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The case was this:—A certain sum has for two years past 
given to the Royal Society, at the recommendation of 

be Board of Trade, for the purpose of making certain meteoro- 
observations, designed if possible to discover the proxi- 
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ME LOWE ON GRANTS TO SCIENCE. 
Ohancellor of the Exchequer gave on this day week a 
perplexing reply to an important deputation. The 
at which he arrived was probably wise, but unhap- 
accompanied it with doctrines that we imagine 

express his real opinion, and that seem to us 
Y mischievous, Mr Lowe is om some occasions a 

speaker. He uses words which convey more than 
If at all imperfectly reported, his doctrines seem 

and his epigrams keener than his real ideas. In his 

he 

speech he will have an ample opportunity, and we 
will explain that his opinions upon Grants to Ssience 

apparently implied by the words he has used. 
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mate indications of great storms, and so to preserve lives.and 
save ships on our coast. They are to find a guidanee for.our 
sailors, or at any rate to see if such a guidance can be found. 
The facts so obtained have also thrown light on the dépth of 
rainfall and the fluctuations of temperature, which are important 
to the health of growing crops, and which are determining 
elements in the science of agriculture. In this grant the 
Meteorological Society for Scotland wanted a share, and: it 
came to Mr Lowe. He very properly. answered that the 
Royal Society was acting for all Great Britain, that they fixed 
the stations to discover storms and not to please people; 
that Scotland would share in the benefit of every discovery, 
and the present grant was as much for Scotch advantage as 
for English advantage. And there we wish Mr Lowe had 
stopped. But unfortunately he went deeper into principle, 
He said— 

“The case, gentlemen, seems to stand in this way, First, 
“as regards the grant to the Royal Society, it was made by 
‘“‘ the late Government, and it has been made in two years. 

“ Oolonel Sykes—By Mr Milner Gibson. 
“ The Chancellor of the Exchequer—It was, I dare say, re- |} ; 

“ commended by, Mr Milner Gibson when at’ the Board of |) | 
“ Trade, which is net an economic department, and the ground } 
“on which I understand it was done wasthie—that there-were ||| 
“ certain meteorological inquiries which it was necessary to 
“ make, not only in this island, but in very remote parts of 
“ the world, and which it was supposed no private body would 
“ de likely to effect. On that ground alone I believe this very 
“large sum was put upon the Estimates. It was then decided 
“that it should be put into the hands of ‘ the Royal Society, 
“ not as a voluntary institution carrying on this kind of ‘work, 
“but as a sort of agency for the Government, the Govern- 
“ment feeling itself incompetent to carry on these 
“ scientific inquiries. I am not responsible for that pro- 
“ceeding. I do nob approve it. I think it a very 
“bad plan for any Government to select societies 
“as their agents, and to give them large 
“of money, because the tendency is to give large cslatles, 
“and they give rise to a suspicion of jobbing. I give no 
“opinion as to the scientific. object." The matter has been 
“ entered upon, and I suppose a considerable number of obser- 
“vations have been made. I presume, therefore, it must’ be 
“gone on with. But I tell you frankly it isa thing I never 
‘* would have done myself We are called upon for economy. 
“ Now the first maxim of economy is that the Government 
“ should not be called upon to do that which there isa reason- 
“‘ able probability people will do for themselves, and unless we 
“lay down a rule of that kind, there is no end to the ex- 
“ pense into which we may beled. I hold it is our duty not 
“« to expend public money to do that which people can do for 
“ themselves, and that you can do this for yourselves is. very 
“« well proved by what you have told me of your proceedings, 
“ which are most honourable to you.” 
Now if this means that the English nation is so poor as not 

to be able to afford good scientific experiments,—we deny it, 
We have spent much money in Abyssinia, and doubtless Mr 
Lowe has a difficult. Budget ; but if it cam be shown that 
certain experiments will augment crops, prevent ships and save 
life, England can pay forthem. In no constituency was there 
any call for such economy, and most will be anxious for such 
outlay. Take the case of the long series of astronomical ob- 
servations at Greenwich Hospital and culminating in the 
“‘ Nautical Almanac,” by which every ship sails, and without 
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which a safe trade upon the ocean would not be possible. 
These cost last year— 

Nautical Almanac 

6,181 
Could there bea better expenditure out of the English 

revere on “capital account {”’ It saved more ships, shortened 
more voyages, made wealth greater, distributed wealth 
quicker. Besides’ saving lives it bas imereased our ayail- 
able riches more—far more—than any equal outlay in our 
whole expenditure. 

We do not conceive or hint that Mr Lowe wishes to suppress 
the Nautical Almanac and to pull down Greenwich Observa- 
tory. But if not, Government must have “ an opinion on a 
“ scientific object.” It must undertake to say that such and 
such observations must be made, and such and such not 
made—that such and sach calculations shall be paid for out 
of the taxes and such not made. Mr Lowe cannot say 
that we carry on these observations only for the Queen’s navy, 
for it might equally be said that the storm-researches which 
he dislikes were only for the Queen’s navy. And in matter of 
fact we know that this great work is done for the benefit of 
the whole nation, and not for the sole advantage of a special 
service. 

Mr Lowe objects to the employment of scientific societies, 
because it may “give rise to a suspicion of jobbing,” but 
unfortunately the army and navy give rise to a suspicion of 
jobbing. ill expenditure—whether  scien- 
tific or unscientifie—must do so, Jobbing is an expenditure 
of ie money for the benefit of the spenders and not of the 

and no matter what the alleged use of the money this 
misuse must be possible. The appointment of the Astro- 
nomer Royal, or the appointment of a deputy at the Mint, 
@ grant to the Royal Society or a grant for Abyssinia, may 
all be jobbed, and one as much as another. 

No doubt it would be very good if some scientific men 
would-spend not only their time and their mind but also their 
money in doing these things for the public. But very often 
they have not the money. The Greenwich observations were 
begun by Flamstead, who worked for years through poverty and 
amid laughter. But even he had at last to be helped. These 
great and especially these continued researches surpass the life 
of an individual as well as exceed his means. They are often 
useless unless protracted, and individual zeal is seldom 
systematic and is commonly temporary. The means too of 
scientific societies are very limited. They are obliged to obtain 
even what they have by a deteriorating process; they are 
obliged to admit among their members not only men of real 
knowledge, but rich men who will pay to advance knowledge. 
But the money so gained is soon spent, and in fact few societies 
can afford magnificent undertakings. The greatest things 
must be done by the State or must be neglected. 

Qn one point we are happy to agree with Mr Lowe. He 
is beyond argument right in saying “that we ought to be 
“chary of Government recognition.” While our scientific 
societies are as now divided, while all or most aim to 
include men of wealth as well as men of science, Government 
must be careful whom it trusts, and should only ask help and 
guidance from the oldest societies and the most tried societies. 
In France the Jnstitut, of exclusively scientific men and of the 
best scientific, is on its own subjects an adequate coun- 
sellor to the State, and also a satisfactory instrument. But 
we cannot hope for anything so good. 

We can only make the best use of the means we have. In 
spite of his arguments, we cannot believe that Mr Lowe will 
refuse every application from every scientific society. The 
obiter dicta of financial Chancellors are not always to be more 
regarded than the corresponding words of legal Chancellors. 
Mr Lowe does not want us to tell him that nothing is so 
costly as a misplaced economy—nothing so sure to cause a 
sudden reaction. Before long every pound badly saved causes 
two to be as badly spent. 

—_—_—_—_—_—_—_—_—_ 

THE CONSERVATIVE INCAPACITY FOR DEALING 
WITH A COMPOSITE EMPIRE. 

Mrz Garsorne Harpy’s speech on the Irish Church well de- 
serves careful study, That and not of course Mr 

Conservative party really believe and thoroug! 
let kim saturate his mind with Mr Gathorne 
limits, the impassable limits, of Conservative th 
never been more graphically or more unconsciously delin 
It was a thoroughly sincere speech, and a very vigop 
speech, but.the vigour was of that peculiar sort which oo 
in limitation,—limitation of intellect, limitation of sympathy: 
limitation even of taste,—which can no more go out of itglf 
and enter into the conceptions and modes of thought of | 
different world than it can cease to affirm itself as the tra} 
type for the universe, and to resent as a sort of imbecility the rg 
luctance of other worlds toabolish themselvesand conform toths} 
standard it sets up. If we wanted a convincing proof that thy} 
Conservative party is utterly incompetent to govern thy 
country in a day when all types of character and traditig 
political life are undergoing rapid modification and change | 
we should find it in the total silence of Lord Stanley on suchal 
debate as this, in the constraint, artificiality, and failure of My! 
Disraeli ; and on the other hand, in the universal acceptanss | 
accorded to Mr Gathorne Hardy's fervent narrowness and} 
devoted commonplace. If there is a subject in the 
which tasks statesmanship, it is the best mode of governing g) 
composite empire, all the heterogeneous fragments of which | 
though in different stages of political civilisation, ; 
right to ask and expect equal consideration of their 
And where anyone of the races which compose'such an 
has a very decided ascendancy in physical power and ‘ 
the task is so much the more difficult. In India, where it js} 
as yet out of the question that the people should govem 
themselves, our problem is in reality, at least as far 
impartiality of Government is concerned, far easier. 
our statesmen have the difficult task not only of undewd 
standing Ireland and throwing themselves into the character 
of the Irish nation, but of persuading the English and the Scotdh 
masses, who cannot be expected to understand Ireland, to. 
give up their own prepossessions in deference to the af | 
their own leaders. That task is a very difficult one at the beak 
But it seems to us that anyone who will study Mr G : 
Hardy’s speech will see at once that it is simply an impo 
one for the leaders of a party which is really and admirably] 
represented by orators like Mr Gathorne Hardy, ah 

Let us look for a moment at the general tenor of his:speedh, 
Mr Hardy’s mind harps only on two or three strings, to which 
he is continually recurring, ¢.g., that the Irish sentiment on 
this National Church is Wholly childish and irrational, and ought 
to be mildly but firmly repressed, like the petulant wishes of 
children who cry for the moonor “the top brickof the chimney;” 
that they are induced to ask for those irrational gifts by the} 
Catholic priesthood who are eaten up with envy and } 
of the rank and dignity of the Protestant clergy; that 
reasonable Catholics are grateful to the Protestant clergy for 
their mildness and urbanity, and theirgreat goodness in residing 
in Irish villages ; that too many of these priests who sympathise 
with the disaffected peasantry instead of with the Protestant 
gentry are wolves in sheeps’ clothing who are not really 
their duty. at all, but encouraging their parishioners in po 
or agrarian crime ; that Protestant pastors are very praiseworthy 
persons, because they discourage disaffection and rebellion; 
that conciliating Ireland can only mean, in the end) 
displacing by some means or other the Protestant landownem, 
and so completely Romanising Ireland; that such a proce 
would not be giving Ireland Jike institutions to those of Eng: 
land; but unlike; not treating her, that is, as we treat ou 
selves, but only as she wishes to be treated, which is some) 
thing very different and much worse; that disestablishmen) 
means withdrawing “the nation’s recognition of an Almighlf)) 
“superintendence ;” that the Coronation oath should have bet} 
distinetly altered by the Bill if the Queen’s conscience is noble) 
be subjected to a very great trial; that the Catholics ate”) 
be treated far better than the Protestant Church, ecw) 
they are to get somewhere about 400,000/ for Maynooth 
the Protestant. Chureh gets rather under 8,000,0001, t 
all the advantages, if they were advantages, of enjoying for 
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years much richer revenues ; that the application of thes ‘p! 
to charitable purposes is very objectionable as veneiey 
to “dry up the fountains of charity” (though Mr Hawt 
apparenily denies that endowing a creed tends to dry up™ 

4 

fountains of religious zeal); in one word, that it 
Ir-land’s true blessing (though Mr Hardy did nor st 
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Disraeli’s, nor Sir Stafford Northcote’s, is the typical speech of | explicitly) to be thoroughly Anglicised, and that all ho in| 
the Conservative creed. If anyone wishes to see what the any way propose to discourage this process, and to give SP ia 
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i | iteelf Which has wow been published suggests some additional 
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national life and religion there, are blind politicians 
: sacrilegious statesmen, who are sowing for themselves the 
sends of Irish rebellion here, and incurring a great risk of 

ae displeasure hereafter. 
i thine is we believe a completely accurate account of the 

J tone and drift of Mr Hardy’s speech. We could quote 
om it » sentence justifying every head of this resumé, if we 

space or thought that our readers would find it 
ble to do so. Of course we do not mean that 

ir Hardy himself would recognise this as an accurate 
vt what he intended to convey, but only that it isan 
summary of the im made upon us by its 
and, as we believe, of the impression that it made 

» the Tory party. And we believe that it was because it 
impression, and because this impression nded 

hg exactly to their own impressions on the subject, that the 
commanded so warm an approbation. Yet what can 
= than such a speech as an omen for the party 

h aspires through such statesmen as Mr Hardy to rule 
MMe £ British empire? The radical assumptions of the speech— 
lthat.if Irishmen are not like Englishmen, it is so much the 
1 worse for them, but nob the less. must we try to make them 

‘what they are not, by treating them as if they were copies of 
ourselves, —that we are bound not to win over the priesthood by 

tical courtesy and justice and deference to their many great 
but rather to set up artificial breakwaters against 

their: nfluence ;—that we are to regard their natural indigna- 
at seeing the national wealth applied to sustaining a reli- 
i that isnot national,as the mere vulgar jealousy which could 

brook. that. ‘‘ Mordecai sits in the King’s gate,”—that we 
igre. to. consider those the only rational Catholics who are well 
| 

i 
| 
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d to see a Protestamt gentry supplant the national 
of Ireland; and lastly, that.we are to look steadily for 

increase of material prosperity as the only influence which 
pen prore a permanent sedative to.these restless and feverish 

outbreaks of a nation,—these assumptions we say are 
evidently the universal assumptions of a great party, and 

' a/party about as disqualified to rule Ireland as it is pos- 
title to conceive. The Conservative statesmen of more 
enlatged'mind are unable to speak on this subject with the 
smallest chance of commanding the party’s support. Lord 
Stanley lield his tongue. Mr Disraeli may be said to have 
sprained ‘his intellect in the attempt to be at once intellectual 

d im Harmony with the feeling of his followers. But Mr 
‘Hardy's speech was what Conservative hearts had really 
desired! There they saw themselves and their views about 

‘|| Tteland mirrored. And there too we see the impossibility 
that the Conservative party should ever solve the Irish 

Two qualities are needed even for attacking that problem, ; 
—flexibility of intellect to look at a different race's wishes 
from their own point of view, like Mr Gladstone’s,—and 
enlargement of heart to enter into their popular feelings, like 
Mr Bright’ 8 In some respects,—certainly in the power to 
appreciate the true force of an opponent's intellectual posi- 
tion;—Mr Bright is almost as narrow as Mr Hardy. But he 
compensates this defect by a very deep and rich imagination 
ae truly. popular feelings, and a power to enter into and 
express them such as few English statesmen have ever 
pt If it be eel so to govern Ireland as to make 

feel that they are governing themselves as regards 
all internal life, and yet gaining the full benefit of a-close 
unionwith the British nation, we believe that the union of 
Mr Gladstone and Mr Bright can effect. it, Anyhow it is 
sitaply: hopeless from a party whose representative man is 

orne Hardy,—a man whose force of character consists in 
its limitation, and who would lose his political power if he could 
evenonce apprehend, however dimly, the conditions under 
which alone the Imperial Government of distincs. raees. too 
different from each other in genius to be governed alike, and 
too unequal in numbers and power to admit of a voluntary 

a Bes combromsion as: botareom. partners, com be success- 
fully carried on 

=a 

THE NEW BANKRUPTOY BILL. 
commented very fully upon the sketch of the new Bank- 

by the Attorney-General, but the Bill 

remarks. We print below what to be. the. most 
clauses—those which carry out mt the 

on the leading questions in bankruptey, viz.: the 
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process by which bankruptcy is the collection and 
distribution of the estate, and the discharge of the bankrupt, 
including the question of his after liability; and we propose 
to limit our comments to these points. There are numberless 
details no doubt of great practical i such as that 
stated by Mr Jesse in the debate, as to the expediency of in- 
cluding among the bankruptcy debts any contingent liabilities 
on joint-stock shares—a point duly attended to in the Bill ; 
but the principal matters are still too important to leave any 
room for detailed criticisu. 

1, As to the beginning of the bankruptey, we think the 
clauses of the Bill are much what they ought to be: The 

it will be seen are in no case to be commenced by 
a debtor, They are not intended for his’ advantage but’ for 
the advantage of his creditors, and until they take steps to 
the contrary he must remain under the ordinary legal obliga- 
tion to pay his debts: The proposition is so obviously’ just 
that it must rather be a matter of surprise how its 
into our bankruptcy law should be necessary, Another im- 
portant matter is that any creditor to the amount of 50/ will 
have power to compel the bankruptcy of his debtor or the 
payment of the debt. He may issue a notice to his debtor 

Covi althdhiranvens dbeiys sinh Wider fails to comply he 
will have committed one of the acts of bankruptcy upon 
which a creditor may petition the Oourt — 
bankruptcy deelared. Whether he means 
way of menace only, or wishes to make ae 
cam of the property of a debtor who is not’ likely 
foal him, the power is a most legitimate one for a creditor 
possess. As to the menace, there is no hardship on the 
debtor, who is only made responsible for his voltae obli- 
gation, while the creditor, after imprisonment for debt’ is 
abolished, will have no more direct remedy. The abolition 
of imprisonment for debt is a measure of doubtful oe 
but if a debtor besides could not be threatened with 

I 

have 
act 

best 

their estate cannot be too soon administered for the benefit of 
. the creditors ; and those interested should have the means of 
ascertaining ‘the position of the bankrupt; which they will 
have under the clause. 

We are not so sure about the clause requiring the creditor 
to have a claim of 50/. A creditor for a amount is 
entitled to as much protection as one whose claim is large. 
Why should a man not be made bankrupt for a few pounds 
if he really owes them, and will not orcannot pay them? It 

{ may be said that creditors with larger interests might prefer 
i to let the bankrupt carry on; but the carrying on of a debtor 
; after he refuses to meet any debt-obligation can hardly ever 
| be expedient, and at any rate we do not see why the small 
creditor should be victimised. Hquitably, large and small 
creditors are precisely on the same footing. The reason of | 
the distinction, we believe, is the necessity of impeding a 
debtor in trying to make himself by’ means. of 
friendly creditors; but we fear it will be as easy to manufac- 
ture fictitious-debts of 50/ as of lees amounts. 

2. As to the collection and distribution of the bankrupt’s 
estate—the most important branch of the subject—we 
have to notice rather an important deviation in the Bill from 
the Attorney-General’s sketch. The great principle of the 
measure, as is known, was the adoption of the Scotch system— || 
the management and division of the estate by a trustee, chosen 
by the creditors, under the check of commissioners or inspectors 
also chosen by them; the cardinal feature of the 

| 

course where it is found that debtors will not or cannot pay, 

that he “‘ was not to be an official of the Court;” but might || 
be “‘anybody’’ whomsoever that the creditors selected. The 
Attorney-General said that this unfettered choice of the 
trustee was “essentially the Qeotch system;” and he 
added :— 
In Scotland the effect of the system wy a cap | 
number of persons who made the office of trusteeship a of 
feasion, and they succeeded in proportion to their diligence, 
and trustworthiness. If a trustee did not manage am estate and |) 
only realised small dividends, he would not get much 
was in this.as ia other professions. . The effect of a similar law tosis 
country would, he believed, be to create a similar profession, so that 
there would be no difficulty in the way of creditors in the choice of 
able and efficient trustees. 

It will be seen however from clause 138, that the creditors-are 
to ‘appoint’ some-fit' person, being a creditor, to fill’ the 
“* office of trustee.” Thus the Bill differs from the: sketch 
in what we are told is the most essential points Till 
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hs is fo an oversight; but we need not say that the proposi- 

} tion to limit the choice of creditors to their own number, if 
we are to take it as seriously made, is most unreasonable. 

{ It is in fact a mode of saying that creditors if they wish to 
| Manage an estate themselves shail be so restricted in their 
mode of doing so that the alternative will not be worth 
having. There is no reason why a credi'or should be willing 
personally to manage a bankrupt’s estate, even if he is paid 
for doing so ; or why if some one creditor is willing the others 
| should be obliged to commit their interests to him. Of 
course, with such a restriction, all that has been urged for the 
| Bill on the ground that a class of professional trustees will be 
trained is nonsense. 

Assuming that only an oversight which will be put 
right has been committed, we must repeat our appre- 
hensions of the failure of the adoption of the Scotch 
system, from which so much is expected. It comes to 
this—that unless we can get vigilant creditors no system which 

| depends on their action will work. In Scotland the creditors 
are vigilant for various reasons—the narrow scale of business 
compared with England, the habit of carefulness about small 
money ; and they have framed a thrifty system to suit them- 

| selves, which they do the more easily because professional 
| service can be secured on moderate terms; but in England 
| creditors will not be vigilant, and if they were it might be 
| difficult to get cheap service, though this would be a minor 
evil were the system otherwise good. The lack of vigilance 
| among English creditors has in fact been shown by expe- 
| rience. Notwithstanding all the defects of the present 
| bankruptey law, they ought not to be so badly off as 
! they are. Essentially they already have the power which 
|| they are crying so much for—the choice of a trustee or 

“assignee” to collect arid distribute the estate. The 
formalities and the supervision of the official assignee may 
be cumbersome; but the essential power is there, if the 
creditors are willing to use it, and the energy which will find 

| @ more perfect system useful should have sufficed to turn an 
imperfect system to some account. But the class of profes- 
sional “trustees” or “ creditors’ assignees,’’ whatever the 
name may be, has not grown up. The professional men and 
their lawyers find it more to their interest to eat up particular 
estates which come to them, than to cultivate a good repu- 
tation with a view to future employment. They will con- 
tinue to do so to the last, unless creditors look after them, 
and they would not do so now if creditors were wise enough to 

| give encouragement to competent men. Looking back to the 
expectations from the present law, when it came into opera- 

| tion, we cannot but see that they are precisely the same as 
those which are now entertained; then as now there was hope 
in aclass of professional men, and we fear the disappoint- 
ment will be the same. 

The “liquidation by arrangemement” belongs to this 
|| branch of the bankraptcy law; and the procedure by the 

Bill is in fact assimilated very closely to that ot a proceeding 
| in bankruptcy. The proceedings will be less formal and be 
|| conducted more out of court, but that is the principal dif- 
| ference. The same security will be taken, especially against 

secured and fictitious creditors. The arrangements are objec- 
tionable as to the discharge of the bankrupt, but so they are 
| in the bankruptcy, and for the same reasons, though in bank- 

ruptey there are other objections as well. 
3. The princivle of the bankrupt’s discharge in bankruptcy 

is that he shall be absolutely entitled to it if he pays a 10s 
dividend. Another condition is that he surrenders his pro- 
perty, but that must be understood, and the 10s dividend is 
the really new principle. It will be observed however that 
another alternative is really provided besides that of paying 
a dividend, and this is where the liquidation by arrangement 
also errs. In bankruptcy it will be enough if “a special reso- 
“ lution of his creditors in general meeting has been passed to 
“ the effect that his bankruptcy has in their opinion arisen 
“ from unavoidable misfortune, and they desire that a dis- 
“ charge should be accorded to him;” and in the arrange- 
ment it is provided generally that a bankrupt shall 
be discharged “by a ‘Special resolution of the 
“ ereditors in general meeting.” A special resolution implies 
under clause 15 the consent of a majority in number 
and! five-sixths in value of the creditors; but why 
should any number of creditors have power to release a debtor 
from his debts to others? A legal provision that the pay- 
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get some explanation we are inclined to believe that this. ment of a certain dividend shall ensure 

fied way and time is intelligible, but not the concession to 
set of men of the privilege of voting that other men’s ¢ 
shall not be paid. We object then altogether to the dj 
of debtors by “special resolution.” As to the other 7 
permitting them to get a discharge, we confers: 5 
cannot understand the affection for a h 
line. The intention being to encourage debtors to 
close their insolvency in time, it is 
graduated scale—proportioning the period of 
bility to the percentage of the dividend, and 
always better for the bankrupt to stop now than next: ¢ 
must be ever so much more effective than a plan which. 
the bankrupt the temptation to go on as long as peo 
cept in the rare case when his waste approaches: e: to! 
that of one-half or any other defined part of the oxtail ‘ee 
the clause stands the discharge is made to depend upon wha) 
is little better than accident. 

By two refinements the effect of the provision is yet farther! 
neutralised. It is declared that a bankrupt shall be dp! 
charged if a 10s dividend migbt have been paid but forth) 
negligence or fraud of the trustee. This is very dan, 
It might be hard upon bankrupts sometimes, but it will] = 
safest, to prevent litigation, to go by results. The oth 
finement is that if a bankrupt makes up a 10s 
dend within a certain period—fixed at five 
will have the effect of releasing him. This is to igna) 
altogether the principle of the rule which was ¢ od by 
the Attorney-General himself—that a debtor finding hime 
insolvent is to be tempted to disclose bis affairs’ at an eam 
stage. What he may scrape together after bankray yh 
nothing ; all that should be liable at any rate ; it i is only the 
dividend which the estate is to show that can influenedg) 
debtor’s conduct before bankruptcy. 

We have one more fault to find. The effect of the ain 
is not to suspend the bankrupt’s discharge for a. tits) 
but practically altogether, with the exception of the fir) 
years after bankruptcy, unless a 10s dividend shall have been 
made up by that time. This is turning the provision = 
down, making the suffering of not having a 
fall upon a debtor at a time when the prospect of 
before bankruptcy will affect him little on account of 
remoteness. It will thus be of minimum use to the 
The chance of recovering five years hence a debt which, 
cannot get now, is poor compensation for the lack of a a 
which would have tempted bankrupts to secure # lange: 
immediate dividend. At the same time the clause will bea 
effective instrument of occasional vengeance, and a reaction 
of public feeling in favour of bankrupts may fairly bee 
pected. 

On the whole we like the Bill less than we did the sketeh) 
of it. To pass over the alteration which requires the trustee 
to be a creditor, we do not acquire apy faith im the eflicay 
of the Scotch system for England when the machinery pr 
posed is looked into. Its substantial likeness to something 
have got already, which creditors will not take advantage of, in| 
sufficient cause for distrust. The plan as to after liability, again, 
is unworkable, and the opposite of what is intended im such 
arrangements. We doubt much then whether the Bill will 
be what is so generally expected, though many of the wort 
abuses may be got rid of by a greater simplification of pr) 
cedure, and the new judge—though it seems rather odd # 
he should be a common-law judge, assigned to his p 
and in some degree snpervised, by the Lord Chancellor: } 
We are afraid too that in consolidating the law ima) 
new shape one or two serious omissions have been 
There is no repealing clause, and experience tells us 
work there will be for lawyers in ascertaining what will 
repealed by implication. 

Bill :— 
THE ADJUDICATION OF BANKRUPTCY. 

6. A single creditor, or two or more creditors if the debt dae} 
to such single creditor, or the aggregate amount of debts duo i) 
such wee creditors, from any debtor, amount to a sum ; 
less than fifty pounds, ma — a 
ing that the debtor be ~ aajedged nkrupt, and alleging 
the ground for such sajnibetion. ae one or more of the fol 
ing acts or defaults, herein-after included under the expr 
“ acts of eee , 
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Pea and 1 estate to a crustee or trustees for 
the benefit of his creditors : 

| @) Thatthe debtor has made a fraudulent conveyance, gift, 
|’ delivery, or transfer of his real or personal estate, or any 

That execution issued against the debtor on any legal pro- 
cess for the earpore of obtaining payment of not less than 
twenty pounds has in the case of a trader been levied by 
seizure and sale of his goods, and in the case of a person 

_ pot beinga trader been returned unsatisfied in whole or 

impart: oo ; 
the creditor presenting the petition has served in the 

(4) That ibed came on the debtor a demand under his 
uiring him to pay a sum due, of an amount of 

not lees than fifty pounds, and stating that in the event 
of non-compliance with the demand a petition will be 
filed egainst him praying that he may be adjudicated a 
bankrupt, and the debtor being a trader has for the space 
of seven days, or not being a trader has for the space of 
three weeks, succeeding the service of such demand, 

to pay such sum, or to secure or compound for 
the same to the reasonable satisfaction of the creditor: 

| But no person shall be adjudged a bankrupt on any of the 
grounds unless the act of bankruptcy on which the adjudi- 

tation is grounded has occurred within two months before the 
ion of the petition for adjudication ; moreover, the debt 

petitioning crediter must be a liquidated sum payable at 
time when the petition is filed, and must not be a secured 

. f an order of the Court adjudging the debtor to be 
bankrupt shall forthwith be published in the London Gazette, and 
beadvertised/locally in such manner (if any) as the Court may 
direct, and the date of such order shall be the date of the adju- 
dication forthe purposes of this Act. 
~ 10, The bankruptcy of a debtor shall be deemed to have rela- 
tion back torand to commence at the time of the act of bank- 

him to be Bankrupt, and when more acts of bankruptcy t 
one are in a petition the order shall state the particular 
act of bankruptcy on which the order is made. 

APPOINTMENT OF TRUSTEE. 

13. When an order has been made adjudging a debtor bank- 
rupt, hereinafter referred to as an order of adjudication, the 
a ond the bankrupt shall become divisible amongst his 

tors in. proportion to the debts proved by them in the 
; and for the purpose of effecting such division 

the Court shall summon a general meeting of his creditors, 
and the creditors assembled at such meeting shall and may do 
as follows : 
1, They shall, by resolution, appoint some fit person, being a 

creditor, to fill the office of trustee of the property of the 
bankrupt, at such remuneration as they may determine, 
subject to any prescribed regulations : 

2. They shall, subject as aforesaid, by resolution, declare the 
security to be given by the person so appointed before he 

: Gh tir cosclotion, nepotn aa 
. resolution, appoint some other fit persons, not 

exceeding five in dates tal being ceoditere analied to 
vote at such first meeting of creditors as is in this Act 
mentioned, to form a committee of inspection for the pur- 
pose of superintending the administration by the trustee of 
the bankrupt’s property : 

They may, by resolution, give directions as to the manner 
in which the estate is to be administered by the trustee, 
= shall be the duty of the trustee to conform to such 

tions. 

vw completed on which the order is made adjudging 
an 

4, 

THE GENERAL MEETING. 

15. The general meeting of creditors to be summoned as 
aforesaid by the Court, and hereafter referred to as the first 
meeting of creditors, shall be held in the prescribed manner and 

to the prescribed regulations as to the quorum, adjourn- 
ment of meeting, and all other matters relating to the conduct 
of the ae or the proceedings thereat. 

that,— 
1. The meeting shall be presided over by the registrar : 

» No Seenee eall be entitled to be eed or to vote as a credi- 
tor unless previously thereto he has in the prescribed man- 
a proved a debt proveable under the bankruptcy to be due 

8. A’creditor shall not vote at the said meeting in respect of 
any unliquidated or contingent debt, or any debt the value 

which is not ascertained : 
4, A secured creditor shall, for the purpose of voting, be deemed 

be a creditor only in respect of the balance (if any) due 
to him after deducting the value of his security ; and the 
amount of such balance shall, until the security be realised, 
be ined by the trustee. He may, however, at or 
previously to the meeting of creditors, give up the security 
to the trustee, and thereupon he shall rank as a creditor in 
Tespect of the whole sum due to him: ~. | 
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debtor has made a conveyance or assignment of all | 5. A ‘secured creditor” shall in this Act mean any creditor 
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holding any mortgage, charge, or lien on the 8 
estate as security for a debt due to him, or any creditor 
holding the security of a third person for the payment of a 
debt due to him from the bankrupt : 

6. Votes may be given either personally or by proxy : 
7. An ordinary resolution shall be decided by a majority in num- 

ber and value of the creditors: present personally or by 
proxy at the meeting and voting on such resolution : 

8. A special resolution shall be decided by a majority in num- 
ber, and five-sixths in value, of the creditors present per- 
seule or by proxy at the meeting and voting on such 
resolution. 

THE BANKRUPT’S SUBSEQUENT LIABILITY. 

( 

Bi 

fi 

42, Where the whole property of the bankrupt has been dis- } 
tributed amongst his creditors, or so much thereof as can, in the 
joint opinion of the trustee and committee of inspection, be 
collected without needlessly protracting the bankruptcy, the 
trustee shall make a report to the Court in reference to such 
distribution of the property, and the Court if satisfied that the 
whole of the property of the bankrupt has been distributed 
amongst his creditors, or so much thereof as can_ be collected |: 
without needlessly protracting the bankruptcy, shall make an 
order‘that the bankruptcy has closed, and the bankrupé shall, on 
apernien to the Court, be entitled to an order of discharge, 
provided— 
(1.) That he has given up all his property to the creditors, 

with the exception of such portion thereof as he is en- | 
titled to retain under this Act; and, 

(2.) That a dividend of not less than ten shilli 
pound has been paid out of his estate, or might have been 
paid except through the negligence or fraud of the 
trustee, or that a special resolution of his creditors in 
general meeting has been passed to the effect that his | 
bankruptcy has in their opinion arisen from unavoidable 
misfortune, and they desire that a discharge should be 
accorded to him. 

49. (3.) No portion of a debt proveable under the bankruptey 
shall be enforced against the person so made bankrupt until 
the expirationof five years trom the close of the benkewatens 
and during that time, if he pay to his creditors such addi- 
tional sum as will, with the dividend paid out of his pro- 
perty during the bankruptcy, make up ten shillings in the 
pound, he shall be discharged in the same manner as ‘if a 
dividend of ten shillings in the pound had originally been 
paid out of his property ; but if he fail to pay such addi- 
tional sum, then at the expiration of such period of five 
years the balance remaining due of any such debt may be 
enforced against him in the same manner as if no such 
bankruptcy had taken place. 

