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Che Polttical Economist. 
; EMENT containing the Reports of the Toint Stock Banks 
of the United Kingdom, similar to that published ow the 
25th of October, 1862, will be published by the Evonomist 
on the 23rd instant. 

Sonaal OREDIT MOBILIER AND ITS: PROPOSED Ree 
IMITATIONS IN ENGLAND. 

‘observers. of the money market would have predicted | 
ithe first period of cheap money after the permission. of | 

he foundation of Companies with limited liability, would be | 
fruitful in new Companies with liability so limited. The | 
sheng could only bear fruit in an easy money market, and | 
sich a market it was sure to bear fruit. But few would | 

@ predicted: that a Oompany would have been started by | 
te of the first houses of England in professed amity to the | 

Oredit Mobilier and with kindred objects, and that | 
imitations and approximations te it would be put forward ' 
‘inferior but still very respectable auspices. The. Oredit 

has had a great influence in Paris, and there. are: 
imitations of it- elsewhere on the Oontinent as there | 

| of everything French, but there has always been a suspicion 
here. Was that old suspicion wise and reasonable, or are: | 

ae new imitations safe and prudent ? 
could be more. absurd or pompous, or more. offen- 

stethe English taste, than the pretences with which the 
| Mobilier was founded. It was to ‘‘ regenerate industry,” 

o« consolidate the stock: of different undertakings,’’ to dif- 
im some original mamner a vague but: great beneficence 

the commercial world. As an incidental effort, it was: 
Momit bills at a short date which should form a new-sort off 
fureney. English merehants do not like such advertisements. 
They: are suspicious, and justly suspicious, of novelties in; 
money matters ; they are. not Cuensetle to new paper cur~ 
ee they hate vague eloquence when there should. be pre- 

cae » As the Oredit Mobilier was. originally put for- 
it may be safely said that scarcely x oy one in the 

and more characteristic part of the London money: 
market would attend to it, 

Bat we have now had ten years’ experience of the, Oredit' 
Mobilior. Its ireninund in Névemiier, 196% ani 
We can judge of if now, not from vague sentences, but from 
ne in pene anrnes are reliable and: definite. It.is,. in 

more than. a wholesale dealer in stocks. and! 
ace a by a. Government, or a new 

by. a YRailway, or a new y: is: to. be: 
Mieacied the Oredlt Mo.Milier takes a “large line,” and cal 
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} culates that gradually it may succeed in 

No. 1,028 

of the 
shares it has thus bought wholesale, to the public in the retail 
way. It changes highly for the facility thus given to those 
who want money, and by charging highly it om gue greatly. 
Such is the main and principal business of the t Mobilier 
as it has.in fact worked, and to which all others are 
subsidiary. 

This is a very different operation from “ regenerating in- 
“ dustry,” or any of the mystic though beneficial acta which 
it was said to contemplate at first. It competes with 
Messrs Rothschild in their special business, in which there:is 
much opportunity for profit, and little food for eloquence: 
Accordingly, it has been now joined by men like Michel 
Chevalier, who have a European reputation, and who quite 
understand that all good business is prosaic, and that all 
pecuniary writing should be simple and intelligible. 

It is, perhaps, consistent with the more definite and prosaic 
character of the Credit Mobilier that, though it has increased 
in reputation, it does not increase in means. For the 
original purposes which were advertised no money would: 
have been sufficient, and the description of them was teo: 
vague to enable any one to say with certainty. what sort of 
money might be safely employed im them, But now: it 

undertaken a special business, which can only be safély 
carried on with money over. which it has a special con~ 
trob; and as that control is limited, its means are limited: 

|'and do not increase.. Thus,.on the 31st December, 1855, 
its liabilities were— 

= ts, current accounts 
payable and sundries 

| Total amount of profit realised during the year 1855, after 
carrying a sufficient sum to the reserve fund 1,078,116 

7,702,708 

They now are— 

Capital 
Aecounts.current and divers credits ............+ opncandnepenengd 

Balance of profit and loss account realised 
Balance of profit and loss to be received ........... : 

showing that, though there is a slight increase in minor items, 
the money on deposit with the Oredit Mobilier has aetually 
declined in seven years, which have been years of umprece- 
dented prosperity for France, and during which our English 
Joint Stock. Banks have increased with marvellous rapidity, It: 
is no diseredit to the Credit Mobilier that it has not imoreased : 
it. is a-consequence of its nature, but undeniably it marks 
mere than anything else the exceptional peculiarity of. its-in- 
herent constitution. 
, eee report, which will be found at:length: in 
oo the Ovedit Mobilier has. invested: its 

money, 

Stock, shares, and bonds 
Bills to be received 
Continuations of stock from account to account 
Advances to different companies 
The Company's hotel and furniture 
Cash in = coffers or at the Banks and dividends: to be 
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And has earned the following{profit :— 

ceeerteneaeneaeeneEe nel 

A  T 

The rough amount. of the amount which had been realised and £ 
cashed in.the course of the year, independently of the 
deeds, &c., in hand, amounts, after deducting compensa- 
tion for interest received and paid, to ...........++s+eererees 910,541 

From which has been deducted :— 
Ist. For the general expenses of the year ..........++ £28,096 
2nd. For the amount of all losses incurred, or pre- 

sumed as such, on the whole of our accounts, 
including several important deductions in the 
valuation of various parts of our assets ......... 140,060 

168,156 

There remains a profit net Of...........cseeceeseeeeeserees 742,385 

which is about 30 per cent. on its capital, though they do 
not divide so much. 

A business of this character has rules of its own, and within 
those rules is legitimate, and may be prosperous. The most 
important of such rules are these. 

First, that the money which is invested in the business 
should not be money held at call on demand, or for short 
terms of any sort or kind. Money held on demand or for 
brief periods should only be invested in securities which can 
be realised in brief periods. The best of all these is the 
discount of bills. If a bill-broker finds that his means are 
likely to diminish, he need not do anything—he need only 
abstain from action. If he does not discount, the bills in his bill- 

case will run off day by day, and money will pour in upon him. 
His trade is the perfection of a trade for money at short dates, for 
he with ease restricts his business, and that simple method 
suffices to bring him cash. But the position of the Credit 
Mobilier is utterly the reverse. By their report they have 
patronised such undertakings as Andalusian Railways, a pro- 
visional Mexican line of steamers, a Rue Imperiale at Mar- 
seilles, which are all, we do not doubt, beneficial in some ways 
and to some places. But the shares in such enterprises would 
not be realisable with rapidity at any time, and would not be 
realisable in a panic at all. Miscellaneous shares are not 
a banking investment: they are only suitable for money 
which either belongs to the investors, or is lent to them 
for very long periods. The 4,000,000/ deposits of the Credit 
Mobilier are, we are informed, left with them on reliable terms, 
and it is said the English imitation or adaptation of it is to 
work with its own capital only, and not to take deposits at all. | 

Secondly. As an almost universal rule, there must be no | 
speculation at a “high price.” The position of the Company | 
for the most part is that of a temporary intermediary be- 
tween the general public and the founders of the undertaking, , 
and if it is excited by public feeling to go beyond public 
feeling, if when there is a great mass of shares at high prices 
it subscribes for many shares at yet higher prices, loss is 
certain. Each kind of security soon settles into its appro- 
priate price. The momentary price is casual, but the 
average price isreasonable. The whole profit of such a Company 
with respect to new loans and new undertakings depends on 
the price at which it subscribes being less than what we 
may call the consuming price, at which they will be taken 
gradually, and in the end, as a whole, by the public at large. 
If there be many Companies, or much competition of any sort 
in such a business, there is a risk of loss. Good scrip, which 
the public seems very anxious for, may be taken at prices yet 
higher than the public will give. 

Thirdly. There is great danger that in such a business too 
high adividend may be easily declared. If we take the cost price 
of shares and stock and the actual price, there will in sanguine 
times be a great profit, while in declining times there will be 
a corresponding loss. The mere momentary rise in the price 
of shares is no guide. At first, we believe, the Credit Mobilier 
regarded it as a criterion, but now they have ceased to regard 
it. We would venture to lay down asa rule that no share 
unsold should ever be estimated at more than cost price, and 
that the only credit to profit and loss should be actual realised 

profits. If, however, there should be a likelihood that the 
price at which the shares will be sold will be Jess than the 
cost price, there should be a debit to profit and loss. Actual 
gains should be the source of dividend, but we should not 
divide all of them. We may and should anticipate future 
losses, but never future profits. 

It is not a principle, but is a fact, that the whole prosperity 
of such a Company as the proposed copies of the Credit 
Mobilier depends upon its managememt. It would be childish 
to debate on this. What to buy and when to buy,— what to 
sell and when to sell,—are, in such a business, matters of 

i 

THE ECONOMIST. [May 9, 1863, 
pressing difficulty and delicate exactness, and we do not ene: 
those who have to solve them. We hope that there will 4 
no attempt to delegate the real management to a sings 
so-called manager. If great firms connect great namull 
with a great undertaking, their repute will suffer if 
not themselves see that it is sound. A small commitigs 
highly-remunerated Directors is the only mode of : 
such a Company ; but there remains the doubt whether, ogg. 
sidering how rare great business talents are, and how highly 
they remunerate themselves, such a Board would not ous 
more than the Company could afford to pay. A single ! 
cratic manager might be a successful experiment, but mist 
also be a costly one. 

But no care, and no management, and no prestige of 
can make a @redit Mobilier of London equal to the Onedig| 
Mobilier of Paris. It may be useful to it as a semi-rene| 
sentative ; it may in some degree and sometimes help it, 
Messrs Rothschild, of London, help Messrs Rothschild, ¢| 
Paris; but it can never be equal in monetary impo 
The Paris market is in comparison small ; the London 
is in comparison very large. The 8,000,000/ which ths} 
Credit Mobilier wields there would be nothing in compar) 
with the aggregate funds of our Joint Stock Banks here, 
whole banking and borrowing system is developed in 
to an extent and with delicate minuteness which no othe} 
country can equal. There is less call here than elsewhere fop 

Dames, 

1 

GEFELER*3 EELTERLELERELEGE| O 
new “developments ’’ of credit, for there are already more nott 
velopments than elsewhere. The code of commercial trou 
too is different: the notion of “ rigging the market” is up factt 
popular here, but it might be considered as a “ support” tom 
friends or “industry” in Paris. Those concerned in th hour 
matter must weigh these considerations. All that others should presé 

say is, that there is no objection of principle to a wholemly good 
dealing in loans and shares; on the contrary, that sucha} oven 
business is in conformity with principle, and, if well | ture 
will be prosperous ; but those who undertake it must ng = 
forget that in such an enterprise it is easy to fail and difficult} 
to succeed. For 

——— raw 

PERPLEXITIES OF BENEVOLENOB| . 
LANCASHIRE RELIEF WORKS. | will 

Ir is proverbially difficult to do good, and the larger the scale} | ita 
of operation the most numerous and serious are the difficultias) t 
that beset the task. Last week we called attention to a few} wil 
of the more obvious risks and obstacles that will have to be) ‘ 
encountered in carrying out the Government design of ent “a 
ploying the able-bodied factory operatives in field or spade i tie 
labour; and we did this, not with the purpose of throwing)} | 
cold water on a scheme which has been suggested with the j e 
most laudable ntentions and which circumstances have almost) oe 
forced upon us, but in order that those to whom the execution} 
of it shall be intrusted may be fully conscious of the diffieak} 7 
ties and perils they will have to meet, and that the publi as 
may moderate the over-sanguine hopes which it is cleanlyl} N 
prepared to entertain. i Spe 

In order to understand what lies before us, the first thingis}my || 
to reduce the task to be accomplished to its true and unery the 
aggerated dimensions. It is now, we think, quite clear that), just 

the evil against which we are contending is temporary in iti} fron 
nature. All the loose talk which has appeared in ignoraml emp 
London journals about the cotton manufacture of The 
having culminated, about the improbability of its ever agail the 
attaining its former extent, or employing its recent vast num} lese 
bers of artisans, is—pure bosh. No one who knows anything/iy | sual 
of the energy, the capital, and the ingenuity of the Lancashitty | or ¢ 
manufacturers, can entertain a moment’s doubt that they will post 
eventually and speedily surmount all difficulties that are su whi 
mountable ; and no one acquainted with the real conditionsd full 
the problem which now lies before them for solution is not pe-jay | - 
fectly aware that it needs only time and enterprise to overcom# 
them all. Let every suggestion of gloom or despair be fot — 
ever banished from our minds. There is not the slighte ~ 
ultimate or permanent danger. With or without America Wey t 
shall certainly ere long have cotton enough, and at pricey te 
reasonable enough, to enable the cotton trade to resume ita b 
old magnitude and more than its old vitality. It is true # -. 
do not yet know accurately the precise means by’ which, m0 a 
the precise conditions under which, India will send’ us ha 
enormous quantity of the raw material which sanguine m@ tial 
hope to obtain thence. It is true that our immediate can 
impatient expectations from that quater will have to be coy : 

Sao ——— so me mans aaa | 
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re _esbly reduced, partly because the high prices now offered 

Ml |) core go slowly reached that their effect in stimulating produc- 

: i tion has not yet had time to operate, and partly because the 
period at which they began to operate synchronised unluckily 

i with a failure of the usual crop, to the extent, it is said, in | 
quarters of 25 per cent. But that a price two or three- 

fold higher than ever before known will not largely augment the 
no one can believe ; and in the mean time, the rates 

now prevalent in Liverpool are bringing cotton from all 
and in all shapes—from old countries as well as new 

ones, and from some (where no cleaning or “ginning” 
processes have yet been introduced) even in the pod. Syria 

sending us a good deal, and so is Peru; andfrom both the 
quality is very fair; while Egypt is capable of an almost 
indefinite increase of production, and is just as amenable to 
the ordinary mercantile motives for such increase as if her 

ion were Christian and her Viceroy a sound economist 
or an enlightened tradesman. Our manufacturers, too, are 

inning to find that, by some very simple modification in 
their machinery and their modes of manipulation, and by such 
yariations in the character of the cloth produced as the 

jarities of the raw material suggest to skilful managers, 
can work even the common Surat cotton much more easily | 

and economically than at one time they deemed possible. The 
article turned out will not be exactly the same as before ; it may | 
notbequite as good, nor print quite as well ; it will be rather more 
troublesome in the various processes to spinand weave; themanu- | 
facture may be somewhat more costly, the machinery may have 
to move more slowly and to yield a less weight and length per 

;—but this wilhbe the sum total of the mischief. At 
present the price of cotton is so high, that the high price of 

| goods necessitated by it materially interferes with the sale 
even of the present diminished production ; and manufac- 
turers who work only half time are still not always able to 

of all they make; but this is only a temporary 
difficulty, and will soon be adjusted by natural influences. 
For it is now held to be certain that half the actual price of 

| raw cotton will suffice to bring us ere long as much cotton as 
|| we want from a variety of quarters (independent of America) ; 
and that cotton goods even at two-thirds of their actual price 
will still afford the cheapest clothing that the world can 
obtain, and will, therefore, always continue in great demand. 
To speak broadly : the price of 9d per lb for “middling” cotton 
Will suffice to bring as much as Egypt, India, Brazil, and 

| Syriacan send us; and this price of 9d per lb will not render 
the calicoes and shirting made from it so dear that our multi- 
tude of markets will have any difficulty in consuming all we 
can produce in six days’ work, or will be able to find any 
cheaper or better substitute for it. Probably two years— 
| certainly three—will see us through our difficulties, and will 

| 

| see the cotton trade of Lancashire as brisk and prosperous as 
| ever, 

Now, as to the extent of the destitution to be dealt with. 
| Speaking broadly, there is enough cotton and will soon be 
| nough demand to employ fully at least half the operatives—by 
the end of the year probably more. When matters have ad- 
justed themselves thus, there will remain in round numbers 

| from 200,000 to 230,000 men, women, and children, usually 
employed in factories, but now entirely without occupation. 
These, without those directly dependent upon them, constitute 
the population for which—or rather for the adult and ado- 

lescent males among which—Mr Villiers proposes to find or 
| make work. These males will probably number about 50,000 
| or 60,000. (Mr Villiers placed the figure higher ; but we sup- 
pose he included men who will be absorbed by those factories 

| which are now or will shortly be at work, and we assume at 
full work.)—The first difficulty that meets us—or that will 
meet the practical carriers-out of the Government design— 
relates to the residual women and children, who together can 
scarcely amount to fewer than 150,000. What is to be done 
with them? How are they to be supported? How are they 
to be kept out of the streets? The children of both sexes may 

Ps without much difficulty be kept in school and may 
© good use of their time, and may be maintained partly 

Py the men in work who are connected with them and partly 
Tom eleemosynary sources. But the women (probably 70,000), 

most of them young women, remain. Hitherto they 
| ave been employed in sewing schools; and have been par- 
| ¥ Supported, and greatly improved in manners, education, 

; capacity, by what they learned and did there. But these 
|| schools can scarcely any longer be kept up—certainly not to 
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anything like their former extent. The ladies, who for the 
past year or year and ‘a half, have been most meritorious and 
indefatigable in organising and superintending them, are natu- 
rally beginning to flag in their attendance, and feel that it will 
not be possible to continue it for any length of time. But 
this is not the only nor the chief difficulty :—What are the 
girls to sew ? How can work be found for them todo? What 
we may term the supererogatory shirts, petticoats, and stockings, 
needed at the outset for themselves, their fathers, brothers, 
and children, have been long since completed. They have 
not worked for eighteen months without producing these 
articles in greater abundance than ever before. If they are to 
go on producing them, they must produce them for others, and 
for sale; and the moment they begin to do so, they trench 
upon the province of other work-women and take away the 
occupation and the bread of habitual sempstresses, at least as 
hard pressed and as deserving as themselves. You cannot 
pour 70,000 more needlewomen into the labour market, and 

pay them 3s a day, even for piece-work, without creating as 
much distress as you relieve. This difficulty is even now be- 
ginning to be felt, and must be encountered and solved without 
delay. 

Again :—Of the 60,000 men whom it is proposed to employ 
at fair wages on the out-door drainage or constructive works, 
some will have wives and children dependent upon them, and 
some will not. Are you to employ the married men in pre- 
ference to the bachelors, or on higher wages? If you do, 
you fall into the old evils and repeat the exploded errors of 
the old vicious Poor Law system,—which of course you will 
carefully avoid. If not, the number of able-bodied men 
employed will only support by their earnings a much smaller 
proportion of the idle women and children than you calculate. 
Mr Villiers spoke, and others have written, as if it were 
assumed that all these men, or nearly all, were heads of fami- 
lies—which they are not. The amount of relief anticipated 
from these public works, therefore, must submit to a very 
considerable reduction. 

Another most important point for practical consideration is 
this :—Mr Villiers’ informants are, no doubt, perfectly correct 

in stating that there are so many thousand acres of land un- 
drained or unreclaimed, much of which would even pay for 
reclamation, and the cultivation of all of which would un- 
questionably conduce to the healthiness of the neighbourhood. 
For example there is the notorious Chat Moss—which at first 
sight seems as if it would absorb any amount of labour. But— 
not to speak of the vast amount of both capital and labour which 
has already from time to time been sunk in that devouring bog 
—not to urge the now admitted fact that the only profitable and 
safe mode of reclaiming it is to spread drainage and cultivation 
over it field by field, from the outside—to encroach upon it || 
gradually, so to say—how are the factory labourers to be 
located and sheltered while employed upon Chat Moss? 
It is far from any town; it has no collection of villages 
around it ;—so that either the gangs of labourers would have 
to be conveyed by cart or railway each night and morning to 
and from their respective homes and the seat of their allotted 
work; or huts would have to be built for them in the first || 
instance on the locality itself ;—which would be a work of 
time and great expense, to say nothing of the evil of thus re- 
moving them from the families they are to support.—A 
similar difficulty presents itself in the case of the largest 
towns, like Manchester. Manchester already has its parks 
and its drainage; it spreads over a vast area; any out-door 
work connected with Manchester — especially water-works 
and reservoirs—must be at such a distance from its centre, 
where most of the destitute operatives reside, as to be almost 
unavailable as a labouring resource for them. These are a 
few of the practical perplexities that meet us in limine as 
soon as we begin to plan for the actual inauguration of a 
scheme which looks so fair and hopeful in theory and as long 
as we deal only in generalities. 

There is another difficulty, nearly, if not quite, as serious. 
The object of all these projected works being to employ the 
factory operatives, the labour employed upon them must, as |! 
far as practicable, be confined to this class. Now, several of 
the manufacturing towns—Bolton, for example, and Staley- 
bridge—have works, more or less useful, more or less indispen- 
sable, which they designed to execute some day or other when 
their means were amplevor their needs were pressing, such as 
water-works, or parks and gardens, or enlarged cemeteries, and 
which, to meet this emergency, they are not unwilling to an. 
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ticipate their funds and commence at once. But they not 
unnaturally say :—‘* If these works are to be executed at our 
“ expense, and if either as a Municipality or a Company we 
“have to raise means by rate or loan for the undertak- 
“ing, we must manage them in the most business-like 
“and economical way we can—namely, by contract with 
« qualified engineers and regular contractors,” Naturally 
enough, again; these engineers: and contractors, when 
appealed to, reply:—< We are perfectly ready to under- 
“take the job, but if we are toenter into any engagements 
“we must employ our own workmen. We can calculate 
“ what it would cost with regular navvies—we could not form 
“ even an approximate estimate, if we are obliged to employ only 
“ untrained factory hands.’ Both pleas are sound and un- 
answerable ; and the result appears to. be that these “Relief”’ 
works must be undertaken and: carried out, not by business 
men or in a business way, but directly or indirectly by 
Government or Government nominees. That is to say, they 
must be carried out in a costly and perhaps inefficient fashion 
—with much elaborate supervision unvivified and unstimulated 
by the spur and inspiration of private interest, and with un- 
skilled labour which will need the most relentless application 
of the system of piece-work to prevent its degenerating into 
mere ostentatious dawdling, as it did in Ireland, when in 
1846 it was attempted to blend charity and work together 
there. In no case will the scheme be one recommended by 
its economic merits ; and unless the work is real and the wages 
rigidly proportioned to the work, its supposed indirect. merits 
and moral inflvence will di r likewise-—On the whole, 
we wish Mr Villiers well through’ the task he has undertaken, 
and which, having announced, he cannot now easily recede 
from. But we are certain: it will test to the uttermost all his 
sagacity, all his firmness, and all tle machinery he can employ. 

MR GLADSTONE ON: CHARITIES. 
Few orations have produced: so: much effect. on the House of 
Commons as that of Mr Gladstone upon charities. Several 
members were actually converted by it, and though they came 
down to vote against the proposal, would, if a division had 
been taken, have voted for it: Other members, not ill quali- 
fied to judge; have been heard» to say that Mr Gladstone’s 
speech was the best. they: had ever heard. If it had been 
spoken a week earlier, the course of public opinion might have 
been changed, and the: opposition: of interested parties with- 
stood. 

Nevertheless this effective criticism on our charities must 
have a great effect. The world has had time to forget that 
there were gross abuses.in our local charities. Sir Samuel 
Romilly and Lord Brougham laboured to reform them, but 
what they obtained was an inadequate. instalment of reform, 

|| sufficient to lull the public, but not: enough’ to remove the 
| evils. The Charity Commission:which was then’ established 

|| compels the charities to adhere to their trust deeds, but it 
|| does not, and cannot, remedy theincurable defects in most of 
|| those deeds. It is impossible that’ a benevolent and wise 
|| person of two centuries ago: could’ have a conception of the 
|| state of the society in which we live; or could adapt his pro- 
|| visions to our wants.. Most of! the founders of' our charities 

were not very wise persens; and in consquence the country is 
covered with small sprmgs of unwise expenditure, which 

| seldom answer any good purpose, and very.commonly aug- 
| ment the evils they were designed to mitigate. 
| After such an account as, that.of Jarvis’s Charity in Mr 
| Gladstone’s speech, we cannot expect that such abuses will 
| long be permitted to continue, Nor: was the argument of 
| the Chancellor of the Exchequer less.complete with reference 
to the immediate proposal.in hand. He not.only proved that 

| sundry small charities. were grossly bad, and, therefore, ought 
not to have State aid; healsoproved that exemption from the 
income tax was an essentially bad: form of State aid, even 
where such aid would: be desirable. 

The principle of a good State aid to useful charities would 
be to give to them. in: proportion to their wants. Take the 

| case of the Hospitals.of: Londom. Some of these; as Guy's 
and Bartholomew's, abound. in wealth, have vast estates, and 

| never feel the pinch of} necessity, Such an incident as the 
Lancashire distress, which draws. aside the benevolence of 
| England from. its usual course to an unusual course, does not 
| affect. these millionaire charities materially: they subsist 
| on their estates. On the other liand, King's College Hospital 
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and University Oollege Hospital are almost entirely sug 
by voluntary contributions, and feel any sudden: dimi 
in those contributions at once and: severely, 
State aid would help the poor charities: more 
helped the rich. But an exemption from. the» ing 
tax helps the rich as such, and in proportion as. they-arei 
The poor charities have no income derived from, p 
which could be exempted—they possess none, and thes 
are taxed upon none. You give them, therefore, ng 
But the rich charities, which have large estates, gain y 
their income tax is returned to them. The principle.of 
present law is to aid the wealthy because they are so, 
aid them in proportion as they are so. 

The truth is even worse. The income of poor’ch 
derived from voluntary contributions of the tax-payingel 
Tf you exempt any of the rich charities; you must p 
tionately burden those classes, for the actual 
ture must be defrayed; and if A is let off, B must’ pay 
The result therefore is, that the voluntary contributy 
poor charities are taxed more, and the income of poorr¢ 
ties perhaps therefore diminished, in order that an incr 
income may be given to rich charities, and most of it: tg 
very richest. 

A 

LS 

OUR POSITION AND PROSPECTS IN JAPAN 
ALTHOUGH our recent Resident Minister in Japan, Sir But 
ford Alcock, in his very able and interesting work upon th 
country, is careful to observe a. decent official reticence, and 
abstains from expressing any decided opinion as to 
should be our future course of action, yet it is not difficy 
discern that he entertains in his private mind much the 
views as we gave utterance to in our last week’s issue. 
are two distinct points for our consideration in reference (| 
this matter :—‘‘ What motives have we for maintaining q 
* position in Japan ?”’ and “ What means have we of mai 
“ taining that position ?” 

Our motives and aims may be threefold—commercial,y 
litical, and missionary.—Now. the amount of profit that 
can reasonably anticipate from trade with Japan is node 
to a considerable degree uncertain, as all untried things 1 
be ; but we can learn no facts which should induce. us to 
it very high—certainly not at the cost of one weels of 
probably not at the cost of the combined expenditure. of) 
resident mission plus that of the one.or two. vessels/of wa 
which are sure to be permanently needed on) the station) 
guarantee even a moderate degree of safety. to our 
chants. and our ministers. In 1861 the foreign imports. 
Japan only reached 448,000/, and the exports 762,00 
so far as our people could ascertain; and of this 
sum a large portion consisted of provisions for the Obi 
markets. The silk and tea included in these returns, ¥ 
came to England, is more easily and. as cheaply, procutal 
from China in any quantities. The total amount’ 
manufactured goods imported into Japan in the: fitst 
months of last year did not exceed 68,0007 in value: 
doubt it will be said:—‘<This trade is only: just beginning 
“and it is far too soon to judge to what dimensions it1 
“ultimately spread.”’ But in order to establish a brisk 
extensive commerce with any country, two conditions ared 
dispensable—a want of our productions, and. a willingness 
exchange. We have no proofs whatever of the firstinf 
case of Japan, and we have the very strongest evid 
against the second. The Japanese are manufacturers 
ourselves, not mere agricultural producers ; and the very ™ 
of foreign commerce is detestable to them, in their far 
notions of political economy, both as involving intercow 
with hated barbarians and as entailing a probable export of til 
precious metals. Commercially, then, it may fairly be sam 
that our: motives for insisting on the maintenance of om 
position in Japan are far from strong, and that Sir RB. 
right in observing that “nothing Japan is likely either® 
‘take or to give can be considered as otherwise thantri 
in comparison with the aggregate trade of England: 

. Politically, it would seem that our motives and suppf 
interests in continuing to hold our resident position and om 
treaty rights.in Japan are twofold. In the first place, 
thought that, having once established a.mission and opt 

® 

commercial relations there, we cannot permit ourselves to# 
driven away by outrage, or induced to retire in: diagust, 
out seriously compromising our character for determm 
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ana power ; and that any such loss of prestige in the eyes 
tics and in Asiatic seas might be attended with ulterior 

results of a disastrous natare. There may be 
, ight due to these considerations ; but we can only reply 

iat they should have been thought of before we established 
; where it was notorious that we were unwelcome, and 

gould therefore inevitably have sooner or later to fight or 
force our way sand we can scarcely admit that we ought 
wow ist in maintaining a questionable, unprofitable, 

and probably untenable position, simply because it may be 
i @icult to retreat from it with credit. In such cases, the 
frat Joss is usually, and the first wrong invariably, the least ; 
! gndwe might save both our pride and our reputation by exacting, 

swe leave, such penalty and such reparation as would be 
| remembered and widely known. The other political 

plea for holding our ground with tenacity is derived from 
s of the actual ‘presence and the possible ulterior 

Qeigas of Russia in the Japanese seas. She already possesses 
ite coast of Oorea, and is believed to meditate the 

tseation of “2 new’ Eastern Sebastopol at w port named Victoria, 
| gadon one occasion manifested ‘a ‘disposition to establish her- 
i séif con the Japanese island of Tsusima, where a naval station 
l would hve enabled her entirely to command the navigation 
| of the Straits of Oorea and ‘the adjacent Archipelago. But 
i we earnestly hope that ‘we are not ‘about, at this day and after 
i} the ¢hanges wrought by the Grimean ‘war, to allow a vague 
] nif far-casting dread of the possible aggrandisement of one of 
the least formidable of our maritime rivals, to lead us into'a 

| repetition of the sad blunder and the ‘sad ‘isasters of the Cabul 

; | expedition. 

——_ 
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authority with whom we can deal—appeare 
us, and yet is, it -would seem, the party modt 
all the Japanese to befriend us. Yet dare 
powerless ; and to put a harsh ‘upon our pressure 
perhaps sole native allyon account of crimes ‘for which 
is not responsible, and ‘which “to all appearanve he “can neither | 
prevent nor punish, dees ndt seem diher i 
a very just course of aétion. sa ane 1) 
we can ascertain, is contrdlied and @ ‘Wythe Damios, 
or feudal chiefs, if not actually subordinate ‘o‘them. More 
than one Tycoon has faHen a victim to assassination in con- 
sequence of his supposed foreign leanings, ( 
one who treated, or began ‘to ‘treat, with Biovd lost ‘his 
life from some cause of this ‘kind. Thesefed@élehicfs, who | 

, if not || 
the active agents, of all the -crimes-of ‘whtidhwe -complain ; || 
and we can scarcely take vengeanve on hétnttor their offences. || 
To meet the exigencies of the case, and '%o “provide for our | 

set him at naught, are believed to be ‘the 

future security, only three courses appear open, and ate 
inferentially hinted at by Sir R. Alcock. Weansy-either ally 
ourselves more closely with the actoal .orwith *¢ome possible || 
Tycoon, make him our friend and take tvimesamderour protec: | 
tion—which sooner or later would end in‘ourdbecoméng partids || 

4 al 

to the internal feuds of the several facthens 4a -Jepan, and | 
reigning in the name of one of them. 

and our people ; and as their estates im miesycases die on the 
coast and are accessible: by ‘sea, we may: procedd #odnflict with 

Let so distant andso uncertain a morrow take ; our own hands each signal ‘vengeance as tngy warn ‘them from |) 
| tae'of itself. ‘Let the Russians, if they please, involve them- ; similiar crimes in fabare;—which would tbe w: distinct act 
i 
ito obtain a footing in a is sure to bring upon any 
| nation which is enough to attempt it;—and let 
ns be content to meet the evil when it comes, and if it comes. 
Moreover, we apprehend the danger is all but imaginary ; for 
|| the possession of the Oorean coast, which Russia has already 
| Obtained, will give her all the naval resources of ports, timber, 
am coal which she may require, and which would be her 

Piief motive for the absorption of Japan. t must not be lost 
mtof either, that our establishment in these countries is 

| nore likely to ‘embroil us prematurely with Russia than to 
j act as a security against her future and possible encroachments 
“<tostimulate rather than restrain them. 

| Ina missionary point of view, few rational men we conceive 
} taneither have sanguine hopes of makimg much way in con- 
}| verting so prejudiced and obstinate a e, steeled in such a 
complicated form of civilisation, or deem the prospect 

hed ‘Bnecess ‘such as to warrant of itself a’ resolution to remain 
|} there. Considering, too, the odour in which we and as well 
}) all foreigners and all Christians are’held by the Japanese, 
| tts pretty certain that, though we ‘might not really and 
| intentionally proceed to propagate our religion by the sword, yet 
| theperpetually recurring violence and blootished, the alternation 
Ghoutrages endured and vengeance exacted, which must attend 
trery step we take, would give to our actions an appearance 
Which it would be difficult for Asiatics to distinguish from 
wth an endeavour. The Christianity which ~we should 
‘tablish there would be strangely at-vartance in native eyes and 
in ite inaugurating circumstances, from the pure religion of 
the Prince of Peace. 

