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NOTICE. 

3) COMMERCIAL HISTORY AND REVIEW OF 1869 

As part of an early number of the Economist, we shall, in 

| continuation of the Series commenced with 1863, issue a Sup- 

plement under the above title, ‘containing a careful Digest of 

|) :the leading Merchants’ and Brokers’ Circulars in the different 

branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 

of Mercantile Interest connected with the Year, &c. ; the object 

y\0f the Supplement being to place in possession of our readers a 

Commercial History of 1869 worthy of preservation and 

adapted for reference. 
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EFFECTS OF MR LOWE’S BUDGET. | 
THE MONEY MARKET AT PRESENT. ‘ 

Ir has been announced that the Bank of England wil! make | 
arrangements for extra advances, in consequence of qhe un- || 
usual funds which the operation of last year’s Budget will 
now give them. In this quarter there will be a’ larger | 
collection of revenue than ever before, and the public deposits ‘ 
will be therefore larger than ever before. Accordingly, the 

Bank will adopt the same course as they have alway§ taken 

at the close of the quarter and when the Government bocount 
is full—viz., lend to billbrokers and others to carry qn their | 
usual business, so that the legitimate trade of the penne 
may not be impeded. i 

At first it might seem immaterial, as far as respgcts the 
rate of interest, whether this money should be concgntrated 

biing that of a Dutch auction) under which the |; value of 

| 

in the Bank or be scattered outside it ; and in fact the effect 
of the concentration will not be very great. But it will have 
some effect,—and the nature of that effect will be slightly to 
raise the value of money. This will happen for two ;reasons. 

| 

First. The Bank of England is a less anxious | « seller | 
“ of money,” so to speak, than the billbrokers and ‘bankers 
in Lombard street. The Bank of England gives nojinterest 
for its deposits, but the Joint Stock Banks pay interest for 
very large sums, and the billbrokers pay interest for all the 
deposits they have. Consequently the dealers outjide the 
Bank are, as a rule, more eager to employ money than the 
Bank. They lose interest “ out of pocket” on every pixpence 
which lies idle, but the Bank does not do so, 

Secondly. Under the well-known system (somewhat resem- 

money is settled in England, the rate of interest more easily 
remains high when the Bank of England is full of money than 
when it is more empty and when more of the money is out- 
side. By our system the Bank of England names a ;ate, and 
other dealers fix the market rate by underbidding it. _ If these 
dealers have a great deal of money they try much to get 
away the business from the Bank, butif they have onjy a little 
money they soon manage to employ it. If, therefore, the 
Bank name a rate, say 4 per cent., the value of snoney is 
more likely to remain near 4 per cent. when the Bahk is rich 
than when it is poor, for when it is rich the competixg dealers | 
are weak and cannot underbid the Bank as much oF as soon | 
as they can when they are strong. 

For these reasons the effect of the policy of the bs year’s | 
Budget will be as a rule to raise the interest in the eayly part of 
the year when money, from the single collection of so much * 
annual taxation, is on a sudden poured into the Bahk. This I 
year the effect will be but temporary if, as is annognced, Mr | 1 
Lowe uses the money he possesses to pay for the telegraphs he 
has bought. Of course such use of the money eqn be but 
temporary : annual income must be devoted to annjsal expen- 
diture ; it is only the surplus which can be applied t the pur- | 
chase of permanext property. But still for the mompnt, and to } 
whatever extent Mr Lowe uses in this manner his {temporary ‘ 
funds, he will take the money out of the Bank of Eygland and | 
distribute it in the outside money market, and so fer the time | 
restore the equilibrium that existed before, and twhich the 
sudden coming of the tax-gatherer disturbed. This spring | | 
will therefore be like ordinary springs in the money market. 
The full effect of the new system will not be oe till next 
year. li 
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THE CATASTROPHE IN PARIS. 
Tue Emperér was fortunate in havi accomplished 
his change of system, afd having accepted a Minister who 
ensured the adhesion of a vast number of true Liberals, before 
the unfortunate catastrophe by which the name of his family 
has been this week tatnished. It is precisely such an inci- 
dent as the hommi¢ide Committed by Prince Pierre Buonaparte 