LIQUIDATION BY ARRANGEMENT. 

s in the | 

\ 

75. The following regulations shall be made with respect to 
the liquidation by arrangement of the affairs of the debtor : 
(1.) ‘the affairs of a debtor may be liquidated by arrangement, 

and his property distributed. amongst his creditors without 
an aidjolinasion in bankruptcy, on the prescribed proof 
being made to the registrar that such liquidation notion 
assented to by a majority in number and five-sixths in 
value of all his creditors, and that a trustee has been ap- 
pointed with or without a committee of inspection: 

(2.) The assent of the creditors may be given either by a vote at 
a general meeting, or in writing, or partly in one way 
and partly in the other : 

(3.) The creditors entitled to give such assent shall be such 
creditors only as would be qualified to vote under the Act 
at a first general meeting of creditors if the debtor were 
adjudged a a 

(4.) Any property of a de 
his creditors if he were made bankrupt shall be divisible 
among them under a liquidation by arrangement : 

(5.) The certificate of the registrar in respect of the appoint- 
ment of any trustee in the case of a liquidation by 
arrangement shall be of the same effect as a certificate of 
the Court to the like effect in the case of a bankruptcy, and 
the property of the debtor shall, from and after the date 
of such certificate, vest in the trustee : 

(6.) The date of the appointment of the trustee by the cre- 
ditors shall be deemed to be the commencement of the | 
liquidation : 

tor which would be divisible among | 

(7.) Subject as in this Act mentioned, a liquidation by arrange- | 
ment of a debtor's affairs shall be conducted in all re- 
spects as if such debtor had been adjudicated a bankrupt, 
and a trustee had been appointed by the first meeting of 
creditors; and all the provisions of this Act shall apply 
accordingly, substituting for the word * bankrupt” the 
ex 
and for the word “‘ bankruptey ” the expression “ liquida- 
tion by arrangement :” 

(8.) Where no committee of inspection is appointed the trustee 
— act on his own discretion without any reference to 
such committee : 

sion ‘‘ debtor whose affairs are under liquidation,” | 
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(9.) The trustee shall not, in a liquidation by arrangement, have 
to disclaim any property of the debtor : 

(10.) The creditors in meeting may prescribe the bank 
into which the trustee is to pay any monies received by 
him, and the sum which he may retain in his hands : 

(11.) The Court shall not, except in case of fraud or misconduct, 
interfere with any resolution of the creditors in general 
meeting, or with the discretion of the trustee as duly 
exercised in pursuence of this Act: ; 

(12.) The provisions of this Act with roger to the discharge of 
a bankrupt, to the release of trustee, and to the 
audit of accounts, shall not apply in the case of a debtor 
whose affairs are under liquidation by arrangement ; but 
the discharge of the debtor and the release of the trustee 
may be granted by a special resolution of the creditors in 
general meeting, and the accounts audited in pursuance 
of such resolution, at such time and in such manner and 
upon such terms and conditions as the creditors think fit: 

(13.) The trustee shall report to the registrar the discharge of 
the debtor, and a certificate of such discharge given by 
the registrar shall have the same effect as an order of 
discharge given to a bankrapt under this Act: 

(14.) Rules.of court may be made in relation to proceedings on 
the oceasion of liquidation by ement in the same 
manner and to the same extent and of the same authority 
as in respect of proceedings in bankruptcy ; 

(15.) If it a to the Court on satisfactory evidence that the 
liquidation by arrangement cannot, in consequence of legal 
difficulties, or of there being no trustee for the time being, 
or of any other sufficient reason, proceed without injus- 
tice or undue delay to the condita the Court may 
adjadge the debtor a bankrupt, and proceedings may be 
had accordingly. 

“GCGONFISCATION.” 
Ir would be highly expedient, now that so many institutions 
are compelled to show cause for the retention of their pro- 
perty, if politicians could come to some general conclusion 
as to the general principles upon which they think the State 
should act in sanctioning or abstaining from the forcible 
transfer of property. We are for example at this moment 
taking away from the Irish Church property worth 8,000,000/, 
from the existing Endowed Charities 10,000,000/, and from 
the Hudson’s Bay Company property rights hitherto treated 
as real, though valueless, in a large portion of a Continent. 
These are serious acts, and it is really time to see if we have any 
rule even in our own minds by which we can try their fair- 
ness. The common talk upon the subject is usually very 
wild, moral principles and political expediencies being mixed 
up in embarrassing confusion, till the country comes to believe 
that its only course is to decide each case “upon its merits,” 
that is to give up the notion of there being any rule at all,—a 
very dangerous attitude of mind. We cannot hope to exhaust 
the subject or even to give a full outline of it in an article, but 
we may perhaps be able to remove some of the obstacles 
which prevent men otherwise practical from seeing the 
true issues, and this we will try to do, merely premising that 
we confine ourselves strictly to transfers of property ordered 
by the State. Gonfiscation by a municipality or a half-estab- 
lished Government is a very different matter. 

In the first place then we believe practical men may, make 
up their minds that in this as in most other political questions 
the only principle which will bear the strain of constant 
application is the old one,—salus reipublica suprema lex. There 
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the poor rate is clearly defensible. To strip a. sing 
man of his property while leaving others. untouched } 
always held to be an outrage even in a State; yet if) 
single man’s property right threatened the lives of the-comms, 
nity, it would be done with the universal approval of ¢h 
conscientious. This might happen easily in the case of) 
company owning the water supply of a district, and 
actually happened in one or two instances with regard to thy 
salt supply of Bengal. One man heid it all, and was gum,! 
marily ruined by a threat that unless he opened his» stores jp 
twenty-four hours at the average price of the p: i Re 
the Government would sell salt at cost price. No breach of the 
tacit contract of society could have been so clear as that ; yg 
the extremity of the danger admitted, who would assert that. 
the State violated any ethical rule? It is not our duty 
run through the whole list of instances that might be given: 
but we may, we think, safely affirm that as to confiscation bp} 
law, there is and can be no cardinal rule except’ permanent 
expediency as judged by the most enlightened minds then jg 
power. The rule of action must be the permanent r 
the community. That it will be is quite certain, no great) 
society ever submitting to any claim of property which visibk 
threatens its own safety; but we contend that in 
stance, as in most others; might and right are 
identical. 

If this doctrine is once admitted—that property of all kinds 
is held and must be held subject. to the condition that ths 
holding of it is not injurious to the general welfare>-much if. 
not all of the existing confusion will be cleared:away; 
that welfare can only be determined by the» nation: iteslf, 
we come at once to the conclusion that the Tepreseny. 
tatives of the nation have a right to withdraw any: 
property right whatever that they deem advisable; and) 
have only to decide when full or partial compensation. is, m ’ 
regard to that same welfare of society, expedient.. And thi 
is the result at which all civilised races have arrived. No 
State hesitates for a moment to take anything the pubjié! 
clearly needs, whether it be land for a road, or water for itis 
gation, or space for hygiene, or horses for war, or men fg 
self-defence—our own impressment laws still exist ;—and) 
single dispute among them is the amount of compensation | 
which it is for the general welfare should be paid. 
amount we hold must depend upon the character of the right} 
involved, which varies with the continuousness of the owner | 
ship. That continuousness may we believe be divided, after} 
setting aside more minute shades of difference, into three} 
grand divisions—that of the individual, which is. perpetual, | 
the owner having always a successor, even though, as imithe} 
case of an intestate bastard, the successor should: be the 
State; that of the continuing corporation, which is identical} 
with that of the individual as long as it lasts, but is nob | 
necessarily perpetual; and that of the corporation with fune-} 
tions, which is limited by the admitted right of the State to} 
bring those funetions to an end. 

1. As to the individual. It never can be to the welfare ot} 
the community to deprive a private individual of his proj 
perty without an equivalent for two distinct reasons. They 
first is that no advantage so acquired, as for example the} 
advantage of cheapness in the making of railroads, can every) 
even though universal, so relieve the energies of the people 
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is no doubt a higher one mixed up in the matter, but it is in- 
applicable for practical ends. A State no doubt can commit 
a theft, in the ethical sense of that word—that is can break its 
tacit or express contract without other view than its own ad- 
vantage. To put an extreme case, if Parliament were to vote 
to-morrow that the property of the Marquis of Westminster 
should be confiscated and divided among its own members 
that would clearly bea theft, as much a theft as if an indivi- 
dual member stole the Marquis’s pocket handkerchief. Never- 
theless, though a State can commit a theft on its own subjects, 
the circumstances which would fairly prove it guilty of the 
crime are. so rare, property is so completely the creation of 
law, the obligations more pressing than property rights, are 
so numerous, and the assent of every class in a free State to 
the acts of its Legislature is so nearly complete, that the re- 
ference to absolute ethics only introduces mental confusion. 
To take a rich man’s property from him in order to make a 
poor man more comfortable would be in most cases theft, yet 
the State does it under the name of a poor-rate every day ; 
and sometimes, as in Ireland in the famine, takes.all the rich 
man has—at least takes all his income for atime. Yet 

the consequent insecurity of property would depress them, | 
The experience of mankind,—and in deciding on public expe 
diencies the experience of mankind is the strongest thouga} 
not the sole evidence,—shows that no motive power 18, 80) 
strong as the thirst for property, except indeed the desire 
continue living, of which it originally forms part. To 
property liable to be taken away diminishes this desire, ane], 
can never consequently be expedient, any more than it cout) 
be expedient to cut off a hand or a foot from the majority of) 
citizens. The loss of motive would act just like the mutiliey 
tion as.a loss of force to the whole State—to the wage) 
receiver who would receive less, as much as to the wage a0cu=} 
mulator who would have less to pay with. The instinct m 
be bad or good,—we are not discussing that,—but until 
State agrees that it is bad and strives to substitute sou 
other motor,—as for instance Catholicism strives in 
monastic arrangements,—to diminish the working force Off 
this desire is to diminish power. Moreover, to touch. privalé}) 
property is demoralising not only to the victim, and his come} 
peers but to the receivers. It must be distributed to some] @ 
body, unless indeed as in the remarkable and we beley 
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“Y{nstance, the confiscation of spices by 

‘in the Moluccas. it is deliberately destroyed ; and it 
sat be distribnted to some one who has not earned it, 

py destroying at once his motive for work. It is remark- 
te how often this effect of confiscation has escaped honest 

ation They pity the poor till they hate the rich, 
t that even if they have a right to plunder the rich 

Fe aebation must pauperise the poor—that is permanently 
sinish their power of self-help. It does do it even when 

| »transfer of property is effected by the slow and formulised 
of levying poor rates, till good men doubt whether 

| | sfier all Englishmen have not erred in making relief a right— 
it ee not be better for the poor themselves that 

ge generation of them should be decimated by hunger. 
are of course extreme cases in which even private pro- 

| might be seized without compensation, as for example 
a in a new mariufacture clearly dangerous 

life,—in suppressing nuisances by prospective law 
Srccnin no confiseation—but as a rule the principle holds 

g should prevent compensation for the seizure of 
property save the impossibility of giving it without 

Be injury to the State than a Revolution would cause. 
9, The property of a continuing corporation, i.@., of @ cor- 
Seren to continue clearly is protected by all 

arguments which protect private property. Suppose 
Bene of a town for instance to grow enormous; 
fich through some legacies left to it, if the State thought 
thab municipality useless, and abolished it, it might, as we 
fhall show in our next paragraph, take its property; but 
9 intended to continue the municipality, it would have 

no more right than it would have over the property of an indi- 
|vidual, It would be destroying the temptation of corporations 
it accumulate, which is held te be a valuable temptation, 
and demoralising the recipients of the unearned money. 
That the injury done would be different in degree is true, 
because many corporations feel such motives less than indi- 
viduals; but it would be identical in kind. There might of 
course be extreme cases, such as that of a corporation 
owning. acounty, and expelling its people ; but the majority of 
uchcases come really, though not technically, within the ordi- 
mary rules for the restraint of lunacy; or there might be cases 
so. unique that they can never be precedents, and must be 
decided absolutely, without reference to their effect as ex- 
amples; but such cases are hardly worth ‘discussing. No 
tule that the brain of man can frame would fairly 

to. such an anomalous absurdity as the claim 
the Hudson’s Bay territory to the soil of a possible 
ire, for no such claim is or can be within the rules 

whieh should regulate private property at all. Theirs is 
in fact not private property any more than the Emperor of 
Ohina’s claim to his civil list is matter of private property. 
It is.a political claim to be arranged on political grounds, and 
a pa can possibly affeet the claims of anybody occu- 

pying's less anomalous position. But in the majority of cases 
iple will hold. If the State deems railways or tele- 

pms aoe it has a right to terminate their existence 
i compensation, but if it intends those functions to con- 

tinue it is most inexpedient to deprive the persons exercising 
them of their property without full compensation. 

8. Lastly, there is the case of the Corporation, which the 
State, for whatever reason, orders to cease from its functions, 

which possesses property—the case the country is now 
considering. To us it seems the clearest of all conceivable 
tase. Nobody denies or questions the right of the State on 
mature consideration to decide that any function shall cease, 

innocent or beneficent. Olearly when it does cease 
the: property devoted to paying for the function, bowever 
cqnired ceases to have an owner and lapses back. to the State. 

the. life interests have no claim, except on grounds of 
cy. To leave them unsatisfied would usually be most 

injurious, as tending to make labour for the State, which is 
| cheap because it is paid for throughout life, dear, and in 
le & cases, especially in cases where change of profession 
is forbidden by law, would be extremely cruel; but 
ae. State is not. bound to satisfy them, and indeed in 
the immense majority, of cases. does not and cannot 
jsatisfy. them fully. The temptation to acquire private 

» is. not) diminished by such instances, because 
' private. proprietor is not performing any function 

can cease, and noone is demoralised by the distri- 
any more than he is by the distribution of a large 
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a fund saved by the abolition of certain dockyards. In cases 
where the property at stake is or may be claimed to bea 
tax the case is still stronger; but the principlé covers 
even cases like endowed charities, though interference with 
them is usually based upon totally different grounds, the in- 
herent right of the State to decide what a testator really in- 
tended his bequests to secure. 
a 

CHANGES IN PRICES. 
Til. 

TO THE EDITOR OF THE BOONOMIST. 
Sir,—It is much to be regretted that economists at the 
sources of the new gold, like Professor Hearne of Melbourne, 

with not only its immediate effects upon prices and produc- 
tion but the economic growth of a new nation from its in- 
fancy under their eyes, do not give us the results of their 

pecaliar means of observation. Professor Hearne might have 
written, might indeed still write, a history of Australian gold, 
which, besides possessing great immediate value, would live 

in economic and historical literature. Respecting America 
we are left to depend much upon official reports, neces- 
sarily bald; and French reports have taught us to like 
some private competition with the official supply of infor- 
mation about the economic state of a country. An American 
Land Office report however has just reached me, containing 
a good deal of useful evidence respecting the amount and 
distribution of the precious metals before and since the new 
mines were opened, As to the distribution of the new sup- 
plies, this report states that its principal channel “has been 
‘the Eastern trade, exacting from the commerce of the West 
“ an annual tribute of about 70,000,000 dols. After meeting 
“this demand, there has remained for the use of civilised 
“ nations a yearly product of about 88,000,000 dols,.or about 
“twice the value of the treasure yielded by theamines | 
‘Europe and America at the beginning of the century.” 
After describing the necessity for additional curreney oaleleg | 
from the increase of population, wealth, and commeree,. the 
report proceeds—“ An abundant supply of money his a ten- 
‘ dency to stimulate enterprise, to aia commerce, to open 
“new routes of trade, to foster and extend every branch of 
“industry, all of which require larger quantities of money. | 
‘‘ The spirit of the age is vastly greater now than it was in| 
“1550 or 1570, when the treasure from the new world oman 
“a rise of prices throughout Europe. It required nearly,a | 
“ century for the nations of Europe to adapt themselves to 
“the change; but when a spirit of improvement was once 
“ aroused, no subsequent increase in the value of the precious 
“ metals, although much greater than before, was attended | 
“with the like result. The impetus imparted to trade, to | 
“ enterprises at home and abroad, by the silver of America, 
‘ was such as to cause the demand for gold and silver to keep 
“ pace with the supply ; and there is little doubt that what- 
“ ever may be the produce of gold in the future, the demand 
“ will keep pace with it.” 

The figures at the beginning of the foregoing passages are | 
highly significant of the reyolution which has taken place in | 
the distribution of the precious metals contemporaneously 
with the influx of new gold, and show the error of caloula- 
tions respecting its effects, which leave out of aceownt nod 
only the East but a great part of the West under similar 
economic conditions which commerce and progress havelately 
reached, and which require an addition to their curreney 
portionate not only to their increased produce but to its 
higher value. But ‘the last sentence quoted from the Ameri- 
can report borders apparently on the fallacy that any amount 
of additional money would be followed by a: 
crease of commodities, The American silver of the 
century was much more the effect — the cause of ‘ the 
“ spirit of the age” and “the impe eee ta, tad 
“ enterprise at home and abroad.” “8 ves 
great addition to the stock of ra ss to 
on the increased trade of the world at the rate 
comparative local prices ; and in ids fu na gee 
was formerly scarce, its appearance would doubtless stimulate 
industry and commrrcial enterprise. But in highly advanced 
regions, already commanding the best prices, a great augmen 
tation of eee et would only clog the wheels of trade and inti- 
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midate lenders; and a temporary appearance of prosperity 
would be followed by heavy losses, consequent on disappointed 
‘calculations. The American report adds that “ so long as the 
“ mines of Europe and the Ural Mountains can be profitably 
“ worked, there is certainly no cause to think that gold has 
“ experienced a diminution .of value.” This however is not 
eonclusive ; the precious metals might be very scarce in Russia, 
though superabundant elsewhere, and the bare fact of gold 
mines being worked does not prove that they are “ profitably ” 
worked, They might be worked by convicts, or if by volun- 
tary miners the losses of a speculative business might exceed 
the gains, and yet the business might go on as it does at Hom- 
burg. The more one watches the actual course of human 
conduct, the more distrustful one becomes of conclusions 
drawn from the assumption that men are everywhere able to 
pursue their pecuniary interest to the utmost, and everywhere 
do so. Of this a remarkable example connected with the 
changes in prices of our age is that, contrary to the assumed 
tendency of wages to an equality, they are now more unequal 
in almost every country than they were in the time of Adam 
Smith and of Ricardo. With respect to England, I need not 
repeat the evidence I adduced last year in proof that agricul- 
tural are much more unequal now than when the 
“ Wealth of Nations” was written, and that town wages vary 
likewise in an extraordinary manner. With regard to France, 
let me refer to the third edition of M. de Lavergne’s “‘ Rurale 
“ Economie de la France,” published in 1866. Dividing 
France into four regions, he estimates the money earnings of 
male agricultural labourers in the North-West and the South- 
East at 500f a year, in the North-East at 300f a year, and in 
the Centre and South-West at 250f. Nor do these figures 
exhibit the real inequality of the earnings of a French 
labouring family, for the wages of women vary in the 
same proportion in the four regions. M. de Lavergne 
adds that wages in France are more unequal now than 
before the revolution; and readers of his book will find 
evidence of greater local inequalities than the figures in the 
foregoing general summary show ; and I may say that I have 
verified M. de Lavergne’s statistics recently by personal 
inquiry in France. Take again the case of Belgium. All 
the official reports agree with the evidence given in the 
Enquéte Agricole, that a line of division hetween high and 
low wages nearly corresponds with the division of races, 
Walloons and Flemings, and the territories they inhabit ; the 
rate in the country of the Walloons being nearly double what 
it is in the country of the Flemings, although the Fleming is 
better at agricultural labour and several other kinds of work 
—that of a navvy for example. Since my last letter appeared 
in the Economist, I have received one from M. de Laveleye 
stating :—*‘‘ In the neighbourhood of Liége a common agri- 
“ cultural labourer earns from 2f to 2f 50c a day, while ten 
“ miles off the rate is still 1f to 1f 10c. The reason is that 
*‘ ten miles off the langaage is Flemish, and the Fleming is 
“ reluctant to migrate here, although he does one-fourth more 
“work for half the wages. Again in Flanders the rate of 
“wages averages 1f 20c, in Hainault above 2f, the reason 
“ being that while the agricultural population is much denser in 
“ Flanders, there is not the demand on the part of miners and 
* manufacturers which has raised the price of labour so much in 
“ Hainaut.” These are examples enough for the purpose ; 
but it would be possible to show that wages are also more un- 
equal now in Holland, Prussia, Poland, Russia, India, China, 
and the United States, than when Ricardo drew such sweep- 
ing conclusions from Adam Smith’s proposition respecting 
the tendency of wages to an equality in the same neighbour- 
hood under certain conditions. It is on the matter of fact 
that there is not much migration of capital and labour from 
country to country that Mr Mill has based his whole doctrine of 
international trade and international values ; and it is in like 
manner; as between trade and trade and locality and locality 
in the same country, altogether a matter of fact, not one for 
@ priori reasoning and prediction, what are the real causes 
determining values and prices. From no first principles could 
we have predicted the actual changes in the prices alike of 
land, labour, and commodities in the last twenty years ; and 
all that we can do now is to ascertain what changes have 
taken place, and what have been their causes, for the pur- 
pose of drawing probable inferences with respect to the 
future. To this subject I hope you will allow me soon to 
return.—I am, Sir, your faithful servant, 

T. E. Ourre Lesue. 

TELEGRAPHIO COMMUNICATION WITH INDIA. | 
AND THE EAST. 

TO THE EDITOR OF THE BOONOMIST. 
Smr,—You will no doubt have watched with interest the | 

efforts to supply India and the East with Telegraphic Com. 
munication, that shall at the same time be both economical 

and constant—elements that have been sadly wanting in the 
service of the Persian Gulf lines up to the present time; and it 
would appear that these objects are now about to be accoms | 

plished, at least they are sought for by two powerful Qoms | 
panies—the one the “ British Indian,” and the other the! 

“ Direct Indian and Australian.” 

The “ British Indian” (I have used the short names for} 

both, and by which they will be generally known) was nomi. 

naily first in the field, as it was announced on the 29th of 

January last, but at the time it was pretty widely known tha} 
it had a rival in the “Direct Indian and Australian,” ang 
that active steps had been taken all through the winter by 
the promoters of the latter Oompany t mature their scheme; 
and indeed it is mentioned in their prospectus, issued og 
the 10th inst., that they had offered to the Govern. 
ment to lay the line and work it at a certain fixed 
rent. Nothing however really turns upon the question as to 
which Company was first out, although I see it has been 
made a subject of comment in the money article of the 
leading journal. For it has long been evident that the 
heavy cable must sooner or later encounter the rivalry of 9 
light one. It is simply an economic law, and the supporters 
of the heavy cable can hardly expect to have the rule re || 
versed for them. The telegraphic cables do but follow in the 
track of all other discoveries; and the case at present stands 
thus—there is the old method of the heavy cable, which, 
pealing to the success of its previous efforts in the A’ 
seeks to occupy first ground to the Eastward, but is chal’ 
lenged in its extension there by the new method of the light 
cable, which dispenses with the costly appliances of the wire 
covering, and with the services of vessels of the Great 
Eastern class. These are great results, and the supporters of 
the heavy cable may well regard the issue with ap | 
sion, when they read the emphatic report of Professor Bir | 
William Thomson—the highest authority on the subject. He 
says,—‘ The light cable will give a surer prospect of success 
“in the undertaking than could have been the case with any 

Tt is not there 
fore like the battle of the guages in railway history, to 
which it has been compared,—it is simply a matter of} 

“ other form of cable devised or made.” 

tariff; and the least expensive cable, if equally sux 
cessful in other respects, must prevail; and as it claims 
to be only 1-5th of the weight and half the cos) 
of the heavy cable, it would seem to follow that the | 
light cable could carry the message of the public at about} 
half the rate. It is well that the public in its own i 
terest should thoroughly understand this, as the opportu 
so long withheld is now afforded of securing a telegraphic} 
communication with the East, which if successful will cause} 
a complete revolution in the science of deep sea tele 
graphy. 

The rivalry therefore is a healthy rivalry; and as it appeat® 
that the “Direct Indian and Australian” are in a position t0 
lay their light cable to Bombay in the course of this yeat, #} 
period prior to that named by their competitors for the 
laying of the heavy cable, they will not only be in 
of the field first, which is the true test of priority, bat 
the question will be solved before the cost of laying) 
their cable can be sustained by the British Indian 
Company. In such case, assuming that they had’manuiat| 
tured it, they would have to find other ground for it. # 
cannot however be concealed that if Sir William Thomson) 
report upon the light cable be borne out, the heavy cable} 
equally vulnerable in its ground in the Atlantic, as elsewhere} 
and unless by arrangement between the rival parties, the 
to confine itself to the Westward and the other to the & 
ward of Great Britain, agreeing upon some central line : 
partition between them, the position of the heavy cable upd} 
the field it now occupies will in course of time be open ij 
the assault of its young and ambitious competitor.—I haw} 
the honour to be, Sir, your obedient servant, 

March 12th. 

—_ 
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also that the assets amounted to 256,146/, A dividend and bonus 
t of 10 per cent. were declared. 

fame and Colonial Marine.—Prospects are reported more 
favourable. The net jums for 1868 were 132,078/, and the 
balance in hand on the 31st December was 84,524/. The board 
decline to receive any remuneration, but recommend a dividend 
at the rate of 5 per cent. per annum for the past six 
months. 

MISCELLANEOUS COMPANIES — 
Atlantic Telegraph. —It is stated that after paying the Anglo- 

American dividend, there will be, when the accounts are made 
up, a 8 for division among the 8 per cent. preference 
shareholders. The meeting is adjourned to the 2nd of July. 

British American Land.—The surplus account stands at 40,537/, 
and the cash balance at 6,4427. A dividend of 1/ per share 
absorbs 6,000/. . ate 

City Offices.—Another call of 5! per share, making 35/ paid, is 
announced as due on the Ist May next. The meeting is called 
for the 30th instant. 2 

Crystal. Palace District Gas.—The usual maximum dividends 
are recommended, free of tax. Half-year's profits, 6,636/. 

Hudson's Bay.—At the meeting the chairman urged the accept- 
ance of the 800,000! from Canada, in exchange for the company’s 
title to the various territories in dispute. The sum is to be 
raised under Imperial guarantee. ‘Lhe meeting was adjourned 
for a fortnight. k 

London and African Trading, Limited.—Creditors are required 
to send the particulars of claims to Mr A. Young, of Token- 
house yard, official liquidator, by the 15th of April, the 26th of 
that month having been appointed for adjudicating upon them. 

Rio de Janeiro City Improvements:—The existing rate of ex- 
change does not permit of a dividend higher than 5 per cent. 
for the year. Itis stated that the year 1869 has however opened 
with brighter pros ; and the works operate satisfactorily. 

Thames Patent Wood Cutting, Limited —Creditors are required 
to send the particulars of their claims to Mr G. A. Cape, of the 
Old Jewry, the official liquidator, by the 16th of April, the 30th 
of April having been appointed for adjudicating upon them. 

Van Dieman’s Land.—A distribution of 286d per share is re- 

commended for the past year. 
MINING COMPANIES. : 

Great Northern Copper Mining of South Australiia.—Mr Price, 
of Messrs Price, Jay, Holyland, and Waterhouse, has been ap- 
pointed official liquidator. me 

Great Wheal Vor.~Oredit balance, 4,516. A quarter's divi- 
dend of 5s per share absorbed 1,477/; surplus, 3,039/. ‘ 

Ve d Mining, Limited.—Mr A. Good and Mr Lukis are 
appointed voluntary liquidators. 

@gqrieulture. 

CAUSE AND EFFECT. 
TENURE AND PRODUCE. 

NotwirHstanpIne the false scent constantly dragged across 
the English farmers’ path in their way to the ascertainment of 
politico-econommical relations of their own business, they are 
slowly but certainly working their way to a clear comprehension 
of their actnal position. ‘They begin to see through the mists 
raised by their landlords, aye, and by themselves, that the pro- 
duce they can raise, and their social and personal independence, 
must be alike determined by the nature of the tenure on which 
they hold their farms. ‘hey are learning that yearly tenancies 
imply and involve moderate or low rates of production and 
subservience socially and politically, and that leases would 
enable the English farmer to compete with the Scotch 
farmer in amount of produce, and to rival him in mental inde- 
pereoh: Such views crop up in whatsoever the intelligent 

nglish farmer does or says. Thus im a paper late) 
read by Mr W. Wood, at the Midland Farmers’ Clu 
in Birmingham, on “The Means of Increasing the Home 
Production of Animal Food,” the lecturer, after referring 
to the fact that the steady increase of the meat-consuming 
population in this country during the last 20 years ren- 
dered the supply of meat a matter of national import- 
ance, and to the ability of the Englishefarmer to furnish an in- 
creased supply of meat, said—‘‘ The problem requiring attention 
was to discover means for providing for more stock. In the first 
place, cultivation must be improved by every appliance sug- 
gested by science and experience. He would merely indicate by 
one word the means of accomplishing that improvement, and that 
word was capital; and he would add that if landlords desired in- 
creased capital to be invesied on their property. they niust give it 
security.” Then after various ical remarks on the best 
methods of cultivating land so as to maintain the most live stock, 
he alluded ‘‘ to the restrictions as to selling straw which prevailed 
in some agreements, and which, Sceaaheniids acted prejudicially 
both to the landlord and the tenant.” Of this there can be no 
doubt, for all restrictions on the tenants’ freedom of action tend 
to reduce produce—that is, the fand from which alone can either 
landlord or tenant derive any legitimate advantage from ihe land. 
And Mr Wood concluded his paper with the remark that 

“~< 
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‘“ Landlords must = in. the good work by impr 
buildings, and by affording to tenants security for the ow lay 
their capital.” 

Our readers will be aware that such we cee | can ¢ 
afforded by long and rational leases ; all other devices, auch es 
tenant-right agreements, are simply shifts for deceiving the 
into the belief that he has obtained a security which, if tried, wif 
be found to be no security at all. Mr J. Brown inproved onthe 
suggestions. After mentioning the diseases under which 
farmers’ stock had suffered, he said—* But there was ang 
kind of disease from which the farmers suffered—and that wap 
game. Comparisons had been made as to how many shee 
cattle could be raised on the food annually consumed by rabbits! 
(and hares), but he should like to know how 
sheep or cattle could be raised on those roots when grow, 
to maturity, which those little vermin destroyed when. 
their infancy? That was a question to which he cov h 
but firmly and respectfully, called the attention of landlopds. 
There was another question as to security of t 
Then’ Mr Masfen said—‘ In regard to the absence of ¢ 
the great thing was absence of security ; ample capital w 
Sound when the security was forthcoming, There were num! 
cases constantly occurring, in which persons having inve 
their capital on the land were turned out of their holdings 
out receiving one farthing,” And Mr May related a com 
tion with a Staffordshire nobleman, wherein he said that if 
tenants asked for security they would get it, and said if ths 
was so the eooner tenant-farmers demanded security from 
landlords the: better. 

We believe there is some truth in the allegation that if 
thing like a general and decisive demand were made for leases * 
tenant-farmers they would get them. But the great diffiguliy 
would be that the leases offered would not be long enough or} 
rational enough to afford complete-security. 

On this point a Salopian farmer, writing to a loca) journabeni 
the protection required by the farmers against political pressure! 
from their landlords, says—I have been an advocate of: 
ballot and a farmer for more than thirty years, and: 
perience makes me fear the ballot alone will not be suffici 
What the farmer wants in addition is a iease 
of South Shropshire had enjoyeg this protection they would 
have been forced to respect the farmers’ member, Jasper More,”| 

It'is certain that farmers can never occupy the social: position 
to which they are entitled, nor possess that mental independe 
their just position would afford until they are secured by'lé 
of their farms. Without a lease the occupier of a farm has 
security against severe loss, perhaps ruin, ty the caprice of 
landlord,—and in that condition his power of cultivating his 
to the best. advantage must necessarily be limited. 

Th 
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ANALYsIS OF THE PHeNOMENA OF THE. Human: Mino. 
James Mini, A new edition, with Notes Illustrative and) 
Critical, by AvexanDEeR Bain, ANDREW FINDLAT#R, and! 
GeorcE Grote. Edited, with Additional Notes, by Ja 
Sruart Mitt. 2 vols. London: Longmans. 1869, 

Ir may be doubtful whether a mere reprint of the book 
Mr Mill has here put before us with filial piety would have b 
expedient at this date. The student who wishes to writeti 
history of philosophical thought may have. access-to the-origi 
work ; and the study has advanced so much that later and 
books will be resorted to by the general inquirer. As it st 
however, the present edition will have an independent existe 
and it will be.much more useful to the historical student # 
the. mere original work. That: work is in truth. enri 
nominally with notes, but really with long essays as well by 
authors of the highest eminence. Mr Mill is the chief labourer 
contributing most of the small notes and writing long p 

a. p ; . ” 
on “‘ classification,” “belief,” ‘‘ motion,” and the “‘ moral. senses] 
apropos of hia father’s statements but full of original speculation 
or at least of new explanations on particular aspects of the phir 
losophical views he has himeelf elsewhere expressed. Mr 
Grote’s principal note is on the idea of ‘Time ;” and Mr Baing 
on the“ Will,” Mr Bain’s minor contributions being more ¢ 
siderable than Mr Grote’s. Mr findlater’s are philological, mark) 
ing the magnitude of the contribution whch the study. ofp 
lology has made since the days of Mr Mill, sen., tothe. matert 
for the study of mental processes. The abundance and var 
of the notes, apart from the interest of the contributions om 

subjects treated, will entitle the edition to a place among 

[March 27, 1669. | 

ground of the independent authority of the writers, ont i 

great instruments of mental training. ‘The student sevs two ; 
three minds at. work instead of one, and the stimulus to 
critically instead of lazily and with i 
much tempted to do, is greater than in the ordinary case. 4 
Mill’s eloge of his father in the preface is one of the best, sort: 
contributions to biography—the note of a man of eminence @ay 
the character of another man of eminence with whom he la® ‘ 
long and most intimate relations. 
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Ne zg Prans. Dedicated to the Landowners of Carmarthen- 

- ghire and Pembrokeshire. the Eart of Cawpor. Lon- 
} don: ee Saeey 1 : 
Tux principal object of this collection of plans is to exhibit an 

ont by which cottages comprising a kitchen, 2 bed- 
and pantry, may be built to | decently labourers 
10s or 128 a week. The cost isestimated at 67! 14s in 

case and 72/ 5s 10d in another, means being furnished for 
ng the plans with others. Various specifications and 

rof quantities are supplied for illustration. The plans have 
drawn by Lady Muriel Campbell. 