Themeans in our power for maintaiming our position in 
we should unfortunately détermine to do so by force, 

tall hazards, and at any cost—are seateély more satisfactory 
than our motives. There can be no doubt that the outrages 
and crimes which have been perpetrated ‘against us and other 

inst the British Legation and those under its 
immediate protection—have been , systematic, and 
atrocious. The Legation itself has been thriceattacked inthe 
ead of night, our Secretary hacked with swords, and several 
ofr servants slain ; the American has been killed, 
midnearly a dozen English, Russian, or ‘American residents 

y and barbarously murdered,—to say nothing of 
‘Misucctsefuil attempts of the same character. All these out- 
Tages demand +; ‘amd unless promptly and 
‘Wrerely punished, they will of course make the continuance of 

there impossible. ‘Bat from whom are we to de- 
mand reparation and the exeoation of theoffenders? The Ty- 

, to whem our reclamations are 
instance made, and ‘who is indeed the only ostensible 

| Wives inthe difficulties and costly fatigae which an attempt | of war and reprisal, and might involve -us ob :many such; 
for these Damios are ferocious and -asid care 
nothing for the lives«of their followers anil »mb awuch for 
their own. Or, finally, we may ‘othe adjoining 
island or some spot on the i whith we can 
fortify strongly, and hold as a “material ypdarentee,” and 
from which we might possibly ‘be able to ovevawe ‘the. turbu- 
lent and hostile chiefs, and compel them 4syresd of prompt 
reprisals to abstain from future molestations, ‘But+this, it is | 
evident, would only be the commencement of annetation—and 
would be a step as unwelcome to oursel¥es ase woald be sure 
to draw down upon us the vehement and jealous remonstrances 
both of the Russians and the Americans. ‘This waach seems 
absolutely certain :—that whatever punishmest swe inflict we | 
must inflict ourselves, whatever security we «tan ‘obtain we 
must make for ourselves, and whatever jon ‘we 
extort we must extort by force. Let it never be forgotten 
that we have to deal with a'people who ete “determined | to 
oust us if they can; who ‘have “Ho 
and no regard for life ; whose ‘religion it -amerit, and 
whose law makes it an obligation, to injure U8 ; 
and every step in our intercourse with whom will ‘have to be 
made by force, and is neatly sure to bewteimed “with blood. 
Are we prepared to embark in sucha career? ‘Ase "we content 
to recommence on another stage «our old comme—inevitable 
when once begun—of first, intrusion, then compdlsion, then 
absorption? If not, let us stop: in limine. 

THE EXPEDIENCY'OF PERMITTING TENANTS FOR 
LIFE TO CHARGE SETTLED ESTATES ‘POR THE 
PURPOSE OF MAKING RAILWAYS WHICH WILL 
AUGMENT THEIR VALUE. 

A very interesting body of evidence has puttdemm vollected 
by a Oommittee of the Honse of Lords upon a subject of 
considerable importance. A‘cursory observer ‘of the map of 
England would be apt to comebaile ‘that there ‘were railways 
enough in the country, and many sharehdldes im railways 
with small dividends would un@mimoutly ethe dite opiti 
But it is not the less true that our system ofamabdag 
has a remarkable defect, which tends vo: from it: 

of the country which would )be ‘ex 
by them. It is a system which hele ‘the 
the poorest least. We began by « ! 
thtough the country ‘bet 
importance, and in the 
tract ‘traffic by the way. 

Ors#evmay ‘endeavour | 
to discover which of the several Damive/kege beon ‘most |) 
directly concerned in the outrageous attache<pomour mission |. 

igs 06 “Measures, | 



of wealth in various parts of the country. Similar lines have 
had that effect to some extent in France and in other countries. 
The great towns and the districts between the great towns 
have immensely benefited by the new modes of communica- 
tion; but the out-of-the-way and poorer districts have not 
benefited near so much. In comparison, therefore, they are 
worse off ; a large percentage of improvement has been con- 
ferred on their richer neighbours in which they have not 
shared. In England the increase of inequality has not been 
so great as elsewhere. The owners of property in almost 
every district now thoroughly understand the desirability of 
attracting railways to their estates, and they have subscribed 
largely to the construction of railways in the less opulent 
parts of the country. Many lines have in this manner been 
constructed, which have contributed much to the wealth of 
the country, and have much augmented the value of land in 
their neighbourhood, though the dividends upon the capital 
employed in them have always been small, and sometimes 
nothing. 

In theory, there is unquestionably something very clumsy 
and objectionable in the construction of railways by this sort 
of voluntary subscription. If a railway is beneficial to a 
district, it is so by creating new wealth within its boundaries, 
and those who made that railway ought to receive a share in 
that wealth. There ought to be some means by which they 
could levy their fair proportion of the newly-augmented riches 
easily and effectually. Nor, if we had absolute power in a 
new country, would it be difficult to devise such means. 
The fares both for goods traffic and passenger traffic should 
be higher in the poor districts of the country than in the 
richer, and, by a properly graduated scale, all parts of England 
might thus enjoy a fair advantage from the construction of 
railways,—all of which would be remunerative to those who 

| constructed them, all of which would attract by a reasonable 
hope of profit the capital necessary to make them, and none of 
which would need to be made by capital subscribed 
with little hope of direct dividends by landowners or 
others. But in the real world in which we have to 
act and for which we have to legislate, this desirable 
graduation of the fares of railways is not possible. 
The country is already covered with lines of which 
the fares are fixed without reference to true principle, and 

there is no security that Parliament will not sanction many 
more lines with as little reference to it. A capitalist would 
hardly like to invest his money upon the faith of an exclusive 
right to charge high fares in a particular district, when he 
knows that in a very few months Parliament may permit the 
construction of a competing line which charges much lower 
fares. We cannot in practice exable poorer districts to con- 
struct remunerative railways by charging highly for their 
use, and it is therefore necessary for the owners of property 
in such districts to subscribe capital which in the course of 
time will be more than repaid to them by the general improve- 
ment of their estates, but on which they cannot expect ade- 
quate railway dividends, and on which they will be fortunate if 
they receive any: dividends at all. 

Unfortunately, many of the landowners of the country can- 
not subscribe, for they have not the money. A large part of 
the land of the country is held in settlement. A tenant for 
life has the present income of the property, but he cannot 
touch the corpus of the estate ; he cannot sell or borrow upon 
it; he has only a life income, and no large sum of ready 
money. If he try to mortgage his life income, he must in- 
sure his life, and when the premium for so doing is added to 
the usual interest, the combined charge is very formidable. The 
benefit, too, of every permanent improvement of an estate 
accrues to the.reversioner quite as much as to the tenant for 

| life. The benefit obtained by the construction of a new railway 
| is almost always greater after ten years than in the first year. It 
| is, therefore, unreasonable that a tenant for life should be asked 
| to defray the whole cost of his subscription to the railway, and 
; that the next generation—the reversioner—should enjoy the 
| whole of the gain without any deduction or payment what- 
| ever. In practice, tenants for life do not subscribe, and rail- 
| ways in poor districts are only constructed where there are 
sufficient numbers of tenants in fee simple to incur a large 
share in the cost. 

t} 

j 

To remedy this considerable though local evil, the Com- 
mittee of: the House of Lords have proposed that the tenant 
for life;shall, with the consent of the Inclosure Commissioners, 
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of 25 years’ duration, to be used in the construction of a 1 
bouring railway. The same principle has been 
by Parliament in the case of an outlay for draini 
itself reasonable. The object of a settler of an estate ig 
to depreciate its value ; he wishes that it shall be enj 
successively by several persons, but he wishes that it 
as much enjoyed by them all as possible. If, then, there | 
any improvement which all of them on laying their 
together would desire, the settler’s object is not defeated, bat | 
promoted, by effecting it. They cannot in practice congy| 
together ; for the reversioner is probably an infant, or 
a married woman, or at any rate a person whose consent can. 

not be obtained. But if there is adequate ground for beliey. | 
ing that it would be beneficial to his interests,—if an im . 
competent Board certify that it will be for his advantage | 
there is every reason why it should be done. 

There are but two principal objections to this scheme | 
First. It may be said that the advantage to an estate from 
the construction of railways is vague, speculative, and not jp 
be measured. The best reply to this is the evidence given 
before the Committee of the House of Lords. Competent 
persons say it can be estimated, and the Inclosure Board say 
they can judge of such estimates. Thus, Mr Cluttony who j 
largely employed by the Crown and the Ecclesiastical om. 
missioners in the management of estates, observes :— 

“Tt is the first question in all our transactions, either of 
“ letting or selling estates—How near is the railway?” Heiy 
asked : 

“ And do you think that it will tend to the permanent in. 
“ crease of income {—There is no doubt of it. I cannot givg 
“ instances because they are so frequent, but I have known 
“ many farms that let for very considerably wore with a raik 
“ way station near them than without it. In point of fast 
“‘ where railways have been constructed, farms will yields 
“ larger rent than without them. In my long experience [} 
“ have seen the early construction of railways, and I have had 
“ to do with estates ever since railways were first commenced} 
“‘ they have very materially increased the value of land.” 

“You see no difficulty in determining the probable increase 
“ of value by means of railways any more than you do 
“ probable increase arising from drainage or farm buildings! 
«“—JT do not see any. We have to deal with that com 
“ tinually.” 

“ Could you suggest the extent to which the additional 
“ value goes, or do you think that gentlemen in your profe» 
“ sion could be competent to do it {—I think that any manaf 
“ large experience would be able to do it.” 

“ To put it in figures ?—Yes.”’ 
And he also adds respecting the estates with which he is 

specially concerned :— 
“ Do you therefore think that if any Bill were to be passed,! 

“ and any power given to private individuals to raise money! 
“upon settled estates for these purposes, that similar powem] 
“ should be given by some general Act to the Crown and t} 
‘« the Ecclesiastical Commissioners for making railways through] 
“their property ’—I think so. I remember the late Mr} 
“ Goulburn asking me the same question, many Years ag 
“ when a Bill for the West of England line, from Salisbury) 
“ to Exeter, was in Parliament, and I then urged what I am} 
“ stating now, namely, that it would be very desirable to the 
“ estates of the Church, worth half a million in that district} 
“‘ to aid the progress of the measure ; I recollect his telling 
“me that there was no power under the Act to advane 
“money for such purposes. Mr Goulburn has been dead 
“ eight or ten years, and I have always had this conversation 
“ in my mind. 

“Your additional experience has only confirmed you if 
“ your opinion, that it would be desirable for such power to 
« exist {—I have no doubt that it is most desirable, undet 
“ proper safeguards.” 

And Mr Ridley, one of the Inclosure Commissioners, givé#) 
most distinct evidence that there would be no difficulty in estir} 
mating the probable augmentation in the value of property] 
by the construction of a railway, which is not now surmounted} 
in estimates of the profits to be derived from buildings and 
from drainage. He is asked :—‘ You think that the Inclosume}} 
“ Commissioners would be competent to gauge and test the} 
“amount of advantage which the estate would derive from 
“the construction of a railway going through the land} 
« I certainly think they can, and I certainly think they ought 

COL" 

i) have the power of charging the estate with terminable annuities | “ to be able to do it, because there is no office that I think 
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" information and knowledge of all land valuers 
tnerhaps in the Kingdom ; and we have continual opportuni- 

ing and testing the opinions of these gentlemen, 
| «who are our servants, and of whom inquiries of every kind 
} «gnd every description, sometimes very intricate, are repeated 
| cover and over again to test their opinion. We are accus- 
| tomed to make those inquiries ; we know the first people in 
| « the country, I think, for making land valuations; if we 
«have any new name sent to us that we did not know before, 
#we never accept any service from him without previously 
«inquiring into his experience and method of doing it ; I 
u¢hink our experience of land valuers, and dealing with 
«charges and improvements of estates, certainly as great, and 
« perhaps greater than other offices. 

“Do you think that it would be easy to appraise the value 

«that an estate would derive from the construction of a rail- 
“goad; if you do, how would you proceed to assign the value 
«4p that estate ?—I should take the element of facility for 

transport to and fro ; that is one of the elements of advan- 

“tage to an estate embodied in the Oompany’s Improvement 
«Act. We do work similar to a railway for the purpose of 
“promoting facility of transport. I should take the great 
«sdvantage which is derived from opening to a farm, or to 

|| gn estate ; opening by facility of communication a market 
“there; whereas without that communication it only had a 
“yery limited market there; I should take the great saving 
#oftime; I should take all the other elements which enter 
“into the value of agricultural land, first in a farmer’s point 
“point of view. There is another great element also, the 
“residential value to an estate, which, I think, is very large 
“indeed.” 

Second. It may be objected that a speculative tenant for 
lifé may for 25 years improve the owners of the estate out 
oftheir property. The case may be supposed of an enter- 

ing tenant for life who is eighty years old, who may not 
much like his immediate successors, and who may rather like 
toimprove his estate at their expense. There must clearly 
besome limitation on the powers of charging the property 
given to such a person. The Lords Committee propose that 
the amount of the rent-charge which he shall be empowered 
to “impose on the property shall in no case exceed the amount 
#of the increased annual value which the Inclosure Com- 
“missioners may be satisfied that the construction of the 
“tailway will confer upon it.” And this is good as far as it 
goes, but it may be dubious if it goes far enough. It might 
bedesirable to have the maximum rent-charge also defined by 
figures. It might be limited to some fixed percentage of the 
existing rental. There might be instances of plausible anticipa- 
tions—say in the neighbourhood of some mushroom great 
town, which may deceive the Inclosure Commissioners as well 
asthe tenant for life. The power of diminishing the income of 
Steversioner is a delicate power to intrust to any tenant for 
life, and should be restricted almost with pedantic care. 
On account of the importance and comparative novelty of 

the subject, we print the report of the Committee. 

REPORT 
Br rue Serecr CommrtrEe appointed to inquire whether it is 
proper that the Power already given to Landowners to charge 

ir Estates with Terminable Annuities, in order to raise 
Money for the Improvement of their Land by Draining and 
Building, should be extended, so as to enable them to raise 

ey On similar Terms, for the purpose of taking Shares in 
Railways calculated to increase the Value of their Property : 
And farther to inquire, under what Conditions and Limitations 
such Power ought to be granted, if given at all:—And to Report 
to the House :— 

ORDERED TO REPORT,— 
I. That the evidence laid before the Committee proves that béth 

the letting and selling value ot land is in general greatly increased 
by its having the advantage of easy access to a railway. 

IL That the additional value conferred upon land by the con- 
struction of a railway is capable of being estimated by experienced 

agents and valuers. 
III. That there is frequently great difficulty in the present state 
railway affairs in raising money for the construction of a rail- 

way intended to benefit an agricultural district, unless a portion, 
at of the shares are taken by the owners of the land to be 

by the line. 
IV. The landowners have, in consequence, become, in some 

| whic large subscribers to railways passing through the district in 
Which their property lies, and would, probably, have contributed 
| much more largely to these undertakings but for the obstacles op- 

a ea 

THE ECONOMIST. 

posed by the present state of the law to their raising money for the 

- That it is therefore desirable to enable landowners to raise 
money for the purpose of taking shares in railways calculated to 
improve their property, on the following conditions :— 

1. The charge to be imposed upon land for the purpose of 
taking shares in a railway should be in the form of a rent-charge 
for a term not ex ing 25 years. 

2. The amoont of the rent-char, 
estate should in no case exceed 
annual value which the Inclosure Commissioners may be satis- 
fied that the construction of the railway will confer upon it. 

3. The amount actually paid for shares in the railway, and 
for the nec expenses incurred in the transaction, should 
be certified to the Inclosure Commissioners before they sanction 
imposing upon the estate a rent-charge sufficient to pay the 
interest on the sum borrowed for these purposes, and he to 
pay off the capital in a term not exceeding 25 years. 

4. No such rent-charge should be imposed upon land until it 
has been shown to the Inclosure Commissioners that the rail- 
way has been completed and opeued for traffic. 

5. The shares so purchased should remain in the hands of the 
Inclosure Commissioners until the rent-charge shall have ex- 
pired, when they shall be delivered to the person then entitled 
to the estate; and while the shares are held by the Commis- 
sioners, the dividends upon them should be received by the 
owner of the estate. 
VI. That as the Inclosure Commissioners have been able satis- 

factorily to discharge the duty of superintending the outlay. of 
money borrowed for draining and other improvements upon land, 
there is no reason to doubt that they would equally be able to 
perform a similar duty with respect to money borrowed for 
railways. 

VI. That the powers now possessed by landowners to charge 
their estates with money for various improvements have been 
granted by various Acts of Parliament, some of which are public 
Acts, but more are private Acts obtained by different companies, 
and it is desirable that one general public Act should be passed, 
revising and consolidating the provisions of these different Acts, 

to be so im: an 
e amount — eek 

and including the grant of power to raise money for such railways | 
as may be authorised’ by Parliament. The passing of such a 
general public Act has been already sessional by several 
Committees, and ought not to be any longer delayed. 

VIII. That as one Railway Bill, at least, is now before Parlia- 
ment, containing clauses giving power to landowners interested in 
the proposed line to borrow money in the manner above described 
for the p of taking shares in the undertaking, if such Bills 
should be found in other respects to deserve the sanction of Parlia- 
ment, it would be unadvisable to exclude from it clauses embody- 
ing the above principle, since this might expose the promoters of 
the Bill to the loss of the present Session. 

And the Committee have directed the Minutes of Evidence 
taken before them, together with an Appendix, to be laid before 
your Lordships. 

THE PRINCIPAL STATUTES OF THE CREDIT 
MOBILIER. 

1. To subscribe to or acquire public funds or stocks; and 
also shares or bonds in various industrial enterprises, consti- 
tuted on the principle of limited liability; particularly in 
railways, canals, mines, and other public works founded or to 
be founded. 

2. To issue, to the extent of a sum equal to the sum 
employed for purposes of the subscriptions and purchases 
aforesaid, the separate obligations of the Society itself. 

3. To sell, or give as security for advances, all effects, 
shares, and obligations acquired or held by the Society ; and 
to exchange such effects, shares, and obligations against other 

values. 
4. To underwrite all loans, to undertake and realise them ; 

also to undertake and realise all enterprises for public works. 
5. To lend on public securities, and on the deposit of 

shares and bonds, and to open credits on account current on 
the deposit of different kinds of value. 

6. To receive money on account current. 
7. To undertake all kinds of collections for companies, as 

aforesaid ; to pay their interest and dividend warrants; and 
generally to undertake all business relating to such companies. 

8. To open a bank of deposit for all the securities issued by 
the companies aforesaid.—All other operations are interdicted. 

9. It is expressly understood that the Society shall never 
undertake sales “‘& decouvert,” [that is, sales of stock, &c., 
merely for the account day or settlement,] nor purchases “ & 
“ primes,” [that is, purchases which may be annulled by the 
payment of a mere fine or option]. 

10. After the complete issue of the joint stock capital of 
the Society, the obligations created by the Society may attain 

is 
‘ 
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a sum equal to Ten Times the said joint stock capital [that is, 
to (10 « 2,400,000) 24,000,0000). 

11. The amount of the sums received on ac- 

count current, and the obligations of the Society created, pay- 

! able at /ess than. one year’s date or sight, shall not exceed twice 
the amount of the paid-up capital, [that is, shall not exceed 

| (24. 2,400,000) 4,800,0007). * 
12. A council of fifteen members shall administer the So- 

13. An. executive council of five administrators shall be 
with. the exeeution of the decisions of the council. 

14. The. ordinary general assembly of the Society shall take 
place in April It shall be composed of two hundred of the 

shareholders. In order to be valid, it must be com- 
posed of at. least forty members, and represent a tenth part of 

the capital. 
15. Each member of the assembly shall have as many votes 

as he has multiples of forty shares, but the largest number of 

votes shall not exceed five. 
16. Each, finameial year will terminate on the 3lst De- 

cember. 
17, The net profits shall be divided as follows, viz.: (1) 5 

per cent, on the share capital shall be distributed among the 
shareholderg ; (2¥5 per cent. shall be added to the reserve 
fund, the total amount of which shall be restricted to 80,000/. 
The surplus remaining shall belong in the proportions of one 
tenth to the.administrators of the Society, and nine tenths to 
the shareholders, as further dividend. 

 Aerieulture. 
AGRICULTUTRAL STATISTICS. 

PREVENTIVE LEGISLATION. 
Is the absence of any public system for the colieetion of agri- 
cultural statistics, our leading agricultural journals, both in Eng- 
land and ‘Scotland; make considerable efforts to furnish information 
on. that subject: Amongst others, the Mark Lane Express has 
given the results of the replies to some 900-letters of inquiry sent 
out. by the condtictors of that paper. These returns justify the 
opinion we have always expressed that the wheat crop of 1862 
was an inferior one. The ate resalts of each county are 
summed up, from: which the following extracts relating-to a few 
leading counties will ‘afford the reader the opportunity of testing his 
own experience. In Essex the wheat crop is very varied :-—“t One 
correspondent gives the range of from three toteu sacks per acre, the 
minor quantity prevaili Another says the good stiff clays have 

heavy wheat crops, whilst the good friable soils have had 
indifferent crops.” Barley where early sown was goed, but where 
sown late the reverse. Beans and peas variable. In Middlesex, 
not: specially a carn-growing county, the crops of wheat exhibit 
a remarkable deficiency, many farmers not having thrashed more 
than 2 to 2} quarters to the acre. Oats here also were heavy 
crops. In. of fourteen reports; twelve speak of deficiency 
inthe wheatierop:, Yet om some of the highly-cultivated lands 
of West. Norfelle there were splendid crops of wheat. Bariey and 
oats. g ; In Wiltshire, the. wheat crop was very bad, 
worse than of 1860, anda worse yield not known for years 
past. In Yorkshire, the wheat crop. was very inferior, in many 
cases not more than 12'to 16 busliels to the acre. Here also the 
oats were: generally good, but tlie barley somewhat various. In 
Gloucestesshive, the wheat crop. was. also very deficient ; so in 
Hampshire; Herefordshire, Kent, Cheshire, Suffolk, and numerous 
other counties. The. weight, too, per bushel, was. much less than in 

: In ; English di many ish counties potato growing is extending, and, as 
in Scotland, has been found a inate, In Lincolnshire 
this is especially the case, the potatoes being grown with guano 
and superphosphate of lime, the best potatoes planted, the sets 
being placed ata considerable distance both between the rows and 
inthe rows: Tiisyplan is found to produce a good yield of large 
potatoes, with very few small ones. 

The statistics of Ireland, more reliable probably than those 
obtained by private inquiries, fully bear out all the complaints we 
have eal the farmers of that country. There has been a 
decrease in the produce of all kinds of crops except potatoes and 

| flax in 1862 as.compared with 1861, and also a decrease in 
‘the inerease. of land m 

pe a were most forcibly exemplified 
|| year, as aa.in, and 1861—in each of which 

during last. 
years the 

which, | Quantity of rain was unusually Sao naa 
put im their crops | 

i n 
occupiers of well-drained land werePenabled to 
at a seasonable period, and to reap them comp 1 
the autuma, those farming undrainei land were umable to 
work it till late in the spring ; and, owing to the comtinued wet 
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and uncongenial season, the estimated 

| and indifferent returns from, grain during the last 

‘subsided. A Bill has lately been brought into Parliament 
Holand and Sir William Miles, to extend the provisionsand continu®) 

- former Acts of Parliament to prevent the spreading of contagious 
infectious disorders among sheep, cattle, and other animals, 

) the first section, it is proposed that the Privy Couneil shall appoi 

ield of cereals in 
parts of the country was very much bélow the average, 
several instances the crops did not arrive at maturity, ¢ 
on land requiring: drai ” The climate of Ireland 
denote that pasturage green cropping, with oats and 
must in the main form the ordinary objects of agriculture. in. 
country, for in wet seasons.like the last three, cereal cul 
pursued in Ireland under extreme disadvantuges. From the 
report we learn so: ing ot what that climate is in a wet 
for it appears that.“ rain fell on 221 days in 1862, bei 4) 
more than seven months of rainy days; the greatest amount whiigh | 
fell in twenty-fours was 1.226 inches on the Ist of: May, withghe! 
wind from the N.W.” Iteeems to be from the great. num} 
wet days that the a of Ireland is so moist, for the total rain, | 
fall in 1862 amounted to 28.40L imches. Here, also, it. was the figs | 
quency rather than the absolute quantity of rain which during 
past autumn and winter so much interfered with farm-work, 
number of persous who emigrated from Ireland in 1862 was:72;7g, 

From these returns, conclusions adverse to the progress@ 
agriculture in Ireland have been drawn, met however by 
reasoned denials. The fact isthat the last three years, as. 
the wheat.crops, have been most unfavourable even in Engi 
and thet in the moister climate of Ireland the result tothe grgj 
crops has been very disastrous. We believe that it is as a¢ 

| and pasture country Ireland must chiefly and on the average : 
seasons be regarded, and that, save from the effect of seasons:ang! 
other temporary causes, no decline of agricultural it 
Ireland is to be apprehended. Old evils arising from old habits) 
are not to be shaken off’ at once, and in the: transition from 
wretched cottier husbandey to one conducted by capitalist. tex 
there must necessarily be some checks and hindranees. Had 
such a system of statistics in England as prevails in Ireland, 
suspect some conclusions net very favourable to English husbandry 
might have been drawn duriog the last three years. 

The general agricultural report for April, which ap in the 
Mark Lane Express, confirms the views we last oul ans 
as to the prespeets of our growing crops: Though complaintagf! 
want of rain are as ing from various. parts of) 
country, especially as regards barley oata, the month. h 
generally considered as a fine one. The wheat is good, the p 
are tillering well, and the prospect presented by the fields is 
to be one of “ comparative abundance.” Spring corn is not 
forward as usual at the beginning of May, but very little land’ 
been ploughed up in consequence of the failere of the wheat crag}! 
and the farmers, “even in the worst districts;” are: deseribedign!} 
‘+ well satisfied with their winter wheats.” 

With respect'to prospeetive prices, unusually large suppli 
foreign corn and flour are still in warehouse both in London, 
the outports, and stocks on the Continent are fully equal to th 
of average years. Here, again, we must. warn farmers not to-relpi} 
on a high price of grain for their profit, and even in this really fila] 
wheat season we see some fields which can scarcely grow tem’ 
tive crops at any price likely to prevail during the current 
The local reports also. speak of the wheat: as vigorous,. but: 
Cornwall report: tells of the north-west. winds, of o latter p 
April having given “‘a blueish tinge” to the. spring corsa crops. 
that county. ‘the pastures, too, have received acheck, and the 
cattle were turned out early in the season and did well; 
considerable quantities of roots remained unconsumed, thee 
now appears reason for believing the roots-will all be required. & 
this county land is said to be rented above its. value in consequent) 
of the great. competition for farms which exists, and that. this. stall) 
of things has driven many farmers and farmers’ sons to emigralt! 
to New Zealand and Australia. Brocoli and early potatos 
grown for the London market, have become large and increasi 
objects of culture in the milder parts of Cornwa 

in Gloucestershire, potatoes are also becoming more the objectal) 
farm culture than formerly, induced probably by the low price df, 

few years. 
this fertile county the prospect of fruit was never more flatteri 
In Warwickshire and Leicestershire there has been some rain, 
the grass shut up for mowing is fairly abundant ; but where the stock} 
is in the fields, the grass is getting short, the nights having been to0/}} 
cold to permit its growth. In South Hertfordshire the pasturel 
which have been run over by sheep are very bare. Wheat bel 
thick, healthy, and forward, the check given by dry weather. 
cof nights isnot considered to have been injurious. The ostt 
appear te need rain more than any other corn crop. So fine: @ 
spring for cleaning tbe land has not occurred for some years, 

For: sheep the season has been most favourable ; and the a | 
waieh the small-pox created last year t the flockmastera obi) 
Wiltshire and other counties in the West of England has a ‘ — 

¥. 

nl 
4 

Inspector-General of meat, cattle, pigs, sheep, and other animals, 
removeable at. pleasure, who shall have pewer in Great ,Bri 
and Ireland to inspeet animals landed from ship in; aay 
port, or in a fair, market, highway, or other publie places. D 
Inspector is to exercise all the powers which a clerk 

Ergreeeeriegi Pil epeice ra biriil 

___ Dilay 9, 1863, He 
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of a fair or market, or a constable or policeman, has 

the former Acts. The Inspector is also to report 
‘to the Privy Council any matter necessary to be reported 

Vet any contagious or infectious diseases which may prevail 
ast cattle, sheep, pigs, and other animals within the United 

i tinedom, with the best means of - and cure, and 
| » the same has been imported from foreign countries, with 
| the iculars thereof. Such reports to be laid annually before 
i By section 2, the Privy Council will make regulations 

‘fe the performance of the Inspectors’ duties, and for the payment 
his and allowances for travelling. 3. Any one interrupt- 

the Inspector in the execution of his duty to be subject +o a 
' . 4. Diseased stock may be seized in any market, fair, or 

or when going along any highway, and by order of 
may be destroyed, and the person bringing the 

diseased stock into public to be subjected to a penalty. 
The Inspector may enter and search premises suspected 

contain diseased meat. And the proposed Act is to be read 
incorporated with the 12 Vict., c. 107, and both to continue 

1870. 

the objects proposed by this Bill are useful cannot be 
, for, notwithstanding the extent of the recent disease 
sheep, and the yet greater alarm at its possible spread, 

has not been, so far as we know, any reliable account of 
origin of the small-pox in the flock first attacked, nor any 
ic statement of its progress and final suppression. 

| 
| 

| 

] 

| 
| 
| | 
| 
| 
} 

| 
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forciqn Correspondence. 
einen 

(FROM OUR OWN CORRESPONDENT.) 
; Pants, Thursday. 