| last Monday which kindles the revolutionary flame against a 
dynasty already unpopular and tottering. Fortunately for 
the Emperor, he had deepened and strengthened the founda- 
tions of his hold on France just before the critical moment 
came in which it would have been severgly tried. The inci- 
dent is one which “illusttates very powerfully the lesson of 
being wise in time. Had it happened in October, when not 
only Faris, but France, was profoundly irritated at the appa- 
rently intentional delay of the time fixed for the meeting of 
the Chamber, and the seeming insincerity of the Senatus- 
Consultum, it is quite likely that the result might have 
been bloodshed, whieh would have rendered that popular 
rehabilitation of the Empire, which M. Ollivier has 
undertaken, utterly impossible ; but as it was, the 
change had been fairly made. As the Emperor 
himself is said to have called it, it was a genuine revolu- 
tion, though effected peacefully enough. “Personal government” 
had been virtually surrendered, and the government of the 
nominees of a Parliamentary majority substituted for it. The 
decree had gone forth to dismiss unpopular prefects, to set 
free the press, to recall the exiles, to give France every 
liberty compatible with order, and moreover to decentralise 
the administration. A Reform Bill was expected, and almost 
promised by the new Ministry. Cabinets were held without 
even the presence or co-operation of the Emperor. In every 
way, so far as this could happen within a few days, the Em- 
peror had disassociated himself from all responsibility for the 
future, and France had understood that she; was, for all prac- 
tical purposes, really her own mistress. Penetrated as 
France was with exultation and surprise at this great popular 
victory, a less ominous moment for so ominous an event as 
the shooting of a Frenchman by a member of the Emperor’s 
family in a quarrel contracted on behalf, as it were, 
of that family, could scarcely have been found. The 
new Ministry was still in all its freshness—the novelty 
and surprise of the hour. Nothing had occurred to 
mar the pleasure of either Paris or France in the new sense 
of dignity and privilege. The dynasty was just whitewashed, 
and ail its sins for the moment obliterated. The Emperor 

| very wisely immediately sanctioned the arrest of his fire- 
| breathing cousin, and it was scarcely possible even for that 
excitable multitude of Parisians which loves to find in politics 
not so much rights and duties as vivid sensations, to associate 
the Emperor very closely with the object of their wrath. 
And so it happened,—most fortunately for the régime,— 
that the antidote had been taken, and had had just time to 
permeate the whole political system before the poison itself 
was swallowed. 

Our readers will hardly expect from us any but the briefest 
possible recapitulation of the events which have thus early 
and séverely tested the confidence of the Liberals in the new 
régime. Prince Pierre Buonaparte, a son of Lucien Buona- 
parte, has long been notorious in Europe as a Corsican fire- 
eater of that dangerous type which was so common in Mobile, 
New Orleans, and many of the other capitals of the Southern 
States of America before the war. He once involved the 
British Government of the Ionian Islands in great embarrass- 
ment by a violent deed. He has been imprisoned in the 
Pope’s dominions for resisting violently the Papal police, 
and indeed killing one of them. He distinguished himself in 
the Convention of 1848 by giving a blow to an aged Member 
of the Chamber of Deputies. Wherever he has been—and he 
has been in most parts of the earth—he has been embroiled 
in violence. In Corsica lately he has taken an active and 
violent part on the reactionary side, threatening, it is said, “to 
“rip up,” his adversaries. OF course such a blot on the 
Buonaparte family as this was a mark at which the violent 
revolutionary papers of Paris could not help aiming. M. 
Rochefort, the proprietor of the scurrilous Lanterne, which 
formerly attacked the Emperor's family in a way of which 
even the Age, the Satirist, and the John Bull, of former 
generations in England, would afford us but a feeble illustra- 
tion, has more recently published a paper called the Marseil- 
laise, in’ which, though less scurrilous, not a few of the bad 
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This last week contained am arti 
Pierre Buonaparte’s political publications 
by any means remarkable for its violence, but still 

violent enough to irritate so fiery a person as Prince 
Pierre. The worst sentence it seems to have» contained 
was this—“ Serateh a Buonaparte and you diseover the wild 