Jape: Assorance Oomranres: their Financial Condition Dis- 
+ gussed in a Letter to Mr Gladstone. By An Actuary. 

London : ham Wilson. 1869. 
Wirnout entering here into a discussion of the subject of the 

we may express our satisfaction at seeing that subject 
ee To whatever extent the suspicion of insolvency 
among insurance companies may be well founded, the doubts 

li entertained by those who are well-informed are entitled to 
every attention. The writer of the present pamphlet estimates 
thatone-tenth of the life assurance companies, excluding the 
smaller industrial and provident societies, are insolvent. His 
remedy is neither Government supervision nor Government in- 
spection, which he considers unsuitable, for this reason among 
others—that there are too many disputed points among actuaries 
to permit any Government acting treely on professions! advice ; 
but he proposes instead the compulsory publication of insurance 
companies’ accounts according to an official form—a publication 

to that now imposed by law on railway companies. 
By this means he believes the public would get every informa- 
tion, and would have themselves to blame if they trusted a com- 
pany which would be manifestly insolvent on the face of the 
statements published. The pamphlet contains a draft of the 
proposed Bill and form of accounts. 

Stexer's Inpran axp CoLoniax MercantiLe DrREcroRY ror 
1869. London: G. Street, 30 Cornhill. 1869. 

Tats is a trade directory which will be specially useful to 
ant not only for India and the colonies as the name implies 

r China and South and Central America. It brings into 
view the foreign connections of this country, with the exception 
of Europe the United States, How extensive there con- 
nections are, and how necessary therefore some such guide as 
this, the book is the best evidence ; few shippers can know 
neatly so much or a. tithe of it from ther own private 
sources, and those best informed will find the compilation 
useful for comparison and reference. The information 
consists of a. directory of the bankers and merchants in 
nearly all the important cities in the places named ; informa- 
tion as to the rates of passage money from London to each 
foreign port, and the railway or steamboat fares between those 
places and the towns in the interior, which are also important 

mugh to to be put in the directory ; summaries of the Customs’ 
t m each colony, &c. ; and last of all a directory of shippers 
inthe principal towns in the United Kingdom. There are some 
omissions, as Mr Street frankly admits, promising however to 
keep adding to the work with each annual publication, according 
ashe can make arrangements for securing accurate information. 
The work must cost a great deal of labour, and both for what 
it isand-what it promises may be classed among the best of our 

BOOKS RECEIVED. 
Milt's ae the Human Mind. Longmans——London Water Supply. Spon. 

—North Review. Edmonston———Mercantile Handbook for India, China, and 
the Colonigs. Bates——Pure Wine, and How To Know It——Indian and Colonial 
Meteantile Directory. Street——Practical Mining. Wil:on——Journal des £cono- 
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i er——The London Banks. Utley——Royai Agricultural Society's 
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—-lritannia. 199 Strand——Life and Writings of Mazzini. Smith——History of in Longmans——Temple Bar. Bentley——Cornhill Magazine 
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[TPBOM OUR OWN CORRESPONDENT.) 

Paris, Thursday. 

The Bank return is bad this week, presenting a decline of 
10;188,000f in discounts, an increase of 20,144,000f in coin and 

‘bullion, and one of 14,401,000f in deposits. 

Notwithstanding the dissension between France and Belgium 
‘about the Luxembourg Railway exeited. uneasiness on the 

) the news that it is to be referred to a commission for 
t has not, contrary to what might have been ex- 

pected, produced any favourable effect. Transactions have not 
bee active during the past week, and speculators to-day 
have been moved by a report that the umpaid calls of the last 
joan are to be allawed to be discounted, which.-will have the 
—_—_—_ 

effect, of bringing on the market a good deal of new scrip. Sub- 
otations :— joined are the qu { 
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The affair of the discount by the Credit Foncier of the “ dele- 
gations” of the City of Paris continues to. excite such interest 
that M. Wolowski, the Professor of Political. Economy, who is 
one of the directors of the Foncier, has published a pamphlet 
about it. In this brochure the learned professor maintains the 
perfect wee 4 of the discount of the securities; shows that the 
rate charged for it was not exaggerated, regard being had to the 
value of money in the market at the time it was made; affirms 
that that rate was less than was given to other establishments 
which discounted other delegations; and contends that the 
‘¢ commission” levied, over and above interest, so far. from 
exceeding will be actually less than what the establishment gets 
from its ordinary mortgage transactions, provided ‘account be |) 
taken of the length of time the delegations have to run. M.} 
Wolowski demonstrates each of these points by figures, but to 
reproduce them would require more space than can be afforded. 
Another pamphlet in defence of the Credit Foncier has also been 
published, and though anonymous it presentsja good defence of 
that establishment. On the whole the case seems, as remarked in 
previous letters, capable of being reduced to this :—That though 
the Credit Foncier, cannot under its statutes exceed certain 
limits in its charges for mortgages, it can asa private bank 
transact ordinary banking business on the terms it pleases; 
that the discount of the delegations of the City of Paris fell 
within the latter category and not within the former; and that 
the Credit Foncier for the services it rendered actually charged 
less than other bankers would have done. If the Governor of 
the Foncier, M. Frémy, had in the debates in the Corps Legis- 
latif energetically maintained these -points, itistead of proclaim- 
ing his readiness to propose to his shareholders to restore some 
17,000,000f, if it should appear that am’ im levy 
had been made, great misapprehension among the publi¢ 
would have been avoided, and the fall that has taken 
place in the Foncier shares on the Bourse would’ not 
have occurred. But there is reason to believe that M. Frémy 
was urged to make his declaration by some of the Ministers in 
order to help the Government and the City of Paris out ofa 
grave difficulty. It is fair to him, however, to remember that he 
accompanied this concession by the reserve that in his opinion the 
Foncier had committed no irregularity, and made no overcharge. 

The annual meeting of the shareholders of the Société Générale 
—_ Favoriser le Developpement du Commerce et del’ Industrie en 
rance was held on Saturday last. The report presented by the 

Directors gave an account of the operations of 1868. It appears 
from this document that the total of the receipts and of 
all kinds was 12,623,215,085f, being 490,716,515f more than in 
1867. The discounts were 204,868,421f, the advances and the 
repayments thereof were together 2,384,632,030f, the de- 
posits on call 195,749,440f, of which 17,716,994f remained on 
the 81st December, the deposits to meet chequs, 1,143,967,975f, 
of which 72,049,444f or a re Santen _—_ 
posits on ipts,” 114,602,434f, of which 14,085,711f remained; 
deposi for fixed i 136,908,953f, of which 45,312,821f 
remained at the end of the year; and in Bourse “continua- 
tionsy” 840,873,008f were employed. Each of these items was 
considerably in excess of the corresponding one of 1867. The 

ae announcing the establishment of new branches in 
ifferent towns in the country and in different parts of Paris, 
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| proceeded to speak of operations on commission in Japan, which 
| are now virtually terminated; and of its participation in the 
Mokta-et-Hedid Mining Company in Algeria; in the Trans- 
ports Maritimes Company ; in a company for executing public 
and private works; in a Mining and Iron Works Vompany of 
the Ricans in the company for printing the new official journals ; 
in the Gisors to Pont-de l'Arche Railway ; and in the Fives- 
Lille Engine Building Company :—also of its transactions 
issues of loans or advances) with the Hungarian, Portuguese, 
gyptian and Ottoman Governments; with the Ottoman 

General Credit Bank about to be authorised; with the 
Company of the Tobacco Loan of Italy; and of its co- 
ae ra in the last loan of the French Government, and of 

loan made to Mexico. The last affair is stated to have pro- 
duced Joss, but all the others have been or will be profitable. 
The gain on the Egyptian operation is represented to be im- 
portant, but with respect to Portugal it is stated that the Société 
not having been able to obtain satisfaction for the French 
holders of securities in railways, it has not for the present 
undertaken the issue of a new loan required by that country. 
On the whole the gross profits of the year were 11,504,890f 39c, 
of which, after deducting expenses of management, 9,561, 481f 
84c were left. From this sum must be deducted 956,148f 18¢ 
for the ordinary reserve; 600,000f tor an extraordinary one; 
500,533f 36c for the directors. After these deductions, and after 
adding the balance from the preceding year, there remained 
7,556,683f le for the shareholders. Of this sum 1,500,000f were 
distributed in Ootober, and 6,000,000f are to be paid from Ist 
April, the balance to be carried forward. The sum each share 

obtain for the year will oe 31f 25c, which is equal to 12} 
per cent. on the paid-up capital; and the reserve exceeds 
2,771,000f. The directors justified the appropriation of 
600,000f from the profits for an extraordinary reserve, on the 
ground that “circumstances may not always be so propitious,” 
as notwithstanding the commercial depression they have been 
during the past year. The report announced the death of one 
and the retirement of other directors. Among these latter was 
Mr Laing, of whom the report said that “on account of his re- 
sidence at London, he thought it right not to solicit a renewal of 
the mission confided to him, which mission had permitted him, 
notwithstanding the distance at which he lived, to render to the 
Société services which were highly appreciated by his col- 
leagues.” The report was approved of by the meeting, and new 
directors were elected to fill up the vacancies. 

It is, youare aware, the custom in this country to “‘ regularise ” 
budgets some years after :hey are closed. A few days back the 
Corps Legislatif passed a Bill definitively fixing that of 1865. 
lt shows that the expenses, ordinary, eeneneey special, &c., 
were 2,169,152,541f, and that the receipts (mirabile dictu!) were 
18,804,330f more. The public, and even the Government, are 
astonished at such a result: and the latter it may be presumed 
will erect a column, or a triumphal arch, or something equally 
useful in honour of it. Some trifling “irregularities” -were 
shown to have been committed in the course of the year,—such 
as employing funds in a manner different to that for which they 
were voted, and granting to certain persons “‘ gratifications ” 
not authorised: It was also shown that other towns as well as 
Paris had gone astray in financial matters. The City of Mar- 
seilles, for example, obtained a law permitting it to borrow 
39,000,000f for the payment of an old debt, but only 8,000,000f 
were employed in that purpose, and the rest went in embellish- 
ments. The little town of Colmar also raised money for embel- 

——_— 

| lishments, and lost 214,000f by the failure of a banker to whom 
| it was confided. 

The Director-General of the Board of Customs, M. Barbier, 
| has resigned, and been succeeded by M. Amé, one of the chief 
| officials of the department. This gentleman some years ago 
| wrote a book in favour of liberal commercial policy, and the 
| Chamber of Commerce at Bordeaux was so pleased with it that 
it had a second edition printed at its expense. It is to be hoped 

| that he will employ the influence his new position gives him to 
| extend much farther the work of reform. 
| The Chamber of Commerce of Lyons has just elected a new 
President, M. Guerin by name, and that gentleman, on taking 

| possession of his office, delivered a speech, in the course of which 
| he said:—‘ I believe that commercial liberty is the want of our 
| epoch ; that it is the necessary and inevitable consequence of the 
| relations of modern nations; that it is for our industry an abso- 
lute condition of life.” Whilst Lyons is thus pronouncing in 
| favour of an enlightened commercial policy, the spinners and 
| weavers of the Vosges, in imitation of those of Alsace, have 
signed a declaration against the tree admission of foreign tissues 

| to be printed subjected to export. 
|. The Government, with the view of encouraging joint stock 
| banks of deposit and discount in small towns and in agricultural 
| districts, proposes to make them pay only the same price for 
trade licenses as bankers and discounters, when their capital is 
1,000,000f or under. At present, banks in share have to give 
1,000f a year for a capital under 2,000,000f, with 100f for every 
‘additional million, subject however to the tax not exceeding 
§,000f ; whereas bankers and discounters only pay 35f, to 1,000: 

; according to the populations of the towns in which they reside. 
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A treaty of commerce between France and Mada 

cluded some months back, has just been promulga It gives 
France in Madagascar the treatment of the most favoured nati 
subject to the condition of import and export duties on goods 
not exceeding 10 percent. ad valorem; and accords French 
consuls judicial authority in disputes between Frenchmen, or 
between these latter and foreigners. It also permits French 
ships of war to take measures for putting down the slave trade, 

The judgment of the Imperial Court in the action of some 
shareholders against Baron G. de Rothschild, Mr Blount, and 
others as directors of the Madrid to Saragossa and Alicant Rail. 
way (see last letter) was to the effect that no irregularity what. || 
soever was proved against them, and accordingly the case wag 
dismissed. 

The failure of a bank called the Unité et Marle, department o 
the Aisne, and the flight of its manager, are announced. The de 
ficit is said to be considerable. 

A company has been formed under the name Société Frango. 
Russe, for “promoting the development of financial, commercial 
and industrial relations between France and Russia.” 

The Colonial Credit Foncier is to pay from 1st April 6f 50¢ 
per share as half-a-year’s interest on the 250f paid up. The 
payment is to made by the Comptoir d’Escompte. 

The Company de |’Kclairage au Gaz et des Hauts Fourneaux 
de Marseille et des Mines de Portes et Senechas will pay from 
1st April 12f on account of dividend for 1868. 

The Algerian Société Générale is to give a dividend of 11f for 
1868, equal to 9 per cent. on the calls paid up. 

A coupon egpenntin 5f and a fraction is to be paid to bond- 
holders of the North of Spain Railway from 8th April next. At 
Paris the payment is to be made by the Credit Mobilier. 

In the annual meeting of the shareholders of the Banque de 
Belgique, recently held, the total amount of operations in 1868 
was stated to be 465,000,000f; whereas in 1867 it was 504,000,000f, 
But notwithstanding a dividend of 55f was declared. 

A return shows that the quantity of beetroot sugar manufac. 
tured from the beginning of the season (on the 1st September) 
down to the end of February was, including the stock on hand, 
221,585 tons, of which 170,784 were taken for consumption, 
export, &c. The entries at the bonding warehouses amounted 
to 156,026 tons, and the deliveries to 109,645. The balance 
was remaining on hand on the 1st March. 

A note furnished by the Suez Maritime Canal Com 
states that on the 15th February 58,783,809 cubic metres 
earth had been extracted, the quantity remaining to remove 
being 15,328,321 cubic metres. The jetties at Port Said were 
terminated, and had absorbed 249,467 cubic metres of blocks. 
A return issued hy the Board of Pablic Works gives details of 

railways for 1868, compared with 1867. Itshow sthat on the Slat 
December last the total length worked wis 16,191 kilometres 
(10,119 miles), of which 7,892 were of the Old Network, that is 
the old original lines; 7,912 of the New Network, on which 
interest is guaranteed; the remainder belonging to various small || 

On the 31st Dec., 1867, the length opened was 15,717 companies. 
The receipts of the table of different lines were as kilometres. 

follow :— 
Oxo Network. 

Total Total 

|Receipts injReceipts in 

| 1868, 1867. 
francs. franos. 

82,603,014) 86,244,219 
61,435,511} 62,133,921 
59,381,899) 68,436,847 
83,952,979) 87,100,431 
169,728,686) 167,668,324 
86,222,541) 35,398,845 
8,517,803} 3,118,183) 

Names of Railways. 

Lyons-Mediterranean 
Southern 

£96,842,483|505,095,270 

; New NETwork. 
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MISOELLANEOUS OOMPANIES. 

. || Receipt | Receipt 
Total Tota per per 

Names of Railways : ; , ‘ Kilo- Kilo- : Receipts injReceipts in|) . ite* | metor* 

1868. 1867. 1868. 1867. 
——- 1 cemnentnarainenanidiebi 

francs. francs. frances. | francs. 
; bls wees] 1,722,44 640,289) 14,722) 11,483 
i \Sethonay to Bourg ......... 546,910, 448,102) 9,429] 7,726 

Lille to Bethune ............ 477,521 177,800 18,643} 10,429 
‘ Witré to Fougeres.........++ 172,739} 26,2565)| 4,669. 2,917 
, Nei aoreserreve 173,795, 152,898) 4,828] 4,233 
' Ressdges to Alais ........-0+- 1,481,615] 1,684,725) 46,800] 51,085 

Epinac to Velars .....+.00+ 348,187 368,574 12,711; 138,651 

. Sian ation «wt | 882427] 761,998) 46,444) 40,102 
Ohauny toSt Gobain ...... 192,540 193,388) 12,886} 12,893 

: Or ae. Of | 187,806) 157,069} 22,544) 22,488 
) ‘Paghien to Montmorency...| 181,485] 181,809 48,828) 48,986 

Ne Total ....... tte 6,282,465] 4,691,792! 
| RECAPITULATION. 

\\ | | 
{ 

1x } | | Receipt | Receipt 
" . Total Total || per per 

| Names of Railways. : : i . Kilo« kil 
7 Receipts in|Receipts in! fone a 

1 W 1868. 1867. || 1868, | 1867. 
-———— — nee 

a. francs. francs. } francs. | francs. 
At Old network ..........+eeeeree 496,842,433/505,095,270)| 68,824) 65,605 

New notwork............00000 161,843,145 149,280,884] 21,209} 21,099 
le Miscellaneons companies...) 6,282,465 4,691,792} 16,576 17,249 

i —— amet 

68 | RI irceshiesescteons 664,968,.043'659,017,446" 
Of, | s i of a mile. 

|| Aecording to the return the receipts per cent. per kilometre in 1868 
Me with 1867, were—OLp Nerwork : Northern, 4.22 less; 
r) Eastern, 1.12 less; Western, 6.39 less; Orleans, 7.67 less; Lyons- 
d, Mediterranean, 1.81 less; Southern, 2.34 more; Ceinture, 12.82 more. 

New Nerwork: Northern, 3.29 less; Eastern, 1.44 more; Western, 
ad | $27 more; Orleans, 3.34 less; Lyons-Mediterranean, 2.71 less; 
ve Southern, 20.76 more ; Rhone to Mont Cenis, 10.96 less. 

| The market report is as follows : 
' Fiour-—At Paris, yesterday, eight marks, 54f 25c the sack of 157 

"a ||kilogs ; superior, 53f 50c. 
| Wamat—At Paris, yesterday, choice white, 33f 50c to 34f the sack of 

ove 120 kilogs; choice red, 33f to 38f 25c ; first quality, 31f 50c to 32f 500; 
ere other sorts, 28f 50c to 31f. 
. Gortos.—The sales at Havre, in the week ending Friday, were 
of | 18,849 bales. The closing quotations presented no change compared 
slat | with those of the preceding Friday. New Orleans very ordinary was 
Tes 1426 the 50 kilogs ; Oomrawuttee, good ordinary, 121f; Tinnevelly ditto, 
t is , USE; Madras ditto, 114f. On the first two days of this week the 
sich || market was not active, but yesterday sales amounted to nearly 11,500 
nall bales, and New Orleans very ordinary was 144f, disposable; low mid- 

dling, 144f to 145f, for delivery ; Oomrawuttee good ordinary, 121f 717 {| ae le. y: 1 

eas "ieee —As Havre, in the week ending Friday, the demand was 
active, the sales amounting to 45,400 sacks and 400 casks. The prices 

ae | realised were :—Port-au-Prince, 52f to 66f the 50 kilogs, in bond, and 
; for delivery, 57f to 59f; Ouyes, 56f to 58f; Jacmel, 60f to 67f 50c; St 

eipt Mare and Gonaives, 57f to 7“f; Cape, 60f to 68f; Porto Rico, 82f 50c to 
96f; Guatemala, 77{ 50c; La Guayra, 66f to 77f 50c; Maracaibo, 60£; 
Rio, not washed, 46f to 64f, and washed, 69f to 70f 25c; Bahia and 

prices not stated; Santos, 52f to 72f 50c; Malabar, 69f to 79f; 
Mysore, Tif; Ceylon, 67f 50c to 69f 50c; Java 72f; Guade- 
loupe» habitant, 132f to 187f 500, duty paid. This week, St 
Maro, 60f to 62{; La Guayra, 66f to 69f; Rio, 43f to 62£; Winard, 74f 
and 74 50c; Mysore, 72f 50c; Ceylon, Tellichery, and Manilla, prices 
not stated; San Jago, 77f to 85f; Porto Cabello, 76f; Hayti, 63f; 
Santos, 62; Cape, 62f 50c; Oayes, 58f; Gonaives, 76f; La Guayra, 
S686 to 926500. At Bordeaux, last week, 2,147 sacks La Guayra, grage, 
Oat to 94 ; some Bonifieur, 150f, and some Habitant, 137f 50c ; 350 
ee witcos, not stated; 704 Mysore, 98f and 28f 50c; 215 Rio, 
not ed, 56£ and G4f; 560 ditto, washed, 72f to 80f. This week, 
Mysore, 98f 50c ; Winard, 97f 50c; Malabar, 99f; Rio, nov washed, 62f; 
washed, 80f; La Guayra, 75f to 98f 50c. At Nantes, last week, 996 
sacks Porto Cabello, and 259 Oape, prices not stated ; 664 Porto Cabello, 

50c ; 78 Cape, 68f; 45 La Guayra, 72f; 255 Oceylon 
; 291 ditto, prices not stated; 10 casks Plantation, 89f 

0c; 35 bags Reunion, pointu, 112f 50c, duty paid; some Guadeloupe, 
| Prices not stated, _ This week, Porto Cabello, 74f; Reunion, prices not 
Sven. At Marseilles, last week, 1,456 sacks Rio, 50f50c to 57f; 1,800 
sacks 83 casks Porto Rico, 90f (it was said.) 
i The only sale at Havre, in the week ending Friday, was of 
small lot of French West India, which went at 52f the 50 kilogs 

quatrieme. This week French West India, 53f bonne quatrieme. 
, last week, 1,727 casks Havana, 36f 50c, No. 12. No sales 
At Nantes, last week, 3,088 sacks Reunion, 55f bonne qua- 

§ £000 ditto crystalised, 56£ (it was said), ditto; 600 Nosei-Bé, 
not stated, This week French West India, 50f 75¢ bonne qua- 

frieme. At Marseilles, last week, 4,350 casks Havana, 35f 50c, No. 12, 
86f, No. 18; 500 casks French West India, 32f bonne quatrieme. 

mm Week Reunion, 54f bonne quatrieme. French West India, 32f 
: Neer paid, 50f; Oayenne, 31f 500, ditto; Pernambuco, 

we 
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Inp1eo.—The only sales-at Havre, in the week’ ending Friday, were 

14 chesta Kurpah, prices kept secret. This week, Oaracca, 6f 400° 
the half kilog. At Bordeaux, last week, 44 chests Bengal, 22 Kurpah, | 

Buenos Ayres and Monte Video dry ox and cow, 98f to 110f the 50°) 
kilogs ; 4,200 Monte Video salted saladeros ox, 62£; 4,000 ditto cow, 
6O0f to 61f; 1,015 Rio Grande dry, 100f to 103£ 50¢; 1,350 ditto. salted 
ox and cow, 55f to 59f; 1,310 Pernambuco drysalted, 74£ to 75£; 500 

salted ox and cow, 82f. There was also an auction, the prices realised 
in which were mentioned last week. This week, Buenos Ayres 
cow,’ 107f 50c; Pernambuco salted, 55f; Bahia drysalted, 74£; Rio 
Janeiro salted ox, 54f 50c; Monte Video horse salted, 44f. 
Woou.—At Havre, in the week ending Friday, 130 bales La Plata 

unwashed, 1f 20c to 1f 85c the kilog; 22 Denmark washed, 3f 150, and 
6 Russia, 4f 450. This week, Buenos Ayres unwashed, 120f to 128f the 
50 kilogs; Rio Grande washed, 100f to 170f. 
TatLow.—The sales at Havre, in the week ending Friday, were only 

50 pipes La Plata saladeros ox, 54f 75c the 50 kilogs; 125 pipes 195 
demi-pipes 200 casks sheen, 52f to 53f 50c. This week, La Plata, sheep, 
52f 25c to 53f. At Puris, yesterday, the 100 kilogs without octroi 
duty, 105f. 

Srreirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 68f and 67f 
50c the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 95f; 3-6 beetroot, first quality, 90 deg., 73f. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a copy of a despatch from Her Majesty’s Minister at Washington,. en- 
closing a copy of an Act recently passed by the Congress of the United 
States for “regulating the duties on imported copper and copper 
ores.” 

It is important to note that in the eight months ending February, 
1869, inclusive, the Customs receipts of the United States showed an 
increase of $10,500,000 upon the corresponding period of 1867-8, |The 
Customs’ receipts of the Republic for the year ending the 30th of June, 
1869, are now estimated ‘at $175,000;,000, or more than sufficient to 
meet the interest for the year on the gold-bearing debt of the Union. 
The total receipts of Californian gold at New York in the eight months 
ending February, 1869, inclusive, were $15,382,502, as compared with 
$21,545,598 in the corresponding eight months of 1867-8. The amount 
of the Pacific Railroad bonds issued at the close of February, 1869, was 
$58,937,000, as compared with $52,017,000 at the close of January, 
1869. These bonds bear an interest of 6 per cent. per annum, guaran- 
teed by the Washington Treaty, but it is right to note that the interest 
is payable in currency. 

The American trade statistics from the commencement of the present 
year suggest important considerations—impértations on an enormous 
scale, and greatly diminished exportations. The value.of the foreign 

\ 

goods landed at New York in January and February has been 
9,674,0004, against 7,247,000/ in the same two months of 1868—“ a total 
without precedent, except during the extraordinary rush of business in 
1866 from the termination of the war.” Meanwhile the value of the 
exports. has been only 4,790,000/, against 7,400,000/ in. 1868. The 
difference ir. the figures of the two years has been made up by the 
flood of United States bonds lately consigned to Europe. The money 
thus drawn from this side may have enabled the New York merchants 
to hold back their stocks of produce for higher prices, or it may simply 
have operated to keep up a system of inflation and over-trading which 
in due time must result in a crash. Some of the experienced mer- 
chants of New York apprehend that the latter inference is the true one. 

The advices from South Australia are to the 3rd of February. 
Drought was again prevalent in the far North, and it was feared the 
Lake Hope country would have to be abandoned. The harvest had 
been gathered, but as the result was not quite so good as expected 
prices had temporarily advanced, wheat being 4s 3d per bushel. The 
new Land Bill bas passed into law, but some months will be requisite 
to bring it into operation and to test its effects. The instructions to 
Mr Goyder, by whom the survey of the Northern territory is to be exe- 
cuted, give him unbounded latitude for the selection of a site, On the 
question of a Customs Union with the other colonies, the disposition 
wae favourable. ‘There was no mining news of importance. The banks 
sold draughts on London at 60 days’ sight at 1 prem., and bought at 
1 discount. 

Melbourne advices announce that the Government have invited 
tenders for a monthly mail service by steamships to England, via the 
Cape of Good Hope. The withdrawal of the Panama Company from 
the scene revived the long-discussed question of a fortnightly mail, via 
Galle. The Government, however, have at last arrived at the conclu- 
sion that more immigrants are wanted here, and they give tie prefer- 
ence to a monthly service by the Cape of Good Hope, mainly because it 
can be conducted by large steam-vessels, carrying great numbers)ol 
passengers, these vessels being timed so as to alternate with the Penin- 
sular and Oriental Company’s vessels on the Red Sea line.. The ships 
to be employed are not to be of less burden than 2,500 tons, and must 
have accommodation for 500 steerage oa! and the tenderers 
have a choice as to whether they will for a fixed sum as.a subsidy, 
or such form of contract as will encourage the immigrant trade. 

The accounts from the Red River territory with regard to the pro- 
spects of the North-Western far crop for the present season state that 
from perhaps the excessive “catch” of last year, mink are not likely to 
yield over one-half the usual number. The lynx also is caught in far 
less numbers than last year. The yield of otters, beavers, martens, 
rats, fisher, and foxes will be about the same as that of last year; while 
the number of the skins of the skunk will be largely in excess. The 
buffalo—erratic always—seemed of late to have almost deserted the 
territory ; but the latest reports describe a return movement toward 

3 serons Oaraeca, prices firm. No sales this week. 
Hipes.—At Aavre, in tho week ending Friday, the sales were 2,640. 

Bahia dry, 98f 50c; 556° New York salted, 48f; 3,850 Valparaiso dry- 
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River, so that for the spring trade « fair supply is yet ex- The ing is the official return of the cheques and 
cleared at the Bonkers” Clear 

are made 

"149,014 | 152,601 
Kensington, Fulham, Paddington, Chelsea, St George 

(Hanover square), St Margaret and st Jobn, and Westminster. o 
The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
boro, Clerkenwell, St Luke's, Rast. London, West Londen, and City of London. 
See nh: +inshatns Shamaditeh, Bethel green, Whitechapel, St aeete. 
e Lee wn, and Poplar.—The clerk to the Guardians 
= to transmit the return for this week. 

South district includes St Saviour’s (Southwark) St Olave's (Southwark) 
Bermondsey, &t George's (Southwark), , Lambeth, Wandsworth and 
Clapnam, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

Total Paurgrism oF —Popuilation in 1861, 2,802,000. 
Number of Paupers. 

108,770 

The Government of New South Wales have publicly stated that steps 
have been taken to invite neighbouring colonies to a conference to be 
held this year on the question of telegraphic communication with 

TU BBEADERS ANL CURRESPONDENTS. 

The Editer ef the Hoonomist cannot undertake to rc*urn rejected 

communications. 

Comaunications must be authenticated by the{name of the writer 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

(From the Gazeupex ) 

4m AcoounT pursuant to tne Act 7ta and 8th Victoria, cap. 32, for the week ending 
on Wi , the 24th day of March, 1869. 

— DEPARTMENT. 

Motes isaued...correccrssrsseserer 31,918,600 Government Debt ..... 
Other Securities 

Silver Bullion 

81,918,600. 
BANKING DEPARTMENT. 

£ 
Proprie!ors Capital ........ lied 14,208,000! Government Securities 
Rest 3,695,408 | Other Securities 

Notes 
Gold and Silver Coin. 

7,507,009 

43,222,337 
GEO. FORBES, Chief Cashier. 

THE OLD FORM. 
The above Bank accounts would, if made out in the old 

{| form, present the following result :— 
2 £ 

ese 33,570,587 
18,035,225 

51,605,762 47,910,354 | 
The balance of Assets above Liabilities being 3,695,408/, as stated in the above 

account under the head Rxsr. 
FRIDAY NIGHT 

The preceding accounts, compared with those of last week. 
exhibit— 

—- 

188,982 
304,252 

Decrease. 
£ 

ID ncacncnnnnsnreceesescecscsenees seness seeeenees 

Clearing-house:— 
Week 

Bankers’ Clearing-bonse, March 25, 1869. 
The Bank of England return, made up to Wednesday, 

24th March, shows that, chiefly through the heavy 
drawal of other deposits, the total reserve of notes: and coin j 
diminished by rather more than a quarter of a million. 
decrease in the total of bills discounted, &c., is 224,876), 
and in the total of coin and bullion, 83,8977. 

Subjoined is our usual table, affording i 
the Bank returns, the Bank rate of discount, the price 
Consols, the price of wheat, and the leading exchanges, during’ 
a period of four years, corresponding with the present date, as} 
well as ten years back, viz., in 1859 :— 

At eorresponding dates 
with the present week. | 

including; £ | £ £ } 
21,136,390 | 22,007,984 | 22,827,729 

| 8,998,757 | Bate 045 { 
13,601,339 | 18,382,000 | 17,169,812 | 19,602,226 | 1; 

| 10,696,147 | 10,915,483 | 18,111,068 
21,879,302 20,017,989 | 19, 
7,740,667 | 12,289,517 | 

14,362,397 | 19,627,282 | 21,43 
6 pec | spe 

1859. 1866, | 1867. | 

eeevese| 19,864,685 
2s pe 
96 ole 

a 
0 {25 22) 80 25 15 252515 | 5 hw 

11 18 19 ‘I 16p 174) 11 18 4 ae 4 
18 10 10433 9 13 9§ 10h 180) 1 

’ | 

The amount of the “other” deposits, as compared 
the “other” securities, showed, in 1859, a deficieney 
3,306,755/; in 1866, a deficiency of 8,547,302/; in 1867, 
a deficiency of 2,848,177/; and in 1868, an excess @& 
462,388. In 1869, there is a deficiency of 2,091,033L 

Discount anD Money Marxet.—In preparation for 
requirements arising out of the Stock Exchange fortmigi 
settlement which began yesterday, and to meet the. slightlp/ 
increased demand from the country which has been exp | 
rienced, there has been just a fair inquiry for money in 
general market. The tendency of the value of money 
however been decidedly downwards for the moment, ani) 
there seems but little probability that the course of the mas 
ket will be reversed for some time. In almost wha 
direction we look it is difficult to find any traces worthpdl, 
notice of a material revival in any branch of trade. Better 
things have been looked for ere this for the year 100, 
instead of which, as regards certain branches of gp 
we are in a more dead calm than ever. The conti 
scarcity and dearness of cotton is causing a return to® 
hard times which it was hoped had been left beling 
and the other evidences which reach us from the Norm) 
can but confirm ihe impression that the stagn 
in the cotton districts must so long as it laste ¢ 
cise a depressing effect upon the whole country. & 
slight attention has been attracted by a renewal of 
drawals of gold from the Bank, but in the face of over a 
sterling which is on its way from Australia, and consi 
the accumulation of treasure at Paris, no appreciable 
has been produced. With the conclusion of the Easter ii 
days the supply of money will be augmented by the paymetit| 
of the dividends, and although various projects are known ® 
be in readiness for a favourable opportunity, the extenb#) 
which the public have already subscribed to loans, &c., may?) 
advanced as a reason why new undertakings, unless # %} 
thoroughly sound and useful nature, will not be likely to poet | 
with support. 