Great interest has been excited in financial circles by the news 
‘from London that establishments similar to the Credit Mobilier or 
the Société Generale of Belgium are about to be formed in that 

are not only to engage in purely English operations, but 
eto act in conjunction agen capitalists and financial institu- 
neof Paris. The wonder is that such establishments were not 
firmed long ago, as there is a wide field for them in England, and 

connection between the money markets of Paris and London 
) tan, to the advantage of each, be made much closer than it has 
i litherto been. The new establishments will appear at a very op- 

moment, as there are indications on every side that (pro- 
) peace be maintained) the spirit of enterprise only requires 
| ooaragement to become ‘very active 
| ‘Enwonsequence ofthe prodigious success of the subscription to 
| the @ttoman loan, issued under the auspices of the Credit Mobi- 
| Hees it is ‘nnounced that only one bond can be given tor every ten 
| tabsetibed, but that the repartitio nwill be made by fractions of 10, 
|} “thatis ‘to say, a subscription of from 1 to 10 will receive one 

, ore.of from 11 .to. 20 two, and so on. 
| The French Emperor has regarded with favour a proposition for 
}@tablishing telegraphic communication between Europe and 
| America by means of a submarine cable carried from Spain to 
1 tthen..to'the Cape Verd Islands, then to Brazil, and then 
| it the West Indies to North America. On the instigation of His 
| Majesty, delegates of different Governments directly interested in 

project have within the last few days held a meeting in this 
toexamine it. The belief is that there will be no great diffi- 

} Siity'in establishing 2 cable which has so many breaks. 
y ofthe great Railway Companies have held their annual 
j Beetings since my last, but from press of matter 1 must postpone 
/ Rotice of their reports to next week. An exception must, how- 
} ever, be made. in favour of the South of Austria, Lombardy, and 
Central Italy Raitway Company, which excites great interest on 

of its being presided over by Baron James de Roth- 
}) Sehild, and of its being, under his able direction, one of the most 

rous railways in the world. The report presented by the 
| rs, which is drawn up with great clearness, states that the 

of railway conceded to the Company is 3,074 kilometres 
1921 ‘milles), of which 2,372 (1,482 miles) are worked, and the 

| 8 are.in course of construction or are to be constructed. The 
| 9074 kilometres are divided into six groups —that of Trieste 951 
| of H 575, the Tyrol 360, Venetia 432, Lom- 
bardy463, Central Italy 293. The total sums disbursed for the 

// *oMatruction of these. lines amount to 653.694,177f 75c; and the 
j Steurces realised, by shares and different loans, to 654,825,021f 
| 8c. _ With respect tothe year 1862, the gross receipts of the 
}) Working were 65,525,598f, which were 2,007,037f more than in 
| 3861. ‘This result is remarkable, considering that Austria and 
j ltaly, like other countries, have suffered from the war in America, 
Mad that commerce in Austria was not so active last year as had 
} been expected ; whilst the harvest in Hungary having been in- 
} Gilferent, there was a. much smaller quantity of grain to convey than 
Mal. Deducting the expenses of working, which were on an 
Sverage nearly 1 per cent. less than in 1861, there remained 
#0,734,964f 15c, and this sum was imcressed to 43,736,484f 53c 
‘ty the addition of the balance from 1861 and of the profits of 

investments of funds. From that total, however, must 
be ‘deducted ‘the interest and sinking funds of loans, taxes, 
jd other outinys,-so ‘that the clear disposable profits were 

SE ot atnnrecinannanaenamcanmananeannanaemnneennaeaenenneerene: eens enint 
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34,207,033f 95c. Of this sum, 17,187,500f-have been employedin 
paying 5 per cent. interest. on shares, and 1,7@1;958f 39c have been 
earried to the reserve fund. ‘The balance was sufficient to allow.a 
dividend of 42f 50c (1/ 148) to be paid, leaving 630,080f 56c tobe 
carried over to next year. This dividend. is rather more than 9} 
vd cent. on the capital in shares. The report added that the 
ompany in the four years it has existed has done really great 

things in spite of numerous difficulties against which it has had to 
contend. It has raised, as above stated, a capital of 654,000,000f ; 
it has brought into operation more than ‘three-fourths of its 
different lines ; it has distributed on an average 10 per cent. 
dividend on shares ; it has paid out of profits of working: of 
22,500,000f as interest on debentures. ‘‘ These results,” the report 
justly remarks, ‘‘ are calculated to confirm eonfidenee in the future, 
and in spite of circumstances which temporarily check the augmen- 
tation of receipts, we persist in believing that those circumstances 
will not disappoint the expectations we formedon the development 
of our traffic, on the exceptional situation of the principal lines of 
our network, and on the nts which the: of commerce 
and of industry in Austria and in Italy cannet.fail to-bring to'the 
prosperity of those States and of our .” Tis needless 
to say that this report was received with the highest satisfaction 
by the meeting, and that thanks were unanimously voted to Baron 
James de Rothschild for the attention he devotes to the interests 
of the Company. 

The Corps Legislatif has been oceupied for some days in dis- 
cussing Bills for authorising the new conventions entered into 
between the Government and the Eastern, Western, Southern, 
Mediterranean, and Orleans Railway C ies. In preceding 
letters, the more important features of these conventions were 
mentioned. The principal object.of them is:to.increase the amount 
on which the Government guarantees interest of 4.65.per cent. 
for the execution of the secon: lines deareged in 1859 ; to make 
the guarantee for the space of fifty years; #0 leave to the main 
lines a larger revenue per kilometre than was agreed on in 1859, 
before taking any part of the gross revenue forthe secondary lines ; 
to provide for the execution of new lines wader.a guarantee ; to 
make the construction of lines less expensive, and to:modify the 
tariffs: finally, to fix the subventions the Companies-are' to receive, 
and which exceed 500,000,000f. Under the:new eonventions,. the 
guarantee of 4.65 per cent. per annum will be applicable to 
865,000,000f of capital for the Eastern , 570,000,000f 
for the Western, 766,000,000f for the Orleans, 1,417 ,000,000f for the 
Mediterranean, and 338,500,000f for the Southern. All the Bills 
were passed. In the debate en the Southern,ene, a deputy at- 
tacked the Directors of the Company with eonsiderable 7 or 
for having, as he said, represented the situation of the. Company as 
infinitely better than it is in reality, and having thereby ¢ an 
excessive rise in the quotation of shares at ithe: Bourse. Buta 
Government Commissioner proved triumphantly that. the position 
ot the Company is excellent, and that its futage prospects are every~ 
thing that could be desired. 

The Credit. Foncier Company has, ‘within the’ last few days, held 
its annual meeting, and the report on the operations of 1862, pre- 
sented by M. Fremy, the Governor, was, ‘like ‘those of i 

of Se eaten and ee n of the 
ompany to be exceedingly prosperous. ‘She princi erations 

of the Credit Foncier are, it ‘ known, to make oes mortgage, 
but it effects them for the most part not:inamoney, but by an issae 
of bonds which the borrowers negotiate ; and ‘theioans, for whicha 
moderate interest is charged, are repaid imsmadll-annual instalments 
extending over a long series of years, or at a short mterval, at the 
choice of the borrower. The modus openamdi is exceedingly im- 
genious, and it presents great i to borrowers, and pro- 
duces large profits to the Company. This: baingso, the wonder is 
that the Credit Foncier has not before this ‘been imitated in Eng- 
land. The report stated these facts relative to the tions of 
1862:—The loans on mortgage amounted to °86;788,700f, and 
those to the municipalities of towns.and villages, secured on their 
revenues, to 33,646,501f. These two ‘items make a total 
of 120,435,201f, which is rather more than 5;000,000f above 
that of 1861. The number of mortgages was 1,608, which 
was 450 more than in the preceding year, and nearly the 
whole of them were for long periods. Of these, 560, amounting 
to 26,930,900f were made in the provinces: this was a larger 
number than in previous years, and is a very gratifying feature, 
as it shows that provincials, as well as the mbabitants of the 
capital, are beginning to appreciate the utility ‘of ithe Oredit 
Foncier. The average of the leans made tin 1062 was 54,000f; 
some of them were as low as 4,000f, and there:were only three of 
1,000,000f and upwards. ‘The total amountot Jeans made from 
the establishment of the Company to the vend of 1862 was 
862,187,414f, and.of it 8,702,663f have beemmpaid:back in instal-~ 
ments, 20,104,326f by anticipation. The anauitieswhich the Com- 
pany had to receive in 1862 for interest:and:ainking fund of the 
loans for long periods amounted to 16,820,960f, and they weve all 
paid at the end of the year with the exception of a:sum of 626,163f, 
which, however, has since been reduced. ‘The:amnuities on loans 
to municipalities (in this designation are included charities, hes- 
pitals, &c,) due in 1862 was 2,707,98%f, and-of them :2,670,974f 
were paid. The number of bonds issued:in 2662*was 156,337, and 
the amount of them 71,268,800f: of the total, 24,344 of '5,272,300f [ 
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were at 3 and 4 per cent., 131,993 of 65,996,500f at 5 per 
cent. The total amount of bonds in circulation was less by 
6,07 7,100f than the total amount remaining due on mortgages on 
the 31st December last. In addition to the mortgage business, 
the Credit Foncier receives deposits and makes advances on its 
bonds and other securities. The total deposits made in the course 
of the year were 316,358,379f, and, after deducting the withdrawals 
effected, there remained in hand on the 31st December 75,418,378f. 
The Company is obliged to transfer part of the deposits it receives 
to the Treasury ; with the remainder it purchases Treasury bills, or 
similar securities, and makes advances for short periods. The 
advances it made on the deposit of its bonds in 1862 were 
6,524,533f, of which 4,232,704f were repaid; those on other 
securities (including the balance of the preceding year) were 
30,100,645f, of which 27,960,424f were repaid. After giving some 
other details, and noticing the operations of the Credit Foncier 
with the Credit Agricole and the Sous Comptoir des Entrepreneurs, 
two Companies under its dependence, the report stated that the 

proceeds of 1862 were 28,319,520f 91c, and the expenses 
24,367,601f 23c; leaving a balance of 3,951,919f 68c. Of this 
sum, 750,000f have been distributed as a provisional dividend of 
5 per cent. to the old shareholders, and 75,000f as 5 per cent. 
interest on the paid-up calls of the 60,000 new shares. The re- 
mainder it was decided should be appropriated in this way :— 
496,038f to the obligatory reserve fund, 1,650,000f as a dividend of 
27f 50c to the old 60,000 shares (making, with the 5 per cent. 
previously paid, 40f or 1/ 12s a share), and 1,007,881f 68c to the 
special reserve funds, which have been formed in order to secure 
in 1864 to the new shares the same revenue as to the old ones. 

It appears that the French Government seriously intends turn- 
ing to commercial account the influence it has recently obtained in 

el Under the name of “ Madagascar Company” a 
Company in shares has been formed for caltivating land, working 
mines and forests, and engaging in industrial and commercial 
operations, and an Imperial decree extends to it the privileges of 
an anonyme society. Baron de Richemont, a Senator, has been 
appointed Director of the new Company, but he is not to receive 
any salary until active operations shall be commenced. 

At last France is about to possess a law permitting the estab- 
lishment of Companies on the limited liability principle, which has 
been adopted with great success in England. The Corps Legislatif, 
after an interesting, but, considering the importance of the subject, 
not sufficiently developed debate, has passed a Bill, of which the 
principal enactments are these :—Commercial Companies in which 
none of the partners shall be liable for more than his investment 
may be formed under the title of Companies of Limited Liability, 
subject to certain clauses in the Code of Commerce. They 
are to be managed by one or several Directors (“agents ” 
is the word used) taken from among the shareholders; 
and the Directors may be dismissed at any time, and may 
act gratuitously or be paid salaries. The number of share- 
holders is not to be less than seven. The capital is 
not to exceed 20,000,000f (800,000/). It cannot be divided into 
shares of less than 100f (4/) when it does not exceed 200,000f, or 
of less than 500f when it exceeds that sum. The shares are to be 
in the name of the subscriber until they are entirely paid up. 
Shares or coupons of shares cannot be sold until after the pay- 
ment of two-fifths of the nominal value thereof. Subscribers, in 
spite of any stipulations to the contrary, are responsible for the 
total amount of shares they may take. Companies are not to be 
considered definitively constituted until after the subscription of 
their total — and the paying up of at least a fourth of it in 
specie. The Directors must possess a twentieth part of the capital. 
In case three-fourths of the capital shall be lost, the Directors must 
call a general meeting of the shareholders to decide whether or 
not the Company shall be dissolved, Annual meeting of the share- 
holders are to be held, and at each one Commissioners are to 
be elected to examine into the situation of the society, 
and are to report thereon at the next meeting. Each 
shareholder can if he pleases bring an action against the Directors 
if he thinks they mismanage the affairs of the Company, and any 
number of the shareholders possessing a twentieth of the capital 
ean do so collectively. Directors are not to have a personal 
interest in any operations the Company may undertake, except 
they are specially authorised so to do. They are to be responsible 
not only to shareholders, but to third parties, for any violation of 
the law, and for distributing false dividends. ‘They are, finally, to 
be liable to fine and imprisonment for “packing” meetings, 
issuing shares ly, &c., and are to be treated as swindlers 
under the penal code for procuring subscriptions or payments of 
calls on false allegations, announcing as connected with the Com- 
pany persons who are not so, drawing up fraudulent inventories, 
and distributing dividends out of capital. On the whole, the Bill 
is an acceptable measure, and hopes are entertained that it will 
give an impetus to commercial enterprise. But the severity of its 
stipulations relative to Directors will probably, to some extent, 
— its efficiency. 

Bank of France has this day reduced its rate of discount 
from 4 to 3}. 

The Bourse has presented nothing remarkable during the past 
week. Railway shares and bonds have been rather freely offered, 
because a belief prevails that the new changes which the con- 
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ventions relative to the execution of prolongations and embraneh. 
ments impose on the Companies, are, in spite of the Gove: 
guarantee of interest, so onerous that railway investments wil] not 
be so profitable as they have hitherto been. The following are the } 
week's quotations :— 

= 7 J 

fo 4 
Four-and-a-Half (cash) 
Fours (cash) 

Thirty year bonds 
Bank of France.........« o. eeveetvceseceee 3375 0 
Credit Foncier ....... ielesdeseiapoatitin . 
Credit Mobilier............e.sceseeeeees 
Italian Loan 

Ditto new ...... Sebdnstocensavtienintiiies 
Orleans Railway .. 

Seecceene 7 10 

Northern 
Ditto, new (cash)....+.....++ 

South Austrian Lombard ............ 
Credit Foncier Bonds of 1,000f at 

3 per CODE, .occcccce.ssessseseccveescrece 
Do. Coupons, 100f, 4 per cent. ...... 
Do do 100i,3 — . 
Do. do 500f,4 — 
Do do S03 — one 
Do. do. Communales......... ., 

The market report is as follows :— 
Fiovur at Paris continues very inactive. Yesterday, choice was (if) 

the sack of 157 kilogs ; first quality, 60f to 61f; other sorts, 56f to Sit! 
Six marks were 61f 50c for current month: June offered at 62f; July} 
and August, 62f 25c. The Paris type per 101 kilogs was 38f current) 
month, 38f 50c June, 39f July and August. 

Wueat.—aAt Paris, yesterday, offers were not large and the demand} 
not active: choice white was 34f 25c to 34f 50c the sack of 120 i 
ditto red, 33f 50c to 34f ; first quality, 32f 75c to 33f ; good sorts, Sai) 
to 32f 50c ; inferior, 30f 50c to 31f 50c. In commercial wheats, busines 
was not important: some lots of the banks of the Loire went} 
at 33f to 88f 25c ; Chartres, 31f 50c to 32f 50c ; Etampes, Sif S0e ti} 
32f. For Montereau, 32f 50c to 33f were demanded ; and for Poiton, j 
831f 50c to 33f, but nothing was done in those sorts. : 

Corrox —The sales at Havre, in the week ending Friday, were 10,248) 
bales, of which 9,727 were Indian. The arrivals were 5,559 
nearly all from England. The stock on the 1st was 39,240 bales, 
which 10,540 were from the United States. At the corresponding dale 
of last year, it was 55,310. The closing quotations on Friday were # 
lower for Tinnevelly; no change in other sorts. Low \ Tonle 
was consequently 290f the 50 kilogs, and good ordinary Ti 
200f. This week, business has been very active, and prices have risa 
Yesterday, good ordinary Tinnevelly, disposable, was 205f to 207f pe 
and for delivery in May, 202f 50c to 205f; June, 200f; July, 
to 200f. 

Corrge.—At Havre, in the week ending Friday, a fair amount @ 
business was done at established prices: 2,850 sacks Hayti, Port-ae 
Prince, Jacmel, and Jeremie, 87f to 89f the 50 kilogs in bond; 
ditto Cape, 91f to 92f; 310 Rio, not washed, disposable, 87f 50c; # 
ditto, for delivery, 94f 50c ; 329 Rio, washed, for delivery, 104f 500; @ 
Santos, disposable, 94f to 109f. The arrivals were nearly 2,800 
The stock of different sorts on the Ist was 6,471 tons. This 
Hayti has been at 88f. At an auction various lots of damaged ditto 
sold at 52f to 86f; and some sound Rio went at 97f to 105f; Ceylon, 
to 81f; Padang, 78f to 80f. At Nantes, last week, there were no sam 
This week, some damaged Hayti has been sold by auction at 106f 
to 120f 75c the 100 kilogs. At Bordeaux, last week, business was not 
important: 760 sacks Rio, not washed, 94f the 50 kilogs in bond; 
asmall lot of San Yago at established prices. This week, Rio, 
washed, has been at 92f. At Marseilles, last week, nothing of im- 
portance took place, but prices were very firm. This week, no sales 
have been made. 

Sue¢ar.—Business was calm at Havre in the week ending F h 
but prices were firm. 60 casks French West India went at 47f 
47f 50c the 50 kilogs duty paid; 350 Porto Rico, 48f; 810 Havana, 
in bond; 1,805 ditto, 29f 50c; 500 sacks Bengal, 51f duty paid. & 
arrivals of the week were about 800 casks and 200 sacks. The st 
on the 1st was 2,180 casks French, West India, 24,100 bales Rew 
10,800 bales Havana, 1,835 bales Brazil, 6,100 sacks Mauritius. +38 
week, French West India has been 46f 75c, and a small lot usine pth 
At Nantes, last week, sales were less important than in pree 
weeks: 400 sacks Reunion were taken at prices kept secret; % 
lot of French West India, 46f75c; and one of Java, 54f 50c; 
sacks Reunion, 52f. The stock of Reunion is 148,496 sacks. 
week, French West India usine has been at 55f 50c. At Bordeauz, last 
week, various lots of French West India went at 46f to (for us 
57f 75£; 1,208 sacks Reunion, 49f ; 207 Mauritius, 55f 75c ; 267 sae 
Havana, 30f; a lot of Samarang, 30f. This week, calm has prevailed 
At Marseilles, last week, 45 casks French West India went at 28f [aa 
not counted]; 1,500 ditto, 28f 50c; 400 casks Havana, 30f 75c. 288 
week, numerous purchases of French West India have been 
28f 50c ; Havana has been at 31f; Porto Rico, 298. ss 

Inpico.—The demand at Havre, in the week ending Friday, 4 
slack ; only 8 chest Bengal having been taken, pot at 10f 60c to 
the half-kilog, the rest at prices kept secret. is week, some 
sales of Bengal and Mexico have been made; ee not stated. 
Bordeaux, last week, the sales were 1 chest Bengal, 10 Kurpah, 
Madras, at previous quotations. 
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| Bwxs.—The sales at Havre, in the week ending Friday, were : 1,580 
La Plata, dry, 89f to 90f the 50 kilogs; 2,200 ditto, salted, 51f to 52f 
cow, aie, 6,000 U y, salted, to be delivered in Eng- 

at prices not stated; 220 Rio Grande, salted, damaged, 54f; 179 
ne ditto, 57f to 58f; 723 La Plata horse, 8f each; ditto, 

i 40f.50c the 50 kilogs; 82 bales kid La Plata, for delivery, 
| {if 50c the dozen, and 10 disposable 1lf 75c to 12f. Ata public auc- 
1 9,098 offered, only 4,698 were sold, namely, 4,112 La Plata, 
| eros, 56f 50c to 57f 25c for ox, 54f 50c to 55f 75c for ditto 

50f to 50f 75c for cow; 586 Rio Grande, dry, 71f to 74f. The 
were only about 1,000, and a few bales. 

f horse, dry, have been at 8f each. 
_ _.At Havre, in the week Friday, only 17 bales Monte Video, 
mawashed, went at 2f 25c to 2f 45c the kilog. The arrivals were only 
16bales. This week, nothing has been done. 
Tauow.—La Plata was in demand last week at Havre, 500 pipes 

and half-pipes, for delivery, having been taken at 52f to 52f 50c per 50 
American, the only sales made were 5 casks New York, 37 

. ia, at 52f 50c. The stock on the 1st was 663 casks Russia, 
1,118 New York, 577 pipes and 198 half-pipes La Plata. This week, 
New York has been 52f. At Paris, yesterday, the 100 kilogs were 114f 
Me, octroi duty included. 

—At Paris, yesterday, 3-6 of 90 deg., first quality, disposable, 
was G4f the hectolitre (224 gallons); 3-6 Montpellier, disposable, 95f. 
At Bordeaux, the day before yesterday, 3-6 Languedoc was 88f; beet- 
root, 70f. 

This week, Buenos 

Correspondence. 

THE SUCCESSION DUTIES. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—I have read with mach pleasure and instruction your 
excellent articl2 on the Finances of the Country, in the penultimate 
No. of the Economisr. I in all the positions you have laid 
down for the guidance of Chancellors of the Exchequer, and more 
particularly that one wherein you advise these Right Hon. Gentle- 
men never to part with so convenient and so elastic a tax as that 
om property and income. But in the suggestions which you have 
thrown out for the consideration of Mr Gladstone and his suc- 

cessors in office, [ wonder it did not occur to you to suggest to 
him and them a reform of the present succession duties, than 
which there is no species of taxation more partial and unfair. I 
don’t mean to eay that a tax on succession to property, real or 

is not a very proper mode of raising revenue. I think 
itis, but the way in which it is laid on at present is most unequal 
andobjectionable. Certain classes are exempt from it altogether, 

Whilst others are assessed too high. My attention has been more 
ly called to this subject of late, from the melancholy duty 

devolved on me of administering to the estates of two 
deceased brothers, both of whom left handsome fortunes. The one 

all his means to his widow and children, —the other, 
unmarried, left all his to charitable institutions. In the case 

of the former a large portion of his fortune paid no legacy duty 
stall because left to his widow, and the remainder only paid 1 
f cent. because left to his children. In the case of the other 

, his whole estate paid a legacy duty of 10 per cent. be- 
cause left for charitable purposes. Now, Sir, I ask Mr (Gladstone 
in parti and members of Parliament in general, why should 

and wives be exempt from the payment of legacy duty,— 
Why should they not be made to pay their fair share of the taxation 
tthe country? There is no good and valid reason why they 

not, except that landlord parliaments in former days willed 
| 8a to save the pockets of themselves and near relatives. Well, 
Sir, now that we have got a reformed House of Commons, and a 

osition on all hands to act fairly towards all classes in the com- 
}| Manity, why are the succession duties allowed to remain in their 

anomalous position? It has always surprised me that a 
man of Mr Gladstone’s accuteness and impartiality has never 
@ppled with this matter. By doing it, he might not only 
Mie additional revenue in a fair and legitimate way, but 

Would at the same time remove partialities by making every 
m the community pay their fair share of taxation. 

Now, as simplicity is a desirable element in the affairs 
of this world, so the best reform in the succession tax would 

tohave one rate for all classes; but as neither Parliament nor 
the public at large may be prepared for so radical a change as this, 
I would t the following scale of rates for the consideration 
of Mr G! one, viz. :— 

2 percent. for husband or wife, children and grandchildren 
of the deceased. 

3 per cent. for brothers and sisters, nephews and nieces, grand- 
nephews and grandnieces of ditto. 

4 per cent. for first and second cousins of ditto; and 
5 per cent. for all others. 

le may fancy that such a change, more particularly the 
of the duty from 10 to 5 per cent. on strangers in blood, 

Cause a great falling off in the amount at present raised by 
tax on succession ; but so far from that being likely to happen, 

om _ satisfied that a much larger revenue would be raised. 
of husbands and wives to the tax, and the raising of 

the rate of children from 1 to 2 nd cent., would cover twice over any 
1 jood being taxed only 5 instead of 

| 10 per Mr Gladstone try the experiment, and ‘he will 
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soon find that he will be able to strike off another 2d from the 
income tax. 

There is another tax nearly allied to that on succession which is 
susceptible of reform and improvement—I mean the probate 
duty. At present it is levied “per saltum,” as it were, thereby 
holding out an inducement to parties to make their returns of 
property to the Stamp Office in such a way as to bring the amount 
of the deceased’s estate within a certain jump or leap, if I may so 
express myself. In other words, it is an inducement to make a 
fraudulent return. At present the duty is 2 per cent. on some 
amounts, and 24 or more on other amounts, Why not have one 
uniform rate on all, and thereby remove all inducement to make a 
false return? Make the rate 2 percent. on all sums. Then, again, 
why make a distinction between testate and intestate estates? The 
same rate should be applied to both. Lastly, why make a distine- 
tion between legitimate and illegitimate children? Why should 
the poor illegitimate child be mulcted of 9 per cent. of his legacy 
because of the sin of his parents? Is not the frown of society as 
at present a sufficient punishment to the unfortunate creature for 
an offence in which he had no part ? 

it would be interesting to me as well as to the public in 
to have your own opinion on the points discussed in this letter, and 
trusting that you will give insertion to this communication in your 
next number, I remain, A Constant Reapzr. 

April 23rd, 1863. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

Exchange of ratifications of a treaty of amity, commerce, and navi- 
gation has been effected between the Marquis d’Azeglio, Ambassador of 
Italy, and Mr G. Ralston, Consul-General of Liberia. 

Advices from Washington state that the Treasury department has 
directed the necessary measures to be taken to put into early operation 
the branch mint authorised by a recent act of Congress to be established 
at Denver, Colorado Territory. It is confidently expected that it will 
be opened on the Ist of July. 

The Portuguese Government has abolished passports for the interior 
of Portugal, the Azores, and Madeira; the tax of 600 reis, at present 
paid by foreigners, is repealed. The Senate of Lubeck have also issued 
an ordinance abolishing the necessity of rts to foreigners fre- 
quenting the territory of that State from the lst of May. 

Advices from Bombay, to April 11, are very favourable as regards 
Manchester goods. Considerable business had been done by local 
deelers, and a fair quantity had changed hands for shipment to Cal- 
cutta, Madras, and Kurrachee. The following quotations are from 
Messrs Rennie, Scovell, and Co.’s circular :— 

Current Prices of Maxcurster Goops at Bombay, April 11. 
Gry SHIRTINGS. Per 
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The following return shows the exports of bullion from California 
during the last three years :— 

” 1860. =. 

6,525,602 

812,355 

1862. « 
£ 

Total... 8,465,120... 8,135,349 8,516,348 

The inion of the trade in potaclonm, or American oil, continues 
to increase at an unprecedented rate. The importations into Liverpool 
this year are stated in a circular of Mr Macrae to have been more than 
70,000 casks, against 8,000 casks in the corresponding period of 1862. 

An. account of the importations and exportations of bullion and specie 
registered in the week ended May 6, 1863 :-— 

Geld imported into the United Kingdom. 

Countries from which imported. Bullion. Total. 
oz. 02, 

8065 
she ie 44000 

59607 59607 
1113 .. 7195 
644... 1044 
40 0 146 

ee 

61404 115057 

Approximate value of the said meetin £ £ 
computed at the rates specified 244728 449589 

£e24 
( 6 ° . " ”: 0 

t; 1 103 400 }.. 
Silver imported into the United Kingdom. 

Countries frem which imported. Coin, 

204861 ... 

Rates of valuation, .........---s.sseseeseeesees per oz 

Bullion. 
oz. 

Approximate value of the said importations 
computed at the rates specified below ...... 

Rates of valuation ...... eve 5 5B ae 
5 2B) 

Gold exported from the United Kingdom. 

E Coin. 
Countries to which exported. Bullion. 

oz. 

eos 23700 
2725 1 2614 

5283... 

British. Foreign. 
oz, oz 

Rassia .... 
France . ° 

eves, ° 
sok America and W. Indies 
Brazil Penne ae eeeeserersesees. ereereeeee 

Aggregate of the exportations 
registered in the week 

Approximate value of the said £ 
exportations computed at the 
rates specified below ....... 2 6063 31388 .. 

Z£sd £snd 
peroz 3 17 10) 3163... 1b 6 . 

Silver exported from the United Kingdom. 

136786 

Rates of valuation. 

aa jp, 

British. Fereign. Bullion. 
02. ez. oz. 
ove “ on eee 176600... 

6779 ... 85200 ... 91979 
168276 ... eco eve 140876 

640 ... ove one 640 
1800 ... ove 1800 

Countries to which exported. Total. 
cz. 

176600 
2100 

Aggregate of the eupertetions 
registered in the week 177495 ... 261800 ., 541495 

Approximate value oft he said £ é 

71586 

d 
Rates of valuation ..,,,,per 0z 5 5B. 

SS... 

_ The Bank ers’ Gazette, 
~~ BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND 

(From the Gazerre.) 
Ax Account, pursuant to the Act 7th end 8th Victoria, cap. 3 

on Wednesday, the 6th day of May, 1963. 

ee DEPARTMENT. 
j 
Motes 16sM0d ..evcvcnsserrsecepsesers 28,940,765 Government Debt } | Other Securities ... 

| Goid Coin and Bu 
| Silver Bullion ........ 

—_——_ 
88,940. 765 | 

116587 
— 

$2, for the weex ending 
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BANKING DEPARTMENT. 

£ 

Seven Day andotber Bils...... 603,014 

38,639,377 | 
Dated the 7th May, 1863. 

THE OLD FORM. 

The above Bank accounts would, if made out in the 
form, present the icilowing result :— 

Liabilities. | A 
Circulation (including Bank 29,7 

post bills) 21,376,999 | Coin and Ballion,.......000+. soos 1B 
Public Deposits ... 7,241,739 | 

13,122,087 

W. MILLER, Deputy Cashier 

41,740,825 

The balance of Assets above Liabilities being 3,119,5372, ag stated in the adem 
account under the head Rest. 

FRIDAY NIGHT. | 

The preceding accounts, compared with those of last 
exhibit— 

A DECREASE Of Circulation Of ........scssssssesseeenes ecececccece 
An mncrgeass of Public Deposits of.. - 
A Decrease of Other Deposits of 
An mcegase of Government Securities of... 
A DECREASE of Other 
A pecreass of Bullion of 
An increase of Rest of........ 
A pecrease of Reserve of 112; 252 

The decrease in the reserve noted in the Bank return of 
week is 112,252/, and the reduction in the stock of bullj 
206,782/. The private deposits are lower this week: 
nearly half a million, and there is a decrease in theipri 
securities. 

Subjoined is our usual table, affordimga comparative view 
the Bank returns, the Bank rate of discount, ‘the Price 
Consols, the price of wheat, and the leading exchanges, duri 
a period of four years, corresponding with the present 4 
well as ten years back, viz., in 1853 :— 

At corresponding dates 
with the present week 1853. 

£ 
24,887,877 22,606 113 | 20,810,857 
4,265,469 | 7,264,448 | 6,083,595 

| 22,608.969 | oars ons 13,866,648 

30 (25 22: 
18 |lL st 

Average 44s 64 2s 6d 
Exchangeon Paris(shrt)| 25 24 10 (25 12g 17325 22 
— Amsterdam 

88 8/138 
ditto...l1l 16¢ 163/11 16% 168/11 17 

— Hamburg(Smonths)| 13 8} 8} | 18 5; 5% |» 

In the corresponding week of 1853, news of the pre 
tion of the Russian ultimatum at Constantinople had reached 
London. The demand for money was on the increase. 

In 1860, Garibaldi had just set out for Sicily. The Qount 
de Montemolin had signed a renunciation of his rights tothe} 
Spanish Crown. The money market had become easier, aml} 
the Bank rate had been reduced from 5 to 44 per cent. | 

In 1861, the repeal of the paper duty had been agreed # 
in the House of Commons. Disputes were again prevalent inj} 
the building trade on the payment by the hour question, Ade} 
ditional failures amongst firms engaged in the Levant 
had been announced. Large withdrawals of gold were bel 
made from the Bank for New York. Im America, M 
had risen against the North, and large bodies of Pede 
troops were being concentrated around Washington where a 
attack by the Virginian levies was expected. The preparati 
for war continued active on both sides. 

In 1862, King Victor Emmanuel had entered the city 
Naples. The Prussian elections were taking place. & 
more activity had manifested itself in the money m 
The outline of Mr Laing’s financial statement had been’ 
ceived by telegram from India, where its publication had cau 
a rise in the Government securities. 

The amount of the “other” deposits, as compared 
the ‘‘other” securities, showed, in 1853, a deficiency 
1,406,5527; in 1860, a deficiency of 8,130,756/; in 186 
a deficiency of 7,070,737/; and in 1862, a deficiency 

$,766,203/. In 1863, the deficiency i is 4,348,120/. 
Discount AND Mowsy Marxket,—The alteration in the@ 

changes, promoted by the measure adopted last week at 
Bank of England, has already slightly altered the character 
the money market. Small amounts of gold have been 
away, and the demand for shipment to Brazil has —_ 
movement an inereased appearance of activity. Thedi 
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to take paper under the Bank minimum is not so strong, 

| st money is yet to be had about } per cent. under 3 per eent. 
Ke subscription for the Sardinian Railway is understood to 

been successful, owing to the strong influence with which 
sject has been supported. In Paris, money continues to 
employed at the Bank quotation, and at the monthly 

ent a strong demand was experienced. The prospect 
lower money does not appear to be entertained in finan- 

circles ; but, on the contrary, an opinion is expressed that 
ware now entering upon a course that will tend ultimately 

‘og more stringent market. It is, however, sure that for the 
nt money must remain plentiful, since the chief cause of 

nt superabundance, the stoppage of the cotton trade, 
exercises its influence, and the purchases of Indian secu- 

ies for Calcutta account add to the sum waiting more active 

| Whe efforts making for the establishment of an institution 
sslogous to the Credit Mobilier have received a check, 
wing to the simultaneous action of two establishments in 
ria. who both seek to be represented in London. It is to 

ie ween whether an attempt at fusion might not be usefully 
made, 0 a8 to place in the hands of a single institution the 
eoatrol of business that might suffer from the competition of 

financial associations. It appears that Messrs Finlay, 
on, and Co. decline to interest themselves in the forma- 

of the projected association, in whose lists, however, 
ts George Peabody and Co., Messrs F. Huth and Oo., 

» Heath, and Co., Messrs Friihling and Goschen, with 
houses of equal note and importance, figure. 