“ beast,”—a sentence hardly too strong to describe the savage 
character of some of Prince Pierre’s Corsican manifestoes, 
Prince Pierre therefore wrote a very furious letter to M., 
Rochefort, challenging him to fight. The author of the 
article sent two friends to the Prince to assert his own respon- 
sibility and challenge him,—a challenge which the Prince |} 
declined, stating his intention to fight only with M. Roche- 
fort. And here the accounts of the affair diverge. The 
Prince states that one of the gentlemen who waited on him, 
M. Victor Noir, struck him in the face, on which he took his 
revolver from his pocket and fired first at his assailant, whom 
he killed, and then at M. de Fonvielle whom he did not 
seriously wound. On the other hand, M. de Fonvielle, who 
escaped, asserts that the Prince was the assailant, 
striking M. Victor Noir with one hand and i 
the revolver from his pocket to shoot him with the |} 
other. On this point there is no possibility of recon- |[ 
ciling the accounts. The result, however, was afi 
excessive excitement in Paris—a funeral for the murdered man 
on Wednesday, which was attended by thousands of angry 
people ; an article in the Marseillaise exciting the people to 
revolt ; a speech by M. Rochefort in the Chamber, in which 
he called all the Buonapartes “ Borgias ;” and some little 
rioting, easily suppressed, in the streets. M. Ollivier’s Govern- 
ment acted with the utmost spirit and promptitude. It 
arrested the author of the crime at once ; obtained an Imperial 
decree authorising his trial for homicide by the only tribunal 
to which, under the Constitution, a member of the Imperial 
family is amenable, the High Court of Justice; provided a 
large force to suppress any popular rising in Paris ; seized the 
Marseillaise inciting the people to insurrection ; and asked the 
Chamber to authorise the prosecution of M. Rochefort 
for offences against the person of the Emperor, a step at once 
recommended by a committee of the Chamber. M, Olilivier’s 
language on the occasion was precisely suchasan English Minister 
would have held in like circumstances. Asked by M. Mont 
Peyroux whether members of the Buonaparte family were 
amenable to the common law of. the land, he replied, after 
listening to the “ Borgia” speech of M. Rochefort :—‘ In the 
“name of justice and of right, the Government which you 
“insult asks you to listen to its reply, which will not be 
“ couched in such mouthing language. If M. Rochefort under- 
“ stood justice better he would mot attack an accused person ; 
‘‘ an accused person must always be treated with respect. Prince 
‘‘ Pierre Buonaparte demands to be tried by a common jury, 
“ but in conformity with the formal text of the law it is 
““ necessary to assemble the High Court of Justice, We shall 
“ata future time inquire whether any alteration of the pre- 
“sent law is necessary, and whether we ought to abolish 
“exceptional jurisdiction. On that point we may possibly || 
“be of the same opinion as yourself. I protest against the || 
‘ words that the magistracy is wanting in dignity and inde- 
pendence.’ This language is couched, as it seems to us, 

in the precise tone, best fitted to avert the danger which 
threatened Paris on Wednesday, and no doubt it did power- || fully tend to avert it. It is obvious that a great number of |} 
the citizens of Paris were intensely anxious to prevent a col- 
lision between the mob and the soldiers, and that the dis- 
couragement which they threw on the procession had a powerful influence in preserving order. Had a serious col- 
lision occurred, and the new Government begun its rei 
under a grave cloud of ibili ' z a gra of responsibility for what would have 

= called “massacre” by the popular party, it would have 
had but little chance of popular confidence, As the matter 
stands even now the danger is not quite over. The High 
Court of Justice is, we believe, a tribunal that owes ite origi 
to the Republic and not to the Empire. It is one inne 
impartiality is above suspicion, and there can be little 
doubt that whatever verdict it passes will be accepted 
by France. But the Min must be on their : 
against any attempt to diminish the stringency of the sen- 
tence against the Prince, should he be found guilty of an shade of homicide. Nothing would be : attempt to-etreen Piines Pit resented more than an 

ce Pierre Buonaparte from the strictest 

features of the Lanterne are said) to’ have en rodaced, 
° Prince 
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we of legal justice. Of this, we should hope there no . M. Ollivier must know very well that this will 
‘be regarded as the test whether “ personal government” has 

ceased in France or not; and we roe ph doubt that in 
as hitherto in all other respects, the new Cabinet 

will show itself equal to the situation, and prove that 
it really regards itself as the Government, not merely of the 
Emperor, but of the French people, and of the 
Emperor only so far as he still is what he has always called 
himself, ‘the Eleet of France.” | 

re 

——_— 

THE NEW TREATY WITH CHINA. 
Tue “Supplementary Convention” with Obina, which Sir 
Rutherford Alcock has brought home with him, has encoun- 
tered a great deal of disapproval, which appears to be not 
wholly unfounded. There is one principal cause for distrust- 
ing all such treaties in the present state of our relations with 
China. Our present policy is to abstain from putting any 
pressure on that Empire to extend our commercial intercourse ; 
and in this temper new treaties are not likely to bring us 
any advantage. The position we have gained has been won 
by force, places us on ground which the Chinese would not 
willingly concede; and if we negotiate without farther pres- 
sure, we are more likely to lose than gain, as losses and 
gains are computed in commercial treaties. Chinese nego- 
tiators will only be too prompt to notice the least sign of a 
disposition to force nothing. As we can only lose therefore it 
would, as a rule, and unless there is some special difficulty to 
be removed, be best to let the present state of things alone. 
The Chinese are not likely to take anything back by force, 
and we may as well have the advantage of concessions already 
obtained, until, as we hope, the Chinese Government is recon- 
ciled to the voluntary extension of our commercial relations. 

