge 7 %, Ist Mort, 90 3 ———caccceces 98 3 ail ' 
New York Central 10@ dols shares (par 103) 92 4 = ceecsscce 93 5 on 
Pennsylvania 60 dels shares (par 514) 2... 46-7  ———ceeceecee 45 6 oe | 

Ditto General Mert. 6 % Bonds, 1v10 ee”: aieenees 106 7 - 1 

Jorn Stock Banxs.—The banks affected by the discredit 
of foreign stocks show no recovery, but the movement has not 
been materially adverse this week. Anglo-Hungarian have 
advanced 4; English Bank of Rio Janeiro, 4; Franco- 
Egyptian, 1; National, 1; New South Wales, 1; Union of 
Australia, 1; New Zealand, 1}. Oa the other side, Anglo- 
Austrian are } lower; Anglo-Peruvian, }; Bank of Alex- 
andria, ?; London Joint Stock, 1 ; London and Provincial, 3; 
Londca and Westminster, 2 ; London and San Francisco, 4. 

TreLeararus.—The chief changes here have been in the 
Eastern group,on aa interruption in traffic, Eastern shares | 
showing a fall for the week of %, and Extension, $; while | 
Great Northern have advanced 4; and Indo-European, 1. | 
Anglo-American stock is } better; Brazilian, }; Western, 
and Brazilian, 2; Ditto A Debentures, 1; Hooper’s Works, }. 
The following have fallen: Cuba, }; Ditto Preference, 1 : 
Direct Cable, }; German Union, }. 

Mines.—British mining shares have been dull, West Seton | 
showing a fall of 5; Tin, 14. In the foreign market, , 
Cape Copper are 1 better; Rio Tinto, }; Russia Copper, 4; 
Exchequer Gold and Silver, 3; New Quebrada, }. On the| 
other side, St John del Rey are 5 lower; Eberhardt, 3; | 
Linares, }; Richmond, }; and Panalcillo Copper, }. 

MisceLLAngous.—There is little change in this department. | 
Eoglish and Australian Copper shares are } higher; Lehigh {| 
and Wilkes Barre Coal, 1st Mortgage, 2; New Sharlston || 
Coilieries, 1; National Discount, 4. On tbe other side, 
Foreign and Colonial Government Trust Stock, 1st Issue, is | 
15 lower ; Diamond Fuel, 1}; Credit Foncier of England, }; | 

oan a one Saar ent EE CCC Ct 

General Credit, 4; Imperial Credit, 4; International Finan- 
cial, 4. | 5 } 

BULLION.—The following is taken from the circular of || 

Messrs Pixley and Abell on the transactions in bullion during || 

the week :— i} 

Gold.—The demand for gold has not been active during the week. | 
The orders have absorbed the undermentioned arrivals, together with | | 
119,C00/ withdrawn from the Bank, but the total thus sent away is |} 
inconsiderable. The Moselle has brought 29,000/ from the West |; 
Indies ; Peshawur, 44,000/ from Japan and India; Neva, 42,000/ from |! 
Brazils—total, 115,G00/. | 

Silver has been very quiet during the past few days, the Indian 
demand has ceased, and other orders have been almost completed; the | 
consequence has been that the price which last week was 561d || 
per oz, has declined, and the amounts mentioned below have been 1 
placed this day at 5691 per oz. The Moselle has brought 16,000/ from 
the West Indies ; Liguria, 60,000/ from the Pacific ; steamers from New 
York, 60,660/—total, 136,660/. 

Mexican Dollars.--There being no demand for China, this coin has | 
also decreased in value. The amount now on tue market by the | 
French, West Indian, and American steamers, 70,C00/ in value, has | 
not yet been placed. 

Exchange on India for banks’ drafts at 60 days’ is 1s 9,d per rupee. | | 
Tenders for the India Council bills were received yerterday; the | 
amounts allotted were, to Calcutta, 385,500/; to Bombay, 293,300/; | 
and to Madras, 21,200/. Applications on all three Presidencies at | 
1s 94d receive 5 per cent.; this is a reduction of 1 per cent. from the 
last allotment on drd ins‘ant. 

Quotations fer Bullien.—Goli—Bar geld, 77s 9$d per ez std; ditto 
fine, 778 10d per oz std; ditto, retinable, 773 11gd per oz std. Silver— 
Bar silver, fine, 5634 per oz std; bar silver, containing 5 gra 
gold, 574d per oz std. Quicksilver, 10/ 10s to 11/ per bottle. Discount, 
3 per ceut. 

According to the Gazette return of this evening the bullion 
movement during the week ended Nov. 17th has been as fol- 
lows :—Gold—Import, 134,399/; export, 591,150/. Silver— 
Import, 149,778/ ; export, 3,108/. 240,000/ in gold was to- 
day taken from the Bank of England for export to Germany. | 

=. es 
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BANKERS’ 

BRITISH FUNDS, INDIAN GOVERNMENT 

SECURITIES, &o. 

Closing 
Britisa Fonps. Pelees. Dividends Due. 

Jan. 6 July 5 ...'3 per Cent. Consols.. evans + of 942 
ove | Do for Account Dec. x. ' 943 942 

April6 Oct. 6... 3 per Cent. Reduced . sess! 93+ 935 
April 5 Oct. 5... New 3 per Cent. cccoccssereees - 93§ 
Jan. 6 July6.... Do3} — Jan. 1894 eee 
Jan.5 July 5..., Do 24 ee ROE om vo 
Jan 5 July 5... Annuities .....0000 >) ees 
April 6 Oct. 6...) Do - 1885) 7% 7 
Feb. 4 Aug. 4..., Do (Red Se a Tel.) ) Aug. a 
Mar. 11 Sept. 11' Exchequer Bills, 1,0007. 3 %.. 3s Rs 

Jane 11 Dec.11, Do 100I, 2001, and 500! 3s 8s 
| Inpran Govt. SEcuRITIES, | 

Jan. 5 July 5 ... India Stock, 6 %... July,13880 108} 
April 5 Oct 5....) D0 4% sscseereeee Oct, 1888 1944 

ian Do Enfaced Paper, 4 %......' 91 
Feb. 28 Auz.31.| Do do 4} % in #1 
May 31 Nov.30.' Do do 5¢ % ...... May,1879 96 
Junel Decl... Dodoi% Rupee Dbn..1877} ... 
Junel Dec.1... Dodo& & do 1882} - 
Fed. 16 Augl6. Do Deben., 4 %.. Aug.1878)i0! 
Mar. 31 Sept. 30 Bo Bonds, 4 % 1,000/.........; 30 
NMar.31 Sept.30 Dodo 4%, under 1,000) ...| 30 

MiIsceLLANKOUS i 
April 6 Oct.6... Bk of Engind S¢ 4} % iast byri257 25 
Apri! 1 Oct. 1... Canadian 4% Bonds, red. by! 

Dominion of Canada in 1903)105} 
April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43 % 100 
June 1 Dec.1.... Deo do 1879, 42 % |102 
Jan. 5 July6... Do do 1882, 44 % {101 
April 5 Oct. 5... Do do 1881, 44 % |100 

ee Do de 1881 4% scp) 100 
Jamaica, 1897, 4 %...ccocccsesess ose 

Jan. AprJly. Oct Metrop.Brd of Wris, 0.34% Stk. 110 m4 13 

5 
» 

FOREIGN STOCKS, BONDS, &o. 

war Next 

Dividends 2% Draw- 

Due. =e ing. Prices. 
—<— ee OO = 

Argentine, 1868...6 % 90 92 
DoPublicWorks 6 % S81 8&3 

_Bolivia..... -6%' 19 2) 
Brazilian, 1862 . « BE wee one 
Do 1858 . . 4% ons ae 
Do 1858 B i cco coe 
Do 1860 i, os 
Do 1863 
Do 1865 
Do 1871 

Do 1875 
Buenos Ay res... peccee 

— Closing 

ese 3 {*Oct. 
June Dec, 1 = Nov. 
June Dec.'1**% Nov. 

June Dec. 1**/ Nov. 
ad 3° 

95 
4 

Jan, July.) «» ) 1877 94 
Jan. July) 4 Jan. - 

ae af at sf aF ak 82 
, 

Sa 

April Oct. 1 j*July.; D0 1870 cccsssses 
Do 1873 

Mar. Sept. -- Mar. Chilian, 1842 ...... 
64 

Jan. Joly 2 Apr. Do 1866 7 
Jan. 2 ‘Jan. Do 1867 
Jan. + Nov, Do 1870 

| dan, Do 1873 
Jan, Do 1875 

eo ese Do do 751 paid... - one 

} Apr. Colombian ......... 95 
». | 1875 42 
2 | Apr. Costa Rica ... 16 
1 Mar. Do 1872 14 

| Mar. "Bept. 2  *Jan. |Danubian, 1864... 

Jan. July, 1.64, *Dec. | Do 1867 cesses 
ae ln’ne| «. |Eeuador,NewCon. 
eve n'ne| « DoPrv La Wrnt. 

Mar, Sept.| ... | Jan. ‘Egyptian, 1862 ... 
Mar. Sept. ... | Jan. | Do Second Issue 
April Oct. S87) Feds | Do 1864. sees 
Jan. July} 1 jApr.| Do 1s68 ., 
April Oct., 1 | Jan. Deo 1873 
Jan. July. 2} | Dec. Entre-Rios . 
April Oct. ... ee French Nat.Defen. 

ose ee | eve Greek, 1824-26, ex 
| i Coupons ...... 

oe Do Cotpons ... 
Feb. “Aug. notapplied'Guatemala ......... 
April Oct. 3 occ. | DD ABB e wcccecese 

ame *Dec, |Honduras ......... 
*Dec. Do 1870 ....0+-.10 

April. Oct. *July. Hungarian ......... 5 
Jan, July. *Oct. | 7 5 
June Dec., .., | os» Do 1873, Trsury. 6 %| #3 
Feb. Aug.) on Do 1874, do 6 %} 91 
Jan. July)... “Dec. ‘Italian, Mar. Ry. 6 | 74 
April Oct. *Jan. DO 2885 2.0005... 5%) 96 
Feb, Aug. *May. Japer —~rcrererseeee 9 % | 109 
Jan. July. PApr. | DOcccccscre..recceee 7 % |L02 

<2 | Liberian.........000. 7%} oo» 
MeXiICAD ccccrccereee 3 =| ry 

. Do 1864.20.00. 3 % 
Jan. July, 1 \*Jan, )Montevidn.Eurpn. 6 | ove 
Feb. Aug.) 6 | Feb. | Moorish, imperial 6 %) ... 

ee | eee | oo |N. Granade, Land 
ls Warrants cocece } one 

eee ' oes Paraguay eerresees ‘ 8 

oe ore Deo 4672 . serene 5S 

Jan. duly; 2 | 1880 |Peruvian, 1870 .. | 33 
Jan, July Jan. Do 1872 sete sees 
van. Jaly Fea eos 
dan July jn’ Ne} ose D0 1869 ......00 3 % 
Mar. Sept. «» |Kussian,1522 £511 6 % 
Jan. July] 3 2 | *Oct. Do 1850 ......... 44% 
dune Dec.) a \*Mar.| De 4 oreseseee 445% 
May ae | one DO 1859 ...s0000. 3%, 
May Nov. + | oe Do eas srscereee 5 %, 

April Oct. 1 lesan. Do See 6% 

April Oct! 1 Do U0, BAl Lbs. 6% 

3 
80 
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FOREIGN STOCKS, BONDS, , &c.— Contenued. 

| Closing 

| Prices. 
|Draw- Name 

Due. é| ing. | 
' 

Dividends}. Hi Ment 
ec 

April Oct| 1 |*July Russin, A.-Dutch, 
} | 1866, 100/...... 5 % 96 98 

April Oct, 1 }*July Do do, 841 158... 5 %} «+. «oe 
May Nov./0.16,*Aug | Do (Nicls. Rail.) 4 : 81 8&3 
Feb. Aug.) 0.98 *Feb. D0 1870 ssesseree , 99 101 
Mar. Sert.| 0.98 *Feb.| Do 1871 . 97 99 
April Oct 40.95 *Apr.| Do 1872 %' 97 99 
June Dec.) 0.98 *Dec, Do 1873 % 100 101 

oes | 1.76, Dec. San Domingo...... 6 %} 4 8 
Jan. July.| 2} | Dec. Santa Fé ........0008 7 %,101$ 23 
June Dec.) 1 | ve (Sardinian... 6 %) 57 90 

ove | eo | so (Spanish %| 18 18} 
Jan. July.) 1$ | Dec. | Do Quickslvr Mt 5 %| 90 92 
April Oct..0.26 Jan, Swedish Govern- 

| ment, 1864 ... | eee eee 
Jan. July; 3 | ov Do do, 1868...... 5 %)i05 108 
April Oct.|} 1 |*Juiy Turkish, 1854 %| 50 55 
Mar, Sept. 1 (|*Pec., Do 1858 %| 28 32 
Jan. Jaly; 2 | Nov. Do 1862 %| 28 32 
Jan, July} 2 | Nov. Do 1863 : 
Jan. July! 1 | see Do 1865 .... 
Jan, Saly 2.44, Nov.) D0 1865 ccocceeee 
Feb. Aug. 1 |*May Do Guaranteed.. 5 
April Oct. 1 Mar. BO RBED cocscsse 26 27 
April Oct.) 1 “July. 5 37 
Jan, July. soo | ove Do Treasury, A 5c 
Jan, July.) ... ‘ DD Biccwson aeosene 338 (43 
Jan, July, eee ons Do C '35 40 

Jan. July. ... ese Do B and C 2 
April Oct. 1 Mar. Do 1873 26 27 
Feb. Aug.| 2} | Nov. |Uruguay,Con.1871 | 30 3: 
Coup. 1865) ... | ees (Venezuela seorerece 
Coup. 1865 not applied; Do... 
Coup. 1865,notapplied; Do 1862 ........ 6 % ll 
Coup.1867 not applied, Do 1864 6%! 9 ll 
NotE.—Dividends on the before-mentioned stocks 

payable in London. 
° |}Aigentine Hrd Dis 6 %| 61 64 

Aus.SiL. Ruts.exl0fi 5 % | 64} 65% 
May Nov. | Do Paper do do 56 %, 60} 614 
Jan. duly) ‘Belgian, ex 25f... 24% | - ese 
May Nov.) . 1. DO. cseseveenetnne SOT ove 
May Nov Do, 1874 penienenn ie %| nits A. vam 
Mar. Sept. French rentes,x26f 4 % | ee 
Quarterly. DO dO ..cevee a 64a = 
Quarterly.) ... «| DO dO se....00... & %/1023 
Jan. July) ... | Dec, |Italian,ex 26 we 5 %| my nt 

* The cain are yearly in the case of stocks to 
which asterisks are preixed. In almost all other cases, 
where there s are en ne early. 

2 

23} 

31 Qanaeoeaone eneree wets 

- 

Quarterly. ; ++» . 
Jan, JUiy.) ooo | eve 

' 

COLONIAL GOVERNMENT SECURITIES. 

Autho-},,, 
vend Dividends | 

Issue. | Due. | 

Closing 
Name. Prices, 

100000)Ap! & Oct| British Columbia,1894 6% | eve 
+. |Jan&July| Canada, 1877-80 ...... 6%! Lod 307 
«- |Jan&July; Do 1881-4 ...... 6% |108 111 

136500 | Mar & Sept) Do 1876 ccecccccscooees 6% 100 102 
473458) Jan & duly) D0 ...accccosseseseeress 5% |206$ 307} 
1026762 Jan & Jaly| Do Inserbed Stock. 5%/|106 108 
600000 Ap] & Oct! Do Domin. of, 1903 6%|105 106 

8557500 May & Nov, Do do, 1904............ 4%} 39 

412500! . i Do do, 1904 Ins. Stk. sep 8) 
ee jApl & Oct \Cape of G.H.1890-1900 6%} ... 
es |Apl & Oct! Do — 1830-90... 6% |... 
wo. jdan &July! Do 1891 000. 6%] «- 

219700 Apl & Uct} bo 19800 ..000. 5%) --- 
1048700) Apr & Oct Do covececes. +4} % |1U14 1024 
250000! May & Nov Ceylon, 1878 ............ 6%|102 104 
3850000 May & Nov; Do. 1882 @ 1883.. * Gales ill 
300000 | Jan & July| Mauritius, 1878......... lcd J06 
150000,May & Nov) DO 18 B2aseceeees pad 111 
400000 Feb & Aug! Do 1606-06 ... ones il7 
126000 May & Nov Meibrne.Corp.1867-75 6% | 
100400 Apl & Oct Natal ececceccccseesoessess 6 
6YL90 May E Nov! Do ccccocscsccccsrsepses 6%! vee 
187000 \May & NOv! DO wrcise coseecereveves 6% 103 
166000), an & July New Brunswick... 6%|211 
1135800|Jan& July New 8, Wales, 1876... 5%|100} 
6031500 Jan&duly Do do 1888-1902 6% 108 
650000 Jan &July Dored. by annual | 

draw.fm ‘67 t0'75 6%)! ... 
2% an. drw. 1000000,Jan& July, Do Sim _ ‘De 6% |204 

93100 dan &July New Zealand, 189] ... 6%/114 
486000 Jan & July, Do escesecese 6% 1104 106 
7163100, Quarterly* Do Consol. 56% |!03 1044 
201500 Mar & Sept Do 1891 ... 6% jil3 16 
320000).)ned@& Dec, Do — ees 6%j115 117 

| Pro. of Auc. $1600] Apl & Oct) Do os 18318005 6%| 2. 
6000000! Feb & Aug. Do 5/30 — ....e0e00- i 93% 04) 
z260u00\Jan & July Nova Scotia, 1876 .cccce OMe}... see 
225000|/an & July) Do 1886...... 6%/111 113 
220000 Jan & July Prince Ed.Island,10/30 6% |108 110 
800000) May A Nov Quebec ss.corssreoeeeeeee SMILOL 103 

is6u200 Jan & July Queensland, 1862-6... 6%|2114 1125 
1608060) Jan & July, Do 1891-6... 6% | 1174 — 
1466490| Jan & July Do 1913...... 4%) 95 
299500) Jan & July! |S. Australian, 1861-90 6% |108 13 
410200/Jan & July| Do 1891-1900 6%|115 119 
778500) Jan &Jaly| Do 1901-18 6%}117 | 122 
240000 Jan é&July Do 1911-20. 5%j108 110 

s60000}Jan & July Do wee seeee 4%] 84 05 
102500 Jan & July /Taswenian, 189F ...... 6%|i16 1:8 
652800) Jan& July} Do red. 1803 to 1901-6%/116 11s 
850000 an & July! Victoria, LBBD..sercceeeee OHILI7 119 
TOWQUOOAPL & Uct! Do 1888-Gree.. 6% ]i10} LL1} 
21 JarcJuly! Do 1894............ 5%1109 110 

* January, April,Jaly, Uctobe: 

ie 

253736350, United States 

{ Nov. 20, 1875. 

PRICE CURRENT. 
AMERICAN STOCKS, 

Dols, Name. 

| 

coecocececooces = 1094 10} 
136214000 Do 5/20 eh. cncecesooeces 6% |1883) .. 
152534350 sovee 6% 1585/1034 4 

el {Do 1867,371,346.350dol, veneer 9 = 0 “ o 310622760, {"iseued ap toat Fey = 6%|1887'108} 9 
ce | DO.....0ccesseeseressee-eseneees 5% |1874) ... ... 
a | Do Funded........... see 5% |1881/103§$ 43 a Do WD crams sesseeeseree 5% 19081045 5h 

8203000 Louisiana, Old ..........0000. 6% . 
495800) Do New .... «we 8% 

1000000) DO» TV OB sccescccccce 8%) cce | cco 
3000000) Do OD decere 8% 1875) 25 
4600000! Do OP vascccestas 6%) ... | 25 
610000/ Massachussets ...... 5% 1888. 101 
B2GGOOL) DO seoccccseseerceseeseseseees 5% /18G4100 103 
GENO DO cnrscktensncnnsincenes soos 5% 1900103 105 
GROBROE) FRO coccsesccccestscccsesectcs - 5% 1889103 105 
300000/ «+» 5%/ 1891103 105 

eco | Virginia Stock . ‘ 
eee 5 “EDD* cecweeneedstnessete ° 

t Do New Funde a 

DoLLak Bonps, 
17500000 A.&G. W. 1 Mort.1 ,000 dols 7% 1902, 2 
11500000, Do 2 Mort. 1 ,000 dels ... 7% 1902 

29000000, Do 3 Mort. 1,000 dols ... 1802 
6000000 Atlan, Miss., & Ohio Bds. 7% |1605) 
8500000 daltimore& Potmac(Main) 6% 1911) 
1500000 Do (Tunnel) 6% 1911 

(Guar.by Pen.& N.Y.‘ en.Rail.) 
25000000 Cen. of N. Jersey Con.Mort. 7% 1899 
25885000 Cen. Pacitic of Calfornia.. 6% | Lsyé 
2000000, Do (California & Oregon } 

| division) lstMt.Gubds 6% 1892 
2500000) Det.& Mil. 1 Mort. Bonds 7% 1875) : 
1000000 Do 2 do 8% 1875) 3: 

73000000 Erie Shares, 100 dois ...... oon 3h 14 
8536900 Do preference do ....-0.. 7%) ... | 26 28 
10000000 Do Convert. Bonds ...... 7% 1904, 41 43 
1700000 Galveston & Harsbug, 1 Mt. 6% lvl]! 65 

29000000 Lliinvis Cent., 100 dois shs, a | 82 84 || 
3000000 Lehigh Valley Con. Mort. 6% 1923) 89} 904 | 
3500000 Marietta& Cincinnati Kah. 7% 1sy1) 99 101 | 
14000000 Missouri, Kansas, & Texas, | 

1st Mort. Gold Bonds 7% 1904] 42 46 |} 
6250000 N. York, Bos\n.,&Montre2! 7% 1903, de, | 
300000 0| New York Central & Hudson it 

River Mort. Bonds ... 7%! ... 1074 3} 
89428300, New York Ceatral, L00dols i | 

OD cistniittaneimatines 93 95 || 
3000000 Uregon and California ... 7% | 1890! 25 2 

65047550) ’ennsylvna,50dolsshares | .., | 
6000000; Do lst Mortgage ......... 6%! 1830) ° 

82654375) Philadelphia and Reading 
| 50 dols shares es,.». | ccs 

3000000) Union Pacific Land Grant | 
lst Mortgage Bonds... 7% |1889 

237000) Union Pacific R ail. 1 Mort. 6%'1895) § 

STERLING BONDS. | 

1800000)Alleghany Valley Rai road 7%/1910! 83 
ens A.&G, W.Con. Mort. Buds* 7% | 1890! 
ose Vo Reorganisation Scp. 7% | 1874) ... 

1100000} Do Leased Lines Trust 7%/|1902) 40 
900000! Do 1873. : ls 
800000] Baltimore and ‘Ohio.. coeceeese 6% | 1895, 108 

2000000 6% 190?) 108 
2000000 pubes - ° 6% | 1910107 
700000|Cairo and Vincennes 7% | ivoy! 30 
800000/Chicago &Alton Stl.Con. Mt, 
676000) Chicago &Pudacah, 1. Mort, 7%) 1902 75 «80 
600000/East. Rai). of Massachuts, 6% |1893) 99 101 

10000000/ Erie Convertible Bonds ... 6% |1875, 63 
ons Do Conso!. Morigage-... 7%|1920 70 
400000) Gilman, Clinton, & Spring. 7%|1900! 65 
800000) Uilinois & St Louis briaqge | 

lst Mortgage............ 7% |1900 90 
400000} Do 2nd Mortgage ......... 7%! ... | 63 

1000000/Lllinois C. Redemp, Mort. 5% 1903) 95 
300000) lilinois, Miss, &Texas,1 Mt, 74/1891! «.. «+» 
600000) Louisville aud Nashville... 6%/1902| 89 91 
700000|Memphis & Ubio, 1 Mort, 7%/1901' 983 100 
800090] Milwaukee&St Paul,l Mort 7%/\jyu2 82 84 
#000000/N. Cen, Rail. Con, Mort..... 6% |1 4 Yl 92 
669800) Panama General Mortgage 7% | 1897) 99 101 
240000| Paris and Decatur ...... .. 7% | 1892, 40 80 

20000000 | Pennsylvania Gen. Mort... 6%/\9}9 106 7 
6000000) Do Con.Sink.Fund Mort. 6% | isos 97} 98% 

Philadelphia & Lrie, 1st 
acco Mort., (gua. by Penn- 1983) 99 101 

sylvania Rail. Co.) ... | 
10000@ Do with option to be pd ' 

in Philadeiphia......... eco | 98 100 | 
5000000 Do General Mortgage... 6%|19201 87 08 | 
1400000 Philadelphia and Reading | 

| General Cons. Mortgaye 6%/1911)109 11 
600000! Union Pacific Rail, Omaha 

Bridgesrseeseeesesscerevees 8% |1806} O4- 95 
860200 United New Jersey Rail 

and Canal.....ec0+.+0000 6% (1894105 7 
1060000 Dodo D senanennersseanens 

75 

uo 

Seco Si 

» 6%) 4901/1057 
* ' Issued 2,771 Ovvimeceserved ~ exchange 3,228,wv.. 

Angio-Calitornian,L. 

Angio-Egypttan, L.. 
Angio-ftoreign, Lim. 
Anglo-Hungarian ... 
angio-itaiian, ‘66, i 

Banh of Alexandria,L| i 
sraaeset 

© 



DOOKS. 

100. |Bastund West India ...... 
bu 

100 
ail 

Nov. 20, 1875. ] 

BANKS— Continued. 
| bast a i 

Autho-|Annual | |, | Closing 
rised | Divi- Nome. | 3 iS | Prices 
Issue.| dend, | w@ pu 

30000 124 % Bank of Australasia! 40 | 40 | 67 69 
12500, 8 % |Bank of B. Columbia | | 20) 21 22 
12500 & % Do New, iss.at2p| 20 | 10 | 9% 10 
30000 15 % BkofC onstantinople) 10; 6; 4 6 
10000) 16 % [Bank of Egvot ...0..| 25 | 25 | 39 41 
.. | 13 % Bank of Ireland...... Stk 100 eve 

| 96000 94; % Bo nkof Reumania..| 20 | 8 | 6} 7 
20000 10 % Bank of S. Australia, 26 | 25 39 41 
20000. 12 % Krk of Victoria,Aus. 60 | 25)... ... 
60000 15-% Bank of N. Zealand 10 | 10 | 21 23 
20000 10 % (British N. American) 60 | 60 | 77 79 
20000 8 % (Central cfLondon L 10| 6| 7} 7} 
40000, 6 % Chartered of India | 

| | Australia,& China; 20 | 20: i6 17 
20000' 6 % Chart.Merc. of India, | 

Sens VO 2525! 22 34 
60000) Os [City ceccccecsereeseeseee! 20/10) 13 135 
20000! 15 % [Colonial ..s.cssose-0.-100 | 30 | 67 69 

200000! 10 % |Conolidated, Lim... 10; 4! 3 72 
200 4} % ‘Delhi and London. L’ 25 25 | oe eee 

60000, 10 % (English Bank of Rio, |_| 
: | de Janeiro, Lim...) 20 | 10 | 12 123 

$0000' 8 % (Fnglish, Scottish, & | 
| Australian Chart... 20 | 20 | 25} 263 

«» (28/prsh Franco-Egyptian .... 20) 10; § Ill 
10000; ... |Hongkng&Shanghai, 28} 283) 23 26 
46000 8 % Iwperial, Limited...) 56 16 | 174 18} 

202500 782prs Imperial Ottoman... 20 | 10| 73 8 
6000) 8 % Fomian .....cersseeeeeee| 25 | 25 | 26 22 
6000 8% | Do a 126/10! 6 8 

100000, ... |Land MortgageBank i 
| of India, Limited. 20 6 t # 

690000! 6% | Do&%Debentures | 
} 1864, for 30 yrs..100 100 | 91 93 

20000 7 % Lond. Bk of Mexico 
{ & Sth. America,L. 30 20 15 16 

10000' 7% | Do New a...000-s. 80110! 6 6 
24987; .... Lond.of Commerce,L 20 | 10 | 2.2 ov 
60000' 9 % ‘Lond. Chart. of Aus. 20, 20 | 27 28 
60000' 18 % London and County. 650) 20 | 61 63 
16000 : Do New.. soho 20 15) 44 46 

40000 5 %, London& Hanseat iL 20; 7 S$. ¥ 
80000; 183 % Loncon Joint Stock. 50 | 16 | 45 47 
30000, 10 % |London and Provin- | | 

{ cisl, Limited ....... 10) 5 | 10 103 
5000) 124 % Lond, & R Plate, L..100 | 40 47 49 

40000) 124 %) Do New severe veers 25 | 10 | 113 12 
60000, 7 % |Lond.&S.FranciscoL, 10; 10 | 11 11% 
26000) 54 %- eam tS. African 20 | 20 | i6 17 
10000} 8 % |Lond. &8, Western,L 100 | 20 | 23% 243 

100000} 16 % |Lond.& Westminster 100 | 20 | 58 61 
40955; 10 % |Mercantile Bank of } 

the River Plate, L. 20 | 12 | 54 63 
15000| 10 % |Merchant, Limited... 100 | 25 | 35} 36% 
9015, 8 % |Metropolitan, A....... 10/10) 8 9 

i. = Do B.. coscceses| 20} 20) 32 - 23 
11970]. Do Mew Acssssencn| 201 FR cee vce 
15000 | a % Midland, Limited ... 100 i 20 | 27 3 
40000; 11 % (Ni tional csces cooveee 50 | 80 | 68 70 

800000| 12 % NationaiofAustralas 6) 4 62 7 
30000) €5 % |National of Lpool.L., 25 | 15 | w. 