‘The current rates are rather higher than those of last week 
th for short and for long-dated paper. 

a 

y 

months. 
6 months—Bank bills per cent, 

— Trade ditto 43 per cent. 

Th the Stock Exchange there is a slightly improved demand 
in money at about 2 to 24 per cent. on Government securities. 

following are the rates allowed by the joint stock banks 
iscount, houses for money on deposit :—~ 

*2 per cent, 
t houses at call 

Ditto, with seven days’ notice 2} per cent, 
i, * Abthe London and Westminster, 1 per cent, only on sums below 

| 

i 
; 

Ballion.—The chief demand has been for Brazil, whither 
amounts will be despatched in sovereigns by the mail. 

silver market exhibits signs of greater activity on account 
inquiry for China. The steamer Parana will take 
M in gold and 7,300/ in silver for Brazil. 

Subjoined are the rates of discount in the chief continental 

Bank Rate. Market. 
e 

. + 
Per cent. 

4 

Hamburg.............0 
St Petersburg 

f Brows Srocks.—The greatest buoyancy prevailed in the 
part of the week, and, under the influence of speculative 

‘other purchases, Consols rapidly neared 94. The monthly 
ing afterwards interfered to some extent with the quota- 
as considerable sums had been called on the “ option 

diy," and afterwards remained upon the market, causing a 
line from which these securities have not yet recovered. 

close for money at 934 to 93%, and for June account 
#924 to 923 ex div.; New Three per Cents. and Reduced, 914 

India 5 per Cents. continue very firm at 109} to 110. 
mer bills are flatter, Is to 4s. Government India 

bonds, 18s to 22s. 
w Srocks.—Business has been no less active than 

‘ual im the foreign market, which remains the chief point of 
ion. Greek stock is stil} maintained at the high figure 

towhich it has risen on the belief that the acquisition of* the 
lonian Islands to the Grecian kingdom will provide the means 
meeting the claims of the bondholders. Mexican has ad- 
vanced, on the French successes reported, to 37. Spanish 

ive stock has relapsed on news of the suspension of the 
although, as the Committees are said to be still sitting, 

‘Measures under consideration in favour of the bondholders 
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progress as favourably as during the sitting of the 
ish certificates continue firm, the feeling bei 

strong that the Government will be at last compelled: to take 
the necessary steps to remove the cause of the exclu- 
sion of Spanish undertakings from the London market, 
where they would then find adequate support. Italian 
stocks continue steady, but without any remarkable 
change. The closing prices of stocks dealt in to-day are 
subjoined :—44 per Oent. Chilian, 86 to 87. 7 per§Qent. 
Egyptian, 984 to pe 5 per Cent. Greek, 32 to 324; coupons, 
147 to 15}. 3 per Cent. Mexican, 37 to 37}. New Granada, 
16 to 164; 2 per Cent. ditto, 33 to 34; Deferred, 9 to 94; 
Land Warrants, 64 to 74. 3 per Cent, Portuguese, 49 to 494 ; 
ditto, 1862, 49 to 494; scrip, 5 to 54 prem. 3 per Cent. 
Russian, 1857, 584 to 594, ex div,; 5 per Cent. ditto, 1862, 
93 to 934 ex div. 5 per Cent, Sardinian, 88 to 89. 3 per 
Cent. Spanish, 502 to 544; Deferred, 47} to 48}; Passive, 
333 to 344; Certificates, 11 tolld. 6 per Cent. Turkish, 
1854, 88 to 89; ditto, 1858, a to 71; ditto, 1862, 71 
to 72, Guatemala, 102 to 103. Venezuela 3 per Cents., 23 
to 244; ditto 6 per Cents., 55 to 56, ex div. Italian 5 per 
Cents., 71} to 712. 

French 5 per Cent. rentes from Paris this evening quote 
69.55, against 69.50 last Friday. 

Subjoined is a. list of the highest and lowest prices of 
Consols every day, and the closing quotations of the pringipal 
English and foreign stocks April 30 and this day :— 

may, perhaps, 
Cortes. 
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. 1862 
Turkish 4 pr cent guaranteed 

Railways AND OTHER SHARES.—The movement has beer 
unfavourable during the past two days, and prices show a 
general decline from those current during the easly 
part of the week. The alteration im the value of money, 
and the withdrawals of gold, are in as 
the reasons that have occasioned this dulness, but it 
is probable that the rise had been rather too rapid, and that 
the competition of new schemes may have had the effect. of 
producing a wholesome reaction in the market, Prices still 
remain above those of the last week, compared with which 
Caledonian stock shows a rise of 1 per cent.;, Great, Northern 2 
per cent., the A stock 14 per cent., London, Brighton, and 
South Coast 4 per cent.; London, Chatham, and Dover ap 
improvement of $ per cent.; London and South-Western 1¢ 
per cent. Metropolitan shares are again rather lower, Mid- 
land stoek has risen 34 to 4 per cent. 

Tn foreign shares less business has been done. The chief 
feature has been the successful launching of the Sardinian 
Railways, for which the applications are largely in excess 
of the shares at the disposal of the Directors. 

In colonial securities, Canadian are still improving. 
Indian securities remain firm, and the chief investments are 

in these stocks. 
Considerable animation still prevails in joint stock banking | 

shares, and in the shares of the recently created Companies, 
most of which support late quotations. 
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Subjoined is our usual list of the closing prices of the 
principal railway shares April 30 and this day:— 

| 

RAILWAYS. 

North Staffordshire..... 
Oxford, West Midland 

British Pessessions. 
Bombay aod Baroda ............ 108 9 
East Indian guar 5 per cent... 109 10 
Grand Trunk of Canada ...... 94 
Great Indian Peninsular g 5pc 10%} 104 
Great Western of Canada...... 11¢ 12 
Madras guar 5 per cent ......... 106 7 
Scinde guar 5 per cent ......... 198 9 
— Delhi shares guar5pe 106} 7} 

Foreicn SHAREs. 
Bahia and San Francisco ...... 203 13 201 

Bhenish......0.00cccrreeveee 
of So i 

Great Luxembourg... a 
Northern of CO. ae00- 
Paris, Ly & Mediterranean 
Paris and s 39 
Sambre and Meuse. ll? 
8. Austrian & Lomb.-Venetian 23} 4} 
Recife San Francisco ...... 164 174 
Western & N-Wstra or France 20) 1} 

Forgan Excuances.—The rates which were less favour- 
able on Tuesday last, remain dull without further change. 

But1zron.—Annexed is the weekly circular of Messrs Pixley, 
Abell, and Langley on the transactions in bullion during the 
week and in India rupee paper :— 

Gold.—About 97,000/ has been sent into the Bank since our last 
circular of the 30th ult.; the demand for export has however revived 
to a considerable degree, and all immediate arrivals will, we think, be 
sent away. The amounts to hand are comparatively small, and consist 
of 7,000 per Africa, from New York ; 7,000/ per Bavaria, from New 
York ; 68,0007 per City of Baltimore, from New York; 18,000/ per 
Bremen, from New York; 6,850] per Magdalena, from Brazils. 
Sovereigns for export have been required in considerable amounts, and 
about 400,000/ have been withdrawn from the Bank—100,000/ for Con- 
stantinople, and 300,000/ for Brazil. The Atratro has also taken 
16,400/ to the West Indies, and the Ceylon 1,300/ to India. 

Silver.—Our market for silver has been a little more active during 
the past week, and prices have slightly improved. Some amounts have 
been sold at 613d per oz standard; and for fine bars, suitable for China, 
6d1% has been obtained. 

exican Dollars.—A part of the dollars ex Shannon has been sold at 
64d per oz, showing a considerable advance in price ; this rise has, to a 
certain degree, checked purchases. The Ceylon took 42,000 to China 
and the Straits. 

Exchange for banks’ drafts on India, at 60 days’ sight, is as quoted in 
our last, viz., on Bombay 1s 113d per rupee, and on Calcutta 1s 114d. 

India Government loan notes continue at our last quoted prices, 
except the 4 per Cents., which are about } per cent. lower—viz., from 
wie 98}; the 5 per Cents. are 107} to 107} ; and 5} per Cents. 1154 
to 116. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std, last 
price; ditto, fino, 77s 94d to 77s 10d per oz std, last price; ditto, refin- 
able, 77s 11d per oz std, last price; Spanish doubloons, 77s to 78s 

r oz, but little doing ; South erican ditto, 74s 3d to 74s 9d per oz, 
t price; United States gold coin, 76s 2}d per oz, last price. Silver 

—Bar silver, 5s 14d to 5s 1gd per oz std; ditto, containing 5 grs 
gold, 5s 1 per oz std,; fine cake silver, 5s 5 r OZ; 
Mexican dollars, 5s 4d per oz, last price; Spanish dollars (Carolus) 
5s 3d to 5s 6d per oz, nominal ; five-franc pieces, 4s 11}d to 4s 113d 
per OZ. 

FamvurEs AND MERCANTILE EMBARRASSMENTS.—The Vice- 
Chancellor Kindersley proposes to make a call of 5/ per share 
on the contributories of the British Provident Fire and Life 
Assurance Company. 

The official liquidator has appointed the 1st June next, as 
the date for receiving claims against the Commercial Discount 
Company (Limited). Adjudication will be made on the 8th 
proximo. 

Mercantte Cuancres.— Mr John J. Travers and Mr 
Roderick Travers have withdrawn from the firm of Joseph 
Travers and Sons, whose business will be in future ¢arried on 
by Mr Archibald Travers and Mr Samuel 8. Travers, 

Pustic Companres.—The report of the Dixeetors of ‘the 
Chartered Mercantile Bank of India, London, and Ohina, has 
been issued prior to the meeting convened forthe 19th inst. 
The total amount of profits for the year, with the previous 
balance 40/ 15s 1d, is 94,2691 9s 2d. Of this, 50,0007 has 
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been paid in dividends at the rate of 10 per. cent,, 
40,0002 has been carried to the reserve fund. The } 
of 4,269/7 9s 2d is carried forward to account of the oy 
year. The reserve now amounts to 100,000/, 

The report of the Directors of the Commercial Unigg! 
Assurance Company, published in anticipation of the meeting 
called for the 14th instant, states the amount received up t& 
the 31st December last for fire-premiums, at 56,4951, 
receipts on 180 life policies for 171,300/, 5,245. The 4 
of the preliminary expenses of the Company have been wri 
off. 

The report presented at the annual meeting of the Sovere 
Life Office on the 6th inst., stated the premiums received 
1862 at 5,739/ 16s 6d on assurances of 151,065/. 

The annual meeting of the Scottish Equitable Life 4 
ance Society was held on the 5th inst. at Edinbuy 
According to the report presented, 536 new policies 
327,318/ had been issued for the year, yielding a premium 
10,6641. 

The annual meeting of the London and South African Bag} 
was held yesterday. A dividend at the rate of 6 per cent. 7 
annum, free of income tax, was declared. The Directors pro- | 
pose to creace 5,000 new shares. A discussion ensued, in thy 
course of which a resolution was proposed and carried to issug} 
the 5,000 new shares rateably, at 2 prem., in lieu of the plaa | 
suggested by the Directors for the issue of 4,000 shares and 
the reserve of 1,000, with the object of carrying the profi} 
thereon to the reserve fund. y 

At the meeting of the Bengal Tea Company, a half-year] 
dividend at the rate of 7} per cent. per annum was declared, | 
A report of the meeting of the proprietors of the Commep] 

cial Bank of Bombay appears in the Bombay Gazette. Tha} 
profits for 1862 are stated at 882,756 rs, and the net prolif 
613,255 rs. A dividend of 4 per cent. for the six months] 
ended December 31 was declared, and 414,823rs carried 
the reserve fund. 

The Imperial Royal Privileged Union Bank of Aust] 
(Limited) is intended to introduce the English and the corned | 
principles of banking into Austria, where, if anywhere, t 
will be very useful, The agricultural and other resourcesof 
Austria are vast, and the hoarded capital of the country) 
is very considerable; and, if a good banking system could te 
developed there, the immediate profits both to the bank anf 
the country must be very considerable. 

The London and South African Bank have issued thei 
report, which will be found in full in another column. Afte 
deducting a proper sum for rebate of bills, preliminary a 
penses, and reserve fund, an available balance remains @ 
14,6897 10s 8d, out of which the Directors propose to declam 
a dividend for the half-year ending 31st December last at 
rate of 6 per cent. per annum on the entire paid-up capital} 
carrying forward 2,639/ 10s 8d to the next account. | 

MiscELLANEOUs.—The Postmaster-General has entered into) 
a contract with the Royal West India Mail Company for the) 
conveyance of the West India mails for a period of six yea 
from the 1st January next. i 

The numbers of bonds representing 24,100/ of the Sardinian) 
5 per cent. loan, cancelled under the sinking fund, have bem 
published. ‘40 

The biddings for 400,000/ Government bills on India toi] 
place at the Bank of England on Wednesday. 240,000/ wen) 
allotted on Calcutta, and 160,000/0n Bombay. The declare 
minimum was 1s 114d per rupee on Calcutta, and 1s 1lj¢@ 
Bombay and Madras. The applications within the 
amounted to 670,000/. Tenders at 1s 114d on Caloutt) 
receive about 70 per cent., and 1s 113d on Bombay about 57 p# 
cent., and above these prices in full. 

The tenders for 250,000/ Ceylon Government 6 per cali 
debentures were opened on the 6th inst. by the Ageni® 
General for the Crown colonies. The minimum declared 
111, and the amount offered at and above that rate 372,500 | 
The total biddings reached 1,293,000/, and the peat | 
tenders were at from 112/1s to 112/ 5s 6d. The amount jut 
raised is the first portion of a million sterling, authorised ft 
the construction of a railway from Colombo to Kandy. 

The Portuguese financial agent has given notice that pm 
visional certificates of the deferred debt, issued under 
decree of the 18th December, 1852, will be received for 
¢ against bonds on certain days after the 11th ins 
58,4001 in Peruvian 3 per cent. bonds have been cancelled 
the operation of the redemption fund. 

Or 
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FOREIGN RATES OF EXCHANGE ON LONDON. AMERICAN STOCKS. 

The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. Latest Rates of Exchange 
: sa Dates on . 

Satterthwaite’s circular issued on Wednesday last: Pars. evoveccccesecs . May eoene a : daze’ signe 

Bid. | Asked, Antwerp a? 24 924 3 days’ age 

oe oe ae _ om” 5 67 2 months’ 
Wiited States 6 per Cent. Coupom Bonds, 1868... ... ve se} 62 66 Harmbarg. Sintaeg oe: 13 4 3 days’ date — 

DittoS per Cent. Coupen Bonds, 1874 ase om oq OF 59 — 5 13 2% 3 date 
Penneyivania 5 per Cent. Coupon Bonds . o oo} es om 8t Petersburg. ~~ == § 3 = e 
Ditte Fiveper Cent. Stock  ... ese vee wee tees ooo — 1 54 3 _ / #8 
Maiond Biec pe a a ON eee = 7 Apr. 26 a - = - 

t. 1 Bends ove eee aoe eee ‘ ‘ an £5 60 d > / 

Massachusetts peeas. my sre sve cs — 9 2 per cent. pm 30 oe | aed 
Atlanticand Great estern (New York Division), 1st Mortgage, 7p.c. 74 75 pat ea 1g per cent. pm 6a aa eh, 
Cineinaati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1880)... ove ats ani 1 per cent. pm 90 3 } 
Detreit and Miiwankee, Seven per Cent. Ist Mortgage Convertib Wevana ek ey 10 12 per cent. pm hy a 

Beads,1875__—si... etic ese, com; cen, cog, SO 52 Rio de Jar — 8 27hd 6O ~ 
Erie, 7 per cent., First Mortgage, 1867... 0... sve one owe 70 75 Sable... a 28d 60 — | 

Ditto, 7 per cent., Second Mortgage, 1859... woe wee eee 70 75 Pernambuco ... — 23} 60 ae Weesly 
Ditto, 7 per cent., Third Mortgage, 1883... ose nee] 67 Buenos Ayres... Mar. 678 6d eo = 
Ditto, 7 per cent., ‘. ° ~« wa 59 =e 4s lO}d 6 months’ sight : 
Dittoshares; 100 dollars... ..- 48 483 E Apr. 6 per cent. dis 6 = 

Tilineis Central, First Mortgage, 6 per cent. Construction, ‘payable aa 2s Ofd 6 ons 
in London at 4s 2d per dollar " ° . 7 80 = 2s 04d 6 - ' 
Ditto, 7 per cent., Construction, 1875 ... : Kb ie 74 an 4a 84d 4s 9d Bins casa 
Ditto, 100 dellar ~~~ petaaeal =. 423 419 dis =n 1 per cent. pm 90 days’ sight oe we 
Ditto, ditto, paid up in full = ° i. ae 52 a hit 1} per cent. pm 60 _ 
Ditto, Cancelled Bond Scrip 5 dollars” 1g 23 Sydney ......... Mar. _ 1 per cent. pm i. 30 =~ / game t 

Joliet and Northern Indiana 8 per cent., Ist Mortgage, 1974, gua = Valparaiso ...... Feb. 2 ...0.0. 448 45 atnn. ee = ‘Daves 
ranteed by Michigan Central and Illineis Central, jointly 65 75 

pate Cane 8 iy? cent., convertible, 1869, 1st Mortgage 7 = ae 
Ditto, siaking fun oe 1st Mort; wh dee ees Ditto shares ‘100 dollars’ “ oO or COMPARATIVE EXCHANGES. > 

x t. Sinkin 
Dito Souther: and Sorbern Indiana, 7 os ms = 65 | 7 The quotation of gold at Paris is about } per mille premium, ang} 5 
New York Central, 7 per cent., Bonds, 1866 0. oe ews 60 65 the short exchange on London is 25.20 per 1/ sterling. On co; H th 
Ditto cent, Sinking Fund, ao mee tee % these rates with the English Mint price of 3117s 104d per ounce for — 

—_ "Sinking es Sear ae ere ee ee 66 68 standard gold, it appears that gold is nearly 1-10th per cent, dearepin} } 
i Ist Mortgage, 1865, sterling ... 9... ess sue ene, 100 me London than in Paris. } 

aud Mortgage, 1872, = eae. nee. wh aly = 70 By advices from Hamburg the price of gold is 424 per mark, aaa | 
Ditto, 2nd Mortgage, Sterling, convertivle, 1875... ss. s+) 855 864 the short exehange on London is 13.53 per 1/ sterling. Standard | 

i at the English Mint price is, therefore, about 6-10ths per cent. deareria | 
London than in Hamburg. 

The course of exchange at New York on London for bills at 60 dagg 
sight is.160 to 1614,per cent. ; and the premium on gold is 46 to et 
cent. At these rates there is a profit on the importation: of gold item) 
the United States. 
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Brazils, Buenos Ayres, Monte Video, ay British packet) May 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

A-moderate snpply of English wheat was on sale at Mark lane 
to-day, and the ahow of foreign qualities was tolerably extensive. 
All-descriptions-were in slow request, but there being no disposi- 
fion‘on the part of factors and importers to force sales, previous 
quotations were fairly, though, in some instances, not wholly, sup- 

} — In the spring corn trade the leading feature was less 
in low samples of oats, owing toincreased foreign arrivals. 

Plour changed hands to a limited extent, but.at full prices. This 
week's imports amount to 6,480 quarters of wheat, 30 barley, 
27,970 oats, avd 3,350 barrels of flour. 
At Liverpool, this morning, both wheat and flour sold heavily, 
a easier terms. Indian corn, however, supported previous 

‘The subjoined report from Mr Othon Trithen is in reference to 
the, carn trade of Odessa ; it is dated April 18 :—Notwithstanding 
the img advices which are still being received from 

| oe markets, a considerable amount of business has been trans- 
here, chiefly owing, however, to the loss that would have 

been incurred by ceding vessels chartered at 47s 6d to 50s ; present 
freights ruling at 37s 6d, United Kingdom. ‘Lhe business hitherto 
done-has been principally in good average and inferior kinds ; 
Superior qualities being held at prices quite beyond the range of 

ma markets, Current prices :—Soft Polish Odessa wheat, 
superior, 42s 9d per 497 lbs, 41s 3d per 480lbs; ditto, fair 
average, 37s Gd per 480 lbs; Sandomirka wheat, superior, 42s 9d 
per 492 lbs, 41s 6d per 480 lbs; ditto, fair average, 39s 6d per 

403 6d per 480 Ibs ; Ghirka wheat, superior, 41s 6d per 
495 Ibs, 41s 3d per 492 Ibs ; ditto, fair average, 398 6d per 484 lbs, 
40s ‘per 492 ibs; hard wheat, 42s 9d per 492 lbs; maize, 23s 9d 
per 492 lbs ; barley, 17s 9d per 380 lbs, 18s 9d per 400 lbs; 
oats, 18s per 283 lbs, 19s per 300 ibs; rye, 24s 9d per 443 lbs, 
268 9d per 480 Ibe, free on board. 

chief feature in the corn trade at Alexandria, during the 
week ending April 26, was a reduction in the value of new Saide 

wing to considerable .arrivals. Wheat was the turn 
dearer, but very little business was done for export. Indian corn 
end cotton seed were unchanged in price. Wheat, 31s 6d to 32s; 
new Saide beans, 26s 6d to 27s; Indian corn, 2ls 6d to 228 6d 
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ee. free on board ; and cotton seed, 7/ to 7/ 10s.per ton, '! 
above quotations were solely for private trade produce. 

There has been a very active demand in the Li 1 eotten 
market this week. The total sales are 91,000 bales, including/} 
42,000 to spinners, 23,000 on speculation by 19,009 for export. | 
Prices for most descriptions are quoted $d ~_ above those of} 
Friday last, and in some classes of cotton a sti advance | 
has taken place. To-day, 15,000 bales have been sold at ad- | 
vancing rates. ! 

The state of the cotton trade at Bombay from the 27th of March | 
to the 11th ult., isthus described by Messrs Nicol and Co. :—After | 
the arrival of the direct mail on the 27th, our market became | 
dull and drooping, and prices receded some 10 rs to 15 rs. A better 
feeling in the home markets has caused a reaction, and ‘the’ 
decline has been fully recovered, the market closing firm, with an: 
upward tendency. New Dhollera has still beem mostly in Th 
both for ready cotton and for delivery in May, the former bei 
worth to-day fully 455 rs, the latter 450rs per candy. There is 
also a sale reported, delivery in November and ber, at 
390 rs. Some arrivals of new Broach are also to hand, and are 
held for 465 rs; some of it was of we! fair quality, but, on the 
whole, decidedly below the average. In old cutton thestocks now | 
remaining are scarcely worthy of note. Further corroborative 
advices of heavy rains in the Southern Mabratta country are at) 
hand. ‘Tinnevelly.—From this market our advices are unin- 
teresting, the old crop being nearly exhausted, and no inquiry 
for the new. Our quotations to-day are as under :— 

Market Value. C.F.L Euchaage 
Per candy, 784 lbs. oes R | 

rs , 
Broach, ready 465 13.55 
Dhollera, &c 15.27 
Ditto, delivery in June 499 
IOI ss alcasa cited chectocaentienssctnenes 14.69 
ingi t - 1668 

Oomrawattee Akote.. . 4 
Kandesh . We 
Nowlode, old nail - M27 
Compta, old i cocccerveeee | BSS 
Sawginned Dharwar 585 .....s000... HEAL 
Export of Corrom from Bombay from January 1 to April 11. 

1862. 1863. 
Destination. bales 

lai sonal coe. toast ipeai cans ovens 
docking cdccinsonccstanssdensete 213 Gosden 0264 

ia ksiiee. Sok Rlitivedpsshanommeceesi GAR shed a 

Total, Great Britain............ 227,129 
Continent .... 7 
China 

’ 232,336 21,1333 
From Kurraehee, to Apri! 9, we learn that the cotton trade’was 

dui], on rather easier terms. The quotations were:—Scinde. 
Dhera, and Mooltan, 32 to 33 rs; Ferozepore.and Umritsur 28 to 
29 rs per maund of 84 Ibs. 
We :annex Messrs Briggs and Co.’s weekly .report, of the 

cotton trade of Alexandria, dated April 25:—A fair demand 
prevailed at the beginning of the week in our cotton market, and 
the transactions ef the first three days were important. Rising 
freights and less favourable news from Liverpool, however, 
stopped the animation, and the market closes quiet, with some- 
what easier prices. The chief business has been done in the 
middling qualities, which were freely offered. We have slag 
noticed a better class of private trade produce on the market than 
has been the ease for a long time, but there were few buyers for 
it, prices being too high. Nothing has been done in fine Pasha’s 
cotton ; indeed, this description is becoming scarcer, and there 
are now few or no arrivals from the interior. The following are 
the sales since our last:—1,274 bales ordinary to middling, 19d 
to 19.25d; 6,898 bales middling to good middling, 19.25d te 
19.90d ; 1,362 bales good middling to fair, 19. to 20,50d ; 
707 bales fair to good fair, 20.50d to 21.20d; 320 bales fair 
to good, 21.20d to 23.50d per lb, free an board. Freights by 
steamer to Liverpool, 3d per lb. 

On the whole, the cotton trade at Pernambuco, during the 
fortnight ending April 14, ruled firm, with an upward tendency 
in prices. The shipments were on a fullaverageseale. Pername, 
on shore, sold at 18.70d to 19.18d; Paraibas, on board, 17.29d ; 
and Maceios, on board, at 15.68d per }b, with 5 per cent. com- 
mission, but without freight and insurance. 

From a circular recently issued by Messrs Neill, Brothers,-and 
Co., we extract the subjeined remarks :—‘ Seven months have 
elapsed since the issue ot our last circular, and the average weekly 
import has been 30,800 bales, while the weekly demand for home 
consumption has been restricted to 18,150 bales, and for export 
to 6,500 bales, making a total weekiy demand of 24,650 beles. 
Thus, with but trifling assistance from American sources, supply 
has gained upon consumption to the extent of 6,000 bales per 
week, and the stock of all kinds now held at Liverpool has in- 
creased to 369,000 bales. Hence, the.price of middli 
now stands at 214d per lb, a decline of 43d as com with 
Octeber quotation. ‘This decline, however, is confined to 
of the better staple— American, ian, Brazilian, and 
like. ‘Phe higher grades of Kast Indian, which have borne 
weight of consumption, have been better supported 

if 
I 

, and after 
temporary decline fair Dhollera is now quoted 17}d against 1 £ 
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in October, and middling 15d against 16d at that period. But 
We regret to say that in ooking forward to the future, the im- 
proved relationship of eupply to demand is not likely to be sup— 
ported on the same scale. order to ascertain the probable 
supply for the ensuing five months, which will carry us into the 
period when stocks should reach their minimum point for the 
season, it is necessary to look to the figures of last year, and to 
modify them according to circumstances. From Ist May till 26th 
September last year, the import of East Indian cotton was 
278,000 bales, and of other sorts 117,000—total, 395,000. For 
the same period this year we estimate East Indian 275,000, and 
of other sorts 165,000—total, 440,000. This estimated increase 
is based, so far as India is concerned, chiefly upon the develop- 
ment of the trade in Bengal and Madras, and upon the incentive 
of high prices drawing forward a little of the new crop earlier 

usual. As regards the supply from other countries, the in- 
crease is expected to come chiefly from Egypt, Smyrna, and other 
districts in the Ottoman Empire. But while the utmost impor- 

| tation we can fairly look for is thus only 440,000 bales for the 
| five months, we estimate the consumption as follows :—The home 
consumption of all sorts, which had lately fallen to about 15,000 
bales week, has doubtless, under the recent increase of 
demand for yarns and goods, increased to 23,000 bales; and, as it 
is still rising, there is every probability that an average of 24,000 
to 25,000 wiil be attained, unless checked by a too rapid advance 
in the cotton market. We may, therefore, fairly estimate the 
consumption of the ensuing twenty-one weeks at an average of 
not under 23,000 bales per week, or an aggregate of 483,000 
bales, against 468,000 last year; and we shall take the export at 
10,000 bales per week, or 210,000, against 226,000 last year. We 
have thus to meet a demand for 693,000 bales, with an import 
not likely to exceed 440,000. It is therefore evident that the 
present stock of 369,000 bales will have to bear serious curtail- 
ment during the summer—a reduction probably to 100,000 or 
120,000 some time in the month of August or September. As 
regards the prospect of renewed supplies from America, we have 
nothing cheering to report. Comparing the imports of 1862 with 
those of 1861, the first year of war, we find that India has given 
an increase of 6} per cent.; Egypt, 44 per cent.; and Brazil, 35 
per cent. We have heard a great deal of the West Coast of 
Africa, but the yield has been only 3,300 ewts; against 1,300 in 
1861; and of the West Indies, but they have only given 10,400 
cwts, against 9,400 the previous year. In 1861, the imports 
from Turkey were 633 cwts ; in 1862, 41,212 cwts; but the crop 
pow coming in is estimated by competent authorities at over 
100,000 bales, or 300,000 cwts.” 

The demand for tea has been far from active; nevertheless, 
prices, almost generally, have been steadily supported. 

Owing to the large stock, much less activity has been observed 
in the market for raw sugar, and most qualities have given way 
in price 6d per cwt. Advices from Pernambuco, to April 14, state 
that the receipts had fallen off—the average being 1,000 bags per 
day ; but that the demand ruled heavy, on rather easier terms. 
The currency was as follows :— Whites, No. 2, 323 10d to 33s 9d; 
No. 3, superior, 31s 1d to 32s ; No. 3, regular, 293 5d to 303 4d; 
No. 4, 27s 8d to 28s 7d; somenos, 253 2d to 26s; muscovados, 
yellow, 203 1d; good brown, 18s 4d to 19s3d; ordinary unclayed, 
brown, 16s to 16s 8d per English cwt of 34 arrobas, f.0.b., with 5 
per cent. commission, but without freight and insurance, at the 
exchange of 28d. From Maceio, we learn that a limited business 
had been done, at 163 2d per cwt, ex freight and insurance. 
Letters from Bahia, dated April 11, are to the effect that the 
— trade was in a depressed state, and that sales could only be 

ted by submitting to lower rates. The trade at Port Louis, 
Mauritius, during March, was in a healthy state, and the ship- 
ments amounted:to 16,000 tons. In prices, scarcely any change 
took place, compared with the previous month. There was a fair 
demand for export to Bombay, and of the present crop 8,000 tons 
had been taken. For the Australian market, there was a moderate 
inquiry. Annexed is the monthly table of shipments :— 

CoMPARATIVE STATEMENT of SHIPMENTS of SUGAR from the Mauritius, 

from August 1 to April 1 of each crop. 

1360-61. 1861-62. 

lbs lbs 

27,920,305 
1,226,555 
8,300,932 

To United Kingdom— 

Cork, for orders - 40,289,865 ... 57,428,841 

174,288,157 .. 
6,621,650 ... 
8.112.614 |. 
3,420,232... 
5,289,428... 
3,847,471 

«+ 143,201,172 

4,387,318 
15,189,424 

067,042 
1,722,989 
4,789,643 

77,737,657 

. 33,156,416 

10,299,228 

27,291,395 ... 50,047,715 
7,438,756 ... 9,390,539 

Australian Colonies— 
Port Adelaide 
Hobart Town 
Launceston 
Sydney 

New Zealand 

. 53,474,491 
4,826,978 ... 7,277,374 

pra 0 3 Sesto oe Le 

Total shipped vee 197,927,776. 255,462,799 | 
Compared with several previous week, the coffee trade hy|| 

shown less activity ; nevertheless, the quotations have been up. 
ported. Plantation Ceylon kinds, especially, have ruled firg} 
At Rio de Janeiro, during the fortnight ending April 7,3 
export business was transacted, on rather higher terms. Py! 
viously to the departure of the mail steamer, however, the market | 
exhibited less activity, and the currency was as follows :—Onj.| 
nary quality, 55s 9d to 60s 9d; regular first, 638 3d to 650 94./ 
good first, 67s to 67s 10d; prime good first and superior, 68 §j/ 
to 70s 9d; round lots, 63s 8d to 65s 9d; better selections, 665 74) 
to 69s ld per cwt, free on board, without freight, calculated / 
the exchange of 27jd. The Government production of coffis| 
in Java, in 1862, was 652,000, against 873,000 piculs—the py, 
vate production §8,000, sgainst 105,000 piculs in 1861. 
We extract the following from Mesers Trueman and Rong! 

circular :— 
Iwports and Stocks of Sugar and Correx at the Principal Buropay 

Ports, for the Three Months ending 31st March, 1862 and 1863, 

I 

___ Ports, f 

SuGaR. | 
sl 

Imports. Stock, 31st Mareh,. | 

1862. 

tons 
12,300 

8,370 
1,730 

54,820 
85,190 

| 140,010 | 176,200 | 129,430 | 168180 
* The stocks in Hollaad are in first hands only ; in all other oountrie? 

in first and second hands. 