Upon the stock Exchange money was a little more 
on Thursday, and the terms were a little harder at 2g 
short loans against Government securities. Yesterday Dem) 
a double day in the general discount market there was. 
more doing, but there being plenty of money the terms % | 
not exceed 2# to 24 for short paper. 

The current quotations for mercantile paper having 
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: &to 6 months—Bank bills ......,.+..+.-00+008 3 34 per cent. 

4to 6 months—Trade bills ........c..sse0000 at 4 per cent. 
}} ‘The allowance for deposits at the joint stock banks and 
ye houses is as follows :— 

per 
The London and Westminster allows only 1 % for sums below 500/. 
The discount quotations current on the bourses ot the chief 

‘continental cities are as follows :— 
Bank Rate. Open Market. 

Per cent. lg 
“ 

The following are the changes 
‘turn for the week :-— 

90,900 
The two chief alterations are again in the cash in hand, 

} which shows a large increase, and in the bills discounted, 
which have decreased by nearly half a million sterling. 

Exerise Government Srocks.—Since we last wrote the 
| Government funds declined } per cent. early in the week, the 
movement being chiefly owing to the uncertainty which was 

in created as to the future course of the money market by 
arenewal of withdrawals of gold from the Bank for exporta- 
tion. The bullion market however became subsequently quiet, 
and the uneasiness was removed to some extent by the state- 

|} ment that over a million sterling in gold was on the way to 
to Australia, Some effect has likewise been produced 

| in the favourable direction by the desire which apparently 
| animates the Emperor Napoleon to promote the welfare of the 
| working classes of France; and likewise by the disposition 
| manifested recently by the new President of the United States, 
in replying to the congratulations of the representatives of 
foreign Powers, to smooth away existing difficulties and en- 
deavour to maintain the relations of peace and friendship at 
| present existing. Notwithstanding a fall yesterday afternoon 
| of } per cent. in French rentes and somewhat disquieting ru- 
| mours from that quarter, Consols were well maintained at the 
} Close at 984 for money and 934 to 98} for the account, the 
slngyish nature of the money market being the counteracting 
influence. 

Forrian Srocxs.—The operations in this department, 
| Whether for speculation or investment, have visibly 
| diminished with the approach of the Easter holidays. The 
| account also has been a long one, and a very natural curiosity 
j always exists until the first day of the settlement reveals to 
what extent the various securities have been really bought or 

| sald, as the mere operations do not necessarily indicate that 
| the stock will actually change hands, although there may be a 
| change in the figures. A recovery from the lowest point to 
| Which Peruvian bonds were depressed has taken place, and 
| the absence of any corroborative evidence from other quarters 
to strengthen the testimony which was so boldly advanced to 

| the prejudice of these bonds may now be held as sufficient 
| Proof that the statements were entirely gratuitous. Although 
} Spanish New Threes are believed to be almost as lowas can be 
expected in price, the uncertainty that the provisional Govern- 
| ment will be able eventually to maintain their position 
} and coneiliate all parties, and bring the affairs of the nation 
| into working order, by which no doubt the chances of these 
bondholders would be at once improved, buyers are invariably 
thy if there is not a tolerably fair certainty of a dividend. 
The bonds of the Egyptian Government are maintained in 
wy with almost remarkable firmness, if it be remembered 

; short a time since these securities were of all perhaps 
| the most fluctuating. The opening of the Suez Canal is doubt- 
| less expected to benefit materially the country by adding to the 
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cultivation of the soil, increasing the population and the 
revenue. The attempts, which so signally failed, to place the 
Turkish Treasury bonds on this market, to have met 
with the same fate in other quarters as as at. Constanti- 
nople. A slight im t has taken place of late im the 
price of the old bonds held in this country. The announce- 
ment that the sittings of a commission named by the Turkish 
Government are to commence at once to inquire into the state 
of trade in Turkey, and to report on the best means for its: de- 
velopment, may have tended in some degree to support the stock. 
However small the movement may be, so long as it be in the 
right direction, and there is some disposition shown to keep 
the debts due to foreign creditors in something like manage- 
able order, the Turkish Government may still have a chanee 
to obtain further assistance if it can be shown that the in- 
terests of all would be thereby benefited. The statement 
issued yesterday by the Imperial Bank at Constantinople is 
so faras it goes satisfactory. The yearly account of the 
Government receipts and payments for the service of the 
foreign loans and general debt up to the 12th inst. shows 
that there is a small balance over, which has been carried to 
the credit of the current year’s account. 

The fall of } in the French funds yesterday afternoon is.attri- 
buted chiefly to a rumour that the Government intend to sanc- 
tion the discounting of the instalments still to be paid of the 
last loan. The tone was firm in this department, several 
descriptions standing at an advance at the close. Argentine 
were # better, and a rise was marked in Spanish of 1867, 
Turkish, and some of the Egyptian, Italian apparently being 
little influenced by the fall in the same stock at Paris. 

The Stock Exchange Committee have appointed Wednesday, 
the 31st instant, a special settling-day in the scrip of the 
869,2007 Six per Oent. Bonds of the United Canal and 
Railroad Company of New Jersey, which are to be officially 
quoted. 

Subjoined are the closing prices of stocks dealt in to-day :-— 
Argentine, 1868, 89% to 89%. Austrian, 1859, 653. Bra- 
zilian, 1863, 714; ditto, 1865, 79% to 80. Chilian, 1867, 
95; ditto, 1866, 1013. Danubian, 1864, 76; ditto, 1867, 
874 to 88. Dutch Certificates, 894, Egyptian, second issue, 
1001 bonds, 884 to 822; ditto, 1864, for account, 894 ; ditto, 
100/ bonds, oof to 904; ditto, 1868, 75% to 76; ditte, 100/ 
bonds, 76% to 76; ditto, Government Railway Debentures, 97 
to 974. Greek, 114 to 119. Guatemala, 62. Honduras 
Government Railway Loan, 85. Italian, 1861, 55} to 55g; 
ditto Maremmana Railway, 563. Mexican, 14§ to 14}, 
Moorish, 99. New Granada, 163 to 169. Peruvian, 1866, sof 
to 79; ditto. for account, 793. Portuguese, 1853, &c., 363 | 
to 364; Russian, 1822, 87 to 86}; ditto, 1859, 54}; ditto, | 
1862, 86%; ditto, 1864, 94; ditto, Nicolai Railway, 67. 
Spanish, 1867, 314; ditto, Deferred, 314. Swedish, 1868, | 
953. Turkish, 1858, 63} to 639; ditto, 1862, 67} to 669; 
ditto, 1007 bonds, 673 to 684 ; ditto, 1865, 41} to 414 ; ditto, 
6 per Cents., 649 to 643. Venezuela, 1862, 21. ' 
Subjoined is a list of tne highest and lowest prices of 

Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and Thursday :— | 

CONBOLS. 

So cate 

~ 4 
Outen 2§ per conte, 
— 4 per cen 

Egyptian 7 per cents, 1862 ... 
_ 864 ... — 1 
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Closing prices 
last Friday. 

Venezuela 6 per cents cco 21 3 
Italian & per comts, 1861... 55§ § 

Encuiso Ramway~ Srocxs.—Early in the week an un- 
favourable effect was uced by the publication of reduced 
traffic returns by the Brighton and South-Eastern Companies, 
several lines falling 4 to #, while London and North-Western 
and Manchester and Sheffield were prominently firm. A 
number of sales following the issue of the directors’ report 
brought Caledonian down 1 per cent. Renewed heaviness 
was subsequently experienced, Metropolitan ordinary and Ex- 
tension leading the way at a fall of 1 per cent., attributed to 
the issue of a circular giving explanations of the circumstances 
which induced the withdrawal of the proceedings in the 
Court of Chancery. The approach of the settlement assisted 
the tendency to weakness. Yesterday, owing to easier rates 
of continuation, the market wore a better appearance, the 
principal feature being an advance of over 2 per cent. in 
Great Northern “A” stock, the stock being scarce. Man- 
chester and Sheffield rose 14, and several others were better, 
while Caledonian, in operations for the fall, fell a further 3. 

Forrrcn Rawwayrs.—The traffic receipts of the Buenos 
Ayres Great Southern Railway, from the 1st January to 
the 7th February, amounted to 13,983/ 8s 2d, against 
8,369/ 10s 1ld in the corresponding period of last year, or 
equal to an increase of over 64 per cent. 

With reference to the Central Argentine Railway, trom the 
latest report we learn that the company, being relieved from 
its financial difficulties, the works had been carried on with 
vigour ; and it was expected that by the last day of the year 
the line would be open to Cordova. The Paraguayan war, 
and the outbreak.of cholera, had delayed the works, As the 
line had been opened in sections, it was difficult to form an 
accurate estimate of the traffic per mile. The land question 
was not so satisfactory. The Government had cffered the 
land in instalments, and it was hoped when the war was over 
the Government would give up the land. The railway would 
be the first line to connect the River Plate with Chili on one 
hand, and Bolivia on the other. 

The Etoile Belge of the 25th contains a rumour to the 
effect that a Prussian company proposes to enter into nego- 
tiations with the Belgian Grand Central Railway Company to 
resume the management and working of the line from Aix-la- 
Charelle to Antwerp. It is added that this project has been 
officially communicated to the Belgian Cabinet. 

Subjoined is the usual list of the closing prices of ‘the prin- 
cipal railway shares on last Friday and Thursday :-— 

RAILWAY». 
Closirg prices Closing prices 

Thursday. 
erovsecse 774 8S 

‘estern, 
Lancashire and Yorisbire...... 
London, Brighton, aad S.Coast 
London, Chatham, and Dover 
Lendon and Nerth- Western... 
Londen and South-Weacern... 87 
Metropolitan .....cccsccccesssses 

idland 

North taffordshire....... 
Oxford, West Midland .. 

Brrrisn Fossessi0ns. 
Bombay and Baroda .......- ... 
East Indian guar 5 per cent . 
Grand Trunk of Canada 
Great Indian Peninsula g 5 pc. 
Great Western of Canada. 
Madras guar 
Scinde guar 5 per cent 
— Delhi shares guar 5 pc 

FOREIGN Saarks. 
Bahia and Sar Francisco 
Dutecheithenish.......cocceeseseeee 283 44 
Eastern ot France .. e24 ° 
Greac Luzembourg 
Northern of Fran‘e...... 
Paris, Lyons, & Mediterranear 
Paris and Orleans 

GE 7h 
8 Austrian & Lomb.-Venetian 

Weatera & N-Wstrn of France 23 4 24 

American Securitizs.—The chief feature in the London 
market for American securities during the past week has been 
the increased demand for the 5.20 bonds of 1867, holders of 
the previous issues showing increased desire to exchange them 
for an equally valuable security at the lower price. The 
change in quotations since our last is very slight; but there 
appears to be a growing inquiry for American securities of a 
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first-rate character, as they at the present quotations yield 
higher rate of interest than any other sound investments 
offering. Further strength has been apparent towards the| 
close of the week, purchases being induced by the pacific anq/| 
friendly nature of the reply of the President to the 
lations recently offered to him by the representatives of f 
Powers. Yesterday American Government securities wore | 
firm; the 5-20 bonds, 1882, improving $ to + per 

closing 83§ to §; ditto 1885, 82} to §; ditto 10-40%, 1994 | 
73} to #; Erie shares, 24 to }. 

Banxs.—The tendency of these shares has again been ja 
the downward direction, influenced no doubt by the easy state 
of the money market and the small amount of discount busi- 
ness. Ionian have fallen 1/, Anglo-Italian, London and River 
Plate, London and County, London and Westminster, 
Austrian, Anglo-Hungarian, and Chartered Mercantile of} 
India, 10s. 

Forrien Banxs.—The Anglo-Brazilian Tinies of the 2318 
February states that a monetary crisis had occurred in Monte 
Video, and the Maua and Navia Banks closed their doors on the 
12th of February. The Navia Bank afterwards announced its} 
resumption, but the Maua Bank entered into liquidation, the | 
Baron de Maua forming one of the Commission. The Baroy 
de Maua had published an energetic protest against the bad 
faith of the Government of Uruguay in carrying out the pro-| 
visions of the decree of July 16, 1868, and declared therein that | 
he would hold that Government responsible for the conge. | 
quences of its acts. 

With regard to banking enterprise in Austria a contempo-} 
rary states that—‘‘ Those two enterprising establishments, the | 
Credit Austalt in conjunction with the Anglo-Austrian Bank, | 
in Vienna, have again been successful in creating a new bank 

_ing establishment, viz., the Austro-Egyptian Bank, which, with| 
these two undertakings as its representatives in Europe, will} 
have a Jarge field for enterprise in Egypt. The Austrian] 
Credit-Austalt has handed over to the Austro-Egyptian} 
Bank the valuable custom, together with the staff] 
of its branch in Alexandria, free from all liabilities 
without any charge. Amongst other conditions it is} 
expressly stipulated that the bank shall not engage in} 
dealing in produce and merchandise on itscwn account. The} 
Vienna Bourse has already ranked the shares at some 30 over] 
par. The Universal Agricultural Bank, with its head office) 
in Vienna, is another institution which has just received the} 
sanction of the Minister of the Interior. The title of this} 
bank sufficiently indicates the nature and sphere of its trams 
actions ; it is brought out under the auspices of some of the 
highest nobility and wealthiest commoners. 

Financia, SHares.—These shares have been without vari- 
ation worthy of remark. 

MisceLLaNgzous SHares.—The feature in this department 
has been the meeting in reference to the proposal made by 
Lord Granville. Considerable indignation being expressed by 
several holders at the proposition to dispose of their property 
at what they considered so low a figure, it was found necessary 
to adjourn the meeting for a fortnight. The shares fells 
further 10s yesterday, leaving the 20/ shares now only worth 
12/ 10s. Electric and International Telegraph, British and 
Irish and Magnetic and Reuter’s have fallen heavily. At the 
close of the week the first-named recovered 5J. 

The Sublime Porte has officially notified Prince Stirbey of 
its decision to concede to Roumania the right of coining het 
own money. 

A letter has been addressed by the Governor of the Bank 
of England to Sir John Lubbock, honorary secretary to the) 
Committee of Bankers, to the following effect :—* With & 
view to the payment of the dividends on Government stocks 
at the earliest period practicable, an arrangement has beet 
assented to by her Majesty’s Government which will ¢ 
the Bank of England to receive the bankers’ signatures t@ 
warrants one day earlier than has hitherto been 
Arrangements having also been made with the Committee of 
Bankers to appropriate only one day for receiving their sigat) 
tures,—which it is hoped will not be found to cause any serious 
inconvenience,—it is proposed that in future the dividends 0m 
Government stocks shall be paid on the 6th of January, 4 
and July, instead of the Sth, and on the 11th of Octobh 
instead of the 13ta, except when either the Sth or 6th 
January, April, or July, or the 10th or 11th of October, falls 
on a Sunday, in which cases the dividends will not be payable 
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until the 7th of January, April, or July, or the 12th of 

Excuances.—There have been very few variations this 
week. Bills on Lisbon and Oporto are flat, Petersburg frac- 
tionally lower, and the quotation om Austria again 10c to 15 

higher. The French exchange remains firm as before, and 
the high rate on Holland is kept up, probably from specu- 
lations in American bonds. Some silver is on the way from 
Holland as well as from Hamburg, but the market being flat 
on this side there is scarcely any profit on the article, at 
least not from Holland, where a protective sliding scale exists 
which enables the Bank to charge more for selling than the 
price they pay when buying. This difference in buying and 
gelling value does not exist at Hamburg, and a considerably 

margin in the rate of exchange is therefore required to 
draw silver from Holland than from Hamburg. 

Amongst foreign rates on London, Hongkong shows an ad- 
yance of 4d, and the quotation of 5 per cent. premium at 
Mauritius is remarkable, especially when compared with 34 to 
4 per cent. discount at Ceylon. 

on.—We extract the following from Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week :— 

Gold.—Since our circular of the 18th, withdrawals of gold from the 
Bank to the extent of 105,000/ have taken place. The Britomart has 
brought 10,000/ from Melbourne, and this has also been taken for ex- 

the demand for the Continent being snfficiently active to absorb all 
ediate arrivals. The Syria has taken 13,500/ to Bombay, and the 

Hansa 33,000/ in doubloons to New York. The following vessels are 
bringing gold from Australia and New Zealand :—The Rhuddlan Castle, 
42,0001; Red Jacket, 41,000/; Mediator, 14,0007; Rockeliff, 20,000/; 
Suffolk, 81,000/; Conflict, 94,000/; Siam, 72,0007; La Hogue, 28,000/; 
Holmesdale, 94,000/; Ben Nevis, 34,000/; Moravian, 47,5007; Ernes- 
tine, 24,5007; Donald McKay, 54,000/; Wellesley, 26,000/; Niagara, 
$1,000/; Sussex, 51,000/; Red Rover, 33,5007; Maid of Judah, 115,500/; 
Highflyer, 101,0002; Manchester, 41,500/; Lansdowne, 66,0007; Rei- 
gate, 56,500/; Essex, 72,000/; Ascalon, 29,000/—total, 1,269,000/, of 
which about 292,500/ may be considered as fully due. 

Silver.—The Syria has taken 27,500/ to Bombay. The demand for 
India has not been very active during the week, and the supply by the 
Tasmanian was sold at 607,d per oz standard. 

Mexican Dollars.—The large amount of this coin brought by the Royal 
mail and French steamers has nearly all been sold at 594d per oz for 
Ohins, and will be sent thither partly by overland mail, and partly by 
steamer via the Cape. The Syria has taken 30,500/ to China. 

on India for drafts by the banks may be quoted Is 114d to 
1s 113d for Bombay, Calcutta, and Madras. 

India Government Loan Notes are unchanged at the following prices :— 
92 to 93 for 4 per Cents. ; 104$ to 105} for 5 per Cents.; and 109} to 
110} for 54 per Cents. 
Quotaticns for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto, 

fine, 77s 10d per oz std, last price ; ditto refinable, 788 per oz std, last 
ice ; Spanish doubloons, 76s to 77s per oz, nominal; South American 
bloons, 738 104d per oz, ditto; United States gold coin, 76s 8d 

per oz, none here. Silver—Bar silver, fine, 5s 0}d to 5s. 08d per oz std ; 
ditto, containing 5 grains gold, 5s 14d per oz std; fine cake 
silver, 5s 54d to 5s 53d per oz, last price. Mexican dollars, 4s lijd 
peroz. Quicksilver, 6/ 17s per bottle; diseount, 3 per cent. 

COLONIAL GUVEKNMENT SECUKITIS=. 

Amour: |Div. per 
of Loan. |Hf-year, Name. Paid. | Price 
——__ a —— 

2 £ 
oo «(8 pret.) Camada, 1877-84 ........ccc.cccsscerees ay chwincabongilinenon 390 1053 
we «(8 prct.| Is, envecncsvesconccccocsccesesooassstoosees 100 3 
ow. [8 pret Do 190 103 

2214808|2¢ pr ct ES planets, 100 92g 
§85x0! pr ct Do. Inscribea Steck . 100 93 

w. |24 pret Do. Dominion of, 1903 . 100 954 
206000|\4 pret.) Cape of Gooo hope, 1873 100 205 
ce =|3 orect Do, 1890-1900 100 112 

3 Do. 1880-90 100 lll 
100 lll 
100 101 

100 | 110 
100 104 
100 | 1:2 
l 103 

Do. 1895-96 400000 100 1s 
165500/3 pret.| Natal .....c00 |} 100 | M9 
I i csannees loo | 8 
T66000|3 pr ct | New BromswicK ...cccccs.cscscsssessceeeene -| 100 3 

1135800 24 pr ct.| New South Wales, 1471-6 . ae -| 100 1064 
PRPSEORAD BE OE Whe, RODD BE ooo. annccccnseocsinncnssconscenasoosocssesnnses | 100 $8z 

0 2$ pr tt. Do. reé. by aunual crawings from 1867 to 1872} 100 lueg 
970uS pro.) New Zeaiand, 1s9l......... sitet ciadceinnenne nadia 100 pe 
sees! pr ct. is iapidbbisiabeiy sented 4: 100 43 
3981000/3 pret.) Do. Consolidated 100 | 95¢ 
252100/3 pret) Do. lsvl.... 100 106 
9866063 pret.| Do. 189i......... 100 1064 
250000/3 pr ct.| Nova Seutia, 1876... 100 10S 
220000)3 pr ct. a ease 100 | 103 

* eb @, 1882-5 100 lu7 
1177450\3 pr ct. Tt OT cnssdshoagennatinstnnkinanes | 100 M7 

15681009 ( 2 P ct} South Avsiratian, 1869-7 | 100 . 
} 3p &. Do, 1893-1908 ....... | 100 108 

10250 (3 pr ct.| Tasmanian, 1895....... a-.| 100 7 
400006, : pr ct. Do, redeemable 1898-97 . -| 100 107 

pr ct PLOUIA case le oie 
£50001 /3 pret| De, 189 s+-| 100 | 1183 
A BP OG eenccrcenn rds eaianicans ; 00 | dls 
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Do. 5 per Cent. July 1880... 
Do. 4 per Cent. Oct. 1888 ... 
Do. do, Certificates....... eocee 
Du, Enfaced Paper4 pr Cent. 
Do. do, 5 pr Cent. Jan. 1872) 

Do. do} do. 
Do. Debent. 5 pe Aug 1873 
Do. Bonds, 4 perCent, 1, 

Do. under 1, 

Argentine Republic 6 per ce 
Do, Scrip, 602 ae 

Austrian Bonds 1859 ... 
Brazilian 5 per cent ... 

Do. 44 per cent 1852 
Do. 44 per cent 1353 
De, 44 per cent 1359 
Do, 44 per cent 1843 
Do. 5 per cent 1865 

Buenos Ayres 6 percent... ove 
Do. 2 per cent (Deferred 3 per cont) 

Chilian 6 per cent 
Do, 3 per cent 
Do. 44 percent _.. 
Do. 6 per cent. 1967... 
Do. 7 per cent. 1866... 

Colombian 6 per cent ... 
Danish 3 per cent 1825 

Do 4 per cent 1850 and 
Do. 4 per cent 1863 
Do. 5 per cent 1864... 
Do. 5 per cent Governmn' 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77) | 

Denubiaw Principalities, 7 per cent. 
Do. 1867 8 per CceEt.ce 

Equador New Consolidated T per cent 
Egyptian 7 cent ru 

Do, Second Issu® a» 
Do 500! Bonds ase 
Do. 1001 Bends . 
Do, 18€4,7 per cent... 
Do, 5002 Bonds = as 
De. 1004 Bonds eee 
Do 7 rer cent. Englis 
Do. 1002 Bonds 
Do, Government Railway Debent 

Greek 5 pc 1824-25, ex Coup. orig. attach: 
Do. Coupons .. PORK... cco ane tee 

Honduras Government Railway Loan 
Lushan 5 per cent 1865 

De, 5 per cent (Maremmana 
Mexican 3 percent w+. 

Do. 1864 ase aoe 
¥ ontevidean European 
Moorish (Imperial, 5 per cent 
New Grenada ... one 

& per cent ditto os 
Do. Deferred...- «+» 
Do. Land Warrants (He 

Peruvian § per cent 1865 
Do. 44 per cent (Uribarren) 
Do. 44 per cent 1862 

Portugnese 3 p ¢ 1353 56,87, 59,60, 42, £6 
Do. 3 per cent. 1867... 

Russian 5 per cent in & 
Do. 44 per cent 1850 
Do. 44 per cent 1960 
Do. 3 per cent 1559... 
Do. 5 per cent 1582... 
Do. & pe Anglo-Dutch 1864, 1001 Bonds...| 98 
De. = 
bo ipe - 
D 0. - 
Do. 4 per cent. Nicolas Railw. 

Swuimian & per cent 
Spanish Spercent .. 

Do. 3 per cent L367... 
Do. 3 per cent Deterred .., . 
De. Com. Cert. of Coup, art fund 

Se eainh 45 per cent 1364 
Do. 5 per cent 8s... 
Do. 6 pec cent. 1508 Scrip, ; 

Turhioh 6 per cent. 15de 
Do. 6 per cemt 1355... 
Do. du. A00t Bonds ow. 
De. 6 per cent Lse2... 
boo. tuul Bonds — ase 
be. 6 per cent 1363... 
Lo, 5 per cent 186s... 
bo, 6 percent 186d... 
Do, Guarantees 4 per cent 

~- eee 

PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 

100§ xd 005 xd 

794 § \79% @ (79 8; 

17'xd \76; xa/76 ad 

1866, 100/ Bonds .. 
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PRICES OF FOREIGN STOCKS—Continued. 
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Paid. er 

&@ea / 
$00 “ 
a } 

3600 . 
$15 0 | 
6% 0 8 
2 0 
200 
wo 0 ® 

Th vee eco ol 500 
ee o «| 00 1 68 0 
oo ee ot ae eee Paic Eagle .. ee ask ak 5 0 0 5 

2 | ea SE ee a ewtie ‘ i see ; | 
aoco \6 per cen Agra, Limited (A) = 10 | 10 0 0/133 me FF ee et nesstish Marian Ten. wo | 800 
60000 et itil 10 | 10 0 0| 4 Tie Na yy wee 5 0 0 
10000 (42 percent] ATbion — m+ are awe -| 50 1 0 0/810 ie me ek 5606 

40006 3 per cen Alliance Limited ... oe 100 2% 00 13% 143 Guardian ee ee a we 100 50 0 
100000 B cen! Angio-Austrian eee = 4% : at 33 Hercules Fire, Life, and Marine... > 10 0 0 
40000 cent Anglo-Egyptian rs ms Ditto pa oe eee on 0 200 
50000 Oe p Anglo-Rungarian se 20 8 0 © | 9 li} 24 percent, Home & Colonial Assurance, Lim.) 50 | 5 0 0 
20000 bb Anglo-Italian Limited ... 20 110 © 0 | 4b 52 20 per cent| Imperial Fire oo ee ee 
30000 fOperceny Australasia ns + 40 [40 0 0/579 lfmperialLite .- ~ «| 100 | 100 6 
12500 i per Bank of British Colum! 20 | 2 0 0/1118 40 per cent| Indemnity Marine .. ~+ «| 100 | 50 0 0 

pe en. le |e 8 tle pe cmt iow Fire + tl ee leare a nk aces 
ss00s | | Bank of Otago Limited m |m eelss a. “ie |3'0 8 
20000 [10 percent} Bank of South At % 8 5 land GeneralLife . «| 80 8 0 0 
90000 /10/ preent| Bank of Victoria, Australia 50 | 25 0 0 | 87 9 pon yore) d London & Globe (12 Anns). 1 1/100 ’ 
60000 15! prceny Bank of New Zealand ... 10 | 10 © 0 | 17% don Fire & Life! 20 200 ‘ 20000 per cent] British North Americs ... 50 | 60 0 0 | 502 London ee a ae 12 10 0 
40000 6! per cent} Chartered Bank, India, A - Lonéon & Caledonian Marine Lim.| 25 | 5 0 0 

tralia, and China =... 20 | 2 0 0) S12 ; London and Lancashire Fire ...| 25 220 0 u 
30000 per Chartered Mercantile of India, 10000|5 per cent] London and Lancashire Life ...) 10 00 1 

London, and on 25 | 35 0 0 | 295 303 4@ per cent] Londonand Provincial Law ..| 60 417 6 4 
50000 oes it] City... ox ere ane 20 lo 6 0/124 London and Provincial Marine ...| 20 200 
90000 preent| Colonial w. ss 100 | 25 0 0 | 394 40) Marine es ae ee eee ae 900000 per cen Bank Limited 10 400/455 Maritime (Limited)... .. «| 10 200 
159000 /5 per c Delhi and London Bank, Limited) 60 (25 0 0/ North British and Mercantile ..) 50 6 5 0 

sete | ee) Enelish endAmerican, Limited| 30 |10 0 0| Seen ee Sui o) oe eee ie te ond 2 
50000 |S per cent Bank of RiodeJeneiro,L| 9 | 10 0 0| 10 11 a gohan nema BEd tye 
30000 [72 per cent) English, Scc‘tish, & Australian a oe 0] seam Pi i o Oak ca pa { 

ian Se sat Dae 10 
20000 oe English and Swedish Limited ...) 50 | 25 0 0| ss bre (TRE sae " ° 15 : 
20000 [12 per cent) HongKong & ShanghaiBankCor) 28, | 2 2 6 | 357 689229;/20 percent|RoyalExchangé .. «| Stock all 
20000 2 per cen’ Ditto New Go eee eee 28% 512 6 | 6% 7 100000! 11 preent| Royal Insurance as coe! 20 300 

22500 /5/ percent) Imperial, Limited... «. «| 100 | 20 0 0 | 164 174 1500/72 prcent| Unions. ss» «  « | 200 | 20 09 0 
202500 /1l percent) Imperial “4 20 | 10 0 oj 12 Sun Fire sh’ "hs all 

6000/10 per ano es 1-6-0) 080, ~ ereene eR cee oni All 
6000 |10 per cent ew wee 0} 3 10000|20 per cent] Thames and Mersey MarineLim...| 20 | 2 0 0 

100000 “ ee mo | tO o;tt 412001124 pr cent] Union Marine Limited... | 60 | 5 00 
50000. (6! per cent tata eee’ person Univernal ise oo oo] 1 8s per an. ew 0.010 00 60000/74 percent] Universal Marine Limited. ...| 20 oe 

—15000 oe Lendon and Brazilian Limited...| 100 4 00), 17 
22000 one Do New ... axe 20 710 0/23 

CoE en By oy try % |i oo|ane Ce teainsiheain 40000 pr cent 5 I 3 }w 0 0 €d to the dollar—are taken from Mr E. F, 1 
60000 {6 per cent] London Chrid Bank of Aust-al.| 20 | 20 0 0 | 2645 ‘The annexed aan > leneae ainastaty lent 
37500 |17 pr cent! London and County 60 6} 20 © 0 | 50 Satterthwaite’s Sz = 
129500 [iT pr cent New eee bu 16 0 0] ws 
80000 A or Lenton Joint Stock so} Oy = esbliteotinicinitineb 
25000 per South 20 20 0 (0 ‘ Dividends payable 

Ae) een ee eee ee ee ot ted..| 50 © | a eae” eke 
102000 pr London and Westminster 100 | 20 0 0 | 633 Oe Cran Gene Oren Bonds, ion wr a 

15000 5) per cent Bank 100 | 25 0 0 | 2 Ditto 6 per Cent. Coupon Bonds, (5.20°s) 1882 ase aus ee 
— 5 a ee ne o [2s 2! = Ditto 6 per Cent. Coupon Bonds, (5.20's) 1865 x. awe we 20000 per ccnt/ Metropolitan Limited 10 10 0 0 | 7% Ditto 5 per Cent. Coupon Bonds, (10.90's) 1904 wu. +e 
8040 per Midlaud Bank Limited 100 20 0 © | 18) 193 Massachusetts 5 per Cent. Dollar Bonds Sah a eg 

100000 |12¢preent) National of Australasia... ... 5 400;)67 Central Pacific 6 cent. first mortgage, 30 yearstorun ws 
30000. 6} per cent) National of Liverpool Limited ...| 25 | 16 © © | 14 16 Virginia Six a a: ee 
10000 pod NationaiProvincia) of Engiand | 100 42 0 © | 146 Adeatic end theenh Wesker (Ohio Section), First Mortg: 1876 ... 
55000 pr eae oe 12 0 0 | ww Detroit and Milwankee, Seven per Cent. lst Mortgage Bonds, 1785 
50600 per | National .. o oo | 60 30 0 Of a Erie, 7 per cent., First M 1 nl a me 
60000 [15 per cent] New South Wales o oo} 20 | 20:0 0) 418 Ditto, 7 per cent., Second Mortgage, 1879 un vse sane 
54000 per cent) North Western .. ss. | 20 710 0] . Ditto, 7 per cent., Third Mortgage, 1883 so exe aoe wee 
60000 . i Seteael Ra Oorpwatios = = : 3 a 4 Ditto, 7 per cent., Fourth ere an g pd ene wee 

0900 os Beevincial ofizeiand aed aes > 2 88 20 ee ee Delia eck oman tal 
‘ en} 10 ovo Iliinois Central, First Mortgage, 7 per ceat. Construction; 1875 ... 