But while there is this general cause for distrusting any 
new Treaty, there appears little in the specific clauses of the 
present convention to excuse its negotiation at all. It con- 
tains specific changes which are manifestly to our loss, and it 
does not contain anything which will be conspicuously advan- 
tageous by removing trade difficulties or otherwise. There 
are at least two clauses which positively injure us. There is, 

|| frst, to be an increase in the export duty on silk. 
In other words, all our silk is to be made dearer. 

|| We only get a part of our supply from China, but the article 
}| being one of limited production a Chinese export duty on silk 

{| will have the same effect here as an import duty of our own on 
all silk. We must have the article as before ; and as a dimi- 

| nution of demand is not likely the loss will fall on the European 
j|.consumer, and not immediately on the Chinese grower. It 
j| may be urged that the right of imposing increased duties is 

properly a matter for the internal regulation of the Chinese 
|| Government, as no doubt it is; but we should never have had 

a Treaty worth having if the Chinese had been thoroughly 
versed in Protectionist devices. The argument is no good 
reason for giving up anything we have got unless we are pre- 
pared to give up the whole existing arrangements. 

A second clause which injures us is the increased import 
duty on opium. The fatal tendency of this clause as regards 

ian revenue does not require statement. Whatever the 

Chinese Government gets the Indian Government will lose. 
We should not care to defend the anomalous regulations under 

which it has been possible for our great dependency to raise 
a revenue from an article exported principally to a single 

foreign country, while that country itself gets nothing. If they 
were to make over again, we could not expect the Chinese to 

agree to them. Stillthe arrangements have been agreed to, and it 

is not for our interest to disturb them. We do not share 

the opinion that the effect of the Chinese duty will be slight, 
though it may principally be indirect. Between the duty and 

the effort of the Indian Government to obtain the former re- 
ceipts the price of opium will be raised in China, and more 

protection in fact extended to the Chinese grower. This is 

aserious danger to the Indian opium revenue and to the 
industry of opium growing in India, apart from the revenue 
it yields to the Government. To avert the danger the Indian 

Government must be prepared to reduce its profit, so losing 

what the Chinese Government is to take; and even this step 

not suffice. 
ese then are our positive losses. The apparent gain 

promised, besides some very small regulations for improving 

! our access to the interior, and adding to the Treaty ports, is © embezzlement, or for suing or being sued, and when the 

§ 
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ee 
mainly an abolition of all inland duties—these bejng com- 
pensated by an equivalent import duty at the ports, which is 
to cover everything. But, if possible, this surrender. by the 
Chinese of their inland duties excites more distrust {han any 
other feature of the Treaty. The additional duty at the 
ports is but too certain, and it is not certain that the jrregular 
inland duties will cease. We fear there is no answer to this | 
suspicion of the mercantile world. Both the good faith and 
the ability of the Pekin ‘Government in promising tq enforce | 
a prohibition of all inland duties are to be questionéd. The 
Pekin Government, at any rate, has not yet proved'its title 
to confidence, and we should have had more confidence in the 
present arrangement if it had not been suggested by ‘a failure 
to enforce a limit to the inland duties. How the Chinese | 
Government is to do the one thing when it has not accoyaplished | 
the other it would be difficult to say. . 