CoFFEE. 

| Stock, 31st March, 
eer 

1862. 

tons 
38,650 

3,120 
7,000 
4,870 

i - 1,000 
4,780 4,170 
2,190 370 
320 80 

10 | 59,260 
5,490 

Imports. 

1862. , 1863. 

tons 
32,250 

tons 
25,500 

4,790 3,420 
10,756 
8,370 
1,230 

63,310 
8,320 

59,550 | 71,630 | 64,750 
Cocoa has realised enhanced rates, but rice has been in slow 

request, on former terms. The dry fruit trade has ruled firm. Last 
month, observe Messrs Witherby and Son, a large business was 
done in currants, at advanced prices, owiog to the probability 
that an export duty will be levied at the Greek ports. In the 
spirit market nothing of interest has transpired. 

The public sales have gone off with a moderate amount of ani- 
mation since the opening, at the decline in prices already noticed, 
viz., of from 3d to 1}d per lb from the average of last series. 
quantity disposed of up to this evening amounts to 27,000 bales, } 
and a fair proportion has been taken on French account ; but the 
trade as regards Belgium, and especially America, is very inac- 
tive. Privately, the market is dull. The public sales of East 
India wool at Liverpool have commenced steadily, and, in some 
instances, the quotations have advanced $d per lb. At Odes, 
wool has declined in value } to } rouble per pood. 
Hemp is firmer, at 38/ to 38/ 10s for clean new, and 39 to} 

39/ 10s for clean old Russian. Flax rules inactive, and jute has 
in some instances fallen 10s per ton. The quotation for cleat 
hemp, crop 1861, at St. Petersburg, at the opening of the present 

4,660 

season, was 35/ 23 ; for crop 1862, 36/ 2s per ton, free on board, 
on the spot. 

FeESeEn 
#3 
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de | May 9, 1863.] 
givE STATEMENT of Hemp and FLax on hand in London, from 

663 \ ian ie 1, 1862, to May 1, 1863, Dealers’ Stock included. 
332 Heme. Delivered 
209 1862, 1863. April, 1863. 
062 tons tous tons 
081 St = GE, vovess sieve TERT nese mee 3c. 678 
533 i ee pendéccsebebgeeacccesece 548 i... OP ince 60 

942 ahers & Rigs outshot 24 ...... ae Gs 
ne Ditto half-clean and pass...... 71 WO saiaes ie 39 
~1 \ Ttalian and other sorts ......... ate BB series 102 
— i 

10 

—— 
var 
Fev 
a 9d; 

38s 84 
168 74 and Pernau ......... «+.. 284 217 15 
od a} Gicesborg 1 A 10 » a 
coffee Archan gel, Memel, &c.......... = sie R oseuee ae 

iii ceeusaeek: SEN edged’), AEN. eeenee 100 
Bei Woltoas vilter POrts s-reccscce wea 173 39 

, Codilla ....... 103 ME distion 1 
Use —_—— —— so 

TE cnéie OO” vésene 155 
EINER <iccshonsedehsccssecs veh sendbeenntesipecsalibnece erereeeee 179 

| # trade last month : :—The past month shows some increase 

more active and general demand prevailed last month, and 
descriptions found buyers, to a considerable extent, at 8 
prices, the exception being ordinary qualities, on which in 
instances concessions were submitted to, but in the majori 
transactions there was no perceptible change in prices, an 

consequently resumed our previous quotations. Sales 
been 1,353 hhds, viz. :—5 hhds Virginia leaf, 57 hhds and ti 

exportation, but chiefly for qualities of which stock is 
paratively bare. Imports—270 hbds. Deliveries—1,051 
— 1,183 hhds in the corresponding month of last 

—18,443 hhds, against 23,389 hhds in 1862 ; 
‘no ws 326 bhds in 1860 ; 11,942 hhds in 1859; ‘and 8,571 

ileus has fallen 6d to 1s per ewt from the late hi 
Point, and indigo has continued dull. 

to 50a 6d, cash, mixed numbers. 
ed oil has ruled firm, at 44s per cwt on the spot. 
ions, however, 

aon has fallen 

coun 

“4 On the spot ; 43s for June ; 

ircular, 
With 3 

wan 
Y Great depression continues to prevail in trade circles at 

Purchase 
d, during the week ending April 25, buyers limited 
“a » immediate requirements. No improvement 

Loans = call, son panties bibnbbndhinphphbtiannmsasentiien 4 5 
nd and mo @ 6 7 

Prime endorsed bills, 00 to 90 dep 6 7% 
_ 4to6 months oe 

aeons ; 6 

Mesers Powell and Co., write as follows as regards the leather 
in the 

transactions in leather as compared with those of March, but still 
thedemand hes been wanting in activity, particularly in sole — 

eh, leather, for which the continuance of dry weather in some degree 
. accounts. Dressing Jeather continues in fair request : the supplies 
we however, have not been excessive, and the alterations in prices 
* are very slight. In raw goods an average amount of business has 
00 been done, chiefly in Australian hides and East India kips. 
, The following table, showing the stocks of wood in the public 
. docks, on the Ist inst., is from Messrs Churchill and Sim’s 

: Stock of Woop at the Pusiic Docks on May 1. 
1863. 1862, 1861. 

@ Foreign _. ae ieabmeenaeinis pieces 1,224,000 ... 1,064,000 1,025,000 
a and boards ..........+...... 1, 080, 000 . 1,073,000 532,000 

ai Se loads 67,300 25,500 . 43,500 
” Colanial pine deals & battens.pieces 670, 000... 1,063,000 |. 710,000 

peawinprcakencipovgnsaccess 951,000 912,000 . 529,000 
e Bae timber it sestbh loads 8,300 6,600. 8,300 

American pitch pine paves 120 2,100 .. 1,900 
ee Hast Indian teake..................0-..00 23,000 7,500 2,900 

“For tobacco,’ observe Messrs Grant, Hodgeon, end Co., “a 
some 
teady 
some 
ty of 
d we 
have 

lerces 
of strips, 695 ‘bhds Kentucky leaf, 189 hhds of strips, and 
407 hhds Maryland. The principal business transacted has been 
in home trade descriptions ; a good inquiry was experienced for 

com- 
hhds, 
year. 

18,988 hhds in 
hhds 

ghest 

ome no material change to notice in the metal trade, except 
at tin is somewhat firmer, and that Scotch pig iron has fallen 

Other 
have sold slowly, at about previous rates. 
to 93s 6d for French spirits, in consequence 

¢ large shipments which are now being made from Bordeaux 

The tallow trade has ruled heavy, at 42s 9d for St Petersburg 
and 45s 9d for October to 

ber delivery. The quotations at St. Petersburg at the 
Opening of the season, according to Messrs Schlusser and Co’s 

» were :— Yellow candle, on the spot, 45/ 7s ; for August, 
roubles handmoney, 44/ 28; ditto, for cash, 42/ 3s per ton, 

New 
their 
was 

demand for money, and the rates were as follows :— 
Per cent. per annum. 
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The statement of the banks of the three principal cities of the 
American Union for the last week compare with the previous one, 
and the corresponding time of 1862, as follows :— 

Loans. De le 
dols Is 

New York, April 18 ........+...... 169,132,622 ...... 104,122,146 
Boston, April 20 ............0s0000+0 3,439,160 ...... 33,209,742 
Philadelphia, April 20 ............ 295,644 ...... 31,059,644 

DRT cccccee dicighbbietscectindtans 278,867,426 268,391,532 
Last week .........+ bei dhiiasundindenass 281,655,698 ...... 507, 
IP WIRE secectesncicceaveoseose ccccse, 212,306;788 ...... 135,761,240 

Specie. le 
tole dols 

New York, April 18 ....... 36,764,690 ...... 8,039,558 
Boston, April 20 ....... 7,799,345 ...... 127 
Philadelphia, April 20 4,343,988 ...... 3,185,042 

Total .... 48,908,029 ...... 18,503,106 
Last week ... 47,562,282 19,237,671 
SQ isin deeck scctasviain nes 49,397,144 ...... 17,514,969 

Imports at New York from Foreign Ports for three Months from 
January 1. 

1861. 1862. 1863. 
dollars dollars dollars 

Entered for consumption .. . 21,882,297 ... 24,134,259 ... 27,575,338 
Entered for warehousing 15,396,545 11,354,057 14,157,470 
Free goods 9,011,925 ,409, 527 4,526,016 
Specie and bullion a 702 314,992 439,493 

Total entered at the port......... 61,373,469 45,212,835 ... 46,698,317 
Withdrawn from warehouse ... 14. "042,145 10,862,460 8,837,188 
Exports from New York to FoREIGN Ports for three Months from 

January 1. 
1861. 1862. 1863. 
dollars dollars dollars 

Domestic merchandise ......... 31,095,652 ae 48,247,673 
Foreign I olson co cscn sch ce 647, 160 141,647 |, 685 

= (dutiable) . 1,734, 930 817, 167 . 2,036,550 

Total merchandise ...... 83,477,742 .. 32,075,568 .... 50,614,908 
Specie and bullion ............... 1,468,688 8,906,426 .. 15, 5,175,080 

Total exports ..... oe 34,941, 364 . 40,98 981, 1,994 . 65,790,588 790,588 
Duties for ‘Customs Reczivep at New York. 

1861. 1862. 1863. 
dols c dols c dols c 

Six months ending; Jan, 1.....17,637,802 21...11,129,646 35...27,190,728 64 
In January ............++ 9,202 33... 3,351,857 22... 4,127,906 82 

February............ di 2.528, 736 83... 3,565,063 83.. a 590, 713 97 
EE oc scaccsasccacaseannes vovee 2,489,926 25... 4, 4,626,862 86... 4, "554, 460 13 

Total nine months......... 24,715, 667 62.. 22,673, 230 26...39,463,809 56 

COTTON. 

New York, April 21—The ‘market has ruled exceedin ly dull 
for the most part, and prices have further materially declined. 
Yesterday, there was rather more demand, and the market was 
rather firmer. The sales are 1,500 bales. The receipts have 
been from Liverpool, 850 ; Havre, 211; Marseiiles, 28; Pernam- 
buco, 533 ; Aux Cayes, 74; Matamoros, 79; Port-au- -Prinee, 74; 
Havana, 75 ; Baltimore, 58 ; per railroad, 314—total, 2,291 bales. 
Total import since lst inst., 18,]06 bales; total import since Ist 
September, 140,117 bales. Export from ‘ist to 21st April, 146 
bales, against 1,125 bales in 1862. 
NEw Yors,! April 24.—The demand has been fair, but not 

active, since our last, and the market has ruled rather firmer. 
The sales for the three days foot up 1,900 bales, including 15 
Mexican at 64 cents, and 100 Brazil on private terms. We 
quote :— 

New York CLassiFicati0n. 
ew Orleans 

ae Florida. ase and Texas. 
c c 

Ordinary ......00000008 63 ctianetas , 63 oeatiiae 68 
Middling ........c0000+ GB: corccceee = esneweitt = cooncense = 
Middling fair ......... TR ccerccers. FA evvnccece.. UO _cocesenes 

The receipts have been from Eivespecl, “329 ; iiaaemnanen 60; 
Para, 40 ; Bermuda, 17; Nassau, N.P., 45; New Orleans, 268 ; 

Baltimore, 62 ; Providence, 2; per railroad, 551 ; North River, 
2—total, 1 369 bales. Total import since Ist inst., 19,475 bales ; 
total import since Ist September, 141,486 bales. FE ‘xport from lst 
to 21st April, 146 bales, against 1, 125 bales in 1862. 

LIVERPOOL MARKET. 

Farpay, May 8.—The cotton market continues buoyant in tone 
and with a large demand. The prices current are 4d to 3d in 
Surat, Brazil, and American, and 1d to 1}din Egyptian dearer 
than a week ago. The week’s sales are 90,000 bales; namely, | 
48,000 to the trade, 23,000 to speculators, and 19,000 to | 
Actual e rt, 16,000 bales; import, 23,000 bales. 
328,000 Delia, or 41,000 less than last week. Sales to-day, 12, none 
bales or more, one-half for speculation and export. | 

| 
MARKETS IN THE THE MAN UFACTURING DISTRICTS. 

Increased transactions having taken place in cotton at Liver- 
pool, the demand for goods end yarns in the manufacturing dis- 
tricts has steadily improved, and prices have been well su; 
Rather heavy shipments have been made both to India and China et rene ae 
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Iron has changed hands to a moderate extent, and there hes been 
a fair inquiry for coals, the time of year considered. 

Mancuuster, May 7.—Prices have fully recovered from the 
dulness of last week, and a large business has been done since last 
Friday. Yarns generally have been quoted at extreme rates, and 
those for manufacturing in the district have readily gained $d per 
Ib. In cloths, the chief objects of attraction have been } printers 
and wide shirtings, stocks of which have been cleared, and makers 
laid under contract. Other goods have shared in the activity to 
a moderate extent, confidence being thoroughly re-established as 
to the continuance of the American war, and the consumption of 

cotton overtaking its supply in the next few months. Delay in 
theexpected arrival of India telegrams has prevented operations 
from being carried further, but, generally speaking, the tone of the 
market has been very strong and’ healthy. 

COMPARATIVE STATEMENT OF THE COTTON TRAD®. 

Price | Price | Price | 
May | May 
1862 | 1861 

| Price 
May 7, 

| 1863 

Price | Price 
May | May | May 

1859 | 1858 

s 4 
13 
ad 

i overt 10 

ULE Yary, fair, 2nd quality 24 
No.30 Water Twist, ditto 24 
26-in, 66 reed, Printer, 29 yds, 4los 2oz.... 9 9 
2%-in, 72 reed, ditto ditto 5ibs 2oz... 
89-in, 60 reed, Gold End Shirtings, 37}| 

yards, 8 lbs 40z 17 6 
in, 66 reed, ditto ditto, 8 lbs 120z... 
404in, T2reed, ditto ditto, 9 lbs 4oz ...| § 

“8reed, Red End Long Cloth, 36| | 
YATAS, DIDS ecrvcesersorevesereerenssereenee! 17 0 (10 0) 8 44) 8 1031 8 9/7 48 

FORD.—There has been a fair business doing in wool 
With a fair consumptive demand, and a short supply, prices are, 
of course, firmly held, even in the face of the approaching clip. 
Noils are readily taken off as produced. There is a healthy 
demand for yarns. Two-folds are a little dearer. The unsatis- 
factory state of the piece market continues, though perhaps in 
a somewhat mitigated degree. 
Lzxps.—A few of the shipping houses are doing a fair amount 

of business, but they are able to get. goods without coming into 
the market. In general prices are firm. The flax trade keeps 
steady. 
RoonpaLE.—The flannel trade keeps active. The manufacturers 

are ‘working full time, and the demand for goods keeps close to 
the supply. Yorkshire goods, especially the lower and cheaper 
sorts,.are in fair request. 

Letcuster.—There is little or no improvement in the hosiery 
trade. In yarns there is no change, prices remaining firm. 
NoTrincHaM.—The cotton lace trade remains extremely dull. 

In hosiery there is still no improvement ; all departments of the 
trade are depressed. 

HupDERSFIELD —We have bad rather a quiet ‘market here. 
There has been only a moderate attendance of buyers, and very 
little animation manifested. 
Neweasrie-on-Tynz.— The trade for manufacturing iron 

is depressed, but the inquiries for plates, angles, &c., are 
still setisfactory. ‘The steam coal trade still keeps better, and 
there is a slight improvement in the coke’trade. 
Newrort.—The iron trade is firm. Nearly all the ironmasters 

have a fair number of orders on the books, and the works are 
kept going regularly. Quotations remain without change. 
erent tow and codilla there ismo change either im de- 

mand or value, and only a smal! business was done in them. 
Jute is still unsaleable here, at prices equal to those paying in 
England. There was a moderate demand for flax and tow yarns, 
and previous prices were generally paid. 

Barnsiey.—The state of trade at the various collieries around 
this ‘town and embraced in the South Yorkshire coal-field is not 
at all improved. 

BirnMiNGHAM.—The various rolling mills.are in full work; the 
tube makers, edge-tool makers, and hollow-ware manufacturers are 
in much the same position. 
Norwicu.—ln light fancy art'cles for the summer there isa 

fair business doing, and some choice novelties have as usual been 
produced. The shoe trade is in a tolerably satisfactory position. 

SHEFFIELD.—The cutlery trade is generally dui]. The saw 
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|| trade is so decidedly flat as to indicate that it is gradually leaving 

|| linen trade. 
|| of the magnitude customary in the operations of the trade. 

i 
} 

the town. The large iron houses are fully employed. 
WoLVERHAMPTON.—Pig iron still sells very slowly. The hard- 

ware traders keep moderately active, and the lock trade of Witten- 
hall is much brisker than it was. 

Betrast.—There is no materialjimprovement to note in the 
Travsactions, though numerous, are by no means 

The 
demand for yarns is without animation. Prices, however, remain 
tolerably firm, though some spinners are reducing stocks. at 4s 74d. 
Tow yarns are in good request. 

CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
Nezw: Yor, April 21.—The market for all kinds of flour rnled 

heavy, and prices declined from 10c to lc per barrel. The quo- 

' 

[May 9, 1843. 
tations were as follows :—State, su ; perfine brands, $6to ' 
State, extra brands, $6.70 to $6.90 ; State, choice brands, #6986 
$7.10 ; Michigan, fancy brands, $6.70to $7.10; Ohio, oq 
brands, $7.10 to $7.16; Ohio, fancy brands, $7.20 to w 
Ohio, good and choice extra brands, $7.35 to $8.20; Mich 
Indiana, Wisconsin, &c., $6.70 to $7.10 ; Missouri, $7.20 
Canada, common, $6 to $6.90; Canada, good to choice 
to $8.25. Wheat was tolerably firm, owing to thescarcity of 
and fine qualities ; but the export cena was trifling. ‘Whits 
Genesee, $1.75 to $1.85 per bushel; white Canada, $173 
$1.85: Southern white, $1.78 to $1.90; Ohio white, $).73 
$1.85 ; Michigan white, $1.75 to $1.88 ; Illinois white, $1,794) 
$1.80; Missouri white, $1.78 to $1.90; Canadian Club, $1.58 
$1.62 ; Milwaukee Club, $1.58 to $1.63 ; Chicago spring, 37 to 
$1.60; and‘red Illinois, Ohio, &c., $1.66 to $1.72. E corn af 
moderately active business was transacted, but at rather lowe 
prices. ‘The following table shows the exports from April ] jy 
April 21 :— 

1863 186). 
100.182... 104,323 

“a 195,715 218,017 
Gorn .. 187,680 sescceccssee 749,678 

New York, April 24.—All kinds of flour sold i 
further reduced rates. The sales of State and Western 
to 28,000—of Camada, 1,800—of Southern,.2,700' bris, and {j 
currency ruled as follows :—State, superfine brands, g 
$6.20; State, extra brands, $6.70 to $6.85; State, choice t 
$6.90 to $7.10; Michigan, fancy brands, “$6.70 to $7.10; Ohig| 
common brands, $7.05 to $7.20; Ohio, fancy brands, $7.95 
$7.30 ; Ohio, good and choice extra brands, $7.35:to $8 ; Michigas: 
Indiana, Wisconsin, &c., $6.70 to $7.10; Missouri, $7.30 
$9.60; Canada, common, $6 to $6.90; Camada, good to « 
extra, $5.95 to $8 per bbl. The supply of fine samples.of 
was very small, and such commanded full prices ;_ but.seca 
and inferior produce met a slow sale, at about previouss 
White Genesee was quoted at $1.78 to $1.85; white 
$1.73 to $1.83 ; Southern white, $1.80 to $1.90; Ohio 
$1.76 to $1.85 ; Michigan white, $1.76 to $1:88; Illinois 
$1.73 to $1.80; Missouri white, $1.80 to $1.90 ; Canadian 
$1.55 to $1.59; Milwaukee Club, $1.55 to $1.60; © 
spring, $1.35 to $1.58; and red Illinois, Ohio, &c., $1 to 
$1.70 per bushel. Corn declined 1 cent per bushel, and thes 
was decidedly heavy. White Southern, 95c\ to 105c; 
ditto; 92c to 94c¢; round yellow, 89c to 92c; ditto, white, Sle: 
98c per bushel. 
Export of Breapsrurrs from the UniTep Srarzs to Grear Brrraty and 

since September 1, 1862. 

-  Wlour. Meal Whaat. 
' { 

bbls | 
1064 | 

’ 

From— bbis baskels 
687771 13679609 

257380 

970725 

15768914 
18775712 

1988202 

| ee 
| 25 

| 
Total, 1862-63 1189 
— 1861-62 ........ 1286 

Lesion 
925892 | 
1668505 

“o7 

3019 

742613 

Total, 1860-61 
— 1859-60 214469 

© THE CONTINENT. 
jour. 

1757147 | 

From— bush 
97951 recese 1305788 
TOES coco one 

105918 Total, 1862-63 .. 
y 571733 1861-62 

1860-61 
1859-60 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Marx Lane, Frmar Evesine. 

The supply of English wheat on offer, this week, has beem ry 
moderate, but most of the samples have come to hand din:goedll, 
saleable condition. Fine qualities have been taken off 
at very full prices. Other kinds have ruled inactive, but: 
cheaper. The imports of foreign wheat have been on.» limi 
seale ; nevertheless, the demand has been far from acti 
about previous currencies. Very little English or foreign 
has come fresh to hand, and most descriptions have mo 
steadily, on former terms. The demand for fine malt has 
tinued firm. Inferior samples have commanded previous 
Oate have maintained the late advance in the quotations ; bat/tl 
demand for them has been by no means aciive. Both beat 
peas have moved off steadily, at full currencies. The flour 4 
may be considered steady. ‘he quantity of seund American 
now in warehouse is greatly reduced. 

At the adjourned meeting of the linseed trade on the-qu 
of the prevention of adulteration, and the proposal to sell 
weight instead of measure, a report was received and .adopt 
and a permanent committee was nominated to manage the f 
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if seediis'in future: to be sold by-weight, the standard of 
bs, oper ton.of 20 cwts, will be found most convenient.” 
of the continental markets have ruled steady for wheat 

corn, at full quotations; The transactions, however, 
heen-extensive for the time of year. American advices 

that the export demand for wheat and flour-was by no means 

markets have been fairly supplied with wheat, which 
b Errands, at full oa All other articles have com- 
f ally. previous rates. 
Jp Scotland, wheat has been held for more money, whilst barley 

‘od oats have realised extreme quotations. Flour and meal have 
very firm in price. 

The Irish markets have been inactive ; nevertheless, the fluctua- 
tions in prices have been trifling. 
) At Mark lane, to-day, the supply of English wheat was 
}moderate, and the trade ruled inaetive, yet no change took place 
} in prices, compared with Monday. The demand for foreign wheat 
was much restricted, but, there being no desire on the part of 
importers to force sales, the quotations were fairly supported. 
Barley, good anc fine oats, including beans and peas, changed 
Vhandsatdully previous rates. Flour moved off somewhat slowly, 
) bat fall currencies. 

| || MerGeorge Dornbusch states that, owing to the ens 
winds, no floating cargoes of grain have been reporte 

\ofooast: daring the week. The: demand, however, has been by 
vactive; but at very full prices. 

' Phe-London averages announced this day are :— 
re 8 

2773 ab 47 
16 34 

19 
30 

qrs 
19KO > ...000 

qrs 
GO canoes 1380 

eenere = eee eeeeee eeecee 

woe, cxenee 27990 ef a0 ete 

PRICES CURRENT OF CORN, &. 
5 4 
-- | Oate—English, Poland & potato 24 

— white, feed ...... 21 
— black 

Scotch, Hopetown and potato... 3 
—  Angesand 

_ yello 

Galatz, Odessa, and Ibraila, 
| yellow 

28 | Frour, per 280 lbe-Town made 
27 | 
ee | Country Marks ..cocces. 

French and Bel 
American and © 

eeeceeee 

y events ~e 38 
- un, 

rloele ° ° American common to fine 
60 | — heated and souri..... 20 
83 | Oarmeas-—Seotch, fine, perton £13 
87 = —- round 

AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE. WEER. 

COLONIAL 

Fow Rerort of THis Day's MARKETs sEg “ PostcrRirt.” 

Minctne Lang, Frupay Mornrne. 
Stear—Thie market keeps inactive, and importers have occasionally 

Meepted a decline of 6d per cwt. Up to yesterday (Thursday), 1,160 
tusks West India had sold, including Barbadoes, by auction, at 348 to 

Orystalised Berbice, in bags, 36s to 38s. Transactions in foreign 
@ been limited, but a few floating cargoes are reported upon former 

The landings last week again exceeded the deliveries, and the 
has increased to 71,415’ tons, against 54,900 tons in 1862. At the 

| of the Kingdom it is 139,000 tons, against 104,700 tons. 
| Manritins—9,107° bags, by» auction, went off’ at previous rates 

G€i-decline, about. three-fourths of the above quantity finding 
giainy.and crystalised, 36s.t0.40s 6d; soft brown, 288 6d to 

a} grey and yellaw, 33s to 36s. per cwt. 
: Manilla.—By private contract, 10,000 bags Muscovado kind have sold 
4 298 64 per cwt. 
Other oreign,—918 casks 300 barrels. Porto Rico, by auction, were 

disposed of": coloury sorts, 38s6d to 458 ; brown to fair greyish 
Dw, 34s to 88s. 495 casks 26 barrels Cuba, 30s 6d to 34s. 270 casks 

oupe, 30s 6d to 35s6d. Ai fldating cargo of Ouba has sold at 
the United Kingdom; one at 22s for a near port; two of 

Noa: 12} to 13, at.24s 6d to 248 10$d per cwt, for Sweden. 
Réfined.—The market. is quiet and rather lower, common: qualities 

quoted 47s 6d per cwt. 
}' Rimt—There has been less animation in the demand, but: the-few 
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The report states that ‘‘ thecommittee consider | contracts made do not-establish any alterationin price. Good Leewards, 
1s 5d; Demeraraof current quality, 1s 6d.per proof : 
Oovoa.—745 bags Grenada sold at advanced rates: ordinary to. fine, 

50s-to 63s. 892 bags Trinidad: grey to good red, 52s to. 80s, being 1s 
to 28 per cwt dearer. (Guayaquil is scarce, and held for further ad+ 
vanced rates, 103 bags Surinam partly sold at 75s per cwt. 
Corrrs.—A firm tone continues to pervade this market. 267 casks 

547 bags plantation Ceylon in the public sales sold at fall prices, 
ranging from 86s 6dto 99s, low: middling to fine. 52 casks 585 bags 
bags native: good to fine ordinary, 74s to 758 64. 47 casks: Jamaica, 
80s to 90s per cwt. Part of a floating cargo of St Domingo: sold ‘at 
688 7$d per cwt. 
Tga.—There were further public sales held on Tuesday and: Wednes- 

day, the catalogues containing 20,018 packages. Of this quantity, rather 
less than one-fourth part sold at steady rates, including. 1,370.packages 
Assam of private growth. The market remains steady. 

Rice.—The transactions for arrival inelude 290 tons Madras, at 
1ls6d. 100 tons white Bongal at 13s 9d er ship. A cargo of Rangoon 
at 10s 9d if for a near port, and one of Neerancie Arracan at 10s 6d. A 
moderate business has been done on the spot: cargo Bengal, 8s 9d to 
9s 14d; good new white, at 14s 3d; good Rangoon, atlls. By auction, 
6,396 bags Bengal were chiefly bought in for the white portion. Some 
good cargo sold at 9s. 2,051 bags Bassein realised 88 to 10s. 10,407 
bags low Moulmein, 8s to 8s 6d per cwt. 

Imports and DELIVERIES of Kice to May 2. with Stocks on hand. 
1863, 1862. 1861. 1860, 

BROGNB a sacecccnsccccascesesses tons 12825 ,.. 21756 ... 19950 ... 10280 
Detiveries coe 19410 ... 22225 ... 22900 

ere. coe ees eee se ose | 7650 
52300 ... 32250 ... 30900 .. 52400 

Sago.—682 boxes good small grain partly sold at. 18s 6d:to. 198. per 
cwt. 

Saeo FLovr.—270 bags were bought in at 13s 6d to 14s per ewt. 
Spices.—740 bags pimento went off steadily at 2#d. to 3d.. White 

pepper firm, with few parcels. offering: 65 bags Penang, by-auctian, 
realised 54d to.5}d. A few cases mace and nutmegs went at. unaltered 
rates. 307 bags Penang black pepper withdrawn at. 3§d per: Ib. 

Business has been done in Singapore and Penang by private contract... 250 
cases cassia lignes sold at 873 to 92s for third to firat piles, the better 
qualities being rather dearer. 263 barrelsJamaica ginger went rather 
lower for the ordinary qualities, these-selling at 62s up to 90s. per. cwt 
for middling bold. 

SaLTPeTrE.—There are sellers of Bengal at lower rates, but scarcely 
any business has been done on the spot. A parcel of Bombay, refracting 
10 per cent., brought to auction, was taken in at 36s 6d. 180 tons 
Bengal, to arrive, sold at 38s 6d per cwt. 

Imports and DELIVERixe of SaLTPeTR® to May 2, with Stoces on hand. 
1863 1862 1861 1860 

Imported 4825... 5270 
Total delivered..... 

ock 
4200" .... 4975 
4440... 4850 

woe 6400. 
- 6570 ... 
a 

Delivered last week 297 tons. 

CHmMicais.—Annexed are current quotations in the London market:— 
Acid, acetic, 34d todd; ditto, citrie, 1s. 6d. to 1s 64d; ditto, nitric, 
5d to 54d; ditto, oxalic, 84d to 84d; ditto, sulphuric, to 3d; 
ditto, tartaric, crystal, 1s 6d to 1s ofa ditto, powdered, 1s 74. per Ib-— 
Alum, 7/ to 71 108; ditto, powder, per ton—Ammonia, carbon, 5dito 
54d per Ib; ditto, sulphate, 14/.10s to.15/ 10s per ton—Antimony, ore, 10/ 
to. 10/ 10sper ton; ditto, crnde, 22s to 238:0d; ditto, regulns,. 408. 0d; 
ditto, star, 40s 0d to 0s Od per cwt—Arsenic, lump, 163 6d to 17a. 0d; 
ditto, powder, 686d to 7s percowt—Bleaching powder, 10s to 030d.per.cwt 
—Borax, EiL, refined; 52s.6d; ditto, British, 50s 0d to 52s 6d per: wt 
—Brimstone, roll, 9s 0d to 10s 0d; ditto, flour, 116.34 to 11s,6d per owt 
—Oalomel, 23 94 per lb—Copperas, green, 57s.6d to 60s. 0d per. tom-— 
Corrosive sublimate, ls 11d per lb—Green, Emerald, 0s 0d. to 03,00 
perib.; ditto, Brunswick, 030d to 0s 0d per cwt—lodine, dry, Sa te - 
per 0z-—Ivory black, dry, 8s 0d per ewt—Magnesia, carbon, 42s6d to 458 
per cwt; ditto, calcined, 1s 6d to 1s 8d per lb—Minium,. red, 228 64: to 
28804; ditto, orange, 33s,0d per cwt—Potash, bichromate, 83d to. 9d; 
ditto, chlorate, 1s Od to 1s 04d per lb; ditto, hydriodate, 44d to 5d. per 
02; ditto, Prussiate; 0s 114d to 1s 0d; ditto, red, 1s Lld:to.2s lb— 
Preeipitate, red, 23.94; ditto, white, 2s 9d to 2s 10d per 1b hmnien 
blue, 1s.04 to 1s 10d per lb—Rose pink, 29s 0d. per: cwt-—Sal-Acetos, 
1044 per lb; ditto, Ammoniac, British, 36s 0d to 388.0d; ditto, Epsom, 
880d to 88 6d; ditto, Glauber, 5s 0d.to 5s 6d per cwit—Seda,. ash, 24d:to 

perdegree ; ditto, bicarbonate, 12s 9d to 138 per ewt.; ditto, ¢ 
5t. 5s to Ol Os per ton—Sugar lead, white, 373 6d to 388 Od; ditto, 
brown; 25s Od.to 258 6d per cwt—Sulphate quinine, British. in bottle, 
780d; ditto, foreign, 63.44 to 0s 0d per oz—Sulphate zinc, 148 6d to 
15s 0d per cwt—Verdigris, 1s 1d to ls 3d per lb—Vermilion, English, 
2s 9d. to 8s 1d; ditto, China, 23 2d to 2s 3d per lb—Vitriol, blue or 
Roman, 31s 0d to 33s 0d per cwt. 

