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ADELPHI BANK, LIMITED. 
Annexed is the report for the half-year ending June 30, 1866 : 
The past half-year will be long remembered in commercial 

history as the period during which there occurred a panic in the 
monetary world, which, for the suddenness and intensity of its 
pressure, has seldom, if ever, been equalled, and which was a 
severe test of the stability of all joint stock companies ; and 
your directors have the satisfaction of reporting that, owing to 
their having invariably refused all business of a purely specula- 
tive nature, however inviting and apparently profitable it 
appeared to be, they have passed through the ordeal without the 
bank sustaining any serious loss. During the past three months 
the directors considered it prudent to restrict their transactions 

| within as narrow limits as possible, but notwithstanding this 
drawback as regards the earnings of the bank, they have the 
pleasure of reporting an increase in the gross profits as compared 
with those of the previous half-year. ‘The directors have de- 
clared thé usual dividend at the rate of 10 per cent. per annum 
for the past six months, and, after providing for the same, and 

|| Writing off all ascertained losses, their remains a balance of un- 
appropriated profit of $,0631 2s 9d. While, however, the ascer- 
tained losses during the half-year have been unimportant in 
amount, the directors think it possible that, from two or three 
accounts which are now in a state of uncertainty, further loss 
may arise, and they have therefore deemed it prudent to carry 

|| forward the entire balance in favour of the current half-year. 
|| The accounts haye been minutely audited; every account, bill, 

promissory note, and security, having been brought under 
review. The directors hope that the policy which they have 
cam in the past will meet with the approval of the share- 
olders ; and they believe that by a continuance of that policy, 

which aims primarily at safety (alike of shareholders and depo- 

— 

sitors), the confidence of the public in the stability of the bank 
will be maintained and increased. 

STATEMENT of ACCOUNTS from December 80, 1865, to June 30, 1866. 
Dr. LIABILBTIES. £ s d 

Beer OG Ca Qhee: a.cccecesoccreseseccossccnevpeccevensevesssscstescceasios 
Capital paid up on 4,293 shares at £10 each 

— 8,718 shares at 72 CAach........0rrersessereeees 
103,956 0 0 

Amount due by bank on current and other accounts 212,033 10 11 
Ramer VO FOG cccoccccccccccccocescscescossecososcensasoococsocs eee 50,000 9 0 
Amount of dividend now due, and dividends unpaid 5,308 6 1 
Balance of profit carried forward to current half-year ... 3,063 2 9 

374,855 19 9 
Cr, ASSETS. £ s 4d 

Bills discounted, promissory notes, &: - 336,665 1 9 
Bank premises, &c , &. 23,543 16 5 
Cash on hand 14,147 1 7 

374,355 19 9 
Dr. Prorit AND Loss. z sd 

General expenses, including salaries, stationery, directors’ remune- 
ration, income tax, allowances for bad and doubtful debts, &c.... 3,283 8 8 

Interest on deposits, &c. 5,334 7 10 
Dividend now due........... 5,197 16 0 
Balance carried forward 3,063 2 9 

16,878 15 3 
Cr. 

Balance brought forward from previous half-year 
Profits 

16,878 15 3 

ALLIANCE BANK, LIMITED. 
The eighth ordinary general meeting of the proprietors of this 

bank was held on July 13, at the London Tavern, Bishopsgate 
street. The report, which was taken as read, was as follows :— 

The directors have to report that the net profits of the bank 
for the last half-year, after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad 
debts, and rebate on bills not yet due, amount to 25,4161 6s 10d, 
which with 1,839/ 13s 5d balance from the previous half-year, 
makes a total of 27,2561 0s 3d. This sumit is now proposed to 
appropriate as follows—viz., 24,7431 2s 6d in payment of divi- 
dend; 500/ in reduction of preliminary expenses; 1,000 in re- 
duction of building, &c., account; 1,0127 17s 9d to profit and 
loss new account. The extreme severity of the crisis through 
which monetary institutions have passed since the last general 
meeting of the shareholders has no doubt led many to expect 

. The a less favourable result than appears by the above figures 
directors are glad, therefore, to be able to show an amount of 
profit for the last half-year which warrants their recommending 
the declaration of the same rate of dividend as was paid in 
January last—viz., 5 per cent. per annum, free of income tax— 
notwithstanding the considerable decrease which has taken place 
in the amount of current and deposit accounts since the last 
report, and the loss occasioned by the forced sale of securities 
during the late panic. These sacrifices are more to be regretted, 
as up to May 11 no losses had been incurred by the bank, nor 
was it involved in any disasters to justify the mistrust that 
existed. At the same time it must be gratifying to all interested 
to find that the business has not been more seriously impaired, 
and to learn that confidence in the bank is steadily returning. 
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| Dr. BALANCE SHEET—30th June, 1866. £ s d 

Capital paid up, viz.:—25/ per share on 39,598 shares £989,725 0 0 
LAB COMB 41 BITORT \ ccc reccccocrconccosocoopasccoesenesonsnes 199 0 0 

939,535 0 0 
Mane VO LOBE oi ecocesesssocecscscessscdvsccsubaccsoavyesscpiunbadsectasachpongievehises 70,000 0 0} 
Amount due to customers en current and deposit | 

accounts, circular notes, &. 1,141,982 13 10 | 
Acceptances.......+00 -- ,494,173 7 6 i 

—_————_ 1,636,156 6 4} } 
TUDO ORR NI A ccs: enisgoinsnianradonsbssnapanonoospsansactecche ababboiazacyele "11,930. 7 5 
Profit and loss balauce, December 31, 1965 ........0.+ 1,839 13 5 | 
Net profit for half-year ending June 30, 1966 ...,,.... 25,416! 6 10 | 

a 7,256 0 8} 

2,734,877 14 3 | | 
te 



| Cr. 

l, Ma enhead 

Provit As 
ing salaries, 

Amount written off Sa expenses .. 

than 

oO 

2 

Investments in India bonds 
Bills of exchenge, loans to custo rers, 
Buildings, furnitare, bank fittings, &., 

ochester, and Birk 

&e. 
in London, Southwark, Liver- 

51,432 7 
7,160 4 

aoi@rs coovrnm axp Loss Accovuxt. 
Current expenses, includ! stationery, law charges, 

directors’ remuneration, provision for bad debts, &c., and income 
tax 

Interest on current and deposit accounts 
Rebate on bi'ls discounted, not yet due 
Dividend account for payment of dividen1 of 12s 6d 

share on 39,589 shares 

34,188 1 
28,921 0 
11,930 7 

Amount written off building account 
Balance carried to profit and loss new account 

102,295 10 
£ 8 

1,839 13 
100,455 16 

102,295 10 % 

Cr. 
Balance, December 31, 1865 
G. oss profits for half-year ending June 30, 1866 

£ 8 
1,012 17 
£ » 

70,000 0 

Balance brought down. 

Balance, June 30, 1866. 

ANGLO-AUSTRIAN BANK. 
The following report was presented to the shareholders at the 
a — meeting of this bank, held in Vienna on May 

» 1866 -— 
The state of monetary and commercial affairs, particularly in 

Austria, has during the past year operated, as in 1864, against 
the full er of the special objects of the bank, viz., the 
facilitating promoting the commercial and financial relations 
between England and Austria; yet the regular business of the 
bank has progressed very satisfactorily in every department, as 
will appear from the accounts now submitted to the shareholders. 
As regards the item commission, it is satisfactory to be able to 
state that, while in the corresponding account of 1864 more 

half the entire amount transferred to profit and loss was 
mainly derived from a few exceptional operations in which the 
bank took part, the amount appearing in the present account 
has accrued (with the exception of a comparatively small sum), 
entirely from current and business. The amount of the 
bank’s deposit notes in ci ion has increased during the past 
year, which is a satisfactory evidence of the confidence with 
which our establishment is regarded by the public. The ex- 
change business in foreign bills has somewhat diminished; but 
the transactions in inland bills show a considerable increase. 
The giro (or private customers’ account) business has in- 
creased, and the directors are glad to feel assured, from past 
experience, that the introduction into Austria of the English 
cheque system is gradually finding favour with the public. The 
vorschussgeschaft (advance business on securities) has also 
steadily increased. The bank was interested to a very small 
amount in the commercial failures which took place last year, 
and the securities held against the several claims are such as to 
warrant the belief that trifling losses willresult therefrom. The 
sum standing to the credit of the depreciation agio capital ac- 
count appears as 614,000f), in lieu of 900,000fi, as shown on the 
last account. This difference arises from the fact that the ex- 
change ruling on the 3lst December, 1865, was 104fi per 10/ 
sterling, inlieu of 115fi, taken as the rate on 31st December, 
1864. The branch in Lemberg, the opening of which was 
announced to the shareholders in the last report, has made satis- 
factory progress, and has fully justified its establishment. 

Florins. 
The profit for the year ending December 31, 1865, after deducting all ex- 

penses (including the fixed remuneration of the d:rectors and the 
Austrian tax upon profits), amcunts, in Austrian currency, to 

Add amount brought forward from last account. 
709,815 99 

7,937 43 

717,753 42 
From this, in accordance with article 54 of the statutes, 6 per cent. 

interest on the paid-up capital of 6,000,000f1 is to be deducted, 
amounting to 360,000 im siiver money, which, at the rate of cur- 
rency in the past year, is equal to 879,650 0 

338,103 42 

14,516 60 
Dedacting from th's sum, in accordance with the statutes, 10 per cent. to 

be set aside as reserve fund. 

323,586 82 
And again from this amount 10 per cent. as “ Tantieme,” to be divided 

among the members of the Vienna and London committees 13,064 94 

Zz 310,521 88 
Add the amount representing (with the agio) the 1 per cent., being the 

difference the 6 per cent. above deducted and the 5 per cent. 
actually paid to the shareholders on account in the months of 
September, 1865, and January, 1866 62,400 0 

372,921 88 
Deduct the agio on the payment about to be made to the 

shareholders fi7, 

7,921 88 

Sum to be now dealt with. 365,000 0 

_ This sum of 365,000f1 is proposed to be thus appropriated, 
viz. :—180,000f in paying to the shareholders a ti end of 
180f per share, equal to 3s 6d per share, free of income tax 
(which, with the Wepecte on account already made to the 
shareholders, will e a total dividend of 8 per cent. for the 

—<————_—_—__ 

THE ECONOMIST. 

eee 
2,784,877 14 

£ 8 

[Oct. 20, 1866,. 

ear 1865), and carrying forward to the next accoun 
Jial reserve fund, the sum of 185,000. This oer | 
per share will be made by the coupon attached to the shares anil) 
due 1st July prox. The events of the present year 
scrious @ character as to indicate that they may ; 
little time, the resumption of ess On a 
= The we can ere a 7 the shareb 

ill agree in the policy which has dietated the carrying fo 
of a substantial a to meet contingencies rather pn Pg est: 
the distribution of a larger dividend than 8 per cent. T' 
certificates have, in accordance with the statutes, been exch 
for provisional shares, bearing coupons available for six 
Two of these coupons are payable each year, viz., on the letgf 
January and Ist July eer the former being for a pay 
ment “on account,” the latter for the balance of the net i 
of each year. The directors regret to notify the retirement gph) 
their late able colleague, Mr Simon Winterstein, in conseqy 
of his election to the presidency of the Austrian Chambergf 
Commerce. Finally, the directors feel justified in expressing 
their unabated confidence in the prospects of the undertakj 
and also their opinion that the existing paid-up capital of ¢ 
bank is fully adequate for the present requirements of jtg} 
business. 

ed 

BALANCE SHEET—December 31, 1865. 
A 

Cash in hand 
Securities in hand—Bills receivable, f17,830,915 56; securities 

advances, f14,621,077 15; sundry investments, 1969,949 35 
Office furniture............seceseeeeerseneees encdse sepecedecbecestecsncscoonosccsescocccsoes 
Amount of advance to Government since repaid... 
Amounts due on aceeptanees, secured by bi'ls 
Amount due on acceptances in on account of credits to Aus- 

trian firms 
on stocks, &c. 

Dividend of 24 per 

LraBmittes. 
Share capital, 30 per cent. on 120,000,000, 16,000,000; plus contingent 

currency depreciation, f1614,000 
Reserve fund 

Deposit notes in circulation 
Amount of previous dividends, still unpaid 
Sundry c ors, on current and other accounts... eons 
Balance—profit........0sseese0e Wocvecerecsecneneceeseesescesccooescocseeene eoesceeees: woccse «My 

Prorit and Loss Account. 
Office expenses in Vienna, London, and Lemberg—rent, stamps, Fiorims, } 

stationery, postage, law charges, insurance, 
expenses, &c 

Government duty 
Salaries of managers and clerks, &c. 
Remuneration of directors in Vienna and London 
Estimated depreciation of furniture, dc 
Loss on securities. 
Austrian tax upon profits. 
Balance—profit 

brokerage, tra’ 
eeeeeee: 

Cr. 
Balance brought forward from last year 
Profits from interest, discount, and exchanve operations, fi7 

less interest allowed on deposit notes, f1262,622 31. 
Profit on investments, including tnterest and dividends ... 
Profit by exchange on payments of dividends. 
Commission account 

3,298 36" 
331,776 68 

bg 1,169, 
On July 1, the bank paid the coupon No. 1 attached to 
shares of 3s 6d per share, 

BANK OF AUSTRALASIA. 
At the half-yearly meeting held on August 27, at the offices, 

Threadneedle street, Mr E. Hamilton, M.P., in the chair, the 
following report was taken as read :— 

The directors have the pleasure to state that, at the date of | 
the latest advices, nothing had occurred in the Australian colo- 
nies to affect the prosperity of the bank. The long-continued 
drought referred to in their annual report in March, which had 
pommee for nearly two seasons, had ceased, copious rains || 
ui aving fallen in most parts of the Australian continent. This 
favourable change will much alleviate the pressure which the 
pastoral and agricultural interests have lately experienced. The 
securities held in Australia are of sudh a character as to justify 
a feeling of confidence on the part of the directors, that the 
bank will not be affected by the monetary embarrassment in this 
country. It is very gratifying to be able to state that no loss jj 

They regret to |) 
have to announce that the retirement of Mr White and the jj 
has been sustained by the bank in London. 

lamented decease of their highly esteemed colleague, Sir W. 
Minto T. Farquhar, Bart., have created two vacancies in the 
direction, which will be filled up this day at an extraordinary 
general meeting called for that purpose. The directors have |} 
only further to state that a dividend and bonus at the rate of 14 
per cent. per annum, or 2/ 16s per share for the half-year, free of |} 
ineome tax, will be declared at the usual time, and that it will be 
payable on the 16th of October. 

BANK OF BENGAL. 
The following is the report of the directors for the half-year 

ending June 30, 1866 
Since the directors addressed the 

he transactions for the half-year ende 
ad poepsities at the close of 

30th December last, the 
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the money market has been almost continuous. At 

beter period in Tedishepanesbetuey-eslale been eqenh ta da- 
and az , to that which recently culminated in the sus- 

-on of two of the older banks of a and the voluntary 
peting-up of four others. The unusual 

which was so unmistakeably developed towards the close 
1865, continued without intermission throughout the first 
of the t year. The banks of exchange, which in an 
state of the money market usually compete with the bank 

‘all descriptions of local business, circumseribed their advances 

emand for accommo- 

_ and recalled existing loans. The steady increase | 
"s advances, and a large diminution in the cash ba- 

lance, rendered necessary the early imposition of exceptionally 
high rates as the best corrective, not only of excessive require- 
ments for local accommodation, but also of the increasing influx 
Bombay bills which were thrown on this market for discount. 
a tiees weeks in succession the bank’s rates of interest and 

were raised at each change one per cent. all round. On 
18th of January the minimum rate of discount on local bills 
at 14 per cent., and on Government securities at ~ per 
per annum. A marked decrease in the amount of the 

’s advances, together with a large epee: of coin, 
ich materially added to the bank’s cash » Warranted 
directors in reducing the rates one per cent. all round 

the 15th February. p to the middle of March, and not- 
|i withstanding that the demand for pean especially in Euro- 

quarters, continued very active, arrivals of speci 
more sufficient to meet the requirements of the 

Before the close of the month, however, one. of 
exchange banks refused to lend on Government 
Several mercantile houses, which had money 

at call, followed the example. The demand on the 
in consequence more enlarged. On the 

the advances exceeded 370 lacs, and the cash 
to 149 laces at the head office and branches. The 

interest were again raised + See at which 
January 18 preceding. ly in April telegrams 

a aaiten fall in the value of cotton. The 
refused to make advances on any description of securities, 

the moneyed mercantile houses recalled their loans on Go- 
¢ securities. By the first steamer that arrrived in 

the exchange banks in Chin& drew heavily on their Cal- 
agencies, and, apparently for the first time, altered the 
of no inconsiderable portion of the bills from a very short 

toalong currency. Those drawn at the usual usance of three 
‘days’ sight had, to a large extent, to be met by the forced sale 

on the Bombay branches of the local banks. Exchange 
for sixty days’ bills on that city fell in consequence to 95} rs, 
and in exceptional cases to 95 rs—or, in other words, the coat of 
providing funds ranged from 25 to 30 per cent. per annum. The 
shrofls were the chief purchasers. At the same date, sterling 
exchange for first-class bills at six months’ sight was quoted at from 
28 2d to 28 2id. On the 17th the bank’s cash balance exhibited a 
further decline, and as the demand for accommodation continued 
unabated, the directors raised the minimum rate on bills to 15 and 
on loans to 134 per cent. Great distrust was caused in the bazaar, 
afew days thereafter, by the announcement of the Commercial 
Bank of India having sustained very heavy losses ; and, amongst 

, uneasiness was felt in consequence of the suspension 

: 
art We 

i|of Barned’s Bank of Liverpool, which had business relations with 
Caleutta. On the application of the agent for the Commercial 

|| Bank, and upon a full disclosure of the extent and character of 
their local liabilities and assets, the directors, under certain 
limitations, did not hesitate to extend assistance to that establish- 
ment, in order to enable them to meet the extraordinary 

which immediately set in upon them, Their bill 
obligations held by the en soon assumed large proportions. 
Meanwhile specie remittances, considerable in amount, had 
arrived from Bombay and Madras ; and the simultaneous receipt 
of ogy the Secretary of State for ee upon the general 
treasury for unusually large sums, ten to give very great 
‘er tothe market. The directors on the 10th May, in con- 
| Sequence, deemed it expedient to reduce the rates 1 per cent. all 
round. Up to that date the general tone of this market, both 
'in European and native quarters, indicated a gradual and health 
improvement in business. ‘Towards the middle of the moni 

|| the announcement of the failure of Messrs Overend, Gurney, and 
'Co., followed by the suspension of payment by the head of 

|| the ioenensial Bank in London, and of necessity by all their 
branches in the East, destroyed returning confidence and led to 
the failure of several native firms having intimate business con- 
neetions with Bombay. Under the influence of high rates of 

}\tterest, the influx of specie and of London bills drawn on the 
General treasury continued to be heavy, thereby materially 
tiding the bank’s cash balance as well as imparting strength to 
the money market. On the 14th of June confidence was, for a 

i unexpectedly and rudely shaken, by the sus- 
. and Masterman’s Bank, with heavy liabili- 

ties, and a lock-up of local deposits exceeding 60 lacs of rupees. 
|| An old-established firm, intimately and extensively connected 
with indigo factories, and mainly dependent on the Agra Bank, 
immediately thereafter became insolvent. With such an unusual 

——— oo 
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succession of monetary disasters pressing heavily on all classes; 
and as the means of many val constituents were i 
weakened by the insolvency and winding-up of so many banks, 
the directors had to exercise great forbearance in adjustin 
claims falling due, and held by the bank. At no pected 
however, between December and June, did the directors 
find the resources of the bank unequal to the public 
demands. were met, in every instance, to the 
fullest extent on the deposit of Government securities, as well as 
on legitimate bills of exchange. The excessive distrust which 
for some time prevailed, rendered it impossible for most of the 
more recently established banks of exchange to place themselves 
in funds oe sale of their bills on London or Bombay. 
During the height of the crisis the position of several of these 
banks became one of embarrassment, and their liquidation a 
question of time only. Loans ofan exceptional character, which 
were made by them in times of comparative ease in the market, 
were hastily recalled, and all fresh advances were declined. So 
many channels of supply having been abruptly cut off, the diree- 
tors, with a view of maintairing credit, deemed it prudent, under 
ample tees, to entertain and several applications for 
advances, on a class of securities which, under ordinary cireum- 
stances, they would have rejected. Since the date on which the 
apeeiel advances were made to the Commercial Bank, most of 
them have been liquidated, and the small balance still unadjusted 
is more than covered by the realised proceeds of collateral securi- 
ties. In like manner, in the case of the Agra and other banks 
now in liquidation, the claims of the bank have been fully met, 
with the exception of a trifling balance against the Bank of 
India. Before the close of the half-year the directors had under 
consideration special reports on the several classes of advances 
outstanding both at the. head office and branches. After a 
careful scrutiny, the directors have much satisfaction in informing 
the proprietors that a sum of 36,372-5-6 rs is considered sufficient 
to meet all bad and doubtful debts held by the bank. Early in 
March, and as a measure of precaution, the directors imposed 
severe restrictions on the fieodies of action ordinarily exercised 
by the agents who manage the branches established in the 
cotton districts. Almost entire immunity from loss has been 
the result, whilst the aggregate realised profits of the branches 
are nearly double those of any previous six months. The net 
profits on the half-year’s transactions at head otlice and branches 
amount to 21,48,658-1-1 rs,—equal to a dividend of 19-8-63 rs 
per cent. per annum on the bank’s capital, After making pro- 
vision for bad and doubtful debts as above, the net balance 
remaining at credit of profit and loss account amounts to 
21,12,285-11-7 rs, which the directors have disposed of as follows, 
viz. :—In payment of a dividend at the rate of 16 per cent. per 
annum on the bank’s — 17,60,000 rs ; transferred to reserve 
fund (now raised to 19 ), 1,91,630-1-1 rs; carried forward to 
credit of profit and loss account for current half-year, 
1,60,655-10-6 rs. 
STATEMENT of the AFFAIRS of the BANK of BENGAL on the 30th June, 1868. 

LIABILITIES. Rs ap 
Proprietors’ es paid up 
Reserve fun 
General t-easury—balance at head office, 92,46,368 ra 10a 2p; ditto, 

ditto at branches, 97,97,278 rs la 9p 1,90,43,646 11 11 
Other deposits at head office and branches. 1,94,09,508 13 4 

; Lavoe 0 0 
20,32,263 10 11 

6,51,91,661 11 5 
Rs ap 

Government securities 50,59,337 12 0 

Accounts of credit on ditto, ditto .... 
Mercantile bills discounted ditto. 
Dead stock 
Stamps 
Balances with other banks .... 
Sundries 5,10,595 

3,40,13,308 4 

8,11,78,3857 7 

6,51,9L661 115 
PROFIT AND LOSS ACCOUNT.—Raomwrrs. ™ 

Cash and currency notes at head office, 2,03,29,018rs 6a 3p; cash 
and currency notes at branches, 1,03,49,339rs 0a Lip 

Rs ap 
24,79.718 UL IL 

Establishment at head office and branches, 2,44,121rs 13a 6p; pen- 
sions, 2,876rs ; directors’ fees, 10,914rs; law charges, 1.54698 Léa. 
Contingencies—Stationery, 12,492rs Lda 9p; lighting, 2,483rs6a lp; 
printing, 5,193rs.lla 9p; advertisments, 1,102rs 6a 9p; office 
rent, assessments, and miscellaneoues charges at head office 
and branches, 37,636rs 14a Ip; cheeque and pass books, 
754rs 5a 2p; allowance for wear and tear of bank property, 
11,939rs 56a—71,602rs 15a 4p 

Net profit 
APPROPRIATED as UNDER. 

In payment of dividend at the rate of 16 per cent. per annum, 
17,60,000rs ; transferred to bad and doubtful debts’ account, 
36,372rs 5a 6p; ditte to reserve fund (now raised to 19 lacs) 
1,91,630re la lp; carried forward to next balf-year’s profit and 
loss account, 1,60,655rs 10a 6p 

Reserve fund at 31st December, 1865 
Old outstanding Bank of Bengal notes paid during the half-year ... 

3,31,060 10 10 

17,068,869 14 LL 
Amount transferred from the surplus at credit of profit and loss 

Balance of reserve fund 19,00,000 0 0 



a 

BANK OF BRITISH NORTH AMERICA, 
At the thirtieth yearly general meeting, held June 5, 1866, 

the following was read :— anes 
From the annexed statement of accounts it will be seen that 

the anticipations expressed in the report issued to the rietors 
in December last, as to the probable results of the business of 
the bank for the year 1865, have been fully realised. After de- 
ducting charges and income tax, and making ample provision for 
all bad and doubtful debts, the net profit for the past year 
amounted to 77,8771 6s 3d, which compares favourably with the 
amount earned in 1864 of 72,569/ 16s 3d, and in 1863 of 
61,4131 14s 7d. It will be gratifying to the proprietors to be 
informed that the business of the bank for the present year is 

ing satisfactorily, and that, notwithstanding the financial 
crisis which has been so generally and so severely felt in this 
country, no serious losses are apprehended ; and that the profits 
for the first quarter of the year are in excess of those for the 
same period of last year. As already stated, the net profit for 
the year 1865 amounted to 77,877! 6s 3d. This enables the 
directors to pay, in addition to the usual half-yearly dividend at 
the rate of 6 per cent. per annum, a bonus of 1 per cent. This 
will leave the sum of 7,877! 68 3d to be carried to the rest, which, 
including that addition, amounted, on 30th December, 1865, as 

annexed statement, to 140,471/ 58 4d, or, deducting the 
thee now declared—say 10,000/—to 130,471/ 5s 4d. Warrants 

for the amount of the dividend and bonus, together 40s per 
share, free of income tax, will be forwarded as usual on the 5th 
ul 

BALANCE SHEET—December 30, 1865. 
LiaBILITIES. 

Bills payable and other liabilitie 
Reserve to meet bad and doubtful debts 
Reserve for Christmas dividend 
Undivided net profit ....ccs.srosesersessseseee 

sc eoeCcarcon 8,242,876 3 1 
Cr. £ 8 

and cash at bankers. 
Bills receivable and other securities 
Bank premises. 

me 

3,242,876 3 10 

£ 
Dr. Prortr anv Loss Account—December 30, 1865. 

Dividends declared as follows :— 
At Midsummer, 1865, payable July, 1865 .......0..++.++ 

{At Christmas, 1865, payable January, 1866 

Balance in hand, being undivided net profit to December 80, 1865 

sd 

60,000 0 0 
140,471 5 4 

200,471 5 4 
Cr. £ a a £ s a 

Balance of undivided net profit to December 31, 1864 132,593 19 
From which deduct bonus of 10s per share, paid 

122,593 19 1 
Net profit for the year 1865, after deduction of all current charges and site aie 

44,877 6 inceme tax, and providing for bad and doubtful debts 

200,471 5 4 

BANK OF BOLTON. 
Dividend for the year ending June 30, 1866, 10 per cent. ; 

bonus, 1/ per share added to paid-up capital, making shares 
131 10s each. Paid-up capital, 135,000/; guarantee fund, 
40,000/ ; carried homed, 38,5007. 

BANK OF EGYPT. 
The following report was presented to an extraordinary 

general meeting of shareholders, held on July 27, 1866 :— 
The directors of the Bank of Egypt have the pleasure to lay 

before the shareholders the sanak statement of accounts for 
the half-year which ended on June. 30 last, by which it will be 
seen that the net profits, including a balance of 4,950/ 12s 6d 
brought forward from the previous half-year, amount to 
21,8711 12s 1d. This enables the directors to recommend the 
usual dividend for the half-year at the rate of 10 per cent. per 
annum (12,5001), free of income tax, and payable on August 3, 
leaving 9,3711 12s 1d to be carried forward to the next acceunt. 