100000| 6 % |Net.of N.Zealand,L. 10) 34) 4 4% 
; 10000; 23 % |NetionalProv.ofEng., 60 | 21 | 83 85 

77600) 23 % DO cocscscesecssescesese) 20 | 12 | 483 404 
45000! 6 % [New London &Brazi- | | 

| lian, Limited ...; 20 | 10/ 7} 8} 
| §0000/174 % New South Wales...| 20 | 20 51 43 

50000! 33 % (|North-Eastern, Lim.; 20 6 5} 68 
sovee| 7 % |North-Western ......) 20 | 7%) w. . 

| 60000 12 % |Oriental Bk. Corpor. 25 | 25 | 44 46 
| 20000) 18 % | Provincis! of Ireland 100 | 25 88 90 
} 4000} 18 %& | Do New cccccccesese 10 1 10'| oc o 
| 27061) 10 % {Standard of British! 

|S. Africa, Lim...'100 | 25 | 312 32} 
| 40000) 16 % |Union of Australia...) 25 | 26) 55 57 
| 90000! 15 % |Mnion of London ...| 60 | 15} 40 42 

; 

TELEGRAPH COMPANIES, 
i eee -_ a 

| ‘tied | & \ pas N se ris |e aid. ame, 
| Tasue. | é ; Prices. 

} ———— —_—-—__ - 

| 7000000 Stock 100 Anglo-American, Lim...| 63} 633 
; 80000 10 10 (Brazilian Submarinc, aa €} 6} 
| 16000 10| all Cuba, Limited wee) 72 8h 

13000' 10 9 | Direct ae. eee i a 
65000, 20, 20 [Direct U. S. Cable, Lim.. 9 93 

369700; 10 | i0 |Exsiern, Limited a a ee 
190760! 10 al) |Rustern Exten.Australa- 

sian and China,Lim| 7} 72 
1500000; i0 | 10 |Globe Telegraph & Trust) 6 OE 
1600000 10 | 10 Do 6 % Preference.....! 10 104 
126000! 10 all |Great Northern............| : 9 
17000, 26 | all |tmdo-European, Limited) 22 23 
12000, 10 | #)l |Mediterranean Exten.,L! 24 3 
8200} 10 | all Do 8 % Preference......| 8} 10} 

82000; 10 24 |Panama & Sth pe. L woe 
9000} 8! & |keuter s, Limited .........| 10% 114 

gary 100 |Submarine ee 205 
73225) Lal | Do Serip..c....cccovce.| 12 2 
65000 | 10 } all |West India & Panama, L, 2 2} 
25006; 10 | all | Do 10 % Preference...| 103 11} 
67500) 20 20 |Western & Brazilian, L. uy 12 

| all |Western Union of U, 8., 
7 % Ist Mort. .Bonds| 102} 1044 

| Closing 
Prices. 

De 127 
Hull cdcocovecesessccsoccoscovecces| OO 1GZ 

London and St Katharine! 76 73 
Do Debenture Stock 4%) ... 

LOO [MibWall  ccccvvercosccssoversees| G4 87 

100 |Southampton ......ccorccsessss| ZL 74 
100 [Surrey Commercial ... o./113 115 5 

THE ECONOMIST. 

INSURANCE COMPANIES. 
| *Last j 

Autho- Annual! o : |Closing 
rised | Divi- | Name. 1 he 
Issue. |‘ dend. lela Prices. 
wee eee — Se 

60000 10 % /All‘ance Brit. aoe 100! 11 | 113 
10000 one Do alarine .,..+....100) 26) ... 
24000 13}; % |Atlas........0. Sasa 6} “a 
3000, 6 % |Argus Life ... --- 100 | 25 eee 

50000 15 % (Brit. & For. Marine, L.! 20 | 4 a 
20000! 12 % (Church of England... 50 2 eco 
6000, 5 % \c lericai, Medical, & 

| General Life ...... 100 | 10 
60000; 124 %'Commercial Union... 
4000; 40 % (County ....-ccoccceesess 100 
6160;445 % [Crown ...ccorecoosesees| 50 | BEE! ace 

50000) 5 % (Eagle.ssccccssccesesenes| 50 | 6 é 
10000) 112 % Equity and Law......{100 | 6 
20000, a %® |Eng.&Seott.Law Life! 50 | 34 
10000, 7 % |Gemeral........ccc0.seess 100 | 65 eee 
25000 24 % |Globe Marine, Lim...) 20; 4) 23 33 
5000! 56 % Gresham Life........., 20) 5 os 

20000, 5 % |Guardian ......... a 100. 50 - 
20000! «- ‘Home&Col. oe 50 5 oa 
12000) 5 prsh./Imperial Fire ..........100 | 25 ove 

7600' 10 % Imperial Life ......... 100 | 10 *e 
13453, 15 % {Indemnity Marine... 100 | 50 
50000! 20 % |Law Fire .s.....s00s.,, 100 2 =«C- 
10000 44 ps&b'Law Life scene. 100 10 112% 

100000) 20 % (Lancashire ............. 20) 2 see 
20000, 64 % Legal &General Life) 50 8 woe 
87604 12} % |Liverpool, London,|&' 

Globe Fire&Life 20 2 eee 
40626 6% Do (17 annuities)... ... |... | eee 
35862 24 % (London... .cocressoree ooo) 25 | 138, ee 
40000, 3 % ‘Lond. &Lancas.Fire 25 2% 
10000) 5 % |Lond. & Lancas. Life! 10 x] 
20000! 4% % | Lond. & Provin. Law| 50 5}; . 
60000' 10 % |Lond. &Prov. Marine 20; 2), 2} 23 
10000; 5 % IMAPine ceccooceseseseseee' 100 | 18 | 
60000) 10 % |Maritime, Limited.. lo! 2 eco 
50000] .. |Merch yawts’ Marine, Li 10 2 1 
40000) 26 % |N. British & Mercan.| 50 63| 37 38 
40000! 5 % (Ocean Marine......... 25 | 5 | 83 9% 
ee |Spr.sh.' Pelican.. — ove 
« 12 p.sh.!Pheenix. o eco “ 
2500 124 %| Provident. Life eetee "1100 10 eee 

200000; 80 % |Rock Life.......0. 6 10/| 8 
639220: 20 % |Royal Exchange...... » Stk 100 eve 
100000 25 % lRoyal (nsurance...... 20' 3 eve 

ce = ORO WOR FR. ccccccccccceces! cco | BI | wee 
4000 50/ prs} Do Te enn eve 7 Ol) deo 

100000 15 % |Thames and Mersey | 
Marine, Limited...| 20 2; 6 6 

10000| .. {Thetis Marine, Lim..) 20 | 10 eco 
1600, 824 % [Union ...cccccccccceeeee 00 | 20 bée 

41200! 5 % |Union Marine, Lim...| 60 | 5 wie 
6000) 244 % | Universal Life sonece {tot 10 | - 

__50000' 10 % | Universal Marine, L! 20 5 8 9 

GAS. 

—— © } | | Closing 
rised | « | Paid. | Name. 
Issue. é Prices. 

40000, 6 | all |Bombay, Limited .........| 7k 8 
10006, 6 | 4 Do ¢o ne seeheneertonen 53 6} 

4372501 Steck. 100 Commercial]  ........c0s0ee-/194 188 
20000 20 all |Gontinental Union .... 204 21% 
20000) 20 124 Do New, 1859-72 ... i233 
10000 20 | all Do7 % preference . coo] 25 27 
23406' 10 | all [European ..ecccccccscsecees| 16 17 
12000} 10 | 7% | Do NOW sesscccsseseereees 132 33 

140000, 10 | all jaan} 5 and Coke, A.| 194 20% 
10000° 10 all | BD eeccccceeces: eeccecccce 7? 8% 
20000, 10 all De C 10 % pre ference 224 23% 
12000) 25 | all | DoD do scccccrceeeee) 55 56 
6000 10 10 |Hong Kong and China... 15 36 

1560000 'Stck.' all [Imperial ......cccccccsscsseee| 97 200 
PRE RAR ABBR 1 Bi cccccsesccursovenessectent 10 190 
26060\ 124 | 10 | Do New, 1872...cccccccss| 15% 153 
5600¢ | 50 432 |Imperial Cortinental ...| 71 73 
3000; 40 | -all yore cecovececoceses| | 73 75 
3000) 10 GEL | D@cccceowecsccvesstssesveecet OE: A08 
DOOD SO: | BOT) Deeicr-cecvcinesrvsorrictersne OO S8 

110 8 Do New D. wna soteseess| a ae 
250000! Istck. 100 |London covesecccesescccesees|eS0 S90 
160000/|Stek. all Do 1st Preference ....../)27 130 
26000) 20 20 |Monte Video, Limited...| 18 20 

39000) 6 all {Oriental, Limited ........., 8} 9} 
80000' 5 Bk! DO NOW ccccccscccccsorese] 44 & 
10060} ~ 10 |Para, Limited...............5 4 6 
27000) Bll | PHODIX coveccscsccscscecsee| BD 4. 

secovedene Ck! 100 | D0.se seseceserseccermsese! 99 103 
— Stock 65 Do New eosves 54 86 

20 all | Ratcliff.......... ee 
anise 20 | all |Rio de Janeiro, vee 29 31 
4000) 650 all {South Metropolitan eeoves 100 103 
4000 124 all DO.cocecoedvereecccssccsscces}| 25 26 

20000 124 «9 | Si tinivcunstcinsomoncagedl 30 Jan 
16000 10 | all [Surrey Consumers.........| 184 19% 
10000) 10 8 | | 15% 164 

INDIAN RAILWAY DEBEN TURES. 

50 6 | 11h 123 
80 

even. Closing 

Capital. Name. | Prices. 

£ 
209000] Bombay, Baroda, and C. India 4 %'100 102 
371300} Bast Indian .......ccccrcsesere sees 5 %| ae 

1022600} DO ...cccccocsecesecersess ove 45% 100 102 
1OO150)] <0 cecocococccccesseicccesecce.covee BIG) cco one 
45450} Hastern Bengal cs... seeeee 5 %{LOO 102 

1085450 |Great Indian Peninsula. seorree 5 %jL00 103 
L13Z0O|/MAGTAB cccccccesccscersesereesess-ece 5B %] seo cee 

1000000} Oude and Robilkund, Limited BG im 
BOODOO] DO seveveresveseessceses see esceese 4 % OO 102 
STROOMSouth Indian .....0....0-...ceeeee 5%] wee wee 

DEBENTUBB STOCKS, i 
1308| Eastern Bengal, guaranteed ... 4 %,100 102 

1 East Indian, irredeemavie...... 45%1107 109 
8701450)Great Indiau Peninsula......... 4 %}100 102 
384700) Oude and Rohilkunda ............ 4%) 99 i101 
426000) South India, perpetual ......... 44% {108 110 

* Up to and inclusive of the last periodical declaration. 

EON ERE SD “- 

————~—e 

M puietairinaaaanden 

—. ra se eee 
Annal é 
Divi- Name. 3 
dend, yD 

Bonps, Loans, AND Trusts. 

J Closing 

< | Prices 

5 % Boston (U.38.) 5 %Sterl. Loan 100 all 102 104 
SD St PIO Adaccndttansnnienassetsimaintins 100 100 100 102 
6 % City of Auckland. -100 100 106 108 
7 % Egypt 7% Vice roy Mort. Loan 100 all | 80 84 
9% Do9% Guar.by Egypt.Gov.100 ali 85 90 
7% Do7% Khedive Mort.Loanl100 all 60 62 
6 % Foreign and Colonial Govern- 

ment Trust 6 % Bonds ....100 all 94 98 
SG Gi De & GD ccroccccoseccerccsee wameene 100 , all | 80 86 
6 %| Do 6 %, 1871  cccceeeccee seooeee 100 all 888 (94 
6 % New York City 6 % (Ex. 4/0)... ... ewe 104 106 
6 % Quebec City 6 % Consolidated 

Fund, sterling y 100 100 103 WE 
6% Do 1873...... seoesceceseseres LOO 100 103 105 
7 %\Roumanian Gov. Iron Bridges 

Annuities 7 % Certificates 100 all 96 100 
6 % Share Investment Trust, Pref.100 100 59 62 

Se RING caicoceinncmimend 100 100 6 68 
6 "% Spanish 6 % National Lands rv 

Mortgage Certificates Scp 2000 all 60 62 
6 % Submarine Cables’ Trust ...... Cert 100 | 95 100 
6 % |Tobaceo 6% Loan, guaranteed! } | 

by Italian Government ...| Stk. all | 99 101 
| Coat, Coprsr, Iron, &c. i j 

123 %(Boleckow Vaughan, Limited....100 | 35 | wo ose 
es entrai Swedish Irong&Steel,Li 10 10; 1 3 
ee Copper Miners of England, 

[Spee FO 26 ccnsensacsenedbehea GB. ba base <tc 
eo. j&bbw Vale Steel, Iron, and 

Coal, Limited  ........c...000...| 833 | 20 | 18 16 
§ % |Exgtish & Austral. Copper,L.; 3 2) 2% 23 
«. (Uydney& WigpoollronOre,L. 10 8} 2 
set |Nantygio and Biaina Iron- 

| works “ Preferred,” Lim.100 all 34 37 
6 % | {Rhymney Lron.....cccccccsssseere -| 50 | all | 27 29 
GHEY Te Bei ienccinccsens ecavccsens | 16 all; 8 9 

\ComMERC IAL, FINANCIAL, AND 
INDUSTRIAL, 

123 % | Austral ian Mortgage Land & 
Finance, Limited ........ ose! 253 6} 6 8% 

6 %|Butler’s Wharf, Limited seoapent 10 | 10 . om 
3} % [Ceylon Company, Limited ...; 20 | 20 | seo e+ 
Se i D0 ceccccconses weesscocecsccocosece! 20/10! 43 4} 
BE %}_ DO ccocccccccccvvececccccccccocceses! 20 Gi} cco wwe 

1/4/3% |City Offices, Li mited oe ee 50 | 36) 9% 10% 
6 % City of Lon. Real Property,L.| 26 | 12 ; 104 114 

24 % (Colonial, Limited ....+.+0 60 20, 9 ll 
2+ % Credit Foncier of En wand, ‘L 6 jell | 1? 2 

124 %\ Credit Foncier of Mauritius, L. 50 10) 15 26 
6j % |English and Foreign Credit... 16 8) @ 5 
«. |Fairoairn Engineering, Lim., 6 Chea 

15 %/Fore Street Warehouse, Lim. 20 14 284 295 
124& b/Foster, Porter, and &c, ......... 15 104; 19 2 
10 % {General t'redit & Discount, LL.) 10 74 72 7% 

17} % |Hooper’s Telegrph. Works, L., 10 10, 4§ 4 
es jindia Rubber, Gutta rercha, } 

& Telegraph Works, Lim...) 50 6 | 22 24 
5 % |luternational Finan.Soc., Lim) 10 6 | 2b 2 

10 % John Brown and Co., Limited,100 | 70 |... ... 
9 % |Liebig’s Extractof Meat, Lim.) 20 | all | 18} 19 
«. (London Financial Asso. Lim. 60 30, 9 1C 

10 % {Mauritius Land, Credit, &.. lo: 2 24 3 
10 % /Milner’s Safe, Limited.. lu 7 | 103 il} 

114 4 » | National Discount Com., Lim, 25, 6 | 82 9 
124 1% |New Zealand Loan and Mer-| 

eantile Agency, Limited) 25 | 24) 3% 43 
10 %|New Zealand ‘Trust & Loan,L 26) 5} 7% 8 
20 % {Telegraph Const. & Main. L, 12 | all | 24 26 
7 % | D0 7 % Bods ....ccccoccescoses LUO 100 | wre ove 

20 % Trust & Agency of Austri., L.| 1, 1, 23 23 
10 % {Trust & Loan Co, of Canada 20 5| 7% 38 
5} % \United Discount Corpor, Lim. 15 6 | 4¢ 56 

LAND, 

232% |Australian Agricultural........; 26 | 214, 74 76 
1 p.s.|Uritish American Land... 41 | 41 3% 36 
= “sh. Canada Company ... . .....0..., 10} all | 97 99 

eae 8s Bay (Gov. & Com. ct . 
Adven.of Eng nares 17 | all | 21} 31§ 

7 % {italian Land.....cccccccoccscsoseess, 105 5 | 6 
64 % |uand Secu: ities, ‘Limi teu. wanl oe |S #4 6 

vee |Natal Land & Colon. Co., Lim. 10 all | 34 4 
54 %|North British Australasian, L.5tk.'100 | 70 60 
. % |Utago & Southland Invest., EFS See Ss 

% {Peel River Land & Minerai, L.|5tk. 100 | 95 97 
ne «Scottish Australian Invest.,L.| Stk. 100 ,i75 286 

8 % {South Australian Land........., 26 | all | 38 40 
3/p sh} Van Diemen’s Land «00004 30 | 284) 26 > 

SHIPPING. i 
10 %& |British Ship UWiNeFS cece.) 20 | TH) ove oe 
10 % |General steam Navigation .,,, 15 | 16 | 26 38 
3 %)Merchant Shipping, Limited.; 50 | 60 | 34 37 
3 % {National Sieam Ship, Limitea; 10 | all jal & 

43 %|Peninsutar & Oriental steam) 50 | all | 45 47 
eee De New, 1867 cccocccesescces coe 50-20 | 14 i6 

74 % | Royal Mail Steam ....rcseece--. 190 | 60 | 65 65 
% (Union Steam Ship, Limited.,,; 20 all | 17 19 

Tza, Ss | a Z 
22h %|ASSAM rcorsereeee ie 50 | 20) 53 65 

7 % [British Indian, Limited.........| 2 /all; 4 6 
4 % |Darjeelieg, Limitea coomnacecen 20 | ali 164 17% 

10 %\iebong, Limited .......cccccve...| 10 jal 1:4 133 
we [Upper Assam Limited.........| 10 | 2 23 

Tramwars, &, 
.. |Birmingham & District, Lim,) 20 | 20; 3 6& 
6 %EdindUrgh sseseeeees sseseeeseeens ; 10 at 9} 

Uisbon Steam, LMI Ledesevseres 10 | 10 : # 

3 ‘e|ionden, Limited...ecccescevseere) 10 | 10) 8g 94 
8 % North Metropolitan ...e0....| 10 } all | 12§ 138 

1} % [Crystal Paiace...cccsccccseceeees| SUK. /100 | 17 19 
7 %} Do Preference ....cccccccocceses stk, |L00 |}00 105 
6%! Do 6 % Perpetual Dedentrs! Stk. 100 [317 122 

60/10|italian trriga.(Canal nee 
6% BORdS coecceceeseessesee) 00 | all | 83 G0 

9 %'Lion Brewery, Limited .........| 25 | 17 } 33 224 234 
6 %| Do Perpetual 6% Preterence 20 | 20 | 23¢ 44 
8 % \Lon. General Omnibus Co., L.! Stic!L00 112) 296 
+» (Native Guano, Liumited.........) 5} all | 33 39 
+e |New Sombrero Phosphate, L..| 10 — 1s 25 
eee |Phosplio~Guano, Lim. A Pref| 10 | 
8% ‘Rio de Janeiro City Improv.L.' 25 | cates 27 28 
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Turspayr, Nov. 16. | Farpay, Nov. 19. 
em 

Trus Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 

— — SS 

RII crcnnenitiitinenneel Short | 12 0 12 14] 12 Ob 12 1h 
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NOTICES AND REPORTS. 

STOCKS. 
Colombian 44 per Cent. Bonds—The Colombian Minister has 

notified that “he has directed the London and County Bank 
to pay forthwith the coupon due lst October. The Colombian 
Government will pay the cost of the discount of the bills 
remitted by the agent of the bondholders that have been held 
by the London and County since 1st October.” 

Egyptian Revenue.—The following telegram has been received 
from the private secretary to the Khedive :— 

* Cairo, Nov. 15. 
“The Minister of Finance submitted yesterday to the Council of 

Ministers, assembled under the presidency of the Khedive, the balance 
sheet of receipts and expenditure for the year extending from September, 

| 1874, to September, 1875. The Council after having examined these 
| accounts, approved of them. The balance sheet shows the following 
results :—Expenses of Administration, 4,269,320/ ; payments on account 
of loans, 5,036,675/; interest upon the floating debt, 1,490,391/—total, 
10,796,386/. The receipts amounted to 10,812,787/.” 

RAILWAY COMPANIES. 
Atlantic and Great Western—Leased Lines Rental Trust Bonds, 

1873.—The committee have issued a report in which they 
suggest that the trustees should resign their office, and state 
| that they have received a proposition from the parties 
engaged in promoting a ssheme of arrangement to the fol- 
lowing effect :— 

1. That the bondholders’ trustees should receive the net profits 
arising from the working of the lines whose securities are held by the 
trustees up to seven per cent. 

2. That the Atlantic and Great Western Reorganised Company 
should reimburse the amount appropriated out of the sum subscribed 
by the bondholders towards the general purposes of the Atlantic Com- 

y, such amount to be used only in completing the unfinished lines 
included in the trust. 

3. The amount due under the guarantee of the bends of this trust by 
the Erie Company of seven cent. per annum, commencing the Ist 
January, 1876, to be applied when received towards the full payment 
of the overdue coupons. (errr greece crcr errr errr EE ———————EESEO— 

The committee are of opinion that no change should take 
place in the existing securities, but that the trustees should | 
retain all they now hold, and that it is not advisable to revive | 
the lease of the Shenango and Alleghanny Railway to the 
Atlantic and Great Western. 

Central Argentine—An interim dividend of 10s per share wil] 
be paid on the 20th December. 

Curhaven Railway, Steamship, and Harbour.—The company 
notify that shareholders who have not paid the call due 
June 29, 1574, with interest, by 15th December, will have 
their shares forfeited. 

Erie.—At the meeting of the committee of consultation held 
yesterday (Friday), the following telegram from New York | 
was read :—From Jewett, New York, to Sir Edward Watkin, 
M.P., London—* Will forward you statements of earnings || 
and expenses for September, on Saturday the 20th ; Statement 
of the year’s operations goes by Wednesday’s mail and the 
balance sheet by the mail of Saturday, the 27th.” 
Hugh J. Jewett. After discussion, the further consideration 
of the scheme of financial reorganisation was adjourned until 
16th December, to allow time for the receipt and considera. | 
tion of the promised accounts and balance sheet. 

Japanese State Railways.—The receipts upon the 39 miles of 
Japanese Government railway in operation, amounted for the || 

| 
| 

11 weeks ended September 5, to $138,496, or 27,6997. 
Metropolitan and Brighton —The Parliamentary notices have 

been issued for a railway, commencing in the parish of 
Beckenham, by a junction with the Mid-Kent line of the 
South-Eastern Company, near the Lower Sydenham Station, 
and terminating in Brighton, at the point where Regent 
street joins the north side of Church street. Running powers 
over the South-Western, Chatham and Dover, and other lines 
are sought for. 

BANKS. 
Anglo-Egyptian, — The gross profit for the year ended | 

3lst August, including the balance brought forward, was | 
441,592/, and the net profit 387,835/. After deducting 80,0001 | 
for the interim dividend of 1/ per share paid in June, there 
remains 307,835/, of which 160,000/ is recommended as a divi- 
dend of 2/ per share, making a distribution equal to 15 per 
cent. per annum, leaving the large sum of 147,835/ tu be 
carried forward, in consequence, it is mentioned, of the great 
depreciation which has occurred in all Egyptian securities 
since 3lst August. The business of the bank is stated to be 
in a satisfactory state. 

English of Rio de Janeiro—The directors have declared a 
dividend on account of 4 per cent. (eight shillings per share), 
free of income tax. 

Northamptonshire Banking.—A dividend has been declared for 
the past year, at the rate of 9 per cent. per annum. The 
reserve fund has been increased to 20,348/. 

North of Scotland Banking.—The net profits for the year ended 
30th September, including 295/ brought forward, were 50,586/. 
A dividend at the rate of 124 per cent. was paid in May for 
six months on the old shares, ook ter three months on the new, 
absorbing 22,032/, and a similar dividend for the second half- 
year on both classes of shares takes 24,261/. This leaves 
4,293/, of which 2,000/ is to be applied to bank buildings. The 
deposits amount to 2,651,535/, the paid-up capital is 388,176/, 
and the reserve, including bonus on new issue of shares, is 
192,558/. 

MISCELLANEOUS COMPANIES. 
Albion Steel and Wire, Limited—The creditors have held a 

meeting, and resolved to accept payment as follows :—One- 
third in cash, one-third in a bill at four months, and the 
remaining third in a bill at eight months. 

Barnagore Jute-—At the meeting, a dividend of 4 per cent. 
for the half-year was declared, making 10 per cent. for the 
year. 4,000/ was placed to reserve, and 3,000/ carried forward. 

Borelli Tea.—The company have declared an interim dividend 
of 7 per cent. “‘ on this season’s crop.” ‘ ; 

British Seaweed.—Creditors are requested to send in their 
claims by 15th of December. The 10th of January is ap- 
pointed for the hearing and adjudication. 

City of Montreal 5 per Cent, Loan, 1874.—The bank of 
Montreal publish the numbers of bonds, amounting to 
11,200/, which have been purchased and cancelled on account 
of the sinking fund. ; 

Eastern Telegraph.—The company announce that their cable 
between Suez and Aden is interrupted close to Aden. ; 

European and South American Telegraph, Limited.—Creditors 
must send particulars of their claims to Mr F. Whinney, the 
liquidator, oY Ist January. 

Hooper’s Telegraph Works—6 per Cent, Debentures.—The com- 
pany announce the issue of the first portion of the debentures 
authorised at the last meeting. The new issue is to take pre- 
cedence of the 100,000/ to be given to Mr Hooper. 

Independent Gas Light and Coke-—A meeting is called for Ist 
December, for the purpose of submitting a scheme for the 
amalgamation of the company with the Gaslight and Coke 
Company. ais 

Ilfracombe Hotel—At the yearly meeting, a dividend of 6 per 

Signed, | 

| 
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cent. was declared, leaving 796/ to be carried forward. It was | 
stated that the direct railway had increased the number of | 
visitors, whereby the receipts had been augmented. 

John Brown and Co,—The directors have decided to pay an 
interim dividend at the rate of 74 per cent. per annum, less 
income tax. 

Limmer Asphalte Paving—The net profit for the twelve 
months is 1,314/, as compared with 400/ in the previous 
year. The sum of 949/ has been written off the profits of the | 
year, 775/ on account of purchase of concession, and 174/ on 
account of preliminary expenses. Next spring this company | 
will pave Newgate street; and the directors state that an im- | 
portant agency has been opened at Dublin. 

London Financial Association—The numbers are published of 
debentures representing 70.000/ drawn for payment in antici- 
pation of the drawings of 1876 and 1877, and payable at any 
time up to 3lst December. 

New Sombrero Phosphate.—The profit for the half-year ended 
30th June was 479/, less 161/ over-estimate of stock. For the 

aoe half-year (ended 31st Dec., 1874,) the profit was 368/. 
he loss on the half-year ended 30th June, 1874, amounted to | 

2401.; the loss for the six months ended December, 1873, wus 
851/, and that for the nine months ended June, 1872, being 
the first nine months’ working of the company, was 4,090/. | 
From September, 1871, until the present time the price of | 
phosphate has been between 4/ 10s and 5/ per ton, the present 
price being about 4/ 10s. 