17058 per Standard Bank of British South Ditto, 100 shame, oh eald "qe ee wes ww 
Africa oo «= oe} 100 | 25 © 0 | 10 12 Ditto ditto, paid up im full ss. aon cnn nee eet 

6108 oo ae oe eee eel | 200 . © : ion 78 Date, S per cuts ortgage Redemption  .. ss «2 
50000 iD OL Australia es oe ab e & oliet orthern Indiana cent., Mortgage, gua- 10000 ons Union of irelandLimited ...) 100 | 22 0 @| ‘ aeatee i . . i agen sh a al 
gogo 15! pr Umon OiLondon.. . «| 8@ | 15 © 0 | 363 Michigan Cental, 8 per cent., convertible, 1869, 1st Mortgage 

1 ons eee eee eee ove eee 
New York Central, 7 per cent. Bonds, 1864... ‘on ie 
Ditto, 6 per cent., Sinking Fund, 1883 a 
Ditto, 7 per cent., Sinking Fund, 1876 we sew 
Litto, 7 per cent., Sinking Fund convertible to 1869 woe 
Ditto shares, 100 dollars eco eee teste 

Pennsylvania, 6 per cent., lst Mortgage, 1880 coe oe 

; 

| | | | | 
@mst rdaw oo oo os wee pom 

pte Se oh ee ae 
ee pee ee Auantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879 

Gamburg we ee ee, gee ee. ee Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
Paris ee ee oe aie Ditto, (New York Section), Second Morigage, L881... ase aes 

eee woe eee oe eee Sank, Ditto, (Pennsylvania Section), Second 1883 lw oe Ditto =a - oe a Figs Quotations calculated and Bonds redeemea at 4s 6d per dollar; taneeiine eS Interest pa: at 4s per dollar, — Mal .. eee . oo Marietta and Cincinnati, lst cent., 1891 eee eee MOMMA tees ate ~e Quotations calculated at 486d p dol; Interest payable at 4s p dol. Trieste ae oe eos one ce (quotations calculated at 4s6d per dollar; Principal ana Interesi yoo ot oa = - * a payable at 4s per doilar. 

Bertin ei Se ae — Asked Madrid antes wees - Bounds issued in ee co ieseee te oo Principal and Ini Bid, . 
Cadiz wee eee eee eee -_ pa 
ieee eo ow _ Ulinois Central, 6 per cent., Mortgage, Redemption Sterling 1875) 101 103 
; eee ove one ve. _- Virginia Five per Cent. «x» oe ove on ove ow dl ache ose 
Genoa weeks _ Pennsylvania General Mortgage ... as» = ase trees wee 8 89 
Oe ee _ Massachusetts Five per Cent =u ene wee ~ i a oO 
Palermo on esos ate - Panama, Seven per Cent General Mortgage, 1897 ann ae] UT 
Memmina ne nes wees _ Pennsylvania, 6 per Cent., 2na mortgage, 18/5... wee ses -| 96 
Lisbon 8 nese es ows _ Atlantic and Great Western Consoliaated Mortgage 7 per cent al a 
Oporto = ae eet ae - Atlantic anc Great Western Certiticates of Vebeuture, 8 per cent. | 32 _ 
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THE ECONOMIST. g 
FOREIGN RATES OF EXCHANGE ON LONDCH, 

Latest Rates of Exchange. 
_ Dates. on Londen. 

= oe ae Se 
— . Frankfort csc = 28 ocace 1 =. en 
‘ eeteee 

‘ per aan : Henbury... oe _— 3% otuant 3 ae ; 

Pe. |Anglo-Mexican men Baler on 0 Berlin vseeesecoree = IB vevsee ¢ 38 oon med 
per cent] Atlantic cseseerersseemmenves] Stock | 109 0 0) 96 ieee enone a ee 1 are a 
percent) DoS percent. scorcssererevesensseree, Stock | 100 0 ( ist Bt seesesnnecee “ae = stoves 125,50 arenes _ 

20000|4} per cent Agricultural...) 25 | 2010 ' 16} Petersburg... —= 28 sseave 81g neg _ 
40000|10 per cent| Austral. Land & FinaniLim)| 25 5 0 0 45 Gothenburg .. — 19 soos 17 978 lg - 

“oon Estates, Limited...| 10 9 0 024 Seem HIB ve — 1B sme oe ase _ 
per ~ Water Works «Limited)...... s * : a — ORR snore Z sees = = coves 90 days’ dat 

ROW necoccccccces ecconccccecsorseres] culsadisceny =< seeeee ocesee _- 
wel rv, Limited 100 0 0 9 = 43 nt evreveese sr) ID. ccovee 49.75 “ae _ 
ae 5 5 0 0 LASDOM ...sccceeeee -— eosece cunt —_ 

en 5 4 0 0 af 3 age Saga 1B cess ab co a 
50 44 0 eeeree —- seeree reece days’ sight 

Stock | 100 0 0} 168 63 Havana...» 18 secre 11 per cent. pm. sence - 
20 20 0 0) 24-34 Melbourne ...... Feb. 2 chases 4 per cent. pm. ones sats 
20 710 oe ByGney  nceceerre TAD. BO crore 1 per cent. pm. cotta ~ 

Nesntessoemennseres| 90 | CORB 106 Famaicn .....+.. Feb. 2 wn LPP cent, PM. sme 90 days’ {ight 
} 10 210 of 1s Rio de Janeiro — 24 vss ditieeh _ 

Of asaintanenceneseahinll ae 10 0 0 8&7 Baba ....cs000 seeees 18 envied _ 
pigiaceomcdoncd ae 5 0 0 2% Pernambuco ... Mar. 1 ss hes ~~ 

20 15 0 Oo} = Buenos Ayres... Feb. 14 ..si00 49 didi — 
10 5 0 0 — a — = » cosine . AR aiibe - 

9 0 crocs eeeeee per eeeece - 

= 30 : | 5 6 gages pooree MERE, Li cceses 48 Sid 1 snes 6 months’ sight 
" Gas, 25 25 0 0) sn Cey’ eocceqecces FOG. 1D vcccce 34 per cent, dis ei nner 

00 y Offices (Limited) 50 | 30 0 oO # ; secreense MAE. 20 wroase 2s 04d sees - 
900|8 per F cont iGolonial, Limited ... 50 20 0 17 Is Madras....c..cscoe FOB. 25. ..ssce 28 eotninn — 

00/8 per cent|Co y of African Merchts (Lim) 10 8 0 0 2% Caleutta ......... Mar. 17 ...... 2s coves _ 
1 centiCon 20 20 0 of 2a Hong Kong...... Feb. 22 ....0. 4s se on 

11531 he 25 % 0 57 Shanghai ..... — 16... 5s llid dithite ~ 
poli4e pr centiCo 100 100 © oF 1046 

9000004 pr cent! Do 100 | 100 0 0} 104) 54 : 
0000 Be = ° 0 a { ; . COMPARATIVE EXOHANGES, 

10000 ' 0 tion of gold at Paris is about at and the short 10026 PAlACe sseisecsesessereersseesense] Stock | 100 0 0} 19 21 ae ener go r, e 
10886. ng Ee vevieecnreeorn|_StOCK 100 0 0 #6100 | exchange on London is 25f 15¢ per 1/ sterling. i te a 

$27000i|6 per cent) Ditto 6 p c Perpetual De Stock | 100 0 0| 107 11 | rates with the Mnglish Mint price of 3/ 176 1044 ounce 
12500 Darjeeling, Limitcd. so z . s ait standard gold, it appears that gold at the above price is about T-10th 

0 . 50 8 9 035 dearer in Paris than in London. 
50000|5 per 20 20 0 sie Tne course of exchauge at New York on London for bills at 60 days’ 
1475/76 6d 82 2710 0 ad sight was, on the 22nd inst. 1083 per cent. At this rate, there 
ee 7 no Yl as is no profit on the importation of gold from the United States. 

§998751|10 p ¢ & bs Stock | 100 0 | 285 45 mi 

7000/14 per eent 8 210 0 f 3 
000 oy ont 50 710 | 7 DOCKS, 

25000, cen 1 5 0 0 
S0000)10 per cent 20 | 12 0 4 124.185 | Stoox or, Dividend 
5883/6 per cent/Foreign & Col. Gov. Trust & Loan} 100 | 100 0 0) 857 Shares. |perannum. Names. 

200000 Aid si eer ann vn Limited} 10 710 ot ; ee renee 
oon oe cont|tiong a4 eo". 20656881 |71 per cent| East and West India ses.ssscsscsons 

" 700000|3 per cent 20 200 0) (284 756697! |2$ per cent) London and St Katherine ......... 
80000) 20 1210 6) «+» 1€62500/}4/ per cen Do Debentare Stock 4 per cent. 

2 1° 61 oe Millwall Freehold Land & Docks. 
oe 20 5 0 3603502 | 52 per cent | Southampton ........sses-seserseceeees 

20 6 0 884404/|/6 per cent] Surrey Commercial coccecoee! 

20000 50 5 0 » 

1000000! > lus ; 106 1 0: 700 | 8.8 Chz Commerctal Ctmes. 
20000" 25 10 0 ppm nes nti ens ocean 

— eT es eee FOREIGN MAILS. 

sank Sb Sas | Despatch of Next Mail from |Next Mail 
5000/3 per cent/London ent Gseee I Engineering i =“ Destinations. . 

Iron wcceecceccocees ’ an 
95000 }10 poenee auritius}.and,Credit,aAgencyLm| 20 119 in eatuniinent Mou Gentatihineninseuen {iva Southampton... i 17, «.|Mar. ig 

12000 M terranean Extension Tel, (Lim) 10 10 0 via Marseilles ...... ran Apr. 
10000|5 per cent|Merchant Shi ing (Lisnited) ... cn 50 0 ; (By British packet) Apr. 9, .|Apr. 
000°; [Millwall Tron W scneetintteeed] OD 12 10 3razil, Buenos Ayres, & Monte Videos |(By Bi packet) Apr. 
8650} ae Mate! Land & Colonieatn Go. (Lim) 10 9 0 (By French packet, Apr. 23, 8./A, 

160000 /15 per cent\National Discount Co. (Limited)...| 25 5 0 British North America (except Canada) Halifax sco Mar. 27, &. 

76000} 10 per cent|N;.tional Steam Ship (Limited).....; 10 10 0 Canada (by Canadian packet),.......-0+--+|(POrtland) .r-ssesee Mar. 25, &. 
1250 ids INerbrdda Coal.and Iron (Limi‘ea)| 20 6 0 Ditto (via United States) ........esrrensseese|se.censesenecesseesseeseee Mat. 27, E. 

10 40 Cape de Verds (by Brazil packet) ... PSE a Oe 
510K 5 48 Usape of Good Hope and Ascension...,.. re ouroanes weance Aa, 3 s 

a uthampton,.. Apr. 3, « oa hema China, Ceylon, aad Singapore... via Marecilles 0. Mar. 98, & 

ur be Agency, Limited .......c000000006) 26 210 z 
2000: | 10 per cen: |Ne Zealand Trust and Loan (Lim) 25 5 9 so v= 
160%} .. {Northern Assam Tea, Limited......, 10 51) . 27, 

187173:|5 per cent/North British Aus‘ralasian m (Lion) 100 =| 100 0 io a 
$000 /10 per cemt/Oriental Gas (Limited) ... 5 | 50 al Lalaejanand acto tdahenshilli = ° Sat 
80001 |19 per cent Ditto NEWessors sveecerssn ae io Via Frame sees Mar. 26, 5. 
2500: |\0 per cent/Otago and Southland Investment...| 10 2 0 Muaritias (by French packet oe Apr. 15, 8. 
TO0DC] ase oman Gas (Limited) rcsecenee, 5 5 0 Natal ~ gE. 
3780: oo Panama, N. Zeald,& Aust.R.Mail(L.) 10 10 0 . ? &. 

T1806} awe Ditto GD. sists 6 5 0 Apr. 9, x. 
400000, 124 per ceni| Peel River, Land, & Mineral (Lim.}| stock | 100 0 eosesecasnssesaesecoes Apr. 9, B. 
5000: 16 per cent! Peninsuia and Oriental Steam.....| 50 50 0 United states, Caittornia, ac. (by } (New York) .i...sc. Mar. 27, 8 
2000\ js per cent] Ditto New, 1867 ....cves. 50 le 0 Cunard packet, via Cork).....0..0.++ 
1001 |5 per cent|/Reuter’s Telegram . 25 24 0 Ditto (by Canard packet, via Cork) ...|(Boston).....0--.0. Mar. 30, B. 
4000: 8 per ceni/ Rhymney lron 50 wo 0 Ditto (by North German Lloyd's ¢ Mar. 30, « 
1000 }3 per cent} Pitto 16 6b 0 eee een araireresiecrncegrvenereree ) 
6400 2o 25 0 Ditto (by Inman's packets) ............. 
SOU 20 20 0 Western Uvast of Africa, Madeira, and 
Léa 100 60 0 Canary Eslands srossccecrereereeeeeres 
Seve | suck | 100 0 ae. oe aad Pacuic (except 

300}, per ceni|societe Financiere a’ t (Li 20 10 0 ORBUPEE)  cerecreerccecescccssesoccecce 
ess}. Ig. iow Figanciere Egypt (a). aa ee La Guayra and Puerto Cabello ...........} 
daz }3 per cent}squth Australian Lard... ...... 2» 2 0 Port-au-Prince, Vera Cruz, and Tampico}. 

265000.15 per ceui}saymarine ‘Lalegraph ...... .« Stock | 100 0 Santa Martha ....roervsssseeesssrsereerenssereel 
ce val CUD] Ditto Scrip .....e.seeserrseeens i 10 meee eget anit coscapeeccssenegsseeree. ae 4 > 

«115 per cem h © amas eeeenescensosessesess | eessncsensecsensenesses.00 . 4, B- - 

sae ee ee 20 20 0 Bermuda (vis Halifax)......csscrecsoscsssnses|sessencersceseeeseesesserse Apr. 10, B-JApr. 7 

on af ee Trusce: Agency of Australasia (Lam) iv 4 0 
. ‘ Loan Co. , a 

82d .|10 per cemi| Union f ship, Limited...| 20. | 20 0 MAILS ee: 
oui |é per cen:|United Discount Corporation, Lin,| 45 6 0 Latest 
800K On March 20, from the West Coast or Arnica, per Calabar :—Lagos, Feb. 18 ; 

Lh crm ~~ acetic ON S60 Coast Castle, 15; Acera, 20; Sta. Cruz de March 10" Sierra Leone, 1; 
200, |.0 pr cent 6 5 9 Funchal, 12; 
#00u}ss Gd p si. ; 30 28 lO 0} Gy 74 Cn March 2%, from [xpia axp THe East, via wean Jan. 30 
yg 7 per cent] y; Viceroy of Exypt (Mortgage, Loa Lov 100 0 380 799 Wellmgton, 18; . 3 Christehurch, 16; Welson, $ Dunedin, = 

+ | Warrant Finance (Limited so | 12 0 Oz Hokitika, 22; Greymouth, 22; Brisbane, 27 ; ough, 26 = : 
cam é} per cout] West inaia & Pacitic Steam (Lin | 80 20 9 0] |. souariat 30; aan 30; os Feb. 3; Port Adelaide, t is 
sour a F barves ; Geelong, > Calcutta, 7 Madras, 

en: Wane 2 10-8.0) Ceylon, 4; ong Kong, 3; Capers, 0) ee ee ee ane 
Bembay, 27; Aden, March 7 ; ‘Suez, 13; 4. 

tere pegeeeeoaoeae a ener 
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368 THE ECONOMIST. j [March 27, 1869, . 
On March 22, from America, per Weser:—Boston, March 10; Chicago, 9; New York, 

li; Philade 1@; Kingston and Montreal, 9; Toronto, 9; St Stephens, 6. 
| On March 24, from Inpta, per Ripon:—Calcutta, Feb. 16; Bombay, 20; Madras, 

16; Aden, 27; Suez, March 4; Alexandria, 7; Malta, 11; Gibraltar, 17. 
On March 25,from America, per City of Manchester:—Prince Edward Island, 

Feb. 22; Frederiction, N.B., March 9; St John, 10; Sackville, 9; Bermuda, €; 
Halifax, 12. 

—————— 

| 

| CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Mea! imported 

into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended March 20, 1849 :— 

| Quantities Exported from uantities Imported into 
’ the United Kingdom. 

Colonial} Total 
and Ex- 

Foreign.| ported. 

| ews 

The 
Scotland] Ireland.) United |! British. 

Kingdm 
a | 

owts cwts cwts 
115306 | 127538 | 644552 
42770 

27 

7024 
14444 
16250 

owts cwts 
63 

6347 
465 

63 | ges 
104 6243 
468 | 

; 

22u9 | 198215 
we | 109255 

“Iss | 158 
ee . 

| Total of corn, ex-? 
clasive of malt...f 

cwts cwts cwts cwts cwts ewts cwts 
70835 29532 9682 | 110049 214 144 358 
i= - “te a5 | oe as 

“lie| “ien} ‘m} S| U8] 
eee eee eee | eee eee 

| Total of meal ......... 70953 23693 9682 | 110328 | 304 146 450 
| alana malnetiienimabhlempeetsaviainnsiiin 
| Total of corn and } 
li meal, axclusive of } 939883 | 225514 241666 1407063 1092 6414 7506 

BROS ccocccscescnees | i as 

| qrs qrs qrs | qrs | qrs qrs qrs 
NO ceessipin Snaps \o a Ee wa Parr S 837 

N 

{| AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

| British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
March 20, 1869:— 

Hl Quantities Soid. Average Price. 
ad 
47 9 
4 0 
27 3 

RAGES OF GRAIN, 
The following is a statement showing the quantities sold and the average price of 

British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

| —— 20, 1869, and for the corresponding week in each of the years from 1868 to 

| 
Week AVERAGE Prices. | Quantitizs SoLp. 
enling |-—— ee 

| March 20.| Wheat. | Barley. | Oats. Wheat. | Bariey. Oats. 
| epee nee eatin ence oengepeeemeree} 
| sda ad s 4a qre bsh| qrs bsh) qrs_ bsh 

47 9 45 0 27 3 53,220 3/| 25189 0 | 8,707 3 
72 65 43 4 26 9 40,896 7 | 327 3} 11,336 4 

| 1867... 59 9 40 5 4% 8 60,781 4) : } 691i 4 
| 1866, , 45 3 36 6 4 1 66,512 5| 3 6,552 4 

eae $8 4 | 2 8 21 1 71,992 5 | | 8,162 1 

COMMERCIAL EPITOME. 
FRIDAY NIVHT. 

| Trade generally has ruled quiet this week, the holidays having 
| interfered much with business. Wheat has shown little anima- 
| tion, notwithstanding the fall which took place last week. 
| Holders of English po however, have shown more firm- 
| ness, and seem inclined to resist further concessions for the 
| present. All descriptions of spring corn—with the exception of 
| barley, which has shown more firmness—have tended down- 

|| wards in value throughout the country. 
The Liverpool cotton market opened on Friday last with a 

| slightly improved demand, andalthough only a moderate business 
has been done, the market has been very firm, and at 
the close quotations show 4d to 3d per lb advance since last 
Friday. ‘lhe total sales for the week of five days only are 
63,180 bales; of which the trade have taken 45,090 bales; spe- 
culators and exporters 18,090 bales. The imports are 44,804 
bales; the actual exports 5,136 balea; and to-day’s stock is es- 
timated at 258,200 bales. Quotations for all descriptions have 
advanced $d per lb on the spot, and $d to 3d for arrival since 
this day se’nnight, ‘To-day the market closes very firm ; sales, 

| 

| 

} 
| 

i 

———$ «oe 

gradually receded, until at one period new Broach and Oomra- 
wuttee were procurable at 262 rs tu 265 rs per candy, Aj this 
decline the demand became more active, and as the tone of the i 
later telegrams from the Liverpool market at the same time 
began to improve, prices rapidly recovered, closing fully 4 rs to 
5 rs per candy higher than our quotations of last week. Arri. 
vals still continue in excess of the demand, and we do not think || 
our quotations of to-day can be supported unless the home mar. 
ket shows a further advance. The up-country markets have 
been less active of late, prices as a rule showing no margin upon 
Bombay quotations. We find a falling off in the quality of the 
Oomrawuttee now coming forward, and we hear the same com- 
plaint from the up-country markets. Fully one-half of this 
crop has already come forward, and the present season will close 
very early. Broach is now coming forward of excellent quality, 
onl is relatively the cheapest cotton in the market. A few 
docras of new Dharwar are already in the market, but no quan- 
tity will reach us before the middle of next month. Prices for 
delivery f.o.b. at Carwar are now quoted 282 rs per candy. |] 
Dhollerah will be a very fine crop this year. The few samples 
which have reached us so far show a superior sample to last or 
the preceding year, and all reports from the country are unani- 
mous in declaring this crop to be one of the earliest and best as 
to quality that we have had for many years. We have a 
many vessels on the berth for England and the Continent, and 
we look for a large clearance before the close of tke fair season 
fully more than last season's. 

Exvorr of Corron from Bompay to February 26. 
1869. 1868. 

bales. bales. 

TAA 6-55 iestlichabe sneer sexne B00 c..csecne 1,224 
LAVSEDOGL ....00ecsscecccicasecces 120,266  .....0006 121,148 
OM Sis dp dinsescbipeecesisoscasies Sip. 7214 beepesite Pie 

Total, Great Britain ...... 120,566 — .cecseres 122,372 
Continent 02.00.00 sesesccccceces BO:OB8 \ccccoms 10,247 
Falmouth for orders ......... ame1ss saenahewel ate 
COREE cccnckestdbebicannssesoonse BERD: ‘2 ccsdows 6,012 

Grand Total ........0.s0s00-+ LITT. ::‘sanaebade 138,631 
Actual exports since last mail left, 32,487 bales. 

Messrs Mellor and Co. have received the following telegram, 
dated March 19th, from their correspondents at Alexandria :— 
Cotton market dull, but few sellers. Middling fair, 12d per lb, 
cost and freight ; fair, 12}d per Ib, cost and freight ; fully fair, 
123d per lb, cost and freight ; good fair, 13d per lb, cost and 
freight. Receipts for the week, 25,000 cantars. Shipments for 
the week, 3,500 bales. Under date 23rd instant, Messrs Max. 
well and Co., of Madras, telegraph :—Fair Western cotton 8}d 
per lb, scarce. 

The tea market has ruled quiet, and the general tendencyof 
prices has been in favour of buyers. Last week duty was paid 
in London on 1,221,060lbs ; the exports were 762,675lbs; and 
the removals coastwise 784,146lbs. 

Both raw and refined sugars have been in active request, and 
the quotations have been on the advance. 

The annexed is dated Havana, March 6 :—The sugar market 
became much excited during the latter part of the past month at 
constantly advancing prices, which at the close were on 
the basis of 104 rs for No. 12, and even as high as 10} rs and 
11 rs was paid for lots of superior quality. The excitement sub- 
sided since the beginning of this month, in consequence of less 
encouraging advices from abroad, as well as owing to the re- 
establishment of export duties on the principal articles of pro- 
duce, and the market being still in an unsettled state, our 
quotations are nominally as follows :—Cucuruchos, Dutch num- 
bers, 8 to 10, 243 113d to 26s 2}d; ordinary yellows, ditto, 11 to 
12, 263 9id to 27s 4}d; middling yellows, ditto, 13 to 14, 
27s 11}d to 28s 63d; fine yellows, ditto, 15 to 17, 293 2d to 
303 43d; five yellows, ditto, 18 to 20, 303 114d to 32s 2d; ordi- 
nary whites, 33s 4d; middling whites, 53s 9d; fine and florete 
whites, 38s 1d to 393 44; Muscovadoes fair to good refining, at 
outports, 24s 1d to 25s 3d per ewt, free on board. The export 
duties levied from the first of this month amount to—Sugar, 50e 
per box and $1.25 per hhd; tobacco, $1 per bale ; and 
50c per mille. An extra duty of 5 per cent. is also charged on 
all articles of import. The stock of sugar here and at Ma- 
tanzas, including hogsheads, up to the end of last month, 
amounted to 179,700 boxes, against 211,300 boxes and 267,900 
boxes at the corresponding periods in 1868 and 1867. The ex- 
ports from this port, Matanzas and Cardenas, to the end of last 
month, compare as follows :— 

ee T Gan ce hd homme At New York, on the 25th inst., middling Upland cotton was | __ To— m4 —_ Rapes selling a 254 ants pie I, Telegraph niger Bad spy ets vents - United States evens BOAAL ay 101,592 wasn 23,501 ... 102,834 
e inst. re :—New Oomrawuttee, 270 rs per candy, . 7 

or 9 432d per Ib, with freight new Broach, 270 rs ae candy, . ia . <5 Ey: Eom pyr ae are vi 
9.432d per lb, with freight; new Dhollerah, 274 rs per candy, Seais ee en 2m 18.295 ...... “ON 49999 
or 9.562d per Ib, with freight. Market for goods quiet. Ship- | Other POFts seececesesee "198. 2.067 ...... “53... 4,670 
ments of cotton during the fortnight, 30,000 bales. ah sees -__— 

_ Below we give an extract from Messrs W. Nicol and Co.’s Tl..nie i 84,085 ... 250,088 ...... 29,454 ... 207,518 
circular, da ; Bombay, February 27:—The cotton market From Bahia, to February 27, we learn, per Guienne steamer: 
opened very quietly at beginning of the week, and prices "—Our sugar markets scarcely underwent any change, prices 

———-—- 
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| March 27. 1869.) 
y maintained, and closing firm with an upward ten- 

\ gency. ‘The total transactions amount to about 2,600 cases and 
‘1,000 bags at $,000 rs, equal to 198 7d for one-third ordinary 
‘browns and two-thirds unclayed Nazareths ; 3,100 rs to 3,150 rs, 
| to 20s 4d to 20s 8d for inferior browns; 3,200 rs to 
19310 rs, equal to 21s to 21s 9d for regular and good browns. 
‘Whites are very scarce this year, and are sold at extravagant 
| prices for the Portuguese markets, as high as 4,400 rs to 4,600 rs 
iia ted, which stands in 28s 5d to 293 11d per ewt free 

, freight excluded. Stocks: 12,314 cases, 572 boxes, 
barrels, 67,634 bags, or 13,402 tons, against 9,536 cases, 

| 498 boxes, 3,279 barrels, 46,620 bags, or 10,150 tons same period 

aE 

+> @ 

ear. 
| th coffee market has ruled bouyant and transactions have 
i on higher terms. 
| The following report, dated January 23, has been forwarded 
\\te Messrs Fryer, Schultze, and Co., of Colombo :—Curing and 
\ shipping operations have oo with unabated activity dur- 
‘ing the past fortnight, and although the manifests of cargoes in 
| our lists do not show a great increase in coffee exports, there is 
||agood deal afloat but not yet declared. The distribution of the 
|| season's crop as compared with that of last year will be fouod 

| PLANTATION. 
| 1869. 1868. 

Jo—Great Britain ............... ewts 814062 ....c..s000 311730 
Foreign ports.........ccccesecesse 8026 c.srsceveees 276 
Australia and India ............ CORB i caceessirsd 6264 

BOOB GD * ciccicredcces 318270 
| ATIVE, 
BF Mikal Bittle. ciccessseseconseens een 94830 

Foreign ports........s.sssseevesee SURE ciccenscceve 11565 
| Australia and India ............ DINO sivnvansaiecki 4793 

| WEE ecicitetarte 111188 

|| Arrivals of plantation crops have been on a moderate scale, about 
equal to the strength of Colombo curing establishments; but 
|| very little parchment has been on offer, and buyers who would 
have taken off considerable quantities of high-grown coffee 
| failed to find suitable parcels in bulk. Ordinary garden sorts 
| are almost out of the market, and any parcels of fair quality 
,, have found ready buyers at full prices. Native sorts are scarce, 
a little has been done in these during the fortnight, at 

vanced rates. 
| The annexed report is dated Akyab, February 19:—Nakrenzie 
| rice has at last made its appearance, supplies yesterday amount- 
| ing to about 20,000 baskets, and to-day we are likely to receive 
||more. Considerable anxiety is shown by several purchasers to 
|| get stock for their early vessels, and pr:ces have opened rather 
! than was expected, good shipping quality being to-day 
} worth 52 rs, ready for shipment. The quality of the rice varies 
|| a. good deal, and the grain appears to be somewhat lighter than 
| last year, 27 Ibs per basket being full weight. Tonnage arrivals 
‘during the fortnight have been moderate; there are now 17,878 
tons rice in and off port, and towards the end of the month an 
“easier aes y . — ne has ee very 
| scarce, and the ° @ arrivals has gone to the countr 
| Vessels loading in port. We quote 45 rs a 46 rs ready for 
jeans. But little of this grain will go forward to Europe 
|| this year, on ee ri appears to be very small. No clearances 

mrope have taken place yet. 
With regard to the Sabihasiies of colonial woo), now termi- 

\nated, Messrs Southey, Balme, and Co. observe :—During the 
jentire course of the sales the market has been fairly if not nu- 
meu attended by representatives of all sections of the 
— trade, nor has - competition been altogether 
‘devoid of a certain amount of animation. The observance, 
i however, of a strictly cautious policy on the part of buyers was 
|| from the first clearly noticeable, and indicated plainly a deter- 
oe to purchase only upon conditions involving some con- 

|;eession on previously established rates. The decline, which in 
|| the first instance was principally limited to Australian wools, 
| and varied — — early sales (as ae - the character of the 

admit of comparison with the rates of November 
= it Ns ld ad Ib, marie with the progress of the aa 

more decided, and, extending to all descriptions 
| settled ata later period into a general shustion of gd to 2d 
‘per Ib, thus bringing the range of quotations to a point very 
i y verging upon those of the most depressed portion of the 
Hy usst-September sales of 1868. Towards the conclusion of 
{|e series, the biddings were perhaps characterised by some- 
} of less irregularity, though the closing prices give no evidence 
|| % any appreciable change in value. The character of the new 

8 cli from all quarters of Australia must, as a whole, be 
| mounced inferior to that of last year, though, as regards con- 

{ 

é 
[ 
lho ® more thorough attention to classification and washing 
on Very many instances been observable. The Port Phillip 
tnd Adelaide wools as a rule show less staple and quality; the 

| 8teasy wools from both colonies are heavier, and there is, more- 
‘inal general increase of burr, mote, and seed noticeable alike 

the Australian growths. The fine Sydney and Darling 
form no exception to the general rule as regards i 

{ 
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* fault,” but notwithstanding this and a tendency to run to 
staple at the expense of quality, much to be regretted, have sold, 
owing tothe comparatively limited supply, exceptionally weil. The 
very trifling quantity of New Zealand and Tasmanian wool on the 
market consisted chiefly, if not entirely, of the remnants of the 
previous year’s clip, and presented no feature worth record. From 
tho Cape, the shipment of Eastern Province produce represented a 
large assortment of snow whites and fleeces—the proportion of 
unwashed and handwashed wool being decidedly smaller than 
usual. The condition of these has ruled fairly up to the average 
as regards washing, but a greater prevalence of carrot seed than 
we have noticed for some time pst was observable. A consider- 
able proportion of the New Western Province clip has been 
catalogued during the series, as regards which we have again to 
record a further depreciation in character, breed, and condition. 
The comparative freedom of this wool from burr or seed would, 
if due pains were taken for the improvement of the breed and 
better managed, go far to neutralise the competition of middle- 
class Australian growths, and it is much to be regretted that | 
notwithstanding repeated advice, and the neglect which, owing | 
to want of care, the produce has met with at the hands of buyers, | 
no steps should have been taken in this direction. 

From Port Elizabeth to January 29 we learn :—Through the | 
detention of the mail steamer Briton the news of the advance in | 
the re of wool in London November sales did not reach here | 
until the 20th inst., and in consequence the produce market here | 
continues unsettled. Buyers were not anxious to operate with- | 
out further advices, and holders would not quit ai any reduction, ') 
but rather look for an advance in price. Very little wool has ° 
come to hand from the upper districts, and the market has been |, 
dull. There has been very little scoured wool under offer since | 
our last report. Superior sorts, nicely got up, are sold readily | 
at 1s 3d to 1s 4d per Ib, and fine fleecewashed of good quality | 
and get up at 10}d to 103d per lb; middling samples of ordinary ' 
fleecewashed may be quoted at 8}d to 9}d per Yb ; heavy and || 
inferior, 7d to 83d. t | 

Messrs Kilburn, Kershaw, and Co., report:—The silk markegs 
has not experienced any actual change. A steady business h | 
been doing, and prices of best Tsatlees are a shade higher, but all |, 
other descriptions remain about as before, quotations in all in- || 
stances being fully maintained, and holders very firm. In Canton | 
silk there is rather less inquiry within the last few days, but in | 
Japans more doing generally. Bengal silk does not seem to }} 
benefit materially by the diminished stocks and poverty of assort- |) 
ments, buyers still being extremely particular and limiting them- 1 
selves to fine silks, leaving the toiivireble parcels of native silk | 
as neglected as before. A telegram from China, dated Shanghai, 
February 16, reported settlements of China 220 bales only, and | 
of Japan 200, with a stock of 2,500 and 600 respectively ; total 
export to date, 60,000 bales. No. 3 Tsatlee was quoted at 595 | 
taels, which, with an exchange of 5s 11d, is equal to about 31s | 
laid down in London, the market price to-day being 29s to 30s, | 
according to chop. In Canton there had been no settlements in 
the tortnight. The deliveries from 1st to 22nd instant have been | 

er eet 

fair, viz., China 2,531 bales, Canton 362 bales, Japan 521 bales, 
Bengal 475 bales—total, 3,889 bales. 

SraTe oF THE Sixx WAREHOUSES. 
Sold Steck——, -—Unseld Stock—, 

Mareh 1, March 1, March 1, March 1, 
1869. 1868. 1869. 1868. 
bales. bales. bales. bales. 