BALANCE SHEET—June 30, 1866. 
7 LisBILITIES. 

erent alk interest to date .. 
Bills payable 
Current and other accounts. 
Profit and loss, balance as below, after payment of dividend .. 9,871 12 1 

655,478 1 0 
z sd 

93,419 7 1 
459 569 4 9 
69,814 19 5 
52,683 9 9 

Cas 
Bills receivable 
Government securities (Egyptian) 

ties. 

655,478 1 0 
Dr. Prorit axp Loss—June 30, 1866. £ s d 

Dividend for the half-year, at the rate of 10 per cent. per annum, pay- 
able on August 3 12,500 0 0 

9,371 12 1 

21,871 12 1 
Cr. £ s ad 

Balance of undivided profits December 30, 1865 4,950 12 6 
Net pofits for the last six months, after providing for bad and doubt- 

ful debts, rebate of interest, current expenses in London and 
Egypt, and directors’ remuneration. 16,920 19 7 

21,871 12 1 

THE ECONOMIST. [Oct. 20, 1866, 

BANK OF ENGLAND. 
A general court of the Bank of England was held at the F 

on September 13, for the purpose of declaring a dividend 
the past half-year. 

Mr Launcelot Holland, the Governor of the Bank, who px i 
sided upon the occasion, add the proprietors as follows.) 
This is one of the quarterly general courts appointed by our chai} 
ter, and it is also one of our half-yearly general | 
under our bye-laws, for the purpose of declaring a divides} 
From a statement which I hold in my hand it appears thatgy 
net profits of the Bank for the half-year ending on the Stet gf! 
August last amounted to 970,014! 17s 10d, making the amount, 
the rest on that day 3,981,783/ 18s 11d; and after providing fi! 
a cividend at the rate of 6/ 10s per cent., the rest will stand 
3,035,838/ 188 11d. The court of directors, therefore, proy 
that a half-yearly dividend of interest and profits, to the 
of 6110s per cent. without deduction on account of income-tay 
shall be made on the 10th of October next. That is the propos 
I have now to lay before the general court; but as im 
events have occurred since we last met, I think it right I should | 
briefly advert to them upon this occasion. A great strain hal 
within the last few months been put upon the resources of {hij 
house, and of the whole banking community of London; and} 
think I am entitled to say that not only this house but the e 
banking body acquitted themselves most honourably and credip 
ably throughout that cory trying period. Banking isa very] 
eculiar business, and it —_ so much upon credit that 
east blast of suspicion is sufficient to sweep away, as it were, 
harvest of a whole year. But the manner in which the banking 
establishments generally of London met the demands made y 
them during the greater portion of the past half-year affords) 
most satisfactory proof of the soundness of the principles og} 
which their business is conducted. This house exerted itself tp} 
the utmost—and exerted itself most successfully—to meet the} 
crisis. We did not flinch from our post. When the storm came} 
upon us, on the morning on which it became known that the} 
house of Overend and Co. had failed, we were in as sound and) 
healthy a position as any banking establishment could hold: 
and on that day and throughout the succeeding week, we m 
advances which would hardly be credited. I do not believet 
any one would have thought of predicting, even at the short 
period beforehand, the greatness of those advances. It was not 
natural that in this state of things a certain degree of 
should have taken possession of the public mind, and that th 
who required accommodation from the Bank should have gor 
the Chancellor of the Exchequer and requested the Governr | 
to empower us to issue notes beyond the statutory amount, if ve 
should think that such a measure was desirable. But we hadto} 
act before we could receive any such power, and before the) 
Chancellor of the Exchequer was perhaps out of his bed we h 
advanced one-half of our reserves, which were certainly thus re 
duced to an amount which we could not witness without regreb 
But we could not flinch from the duty which we conceived was} 
imposed upon us of supporting the banking community, and I am} 
not aware that any legitimate application for assistance made t 
this house was re mf Every gentleman who came here with 
adequate security was liberally dealt with, and if ;donandelial 

| 
| 

| 

| 

} 

i] 

} 

] 

could not be afforded to the full extent which was demanded, no 
one who offered proper security failed to obtain relief from this 
house. I have perhaps gone a little more into details than is| 
customary upon these occasions, but the times have been un- | 
usually interesting, and I thought it desirable to say this much 
in justification of the course adopted by this house in running it} 
bekinonn down to a point which some gentlemen may consider} 
dangerous. Looking back, however, upon recent events, I con- 
not take any blame to this court for not having been prepared} 
for such a tornado as that which burst upon us on the 11th of | 
May; and I hope the court of proprietors will feel that their} 
directors acted properly upon that occasion, and that they did} 
their best to meet a very extraordinary state of circum-tances. I 
have now only to move that a dividend be declared at the rate of} 
61 10s per cent. for the past half-year. 
Mr oom said that before the question was put he wished to 

offer a few observations to the Court. He believed that the 
statement of accounts which lad just been laid before them was 
perfectly satisfactory. He also thought that the directors had 
done their best to assist the commercial classes throughout the 
late monetary crisis ; but it appeared to him at the same time 
that they were in fault in not having applied at an earlier period 
to the Chancellor of the Exchequer for a suspension of the Bank 
Act. It was well known that the demand on the Bank was 
materially lessened in the earlier part of the day, in consequence 
of a rumour which had been extensirely circulated that permis- 
sion to overstep the limits laid down in the Act had been 
granted. That concession, however, had only been made after 
the most urgent representations had been addressed to the Chan- 
cellor of the Exchequer at a late hour in the night, and if it had 
then been refused he felt persuaded that the state of affairs would 
have been much worse on the Saturday than it had been on the 
Friday. The fact was that the Act of 1844 was totally unsuited 
to the present requirements of the country, which since that 
period had tripled or quadrupled its commerce; and he was 
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i Get. 20, 1866.) 
sorry to know that the measure seemed to meet with the 

approval of many of their directors. Any one who read the 
speeches made in the course of the discussion on Mr Watkins’ 
motion must see that the subject called for further inquiry ; and 
he trusted that the demand for that inquiry would yet be con- 

Mr Jones said he entirely dissented from the views with re- 
to the Bank Act entertained by the hon. proprietor who 
just addressed the Court. In his opinion the main cause of 
recent monetary crisis was that, while we had bought 

975,000,000 worth of foreign produce in the year 1865, the 
yalue of our exports had only been 165,000,000/, so that we had 
g balance against us to the amount of 110,000,000/. He believed 

the Bank acted wisely in resisting every attempt to increase 
paper currency, and he felt convinced that the working 

would be the people least likely to benefit by the rise in 
prices which would take place under such a change. 

Mr Moxon said he should be glad to know what was the 
amount of bad debt8 made by the Bank during the past half- 
year. It was stated very confidently out of doors that during 
that period the directors had between 3,000,000/ and 4,000,000/ 
of bills returned to them. 

The Governor of the Bank.—May I ask what is your authority 
forthat statement? We are rather amused at hearing it, and 
we have never been able to trace any rumour of the kind to any 
authentic source. 
Mr Moxon continued—Whether the bad debts were large or 

small, he thought it was desirable that they should all know 
what was their actual amount. They had Ses told at their 
last Beeeng that the Bank held a great many railway deben- 
tures; and he should like to know whether any of those deben- 
tures came from railway companies that had since been unable 
tomeet their obligations. He understood that a portion of their 

was locked up in advances made on account of the 
Embankment, and in other ways which did not leave 

the money available for general banking and commercial pur- 
; and if that were so, he should express his disapproval of 

sucha policy. There was another important point to which he 
wished to advert. He was anxious to know what was the aggre- 
pie balance of the joint stock banks in the lank of England. 

feared that some time other the joint stock banks would 
bein a position to command perhaps the stoppage of the 
Bank of England. If that were not so, the sooner the public 
werefully informed upon the point the better. But if ten or twelve 

joint stock banks had large balances in the Bank of England, 
andif the Bank balances were to run very low, people would 
naturally begin to suspect that the joint stock banks had more 
power over the Bank of England than they ought to have. He 

|| wished further to ask whether the directors had of late taken into 
| consideration the expediency of paying interest on ¢eposits. He 

believed that under their present mode of ing 4 their busi- 
|| ness they were foregoing large profits which they sight receive 

with advantage to themselves and to the public; and he would 
| Tecommend that. they should undertake the custody of securities 

after the system adopted by the Bank of France. In conclusion, 
he proposed to move three resolutions, for the purpose of pro- 
viding, first, that a list of all the proprietors of Bank stock 
should be printed, with a separate entry of the names of all those 

ns not entitled to vote from the smallness of their stock or 
the shoriness of time during which they held it; 

secondly, that a copy of the charter of the Bank, wjth the rules, 
, and bye-laws passed for the good government of their 

-|| Corporation, should be printed for the use of the shareholders ; 
and thirdly, that auditors should be appointed to make detailed 
audits of their accounts. 
Mr. Gerstenberg recommended that the directors should take 

some step for the purpose of preventing the spread of such erro- 
neous notions as that which lately prevailed on the Continent, 

the Bank was about to suspend specie payments. 
Mr. W. Botly said he wished to see the directors taking into 

oo consideration the expediency of allowing interest on de- 
posits. 
_Mr Alderman Salomons ssid he wished to take that opportu- 

nity of stating that he believed nothing could be more satisfactory 
to the managers and shareholders of joint stock banks than the 
testimony which the Governor of the Bank of England had that 
day borne to the sound and honourable manner in which their 
business was conducted. It was manifestly desirable that the 
Joint stoc's banks and the banking interest generally should work 
in harmony with the Bank of England; and he sincerely thanked 
the Governor of the Bank for the kindly manner in which he had 
alluded to the mode in which the joint stock banks had met the 
te monetary crisis. 
he Governor of the Bank said—Before putting the question 

for the declaration of a dividend, I wish to refer to one or two 
points that have been raised by the gentlemen who have addressed 
the court on this occasion. ‘I'he most prominent topic brought 
under our notice is the expediency of allowing interest on de- 
posits; and upon that point I must say that 1 believe a more 
pangerous innovation could not be made in the practice of the 

of England. The downfall of Overend and Gurney, and 
of many other houses, must be traced to the policy which they 
es 
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THE ECONOMIST. a 

adopted of paying interest on deposits at call, while they were 
themselves tempted to invest the money so received in specula- 
tions in Ireland or in America, or at the bottom of the sea, where 
it was not available when a moment of pressure arrived. 
Mr Botlv said he did not mean deposits on call. 
The Governor of the Bank of England continued—That is only 

a matter of detail; the main question is whether we ought to 
pay interest on deposits, and of such policy I must express my 
entire disapproval. Mr Moxon has referred to the amount of 
our debts, Tht, as I stated when I took the liberty of interrupt- 
ing him, we could never trace the origin of any rumour which 
prevailed upon that subject. As far as it can be said to have 
ever existed it had its origin most probably in the vast amount 
advanced by the Bank. It must, however, be remembered that 
we did not make our advances without ample seeurity, and the 
best proof of that is the marvellously small amount of bad debts 
which we contracted. It has never been a feature of the Bank 
to state what was the precise amount of those debts; but I 
believe that if I were to mention it upon the present occa- 
sion, it would.be found to be so inconsiderable that I should 
hardly obtain credence for the announcement I should have to 
make. I am convinced that our present dividend has been 
as honestly and as hardly earned as any that we have ever 
realised ; but it has been obtained by means of great vigilance 
and great anxiety on the part of each and all of your directors ; 
and | will add that I believe you would only diminish their sense 
of responsibility, and introduce confusion into the management 
of your business, if you were to transfer to auditors the making 
up of your accounts. If your directors deserve your confidence 
they are surely capable of performing that duty, and if they do 
not deserve it you ought not to continue them in their present 
office. With regard to the supposed lock-up of our capital, I 
must observe that, with 14,000,000/ on our hands, we must 
necessarily invest it in a variety of securities; but there is no 
ground for imagining that our money is locked up, and is not 
available for the purpose of making commercial advances. We 
advanced in the space of three months the sum of 45,000,000/ ; 
and what more than that do you want? It has been recom- 
mended that we should take charge of securities ; but we have 
found it necessary to refuse all securities except those of our 
customers ; and I believe the custody of securities is becoming a 
growing evil, With regard to railway debentures, I do not 
leve we have one of a doubtful character. We have no deben- 
tures except those of first-class railway companies and companies 
which we know are acting within their Parliamentary limits. 
Having alluded to those subjects, I will now put the motion for 
the declaration of the dividend. 

The motion was accordingly put and unanimously adopted. 
The Chairman then announced that that resolution should be 

confirmed by ballot on Tuesday next, inasmuch as the Bank 
could not, under the provisions of its Act of Parliament, declare 
otherwise than in that form a dividend higher than that which it 
had distributed during the preceding half-year. 

The three resolutions proposed by Mr Moxon were then read ; 
but they were not put to the meeting, inasmuch as they found 
no seconders. 

Mr Alderman Salomons said that their Governor had observed 
that he thought the payment of interests on deposits was objec- 
tionable ; a every one must see that such a practice ought not 
to be adopted by the Bank of England. But he took it for 
granted that the Governor did not mean that his statement 
should apply to joint stock banks which he had himself told them 
had condtaed their business so creditably avd so successfully. 

The Governor of the Bank said that what he stated was that 
such a system would be dangerous for the Bank of Engiand, and 
Jenguees if carried into effect in the way contemplated by Mr 

oxon. 
Mr P. N. Laurie said he understood the Governor of the Bank 

to say that it would be dangerous to take deposits on call, and 
in that opinion he concurred. 
Mr Alderman Salomons said that he, too, was of the same 

opinion. 
On the motion of Mr Alderman Salomons, seconded by Mr 

Botly, a vote of thanks was passed to the Governor and the 
directors for their able and successful management of the Bank 
during the past half year, and the proceedings then terminated. 

BANK OF HINDUSTAN, CHINA, AND JAPAN, 
LIMITED. 

Annexed is the fourth annual report of the directors, pre- 
sented to the shareholders at the general meeting, held at the 
London Tavern, on May 24, 1866 :— 

The directors submit to the shareholders a general statement 
of the affairs of the bank for the year ending December 30, 1865, 
showing the following results:—The net profits of the year, 
including 1,147/ 7s 11d fron last account, after defraying current 
expenses, amount to 23,445/ 8s 2d, out of which the directors 
would have been pleased to recommend a dividend in the usual ; 
course ; but under the existing circumstances of the bank, they 
consider it more prudent to carry forward the amount. The} 
shareholders will not be surprised to learn that, owing to the 
numerous failures of firms of high standing and repute, and to 
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the prolonged and great depreciation of all descriptions of Indian 
produce, it has been found necessary to transfer the sum of 

| 87,7941 1s 2d from the reserve fund of the bank to meet losses 
incurred on transactions entered upon by the branches during 
the latter part of 1864 and the early part of 1865. In addition 

|| to this sum, the bank will have to sustain eventually a further 
| loss from the estates of some failed firms, the realisation of 

an 

| 

| whose assets cannot at present be estimated with greater 
| sepeateg but which, in their opinion, will not exceed 70,0000. 
| It is a source of gratification to the directors that, since the 
period above specitied, the affairs of the bank have progressed 
satisfactorily and profitably. With regard to the transactions 

.| of the head office they have been of a profitable nature through- 
out. ‘The directors have the pleasure to inform the shareholders 
that, notwithstanding the monetary pressure which has existed 
for some months both in London and India, the deposits of the 
bank have steadily increased. In compliance with the wish 
expressed by the shareholders at the last general meeting, the 
directors, in the early part of the session, made an application 

{| to Parliament for power to reduce the nominal amount of each 
|| share from 100/ to 20/, since which an intimation has been 

received from the Board of Trade that a public measure will be 
introduced for the purpose, thus rendering any further prosecu- 
tion of the bill unnecessary. In the belief that it will be more 
satisfactory to the shareholders, the directors propose in future 
to holi half-yearly meetings in the months of May and 

BALANCE SHEET— 30th December, 1865. £ s d 
Capital account, viz. :—Authorised 40,000 shares, 

1002 each £4,000,000 0 0 

38,696,100 0 

eee. ~ 884,475 0 
Calis in arrear per contra 39,550 0 0 

924,025 
Reserve fund 105,600 

| Premiams outstanding, in course of payment 8,135 

Current and deposit accounts, and notes in circulation 
Bills payable, circular notes, and other sums due to the public 
Acceptances by London office against securities ... 23,039 10 
Balance of profit and loss account 

Cr 
Cas» in hand at bavkers’and bull on . 
Government securi‘ies.. ... 
Calls outstanding per contra . 
Bils receivable, bil's discounted, w 
Bak premises in London pir lest account ...........00++ £29,337 14 
Los awount written off ..........+ Sinpavocdeocapipanesnaterean - 1,887 14 

370,560 
273,727 

a 39,550 
«- 4,277,134 

— 27,300 
Miscellaneous, including furniture at head office and branches, 

} SDs, insura:ce, &. 
Prelimina y expenses per jast account £7,000 
Less amount writ'em Offf............c.ceccsceeressecesesesessees © 500 

- 6,500 
Securities against acceptances per contra 

5,000,441 17 9 
Dr. Prorit axp Loss Account. £sd4 

Balance carried to profit and loss new account .............+ 23,487 8 2 

23,487 8 2 
Cr. £ s a 

Balance on December, 31, 1864............0+++« enanananavanseneanGhinneneneceeneneiin 1,147 711 
Net profit f.r the year 1865, after payment of current expenses, 

Givectors’ remuneratio:, interest on deposits, &c 22,340 0 8 

23,487 
Dr. Resrrve Foxp £ 

Amou:t written off against bad and voubtfui debts 
$00 ec eneerenereners. teneeenseceere eeceeerececenseeees: eeeeeeee Peveeeee eee 

8 
8 

87,594 1 
17,805 18 

105.600 0 
Cr £ 8 

Bala~ce on 31st December, 1864 ..... 0 
Au ount since rece.ved for premiums ° 3 0 
Amounts recived on shares forfeited .........cccccccscssees oe ( 

105,600 0 
£ ~ 

Mibbatace treet Gow, .2.2..000.ccarscesccccccaressccsscnccccesesccocssenes 4-c0steeces *17,805 18 10 
* This amount will be increased by 8,135/, being premiums on shares in course of 

payment. 

BANK OF IRELAND. 
Reserve fund, 1,067,235/. Dividend for half-year ended June 

25, 1866, 6 per cent. 

BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the proprietors, held at 

the chief banking house, Sydney, on April 25, 1866, the following 
report was adopted :— 

he directors have the pleasure to submit to the proprietors 
the annexed statement of the assets and liabilities of the bank on 
the 31st ultimo, and to record their satisfaction with the con- 
tinued increase of the business of the institution. 
The net profits, after deduct’ng rcbate on current bills, interest on 

deposits, providing fer bau and doubtful debts, reducing valua- 
tion of bavk premises, end paying taxes on note circulation, 
awount to 

. Giving for distribution 
Which the directors recommend to be appropriated as follows :— 
Payment of dividend at the rate of 15 per cent. per 

i annum 
{| Bonus at the rate of 5 per cent. per annum. 
1| Balance carried to profit and lozs new accoun’ 

-—nsgaintellein. tat 103,584 1 5 

THE ECONOMIST. (Oct. 21), 1866, ff 

Branches of the bank have lately been established at Gan 
and Grafton in this colony ; at Mansfield inthe colony of Vig 
oe ; and at Townsville, Cleveland Bay, in the colony of Q 
and, 
AGGREGATE BALANCE SHEET~—March 31, 1866. (Including London by, 

to December 31, 1865, and New Zealand branches to 5th March, 1866.) 
Dr. 

Bawls Stes creo grenescvaceseponneveryoonececeneocsvonsepsonconccounqenen eocecsencescsncce 
Re-erve fund 
Notes in circula ion . 
Bills payable 
Depovits and other jiabilities 
Profit and loss 

£ 
1,000,000 

388,359 
661,939 

1,758,754 
4,22°,595 

142,871 

8,123,193 
£ 

1,176,957 
1,054,724 

223,545 

Cr. 
Coin and cach balances 
Builion in hand and in transit to London, March 3 
Government securities 
Notes of other banks. 
Bank premises ... 
Bills receivable, bt 
Insurance account 

Dr. Prorrt anp Loss—Mareh 3), 1986. 
1866.—March 31. 

Rebate (at current rates) on bills discounted not yet due at this 
date 

Dividend at the rate of 15 per cent. per annum 
Bonus at the rate of 5 per cent. per annuin 
Balance carried to “ profit and loss'' new account 

142,571 
Cr. £ 

1865.—September 30. 
Amount from last account .......0...cecesesreeeeensensenceccersaeees eoceeee 

1866.—March 31, 
Balance of half-year's profits, after providing fer bad and coubtfal 

debts, and including recoveries from debts previously writtea 
off as bad 139,050 Sennen eeeeeneeeees sees eesereneneneeeeeeseeereeseneeeeeees Aeerereereesceses 

142,571 

BANK OF NEW ZEALAND. 
At the half-yearly general meeting of the proprietors, held 

the banking house, Auckland, on April 27, 1866, the follows 
report was read:—In again meeting the sharenoiders, 
directors have the satisfaction of reporting the successful 
of another half-yesr's operations. The net profits for the } 
year ending March 31, after amply providing for all debts} 
supposed to be bad or doubtful, and making a liberal reduction} 
in bank premises and furniture accounts, amount to 52,6141 
1ld. To which is to be added—Recoveries from debts previo 
written off as bad or doubtful, 615/ 143 5d; at b 
undivided last half-year, 2,529/ 18s—giving for division a te 
avaliable balance 5D,760/ 1s 4d. Of which the directors recom 
mend the following appropriation :—To payment of dividend 
the rate of 10 per cent. per annum, 25,0007; to bonus: of 78'p 
share, equal to 7 per cent. per annum, 17,5007; to addition t 
reserve fund, 10,000/; to donation to proposed guarantee fund, 
which completes the contribution agreed to Septemper 30, 1864 | 
5001; to balance to profit and loss new account, 2,760/ 1s 4d. 
AGGREGATE BALANCE SHEET—March 31, 1866, including the London offite] 

balance at December 30, 1368. 
Dz. 

Bank stock 
Reserve fund ... 
Notes in circulation 
Bills in circulation ace 
Deposits and other liavilitie: 
Recoveries from bad debis 2 
Balance of profit and loss account September 30 last 
Net profit for half-year 

— 

-SSS8 SSseancce 

= 

eo Loe HS 
Aeneeneeeeceneeeeeeeeeeeceseaeeessenseeseesereetenesceteenes 

Cr. 
Coin at head office and branches, and cash balance at L ondon bankers 
Bullon on haed and in t:ansitu to London, &c 
Governmens SCCUF.t.C5 ......0000+ 
landed property........... eee 
Bank premises, furniture, and stationery . 
Notes of other banks. 
Insurance account 
Bills receivable, bills discounted, and other debis due to ihe bank ... 

409,316 13 
xu .. 350,000 0 

se 19,750 16 
44,825 18 
4,979 0 
3,348 17 

2,033,116 16 

3,190,424 
Prortt axp Loss Account. £ 

Dividend at the ra‘e of 10 per cent. per annum. 25,000 
Bonus vf 7s per share==7 per cent. per annum 17,500 
Increase of reserve fund .. ‘ 10,00» 
Further donation to guarantee a c f 2 eo 500 
Ba.ance carried to profit and loss “new aCCOUnt "'........0.0008 2,760 “ccococ @ we 

Ba'ance of profit at September 30 last .......cecccccesceecesenee eannvncnntpeeese 
Recoverirs trom bad debts 
Net profits for half-year, after writing off bad debts oreanrre 

Reserve Founp. 
Balance..oo..cccccccccsccesccscencsecece ooo: seereeerceees 

Balance from last statement ........0....sscrercscsssesesersceneesesenes erecececee 
Amount transfe:red fom profits of past half-year ...........000+8 eccecece cce cof 

BANK OF OTAGO. ; 
The third ordinary general meeting of the proprietors of this 

bank was held on the 28th July, at the London Tavern, Mr 
G. A. Donaldson in the chair. The following report was pre-} 
sented :— 

The directors have now to lay before you their report and 
balance sheet for the year ending 31st March last. Since your 
— 
ee ee Saseaennassydhvensenetnnenntttaprhennsensnsnnsnnstnstenenomennnanshensiensuadneanepeneemmnenteensnennenensesmnsns eastern 
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directors issued their circular on 28th December, 1865, they have 
ived the copy of an act passed by the General Assembly of 

New Zealand, to provide for the settlement and discharge of the 
giaims against and debts due by the province of Southland. By 
that act, the whole of the land revenue of the Southland pro- 
vince is impounded and vested in a member of the general 

government (the colonial treasurer) as trustee for the payment 
ofsuch debts as may be ranked under the act, and duly certified 

the auditor-general. The act legalises the payment of these 
by the Governor of New Zealand, on or before the 1st 

January, 1868, either in money, or in debentures of the general 
ent bearing interest at the rate of 6 per cent. per annum, 

with acurrency not exceeding thirty years. The directors were 
at first disposed to accept the proposed settlement, although in 
some respects objectionable, because it was intended to substi- 
tute the guarantee of the general government for that of the 
provincial government of Southland only, and thereby to improve 
materially the marketable value of your security. But when it 
became apparent that if the Governor should, instead of payin 
in money, elect to liquidate the debts by issuing the gene: 

ent debentures above alluded to, these debentures would 
estimated at their full nominal value without regard to their 

realisable or actual worth, then the proposed settlement assumed 
a less satisfactory c in the opinion of your directors, in- 
asmuch as the new debentures of 100/ each might not be worth 
more in this market than 90/, and would consequently fail to 

}\ secure payment of the debt to this bank in full. Assoon, there- 
fore, as your directors learned that the act had been received at 
the Colonial Office from the Governor of New Zealand for the 
assent of Her Majesty, they addressed a letter to Mr Cardwell, 
as nomgpen of State for the Colonies, explaining the circum- 
stances and conditions under which the bank’s advances had 
been made to the Southland Government, the vexatious delay in 
their repayment, and the injustice which would be done to the 
bank by not making such a settlement as would realise 20s for 

pound. In answer to this, the directors were informed by 
Mr Crrdwell that he had sent a copy of their representation to 

Governor of New Zealand by the mail on 26th April last for 
report ; so that there is now every reason to hope that, by 

means of the steps which have been Saha by your directors and 
others, the general government and legislature of New Zealand 
will see the necessity for acting in an equitable spirit. Your 
directors trust that if the sales of landin Southland should prove 
insufficient to enable the bank’s claim to be settled in money, 
the general government 6 per cent. debentures, which are to be 
{given in payment, will be issued for an amount amply sufficient 

|/ to secure the discharge of the debt in full. The amount due by 
the Southland Goverrment to the bank on 31st March last 

}| amounted (including interest) to 159,852/8s 10d. The Southland 
|| provincial government debentures are still held by the bank, 
|| and no sale of them has been attempted pending the action now 

taken by the colonial legislature. ey will, of course, be given 
up on a satisfactory settlement being made in money, or in 
general government debentures, or both. The directors have 
tmuch pleasure in stating that the business of the bank continues 
to increase, and the trade in Otago and Southland—to which 

|| provinces the branches and agencies are as yet confined—is quiet 
and sound, with an entire absence of speculation. It is to be 
Tegretted that the continuance of the loan to the Southland 

|| Government renders it impossible at present to pay off the 
adva..ces received in London, for which it has been unavoidably 

|| Recessary for some time past to pay a very high rate of interest ; 
but the earliest opportunity will | be taken of doing so, thereby 
—¢ the bank of a heavy charge uponits profits. The 
profits for the year, after allowing for bad and doubtful debte, 
amount to 36,5561 23 9d. To this has to be added 206/ 12s, the 

|} balance carried from last account, making a total of 36,762/ 148 9d ; 
|| from which have to be deducted the expenses of management in 
London and New Zealand, 16,528/ 8s 1d, and interest on special 

jjloans in London, 5,452/ 13s 2d, amounting together to 
21,9811 1s 3d; leaving a net profit of 14,781/ 13s 6d. The in- 

|| terim dividend declared at the rate of 6 per cent. per annum to 
September last required 5,868/ 15s 1d, leaving 8,912/ 18s 5d 

{| 20w available for distribution, which would be sufficient for a 
dividend at the rate of 6 per cent. per annum as before; but the 
directors, after mature consideration, have deemed it to be their 
duty not to recommend the a of a dividend at the present 

|| time. They think it desirable to strengthen the position of the 
in such a severe crisis as this country is now passing 
h; and, therefore, they}advise the shareholders to forego 

the dividend for the six months of the year ending 31st March 
last. P.S.—Your directors are happy to announce, that since 

above report was printed, they have received a telegraphic 
despatch from Dunedin, informing them that 52,000 acres of land 
m Southland have been purchased for an influential shareholder 
ofthe bank. This purchase, made in consequence of an arrange- 
ment between the directors and him in London, should reduce 
the debt due by the Southland Government to the extent of 
52,0001. 