Patent 
sufficient of their powder sold to pay expenses, and they find 
that like other new articles of commerce, the powder must 
make its way thoroughly in public estimation before con- 
sumers will adopt it. The directors ask to be allowed to 
continue their efforts to bring the powder into general use, 
and to use the borrowing powers as occasion may require. 
The sales of patent gunpowder, from Ist July to 30th October, 
1875, amounted to 6651, and of black powder, 1,8301, of which 
1,500/ is on consignment. 

Trust and Loan of Canada.—Including 2,2991 brought for- 
ward, the available balance for the half-year is 23,245/, out of 
which a dividend is recommended at the rate of 8 per cent. per 
annum and a bonus of | per cent., leaving, after adding 7,727 
to reserve, 1,767/ to be carried forward. The demand for loans 
during the six months has been unusually active, and the 
investments have increased by 104,000/. The stagnation of 
trade and financial pressure which exist in Canada have to 
some extent affected the collection of interest, but it is ex- 
pected that the amount of arrears will soon be very materially 
reduced. 

United States Mortgage—6 per Cent, Sterling Bonds, 1872.— 
Messrs J. S. Morgan and Co. announce that they will pay on 
lst December the coupons then due. 

Vancouver Coal Mining and Land.—At the meeting, a divi- 
dend at the rate of 10 per cent. per annum for the half-year 
was declared, 467/ being taken from reserve to make up the 
necessary amount. It was stated that the profits for the past 
six months had been 3,662/, and that the expenditure continued 
a through the injury caused by water to the mines in 

Van Diemen’s Land.—A meeting is convened for the 30th inst., 
to authorise the raising of funds for the construction of tram- 
ways, X&c. 

Che Commercial Cimes. 
MAILS ARRIVED, 

Larrst Dates. 
On November 15, from AtstTRaLia AND THE East, per Peshawur—Port Adelaide, 

Aug. 24; Brisbane, Sept. 12; Bowen, 13; Melbourne, 3; Rockhampton, 14; Sydney, 
10; Townsville, 16; Somerset, i6; Aden, Oct. 25; Batavia, Sept. 27; Bombay, 
Oct. 18; Calcutta, 15; Colombo, 12; Gibraltar, Nov. 10; Hong Kong, Sept. 25; 
Labuan, 15; Madras, Oct. 16; Malta, Nov.5; Penang, Oct.4; Point de Galle, 16; 
Singapore, 2; Suez, 30. 

On November 15, from Nort America, per Wieland—New York, Nov. 4; Boston, 
8; Philadelphia, 3; San Francisco, Oct. 28 ; Hamilton, Nov. 2; Kingston, 2; Men- 
treal, 2; St John, N.B., 2. 

On November 15, from Unitep States AnD Canana, per Algeria—New York, Nov. 3; 
Boston, 2; Philadelphia, 2; Chicago, 1; Detroit, 1; Hamilton, 1; Kingston, 1; 
Montreal, 1; Quebec, Oct. 30 ; Toronto, Nov. 1; Ottawa, 1; Bermuda, Oct. 28. 

On November 16, from Unrrep States, per Indiana—Philadelphia, Nov. 4. 
On November 17, from Nortn America, per Polynesian—Chicago, Nov. 3; Detroit, 

4; Portland, 5; Kingston, 4; Montreal, 5; quebec, 6; Toronto, 4; Ottawa, 5; 
Fredericton, N.B., 4; S3t John, N.B., 4. 

On November 17, trom Um tsp Statszs, per Oder—New Yerk, Nov. 6. 
On November 18, from Unirgp Srarss, per Siberia—New York, Nov. 6. 

a 

COMPARATIVE AVERAGES OF GRAIN. 
The following ia a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
— November 13, 1875, and for the corresponding week in each of the years from 

4 to 1871 :-— 

AvzeRaGE PRICES. 

a 

d sd s da 
8 38 7 25 9 
9 43:7 28 6 
3 “4 8 25 8 
8 41 ll 23 3 
1 36 9 0 
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| cotton continue large in America, but an official report for 

unpowder.—The directors state that there is not | 

| consequent opinion that a large crop was coming forward, 

1379 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
ritish Corn (Imperial measure), as received from the Inspectors and Officers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. $7, in the week 
ended November 13, 1876:— 

Quantities Sold, 
qrs bsh 8 

WROIG  iicnin:scilasncnatcastoctaiadcccsetedeowiaes ge eee 47 8 ey 
Barley jlaipbldsicensaiaciasadatadtces SENNO. Oo kticlase 33 7 ; 
GUN ii ckcacommainiicuckinnasbedebaaiaan.) VED. <senickacduci Oe et 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Field work is impeded by the weather, which is also adverse 
to the condition of grain brought to market, but prices show 
no change throughout the trade except where samples are 
intrinsically depreciated, or where dry supplies command an 
advance because of their scarcity. The floods are no doubt 
damaging the land, besides sweeping away the wheat already | 
got in, but appear to have no influence on prices, at any rate 
at present, consumers taking merely sufficient for their cur- | 
rent requirements, and leaving speculation alone. Large | 
arrivals from abroad prevent any rise, but on the other side, 
there is little disposition to press sales in any quarter and 
the whole grain trade is quiet. 

In cotton there has been occasional activity of trade, with 
something more than steadiness in prices. Receipts of new 

| 
i 
| 

Average Price. 
d 

| 
| 
| 
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October, estimating the crop at only 1 per cent. better as | 
regards yield than that of last year, was so much at variance || 
with the increased receipts up to the present, and with the 

that the market on Tuesday showed firmness. This has not 
lasted, however, as the actual receipts of new American 
cotton are always most relied on as indications of the supply, 
and there is less activity amongst consumers at Mancbester. 
Yarns have been in fairly steady demand, although shipping 

| orders are limited in some cases, such as the Levant trade. 
| Orders are reported scarcer for cloths, the Chinese demand 
| being discouraging, and the exchange on India more un- 
| favourable to shippers. 

Trade in wool and woollen goods is still generally of a hand- 
} to-mouth charecter, prices giving way gradually for the raw 
material, and orders for yarns and manufactures being 
scarce. Anxiety is still felt about the state of credit abroad, 
which is uncertain, and the state of trade on the continent, 
which is dull beyond doubt. Wool in staplers’ hands is up- 
held in price, with considerable steadiness, the giving way of | 

| 

country rates being reported slow at Bradford. Business is, | 
in all cases, of a very cautious kind, and quieter for the week. 
Yarns are in less demand even for the home-trade, and as to 
manufacturers, dulness prevails on the whole. At Leeds, 
orders are reported few and cautious; at Huddersfield, a good 
inquiry only for certain goods; at Halifax, a disappointing 
tendency towards dulness; and in the hosiery districts fewer 
orders, although prices are steady, and employment generally 

Dundee, the employers have resolved to restore the rate of 
wages to what it was before the late strike. Spinners are 
very scarce in Dundee at present, from the expansion of 
machinery. 

The general state of the iron trade remains dull, any ac- 
tivity of business being confined to orders for immediate de- 
livery. Inthe north of England, orders for heavy iron are very 
scarce, but prices appear to have fallen as far as they 
can go, and are therefore firm. No improvement is looked 
for until the spring, work is diminishing, and furnaces are 
being blown ont. At Birmingham, pig iron is not weak in 
price, but owing to importations from other districts, that 
branch of trade is depressed. Few new orders for finished 
iron are received, and in many cases those on hand are being 
rapidly worked off. Wolverhampton is reported to present a 
strong contrast to the North of England and South Wales. 
Makers of small merchant iron and sheets report themselves 
fairly off for orders, but pig iron comes in from other districts 
and helps to keep down quotations. SS is 
pated among the ironworkers of South Wales this winter, so 

Much distress is antici- 

ood. 
Owing to the improved state of the linen and jute trade in | 

t 

| 

much reduced is business in that district. Barrow-in-Furness 
is, on the contrary, well situated, orders coming even from the || 
last named district, Bessemer iron being in good request, and | 
prospects encouraging. Iron shipbuildimg there, as in the 
Tyne yards, is slack. Coal for manufacturing purposes is in | 
most districts plentiful, so much so that the out-put continues 
to be reduced, but for household consumption the demand is 
sustained. ; 

In the produce markets, a great deal of dulness still exists, 
not inconsistent, however, with a steady unspeculative state 
of trade. Business in sugar has been sraall, and the market 
remains depressed but no large quantities are offered. In 
coffee, a want of confidence in prices is reported, plantation 
Ceylon having fallen considerably, but closing at some recovery. 
As to tea, the market continues very dull, with a large amount 

Jute 
; 
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enn of tea offering out of recent arrivals. Rice very dull. 
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and hemp are in considerable demand. A steady business is 
reported in the oil and tallow trades, without speculation. 
Metals dull, Straits tin having more especially relapsed. 

THE COTTON TRADE. 

LIVERPOOL.—Novemner 18. 

The cotton market was quiet in the early part of the 
week, but during the last few days the demand has 
increased ; the supply, however, continues ample, at rather 
easier quotations in some descriptions. The Bank rate has 
been reduced to-day from 4 to 3 per cent. For Sea Island the 
demand has been small, but prices are unchanged. American 
continues very freely offered, and prices of the better grades 
are $d per lb lower, while in the middle and lower qualities 
previous rates are barely supported. In Brazilian the 
business is still limited, and quotations are generally reduced 
td per lb. Egyptian continues in good demand, and prices 
without material change, except for white cotton, which is 
fully {d per ib lower. West Indian is in limited request, but 
quotations remain unchanged. Peruvian is more freely 
offered at 4d to $d decline in rough, and {d in soft kinds. 
African is dull of sale, and $d per lb lower. East Indian has 
been in fair démand, but is generally freely offered at last 
week’s prices. 

“ Futures ” have been in fair request, with little change in 
prices. The latest quotations are—Delivery: American, any 
port, L.M.C.,8.V., Jan., 6d. Shipment: American, any port, 
L.M.C., 8.V., Nov.-Dec. (new crop), 63d; Jan.-Feb., 6}$d 
per lb. 

The sales of the week amount to 68,890 bales, of which 3,000 
are on speculation, and 7,360 declared for export, leaving 
58.530 bales to the trade. Forwarded this week 8,440 bales, 

of which 5,340 are American, 60 Maceio, 2,560 Egyptian, 10 
Smyrna, and 470 bales Surat. 

Nov. 19.—The sales to-day will probably amount to about 
10,600 bales, with a steady market. 

PRICES CURRE 

f. 

NT. 

} | 

i | Good i Same Period 1874. 
Ord. | Mid. | Fair | Fair Good. Fine. Descriptions, 

Fair. ' Good, Mid 

per Jbiper lb per lb per lb per lbiper Ib per Ib per li/per lb 
dj 4d a d d d d d | d 

Ben Tatend  ...cscecvecesss 16 173 19 20 22 a0 18 21 28 
Florida ditto .....0....0+ 153 | 163 174 18 i9 23 17 173 20 

ee 6¢ | 6} -_ » oom 73 ove _ 
IED vin.cthindaitecistaseeise 6 62 oe 2 . 7 — . 
Orleans and Texas...... Ci Vai aa “ a - a : 
Pernambuco, Ke. ....+6 » | ove 7§ 8} 83 8 § 
SO ven ccsnenpaeonentts ; > ta 7% 7? 73 
Sahia, Aracaju, &c, ...° see 7 7} 7% . 

| seeee ° oa de oes S . 

Maranhat .......00...+0 SF 8y 8] 9} ea 8} ” 
BP BUR. crccess. sciences 5 | & 7 7? 8 | 133 6} 8% | 103 
Smyrna, Greek, &. .. se | see 6b 6 «3 eve oes 6) 73 
Fiji Sea Island ......... ose 13 133 1} 15 16 ll 12 la 

GENO ctnseisentoul us 13 134 14 14} 152 13 134 15 
West Indian ........... 6} 65 4 7i 8t ove 7 8 6} 
La Guayran  .......00... =e 6 | 63 , 1 7% 6} 72 8 
Peruvian Sea Island 9 ll 13% 143] 16 16 11 133 15 
ES ae eb on Se 6b} 63 73 §} 6° 74 
Surat—Hinzunghat.... ... oe | 6 61) «& ° aon 1 ooo 

Ginned Dharwar ...| ... — 1 &4 + os . 5 
RES ae pea 53 ~ . ° 5} 

Dhollerah ............| 33 4 1} 5} | ; | 6 
Oomrawuttee .......... 3} 4 44) Se} 6 ° 5s 
Comptah ...........+.. ; 4! (4 43] 8h]. | 4 
Belnde ..........00 iced . sass > 43 43 5 . | 4h 

SED cisiimecintibineiciiines me coo | 4 4} | 5 - | & 
Ranzoo . eee 4) 4° 4] | 4} 
Mairas—’ » | 64 63 i | 6 

Western 43 5 5} 5 

imports, Exports, CONSUMPTION, &c 
1874. 1875. 
bales, bales. 

Imports from Jan, 1 to Nov. 18 ....ccccsccsssseseses 3,228,754 ceecseoee 2,930,165 
Exports from Jan. 1 to Nov. 18 ......ccccccssscesses 437,007 ecvecre 419,042 
eR, BOT. BB ccc ccaccccssncnssscoasacnqnenteseepqunennscse SAD ABO cccccese ° 545.990 
Consumption from Jan, 1 te Nov. 18 ....... 2.0.0.0 2,866,400  .ee.cee e» 2,653,120 

The above figures show :-— 
A decrease ef import compared with the same date last year of ......... bales 298,690 
A decrease of quantity taken fer consumption of ... 213,280 
An iacrease of actunl Exports Of .....c.cccrccsecsrrsseverseseccseses 1,430 
“An increase Of Btock Of ..ccccccoccessccceee eoceececececcsccsccs oseee 5,450 

in speculation there is a decrease of 7,350 bales. ‘The 
imports this week have amounted te 35,420 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(mcluding cable advices to date) is 181,000 bales, against 
242,000 bales at the corresponding period last year. The actual 
exports have been 10,342 bales this week. 

LONDON.—Novemser 18. 
Annexed is a portion of the circular issued this week by the 

London Cotton Brokers’ Association :— 
The market continues generally steady, with a moderate 

| demand both on the spot and for arrival, and our quotations 
| show scarcely any variation from last week. 

Sales to arrive about 5,000 bales—Tinnevelly, at 54d to 
Sie, August-September, for good fair. Western, at 44d, 
December, Suez, for fair—4}3d to 414d, J uly to January, for 

_ good fair. American, at 63d to 6d, January to April, for 
middling, 1. m. c. 
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| Ord. | Mid.| Fatrto | Good to |Prices of Falr 
Deseription. | to Mid, Fair. |Good Fair | Fine. 1874. | 1873. 

—- |———| —|——— ——_| 
| per Ib [per Ib) per ib per !b (per ibiper Ib 
ia ate-i4 «a)@ ore fe 

Surat—Sawginned Dharwar... | ... @esee 44 | 43@ 62) 5§@... | 5 | 6} 
ea sprees 1 ons ° amin: ame we oe | SR | 5G 

Dhollerah .....0cec0.esesseseeees | 92 4) 4 | 48 Gk) SE we | BF | SY 
OOMTAWALLCE creccrerseeereeess | SE 4 te | 41) 63) SF we | SR | 5% 
Mangarole...... spinegeniiiiansens St 33) 48 | Ai 6 | nee oe 4; | 5 
Comptah eee 44) 4) 43) Bk... 4; | 6 

Madras—Tinnevelly ..s.cccoooee | vee 4 | 5 Gi) FF BF) BE a 
WHORREED  ccccesncecnsvencnssonene ons 4¢ | 43 5) & ... 42 | 6 
Northern ... ” on 43 | 5: 68) & 6 5 6 
PIRI «x sepntetendannenseouin “| we ae | 48 49). w | OF | BB 
Coimbatore, Salem, &c.. oe 4} 5} «62 66 6 | 5s | 5 

BOR caneiies o | 4 4¢ 42) 6 .. 4t 3} 
Bengal... moO | se | a aL RL ao | 
Rangoon ....... sadiiainaniiaiennett a aa 4 4} | 48 .. | 44 32 
West India, &C. scs.cssecrsresseee ee 7 8 8b) 8§ OF) 73 | 8 
romani tpsecnnsscoanes ain Lcaek:: ie 6] 7s «73 cco ote | 7 8 
DT ntineiiinevanmesto wm (ae tae ele Se eS 
Australian and Fiji... ~~ ae) es 7t| 8 8) 7 8k 
Sea Island kinds an) C4 9 12 14/16 16 | 106 | 14 
___ eee # 7 ” 13 15 146617 (13 {38 

imporrs and DELIVERIES trom Jan. | to Nov. 18, with Stocks at Nov. 18, 

| Surat | Benga! | China | 
|} and | Madras. pone & tan-| and ——— | Total. 
Scinde. | ¥* | goon. | Japan. | ea 

| bales. | bales. bales bales bales bales. | bales. 
1875| 17,816 | 83,218 | 60,183, 43,637 |... 9,447 | 234,301 

IMPORTS seossvoee 41874, 22,380 | 104,532 | 62,980 | 7,097 | we 15,093 | 202,082 
41873) 11,511 | 87,935 | 33,347 | 110,045 one 19,494 | 267,382 

1875) 8,343 | 117.073 69.243 47.456 ese } 11,737 | 249,352 

DPLIVERIES ...< 1574) 6,744 | 106,777 | 72,107 | 72,193 «- =| 16,338 | 274,159 
(1873| 8,264} 121.329 | 59.859 | 97,036 | | 13,808 | 300,276 
1875; 4,666 | 26,237) 21755, 9,761 | .. | 1,187 | 63.608 

Stoce, Nov. 18 51874 8.936 | 41,870 | 31,077 | 27,035 | .. | 4.132 | 113,049 
(1873 11.967 | 24,699 | 36,103 113.21 } 9.048 | 195,036 

[ Nov. 20, 1875. | 

PRESENT QUOTATIONS. 

COTTON AFLOAT to KUkOPE on November 19. 

Coast, 
Liver- Foreign Total, Tetal, 

London. “pool. | OF | Ports. | 1876. | 1876 

From— bales. bales. bales. bales baies. | bales, 
Bombay ....00. over ccesccccscs ceccesee| ove 13,546 coe 12,572 26,118 15,444 
Kurrachee .. 189 oa os one 189 “ 
RE REPRR.ccasccccscsccscors eecesvecsencce| GO\ FOO eve 18,912 77.051 55,156 
Ceylon aad Tuticorin ... 16,337 eco ooo eco 15,337 | 36,335 
Calcutta ...ccce coccccccscese 605 eas 450 1,055 coe 
RANGOON cccccsececscocscveees 1,555 on 1,555} 5,103 

1875 cocecocccsccceccosscesesocsccccccses| 74,240 13,546 1,555 , 31.934 | 12),305 eee 
1874 cccccccercccccecoccccccscccccosccsss 73,023 17,749 3,698 16,563 eve 111,038 

NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated November 18 :-— 

To-day. Last week. 1874-5. 1873-4. 
bales, bales. bales. bales, 

Recerrts—At Gulf ports 5 12,000 12,900 15,000 we 8,000 
Atlante POTts ...000....cccccccesce 14,000 14,000 12,000 12,090 

BORO . . ccncicnrcoesoimquaninn 26,000 26,000 ... 27,000 .. 20,000 

7 days—At Gulf ports, .......+ 90,000 ... 73,009 .. 63,000 ... 66,900 
Atlantic pOrts......ccc--0..0s00 85,000 87,000 ... 86,000 ... 79,000 | 

RE rccavcecedtecelanemevins « 175,000 ... 160,000 ... 154,000 ... 135,000 

Total since Sept. 1—Gulf ports 557,009 ... ° ee 431,000 2. 314,900 
BUARS PETES oe seccesceesesscccce 652,000... ee 651,000 ... 537,000 

BR POrts cccscccccccnscsseeeee 1 BIG0G0 ... so +» 1.092,000 ... 851,000 

Received subsequently at ports ove ove s+» 2,399,000 ... 2,953,000 
Corresponding week previously ose eee : eee one on ooo 

Total GFOD cccccssscocsccsccs eco ees 3,833,000 ... 4,171,000 

Exports, 7 days—To G. Britain. 65,000 ... 56,000 ... 76,000. 52,000 
PUTINED nccencesmimenesereee sownnnenel on nm 
Other foreign ports ........... 5 39,000.» 28,000... 19,000 » 21,000 

Detal ccocccrcsse seseverseecee 104,000... 84,000 ... 85,000 ... 73,000 

Total since Sept. 1 .......++.. eee §=—493,000 - -» 460,000 ... 349,000 
Sterling exchange at New York (commercial), 4.82 dols. Geld at New York, 114}. }, 

Futons Denivery at New York—MIppiine. 
Nov. Dec, Jan. Feb. Mar. April. 

c c c c c c 
TOERY ccoccccccccccsssoccccecsesesess BOYS «co BSH vee BP ooo BOF veo 18§ «0. 132 
DeNNRIRS RT cicccincscceste nese oo 135%... MS yy... 139) -... 19H... 19%... 195 
Corresponding day lastyear... 142 ... 14)5 .. 15} ... 164%... 16} ... 16 

PRicks—MIDDLING. 
To-day. Previous day. 

ec e 
Bet OTGORRS cccceesscocncescvsccsvennssscoesssee scosessnoseccce ERB — cecceeree “2B 
Gaby este nceccissoscsmatinicmimcannindnmens “Tee 
Gavaittahs .ccsocoemscscesses pabeneencceers pubpebeescrecesnemns “Bee wenn Se 
Charleston .......06. eopveovevscccesesoncccessosscccsnce-seecessen 122 oats aE 
NeW Verh ..ccocccccescocescencsetccescccsccesessecscnnscnsemes 1S ave wae 

Prices to Liverpool, per sailing vessel, cost, freigint, insurance, and six per cent. 
-———To-day———._ Previousday, ——Freight—— ! 
Low mid. Mid, Mid, Sail. 

d d d d 
New Orleans cevesevscoce Gh severe Ty scores Toe verre ff 
Galveston ......... goons Peete ft » v hina ae 
Bavannan ...ccccoccsocce GH coovee F —cvveee 7 - 
Ce wccnnden GT unm CH coves OH cree Bh  ccccee 
New York (steamer)... 6]5 ..... 7 ee = 

MARKETS IN THE MANUFACTURING DISTRICTS. 

Mancuester, Nov. 18.—Our market this week exhibits 
additional quietness. Yarns for home-trade have sold more 
freely, and prices on the whole, remain tolerably steady. Export 

at : 2 2 § 
3% Be 2.33 

alee 
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deseriptions have been tess sought after, both for India and 
China, only a limited business transpiring. The continental 
buyers exercise extreme caution and merely supply existing 
wants. No improvement can be reported in the cloth market. 
Shirtings firm though in poor request. T cloths in moderate 
inquiry. Madapollams, mulls, jaconetts, and printing-cloths 
difficult to move in quantities, and in case of actual offers 
some concession in price is readily obtainable. To-day, the 
trade done is unsatisfactory, the contracts entered into being 
of very ordinary character. 
materially altered, but instances of anxiety to sell are becom- 
ing of more frequent occurrence. 

COMPARATIVE STATEMENT OF THB COTTON TRADE. 

Price, Corresponding week in 
Raw Corron, Noy. 18, as 

1875. | 1874.| 1873.) 1872.| 1871.) 1870 

ed ji sdjs dis djs djs a 
Upland, middling .ccccccocsscssccscsoseospeh Ib OO BE) ne | coe | cee | ove m 

AttO, maid. fAir.ccocccccccccscccsercccscccccseces| O 7 eve ee on ees 
Pernambuco, fair .....cccecccsceserrsescoceeee eves, O 72'0 8/0 820 98 0 0} 9 

Ditto, good fair............. eeecocceceves ecco} O 8 | 0 8} 0 9% 0 93) 0 93,0 9} 
No. 40 MoE Twist, fair, 2nd quality....... 1 0 §1 0,1 14:1 221 2}:1 13 
No, 30 Warer Twist, a . 021)})23 O08 1 1)2 23 21 1 
26-in, 66 reed, Printer, 29 yds,4ibe20zs 5 0 5 14,5 145 6 5 465 4 
27-in, 72 reed, ditto, Sibs2o0zs 510 6 486 445 6 9/6 73 6 6 
30-in, 60 reed, Gold End Shirtings, 374 | 
yards, 8 Ibs 4 OZ .....ccccceseresseee eceeee 9 O ' F 6} 9H 9} 910319 319 8 

40-in. 66 reed, ditto, ditto, Slbsl20zs 10 0 it 6 10 9 WilOjll ‘410 9 
#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 4$ 11 9 11 1031 10$.12 O |11 10} 
38-in, 44 reed, Red End Long Cloth, 36 
FATA, O WB.cccccccscoccoscscccceocvesosceseeese 8 14 8 48 3;810)} 9 19 3 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—November 5. 

The flour market opened the week dull, and remained so 
until Thursday, when, with a decline of 5¢ to 10c per bri, 
there was a large business for export. Prices have receded in 
most cases. Receipts have been large here and at the West; 
this, together with a decline in the gold premium and a deciine 
in wheat, have exerted a depressing influence. To-day the 
market was generally depressed, with a fair business in lines 
of low extras for shipment. Wheat showed a downward ten- 
dency until yesterday. Receipts of wheat have been large at 
all points, and speculative confidence has been impaired by 
the decline in gold and the tightening money market. To-day 
the market was dull. Indian corn has been fairly active, and, 
though fluctuating somewhat, has on the whole maintained a 
firm position. There have been small receipts of new Southern 
white, the first of the season. Receipts of Western corn have 
been liberal at all points, but it is believed that much of tie 
new crop has not been well ripened, and sound lots are held 
with some speculative confidence. Rye has been dull, with 
trifling sales at imside prices, but the close is quite firm. 
Barley shows no recovery from the depression noted in our 
last, and barley malt is very unsettled. Canada peas have 
been quiet and unchanged. Oats have been variable. The 
speculation in them, by which large quantities have been sent 
to store, has not as vet produced the expected result in ad- 
vancing prices, and the trade is supplied by lots received by 
rail, 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WERK. 
Mark Lane, Fripay EvEentne. 

The wheat trade continues extremely dull in all positions, 
and in most of the markets throughout the kingdom prices 
have further given way ls to 2s per quarter on secondary 
qualities of both English and foreign. The best descriptions 

‘are only the turn lower. Cargocs off coast, as well as for 
future arrival, are similarly depressed ; nor does there appear 
any improvement for the present. The weather during the 
week has continued most unpropitious, and fieid-work is 
greatly interrupted by the heavy floods over a large area of 

THE ECONOMIST. 

rates by 6d to 1s per barrel and sack, have had to be conceded 
Quotations have not apparently | 

-wheat-growing land. So bada seed time is the more serious ! 
from following immediately after a deficient crop, such as the 

‘last. But any effect that these adverse circumstances might 
be calculated to have upon the trade, is at the present time 
counteracted by the very large supplies of foreign wheat 
arriving and in view. The imports since harvest have been 
almost continuously heavy, and granary stocks have accumu- 
lated to a much larger extent than for a considerable time 
past. The quantity on the way for the United Kingdom is 
set down in the lists of shipments at over 1,600,000 qrs., and 
the returns do not include the shipments from the Baltic, nor 
those from America during the past week. These will amount 
to about 200,000 qrs more, so that there is an aggregate of | 
1,800,000 qrs-coming forward, of which the trade are auvised, 
whilst at all the principal poris, exeepting only St Petersburg 
and Montreal, supplies are still being shipped off freely. 
These facts explain the cautious policy adhered to by pur- 
chasers, and in the face of them it can hardly be said 
that wheat prices have not been well sustained. It 

tN 

| 
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must take some time to make sensible impression upon the 
supplies that will thus have to be dealt with, and until this 
occurs improvement in values is not to be expected, though we 
may have a better demand than at the moment exists, so soon 
as finer weather removes the interruption of transit, which 
has been occasioned by the heavy floods. The flour trade re- 
flects its condition from that of wheat, and in the small and | 
somewhat irregular transactions that have occurred, lower 

to close sales. English barley is still sent forward freely, 
and foreign arrivals have increased considerably during the 
past week. A further fall of 1s to 2s per qr has resulted in 
many of the vountry markets, the lower qualities being the 
most depressed. Mark lane rates are reduced 1s on malt- 
ing sorts, and grinding descriptions are dull, with a ten- 
dency in favour of buyers. Beans and peas do not move off 
quite so briskly as they did a week or two back, but both 
articles have this week upheld their value. Rather a firmer 
tone prevails for maize, although there is not much business 
passing. At Liverpool, prices to-day advanced slightly, and 
on the coast, sales were effected at rather stiffer rates. Oats | 
have met a slow sale all the weck. The earlier transactions | 
were at 6d reduction for Russian, and 1s for Swedish, but the | 
market, whilst still quiet, was firmer at the close. 