Bama .. cdvyecssiis 1454 S144 cicee 1628 2842 
CURR iictt enetehie 8429 8908... 12591 8840 
SelM ssc eccevedined: 2318 1700 ..esee 4216 1399 | 
OCamtBon  ..cccocccese 846 ae | atin 2582 2014 
Chinese Thrown... WE: sta: > MOET oleene 194 ... 130 

c——Delivered——, ——Delivered-——. 
Jan. 1to Jaa. 1 to 

Feb. Feb. March 23, 
1869. 1868. 1869. - 1868. 
bales. bales. bales. bales. 

Bengal | oc. ccaecssss 520 Gee: wees 1568 1348 
CO scctinvicdicess 2620 SIBE  « icccse 8200 5717 
JARRE sicecccssiceive 472 615 1458 1214 
COmBGR: .ccccssenans 478 OD s ccccur 1255 888 
Chinese Thrown... 20 is TO: eadtins 48... 205 

The exports of indigo from Calentta, from 1st October, 1868, 
to 20th February, 1869, were as follows :—To Gre»t Britain, | 
14,353 chests; Havre and Bordeaux, 5,716; Marseilles, 532; 
Foreign Europe, 1,235; America, 2,007 ; Gulphs, 1,654—total, 
25,497 chests. 

The annexed is dated New York, March 13: —The business in 
the leading styles of cotton goods has been somewhat more active 
this week, but prices are irregular, and, with few exceptions, the 
tendency is towards a lower range, in sympathy with the raw 
staple, albeit most standard fabrics already relatively mee 
than cotton. ‘Ihe demand from the West is meres, and a 
few shipments continue to the South. The gold market con- 
tinues feverish and unsettled, and at the close the tendency 
appears to be towards a lower range. The import trade con- 
tinues largely in excese of the export, most of the staple articles 
of home production ee above the foreign markets, although 
the decline in cotton and breadstuffs has made further progress. 
The money. market is unchanged; but as domestic exchange 
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rade COTTON TRADE. 

LIVERPOOL.—Manrcu 24. 
Cotton has been in increased demand throughout the week, 

and to-day the sales are large, chiefly to the trade. Prices have 
continued firm, and close with an advance of about 4d per Ib in 
most descriptions. Sea Island continues in limited request, but 
prices are without quotable change. In American a large busi- 
ness has been done at firm rates, closing at 4d to }d per lb ad- 
vance. New York advices to the 24th instant quote middling 
283 cents, costing to sell in Liverpool 12$d per ib, by steamer. 
Brazil has been in good demand, and prices are generally 3d per 
Ib higher. tian in the early part of the week was dull of 
sale ; but during the last two days there has been more inguity, 
and in some instances a slight advance has been obtained. In 
East India descriptions the business has been to a fair extent, 
and with a reduced supply on sale quotations are in many in- 
stances rather dearer. 

In cotton to arrive several transactions have been reported in 
American, whilst in East India descriptions the business has 
been unusually extensive, particularly during the last two days. 
The latest quotations are—American, basis of middling, from 
Charleston, at sea 12 3-16d—New Orleans, ship and steamer 
named, February-March shipment and March aicnenk 123d; 
February-March shipment 12 5-16d; good ordinary, ship named 
11gd—Savannah, ship named 12}d—Maceio, basis of fair, mutual 
allowances, ship named 12}d—Dharwar, fair, sailed 10d; fair 
merchants, December and January sailing i0}d—Broach, fair 
new merchants, ship named 93d, 10d, 104d; good fair merchants, 
ship named 10d; ginned, good fair new merchants, ship named 
10$d—Dhollerah, fair, February sailing 9}d; fair merchants, 
March sailing 94d; fair new merchants, ship named 10d— 
Oomrawuttee, fair new native, ship named 93d; February and 
March sailing 10d; December sailing 10d; fair new merchants, 
early February sailing, mutual allowances 93d; fair new mer- 
chants, February sailing 103d, 10 3-16d, 103d; ship named 10d, 
103d; ship named, mutual allowances 93d; are fair, at sea 
10jd—Bengal, ship named, fair new merchants 8}d—Hingen- 
ghaut, fair new merchants, February sailing 10}d per lb. 

The sales of the week (five days), including forwarded, amount 
to 63,180 bales, of which 9,790 are on speculation, and 8,300 de- 
clared for export, leaving 45,090 bales to the trade. 
Marcu 25.—The sales to-day will probably amount to about 

15,000 bales, at full prices. 
Saturday, the 27th, and Monday, the 29th instant, will be 

strict holidays in the cotton market. 
; PRICES CURRENT. ok 

Ord. | Mid. | Fair. | Good | Good.) Fine. || —Same period 1868 — 
Pair. | Mid. | Fair. | Good. 

Descriptions per /iper fbiper }hiper Jb Ibjper Ih iper Wiper Idiper ® 
d d a a a a | 4 a a 

pta 
Madras—Tinneveily... 

Western 

Ba 

- meee 
SEL 

SLEPT ETE 

f H | 
Descriptions. 

o: eeeeeeec cess. Brazil, &e. cove 
Bast fae Chima, and Japan... Gitta. | SE5Fs il i 1868 1869 

vales bales 
391580 .meeveseoree 258250 

The above figures show :— 

A decrease of import with the same date last year Of .sc.cvscossecsrees 
A decrease of quantity taken for consu 
A decrease 

decrease 

“a ve 

EFS T36540  « esccccscccnce 

IMAPtION Of .....000. coverseoecesseseesessoerorsee 
O88 Oe eee Oeeeees OOOOsCOOReroeneeeereen 

The imports this week have amounted to 44,804 bales, The 
ectual exports are 5,136 bales. 

LONDON—Marcsn 24. 
Annexed is a portion of the circular issued this week by 

London Cotton Brokers’ Association :— 
The market was very firm on Friday and Saturday, but 

only a moderate business doing ; the Sentai has since ¢ : 
improved, and at the close is strong and active at 4d advance og 
the spot, and $d to 3d arrival. Tele hic advices from New 
York to the 24th March quote Midd 
Gold 1314. 

PRESENT QUOTATIONS. 
‘air 

Ord. to Mid. Mid Fair. to Good Fair. 
ib per ib 

Surat —Sawginned ....0. «+ 
Broach 

Ssti 

Comptal csccocrecreces eae 
Madras—Tinnivelly ... .- 

Northern 
Coconada 
Coimbatore & Salem ... é 

i te 
. 124 

12 134 
OG: caus tag 

aii 19 3 9 29 
Sales to arrive :—2,150 bales Tinnevelly, at 93d to 10d, 

named to November sailing, guaranteed d fair ; 550 bale 
Western Madras, 9d to 94d, ship named to October » | 
guaranteed fair; 550 bales Coconada, 8d to 9d, March-April} 
shipment to November-January sailing, guaranteed fair red ; 200) 
bales Saw-ginned, 93d, ship named, guaranteed middling fair;} 
900 bales Broach, 9 9-16d to 93d, ship named, guaranteed fair) 
new ; 500 bales Dhollerah, 94d to 93d, ship named to March] 
sailing, guaranteed fair ; 1,500 bales Oomrawattee, 93d to 10d, 
ship named to February-March sailing, guaranteed fair néw;/ 
4,000 bales Bengal, 8d to 83d, ship named to Feb ling, 
guaranteed fair and fair new; 430 bales Hongorr, 8d to Sid, 
~ named to February sailing, guaranteed fair—total, 10,780] 
ales. 
imports, Dstiverts, anD Stock or East lnpia, Carta, AND JAPAB 

& E. 

Surat & 
Scinde, 
bales. 

i 
1 
} 
| 
\ 

| 

anti (mports, Jan. 1 te Mar. 24, 1869 499 
~~! 1968 2491 ... 35440 1 
_— _ 1867 «1340 2. S297 ane 

Delivered, Jan. ltoMar. 24,1869 2467 ... 99565 ... 
_ _- 1868 4356 ... 54430 ... 

4252 ... 27301 ... 
ww. S718 aw 
ow» 49945... 
«=. 22367 
ae kinds. 

SEC EUS IE 

b |: cganadtd 5263 soe 
1868 csccorcseveccssserscvece L9LIS ... 157708 ... 

NEW YORK—Manxca 13. 
The market during the last three days has been very dull and 

depressed, the cable advices not being of a character to 
exporters with a disposition to extend their operations, W 
spinners have also observed a greater degree of caution, and thas 
with a general lack of on prices have declined } to } of 
cent per lb, mainly on middling and grades below. ‘The offer 
ings have not been excessively large, and at the close, with 
rather more tone at Liverpool, most holders were less dispo 
to force business. For future ae ee have been 
follows :—200 bales low mid¢ling, for , at 28 conta; OF 
ditto, 273 ; 100 ditto, 27}; 200 ditto, for April, 28}; 200 

i ——— 

g Uplands 28% cents |} 
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| March 27, 1869.) 
Jan. ‘ 

he: p in ‘ 
; ditto, 27}; and 300 ditto, for May, 27§. The sales 

= e od ae the as days comprise 3,895 bales, of which spinners 
i N 1,709, speculators 414, exporters 1,767, and 5 were in transit. 

— j eq oe New Yorn Crassiricarios. 
9776 ; Upland Mobile New Orleans 
teh 2%, and Florita, and Memphis. and Texas. 

c ¢ 

per lb 28) carrensee — SBR crenennen 26 

aeeeeeree = =—§- tween 

en f cotton since r) > oO} 

Tesept 490,367 bales. Total export trom Jan. 1 to Feb. 28 
1 bales, against 110,637 bales in 1868 ; ditto from 1st to 9th 
| March 2,205 bales, against 6,800 bales in 1868. 
The following message has been received by Messrs Stokes, 

and Co., from their New York correspondents :— 
New Yorx, March 24.—Four iore cotton receipts at all the 

| norte are 18,000 bales, against 21, in four days last week. 
total receipts for the corresponding week in 1868 were 44,000 

ales. Middling Upland, including all charges and costs, laid 

| down in Liverpool [ steamer, 123d per lb. Markets are all 

| New O 

u 

| 

mizANs, March 24.-—Middling Orleans, laid down in 
by sailing vessel, costs, with all charges, 12jd per |b. 

SavannaH, March 24.—The cost of middling from this port, 
lsid down in Liverpool, with all charges, is 12§d per lb. The 
shove quotations all include an allowance of 6 per cent. for loss 
in weight. 

MARKETS IN THE MANUFAUTURING DISTRICTS. 

Although some animation is manifested in a few branches of 
the hardware trades and in iron, the general tenor of our reports 
from the manufacturing districts is less encouraging, the 
activity that we noticed some short time back having partially 
ceased. Cotton goods have been particularly depressed ; never- 
theless, there is little immediate prospect of holders of the raw 
material giving way in their demands, which compels spinners 
to curtail their operations, and, in some cases, to stop their mills 
entirely. 
Mancuusrer, March 25.—The market remained steady since 

the date of our last until yesterday, when a larger business was 
done both in yarns and goods at dearer rates, and as the cotton 
market is again dearer with a large speculative business, pro- 
ducers here will have to advance their prices further. Yarns 
have commanded very full rates, as there has been a fair 
demand for mule for India, water twist both for Germany and 
China, and also some business forthe Levant. Home-trade yarns 
are in greater request, in consequence of the increased orders 
taken a thane for cloth. Goods have not participated so fully 
either in demand or value as yarns, except a 39 in. 8} lbs 
shirtings, which have been largely bought at full rates; other 
kinds of goods are in better demand. Printers and home trade 
makers are however quiet. 

Comparative STATEMENT OF THE CoTrow TRADE. 

Price | Price | Price Price | Priee 
Mar. 22,) Mar,| Mar, | Mar, | Mar, 

1869 | 1868 | 1867 1865 | 1864 

~ sa @is dis djs dis da 
ne 1 1 /O20g]1 2/1 8} 1 63) ... 
48064 |) ove oe | L SB. cos | eee 
97357 ewe: arth a 
26754 | 1 og | O 20#}1 3/1 Syl 5) .. 
82980 13 {1 Bl 62 4/1 9/2 8 
45819 1 3 L 2] 1 6f 2 381 9;)2 8 

6 3 6 O|}7 3/10 3|8 4/12 0 
nt 8 0 }7 THO 8 l12 6/0 9 [le 6 

Gold Ena Shirtings, 374 
— IDB 4 OB....cccccrsernccnsccserscceree} LL 6 LL O}12 6/17 O9\I4 6 i2l 6 

ditto, ditto, Sibs 1202) 12 9 [12 3 /j14 9/19 6/16 6 }2 0 
ditto, ditto, 9ibs 5 oz) 13 9 /18 O}I7 O21 6/18 0/4 9 
Red 
indeccansconstsnsen ae cosedasteassecs! le 9 9 9}t2 O115 612 320 9 

Bravrogp.—Notwithstanding the improvement in the Liver- 
e cotton market, the business in wool continues very meagre. 
there is a slight demand for the better sorts of wool for imme- 

diate consumption. In worsted yarns there is againa disposition 
mM some quarters to do business, at very low figures, and this is 
especially the case in twofold yarns. The actual business is con- 
fined to a few special sorts of twofold 36’s and 40’s laid. There 

f no change in single yarns. On the whole, prices are 
again the turn against buyers. 

1nGHAM.—The trade of chis town remains comparativel 
With reference to the most important branches carrie 

on here, it may be noticed that the gun trade in every branch is 
i & state somewhat bordering on depression; the wiredrawers 
generally report business inactive, but in some of the metal 
trades rather more is being done. In some departments of the 
button trade business has been more active of late, that being 
eaused by recent changes of fashion ; but in neither the jewelry 
nor any other branch of the fancy trades is there the least ap- 
Proach to animation, and manufacturers generally are very 

y up orders. 
NDEs.—In our market for flax on the spot there has been 

very little animation. Buyers continue to keep back as much as 
__ 
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possible, in hopes of prices giving way, while 
they might probably be induced to make some 
were buyers to come forward, do not show 
force sales. The quality of the fresh Memel 
is not well spoken of. There has 
better descriptions of tows, and as holders 
meet buyers, it is probable that business may ere long result. 
Jute has been quieter; farther large arrivals have taken place 
from Calcutta, and as many spinners are now well supplied, the 
de nand from the trade is limited. In the yarn market there is 
no improvement. The demand. for the better descriptions of 
linens continues unsatisfactory, and manufacturers find great 
difficulty in procuring remunerative employment. Jute goods 
continue in good request, and a large business is doing in some 
articles, such as hessians, bagging, sacking, &c. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, March 13.—The decline in price, and generally 

discouraging advices from England, have had a depressing effect 
on the wheat market, and prices have declined 3 to 5 cents, with 
only a moderate business at the abatement. At the close, $1.40 
to S143 was paid for No. 2 Spring, in store and afloat, but any 
considerable pressure to realise would have led to a still more 
marked decline. The sales are 150,000 bushels at $1.40 to $1.44 
in store, and $1.43 to $1.47 afloat, for No. 2 Spring (closing at 

| $1.40 to $1.42 nominally), $1.48 for No. 1 and 2 mixed, $1.55 
for No. 1 afloat, $1.60 to $1.70 for Amber Winter Western, in- 
cluding good to extra Michigan at $1.65 to $1.70, $1.90 to $2 
for white Michigan ; $1.90, duty paid, for white Canada, and 
1.70 to $1.75 for white California. The corn market opened 
rm at 96 cents for new mixed Western, but with unfavourable 

cable reports and increased offerings became weak, and closed 
4 to 5 cents below last Tuesday’s currency. ‘‘he demand has 
been wholly for home consumption, the sales comprising 110,000 
bushels, yesterday's transactions at 92 to 93 cents for new, and 
97 to 98, im store for old mixed Western ; 92 for white, and 95 
for yellow do., and 94 to 96, in lots, for yellow Jersey. Export, 
from Jan. 1 to Feb. 28—Corn, 783,556 bushels in 1869, against 
1,639,735 bushels in 1868; wheat, 1,529,025 bushels in 1869, 
against 410,028 bushels in 1868. Export, from Ist to 9th 
March— Wheat, 293,860 bushels in 1869, against 57,425 bushels 
in 1868 ; corn, 5,315. bushels in 1869, against 183,550 bushels in 
1868. The flour market continues inadepressed condition, andwith 
still less favourable cable reports, holders of State and Western 
have granted slight concessions, particularly on grades »bove No. 2 
extra, which have led toa slight increase of business, the low 
rates of freight operating as an additional inducement to English 
shippers. Among the transactions during the period under re- 
view, may be noted 1,000 bbls City ground extra State for 
London at $6.35 delivered, and 2,000 Western round hoop 
for London and Glasgow at $6.30 to $6.40, with 1s 9d freight to 
the former and 1s tothe latter port. ‘the local and coastwise 
trade have also extended their operations somewhat, though the 
increased receipts at the primary markets, and the near approach 
of the period for the resumption of inland pavigation, tend to 
induce a good deal of conservatism, exceptionally low as prices 
of good grades undoubtedly are. California flour continues ex- 
tremely dull, selling in job Tots on-y at $6 to $8 for old, and $7 
to $9 for new via the Cape, and $9 to $10.50 via Isthmus. Of 
State and Western the sales comprise 20,000 bbls, the market 
closing in a dull and demoralised condition. Southern flour is 
dull, but prices show little or no change, being already relative! 
below those current at the sources of supply ; sales 700 to 800 bbis 
at $6.40 to $6-80 for inferior, and 6.90 to $12 for fair to prime 
grades of extra. Export of flour from Jan. 1 to Feb. 28, 1869, 
174,845 bbls, against 123,026 bbls in 1868; export of flour from 
1st to 9th March, 1869, 20,436 bbls, against 15,050 bbls in 1868. 

LONDON MARKETS. 

STATE OF THE CORN TRADE DURING THE WEEK 
Marx Lanz, TuHurspay Eveste. 

Notwithstanding the recent heavy decline in the quotations, 
there has been very little animation in the corn trads. Millers have 
continued to operate with great caution, and have shown very 
little disposition to go into stock. The receipts of home-grown 
wheat have been om a more extensive scale, and the quality of 
the produce has been good. In foreign wheat the transactions 
have not been extensive, being contined to strong and useful 
qualities, but the quotations have been maintained for all descrip- 
tions. Barley has shown more firmness, and although no actual 
advance has taken place, the tendency of prices has been 
upwards, particularly for fine malting pareels. ‘he malt trade 
has remained without feature, the supply on offer being in excess 
of t requirements. ‘The arrivals of oats have been seasoa- 
ably extensive, but trade has ruled quiet. Both sound and infe- 
rior corn must be quoted 1s per quarter lower. Beans and peas 
have ruled extremely dull, at a further decline of 1s to 2s per 
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quarter. Other feeding stuffs have tended downwards in value, 
although the low price which maize has now touched has induced 
holders of that article to resist further concessions. In flour 

soft bright brown Date kind bought in at 29s. By. private ¢, 
— Jaggery have sold at 288 per ewt. | 

—610 bags Gurpatta sold by auction: yellow, 34s 6d é 
brown, 32s to 32s 6d. ee to B5a0a} : 

= 
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there has been very littledoing, but no further change has taken 
| place in: the quotations for either town or country marks. 
| The-provincial markets have been moderately supplied with 
wheat, the demand for which has, for the most part, ruled 

| inactive. The sales concluded, however, have been effected at 
| the late decline. With the exception of barley, which has shown 
| more firmness, all descriptions of spring corn have ruled lower 
| to sell. 
| _ There is no feature to notice in the Se-tch and Irish markets. 
| The quantities of wheat coming forward having been small have 

|| been disposed of at the recent reduction. Spring corn has ruled 
! dull and droopmg. 
‘| The Contimentul markets have been inactive so far as the Eng- 
|| lish demand is concerned, and prices are lower for all descrip- 
|| tions of produce. In America, the unfavourable course of the 
|! tnglish trade has caused holders to become free sellers of both 
|| wheat and flour at a further decline. 
|| Mr George Dornbusch thus reports the state of the floating 
| grain and seed trade :—Since last Friday only 13 grain and seed- 
| laden vessels have been reported arrived at ports-of-call, viz., 
| 4 wheat, 4 maize, 3 barley, 1 cotton-seed, 1 valonea. The float- 
|| ing grain trade has continued qniet until yesterday, when an 
| improved feeling appeared gaining ground. Wheat slow; yes- 
} terday higher bids of 6d to 1s were made. Maize quiet at about 
! 

| 

last week’s prices. Barley has recovered 6d from the late 
|| depression. In rye there is nothing doing. Prices for Danu- 

bian or Enos, March-April shipment, are nominal, at about 
| 30s 6d to 31s per 480 lbs. The reported sales are as follows :— 
| Wheat—1 arrived cargo: tihirka Odessa, 45s per 492 lbs. 
| Maize—1 arrived cargo: Trieste, 28s 6d per 480 lbs, On pas- 
sage—2 cargoes: Odessa, 28s and 29a per 492 lbs ; Danubian, to 
be shipped, about 10,000 quarters, 2%s per 480 lbs, June-July 

| shipment. Barley—3 arrived cargoes: Lagos, 22s 6d; Pan- 
derma, 228; Kustendje, 24s per 400 lbs. Linseed quiet, and 
rices drooping—say 6d lower on the week. To-day 100 tons 
aleutta arrived have sold at 58s 9d. Cotton-seed has been 

| very quiet, but to-day the tone appeared improving. A cargo 
Egyptian, to be shipped in April by sailing vessel, sold at 
8i 12s 6d per ton. 

Sure Arrivars Tas Ween. 
Wheat. Barley. Malt. Oats. Flour, 

qs. qrs. re. qre. sacks 
English Scotch 676 cron oe. essce, 210 
TERED .cesrecereneeee sae seeeee we eoeces one wceres DED senee ove 

BROUGNG I -cesincescve. SEBO “scesen ABEND! scorce. cco: 00.0. B119Dice 
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| PRICES CURRENT OF CORN, &v. 
s 

| | Warar—English, Old white...... be 3 Oats—English, Poland & potato 35 
red. eee = white, feed 

English, white, new...........0+ 50 | a 

4 
ij 

} 
' 

_ a mixed 50 
Restock and Wismar, new &old 50 
Stettin, Stralsund, and Wolgast 49 
Danish, Holsteir, & Brunswick 48 
Rhenish and Brabant ........... © eve 
St Petersburg, soft...per 496 lbs 47 
Common and Sursk 

eons ese 48 | Tangs—inglish, winter. 
Australian ‘ o-00 53 Foreign, large, spring 

Baxtey—English malting, new 48 51, Dxp1an Corn, per 480 
Scotch maiting .....c.... eos cee ee 44 46) American, white 
— distilling. oo cen ene | — yellow und mixed 
_- w «| Galatz, Odessa, and Ibrail, 

Foreign malting ..... 40 | yellow 0 
—  distilting, per e « | Frour, per 280 lbs—Town made 
> RTINGIME] ....ccrecrsesceeee oe owe | delivered tc the baker 

Odessa and Danube, per400lbs 23 25, Country marks 
BRANS—Eng)ish ....cccccecceesersees RE 42) MUmga,xian ..0.00.-0ereeereseeseeeees 30 

Dutch, Mlanoverian,and French 38 40| American and Canadian fancy 
Egyptian & Sicilian, per 480 Ibs 37 33 | brands per 196 lbs. 26 

Pras—Lngiish, whiteboileranew 41 44/ American superfine to extra 
24 

-.| American common to fine ...... 

Foreign, white boilers. re) | OatMeat-—Seotch, fine, per ton £16 
— feeding ............ 37 39 ~~ —— = FOUN aecrccsee 16 

COLONIAL AND FOREIGN PRODUCE MARKET:. 
TRANSACTIONS OF THE WEEE. 

For REPORT OF THIS DAY'S MARKETS SEB “ POSTSCRIPT”. 

Mixome Lang, Tuurspay Mornine. 
Sucar.—The market continues firm, but the most prominent change 

|| has been the advance of 6d to ls per cwt upon grainy and crystalised 
sorts. Owing tothe reduced supply of West India on show, the busi- 
ness to yesterday did not exceed 450 casks. Crystalised Demerara by 
auction obtained 40s to 42s per cwt. Several sales have been made in 

|| brown descriptions at firmer quotations, and the refined market is very 
steady. Some few floating cargoes of foreign have sold at rather better 

|| prices. The stock is 71,280 tons, against 53,050 tons last year, and 
|| 65,500 tons in 1867. Home deliveries continue tolerably steady. 

Mauritius.—The public sales have comprised 4,188 bags, which went 
off at full prices to 6d advance for grainy sorts: these obtained 37s 6d 

| to 40s. Low to good brown sold from 30s 6d to 34s per cwt. Several 
| parcels by private contract. 
| Madras.—177 bags native yellow sold at 32s 6d to 33s. 196 bags 
ita 

Manilla.—3,000 bags good clayed have changed hands at 98 Ta 
duty. 15,977 bags unclayed by auction withdrawn at 303 6d per owt, _ 

Other Foreign.—Two floating cargoes of Cuba have sold for. the | 
United Kingdom at 27s 3d; one in boxes at 28s 34. One of Ha } 
No. 11, at 27s 6d: - One on the basis of 30s per owt for No, 12, — 

Refined.—Prices are steady with a good demand at rather high | 
quotations. 

Tresoue.—Sales of Australian have been made during the week at| 
20s per cwt. } 

Rum.—Thbe market is steady but quiet. Demerara has sold at Is qyya | 
to 28; puncheons and smaller packages in proportion, 110 wt i 
Mauritius have sold at 1s 9d per proof gallon, 

Coooa.—There has not been any increase of demand and prices have | 
favoured the buyers. 370 bags Guayaquil part sold at 45s to 468; | 
at 2s 6d more for good quality by private contract. 150 bags Trinidad 
part sold at 48s to 60s for middling to good. 367 bags Dominica chiefly 
sold at 41s per cwt. 
Corrrz.—A continuance of large export clearances has b; dc 

the total stock to 15,100 tons, or about 900 tons above that of 1868, 
The recent imports from Colombo are not included in the above, || 
market keeps very firm. 1,037 casks 680 barrels and bags plantation 
Ceylon by auction sold at rather higher prices: coloury, 76s to 805 
bold, 81s to 88s; small to middling dull, 68s to 75s Gd. Native ig held 
for advanced prices. 74 casks sold at 61s to 63s 6d for bold and 52s to big 
for ordinary. 984 bags consisted of triage and small. 118 bales Moghs | 
part sold at 100s to 102s for common. 80 packages Natal realised | 
70s 6d to 78s. 915 bags East India part sold at 56s 64 for natiys | 
Malabar. Of 2,236 bags Manilla the sound portion was withdrawn, 
50 packages Jamaica obtained high rates, viz., 72s 6d to 101s, H 
washed Rio brought 56s to 75s 6d per owt. 
Tga.—Thore is not yet any resumption of demand from the 

and the approaching holidays will for a few days tend to restrict bugi- 
ness. 4,500 packages Indian by auction went flatly at former prices to } 
8d per lb reduction. The business by private contract has been 
and most of the teas from recent arrivals remain unsold. 

Ricg.—There have been limited transactions this week, inol 
10,000 bags Madras at 9s to 9s 6d, and some small parcels of Ballamat |} 
10s. By auction, 2,580 bags Madras were taken in at 9s tole; A) 
floating cargo of new Rangoon sold at 10s for this kingdom. One 
of Rangoon at 9s 6d or 10s per cwt. 

Imports and De.iveries of Rice to March 20, with Stocks on hand, 
1869 1868 1867 18.6 

Imported ....... woveccsecocoes! TO see UZZIO aoe 230 ... 3560 
Total delivered . d ee 12120 14. 11080 ... 11150 
Stock - 16680 ... 18950 ... 700 { 

Pee have been made in Penang at from 2}4 to 2d} 
per lb. 

Saco Frour.—756 bags Singapore offered by auction were taken inj} 
at 158 64 per owt. i 

Spices.—White pepper remains firm. 31 bags Singapore sold at 8d 
to 84d for fair quality. Nothing reported by private contract. White 
is quiet, but firm. Of 2,246 bags Penang by auction, the sound was}) 
taken in at 44d to 44d. Of 1,917 bags Singapore a few lots sold at} 
43d. 1,099 bags Pimento sold steadily at rather higher rate,} 
from 22d to 2§d. 2 cases middling Ponang mace obtained’ 
2s 4d. 44 cases Penang nutmegs partly sold at former rates, | 
from 1s 10d to 2s 4d, and small at 1s 5d to Is 94; one lot bold, 33 9d 
4 casks Amboyna cloves realised 53d. A small quantity of fair Zan 
zibar ditto, 44d; 359 packages low were bought in at 33d to 4d per Thy 
29 barrels Jamaica ginger sold from 36s to 42s. 135 bags rough) 
African brought 26s 6d to 27s per cwt. * 

SaLTPETRE.—Bengal has been almost neglected. 
Imports and Detivenries of SALTPatre to Ma ch 20, with Srocxs on hand. 

1869. 1868. 1867. 1866, 
tors 1010 .. 1750 .. 2070 .. 1860 

woo, 2340 oo 2380 20. SOID oo 2000 
eee «682960... §=97500 ... ©9800 ... 7108 

CocutngEaL.—At auction, 414 bags Teneriffe sold steadily: silver) 
2s 11d to 3s 3d; black, 3s to 4s 6d. 105 bags Honduras went at itre- 
wee prices; clean silver, 3s 3d to 3s 5d; pasty, &c., 2s 5d to BF 
per lb. 

DrrsatrerY Goops.—Cutch and Gambier remain quiet. Of the) 
latter a parcel of Cubes by auction was taken in at 24s to 248 6d per 
ewt. Of 149 bales Bengal safflower by auction a few lots sold ab 
91 2s 6a to 12/ 15s for low to superior quality. Lac dye rather easier it 
price. 

SHELLAC.—587 chests partly sold without material alteration in pricest 
D.C. orange, 99s ; other kinds, 86s to 89s 6d; for low livery orangs 
82s to 85s. Fine button taken in at 100s to 105s per cwt. 

Mrrats.—There has been less activity in the market for tin. Ung- 
lish maintains the late advances. Straits tin remains tolerably firm af 
129/ to 129/ 10s, according to conditions, Rails, also other kinds of! 
British iron, remain steady in price and demand. The fluctuations im 
the value of Scotch pig continue unimportant. Present quotation about 
52s 6d per ton cash. Spelter remains inactive, and may be quoted aut 
for common plates. There has been more desire shown to buy 
copper, at the rather heavy depreciation in value lately established. 
For arrival, 72/ to 721 10s paid, and on the spot 70/ 10s to 71 pat 
ton. 

Jurg.—Prices are rather higher. 2,867 bales by auction chiefly sol 
at 12/ 10s to 21/ for low to tine. Several parcels have sold for arrival. 

Manitta Hemp.—Market quiet. Some good quality by auction 
at 50/ 5s per ton. 
LrxskEm—The market is very flat and prices have a downward tem 

dency. Ordinary Calcutta cannot be quoted over 583 9d to 59s per 
quarter. 

Oms.—Olive sells slowly: the lower qualities at 47/ to 50. Oochit 
cocoanut was in some demand last week at 48/, but the 
since became dull. Ceylon quoted 46/ 10s. Palm firm at 41/. 
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) March 27, 1869 | 
steady: spot, 33! 15s to 84/; forward, $4/ 103 to woh 

a meets with some inquiry at the reduced price of 29/ 10s to 
15s por ton. _ 

a? is firm. South West new test oil 1s 94d por gailon. 
" Jasow—Foreign has declined for on the spot and for spring to 
} wher deliveries, viz., 46s. Subsequently a firmer tone prevailed. 

"4feto 478 64; April to June, 463 84 to 46s 6d; October to Decem- 
46s to 468 3d per owt. 
- , sadseoians or Tatiow.—Monday, March 22, 1869. 

1866. 1867. 1868. 
casks. casks, 
82,920 woe 27,1388 ... 

o oan oe 
ee 69,008... 
a ee 
coe SEGDAB:. ove 

- 443040 ... 
~ 45004 .. 

1869. 
casks, 
37,064 
1,845 

80,847 
168 

96,663 
47300 
47884 

any ee 
ave O24 Bd 

; POSTSCRIPT. Taurspay NioHr. 
Syoak—The market is firm. Of West India 348 casks sold, 

809 casks for the week. 800 tons Madras Jaggery have sold at 
i oge8d, Afew parcels of Manilla have sold: unclayed, 3le; clayed, 
| $986d; superior, 34s. A floating cargo of Cuba at 27s for the United 

Gorrsn—410 bags native Ceylon were sold at 56s for very good 
. 776 bags washed Rio sold at 63s 6d to 763 64d. 

Ricu.—2,070 bags Bengal wore withdrawn above the value. 
Goops.—89 bales Bengal safflower were taken in: also 

i the bulk of 198 chests lac dye. 
308 chests sold at easier rates, including good to fine 

orange at 918 to 97s 6d per cwt. 
Gamerern.— Of 550 bales by auction the sound was taken in at 18s. 

400'bales cubes part sold at 21s per cwt. 
u0w.—Y.C., 478-64; April to June, 46s 6d to 46s 94; October to 

December, 46s to 46s 3d per cwt. 

ADDITIONAL NOTICES. 
Rerrxep Svaar.—The home market is again stronger, with 6d rise. 

In Datch vrushed the market is 31 to 6d higher, and a large business 
has been done in Holland for forward delivery at extreme rates. 

Gazex Fruir.—The market owing to contrary winds is moderately 
with oranges, which are in demand for the Easter holidays. 