Dr BARANCE SHEET—March 31, 1866. 
Capital—25,000 shares, 201 each, 500,000) 10I per share on 23,853 
Pou 288,5202; less calls in arrears, 14,5492 88 ......sccocssseereeeceee 

sits, netes in circulation, and other liabilities............00cs0ssssscece 
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Profit and loss—balance 3lst March, 1865, 2067 12s; net profit for a 8 
a ls 6d—14,781/ 138 64; less interim dividend 

5, 5s * 3 $ 3 3 3 3 3 3 : 3 : 3 3 3 3 : 3 $ : : 3 3 3 3 3 3 5 $ $ 3 : 3 : S © lo we _ 

_ na 

aeia oe ! Cr. 
Cash on hand and at bankers. 
Bills ———— a . 
Bank premises, furniture, &¢. .......0+.00 
Sidakaey soceae 

oo 

erecceqeees matnededeutionanaaanettenetangenepesapaonnasennaceitenn 4,139 18 9 

617,982 5 4 
Dr. Prorit anp Loss Account £ da 

Charges in London, including salaries, directors’ remuneration, rent, 
printing, stationery, 3,537/ 18s 8d; charges in New Zealand, 
12,9902 9s 5d 

Interest on special loans in London... exe 
Balance, being net profit...........eeesereerseressrseeecessserseeenessersnseneares 

Seneeeceneesecenenneeeeeees: 

BANK OF SCOTLAND. 
The following are extracts from the report of the directors of 

the Bank of Scotland read at the annual meeting of the proprie- 
tors held March 27, 1866 :— 
The report. submitted to the last annual meeting exhibited a balance £ ad 

at the credit of the profit and loss account Of  .......0reereseeeeeeses 6,346 1 8 
he net profits for the year ending February 28, after deducting the 

expenses of management and making ample provision for bad 
and doubtful debts, amount to ........ccecsresssesesssssssseessenesessessoose 128,658 4 3 

135,504 5 11 
Out of which a half-yearly dividend was paid to the proprietors in ie 50,000 0 0 <==, October, at the rate of 10 per cent. per aunum, amounting to ...... 

Leaving the sum of 85,504 5 11 

The directors have the pleasure of recommending that a divi- 
dend be now declared for the half-year ending February 28 at the 
increased rate of 11 per cent. After payment of this dividend, 
which amounts to, 55,0001; there remains a balance of 
30,504/ 58 11d; from this sum the directors have appropriated, 
in reduction of the cost of the heritable property in the occupa- 
tion of the bank, 5,000/ ; leaving a balance to be carried forward 
at the credit of the fit and loss account of 25,5041 5s 11d; 
making, with the addition of 250,000/ at the eredit of the reserve 
fund, 275,504/ 68 11d as the undivided profits of the bank. The 
following statement exhibits the liabilities and assets of the bank 
at February 28 :— 

AAee eee neeneeeee ene eeeeeneeeeeeeeseeeeeeee ter Seeneeeeneseneeseeeeeeee 

LiaBILiTiEs, £ sd 
Paid up GADILAL. 4222>r00rernsssncsscanatanannnncsagococooososss coscnegenesesssegeeneess 0 

SEITEN < csosnupcensepepeoesnpansnseeqseoenseoseecone: 7 
Note circulation .......00...cccsccssesssecsscesees 437-0 0 
Drafts issued, payable within fourteen days ...........c.sssereresesseseseee 394 4 0 
Credits and acceptances by the bank and its London correspondents 198,542 17 3 
Half-yearly dividend, payable April 10, 1866 ...........---sssessnesssessseess 000 0 0 
RORITVOIRME,  ..000ccccccencococcenspnsoacopevopsobeopansenescanoveocconcooessovonocnsene 250,000 0 0 
Balance of profit carried forward ........:cssccecesssessesssseersesersesesenenees 25,504 5 11 

9,292,794 4 9 
Asserts. £ sd 

Gold and silver coin and notes of other Danks. ..........s:ssseesseeseeeeeee 586,623 11 1 
——— secutities, cash with London bankers, oa 

Stock of the Bank of England, and other similar securiti 314,058 12 10 
Bank a at Edinburgh and the branches................» 181,531 13 7 
Bills ounted, cash accounts, aud other advances. 6,316,708 5 1 

9,292,794 4 9 

In accordance with the recommendation of the directors, the 
meeting declared a dividend for the half-year at the increased 
rate of 11 per cent. per annum. 

BANK OF WHITEHAVEN, LIMITED. 
The annexed report ia dated July 24, 1866 :— 
The directors beg to lay before the shareholders the subjoined 

statement of the accounts of the bank, made up to the 30th June 

wanaimonlly Respedt Wit nepal ‘capenel "snothggr oF SaesAaew unanimously speci meetings o' 
holders, a new deed at leans was ed and has been 
signed, and that the bank has been registered under the 
visions of the Companies’ Act of 1862, with limited liability. 
Also, that the following appropriation of the new shares created 
has been made in accordance with the resolutions and the p 
visions of the deed of settlement, viz.:—To the existing share- 
holders, in the proportion of one new share to five old ones, 10/ 
paid up, the capital being ided by transfer from the reserved 
surplus fand, 988; allotted at a premium of 15/ per share, 1,312; 
reserved, 200—2,500. It had been the purpose of the directors 
to reserve 500 of the new shares, but the applications from very 
eligible parties being in excess of the whole 1,500 at their dis- 

posal, they thought they were best consulting the interests of 
the bank by allotting at least a portion of the 500 shares, and the 
number retained unallotted is therefore only 200. By this 
creation and allotment of shares the capital of the bank has been 
raised to an amount more adequate to its increased business, and 
a considerable accession has been made to the list of shareholders 
of a highly respectable character. The directors have every 
reason to anticipate the most favourable business results from 
the measures which have been adopted. They have now to 
report that the net profits of the half-year ending the 30th June 
a = wee for all bad and doubtful debts (in 

which is included provision for the estimated loss from the estate 

a ———— 
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of Sir C. Price and Co., fle & Biter end Gi Meaeeiaineb bids ten tamceaiiamedts, lnmeand exeguils Miah, elthenal: Cie: smanaianaien whole of which has been written off), 
amount to 7,110! 1s 3d. In the exercise of the power conterred 
upon them by the new deed of settlement, they declare a divi- 
dend for the -year of 11 on each ori share, being at the 
rate of 20 per cent. per annum; of the remainder of the profits 
they have appropriated 1,500/ to the reduction of the original 
cost of the bank buildings, leaving 610/ 1s 3d to be carried to the 
next account. The reserved surplus fund, after transfe: 
10,000! to. capital account, and ad ang the premiums in course of 
yment upon the new shares, be 32,321/ 16s 2d. The 

Sovctons cannot conclude their report without congratulating the 
shareholders on the satisfactory position of the bank. 

= STATEMENT of ASSET3 = a 30, 1866. 
R. 

Cash on hand, end with Lenten and Weerntncter Bank 
Cash at fourteen days’ notice (secured), bankers’ acceptan and 

endorsements, public bonds and other investments, &c..............: , 
Bille of exchange, advances on current accounts, ani special loaus ... 
Bank at head office and branches 

142,889 11 1 
928,048 18 

527,458 : 
Cr. LIABILITIES. £ 

Subscribed ne, es *100,0007; paid-up capital, 50,0002 
Reserved surplus fund. 
Notes in circulation 
Due on deposit and current accounts, short-dated drafts on London, «>. 
Net profit for half-year 

Dr. 
Dividend, 12 per share 
Bank buildings redemption fund 

t 

Cr. 
Net profit for half-year ending Juns 30, after allowing for all bad 

and doubtful debts 
* Now increased to 219,0007. 

BELFAST BANKING COMPANY. 
July 31, 1866. 

To credit of reserve tund and profit and loss account, 265, 000/ ; 
j| dividend and bonus on paid-up capital 125,000/, at the rate of 18 

per cent. for the half-year, 22,5001 ; dividend and bonus on new 
shares issued Ist Mah, 1866, 10/ paid-up (51 on 1st March, and 
5lon 1st June), at 8s 4d per share, 2,083/ 6s 8d. 

BIRMINGHAM JOINT STOCK BANK, LIMITED. 
The subjoined statement is dated July 1, 1866 :-— 
The liability of the shareholders is limited. The capital of 
—_ company is 3,000,000/, divided into 30,000 shares of 100/ 

he number of shares issued is 20,390. Calls to the 
acon of 10/7 per share have been made, under which the sum 
of 203,900/ hes ti been received. The liabilities of the company 
on pros 1866, were :— 

8 
0 
2 
4 

10, 000 0 

East India Railway five per cent. debentures.. 10,915 18 2 
London and North-Western Railway deben- 

Great Western ditto 
Great Eastern dit 
Great Northern ditto 

164,060 2 6 

1,517,114 8 10 

520,422 15 5 

17,998 18 11 
62,911 18 5 

1,517,114 8 10 

BIRMINGHAM AND MIDLAND BANK. 
At the thirtieth annual general meeting held on August 6, 

1866, the following report was presented :— 
The have much pleasure in reporting that the profits 
- the past year, after paying income tax, and providing for 

bad and doubtful debt, amount to 63, 3261" lids 2d; to 
has to be added the balance brought forward from last 

, 58352 88 5d; making a total for distribution of 
1621 88 7d. ‘n diviiend of share was paid for the half- 

year ending December 31, i 25,000/; and the directors 
recommend a like dividend for the half-year ending June 30 
last, 25,000/ ; further recommend that the guarantee fund 
be made up to ,000/, by a transfer of 13,0791 9s 3d; and that 

balance be forward to next year’s account, 
6,082/ 148 4d. The guarantee fund at the last annual m 
was 178,688/ 78 3d ; ny ner rt 1866, 5,442/ 3s 6d; 

surplus profite as above, 
The aap capital of the 

Sen-aeneiee die issue, at a future 
seid Sotehemned 501 each. The business of the bank has 

| 

ee eee LL LULL ee 20, 1866; 

increased so much that, although the Pines premises were en. : 
ient accommodation — larged two years ago, there is not su 

for the proper working of the establishment. A most 
situation for a new bank having presented itself, the di 
have secured it with a view to the 
will meet all the necessary requirements. 

BIRMINGHAM TOWN AND DISTRICT BANKING 
COMPANY 

At the thirtieth annual general meeting held Aug. 14, ‘ee 
the following report was read :— 

The directors of the Birmingham Town and District Banki 
Company have the pleasure to report to the shareholders at tiae| 
the thirtieth annual general meeting of the company, that 
business of the bank for the year ended the 30th June last 
been very active and satisfactory. After making ample pro- | 
vision for all bad and doubtful debts of the year, ying ¢ 
shareholders’ income tax, and all charges connected wit 
ment, the result is a net profit of 25,0531 14s 7d, with which ¢ 
directors propose to deal as follows, viz. :—To half. yeur's divi- | 
dend, at 9s per share paid in March last, 8,799/ 15s; Thalfey 
dividend, at 9s per share, payable on the lst Soptontian next; 
8,7991 15s ; making together 17,5921 103, being equal to 154 
cent. on the paid-up capital of the bank ; the usual sum tof the | 
building account, 1001; rebate on current bills, 3 6001; b } 
to be carried forward to next year’s account, 3,754l 
25,0531 148 7d. In placing the ‘business. of the bank call 
new er, the directors decided to re-value the whole of their 
securities and deal with them as if the whole of the bank} 
been turned over to a new proprietary. In furtherance, and ag/} 
the result, of this decision, they have written off the bi 
carried forward on last year's account, and have taken a furth 
sum from the reserve surplus fund, which, together, are ar 
sufficient to cover all loss and depreciation ; and after this ded 
tion the reserve surplus fund will stand at 50,0001. ae soma 
ties which the bank now hold have been very carefull 
at their present market value; and the directors my ssured | 
that their co-proprietors will concur with them in the opinion} 
that it is better for the permanent interest of the bank that # 
estimate and allowance for depreciation should be made now} 
instead of waiting for actual realisation. It will be satisfactory] 
to the shareholders to learn that several valuable connections} 
have recently been formed ; and, as the business is steadily pe 
gressing, it may be desirable to increase the capital of the b 
to the amount originally fixed by the deed of settlement. Thi | 
directors, however, prefer to wait the further development of the 
business before applying to the shareholders to sanction 
further issue of shares. In conclusion, the directors cannot 
help calling on those shareholders who are not at present cum 
tomers of the bank to act up to the obligation contained in the 
first clause of their deed, wherein they engage ‘“‘to promote 
and advance the interest of the company to the uttermoatil 
their power.” 

BRADFORD DISTRICT BANK, LIMITED. 
At the ninth ordinary general meeting of members, held in 

| Bradford, pee 1, 1866, the following report was read :— 
In again shbmitting to the members a statement of accounts, 

the directors have to report a steady increase of business during 
the past half-year; to meet which they thought it desirable to 
make a call of five pounds per share, thereby increasing the paid: 
up capital to 162,500/. e balance sheet shows that the net 
profits for the six months amount to 7,612/ 11s 4d; this, with 
8261 18s 1d brought from the December balance, gives a total of 
8,4397 9s 5d now available, which the directors propose to 
ope propriate as follows :—To the payment of a dividend of eleven 
shillings per share free of income tax, 3,575/; to increasing the 
reserve fund to 17,5001, by the addition of 4, 0001; and to carry |) 
forward to profit and loss new account, 864/ 98 5d, 

BALANCE SHEET—June 30, 1866. 
Liab s sf 

Capital called np, viz., 252 per share en 6,500 1 es. £192,500 : 
Less calls in arrear 775 0 

161,725 0 0 
13,500 0 0 

Amount due to customers on current, deposit, and other accounts 
Profit and loss, balance of this account 

Preliminary expen: 8 
Stamps on band. 

PROFIT AND pee Account. 
Current a Nee salaries, income tax 

erection of a building that} 
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£ sa 
826 18 1 00 converees seeee —aaee 

10,873 12 10 

BRADFORD OLD BANK, LIMITED. 
At the half-yearly ordinary meeting, held on July 30, 1866, 
annexed report was read :— 

The result of the operations of the bank during the half-year 
June 30 last, as compared with the corresponding period 

of 1855, shows a satisfactory increase both in business and 
profits. The profits for the half-year, after providing for bad 
snd doubtful debts, are 24,1207 48 11d which, with the balance 

| of 56551 3s 10d brought forward from the ss half-year, 
ives a total of 29,6757 8s 9d to be dealt with by this meeting. 

| The directors recommend the ree of a dividend of 11 per 
| share, (clear of income tax), which will absorb 19,272/, leaving 
} 10,4087 8s 2d to be carried forward to next half-year. Early in 
| the t year, the directors decided to call up 107 per share, 
} making 20/ paid up on the sharesin the company, thus fulfilling the 

ion held out in the original prospectus. The call was due 
Hon June 1, and only 1,000] remained unpaid on 30th of that 
month. The directors have much pleasure in stating that 
the recent financial disasters have not caused any losses to the 
bank, and that the business of the company is in a perfectly 
sound and healthy condition ; but they do not the less feel the 
necessity for the exercise of much care and caution during the 

t crisis in foreign affairs, and the unsettled and stringent 
state of the money market. 

BALANCE SHEET—June 30, 1866. 

£192,720 0 0 

| Profit and loss :— 
Balance from last half-year £5,555 3 10 

24,120 4 11—— 29,675 

1,801,170 
£ 

1,301,170 7 2 

BRITISH GUIANA BANK. 
At the fifty-ninth half-yearly meeting of the proprietors, 

held July 26, the manager read the following report, which was 

: ’ paid-up capital 
Reserve fund, invested as per contra. 
Due to the public on account of lodgments, including interest on 

deposits current. oe 
Cireulation 
Dividends unclaimed 

| Balance in favour of the bank. 

672,522 36 
285,070 0 

7,871 61 
100,652 26 

2,192,686 23 

Due to the bank on securities in bills discounted, bonds, other invest- 
ments, cash in hand and in the hands of agents 

Reserve fund investments:—In Turkish 4 per cents., 
England and France, 96,000 dols; in Bank of 
104,000 dols 
premises, office furniture, &c., &., &. 

aranteed by 
gland stock, 

2,198,696 23 

The balance shown in the foregoing statement consists of the surplus * 
fand 45,914 dols 18¢. Net profits for the half-year ended Juue 30.. 54,738 8 

The business of the bank during the past half-year has been 
unusually profitable, and although towards its close the failure of 

houses of previous good standing in Water street caused 
the bank some losses, after laying aside sufficient to meet the 
probable limit of these, the balance available for distribution is 
still beyond an average. The directors recommend the declara- 
tion of a dividend at the usual rate of 8 per cent. per annum, 
which will require the sum of $37,060 80; and they also propose 
thata bonus shall be paid to the proprietors of 1 per cent. on 
their stock from the surplus fund of profits. After making these 
appropriations, there will remain a balance at credit of the 
surplus fund of $54,326 26. 

BRITISH LINEN COMPANY BANK. 
At the general meeting of the proprietors of the British Linen 

pany Bank, held at Edinburgh, June 18, 1866, the following 
of the balance sheet of the books at 14th April, 1866, 

was submitted, along with the report of the directors :— 
Dr. LXABILITIES. £ sd 

Sakshi sdisnuisonbuespeiticasasinanisibbakdiiiddhaiasiihahenesolesiiis 7,822,095 11 6 
Acceptances by the company and their London correspondents, and 

of credit outstanding 

131,431 15 2—~1,481,431 15 2 

9,689,659 19 1 
Cr £ sda 

Advanced on cash and credit accounts 
Bills under discount 
Bank premises at Edinburgh and the branche s 
Government stocks, short loans in London, and 

with London ts... 1,700,975 18 3 

1,010,188 11 4 
379,775 18 7—3,009,985 3 2 

9,589,869 19 1 
It was also stated in the directors’ report that, in consequence 

of the recent heavy depreciation of Government securities, the 
balanve of 21,6427 9s 7d, left over from last year’s profits, had 
been applied to the reduction of the cost thereof; and it was 
further explained that at the present price these might now, if 
needful, be realised without loss. After declaring a dividend for 
the year of 11 per cent., free of income tax, which a 
110,000/, the meeting ordered 5,000] to be applied in reduction 
of the costs of bank houses and offices, oan the. balance of 
16,431/ 15s 2d to be carried forward to next year’s account. 

BUCKS AND OXON UNION BANK, LIMITED. 
The directors have much pleasure in reporting that the profits 

of the company for the three months it has been in operation 
amount to 4,615/ 9s 3d. Of this sum a portion has been realised 
ee employment of the capital prior to the 3lst of March. 

e directors recommend a dividend of 3s 9d per share, being at 
the rate of 15 per cent. per annum; 600/ in reduction of pre- 
liminary expenses ; and 1,015/ 9s 3d to be carried to the credit 
of profit and loss new account. 

DR. BALANCE SHEET. 
Capital, viz., 5! per share on 16,000 shares. 
Due by the bank on deposits and current accounts 
Profit and loss 

CALEDONIAN BANKING COMPANY. 
At the twenty-seventh annual general meeting, held at Inver- 

ness, on August 6, 1866, the following report was submitted to 
the shareholders :-— 

The directors have the pleasure of submitting to the share- 
holders the annexed abstract of the bank’s annual statement of 
30th June last. The net profits of the year amount to 
17,075! 18s, after making provision for income tax and bad and 
doubtful debts, being fully 14 per cent. upon the bank’s capital. 
The undivided profits of the bank, including 1,701/ 12s 8d 
brought from last -year’s account, amount to 18,777/ 10s 4d, 
which the directors propose to appropriate as follows, viz. :— 
12,5007 in payment of a dividend at the rate of 10 per cent. per 
annum, without deduction of income tax; 4,000] for addition 
this year to the bank’s surplus or guarantee fund, thereby in- 
creasing it to 42,000/ ; 750/ for annual instalment in reduction of 
the cost of the bank’s houses; 1,527/ 10a Sd balance to be car- 
ried to next year’s account. The sum at debit of bank’s house 
eomeete has been increased by the cost of new banking offices 
at Grantown and Bonar bridge. During last year new branches 
have been opened at Lochearron, Gairloch, Lochbroom, and 
Lairg. A considerable ion of the business of the West 
Coast has been for many years with ‘this: bank, and, 
owing to its growing im it was thought prudent to meet 
the convenience of the ’s customers by opening branches 
in the most central localities. The progress of these branches 
has — justified the expense incurred, and it is the intention of 
the directors to proceed to build a suitable office at each place, 
as the present accommodation is inadequate and inconvenient, 
and the directors consider the expense of such buildings to be 
fully warranted by the ts of these branches. 

BA ne 30, 1866. 

ecco onooe 

Balance brought forward from last year £1,701 12 8 
Net profits for year ending this date ..............0...... 17,075 18 O—~18,777 10 

958,151 11 

@eliewe conelo wre wl @ 
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a 170113 8 Balance forward from last Year..o....+----.cercoecsssnnneneeesanennenees 
Net profits for year ending this date ..........-s.ssseesceserssereeeesnene - Wem w 0 

14,777 10 8 

CARLISLE AND CUMBERLAND BANK. 
GENERAL BALANCE SHEET for the Half-Year, to June 30, 1866. 

LiaBILiTIES. £ Dr. 
— up 
i deposits, and other liabilities... 

Reserved — fund. 
it 

enw! omowoce 

CITY BANK, LONDON. 
Ata a meeting of the shareholders, held at the London 

Tavern July (17, 1866, the following report was read by the 

The annexed statements of account for the half-year anne 
June 30 last show, after payment of interest on deposits an 
current accounts, a gross profit of 81,5051 3s 2d, including the 
amount brought Seeeet from the previous account. The 
directors therefore declare the usual dividend of 6/ per cent. 
annum on 500,000l, the amount of the paid-up capital, and a 
bonus of 6s per share, together equal to 12 per apes annum, 
free of income tax ; carrying forward to the new profit and loss 
account, rebate of interest on bills discounted not yet due, and 
a balance of 4.5502 1ls 10d. The directors regret that, panty 
owing to the depreciation of securities held in connexion wit. 
estates in course of liquidation, losses have been sustained; and 
they have written off 19,9611 16s 2d to meet these deficiencies. 
The directors, notwithstanding, congratulate the shareholders 
upon the steadily improving business of the bank. In pursuance 
of resolutions passed at the special general meeting in January 
last, and subsequently confirmed, the share capital of the bank, 
which then consisted of 10,000 shares 100/ each with 50/ paid, is 
now converted into 50,000 shares of 20/ each with 10/ per 
share paid. Representations having been made to the directors 
of the want of banking facilities in the neighbourhood of 
Tottenham Court road, and Ludgate hill, they have, after due 
investigation, opened branches in those local.ties, which are 

ing satisfactorily. The Bond street branch steadily 
supports the favourable anticipations referred to in former 
reports. 

LiaBizities and Assets on the 30th June, 1866. 

paid up, viz., £1 
da 

£1 0 
Amount of reserve fund 0 

3 

$1,505 3 

6,130,343 1 
Cz £ 8 

Exchequer bills, Government securities, and East India debentures 
Other securities, including bil!s discounted and loans... .........---..+. 
Bank premises in Threadneedle street, Old Bond street, and pay- 

ments on account of Ludgate hill branch, furniture, fixtures, &c. 
Cash in hand, at Bank of England, and at call. 

5,224,502 12 

32,529 3 
560,953 11 1 

2 

5 
d 

$12,357 18 2 
9 

7 
1 

6,130,348 1 5 
Prorir axp Loss Account of the City Bank, London, for the Half-Year ending the 

30th June, 1866. 
Dr. 

Current expenses, including salaries, rent, stationery, directors’ re- 
mauneration, proportion of building Sym income tax, &c...... 

Amonnt written offin respect of bad and 
Amount carried to profit and loss new account, being rebate on bills 

discounted not yet due 
Dividend account ior payment of a dividend at the rate of £6 per cen’ 

per annum u £500,000, amount of paid-up capital esos 
Bonus of 6s per on 50,000 shares ose 0 
Undivided profit transferred to profit and loss new account .........0+s<0 0 

81,505 3 2 
zg 

Balance brought down, viz.:—Surplas profit, brought &. #2 
forward from lest half-year. 

ce dded 

a 
0 
2 

2 

0 

81,505 3 2 

CITY OF GLASGOW BANK. 
The following 27th re of the directors’ was read at the 

annual meeting, held July 4, 1866 :— 
The directors have pleasure in again meeting the shareholders, 

to lay before them the abstract balance sheet of the bank’s 
affairs, at at June 6 last. The reserve fund, or undivided profits 
of the bank, amounted at last annual balance to 160,000/; the 
amount at the credit of profit and loss acc unt carried forward 
was 9,835] 11s 2d; less income tax on dividends paid to share- 
holders in accordance with the resolution of last general meeting, 
1,015l—leaving the sum brought forward, 8,820/ 11s 2d; the 
balance at the credit of and loss account for the year 
ending June 6 last amounts to 94,5611 1ls—making a total of 
263,827 2s 2d. From which the directors recommend that a 
dividend at the rate of 7 per cent. per annum, free of income tax, 
be declared, payable August 2 and February 4, amounting to 

 ———————— =: 

THE ECONOMIST. 

eet Seas a balance of 202,482/ 2s 2d. The direetoys 
ropose to add 20,000! to the reserve fund, making the 
80,0001 ; to apply to the credit of property account, in 
tion of cost of buildings, 5,000/; and to carry forward at 
oredit of profit and loss account next year, 17,482/ 2s 2d. 