Suetziac is rather lower; DC orange selling at 9/ 73 6d. per. cwt. 
Other kinds without material. change. 

DrysaLTERY Goops.—173 bales Bengal safflower nearly two-thirds 
sold, but at irregular prices, ranging from 4/ 15s to. 6. No. change.in 
Outch or Gambier. Of the latter, some fine free quality obtained 258 
to 268; low, 208 9d to 21s 3d per ewt. 

Merais.—Foreign:tin is again firmer: Straits, 123/ to 1242 Spelter 
has been dull. There is no change-for the better inthe iron market. 
Seotch pig last sold at 50s 6d per ton, mixed Nos. English copper 
quiet. 

Hemp.—Russian steadily maintains its position, but Manilla is dull. 
Of the latter, 500 bales, by auction; sold at easier rates: fair roping 
sorts, 24/ 15s to 25/ 5s per ton. 

Jure is quiet, with rather more desire on the part of holders to 
realise. On Wednesday, 5,813 bales, by auction,, partly sold at rather 
lower rates, 22/ 2s 6d to 26110s. There isa limited business: privately. 
Lanszep.—F or arrival, 10,000 bags Bombay, January-satling; sold at 

70s, 1,400 tons Caleutta, March-April shipment, 64s to 648 3d, and 
three cargoes Azoff, for shipment, at 64s, delivered. U.K.; 150 tons 
Mirzapore have also been sold at 69s, Marseilles conditions. 
Oms.—Onr market for linseed has been stationary during:the. week, 
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| A cargo of Bahia sold in course of landing at 29s 6d per cwt. 

; 

| 
| 
| 

| 

| 

and crushed, in barrels, for export, has been sold at 31s. 
| crushed here is neglected. 

| kinds are rather dearer. 

| for fair Oomrawatty, 17d for middling fair and 18d for fully fair 
| Dhollera, 17d for fair Mangarole, 12d for very ordinary and 16jd 

| middling, 12 
|; bales China, at 15}4 
|| bales West India, at 208d—total, 13,680 bales. 
| opened quiet this week, and a moderate business was transacted at 
| firm prices; however, as the fear of a rupture between this country and 

again a shade lower, with sellers of foreign brown rape at 50/, and re- Surat. 
fined at 527 10s to 532. For delivery of the former = last ae a ‘ ie it alan ‘ies ne. al China. hn 

this year, there are sellers at 45/10s. Olive continues to most | Imports, Jan. 7 ‘ wn 22984... ane i 

Macted. ‘Some small sales of Gallipoli have been made at 58/ down | Stock, May 8, 1863 19909 30768 SNM Cra aa 
to 491 per tun for Mogadore. The home and export demand for palm - oe pone se ae ane 

im pian, and nie oe buyers of fine Lagos at 37/ per ton, but few anes a been a fair business done in all description, || 
iis under 37/ 10s per ton. Sperm has advanced 20s, and may now ces fully maintained. 
be quoted 84/ per tun for colonial; 83/for American. About 80 tuns 
Southern have been sold at 45/to 45/ 10s; pale seal, 47/7 10s ; cod Scarce, 
501 per ton demanded. . 

Perro.eum, or rock oil, is searcely so buoyant as it was last week, 
with sellers of crude Pennsylvanian at 14/ per tun, and refined at 
1s 10d per gallon. : 
Tattow.—The market has shown a want of animation throughout 

the greater part of this week, and prices of foreign have declined. 1st 
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prices ranging 48/ 15s to 44/ per ton, on the spot. Rapeseed oils are | Imports aND Stock or East Invia Corton ux Lompox, 

Merais.—A decidedly quiet week has been experienced in one 
markets. Copper keeps firm and steady, but few transactions 
Iron rather flat, and several makers seeking orders. Tin is well main. 
tained upon the estimated future prospects, rather than upon 
business. Spelter is dull of sale, although stocks on the 1st inten 
show again slight reduction. Lead is in rather better demand. ig 
plates steady. 

TaLLow.—Official market letter issued this evening :— 
“ar . 4 

sort Petersburg Y. C., 42s 9d; autumn deliveries, 43s 6d ; the last three TINO cmnermnenaecenenens sinensis ne 44 3 
months, 45s 9d per cwt. Fat by ditto ... 2 2 

PARTICULARS oF TALLOW.—Monday, May 4. Yellow Russian 45 0 
8. casks, caska, casks, Melted stuff ....... 32 6 

1860. 1861, 1862. Re ao ooo . : 
8) thie GAY.....ccrcerseeeeersees oo 28,922 .. 68845 .. 36,241 ... ‘ TOAVES 24. oseeee 

Delvered = fs . core «© «1,059 co «(1,792 oo 1,088 1,877 GOOd GrOgs..nrvesicrvvesseseersenceeeseeseensees: scveeccesecereecesssone 867 @ 
Ditto from lst June .... 76,171 ave —2 eee eT ose a 
Arrived last week ....... ° 3 ww ove 7 - "7 3 
Ditto from 1st June . 93,012 ... 116,462 ... S wed ove eed PROVISIONS. 

— Soeod 2 5teSd Ae Od ade 8d There is no material change in the bacon market this week ; pricas 
. pee range between 56s and 60s f.o.b. for fine Waterford. There are 

POSTSCRIPT. Fripay NIGHT parcels to be purchased landed at a few shillings lower, not being quite} 

Sugar.—The market was steady to-day. 714 casks West India sold, 
including the parcels by auction, making 1,871 casks for the week. 
9,188 bags Mauritius sold at full prices, particularly for the coloury 
kinds. 1,498 bags native Madras were bought in at 28s 6d to 30s 6d. 

Corrrr.—The public sales were unimportant in extent. 15 casks 33 
barrels Jamaica sold at the valuations. 783 bags Manilla were bought 
in at 67s to 69s ; 260 bags African at 74s per cwt. 

Rice.—1,368 bags broken white Bengal sold at 9s 6d. Privately, 
broken has sold at 9s 10}d, and cargo at 8s 1$d per cwt. 

GAMBIER was withdrawn at 21s 6d to 22s. 
Om.—By auction, 150 casks Cochin sold at 47s to 50s 6d per cwt. 
Tattow.—By auction, 838 casks P.Y.C., “ without reserve,” sold at 

39s 3d to 41s 3d. Y.C. firmer, at 48s 3d per cwt. 

ADDITIONAL NOTICES. 

REFINED Sucar.—The home market for refined sugar is declining, 
Dutch 

Green Frurr market without alteration. No improvement in the 
price of oranges. Some parcels Valencia and Palermo, sold by Keeling 

} and Hunt at public sale, went at prices in character with those ob- 
| tained last week. Lemons of sound and good quality in demand. Bar- 
celona nuts firm, and the present figure likely to be sustained. French 
walnuts without alteration. Para advanced 3s per barrel. 

Dry Fruir.—The currant market has been quiet compared with last 
{ week’s doings, but only in one or two instances has any reduction been 
submitted to. 
demand. 

Raisins very firm, and very few offering. Figs in good 

CorontaL Woo..—The sales progress firmly, at opening rates. Some 
The French are buying very freely. 

Fiax.—Market very quiet. 
Hemwp.— Market steady, and few disposed to sell except at full rates. 

The quality of the new import is reported to be very inferior. 
| Corron.—Sales of cotton, from Fridav, lst May, to Thursday, 7th 
May, inclusive :—3,450 bales Surat, at 15$d to 16d for low Broach, 18d 

for 
fair Compta, 124d to 13d for middling fair, 12$d to 13d for fair, and 13d 
to 134d for fair Kurrachee; 5,100 bales Tinnevelly, at 154d for 
very middling, 1534 to 1534 for middling, 153d to 16d for middling fair, 
16}d to 1634 for fully fair, and 16}d to 17d for good fair; 950 bales 
Western, at 174d for middling, 17$d to 173d for fair, 18d for good fair, 
and 16d to 1 for Coconada; 3,130 bales Bengal, at 123d to 124d for 

to 18d for middling fair, and 18d to 134d for fair; 820 
to 16d; 200 bales Nagpore, at 174d to 18d; 30 

The cotton market 

the Federal Government subsided, the demand revived, and since 
Saturday there has been an animated market, and the daily sales have 

| been extensive, the advance being }d to 4d for Surats, 4d for Western 
| Madras, 4d to $d for Bengal, and 34 for 
| some time been much neglected, and consequently relatively cheap, has 

ina. Tinnevelly, having for 

at length attracted attention, and has been largely dealt in, and is 3d 
higher than last week. Sales for arrival—2,600 bales Tinnevelly, at 
164d to 164d for guaranteed good fair; 400 bales Salem, at 16#d for 

| guaranteed fair; 500 bales Western, at 17$d for guaranteed fair, ship 
overdue ; 100 bales Bengal, at 133d for guaranteed equal to sample; 
200 bales Kurrachee, at 13d; 100 bales Coconada, at 16d—total, 3,900 
bales. 

PRESENT QUOTATIONS. 
Ordinary. Middiing. air. 

fresh. 
price this day, and not all cleared at that figure. 
in great supply, prices consequently a little lower; prime singed sides 
are to be had at 38s to 40s. American cheese is very scarce, and ] 
prices will be given for fresh arrivals of fine. Other provisions very 
dull. 

In Friesland we have had a great fall, 88s to 90s being the 

METROPOLITAN CATTLE MARKET. 
THurspay, May 7.—Our market, to-day, was tolerably well supplied 

with beasts in fair condition, and all breeds moved off slowly, at a des} 
cline in the quotations, compared with Monday, of 28 per 8 Ibs. The 
best Scots, &c., sold at 4s 8d per 8 lbs. Sheep—the show of which was 
moderately good—met a slow sale, at 2d per 8 lbs less money. The 
best Downs realised 4s 10d per 8 lbs. Prime lambs were disposed of at 
about stationary prices; but inferior breeds gave way 4d per 8 Ibs 
The supply was rather on the increase. We have to report a dull sale 
for calves, at 2d per 8 lbs less money. The quotations ranged from 
3s 10d to 4s 10d per 8 lbs. Pigs and milch cows were very dull, af 
barely late rates. 

Per 8 Ibs aay the offal 
ed s sd s4 

Coarse and inferior beasts 3 4 3 6] Prime Southdown sheep 4 8 410 
Second quality ditto ...... 3:8 4 0O| Large coarse calves ...... 310 44 
Prime large oxen ......... 4 2 4 4{ Prime small ditto ........ - 46 40 
Prime Scots, &C.........++++. 46 4 8 | Large hOgs .......ceeseeeess - 8 4 6” 
Coarse and inferior sheep 3 6 3 8 | Small porkers........... ooo 4 2 46 
Second quality ditto ...... 3 10 4 2| Suckling calves....... each 12 0 200 
Prime coarse-woolled do.. 4 4 4 6] Quarter old store pigs... 19 0 2 0 

Lambs, 68 0d to 7s 4d. 
Total Supply—Beasts, 1,050; cows, 130; sheepani lambs, 6,600; calves, 360; p'gs, 3% 

Foreign Supply—Beasts, 380 ; sheep and lambs, 960; calves, 290. 

NEWGATE AND LEADENHALL 
Fripay, May 8.—The supply of meat is somewhat more extensive 

and the trade rules heavy, on easier terms. 
Per 8 }bs by the carcase. 

sd s di sd isd 
Inferior beef ....00.....0006 210 3 0} Inferior mutton.......... 34 88 
Middling ditto ..... oo 3 3 3 6] Middling ditto ......0.0.008 3 10 42 
Prime large ditto ......... 3 8 3 10 | Prime ditto... .cccorceres 44 446 
Prime small ditto ......... 40 41: 84 WEehs wrcesenie core 3. 8 4A 
Large pork .....+. enscesscete 3 6 4 0] Small pork .rocccccorrossree 4 2 4 4 

Lambs, 5s 8d to 6s 8d, 

POTATO MARKET. 
Sournwark WarersipE, Monday, May 4.—During the past week 

the arrivals coastwise, by rail, and from abroad, have been much larger 
than the demand, and only the best sorts are selling, at a reduced price, 
Inferior or second-rate samples are next to unsaleable. The following 
are this day’s quotations :—Yorkshire Flukes, 100s to 120s; York+ 
shire Regents, 90s to 100s; Yorkshire Seedlings, 85s to 90s; York- 
shire Rocks, 80s to 85s; Perth, Forfar, and Fifeshire Regents, 60s to 
80s; Perth, Forfar, and Fifeshire Rocks, 55s to 65s; Perth, Forfar, |} 
and Fifeshire Reds, 50s to 60s; French Whites, 50s to 55s; Belgian)’ 
Whites, 45s to 50s per ton. 

Fripay, May 8.—Large supplies of home-grown potatoes are on salé, 
Good and fine qualities move off steadily at full prices, but inferior 
produce is a dull inquiry. 

COAL MARKET. 
Fripay, May 8.—Hetton 16s 6d—Lambton 16s 3d—Haswell 16s6dy 

—South Hetton 16s 6d—Tees 16s—Hartlepool 16s 8d—Braddyl’s Hetton 
15s 6d—South Hartlepool 14s 94—Kepier Grange 14s 6d—Cassop) 
15s 6d—Tunstal 14s 84d—Tanfield Moor Butes—12s 6d—West Hartley 
15s—Buddle’s Hartley 15s—Bedside Hartley 15s—Hastings’ Hartley 
15s. 78 ships at market. 

LIVERPOOL MARKETS. 

WOOL. 
(From ouR Own CORRESPONDENT.) 

Frupay, May 8.—The East India sales, which opened on Tuesday 
last, are proceeding satisfactorily, and prices may be considered to rwle}) 
rather higher than during the January-February series, the advance} 
in some quarters being quoted equal to $d per Ib. 
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CORN. 
(From ovr owN CORRESPONDENT.) 

Faray, May 8.—Market dull for wheat and flour, buyers having the 
pdvantage. Indian corn steady demand. Egyptian beans without 

change. 
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Che Gasette. 

Turspay, May 5. 3 

BANERUPTCY ANNULLED. 

A. L. Leriché, Coleman st, City, commission agent. 
. BANKRUPTS. 

F, Mobbs, Ramsgate, breakeman--J. Parkins, Homerton—J. Friend, 
Croydon, thatcher—B. P. Bidder, Brighton, stationer—S. Smirh, Browley, 
parrister’s clerk—J. Jolliffe, Isle of Wight, grocer—W. Cockell, Battersea, 

. M. Newman, King st, general dealer—T. Potter, New South- 
master in the Royal Navy—N. Macnish, Lee, commission merchant— 

7 W. Niesigh, Dalston—G. W. and F. Cant, High Holborn, boot manu- 
Cede Thick, Old Brentford, toy dealer—H. G. Biggs, Upper 

Thames st—W. H. Wickett, York st, journeyman baker—B. Roffey, Ber- 
mondsey, bricklayer—W. Burton, Camden town, broker—A. Benjamin, 

watchmaker— W. C. Elcock, Southampton, baker— E. Cottew, 
rd, physician—C. Sayers, High st, Borough, horse dealer--R, J. 

fon bene’ ie, coal merchant—F. E. Blyth, Peckham, general agent— 
D. Hamar, Clerkenwell, sssistant to a milkman—J. G. W. Welch, Poplar, 
commercial clerk—J. Chambers, Camberwell New rd, commission agent— 
J. P. Shaw, Camberwell, beershop keeper—E. Littlejohus, Norwood, 
builder—L. Rossi, Regent st, hair dresser—J. Fletcher, Oldbury, charter 
master—W. Llewellyn, sen., Bodenham—W. Bayley, Westbromwich, coal 

|| mershant—R. Stokes, Derby, chenille manufacturer -T. Wigleaworth, late 
of East Dean, doctor of medicine—J. Fearnley, jun., Leeds, cloth manu- 
facturer—The Rev. G. A. Cockburo, Pickering, clerk—J. M. Pollock, 
Catterick, schoolmaster—G. Kirkland, Middlewich, schoolmaster — EK. 
Jones, Bala, builder—D. Hughes, Wrexham, cabinetmaker—C. Barrett, 
Wrexham, wine merchant—S. Kinsbruner, Liverpool, discounter of sea- 
men’s notes— J. W. Pickering, Blackburn, licensed victualler—J. Booth, 
Manchester, relieving officer—C. Milnes, Bacup, grocer—T. Soppett, Darling- 

ton, butcher—J. Massey, Birmingham—R. Masters, Birmingham,commercial 
traveller—C. Cook, Birmingham—C. Swannock, Laughton-en-le-Northen— 
A. Reckless, Rawmarsh, beerhouse keeper—J. K. Rawlin, Swinton, beer- 
house keeper—J. Balls, Mildenhall, omnibus proprietor—J. Haynes, 
Derby, lodginghouse keeper—W. Hayes, Langtoft, farmer . T. Harrison, 
Whittlesey, butcher—R. Hussey, Bristol—J. Bailey, Bristol—W. L. 
Shillibeer, Bristol, beer retailer-—E. H. Fowler, Grimoldby, butcher—T. 
Elston, Lincoln, builder—T. Gray, Nottingham, carpenter—J. Wildsmith, 
Worsborough dale, innkeeper—H. Killingback, Norwich, fowl dealer— 
W. Taylor, Middlesborough, tripe dresser—C. Hooper, sen., Dymock—J. 
= W, Bali, Neweastle-upon-Tyne, civil engineer—C. H. Barham, North- 
fleet, plumber—E. H. Boddington, Merrow, artist—T. Mundy, Iffley, 
batler—I. Pratt, Ipswich—C. Crosland, Wakefield, corn yee May- 
nard, Tavistock, innkeeper—J. Crouch, Salehurst, farm bailiff—W. Pol- 
lard, Hastings, bookbinder—G. Hearn, Stoke St Gregory—T. Kumsey, 
Peasenhall, wheelwright—G. Bumby, West Heslerton. 

SCOTCH SEQUESTRATIONS. 
R. A. Dakers, Brechio, coachbuilder—J. Bradford, St Andrews, china 

merchant—W. Nisbet, Hamilton, grocer—A. Wood, Dunbar, grocer— 
F. Potts, Edinburgh—Copland and Mollison, Forfar, quarriers—A. Mac- 
kenzie, Dingwall, draper —T’. King, Hamilton, draper—J. Payne, Mouse- 
wald, farmer—J. Davidson, Forfar, draper—W. M’Lennan, Glasgow, 
wholesale boot manufacturer. 
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GAZETTE OF LAST NIGHT: 
BANKRUPTS. 

M. Borchardt, Soho square, commission agent—H. Broadhurst, Pad- 
dington, butcher—W. West, Greenwich—T. W. Warner, Great Dunmow, 
ironmonger—H. Smith, Gosport, coal merchant—H. W. Knowles, Bark- 
ing, sail maker—F. Newell, Twickenham—Sir ©. Sullivan, Bart., Hay- 
market—J. Dibley, Camberwell, grocer—F. Paatten, Sheerness, licensed 
victualler—T. Hooman, Oxford street, oo letter manufacturer—E. H. 
Butler, Deptford, rag merchant—D. Williams, Penygollan—T. White, 
Somers town, er—J. Norris, Forest gate—A. Myers, Newington 
butts, chair maker—M. Edersheim, Eastcheap, merchant—P. Pankhurst 
and T. Pankhurst, Isleworth and Mortlake, wheelwrights—R. L. Olarke, 
Cavendish street—H. G. Maxsted, Milton-next-Gravesend, tobaceonist— 
F. W. Benton, Aldersgate street, fancy box manufacturer—B. Andrade, 
Caledonian road, butcher—H. Dawes, Kentish Town, contraclor—T. 
Pepper, Newington green, actuary—E. St. John Mildmay, Mincing lane, 
wine merchant—C. Jennings, Gutter lane, commission t--J. Mac- 
lagan, Kingsland, baker—C. Chapman, Sloane street, u R. E 
Rowan, Camden Town, commission agent—J. N. Cartwright, Lawrence 
Pountney lave, solicitor—A. W. Le Moine, Lawrence Pountney hill, Rus- 
sian agent—J. Roberts, Whitechapel, linen draper—R. W. Barrow, Abridge, 
brewer—J. B. Brown, Bayswater, merchant—F. Cooke, Hilton—A. Bians, 
Plumstead, builder—E. Cohen, Spitalfields, pastryeook—W. Schwarz, 
Harrison street—E. A. Stately, eware road, carman—M. Sargent, 
Hastings, baker—W. Hirons, Birmingham, jeweller—S. H. Wheirman, 
Birmingham, tailor—A, Smith, Shrewsbury, skin dealer—C. Bicknell, 
Wi James Warner, Leicester, tailor—Thomas Heathcote, Derby— 
J. Edye, Exeter, surgeon—J. Shaw, Scholes, cotton spinner—S. Zeno, 
Bradford, Manchester, stuff merchant—J. Richardson, Bedale, cabinet 
maker—J. Ellis, Bangor, brewer—W. Jones, Bala, flour dealer—T. Dux- 
bory, Preston, screw manufacturer—J. W. Pickering, Blackburn, licensed 
victualler-—F, Langan, Birmingham, journeyman shoemaker—E. Holdback, 
Birmingham, gun finisher—J. Jones the elder, Handsworth, commission 
agent—T. Summerton, Birmingham, journeyman carpenter—J. Bickerdike, 
Huddersfield, innkeeper—J. Brook, Huddersfield, innkeeper—T. Thomas, 
Novland, boatman—J. Forsbury Loughborough—J. Shore, Westbury, 
upholsterer--J. Ricketts, Walsall, licensed victualler—D. Topliss, North 
Kelsey. labourer—D. Morgan, Brighton, surgeon—H. Sutton, Dudley, 
licensed victualler—G. Moore, Harting, miller—M. De Redder, South 
Shields, butcher—F. Lowe, Derby, joiner—G. Edson, Otley, labourer— 
J. W. Speed, Harpurhey, colour maker—A. Pott, Newton heath, beer 
retailer—F, J. Trott, Bridgwater, ionholder—J. Chinn, Westonzoyland, 
labourer—R. Poole, Nottingham, draper’s a+sistant—W. J. Ellis, Notting- 
ham, lace manufacturer-—O. Chilvers, Clenchwarton, labourer —W. Ween, 
Sprowston, marine store dealer—W. Miller, Norwich, baker—R. W. 
Stevens, Lincoln, a Owen, New Boston, collier—‘l. Corbishley, 
Runcorn Gap, joine . Dulvey, New Brompton, surgeoo—J. Harrison, 
Newby Cross, farmer—J. Agars, Carlisle, coal agent—J. Mellen, Cleator 
Moor, clogger—J. Day, Wreningham, farmer—G. Wilkinson, Hartshorne, 
shoemaker—W. Tanser, Duston, farmer—t. Nicholson, Great Driffield, 
shoemaker—G. Evans, Pentre Estel], haulier—'i'. Boundy, Swansea—W. 
H. R. Ketcher, Billericay, chemist—L. Dawson, Chorlton-upon-Medlock, 
grocer—W. Ford, the younger, Duffield, miller—J. ©. Simpson, Bir- 
mingham, eating house keeper. 

SCOTCH SEQUESTRATIONS. 
T. K. Ritchie, muslin manufacturer, Glasgow—J. Hetherington, leather 

merchant, Glasgow—A. Hume, innkeeper, Crarae, Argyleshire—J. Hen- 
derson, horse dealer, Edinburgh. 

DeatH.—On the 3rd inst. at 29 Lower Eaton street, Pimlico, of 
bronchitis, Mr William Whitehouse, aged 71 years, deeply lamented. 
Friends will please accept this intimation. 

Oficial Railway 

Amount a Dividend per cent. 
—- — int piano aces tele are Pree Nawe of Railways Passengers, ae Total 

t econd ha ending. minerals, 
Report, | P°F mile. | ver seer. | ages | twee. parcels, &e.) vsttie, ae. | Receipts. 

& z £ad £eda £ada 1863 & 0:4 £ ead £s834 
1,074,495} 10,745 | 410 0 | 2 5 0 | 2 5 O |Relfnst and Northern Counties...|May 1) 1038 6 0 | 102414 8| 2063 0 8 

936 | 16,796 | 910 0 | 415 6 | 415 © [Blyth and Tyne -|Apr. 25] 187 0 0 | 2130 0 0] 2317 0 0} 
3,883,954 31,966 412 6 110 0 210 O /|ristol and Exeter... oe +. |May 3823 6 2/2749 8 5$ 6572 14 5 
9,161,247 | 39,788 | 56 5 0 | 210 0 | 3 0 O |Galedonian... .. 3 .. ‘ 3] 4776 18 10 |10932 14 6 | 15709 13 4 
1,918,894 | 10,372 oe ae on Detroit and Milwaukee ... ge UE Rihesinacubisicadstebsbeceoncas ensutel 3993 11 2 
1,100,000 | 17,460 | 5 0 0 | 210 0 | 210 0 |Dublinand Drogheda ..  .. 608 6 8] 1612 611 

22,460 | 1 0 0 | 010 0 | 010 O |Dundee, Perth, and Aberdeen . 768 8 1| 107314 6 
17,000,000 27,342 590 210 0 210 © /|Bast Indian—Bengal ° . 5717 0 0 | 1328 0 0 

’ 5 0 0 | 210 0 | 210 0 | Do. North-West Provinces 2708 0 0| 5593 0 0 
11,458,682 11,813 on oe eco Grand Trunk of Canada ... 8553 16 10 | 14613 18 0 
20,224,072 | 30,504 | 2 6 3 | 1001/1 5 0 |@reatEasten ...  ... 14898 7 5 | 2769418 7 
8,622,984 17,044 | 5 0 0 | 210 0 | 210 O |Great Indian Peninsula ... 5735 0 0| 8657 0 0 

14091,779| 45,126 | 515 0 | 2 5 0 | 4 5 © |GreatNorthern ...  .. 26088 0 0 
1,495,756 | 25,100 | 7 5 0 | 310 0 | 310 © |Great North of Scotiand... .. 7/1129 8 6{| 186619 1 

16,359 | 5 0 0 | 210 0 | 210 O |GrestSouthern & Western (Irish)|May 1] 5171 6 0 | 339516 2| 8567 2 3 
41,620,320 | 41,95¢ | 212 6 | 0 5 0 | 110 O |Great Western and West Midland 3]27351 15 9 |28944 12 5 | 56296 8 2 
6,019,302 | 14520 | 110 0 | 015 0 | 110 O |Great Western of Canada eet: UEicccocesaoreresia Ul detetandiseiciued 11084 14 0 

19,649,002 | 49,744 | 5 5 0 | 117 6 2 0 O |Lanc. & Yorkshire & E.Lancashire|May 3/12614 0 0 |19872 0 0 | 32486 0 0 
47,986,820 | 40,712 450 117 6 215 0 |London & North-Western, &6.... 0 0 [50803 0 0 | 90995 0 0 
2,076,957 | 361,516 | 3 2 6 | 110 0 | 2 0 O |Lendonand Blackwall ..  .. 576 0 0} 217 0 0} 1798 0 0 

17,650 | G6 0 0 |,3 @ 0 | 3 O O |London, Tilbury, and Southd Ex.|Apr. 26) 1024 0 0] 197 0 0] 1221 0 0 
10,708,721 | 43,355 | 6 0 0 | 210 0 | 310 © |London, Brighton, & South CoastiMay 213323 8 0| 4370 0 0 | 17693 0 0 
14,962,110 | 32,267 | 415 0 | 2 0 0 | 3 @ O |tondonand South-Western .. ess adie aiaipmniainek | 21798 0 0 
3,589,731 | 49,857 woe oo ove London, Chatham, and Dover ...j|Apr. 26) 2970 0 0| 526 0 0| 3496 0 0 

12,965,798 | 51,754 | 1 0 0 evo ove Manches., Sheffid, & Lincoinshire|May 4415 0 © |10370 0 0 | 1478 0 0 
1,829, 650 sit - a Metropolitan ees Wiles il Sin cessbsicinibelaiabenuccssacietsd 1939 14 4 

502 612 6 215 0 $8 5 0 |Midland... on eels os .-| 39817 0 0} f 
4,493,281 | 17,733 | 5 0 0 | 210 0 | 240 0 |Midland Gt Western (Irish) .. 1| 5402 4 1 
872, 12,141 | 510 0 | 215 0 | 210 0 |Monklands .. wae ‘a samen Sa 42 Oo 
9,594,700 | 23,372 | 3 0 0 | 010 0 | 0 7 6 |North British  ... sso ove 0 0| 12350 0 0 

56 2 6 | 2 2 6 | 210 © |<orth-Easterr—Berwick... 
26,294,501 | 99,3791] 410 0 | 110 0 | 2 5 0 | Do York... se ove 43536 0 0 

21€ 3 018 9 176 Do. Leeds... ooo ° 
1 663,920 | 194980 | 5 5 0 | 210 0 | 3 0 0 |NortnLunaon .. ke snd dg enn stnes. coh. UR OE TD 
6,451,467 21,669 | 3 5 0 | 110 0 | 115 O |Nerth Staffordshire oe ceeeniheietaidiliechécesiad sal 8285 0 0 
178,068 | 33,448 | 6 2 6 | 212 6 | 3 0 0 |Seottish Central tei 236500 | 3702 2 4 
3,091,600} 26982 | 1.0 0 | 012 6 | 0 6 38 |3eottish North-Eastern ... .. cnensnaaniiost | ee? Cam 

14,729,490 | 49135 | 411 8 226 3 0 ©O |3outh-Eastern .. a =o 5221 0 0} 18567 0 0 
2896656 | 21743 | 1 7 6 | 013 0 | 014 9 |3outh Devon fe at 1067 9 7| 3478 5 4 
$204,167 | 19531 | 815 0 | 315 0 | 4 0 O [Stockton and Darlington .. nocslsbenapesinsndamness (i CONE OUD 
1484010 | 97.481 | 810 0 | 430 0 | 410 0 |raVale .. «2 cc ; 5552 0 0 
1,278,318} 19820 | 5 5 0 | 210 0 | 210 0 \Ulste... |. 3. 2. 2. 1075 0 0} 2054 0 0 

| 1,201,018 | 33,361 | 3 5 0 | 115 © | 115 0 |Vale of Neath sais ees 1763 0 0| 1981 0 (| 

Trafic Returns. 
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Ada 5 percent. to duties on pepper 
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| Ages juty free s a 
PirsteertPot, U:S.pcwt 0 0 

Firstsort Pearl, US... 0 0 
| Momtveal oro... ..-eevereee 32 
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Vostizza, new .-...... 35 
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Brazil, ATY 21. .00--eerecereee 
@ weces senues wor eee 

Mauritius...... 
Rio, dry Rio Grande .. 
West Coast hides ......... 

sreee 

£°g7-.. 
New York . «cece. Jcrccveee 
Bast Bis 20.10 .e-eeceneee 
‘ips, Russia .......... .... 
§ Americs Horse, p hide 

’ SE meesnsowenesse OD 
Indigo duty free 
Bengal ........ccccssd@T 1d 
DERG: ccovcocevesvesnesveaneve 
BEARERS cccceresvccececescess 
RUPEE 20000 ccvccecescreese 
SERA cvs cocnscnstincesets 

-keather per }b 
Grep hides...... 80/0 45 

do evcccceee 50 
English Butte 16 

ao 28 
Foreign Butts 

do 
16 
28 

Calf Skins... 28 
eo 

SouscocooesSooooce 

SCmowS codvswmw wee bom 

ib 
65 
24 
36 
25 
36 
35 

Souk ean wee 

I gece 
Shaved do 
‘Horse Hides, Eny)isb... 
— Spanish, verhide 
ips, Petersburg, per lb 
@0 “Best Dadian... 