Some parcels from the Azores, sold by Keeling and Hunt at public sale, 
realised high prices. Lemons of sound condition have improved in 
value. Barcelona and black Spanish nuts without alteration. East and 
West India coker nuts have a ready sale, 
Der Fruir.—A good trade at about previous rates. Currants un- 

altered in value. Valencias slightly better at from 21s to27s. Smyrna 
| raisins more inquired for for export, but no appreciable alteration in 
value. Sultanas show a greater improvement than any other raisin, 
but are approaching a price which may materially affect their con- 
sumption. 
Enews Woo..—Very little demand except for the best sorts. 
Fiax.—Market steady. 
Hemp.—Market firmer, the stock of Russian being much’ reduced. 
$ux,—Market very firm for fine silk, but little doing. 
Sezps.—The supplies of seeds have fallen off, and quotations are 

generally well supported. 
Topacco.—The market has presented a quiet appearance, and sales of 

American chiefly of a retail character, with the exception of Western 
strips, which were taken to a fair extent at steady prices. For expor- 
tation, a moderate business was transacted. Substitutes were in good 
demand, and sales made of some descriptions at irregular prices. 
Lmatner anv Hipes.—The leather market during the past week has 

continued unaltered. Tho demand has been somewhat inactive, but the 
at Leadenhall on Tuesday was limited, and prices were in gene- 

stationary. The articles.so often enumerated continue to command 
the chief inquiry, especially light crop hides, light dressing hides, shaved 
hides, English shoulders, and calfskins. 
Merats.—The week has proved quiet in all respects. Copper has 

been dull of sale, and prices of English are a shade less firm. Iron is 
unchanged. Tin has been rather neglected, and’ lower prices are ac- 
cepted, Lead is firm in price and in fairdemand. Spelteris flat. Tin 
plates are rather quiet. 
TaLLow.—Official market letter issued this evening :— 

I GOP ccianccescessconccesvetsorsetecentes eeccenccneccescconscoceee eoee 
Fat by ditto 
Yellow Russian new . 

ecoooueem 

Imperts for the week amount to 

PROVISIONS. 
We record a fall of 2s in bacon, prime sizeable Waterford 80:, f.0.b.; 

sales very slow, stock on the other side increasing. Friesland butter is 
& good sale at 10s less than last week. Jersey butter met with the same 
reduction, and is in good demand. American cheese (stock gradually 
diminishing) fully supports the high rates. 

METROPOLITAN CATTLE MARKET. 
Monday, March 22.—The total imports of foreign stock into London 

last week amounted to 15,722 head. In the corresponding week in 
1868 we received 4,555; in 1867, 9,088; in 1866, 13,151; and in 1865, 
7,160 head. 

Fair average supplies of foreign stock were on sale. Beasts sold at 
previous quotations, but sheep were 2d, and in some instances 44d, 

per 8 lbs Jower than on Monday last. Moderate supplies of beasts were 
received from our own grazing districts. More firmness was apparent 
in the trade, and the quotations had an upward tendency, 2d per 8 lbs 
more money having been realised in some cases. The general top quo- 
tation was 5s 6d, but some sales wore effected at 5s 8d per 8 lbs. The 
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market was again heavily supplied with sheep, the inquiry for which 
continued inactive. Prime Downs and half-breds barely maintained 
previous quotations, whilst inferior breels were only disposed of ata 
further reduction of 2d per 8 lbs, The top price for the best breeds in 
the wool was 6s-4d to 63 Gd, out of the wool 53 2d’ to 53 4d per 8 Ibs. 
There was a fair supply of lambs on sale, including upwards of 200 from 
the Isle of Wight. The trade was heavy at from 6s 6d to 7s 2d per 
8 lbs. Calves moved off slowly on former terms, Pigs were in limited 
request at about late prices. 

Suppiies on Sate. 
March 22, 1869. 

3,320 

mainly consists of foreign and soma Eagziish that were left unsold on 
Moncuy last. Trade is very dull. but the few choice qualities make: 
nearly as much as on Monday, In the sheep markot there is scarcely 
any business doing. To-day is con-idered the commencemeut of the 
lamb season. The weather is unfavourable and choicest lambs are not 
making over 7s, with a very small demand. Calves arelower. Our 
foreign supply consists of 311 bexsts, 3,880 sheep, and !51 calves. 
Beasts at market, 610; sheep and lambs, 10,390; calves, 231; pigs, 20. 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by thecarcase. 

* d 

Inferior beef 3 4 to 2 
Middling ditto vee B10 
Prime large ditto cero. 4 4 

8 | Inferior mutton 
4 21 Middling ditto.............00+« 
4 6) Prine dutty 
4 19 | Large pork ...... 
5 4 VOR  scccccresccncececsocecconscees 44 

HOP MARKET. 
Boroveu, Thursday, March 25.—No change of importance has taken 

place in this market. Fine parcels are firmly held, but the demand for 
) all descriptions is far from active. Mid. and Hast Kents, 2/ 103 to 
7178; Weald of Kents, 27 to 4/ 103; Sussex, 2/7 to 3/15a; Farnhams, 
3110s to 6/; Country, 3/103 to 5/; Bavarians, 2/ to 3/103; Balgians, 
2/ to 3/; and Yearlings, 2/ to 3/ 10s,per ewt. 

POTATO MARKETS. 
BoroueH AnD Spirac¥iecps, Thursday, March 25.—The supplies of 

potatoes are good. The trade has been quiet, at our quototationa, 
English Regents, 603 to 1003; Flukes, 603 to 1803; Scotch Regents, 
603 to 1103; Rocks, 603 to 803; French, 403 to 703 per ton. 

LIVERPOOL MARKETS. 

WOOL. 
(780M OUR OWN CORRESPONDENT.) 

Tuourspay, March 52.—The dulness of our market continues unreliev: 
as buyers confine their pnrchases as much as ever possible to the supply 
of urgent wants. Prices show not. much change, but their tendency is 
against sellers. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

WAKEFIELD, Thursday, March 25.—Wheat, ls to 2s dearer; with a 
moderate demand. Barley slow sale, Boans and oats unaltered ia 
value. 

@ke Gazette. 
Towspay, March 23. 

BANKRUPTCY ANNULUED. ; 
M. Davies, Penby, grocer. 

BANKRUPTS. 
G. F. R. Adams, Battersea, writing clerk—T. A, Anderson, Croydon 

4 

{ common, carpenter—A. Ausell, Highgate—E. Baker, Holloway, black- | 
smith—K. T. Baker, King’s cros:, clerk—W. R. Barton, Lorrimore road, 
commission agent—E. Bayly, Bournemouth, hotelkeepor—J. Biss, sen., 
Wandsworth—R. Booth, Hampstead, architect—J, Brie, Conduit street, | 
outfitter—J. A. Brown, Gravesend, draper’s assistant—W. J. Butcher, | 
Upper Holloway, shopman—D. Bucknell, Shepherd’s bush, builder— 
G. F. Callas, Reading, ironmouger—T. Cantle, New Hampton, builder 
—W. J. Cooper, Marylebone read, contractor—T. Downard, Battersea, 
builder—R. Downard, Brixton, builder—C. P. Downton, Poplar, grocer 
—R. Esling, Sudbury, brewer's agent—A. C. Harris, Hanover square, 
lieutenant in the royal navy—S. Helman, Westbourne park, builder— 
J. T. Hopkinson, Newington causeway, sawmakoer—R. Ker, King’s cross 
—W. Lacey, Kilburn, greengrocer—J. Livesey, Bishopsgate street with- 
out and Norton Folgate, cattle food manufacturer—J. R. Maseall, | 
Chatham, captain in the royal marines. light infantry—W. Marsh, | 
Bethnal green, bootmaker -C. Moody, Southampton, miller—W. Neigh- | 
bour, Oxford, anctioneer’s clerk—W. A. Pethbridge, Westminster road, | 
timber merchant—G. F. Price, New North road—aA. Silvester, West- 
minster, prestidigitateur—H. Stacey, Richmond, commission agent— 
A. Strioni, Bayswater—J. Warne, South Lambeth, mercantile clerk— 
M. Wills, Pimlico, domestic servant—J. Winspear, Hackney roal, boot- 
upper manufacturer—W. N. Winu, Portsmouth, engineer—O. Young- 
man, Strand, tobaeconist—R. Avison, Wrelton, innkeeper—R. Baddeley, 
Newport-J. Baker, Hanley, grocer—E. Barnes, West Derby, grocer— 
E. S. Bent, New Mills and Manchester and Stockport, attorney-—W. 
Benton, jun., Springfield, blacksmith—W. Bissell and; J..M. Talbot; 
Birmingham, iron manufacturers—S. Bradbury, Weston-super-Mare, 
pawnbroker —H. Calvert, Skipton, painter—W. Clayton, Liverpool, 
bookkeeper—J. A. Clegg, Nottingham, draper—J. Coles, Plymouth, 
mason—J. Collier; Landport—R. D. Collins, Sherston, grocer—J. Cooke, 
Ironville— John Clerevaulx Fenwiek, Middle Shields, attorney 
J. Fewkes, Leicester, beerseller—R. Franklin, Newcastle-under-Lyne, 
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engine fitter—E. T. Fripp, Bristo]—G. Goddard, Church Langton, shoe- 
maker—J. Goodier, Chester, corn factor—J. Greaves, Wells, vicar choral 
of Wells Cathedral—T. Greenwood, Reet cooper—G, 
and J. Hainsworth, Pudsey, cloth manufacturers—Rey. 5. H. Hayes, 
ee elerk in holy orders—R. Hillman, Wingfield, beer retailer 

—J. and R, Hindley, Rowley, butty colliers—J. Houghton, Peasley 
Cross, licensed victualler—J. Humber, Northwood, farmer—L. 
Hyett, Swansea, watchmaker—E. Jones, Birkenhead, boot dealer—E. 
Jones, Shop Newydd, builder—J. Kelly, West Derby, builder—W. Kirk, 
Manchester, machinist—Major Lawton, Leeds, miner—J. Lewis, Bristol, 

ter—S. F. M’Donald, East Stonehouse, accountant—R. Martin, Dar- 
on builder—W. C. Maltby, Stourbridge, attorney—R. Miller, Lech- 

lade, cattle dealer—S. A. Noddle, Bradford, butter factor—J. Palmer, 
Scarborough, outfitter—J. Parker, jun., East Bergholt, grocer—P. Parr, 
Stock licensed victualler—E. C. Penny, Backup, public accountant 
—F. V. Redding, Liverpool, soap boiler—J. B. Rich, Okeam se tailor— 
W. Rogers, East Stonehouse, chemist—-G. Rutherford, ewsham, ale 
merchant—S. Selvey, Belper—C. Selway, Bristol, provision dealer—G. 
Sheldrick, Barton Mills, dealer in fish—W. P. Stewart, Denbigh, inn- 
keeper—T. Streetley, Leeds, journeyman hatter—J. Tay, Smethwick, 
joiner—J. and T. Taylor, Whitehead bridge, wheelwrights—G. H. Tebby, 
Bicester, spirit merchaut—T. Walker, Sheffield, beerhouse keeper—H. 
Webb, Ipswich, publican—G, Wilkinson, Kilnhurst, buicher—W. Wil- 
liams, Tyddu Mawr, farmer—W. A. Williamson, Hunslet, cashier—E. R. 

White, Hulme, cileloth dealer—B, and E. Whitehead, Leicester, boot 
manufacturers—G. Yeomans, Whatstandwell—J. Everatt, sen., Scotton, 
farmer—W. H. Houghton, Keisley, horse dealer. 

SCO JUESTRATIONS. 
J. Chalmers, Dundee, contractor—J. Wilson, Dundee, flour merchant— 

W. Lawrie, Edinburgh, baker. 

GAZETTE OF LAST NIGH1. 
BANKRUPTS. 

H. Jessopp, Brixton, boarding and lodging house keeper—T. Jones, 
Greenford, cattle dealer—E. Leigh, Caledonian road, jeweller—A. W. D. 
Leather, Westminster, money scrivener—J. Marchant, Manchester 
or licensed victualler—J. 3. Smith, Friday street, warehouseman— 

. P. Tomkins, Bexley, pig dealer—H. L. Hanks, Plumstead, builder— 
J. E. Robbins, Chancery lane, licensed victualler—G. Norman and W. 
B. Norman, Brixton, builders—E. P. Berthon, Saint Swithin’s lane, 
iron manufacturer—S. Tri Melcombe mews, job master—A. 
Wilkins, of Great Berkhampstead, builder—J. W. Cosson, Wool- 
wich, milliner—Charles Culling, of Downham market, gunsmith— 
R. Hayward, Lambeth, baker—M. Basham, York road, licensed vic- 
tualler—G, F. Pakes, Luton, licensed victualler—E. Davies, Shoreditch, 
licensed cowkeeper—J. Reading, Canning town, cooper—D. Bartlett, 
Ryde, livery stable keeper—T. Townshend, Chelsea—G. Norfolk, City 
road, cattle dealer—G. Ash, Bethnal green road, general shop keeper— 
G, Perry, Coleshill, clerk in holy orders—E. C. Harran, Marylebone 
road, commercial clerk—R. T. W. Houlton, Barnsbury road, corn and 
flour merchant—C. Rogers, York road, fishmonger—W. 0. Littleford, 
Myddleton street, jeweller—H. J. Pile, "Prince of Wales’ road, clerk— 
J. M. Reville, Perbright, miller—W. Woodgate, New Barnet and Lin- 
coln’s inn fields, solicitor—J. Wilson, Meldreth, coal merchant—M. J. 
Grainger, Blackheath, schoolmistress—J. B. Walcot, Leighton Buzzard, 
dissenting minister—O. Cox, Upper Thames street, carman—J. Ed- 
wards, Portsea, navy agent—R. Dorling, Lamb’s Conduit street, publican 
—VJ. Graft, Mile end road, baker—J. Leary, Clerkenwell, greengrocer— 
T. W. Samuda, Fenchurch street, merchant—T. Varney, Clerkenwell, 

OMcial Railway 
Dividend per cent. 

Second half; First half Second half 
1867. 1868, 1868, 

Average 
cost 

= per mile 

& & 
1,152,979 | 11,540 
670,000 | 18,611 

4,678,026 | 34,911 
21,905,298 

Name of Railway 
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eocoeoocenoocsce 
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|Belfast and Northern Counties ...| Mar. 

|Bombay, Baroda, & Central Indie, \Jan. 

Caledonian and North British . 

Glasgow and South-Western 
Grand Trank of Canada ... 

Great Indian Peninsula -.. 

Great Southern & Western a, 19) 

London, Brighton & Souta Coas! | 
don and South-Western j 

{March 27, 1849, - 
carman—R, A. E. Cathcart, Christiana, captain—N. Simlick, § 
fields, match box manufacturer—W. Maxwell, Plaistow, cou 
J. Reville, Guildford, manager to a miller—-T. Cooper, Tae 
monger—H. Adama, Kew, house agent—J. Meiklam, U; 
street—J. Webb, Islington—J. Hurst, Haverstock yt cutee 
J. N. Sharland, New cross road, commercial ieee Ee, s 
herdess walk, feather manufactrrar—W. Brooks, as Tad 
broom manufacturer—I. Newton, Balsall com ae Daa af 
Searborough, Leicester, grocer—J. Woodcock, Selston, grove; 
Easterbrook, Torquay, builder—The Reverend M. A. Pierpoing Elwon: 
thy, clerk--R. Maule, Langdon, gentleman--C. F. Kirkby, : ; 
--W. Colley, Ampleforth, farmer--J. Rand, Bradford. camellia ~ | 
G. W. Grasby, Goole, innkeeper—S. Walton, Sheffield, slater—J, | 
ward, Sheffield, confectioner—G. Simons, Grimsby, fi 
Sowden, Grimsby, fish curer—T. Speed, Everton, licensed victo 
C. C, Christie, Liverpool, commission ageut—J. Keast, Hoyle, boot and |} 
shoe dealer—I. Roberts, Liverpool, coal merchant—J. Swindells, Man- |) 
chester, printer—R. Andrew, Stockport, soap dealer—D. Lewis, 
chester, woollen merchant—R. Watson, Oswaldtwistle, ont 
J. Sharrock, Blackburn, tallow chandler—J. Cunningham, Manchin, 
manufaeturer—J. G. Robinson and 0. EB. 

Langford, Shrewsbury, butcher—W. Trick, St Giles’-in-the-Wood, inns 
keeper—G. Peel, Loughborough, publican—T. A. Andrews, Birmings 
ham, engineer—J. H. Greener, Birmingham, Cae 
Halifax, cotton waste dealer—G. Walters, Liandidloes, boot , 
shoe dealer—William George, Great Brides, licensed vic : 
T. Westwood, Cradley heath, butcher—E. Brittain, i 
butcher— A. Winder, Preston, commercial traveller — F. Qh Ty 
Bradford, blacksmith—J. Rankin, Salford, beer retailer—H, f } 
Manchester, architect—W. Brasington, Chorlton-upon- Medlock, buygr 
—D. Hutchinson, Sedgefield, carter—G. Harrison, R dl 
miner—G. Jackson, Bilston, commission agert—R. Lewis, 
J. Hoyle, Accrington, labourer—E. Grey, Gorniche-upsa Tous 
in earthenware—R. Smith, Stretford, commercial traveller—W, 
Sheffield, bootmaker—J. Newell, Nottingham, bookkeeper—J, 
kinson, Nottingham, scrap iron dealer —W. Foster, sal 

i 

; 
builders’ ironmongers—J. Puddy, South Brent, Seed * i 

; 
fi 

i 

butcher—J. Beresford, Nottingham, ale and porter agent—E. 
Everton, bookkeeper—J. Walkley, Horncastle, butcher—J. Abrey, 
geshall, harness maker—S. Willars, Whitwick, licensed beer retailena:| 
J. Lubin, Bristol, fishmonger—H. Smart, Bristol, beer retailer = jj 
J. Porter, Southampton, baker—R. Jones, Wrexham, i 
Eeles, Bampton, baker—S. Miller, Portland, cordwainer—E. 
Falmouth, saddler—W. T. White, Whitehaven, professional cricketer || 
E. Dixon, jun., King’s Cliffe, plumber—H. Jones, Lianidan, farmer |} 
J. Carter, Hastings, baker—J. Burslam, Cheadle heath, stonemason— | 
E. Hart, Pattishall, beerhouse keeper—R. Pearson, Ospringe, dress. | 
maker—J. Levy, Sheerness, upholsterer—H. G. Weekley, Oambridga jj 
commission agent—W. L, Agger, Cambridge, hair dresser—H. Wilmore, jj 
widow, grocer—J. Clover, Haverhill, grocer—C. Farnsworth, Ashen’ 
farmer—O. Hutchins, Dartmouth, butcher—J. Bowers, Luton, grocer—= } 
H. Brown, Rupham, iarmer—W. E. Sewell, Calverley, tanner—Wi jf 
Nevinson, Ulverstone, shoemaker. 

SCOTCH SEQUESTRATIONS. i 
A. Smith, Cothal Mills, manufacturer—J. Allan, Dundee, coal mer | 

chant—W. Money, Glasgow, produce broker—J. Shaw, Inverness, |} 
saddler—J. Hood, Glasgow, house factor—A. Donaldson, Oockensié | 
carpenter —A. Gibb, Dundee, spirit merchant. 

EraMc Returns. 
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STATEMENT The Ratlwap Monitor, i 
Imporis, Export: a H Consumption of the following articles in the 12] ~~ a os 

oF aeweks nding March 20, 1969, showing the Stock on March 20, compared with the RAILWAY CALLS FOR APRIL, ‘ 
corresponding period of 1868. <—-tmeems per = 

FOR THE PORT OF LONDON. jn wa arene 
Great Indian Peninsula, new stk. 29 ... 25 ...25 0 0 ... *.* Of those articles ae the deliveries for Exportstion are included unde? Great Northern, new stk., 1869... 30 ... dep. .. 20 0 0 

the head Home Rbymney 10/6 per cent. pref.... 15 ... 200 .. 
EAST AND WEST INDIAN PRODUCE, &o. 

ae 

a 
Bec 

Total in April. 

BEEES' 
oe 

EPITOME OF RAILWAY NEW 

Trarric Recerrs.—The traffic receipts of railways in the Upia) 
Kingdom for the week ending March 14 amounted, on 13,420 milaea’ 
704,360/, and for the corresponding week of last year, on 18,216 mile | 
to 668,143, showing an increase of 204 miles and of || 
The gross receipts on the 14 yee railways amounted, | 
week, on 9,752 miles, to 588,:66/ and for the corresponding week | 
of 1868, on 9,576 miles, to 561,6794, showing an increase of 176 mila) 
and of 26,487. The total receipts for the week show a decraass | 
3,045/, as compared with those of the preceding week, ending the 
7th inst. a 

ett © tites 
| 

RAILWAY AND MINING SHARE MARKETS, 

LONDON. 

Mownpay, March — the share market to-day railway stocks 
: opened with dulness, and showed at the close an average decling of 

marek 1 The changes recorded in the official list were .. “fall of } : 
tons | tons tons | tons Great Eastern, Great Western, and Metropolitan, # in Midland, and 
= i one “oo further } in Caledonian ; a relapse of $ in ¢ Great Northern (A), = 

vance of }in Shropshire Union, } in South-Eastern (deferred), ands 
729 | 2186 2024 1970 | further 4 in London and North-Western. In mines, .Chiverton were } 

lower, South Wheal Frances 1, and St John de} Rey 4; and West Oar. 
don were } better. ’ 

Tuxspay, March 23.—In the share market to-day transactions wer 
Unpaved ned limited, and the final quotations showed an average decline of $. Inthe 

Imported. _|delivered to Vat.| Home Consump. Stock. official list the changes recorded were :—A fall of $ each in Great} 
peg = | Northern and London and Brighton, } in South-Eastern, a further 4 

fel wm eS, | Se. | a Le in Caledonian, and } in Metropolitan ; and a rise of } in Manchesterand ! 
66285 9C270 51120 14715 14940 48510 | 57490 Sheffield. In colonial and foreign, Bombay and Baroda, Madras (44 por | 

1566 | 46620 ses80 20745 | 4365 | 452.5 | 77090 ont s ok penne oe ante $ an and Erie } is 
ported. ~ ; : ite were 5 better, and Lombardo-Venetian recovered 4, mines, 

ereeas cadre seen” ae peeriee. Bese hetomte Great Wheal or were 1 better, Don Pedro and Totsamoaiall of § } 
«--{LOBBLLO 1210195 687285 | 494366 | 547515 2048315 [2129495 | Australia each ¢ lower, and St Johnael Rey afurther $. In banks Ag) 

(A) showed a rise of }, ditto (B) 4, Hong-Kong and Shanghai Corporat 
Cocoa 1}, and ditto (New) 4, Anglo-Austrian, Anglo-Hungarian Chartered 

cwis | owts | cwts | cwis | cwts | cwts | owis C Mercantile of India and China, and Loudon and Westminster a fall off} 
amg peas | an con 10367 18836 | 1198 3 | each, and Chartered of India, Australia, and China}. In wij 

oe af camel Atlantic Telegiaph were 1% lower, ditto (8 per cent.) 2, Liand Securities | 
Total ...| 12726°| 24878 | 3255 12885 | 15597 | 31020 ‘ Rio City Improvements, and Universal Marine (Insurance) mi 

oO eeet~”S~S~«C«d: sleet and International Telegraph a further 1, and Hudson's Bay};) 
Continental Union Gas and Union Marine of Liverpool were each} better, | 
and Madras Irrigation recovered }. 

Wepvespay, March 24.—The share markets to-day showed but lit 
recovery from the dulness of yesterday, and railway stocks and m 
laneous securities averaged } lower The changes recorded in the off 

178 cial list were:—A fall of + each in Great Eastern and Londomand 
Chatham, } each in Great Northern (A) and North and South- 

8765 | 629) ‘ 2 : Junction, 14 in Metropolitan (Extension), 2 in North See 
s a 7 further + in Caledonian, and $ each in Great Northern; 0 } 

: See) EL Os Se lend Sentisdhasterns an ae of } in Midland, 1 in North- } 
PEPPER. (Stockton and Darlington), and a further } in Manchester and Sh | 

toma, | Senn tons.) tons) tons tons tons tous In colonial and foreign, a rise of } in Great Western of Canada and $i } 
1:7 a ao 184 194 489 623 | Pennsylvania (general mortgage), arecovery of 3} in Erie, a decline ot} 

1295 | GRE | we | ose 1148 622 | __2883 | _2089 | each in Madras and Mexican, and a relapse of 4 in Lombardo-Venetiah | 
pkgs | pkgs | pkgs | pkgs | pkys ae pkgs | In miscellaneous, East Indian Land Credit were 1 better, and bbw 

Grand Total] 32427 | 25813 

—— a 
| ETLITTELIE 

2 
- 

eee 1 ove 6 

See 
12267 | 18972 

| aA : 
at 48st - fe 2395 1492 3940 s08e Vale, Home and Colonial Marine (Insurance), and National Discount?) 

8260 | 6182 one 3565} 4108) 2298| 4687 | each, General Credit and Trust and Loan of Upper Canada were each 
preserey lower, London and Previncial Marine Telegraph Construction and Unites } 

1257 vee =P wee a =e ae. ——-. Kingdom Telegraph Company } each, and Electric and Internati 

SSS $= | Telegraph a further 4}, ditto (new) declined 1. | 
RAW MATERIALS, DYESTUFFS, &c. THURSDAY, March 25.—The share markets to-day have, with few? 

* exceptions, showed firmness throughout. In British railway stocks, | 
serous | seroun | pees | iteet | 12392 | Caledonian commenced at 78}, touched 77 during the morning, aad} 
chests | chests | chests | chests finally closed at 78 to 784—a further decline of 4 from yesterday's quo} 

eve 1468 | 1457] 38266] 285 tation. The other changes recorded in the official list were :—A re} 

= na me —_, : covery of 24 in Great Northern (A) and } in South-Kastern, a rise of } ji 

854 ee ce 789 452 3¥6 772 | in Great Western, } in London and North-Western, and a further] ia} 
Manchester and Sheffield, and g in Midland. In colonial and foreign,# 

pepe _________ | fall of }in Buffaloand Lake Huron, } each in ditto (preference) and Eastem) 
chests | chess | chests | chests | chests | chests | chests | cn-sts | Bengal, and } each in West Flanders and ditto (5} per cent. preference); | 

Sree |. Seem be ne ae ce eg an advance of } each in Bahia aud San Francico and Recife anda 

"0299 | 10860 | Seeeett | 2656} 2071| 9141 | ios91 | Froncisco, and ¢ in Sambre and Meuse; a recovery of ¢ in Lombardde: 
Venetian, and a relapse of } in Erie. In mines, Pontgibaud Silver Lead } 

a Mining and Smelting and St John del Rey were each } better, and Rosy 
et eee | toe ee | ee “Sls | oo recovered 1-16. In banks, Angio-Austrian, were } lower, au@ 

ws "436 ae ic 3170 | inst “442 “es3 | London and Westminster a further 4, and Anglo-Italian recovered t 4 
= 7 miscellaneous, Australian Agricultural, Hudson’s Bay, and Peni ; 

CoTTON and Oriental Steam (New) were each $ lower, and Société Générale de 
bales) bales) bales | bales) bares) Dales) bales, oaies | l’Empire Ottoman } ; Submarine Telegraph were 1 better, and City i 

eee J : 7” ofeak ° 5. 
ao el “tes Offices }, and Elevtric and International Telegraph recovered 1 

oe 7 
ain lise 77372 | 126909 | 623862} 70550 = ——$__— $e Sh 

160765 | 84640 | 706280 | 548840 | 371030 | 263670 During the week ending March 24, the imports of the precious metals 
loca aieeiiinadiedbiabeditel —_——|—__. | were: — Gold, 121,280/; silver, 379,811/. The exports were: —GOly) 

Total ...| 818662 | GOS148 | 160705 | 84640 | 784663 | 670276 | 438718 | 334227 161,308/; silver, 112.6182 

eee eee ' 
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Che Economist’s Railway and Mining Share List 
THE LATEST OFFICIAL PRICES ARE C1VEN. 

No. of /% f g¢ 
ae nerige 55 

—_— |! — 

ORDINARY SHARES 

AND STOCKS. 

Name of Company. 

Name of Compary. 

fETEECEIE 

Bristo) and Exeter.........-. 

a 8 Sunecw and South- 
Great Ordinary? Stock. 

Do. East Anglian Stock......... 
Great North of Scotland .. 

{ 
Great Southern & Western @ 
Great Western—Origin 

Do, South Wales........+.+ 
Do. West Midland—Oxt ‘ord 
Do, do. Ne' 

Lancashire and Yorkshire.. 
It scovveeeees 

.|* 77% 
284 
204 

Stock/100 
Btock! 100 
Stock |200 
Btock|100 
Btock|100 
Stock |100 
Stock |100 
Stock} 100 
Stock |100 
Stock 
Stock 
60872 
Stock 

10 

100 

100 

20 

10 

100 

\Midland Cons, 6 
— | Do. Con. Bristo) & Birm 6 pe 

Do, 44 per cent redeemable... 
Do. 44 per cent irredeemable.. 
Do, Leices. & Hitch. 4 p ¢ Stk 

North British ... sccovssssssssssesees 
Do. No. 2, 5 per Cent ......+000 

& Dun.4pe 

Do. York, Hull & Selb: opP 
Do. Stckin & Darln,, A 5 p ct! 
Do, B ani C 6 per cent......... 
Do, W.Hartlepool Harbour&R 

North Staffordshire.s.....0.s0-s000+ 

1%s| 10s} Do, Tavistock Annuities, 10s.. 
Do, Fixed 4} per cent. ......00 

1264) 1264/8th-East.—(Readng Ann. 1/6d) 
CONE csesesersrcevensen| oe** Do. 44 per 

r cent Stock} 1 

96 

Do. Woedbridge Ext. 4pr cent}. -- 

Do. 6 per cent Bonds 1873 ...! 
Do. 54 per cent, 1877-8 ....00++ 

Pan 5 per cent... 
POT CONE ceccooreesseseeses 

Des pereant seccecessececceces 
N.Rail.of Canada,6 pe. lst pf Bds 
Oude and Rohilkand, guar. 5 pc 
Scinde guaranteed 5 per cent ... i 

Do, Indus Steam 

FOREIGN, 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent ......+. 

Belgian Eastern Junction......... 
B.Ayres,G.Southern. g7 pc Lim 
Central Argentine, guar. 7 pr ct 

Southern of France. 

10 
20 

5 
20 
20 

1100 Lendon, Brighton & South Coast 100 {100 | Do, Fixed 44 percent. 80 |Dunaburg & Witepsk, Lim.g.5 p c 
| London, Chatham, and Dover... 100 {100 |Taff Vale, No. 1 .......0-0+» 18 [Dutch Rhenish ......orc.ersreseeeee 
00 Do Metropolitan Ex, Bilisccesian 100 |100 |Waterford and Kilkenny ......... 6 
100 ‘London and North-Western.. 

20 

1100 LINES LEASED 20 
hi00 AT FIXED RENTALS. 4 soe 

5 110 Birkkemhead .....ceccssersescesserseees 20 |Lemberg-Czernowitzg,g.7p.c. L. 
stocks | Biaekl Ii Do. 4} per cent. preference... 20 |Mexican, Limited .......0+:0000.+++ 
of 000) 10 Buckinghamshive .........+s000000+ 20 |Namar & Liege gua. 14f per ann 
} tock!) Chester and Holyhead . . 20 | Do. guar. 6 per cent Pref....... 

ch aah | Do. 64 percent .... 16 | Northern of France....crssssssesesss 
and a AI Do. 5 per cent ..... 10 |N. Rail. of Buenos Ayres g.1pe 
mn ad- ( Clydesdale Junction .. 20 |Ottoman (Smyrna to Aldin) ... 

‘earn East Lincolnshire, gua. 6 pr cont 20 |Paris, Lyons, & ¥e literranean.. 
and a : f North Pariera-—Ber ick ‘gee Gloucester and Dean Forest...... 20 |Paris and Orleans  ...cccs.cerseres 
were } 25 - G. N. E. Purchase . Gt Eastern, Newm. &c. 5 pr cent 20 |Recife & San Francisco 
Cara~ Do. Leeds ° Do. East Anglican A, 5 p cent 20 |Sambre and Meuse ......000+ 

Y Do. B, 6 percent Preferénce... 10 | Do. 5$ per cent Preference ... 
Do. C, 7 percent Preference... 20 |San Paulo, Limited, guar. 7 p c 

Were Do. No. 1, 5 per cent. stock ... 20 |8. Austrian & Lombardo-Venetn 
In the Do. E. U., Harwich 4 pe shares! 20 | Do. Obligation  .....rc.ccscerss 

20 
20 

S5GES ERE 

G. Western, W. Midland, a 
Hull and Selby ..sccsesccescseeseees 
Lancaster and Carlisle . 

Do. Preforence........sssecseseeees 
Lendon, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 

DO, 6 Per CONE seessessrerseessreree 
Manchester, Buxton, & Matlock 

BF) West Flanders..........0000-+eseeres 
10 | Do. 5$ per cent. Preference .., 
20 | Western and N.-W. ot France.. 

BRITISH MINES. 
IChiverton 1.00» .ecceseccsseessesseeseees 

p. Clifford Amalgamated ........+.+» 
1 |Devon Gt Consols (Tavistock) . 

834|East Bassett (Illogan) .........0++) 
29| East Caradon ...ccccocsesseerenses 

Midland Bradford ........0.++ 84|East Carn Brea . eoves.0e 
lt of 87 Northern and Eastern, 5pe cent 34)East Grenville ... 