ABSTRACT BALANCE SHEET—As at June 6, 1866. 
Dr. LiaBILitigs. 
L Deposits at the head office and branches, 

including balances at the credit of bank- 
ts 

5,597,7% 3 7 

563,650 13 49) 

6,161,347 17 

II. Bills sccepted by the bank and its London agents on account of 
home and ‘oreign constituents 

Total liabil ties to the public 
ITI. Capital account. 
TV. Reserve fund 

Total liabilities to partners............ 1,133,382 9 g| 

7,294,756 
Assets. £ 7 : 

L. Bills of exchange, local and country bills, credit accounts, and 
other advances on security 

IL Advances on heritable property, and value of bank buildings 
and furniture 

IIL Cash on hand—viz., gold and silver coin and 
notes of other banks at head office and 
branches wcaensevecseenesesenceseesses £672,602 16 8 

er bills, railway 
debentures, and 

5,282,364 1 

207,511 4 

me  cacemeapecres 

and other stocks an 

1,182,278 17 1 ql 
—————_ 1,854,881 18 

7,294,756 19 
mata 

COLONIAL BANE. Tha gset 
At the fifty-seventh half-yearly general meeting, held at i 

anne Tavern, July 6, 1866, the following report was re 
ceived :— 

The directors submit to the proprietors, in pursuance of the 
provisions of the charter, the following statement of the debiy 
and assets of the corporation on the 3ist December, 1866; 
which also comprises the net profits of the half-year ending af 
that period :— 

of profit from last half-year 
Net profit for the balf-year. 

including those past due, KC. .........creererennsncserseeeeseneserooree 
Due to the bank in the colonies, on current accounts ...........0.000-s0+8 
Due to the bank in London, on bills remitted, cash at bankers, &c. 

premises and furniture, in London and in the colouies 

2,854,001 4 6 
The directors have much satisfaction in being able to report that 
the bank has been but slightly affected by the recent severe} 
monetary crisis; and that, for any losses which may arise, i 
consequence, ample provision has made. They have fur- 
ther to report that, at the latest dates from the 
business was proceeding favourably; but they re 
that the prices of colonial produce in the markets of this 
country are greatly depressed. Three years havin 
since a gratuity was awarded to the officers and cler 

branches, the} 
t to state) 

[Oct. 20, 1866, f 

establishment, the directors have again presented them with 10} 
per cent. upon their salaries, not doubting it will be approved by | 
the proprietors. Deducting this gratuity, which amounts to} 
2,800/ 10s from the net profit declared above, there will remain | 
36,861/ 19s 10d, and addi 
last half-year of 1,669 13s 5d, gives for division 38,531/ 13s = 
out of which the directors recommend that an ordinary divid 
of 6 per cent., and an extraordi dividend of 1 per cent. upon 
the paid-up capital of the corporation, be made for the half-year 
ending 3lst December, 1865, which will, together, require 
35,000/, leaving 3,531/ 18s 3d. From this the directors pro 
to carry to the reserved fund 2,000/, increasing it to 136, 0002 
and the balance of 1,531/ 13s 3d forward to next half-year. 

COMMERCIAL BANK OF CANADA. 
At the annual general macieg of the shareholders of the 

Commercial Bank of Canada, held at the bank in Kingston, 
the 25th day of June, 1866, in conformity with the 
Incorporation, the cashier submitted the usual 
ment of the affairs of the bank, as at June 9, and 
the following report :— 

The usual statement of the affairs of the bank as 
zone ee 1866, a ee cain’. Profit - loss account 
lor year, r action e of management, 
Government tax on circulation, and a charges, which have 
been unusually heavy, showed a balance of $263,165 65; ¢ 
which there been 2 to dividend No. 66, im 
January last, 3 per cent., $120,000 ; dividend No. 66, 3 per cent. 
payable July 2, $120,000; leaving the sum of $23,165 65 at 
credit of the account, and providing fcr interest accrued " 
interest-bearing deposits and accounts. Although this t is 

the balance brought forward from | 

| 

| 
| 

| 
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iproci + stimulated the 
before the close of navigation. The combination of circum- 
stances, thus very briefly alluded to, caused an increase of 

hitherto unknown in Canada, and the result was, a 

yetarn in cash, which affected every branch of business. With 
respect to the harvest, the bank gave its full share of facilities 

moving the crops, and this led to a large increase of the cir- 
which has continued, in a certain degree, in excess of 

former years. Besides the increase of the circulation, 
& proportionate increase in deposits, both those bearing 

and iene deposits, which has been steadily progres- 
nothing shows more clearly the general prosperity 

this increase of deposits with the banks, establishing the 
so much greater an amount of cash in daily transactions, 

and of money waiting investment. The high rates of interest 
which have ruled in England of late have naturally caused the 
banks to accumulate reserves in that quarter, and from these a 

i return has been got. Nor is it among the 
jenst significant proofs of the solid basis on which Canadian 
business rests, that the banks of Canada, collectively, possess 
several millions at their credit in London. At the same time, 
the directors feel bound again to call public attention to the 
anomalous condition of the Usury Laws, which, in the present 
instanee, have so far reversed the ner eondition of things, 
as to compel Canadian investors to seek a market for their 

in England, instead of in Canada, and to express the 
hope, that the Legislature may at last be induced to abolish the 
absurd system now existing. Fair progress has been made in 
realising overdue debts and mortgages; and latterly there have 
been also fair sales of properties in which the bank was interested. 
In short, the directors are convinced that in general prosperity 
and advancement, Canada has received an impetus, of which the 
efiects will be felt for years; and while it would be an error to 
suppose that the lapse of the Reciprocity Treaty would not 
restrict transactions with the United States in a measure, yet 
at no period could the country have more easily met such 
restriction; and it has already become apparent, that the 
principal articles of export must still be taken on United States 
account, notwithstanding the duties imposed. In the article of 
lumber, for instance, the trade was never more active than it is 
oo. With respect to the long contested claim of the 

against the Great Western and the Detroit end Milwaukee 
Railroad Companies, the directors have to announce that terms 
of an arrangement have at length been concluded, whereby the 
sam due to the bank will ultimately be recovered. As, however, 
several minor details remain to be adjusted, it has been found 
impossible to complete this in time to admit of entries being 
made before the present meeting. Further particulars must 
therefore be deferred for the moment, 

GENERAL STATEMENT as on Jane 9, 1866. 
LIABILITIES. £ sd 

To the public. 
Bank notes in ci: culation 

678,519 19 10 
6,864 18 2 

989,406 19 2 
é To the shareh: ders, 

We stock—Canada reg ster 
register 

821,917 16 0 
24,657 10 8 
1,970 11 10 

82,191 16 7 
4,760 1 4 

Dividend No. 66, three per cent., payable July 2, 1966... 
Former eet not oon a 

1,924,904 14 7 
£ s a 

113,226 16 7 
38,511 7 10 

194,960 10 3 
82,191 15 7 

Gold, silver and copper coins in vaults. 
Notes and on a oe banks. 
Balances y other banks and foreign agents 
Government securities 

428,390 10 3 
Real estate— Bank premises at head office and branches 54,085 2 2 
Notes and bills discounted, and all other debts due to the bank not 

included under the foregoing heads 1,441,979 2 2 

1,924,904 14 7 

CONSOLIDATED BANK, LIMITED. 

The subjoined report was presented to the proprietors at the 
half-yearly meeting held in Manchester, July 31, 1866 :— 
oe directors beg to lay before the shareholders the accounts 
balance sheet of the bank, for the half-year ending June 30 

\ After deducting current expenses, interest to customers, 
remuneration, and rebate of imterest on bills not due, 

_—_—— 

there remains to the credit of profit and loss 
five months ending May 26 last, 64,829/ 17s 10d; 
unappropri:ted ce, on December 31 last, of 7s Od 
has to be added, making together a total of 70,2811 5s 7d. This 

veoride f the at Bo sai ag ae or provide for the con’ arising the ei 
the last few months. The directors decline taki 5 
ration for their services during the past half-year ; 
of doing so, p applying the same in payment of some 
the extrao’ expenses which may S i E 
arrangement with the k of London, and its conseq 
have been so recently and so fully before the proprieters, 
they need not be again detailed. The directors feel sati 
that the capital of the bank and the reserve fund are 
iar gt business «. the bank is now earried on i 
central and very commodious premises lately occupied 
Bank of London, in Threadneedle street, aa Charing 
which have become the property of the Consolidated 
The business and premises of the Norwich branch have 
transferred to the National Provincial Bank of 
— wets anne shares offered to the i 

ity wi special report of June 21 
plied for and allotted, making the subseribed eapi 
two millions, and its paid-up eapital, when in 
port cual Pacsirsa Shanon , 800 hs 

-year, Mr Augustus Henry Novelli, in 
Murray Gladstone, in Manchester, have been added 
of directors, and their confirmation as directors will 
at the meeting. With a view to promote the interests of 
bank, it has been considered desirable that four shareholders 
London should be offered seats at the board ; and with this obj 
Messrs A. 8. Finlay, Thos. A. Hankey, A. 8. Kennard, . 
Cc. en — ees = retire, and have placed their 
seats at the disposal of their co! es. Since the i 
the business of the bank has Arcane» aliens a 

BALANCE SHEET—June 30, 1866. 
Dr. LIABILITIES. 

Capital paid up, viz., 150,000 shares at 4/ each. 
Amount due by the bank upon current, deposit, and other accounts 3, 
Acceptances 

srr 
Fe f age 

F F | i, i 
gs [ 

see 
uy 

$ & 
7, & 
g ERS 
$ es w = 

Reserve fund 
Balance, being gross profits for the half-year end:ag Jume 30, 1966... Ss es aS ESe wace 

i “E e 
Cr. ASSETS. 

Investments in Government stocks, viz., New Three per C 
‘Three per Cent. Reduced. 

Cash ia bank, at Bank of England, and at call ..... 
Bile diseounted, and other securities ........ 
Bank premises at Norwich and London 
Current expenses in London, Manchester, and Norwich ... ..... 

Dr. Prorir anp Loss Account. 
Current expenses, rent, taxes, &c.,in London, Manchester, 
Rebate of interest on bills discounted not yet due 
Balance, transferred as mentioned above. 

RBelroran!i-# One Bs Cr. 
Balance of gross profits brought down 
Balance, brought forward from Dec. 31, 1865. 

93,452 12 § 

EAST LONDON BANK, LIMITED. 

Annexed is the fifth report of the directors :-— 

The directors submit to the shareholders the certified accounts 
for the half-year ending June 30, 1866. Notwithstanding the 
severe and continued mone depression which has prevailed 
during a portioa of the last half-year, the directors are enabled 
to recommend the payment of a dividend at the rate of 5 per 
cent. per annum, and make the usual provision for the reduction 
of the amounts expended on bank premises and preliminary ex- 
penses ; this will absorb 3,750/, leaving 2,568/ 583d to be carried 
to profit and loss new account. The rebate on current bills has 
been caleulated at 10 per cent. The directors are gratified in 
being able to report a continued accession to the n r of cus- 
tomers of the bank, and are bound to state that the profits of the 
half-year might have been considerably augmented had they 
availed themselves to the full extent of their resources, but 
during so critical a period it was deemed advisable to regard the 
complete security and stability of the bank as the primary object. 

GENERAL BALANCE SHEET—Jane 30, 1866. 
Dr. Capital, LiaBitrmizs, &c. £ sda 

Capital Athorined ..ceco.ccccseccscosccceseenssseseseeeesssesassees -. £2,000,000 
Issued io 20,000 shares of 502 each. 1,000,000 

Amount paid up, viz., 52 per share on 20,000 shares pumnaprnninen 
Amount due on current, deposit, and other accounts .............se0+. 
Reserve fund ows 

q Asszts, &c. 
Bank of England, in hand, and at 

Bills discouuted, loans, &c. 
Investments (13,2962 8s consols) 
Bank premises, fittings, and furniture...................c0sesseessessees 
Balance of preliminary expenses 

supe 
eucesan wa 

Dal 

a ESolaouncn wn on 
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Prorrt axp Loss Account, for the Half-year ending June 30, on | te 
Dr. . 

General charges at head office and branches £4,976 7 & 
Interest paid and due on current and deposit accounts ... 5,012 7 7 

Amounts written off~Bank 
ciation in leasehold furniture, 

Preliminary expenses account in reduction of same. 

Rebate of interest on current bills. 
Balance, being net profit to June 30, 1866 

9,988 15 0 
account for depre- 

&. 750 0 0 
500 0 0 

——-——— 1250 @ 0 
1724 4 4 
8,344 011 
————— 5,068 5 3 

16,307 0 3 
Cr. &£ sd 

Balance at December 30, 1865. 
Deduct—Amount of 4th dividend paid at the rate of 5 per 

CONE, POT ANNUM ........ceeecrereeeseers + cvccncceesecceseessosees 

£2,967 12 & 

2,500 0 0 
— 46712 5 

Balance of profit for half-year ended June 30, 1366, after providing for 
estimated loss by bad and doubtful debts 15,839 7 10 

16,307 0 3 
— 

EASTERN EXCHANGE BANK, LIMITED. 
At the ordinary meeting, held at Liverpool, September 4, 

1866, the directors presented the following report :— 
The directors beg to submit to the proprietors an audited 

statement of accounts for the half-year ended June 30, 1866. 
Bringing forward from December 31 last a sum of 742/ 8s 2d, 
there remains a balance of 7,466/ 3s 4d. Of this the directors 
have transferred to a special account the sum of 5,400/, which 
will be amply sufficient to meet doubtful dependencies outstand- 
ing 30th June, carrying the balance, 2,066/ 3s 4d, to profit and 
loss new account. The directors regret that, owing to the 
severity of the financial crisis, the almost entire failure of the 
cotton crop in Egypt, and the unusually high rate of discount 
ruling in this country, the result of the past half-year’s opera- 
tions is not so favourable as they had anticipated. Being 
desirous of placing before the shareholders the exact position of 
the bank, so that their minds may be relieved from the many 
false reports circulated from time to time regarding the bank’s 
liabilities, and also to explain the amount of acceptances still 
running, the directors beg to state that the amount of credits 
— are all against securities and produce) ae at the 

te of this report is 267,560/, of which there will not be used 
(although the letters of credit are not yet returned to the bank) 
101,000/, leaving 166,560/ ; of this amount the bank has — 
158,655/, leaving a balance of 7,905/, which they may still be 
called upon to accept. Out of the 158,655! accepted, 72,500 is 
for account of firms who have suspended ; but the securities 
held against it are estimated to realise 64,000/ at to-day’s market 
value, leaving a balance of 8,500! which will have to be claimed 
upon the several estates. Having claims, however, against third 
parties interested, the directors have reason to believe that the 
now apparant loss will be very considerably reduced. The 
directors, seeing the risk involved in the issue of credits of this 
nature, have abandoned that class of business, and no credit has 
been issued since 16th March last. The directors, having in 
view the desire of the shareholders to reduce their present 
liability on their shares, purpose taking the subject into consi- 
deration at an early date, when they will communicate to them 
the means they intend to propose. In the meantime the busi- 
~ of the Sade will be strictly confined to the trade with 

a BALANCE SHEET for the Half-year ending June 30, 1866. 
R LIABILITIES. £ s a £ 

200,000 0 0 
162 0 0 

200,162 0 
Due by the bank on fixed deposits, current accounts, &c. 32,-07 : 
Bills of exchange in circulation, and jetters of credit issued............... 344,453 
Profit and loss (balance net profit to date) 7,466 3 

a : 8 
Capital paid up 

Do. in anticipation of future calls 

584,888 18 
£ 8 

22,777 1 
eee 6E,996 17 

» 488,578 8 
2,756 38 
4,780 7 

Cr. 
Cash in hand and at bankers 
Due to the bank on current accounts, &c. 
Bills of exchange discounted, 
Bank furniture and fittings, and other property 
Preliminary expenses -SoOorr oe an ~ 

584,883 18 
Dg. Prorit axp Loss Account. 

Charges for the past half-year, including salaries, auditors’ fees, law £ 8 
charges, income and other taxes, rent, travelling and all other 
expenses at head office and branch 

Deduction from bank furniture and statloncry, at Alexandria. 
Rebate on cur:ent bills at 10 per cent. 
Balance net profit to June 30, 1866 

144 17 
5,066 12 

4 

d 

4,530 5 2 
8 
4 

7,466 3 4 

17,207 18 6 

£ sd 

742 8 2 
Gross oy omg the half-year end'ng June 30, 1866 ... 16,428 2 10 
Transfer 37 7 6 

16,465 10 4 

17,207 18 6 
Balance brought down. 7,466 3 4 

ENGLISH AND AMERICAN BANK, LIMITED. 
Annexed is the report of the directors, submitted to the first 

ordinary general meeting of the company, held at the company’s 
house, le street, on September 4, 1866 :— 

In submitting to the shareholders the annexed balance sheet, 

THE ECONOMIST. [Oct. 20, 1866, | 
which exhibits the result of about four months’ general business |) 
the directors beg to state that, as a general rule, the most sui, 
able period for making up the accounts will be the Sigt 
December in each year ; but in the present exceptional condi 
of commercial affairs, they take the earliest opportunity, 
having received the foreign accounts to 30th June last, i 
the shareholders to confer with them in general ing. To! 
place the bank on a satisfactory basis for engaging in the bug. 
ness for which it was incorporeted, a considerable paid-up capital] 
is requisite, but it unfortunately happened that when, in ordingpy| 
course, the directors would have called on the shareholders 
more capital, symptoms had begun to develop themselves of the] 
crisis that supervened—the rate of interest rapidly ro 
price of every description of securities as rapidly fell—n 
communications were received from shareholders deprecating a) 
call—and the directors felt compelled to abstain from pregsing! 
upon the shareholders by a call until some degree of relie 
be experienced in the money market. The directors, ti 
unhesitatingly resolved to adopt such a conservative policy gs) 
would prevent the credit of the bank being affected, and enable! 
them to preserve intact the capital already received from the | 
shareholders. In both objects they have been successful, and) 
they fully rely on their policy in these respects being approved,| 
Considering the utter collapse of credit that occurred, the] 
ruinous depreciation in the prices of many descriptions of pro-| 
duce that ensued, and the difficulty—often the im sibility 
raising money on perfectly good securities to meet their liabilities| 
which many otherwise solvent houses have experienced {op/ 
several consecutive months, the shareholders will be pre} to! 
hear that the bank has not escaped without some losses, 
it must be satisfactory to them to know that the present asset 
are quite undoubted, and that after paying current charges and 
writing off all ascertained and probabie losses, there is a surplay 
of 5,842/ 63 1d to be disposed of. Out of this surplus the} 
directors propose to pay a dividend on the deposit of 5/ per 
at the rate of 2s 6d per share, free of income tax. Thea 
absorb 3 809/ 98, leaving 2,032/ 17s 1d to be carried forward tp 
the new profit and loss account. 

BALANCE SHEET—June 30, 1866. £ sd 
£ 

Dr. 
Capital authorised 

Issued in 30,000 shares of 307 each 

Paid up 5! per share 
Less on fractions of shares not allotted (24) 

149,880 0 6 
326,346 10 7 
184,073 ¢1 

660,299 17 § 

Bills pav able 
Ss COIR, CS ciccocandeccicnccdsocecncccncintistncocstiodsansebpectaguvetehcodennee 

Ba'ance of profit and loss account, after defraying current charges 
and provi ing for bad ana douvtful debts. 

666,142 3 6 
£ Cr. 

Cash at head office and branches 
Bilis receivable 
Sundry loans on security 
United States’ Government securiti 
Stamps, station. ry, and insurance premiums 
Bank premises and furniture 
Preliminary expenses 

R. Prorit anp Loss Account—June 30, 1866. 
Amount of dividend, at the raie of 2s 6d per shwe of i 
Income tax on ditto 

09° § S at 33 a <a ~~ nas mol oonoe 

ne 
& 
--| ae Cr. 

Amount of net profit to 30th June, 1866, after defraying current 
charges, and providing for all bad and doubtful debts 

ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

At the twenty-sixth ordinary meeting held July 30, 1866, the 
following report was presented :— 

The statement of accounts which the directors have on the 
resent occasion to submit to the proprietors shows an available 
5 after defraying current expenses and making provisions 
for losses, of 23,183/ 98 2d. ‘This result is less favonrable than 
had been anticipated, and may be traced to the depressing in- 
fluence which the failure of the crops for two seasons has 
upon general business in Sydney, preventing an extension of the 
banks operations there, as well as to the competition in Mel- 
bourne for fixed deposits, and the high rates of interest paid for 
them. It affords the directors pleasure to be able to state that 
the Adelaide branch has made satisfactory progress during the 
past half-year, that the prospects of all branches are consider 
good and that current transactions are reported sound. They 
recommend that the balance at credit of profit and loss account 
be applied as follows, viz. :—To the payment of a divinded at the 
rate of seven per cent’ per annum free of income tax, on 600,0001, 
the paid-up capital of the bank, 21,000/; towards the reduction 
of bank premises and furniture accounts, 1,000/; leaving, to be 
carried forward, 1,183/ 9s 2d. : 

LiaBILITIES. 
Paid up capital once 
Deposits —_ 
Bille payable and other I 
Circviation 

a 

600,000 0 
873,028 19 
265,487 14 
103,732 0 0 
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: £ da 
: Bills Aiscounted, loans, B.neenevsentnsentnnnssrnatrentcersnrnn eos'o78. 3 10 

= iid spans # and Gothenburg, at COSt .....serssereesrenseserssrnsvsssssenensssserntereasaree 17,317 1F 7 

ot | pails receivable (including the estim«ted value of those overdue,) 466 18 8 

Se Soe SES | oe eee 
Wiican lameness "insaT lt 0 aan 0 6 

~ | 1,928,394 19 0 
foe | ROFIT AND Loss Account. £ ad 

| Current expenses in Adelaide, Melbourne, Sydney, and sub-branches... 10,251 16 0 
the | Ditto ditto London, including directors’ remuneration andincometax 2,710 19 11 

he | 12,962 15 11 
mus | H Balarice «.-scovvsvecesssessnneesensnessvnssnnnecnnnessnnnseennneceranesesnnssernneseennesensnes 23,183 9 2 | Balance carried to balance sheet........sssccrssesssssrsessseesecssesesesessseesesee 
ga 36,146 5 1 

if aii aii haldad i fos 8 0 GLAMORGANSHIRE BANKING COMPANY. 
re, Amount brought AOown .....sssssrversssesssesssersnreesseensrerserssnsnesnsansnssesness 35,207 wt At the half-yearly meeting of the Jrovtiateen, held at 

Ms 37,1405 1 | Swansea, on August, 7 1866, the following report was 
ble Mite isi ee read, and a sont of the liabilities and 
the assets of the company, as they s on June 30, 1866 :— ENGLISH AND SWEDISH BANK, LIMITED. ens : ; 

The following report was presented at an extraordinary general © The ee of the Glamorganshir e Banking gy J tgs instlior elf om September 27 span, to gba tha propos summarie of ame 
The directors beg to submit to their fellow shareholders the oe laive t0'seneet think cee ah d preghiionee tg hot bade 

a } annexed statement of accounts for the half-year ending June 30 | 4 y fal debts a bled Ing Cue Provision FOr DAG em 
a | last, which have been prepared with great care, fully examined, pe - ‘hs Saati a eo dake of can that a divident, 
for ll and duly vouched by the auditors. On reference to the balance frome Atl mn be Dodie wach the oeid a ; eotal of 180 0001; 
to i sheet, it will be found that the gross profits for this period, in- that the tee fand be as seal te ™ = 1 sd that the 
eh | eluding a sum of 2,492 48 10d brought forward from the last | 2. of 1 Sor lis GA tie bdentad Gawand te nant half : The 
ets account, amount to 26,171/ 13s 1d, which, after writing off Meashined, Maine resolved to take 10,0002 fro th be-all Fins 
nd ascertained bad debts, deduction of current expenses, and rebate (leaving that fand at 60,000/) » a to add he 6 oe a ‘tal 
a of interest, leaves a net profit of 12,589 18s 7d. The amount of | Oe 4) o an which will aie tand t 170 000! o oP 000 
the calls outstanding on June 30 was 22,4207, This has been re- | 1 nog of 1001 ks with 851 per hou . a em. IA. Sy 
m duced by Sones pa eee to 5,0751, and the eee have , pe paid up. 

the intention to forfeit all shares on which the call s remain 
to unpaid on September 30. The recent financial crisis in England, At the ei od ace a ere ‘the kee 

which also extended to Sweden, was naturally not without its Rises Tale 17. the foll we ere ean . 7. = ee 
4 inflaence on the business of the bank, and in consequence a The dinachins bee to cae . & Xs ok de ie lilietne 

rtion of its funds is for the moment unavailable. The amount for the half. ding 8 s orders tne De 
rative does not, however, exceed the sum of 140,000/, ee a rt “Whe belanee the ~~ . lly. acer ry ~ 

against which the bank holds securities. The realisation of these tae ake “i oaths étilidek to aa 8651 1 10 d r; ie d sd 4 
| securities must necessarily be a work of time, and until this has th as <s p, noe ne ae aes . ; : e current expenses, making provision for bad and doubtful 

00 taken place, it is impossible to state with certainty what pro- debts. cllowinag rebate ca es 2 bed not vet d ail. 
a7 ion of the above amount may be ultimately irrecoverable ; able balance of 25,5591 7s 11d re 0 hich ye Gira ms <s 
= t the directors, after a most careful investigation of the several ‘ sate Ave a, wae ee Oe ; 7 ed that of-|208¢ to appropriate as under,—to the payment of a dividend at 

5 acounts, beg to express their onions supported by f the rate of 8 per cent. per annum, free of income tax, 18,000/; 
$1 their general manager in Sweder, that under the most unfavour- | ; raising the reserve fund to 60,0001 by the addition of 3,000/, 

able eventualities at present to be apprehended, the utmost loss 
36 ) i . : ; Ga] fares cise 10.00 wits onthe thr han, ater ste | Seca’ bo tg sepet thn the’ sien of the Worn 

’ 9 *,¢ . i 

17 diminish this estimate by enhancing the value of the securities in — — u Tansnes ie nee eee ws a 
1d question. Meanwhile, the directors regret that under these Che] Camtbnh rel ae: .-nisssnthedetmnsniginsduiteiustiitaiainips: Ceoetinteasc’ Bide tbeisse 0° 
41 cumstances, the payment on this occasion of an interim dividend | Amount due by the bank on curreut, deposit, and other accounts...... 4 
et ad t therefore becomes the duty of the directors | Reaemption of premi es fund 
5 4 he agg ele gee the tenes . | Balance of prods end love, Dec. 30; 1885 2a aise 33 : 
— to state what, in their ju gment, is the best course to Perese i Gross profits for half-year dog: eta ide 60,178 10 lo and they 9g Sa and recommend to reduce the working capital 

of the bank, by writing off 5/ per share. from the 25/ now called 
up, thus reducing the paid-up capital from 25/ to 207 per share. 
fully believing that the depreciated quotations of the shares of 

woe a cone 

11 the bank may in no small degree be attributed to the amount 
cn of uncalled liability, and being further convinced that the 
s 4 present paid-up capital is sufficient for the purposes of its busi- 
oa ness, the directors have now under consideration a proposal for 

reducing the nominal value of the shares, and so soon as they are 
satisfied as to the practicability and legality of the plan contem- 
plated, 2 special meeting of the shareholders will be convened, 
and the matter submitted to them for their decision. The past 

the half-year can only be regarded as of altogether an exceptional 
character, and while the directors cannot but express their regret 

the that the accompanying returns are not as satisfactory as could be 
able wished, they still have every confidence in the future success of 
‘ons the bank, more particularly as the time appears to be now at 
han hand when it may enjoy one great advantage contemplated at its 

formation, and hitherto almost entirely denied—viz., such a 
had || § moderate value for money in England as would allow of deposits 
‘the being received here for remunerative employment in Sweden. 
fel- The directors desire to bear testimony a ability and judg- 
for ment with which the business of the bank has been conducted by 
that the branches in Sweden, which are in no way responsible for the | 
the Mnavailable advances alluded to at the beginning of this report, 
sred these advances having arisen from circumstances on this side not 
‘hey likely to recur. 
punt DR, GENERAL BALANCE SHEET—June 30. £ sa 

Subscribed capital, 19,519 shares of £50 each, 975,9507; less 52 shares 
the forfeited, 2,600/—973,3502. Capital paid up, 19,467 shares at 25/ 
001, each, 486,6752; less cal's in arrear, 5,0751; ditto at June 30 (which 

conf Wanslea seers ee a ts 
y be Current, deposit, and other accounts .. > 171,405 3 8 

Bille payable ........ccsccscsseeseressessees 140,193 8 1 
SIIED GE MIDGRIER -c.scononsscdaanietescdntingseiiesentpatntnhederienciennanedinwenstinies 4, 8 4 

and loss:—Balance from Jast accouut, December 31, 1365, 
2,492/ 4s 10d; profit for the half-year ending June 30, 1866 (subject 
to less on inoperative accounts, per contra), 10,097/ 13s 9d 

798,466 18 & 

and carrying to profit and loss new account, 4,599/ 7s 1ld. The 

Less interest paid to customers 

Consols and India debentures 
Bills discounted, loans to customers, &c. 
Bank premises, furniture, and fixtures 
Gpsh in hand, at Bank of England, and at call 

Prorit 
Current expenses, including salaries, directors’ remuneration, income 

no of dividend at the rate of 8 per cent. per annum for the last 

Amount curried to reserve fund 
Amount carried to profit and loss new account, being rebate on bills 

Amoont carried to profit and loss NeW ACCOURE .....0.00-..0000 erececoncoesecsee 

Cx. 
Balance brought down 

61,733 13 1 
16,873 0 3 A eeeereneeeeeeerseecorseeecees 

Cr. 