SSK acoH CHE HHH HE ES 

Pig, No. 1, Wales...... 
Bars 
BROIIG 20... .0c0reeceerecems eee 

eanocoeecoe#® SS°03Sa onose ee 

Ura, perton-—Eng. pig 
BCCT e- cercncsececeese 
TOA 1008 .......000-0-000 
WHITE. DO. 2... cor 00 
patent shot... ....ccc- 

Spanish pig ........ 
Srerr, Swedishin keogs.. 

in eee ceceee 
Srrirea, for. per ton... 18 
Tis 

English blocks, p ton119 
bare in barrels ......120 

Reined ~...cccceve sored 4 
BADR ..0..0000.secereceeee1 88 

ite eee 23 

ee 

SERBS rs aunwresh& 

Sccoe ooo eS Mecooces esSusSSu58 

me NO ne 

Re 
Gtis— isi 

8 asceccene PO DAD 
@mutter ........... 

Sonth Sea .......c.cesece 
Seal, Pale ...ccewsseee 47 

49 
87 
58 
53 
37 
49 

#00000 O00 co0 wae ees ees ene 

East INGiIa ...ccoccscoeeee 
Olive, Gallipoli .......... 

Shcily ..000...0. cvcveseecce 
Pa@lii....ces.c000008 POT LOD 
COCOR=NUE o.. ercercseece ove 
Rapeseed, pale (foreign) 52 
TANSOOE sree secccceseccenss 44 

Black Sea ........p gr 648 0d 
St Petersbg Morshank 65 0 

Do cake (Englis-> » ton 
DO Poreignee. ccocees+-c0e 

Bp 9D ccsccantectcene 
Petroleam—per tun. 

Crude Pennsylvania ... 14 6 
Crade Canadian 

8 12 

—s 

Base eshesBoo 
ww 

— 

Sook SF oBSSRSRO ES ESak 
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Sew aoecsrdahSoosohmns 
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66 

9 

0 

. . seggueSe 

S 6og~see 

oo os 

@ two +180 

os sooo 

SéSacoso comesocs bo 

ee 

SEosssososososs 

9215s 102 Op 
10 

5” 610 

6 
10 @ 00 
ls 9d 18l0d 

Duty ivee. 
Butter--Waterford: pcwt 20d 
Carlow... so.--everee: ool 04 
Cork 4ths new ....0... 60 
Limerick... ... 0-0. 

~- 40 
84 

oo os 

Lerd—W. 
merick bladder ..... 

Cork and Belfast do... 
Firkin and ‘ez Irish 
American & Vanadian 50 
Cask ‘do ao 

Pork—Amer. & Can. p.b 
Beef—Amer. & Can. pte 
Cheese—Edam ..........0 
GONE 4.000. 0000 2 snceseee 
CRMIOT ... 202 cererecercerees 
AMPOTICAD 2... screens 

Rice duty free 
Caroli: 

64 

54 
90 
98 
54 
46 
18 
42 

© e660 cosesescosscss Sessocstosd 

BS S8SSHses888 BeS885-555 

oe eons eoocecsescoscooscoo eoososecooog 

con S920 

Caraway .......0- percwt 30 
Canary......0. «-+-per gr 40 
Clover, red —....percwt 40 

WHITE... coreevenesee 50 
CoriandOr ....-.sseecrene 14 
Linseed, foreign per qr 62 

English .ce.e-reeee 75 
Mustard, br ......p bush 12 

*WRIGS cececcsercecccee 8 
Rape, per last of 10 qrs.£38 

Silk duty free 8 
Surdah........0.0per 1d 21 
Cossimbuzar .eveveree 14 

Comercolly ....cecereseees 
Bealeah, SC, .--—-ss000 

China, Tsatled -<c-.00 
Tayseam 
CANTON... .ccccecccecseccess 

TOWN ....--ccessesereee 
Raws—White Novi ..... 36 

1O vevcerececee 

Spices, in bond—Psrrzs, duty 6d 
Malabar 0 % eseeeeeespor ID 

° 

0 

611 

COOLEN -.e0-----.perib 0 
Bourbon and Zanzibar 0 

Guiness, duty free 
East India com. p cwt 66 

Do. Cochin and 
Calicut... ccccsereree. 68 

APPICAD  ..0..0cercereseeee OO 
Macs, duty free...perid 0 
Normees, duty free...p ib @ 

akcoood 

wat ecoceccoecssoseo oc 

a 
0 
0 
6 

0 
0 
0 
0 
0 
0 
9 
0 
0 
0 
a 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

6 
6 
0 
0 
0 
0 
0 
0 
0 
ig 
0 
0 
0 
6 
y 

4 

% 

7 

z -eo S&S &SoSo So 

6. a4 
33 0 

0 6 

0 120 
0 61 
6 2 
6 4 

Spirits Rum duty 10s 2d per gal. 
J , bond amaica, per 

15 to 26 O P........ 
BO TOBE —— cerccecee ens 
fine marksa..........c.00 

Demerara, PTOOL.. .00 
Leeward Island — ..... 
East India 
Foreign — cesses 

Brandy, duty ws pgal 

Vintage of {1560 --- Ist brand 1859 soosce 
inhhds {ig58.... 

GENOVA, COMMON 00.0. sevnee 
IRD eccccscncsssctstiosome 

Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
mait spirits, duty paid... 12 

“—— cece 

ee 

RRS REF OCD hee Mm Dad 

iy 

BOW CHUDARS 

a 

weHOSOSCHD SCOSCHKUeY 

sSugar—daty, Kefined, 18s 44 ; 
clayed,16s ; brown clayed ,13s10d; not 
equal tobrown,12s 8¢ ; molasses, 5s 0d 
percws. 
British plantation,yellow 21 

DEOWR ....ccseccoveseessere 1 
Mauritius, yellow........ 
DEOWT 10s ove corsereceesesee 

Date, yellow and grey 
ord to fine brown...... 

Penung, grey and white 
brown and yellow ... 

Madras, grny yel&white 
brown and soft yellow 

Siam and China white... ° 
brown and yellow...... 

Rerixnep—For consumption 

12 t014 Ib lowves .....0.. 5° 
Titlers, 2220 241d 10. 48 
Lumps, 45 1b 8 ee ee eee 47 
Wet Crushed cosscramee. 44 
PSOCES 00. -2ceccns cos ccceeveee a2 
BUStArds sencceserceesensemnce 24 

OOF Oey OO Oem oe 14 

sa s 
26 
al 
26 

GSSSSSSSS SCKMSMSSCHSSSSSASGASCSASSSZESS 2565606 

@ecsoocoea@cescorercoosooososoooeso e524 

cs of 

ae 

COYhEe DAR SCOSCICOW 

SSCRASSS SSSSSoOSseaasoosooagoeaanse oaasa 

Dutch, refined, f.o. b. in Ho! 

Tallow.— 

Tea duty 1s oaper ib 
Congou 

‘Danfzic deck, each....... 148°0 
ifiteves duty 18 per load 

‘Tobacco dy 3s pit &dpct 

Turpentine—Per ewt. 
American Spirits, wth ¢ks105 

Wool—EneLion.—Per pack 0 

Turkey oaves, 1 to 4 1b, 44 
6 1D LOMVOS cervse cee corcesse! BT 
101D GO, . serrcoveevererene 36 
T41b GO. casccccasesscmrsse @ 
Titlers, 22 to 28.1D sw. 34 
Lamps, 40 to 451d... 0 
Crushed ....0r00 seressercegs 31 
Bastards ...convesccrscesercee 13 
TTCACIO .cccccccescocersvvees 14 

=~ 

eeccceceso & : 
6 1D 108 WES see ce see sereeveee 
WER 60 menenerenen 

Superfine crushed......., 
NO. 1, CPUSKOG see cceseeee 
No.2. 

[ene con sess 
$8088 ooocooo 

f.o. b. at An 
|o0e enn eoceee 

* 3-437 °* SStefshfo « 

refined, 
8 to 10 1b low 

»1 cor oe weecees ove Ol 

N. Amer, »pewt 0 
St. Petersburg, Jet. ¥ © 43 

itockholm, p bri... 
ecoos so Are’ 2 

2 LOW ssveserenees DE ' 
eoeeceeee common 

ra. str. and str. dk... | | 

SoH CCH HH OM SHEE MOS 

Boe wwe eS SOS 

Si SaonSSeuSuos+Ze 

$e Base 

80 ts bbs no wo bows 

iia 

oid i ettt | Bee | 

Sooosesocsss 38 B8esazcex 
- Seca 

see ROaslaD ........0002 sereeevee 12 
th rn | t 
Ganeda ist pine —..... 15 6 { 

‘BOG ..c0.cc evescece BL Beh) wel e 
—SPPOCO —..ccorrreese “810 

04500 
0 3 

eees 

Baltic, per mille...... 100 
porstandard do, 70 

Maryland, per lb, bend 
Virginia leaf ........0cccces 

SELIPE cae. cr sevees 
Kentueiy 2a scccenn eee 

as 8 1G oes ce vee 
Neprohead..dy4sor4s6d 
Columbiana teaf...duty 3s 
HAVana ores ..ccccoserese 

— cigars, bdduty 5s 

2| iif peed \FF | E|, FE 

oH ouwreonnoe 

soak 

Sko Baws vwese 
So const a French do. ..sscocccssesssees 

—- SSS CH MRwrs 

= 

¥ 240 
Fleeces So. Down hogs -£20 

Half-bred hogs ...»00-- 20 
Kent fleeces ....00... 20 
S, Dwrewes & wthrs 19 @ 
Leicester dO sn. 18 9 

Sorts—Clothing, k S . 

oof 

ge SSEASSESSS s 
et Set Sooees s 

‘ees nee eorecceee 

COMMON ....+,.sese000 15 10 
22°09 
18 20 
_ o S 

'Slipe and@skin ........ 
Port Philip—Lambs.. 
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SIATEMENT 
Home Consumption of the following articles in the 19 

weeks ending May a showing the Stock on May 2, compared with the 

eerenpORNE Per’ FOR THE PORT/OF LONDON. 
Of those articles duty free, the deliveries for Exportation are included under 
Home Consumption. 

East and west Indian Produce, &c. 
SUGAR. 

Exported. 
(eee eensaemee 

1863 

60 
855 
305 
123 

1348 

372 

a 

vw Exports, and 

- 

Home Consump. Stock. 

1862 
tons 
34871 
8921 
5809 
2471 

52072 

1863 
tons 
32903 
12982 
8117 
2664 

1862 | 1868 
tons | tons 
13355 | 13429 
8274.| 13589 
6922 3127 
3323 4867 

31874 | 34962 

11967.| 17106 
4565 9787 
2497 | 3170 
4719 | 6439 

23048 | 36452 

54022 71414 

51566 

5001 
1107 7718 
277 2300 

6 5830 

1769 | 20844 

3105} 72916 | 66176 
PRICE OF SUGARS. 

Theaverage pricesof Brown er Muscovado Sugar,exclusive a 

From British Possesstonsin America ...... 
—_ Manuritius:..... 
— East Indies.. 

The avesace price of theabove is..........- 

Home Consump, 

1715 
6237 
2722 
3936 

14610 

8 

ee ee No return 

‘ Stock. 

| gals gals gals 
{ 57 2098125 2057760 

8685, 189675 107100 
8280, sees, 252675 

29655, 43335 

612225: 639765) 

12465 
2: 3735 

Exported. 
— — 52627 

1796890. 1989655) 1235385 
COCOA —Gwts. 

1986; 13436 | 15264 1 
1946 | 13618 528 1711 

3786 

936, 13436 | 16264 | 18006 | 27708 
oe 12121 

“gas02 | soeag 
COFFEE—Tons. 

15558.! 13968 | 16975 

, 187}. 196 

476235 558950 

3009465 2971485. 

25003 
10368 

35461 

17788. 
6306 

Total...) 24094 

266 
3994 
724 
172 
355 
217 

5728 © 5384 
tons tons 
19415 | 24610 

156 
3431 
787 
382 
227 
401 

262 
2511 
1355 
442 
924 
232 

¢' 5726) 7361 
tons. | fons 
32243 52300 

653 
3380 
1308 
960 
642 
408: 

——— 

2550 3106 
506 608 

76 384 
1062 1517 

18 219 

1oas2! 4aa9! 5958. 
| tons: | toms | tons | tons 

RICE .....| 21766.) 12889 ooo one 

PEPPER. 

tons. tons tons tons 
| 249 a | 23 32 

wesvee} = 1878 1790 1281 1325 

pkgs 

tons 

132 
668 

pkgs 
703 

1611 
2297 

tens | tons | 

164.) 432 
588} 2260 

pkgs | pkgs | pkgs 
875 | 2927] 3535 

525 
19949 
4778 

—— 

White........ 

Black... 

587 
6727 
5499 
— 

12258 
3192 

bags | bags | bags 
5885 7894 27771 | 23124 

eed eeececresea aaa 

RAW MATERIALS, DYESTUFFS, dc. 
rr LR, 

serons), serons 
6028 

serons 
7080: 

serons | serons 
10688} 761% 

chests | chests | chests | chests | chests: 
1615 6405 5401 

tons e 

cheats }/ chests 
eve 1492 

tons tons 
ove 1081 

Fostt ss 462 

tons tons 
2968 1920 

.. 517 

INDIGO. 

3208 
404 636 

_Cheate., chests | chests 
81s | oe. ove 

serons | serene ‘ serons 
Spanish...) caae tl 49266, 

chests 
14946 

chests 
4496 

chests chests 
| 5402 19360: 

chests 
7514 

serons | serons 
| 1766 

serons 
3413 

serony 
5730.| 2492 ose ove 

SALTPETRE. 
| tons » tons tons tons 

6568 

. tons tons 

7068 5085 2947 
ee 

=) 

66! 1775) wad 751 

bales ; bales bales 
342 | 78 28 

se 303 2 
76175\ | 101890°) 44182); 59802 

bales 
7 

; 
558483"| 107560! 119520°| 558252) | 435745 | 411182 | 429527 
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RAILWAY CALLS FOR MAY. 

Amount per share. 
STEEN, 

Alread: Date y 
paid. 3 Call. 

Number.of 

Danube and Black Sea, 8 

Metropolitan 5 per cent. 
pref. £10 shares 

Do. Extension Shares...... 
Monkland New. 

o ©cclUCcOOlUC OUlCUcCOhCUm 

: 62 wih he Oe 

Total called in five months of 1963 ..........0« wcorcccorecense 

RAILWAY NEWSi EPITOME OF 

Trarric Recerets.—The traffic receipts of railways im the United 
Kingdom amounted, for the week ending the 25th of April; on 
10,677 miles, to 554,874/, and for the corresponding, week. of last year, 
on 10,237 miles,.to 526,981/, showing,am increase of 440 miles; and‘of 
27,8931 in the receipts. The gross.reeeipts on the 14 principabr: 
amounted in the aggregate, on 7,290 miles, to 432.9422 and for 
corresponding week of 1862, on 7,036 miles, to 415,005/. showing»an 
increase of 254 miles and of 17,937/ in the receipts. 

The amount of traffic on the- Riga and Dunaburg Railway, from Jan. 
1 to March 31, current year, was as. follows :—Passengers,..33,732 ; 
passengers’ luggage, 14,126 poods; military dittoy 8820. poods; 
carriages, 64; and goods, 1,198,291 poods. P 

RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, May 4.—In the share. market to-day the tendency to im- 
provement was again very general, especially in English and’ American 
railways, in both of which descriptions the movements were numerous. 
Of the English lines, Midland further improved 2}; ditto (Birmingham 
and Derby) 2; Great Northern tj ditto (A stock) 2; North-Bastern 
(York) 1$; Great Eastern, ditto (A stock), Brighton, Chatham, South- 
Western, and South-Eastern 4 each; and Great Western 4; Edinburgh 
and Glasgow also advanced 14, In colonial, Northern of Canadaim- 
proved 2, Seinde and ditto (Indus Steam Flotilla) 1 each; ditto (Delhi 
stock) 4; Eastern Bengal:1, and Madras (Five per Cent.) a further?4; 
and Great Western of Canada, original and new, were each finally 
quoted } lower. In foreign, Antwerp and Rotterdam and Belgian 
Eastern Junction advanced 4 each, and Bahia and San: Franeiseo 
reeeded 4. 
Ween May 5.—In the share market to-day the chief businessiwas 

in some of the English railways, but in none of the deseriptionswas 
there any marked. change of tone in the final quotations. Of* thie 
English lines, Brighton further advaneed 2}, Great Northern, Midland, 
and North-Eastern (Leeds) } each, and ditto (Berwick) 4; Blaekwall 
and Midland (Birmingham and Derby) also improved 1 each ; Edinburgh 
and Glasgow and South-Eastern relapsed } each; and ‘Metropolitan 
shares of both descriptions declined } each. In colonial, Grand Trunk 
of Canada (1st Preference) and Calcutta'and South-Eastern advanced: 1 
each, and Indian Branch }. In foreign, Eastern of France and Ottoman 
improved 4 each, Namur and Liége-(Preference) }, Dutch Rhenish.4, 
and Antwerp and Rotterdam a further 4; and Paris and Mediterranean 
receded 4, Great Luxembourg) 4, and: Sambre and Meuse 4. 

WepxeEspay, May 6.—In the. share market to-day, almost) the» only 
activity was in a few of the English railways, which deseriptiom closed 
with a tendency to flatness, as also foreign and American railways and 
foreign ‘mines, while in joint stock banks the variations from yesterday's 
closing prices were rather more favourable; and in other descriptions 
the tone was unaltered. Of the English lines, West Midland (Hereford) 
improved 1, and South-Western 4; North-Eastern (Berwick), and:ditto 
Leeds) relapsed + and 4 respectively, and Great Northern’l; and 
itto A stock declined 1, Great Eastern ordinary and A stocks, Man- 

chester, Sheffield, and Lincolnshire, North British (Edinburgh, Perth, 
&e.), North-Eastern (York); and West: Midland (Oxford) $ each, Lan- 
cashire and Yorkshire and North-Western } each, Edinburgh: and 
Glasgow and South-Eastern a further } each, and Metropolitan) a 
further 4, In British minos, Hast. Bassett reeovered 6}; Clifford:Avaal- 

also improved’ 1; and Kast Oaradon and South Carn: Brea 
receded 1 and} respectively: In foreign mines, Linares and. United 
Mexican declined } each, and Fortuna. a further }. 

THurspay,; May 7.—In the share market to-day there: was: a’ very 
limited: amount of business; resulting in a decline in several of the 
principal English railways, arise in some of the. Canadian, and a ten- 
dency to improvement in British mines; while in the other Same 
there was.nomaterial alteration. Of the English lines, Great 
A stock recovered’ }, and North-Eastern (Leeds) and ditto (York) 
each; Blackwall improved 1; Great Western, Midland, and ditto _ 
mingham and Derby) declined 1 each, Caledonian, Chatham, and West 
Midland (Oxford) 4 each, and Metropolitan (new) 4. In colonial, 
Northern Railway of Canada advanced 1, Grand Trunk of Canada, 1st 
and 2nd preference 4 each, lst ditto deferred 2, 3rd preference-1}, and 
ditto deferred 3.° In foreign, San Pirulo declined 4, and Bahia and San 
Francisco'a further $. In American, the only movement was a decline 
of } in Erie shares. 

AY, 8.—In the railway market to-day, the principal featare 
was a fall of 4 per cent. in Midland stock. Toreign and coloaial lines 
presented no variation of importance. 
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ORDINARY SHARES 
AND STOCKS. 

Name of Company. 

Birming. Wolv. & Stour pans 
Bristol and Exeter 

Edinburgh and Glasgow 
Glasgow and South-Western 
Great Eastern, Ordinary Stock.. 

Do, A Stock .....+.-0-000 eve: 
Do. East Anglian Stock. 

Great North of Scotland 
Great Northern .. 
{ Do. A Stock 

Do. B Stock .. 
Great Southern & Western () 
Great Western. 

Do, Stour Valley gu: 
Lancashire and Yorkshire.. 
London and Blackwall . 
London, Brighton & South Coast 
London, Chatham, and Dover... 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire' 

Metropolitan ~ 

Do. Birmingham and Derby... m 100 
50 |Midland Gt. Western (Ireland) 
26 | De. } Shares 

100 |North British . 
100 | Do. Edieb., 
100 |North Eastern—Berwick . 

Do. G. N. E. Purchase 

|North and S.-Western J Junction 
|Seottish Central oe 
|Scottish N. E., Aberdeen 5) 
Do. Scottish Midland Stock... 

Shropshire Union.. od 
South Devon 
South Eastern 
South Wale on 
South Yorkshire and River Dun 
Stockton and Darlington ad 

Do, 1858 
Do. 1860 and 1861 

Taff Vale 
Do. B 
Do. C 

Vale of Neath 
Victoria Station, Pimlico . 
Waterford and Kilkenny . 
Waterford and Limerick . 
West Cornwall 
West Midiand—Oxford.. 

Do. Newport..... 
Do. Hereford 

PREFERENCE SHARES. 
Bristol and Exeter os 

Cork and Bandon 5} per cent 
18094} 63| 63|/Dundee, Perth, & Aberd. Junc, 

100 |Glasgow & S.-W. guar 5. p cent] .... 
100 |Great ane E. C, Ext. _ 1 

. Norfolk 5 per ct Ext. 1846 

. 5§ do. Preference 1847 ... e Si 

. 5 do. Wav. Val. 1847 

. Eastern Unien 4p c guar. 

. East Anglican A, 5 p cent 
Do. B, 6 percent 
Do. Great Eastern 5 p ct Pref. 

Great Northern, 5 per cent 
Do. 5 p c Redeem. at 10pc pm 
Do. 44 per cent do 
Do. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) 4 p c 
Gt West. (Bks, & Hants Ex) 5pe 

Do. Redeemable 4} per cent... 
. Redeemable 4 per cent ... 
. Irredeemable 4 per cent... 
. 5 p c Redm. Preference... 
. Birmingham guar. Stock. 
. Birmingham Pref. Stock.. 
. Chester guarantee Stock.. 
. 8 per cent Pref. Stock ... 
. 5 per cent do 

Lancashire and Yorkshire, 6 P ct 
00 |Lorndon and Blackwall, 44 pe St 
63} Do. 4$ do Shares..........++s+«» 

London and Brighton, 5 per cent! 
guarantee Stock No. 1 

Do. 5 per cent do No. 2. 
Do. 6 per vent do.. 
Do. 5 per cent do N 
Do, 44 per cent do.. 
Do, 44 per cent do . 
Do. 7 p cent. Preference Stock 156 
Do. 6 per ct do. (W. E. &C.P.) 
Do. 4 pe St. (div def. till 1865) 
Do. 4 per cent. Preference ... 

London, Chatham, and Dover... 
Do. Beekiey to Dover Station 

Arra. Div. Shs.......+++ eseneee] sees 
100 |Lon. at. Cov. tenon 

THE ECONOMIST. 

Che Economist’s Railway and Mining Share List. 
THE LATEST OFFICIAL PRIC?S ARE GIVEN, 

= 
Bs 2 Name of Company. 

< 

143395] 17 
60872) 25 
58500) 20 
Stock) 100 
Stoek}100 
Stoek| 100 
20000) 10s 
40000) Li 6d 
Steck|100 
Stock}100 
Steck} 100 
18000) 25 
34000) 25 
8000) 25 

Stock| 100 
Stock}100 
Stock} 100 
Stock}100 
Stock} 100 
Stock} 100 
Stock} 100 

Stock|100 

Stock}160 

Stock) 100 
Stock} 100 
Stock) 100 
Stock} 100 
Stock) 106 
8tock|100 
Stock/100 
10160} 25 
Stock|100 

ee a 
100 |Manchester & Shef., 34 per cent 

& | Do. Redeemable 6 per cent ... 
100 |Midland Cons, 6 per cent Stock 
100 | Do. Con. Bristol & Birm. 6 pc} 140 
100 | Do. 4} per cent pref. Stock ... 
100 | Do. Leices. pounce 
100 |North British . 
100 | Do. New guarantee 5 per cent 
100 | Do. Edin., Perth, & Dun.4pe 
100 |N. E.—Berw., G.N.E.4 pc pref. 

84} Do, do. do. 
10 | Do, York, Hull & Selby Pure. 
20 |North Staffordshire 
100 |Scottish N. E. 34 pr ct pref. Stck 
100 Do. Aberdeen guar. 6 percent} .. 
100 | Do. 7 per cent pref. Stock ...... 
10s|South Devon Annuities 10s 

116d|Sth-East.—(Readng Ann. 116d) 
Do, 44 per cent 
Do. Fixed 4} per cent 

South York. & &. Dun, 4p c gua. 
tockton & Darln., A 5 per cent 
Do. B 6 per cent 
Do. C 6 per cent oo 

South Wales guar. 4 per cent.... 
Do. 44 per cent 
Do, 5 pet 

Waterford and Kilkenny 
W. M —Oxford. Ist gua. Stock. 

Do. 2nd guarantee Stock 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 

Do. perpetual 6 p c preference 
option till 1866 

Do. perpetual 6 per cent. with 
Option till 1869... 

LINES LEASED 
AT FIXED RENTALS. 

Birkenhead eee 
Buckinghamshire ..... 
Chester and Holyhead 

Do. 5} per cent 
Do. 5 per cent ..... 

Clydesdale Junction .. 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest. 
Gt Eastern, Newm. &c. 5 pr cent 

Do. E. U., Harwich 4 pe shares 

Hull and Selby 
Lancaster and Carlisle 
London and Chatham 44 prcent 
London and Greenwich 

London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 

Do. 6 per cent 

Midland Bradford .. 
North Devon, Railway & Dock. 

kc. 

North-Western ... 
Notting. & Granth. R —_e & Cnal. 
Preston and Wyre .. - 

Do. 4 Shares, A 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford 

D>. do 
South Stafforashire... 
Wilts and Somerset ... 
Wimbledon and Croydon. 

DEBENTURE STOCKS. 
Great Eastern ... 
Great Northern ... 
Lancashire and Yorkshir 

London and North-Western ee 
London and South-Western. 

North British, 

Scottish North-Eastern 
West Midland—Oxford 44 pr ct 

BRITISH POSSESSIONS. 

Bombay, Bar., & C. India guar. 

Do Preference 
Calcutta & Sth. East, guar. 5 pc 
Cape Town and Dock 6 pc guar. 
Eastern Bengal, guar. 5 pr cent 
East Indian 

Do. G. Extension 
Do. H do 
Do. 44 per cent debentures ... 
Do. 5 pr cent debentures, 1865 
Do. 5 per cent. do., 1865 ...... 
Do. 5 per cent. do., 1866 

Grand Trunk of Canada 

nd Preference Bonds 
Ie. do. deferred . 
Do. Third Preference Stock... 
De. do. deferred ....... arenersncen 
Do. Fourth Prefereace Stock.. 
Do. do. deferred 

Great Indian Penin. guar. 5 p ct 1104 
Do. do. 
Do. January, 1862 it 

Great Stb. of India guar. 5 pr ct} 108 

Do. Woodbridge Ext. 4 pr cent) ...... 

}/Manchester, Buxton, & Matlock "4 

Atlantic and St Lawrence ......| .... 

No. of 
shares 

Stock. 

52598 
Stock 
Stock 
50000 
Stock 
Stock 
Stock 
Stock 
Stock 
75000) 2 
Stock 
Stock 

50000 
90000) 4 

42500 
100000) § 

9000) ... 
400) ... 

6000) ... 

6000) ... 
5640) ... 
6400 
1200} 2 
512} ... 

6000} ... 
496) ... 
920) ... 

6000 

6000) ... 
1024) ... 
400) ... 
512) ... 
256) ... 

1024 
48000) ... 
1024) ... 
396) ... 

1040) ... 
6000) ... 

12000 
10000} 

25000 
25000 
20000 

15000 
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117102) 204 - Great Western ot Canada,$h 
18 Do. NOW ccescosseverseeees 

100 | Do. 6 per cent Bonds 1873. loud 
Do. 5} per cent. 1877-8 .., 

Indian Branch (Limited) ........, 
Madras guaranteed 5 per cent..,). 

Do. 4§ per cent ... . 
Do. 44 per cent .. ri 

Scinde guaranteed 5 per cent 
Do, Delhi do.. 
Do. Punjaub ai 
Do. Panjaub do ... wer 
Do. Indus Steam Flotilla. oncvedl 

FOREIGN. 

Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent a 

Belgian Eastern Janction 
Datch Rhenish ... 
Eastern of France 
Great Luxembourg. 

Do. Obligations 
Namur & Liege gua per 

Do. guar. 6 per cent Pref. 
Northern of France. 

Do, New Shares issued at 231, 
Do, 201 8 per cent Bonas (for, 

Bou. and Ams. Shares)...... 
Do. 202 late Charleroi 

Erquelines.......ssessreesverssees 
Norwegian Trunk Preference ..,. 
Paris, Lyons, & Mediterranean., 
Paris and Orleans . 
Recife & San Francisco (g. 
Riga and Dunaburg 
Royal Danish 
Sambre and Me 

Do. 5$ per cent Preference . 
San Paulo, Limited, guar. 7 p 

OSD. cecccosccnenen 21s o9sbancdeny 
8. Austrian & Lombardo-V. 

Do. Obligations 
20 |Southern of France. 
83| West Flanders 

10 | Do. 5§ per cent. Preference .. « 
20 | Western and N.-W. of France, 

BRITISH MINES. 

Sigivesu ak. 7 

ee 

ei Beeei i 1 te-zes 

1 |Cambrian Consol. Gold Limited) 
... |Clifford Amalgamated ........+00« 
1 |Devon Gt Consols (Tavistock) .. 

30 |East Bassett (Ilogan) 

10000 
10381£ 

| 584] Wheal Sejon 

x |544s|East Caradon . 
31 |East Carn Brea 

159s|East Wheal Russell (Tavistoc 
583 Grambler& St Aubyn(Gwennap 
17g |Great Soutn Tolgus .... 
40 |Great Wheal Vor (Helston) 

*" 1172g|Herod’s-Foot . 
978| Hingston Downs. 

*" lorga| Lady Bertha. 
93| Margaret (Uny 

413s|Marke Valley . 
19}| New Seton.. 
2 ee Downs 

57»|Nort heal Bassett (I 
4489|North Wheal Crofty “logs 

14)Par Consols (St Blazey) 
206s| Providence (Uny Lelant) 

1; jSouth Caradon (St Cleer) 
115s|South Carn Brea (Illogan) 
3783|South Wheal Frances (Iliogan) 
569s\Stray Park . 

9 |Tin Croft . 
1 West Basse 

| West Caradon (Liskeard 
47} West Wheal Seton 

5h Wheal Bassett (Illogan) 
5 |Wheal Buller (Redruth).. 

216d| Wheal Kitty (Uny Lelant) 
503| Wheal Ludcott .........0+ 
8 |Wheal Mary Ann (Menvheniot 

7 |Wheal Trelawney Vw: 
31 7s Wheal Union ........04+ ecteon 

FOREIGN MINES. 

Australian 
Bon Accord Coppe 

| Brazilian Lead and ‘Mining 
\C Jape Copper. 
|Capula Silver . 
Cobre Copper . 

> po 
4/Don Pedro, N, del Rey 
Dun Mountain Copper 
East del Rey. 

|General, 
Gt. North. Cop. of 8. Aus 
Kepunda ... 
Linares . 

wy 

Ro RD CO St 

= ‘ 

Mariquita .. 
M. Aureos Braz. ° 
|N. Rhine Copper 8: ‘Australia. 
Pontgibaud . 
Port Phillip . 

nO 

9 

Santa Barbara Gold 
Scottish Australian. 

15 |St John del Rey . 
28h United Mexican ove. 

Vancouver Coal . 
i Worthing 
3 Yudanamutana of 8. ‘Australia. 
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()VERLAND ROUTE.— 

COMMUNICATION by STEAM 
DS to INDIA, AUSTRALIA, &c., via 

Tp t.—- PENINSULAR ‘and 
Ab TA! aoe asl eae 

| ROOK PASSENGERS and ive an cels 

i ay London offiee for Gibraltar, Malta, gypt, 
ig Ceylon, Madras, Calcutta, the Straits, and 

tains, by their steamers leaving Southampton on 
4th and 20th of every month; for Gibraltar, 

Egypt, Aden, and Bombay, by those of 

‘4th and 27th of cach month; and for Mauritius, 
King George's Sound, Melbourne, and 

by the steamers leaving Southampton on 
4 month —For terther partioalars apply 

ny's offices, Leadenhall s 
eS. woe Oriental place, Southampton. 