SHip ARRIVALS THIs WEEK. 
Wheat, Barley. Malt. Oats. Maize, Flour. 

qrs. qrs. qrs. qrs. @rs. sacks, 
English & Scotch 630 3330 a ee 
RIDIN tnctensahencees oa . ose ——— | - es 
Forei ot ae { 19860 
OTCIZE acccserersee 66100 8400 «os 43220 ... 10150 > 

* ¢15710 bris 

AND FOREIGN PRODUCE 
TRANSACTIONS OF THE WEEK. 

For REPORT OF 

~ 

COLONIAL d. MARKET 

THIS Day's MARKETS SEE PostTscRIPT. 

Mincine Lang, Fripay Morxine. 

Sucar.—The market has been quiet, and prices about the same as 
last week. Some of the lower qualities are a littie cheaper. Trans- | 
actions in West India have been very limited, viz., 546 casks in three 

days. Refining qualities sell very slowly. Fine yeliow crystalised 
Demerara is in some cases 6d higher. <A few lots of the Barbadoes at 
auction sold: fine yellow, 21s 6d; grainy, 22s 6d. There were oniy 
two cargoes of foreign sold to yesterday. The refined market remains | 
without improvement. Prices of beet, for delivery, are unaltered. | 
Stocks of sugar in the four chief ports of the kingdom show some} 

further reduction, and the deliveries maintain the increase over last | 
vears hitherto noticed. Prices in this market are, with some few | 

exceptions, 2s to 33 per cwt lower than last year at same date, and the} 
decline compared with 1873 is less, deducting the duties then in | 
operation. 
imports and DeELiverigs of Steir into Lonpon to Nov. 13, with Stocks on hand, 

1875 1874 1873 1872 
SOUT caccnncccesnene tons 238850 210540 230100 185300 
DG VOTY — .ccseccnscscscesoves 239400) 2 4400 211809 161100 
Se sicb.vebarnedvcscoimeses 75900 763850 85000 64270 
Stock (estimated in U.K.) 141000 ... 156009 195000 see 

Mauritius.—4,883 bags by auction sold at and afierwards, including 
low brown at 16s to lbs 6d; 
erystals. 

Bengal.—1,100 bags Bengal sold at 14s 6d for brown. 
Jaggery. ~ 2,035 bags cane were taken in and since sold at 14s for | 

low to good quality. 
Manila.—4,677 bags clayed were taken in, but afterwards sold at 

163 6d to 17s 6d. 
Foreign. —120 casks Porto Rico ex sale sold at 22s Yd. 
Cargoes.—Oue of Havana, 2,260 boxes No. 12, at about 22s 3d, for 

the United Kingdom, One of 145 cases 2,300 bags Maroim, about 
No. 14, for the United Kingdom. 

Refined.—There bas not been any alteration in the 
goods or pieces, and the market is rather quiet, but steady. Clyde! 
erushed in good demand. Business has been done in Paris loaves 
landed here at 20s 9d per cwt. 

Beet Sugar.—F rench 83 quoted steady at 19s 9d to 20s. Australian | 
has sold at 19s per ewt f.o.b. 

Mo.assks.—5i puncheons Antigua by auction sold at 11s per ewt. 
Rum.—Sales during the week have been upon a limited scale. 

Prices are without alteration. 108 puncheons Demerara sold at 2s 2d 
to 28 4d per proof gailon for fair to good quality. 

Cocoa.—Supplies of colonial have been rather limited. 448 bags 
Trinidad about half found bayers on previous terms: grey, 56s to 60s, 
the remainder at 65s to 86s 6d for common to good and fine red. A 
few lots Grenada sold at steady prices. Of 1,279 bags Guayaquil 
barely one-fourth part sold at 443 6d to 463; fine at 58s. 427 bags 
foreign part sold at 50s to 55s for Surinam. Caraccas taken in. 
Corrre.—The prices have further declined and the market continues 

unsettled. A very moderate quantity of plantation Ceylon of the late 
arrivals has been offered and sold at 3s to 4s under last Friday’s rates, 
and the same reduction may be quoted for parcels in second hands. 
713 casks 175 barrels 1,407 bags soid as follows: low middling greyish 
to middliag, 100s to 1048; rather bold, 104s 6d to 108s; smalk 97s to 
10la Gd. 117 bags East Incia bought in. 93 cases Coorg, of old 
import, sold as follows: small, 100s 6d to. luls 64; middling, 102s 6a 
to 103s. 83 bags Jamaica part sold at 87s for ordinary. 1,581 bags 

foreign only partly found buyers: Guatimala, &e., 92s 6d to 98s 6d : 
La Guayra, 90s.. Bahia aud Santos taken in. By latest telegram from 
Rio the stock had risen to. 290,000 bags. The stock at this port has 
further increased, and is in excess of the two previous years. 93,200 
bags Java, &c., are declared for sale by the Netherlands Trading Com- 
pany on. the 24th inst, against 100,800 and 75,600 bags in 1874 and 
1873 respectively. 

and 25s 6d to 26s for good yellow 
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| of trade in Dundee has made further progress. 

| business qune this week at rather higher quotations. 
| to 172 
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impoers and Dg.iverres of Corrgx in London to Nov. 13, with Stocgs on hand, 
1875 1874 1873 1872 

Imperts........0.+6 sccseesessestORS 69620 ... 55730 ... 66350 .. 56630 
POGVOEY ccoves..veuncessenvesencess BBRED oo BPAED «2. 10500 « 17000 
Bxr0rt ..ccee mateneeubemeesninel ee 38230 ... 33010 ... 45900 43290 
DUNE. osesenvevvcsinctvinntesentneniion « 33100 ... 12390 11310 14170 

Tea.—The market exhibits a quiet appearance generally, but during 
the last two days rather more inquiry prevails for common to fair red 
leaf Congou. Most other grades are dull, aad a large portion of these are 

Susiness done at 10d and lid perlb. Fine 
7.660 packages by auction have gone off without material 

Green teas sold at recent low rates, and further parcels 
Several steamers have arrived from China. A 

good supply of Indian brought forward, and prices show ~me irre- 
gularity. The catalogues to yesterday contained 9,806 pacxages. 

Rick.—Transactions on the spot have been very Jimited. Four car- 

goes of the new crop ef Rangoon have sold for spring shipment at 
s3d to 8s 4jd. One of Moulmein off the coast at 8s 1$d for the 

continent. 
AMPORTS ana 

teas dull. 

change, 

c 

DELIVERIES of Kick to Nov. 13, with Stocks on hand. 
1875 1874 1873 1872 

Im ons 74°70 168500 ... 105850 .. 76200 
D 95750 153400... 104630 92.00 

‘ 25660 61500 33150 23290 

Saco.—At public sale 1,827 bags part sola as follows: smail grain, 
a few lots bold 16s 6d per ewt. 

raGo lLour.—389) bags Borneo sold at 13s to 133 Sd per cwt. 

oe 
vo 1485 

Tapioca.-52)0 bags Singapore part sold at 24d to 23d per lb. 400 
| bags tine Penang withdrawn. 535 bags pearl tapioca sold at 18s to 19s 
per ewt. 

Biack Perrer.—The market is dull, and Penang about 4d lower. 
at auction, a few lots West Coast sold at 4gd; 44d bid 

refused for the bulk. 
good ; a few lots very low grey scld at 4$a. 
drawn. 

Waite Psrrer has been inactive by private contract. 
pingap re 

ana 

769 bags Singapore with- 

674 bags 
and 467 bags Penang were withdrawn, reduced offers only 

e ) 

| being made. 

OtHER Srices.—48 cases Dutch nutmegs by auction chiefly taken in, 
| A few cases small brown sold at 23 10d. 80's bought in at 3s 10d. 

casks Dutch, limed, 105’s, sold at 2s 8d. 6 cases Peuang mace 
part sli at 2s Yd to 2s 3d for ordinary. Zanzibar cloves are dull. 
250 baes by auction were chiefly withdrawn; a few scld at 1s 4d. 

63 cases 

iin ginger were chiefly taken in, the market being dull. 

195 bags pimeato suld at 34d to 33d per 1b, for common to fair quality. 

21 casks Aimboyna Were taken in at 1s 7d to ls 8d per lb. 
27 bags Cocl 

SaLTPETuE.— Lower rates have been accepted. Yesterday about 1,150 
bags Bengal sold. Refraction 5$ to 3, at 183 6d prompt 14 days. 250 
tons to arrive, November to January shipment, sold at 17s per cwt. 

IMPORTS and VELIVERIES of Dacre. ex to Nov. 13, witd STOCKS va Nana, 

S75 1874 i873 1872 
Empuited ....cc.cccccenmestONs 12360 801 1li3u 10510 
Total delivered .,....ccccsceeee « GS70 .. 8720 .. 9260 ... 9390 
GHOCK, ...ccsccrcccccesscevsessesaccen «=. G1 70 3250 4320 23800 

SHELLAC.—The market does not suow any change beyond a recovery 
low rates of last week, for a parcel of good reddish orange 

to 7/2s 6d. Native brought 6/ 2s 6d. Garnet block 
129 chests by auction all sold. 

DrysaLtery Goops.—Bengal turmeric 1s firm. 
at 28s 6d. 

sold at €/ lis 
bl LUs. 

Good Bengal has sold 
500 bags in public sale were withdrawn. Gambier bas been 

of sale a 26s 9d for block. Some parcels of Myrabolanes by 
auction, sold ai 9s to 10s 6d per ewt. Cutch is without alteration. 

MeraLs.—A want of animation is perceptible in all these markets. 
Straits tin has fallen quite 3/ from the highest point of the market last 
week. Latest sales at 82/ 10s to 83/. Australian now quoted 81/ to 
82/, according to terms of sale. English, 87/to 88/. Yesterday the tone of 
business was quiet. At the usual put lic sale of sheet zinc rolled at the 
London mills, held yesterday, 140 tons, including 60 tons “ without re- 
serve,” the bulk sold at 29/ 5s per ton. The accounts from Wales and 

| other iron manufacturing districts continue of a depressing tendency. 
Rails quoted (/ 10s to 6/ 15s at the works. Scotch pig iron is, however, 
dearer taan list week, with a steady market. Latest sales at 61s 3d 

Copper is dull. Good ordinary Chili, 81/ 10s to 82/. 
Engl sh, s=/ to Sv/. Australian quoted 89/ 10 914. English lead is 
steady. ()..cksilver has been sold at the advanced price of 1(/ 10s per 

| bouile. 

JuiE,—1)ic market has again been active, and the late improvement 
Manufactured articles 

have not yet risen in the same proportion as jute. In the latter, a good 
Oa the spot, 13/ 

Large parcels to arrive latterly at 13/ 158 6d to 17/. 9,572 
bales by auction, on Wednesday, about two-thirds sold at private con- 
tract rates, chiefly from 12/ 15s to 17/ 15s; a few fine, 19/ 5s per 
ton. 
Manta Hemup.—-Business to the extent of about 800 bales has 

been done at 29/ to 31/ per cwt, and the market may be quoted 
steady. 

Hipes.—At the sales of East India, held yesterday, prices were very 
irregular, but Dacca sorts met with a good demand, being occasionally 
rather easier. 91,179 hides about two-thirds suld. No change in 
buffalo hides. 

LixskeD continues firm. Calcutta on the spot 52s 3d. Bombay, 
533 to 53s Gd. Sales of the former to arrive at 54s, November to 
January shipment. 1,000 tons Bombay sold for stock at 56s. A 
cargo of Azov spring shipment reported at 56s for the continent. 
6,800 quarters now loading by steamer at 548 per quarter, c.f. and i. for 
the continent. 

O1s.—O.ive has been rather quiet. 
sold at 43/. Sperm, 92/. The retiners have reduced their prices for 
bright oil to 104. Pale southern continues scarce. Pule seal has ad- 
vanced to 34/ 10s per tup. Linseed o:1 was rather eagier at the com- 
mencement of the week, but has since been firmer, at a recuvery in 
prices. Latest quotation on the spot, 25/ 15s; the same to the end 
of the year, and 26/ 103 to 26/ 15s January to April. English 

Gioja quoted 472 Tunis has 

— 

252 bags Trang were taken in at 534 for | 
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rates. 

brown rape steady at 39/ to 39/ 10s; December the same, and 38/ 10s 
to 39/ 10s January to April, according to makes. Refined, 41/, 

Foreign, 41/ now demanced. Cocoa-nut has been quiet. There is not 
any improvement in palm. Fine Lagos, 39/ 10s to 40/ per ton. 

PETROLEUM Ou1L in steady demand. Latest quotations 103d to 10$d 
on the spot, and December. A large business for arrival at 103d per 

gallon. 
Sprrits TurreNtine.—American, 25s 9d on the spot. 

week 26s 6d per ewt paid for arrival. 
TALLOw.—Since the advance upon town-melted last quoted, foreign 

has been firmer, and Petersburg is higher—viz., 52s new, 508 to dls 
per cwt old. Stocks have further decreased, and will continue at a 
very low point for some time to come. 

PagTicuLars or TaALLOw—Monday, November 15, 

During the 

18732. 1873. 1874. 1875. 
casks, casks. casks, casks. 

Steck this day............. esce 698,958 38,353 23,695 ... 9,801 
Delivery last week ........ « 2,220 2,454 1,149 ... 1,102 

Ditte since Ist June...... 46,934 .. 34,975 ... 29,772 ... 32,083 
Arrivals last week ........ ° 740 co §=63,630 nce «= 3,225 ww 793 

Ditto since lst June...... 52,726 ... 43,030 ... 28,457 ... 26,828 
UME Tle scwsossveommnasn Ee 41s Od 46s6d ... Siséd 
DE GUTTER vcrcccnnccsesenens 45s 9d 428 Od 435 6d ... 40060 

POSTSORIPT. Fripai EVENING. 

Sucgar.—The market remains dull. 188 casks West India sold, in- 
| cluding a few parcels crystalised Demerara by auction, at previous 

Week’s sales, 734 casks. 2,074 bags were chiefly taken in, in- 
cluding Trinidad Usine, at 25s 3d. 
chiefly at 23s to 26s for brown to good crystallised. 254 bags Bengal 
were taken in, one lot brown Dhalioah selling at lds. 1,506 bags 
French white beet crystals taken in at 258 6d for the sound. A few 
lots washed, sold at 24s to 243 6d. A cargo Bahia, 17s 9d, for the 
United Kingdom. 
Corrge.—276 casks 45 barrels 43 bags plantation Ceylon sold at 

firmer rates. 1,486 bags native, partly sold on lower terms; good 
ordinary, 93s to 93s 6d; bold, 97s to 99s. 496 bags Bahia were taken 

| in at 76s to 80s. 
TxEa.—6,960 packages by auction, chiefly green, went at about former 

rates. 
Brack PEerrer.—200 bags Penang, ex Wednesday’s sale, reported at 

44d per lb. 

SHELLac.—About 400 chests by auction to-day, less than half sold at 
lower rates. Fine native orange, 8/ 7s 6d to 8/ 10s. Fine bronze orange, 
6/ 10s to 7/12s 6d. Good button, 9/ to 9/ 2s Gd per cwt. 

DrysaLTery Goops.—300 bags Bengal turmeric out ; 33 bales Bengal 
safflower part sold at 50s to 708 per ton 

Mera.s.—Rather more inquiry. Straits, 82/ 10s to 83/. 
82/1. Scotch pig iron, 61s 3d per ton cash. 

O1Ls.—400 casks &c., cocoa-nut by auction were chiefly taken in. 
few lots Mauritius sold at 37/5s to dad. 
TaLLow.—At the public sales 645 casks Australian chiefly sold at 6d 

to ls advance. Fine mutton up to 50s 6d; beef to 47s. 
Japan, 405 to 468 Yd. ‘Lown up is 

A 

a5 6d, viz., 51s Gd per ewt. 

ADDITIONAL NUTICES. 
Tea.—The market remains without change and exceedingly quiet, 

prices of most kinds having a downward tendency. 
GREEN FRuit.—The report of Messrs Keelirg and Hunt states there | 

is a fair supply of oranges, portion of which somewhat out of condi- | 
tion, and sold at rates accordingly, there being a good demand for the 
sounder parcels. Messina lemous, being poor in quality, do not attract 
attention ; those from Malaga have improved inquiries. Barcelona and 
Brazil nuts selling freely. Black Spanish nuts improved in value 
French chestnuts of good quality sell well. Grapes without alteration. 
Good inquiry for Oporto onions. 

EneLisuh WooLt.—Fleeces and fleece sorts quite neglected. Present 
pull skin inquired for, and $d to 1d per lb more asked. 

CoLontaL WooL.—Pending commencement of public sales, to begin 
Tuesday next, there is next to nothing doing. Arrivals to date amount 
to 80,000 bales, of which about half is Cape wool, less 7,000 bales 
forwarded direct from ship to continent. 

Fiax.—Not any alteration in prices. 
Hemp.—Russian clean firm. More doing in Manila hemp this week, 

and from 1,500 to 2,000 bales s. ld at fully last week's rates. 
Si.k.—The market for silk is depressec, but as holders are not pres- 

sing for sales pricesare maintained. Deliveries continue on « fair scale. 
SEED.—All descriptions of seed are firmly held for full prices. No 

alterations in quotaticns. 
Toxsacco.—There has been but little doing in the market during the 

past week, and the transactions have continued of a limited character. 
Home-trade buyers having taken such as they required for their im- 
mediate use, and only those of the best classes. The last import of 
American tobacco proves of very indifferent character, the best de- 
scriptions turning out much below the standard of former years. In 
substitutes there is a good demand, and the better descriptions are 
somewhat firmer in price. Segar tobacco continues far from abundant. 

-~ 
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Australian, | 

160 tubs, &e., | 

ee! 

4,709 bags Mauritius part sold, | 

Leatuer.—There has been a slightly improving demand for most | 
kinds of leather during the past week, but at Leadenhall on Tuesday 
the trade was again dull, the buyers being few, and their requirements 
limited in extent. The supplies are moderate, but no article is especially 
in request. Prices are unaltered. 

METROPOLITAN CATTLE MARKET. 
Monpvay, Nov. 15.—The total imports of foreign stock into London 

last week amounted to 20,660 head. In the corresponding week last 
year we received 11,662; in 1873, 12,659; in 1872, 15,278; in 1871, 
16,243; and in 1870 13,487 head. 

SUPPLIES ON SALsE, 
Nov. 17, 1873. Nov. 16,1874 Nov. 15, 1876. 

5,945 a eeeeeeee cereeeeee 5, 

serveseee 18,475 c.ceeeeee 13,000 
200 ...c0neee 1% 
GO ceeseeeee 65 

| 
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METROPOLITAN MEAT MARKET. | 

Nov. 19.—There was a moderate supply of meat on offer. Trade 

dull, at the annexed rates :— | 

Per 8lbs by the carcass, 
sd s a s ad s d 

Inferior beef...............000.5 3 6 te 4 O| Inferior mutton oo... 4 0 to4 6} 
Middling ditto .............+ ee 4 6° Middling ditto ..... - 410 5 4 
Prime large ditto.......... a 5 4] Prime ditto ....... stececeecceces 5 8 6 0 
Prime small ditto ............5 4 5 6) Large pork ...... setucheuneuenet 4 0 5 4) 
VOR) cecceccoce Sndchatitignnsiat aaa © | ORR ncn 6-6 5 4 j 

POTATO MARKETS. 

Boroven AND SPITALFIELDS, Nov. 19.—There has been a fair ave- 
rage demand for sound potatoes to-day, and for such full prices have 
been paid, otherwise the trade has been quiet. Kent regents, 115s to 
125s: Essex ditto, 100s to 120s; Victorias, 110s to 140s; rocks, 80s 
to 90s; kidneys, 100s to 120s ; and flukes, 120s to 135s per ton. 

COAL MARKET. 

BOD nereeereeeees sovecnesocsecet Sesercece ee ae . 45. c000 40 

LIVERPOOL MARKETS. 

WOOL. 

(FROM OUR OWN CORRESPONDENT. ) 

NOVEMBER 18.—The sales this week have again been quite insigni- 
ficant, but stocks of most descriptions of foreign are held pretty firmly. 
Some of the importers of alpaca and mohair have accepted lower rates, 
and a few hundred bales of each have changed hands. The quantity 
of East India wool, to be brought forward here by public auction from 
the 23rd to 27th inst., will be about 14,000 bales. 

Che Gasette. 

Torspay, November 16. 

BANKRUPTS. 

John Read Cadwell, Wells street, Hackney, grocer. 
Charles Colgrave, Sheffield, accountant. 
John Holman, Reculvers, Herne Bay, licensed victualler. 
William Marson, Birmingham, beerhouse-keeper. 
Knaggs Mocre, Bishop Auckland, Durham, outfitter. 
Sylvanus Padley, Swansea, colliery proprietor. 
Edward Powell, Darlaston, Staffordshire, licensed victualler. 

SCOTCH SEQUESTRATIONS: 

William Cook, Lochgelly, grocer. 
John Romans and William Romans, Edinburgh, coal exporters. 
John Davie, juon., Falkirk, plasterer. 
John Russell, Stewarton, bonnet dresser. 
George Clenneli, Sanquhar and Glasgow, brick and soda-water manu- 

facturer. 
John Smith, Leith, wine merchant. 

‘=| Siam, Manilla, &e.......... 23847 | 22476 | 22637 | 34001 | 33199 | 18842 | 
= Cuba and Havannah...... 11755 2789 | = §=10005 4014 3709 1875 | 

West Fl artley..csccocce ccecccccetebocesocooeces eco eee a Brazil, ke. ea ae 12624 16821 13359 13639 2342 | 4si7 || 

Fast Wr pga eo oe akan SO cai Porto Rico, &e. ........... 6808) 6260] 4552 5172| 2069| 1651 | 
Last Wyl@M .......ceresesersscenrserees . : * : Beetroot én 47890 19622 5700 30821 7640 221° 
Wallsend—Elliot ......+0« “5 , | ee ed ee eee 

Harton coe tee al Foreic . 29 x ‘ 9 a 
edith. ice eekcens eae eee ae ae ene ae ee |_ 6253 | 87647 | a aoe: |i 

ee eveces 22 > eauade 22 6 Grand Total 24052 23885 | » 92 205 | "2049 25R99- i 

Hetton LvOns ......csecssseeseeee a cme 20 3 ive 20 8 - : ees Bat 1 Hawthorn ........ i wn ae wan we MOLASSES, 
Lambton ... -— a cone ee enon aa pve cipaiibesineptaaliveel spchilinicamaniial 
ROW DOUG. cece. cccesesnesececosses ° sk Sate a ae a 1 B c | 3 
South Hetton ......sc0eesee a » Se © coe sae MPORTED. ome Consume. | Stock. 
UOIIIL. - ccpsscinaibensetetsesocnsen iS scien iy ae - 20 3 SS eee err Senn ease any Steere enrennito eecetnegY i : 
Kelloe Ng Gee ae ie 7 tons tons tons tons | tons | tons ee eagpanecian pe nenens > West india......... i ae 5083 | 6363! 3647| 497] 1758 | Hartlepool.....eceoess..ceenceeeees *e cco coerce 2B Ocoee : eee ahem 355 1734 | one 1480 | 7 | 363. |) 
East Hartlepool ......... secscecce SB 8 ccene, BB BD aevrre BD F os ae : 0 | ae 2 30 | 7 | 35: i 

Original Hartlepool ...c00...008 25 6 se cee 22 GB  coveee 22 6 ieaisg 9, a eee hears ¢ oe 
South Kello® .ssscsssssesseeceess ; ee we wae 4905) 6817 | 6603) 5077) 608) 211 || 
WED pssebbsoctaxonnesoied Scns Seat cen 5 NO nace 2 3 ene ennnn genie - = || 
Thorpe .. acaiseaniciaie” BEE: iY es MELADO ........s0essess 2 | 47 18 46 | 2 | 3 | , 

No No. No RUM. || 
Ships at market ....00.....scseeee sersenceesete o oe “oss . . 39 eas i 

BONE cenvssescctsosscerentncescicmmnses OB comes 37.0... 33 ExporteD & De-| l 
m= U BOI ....00....-scccccsccecceccesceceesse BE cevece 17 ssceve 7 IMPORTED, LIVERED TO Vat. Home CoxscmP.| Stock, ! 

——_ oo ‘| 
|| 

‘ 

THE GAZETTE OF LAST NIGHT. 
3ANKRUPTS. 

Charles Vandeluer and Arthur Walker, Upper Thames street, drysalters. 
Frederick Hellyer, Russell street, Blackwall, ship's carver. 
Oliph Leigh Spencer, Lisle street, Leicester square, Middlesex, mer- 

chant. 
Akise and Charles Berger, King’s Arm’s yard, London, merchants. 
Charles Dawson, Waterbeach, Cambridge, coprolite merchant. 
James Stout, Queen’s Heaa Inn, Acle, Norfolk. 
Charles King, Shefford, Bedford, brewer and licensed victualler. 
William Sugden, Howden, York, plumber and glazier. 
Samuel John Spence, Norfolk terrace, Norfolk street, Kingston-upon- | 

Hull, tobacconist. 
Charles William Walker, Eldon place, Bradford, York. 

SCOTCH SEQUESTRATIONS. 
Albert Baxter, Dundee, stockbroker. 
David Lockerbie, West Newington place, Edinburgh, builder. 
Thomas Ross, jun., Saint Vincent place, Glasgow, photographer. 
William Smith, Janetstown, near Thurso, builder. 

Sl ll 

Of Imports, Experts, and Home Consumption of ‘he following articles in the 

46 weeks ending Nov. 13, 1875, showing the Stock on Nov. 13, compared with the 

STATEMENT 

corresponding period of 1874. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. SF 

IMPORTED. | Howe Consumer. Stocx. a ‘i 
British Possessions. — | ee -——— _ommpecennney snncsiehinp ak 

‘ 1874 1875 1874 1875 1874 | 1875 Bet) 
ee - - we 

tons tons tons tons tons tons 3 
West India ..100..-...0-+0e 106660 | 129427 | 109633 | 117808 | 16163 | 24710 i 
Mauritius and Egyptian. 20351 | 18500 10787 15112 | 5956 7718 a 
Bengal and Penany ...... 6960 8175 | 11080{ 7220} 1958 4903 , 
ID cetctarecttntninarneces 4642 | 15781 7693 | 11602 4713 9147 

ee S| en —_—— - 

Total B. P. ..c..ecsees 133613 | 171883 | 148173 | 151742 | 27393 | 46478 

Foreign 

Siam, Manilla, Ke. 

vals 

, West India...\3423475 
East India..., 574260 
Foreign ...... 583110 

| EXporTep. | 
Vatted......... 12079045 1693755 | 998190 | 968335 | 417295 | 506790 | 371700 | 390820 | 

Total ...... 86: 59790 6065595 2858310 lag56e5 2321310 1249557 '9795815 3008495. 

i Cocoa, | 

IMPORTED, Exported. | Home Consump. Stock. | | 

ewts ewts | ecwts | cwts ewts | ecwts | cwts | cwts \! 
B. Plantation, 75-79, 70737} 6113 | 6396 | 75030, 63143 | 40390 | 29544 || 
Foreign ...... 45659 , 39495 | 22967 | 26352} 18271 35148 

Total .... 121463 

1875 | 1874 

gals | gals gals | gals gals 
3513665 1212030 {1921680 11652490 {1729985 
440415 | 271350 | 252125 | 173295 | 140445 
417870 | 376740 | 224145 | 78230 | 118350 | 

110232 | 28080 , 327738 | 93301 / 103291 | 

COFFEE, 

tons tons tons | tons tons | tons tens tons 

West India...) 3975} 3065 { 2411; 2145 1217 | 775 | 754 | 633 
Ceylon ......| 25404 31913 | 14802 | 19559 9376 | 10014| 6175 5885 | 
East India...) l0l96 | 6884 | 4509) 3739 | 3827 | 4424/ 3249) 1523 | 
Mocha......... 633, 872 240} 160 403 461) 154 360 | 
| R473} 8438 6216) 7112 769 538 | 1415 2604 || 
Other Forgn 6992 8452 4533} 6512 1863 1930} 1641 {| 2004 | 

Total ..., 55723 | 59624 33011 | 99227; 17355| 18137| 12388} 33099 || 
1d SSS eee | . 