1,785,936 5 
Dr. £ s anp Loss Account. 

tax, and allowances for bad debts 11,616 13 5 nee eeeeeenee Seeeeeeeensesnenseecereeseceseres 

aeeneeeeereecaeccerencencseeseceeseseseeseseeseeseeee 

not due 7,689 11 6 
4,559 7 11 

44,265 12 10 
8 

44,865 12 10 

IMPERIAL OTTOMAN BANK. 
At the annual general meeting held June 27, at the London 

Tavern, the following report was presented :— 
The general committee has the honour to lay before the share- 

holders their third annual report. The accounts made up to 
the 31st December, 1865, show a gross profit for the p: i 
twelve months of 297,439/ 16s 4d. After providing for ex 
and for bad and doubtful debts, a balance of 160,240/ 15s re- 
mains available for distribution in accordance with the statutes. 
— circumstances of an exceptional character have contri- 
buted during the year 1865 to restrict the business and diminish 
the profits of the bank. Amongst them may be specially men- 
tioned the ravages of the cholera both at Constantinople and in 
Asia Minor, and the rigorous quarantine restrictions thereby 
rendered necessary (which practically put a stop to business for 
some months in the autumn), the heavy fall in cotton and other 
produce of the East and further a very active competition for 

——— ee 
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business on the part of other establishments, most of which now 
no ne eat. smtanen our a the 
progress 0 5 business, and as, during the year 
1865, no ex’ i profit accrued to the bank, the net profit 
is considerably below that of former years. It is a proof of the 
elasticity of the bank's business, that with all these drawbacks 
the returns from Smyrna and several other branches show an 
improvement on the returns of the year before. There is also a 
large increase of profit on the ‘ageney ; but Constanti- 
nople, from the exceptional circumstances above mentioned, 
shows a considerable falling off. Considering these circum- 
stances, the bad debts of the year have been moderate, except 
at Galatz and Bucharest, where considerable losses occurred, 
partly from adverse circumstances, and partly from the mis- 
management of persons in whom the committee conceived them- 
selves entitled to re a confidence which they regret to state 
has not been jusified by the result. To meet these losses, ample 
provision was made on the 3lst December, according to the re- 

rts then before the committee; but since that period, from 
nancial and other complications in the Principalitiés, some 

further loss will be sustained in that quarter. As, however, the 
utmost probable limit of such loss may be taken at 25,000/, the 
committee have not felt it necessary (looking to the addition 
proposed on this occasion to the reserve fund, to the uncertainty 
of the loss reaching the amount mentioned, and to the fact that 
40,000! have been written off during the past year on this ac- 
count), to advise a reduction of the proposed dividend to meet 
this contingency. Although the events of the first half of the 
present year do not properly require comment in this report, the 
committée think it right, for the re-assurance of those who are 
permanently interested as investors in the bank, to depart on 
this occasion from general practice, and to say that, during the 
whole of the financial pressure which has prevailed, the position 
of the credit of the bank has been everything that could be de- 
sired, and no occasion has arisen for its seeking even the most 
temporary aid from any other quarter than its own immediate 
resources. During the same period a netional bank has been 
established in the Principalities under a direct concession from 
the Rouman Government, in which this bank is interested to the 
extent of the capital hitherto employed by it at Galatz and 
Bucharest. The directors believe that the banking business in 
the Principalities, which is undoubtedly of great value, will be 
earried on under the authority of a special Government conces- 
sion, coupled with the organisation of a head office at Bucharest, 
more satisfactorily and with less risk than could be done by 
branch establishments of the Imperial Ottoman Bank. At the 
close of 1865 the bank, in conjunction with three other great 
establishments, took part in a 6 per cent. loan, which was issued 
by the Turkish Government. The special guarantees affected to 
this loan, and the mode in which they are made directly avail- 
able for payment of interest and sinking fund, make it one of 
the most desirable which that Government has issued. The 
share of the bank in this stock involves an outlay of somewhat 
less than 240,000/, and the benefits attached to the issue stand 
against the temporary diminution in its value. After deducting 
from the balance of 160,249/ 15s, referred to above, the addition 
of 15,9421 7s to the reserve fund, and the percentages provided 
by the statutes, there remains a sum of 136,700/ 5s 10d. Of this 
67,5001 was distributed in January last, leaving 69,2007 5s 10d 
for present distribution. The committee recommend a further 
payment of 10s per share, making a total distribution for the 
ro of 1/ per share, equal to a dividend of 10 per cent., and 
eaving a balance of 1,700/ 5s 10d to be carried forward. This 
dividend is applicable only to the original shares, those subse. 
uently fin not participating in profits made anterior t 
anuary 1, 1866. 

LIABILITIES and ASSETS—December 31, 1866. 

Reserve. 
Bank notes in circulation ....... 
Bills payable 
Current and drawing accouat of the Governmen' 
Current and drawing account of sundries 

its for fixed terms 
Profit and loss (including $17/ 5s 84, balance from last account) 

6,397,394 6 
£ 8 

2,367,895 0 
363,073 14 
271,814 16 

1,855,981 12 

Cr. 
Capital not called up 
Cash in hand at Constantinople..... 

at 
Bills discounted 
Current and drawing account of the Government . 
Current and drawing account of sandries 

22,213 15 

Prorit axp Loss Accouxt. 
Distribution of 10s per share, made on the Ist January, 1866, at the 

rate of 5 per cent. per annum in accordance with the statutes 
10 per cent. on profits, transferred to the reserve fund 
One-twentieth of the balance povided by the statutes to be appro- 

priated to the founders of the bank 
One-twentieth of the balance provided by the statutes to be appro- 

priated to the administration of the bank 

Balance account carried 

’ 
da 
0 

0 
0 
5 

9 
2 
6 

6,397,394 6 2 
£ a 

0 
0 

1 

1 
0 
0 

c 
a 
0 
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LEEDS AND COUNTY BANK, LIMITED 

At the meeting of shareholders, held at Leeds, on 
A t 8, 1866, the annexed report was adopted :— 

e directors, in submitting to the shareholders the 
sheet for the past half-year, have to report that the net 
for the half-year ending June 30, 1866, are 18,4441 17% lid; 
which, added. to the sum of 3,368/ 6s 7d, at the credit of profit 
and loss account last half-year, make asum of 21,813/4s 6d; 
of which the directors propose to declare a dividend of 11 25 @g 
per share, free of income tax (being at the rate of 9 per cent. 
annum) on the shares issued, numbering 1 to 9,200 inclugi 
which will absorb 10,3501; to increase the reserve surplus to | 
30,000! by an addition of 2,800/; rebate of interest on bills 
due 1,500/; leaving a balance of 7,163/ 4s 6d at the credit of} 
profit and loss account, to be carried to next half-year. The | 
directors have pleasure in reporting the continued increase of | 
the business and profits of the bank, as shown by the report now | 
presented. They have, however, thought it desirable to pay | 
the same rate of dividend as declared in the corresponding ball 
a of 1865, leaving the surplus to be dealt with at the December 
alance, 

LraBILrries. £ 
Shareholders for pn capital on 9,200 shares of 252 per 
Reserve surplus fund osgeee 
Deposits on receipts, loans, and credit accoun' 
Interest on deposits due .... 
Unpaid dividends 
Mortgage on the bank premises at Leeds subsisting at the t'me of 

the purchases, and not repayable until July, 1869, 
Profit and 1086 Account .......ereresenerersesssenenepensseneessancaneenes wunecesseese 

Asserts. 
Bills, securities, and cash on hand........-...s-rerseereseperenerecens epsesesenes 
Loans and current account balance 
Freehold bank premises, and furniture at head office and branches... 
Stamps on hand 
Investments in s:ock 

*ilieorwes wee eieo ofe0oo2 

LIVERPOOL COMMERCIAL BANKING COMPA 
LIMITED. 

The annexed statement is dated August 1, 1866 :— 
The liability of the shareholders is limited. The capital of 

the company ia 1,000,000/, divided into 50,000 shares of 20/ each. | 
The number of shares issued is 35,000. Calls to the amount of 
10/ per share have been made, under which the sum of 350,000/ 
has been received. The liabilities of the company on the Ist 
day of August :—~ . al sal 

14,325 11 10 
621.960 138 8 

Notes issued 
Deposits not bearin; 
Deposits bearing interest..... 
Seven-day aad other bills..... 

Total 
In addition to the above the bank is under liability for biils 

re-discounted, 425,865/ 6s 1d. 

The assets of the company on that day were :— 

Government securities 
Bills of exchange on hand ... 
Cash on hand and at bankers 

683,821 19 6 

391,076 15 11 
150,000 0 0 

4,815 15 0 

1,229,714 10 5 
£ 

Loans on mortgage 
Other loans 
Bank premises, and other freehold property 
Other securities, exclusive of unpaid calls on shares 

aa 
Assets, as above stated 1,229,714 10 5 
Liabilities, ditto. 

Capital paid up 
Reserve fund 

3 
8 

0 
0 

Profit and loss balance 3 

3 558,792 

LLOYD'S BANKING COMPANY, LIMITED. 
At the second ordinary general meeting held on August 2, 

1866, the following report was submitted :— 
The directors have much satisfaction in panaing to the 

shareholders the accompanying statement of the assets and 
liabilities of the company. The balance in favour of the bank, 
as the result of the operations of the six months ending June 30 
last, after payment of all charges and expenses, making full pro- 
vision for bad debts, and after writing off the balance of the 
Wednesbury purchase &ccount, and a considerable portion of the 
Stafford and Lichfield purchase account, is 35,1891 19s 11d. The 
amount available, after providing for contingencies, rebate of 
bills, and writing off the balance of preliminary expenses, is 
19,2831 2s 2d. Your directors recommend that 12,4261 13s 4d 
be appropriated to a dividend at the rate of 15 per cent. per 
annum, and that the balance 6,856/ 8s 10d be added to the 
reserved fund, which will then stand at 45,6221 138 4d, an 
amount considerably in excess of the proportion required by the 
articles of association. This satisfactory result is attributable 
partly to the steady increase of business, which has full 
equalled the expectation of your board, and partly to the high 
rates of interest which have prevailed during the half-year.. The 
branches at Stafford and Lichfield, with their sub-branches, 
have brought a valuable addition to the business of the company, 

weetke™socuwuwasenraree i 
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and since the close of the half-year, a branch has been opened 
at Walsall, with every prospect of success. Your directors have 
toreport that they have for some months been in negotiation 
with the Warwick and Leamington Banking Company for the 
transfer of their business to your company, and that the basis of 
gn arrangement was settled some time ago. The n in- 
vestigations having been completed to the satisfaction of both 

ies, a provisional agreement for such transfer (which has 
received the unanimous approval of your board) will be sub- 
mitted to you at an extraordinary general meeting, to be held at 
the close of the ordinary meeting. If this agreement receives 

sanction, a further creation of shares will be required. 
ving regard to the constant increase of your business during 

the past half-year, and to the large accession of valuable ac- 
gounts which you have lately received, your directors contem- 
plate making a call, payable early in October. 

f STATEMENT of LIABILITIES and ASSETS on June 30, 1866. 
De LIABILITIES. £ 

Amount Of capital paid Up ...ro0-csssereeseeererseree « ‘ eeneeereeecsereseresores 
Amount due on deposit, carrent, and other accounts 
Reserved WIG. .orcrccceversececesercesconcsvecssencsescncsscceseoce £38,768 
Dito recommend to be added out of profi:s 6,856 8 10 

Profit and loss, being amount required to pay dividend of 15 per 
cent. per annum 

45,622 13 4 

12,496 138 4 

1,742,997 6 10 
£ sd Cr. 

Cash in hand and at agents 
Bills of exchange 
Advances on current accounts, loans en stock. 

and other seccr ties 
Bank premises, furniture, fittings, &c 

162,632 8 3 
792,575 0 1 

purchase account, 
779.073 7 9 

8,716 10 9 

1,742,997 6 10 

LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

At the ordinary general meeting of shareholders of this bank, 
held at the London Tavern, Bishopsgate street, September 13, 
1866, the following report was unanimously adopted :— 
The directors have the pleasure of submitting to the share- 

holders the accompanying statement of accounts and balance 
sheet for the six months ended 30th June last. On reference to 
the balance sheet it will be seen that the net profits for the half- 
year, including the balance brought forward from last account, 
and after deducting all charges aud éxpenses, rebate of interest, 
and providing for bad and doubtful debts, amount to 
20,5271 14s 7d. The directors recommend that of this sum 
15,0001 be appropriated to a payment of an interim dividend of 
15s per share, being at the rate of 10 per cent. per annum, and 
that the balance, 5,5271 14s 7d, be carried forward to profit and 
loss account of next half-year, subject to deduction by the pay- 
ment of income tax. 

BALANCE SHEET—June 30, 1866. 
CAPITAL AND LIABILITIES. £ sd 

Capital—Amount authorised, in 20,000 shares of £50 
each, with power to increase 

Shares issued— 
20,000 shares of 50% each, on which 15’ per share has been paid up 
Received on account of fourth call, the first instalment of which 
became dre 28th June, the second on 26th July 

Liabilities—Deposits and current accounts 
Bills payable and other liabilities 

. Notes issued at Lima, Mexico, and Bogota 

300,000 0 0 

$3,329 17 7 
£177,601 10 3 
411,277 15 7 
41,572 9 0 
—————— 630,451 14 10 

. 6,659 12 1 
21,000 0 0 
20,527 14 

Rebate of interest on bills current, at 10 per cent. . 
Reserve fund 

7 

1,010,968 18 1 
£ sd 

152,244 11 11 
242 4 0 

384,917 138 4 
460,586 17 7 

PROPERTY AND Assets. 
Cash at bankers and branches 
Bullion on hand 
Bills receivable 

ces due on current accounts, loans, &c. 
Expenditure on bank premises, office furniture, &c. (after deducting 

10 per cent. this half-year)... 6,027 11 3 
expenses (balance) 7,000 0 0 

1,010,968 18 
Prorit anv Loss Account for Half-Year ending 30th day of June, 1866. 

8 
General charges in London, and branches at Mex!co, Lima, Callao, 

and Bogota, inclading allowances for depreciation in bank 
property, and directors’ fees. 

Rebate of interest on bills current at 10 per cent 
Balance, being net profit carried to general balance sheet 

15,419 10 
5,659 11 

20, 

Balance of undivided profit to December 31, 1865. £4,312 13 
Less directors’ fees and income tax , 1,631 

——————» 2.681 5 7 
Gross profits ¢uring the half-year ending June 30, 1866, after making 

provision for bad and doubtful debts.. $8,925 10 10 

41,606 16 5 

LONDON CHARTERED BANK OF AUSTRALIA. 
At the fourteenth ordinary general meeting of tbe proprietors, 

held at the London Tavern, Bishopsgate street,on June 1, 1866, 
the following report was submitted :— 

In accordance with the terms of the charter of i ion 
and deed of settlement of the company, the directors now submit 
to the proprietors their fourteenth annual report, accompanied by 
the accounts, duly audited, and showing the position of the 
bank’s affairs to December 31, 1865. During the above 
period, the pastoral and agricultural interests of the Australian 

re 
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colonies have been subjected to a severe trial by a season of long 
continued and unusual drought ; notwithstanding this drawback, 
the business of the bank has in no way suffered, and the directors 
consider they have every reason to be satisfied with the result 
of the past year’s operations. The ietors will learn with 
satisfaction that the advances ed to the Government of 
Victoria, referred to on the occasion of the last half- 
meeting, have been fully liquidated. Mr Bramwell, the i 
inspector, being about to return to Europe, and having ih con- 
sequence expressed a desire to be relieved from its functions, it 
became a matter of the first importance for the interests of the 
bank, to select as his successor, a gentleman possessed of exten- 
sive banking experience, and, at the same time, well acquainted 
with the Australian colonies. Under these circumstances, the 
directors are gratified to be able to inform the proprietors that 
they were able to secure the services of Mr Edwin Brett to re- 
place Mr Bramwell. Mr Brett has long been known to the 
directors, having been for some years the manager of the 
Sydney branch of this corporation, and having also recently 

filled the post of London manager to the Commercial Bankin: 
Company of Sydney. The directors, therefore, entertain a well- 
grounded confidence that Mr Brett will di with efficiency 
the duties of his responsible office. He sailed for Melbourne by 
the mail steamer of the 20th of last month. The latest advices 
from the colonies extend to March 26 last, and s in favour- 
able terms of the position and prospects of the bank. The ac- 
counts for the past year are annexed, as customary, to this 
report, being made up to December 31 last ; and, although they 
resent on this occasion a larger surplus than usual, the dean 
elieve that the permanent interests of the bank will be best 

consulted by deferring for the present any addition to the usual 
dividend of eight per cent. per annum. On reference to the 
above accounts, the proprietors will observe that, in conformity 
with the statement made by the chairman on the »ccasion of the 
last meeting, the directors transferred, on December 31 last from 
the balance carried over the sum of 5,000/ to the reserve fund, 
thus raising that account to the sum of 100,000/. After deduct- 
ing this transfer, and also after making allowance for bad and 
doubtful debts, there remains to the credit of profit and loss the 
sum of 51,5381 7s 10d; out of which the directors recommend 
that a dividend be declared for the half-year at the rate of 8 
er cent. per annum, free of income tax, amounting to 40,0002 ; 
eaving to be carried to next account a balance of 11,5387 7s 10d. 

BALANCE SHEET—December $1, 1865. 
LIABILITIES. 

Notes in circulation ........cccsscccseseseceversesesseesvsosesseeses erccccesecenocece 
Bills payable and other liabilities 
Deposits 

1,419,026 7 11 
Capital paid up 
Reserve fund 
Profit and loss 

1,151,538 7 10 

2,570,564 15 9 
& ad 

Coin and bullion . 
Balances due by other banks 

358,763 0 4 
Bills receivable and other securities 
Freehold, leasehold, and other property of the corpuration 
Open POWs cocvee.cccccroccccccccccssccesrcsscocccescccosncceosecovecoess: * 
Stamps ...s00e eOreennns sevvrercensnsccserecessecooesesensesesecer eens ccesecesccedeoen Secevee 

Profit axp Loss Account, 
Dividends paid, viz:—Twenty-second dividend—¢ 

cent. per annum for the half-year ending Decem 
81, Ls64, paid July 1, 1866 

Twenty-third dividend—4 per cent. for the half-year 
ending June 30, 1865, paid January 1, 1836 

£40,000 

Reserve fund—amount transferred December 31, 1864 5,000 
_ June 30, 1865 
- December 41, 1865 

’ 

5,000 

Balance carried down 

Balance at December 31, 1864, as per last statement 
Balance of profits in London and the colooies forthe year ending 

December 31, 1865, after deducting current ex 
income tax, and making provision for bad and doubtful 93,101 13 1 

146,538 7 10 
z 3 

Balance brought down 51,538 7 10 

LONDON AND COUNTY BANKING COMPANY. 
At the half-yearly general meeting of the proprietors, held on 

the 2nd August, 1866, at the laadin Scat Bist street, 
the following report for the year ending the une, 1866, 
was read by the secretary :— 2 

The directors, in submitting to the proprietors the balance 
sheet of the bank for the half-year ending the 30th June last, 
have to report that, after payment of all , interest to eus- 
tomers, and making ample provision for bad and doubtful debts, 
the net profits amount to85,440/ 17s 8d ; this with, 14,5271 188 10d 
bronght forward from the .ast account, produces a total 
99,968/ “6s 6d. They have / eclared the usual dividend of 6 per 
cent. for the half-year, wich a bonus in addition of 5 per cent. 
(equal to 22 per cent. per annum) which will amount to 82,5001, 
and leave 17,468/ 1¢s 6d to be carried forward to profit and loss 
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new account. Mr Hugh ©. E. Childers, M.P., who retired from 

the direction on — the position of Secretary to the Trea- 
in the late Government, being now relieved from the duties 

of his office, will, at the unanimous request of the directors, 
resume his seat at the board. 

BALANCE SHEET—June 30, 1866. 
| eeeeerenscnee: eoceeeeeeseesessececesseeses -neeesseseeeeneesees esses eeeee 

d 
Amount due by the bank for customers’ balances, 

Ret savcovcccsscosccssnsosoces: ereveccoecccooeocss £10,718,483 16 1 
2,032,490 10 1 

14,527 18 10 

348,310 10 10 

Liabilities on acceptances .......++-++« peeeesnananoneee 

Profit and loss balance brought from last account 
Gross profit for the balf-year, after making pro- 

vision for bad and doubtful debts. 

12,750,974 6 2 

962,838 9 8 

14,113,812 15 10 
£ sad 

2,149,216 5 1 
883,396 5 9 
_— 

Cr. 
Cash on hand at head office and branches 
Cash placed at call and at notice 

Investments, viz.,—Government and guaranteed 
stocks 

3,032,612 10 10 

194,381 17 3 
99,308 13 11 

293,690 11 
Discounted bills and advances to customers in town and country ... 10,410,772 8 
Freehold premises in Lombard street and Nicholas lane, freehold 

and leasehold property at the branches, with fixtures and 
fitti oo 

Interest paid to cus omers 
Salaries and all o' her expenses at head office 

ing income tax on profits and salaries ... 

156,078 18 
126,581 10 

94,076 17 5 

14,113,812 15 10 

Dr. Prorit anp Loss Account. 2 64 
Interest paid to customers ... 5 

mses, a8 above . 5 
Rebate on biils not due, carried to new account .. a 5 4 
Dividend of 6 per cent. for the half- year 0 
Bonus of 5 per cent.........ecccceereeesreveereee . 0 
Balance carried forward ............cscersersnecerenseenereenernecsesnentneses easenns 6 

37,500 0 
17,458 16 

362,838 9 8 
£ sd 

14,527 18 10 

348,310 10 10 

362,838 9 8 

Cr. 
Balance brought forward from last account 
Gross profit tor the half-year, after making provision for bad and 

doubtful debts. 

LONDON JOINT STOCK BANK. 
At a general meeting of the shareholders, held at the banking 

house of the company, in Princes street, Mansion house, on 
July 19, 1866, the following report was presented :— 

The annexed accounts, which the directors have the satisfac- 
tion of presenting to the shareholders, will inform them that the 
net profit realised by the bank during the half-year ending the 
30th June amounts to 134,5712 2s 11d, of which the sum of 
108,000/ is appropriated to the payment of the usual dividend, 
with a bonus of 11s per share, being at the rate of 20 per centum 

r annum on the paid-up capital, leaving an unappropriated 
anaes of 26,5711 2s 11d to be carried forward to protit and loss 
new account. ‘Ihe guarantee fund, with the accrued interest, 
now amounts to 319,991/ 9s 8d. The dividend and bonus, free 
from income tax, will be payable on and after Friday, the 27th 
instant. The preceding report having been read to the meeting 
by the secretary, a divijend for the half-year ending the 30th 
June last, after the rate or 12}/ per centum per annum, and a 
further dividend of 11s 3d per share, out of the net profits of the 
half-year ending as above, were declared by the chairman. 

Dz. LIABILITIES and ASSETS—June 20, 1866. a ee 
Capita! paid uD. viz., 72,000 shares at £15 each .....0... 00+ ecesecoeses 00 1,080,000 0 0 
Amount of “the guarantee fund,” 3lst December, 1865 215,26: 10 11 
Amount due by the bank on current accounts, deposit receipts, 

cireutar notes, and acceptances. 
Amount carried to profit and loss account 

18,764,577 19 0 
230,398 19 8 

97 20,390,289 
£ sda Cr. 

Government stock, valued in accordance with the resolution 
— by the general meeting of shareholders, on the 19th of 
january, 1865, viz.-— 

£800,000 Consols and New Three per Cents. at 90 ... £729,00¢ 
345,-862 ditto, purch sed to replace Exchequer bills 

off 
_ 1,020,009 

1,191,769 
18,129,041 Bilis discounted, lo.ns, and otber securities. 

49,429 3 Building, furniture, &c., at head office and branches 

20,390,239 9 
= ProFit axp Loss Account for the Half-Year ending June 30, ~ 

ik. 
Current expenses, proportion of builing expenses, directors’ remu- 

naretion, bad debts, income tax, — aobuel = 
Amount carried to profit and loss new account, st 

On bills discounted not yet due. 
Six monvhs’ interest on “The Guarantee Fund,” at 3/ per cent. 

per annum 
Dividend account, for the payment of half a year's dividend, at the 

rate cf 12} pr o_o annum, vpon 1,080,000/, amount of pai’- 
up capital upon 72,000 shares 

Ditto for the payment of a bonus of 11s 3d per share 
To amount carried forward to profit and loss new account 

$9,702 18 

51,396 0 

4,728 18 pn — ee er) 

230,398 19 
£ s 

. 230,393 19 
£ 8 

- $19,991 9 

4,728.18 9 

319,991 9 8 . 
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LONDON AND SOUTH-WESTERN BANK, LIMITED, } 

The annexed report of the directors was ted to 
shareholders at the sixth ordinary general aster held at - | 
London Tavern, Bishopsgate street, on the 14th August, 1866 :— 

The directors have the pleasure to submit to the rietors a 
statement of the affairs of the bank for the half-year ending 30th 
June last. The following statements of account show (after 
writing off bad and making provision for doubtful debts) a gross 
profit of 29,5007 6s 4d, including the amount brought forward 
from the previous half-year, and after payment of all expenses, | 
interest, &c., there remains a disposable balance of 8,2271 12s 9q, | 
The directors recommend the payment of a dividend at the rate 
of 6 per cent. per annum, free of income tax, and that the} 
balance of 2,227/ 12s 9d (which includes 1,139/ 128 3d, rebate on | 
bills not due) be carried to the profit and loss new account. Tt 
is gratifying to the directors to state that notwithstanding the 
recent mone crisis, the business of this bank continues to 
improve ; and during the past six months many valuable con- 
nections have been secured. 

Dr. BALANCE SHEET. 
Capital paid up 
Reserve fund ... 
Amonnt due by 
Liabilities on acceptances . one oom nen 
Balance of profit and loss brought from last account ... 
Gross profit for the half-year, after writing off bad and 

making a provision for doubtful debts.............-+0++ 

£389 11 10 

29,110 14 6 
29,500 6 4 

707,617 
£ 

59,566 
- 597,744 

20,034 

9,000 

11,286 1: 
9,986 

707,617 
£ 

| 
Cr. 