Do, 6 Per CONE ....ceceereceseeeeeee 69a|\East Lovell ....corccserrereee 
oes 81 Stock| 100 North-Western A perp pref 5 pc 123\/East Wheal Russell (Tavistock senses | 

rities, ecscee Stock! 100 Netting.4&:Granth. — & Chal. 72 |\Qrambler& St Aubyn(G@wennap) 

each, seveee 22800) 25 Preston and Wyre s.s..0..0 4. |Great Laxay, Limited :--scoreses 

i ners | Seeanline [hee laasewebery ond Haceford ablloress wee Vor ciaistoaio= 
otter, “984 23935) 10 Do. do Fase . 104|Grenville ..... 

iD ‘acconssosesonseoeescnssones|: . 908 Stock|100 South Staffordshire.. Loe! Herod's-Foot 
little 6 per cent Preference ...| 1104 Stock| 100 South Yorkshire and 
iscel- Do. Eastern Union 4 724 Stock|100 Do 4 per cent guaranteed...... 
ofl. Do. Norfolk 5 per ct eecece Stock) 100 Do 5 per cent guaranteed .,.... 
, Do. Great Eastern 5 p ct Pref.| +--+ Stock|100 Valle of Neath .....ccccrcsorrssecsseee | 
n and Great Northern, 5 per cent ......| 196% Stock/100 Victoria Station, Pimlico . 
stern Do. 5 pe Redeem. atl0pepmi| --+-+ Stock| 100 West Cornwalll.....o++ss0+ | 
re, Do. at POT CON AO scecesrsseeeeee| “999 3200) 20 West London, Class A i 4 ik 

; Do. 5 pr ct do. at 5 pr ct pm...| -++++- Stock | 100 Wilts and Somerset ....cccecsess- 84|Prosper United «ser. soreness i} 
litan, Gt South & Wst. (Ireland) 4 pc | 206s|Providence (Uny Lelant).... } f 
stern Gt West. Joint RentCharge g 5pe Le DEBENTURE STOCKS, ath Caradon (St antes i | 
field. Do. (Berks, & Hants Ex) 5 pc poet Great Eastern oso.sssccscorccrseserees 
 } in Do. Preference 4} per cent ... Stock} 1 Do A ... 18j|South Wheal eae (Lllog. vw) \? 

Do. Irredeemable 4 per cent... Stock’ 100 Great Northern 44 \Stray Park | 
of Do. 51 p ¢ Redm. Preference... Stock! 100 Great Western..... i 
otian. Do. Birmingham guar.”Stock. Steck! 100 Do New Issue 14\ West Bassett (Iilogan) . i\ 
bbw Do. ee Pref. Stoc«.. Stock) 100 Lancashire and Yorkshire. 224|West Caradon (Liskeard), 1} 

Do. Chester guarantee Stock.. Stock!100 London, Brighton 6. ssssscssee 10 {West Chiverton ssserssees | | 
int Do, 8 per cent Pref. Stock Stock|100 |100 |Lendon and North-Western...... 474|West Wheal Setoneceresuccsoesse 1 
uch Do. Stock! 100 London and South-Western ‘ Wheal Bassett (Illogan) bid k 
. Do. Stock 100 Metropolitan Distuict , 24: — a leodseestd 
* Stock!100 MidlAand.....-0000000000+ 8 |Wheal Mary Ann (Menheniot).. p 
ional Stock| 100 North British, E. 685| Wheal Seton.cs.casesssosesvevesescenes 
nb Stock} 100 North ae seoee 6j|Wheal Trelawney (Liskeard) ... } 

| St ck|100 Scottish East } 

ocks, Stock) 100 South-Eastern, 5 per cen FOREIGN MINES, ik 

aad Alamiilos, Limited . | 
. . perpetual BRITISH POSSESSIONS. Australian if 
quo- a till pee crorsasiscesess Atlantic and 8t Lawrence ..... Cape Copper.... ii 

\ re~ cent, with ae ieee Bar. & C, India guar, Capula Silver . | 

of ; eseveecescssososes ALCS socseseeecccccoescees Chountales Gods. 
Lancaster and Carlisle, 44 p cnt} .... 164 Copiape.s...-+serersscecersereorsense 

lin Lancashire and Yorkshire, 6p ct 14s8}Don Pedro, N. del Rey, 
gn, 8 | Do. 6 per cent (E, Lancashire Buffalo, Brant., & Goderich, 6 pe 1 |Dun Mountaia Copper . 
stern | Calcutta & Sth. East., guar. & pc 2 |Fortuna .. enansscheaiosel 

Cape Town and Dock ¢ p c guar. 1j|Frontino ‘and Bolivia Gola, Lin, 
a | Demerara, 7 pr. ct. perpet. pref. a Soneent 40 eereneesees Soeeotoccsscosoos 

q Eastern Bengal, guar. 5 pr cent 23s)Kap I cer ccscevesee 

FE Sehebtht 

tock 
per ct do. (W.B. &C.P.) 

0 4 LET CONE 1LY59..crcercecseeee 
London Uhatham aud Dover... 
Lon. & N.-W., Cov. & Nan.5p ¢} 109 

Do. Bedford ana Cambridge... 
Do. Shrewsbury & Welshpoo 

London & 5.-W estern, 7 percent 
Manch., Shef., and Lincolnshire 

East Indian ....ecssrererresesreesveree 
DO. L, BALES sersssssrsercvereeees 
Do. 5 p ct debentures, 1869-71 
Do. 6 per cent, do., 1870-71... 
Do. 5 per cent, do., 1870 ...... 

Do. Equipment Mort. Bonds.. 
Do, First Preference Bonds... 
Do, Second Preference Bonds 
Do. Third Preference Stock... 
Do, Fourth Preference Stock.. 

Great Sth. of India guar. 5 pr c. 
De g.arauteed 43 per ceut ... 

~~ 

atic di niet ecg tat ntaestntanainineanneti 

3 | Linares »....0000+ 
23)Lusitan‘an .... aseres 
1 [Mariquita sovrecsesssosseceseseroeseess 
2 (M. Aureos Braz. Gold Mag, Uo. 
8 |Panulcilio Copper, Limited...... 
24) Pestarena Guic. Lautited .,..0006 

20 |POMtZIDAUG sevccererrcescereoreore ses 
1 [Port PHALUP sesces0e-srerereenesseesee 

£54) Royal Cobre Copper, Liuited ... 

rrr) 

15 [St John del Key ....00. 
283) United MeX1041 seossescoreersonees « 
6 | Vancuaver CGal sieresseeco-versees 
5 | Washoe Gold, Lamiten 
1 | Wertuuug .. ‘ 
1 |Yorke Peuinsula, Limited ....,./ 
3 | Vudadadiataua vl Db. Austrad | 

ve eet o> 

cn rr en ee 
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Registered in London under the Companies Act of 1862, on the 23rd March, 1866. 

Established in Calcutta, 29th September, 1863. 

GUWUGREMIET GRBTTAT, ............-ccoscecocss-ceoscsseccecseosesseasessessnssesssessseores, SORT) 700 
PAID-UP CAPITAL .......... Se nn Ada Meal si lclhsientingdseeclbeagpnentinaets 463,850 
RESERVE FUND .........-0-scseseseveseseees eee ee cc ee ee . 41,000 

HEAD OFFPICE—80 King William street, London, E.O. 
BRANCHES—Caleutta and Bombay. 

AGENTS ar MADRAS—Messrs Binny and Co. 
AGENTS mw EDINBURGH—Messrs Dalmahoy and Cowan, W.S., 12 Hill street. 

AGENTS m GLASGOW—Messrs Couper Mackenzie and Innes, 153 St Vincent street. 

BOARD or DIRECTORS. 

John Borradaile, Eisq., late of Calcutta. W. E. Frere, Esq., late Bombay Civil Service; and Member of Couneil, 
J. R. Boyson, Esq,, late Solicitor to the Government of Madras. Bombay Government. 

Cam; 
.R. 

R. 0. pbell, ., of Messrs Binny and Co., Madras, late Member of | R. P. Harrison, Esq., late Comptroller-General of Accounts forIndia, 
Council, Madras Government, and ident of the Bank of Madras. Government Director, Bank of Bengal. 

W. S. Fitawilliam, Esq., late Member of the Supreme Legislative Council | E. W. Wingrove, Esq., late of Calcutta. 
of India. 

CHIEF MANAGER—R. 0. Sawers, Esq. 
MANAGER rm BOMBAY—J. Windram, Esq. 

MANAGER mw CALCUTTA—A. F. Hewett, Esq. 
LONDON BANKERS. 

The Bank of England. The National Provincial Bank of England. The National Bank of Scotland. 
SOLICITORS—Messrs Lawrance, Plews, Boyer, and Baker. 

REPORT BY THE DIRECTORS OF 
THE NATIONAL BANK OF INDIA, LIMITED. 

Registered under the Companies Act, 1862. 

Presented to the Shareholders at the Fourth Ordinary General Meeting of the Company, | 
on Monday, 22nd March, 1869. ! 

The Directors have much pleasure in submitting to their co-{ The adoption of the above scheme of division of profitel 
ietors the annexed balance sheet and profit and loss state- | will give a dividend of 7 per cent. for the year 1868, and an} 

ment of the Bank for the half-year ended 31st December, 1868. | addition to reserve fund of £8,800. These results obtained with«| 
After providing for all charges, rebates, and interest due to the | out a bad or doubtful debt having been ineurred, and in times! 

ublic, &c., the net profit, including £1,069 12s 11d brought | peculiarly unfavourable to the profitable em loyment of ¢ vital. | 
forward from the previous half-year, amounts to £19,961 1s 2d, | will, the Directors believe, be considered ene satisfactory, | 
being at the rate of 8} per cent. per annum. _ The Directors have also pleasure in directing attention tot 

It is proposed to appropriate that amount as follows :— Increase in deposits, which on 31st December last ab 
&£ 8 £1,045,808, against £709,568 at the same period of 1567. 

Messrs Borradaile and Fitzwilliam retire by rotation on’ 
occasion, and being eligible offer themselves for re-election, 

It will also be necessary to appoint Auditors for the pr 
19,961 1 2 year. Mr Alex. Young and Mr C. N. Cooke, the presentl 

On this occasion the Directors deem it advisable to carry for- | Auditors, offer themselves for re-clection—By order of thé! 
ward the surplus profit to the current half-year, instead of dis- | Board, R. O. SAWERS, Chief Manager. 
tributing it by way of bonus. National Bank of India, Limited, London, March 9, 1869. | 

GENERAL BALANCE SHEET of the NATIONAL BANK OF INDIA, LIMITED, as at 31st December, 1868 
£ asd £ s a Dr. ETS. 

In payment of the usual dividend at the rate of 6 per 
cen 

Dr. LIABILITIES, Ass: 
To capital consisting of 37,074 shares of £25 each, By cash in hand and at Bankers and bullion. 

having £12 10s paid 463,425 0 0 By Government securities 
17 shares of 509 rs each, 

0 | By house property, furniture, and stamps 
To reserve fund invested in Government securities 0 | By bills of exchange purchased and discounted, including those 
To amount due.on current and fixed deposit accounts. ° 2 lodged with London Agents against drafts. 
> bills payable. . - . By loans on Government paper, and other securities .. 

To 2 
By cash credits on — 

2,037,282 16 10 
(To Liabilities on Bills Receivable re-discounted, £598,963 10s 44) 

PROFIT AND LOSS ACCOUNT for the Half-Year ending 3lst December, 1868. a 

‘ + esi ni Meniins osai7 121} 

so See ee 
wast 1 2 due to constituents, on Sarvect ondi'ineh iepaieetames 18891 8.9) i 

i 44,309 1 2 Yia00 1 a 
R. O. SAWERS, Chief Manager. W, 8, FITZWILLIAM, if 
R. H. BANNISTER, Accountant. E. ~ WINGROVE, Directors. 

. J. BOYSON, t 
Lonpon, 13th March, 1869.-—-After a careful examination of the books and accounts kept in London, and of the variou#l| 

cote meee by the Indian Branches, as ae and submitted . = > ears that the above balance sheet and p 
88 account are stated in acco therewith ; and, in our opinion, the ce t exhibits ition 0 nae pat rdance pini ee its correctly the position 

A. YOUNG, ; 
C. N. COURE, } Auditors. 

| 
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. OF NEW ZEALAND. 

General Government of New Zealand 
16 — of Auckland, 

Capital, £500,000, 
Ptaacerre Fundy £1000 

Bank grants Drafts on any of the above-named 
and transacts every asscription of Bank busi- 

sees tess on the most favour- 

2 Landon noostees deposits at interest for 
ne oe be learned on penn «gg 

= ees 
pACSTRALTAN JOINT 33 STOCK 

agg 1 Poms di 8 ae 

i ; 

uk ed 

GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. i 3 3 : Letters 

most 
of credit on the branches are granted ea the 

terms. Bills on the Aastratian Colo- 
negotiated and sent for collectien. 

AGRA BANK (LIMITED). 
BLISHED IN 1833.—Carr1raL, £1,000,000. 
neat a .-Lombard street, London 

Martyn, Milly, Currie, and Co, and Bank 

Brasonxs in Eitaborgh, Caloatia, Daten, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

customary with London os Hed i 
when the credit balance does not fall below 

Durostrs ‘ — Teceived for fixed periods on the following 

5 per cent. per annum, subject to 12 months’ notice of 

Ate per cent per annum, subjectto 6 months’ notice of 

“paar” Speennnneny Me neate Samanta nation ot 

EXcerriona, Rares for longer periods than twelve 
months, particulars of which Eee teumna ee 

issued at‘the current exchange of the on 
ithe branches of the bank free of sateion 

‘oreign 
in East India stock and nd the safe 

Custody of the same undertaken. en 
Stee te ema: name, sad ctelh: pay eal, 

Evéry other d.seription of banking business and 
money agercy Hritish and Indian, transacted. 

Jd. *’HOMSON, Chairman. 

—_— 

as 
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BANK,,.OF | CALIFORNIA. — THE 
ae are pre- 

iaeetieence See the Denk of California 
Francisco, the terms for which may be ascertained 

salieemen 
street, April, 18 

I ONIAN BANK, 
31 Finsbury circus, 23rd March, 1869.—The Court 

of Directors bereby give notice, that they mee this day 
declared a Dividend on the paid-up capital of the Cor- 
poration for the half-year ending 31st Boose lass, 
at the rate of 6 per cent. annum, payable on the i0th 
April next; and they further give notice, that the 
Tronster Becks will be clases trans the Ist to the 10th 
A both days inclusive.—By order, 

Treen W. KETTLEWELL, Secretary. 

BANK OF BRITISH NORTH 

Ti Bishopsg: eeikcorenem 
the 20th day of April next, at One o'clock precisel 
in sccordanes with the 24th Clanse in the Deed of 

mum Number of Directors from Twelve to Ten, and to 
resolve cement oe, order of the Court, 

Bishopsgate 
25th day of March, 1869. 

((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 

by Royal Charter. 
Paid-up — £450,000. Reserve fund 

£145,902 Aas 8d. 
Bankers. 

Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 

tlements, China and Japan. 
The Bank receives money on buys and sells 

Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 

ree old Be Old Broad street, London, E.C, 

[HE IMPERIAL L OTTOMAN BANK, 
(Capital, Moe, obs onan ry 025,000.) 

Branches — Sm t, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 

and Larnaca; purchases or collects bills 
drawn on those places, and unuertakes the negotiation 
of all Tarkish Government securities and the collection 
of the coupons, 

The London Agency will also execute orders through 
the Branches of the Imperial O:toman Bank at 
ores anc Alexandria, for the Seceenet eee 

Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, ic, 

Terms may be ascertaiued on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, 

RIENT AL 

Manager. 

() BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August. 1351. 
Paid-up capital, £1,600,000; reserved fund, £444,000. 

Count or Dinscrors. 
Cuainman—James Biytn, Esq. 

, Esq. | James Walker, Esq, 
John Binny Kay, bag. W. Walkinshaw. 
Alexander Mackenazie,Esq. 

Currey Mayaepr—Charles J. F. Stuart, Esq. 
arenes) Campbell, Esq. 

Bank of moghnl, Union on Bank of London, 

The Cuneemntaes cau: Eee aa kaa m grant Drafts, and nego or 
collect Bilis payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Meibourne, and Sydney, 
on terms which may be ascertained at their 
office, They also issue Circular Noves for the use of 
travellers by the oa route. 

the agency of parties connected with 
purchase and sale of Indian Secarities, the 

safe custody of Indian Government Paper, the —ae 
of Interest, Dividends, Pay, Pensions, &., and the 
Guee of Remittances between the above-named 

also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on appligatioa 
at their office. 
Office hours, 10 to 3. rn 
Threadneedle street, 

CRARtaS - MEEKING AND (CO. 
ainder 

peting equally 
Some extra qualities in brussels Velvet Pile, in 
eT ya Tene 

"8s prices. 
BROOKE HOUSE, 141 and 142 Holborn hill. 

(Corner of Brooke street, near Furnivai's iun.) 

379° 
DEBENTURES AT 5, 54, AND 6 PER CENT. 

(jEYLON COMPANY ( (LIMITED), 
Subscribed Capital, 

The Directors are 
the following terms, 
Nob yoers ah taleaier brememes 
cent per annum. In 

Wabinedr esr ts 

for particulars to be made at the office 
Paimerston buildings, Old 

R. A. CAMERON. Secretary. 

COLONIAL INVESTMENTS. 
CEYLON COMPANY et 

investments on 
with or without 

R A. CAMERON, Seerstary 

HE TRUST AND LOAN 
COMPANY ef UPPER CANADA. 
Incorporated by Royal Charter. 

£STABLISHED 18651. 
Capital £1,000, 000, 

Paid up, £250,000 Unealied, £750,000. 
— Reserve fund, £65,748. 

Directors, 
The paced Hon. Edward er aes 

T 

James Haha on, Eat See a | 

Co., on january 
sag Ay ‘Any‘informaion required can be obtained 

ono. Gases Wchenar ROM: Sean 

((OMPTOIR D'ESCOMPTE DE 

Incorporated by Settonsl dem decrees of 7th and 8th 
March, 1848, and by Imperial decrees of 20th fJ aly, 
1854, and 81st of December, li 1866, 
i 

30th April, eel 

Capital fully paid up .......+. no 0,000,060 os 3,200,000 

Reserved Fund .....scsessseoeeee 90,000,000 we 200,000 

Hzap Om «ws—I14 Rue Bergere, Paris. 
ae 

“sy eng ag ete Coe Da iy: an 

Bourbon (Reunion. and Yi Wi 5 ; 
KERS. Lonpon Bam 

The Union Bank of London. 
Lonpon Aesnoy—13 Leadenhall 

Manaca 

The Agency will conduct 
description with the Continent. | 
&c., upon terms to be ascertained at the Oifice. 

[}EBIG COMPAN' Y's EXTRACT 

dishes, and sauces. Gola by 
er mrg Grocers, 

Cora PATENT | SAFE 
the most against Fire 

CHUBB’S PATENT BETLOTOR LOCKS of all 

Lilastrated Price 
CHUBB and SON, 57 se a 

28 Lord street, Liverpool; 68 Cross 
and Wolverhampton. 

SAUCE.—LEA & PEBRINS.-SAUCE. 
THE “WORCESTERSHIRE,” 
“THE O NLY GOOD SAUCE.” 

Its use improves appetite and digestion. 
PIQUANCY AND FLAVOUR 

Bana" iMrrATIONS, 

CROSSE & BLACKWELL, 
Aor hacen en Deeats ennaghanteas 
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Just Published, price 9s, 

THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 

By WALTER BAGEHOT. 
CHAPMAN AND HALL. 

ANALY SIS OF THE PHENOMEN A 
of the HUMAN MIND. 

By JAMES MILL. 
A New Edition with Notes I lostrative and Critical, 

by Alexander Bain, Andrew Findla'er, and George 
Grote. Edited, with additional Notes, by John Stuart 

NEW EDITION OF MILL ON THE MIND. 
Now réafy, in 2 vols., 8vo, price 988, cloth, 

ill. 
London: Longmans, Green. and and Co., Paternoster row. 

Just published, price 2s 6d 

REE TRADE IN PSHORT-HAND, 
by which peorle can teach themselves to write 

the longest word without lifting the pen, and read what 
they write with ease. 

See Readable Short-Hani Shortened, by which also 
many sentences in common use can be written off hand, 
@8 ONE WORD. 

By MURDO YOUNG. 
London: Edward Stanford, ¢ and 7 Charing cross, 8.W. 

TABLES OF SIMPLE INTEREST 
for EVERY DAY in the YEAR, at 5, 44, 4, 34, 3, 

os 24 per cent. per anuum, from £1 to £20,000, from 
to 365 days, &c. Thirtieth Edition, 8vo, cloth, 
bound, £1 1s; or in calf, £1 6s. 

TABLES OF SIMPLE INTEREST 
at 5, 6, 7, 8, 9, and 4 per cent. per annum, from 

one day to 100 days. Ninth tion, Svo, cloth, 7s. 
By JAMES LAURIE. 

“Mr Laurie was well known as one of the most 
correct and industrious authorities in Com rercial Cal- 
-_ ; the practical = of his various Tables 

been long recognised.” —Times. 
London: Virtue and Co. 26 Ivy lane Paternoster row. 

BEACK WOOD'S MAGAZINE FOR 
APRIL, 1869. No. DOXLII. Price 28 6d. 

Converts. 
Doubles and Quits: A Comedy of Errors.—Conclusion. 
John Keble. 

Sir John Lawrence.—Part I. 
Cornelius O' Dowd. — Delirium Tonans.—The New Series. 
—The Hymenes} Cup —The Ballot. 
= migrng and the ——— President. 

Reorganisation of the Armies of the Continental 

\ 

mo 
The Triumvirate. 
Mr Gladstone's Bill. 

W. Blackwood and Sons, Edinburgh and London. 

Now ready, price 3s 6d, 

OURNAL OF THE STATISTICAL 
SOCIBTY for MARCH. Vol. XXXU, par: 1. | 

1. D. R. J. Mann. Statistics of Natal. 
2. Fielder.—Tea Cultivetion in British India. 
3. H. Mann—Cost of the Civil Service. 
4. Caird.—Agricultural Statistics (Part 2.) 

Miscellanea, Quarterly Tables, &c. 
London: Ed. Stanford, 6 Charing cross, 8. W. 

This day is published No. 3, Vol. V., of the 

[NVESTORS MONTHLY MANUAL. 
The Proprietors of the ¢ INVESTORS’ MONTHLY 

MANUAL, in order to render it thoroughly efficient, 
have decided upon giving a careful Summary of the 

| Half-Yearly Raronas ef the Companies mentioned in 
| the MANUAL. 
| They have also decided upon receiving for it a few 
| pages of Advertisements; and, at the same time, beg 
| ne that it now commands a very extensive sale, 
and is a peculiarly valuable mothonn $00 for Financia] and 
' Advertisements, 

; 

’ 

rane 

Commercial because it differs from 
ordinary daily and weekly newspapers in & WORE 
OF CONSTANT REFERENCE FOR 4 WHOLE MONTH, 
and is used exclusively by all MonrED CLASSES. 

Sold as a oe tothe BCONOMIST, price 6< ; 
separately, $d and 9d. 

Advertisements for the next number must be sent on 
or before the 29th of April. 

Orrice, 340 Strawp. 

36° MAYFAIR SHERRY. s9 26 

BOTTLES included and carriage paid. 
CASES Ys per Cozen extra (returnable). 

Fit for a Gentlemin’s Table. 

Cc. WARD AND SON, 
MAYFAIR, W., LONDON. 

(36s MAYFAIR SHERRY. sO0 

UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Extibition of 1862, Lublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quaity of which is 
equal to the finest French brandy, ms} be had direct 
from Belfast, in butts, 8, Quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildiugs, Strand, 
London, W.C. san ain Nn a ge —_—- 

‘AFF VALE RAILWAY COMPANY. 
The Directors of the Taff Vala Railway Company 

are prepared to receive offers for LOAN *, for a limited 
amount, on DEBENTURES, at the rate of 4 per cent. 
per annum, payable half-yearly. Applications to be 
reade to the undersigned.—By order of the Board of 
Directors, 

FREDERICK MARWOOD, Secretary. 
Cardiff, Jan. 22, 1869. 

ENNSYLVANIA CENTRAL 
RAILROAD SIX PER CENT. CONVERTIBLE 

STERLING BONDS. 
The DIVIDEND WARRANTS, due on the Ist April 

next, on the ‘Pennsylvania Central Railroad Six per 
Cent. Convertible St*rling Bonds, negotiated through 
T. WIGGIN and CO., will be PAID on the ist April, or 
any succeeding day (Friday excepted), between the 
hous of 10 and 2, at their counting-house, the London, 
Asiatic, and American Company (Limited), 4 Cullum 
street, where lists may be obiained as usual. The 
warrants must be lcft two clear days for examination. 

Allc’aims for exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 

4 Cullum street, E.C., Mareh 16, 1869. 

HILADELPHIA AN ‘D ERIE 
RAILROAD SIX PER CENT. SLERLING 

BONDS. 
The DIVIDEND WARRANTS, due on the Ist April 

next, on the Philadelphia and Erie Railroad Six per Cent. 
Sterling Bonds, issued and guaranteed by the Penns: !- 
vania Railroad Company, will be PAID onthe 1st April, 
or any succeeding day (Friday excepted), between the 
hours of 10 and 2, by T. WIGGIN and CO. the London, 
Asiatic, and American Company (Limited), at their 
counting-house, No.4 Cullum street, E.C , where lists 
may be obtained as usual. The warrants must be left 
two clear days for exam nation. 

All claims for exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 

4 Cullum street, E.C., March 16, 1869. 

Yr r . 

(JOMPANY OF THE RAILWAYS 
Or SOUTH OF AUSTRIA, LOMBARDY, and 

CENTRAL ITALY. 
NOTIC - TO SHAREHOLDERS. 

Shareholders are informed that they are convoked to 
a genera! meeting, ordinary and extraordinary, at Paris, 
in the Salle Hertz, 48 Rue de la Victoire, on the 28th 
April nex’, at three in the afternoon. 

As an ordinary meeting, to hear the report of the 
Board of Directors, and approve, if advisable, the ac- 
counts for the year 1868, and fix the amount of the 
dividend. 

And as an extraordinary meeting, to ratify the con- 
vention mae with the Ita!ian Government, for the con- 
cession or leasing of different lives. 

The general meeting, ordinary and extraordinary, will 
consist of all shareholders, proprie’ors of at least forty 
shares, which must be deposited at least fourteen days 
before the date of the meeting, at any of the foliowiug 
places :— 

Paris, at the Company's offices, 17 Rue Laffitte; 
London, Mess:s M™. Kothechid and Sons; Vienna and 
Turin, at the Company's offices; Milan, M.C. F. Brot; 
Geneva, MM. Lomvard Odivr and Co. ; Lyons, MM. P. 
Gulline and Co. or Veuve:Morin, Pons and Morin. 

In exchange for the titles d positei will be given a 
receipt with a card giv-ng tne right of admission. 

The shareholders entitled to take part in the ordinary 
and extracrdinary eeueral meeting may be repre ‘ented 
by delegates furnisned with powers, but themselves 
having a right to be present. 

The proxy must be written on the back of the 
receipt of the deposit of shares, and must be pr2sented 
by the lith April at the latest. 

As the resolutions, which will be submitted to the 
general, ordinary, and extrardinary meeting, can only 
be adopted by a meeting comprising at least a fiith of 
the capital, or 150,000 shares, the shareboluers are 
earnest iy requested to be present or to have themselves 
repeeinea: 

OMEWHAT PENSIVE.— 
S There are three kinds of pens sold by a celebrated 
Edinburgh firm, under the names of the WavERLY pen, 
the Ow1 pen, and tve Pickwick pen. Now, whatever 
may be the caxe with regard to the middle one, the other 
two are, doubiless, unrivalled, for what can equal the 
‘pens of Fcorr and of fcoTr and Dickens ?—JUpy. 

JJOLLOW.A AYS OINTMENT AND 
P: LLS.—Heatih’s Defences.—None, sive the 

puni y pass throuzh the sad .en 
o dry, from cold to wuggy 

weather, $9 prevalent during he late wiut+r and early 
spring m nthe. Influenza, B onchitis, Cough. Sure 
Throat, Diphtheria, or Quinsey, will attack th. se most 
watchful of their heaith; out they can generally arrest 
any of these comp laints by rnvbing Holloway's Oiut- 
ment twice a day’upon the skin adjacent to the aff ced 
part, acd by assisting its corrective. action with appre- 

strongest, can with in 
trans tions from wet 

priated doses of his Pils. This well-known, sate, and j 
easy mode of t eatment efficientl, pr. t.cts the invalid 
both from present and future dauger, without weeken- 
ing or even depressing the system in the sligatest 
degree. 

[March) 27,. 1869, 

ONDON AND ST ATE 
DOCKS COMPANY. 

DEBENTURE BONDS AT PER CENT. 
The Direetos of the London and Katharine Docks 

Company are now issuing Debentu e B. to 
others paid off, bearing iuterest from the time of 
ment at the rate of 4} per cent. por annum, for pened 
of five or seven years. 

The whole amount of Debenture Interest paid by the 
Company lat year was about £82,000 ont o! £291 ‘oon 
the net profits of that period, against which 
amount the Debenture Interest is a first charge, and 
tberefore the principal and interest are amply secured, 

THO MAS CHANDLER, Secretary, 
Dock House, 109 Leadenhall street, 

November 11, 1868. 
widinnes Ce Sr 

ry r T 0 NVESTORS, 
ee DEBENTURES. 

SIX PER CENT. INTEREST. 
A LARGE BREWERY COMPANY in the North 

of England are prepared to receive £10,000 in oat 
£100 and upwards on Mortgage Debentures 
per cent. interest payable quarterly for periods ost. 
or7 years. The total Mortgage Capital of the Com. 
pany will not exceed £20,000, including this ae 
Debentures,and will be a first charge upon the 
of the Company. For smal! investors wishing 
and a fair rate of interest, payable quarterly, the abvyg 
offers peculiar advantages. 

For further particulars apply to Lex, care of Mesary 
J. and C. Cole, Solicitors, 36 Essex s:reet, Strand, 

Londsn. 

Toa 

ps ESTMENT, LOAN, AND BANK 
AGENCY.—Established 1839. 

Publis Securities of every description Boaght and 
Sold upon advantageous terms. Facilities for pay. 
ment and every reliable information afforded to In. 
vestors. 
LOANS granted, for one year or any shorter period, 

on Stoeks and Shares has @ market value. 
FIVE PER CENT. EREST allowed U00, 

DEPOSITS of all eat 
Money and Finance Agency Bnsiness geverally under 

taken. RICHARD TAYLOR ad COMPARY, 
No. 12 Clement's lane, Lombard street, 

London, E.C. 

% 7 

NICOLL S SPECIALITIES IW 
4 OVERCOATS FOR GENTLEMEN, 

Pilot Cloths, 25s, 42s, and 52s 6d. Melton Cloths, 
428, 528 6d,and 63s. Beaver Witney Cloth, 31s 64,42 , 68g 
Treble Milled Cloth for Driving, 105s, tbe 6d, Real. 
Fur Seal, lined silk, 24 guineas. Far 
lined silk, 84s. Quilted, 126s. Waterproof Tweed, 2s 

NICOLL’ RIDING, WALKING, 
AND DRESS TROUSERS fit perfectly. For 

Dress, 21s to 35s; for Walking, 16s to 30s; for Riding, 
258 to 42s. 

Nicole's SPECIALITIES f 
i EVENING AND MORNING DRESS FOB 
GENTLEMEN. Dress Coats, from 52s 64 to Git, 
Frock Coats, from 63s to 84s ; Morning Coats, from42s 
wo 638. 

> 

‘-ERVANTS’ LIVERIES.— 
Best at- Moderate Prices—Treble Mill'd Cloth 

Overcoats, and Miil’d Cloth Frock Coats, thoroughly 
Waterproof, for Grooms and Coachmen. 
H.J.and D. NICOLL, Tailors to the Sheen. Be me 

‘vam. 
Family, avd the Courts of Europe. 
116, 118, 120 Regent street; and 22 Coram 
chester: 10 Mosley street, Liverpool ; 50 Bold street. 

, 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 

gressive Qualities and Prices, suitable for all amounts 
ot rsk), CHESTS, STRONG ROOMS AND DOORS, 
with allthe Latest Improvements. Effectually 
against the novel modes of attack, as used by the Caseley 
gaog in the Cornhill and other rooberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during the last 
bait f-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
tire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete ia 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Moorgate street, City, 
near the Bank of England Circulars free by post. 

~ RUPTURE3—BY RYAL LETTERS PATENT. 
r 7e W 4! TE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in thecura 
tive treatmentof HERNIA. The ase of the steels) 
so often hurtful in its effects, is here avoided, a 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEs, fitting with so much ease and |! 
closeness that it cannot ‘be detected, and may be Wort}; 
during sleep, A descriptive circular may be bad, and 
the Truss (which cannot fai) to fit) iaenrted by post, 
on the cireumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piceadilly, London. 

Price of a single Truss, 16s, 21s, 263 6d, and 31s 6d; 
po.cage, 1s. Double ditto, 31s 6d, 42s, and 528 6d; post 
age, 1s Sd. Umbilical ditto, 42s und 52s 62; postage, 
1s lud, Post-oflice orders to be made payable to Jol 
White, Pust-Oltice, Piccadilly. 

NEW PATENT. 

ELASTIC STUCKINGS, KNEE 
CAPS, &c.. for VARICOSE VELNS, ana all cases of 
WEAKNESS and SWELLING of the LEGS, SPRALNB, 
&e. They are porous, light in texturet.and inexpensive, 

! and are drawn on like an ordinary stocking. 
| #3 6d, 7s 6d, 10+, and léseach; posta: ge, Gd. 

WHITE, Manuracturgr, 228 Piccadilly, Londoa 
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