RICE ......... 168490 } 74067 eve 153393 | 95746 | 61506 | 25663 | 

PEPPER. | 

i tons “tons - ‘tons tons . tons i ~ tons” | tons | ~ tens j 

White ......... 1630 | 1073 1449 | 31388 1285 268 |5 
Black . — 5473 | 9384 mee? 6747 | 8852} 2486 3569 

” pkgs pkgs | pkgs | pkgs | pkgs | pkgs pkgs pkgs | i 
NUTMEGS...| 27: 2222 = «. | 2456 2902 1606 1076 | ; 
CAS. LIG...; 31946 | 21131 we «6 |) ee”) |:s«O2942 } «16822 | 97520] 40098 i} 
CINNAMON. 13334); 13098 we =6|)ewe”~SC |: sC24780} «14801 | 14613] 11538 |} 

bags 

PIMENTO...; 25515 

' 
! 

| 
| 

} 
' 

bags bags bags | bags | bags 
g3042} ... | ... | 27665{ 34190 | 

RAW MATERIALS, DYESTUFFS, &c. 

acinar 

CES 

1383 | 
| 

<i ucencetspaameantaanaaatysaeaiateaaateaainiariaanpimpistcaneia mate “ yi . . 4* ‘ he r . ’ aia 

mo pe ; , ES SOR 
(2 ae ‘od 

| 

- || 
| 

| 

| gals gals { 

1934100 1986985 | 
238590 | 252315 

241425 | 378405 

69467 | 41158 

| 29077 | 11614 | 

re | serons serons serons serons serons | seron - | serons | serons 

COCHIN’L.. 19399, 18013/ .. | ... 20819 | 22733 7971 | 6892 
chests | chests chests | chests c vests | cuests chests chests 

LAC DYE... 3184 | 3765 ove } oe i 4044 | 3137 10307 | 10920 
tons tons tons _ tons tons | tons tons tens | mt 

LOGWOCD. 12504| 11013 «oe | w= } 2908) 00) 3 2404 
FUSTIC...... 1558 2226 eee | one 1707 i 1550 | 70 718 bats satlatonaie a iach amninia cine teebioat teniaanehiaelonatenataisedig 

INDIGO. 

 che-te chests | chests chests chests crests | cnests chests 

| East India..! 27218, 16930| ... | 23039 | 23860 | 22342 | 14433 
serons | serons | serons | serens serens | serens | serons | serons 

| Spanish ...... 8756 | 6641} .. | .» | 933%] 6835 | 2655} 1696 | 

| SALTPETRE. 

Nitrate ofj tons | tons | tons | tons | tons | tons | tons | i tons 
Potass...... 007 | 12356 ou 8720 9473 3250 6169 

| Nitrate Sod»| 10174 } 12132 ‘is 9917 9652 | 4749 | 6796 | 6796 

COTTON 
| bales | bales bales ‘bales | baies | bales | bales | bales. 

E. India, &.| 200015 | 182288 dus 273/77 } 241316 | 87620 | 40661 
Liverpl., t ‘ 
all kindss 31545653 2894745 | 406828 | 408700 |2786540 |2536150 | 556840 | 586110 

Total ...'3354567 (3077033 406828 “408700 30603 17 12827466 644460 | 626771 

—, 
cent: sanmeitiael 
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COMMERCIAL TIMES. 
WEFKLY PRICE CURRENT. 

*,* The prices in the following list are 
care! fully revisedevery Friday afternoon 
by an eminent honse in each department. 

LONDON, Fripay EVeNInG. 
Ashes—<duty free 8 
Pot, Canada.........per cwt 28 
BORED. .ccossscevesowocnspsocsonsees 33 
Cocoa—<duty 1d per Ib 

Fair Trinidad. .....per cwt 65 
Grenada ....cccccccccccsrceceses 50 

| Guayaquil cnseninnmnmertane 
| Brazil, red Bahia ..... «+0 43 

| Coffee—duty 14/per ewt ; aceasta 
or ground, 24 per lb. 

Ceylon, plantation low mid.102 
niddling to fine.. +104 
native, cood ordinary . $2 

East India, — es ; 98 
native ...... sseneteess OT 

| Manilla, fair Indan ee 
Singapore, Bonthyne ...... 87 

Bally (picked)........+-+++++ 84 
Mocha, fair to good ..... ...105 
Jamaica, good to fine ord. 88 
Cesta Rica, good and tine 93 

BARE ccncvocceccccececccscoccere 93 
Central American, foxy 

BTOCT co .ceeeeeeseseeeeereseee 90 
pale ae 
COLOTY .....-+s00- . 96 

Brazil, Rio low superior .. - 93 
good first...... veseecooensnse® 89 
fair to good channel ...... 77 
cemmon channel ........+ 73 

washed, fair to good...... 101 
Santos, good  ...........1.e0+0 85 

GREE connrcecncctvotisccoseosess 82 
Bahia, Zod .....0....00-00-esee 73 

iis cnensvdecinoscincuncnvteiils 73 
COMMIMON ....-- seeweereeeeeene 65 

Drugs and Dyes—<uty free 
Alees, Bast India ........0..- 60 
Anniseed, China, Star 
Argol, Cape ......0+++ 70 
Balsam, Peru ....s0rerce+++ 5 
Bark, Case urilla evnccesoocee 16 0 
TREE in. sunipenentiinnenni 30 6 
Camphor, China .....+-+++++ 69 0 
Cantharides..........++ perib 3 6 
Castor oil, firsts.......<+++ ~— ea @ 

Wax—Bees, English....-... 0 
East India .........000+++0+ 130 

Cettanes~entasess rib 1 6 
Tenerifie ......ccecerevreee 1 8 

Lac dye, MALI VE ..cacsocenees » 08 
Turmeric—Bengal...prcwt 28 

Madras  ..+.+--+- eceveoves: o 24 

JAVA ccccecccscerereeccoersese 

Cuteh crcooese —_— eerenccees - 26 0 

Gambier ...... ete Oe Bee 

Dyewoods—duty free <£ 
Brrawil.....0.0-cccccccee perton 6 15 
Fustic, Jamaica........ nem © 
Logweod, Campeachy...... 11 0 
HONGUras cececessereveseere 8 
Jamaica ...... 6 15 

Red Sanders ...... . 7246 
Bapan, Manilla .......0000 + 10 10 

Biam........0000- mamiun tee 
Ceylon .....cccceresrseeeeeveee 00 

en duty 7es a 
Patras ...c0o.--0-Per cwt 30 0 
Vostizz8 es 
Island . - 2 0 
GET, exesetsenenne . 30 0 
Provincial ....ccosrsereseee 29 0 

Figs, duty 7s per cwt 
=. cprewt duty pd 40 0 

Raisins, duty 7s per cwt 
Valencia DEW cesses . 36 9 
Muscetel ..... psocurveceececse 80 0 
Smyrne,red and ‘Chesme 33 0 
Bultana....ceccccereesercoeee - 46 0 
Eleme ...... eaennccmaveoues - 44 0 

Oranges— 
€&t Michael, Ist quality, 

flat box  ...cccccccees owe 15 8 
De. 2nd quality .........+- » 8 0 
Valencia ......0cc.cccccsevese 17 0 
Lisbon & St Ubes, $ ch 0° 
Sicily ...... pecoesned per box 7 6 

Lemons— 
Palerme......+++++- percase 14 0 

Barcelona nuts......per bag 31 0 
Spanish nuts ... per barrel 47 0 
Brazil muts...........0+++ eT 
Ceker nuts............ per100 18 0 
Walnuts, new ...... per bag 10 0 
Plax—iuty free £es 
Archangel ............ perton 43 0 
Riga F PHD  wccco-cscscocee 45 0 
st Petersburg, 12-head ... 39 16 

Q@-head ... 34 10 
Egyptian, Gevmnt dressed 46 0 

native ditto... 0 0 
Hemy —duty free 
St Ptrebg, clean ... per ton 33 10 

outshot....... eesececees esseee SL OO 
Half-clean .orcccccccsess.cos 2D O 

Riga, Rhine... ......-.00.c0008 36 10 
BEARER  coccesccccecccrcccsnens: BY 3D 
Eass Indian Sunn .....-.0... 15 
China grass.. ,........-cccs--. 0 
TULC ..coccceces sovcscssenee-croee 13 

POsOcthONs.. recccccceccccecese 14 
GRIESE a: -cervocccnscs seo Al 

Coir—Yarn, ,o00d and fime 35 
OTAGO LRT rcrcorcccceccceres BH 
SUES cocwccccsccovccsece ccnc0 OD 
TOPO asrsesces evcceserseceeeser 2H 
PU ese 00. cnn -cseneranccesseess. 

@accooocoooco 

- = 

eoeosocseceoceceoso 

- 15 0 23 
Sars-parilia, Jamaica ...... 1 6 

a 
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Hides—0Ox & Cow prib 
B. A.and M. Vid.dry... 
Do & R. Grande, salted 

Drazil, dry ....... cohen 
Drysalted ......0++: paneoven 

Drysalted Mauritius ..... ° 
Rio, dry Rio Grande...... 
West Coast hides ....00+0- 
Cape, salted .....cccccccereees 
Australian... 
New York... 
East India........-.. 
Kips, Rassia 
8S. America Horse, pr hde 
Indigo—duty free 
Bengal ....00.00-0-00 per Ib 
SPEED ccncnenavsvennccesesees ooo 
Madras ... oo 
Kurpah eeeree +e0.08 

Guatemala ........ eunecensee 

Leather—per |b 
Crop hides......30 to 45 Ibs 

do ee 65 
English butts ...16 24 

do once 36 
Foreign butts ...16 25 

do eon 50 

Calf Skins ......28 35 
do —— 75 

do exes = 100 
Dressing Hides ..... ...00« 
Shaved GP comineces ° 
Horse Hides, English..... ° 

do Spanish ...per hide 
Kips, Petersburg, per lb 
de East India....... eocce 

Metals—Copper per ton 
Sheating, bolts, &c...... 
WetSONBsecccescscessovsees o 

eocsccecee eoccsces 
Tough cake ..... “se 
Best select........0.0+» eee 

Tron, per ton 
Bars, &e., British ...... 
Nail rods ......ccccccsesees 
HOOPS. ccnncccccccccccesee ese 
Bests cocccccccccccceccose . 
Bars, Wales ...... eoeceecee 
BRBEE® visnccvcnsseccceneneses oe 
Piz, No. 1, Clyde.... 
Bwedish..ccoesecesccccceve oo 

Lead, per ton—Eng. pig. 
Geet ccoveccevecesecvecccecee 
FOd Betd..o.cccccoeccceccese 
white do, kegs ........ wove 4 

GO CABKS...cccereeee.ces ee 
PATON SHOT .ocrcecceoeeee 

Spanish vig ........c.ccccecee 
Steel, Swedish in kegs... 

In FATGOtLS....rcceveverseses 5 
Spelter ........0e--per ton 
Tin, English blocks, p ton 

bars in barrels......... 
Refined ceerscreres 

Straits .........c0-0 eecceces 
Tin Plates, per box 

Charcoal, I C cseccccovee 2 
Calan, EC acccssccosnccannes 

Molasses—per cwt. 
British West India..... ooo 

Oils—Fish— 
BSPeFM ...ceccceesPOr tun 
Southern, pale.........02 
Seal, pale .... 
Cod. ceca eveeeces 
East India..........0.cesee 

Olive, Gallipoli ........c00+ 
GREE. eepncnctetesccccesscnes . 
BiCHY ....cccccccesrerceseeee, 
Malaga ....cccopesseccces coe 
Seville........ eressocecscoeses 
Mogadore ...... 

Seed, Linseed...... per ton 
Rape refined English... 

Do Foreign ..... eovsees 
BrOWR ccccccccccsvsces evces 

AURA BIE. ccecccesdeccsomte 
COcoa-NUt ...cesreree ececcce ese 
Palm (Lagos) ......ccce00. 
Oil Cakes, Linseed, Eng. 

Foreign .ccccccoccocccsececce 
Rape crcccoce cecceecccccceveccce 
Oil Seeds— 

Linseed........«00. per gr 
Rape, Calcutta, R.A.T, 

MAOTRS  ....00.cc000..s000 
Black Sea ....... 

Tee! or Sessame seed . 

Petroieum-Refined. pr gal 

Provisions—duty free 

91 
34 

«- 34 
44 
23 

42 

_ S 

0 

Butter—Carlow.,.per cwt!36 
ORK .occcesccousesesonienans 98 
Résnertaks ccescssemnmesl lS 
Friesland fresh, finest...126 
JETSCY  sccvccscecsccecrccescol OU 

Bacon, singed—Watertd. 
TAmmeriek cccccosecccscesees 
COEUR - cccnsnenesesetencovenens 
Hamaberg coccescccccccssece 
ee 

72 
62 
62 
62 
100 

Bebe ecoccccccecscccccscsoses OE 
bard — Waterford and 

Limerick bladder ... 
Cork and Belfast do ... 
Firkin and keg Irish ... 
American & Canadian 
Cask do do 

f ork—Amer & Can..pr.bl. 
Beet—Amer.& Can. pr.te. 
PromenrGnm new 

cena evece 

American, BOW ......00. 

81 
78 
76 
0 
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Rice—iuty free 8 
So't grain ..........percwt 8 
Bengal, table .....+....ses0000- 10 

Do — esceeee weccscccces  O 
Madras.. wecccsseccccccoccce |= 
SOIR «. ovecnsines - 10 
Rosin—American, com... & 

BED stesessccitsiceceenenenenenceevee 12 
French ........ —m © 
aype--suy ‘sa ‘per ewt 
Pearl ......00000...percwt 16 
TARO GE cccccccceccevcesss 13 

Seeds—Caraway. prewt 36 
Canary..... ecvccccccccee per qrl56 
Clover, red .......+ per cwt 50 
WILE .iccccccccccesees: scocsce OO 

Coriander ........ eovececcnsnes BE 
Linseed, foreign, ... per qr . : 
Bombay ....... eorecceocceecs 

Mastard, brown...per bush 13 
white ..... erecccccvecees eveee 10 

Rape per last of 10 qrs on 
Silk—duty tree 

Surdah ........ oveees per Ib 2 3 
Cossimbuzar ........ ecocece 8 
GORRIED scccccsccccousssconee 8 
Jungypore .. covcccccosescoees - 8 
Comercolly...... oe 8 
| en 4 
Radnagore .........0 ee 9 

China, Tsatlee ....... a - 13 
TOVREA cccccesccscecceve oe 8 
ROR cenecncccrcecenssnceces - 30 

Re-reeled China ....... avccense BO 
Raws—White Novi......... 0 

Fossombrone... eve 34 
Royals.... coos 20 

ne eccccccccecce 22 
Organzines— 

Piedmont, 22-24....ccccccce 23 
Do, 24-28..ccccesecee 23 

Milan, oe ° cones SO 
Do 22- ‘ 
Do o2a8 ee 
Do 28-32 

Trams—Milan, 22-24 ...... 32 
Do. 24-28 ...... 22 

Patent Brutia.......00...cccese 26 
Japan Raw—Myvybash ...... 13 
_ eens coccesecccose . 10 
NL connnenene . 
GRUINE sntenesnssecens 
Kosna . 
Mastah.. . 
Acc hezan eeccceee coce O 

Spices—Pe), ‘per, duty free 
black, Eastern......perlb 0 
i i 

Pimento, duty free 
Mid and good......perib 0 
CRT sievrscmmnn 
Cassia | ignea,dy free.pct 56 
Cloves, per lb—Zanzibar... 1 

PODAMG ...ccccccecrscossesscese 3 
Ginger, duty free 

E. India......... -per cwt = 
Fair Cochin........... evevece 

Mace, duty free ......per ib > 
Nutmegs, duty free cosccecce |B 

nen, duty 10s 2d per gal. 
amaica, per gal., bond. 
BB 00 TE OE cccnenccice 
BO 00 35 —  ccccccccccce 
Be MATES cceccccocccnes 

Demerara, proof...... 
Leeward Island — .,..... 
East India ~ ceseee 
Foreign eee 

Brandy, duty 4 6 - eal 
~~ bo me ue CO 

Vintage ot | i873. ove 
lst brand [is = wees 
in hhds | 1870 ss... 

Geneva, COMMON ....00..0008 

Corn spirits pf duty paid 
Spirits f.>.b. Exportation 
Malt spirits, duty paid ... 
German spirits .......00..4... 
Sugar—Per cwt. 
British Plantation,grocery 

FefiniNg ..cccerses-.cccassces 
Foreign Muscov., grocery 3 
Po) 

Mauritius, —e stalised— 
NOS8215 B17 .srcccovcesscee 25 

WB RLE ccccscccccees0. F 
BOR ID cecccecoccceses 22 

Syrups, low to good yellow 19 
low to fine brown......... 16 

Bengal, low to Gne yellow 19 
‘ow to fine brown .....+.+. 14 

Penang, low to fine yellow 19 
low to fine brown ......... 14 

Madras, tow to fine crys.... 21 
Native, low to fine 

ss 

~we RD ONMODa sh 

me 
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DEOWN cccccocvccccscvesceses 25 
JAZZOTY ccccocecsseecsesrese 13 

Manila, fair brown ......... 17 
MusceVaddo ....cccccsseeveeee 14 

Siam&China,iwtogd white 22 
low to fine yellow ...... 19 
low to fine brown ......... 14 

Java, low to mid. white... 24 
low to fine yellow & grey 20 

Cuba, clayed, Nes. 12 a 14 22 
10 &11 20 

Bahia & Maroim,fine brown 
TO QTCY ...cercccvcersepeesee 19 

mid, to good brown ...... 17 
ROOF BESPB coccevecosccsvqsss 15 

Pernam, Paraiba,& Maceio, 
GIRO ccncsceccqccncoccesee.se 19 
ow t9 fine brown........ - 16 

Egyptian, good to fine 
erystalised ......... . 25 

low to fins brown ...... ie 

woe 
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Refined—For consumption s 
Titlers, 22to24lb ...... 28 
Lumps, 45 1b ..sccccssscceee 27 
Wet crushed .......ccccccce 26 
a 

Bastard .. 
BORN. carcecncocsccecccosocee 16 

For export, free on board 
Turkey leaves,lto 41b 0 
6 lb loaves ....... eeccesscces 3B 
PT 0, gecesissenbnnis ON 

Crushed acccccccccoresceeses - 30 
eee 

Treacle....... 
Dutch, refined, f.o.b. in Holland 

@ecaces ecoeoanoa 

20 lb loaves superfine ... 27 3 27 
20lb do No, 1 eve 26 6 0 
Crushed, superfine, in bris 27 6 28 

— No. 1 — 27 0 8 
— No, 2 — 26 90 

Belgian refined, f.0.b. at Antwerp 
4 and 3 Kilo loaves ecosee 90 6 8B 
Crushed, No lin barrels 28 6 29 

Saltpetre— 
Bengal........ percwt 18 
English, refined  sce.cc.c 22 

Nitrate of 80a cecccocscccooes 11 
Tallow—duty free, per cwt 

St Petersburg, lst Y C... 62 
itil cctaaretcngsysenbtetonenppeenell 

Tar—Stockholm... pr bri 27 
ABChANGe] ncoccccccccerovcce 21 

Tea—iauty 6d per lb 
Congou, fair to good.. 
Kaisows, fine to finest. 
Pakling, fine to finest .. 
NwSeason’ Oonfa&Moning 
Ning Yung and Oolong . 
Sonchongs, finest ........0. ee 
Flowery Pekoe, fine to finst 
Caper, Bm0st cocccccccccccccce 
Orange Pekoe, good to inst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson, An0st ..c.ccccoccoscocee 
Young Hy son, fine to finest 
Iwperial, fine to finest....., 
Gunpowders, Moyune 
Japan, fine to finest ......... 
Assam and India ..........., 
Timber — Timber and 

Hewn Wood—Dantzic 
& Semel fir...per load 45 

RIGS BE cccccecesccnccecsoces FO 
Swedish fir.....c..cccccsccce 45 

Canada red pine ......... 90 
— yellowpiue,largeli@ 
as - small] 80 

N.Srnswk.&Can.Bd.pinello 
QUeDEC OAK ceccccesecsoseed lO 

| ee | 
African OAK ceccccscsccseee O 
Tudian teake ........000-2.310 
Wainscot logs 18 ft each 75 
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Deais & Sawn & Prepared Wood— 
Norway,Petersbg stand £9 
Bwedish ..eccoccoscccscccccee 7 10 
RUSSIAD sceceescncs 
Finland cccccccccccccerccccee 7 
Canaaa lst pine............ 20 

— 2nd...., ercecccceosee 13 
American spruce ......... 8 
Dantzic deck, each .,.... 0 

Staves— 

Baltic, per mille.........£189 
Quebec, per standard do. 85 

Tobacco—dy3/plbé&5p ct. 
Maryland, per ib, bond...., 
PORES 8008 mconaprepezccceses 

— BOEERS c0-csnctd. covee 
Kentucky leaf ........cccce0e 

— CREIGE ccescccsnece 
Negrohead .........duty 4/6 
Columbian lf. duty 3/& 5 pe 
HAVANA ccccccececscccccccscccce 

— cigars, bd duty #&... 
@—per ewt 

AMETICAN SPITItsS ....00...000 
French GO scsccocssccccssscscocce 25 SR wrworwoceccoos 

~ 

Wool—English—per pack of 240 lbs 
blieeces 8. Down hogs...£17 

Half-bred hogs ......... 17.10 (18 
Rent deeces _........0000 17 10 -18 
S.Downewes&wethrs 17 G 18 
Leicester do ........e008 17 

Sorts—Clothing, picklek 18 
PEEERD ccocseccccvecccnce 1F 
Choice POP eeeerereeseecee 16 lo 

BUPET secrccccosseseocee 26 10 
Combiag—Weter mat 19 10 

ne | 
YOMMMON cescsescceseeee 15 
Hog matching......... 19 10 
Prime matching...... 17 
PO a 

Coloniai—per ib 
Syaney.- Fleece & jamb... 

Scoured, GC. ccccccccccccee 

Unwashed ccocccccescscee 
Locks and pieces ...... 
Slipe and skins .......0 

P. Philip-Fleece & lamb 
Scoured, BCrecccccceenevce 

Unwashed ....cccccccsee 
Locks and pieces ...... 

Acelaide-Fleece & lamb 
Scoured, Bo....ccccccccccse 
Unwashed eet tecesesesoe 

Locks 4nd pieces ..... 
V. D. Ld-Fleece &lamb 

Scoured, &C.......ceccccce 
Unwashed eeeceneneseeree 

Locks and pieces ....+. 
Cape G Hope—Fleece 

Bnd LAND .00..0-.2s00008 
Scoured, BC...ccccccceccce 
Unwashed .......00-secee 

& 
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Nov. 20, 1875. } 

Che conomist? S$ Ratlwap and Mining Share List. 
RAILW AYS. _ 

ORDINARY SHARES AND STocks. 
ee ead = ; 

Actho- @ | |; | £0 
rised | 3 | 5 | Name. >r 
Issue. | | te | => 

2022460! Stk! ;100 Bristol and Exeter.........c0s.s000./139 
8327015! Sth) 200 [Caledonian ........0.s0sesserseees - |131} 

28773 20 20 \Cornwall ye 
70000 20 | 20 ‘East London. pidebectidecesers annem LEG 

1542000?) Stit'200 | Furness.......cc.ccccccessesececeeseeces 133 
47277101) Stk 100 Glasgow and South-Wester> «113 
83502287) Stk}100 |Great Bastern ........0.seeeecesee esos} 49% 
15236907 Stk} 31 Do Scrip, issued at 41........+. eo} 41 
826885/: Stk 100 Do East Anglian, No, 2 ......008, 14 
8869637 Stx|100 Great North of Scotiand ...... 

7221120/| 3tk 100 |Great Northern... +|) 
1159276/) Stk 100 | Do a oeneee dvd.'til §|1 49 
11592751 Stk) 100 | Do Bf 6% hasbeen paid B (/141 
4612632], Stk,100 GreatYouthern& Westrn (Irelnd) 1158 
14123037, Stk,100 Great Wesvern, Consol Ordinary!i15} 
14363921, Stk 100 |Highland ....... en Pepecconecscenecosece is 
13334594) Stk 10C |Lancashire ard Yorkshire ...... 142% 
48809107! Stk/100 |London, Brighton, & S. Coast... 1!6} 
9370451; ... |...) Do Preferred .....c..ccsscesesseseeee 128 
9870451) ... | .-. | Do Deferred ......s00..+..00+ veers. L089 

96460387) Stk|100 |Lon.,Chat., & Dover, Arbitration, 26} 
31071494] Stk}100 |London and North-Western... salt 163 
8073721/| Stk}100 |London and South-Western...... 233 | 
650650! Stk!100 |London, Tilbury, and Southend. "93 

39264 73?| Stk |100 |Manchester, Sheif., & Lincoinsh; 832 
7830407, Stk|1C0 | Do Prfd. SDefa reevg no div) }116 
783040/| 8tk}100 |} Do Defd ('till6%is pd to Prff | 54 

88730801! Stk!100 ae as evcccecee: -,103 
67870/| Stk100 | Do Prfd. De fa reevg nodiv ’ 
67670: | Stk'100 | Do Defd + "til 6% is pd to ann 

22500061. Stk/100 (Metrop litan District.......cce+eee-| 45} 
300007 10 | 10 |Metropol'tan & St John’s Wav 

18800388 Stk|100 |Midland “C -nsolidated Ordnry ” 
8300001) Stk/100 {Monmouthshire ..... eee 

3795658] Str {100 [North British ......c.00. onpevanane 
17319770) 3tk|100 |North-Eastern Consois 
13500002) Stk} 75 | Do New 1875, Serip....c....c00.-+| -+: 
1975000! Stk}100 |'North London ..... sesceteeneeeveneee| 130 
32301401, 8tk'100 |North Staffordshire.........c00.+00, 76 

41} 

2760007 Stk! 100 [Rhymney ..c.cerceceererers aie seaees 67 
7730041, Stk!100 |Shropshire Union ........ sssone., 734 
636245!) Stk!100 ‘Somerset and Dorset ...... obesniuan ah 
1569665!) Stk}/100 ‘South Devon ce.ccccecscsseeseceevses, 75 
$604349/) Stk!?50 |South-Kastern....... cihigelaaieaiiuan, 132 
21501107| Stk'100 | Do Prfd. Defdrecvgnodiv 137 
2160110/) Stk’ te | Do Defd 7'til6%is pdto Prff 130 

127550| 20 |, 20 |Staines, Wokingham, & Woking! 28} 
1110060/| 3tk}100 Taff Vale ....cescv-sossceoe.cevsesceses/195 
250000/) Stk|100 | Waterford and Central Ireland 17 
2500000" Stk'100 |Whitby, Redcar, & Middlesboro. 40 

‘PREFRRENCE SHARES AND STocks. 

1123814/, 3ts/100 (Bristol and Exeter 4% «....0reees 1102 
3750007 Stk/100 |Caledonian 5%, NO. 2... sesse0eees 
276343! Stk10C | Do do Aberdeen, gua. 6%. — 
160000] Stk) 1100 | DO do do 7%....cecsoserceeseecserer 
8300002 Stk/100 | Dodo do Ordinary. ° 
600000i| Stk’ 100 ;| Dodo Midland...... 
200000] Stk 100. Dodo Dundee and Arbroath... ve) ase 

4000007; Stk! all |Cornwall 44% guaranteed ...... ds 
156250] 8tk|/100 Glasgow & Sth. Western gua.5%| .., 
650000! 100 |100 Great Eastern, 5% a 

Stock, issued at 105 ....... 
9600007 Stk!100 = Do E. Counties Exten. No.1! .., 
960000!) Stk|100 Do do Go No. 2.cecserseees sree 
6418177 Stk, \100 DO dO 6% cccccccesserececee pm 
1323807 Stk/100 | De EB. Union 4% guaranteed..| ‘| oe 
806000) Stkj100 | Do Norfolk 5% Ext., 1846.....| ... 
105000! 3tk)100 Do do 53% EXt.,1847...cseseee! see 
369801! Stk, 100 Dode i % Wav. Val., 1847 . 
1258957) Stk |100 + Do E, U. Harwich, 4 "% .. 
1874501) Stk} 1100 Do do Woodbridge Exten. ‘do! S 
1298262/ Stk |100 Great Northern 5%  .......s00ee0«/129 
7500007 Stk\100 | Do 6%, redeem. at 10% pm...) 
810000 Stk/100 | Do#}% do do do +110 
10000007 Stk/100 | Do5% do at5% pm ...' .. 
5765000! Stk\100 | Do Leeds, Brad., & Halitax.6% 146 
201.090!) Stk|160 Great Northof Scotland, lst pref. | 

13291002) Stk|100 |Great Sth. & Wst. (Ireland) 4%, 
68408787 Stk|100 |Gt.W.—Rent-chargeper gua.5% 123} 
11805514' Stk}100 | Do Consolidated guaran. 5% |1225 

456000'100 | al) |Lancaster and Carlisle, 44%...... so 
7940407, Stk|100 —— and Yorkshire 6%... 146 
2600507 S8tk|100 | Do Barnsley, 61 38 100% ...... ... 
287794) Stki100 | Do 6% (Bast Lancashirs)...... pete 
6880487! Stk}100 | Do4$% (Black»urn purchase) 110 

1955860) Stk} 100 |Londen, Brighton,.&S C 5% guar. 120 
70000 Stki100 |London & N.W..C.&Nuneaton5% 1122 

1712521; Stk'100 |Lendon& 8. W.,7%,late 3rd Shrs.) .., 
$25028/) Stk) 100 Do (Portsmuth. perpet. anns.)) ... 
§72000/| Stk|100.|Manehester. Shef.,& ean) 145 
475494) Stk 100 | Do lst Preference ....... 