Cash in hand and at call 
a ~ 

COYVena@olans OOF anmea 

Bank premises—frechold end leasehold—furniture and fixtures .. 
Preliminary expenses, including cost of establishing branches ... 
Current expenses, including all salaries, rents, &c., at head office 

o on 
Interest paid on current and deposit accounts, &c. .... 

Dr. Prorit anp Loss Account. 
Current expenses a8 ADOVEC....00.0. -nersseeerresennrensnesecenenenenees eeecceeseees ove 
Interest paid ..........cccccsecrreses-- pensnosoncsooconscees 
Dividend at the ra‘e of 6 per cent. per annum 
Carried forward to profit and loss new account :— 

Rebate on bills not due 
Balance of unappropriated profit 

328 coohealo 

Cr. 
Balance brought from last account 
Gross profit for the half-year 29,110 14 6 

29,500 6 4 

LONDON AND WESTMINSTER BANK. 
At the half-yearly meeting, held at the bank, in Lothbury, 

July 18, 1866, the following report was adopted :— 

The directors have to report that, afler making provision for 
all bad and doubtful debts, paying the income tax, and setting 
apart 2,000/ towards the buildings of the bank, the net profits for 
the last half-year amount to 250,813/ 7s 10d. This sum, added 
to 15,4971 19s 4d, the unappropriated balance of the preceding 
half-year, will amount to 266,311/ 7s 2d. Out of this amount 
interest on the rest or surplus fund, at the rate of 5 per cent. per 
annum (8,667/ 13s 1d), has been added to that fund. The 
directors now declare a dividend to the shareholders. at the rate 
of 6 per cent. per annum, and by way of further dividend out of 
the profits, a bonus of 11 per cent. on the paid-up capital. 
After these payments are made, there will remain 117,643/ 14s 1d, 
which the directors have appropriated as follows, viz., 94,6261 
1s 11d to the rest, which will then amount to 450,000/, and the 
balance, 23,017/ 12s 2d, carried to profit and loss account for the 
current half-year. 

D June 30, 1866. 

Amount due by the bank on deposits, circular notes, and other 
moneys payable on demand 

Rest or surplus fund 
Balance of profit and loss account, Dec. 31, 1865 

Less donation to Middle Class Education Fund, 
as sanctioned by the proprietors 

R. d 
Proprietors for paid-up capite! 6 

3 
0 

*21,024,211 12 

15,497 19 4 
250,813 7 10 

22,637,229 4 5 

Net profits of the past ha'f-year 

* This sum does dot include acceptances, 1,274,242/ 19s. 
Cr. 

Government stock, Exchequer bills, and India bonds. 
Bills discounted, loans to customers, and other securiti 
Cash in hand 

£ 
2,594,712 

16,578,049 
3,464,487 

22,637,229 
Dr. Prorit aND Loss. 

Total expenditure of the eight establishments, including rent, taxes, 
salaries, stationery, &c. 

Amount set apart towards the buildings of the bank 
Amonnt added to rest or surplus fund, by interest thereon at 5 per 

cent. pe 
Payment of the dividend now declared, at the rate of 6 per cent. per 

annum, for the last hal'-year, on the paid-np capital of 1,000,000/ 
Bonus of 11 per cent. on the capital.. ecco 
Addition to rest or surplus fu’ 
Balance cf profit and loss account 

8,667 13 

30,000 0 
110,000 0 
94,626 1 
23,017 12 

$20,709 6 7 
£ sd 

- 
wee oo rFK CCH alwewom 

Cr. ee 
Balance of profit and loss account, December 31,1865... 16,497 19 4 

Less donation to Middle Class Education Fuad, as 
sanctioned by the proprietors 

15,497 19 4 

a ee 
a 
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MANCHESTER AND COUNTY BANK, LIMITED. 
At the half-yearly ordinary general meeting, held July 27, the 

following report was read :-— ‘ 
The directors have much pleasure in submitting to the share- 

holders the annexed balance sheet for the half-year ending June 
$0, 1866, on reference to which it will be seen that the net profit 
for the half-year, including 1,006/ 16s 9d, the balance carried 

BSrses asses (FFo] 

"sr 

directors, rendered a more than ordinary amount of caution 
necessary, both in fhe management of the business of the bank 

~ -aAoonm 

to pay a dividend at the rate of eight per cent. per annum (free 
of income tax), to add 20,0007 to the reserve fund, which will 
thus be raised to 60,000/, to lay aside 5,000/ as a contingent fuad 
for bad debts, and to carry forward 3,194/ to profit and loss 

from the incorporation of the three branches connected with the 
late Saddleworth aoe Company, and from the establishment 
: a new branch at Stalybridge. The directors are gratified in 

in; 
Seddleworth Banking Cnr has fully equalled their expec- 

oY%ene/l one ovraunaw! - 

Cr. 
Bills 4 exchange, loans, credits, cash on hand, and with bankers, 

in OA ORO eee ee eee eee Ree eee EEE ee eee nese nee ee nena een ennnannnnn=———~— 2,947,070 10 T 

Balance of profit and loss account, December 30, 1865 

Bank property at Manchester .......cescssceseessessneeeeseees 
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G0,000 0 0 | Sent for banking purposes—the result chiefly of the late unpre- 

forward from the 30th December last, amounts to 52,529/ 4g 10d. | Deposit and current accounts. 
The exceptional character of business during the last six months, | Acceptances and bills negotiated 
which to some extent still prevails, has, in the opinion of the | Balance of profit and 1098.........0..cvsccssecsssscsvecsssessseeccnseccnseccneessonecee 

ASSETS. 
and in the Sep of the profits. It is, therefore, proposed | Cash in hand, at Bank of England, and at call 

account. The increase in the expenses during the half-year arises ! Preliminary ex 

able to state that the result of the amalgamation with the | Current expenses (head office and branches), including directors’ fees, 

tation, and that the gene usiness of the bank, both at the prone a eh lag 8 Bb 1 
head office and at the branches, has steadily increased. $ 
Dr. BALANCE SHEET—June 30, 1866. £ sda Garuees Gana 

Capital, being 15/ per share on 39,893 shares .. . 598,395 0 0 28,352 18 10 
SNE INIIS cadansescinibaspecsdlacehorentitcnsssotbelsacses . 40,000 0 0 Cr. £ sd 

9 Lodgements on current and deposit accounts, &c. s+ 2,272,237 6 8 | Balance f:om last account .......1.0---eeressssenserernansnnrnnsetsersensnnsnenasonsns 4,903 15 6 
aad £1,006 16 9 Goss profits fur last six months, after providing for all bad and doubtful 
4 Gross profit for the half-year (as below) ................+« 79,443 10 11 OWED cccarcccscccoccscrsccsocccccesscecccetooccccsosesconccnsscveccsscasococasoosencsoece 23,449 3 4 

‘ 80,450 7 8 28,352 18.10 
6 SINNED <i sciacondvadetinnitsdanabbeentteadboctastndunnnanssbes 9,004 9 6 ’ e. s6 
- — 71,445 18 2 | Balance .....ccccrcccrecserccsseesenssensseecnecasesessacsenseneneanansssssnenenenenanensnnens 10,202 8 4 

4 Reserve Funp. £ sd 
éiik Uininacshansiueiasconinbibiamnmanccssbeouyinecosuainb 10,000 0 0 2,982,078 410 | By balance from last account 

. sd 
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Gross profits of the last hal-year, after paying the in- £ s 4] Although this policy and the general pressure have had the 
Bastion de ec ope rscatigetcecnii 205,271 7 3 — = im * of ening - cape in the Ee 

o 820,769 6 7 | accounts has steadily increased during the past half-year ; whilst 
BE RIAA -nsvsesereexssenonsessnnsinieseniacsinesanceseatingesenpencsestiiensaneeson 450,000 0 0| the small liabilities of the bank, in proportion to its paid-up 

Cr. £ . % 4) capital, places it in a position of safety second to no similar in- |} Amount on January 1, 1866 346, 5 0 wae The i we 7 ” in th 
Intcrest on ditto, at 5 per cent. per annum ... 8,667 13 1 stitution. _ahe item inoperative accounts in the 
Amount as above %,626 111) sheet exhibits the amount of capital which is available at pre- 

cedented state of ey affairs ; it comers bills and ac- 
counts well secured, which will be gradually reduced, every- 
thing known to be bad having been written off. The exceptional 
state of matters during the past half-year renders this separa- 
tion of assets proper on the present occassion, and will, the di- 
rectors hope, be appreciated by the shareholders. 

BALANCE 8H —June 30, 1866. 
iz. LIABILITIES. sd 

PCO RIT GRAD | sccscncinscsscccuscsnsacnbestesebetossastartiuasodeianseviiiatenennae 00 
WReSeT CS UE - cecncceeverccecenrsencanneescesconeiesntobedescenbesneseccoquapernncqnennnesan @ O}F 

Oo 1if 
10 

iebedediuennacigevecsosoesestontocee oO Lyf 
10, 8 ¢ 

829,624 19 6 
Cr. £ sd 

Consols and debentnres at cost price 
Interest accrued OM SAME ...........0+ssccereseneres 9 
Bills discounted, loans, and current accounts. 62613 2 
Inoperative accounts...........-.--cererssesssenes 3 
GRMIIRD oo ccidabeckcccsnsviccsccccccesscococentncconensescenncsasoepesenensestasannberny 29 8 & 
Bank premises (freehold and leasehold), head office and branches 7in 

POMBO 2.2.02. ..cccrcerccercesnccerscrsercnesscoseserencoonanenesesooeses 1,950 @ @ 
Securities held against acceptances and bills negotiated per contra...... 30,511 1 0 

624 19 6 
Prorir axp Loss for the Half-Year ending June 30, 

1866. ’ £ sda 

salaries, rent, and ali other expen es. ace 400828 g 
Interest paid ani payable .... 
Re 

MIDLAND BANKING COMPANY, LIMITED. 
3 Bank property at Oldham, Ashton, and Dobcross...... 8,000 0 0 At the sixth ordinary general meeting, held at Wolverhampton, 

ses sslsasnbinons 1,500 0 0 adie da July 27, 1866, the following report was taken as read :— 

, —______| The directors have pleasure, in submitting for the information ‘|, 
. Ba gies ,, 982,078 410] of their fellow shareholders, the aleve. report and balance| }. 

: | cr een ae Apocmny--Dasemiber 29, 165%, to Fane 2, 1866. a | Sheet for the half-year ending June 30, 1866, duly examined and 
i }} Expenses at head office and branches, di:ectors’ and auditors’ remunera- i certified by the — py company. As is well knees. the |} 
: Dy GEC. cerccccccccccccecccccesccsccscccvccecsescesescccssoscoccosscsses: aeseeseneens eevee half- ear was & peri ° anxiety to every one engag im 

: ier en 7 p0i000 "0. 8 menonry affairs, and it therefore affords the directors more 
s Contingent fund for bad debts ......... 5,000 0 0 than ordin gratification to re that, although in con- 

ne 32,529 410 | sequence of the state of alarm which prevailed throughout the 
| —-——- | country, they deemed it prudent in many instances to restrict 

, Cr 61,353 14 4) operations, the business of the bank continues unimpaired, and 
Balance, Becember 30, 1865 ........cseccssscoscsusssnseseecnseenscsssesueestessneensees 1,006 16 9 | they have every reason to believe that the company has gained 

| Gross profit, as above ......... see £79,443 10 11 a still firmer hold upon the confidence of its several districts. 
| Less rebate of bills on hand..........cccccccsrsseceseccesesecsesesees nae ss easener's The balanee sheet shows that after making provision for bad and 

———— ! doubtful debts, the gross profits for the half-year, including the 
61,583 14 4) unappropriated. balance brought from last account, were 

37,4841 as 1d, and that after deducting interest paid or due to 

i _COMPANY. — posable balance of 13,7671 10s 5d. The directors recommend 
Established 1829 ; capital 822,320/, being 10/ on 82,232 shares } that out of this sum a dividend at the rate of six per cent. per 

of 20/ each ; surplus funds, 250,865/; No. of shareholders 834. | annum, free of income tax, shall be paid upon the capital stock 
Dividend for the last half-year to June 30, 15s a share, and bonus, | of the company for the half-year; that a further addition of 
&c., 58 a share. 20 branch banks, 16 sub-branches. Head 2,000/ should be made to the reserve fund; that 348/ 11s, being 
office—Sprink gardens, Manchester. London bankers—Smith, | at the rate of 10 per cent. per annum, should be written off pre- 
Payne, and Smiths. limi expenses; and that the balance, 6,829/ 5s 5d, which 

covenant includes 3,774! 12s for rebate of discount on bills not due, should 
METROPOLITAN AND PROVINCIAL BANK, be carried forward to profit and loss new account. 

LIMITED. Dr. BALANCE SHEET—June 30, 18.6. £8 
The following report of the directors, with statement of ac- a SOURCE IP OSM SF SL SONGS ary 3 e 

counts, was presented to the proprietors at the ninth ordinary | amount due by the bank "on.current, deposit,andother 
general meeting, held at the London Tavern, J uly 12, 1866 :— GRE vccknieriniteentaoncs esecnnnecsnnnscsonuscceunenconecens £ anaes “ ® 

The directors trust that the annexed statement of accounts Liab lities on acceptances by the Damkk ........-..0.e-see+ 7 576,468 14 9 

now oat oa the ro will be deemed eas ay Profit and lees balance brought forward from last |. 
eensi ering t e ordeal ing institutions have recently un- accoun sonanestnconetnaswevsemnesssoneted aeons ’ 

dergone. After writing off bad 2 making ample ealaies for nee eee. eo 35,326 19 10 
doubtful debts, for interest paid and payable, for rebate, and for wr Ane 6 3 

age aoe a — remains at credit $ rofit and 7948 210 
O83 a sum 0 ,202/ 83 4d, showing a net protit of 6 per cent. Cr. sa 
tannum. The rate of dividend to be ames however, the | fasten hand, with egents, and at the Bank of England, Leeds......... mers e 

“jaan penetiee. aoe in count of peculiar state office ed Ree rene 14,935 6 9 
of monetary affairs generally, be submitted to opinion of the | Purchase of business at Wolverhampton, 
gereral waeiie, Anticipating the late crisis, the Msion awe} suf ane Geecinees een teed Gal Ga abncung "O ena 
for some months been acting with great reserve, preferring a | —  custommert....cccseesmssoeesssnursarsessennnte saiiscenebaeat eerie 409 10 3 | 
position of complete security to immediate gain; and but for ee ee ee tb akene cae te aaa ae ced " 

} such caution, the profits exhibited might eee been larger. branches, agency charges, and directors’ remuneration ...........0+ 8709 6 9 

-_ _ — —————$ SO ——$—$—$— a LT 
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q £ sd 
Interest paid or accrued on deposit and current accounts, &¢. ......9-6 15,007 10 11 

771,948 2 10 
Dr £ s a 

Carrent ex BS BDOVE ..-..ccereceeeees 
Interest paid or due to customers, &c. 
Amount written off preliminary expenses, being at the rate of 10 per 
CORE FOF QEIUND :<.00.ecccrsecccncesnsvccosecsceocesoooeoveessocccccceeeceeneoocesenee 

Dividend at the rate of 6 per cent. per annum 
Amount added to reserve fund 
Carried forward to profit 

seeeeeener ee eeeeeersereen eee tense cesrecsceneres: 

Reba:‘e on bills net due 
Seenenreensoceneeeeeeeneenerenserseseseeoeres 

Pete eee eesceneeeneeeeneeresereneseeeeseeee 

Senne ewe ee eee e eee e ee eee eee eee eee eee eESEE EOE eee eeEseeSereeeseneseseeeeneesenereesese® 

37,484 8 1 

MUNSTER BANK, LIMITED. 
The annexed report was submitted to the shareholders at the 

third ordinary general meeting, held at the Imperial Hotel, 
Cork, on July 26, 1866 :— 

The directors of the Munster Bank, Limited, have much 
pleasure in submitting to the shareholders the annexed statement 
of accounts for the half-year ending June 30, 1866. The gross 
earnings of the bank for the six months amount to 16,746/ 10s 10d, 
as compared with 9,863/ 11s 6d for seven months as shown in 
last account. After deducting interest, charges, &c., and rebate 
on bills not at maturity, a net profit remains of 6,178! 17s 5d, 
out of which the directors propose to pay a dividend for the half- 
year, at the rate of six cent. per annum, free of income tax, 
amount 2,610/, and to write off twenty-five per cent. of the 
preliminary expenses, leaving a net balance of 3,147! 7s 11d, 
which, with 18,4657 10s, being net undivided profits from former 
account, makes 21,612/ 17s 11d to be brought forward to next 
account. During the half-year branches of the bank have 
been opened at Dublin, Kilmallock (with a sub-oilice at 

c 1e), and Rathkeale, in the county Limerick, and Caher- 
civeen, in the county Kerry ; and arrangements are being made 
for opening branches eae at Skibbereen and Fermoy. 
The directors have to report no losses as the result of the pro- 
longed and severe soccer crisis, that the deposits have steadily 
increased ; thus evineing the confidence with which the public in 
the South of Ireland re; a bank founded on the principle of 
employing the money of Ireland in Ireland, and that throughout 
this season of trial they have been able to afford their customers 
all usual and legitimate accommodation, it seems to the 
oo of the shareholders, in which the directors fully concur, 

t it is desirable to call up a larger proportion of the capital : 
thus increasing the resources and stability of the bauk, and the 
meeting will be asked to pass a resolution sanctioning this course. 

ATMENT OF ACCOUNTS—June 30, 1866. 
LiaBILITIES. £ sa 

87,001 0 0 
Deposits and current accounts . 313,722 10 3 
Beven-Jay dills ...........ccecccoseseens 11,833 16 10 
Profit and loss :—Balance from former account. 

BUGBD BORRAD escescnsessicnrsaisochincestsinensstsbocnareccecssenssese 5300 0 0 
—_—— 18,465 10 0 

Gross profit for six months ending June 30, including 260/ premiums. 16,746 10 10 

447,769 7 11 
AssETs. £ ad 

III seticninnsnphcdinctnnntniticennanndapnncnsnndtbabetntnansangnaenanzenssensanannecsenmembetane 49,325 4 1 
Bills discounted, due on current accounts and Government seccurities. 386,384 8 9 

Preliminary expenses and cost of establishing branches ................-. 1,685 18 5 
Bank premises and furnituwe.........cccoessesecsesnnssacanccseescnnncneneeevesasene 1,906 3 
Interest paid and due on deposits and public accounts ............--.ss-00+ 5,661 1 10 
Charges, salar.ea, rent, &c., at head office and branches...................0« 2,806 ll 7 

447,769 7 11 
Dr. axD Loss Account. & sa 

Interest on Rell pein Cai rcnacintsedonepanticcacensonnrtioctnnaninils 5,661 110 
Charges, salaries, rent, &c., at head office and branches ..........---.-sceres 2,806 11 7 

2,467 13 5 
Rebate on dills not due ...........cccccsceceresseenenessanenssseee. on saccee 2,100 0 0 
SUNIL ENDS) UE GIEED, cccnnsccnngecanpensemncanasedintchnatnnnessennneusnacnneannenenpie 2,610 0 0 

ry expenses........ abeeecececsecascnesoessenescososssocssoccnosccesenonnnnesee® #21 9 

13,599 2 lL 
MII <iccncnactesnvecnnssnssisensinnnascnentaniatanintagnacenisichanansssnsampeeniagnnanntiin 21,162 17 11 

$5,212 0 10 
£ 8 Cr. 

Balance from former account (exclusive of rebate, 1,500) 
Gross profit since, inclucing 260? premiums. 

Silanes 18,465 10 0 
16,746 10 10 

$5,212 0 10 

_ , NATIONAL BANK. 
— following is the report for the half-year ending June 30, 

The directors of the National Bank have much pleasure in 
presenting to the proprietors their report of the state of the 
society, made up to the 30th June, 1866. The following accounts, 
in the usual form, with somewhat more than the ordinary details, 
will supply the shareholders with the actual results of the half- 
year s Operations :— 

ASSETS AND LIABILITIES—June 30, 1866. 
Assets. 

- Aenennennee Seeeeeetecnccenseeceseesess 

Gold and silver coin om hamd 2.0.0... .cccecoccnrsneeee ‘ 
Bank of England notes, notes of other banks, and 

1,382,057 0 8 
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just closed. The 

Government stock and Excheq! Wiha cocevccecesvecvecpeerenscorennesesesoense 
Ditto advanced for railway deposits returnable in July. 
Advances on Government stock and sundry secured loans payable 

©2 COMAN ......000---nercereesssessecenesrssencessoneesentteesastensesoeesnsonseeess 
Loans on securities at short dates and on current accounts 
Bankers’ guarantees end securities against accept- 

ANCES POT CONLTA ....ceereeeeenereseceeeereres eeeecereeres £2,481,847 
Securities against acceptances toallothercustomers 210,000 

Bills discounted.............+.-++ nevecsese eesonecsvesenecesccsccessesereeecconseoienes 

seeeererecee 

eeeeeeeeteceeesneeeeeeees see eeeees tenes er eeeeeneee ee essen eeeeen een eeeeteeeeeneee 

Peretti ay 

Notes in circulation 
Due by the bank on deposit «nd current accounts............ 
Acceptances to bankers’ drafts and on security as per contra 

Capital—Paid-up .........ccccsererssroressereeecenenneneeeees 
Due on calls per contra 

Total called up 
Rest or undivided profits at this date............+-s00 

. 10,507,232 16 ¢ 

Prorit axp Loss Account of the National Bank, for the Half-year ending 
30th June, 1866. 

1866. ad 
Jan. Half-year’s dividend at 8 per cent. per annum...... 

Extra dividend, 16s per share 

£ 

Balance, being the amount of rest at this date 

Rest or undivided profits at December, 1865 ..........c0.cssecseesseneeeeenes 
Profits for the half-year ending this day, after writing 

off all bad and providing for all doubtful debts ...£158,968 2 4 
Less rebate of interest on bilis not due £27,413 0 0 
Loss on sale of Government stock...... 19,691 12 8 

47,104 12 8 
—_———- _ 111,863 9 § 

It is due to the proprietors that the directors should make some} 
remarks on the course of banking business during the half- — 

will be excused for eo they 
invariably pursued a policy of caution and moderation in their 
advances, for the last twelve months especially, limiting their |) 
business to proportions far within the average of former years, 
when compared with the capital and reserves of the bank at the} 
respective periods. One result of this policy has been clearly | 
illustrated during the recent financial crisis ; not only have the |} 
directors been able to refrain from seeking any advance or re-| 
discount, but they have maintained on an average at the Bank 
of England, during the period in question, more than double} 
their previous average balance. Some of the proprietors of the 
bank have requested to be informed in what respect the bank | 
has been affected by the stoppage of Overend, Gurney, and Co., 
Limited. The directors desire to state that the Limited Com- 
pany and the old firm of Overend, Gurney, and Co. have had 
an account with this bank for about thirty years, invariably con- 
ducted to the satisfaction of the directors. At the date of the 
suspension of the Limited Company on the 10th May there was |! 
80,0001 of the money of this bank on deposit with Overend, 
Gurney, and Co., Limited, secured by the lodgment in this bank | 
of 82,505/ 3s 10d, bills of first-class ps of these latter, 
16,2092 8s 10d have fallen due up to the close of the half-vear, | 
all of which have been paid in cash at maturity by the proper 
obligants ; and the directors anticipate with confidence that none |) 
of the remaining bills will remain a single day over-due. At the 
eriod of the stoppage of Messrs Overend and Co., Limited, and |} . 
‘or some time subsequently, it was not easy to form an idea of | 
the extent to which panic and distrust might extend. The 
directors of this bank, therefore, thought it nght, notwithstand- 
ing their | available reserves in cash and at call, to dispose | 
of 300,000! of Government stock, which was done accordingly. 
The proceeds of this stock were not only not required, but 
cash resources of the bank were steadily incre from week to 
week, irrespective of this conversion. Another topic on which 
some of the proprietors may require information is the accept- 
ance business of the bank. The directors desire to state that the 
liability under this head, with the exception of 210,000/, as set 
forth in the balance sheet, is all teed by one or other of 
four banks keeping accounts with this bank. The guarantee of 
these companies, respectively, as well as the lodgement of col- 
lateral security, protects this branch of our business from even 
ordinary banking risks. The sum of 210,000! acceptances on 
account of the customers. of this bank is a moderate amount, 
considering the extent of our business; it is protected by secu- 
rities, and is quite within ordinary banking risks. By the pre- 
ceding accounts the proprietors will observe that the net profits 
of the bank, for the half-year just closed, amounted to 
111,8682 9s Sd, as compared with 94,416/ 13s 10d, the amount 
earned for the corresponding half-year of 1365., Since these 
accounts were made up, the usual dividend at the rate of 8 per 
cent. per annum on the paid-up capital of the bank, and the 
usual extra dividend of 16s per share, have been declared. It 
is gratifying to the directors to observe that the net profits for 
the helene just closed, afterall deductions, exceed the amount 
of dividend and extra dividend declared by the sum of 

= 
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} 11,8632 9s 8d, and that after the payment of these dividends, the 
rest or undivided profits of the bank will stand at 467,917! 6s 4d, 
as compared to 434,267! 8s 10d in Midsummer last year. The 

have been at all times averse to incur the risk of pre- 
advancing the rates of dividend, preferring to accumu- 
surplus — as capital; and should al ive 

powers of the bank continue to be maintained, they will 
the proprietors as to the expediency of increasing the 

ts, as on former occasions, and in this way add 
ly to the income derived by the proprietors from the 
mr is obvious on ° = of the : — ate Pas 

y augmen if the directors employed the 
om resources of the bank at the remunerative rates ob- 

inable, but in the course they followed the question of profit 
| yielded altogether in the ‘aie s of the directors to the more 
| solid consideration of complete financial independence. The sur- 
plus gold in Ireland, beyond what is required by the statute, 
was never so large as on the 30th June; the excess circulation 
over certificate being no more than 72,726/, whilst the bank’s 
specie on hand exceeds that figure by 448,747/. The directors 
sincerely hope that the day is at hand when they may again use 
their resources generally with confidence and to the advantage 
of their customers. 

NATIONAL BANK OF AUSTRALASIA, 
The subjoined report is dated Melbourne, April 24, 1866 :— 
The 4irectors beg to place before you their eighth annual re- 

with statement of balances on 3ist March. The net profits 
the half-year amount to 37,8931 12s lld; balance brought 

forward from i half-year, 5,129% 5s 
’ to Mr Cunningham, 4,000/, 
| The directors recommend that this sum be dealt with in the 
} following manner :—Dividend at the rate of 10 cent. per 
annum, 27,000/; appropriation for bad and doubtful debts, 
11,5001; balance to next half-year, 522/ 18s 1d. The directors 
regret that they feel it necessary to name the large sum of 

}, 11,5007 as provision for bad and doubtful debts, a recommenda- 
| tion only arrived at after a very careful examination of the secu- 
) tities held by the bank. ‘fhe directors have the pleasure to in- 
| form you that the 10,000 shares offered in London have been 
pmedily taken up; the premiums derived therefrom, amounting 
| to 20,0002, have been added to the reserve fund, which now 
/ amounts to 130,000/. Mr Cunningham retired from the general 
| Management of the bank in February last, and the board have 
_— in his stead Mr Frederick Wright, lately manager of 
London age: é The following branches have heen o nod 

during the last -year :—In Victoria, at Sandridge; in South 
Australia, at Angaston, Clare, Moonta, and Willunga. eugene 
tions have also been made for opening a branch immediately at 
Perth, Western Australia, where there is a good field for the 
exvension of the bank’s business. 

BALANCE SHEET—March 31, 1866. 