BR LAS BALL 
PASSENGER LINE of CLIPPER 

PACKETS for AUSTRALIA, 

| 
Tons.| Docks. | To Sail. 

- 

d » 
2 

2000/E, India 

2000\E. India|June 10. 
2000/E. India|May 25. 
2500|E. Laiolg 25. 

This celebrated line of Packets have, by their punc 
tuality and rapid passages, earned a world-known repu 
tation, and their passenger accommodation {is unsur- 

any vessels affeat. 
a particulars respecting freight or passage to 

Aastralia, apply to JAMES BAINES and ©O., Liver- 
Agents forthe Black Ball Line of Packets; 

. MACKAY and CO., 1 Leadenhall street, 

City of Sydney 
(new clipper) 

Whirlwind 
Star of England 

BRITISH AND NORTH 
AMERICAN ROYAL MAIL 

STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
W YORK and between LIVERPOOL 

and BOSTON, with li to call at HALIFAX or 
other ports to land and reeeive mails, goods, and pas- 
sengers, the Boston ships calling at HALIFAX to land 
and receive passengers and Her Majesty's mails. The 

or other vessels, are appointed to sail from 
Liverpool, ealling at CORK to receive the mails :— 
ASIA, for BOSTON, Saturday, May 16 
PERSIA, for NEW YORK, Saturday, May 23. 
AFRICA, for BOSTON, Saturday, May 30. 
Passage money, including steward's fee and provisions, 

bat without wines or liquors:—To Halifax and Boston, 
@iiefcabin, Twenty-two Pounds; second cabin, Sixteen 
— To New York, chief cabin, Twenty-six 

$ seeond cabin, Eigkteen Pounds. Freight te 
Halifax, Boston, and New York, £3 per ton and 5 per 
cant. Apply to J. B. Foord, 52 Old Broad 
street, ; d. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 

; D. and C. Maciver, Queenstown; or D. and 
@ ver, 8 Water street, Liverpeo). 

STEAM SHIPS— 
The General Steam Navigation 

Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 

h for— 

HAMBURG—Every Wednesday 
Chief cabin, 27; fore, 11 58. 

HARBURG—Sunday morning. 
ROTTERDAM — Every Tuesday, Thursday, ani 

Saturday, at 11 morning. Chief cabin, 11 78; fore, 178 6d. 
Cologne, 358 6d or 198 94. 
ANTWERP, BRUSSELS, and the RHINE—The 
Moselle (splendidly refitted and passenger aecommoda- 
tions ) and Delphin, every Tuesday and 
Thersday at 12 noon. Chief cabin, 1! 78; fere, 20s. 
Brussels, 228 3d; Cologne, 35s 6d. Leaving Antwerp 
for London every Sunday and Fridav at 1 afternoon. 
OSTEND, BRUSSELS, and the RHINE—Every 

is y and Saturday morning. May 13 at 9 a.m.; 
at 12noon. Leaving Ostend tor London every Tuesday 

oan tht Chief cabin, 188; fore, 14s. Brus- 

“navn 

and Saturday 

Cologne, 34s. 
From St Katharine's Wharf, every Sunday 

May 17 at 10; 24 at 2 am. Chief cabin, 
8s. i to Paria, £1. 

CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. May 

at10; 16atlam. Chief cabin, 11s ; fore, 8s. Lon- 
Paris, 178 8d. 

BOULOGNE—From London Bridge Wharf, every 
May 10 at 6; ll at 7; 12 at8; 13 at9; 14 

at 10; 15 at 11; 16 at 12 noon. Chief cabin, 11s; fore, 
to Paris, 15s. 

EDINBURGH—From St Katharine's Wharf adjoin- 
te Tower, every Wednesday and Saturday 
10 morning. Fares: chief cabin, 208; return, 308; 
rites return, 22s 6d; deck, 786d; which faresinolude 

dues at London and Granton. 

and Saturday at 8 morning. From @ustom 
Howse Quay, Tuesday and Friday at 8 morning. Chiet 
cabin, 88; return, 128; fore eabin, 58; return, 78 6d. 
NEWCASTLE—From Newcastle Steam Wharf, 272 

Wednesday and Sunday, at 10 morning. 
yee cabin, ss; meturm ticket, 12s: fore, 58; return, 

ARMOUTH—From London Bridge Wharf, every 
fe and Saturday, at Four afternoon. Saloon 

§ Teturn, 12s: fore cabin, 58; return, 78 6d. 
ATE and RAMSGATE. — The Season will 

commence Saturday, May 16. 
Offices 71 Lombard street, 37 Regent circus, and 35 

Leadenhall streot ; and St Katharine Wharf. 

THE ECONOMIST. 

({REAT EASTERN : 
J NEW YORK—The GREAT 
EASTERN, WALTER PATON, Com- 
mander, will be despatched from 

for NEW YORK, as under :— 
SATURDAY, May 16th. 
TUESDAY, June 30th. 

Fares.—First Cabin, £20 to £28, according to accom- 
modation, ali having the same privileges in the saleon. 
Second Cabio, £14. Return tickets will be issued ata 
fare and a half. Intermediate passage, £10 1€s; 
Steerage, £7 7*. Freight on reasonable terms. 

For further particulars apply to RUCKER, OFFOR, 
and CO., 115 Leadenhall street, E C.; or to the GREAT 
SHIP COMPANY (Limited), 90 Cannon street, London, 
E.C.; and 28 The Albany, Old Hall street, Liverpool. 
For intermediate and steerage passages, apply also to 
Messrs Sabel and Searle, 19 Water street, Liverpool. 

, 

HOLLOWAY S OINTMENT.— 
Youth's Friend.—This excellent Ointment is so 

innocent in its nature, s6 cooling in its properties, and 
so healing in its action, that it is invaluable in skin 
diseases, scald head, tetter, tooth rash, chafings, and 
the many varieties of rashes and eruptions well known 
and deeply dreaded in the nursery. ‘Trivial maladies 
may by it be met and conquered at,their outset, and all 
future mischief overcome before it has gained hold upon 
the constitution and endangered future health. Full 
directions are wrapped round each pot of ointment. 
Holioway’s unguent may be applied with the best 
results in many diseases to which the sufferer silently 
submits because the task of investigating them would 
be both difficult and delicate, 

T)R MARSTON, M.R-G.S. LSA. 
on Nervous Debility, Impediments to Marriage, 

and all secret diseases, showing a simple yet certain 
means of restoration to vigorous health. Price 6d, pest 
free, direct from the Author, 47 Berners street, Oxford 
street, London. Consultations, 11 to2, ana 4 to 8 daily 

a R KAHN’S SPLENDID 
ANATOMICAL MUSEUM, 3 Tichborne street 

(facing the Haymarket). Open daily from 12 till 10. 
Admission, 1s. Consultations—Dr Kahn, owing to the 
great demands upon his time at his Museum, will, in 
future, only see patients there, and not as heretofore at 
his private address.—Consultations at 3 ‘Tichborne 
street, daily, from 12 a.m. to 10 p.m., to which address 
all letters are to be sent. 

‘The New Medical Guide for Gratuitous Circulation. 

pk SMITH, WHO HAS DEVOTED 
fifteen years to the study and treatment of Nervous 

Debility, Loss of Memory, Dimness of Sight, Lassitude, 
and Indigestion, has published a Free Edition of his 
valuable work, The New Medical Guide (120 pages), 
containing his highly successful mode of treatment, 
with necessary instructions, by which sufferers may 
obtain a cure. The book will be sent post-free in an 
envelope to any address on receipt of a directed envelope 
and two stamps. Address, Dr Smith, 8 Burten crescent, 
Tavistock square, London, W.C, 

mn 

P RIVATE MEDICAL ADVICE. 
DR PEEDE, 16, Kiug street, Holborn, London, 

may be consulted in all private cases resulting from in- 
jurious habits, excess, or infeciion. Dr Peede's experi- 
ence is derived from a lengthened study in the various 
hospitals, as well as a most extensive private practice. 
Female complaints particularly attended to. Letters 
promptly replied to. Hours 10 a.m. till 10 p.m. 

ESTABLISHED 1804, 

Dr WATSON (of the Lock Hospital) has just issued a 
new Essay—MEDICAL REVELATIONS (with 
Illustrations), through the aid of the Microscope when 
employed for special Diagnosis, 

7 7 7 7 
SELF-CURE QF NERVOUS AND 

PHYSICAL DEBILITY, Wasting and Withering 
of the Nervous Tissues, Lassitude, Loss of Evergy and 
Appetite, Grouudless Fears, and other Disorders, pre- 
sented to sufferers in order that they may cure them- 
selves without dangerous Medicines and expensive 
Consultations. Sent post free, on receipt of Two ptumps, 
by Dr Watson, No 27 Alfred place, Bedfo.d square, 
London. Cousultations daily from 11 to 2, and 6 to 8. 

(For distinguished Qualifications, vide Diploma). 

({ONSUMPTION, ‘COUGHS, COLDS, 
Asthma, Bronchitis, Neuralgia, Rheumatisms, 

Spasms, &c., are instantly relieved by that marvellous 
remedy known as CHLORODYNE, which was dis- 
covered by Dr J. COLLIS BROWNE, M.RC.S.L. (ex- 
Army Medical Staff), and the secret ef its recipe confided 
only to J. ‘T. Dayenport, Pharmaceutical Chemist, 53 
Great Russell street, Bloomsbury square, W.C., who is 
the sole manufacturer. Medical testimony furnished by 
the highest authorities in military, navel, and eivil 
practice, and numerous gratifying statements from the 
public generally, establishes this property as invaluable. 
It relieves pain, soothes the system, inducing refreshing 
and soothing sleep, without producing or having any 
unpleasant effects like opium, and may be taken at any 
time in a few drop doses. 

EXTRACTS FROM MEDICAL OPINIONS. 

From A. MONTGOMERY, Esq., late Inspector of 
Hospitals, Bombay :—“* Chiorodyne is a mest valuable 
remedy in neuralgia, asthma, and dysentery. To it I 
fairly owe my restoration to health, after eighteen 
months’ severe suffering, and when all other medicines 
had failed.” 

From W. VESSALIUS PETTIGREW, M.D. :—‘I 
have no hesitation in stating that I have never met with 
any medicine so efficacious as an anti-spasmodic and 
sedative. I have used it in consumption, asthma, 
diarrhosa, and other diseases, and am most perfectly 
satisfied with the results 

Observe the genuine has the words “Dr J. Collis 
Browne's Chlorodyne" engraved on the Government 
stamp; none other is pure. Price 2s 9d and 4s 6d a bottle. 

TS 
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Th ms Fre lane ee ‘pal, ie an $ 
Dr Vellore, tate of the Harrow Preparatory School. 
This school is highly recommended for three reasons— 
first, for very excellent board, liberal supply, 
treatment, success in education, and, 
as pref to going abroad with regard to acquiring 
the French language perfectl,; secondly, for 
moderate and-strictly inclusive terms, within the 
of nearly every one; and, thirdly, that no case 
illness has ever occurred since the senool 
established in 1857, a fact which has never 
in any other schoel, not even those excepted ai 
side. From the great attention incessantly paid 
principal to his pupils’ comfort, happiness, and 
welfare, he trusts that he will be patronised by 
minating public. Trave' expenses — 
are entirely paid by him. quarter or er 
dated from the day of the arrival of the pupil. 
trom 30 guineas upwards. Address, stating age and 
requirements, Dr Velltre, Harrow, N. W. 

At HAMBLY HOUSE ACADEMY, 
Streatham Common, Surrey, Young Gentlemen 

are carefully Educated for the Public Schools, 
Colleges, Professions, or Commerce, by Mr R. 
TROUSDALE L.C.P., aided by highly qualified assist- 
ant masters. 

The domestic arrangements are on the most liberal 
scale; and the house is very delightfully situated. 
The terms for pupils under ten years of age, 30 
guineas per annum ; ten and under fourteen, 35 guineas 
per annum; fourteen, 40 guineas per annum. The 
above a ee bee eo a. the 
Latin, Gree nch, and Eng! guages, Writing, 
Arithmetic, Merchants' Acceunts, History, Ys 
the Use of the Globes, Astronomy, 
and the other branches of the 
is deveted to the instruction and amusement of the 
pupils during their leisure hours. Religious works are 
provided fer Sunday perusal; and lectures on various 
popular subjects are occasionally delivered. German, 
wasn heliee soho Music, on Drilling a 1 terms. 
Wash a ea per quarter. during the 
summer mouths, at a trifling charge; and board during 
a vacation, four guineas. All accounts are expected to 
be settled quarterly. Excellent accommodation ter 
foreigners or gentlemen of neglected education. _A 
quarter's notice of removal is required. 

PHYSICIAN’S GIFT, OR WORDS 
A of Warning and Counsel. The Young Man's 
Medical Guide on the Object, Obligations, and Physi- 
ology of Marriage, the Cvuses and Self-cure of Nervous 
Diseases, Loss cr Energy, Dimness of Sight, Consump- 
tion, &c. (often the result of ignorance of Natare’s 
laws), with Practicai [Instructions how to acquire health 
and manly vigour, secure long life, and avoid anhap; 
unions, sickly offspring, exbaustion, and premature o/ 
age. Sent post-free on receipt of two stamps.—Address 
R. D'Lalor, M.U., 6 Mecklenburg street, Meckleaburg 
square, London, W.C. 

FRAMPTON S PILL OF HEALTH: 
Price 1s 14d and 2s 9d per box 

This excellent Family Pill is a medicine of long-tried 
efficacy for purifying the blood, and correcting all 
disorders of the stomach and bowels. Two or 
doses will convince the afflicted of its salutary effects. 
The stomach will speedily regain its strength ; a healthy 
action of the liver, bowels, and kid: will rapidly take 
place ; and renewed health will be the quick resalt of 
taking this medieine, according to the directions accom- 
panying each box. 

Persons of a Full Habit, who are subject to headache, 
giddiness, drowsiness, and singing ia the ears, 
frem too great a flow of blood to the head, should never 
be without them, as many dangerous symptoms will be 
entirely carriei off by their timely use, and for elderly 
people, where an occasional aperient is required, nothing 
can be better adapted. 

These Pills require no restraint of diet or confinement 
during their use ; and in consequence of the great and 
increasing demand, the Proprietor has obtained per- 
mission trom Her Majesty's Commissioners to have the 
name and address of ‘*‘ Thomas Prout, 229 Strand, 
London," impressed upon the Government stamp affixed 
to each box. Sold by all venders of medicine. 

Dr CURTIS on Marriage, Nervous Debility, bs) 
torrheea, &c., with Plates. Post free, by the Zethor, 
twelve stamps; sealed ends, twenty stam ps. 

7 _ 

WANHOOD: THE CAUSE AND 
CURE of PREMATURE DECLINE in MAN, 

with Plain Directions for Perfect Restoration to Health 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, with 
tne Author's experience in the Treatment of the various 
Disqualifications of Marriage—whether resulting from 
Youtbfal Abuse, the Follies of Maturity, the of 
Climate or Infection. The result of twenty-five years’ 
successful practice. By Dr J. L. CURTIS, 15 Albemarle 
street, Piccadilly, London. 

REViEws OF THE Work. 
‘*We feel no hesitation in saying that there is no 

member of society by whom the boox will noc be found 
useful—whether such person hold the relation of a pa- 
rent, preceptor, or clergyman.”—Sun, evening 

‘** Dr Curtis has conferred a great boon by p 
this little work, ir. which is described the sources of 
those diseases which produce decline in youth, or more 
frequently premature old age.""—DaiLy TELEGRAPH, 
March 27, 1858. 

‘* Curtis on Manhood should be in the hands of youth 
and old age. It isa medical publication, ably written, 
and developes the treatment of a class of 
whieh has too Jong been the prey of the illiterate and 
designing.” —Unirap Service Gazstre. 

‘Curtis om Manhood. To invalids suffering from 
youthful errors and excesses it will be tound valuavie 
and useful.”"—RecorD, 

The book concludes with numerous varied and inter- 
esting Cases, to which is added the Author's Receipt of 
a Preventive Lotion. 
At home for Cons Itation daily from Ten till Three 

and Six till Eight. 
Publisbed and sold by J. Allen, 20 Warwick lane 

Paternostor row Mann, 39 Cornhill; and all Booksellers 



(THE GREAT EASTERN RAILWAY 
COMPANY. 

FoUrR AND A HALF PER CENT. PREFERENCE 

Great Eastern Railway Company is prepared to 
 - applications for sums of £100, or upwards, of the 

above Stock, bearing a fixed Preferential Interest of 43 

cent. annum. 
Pr aee cummenuens from the date of payment. 

tions to be made either personally or by letter 

to the undersigned. J. B. OWEN, Secretary. 
Bishopsgate Terminus, May, 1863. 

DEBENTURE STOCK. 
PERPETU AL FOUR PER CENT. 

The Directors of the Great Eastern Railway Company 

are prepared to grant allotments of their Four per Cent. 
Débenture Stock in amy sums most convenient to sub- 
scribers. 
The Stack is authorised bv Act of Parliament for the 

purposeof paying off the Mortgage Debt. It bears in- 

terest in ity at’ 4 per cent. per annum, which 

must be paid half-yearly, on the Ist March. and the Ist 
. and it takes precedence of all the other | September. 

Stocks of the Company. 
Jieations to be made to 

— J. B. OWEN, Secretary. 
Bishopsgate Terminus, May Ist, 1863. 

] MERICK AND ENNIS RAILWAY COMP ANY. 
GUARANTEED DEBENTURE BONDS. 

The Directors are prepared to receive TENDERS for 
| DOARS on MORTGAGE. under the vrovisions of ‘ The 
| Tamerick and Pinmis Railwavr Act, 1853,"" ata rate of 

interest not exceeting £4 10s per cent. per annum, for 
| perinds’of three or five years. 

Thterest at the rate of 4 per cent. per snnum is 
guaranteed by the County Clare on all bonds issued by 

| 
| 
' 

| 

| 
| 
| 

| 

| 

fesser Pepper 
Pepper. will. (by the kind 

at the Companv’s offices. 
Tenders in sealed envelopes, endorsed ‘Tender for 

|] Creosote,”” must be deliverei te the undersigned on or 

Wednesday, DELICATE GROUND and the LAST 

the Company to the extent of £75,000. 
Applications to be mae to the undersigned, at the 

Company's Office, Railwav Terminus, Limerick? 
THOMAS NAAN, Secretary. 

BASst INDIAN RAILWAY 
COMPANY. ae it 

Thia-Comnany is prepared to Reoeive Tenders for the 
suwply and delivery of 230 WROUGHT IRON TANKS. 

Trawing; specification, and form of tender, upon 
which only tenders will be received, may be seen upon 

on at the Company's offices. 
"lane in ealed castinens endorsed “Tender for 
‘Wrouett frow Tanke.” must be delivered to the under- 
siened on or’hefore Twelve o'clock at noon on Thursday 

is not’ hound to accept the lowest or 
any tender.—By order of the Board, 

f D. T. NOAD, Secretary. 
East Indian Railwav House, Aléerman’s walk, 

i New Broad street, London, May 7, 1868. 

E AST INDIAN RAILWAY 
COMPANY. 

This Company is prepared to receive tenders for the 
and delivery of 100,000 Gallons CREOSOTE. 

scification and form of tender, upon which only 
| tenders will be received, may be seen upon application 

before Twelve o'clock at noon on Thursday, the 2ist 
day of May instant. 

The Company is not hound to accept the lowest or 
any tender.—By order of the Board, 

D. L. NOAD, Secretary. 
East Indian Railway House, Alderman’s walk, 
New Broad street. London, May 7, 1868. 

NEW THEATRE ROYAL ADELPHI. 
Sole Proprietor and Manager, Mr B. We'ster. 
Last’? nights at present of JANET PRIDE. 

On Monday and Tuesday, JANET PRIDE. Mr B. 
Webster, and Miss Avonia Jones. Wednesday and rest 
of week, THE’ GREEN BUSHES. Messrs J. 1. Toole, 
P> Bedford, Billinzton, Stephenson ; Miss Avonia Jones, 
and Mrs Billington. After which. a new drama, in one 
act, entitled THE WOODEN SPOON MAKER. Messrs 
B. Webster, Stuart, Stephenson, Sefton; Miss H. Simms, 
and Mr« Billington. To conclude every evening with 
ICI ON-PARLE FRANCAIS. Mr J. L. Toole. Com- 
mence <t 7. 

SADLER'S WELLS THEATRE.— 
Lessee, Miss C. Lucette. 

Under'the Sole Management of MrC. Dudley. 
Great success. Re-engarement of Madame Celeste. 
On Monday the verformances will commence with the 

Drama of the LAST HOPE. Messrs Johnstone, Wor- 
bovs, Morton, J. W. Collier, Crook, Britton, Pugh, 
Pearce, Stalman; Mesdames Rawlings, Nason, Kate 
Lemmon, Heath, J. Russell, and Madame Celeste. 
Foltowed by (eacit evening), a Petit Ballet. Miss Rosa 
Nathan; &e. Concluding with ST MARY’S EVE. 

Tuesday (Benefit of Mrs Honner). 

HoP 
vienedey: HAMEPAT, and a variety of entainments. 
Pridav and Saturday, the grand military Spectacle of 

the FRENCH SPY. Madame Celeste, and the entire 
company. Dbvors oven at half-past six. 

OLYTECHNI C.— 
Great addtions to and new Experiments in Pro- 

*s Leetore on Optical Illusions. Professor 
sien of Mr Charies 

Dickens) read and illustrate a portion of the Tale of the 
‘“Haanted Man,’ and the “GHOST” will actually 
appear to walk acrossthe new platform urranged in the 
large Theatre. N.B.—The ‘‘ Ghost Iiusion” was. in- 
vented by H: Dircks, Esq., C.B., and has since been 
improved and patented by Messrs Dircks and Pepper; 
and imerder to prevent disappointment it will be shown 
every merning aud evening at half-past 1 and 8 o'clock. 

THE ECONOMIST. 

BE IMPERIAL ROYAL H 
T PRIVILEGED UNION BANK of AUSTRIA 
(Limited), 

Capital, Two Millions Sterling. 
BayKke RS. 

Messrs Masterman, Peters, and Co., Nicholas lane. 
So.icrrors. 

Messrs Crowder, Maynard, Son, and Lawford. 
Brorars. 

Messrs Hill, Faweett, and Hill. 

PRELIMINARY STATEMENT. 
1. The Government ef His Imperial Majesty the Em- 

peror of Austria, impressed with the importance of ex- 
tending to that country the benefits of joint stock bank- 
ing, has granted to His Excellency the Baron de Thierry 
a preliminary concession for the establishment of a 
Bank, with branches throuzhout the Empire, to be con- 
ducted on English banking principles. 

2. Asan evidence of the wide field open for such an 
institution, it may be stated that while England, with a 
population of ‘Thirty Millions, has more than One Thou- 
send Five Handred Joint Stock Banks, ivcluding 
branches; Austria, with a population of Thirty-nine 
Millions, has only Five Banks, with a very limited 
number of Branches. 

3. The recent Act passed by the Austrian Legislature 
for the resumption of cash payments on or before the 
lst of January, 1867, is founded on vrinciplesidentical 
with these governing the Bank of England. This im- 
portant Financial Reform, combined with the great pre- 
gress recently made inthe censtitutional government of 
Austria, mast place all commercial operations on a 
sounder and more stable basis. 

4. The vast agricultural and mineral resources of 
Austria, which become daily more largely developed by 
the railways already existing, as well as: by those in 
course of completion, and which find a ready market in 
this country, require banking facilities co-extensive 
with commercial progres*. 

5. The system of banking as known in Great Britain 
and some of the Continental States is so little in use in 
Austria, that the ordinary practice amongst merchants 
and others is to keep within their own hands their 
deposits of bullion and other securities, and each of the 
Governmental departments is for the extent of its own 
funds its own banker. 

6. It is anticipated that the commercial conmmunity 
will be induced, from the facilities afforded them, to 
deposit with this establishment bullion and securities 
which they now retain in their own cash-boxes: and 
the communications which have passed with the 
Austrian Gevernment justify the belief that the 
“Imperial Royal Privileged Union Bank” will become 
the Bankers for the several State Departments: His 
Excellency the Minister of Finance having, im reply to 
the application made for the preliminary concession, 
stated, “That the Government, iooking with satisfac- 
tion om the creation of an establishment so beneficial, 
would afford it everv possible assistance." 

7. The Statutes of the Bank, which have been sub- 
mitted to the Imperial Government, are formed on the 
esteblished principles of Limited Liability. 

The subjoined letter has been this day received, from 
His Excellency Baron de Thierry, Privy Councillor of 
His Imperial Royal Majesty the Emperor of Austria :— 

“London, May 4th, 1863. 
“T have to acknowledge the receipt of the proof of 

financial means. required for the establishment of the 
Imperial and Royal Privileged Union Bank of Austria 
(Limited) you have this day given me forthe purpose 
of placing it in a legalised form before the Government 
of His Majesty the Emperor, my most gracious 
Sovereign." 
“The condition precedent to the approval of thestatutes 

ha’ ing been thereby fulfilled, and the Government thus 
enabled to apply for thesanction of His Imperial Ma- 
jesty to the definite conces‘ion authorising the opening 
of the said Imperial and Royal Privileged Union Bank, 
I hereby authorise ycu, im pursuance of authority grauted 
to me in a letter from the Imperial Fimw«nce Minister, 
His Exeelleney Herr Von Plener, dated Vienna, the 8th 
December, 1862, No. 4,802 F.M., and in accordance with 
the law of November 26th, 1852, Art. 7, Lit. Bi, Art. 15, 
Lit. A,.and Art. 17, to take the necessary steps for 
securing the capital, and also to issue to the public the 
prospectus which you have this day submitted to me, 
and in which you have correctly stated, that om the 
successful establishment ot the Bank, the valuable pri- 
vileged position for which application has been made to 
the Imperial Government may be expected to be con- 
ceded.—Your obedient servant, 

“ (Sigued) A. BAR. DE THIERRY.” 
A prospectus, with an influential list of directors, will 

be published in due course. 
In the meantinze.a subscription list is opened atthe 

offices of Messrs Hill, Fawcett, and Hill, 29 Threadneedle 
street, EB. C. 

PAMILY PEDIGREES TRACED, 
and every variety of Genealogical research insii- 

tuted, by EDWARD D'ARCEY, Genealogist. Matter 
compiled for family Histories; Arms and Crests sketched 
according to the laws of Heraldry; fee: 3s 6d, or 
coloured 5s. Correct Blazonry in every instance 
guaranteed.—Acidreas 38 Great Russell street. 

a p » 

INNEFORD’S PURE FLUID 
MAGNESIA has been, during twenty-five years, 

emphatically sanctioned by the Medicab Profession, and 
universally accepted by the Public, asthe Best Remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and ‘Indigestion, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children. 
It is prepared, in a state of perfect’ purity and of 
uniform strength, by DINNBFORD and CO., 172 New 
Bond street, London: and sold by all respectable 
chemists througheut the World. 

>? ~ 

URYEA’S MAIZENA 
is the beet. It obtained the only Prize Medal out 

ofteight or: nine exhfbitors, No other corn flour was 
even noticed. The Lawcet says Maizena is very pnre, 
awalogons to arrowroot in its dietetic qualities, but 
super r to itin flavour. 

Ovtateable at-elt tirat-class grocers, Sole consignees 
for the United Kisgdom, Tomlin, Rendell, and Co., 33 
Bbastcheap 

(May 9} 1¢ 
[LONDON BANK. OF’ soc 
Incorporated under ‘the Com : 

Specially limits the Tisbility of ean yee My 
the amount of his shares. ' 
Capital, £1,000,000, in 10,000 shares of £100 eam. 

Deposit an £1 ane on application, £1 per ; payment 
ment, £2 per share. Calls not exceeding | 
share, at intervals of net less than three 
is not intended to call up more than £25 per 

Directors. 
W. W. Cargill, Esq., Chairman (Director of thea 

Bank Corporation), Threadneedle street, E.C, 
ea Esq., Merchant, 9 Gracechurch 

E. P. De Colquhoun, Esq., Merchant (Consul Gj 
for Oldenburgh), 1 Lawrence Pountney hill, 
street. 

John Elin, Esq. (J. B. Elin and Co., 
(Director of London, Buenos Ayres, and Bisa! 
Plate Bank), 34 Abchurch lane, E.C. 

Captain Chas. W. Gordon, M-P., 26 Pall Mali, 
Fyvie Castle, Aberdeenshire. 

Sir J. C. D. Hay, Bart, M.P., 44 St James's 
Lenden, and Glenluce, Wigtownshire. 

W. J. Marshall, Esq. (Wilson, Bowles, and Ca, 
chants), 9 Mincing lane. 

Hon. William Napier (Managing Director of the 
Improvemeat Company), 2 Old Palace yard; Wigs 
minster. 

E. Oppenheim, Esq., Merchant, 150 Leadenhall 
and 3. 

H. Spicer, Esq. (Spicer Brothers, Merchants), ¢ 
yard, Lombard street. ’ 

Alfred Wilson, Esq. (Directer of the Bank of 

Avuprrors. 
David Allardi¢e, Esq. (Commercial Bank of 
Robert Fisher, Esq.. (Auditorof the Bombay and 

Railway Company). 
bs | Esq. (Levicks and Ws 

BANKERS. ? 
The Bank of London, Threadneedle street, EC) 

SoLicrTors. 
Messrs Phillips and Son, 11 .Abchurch Jane, E, C, 
Messrs J. and W. Murdoch and Rodger, 48 

street, Glasgow. 
BROKERS. 

Messrs Woolley and Coates, 26 Tokenhouse 
bary, B.C. 

Messrs —— and Co., Liverpool. 
Robert Ewen, Esq. Ducie buildings, Ei 
Manchester : 

Messrs Black and Robson, 14 Princes square, G 
Messrs Macallum and Sidey, 65 Princes street; 

burgh. 
John Ferguson, Esq., Aberdeen. 

Temporary as cet Exchange avenue, 

ABRIDGED PROSPECTUS. 
More than thirty years have elapsed: sinec» 

leading bank has been established in Scotiand, 
Asaill financial operations between Scotland 

are transacted through agencies at considera! 
time, and trouble, by far the largest proportion béthil 
inland bills and of foreign bills drawn upon Great Britela! 
being made payable in London,—this Company wii! 
be enabled to offer very considerable advantag | 
public. im the uniform and more economical él | 
the collection, transmission, and liquidation» of Sly} 
money, exchanges, and other business tram sh 
tween Scotland and London. The remarkable’ 
attendant upon hanking institutions connected 
country, whether for Ireland, the Continent, 
Colonies, proves that an establishment in London: 
tates business, whilst large profits are secured» 
of the existing Seotch banks possess this ade: 
and the London Bank of Scotland is establl 
meet so great a monetary desideratum. 

It has been decided in constituting this bank 
powers to open branches, as circumstances may 
rant, in the principal cities and towns of En 
Scotland, with a head office in London, 

As a productive investment, nothing has ever 
the capital employed in Joint Stock Banks; and 
the Limited Liabiliiy Act, the shareholder obtains 
same time a perfect security for the limitation of. hie})| 
risk. The Dividends upon the shares in a ie) 
stitutions for England and Ireland range up to20gey) 
cent, and the London Joint Stock Banks upto dipey 
cent., while those upon Colonial Banks vary } 
30 per cent. per annum; the Stock in all cases 
a high premium, ranging from 80 to800 per cent. 

Every description of legitimate banking bu 
be carried on by this establishment. 

Prospectuses and forms of application for shares 
be obtained from tke Bankers, Brokers, Solicitor 
the Secretary, at the Temperary Offices of the } 
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EETH AND PAINLESD 
DENTISTRY.—Messrs LEWIN. MOSELY 

SONS, 30 Berners street, Oxford street, Wy 
attention to their Gum-coloured Enamelled Bi 
Artificial Teeth, Gums, &c., opedaie commended @ 
the International Exhibition, Class. 17, No. 3,556. em 
teeth from.5s; sete from.5 Guineas, For the sw 
result and efficacy of their system, vide Lawest: 

BETH—-MR EPHRAIM MOSEL’ 
INVENTION. Sscured b patent, D 

ber, 1852.ARTIFICIAL TEETH to last 2° ifelaga 
are made and fitted in a few bours, without paiw 
traction, on chemically prepared India-rubber, 
of the gums, to which they are. self-adhering; ne 
or fastenings required; they defy detection, and 
an amount of comfort unattainable by the use-0 
other material. Consultations free. 9 Grosvenor 
Grosvenor square. No connection with any one: 
same name. 
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