*| ove 

559508! | Stk! 100 | Do 4} Preference ..........00--+0+ 
$66698/, Stki100.} Do do do s% 77 
6283010} 54 Do do redeemable6%| 7 

2600001 Stk}100 | DoRed5%8.Y.Rentcharge 1363 
4900007) Stk}100 | Do Irred, do do 

Stk}l00 {| De7 % do do 3 
3087306) 100 | Midiana 4% Con.Pert.Rent Chge|:03 
4600177:| 8tk/100.} Dod % do guar. preference ...|103 
1239467:| Stk}100 | Do 4} % do preferential (red.) 

24441 29/| Stk{100 |North British Consol. 4%, No.1] 95 
443121/| Stk|100 | Nerth-Bastern--Consolidsted4% |1U3 
1880422/) Stk!100 Do Hull &Selby pur. 1871,45% | 104 
20900001} 5th 1100 Do 44% redeemable 00/104 
179189]?! Stki100 Do-Gs We Bc AG. «ci cccccccccsecce} see 

60872; 25 | 83) Do Berwick eapitat ....000...1 0 
450000/) Stk }100 Do Stoctn. & Daringtn. 4. 5%} ... 
1050000} Stkji00.| Do Stocktn & Darl. B & C, 6%j146 
2787311) Stk}100 | Do West Hartlepool ............,103 

68500] 20 | all | North Staffordshire 243 
211000/| Stk} all | Sevenoaks ,Maidstome& Tunbridge oo 
436301/) St. }10@ [South Devon, rent-cherze.........j119 

400004 0/6) all South-Eastern(Read.ans.1l0s6d) 25 
9843001) StkHLOO | Do 44% ... ccceccvccsscsereeseseereee fll l 
1650001] Sta jlO@ [TaS Vale, No.1 ....ccccccccseceee oe fl95 

THE ECONOMIST. 

THE HIGHEST ST OFFICIAL PRICES ARE GIVEN. 

RAILWAYS. 
PREFERENCE SHARES & Stocks, witH DIvipENDS CoN- 
TINGENT ON THE & Prorits OF RACH SEPARATE YEAR 

3171437) 
745180 
1112122) Stk}10@ | Do Scot. Central, min. 7 em 

Stk|100 |Bristol and Exeter, 44 % .........(110 
Stk|100 |Caledonian, 4}% guaranteed*... 

one 

3434007 3tk}100 | De do 44 % irredeemable® .. | see 
1995792] Stk|100 | Do Scottish N.E. 44 % 
884697) Stk}100 | Do 4 % eonvrtible, issued at 80) eve 
3750/100 {100 |Cornwall Minerals, 6 %........ bebe. See 

4000007; Stk}100 |East London, 5%, ‘ist st Prere 77 
2980007) Stk} 100 |Furness, 6 %  .....scccccccoscseceeses| 140 

2275008 Stk}100 | Dos % cotensusebeeesceuel 
2270002) Stk}100 | Do 4} % perpetual enunsltvaealacsn 

50000) 10 | 10 | Do convert, 72, 6%till 1 Jy,’77) 12} 
50000} 10} 10} Do do 1873, do 1978 12} 
er oo 100 |Great Eastern, 44 %, oe. 100 

11226001) Stk 100 | Do 5 %, 1862 ......(118 
1204410)) 3tki106 Do New 5 %, 1863 ... »{Lit 
316886/| Stk! 100 Do de 5 % 1864. 
4462817) Stk 100 | Do 6 %, 1872 .. "110 

33730007) Stk 
4820601] Stk 
2180307) Stk 

100 |Great Northern, 44% Perpet. Pf. 110 
100 |Great North of Scotiand 44 %, A) :02 
100 | Dod} % pref., Bicccccccccceccses- 94 

6235341/) S'k}100 |'Great Western—Consl. Pref.5% ey, 
5136501) Stk|100 |Highland A, 44 % ..... eusabueetinnse 
4000001) Stk1100 | Do B, 5 % c.scccccssssssoseeseee ie 
125120; 63 6}, Lancashire & Yorks., New 4 

12330901) Stk 109 Do 44 %, 1861 
6077502 stk 100; Dod %, BD iccacrceseees 
883000; Stk'100 | Do 44 %, 1872 ....06. 
130000' 10 | 10 | Do6& % 1874...... ciancecemnienedees! 22 

6600007, 5tk|100 |London, Brighton, &c.,4} % , 1858} 108 
1339007 3tk,100 | Do do 4 %, 1860| 94 
716005/, 3tk,100 | Do do 4} %, 1861|108 
945000], Stk 100 | Do do 4} %, 1863/108 
830970) Stk 100 | Do do 6 %, 1866;119 

1661335/| Stk. 100 | Do No. 6 5 %, 1866)119 
3220961 Stk 100 | Do No. 7 5 %, 1866)112 

eee Stk 100 | Do Consolidated Pref. 5 % ...... }120 
5000002} Stk) 40 | Do Scrip........... ceecsseeeeeeeeeees 
4694183 Stk 100 |Lon., Chat. &c. , Arbitratn, 45 % 80 
2197666/' Stk, 100 \London and North-Western 5 %/122 
2400007) Stk TOO Do Bedford and Cambridge...| 102 
3000007) Stk|100 | DoShrewsbury & Welshpoo|| 102 
9711071) 8tk 100 |London & South-Western, # % | 110 

1600000/' Stk 100 | Do do % \120 
10000007) Stk 100 Shff, & Linc., 5% 1088} 109 
10000007 Stk! 80 | Do do 5 % convrt} 116 
10800002| Stk) 80 | Do do 5 % 1874...| 94 
500000/' Stk'100 |Metropolitan, 5 % ...... penerenecaes ‘114 
100000!) Stk/100 | Do New, 5 % sceccecserenseeneenes \L13 
6000002) Stk!100 | Do 5 %, 1869 ..cccoccoseseseeeees 113 
2500007 Stk/100 | Do Irredeemable 5 4%. 1872 .../113 
260000] Stk 100 | Do do 5 %, 1874 ...|113 
15000007 Stk|100 Metropolitan District, 5 % ...... | 4 
70006812 Stk/100 |Midiand 5 % Con. Perpet. Pref... 1724 
164375 16 | 16 | Do5% New, opt. tocon. Ag’77, 214 
189162, 16 | 16 | Dob% Pref. 1873, do Aug. 1830; 20} 

193750 12 3 | Dod %, 1575....... eocosscereneseese | 5+ 
3850198/ Stk!100 \North British Consol. 4%, No. 2,) 97 
24195721, Stki\100 | Do Edin. & Glas., Ordy, 44 % /}33 
4210092, Stk 100 | Do con.5% pref. 1874, iss. at9o|124 

1869000/; Stk | 100 'Nortn-Eastern, 44 % redeembie} j104 
5350007) Stk|100 | Do Stockton & Dari, Class D*!! 129 

2643000/, Stk|100 | Do 6 % redeemable.......... eoses| LOS 
1668663} 6 | 6 | Do5 % Con. Jan. 1876 ......... | 97 
170000, 8| 8 | Do5 % con. into ord.Jan.1,1878) 124 
166657' 12 | 12 | De Blyth and Tyn6) 4% se 123 

11812502 Stk) 100 Do Blyth and Tyne, 4% 200-..}102 
7000007 Stk |100 j)North London, 43 % (max 6 % we 
9710007 Stk|100 |North Staffordshire, 6 % . ‘Pr 7 
3600007! Stk!100 | Do 4b %...-...00--e0s Geovensworeses -.| 106 
2130002 Stk|100 |Rhy mney, 6 %, 1564.......... sooeee {120 
850002' Stk}100° [Somerset & Dorset 5 %, Ist Pref.| ... 
908801 Stk: 100 Do do 5 % 2nd Preierence ...... eee 

360000/7' Stk|100 | Do Bath Exten. 5 % Pref. shrs. | ; 
5566482, Stk/100 |South Devon, 6% ococscoccccssecee ove 114 
20242901 Stk/100 South-Eastern, 4} % .. | L10 
23870512 Stk!100 Do BG. ccocsece ve {119 

* Failure of full dividends in any given 4- year notto be 
made good out of the profits of any subsequent }-year 

Lines Leaser aT Frxep RENTALS. 

| | i | A 

fis | Leasing [=2 
Zia Name | Companies. (= 
mn ee | 

Stk!100 |Birkenhead .....esssevseeeee+) Lc N.W.&G. W103 
100 | all | Do 4 % Pref.. dol. Laipecsepeneens 108 
Stk) 100 ‘Buckinghamshire . o |Lon. & N.-W.../103 
Stk/100 iC hester and sainnastiannce D0 cecceeseeses) 60 
Stk}100 | D054 % scvcrsesereesseeee| DO seveseeseree/132 
Stk|100 re eS TP. csi —, 
Stk!100 Clydesdale, guaranteed...,Caledonian 
Stk! 100 
Stk: 100 
Stk! 100 
Stk/100 
Stk/100 
Stk|100 
Stki100 
Stkjl00 
Stk/100 
Stk}l0o 

10 | 10 
Stk{lo0o 
Stk} L00 
Stk/100 

Stk}100 
Stkjluo 
Sth}100 
Stk}100 
Stk}100 
Stk}100 
Stk}100 
60 {all 
50 fall 
Stkqioe 
Stk}100 
Stkil0o 

Colchester, Stour Valley.. ‘IE. Union.& G. E.| | eee 
|Dundee, Perth, & Aberd.J. Caled fonian ... | eee 

Do Preference .......+.++- D0 ccovesessese| see 
Do Ist Class Preference} Do ..... econese | ove 

East Lincoin guar. 6 %.. Great Hastorn| iad 
\Gt. Eastern,Newm. &c.5% |Great Eastern. 
| DoE. Anglian ett ck EO, teestuecdbead ova 
} Do do C7 % _ seseoeereee Do se eee 
| DodoNo. 1,5 % ss De csevscccccce] : ove 
Gt West., Bristc] & Exeter,’ 
& sth. "Devon Cos. 44 % Asscciatd.Co.’s}110 

}Hammersmith & Citys % G.W &Metropol) 
|Lancaster and Carlisle... Lon. & N.-W...|261 
|Londen and Blackwal l...'Great Eastern..\109 

TO 4 § %  cooceecevenes a BRO ncssnintae 
London and Greenwic! .- South-Eastern. 67 
Do Preference ercccrcores, DO seorereeeees| 120 

Lowestoft gua. 4 % |Great Eastern. ... 
D0 6 % ceceveeeeeee peaenaenet BOO secetx wea 

Midland, Bradford, Pref. Midland .........] .. 
Do Matlock, 5 % seeeeeees| DO... cccccecccsse) coe 

Mid Kent (Cray Line) ...'L.. C., & Dr... 
Northern & Eastern, 6 %jGreat Eastern. 

Dob %. «../Great Eastern... ... 
North-Eastern — Hartiepi{N.- -k,—Berwk.} ... 
North & Sth.-West. Janc,|L &N VM.&NL}L55 
North British Con. Lien.,. ccorecoseceosec| BO 

— 

Stk)100 'Notting. & Granth. R&C Great N shea : 
* all |Preston and Wyre ..... + L.&N-W.&. ¥} 
Stk/100 | Royston, Hitch.and Shep Great North: rr = 
ie Shrows bury and Hereford) a 

Stk/100 | Victoria Statn & Pimlico|Gt. Wstrn.. &c 210 Stk/100 | Do 44 %.. sential | BOD. sncigchants 109 20 | all | West Lonaon, Class A ) WW. Lon =; 
20 | all Do Class B.. > |Lon.& N.-W7 
20 |all| DoCiassC...... encase eo W 
Stk}100 |Wey 

Autho-} 
rised | 
Issue. | Share. 

6243951 Stk 
3891611) Stk 
4291507 Stk 
4000907 Stk 
4000007 Stk 

6978722, Stk 
10867327, Stk 
15100002 Stik 
2926334/| 8 

§ 488592) Stk 
4675!537, Stk 
6684337) Stk 

37232581) Stk 
20799687) Ttk 

3577912) Stk 
41691841! Stk 
4473501) Stk 

13062397! Stk 
31350792) Stk 
§241000/) Stk 
7140827) Stk 

16645203) Sik 
317007) Stk 

1000000/) Stk 
26151742) Stk 
1093307; Stk 
3000007) Stk 

45629907) Stk 

6061262) Stk 
3582651) Stk 
1191541/| Stk 
30215778) Stk 
6343152) Stk. 
4006797 Stk 

88521627) Stk 
11381197) Stk 
8896162) Stk, 

11202817) Stk 
6520112) Stk 
1560807) Stk} 

4259150/) Stk 

oe ,100 

309900)100 

147300 Stk!100 Do 3rd Mortgage Deben., 1391) 96 
70866002 Stk 

62613 10 

2976007 100 

2000001 '100 
1350001 Loo 
112000/ 100 

2225520/' Stk 
26145920 Stk 

10988594 Stk 
5000007 LOO 
600000 100 

32181492 100 
2327808/ 100 

71669112 Loo 
#0000!) .., 
300000! lou 

19306000 Stk 
7002 20 
6938 20 

21760 20 

258096; 20) 
6470007 | 100 
1127000} 100 
248640//100 
199/400) (OU 

2050008! [0 

660001) 100 
8692950/) Stk 

1710) 20 
41415) 20 

10000082) S:k 
§000007) Stk 

1000006!) Stk 
20604) 5u 

ove lLoo 

ove i100 
335000) L0G 

210000) 
285000/) ,.. 

1332001) Loo 
eh 21 jLoo 

4000000/) Stk 

11075341) Stk) 
22116} 20 | 

20000001) Stk 
. 20 

ae Stk 
6500) 100 

660002! LUO 

457 woo 100 100 

Lives LEASED AT Fixep Rentars—Continued 
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R ATLW AY S. 

|" 
, ' 23 Name. ; Leasing Se 

Companies. jaa; 
' _ 

6 % Rent Charge Stk\L&N-W &G,' - 145 

mouth and Portland... G.Ws& swt 

DERENTURE Stocks. 

= Name. 
= 4 

100 |Bristol and Exeter ............ : 7o | 105 
100 |Cornwall, guaranteed......... to 114 
100 |East London..................... 6 126 100 | Do 1874 ....ccscsses.........,.8 % 120 

. On I ai etacvatentoenens es 6 % 107 
00 |Furness , 4% 10; cee gaeeensneneesins © 103 

100 |Great Eastern .. a 
100 DT edtees 

% 162 
iy *o 123 

100 | DoB, 1867, “red leemabie., % }121 
100 |Great Northern saeogass otiene 4 oe 06 
_ |Great Western..... woceceesseses 4 % 106 
00 

100 
100 | notes 
100 ‘Highland eves 043% 
100 \Lancashire and ve ork: hi ire 4 RICK | 
100 |London and Blackwall ......43% 105 | 
100 \London, Brighton &c 4 ‘© 106 | 

100 | Do perpetual............... 43% “4 
100 |Lond., Chat., & Dover Arb. 4% Lik 
100 | Do B tentebatmiten: vasneneeni 4 © 19 

100 | Do eopaaaeee . 34%). 
100 \London & South We ester A-4 06 | 
100 Do do 19684 % 166 
100 ;|London, Tilbury, &c............ 43% 105 | 
100 | Manchester Sneflield, &...5 ’o) 12 
106 Do do +} 1113 
100 [Metropolitan ....s0..000-c000 4 S104 | 
_ ee 4$% 110 
100 | Metropolitan District......... 6 %i41 
100 |Midla: ___ ES EE 4 % 1.06 
100 |North British capeccecicssececeeS: LIOB 
100 Do E.P. and D.B, puell 
100 {North Easvern .ecccceesceceeeeed % 7 
2 | eee inivininaneanni $% 1115 

100 |North London ..............0 the /114 
100 North Staffordshire aad 
100 |South Devon 

#4 | 

i 

' 

i 

a 

4 % | 107 ; t 
Siisibikdines 5 %|123 | 2 

100 South Eastern Perpetua! ...4 % | 105 ; ey 
100 Do do 1867-5...... ser ccccecced > %j127 | SS: . 

BRitisu Possessions. ee 
100 Atlantic & St Lawrence sbaresii0] | el 
100 | Do6% Sterling Mort. sonds 100 a 

100 |Bombay, Baroda & C. Indiaz.5% 1i63 | 
10 |Buffalo& Lake HuronPreference 7 | 

100 | Do do 6 % Bonds 1st Mort....... 97 
sae Do do 54% Bonds 2nd Mort...| 93 

100 Canada Southern, Ist Mort. 7 aed | 
100 |Demerara7% perpet. vreference 105 
100 Do 7 % perpetual preference... 115 
100 Eastern Bengal, guarantee: 6% 117 | 
100 |Ea-t Indian, guaranteed 5 % . :19% | 

100 (Grand Trunk of Cana a ......... 113 | 
100 Do Equip.Mort. Bds,lchrg.6% 99 | 
all Do 2nd Neiateisuhceeandent 97 
100 Do Ist Preference Bonds.,. 53 
100 | Do 2nd do esreseses| 39 | 
100 Do 3rd do Stock nesveccee 19 
100 | Do Island Pond Stl. Mt.D.Scp 97 | 
100 Do 5 % Perpetual Deben. Sep. 83 i 

100 Great indian Peninsula, gua.5%/164 | 
12 Do New do 5%/| i4 | 
6 Do New do 56% 72} 
2 Do New do 56%; 3 

204 Great Western of Canada 7 
100 Do 5 % Bonds, payable is77-3) 91 
100 Do6 % do d 159V...' 38 

+ eseeeee 
i 

100 Do 5% Pref.con.tillJan.1, L330) 56 
100 Do Perp. 5 % Debenture stock! 75 

all Lnternatul Bridge,6 % Mort. sus} iol 
100 Do 6 % Mort. Pref. Share do. 10] | 
100 Mad ras, guaranteed 5 2O ces000 owe, 1145 i 

Do 3871, ao 
De és 

100 Deo do 
100 Do a 
100 Ma ras Irrigs ation & Cav al, guar. 110 
60 Melbourne® Hobson's i ay Umit. 63 

100 «6 Do 6% _Bonds, payabie 1930. ae 
100 Do 8% do do 1895...) 0c 
all ey ad of Canada, Stig ist! Mri| 

100 of Can ada, ( 6%, lst pref. ids | 97 
100 "Do 6%, gnu, lo | v4 

Northern Exten.6%g. 'y often 90 
100 Do 6 % improveme.t Mort....! 42 
100 \Vude@ Koullkun yuar.d% ,,, 1163 

100 Scinde,Punjaub,& Deiii,gua.d%/ 215 
6 BRD 15h. CUGIER cctcc0ces «ass cannes “| 6} 

ane. Seuth Indiaa, guarai teed 5° joe 11:5 
Si. TD: ccanacoceses copeccnoesacsecece «33s 
1¢ | BO GEN, . <i cocetteccoshvts Ghiminiieeks a v 

1100 ‘Tasmanian M, Line L., cuar. 5% | i8 
100 Toronto, Gre Ys: and Br ice Kail, of! 

Cc anada, i% Bonds L-t Mort,| 

| all | Wellington Urey & Bruce Ky of 
Canada 7 % Bds, isi Mort.) 69 



12000007 Stk 

81600, 20 

RAILWAYS. 
Foreren RaAILwars 

OFFIC 

PO 

100 Recife & San Francisco, 1.,g.7%| 92 
20 Riga and Dunaburg ........00+...+« 

60000, 10 | 10) Royal Sardiniam ...ccccccorccescees 1 
40000, 10 | 10 Do Preference ovens ood 
92000} 6 | all Royal Swedish.........c.cccccccessseee 4 
33000! 4 | ail WT Ds ccscccccss -} 23 
310%) 2 | all Sambre ard Meuse..... ° 10 
20000 10 all! Do5s « Preference .......+.... | 118 

100000 20 all San Paulo, Limited, gua.7 %.. | 273 
2000001 Stk. all | Do 5} % Debenture Stock...... 1) 
20708 20 20 ‘Smyrna and Cassaba, Limited . 8 
7500 20 20; Do7 % Preference ......... venee 17 

750000 20 ail! South Austrian & Lomb.- -Venetn.! 93 
134000 20 all Southern of France ........s.00+ 2] woe 
16430 10 all |Swedish Central, Limited of ose 
GEOSD) BO. | BO [VasMMesceccrcesccevensesscccnceseeesccnee} §=2h 
26757! 88 all |West Flanders.........cco.....csee-s.| «+. 
14000 1¢ al) Du 64 % Preference ............ 

IC 

Auth- ¢ . jes 
rised = & Name. tr 
Issue. BF = ha 

60148 10 all Antwerp and Rotterdam ......... 20 
90009 20 all Bahia & San Francso..L., g.7%) 21 
42500 6 all Belgian Eastern Junction.......... 2} 
35000 10 +10 Bolivar, Lim'ted .............++++.+ s 
93720 10 all Buenos Ayres, Gt. ae, | L. 33 

330450 Stk. 100 Do6% Debenture Stock ...... 108} 
61650 Stk.100 Do7 % do.. . . 122 
35000 10 10 Buenos Ayres & Ensenada Port, 

' Limited, 7 7% Preference shs. 9 
50000 20 «all Central Arze nein L.. gua.7 % 173 
17440 50 all Centra! Uruguay of Monteviedo 

' 7 % guaranteed et 16 
8400 100 100 Copiapo .... 3 

60000) 16 | ail |Diinaburg & “Witepsk, 7, Serip| 19} 
69760} 16 all | Do an aat wove pevevnnseens a 

122000; 20 all |Dutch-Khenish ....00-00.seeseeeeees| 27 
9000] 20 | 8 | Do NOW ccccccscecccsssocencorereee| 103 

25000) 20 Bi De Ge... coceocsee ; 
32000} 20 | 20 \East Argentine, Limited, g.7 7% 123 
17600) 40 18 European Central Railway, Lim 

| Ist issue . ; 
112500; 20 ail Lemberg-Czern. ~Jassv, ‘Liwaited, 

guaranteed 7%, lst & 2ndiss. 11} 
40000/ 20 20 Lima, Limited............ 12 
11250] 20 20 | Metropolitan Rail of Constan- 

| tineple, Limited pesecesesce| ove 
95000) 20 all 'Mexican, Limited .....0....c0se000 23 
26595, 20 all Namur&Liege,gua) by the 

| 14f per annum... t mice il 
10000! 20 all Do gua 6 % Pref } Governt. 24 

600000/'100 100 Nizam’s State Rail. (His High- 
| ness the) 6 % Guaran. Sc. ip 102 

15000; 10 | all N. Rail.of B. Ayres, L.,guar.é%) 1i4¢ 
6000) 10 | atl Do Deferred........ececseess ecoooee] 108 
4500' 10 10) _ Do Ordinary ........-ceccsecessee-ss 9 
72301, Stk 100. =Do 6 % Debenture Stock ...... 106 
11250! 10 | all Norwegian Trunk Preference...| ... 
47500; 20 | all Ottoman (Smyrna to Aidin)......, 33 | 
75000) 20 | 20 Provincial Orel-Vitespk, guar.5%| 19% 

-| 19% | 

___Fonrow Ramwar Osuioczrome __| Autho-( gf [| pesreie v is. rised = | Paid. Name, Closing 
<j | Redeem. - £ 8 Issue.| 3 Prices. 
-—_— ame. cor ee - 
& \Yrs. At =* 2000; & | all Assheton,Limited.........1 % 1 
—_——_ — ————} 1034) 56 | 1 Devon Great Consols ..., 3} 32p 
20 | 83 par Antwerp and Rotterdam........ 3 %| «. 512)... | 73% East Basset, ‘Illogan’’) ...  ... 

100' 7 joe Bucharest and Giurgevc, guar. | 6144... | 2/146 East Caradon.......c0ccos| 14 2 
by Danubian ae 7 % 101 6000) ... 62 14/ East Wheal Grenville...| ... .., 

= 5 | | par 1. pn ATEENLINE coersereessererees : : = a ove | = eae 8 - 
00 wwe | vee ID nccthnoatinainen lnithvensvisevakanns 3 5900) 4. a rea xey, Limited... 

100 33 | par Central Uruguay Monteviedo... 7 % 18%), 1 | 2/ Hingston Downs ......... } it 
dun | aan Cherie oem, -. 7 Russia : : 8 sono] “ che ao mae 2 13 
exe | one harkow-Krementschg, gua re, Lin.. 
844) 38 | par Dutch Yn omenemnanee coveee ae . 1120! ... eer’ tery pel 2 3 
84} 38 | par DO 1869  .co...c00.cce0e,..c0ereeeee 49%0| 8 $12) ... South Caradon  ..ccccccoees' 120 140 
100 | 36 |par; Do 1871 ....... 5 % — 6123) ... 6/56 South Condurrow ,........ 5 6 
109 | 10 | par E. Argentine, 1 Mt. "Deben. 1834 7 % 96 496)... 44/3/@ ~outh Wheal Frances...) ... —... 
20 96 | 26 Eastern of France .........c00-.. 5 %| «+» 12000' 6 all Tankervilie, Limited $ 11% 
= 75 rid ps “— Luxembourg 6 =I = | 6000 % | e i —— 22 
0 | 75 | + D0 cecccccsverccvccscoess | 3 16000; 4) | a an, Limited... 29 

100 | ... | o | Havana and Matanzas... 7% ... 6000... | 3116/8 | West Basset 5k 
100 | ove D0 1865 _ ....0cccersoeseeee oe | %| coe | 3000) ... 124 | West Chiverton............/ 16 18 
100 10 | par ne +. ‘La a ising’ alee { _ vin | sr a ~ cmamearonssess 80 «90 

eru, Mort. Deben. Scrip 79 | 13} wo heal Basset,**Redruth”| 7 
100 Kursk Charkow Azow ......c.00008 5 “o  ... 6179... | 9/12/6|Wheal Grenville ......... 24 3 
100... |100 |Matanzas and Sabanilla ......... 7 % 85 —= 
100 | 30 100 Mexican, Class A. Mortgage... 8 %|101 | COLONIAL AND FOREIGN MINES. 