Copal id paid up .... 
Notes in circulation 
Bills in circulation... 

due to other banks 
fund 

836 4 1 
616 12 10 

wa 401 
we 1,188) 

Profit and loss account 

£248,289 10 5 
24,818 16 1 

600 0 0 

396,492 7 
69,582 16 10 

. 14.006 12 7 
1,750,758 18 1 

57,206 4 7 

Prorit axp Loss Account. 
Amount voted Mr Cunningham at last half-yearly meeting 

fund (premium on shares as per contra) 
at head office and 39 branches and agencies. 

Balance brought forward from previous half-year 
Premium received on 10,000 shares allotted in London 
Gross profits since last statement (after providing for rebate on 

and interest on deposits accrued to 3lst March) 

Balance as per last statement 
er from profit and loss account 

el, cceciczali se coen Siece@o!coaeaeomifo cweae 

NATIONAL BANK OF INDIA, LIMITED. 
At the fitth half-yearly ordinary general meeting, held at the 

bank's office, Mission row, August 29, 1866, the following report 
was adopted :— 
Your directors, in submitting their report for the half-year 

ending 30th June last, have to congratulate the shareholders on 
nt, ~~ ~ —_ -—- 
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t period during which not only 
banking in the East, but also in England, has through an 
ordeal exceptional alike in its severity, its duration, and its 
effects. As will be seen from the annexed accounts, the net 
rofit of the half-year, including 672-15-9 rs brought forward 
oe last half-year, amounts te 2,50,997-5-8 rs, after providing 

for all current charges, rcbate, interest due to the public, &e. 
From that amount there will fall to be deducted on account of 
bad debts, hereafter referred to, 53,375-14-Ors. The amount left 
pat ao with Te Soar os therefore, aes - 
and they propose that 1,37,895 rs plied in the 
the usual dividend at the rate of 6 we cent. eens ee 
52,000 rs be added to the reserve fund; and that the balance, 
7,726-7-8 rs, be carried forward to next half-year’s account. 
After the above addition to reserve, that fund will stand at 
1,70,000 rs, or equal to 9-4 rs per share. The amount 
written off on account of bad debts re nts the balance 
of a loan on shares on the Bank of Bombay, granted 
in the early part of 1865, and closed during the past 
half-year. e shares have been sold and the loss wiped off. 
This is the only bad debt the directors have had to deal with, 
and they think it will be gratifying to the shareholders to learn 
that, on the entire operations of the bank, from June 1865 up 
to the date of this report—a period of upwards of one year, 
and embracing the most troublous times—no bad or 
debts have been incurred. The loss Peni for this half- 
closes the only doubtful transaction stood on the books of 
the bank at Bombay, and from the ce and ability with 
which that branch has been m ing the trying a 
just passed through, together with the marked growth of the 
ranch, your directors feel convinced that it will now become a 

most valuable member. The Indo-Egyptiam and London Bank 
have handed over their capital in cash, and the amount, 14,37,500 
rupees, has been incorporated with the capital of this bank. 
hares in the National Bank of India, at par, have been 

issued for the amount received. The Seinde, Punjaub, and 
Delhi Bank Corporation is now in course of liquidation, and 
the liquidators hope to begin to hand over the capital in 
October next. In this case, as in that of the Indo-Egyptian and 
London Bank, cash only will be received, and tie shares of 
this bank given in exchange at par. These accessions of capital 
will enable this bank to occupy with advantage the large field 
which the recent withdrawals of competition have created. 
Your directors take advantage of the medium of this report 
to remove an erroneous impression whieh they are a 
8 tertain vepending the ennseqnences 0 
mn oy or 1 bank to London. They beg 
to assure the shareholders that there is no intention to enter 
upon London business, being of opinion that such a step would 
be as mistaken in its policy as it would probably be disastrous jj 
in ita results. The London office’ will continue to be what it 
hitherto has been—an agent for conducting the homeward busi- 
ness of the Indian brane As provided for in the Articles of 
Association, your directors have to retire from office. but being 
eligible, offer themselves for re-election at the half-yearly 
meeting to be be held on the 29th day of August instant. 

the result of the operations of a 

NATIONAL BANK OF LIVERPOOL, LIMITED. 
The following is the sixth report presented to the share- 

holders :— 
The directors of the National Bank of Liverpool, Limited, 

have the pleasure of presenting to the proprietors their sixth 
ly report on the accounts made up to June 30, 1866. aaron ’ 

The following are the accounts in the ueual form :— 
Dr. ASSETS. 

Cash in hand and at bamker ..........00.c.-ssccscsrssrsesnserernsonsenssscnnene e 

aeleow® Dr. 
Capital paid up 
apital paid in anticipation of furure Calls.............. ote 

Rese: ve fund 101,100 
Due by the bank on deposit and current accounts, billson London, &v. — 

ee Bewco wawl Romeo 
Prorir axp Loss Account. 

Balance from last half-year 
Net profit for half-year ending June 30, 1866, atter writ- 

ng off bat debts and providing for doubiful debts... a . . 
Less rebate en bille current a3 sana 

22,175 19 11 |) 
By the preceding accounts the proprietors will observe that | 

there was carried forward to profit and loss from the 
half-year 8,425/ 4s 4d. The net ordinary profits for the half- 
year ending June 30, after providing for bad and doubtful |) 
debts, amount to 13,7501 15s 7d, making 22,1751 19s 11d appli- jj 
cable for distribution, out of which the directors have declared 
the usual dividend at the rate of 10/ per cent. per annum, which 
will absorb 15,000/, leaving 7,175/ 19s 11d to be earried forward 
to next account. ‘The directors extremely regret to announce |/ 
that, owing to the fraud and absconding of Samuel Gath, Jun., 
cotton broker, who has made away with the property in his 
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hands under pledge to the bank, and for whose apprehension a 
reward has been offered, the bank has suffered a loss of 9,0001; 
this has been written off the reserve fund, as they deem it one 
of those isolated and happily rare occurrences, which should be 
dealt with from the reserve, and not from the ordinary profit 
and loss account. The reserve fund after this operation stands 
at 101,000/. The directors cannot {close their report without 
reference to the severe season of mercantile pressure through 
which Liverpool, as well as the other great cities of the empire, 
has recently passed. This bank has in several cases incurred 
some loss by a deterioration of the value of the securities in their 
hands; but the directors desire to say that such losses have been 
provided for in the accounts now laid before the proprietors. 
The directors are of opinion that the real earning powers of the 
bank are in a condition of expansion, and that a fruitful field of 
legitimate — will again be opened up on the revival of 
trade; but in order to avail of this safely, an increase of the 
paid-up capital of the bank will be requisite. The directors 
therefore contemplate making during the present year a call of 
51 per share, one moiety payable in October, and the second in 
December. But of this the proprietors will have the usual 
notice when the call is actually made. The subject of the con- 
version of the amount of the shares of the bank from 1001 to 25/ 
each has been pressed on the notice of the directors by some of 
the shareholders. The directors are of opinion this proposition 
may be taken into consideration when the paid-up capital and 
reserve fund exceed half a million sterling, us will be the case 
when the call above referred to is paid up; but they consider it 
premature to take any earlier steps in the matter. 

NORTHERN BANKING COMPANY. 
At the annual general meeting, held September 27, 1866, the 

following report was adopted :— 
At the conclusion of the forty-second year of your existence as 

a company, your directors and committee have the pleasure of 
laying before you their usual report. The year that has just 
closed has been marked by a monetary panic of great severity 
and of long duration, but while its effects in many other places 
have been very disastrous, this town and neighbourhood have 
passed through it not only without any calamity, but without a 
check to the continued prosperity which has marked their 
progress for some years—a most gratifying proof of the soundness 
of their commercial position. The dividends have been paid at 
the nee _— of 12 per — ~ annum, on the increased 

capital of the eam ; onus of 2/ per share 
pad ; a sum of 20,0001 adden the a mand (wien — 
stands at 131,912/ 4s 2d); and a further sum of 13,167/ 18s 1d 
carried to profit and loss. The directors have also paid a bonus 
of 10 per cent. to the officers of the bank, feeling that they have 
contributed to its past prosperity by their zeal and assiduity. 
The result of the year’s business show it has been a very 
rofitable season for banks, but as extremly high rates, such as 
we prevailed for the great part of the year, have been 

uniformly followed by rates proportionably low, your directors 
and committee have thought it prudent to carry forward, and to 
add to the reserve fund, larger sums than they have hitherto done, 
a course which they hope t-e slianplialioen will approve. 
In consequence of Bristow’s death, greater responsibility 
has necessarily devolved on the other directors, and your com- 
mittee, therefore, unanimously recommend that Mr J. T. Bris- 
tow’s salary be raised to 1,500/, and Mr Crawford's to 800/ per 
annum. After careful consideration, your directors have come 
to the conclusion that it will be for the interest of the Northern 
Bank that it should be registered under ‘“ The Companies Act, 
1862,” which will ue greater facilities in transferring securities, 
will otherwise simplify legal proceedings, and will prove in other 
respects beneficial to the interest of the bank. Your committee 
quite concur in this opinion, and have therefore summoned a 
special meeting, to be held after this meeting, for the purpose of 
considering the step, and giving the necessary authority to carry 
it out, if approved of. Branches of the bank have been opened 
at Newry and Banbridge during the past year. Your committee 
feel it almost unnecessary to remind each proprictor: how much 
of the future prosperity of the bank depends on individual 
exertion, or to impress on all the great importance of assisting 
in every way the labours of the directors and committee. 

NORTH AND SOUTH WALES BANK. 
At the thirtieth annual meeting, held at Liverpool, July 20, 

1866, the following report was submitted :— 
Since the last annual meeting of the shareholders, the country 

has been visited by one of the severest monetary panics on 
record, In anticipation of the crisis, which they belioved un- 
avoidable, sooner or later, the directors took early measures to 
husband the resources of the bank, and to restrict all occasional 
business, and although the adoption of this course necessarily 
diminished the profits of the year, it enabled the bank to afford 
the same facilities to its customers throughout the panic as in 
ordinary times, as well as to take over a considerable amount of 
new business. Notwithstanding the caution exercised by the 
directors during the last twelve months in the conduct of the 
business, the unusual range and severity of the panic has 

-———- 
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rendered it impossible altogether to avoid losses, and these, 
combined with the restrictive action in the business, before 
alluded to, have necessarily rendered the profit and loss state- 
ment less favourable than it would otherwise have been. But, 
under all the circumstances, it is a source of satisfaction to the 
directors that they have been enabled, after providing for bad 
and doubtful debts, to pay the usual dividend of 10 per cent; 
and a bonus of 10s per share for the year, and to carry forward 
a considerable surplus to next year’s account. The — of 
the bank for the year ending 30th ultimo, including a ce of jj 
12,208! 5s 8d from last account, after deducting interest due to 
depositors, rebate of interest on bills, salaries, and all other 
charges and expenses, and making provision for losses, amounted 
to 51,1417 8s 8d. Deduct two half-yearly dividends, at the rate 
of 10 per cent. per annum each, paid to proprietors, free of in- 
come tax, viz. :—Half-year end 
half-year ended 30th June, 1866, 15,0007; bonus of 10s per 
share ditto, 15,0001; income tax, 1,028! 10s 7d; testimonial 
voted to Mr Rae at last meeting, 1,000/; leaving a balance of 
11,1127 18s 1d, which the directors propose to carry forward to 
next account. 
NOTTINGHAM JOINT STOCK BANK, LIMITED. 
The annexed statement is dated July 1, 1866 :— 
The capital of the company is 1,000,000/ sterling, divided into 

20,000 shares of 501 each. The number of shares issued is 
9,255, on which 92,550/ has been paid. The liabilities of the 
company on the Ist of July were—Paid-up capital, 69,412/ 108; 
due by the company on deposit, current, aud other accounts, 
222.4741 10s 4d ; balance of profit and loss account, 5,921/ 11s 6d; 
total liabilities, 297,808/ 11s 10d. The assets of the company 
on that day were—Bills of exchange, advances, bank premises, 
and other accounts, 293,282/ 8s 4d; cash in hand, 4,526/ 3s 6d; 
total assets, 297,808! 11s 10d. Ad interim interest for the half- 
year ending June 30, 1866, at the rate of 5 per cent. per annum, 
was paid to the proprietors on July 14, 1866. The meetings of 
the company are held annually in January. 

PARR’S BANKING COMPANY, LIMITED. ° 
At an extraordinary general meeting held on July 26, the 

chairman presented the directors’ half-yearly report, which was 
as follows :— 

The directors have had before them the audited balance sheet 
of the company of June 30, 1866, and they are glad to be able 
to state that the profits of the past half-year, after providing 

31st December, 1865, 15.0001; |} 

amply for all bad and doubtful debts, have been very satisfac- |) 
towy- Tho firat annual instalment, 12,950/ 9s 2d, of the purchase 

price, has been paid to Messrs Parr and Co. The directors 
recommend that an interim dividend at the rate of 7 per cent. 
er annum, free of income tax, be now declared, payable at the 
ank or any of its branches, or at the house of Meeses Glyn, 

Mills, Currie, and Co., on and after the 2nd of August next: 
After providing for the dividend, a considerable surplus of profit 
is carried forward to the next account. The position and 
prospects of the business continue to be in every way satisfac- 
tory. Having received an influential memorial, signed by 
several of the bank’s customers, and many others in the district 
of Knutsford, begging them to open a branch in that town, the 
directors have resolved to do so. As soon as the necessary 
arrangements are completed, the branch will be opened on two 
days in each week. 

PROVINCIAL BANKING CORPORATION, LIMITED. 
At the third ordinary general meeting, held at the London 

Tavern, Bishopsgate street, on August 3, 1866, the following re- 
port and accounts were unanimously adopted :— 

The directors have the pleasure of submitting to the share- 
holders the following statement of accounts and balance sheet for 
the half-year ending June 30 last, which have been duly examined 
and certified by the auditors. It will be seen therefrom that 
the gross profits, after making provision for bad and doubtful 
debts, including 550/ 18s 2d brought forward from last account, 
have been 30,9581 18s 9d; and that, after deducting all current 
expenses and payment of interest to customers, a balance of 
12,0331 7s 4d remains for disposal. Your directors recommend 
that this amount being net protit, be appropriated in the follow- 
ing manner, viz.:—5,650/ to the payment of dividend, free of 
income tax, at the rate of 5 per cent. per annum for the half- 
year; 1,000/ to the reserve fund; 550/ to credit of preliminary 
expenses ; 2,212/ to rebate on bills ; 2,621/ 7s 4d carried forward 
to new profit and loss account. 
branches have been opened. The directors are glad to say that, 
notwithstanding the recent monetary crisis, the business of the 
bank continues in a satisfactory state. 

Dr. BA E SHEET—June 30, 1866. £ a 
Capital paid up 24,2 0 
Reserve fund 3 0 
Ameunt due by the bank to customers On current, deposit, and other 

accounts 1 
Balance of last profit and Joss account 
Less amount v.ted by meeting to directors and auditors 1,050 0 0 

560 18 2 
Gross profit for half-ycar, after providing for bad and 

and oubtful Gedts ......scesssesereereeeeerssseseneennees 30,408 0 7-—30,958 18 9 

832,411 6 10 

Since the last. meeting, no new |] 
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EE 

& sd 
uses head office and branches, and deposited on call or short notacc, 

and checks, &C., in tramsitu .......cscccrseseeesenersnrercessessesnenseeees 140,000 1 6 
Amount due from customers and others on current accounts, bills of 

exchange, and promissory notes, &c. 577,477 11 0 
Preliminary EXPENSES ........-0rcerevvesessresrenseressernserssssesescaserssseeseses 11,215 12 6 
Freehold and leasehold premises at head office and branches ; also 

bank furniture and fittings at head office and at all the branches.. 26,894 0 11 

Amount paid for purchases of business ..........-0--sssersersesseesenessreeee 51,392 16 3 
Expenses of establishing the bank and branches, &C........+ ...+.0.000+ ++ 6,505 13 3 
Qurrent expenses, including salaries, rent, &c., at hear office and 

BERBONED 5 cocserecocercepereroresncecesvovcosnssousouecsooestnecoonnsetersscososoroorss 10,881 4 8 
Interest paid on current and deposit accounts, &c. ........ecceee ereeseeenes 8,044 6 9 

832,411 6 10 
Prorit axp Loss Account. : . 

6 9 
00 
0 0 
00 
00 

’ 7 4 

30,958 18 9 
On. £ d 

Gross profit as above............09» eequeotecesoeoesoosccoscnonsegeneneccooocoooososonenee 30,958 18 9 

ROYAL BANK OF ‘IRELAND. 
At the annual general meeting of the shareholders, held, pur- 

guant to the deed of settlement, at the bank house, Sept. 26, 
1866, the following report from the board of directors was sub- 
mitted to the meeting :— 
The directors have much pleasure in presenting to the share- 

hoiders this, their thirtieth, annual report of the bank’s opera- 
tions. The amount of dividend declared on the year was 20 per 
cent., which, after allocating a more than usual sum for bad and 
doubtful debts, left a remainder of undivided profits of 5,135/ 
lis 1d to be carried forward to next year’s account. The 
monetary condition of the United Kingdom during the past year 
has been marked by events of a most unprecedented and disas- 
trous character ; and while the high rates of interest then pre- 
vailing brought more than ordinary re to the operations of 
banking, this result was obtained under circumstances of great 
anxiety and care to those entrusted with their control. It is, 
therefore, a subject of gratification to the directors that they are 
enabled to present the following statement to the shareholders, 
and they hope it will be received by them with equal satisfac- 
tion. The directors, desirous of meeting the requirements of 
the public, have deemed it advisable to open a branch office in 
Corn market, where suitable premises for business are being 
erected, and will shortly be completed. 

LIABILITIES and ASSETS—August 31, 1866. 
Dr. x sa 

Proprietors’ paid-up capital.........sse-ereeersereersererenerserssrseneeenesenees 300,000 0 0 

Reserve tl eonsesenasenencnensnsnnponnghinet pincccattsesainacenaesenecnes 215,000 0 0 

Amount due by the bank on current and other acconnts, and on “ 

deposit receipts now 1,386,695 5 2 

English and Irish post bills and foreign circular notes 35,370 19 ll 

Balance of profit and loss unappropriated Jast year . 7,591 5 7 

Net profit for year ending this date, after deducting : 
all expenses cf management z ecccececs.sconscoocsenoaces £70,544 5 6 

Deduct—February dividend paid to 
PFOPTICtOTS .......00c-eeeneeeres £24,000 0 0 

— Amount allocated for bad and 
doubtfal debts..........-es+ 13,000 0 0 

——-——- 37,000 0 0 
-— $3,544 5 6 

1,978,201 16 2 
Cr. £ s ad 

Bills discounted om hand ...........s.ss-seeserssesesecessssssasensresonenensnnssnans 1,156,091 8 9 

Advances on Government stock end other securities ...........0.-ss-s-0 474,256 16 5 

Cash and Government stock on hand and bankers’ balances at call.. $28 853 11 3 

Bank premises £........00s-soreeeseensnenssnassensenesaensanenennensnsenensnnansnonens 19,000 0 0 

1,978,201 16 2 

Dr. Prorit AND Loss. £ s a 

Amount of interest paid on deposit receipts and current accounts, &. 41,817 10 4 

Total expenses ot management, including salaries, rent, taxes, sta- 

tlomery, GC. ........csenersseneenserennassnersssanernesensnsensansaaenarssnsenersnanes 15,290 19 ll 

Amount carried 10 bad and doubtful debt fund.............-s-sererrereenees 13,000 0 0 
Dividend of eight per cent. for ha'f-year ended February 28 

WOBt.....c.cccccccecacscscccrccccacsnscsssecncscecsesadeosnncsessanseseceseceos £24,000 

Dividend of twelve per cent. for half-year ending this date... 36,000 a 

Balance unappropriated at this date...........ssssssesreeeeseseeseeeanannnaeee 6,135 11 1 

135,244 1 4 
Cr. 4. a4 

Unappropiated balance from last year, aS AbOVE ...........0--+srerereenees 7,591 5 7 
Gross banking profits for this year (rebate of interest on curreot bills re 

having been estimated) 127,652 15 9 

135,244 1 4 
Dr. £ as a 

Present amount ...........0.0:-sscesscssssesssesennssnessnerssenessspeensnsenssasonsannas 215,000 0 0 
Cr. s a 

Balance from last year..........cseessssssesssennenrccssesssnansonsnensnsansenennnacas 215,000 0 0 

SHEFFIELD AND HALLAMSHIRE BANK. 
At the thirtieth general annual meeting, held in the Cutlers’ 

Hall, Sheffield, on July 20, 1866, the annexed report was pre- 
sented 

Your directors have pleasure in meeting you on this annual 
Occasion, and in tendering to you an account of their stewardship, 
as embodied in this report. After payment of all the expenses 
ofthe bank, and meking ample provision for bad and doubtful 
debts, and for depreciation in value of our reserve of consols, 
the net profits are 25,078/ 17s 3d. Out of this sum the following 
amounts have been appropriated, viz. :—9,160/ for the dividend, 
after the rate of 10 per cent. per annum, for the half-year ending 
3ist December last, and 362/ 9s 4d for income tax, leaving a 

———<—— = : zm we 
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balance of 15,5561 78 1ld ennppregeintels Your directors now 
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declare a dividend after the rate of 10 per cent. annum, for 
the half-year ending 30th June last, amounting to 9,160J; 
together with a bonus of 2} per cent., amounting to 4,580/; and 
recommend that the remainder, viz., 1,816/ 7a 11d, be added to 
surplus fund. The foregoing may be summarised thus :—Income 
tax, 3627 98 4d; dividend for half-year ending 31st December 
last, already paid, 9,160/; ditto, ditto, 30th June last, now de- 
clared, 9,160/; bonus, 2} per cent. ditto, 4,5801; added to sur- 
plus fund, 1,816 7s 11d—total, 25,078117s 3d. The dividend 
and bonus now declared may be received, without deduction for 
income tax, on or after 24th July instant. During the past year 
the sum of 121/ 178 has been received from debts previ 
written off as bad. This amount has been added to surplus 
Surplus fund on 30th June, 1865, was 48,253] 63 5d; added 
debts written off and since recovered, 1211178; ditto balance of 
this year’s profit, 1,816/ 7s 1ld— nt amount of s' us find, 
50,1912 lls 4d. Your capital account stands ee eas 
shares, 25/ paid up (no increase since last year), 183,200/ ; sur- 
plus fund, as above, 50,191 11s 4d—thus making a total working 
capital of 233,391/ 11s 4d. We would, as last year, suggest 
Mes gt the capital and resources of the bank with its 
liabilities. Your directors have solid reasons for again express- 
ing their unabated confidence in the strength and continued 
prosperity of the Sheffield and Hallamshire Bank. iding, 
nay, the fixed principle of your directors’ management is safety. 
They will obtain as much profit and declare as large divid 
as they can in connection with this vital principle, but they will 
not move a step towards increasing profits by undertaking in- 
ordinate risks. The bank disasters of the past few months 
cannot but have awakened your attention, as they have done that 
of the whole country, to the deep importance and sterling value 
of the sound banking principle herein enunciated. 

GENERAL BALANCE—June 30, 1868. 
Dr. LIABILITIES. 

Paid-up capital of 25/ per share on 7,328 shares 
DRT i ssenlstbdissicaticiinscenieigtiscabetcighigtbibabiitaintacend tudes iemtwies 
Due by the bank on curreat accounts, deposit receipts, (including in- 

cluding interest to this day), note’ in circulation, and interest on 
bills in the bank. 

Ome 

pecounsosconccoseceqnoqpecenoseonemeppecooroosenenteosnsesesesecerens 46615 5 
Dividend for the half-year, after the rate of 10 per cent. per annum, : 

on paid-up capital of 183, 2002  .............cscseceercessecenssecenensenseesees 9,160 0 0 
Bonus at the rate of 12s 6d per share on 7,328 shares, being 2} per 

cent. per annum on the paid-up capital ............scccccsesessesserssees 4,580 0 0 

630,598 6 9 
r. ASSETS. £ sd 

Cash in the bank, biils discounted, balances owing by customers, and 
CPR PRA oiinsoncscimtsnsosiscsrschsoceccccneipsessotendanenccntgiptousinese 625,598 6 9 

Bank premises and furmiture,............0.0-ssecsccreresssenesneeenoen aandaais 5,000 0 0 

630,598 6 9 
Dr. Provit axnp Loss—June 30, 1866. £ sa 

Dividend for the half-year ending 31st December, 1865, at the rate of 
10 per cent. per annum on 183,200/ paid up capital ................. 9,160 0 0 

Dividend for the half-year ending 30th June, 1866, at same rate......... 9,120 0 0 
Bonus at the rate of 12s 6d per share, being 24 per cent. per annum 

on the paid up capital 00 
TRGOUIO 1B s..cccccccccceccccceccocesereccecess: 9 4 
Balancg ORBEA BO TINY vsrecesscroscresecesccesenessisatsbasiithabanintcenichangasianeenied 4 

73,454 0 8 
Cr. £ sa 

Balance of unappropriated profits, 30th Jume, 1865.......00+sececcecssseseee 48,258 6 5 
Amount of profits, after payment of expenses .. 25,078 17 3 
Debts written off as bad and since rocovered.......s-+« 1117 0 

73,454 0 8 
z s a 

Balance of unappropriated profits brought down, being surplusfund 50,191 11 4 

SHROPSHIRE BANKING COMPANY. 
Annexed is the thirtieth annual report dated July 17, 1866 :— 
The directors of the Shropshire Banking Company have much 

pleasure in meeting the proprietors and presenting their usual 
annual report. The accounts, which have been duly audited by 
the auditor, Mr Banks, after making provision for and 
doubtful debts. show the net profit for the year to be 7,728/ 7s 6d; 
or more than 17 per cent. on the paid-up capital, to which lias 
to be added 838/ 163 10d the balance brought from last year’s 
statement, making a total of 8,567/ 4s 4d. ‘The directors 
recommend a dividend of 3s per share for the past half-year, 
which with a similar dividend paid in February last will 
4,500/, equal to 10 per cent. per annum free of income tax, and 
to carry to the guarantee fund 3,580/, and the balance 487/ 4s 4d 
to next year’s account. Should this recommendation be 
the account will then stand as follows :—Net profits for the year 
ending June, 1866, 7,728 7s 6d; balance from last year 63 
10d ; together, 8,567/ 48 4d; dividend 3s per share to December 
31, 1865, 2,250/ ; dividend 3s per share June 30, 1866, 2,250/ ; to 
be carried to the guaranteed fund, 3,580/; balance to next year’s 
account,487/ 4s 4d; together, 8,5671 4s 4d. The guarantee fand 
will then be as under:—Amount from last year’s statement, 
14,0001; interest at 3 per cent., 4201; to be added from this 
yaer’s profits 3,580; total guarantee fund, 18,000. 

SOUTH AUSTRALIAN BANKING COMPANY. 
At the twenty-fifth annual general ing of this company, 

held on June 19, in Broad street, the following report was 
presented : — 

Daring the past year the bank has transacted an increased 
business. New branches have been established at Victor 
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Harbour and Mount Pleasant, the former having agencies at 
Port. Elliot and Goolwa. These have been found necessary 
either to meet the increasing demands of trade or to protect the 
operations of the bank elsewhere conducted—and the branch 
establishments in general show remunerative results. After a 
very prolonged absence from this country the court granted a 
year’s holiday to the colonial inspector, which term having ex- 
pired, they trust he is again at his post. The duties of his 
office were, in the interval, discharged by Mr G. M. Waterhouse, 
whose experience as a local director recommended him for the 
appointment, and the court cordially acknowledged the readiness 
with which he responded to the invitation, and the zeal and 
ability displayed him in conducting the colonial business. 
The opportunities thus afforded for a thorough review of the 
bank’s position have suggested important improvements, now 
being carried into effect, and which the court trust will promote 
the anent interests of the bank. The circumstances that 
uakty the favourable view of affairs in the colony arise from the 
Seah which has so long prevailed in Australia. The most 
 pecent advices show that it continues to some extent, but it is 
not expected in any material degree to affect the interests of the 
bank. The effects of the mon crisis in this country have, 
however, to be fully realised, and the court, sensible of this, have 
taken every caution for strengthening the position of the bank. 
The accounts for the past a are annexed, duly audited. 
From the balance of the t+ and loss account the court have 
to recommend a dividend of 10 per cent. per annum, free of 
income tax, payable as heretofore, on July 15 and January 15 
next. 