100 | meow | Do Odo, Y7bcerecnr ences 7 %| 83 | 38006) 2 | all /Alamilion, Limited wu) Ig 2 
wee | ase | vee Moscow-Jroslaw, guar by Rus 5 %/100 60000, 1 | {a Almada & Tirito Consol.|) . 
100 Moskow-Koursk wee 8 %| 102 70000; 1 | (all | Silver Mining, Limited  f 
100 | 27. | 2. [National Pleca to" Woes. 6 %|s- | 20000] 20 | 7 [Australian sesserveseeoonee| 28 2h 
100 | 25 100 Nassjo Oscarshamm, 1 Mt.Scrip 6 %| ... 20000, 10 | 7 |Cape Copper, Limited ...) 35 37 
20 | 75 | 20 Northern of France ......-.e.00.0. 3 %| 12} aa : = or Yoong Ho # a 
20 83 | 22 Do (late Charleroi) — .......0«.. 3} %| | | 8 |, /onredro,Nrt ey,t. 
20 81 | par North of Spain Priority ....... ae ae | 9 | 23500| 10 | all Eberhardt &Aurora, Lim.) 7} st | 
100... | ... |North-Western of Montevideo,L. 7 %|.-. | 30000| = > on prow earnonees a . 
100 99 | par Orleans and Rouen ..... erevececes 3 %| 30 | 25000) J » Limited .....0... 
100... 100 Ottoman (Smyrna to Aidin)...6 %| 44 {| 50000) 2 ali |Fiontino& BoliviaGld.L} 1f 14 
20 99 | 20 |Paris,L.,&M. (Fusion Ancienne) 3 %|.122 27469) 10 | 9 General Mining Ass.,L.) 5 7 
20 85 par! Do (Fusion Nouvelle) ......... 3 %| 124 68000) 12 1/30 Kapunda, Limited........., 1g id 

100 85 100 Provincial Orel-Vitebsk, guar. 5 %| 97 20000) 5 65 Last Chance Silver Ming} 
100 =§ 100 Recife & San Francisco ......... ; %) ++ | ee . on ee eoeeee| st c 
100 5 \100 DO csosviee Oreeeeesccccccoeseoreeses see %e| so0 | | ’ se eeeteee 

20 90 | par Royal Senitetan, Riabnscineputinbel ; %e | yo ; ; few Gedenta Deena 3 a 
20 90 Do Saliebessoncensacebenses | x | 66000) ™m 
65. a Royal Swedish ....0.....0 peidsanel % | 63 } 60000) 4 | all |Panulcillo Copper, Lim. i 1; 

100. ... | ... Sagua La Grande... we 7%, 85 | 10000 20 | all |Pontgibaud Silver Lead 
one | cop | ove HO BORRO, BOP cccccsccecscvesonsee O HilGS. | Mining and Smelting... 17 1 
se | ce | see | DDO 2BFB scovcrscecee-sscescsccneese 6 %|105 | 100000) 8 1 |Port Phillip, Limited ...| 

103 ; 30. par/San Paulo & Rio de Janeiro, guar. 6 %| 95} 40000 5 all 
100 «6 a: Smyrna and Cassaba, Limited. 8 %|100 | 225000 10 10 
20 | 90 | 20 |S. Austrian and ee Italian... 3 %| 9f | 30000 10 all 
BO | 08 | par! DO 1BZL...ccccce  ccorcsssorccssesce 3%} Of | 1220000) 1 all 
20 | 99 | 20 Soutvern of France ........00 ee 3%] 124 | 30000) 2 < | 
20 | 99 | 20 South Italian .....ccccces. 3%) 8 | 97500, 2 all 

| 100 37 | par be lish en Lim. ist ‘Mort. She - expose! Sex | 260 lot Jonn del hey, Lis pe an 
mi bo Sori, Oil pald ...ccocroscoves i . 

100 | 2. | 2 | rausbott- Roslot guarauiced... 5 % | | 15000) 4 | all [Swectland Creek Gid.,L.| 24 3 
= 92 | par) _—_ § 3} ! 43174, 30 one | United Mexican, Lim. a 3} 

27 |par| Do | 4 | 10000 10 6 |Vancouver Coal, Limited 1} lip 
” 94 | 2 |Western. & N.-West.of France3 %/| 12} ' 75000 1 all |York Peninsula, LAmited' a ee 
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TRAFFIC RETURNS. 

[ Nov. 20, 1875. 

BRITISH MINES. 

+ 

| Revenue past Half-year. ; RECEIPTS. = .| Aggregate Capital P y Dividend per cent. on = soialiedaial Bag emtiatal Miles 

Work- Interest —___ | erchn- ¢ 2) Expended | Gross ing Ex-, Rents, Name of Railway. Week Passen- dise, p.4,, Same pd Half-year. 
ex Leased) ». penses, and Ist half 2nd half Ist half be gers, oninesia, Receipts Week § 8 “] | Taxes, Prefer- 2 - =z | ending parcels, . = 
Lines. | ceipis. & Duty. ences. 1874 | 187% | 1875. | &c. ac. | | 187% OO 1876. 1874 

£ é £ £ £84 £sd fad | 1875 £ £ £ £ | zi e_| £ 
751186 | 25791) 19669) 6336, ... eee +»  |Belfastand County Down... Nov. 12 520 434 954 886 | 22) 20811) 

1407170 | 86744) 60257, 20471:3100/ 3100 3100 Belfast & Nortnern Counties 12, 1540 2176 | 3716 | 3045 | 27, 79277] 
6491234 | 259460 136513 889242126 3 00 2 00 Bristol and Exeter.........ss0+ 14 4156 3470 7626 8086 | 50 

26169379 |1403724, 668322) 447269) 1 00 | 2169 3 2 6 *Caledonian..........oesessrreres 14 15336 | 39751 | 55087 | 53912 | 74 
2018611 | 110083) 60791; 60282,1150,1150 2 50 Dublin, Wicklow, and Wexfd 6. =| oe =| «| 4720 | | 4858 | 88} 122 
4579208 | 232808) 109834 75933 3 60 3100 3 50 Purness........ccocccccersoreeeseres 14 1725; 6936! 866i 9318 | 85, 172105 174320) 192 | 102 
8849387 | 457625) 259263, 108:70 1 60,1150 2 00 "Glasgow and South-Western 13... | es | 16632 | 16592 | 53, 279899) 271371) 3164) 3164 

30131475 |1298432) 758582) 5652735; ww | one s+ Great Eastern......cssersesserss 14 18979 | 24089 43078 | 44286 | 56, 1027359) 1vi8671, 763 | 763 
24964485 1390141) 780523 391122) 2150 | 4 26 216.0 Great Northern ......-c0sssen 1s 19121 | 36543 65764 53 98 | 106, 1180522| 1145708) 523 | 613 
3176279 | 123662) 61655| 69478,0113 0 60 1100 *Great North of Scotland ...... 13. 1932 3128 6060 4584 19 77275, 76760, 2568) 2668 
6644186 | 332879 187249 384952100) 2100 2126 GtSouthern & Wesierndrish) 12, 603i 7734 | 13766 | 12766 31; .. wwe = | 405 | 4465 

61308831 (2709911 1416575 1058896 2 00 2100 1:17 6 *Great Western .......cccsccsse 14. 3802 236 | 9913S | 1u120& | 64% 1679491) 1653256/1534 /1611 
27433066 1706800) 969001 342607/3 00, 3 50 3 OO Lancashire and Yorkshire ... 14 23664 | 45459 | 69123 67267 | 160, 1400567; 1351497) 431 | 4284 
64124199 4383530 2427309 1074774, 3 50 | 3126 3 26 London & North-Western, &.| 14 59502 105518 | 165050 | 160937 | 3 104) 3637780 3618638 >£86 |1580; 
18316471 | 771559 391391) 287619,0150/3 60 1 76 London, Brighton & S. Coast) 13 22546 | 9232 | 31778 | 29600 ; = 84 762188, 718975, 3764) 3763 
19180717 1008837; 555084; 69239212 76 3 26 2 76 London and South-Western...) 14 18089 | 13688 | 31777) 31322 | 60) 820379, 790270 16st 
20672625 | 455070) 282529) 249559; ... eee +» London, Chatham, and Dover 14 11879 | 5064) 16943 | 16198 | 111) 455780) 4391168) 1 1 

798677 | 23702) 3226; 4345;3 00/2100 2100 London, Tilbury, & Southend) 14 615 | 6505; 1120}... oe eve 45) 0% 
20481063 | 846406) 466042, 382831}0 60/1100 0100 Manch., Shettield, & Laclneh., 14 6238 | 28015 | 34253 | 32937 | 131) 647829) 623143| 2694) 2583 

759600 | 66167) 26456) 2663}5100)|/6 00 6 OO Maryport and Carlisle ....... 7 456 | 2122 | 2603 | 3052 | 68; 45022) 45453 38 | 38 
8106615 | 238674, 69320) 95518} 1 60 1100 117 6 Metropolitan ....ceccsessecesnce| on Lot ee et 175879, 162750} 8| 7 
629492 | 12573} 6700) 6028) .., - on St John's Wo0d cc.ccsscsses “ 16 ue | wee | 487 | 419 | 260) 8296, 8034, 1f 13 

6690115 | 137223) 66805) 70623... a w+ Metropolitan District .........| 14 | | 6at6 | 4005 | 677, o13ii| 79292] 8 6 
3401693 2595033 1582063) 778148) 2160 3 50 8 OO Midiand...........cererersserenees! 14 27819 | 86629 | 214245 | 110060 | 217) 9349802, 2274256) 9753, 9444 
4030407 211554) 114355, 44386) 1150 > 2 50 2 00 Midland Gre at Western (irish) 12, 3939 6419 ; 10353 | 9538 # 186998; 176297| 348 | 348 
1613563 | $1287) 63597, 1806413150) 3 6560/1 OO Monmouthshire .......cccccssoees see ai | acc > aebiea 01 ae eve 47t) 47; 

23736731 1068966) 556258) 447532}... | 0160 2 00 *North Britisb...... ennee 14 14222 | 28034 | i 39872 | 50) 687423) 650933) 844% 8282 
60671989 3200702, 1729572 766555) 3126 | 4126 4 26 North-EBastertics....cc..ccssceseee! 13, 29955 | 91279 | 121234 | 123308 | 86) 2621111) 2590747|14005,1378 
3827368 192158) 88985, 43649/ 2 10 0 12100 | 3 00 North London,.......ccccccsssseee| a 4456 2729 | cat | a 143504) Larras at | ie 

! ' i 25 ; 

7518969 312568! 176808| 1090150100) 1 50/0176 aii is 7 | S| “Tsie | “Yg0s | 33\f 248898/241981 2) 13 | us 
1215044 36267| 21598 15437) 0100/1 60| .. jBhymney.......... ee cae ae | 2i71 | 2372 | 60) 48159) 44288) 36t 56, 

19379557 | 879243) 440151) 291759) : 150 3 60/1176 South-Eastern... 13 21853 10970 | 32823 | 31110 | 93) 822020, 780018) 350 | 347 
8871269 | 149313) 86749) 68927}1 00/1 76 @ 10 South Devon ... 14 2929 | 1690 | 4619 | 4838 | 33) 127843) 127553) 120 | 120 
2002417 | 173565) 109851) ts7uel 6 OO | 6. OO. S BO © TE Vale cccccescnesccesceneesiin 13, _ 9140 | 9613 | 150, 182767) 171794, 61 | 63 
1610237 | 96233, 49012) 65252] 3 60 3100 3 5 O [Ulsterarssesnrserrrnrnssnsenrsnanssnee 1s 1782 | 2324 | 4095 | 3963) $9, 81405 80500) 1054 105, 
1s94zi6 ' 75502! 43783) 34504' 1100 1 50)... _Waterfore and Limerick... oo! 131200 "_2036__3286__ 2830! _28' __ 62680) 58374) 1413) 141” 

COLONIAL AND FOREIGN. i 

"| Week| Receipts. Total receipts. * Week, Receipts. | ts. | Lotal receipts Week| Receipts. ; Total receipts 
Name. \endng! 1875 1874 | 1876 | 1st4 Name. ‘endng| 1875 | 1874 | 1875 | 1874 ee Name, \teaee| 1875 | 1874 | i875 1874 

= —s | en | —_——_-' LS A a Fn Sa 

Bahia &S8.Francisco|Oct. 2 633) a 94100 8482 | Gt. West. of Canada Nov 12) 18020) rr one eco Scinde ....00......000] \A ye 6650) wee oe 
| Bombay, B., & C. 1. 9| 6373, 6106, 76552, 7624 | Madras ................Septi8| 8855, 9231] Indus 8. Flotilla) 28) 3538) a ot | Detroit& Milwaukee 28) 3783 B45 atte oa New South Wales. j\Aug. 7| 5888 7041) 315825, 289118 | Smyrna & Cassaba| Oct. 31) 2800, 1509) 35264, 23174 
| East Indian ......... 16) 28447, 45021) : ae N. of Buenos Ayres|Sept 1) 951; 1206; — «+ Sth. Austrian line. 28, 72065 70330) 2728369 2722562 
| _ Jubbulpore ...... 16 2459) 2653)... ee Northern of France|Oct. 2| 92669] 91763|3440314) 3335019 Upper Italy...... 28) 89233| 77244/2974786 2940034 
Eastern Bengal ...)Aug28) 5517) 7133, -.. a Ottoman ........0... A 2358) 1744 35234) 30061 | Souvh Indian ...... E 2584) 1 25082 
G. Trunk of Canada Nov. 6) 45800 4630.) , Ps g sad Orleans.. : 85046] 81696 3223528) 2864465 Southern of France | bass 36744/ 1575887 | 1529842 

GtIndianPeninsula|sept26| 20717] 24745] 250020| 235909 | Pans and Mediter.. 213979]217844]8584726,8°273~3 | W.&N.-W.Franc-| 21] 54845] 63231]2205831)2128507 
c * (he iygrecate is -sckoned in tuese cases iter the she half-year beginning lst August. : 

9 

'Richmond Con. Ming, L. | i af 
|Rio Tino, Limited ......; 6% 7% 
|Russia Copper, Limited... 22 33 
|Scottish Australian,Lim. 14 1} 

DO NSW weve par ip 
Sierra ButtesGoldMinig 

open in 

20647, 443 
73101) 1364) 1 

| 212430, 210875 1514) 151 
| 879244) 862127, 739 | 7374 

a 
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HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful pain®’known, does not stain or discolour with the atmosphere 

of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 

Each Cask of Pure White Zinc is stamped—“ Hupsucn’s, Lonpon, Patent.” 
HUBBUCK’S PALE BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick and hard, never blisters, 

and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 

For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying S 

te Nenndlanh a 
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BRAND and CO’S SOUPS 

PRESERVED PROVISIONS, and 

YORK and GAME PIES; also 

E SSENCE OF BEEF, BEEF TEA, 

TURTLE SOUP, «nd other 

unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. | 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

FURNISH YOUR HOUSE with THE BEST ARTICLES 

PECIALITIES for INVALIDS. 

SOLE ADDRESS:—- 
11 LITTLE STANHOPE STREET 

MAYFAIR, W. 

CARSON’S PAINT, 
PATRONISED BY THE QUEEN AND H.R.H 

PRINCE OF WALxs, 

Is extensively used for all kinds of 

OUT-DOOR WORK, 
It is especially applicable to 

WOOD, IRON, BRICK, STONE, 
AND COMPO. 

2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 

SOLD IN ALL COLOURS. | 
Patterns and Testimonials sent Post Free | 

secteiatecminrmamatastasacamsriaataraiaaaessammimneamnae 

aD 

THE | 

AT 

DEANE’S 7 ESTABLISHED ° A.D. 1700. 

Tilustrated Catalogue, with Priced Furnishing Estimates, Post Free. 
Tas_x Knives, Ivory, per dozen, from 19s to 55s. FenpErs—Bright, 45s to £15; Bronze, 3s to £6. 
ELEctTRo Forxs—Table, 248 to 388; Dessert, 16s to 29s. 

~- Spoons — 248to40s; — 16s to 30s, 
Parier Macusé Teka Trays, in Sets, 218, 568, 953. 
ELEctro Tea AND Corres Sets, from £3 7s to £24. ) 1 1 
Dish Covers—Tin. 238; Metal, 65s; Eleciro, £11 lls, | GAsgLizrs—2-light, 17s ; 3-light, 523; 5-light, £6 6s. 

Stoves—Bright, Black, Register, Hot-air, &c. 

ELEctTRO CruxETs, from 12s 6d to £6 6s. — Glass, 3-light, 558; 5-light, £6. 

' 

$a1Hs— Domestic, Fixed,and Travelling. 
BepsrEaps—Brass and Iron, with Bedding, 
Cornices—Cornice-poles, Ends, Bands, &c. 

— Liqueurs, from 40s to £6 10s, 
Lamps—Patent Rock Oi! Moderator, &c. 
Bronzep Tga aNpD Corrgek URNs. 
Coat Scurties anp Vaszs, Boxrs, &c. 
CLocxns—English, French, and American. 
Cuiya aNp GLass—Dinner, Tea, and Dessert Services. 

A Discount of 5 per cent. for Cash Payments of £2 and upwards. 

DEANE AND CO. 

KitcMENERS, from 3ft. £3 5s, to 6ft, £33. 
KitcHEN UTENsits—Copper, Tin, and Iron, 
Tvurngry Goops, Brusngs, Mats, &c. 
Too_ts—Gentlemen s Chests, Household, Youths, &c. 
GarpreNn Toots—Lawn-mowers, Rollers, Hurdles, X&c, 
Hor-Watkr Fittines for Greenhouses, Halls, &c, 

*. 

WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lup@atz Hitt, Lonpoy, E.C.; 

AND 21 BacuHELoR’s Wax, Dusur. 5 etc, SEER 

es JOSEPH GILLOTI’S — 
STEEL PENS. 
SOLD BY ALL DEALERS THROUGHOUT THE 

WORLD. 

(46 Kine Wittiam LONDON BRIDGE. STREET), 
1 aimed Th. 

THE UNITED DISCOUNT 
CORPORATION, (Limited). 

Notice is hereby given, that the RATES of a 
INTEREST allowed on deposit receipt will be as LLEN’S 
follows from this date, until further notice by adver- . 
tisement :—For money deposited— 

Repayable at call ............000008 

PORTMANTEAUS, 
So 
DRESSING BAGS 

87 STRAND. 

OVERLAND TRUNKS 

re 

Le FE Te 

ALLEN'S 
vr 

In consequence of Spurious Imitations of 

LEA & PERRINS’ SAUCE, 
which are calculated to deceive the Public 

LEA and PERRINS have adopted 

A NEW LABEL, | 

2 per cent, 

a 
} 
; 
‘ 

f 

ei 

ALLEN 'S 

bearing their Signature, 

“LEA AND PERRINS,” 
which will be placed on every bottle of awarded for generalexceilence, [llustratec, ta- 

Incorporated by National Decrees of 7th and 8th of | ogues of 500 articles fov Continental travelling post 
March, 1848, and by Imperial Decrees of 20th of July. | free, 
18th and 3lst of December, 1866. 
Recognised by the Internationa! Convention 

30th April, 1862. 
francs. 2 

Capital fully paid ap ....000 80,000,000 .. 3 200,000 
francs. 

Reserved fund ....cccscccceseees 20,000,000 noe 

Heap Orrice—14 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 

Lonpoy BANKERS, 
The Bank of England. 
The Union Bank of London. 

Lonpow Acgencr—144 Leadennal! street, E.C. 
MavaGer—Theod. Dromel, Esq. 
Svus-Manacer—H, Duval, Esy. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places, 
The Agency will conduct banking business of every 

description with the Continent, India, China, &c., &c., 
&:.,upon terms to be ascertained at the Ottice. 

800,000 

GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PENFECTION 

Should supply their Laundresses with the 

GLENFIELD 

WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 

| STARCH, 

'FOLLOWAY’S  PILLS.—THIS 
ally be had recourse to during foggy, cold, and wet 
weather. These pills are the best preventives of hoarse- 

TU A] MPROVED AND ECONOMIC 
CUOKERY.—Use LIEBIG COMPANY'S EX- 

TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
dishes, and sauces ; gives fine flavour and great strength, 
Invariably adopted in households when fairly tried. 
CAUTION.—Genuine only with Baron Liebig’s fac- 
simile across \abel. 

YRANTS MORELLA CHERRY) 
BRANDY, “ Queen's Quality,” as suoplied to Her 

Majesty. Often supersedes Wine. 
Delicious. 428 per coz., net. 

TY ‘ ‘ 

YRANTS MORELLA 
BRANDY, “ Sportsman’s 

Stronger and less sweet. 
ment required. 

THIS P th 7 (; RANT’S MORELLA CHERRY 
J BRANDY. Order through any Wine Merchant, 

o° direct of T. GRANT, Distillery, Maidstone. Carriage 
free in England, 

A valuable Tonic. 

CHERRY 
Special Quality.” 

50s per doz. net. Prepay- 

Ty T wc 

UNVILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which ¢ 
equal tothe finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.— (Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings ,Strand, W.C. 

’ yr e 

KiNA HAN’S LL WHISKY 
This celebrated and most delicious old mellow 

spirit is the verv 

CREAM OF IRISH WHISKIES, 
iu quality unrivalled, perfectly pare, and more who.e 

some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 

Wholesale Depot, 20 Great Titchfield street, Ozford 

Worcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 

Crosse and Blackwell, London; and Export Oilmen 
generally. 

Retail, by dealers in sauces throughout the World, 
November, 1874. 

TO SHIPPERS AND EXPORTERS. 
) ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—Thestrongest and (quality considered) 
he cheapest s.fe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
pletein the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 474 Moorgate 
street, City, near the Bank of England. Circularsfree | 
by roar | 

, T mL ‘ 

VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Sieam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 

a OVERLAND ROUTE 
\ via MARSEILLES.—MESSA- 

GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
ANADYS ....July 5) C 
TIGRE.........000 — 19 Aden, Galle, Singapore, 
AMAZON" ...... Aug. 2 For Batavia, Saigon, Hong 
BVA crcccennee = 16 | Kong, Shanghai, and 
TRAOU ~DDY.. — 30 Yokohama. 
HOOGL ?f.........Sept. 13 1 
The Steamers of the 6th July, 2nd August, and 30th 

August, connect at ewun with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi hess, sore throat, diptheria, pleurisy, and asthma, and 

are sure remedies for congestion, bronchitis, and inflam- 
Mation, A moverate at.ention to the directions iolded 
round eath box will enable every invalid to take the 
pills in the most acvantageous manner; they will there 

taught the proper doses and the circumstances under 
Which these must be increased or diminisbed. Holloway’s 

| Pills act as alterative., ape.icnts, and tonics, A simple 
j Cold or catarrh thoughtless!y neglected, too frequently 
| “reates a future cf imminent danger. which these pills, 
| aided by per.evering inunction of Holloway’s ointment | 

street, w. 

DINNEFORD’S MAGNESIA. 
The medical profession for thirty years have approved 

of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity ef the Stomach, Heartburn, Headache, Gout, 
and ‘nuigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies 
chidren, aud infants. : 

DINNEFORD and CO., 
172 New Bond street, London, and of all Chemists. 

cherry, Madras, and Calcutta, 
For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 6 p.m. 
For Algiers every Saturday, 5 p.m. 
The Company's weekly steamers to Alexandria, con 

nect at Alexandria wi:h he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, eua information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; ale: , for passenger and parcel ousiness only, 
at the SUB-AGENC\, 51 Pall Mall, 5.W. 

et AS, ee ees 

purifying and regulating medicine should occasion- 
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ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and eol- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY, General Manager. 

HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 

10 Clement's lane, Lombard street. London, E.C. 
Subscribed capital, £2,000,000. Paid-up capital, 

£500,000. Reserve fund, £120,000, 
Shareholders 650, 

Brawenss r6 Sours Arrica—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetovn, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fretps.—Kimberley, Natat. 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer, 

HE AGRA BANK (LIMITED). 
EsTABLISHED IN 1833.—CarPitaL, £1,000,000. 

Heap Orrice—Nicholas lane, Lombard street, London 
Brancuss in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 

| the terms customary with London bankers, and interest 
| al'owed when the credit balance does not fall below 
| £100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

| At 6 per cent. per annum, subject to 12 months’ notice of 
| _ withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon 
Brus issued at the current exchange of the day on 

any of the branches of the Bank free of extra charge, 
| and appreved bills purchased or sent for collection. 

Saves anv Puxncuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 

HONG KONG AND SHANGHAT 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dois, exchange 4s 6d, —- £22,500. 
Court oy Dregectrors anp Hap Orrics in Hoye 

Kona. 
ManacGer—David McLean, 31 Lombard street. 

*BanxgEs—London and Cousty Bank, 
BRaNcuEs anD AGENCIES. 

Hong Kong 
Shanghai 
Foochow 
Ningpo 

Saigon 
Singapore 
Bombay 
Calcutta 

Hankow 
Yokohama 
Hiogo 
Manila 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
The Corporation issue Letters of Credit and Circular 

Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 

constituents returning from China, Japan, and India. 
They also undertake the Agency of constituents con- 

nected with the East, and receive for safe .custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payable in London in April and Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 

. ry 
RIENTAL BANK 

CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 

Paid-up Japital, £1,600,000. Reserved funds, £500,000 

Covart or Drrectors. 
Cuarrauan—George Arbuthnot, Esq. 

Deprurr-CHairnMan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Robert Reid, Esg. 
John Samuel! Colimann,Esq | W. Walkinshaw, Esq, 

Curr Manacrr—Charies J. F. Stuart, Esq 
Sces-Manacer—Patrick Campbell, Esq 

Banks. 
Bark of England, Union Bank of London, 

Bank ef Scotianc, London, 

The Corporation grant Drafts, and negotiate or 
eollect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hioge, Hongkong, Kandy, Madras, Mauritius, 
Melbetrne, Point-de-Galle, Pondicherry, Port Eliza- 
bet} Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terma which may be ascertained at 
their Office. Thay also issue Circular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected with 

India and the Colonées, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 
They also receive Deposits of £100 and upwards for 

fxed periods,the terms for which may be ascertained 
30 application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street Lewdion, 1875. 

| 

ONDON CHARTERED BANK | THE NATIONAL 
OF AUSTRALIA. 

(Incorporated by Roya) Charter.) 
Paid-up capital, One Million. 

Reserve fund, £120,000. 
Offices—88 Cannon street, B.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches tn Victoria 
and New South Wales, 

WILLIAM MARTIN YOUNG. Secretary. 

7" Tr T ‘ T 

HE LONDON AND SOUTH 
AFRICAN BANK. 

Incorporated by Royal Charter, 1360, 
Paid-up Capital, £400,000. 

BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown, D' Urban (Natal). 

Lettera of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for col’ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R, FRY, Secretary, 
Head Office, 10 King William street, 

London, E.C, 

yh ’ , AT 

‘HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 

Incorporated by Royal Charter. 
Head Office—¢5 Old Broad street, London, E. 

BRANCHES AND Sus-BRancaEs:— 
Bee GUUIGA ennniinns Bombay, Calcutta, Madras. 

CEYLON ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
DAVA coccceres Batavia, Sourabaya, 
CHIBMA  ccovee Hong-Kong,Foochow,Shanghai, 
JAPAN 2000000 . Yokohama, 

Ban&ERS. 
| London Joint Stock Bank 

Thc “Rank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 

onk of England. 

BANK OF NEW ZEALAND. 
Incorporated by Act of General Assembly, 

29th July, 1861. 

Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &e. 

Paid-up Capital, £600,000. Reserve Fund, £180,000. 

DiRECTORS. 
Hon, James Williamson, M.L.C., President. 

Samuel Browning, Esq. C. J. Stone, Esq. 
J. Logan Campbell, Esq. W. I. Taylor, Esq. 
George B. Owen, Esq. W. C. Wilson, Esq. 

Loypon Boarp. 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Eeq. 
F, Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russel', Esq. 

Heap Orricr—<Auckland, 
BRANCHES AND AGENCIES, 

In Australia—Melbourne and Sydney. 
In New Zealand—Auckland, Christchurch, Dunedin, 

Wellington, Napier, Nelson, Invercargill, Picton,and 
at 55 other towns and places throughout tne Colony, 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealapa and Australia, on 
the most favourable terms, 

The London Ortice receives deposits at interest, for 
fixed periods, on terms which may be learned on appli- 
cation. 

F. LARKWORTHY, Managing Director. 
60 Old Broad street, London, E.C, 

iY T ’ ‘ 

TH E ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up, 

Reserve fund, £305,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 

Lombard street, London, E.C, 
Diggecrors. 

E, Masterman, Esq. | R. E. Morrice, Esq. 
J. B. Pastré, Esq.. Member | P. Lutacher, Bsq. 

of the Conseil Supérieur | Jules Pastré, Esq. (Messrs 
du Commerce in France, Pas‘ré Fréres). 
late President of the|G. Sinadino, Esq. (late 
Chamber of Commerce Messrs G. Sinadino and 
of Marseilles. Co.), Alexandria, 

BANKERS. 
The Bank of England. 
The London Joint ¢¢.ck Bank, 

SOLICITORS. 
Messrs Johnson, Upt.n, and Badd, 20 Austin Friars, 

SsecreTary—Octave Foa, Esa. 
The Bank issues drafts, grants leuers of credit on its 

Sranch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking business between this country 
avd Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of ptian produce, 

The Bank alsoreceives FIXED DEPOSITS in sums of 
‘not Jess than £250, on the f llowing terms :— 

For Six Months certain, at the rate of Four per cent, 
per annum. 

For Twelve Monti eertain, at Five per cent. per 
annum. 

Interest payable hali-yearly. 
By order of the Boars, 0. FOA, Secretary. 

27 Clement's lane, Lembard street, Oct, 9th, 1875. 

YTLAND. BANK OF 
London Office—Nicholas lane, Lombar: 

Notice is hereby viven, that the RATE ao 
REST allowed on Deposits withthe National Bank ' 
Scotland at this Office will be TWO PER One 

from this date until further notice. NT. 
W. STRACHAN, }) 
JAMES COWAN,j 0int Agents, 

18th November, 1875. 

) LONDON JOINT STOCK THE LON] IN QUIN! STOCK 
Notice is hereby given, that the RATE of ID 

allowed at the Head Office and Branches eae 
on Deposits subject to seven davs' notice of withdrawal 
is this day REDUCED to TWO PER CENT. per 
annuin, 

W. F. NARRAWAY, Gener 
No. 5 Princes street, Mansion House, = Gngm, 

November 18, 187%. 

[ Noy. 20, 1875, 

THE ROYAL BANK OF 
SCOTLAND. 

Lonpon OFFice—124 Bishopsgate street, E.C, 
Notice is hereby given, that the Rate of Interest 

allowed on deposits with the Royal Bank of Scotland 
at this Office, will be TWO PER CBNT. per annum 
from this date until further notice. 

J.T. HORLEY, Manager London Office 
18th November, 1875. , 

siprecinastnincinininininieentainia 
Tir ‘ , 

ANK OF CALLFORNTA.—THE | 
ORIENTAL BANK CORPORATION are pre- | 

pared to issue Drafts at sight on the Bank of California 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street. 1875. 

IJI BANKING ANnpD|I 
COMMERCIAL COMPANY (Limited), 

Capital, £250,000, in 50,000 shares of £5 each, | 
First issue, £100,000, in 20,000 shares of £5 each, | 

| 
Heap Orricr—Aucklond. New Zealand, 

Fist Braanon—Levuka, 
Lonpon AGrents—The Bank of New Zealand, 
MELBOURNE and SypNeyY AGeNTS—The Bank of New | 

Zealand, 
— \} 

_ This Company has been established for the transace | 
tion of all ordinory Banking and Commercial Agency | 
bastnean, Drafts can be obtaived on Fiji and bills col- 
ected, 

For further information apply to the Bank of New | 
Zealand, 50 Old Broad street, London, | 

ry yy T TL” 
THE NATIONAL BANK OF 

AUSTRALASIA, 
Incorporated by Acts of the Legislature of Victoria, | 

South Australia, and Western Australia. 
Capital, £1,000,000.  Paia-up, £760,000. 

Reserve fund, £250,000. 
OFFicks—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
Cescription with the Australian Colonies upon current 
terms. Approved bills nevotiate) or sent for collection 
and Letters of Crodit granted upon the Bank's branches 
in Victoria, South Australia, avd Western Australia, 
and its Agencies in New South Wales and Queens 
and. T. M. HARRINGTON, Mana er. 

’ T nn" rT TL’ 

THe NATIONAL BANK OF 
NEW ZEALAND Limited. 

Heap Orrice—37 Lowhbar.) street, London, E.0, | 
Capital, £2,000,000. 

| 
First Issue, £1,000,000. Paid up, £350,000, 

Direcrors. 
Chairman—Charles Magniac, Esq. 

Deputy-Chairman—Dudley Robert Smith, Esq. 
Col. Sir T. G. Browne, | William Smellie Grahame, | 

K.C.M.G. Esq. 
John Bridges, Esq. Edward Brodie Hoare, 
Sir Charles Clifford. Esq. 
Alex. Grant Dallas, Esq. | Jehn Morrison, Esq. 
Isaac Earl Featherston, | William Whitbread, Esq. 

Esq. 
— BANKERS. 

Bank of England; Messrs Barnetts, Hoares, and Co, | 
The Royal Bank of Scotland. 

The Directors receive deposits (at from 4 to 5 per 
cent,, according to term), grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, aud 
safe custody of securities, and the collection of interest 
or dividends theron, ani conduct every description of 
banking business between London and tne Colony. 

W. J. STEELE, Manager. 
No. 37 Lombard street. London 

TN A DESIRABLE ar 

O BE LET, 
semi-detached VILLA RESIDENCE, on the 

Friern Park Estate, Torrington Park, Finchley, in 
locality unsurpassed for extensive views and sple 
scevery, and notedly healthy, and approached from 6 
carriave drive. Gas and water laid on, and an abundant 

provision for soft water supply and a co nprehensive 
system of draiuage.—Further particulars ot Wm. Stone, 
Esq., 9 Junction road, Holloway; and Messrs Geo. 
Prickett and Sons, Surveyors, 62 Chancery laue, aud 
Highgate. 

r sf) T nN OYAL POLYTECHNIC 
INSTITU t1ON.—Great Novelty —* the Geologics” 

Piano or Musical Stones,” to be heard here only. I opular 

airs played twice daily, by th» discover:t, M. Honore 
Baudre, Ga ee 

T 1 
r ‘ ' OYAL POLYTHCHNIC! 

INSTITUTION.—N-w Musical Entertain sent, by 3 

Mr Damer Cape, “ fhe Trae Story of Punch and Jady, 
with songs and sce ic cffects, * Flames and Flares, . 
Professor Gardner. ‘The Prince of Wal-s's . India,” by Mr J. L. Kiag. Many other En er ainme® 
Open fron 12 to 5, and 7 to 10. Admission w 
whole ls. For times, &c., see programme. 
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THE LONDON FINANCIAL 
ASSOCIATION (Limited). 

— 

DEBENTURES FOR £350,000. 

Notice is hereby given, that the following are the 

NUMBERS of the above DEBENTURES DRAWN 

for Payment, in conformity with the prospectus under 
which they were issued, and in anticipation of the 
Drawings of 1576 and-1877, on Monday, the 15th day of 
November, 1875, in presence of Mr William Grain, of 
50 Gresham House, Old Broad street, E.C., Notary 
Public, and two sharehoiders. 

And notice is further given, that the Debentures so 
drawn will be PAID at the Offices of the Association, at 
any time up to the 31st December, 1875, the principal 
sum at par, and interest at 6 per cent. from the 30th 
September last to the date of payment. Bonds and 
Coupons must be lodged at the Uffiees of the Associa- 
tion three clear days before payment. 

NUMBERS OF DEBENTURES. 
578 1252 1937 2405 2935 
604 1256 1938 2408 2940 
612 1257 1952 2411 2956 
621 1260 1969 2415 2963 
628 1261 1962 2416 2977 
641 1260 : 2429 2984 
655 1270 2430 2992 

1274 j 2488 3000 
1278 2439 3008 
1282 2442 3014 
1254 2445 3018 

é 2459 3019 
2471 3026 
2478 3027 
2485 3043 
2487 3048 

$061 
3057 
3060 
3061 
3063 

3083 
3090 
3099 

2263 
2278 
2279 
2281 
2284 

2991 

THE sCONOMIST. 
466 1216 1891 2389 2875 3453 
470 1217 1894 2380 2283 3458 
488 12i8 1899 2391 2899 3464 
500 1221 1903 2393 2906 3477 
502 1222 1913 2394 2908 3489 

1233 1918 2395 2911 3492 
1238 1921 2401 2918 3496 
1247 1922 2403 2922 
1249 1935 2404 2929 
700 Debextures of £100 each 

Cc. J. HAYTER, 
Secretary to the London Financial 

Association (Limited). 
Countersigned—WILLIAM GRAIN, 

Notary Public, London, 

THE 
Colliery and Brick Works, in full working order, 

are wistful to DISPOSE of it, or to UNITE witha | 
few gentlemen of means in forming a Limited Co» pany. 
—Apply by letter, to 8S. 8S. M., Messrs Affleck and 
Broderick, 64 Fountain street, Manchester. 

NOBL EMEN, CAPITALISTS, 
VESTING a large sum in first-class Freehold Property 
ina most desirable part of the West-end of London (to | 
return § per cent. per anoum on their purchase), may 
hear of a most unusual opportunity for obtaining such 
an estate, by addressing JOHN R. ADAMS, 
Solicitor, 15 Uld Jewry chambers, London, E.C. 

7 ~ r ¥ 7 _ 

\ ANTED, BY A GENTLE- 
MAN in Brazil, who has had extensive experience 

in every branch of the export aod import traves, a 
SITUATION, there or elsewhrre, as Agent, Manager, 
or Clerk. Unexceptionable references as to character 
and ability.—Address W. A. P., 10 College lane, Liver- 
pool, 

\ ANTED, A PARTNER WITH 
Ca;ital, to join the Advertiser in continuing an 

old established business of General and Commis-ion 
Merehants in Liverpool, the senior portners in which 
are about to retire. The Advertiser would also be 

. willing to treat with a firm wishing to open a branch 
house in Liverpool, in conjunction with the above.— 
Addre+s in the first instance Messrs Garnett, Tarbet, 
and Tinne, Solicitors, Liverpoel. 

x THT WHT . ‘ 
O PAPER MANUFACTURERS 

and CAPITALISTS.—A CONCESSIUN tor the 
exclusive right to manufacture Paper for the term of 
8 years, with ovher advastages, in one of the most 
thriving South American Republics, for SALE. Any- 
one interested in acquiring the same can apply by letter 
to S. B., care of Messrs Thos. Blagden and Co., No. 12 
Philpot lane. 

TL’ DB TT IpDa 
O BANKERS AND OTHERS.— 

As MANAGER or PARTNER.—A Gentleman, of 
considerable business experience and now in Parliament, 
would be willing to accept a responsible business 
position, or to relieve a Partner anxious to rétire from 
active duty.—Cvnfidential communications addressed 
“Partnership,” care of Messrs R. Fletcher and Co., 2 
Moorgate street, will have prompt attentivn, 

i ; 

O MERCHANTS AND 
MANUFACTURERS. —A Gentleman (40), of con- 

siderable business experience, with a practical kiow- 
ledge of manufactured goods, and acquainted with 
several languages, lately interested in a firm doing 
business wiih English wholesale house, the continent, 
United States, and Canada, wishes to meet with a 

responsible position, or would represent a good house 
for the United states and Canada, having visited and 
worked tie best houses there.—Address J. E. C., care of 

Messrs Dawson and Sons, 121 Cannon street, London, 

E. Cc 

T° CAPITALISTS AND OTHERS. 
—Investment in selected Lands in the United 

States at Low Rates,—A judicious selection of lands in 

some of the best and most healthy parts of the “ Great 
West,” amounting in the agg: egate to upwards of One 

Million Acres, has been made more especially with 

reference primarily to their agricultural and pastoral 

capabilities, as well as to their undeveloped miveral 

resources ; secondly, to their probable increase in value 

by the construction of railroads already authorised, and 

now in course cf construction ; and lastly, to security 
of title, which is duly registered. Principals de-irous 

of investing in these lands, which will be sold at less 

than the Government price of 1} dol (say 4s 6d) per 

acre, can obtain particulars and information on applying 
to Messrs Newman, Stretton, and Hilliard, 75 Cornhill, 
London, E.C. It is desired to sell the lands in large 
tracts of from 50,000 to 100,000 acres. They are pecu- 

liarly suitable either for assoeiate and co-operative colo- 

n'sation, or for stock and sheep raising on an extensive 

scale. With the view of giving greater facilities of 

transfer, and enabling parties tc invest to a smaller ex- 

tent, certain portions of these lands, amounting te up- 

wards of 400,000 acres, have been legally vested in 
English trustees, who will give certificates of ownership, 
which are transferable by endorsement without stamp. 

None but privcipals or their solicitors need apply. 

T° BANKERS, MERCHANTS, 
and PROFESSIONAL GENTLEMEN.—Messrs 

JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor ace»mmodation in proportion, and 
land varying in extent. Some with manorial rights, 
shooting, and fishing —Particulars wil! be sent free of 
cost on application, and photographic views of mest of 
the residences can be se 1 : ttheEstate Agency Offices, 
87 and 38 Oxford str \ 

| Board, 

PROPRIETORS OF A. 

Lea... | 

[1875. 
NEW SOUTH WALES 
i\ GOVERNMENT DEBENTURES for £1,000,000. 
Issued under the authority of the Act $1, Vict., No. 11 

of the Colonial Legislature. 
The Bank of New South Wales, as Agents for the 

Government of New South Wales, hereby give notice, 
that the FOURTH ANNUAL DRAWING of £20,000 of | 
the above Debentures for payment will TAKE PLACE 
(in conformity with the terms of the said Debentures), 
at their Office, No. 64 Old Broad street, in the City of | 
London, on Monday, the 13th day of December oak at | 
noon, when holders of the said Debentures are entitled 
and invited to be present.—By order of the London 

JOHN CURRIE, Secretary. 
London, No. 64 Old Broad street, 

19th Nov., 1875. 

THE GREAT 
RAILWAY COMPANY, 

NORTHERN) 
The Directors of this Company are prepared to re- | ! 

Northern Railway Four per Cent. Debenture Stock. 
Particulars of this Stock, and of the terms on which 

; ceive APPLICATIONS for ALLOTMENTS of Great 

it is issued, can be obtained on application to the under- | 
} | signed. 

Trustees, or Wealthy Families, desirous of IN- | “t. he Stock will be registered in the names of appli- 
cants, free of expense. 

ALEXANDER FORBES, Secretary. 
Secretary’s Office, King’s Cross Station, 

London, Oct., 1875. 

car Nar 
yAN SION 
4 TION RELIEF COMMITTEE, appointed to 
receive subscriptions and form Committees to relieve 
families and others suffering through the. recent disas- 
trous floods along the Valley of the Thames, and in other 
districts, 
The Right Hon. the LORD MAYOR, M.P., Chairman 

and Treasurer. 
His Grace the Lord Arch- | 

bishop of Canterbury i 
The Right Hon.and Right | 

Rev. the Lord Bishop 
of London 

Sir David Salomons, Bart. 
Mr Alfred de Rothschiid 
Mr Samuel Morley, M.P. Mr Charles Teede 
Mr Philip Twells, M.P. Mr John Finlay 

At a meeting of the Committee, held in the Venetian 
Parlour this day, it was unanimously determined forth- 
with to open a SUBSCRIPTION LIST at the Mansion- 
house in furtherance of the above-mentioned object, and 
to appeal to the charitable public for aid and support. 

It was further reselved, That the Lord Mayor and the 
Committee reserve to themselves the right of disposing 
of any balance that may be left over in favour of any 
other calamity or good work that may need it. 

Clergymen of all denominations in the inundated end 
distressed districts are requested to form mixed com- 
mittees in their respective localities, and to put them- 
selves into early communication with the Mansion- 
house Executive Committee, stating facts and details of 
the disaster, and of the amount of distress. 

Subscriptions will be received by the Lord Mayor, 
daily, at the Mansion-house, and by Messrs Bosanquet, 
Salt, aiid Company; Bankers, Lbombard—street. -A1) 
cheques and post-office orders to be made payable to the 
Lord Mayor, and crossed Bosanquet, Salt, and Com- 
any. 

: The following donations have already been received 
or promised :— 

Mr J.-H. Puteston;-M.-P. 
Mr Robert C. L. Bevan 
Mr George Moore 
Mr Bernard T. Bosanquet 
Mr Stauros Dilberoglue 
Mr William Morley 
Mr William H. Cotton 

£ s 
The Corporation of London sebecnes. 600 0 
The Right Hon. the Lord Mayor ...... . 10 10 
Messrs Rothschild and Sons ‘ vereceese 100 
Messrs Barclay, Kevan, and Co..,. 
Messrs Bosanquet, Salt, and Co. ...........008 
Messrs Copestake, Moore, Crampton, and Co. 
Messrs Wigans and Cosier 
Messrs Baring Brothers ... 

Messrs Brown, Shipley, and Co. ... 
Messrs Smith, Payne, and Smith ...... 
Messrs G,. Smith and Sons ............ 
Messrs Wood, Field,and Hanbury ... 
Lt.-Genl. Lord H. Percy ...coe.....+.-ss0s-seseeeee 
Philip T wells, Eeq., M.P....000...0.sscccess-sce0ses 
Thomas Brooke, Esq ‘ 
Stauros Dilberoglue, Esq .s+........ss00.eee0e eco 
Messrs Teede and Bishop .. 
G. F.. Bemis Bae, 26. <cnccesscscceccaps 22 0seve000 
Mrs Wm. Mitford, Brussels ..,.......++++« ecccee 
Dowager Lady Cremorne ... 
Mr and Mrs Harris ......... 
Mr Fras. W. Buxton .... 
Mr Deputy McDougall ercecvenesrsccecece 
Mr Deputy Harris ........-.....-e0s00e ereresvetee 
Messrs Moses, Son, and Davis .....recesercceee 
Messrs G. J. Cockerell and Co,.......00...s0o008 
JAS. Harvey, Baq.eveeve...sceseeess-ssetecvcoseosese 
G. Webb, Esq. ....... eccceseecesesecsscoonsccessneces 

) 

( 

k.L. ioeteitiacleameialleeadl _ 
Lieut,-Gen. Sir Richard Wilbraham ... 
H. Maudslay, E«q. . 
Chas, Mallet, Esq. ...... natenntinnasaaee eataesee 
Mr John Stephens ooo... .ceerrecceseerereceees 
Sir David Salomons.......cccecsess.<0s ene ces00 anee 
Mr Jaeleson Hunt.........000..0...000.00...0000 
Miss Hili.......... . 

BHM PWKHMOOKHBOOOCOMAAQAaaaArnooos 

Mrs Ann Bell see 
Be TRG, sivccccts eebantnssésbedevincbece adel a 
Messrs Rich, Hoe, and Sons ............ peeesene 
Daniel Castello, & sq. 
Gen. F. Conybeare 
Wm. Mackenzie, Bag. .1o.........4--:vseee rene weese 
Bir BOGE ROG icc ticccic cites scdocees 
Yankee Benevolent Staff 
Robt, Gray, E-q. ........... 
Chas. Herman, Esq. ..... 
Hy. Webber, Esq. 
Wa Wi, POR ne cccnces vitstewieceve 

+ ht Pt b+ es + OBO BO bo DO BO bo BO Ge OO CO Or Ox OF OF Or Or Or Or Or Or Cr cr ScooeosooooocoCoe OS eso SSS OSOSSOSSoSoSoSoSo Ceo Se SSS OSSOOOSOoSSCSOS CoOnreR ee Ob DD 

Signed by order of the Committee. 
WILLIAM J. SOULSBY, H:m. Sccretary. 
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L’ECONOMISTE FRANCAIS, fondé depuis deux ans et demi, traite toutes les questions économiques et adminis. 
tratives, budgets, impéts, douanes, marine, colonies, regime des chemins de fer, questions monétaires, progrés industriels 
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| 
| questions sociales, instruction publique, statistique, etc. 

Tl reproduit les discussions de la Société d'Economie Politique de Paris et il analyse les travaux de la Société des | 
Ingénieurs Civils, de la Société de Legislation comparée, de la Société d’Encouragement pour l’Industrie Nationale, des | 
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A la suite de sa partie économique, L,-ECONOMISTE FRANCAIS publie une partie commerciale trés-étendue et une 

partie financiére qui fait autorité. } 

L’ECONOMISTE FRANCAIS a acquis une situation considérable en France et & l’Etranger. Journal A la fois | 
scientifique, financier, et industriel, il se reeommande pour la variété des matidres qu’il traite, l'abondance et la stireté de ses | 
informations. Constamment cité dans la Presse, il l’a été aussi plhisieurs fois 4 la tribune de l’Assemblée Nationale, oa un | 

|| Député bien connu, M. Leurent, disait de lui, “ Un journal dont tout le monde reconnait l’autorité et le mérite.” ’ 
On s’abonne au Bureau de L’ECONOMISTE FRANCAIS, 17, rne du faubourg Montmartre, a Paris; chez Delizy, Davies, and Co, | 
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THREE STANDARD WORKS ON FINANCE, { Now ready, Third Réition, re | PHYSICS AND POLITICs: 
I. | OR, THOUGHTS ON THE APPLICATION OF THE , 

|| MONEY AND THE MECHANISM OF EXCHANGE. By W. STANLEY PRINCIPLES OF “NATURAL SELECTION” 
JEVONS, M.A., F.R.S. Third Edition. Crown &vo, price 6s. AND “INHERITANCE” TO POLITICAL 

“A very readable and interesting —we _may almost say amusing—treatise on what is usually a very | SOCIETY. 
dismal and bewildering subject—money.”"—SaturDaY REVIEW. | By WALTER BAGEHOT. | 

| “ It abounds in information which every one ought to possess.”—-Acapemy. | Henry 8. King and Co., 65 Cornhill. } 

{ II. aa i 3 , T 
'| LOMBARD STREET: A Description of the Money Market. By WALTER| PENNINGTON AND CO.’sS 

BAGEHOT. Sixth Edition. Crown 8vo, price 7s 64. MONTHLY RECORD of INVESTMENTS, pub- | lished on the first Th +! 
|| “ Anybody who wishes to have a clear idea of the workings of what is called the money market should procure | taing an exh : oy ursday in each month, con- || 
| alittle volume which Mr Bagehot has just published, and he will there find the whole thing in a nutshell,”— Stock and = ve review of the British and Foreign | | 

|| Saturpay Review. are and Money Markets, &c., with an | 
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= - : r cent. ce er copy, | CURRENCY AND BANKING. By Professor BONAMY PRICE, Professor of Mpensington and'Co. tock aut ‘Stay Brokers 
| Political Economy at Oxford. Crown 8vo, price 6s. Royal Exchange buildings, London, E.C. . 
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Patros—H.R.H. the Prince of Wales, 

Demy 8vo, cloth, 18s; half-law calf, 21s, Just published, PRESIDENT—Thomas Carlyle, Esq. 

| A MAN U AL OF MARINE THE ENGLISH CONSTITUTION. ane Micary contains GON ieee ot Ancient and 

| J INSURANCE. } - 00, Ss VerHeaS Sag eees. 
By MANLEY HOPKINS. By WALTER BAGEHOT. Subscriptions, £3 a year, or £2, with entrance fees of 

} London: Smith, Elder, and Co., 15 Waterloo place. A New Edition, revised and corrected, with an os Seneheuhtp, O50. Fifteen volumes are allowed 
we ote Tl ieee ; ‘ © country and ten to town members. Reading-room 

Demy.8vo, cloth, 183; half-law calf, 21s, inteodactery aoe Recent Changes open from Ten to Half-past Six. Pro<peetuses a ap- 
+ . . nd Events. plication. ROBERT HAKRISON, 

HANDBOOK OF AVERAGE. Crown 8vo, 7s 64. Secretary and Librarian. 
4 To which is added a Chapter on Arbitration. H 8 : . tae 

Bv MANLEY. HOPKINS. enry 8. King and Co,, 65 Cornhill. . : : . . 

Third Edition, Revised and Enlarged. neta OEE SET Ce FN E PERCENT. DEBENTURES. 
London: Smith, Elder, and Co., 15 Waterloo place. Just published, price 7s 6d, oneet 

—— AUSTRALIAN MORTGAGE LAND AND FINANCE Now ready or 1076. | THE CIVIL LAWS OF FRANCE | covpany (limites, 
rT . 7g ; TO THE PRESENT TIME. This Company 1s prepared to ISSUE DEBENTURES ||'T J. AND J. SMITH’S DIARIES, ee eee nmaed o RAEDS BeeEronns 

e arranged on Simple, Concise, and Conveni-nt Supplemented by Notes Illustrative of the Analogy by coupons half-yearly, at the rate of five per cent. per 
Form taining commercial an‘ general useful infor- bet ween annum, for periods of five or seven years 3 _ 
mation, ina great variety of sizes to suit the library | THE RULES OF THE CODE NAPOLEON, Full intormation can be obtained at the Offices. 
tabl~ qianting-honse, and pocket. AND THE . ’ s 

Prices from 6d to 128 6a. | LEADING PRINCIPLES OF THE ROMAN LAW | No, 144 Lesdniell coat tek to eee 
The Diaries may thus be classified :— j By DAVID ee ae - Esq., ee so hare ee ees , : 
Clefital Nos. 1, 2, 4, 6, 58, 6, 10. j Barrister-at-Law, Middle Temple ; ; =f 
Px? — nal—Nos. 1, 2, 4, 5, 5B, 8, 9, 9c, 10, 26. Author of “Blackstone Economized,” &c., &c, THE BLUE TENT CONSOLI- 

} dud ial—Nos. 1to 9, 9c, 10, 11, 12, 21, 26. a | DATED HYDRAULIC GOLD MINES OF 
Oe tae a aan a 11, 12. Oxrorp CHRONICLE, January 23, 1875. CALIFORNIA (Limited). 

Pocket —Nos. 3,'38, 3%, 15, 16, 17, 18, 19, 20, 20x. “Mr Aird, whe is already well-knowa as the author | The Company having comp'eted their aqueduct, 30 
Neo. 16 is also issued in’s Russia case. | of that admirable work. *Blackstone Economized,” has | iles in length, are prepared to receive APPLICA- 
Published by T. J. Smith, Son,and Co. 83 and 84 | Undertaken the difficult task of presenting in a readable TIONS for the REMAINDER of their 12 per Cent. 

Queen street, aud 13 and 14 Pancras lane, Cneapside, | Shape an elaborate summary of the Civil Laws of France, Debentures, repayable in five years. 
London, E.C. supplemented by explan:tory notes illustrative of the For particulars apply at the Offices of the Company, 

Solid by all booksellers and stationers, and at the rail- | analogy between the rules of the Code Napoleon and the | 14a Austin friars, London. 
way bookstalls. leading principl s of — Roman law. ~—— BRO eneeeenesigsipnrnesner dither ihceenciehactseinlichibimsoee 

marks that the clear atid comprehensive nature of the 
Liste end eli perticulers on application. . Code has been so valued :hat its leading principles have C A R B O R O U G u A N D 

been lurgely adopted by several of the European States. HITBY RAILWAY. 
Large Sv0, pp — Os, pest fen; or ta Gar as well as by several of our Colonies, so thataknow- | The works on this Line, in the North-Eastern system, 
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ledge of the French law is almost indispensable t» the | which completes the Coast Live from Huli to Newcastle, 
legal student. The work is divided into three parte,— | are now in progress, anda further allotment of Shares is 
first, the Civil Law ; seeond, the Law of Property ; third, | about to be made.—Apply for Prospectuses and Forms 
the different Modes of acquiring Property. The firs: | of Application to the Secretary, 84 Lombard street, E.C 

' | orocco, 128, 

Ivo E HOM@OPATHIC 
| DOMESTIC PHYSICIAN. By Drs PULTE and 
| EPPS. Revised, with important additions, and many 

new remedies, by WASHINGTON EPPS, L.R.C.P., | book treats of the enjoyment and pr vation of civil rights, 
| M.R.C.S., Assistant Physician to the London Homeo- | the registration of births, marri-ges, and deaths, the { ~ 

| pathic Hospital. , guardianship of minors, on marriage and the dissolution Terms of Subscription. 

ConrTzxts:—General Diseases—Casual Diseases— | ef marriage, on fratervity, ot adoption and fri-nd), PAYABLE IN ADVANCE. 

Cataneous Diseoses—Fevers—Affections of the Mind— ; gusrdianship, o1 minority, majori:y, &c.; the second Quarterly, 9s 2d; Haif-yearly, 19s 4d; Yearly, 365 84 

the Hesad—the Eyes—the Ears—the Nose—the Face, | part deals with property real and personal; and, the , . BY Post. . . 

li and Jaws—the Teeth, Gums, and Mouth—the | third book, which i» tue most important and elaborate Quar‘erly, 10s; Half-yeariy, 20s; Yearly, 40s. 

| Wi and Chest—the Stomach and Bowels—the | portion of he work, treats of the various modes of ac- Post Office orders to be made payable to THomas 

| Urinary and Genital Organs—Diseases of W men— | quiring property,—succession, gifts, testam: nt ry disyo- | .epyez MEREDITH ; and all letters and communications 

Treatment of Children—Anatomy and Physiology— | sitions, partiiion, centracts, obligations, agreement, | jould be addressed to the Economist Orricg, 340 

Hygiene and Hydropathy—Materia Medica—Domestic | sales, partverships, loans, age of labour and ski), scrand, London. 

\ Sargery—Medios! and Surgical Appliances —Disleca- | debte, pledging, mortgages, ke, Tne author has avoide, | °°" 
tions and Luxations—Fracteres—Glossary—Index. A | unnecessary technicalities, a pains to su e 3 

i | chest of medicines, book enclosed, £3 10s or £5 5s, or | English cusleelaedl for Freeh idioms. Tne work wil eae and Pablished oe Propeieion 
s| with glass to all the tinctures, £4 4s, or £6 Us. not only be a valuable assistant to the legs! student, but y oes ARPER Meng oe iceat “f cog 
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Homa@orataic CHEmists, reader.” of a i in the County of lesex. 
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