BALANCE SHEET—December 31, 1865. 
LAaBILITIEs. d 

0 
3 
7 
2 
0 
o 

5 8 

8 
d 
7 
4 
3 
6 
0 

8 2,166,269 8 
Dr. Prorit anp Loss Account. £ s a 

Dividend. July, 1865, 25,0002 10s 5d ; do., January, 1866, 25,000210s5d 50,001 0 10 
Balance this year 56,839 5 8 

Cc 

Cr. 
Balance last year. 
Profits from all offices 

6 6 

STAFFORDSHIRE JOINT STOCK BANK, LIMITRD. 

At the half-yearly meeting of the shareholders, held at Bilston, 

August 7, 1866, the following statement was read :— 

Your directors have pleasure in meeting the shareholders on 
this occasion. The half-yearly meeting at Midsummer is merely 
of a formal character for the declaration of a divinend, and it is 
not customary at this time to present a detailed balance sheet, 
such as is given annually. It will, therefore, be necessary 
simply to state that during the half-year the net profits of the 
bank have been 14,717] 12s 1d, exclusive of the sum brought 

forwardin January. Though the profits have been, as already 
intimated, greater than in any former half-year, the directors do 
not propose to recommend more than the usual dividend of 15s 
per share. This will require 6,603/ 15s, leaving the sum of 
8,113/ 17s 1d to be carried forward. They deem it wiser, in an 
exceptional time like the present, to retain the surplus until the 
end of the year, to be applied in augmentation of the reserve 
fund, which they desire to see raised to a sum of 50,000/. The 
directors feel confident of the approval and support of the pro- 
rietors in this course. In addition to the depression occasioned 
y the monetary crisis, which three months ago commenced in 

London, the suspension of the Birmingham Bank has caused 
some amount of inconvenience to the manufacturing interests of 
the locality. This suspension has, however, brought a consider- 
able accession of business to the bank and its branches, parti- 
cularly at Walsall, which the directors believe will prove very 
profitable. In conclusion, your directors would remark that, in 

epee, the great inconvenience suffered by the iron and 
ki trades of the district, during a period such as has re- 
cently been experienced, arises in some degree from the extended 
credit which has become vom They believe that shorter 

i mitigate severity of such periods, 
and they will be willing to second any measure having this object 

your directors hope, as confidence is restored and 
trade revives, to see credit placed on such a basis as will enable 
the manufacturing and commercial classes to bear these disturb- 
ing influences with comparative ease. 

_ —_ 

[Oct. 26, 1866; 
ULSTER BANKING COMPANY. 

The annexed report was submitted to the proprietors at their 
thirtieth annual general meeting, held September 27, 1866 ;— 

The committee have great pleasure in presenting to the 
proprietors their report of the affairs of the teak for the year 
ending August 31 last. During the year, two half-yearly 
dividends at the rate of 12 per cent. per annum, with a bonus of 
3 per cent. in March, and 5 per cent. in September, have been;|] 
paid to the shareholders, being at the rate of 20 per cent. for 
the whole year. The usual interest has been added to the 
reserve fund, amounting to 3,090/, together with an extra sum 
of 3,9107, which makes the balance of that account 116,0002, and 
5,8651 23 3d have been carried to undivided profits account, || 
Since the last general meeting the directors, with the approval of |} 
the committee, and to meet the wants of some of their 
connexions, have opened branches in Lisburn, Castlederg, and 
Newtownards. In consideration of the unremitting attention of 
the directors to the greatly increased business of the company, 
the committee have unanimously agreed to the followi 
resolution :—‘‘ That they recommended to the proprietors that 
the salaries of the directors be increased, namely, Mr Grimshaw, 
2001; Mr Heron, 200/; Mr Allen, 2002; and Mr Ri 
400! per annum, the increase, so far as regards 250! to Mr: 
Ringland, to date back from September 1, 1865, and the other 
advance to take effect from Istinst.” Sensible of the an 
which have arisen to the bank from the co-operation of t 
shareholders, the committee and directors rely on their continued | 
exertions to extend the connexions and promote the interests of 
the company. 

Aveoust 31, 1866. 

its and credit accounts 

eal weoucco® Cr. 
Government stock and Exchequer and Indian bonds 
Kills discounted, advances to customers, loa.s on securities, &c 
Cash on hand, and balavces with Loudon bankers 

Dr. Prorit anp Loss. 
Dividend paid in March last, at the rate of 12 per 

per cent. per ennum 
And bomus of 3 per cent 

Dividend now payable at the rate of 12 per cent. 
per annum 

AD DUUUDS UF © pur Wome coverrererersrerees- 

20,174 11 0 
Reserve fund account, viz., for intere 

cent, 

Cr. 
Undivided profits, from August 31, 1865.........sccrsscssseesssnsesseseeers 
Net profits tor the year, after writing off all bad, and making full 

provisioas for doubtful, debts. 

Dr. 
Present balance 

Cr. 

ocooancon 

Balance on August 31, 1865 
Profit_and loss, as above 

UNION BANK OF AUSTRALIA. 

At the annual general meeting of the proprietors, held July 
16, the subjoined report was presented :-— 

After a period of such severe financial derangement as has 
been lately experienced, it affords the directors particular satis- 
faction to submit a balance sheet showing the rate of the bank’s 
profit to have been maintained, and to assure the proprietors that 
this result has been arrived at after the closest scrutiny of all 
advances, and the fullest provision for bad and doubtful debts. 
Business in the colonies during the past six months has been 
conducted under a continuance of those unfavourable circum- 
stances to which allusion was made in the last two reports, 
though at latest dates they were generally lessened; unless, 
therefore, difficulties should arise from the critical position of 
affairs in Europe, the directors see no reason to apprehend a 
check to the prosperity and progress of the colonies. ‘They have 
unabated confidence in the great ability and zealous attention of 
the general manager and the bank staff, who have been specially 
counselled by the board during the recent panic on every point 
calculated to affect the interests of the bank, and of its impor- 
tant constituencies. The subjoimed statement of accounts 
sent.a net profit of 107,729/ 7s 8d available for division. The 
directors have therefore determined to apply the sum of 106,250/ 
as a dividend of 2/ 2s 6d per share for the half-year; the divi- 
dend warrants will be transmitted by post on the 23rd instant, 
and the dividend will be payable in the colonies as soon as the 
inspector shall fix after receipt of advices. 

— — 
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| praTEMENT ¢ LIABILITIES and ASSETS at the branches, on December 31 

°1865, and at the London Office, on June 30, 1868. . 
LiIABIATIEG. £ + 

493,048 0 
ss cadelioninn é 3,155,830 5 

f held against 
Ghreulatlon .....-esessvessveeseeervenneeanserssnnnennssrssenssenuesnssenncnnesenesssenes / 

yl 

} 

: reserve ACCODNE ......s0eereeeeseerse 
= = yaa reserve account... ene 

Cr. Asserts. 
— hard, and cash balances  .........00+erseesssssesseeseeereereeneenes 

coooath woe 

premises and property 
ment securiti«s (Br.tish and colonial)........ 

Local: bills, bills receivable, and other securities 
Reserve fund, invested as per statement .............00. Ceonme one cxuce meee 

6,390,611 3 1 
STaT2MENT OF PRortits. £ ad 

Balance of undivi'ed profits at June 30, 1OBB scveccccersece enccdtecenavesses: . 118,982 5 3 
Qut of which a dividend was declared of .............000 112,500 0 90 

Leaving & balance Of ........00-s.ssssvcesssensesesnscssessesseseees . 1,382 5 3 
Profits of the past year, after making provision for all 

pad and doubtful debts .........sorrerrrerersrerersesees £520,079 3 5 v 

| to the local directors, and ‘Remuneration to the , 
| galaries and allowances to the coloni«1 
i} coun abreineericeceentniaanepe SOROS -9 2 

expenses in the the colonies, 
re caren taxes, ,&e. 26,842 7 1 

ion to the board of directors, 
’ galaries of London office staff, rent, 

 texes, stationety, and general ex- 
PENSOS ..00eesererevereneresseranseesseneeees 13,688 0 7 

2481 4 2 
110,482 1 0 

213,597 2 & 

213,979 7 8 
Deduct—Dividend paid in January,.......sscssrreeresersesseseveersesserseeeee 106,250 0 0 

Balance of undivided profits at this date.......rrecsccosrrrrcerssceesseeeeseeses 107,729 7 8 
Reserve Funp. . £ 

‘New Zealand Imperial 4 per cent. debentures ...........cccccreseseeeseees oe 
Polonial 6 per cent. debemtures....,......-esreee0 eonessosees eocnneeseese eovseseve 

UNION BANK OF IRELAND, LIMITED. 
At the seventh ordinary general meeting, held at the London 

Tavern, Bishopsgate street, July 26, 1866, the following report 
and statement of accounts were unanimously adopted :— 

Tn presenting the annexed audited accounts for the past half- 
year, the directors trust, considering the severe monetary crisis 
fthtongh which we have passed, that the proprietors will deem 
them neither unsatisfactory nor discouraging. The gross earn- 
ings for that period, after writing off a'l bad and making provi- | 
gion for doubtful debts, amount to 20,7991 11s 9d, and after 

deducting current oxpenses, interest paid and due on deposit 
and current accounts, and rebate on bills discounted not matured 

(which is now shown as a separate item instead of being included 
in the amount carried forward as hitherto), there remains a 
balance of 3,106/ 14s 8d to be carried to the new account. The 

directors regret being unable, on this occasion, to declare a divi- 
pend, but they feel convinced that the proprietors will approve 
of the course they adopted, in anticipation of the crisis, of 
strengthening the bank’s financial position, regardless of profit. 
During the om half-year Seanabine have tek established at 
Braff and Kilmallock, both in the county of Limerick, and a 
sub-branch has been opened at Kilfinane, in the same county, 
which is visited on market and fair days. 

STATEMENT OF ACCOUNTS to June 30, 1866. 
LiaBILATIAS. 

Deposits and current accounts... 
Seven day and other bilie, ae. ... 
Reserve fund 
Rebate on bills discounted not yet due oa 

Of profit ANA 1083 ......ccerrcessserererrereesesseneeeees 

corron 

5,165 11 

585,414 
£ 

a I 

Assets. 
Ossh at London bankers, branches, and agents, and loans on in- 

terest at call and shor: notices .........++00++. evsbneeeeees weneesseseese.cooees 114,702 
ment and other securities ..............000- eeswpenencesece 

Bills discounted, balances due on current accounts, c.. 
Bank premises and furniture .......0000++00000 gubbntipasionss 

SMPONIOD sverccccecescsrsccvscressoes 

aan ao 

ome sdeeeeeeeeeeeeeeeererenerseeoereceees 

ao Prorrr axp Loss Account, 
Charges at London and branches, including directors’ 

and auditors’ fees, rent, salaries, &c. ....... wenoccees: coe 7,080 12 1 
Interest paid and due on deposit and current accounts... 11,159 16 9 

Ene bills discounted not yet AUC ....-s0sscererseee 2,058 16 11 
Dasuwesemovcecccsctsescnsebescessonontesocescescocecccscsonscnces.. See 14 8 

18,199 8 10 

5,165 11 7 

23,365 0 5 
: z s a 

Balance from last statement (inclusive of rebate) ....c-vessserssecerrerveere 2,565 8 8 
Gross profit for half-year to June 30, after mak ng provision for bad 

Gnd doubtful debts ........cceresssovresssseereessesensessssssvesstsvernensereceess 20,799 11 9 

23,365 0 5 
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UNION BANK OF LONDON, 
At a general meeting of the proprietors, held at the London 

Tavern, Bishopsgate street, July 11, 1866, the following report 
was read by the secretary :— 

The directors have much satisfaction in reporting that the net 
profits of the bank for the six months ending 30th June: last, 
after payment of all charges (including the sum of 174,760! 13s 10d 
for interest paid and due to customers on their current and de+ 
posit accounts), and making full provision for all bad and doubt- 
ful debts, are 179,224/ 38 6d, which, with 50,6591 138 3d 
forward from 31st December last, amount to 229,883 16s 9d. 
The directors new declare a dividend at the rate of 15. per cent. 
er annum, and a bonus of 5 per cent., on the paid-up capital, 
eing, with the dividend and bonus paid in January last, 22} 

per cent. per annum for the past twelve months, clear of income 
tax. After permet of the dividend and bonus, amounting: 
together to 150,000/, there will remain an unappropriated balance 
of 79,883 16s 9d to be carried forward to profit and loss new 
account. 

GENERAL BALANCE—Half-year ending June 30, 1866. 
Dr. Luis ILITIRG. 

Capital—£10 per share psid up on 60,000shares ............ £600,000 
* £6 per share added out of reserve profits ............000 300,000 
£15 per share paid up on 20,000 shares, 1864............. 300,000 

—— 1,200,000 0 
Due by the bank on carrent accounts, deposit receipts (including 

interest accrued), and other ob/ivations.... ecvcscecesesesscscccsee 19,424,531 10 
Reserved fund, invested in consols, as per contra 300,000 0 
Buildings investment AcCOUNt ......0cererceereeeees 72,000 0 
Rebate on bills not due ........... asap 34,959 2 
Balance at credit of profit and loss 229,883 16 

21,261,374 8 2% 
Cr. Assets. £ ad 

Cash in the bank........ esocesseeee evhooeseubbionietesate ove £1,069,261 17 8 
Cash in Bank of England... -» 780,711 15 10 
Cash lent at call ............ screveseersesseseesesees 1,016,000 6 0 

Investments in Government stock, Exchequer bills, detentures, &. 
£337,078 133 consols reserved fund. wovececeesoscocscsosoncoesecce-ce 
Bank premises—consisting of freehold buildings in Princes street, 

Mansion house street. Argyll place, Fleet street, and Chanc ry 
lane; and lease and fixtures of No, 4 Pall Mall East.......... 3, 07 

Loans, bills discounted, &€. ........ccccrsersorserse scereeeneseseetesessesesecsee 16,871,631 18 11 

£ ad 

SeReeeeeer renee eereeeeeaeeeneereeueneerssees 

2,813,973 13 6 
1,062,826 16 11 
300000 0 0 

21,261,874 8 11 
Dn. Prorit axp Loss Account. Te 

Dividend at the rate of 15 per cent. per annum 
Bonus, J Per COM. .....ccerescerseeessreeerenseneresars 

Balance, being undivided profit carried forward to next half-year...... 79,883 16 9 

Cr. 
Profit unanpropriated on 31st December, 1365 
Amouw E f- he 
Pant Of nt Or ee eT Leaee eins Od due (174.7602 138 10d), 
allowed to customers on their current and deposit accounts ..... eevee 

UNION BANK OF MANCHESTER, LIMITED. 
At the thirtieth annual general meeting, held at the bank, 

Manchester. July 30, 1866, the annexed statement was adopted : 
* BALANCE SHEET for ihe Year ended June 30, 1866. 

R. 

Capital, 37,721 shares, 102 each paid thercon..........s.ccsesssecceseevsceess 
Reserve fund and guarantee fund. 
Current and deposit accounts, 
Balance of profit and loss, June 30, 1865.. 
GTO8S PTOMEB....eccesccsseecvecssesvsensseeeee seaaaiad 00 £79,125 1h 1d 
Less expenses and interim dividend, as below ......... 37,785 13 4 

~ oo 

41,339 18 

1,629,207 1 

= 

Cr. 
Bills on hand (less rebate), loans to customers, credite, and other £ . 

securities ....... eosnenueutdbannebaeeeacocrons pecqaqnenetuseen wocvsoccscesbecsncecces 1, SOR S1S 4 
Cash on hand ..... ent 112,156 16 
Bank premises ... 8,737 0 

1,629,207 1 

eneeeeeeeeresseonee: eeeeees see eeeeeeseeveneresseneseeseoeces 

Dr. Prortr axp Loss Account. 
Total expenditure of the bank, including di:ectors’ fees, 

saiaries, rent, taxes, stationery, &c. 
Income tax 
Premiums on shares carried to reserve tund... aos 
Interi:n dividend, paid 81st January, 1366 1 

a clecne oo 

37,785 13 4 
42,960 18 8 

80,746 12 0 
Cr. . £ sd 

Balance of profit from last year ............s«+0++ seeecesencesoccscentecs . cqeecoceseese.. LSE OO1 
Gross profits for the year, including premiums on shares ....00...000..0008 79,125 11 18 

aaa teh HO GROOMER 6 osc ccensccnsitnersersenteinnntteidininipttyntamndinins 

80,746 12 Ss 
Dr. Proposep APPROPRIATION OF BALANCE. 

Proposed dividend, at the rae of 11 per cemi. per annum, viz., $3 divi- £ 8 
dend and 83 vonus, On 87,721 SHAPES ........eeceveresees oeseeeeeseecesserene 20,746 11 

e2ococoe 

Cr. . 
Balance brought down . eneeteveeee: See ce Reeser eeoncesee: 

Summary or REsKevss. 

Reserve fund On 30th June, 1865. ......s0ccvcsssesesssenserers 
Added during the year, being premiums on shares sold 
Proposed to be added NOW ....ss«+sesesnsvereosenesenusscssonsee 

CGR LOG nsec cence censerversenencnponenerentinnienniunienenies 
Proposed to be added Mow .....+.cccesssesssserresnenaseseneneeee 
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The shareholders will observe by r 

satisfactory. After havi id all , 
and two dividends at the rate of 8 per est pe annum, with 
bonus at 3 per cent. annum, and having allowed for rebate 
of interest on bilis not yet due, and for bad and doubtful debts, 
and also added 20,0001 to the reserve fund (which now amounts 
to 117,9201), there remains a balance to be carried forward to 
next year’s account of 2141 7s 8d. It is with pleasure the direc- 
tors refer to these results, especially in view of the very extraor- 
dinary and unparalleled financial and commercial crisis through 
which this country is now passing. 

WORCESTER CITY AND COUNTY BANKING 

COMPANY, LIMITED. 
At the annual general meeting of shareholders held August 7, 

1866, the following report was submitted :— 

The directors have great satisfaction in presenting to the 
shareholders the annexed accounts for the year ending 30th 
June last. Including the balance brought forward from the last 
year, and after amply providing for all bad and doubtful debts, 
and paying income tax, they show a net profit of 25,876! 8s 7d, 
from which has to be deducted 7,656! 11s 3d for interest, divi- 

dend and bonus paid to the shareholders for the half-year end- 
ing Dec. 31 last, and a sum of 500! written off bank premises, 
leaving a disposable surplus of 17,7191 17s 4d. Out of this sum, 
interest amounting to 925/ 19s 3d, will have to be paid upon 
calls received in advance, and the directors make the following 

recommendations as to the appropriation of the balance :—That 
a dividend at the rate of 10 per cent. per annum, and a bonus of 

5 per cent. per annum, free of income tax, be declared for the 
half-year ending 30th June last. This will absorb 10,781/ 5s. 
That a further sum of 500] be written off the bank premises. 
That the sum of 2,500/ be carried to the reserve fund or to form 
a nucleus for a new reserve or contingent fund, as the meeting 
ay determine. And that the balance of 3,012/ 138 1d be car- 
ried forward to the current year. The directors are much gra- 
tified at being enabled to report that the business of the company 
at the head office and branches continues steadily to increase, 
- ULat Unis Deal has not, been in any wa’ injuriously affected 
y the financial crisis, which tas uinde lwell few. th ench 

severity in London and other important centres of business. On 
the 30th April last the directors opened a branch at Bridgnorth, 
which is ating satisfactory progress. 

BALANCE SHEET—Jane 30, 1866. 

Capital paid up, viz. :— 
10,000 shares—12/ 10s per share 
10,000 shares—2/ 10s per share. 
Calls on ditto, paid in advange 

£125,000 0 0 
25,000 0 0 
22,927 10 0 
——_———_ 17?,927'10 0 

650,275 19 11 Amount due to the publ'c on deposit, current, and other accounts 
30,057 14 1 Notes and drafts in circulation 

Interest due on deposit receipts, and rebate on bills of exchange cur- 
TURTEB Yc ccacencesnabonssnches sectanecntesociseosocsesenscoscosooseossecescessnsss iiotante 11,169 3 4 

Reserve fund, viz.:— 
£50,000 0 0 

25,000 0 6 
Less bonus of £2 10s per share added to capital 

of original shzreholders 

25,000 0 0 
Premiums on new shares, received 28,756 10 0 

53,786 10 0 53,756 10 0 
Balance of premium of 7! 10s per share on 10,000 

new share; to be received 46,2438 10 0 

100,000 0 0 Making a total reserve fand of.............++ 

2.526 4 8 Profit and loss—Balance, Jane 20, 1865 
23,350 211 Net profits of the year, after providing for bad debts.. 

25,876 8 7 
Less interest, dividend, and bonus paid, and 

amount written off bank p:emises to Decem- 
ber 81st, 1865 8,156 11 3 

—— 17,71917 4 

935,896 14 8 
Cr. s d 

Cash im hand and at agents 
Governme: t securities (consols 50,082/ 15s 110) 

Bills of exchange in band................c.cscsscsesseeeeenenene 
Advances on current accounts, loans and securities ... 

£74,475 16 10 
43,891.17 9 
wasicaennies: PSP EL: 7 
371,619 6 2 
423,291 7 8 

794,910 13 10 
Bank premises (freeholds) at Woreester, Kidderminster, Ludlow, 

Leominster, Tenbury, and Bromsgrove 22,618 6 3 

935,896 14 8 
PRoFiT AND Loss Account, for the Half year ending Jund 30, 1866. 

R. z sd 
General charges, including salaries rents, taxes, directors’ remunera- 

tion, auditor's fee, with all other expenses at head office and 
branches 

Interest, dividend, bonus, &c., paid to December 31, 1865, viz. :— 
Interest at the rate of 5 per cent. per annum on calls paid 

in advance £234 13 9 
Dividend at 

income 

13,181 5 7 

8,156 11 3 | 
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Interest at the rate of 5 cent. per annum on calls paid in advance 
on account of new 8 s to Jane 30, 1866 

Payment of dividend to Jane 30, 1866, at the rate of 10 per 
cent, annum, free of income tax. per 7,187 10 0 

Bonus of 5 percent. perannumon the capital, free of 
income tax 3,598 15 0 

Amount to be written off bank premises to June, 1866 
New reserve or contingent fund 

cairied to profit and loss new account 

39,007 14 9 
Dr. A £ 

Balance of profit and loss, Jane 30, 1865 
Gross profits of the year (after providing for bad debts), viz. :— 
Half-year ending December 31, 1865 17,248 6 10 

19,238 1 = -_ une 30, 1866 

WHITEHAVEN JOINT STOCK BANKING COMPANY, 

At the annual general meeting of the shareholders, held at the 

bank in Whitehaven, August 6, 1866, the following report wag|/ 

adopted :— 

The directors have to report that, after defraying all current 
expenses and making allowance for all bad and doubtfal debts, 
the net profits of the year amount to 9,25771981ld. This sum, 
added to 1,098/ 3s, the unappropriated balance of last year, will 
amount to 10,356] 2s 11d. In accordance with the powers |} 

granted by the deed of constitution, as amended at the last// 
annual general meeting, authorising the increase of the surplus |} 
fund, the directors have to report that they have added interest 
thereon at the rate of 3 per cent., and they hay» also placed to 
the said fund the sum of 1,510/ arising from th. sale of sixty of 
the una'lotted shares, which have been disposed of to new shares 
holders at a premium of 25/ per share. The directors now 
declare a dividend of 15/ per cent. and a bonus of 15s per share, 
together amounting to 20 per cent. on the paid-up capital of the 
bank. The income tax also paid by the bank. Statement:— 
Balance from last year’s account, 1,098/ 3s ; net profits this year, |} 
9,2571 198 1ld—together, 10,356/ 2s 11d: dividend of 15! per 
cent., 6,491/ 5s; bonus of 15s per share, 2,163/ 15s; interest on 
surplus fund, 4507; income tax, 1441 58; balance carried to next 
year’s account, 1,106/ 17s 11d. Surplus fund :—Amount: onij} 
June 30, 1865, 15,000/ ; interest to June 30, 1866, 4501; premium} 
on shares sold, 1,510/; bank buildings and property at Whites | 
haven and Penrith, 8,500/ ; amount on June 30, 1866, 25,4607, | 

YORKSHIRE BANKING COMPANY. 
At the forty-sixth half-yearly meeting of the shareholders, |{ 

held at Leeds, on August 1, 1866, the following report of the 
directors was read and unanimously adopted :— 

The directors have great satisfaction in reporting on the con- 
tinuance of the bank’s prosperity. The profits for the half-year }} 
ending the 30th June last amount to 32,420/ 4s 4d, the highest 
the bank has realised, chiefly owing to the extraordinary value 
of money during the past six months. The result has been 
attained without departing from the practice of not re-discount- 
ing, or parting with bills until they arrive at maturity. The 
directors propose to appropriate the profits as under, viz. :—In |} 
payment of the usual dividend of one cuinea per share (free of 
income tax), 21,000/; in addition to the fund for increase of 
capital, 8,000/; carrying the residue to the credit of the bad and 
doubtful debt fund, 3,420/ 4s 4d. With the sum now proposed 
to be placed to the fund for the increase of capital, 13,000/ will 
have been set aside out of profits during the past year. The fol- 
lowing is the statement of liabilities aud assets :—Liabilities— 
Shareholders for capital stock, 210,000/; fund for increase of 
capital, 5,000/; premium on 115 unallotted shares, 2,133/ 5s; 
unpaid dividends, 319/ 16s; deposit and credit balances, 
1,269,626/ 03 7d; interest on deposit receipts and rebate of dis- 
count on bills, 13,8411 5s 11d; notes in circulation, 108,030/; 
bad and doubtful debt fund, 1,916/ 8s 4d; reserved surplus fund, 
50,0007; profit and loss account, 32,420/ 4s 4d—total liabilities, 
1,693,287/ 03 2d. Assets—Bills, securities, and cash in hand, 
508,010/ 19s 6d; amount invested in consols, 100,000/ ; amount 
advanced on current accounts and in bankers’ hands, 
1,059,980 12s 4d; freehold pro) nty and furnishings, 
24,7201 12s 10d; stamps on hand, Bal 5s 6d—total assets, 
1,693,2871 0s 2d. In further augmentation of the fund for in- 
crease of capital, your directors recommend that the amount }} 
realised from the premium and dividend on the sale of the 115 
shares, arising from the accumulated fractions of shares allotted, 
say 2,133/ 5s, be placed to the credit of that fund. The con- 
tinued prosperity of the bank has enabled the directors to carry 
out an intimation given some time since, of presenting to all the 
officers of the bank a bonus of 10 per cent. on their salaries. 

LONDON:—Printed and Published by Davip Arp, of 184 Exeter street, Strand, 
in the parish of St Pau), Covent Garcen, at the Economist Orrice, parish of 8+ 
Mary-le-Strand, in the county of Middlesex.—Saturday, Oct. 20. 1866. 
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