We hope then that before the Treaty is ratified its provi- | 
sions and their probable cperation will be very carefully con-— 
sidered. The presumption, as we have said, is aguinst any | 
Treaty ; and unless some conspicuous gain is made.sure we 
are much better as we are. It may be possible to sh’ow from | 
the superior acquaintance of our Ambassador with China| 
that the changes as to ports and other alterations are worth | 
the price proposed to be paid; but it will not be edsy to do 
so—one of the most prominent “advantages” offered us | 
being of a most dubious sort, while the price to be paid is, 
visibly very considerable. In such a matter again it is of im- | 
portance that people interested in the trade should not) 
think they are to lose, but it is the very strong opinion of | 
those concerned that they. wiil lose. : 

The following is the new tarilf proposed by the Treaty :-— | 
“ Iuports.— Watches, émaillees & perles, per pair 4 5 ) 0 taels; | 

ditto gold, ditto, 1000; ditto silver, ditto,0500; pepper, white, | 
per 100 catties, 0 4 0 0; ditto black, ditto, 0 2 0 0; tin plates, | 
0 200; grain, coal, and guano (foreign) free, whether imported or ex- | 
ported, but to take out permits in accordance with the Castors regula- 
tions; timber, reduction to be made after full inquiry at /hanghai; | 
opium, per 100 catties, 50 0 0 0 taels, and to be dealt with iim accord- | 

j 

ance with the special rules respecting that drug. ‘ 
“ Exrorts.—Silk, raw and thrown, per 100 catties, 20 0:0 0 taels; 

ditto yellow, from Sychaan, ditto, 10 0 0 0; coal, nativ: at the | 
oo ports, ditto,0 0 0 5: ditto, at the Northern pcrts, ditto, | 

———_—_—_—_—_———SX— 

WHY SHOULD THERE BE A REGISTRAR..OF 
FRIENDLY SOCIETIES ? , | 

Tre death of Mr Tidd Pratt, the well-known ar 4 much- |; 
respected Registrar of Friendly Societies, inevitably raises the | 
question—what is the advantage of such an office?’ and the | 
still further, and to many the still less agreeable qyestion— | 
ought that office to be again filled up? Under most; Govern- 
ment it would be useless; to propose to abolisk such a 
pleasant piece of patronage; but under the present, Govern- | 
ment, it is not useless, and therefore as there g¢ems no 
reason for the existence of such an office, and some good 
reasons against it, we venture to propose its abolition. | 

The office of Registrar of Friendly Societies was created by | 
the pculiar patronage which the Legislature has yiven to | 
that class of societies. For purposes it deemed wise Parlia- | 
ment has given to such societies certain privileges ard certain | 
exemptions, and in consequence there must be an authiority to | 
decide whether any particular society is one of the favourites 
whom Parliament intended to help, whether it is eirtitled to 
the specified privilege, and fit to enjoy the specified exemp- 
tions. What, then, are these favours ? | 

First.—The Government gives to friendly societies certain 
legal facilities in suing and being sued, and certpin legal 
facilities in prosecuting its own members. But, as Mr Lowe 
justly said years since, the power to associate is not “a 
‘favour to be granted, but aright to be claimed.” Every body 
of men have a right that the State should give tliom every 
possible facility of association. All the best meany of legal 
redress, all the best modes of suing, all the best modes of 
prosecuting, ought to be open to every legal association. 
Experience will decide what are the societies which dq the most 
good, and what those which do the least good. The State 
will never be able to determine beforehand which ary the best 
objects and which the worst. Nothing but trial pan deter- 
mine, and an attempt at foresight is labour thrown away. 
There is no reason why a London club—why the Atheneum 
or the Reform—should not have all facility for prosecuting 
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| State has given all good remedies to all, it has no special 
remedies remaining to give as favours to any. ; 

Secondly.—Friendly societies enjoy certain exemptions from 

‘ 

stamp:duty. But one of the first things we hope from Mr 
Lowe ‘is such a re-arrangement of the stamp duties as shall 
remove all complications, sweep away all exemptions, and make 
all this region of finance plain and simple. Anyone but a 
lawyer would shrink from such a task, or would fail in it. 
But Mr Lowe is an accomplished jurist (even his bitterest 
[aeeen ate grant that). He is also most laborious (his op- 
|ponents grant that too). And there is therefore a rare 
| chance for getting this most tedious and difficult work done, 
| and we believe it will not be lost. If the stamp duties can 
be made as simple and as moderate as they ought to be, 
| there should be no exemptions fo: favoured people—all should 
| pay what is fair, and all should know easily what they have 
to pay. 
| There are therefore no special favours which Government 
ought to confer on these societies, and therefore the good 
| which. their “Registrar” is supposed to effect is fabulous and 
unreal. But nevertheless he does harm. First, his “ cer- 
| “ tificate”” makes people think that these societies are 

solvent, and in ‘fact many of them are insolvent. It is true 
that the certificate says nothing of the kind. It only says 

,that the requirements of such and such Acts of Parlia- 
[ ment have been complied with. But the multitude do not 
‘read the certificate—in fact they never see it. All they 
\|know is that it is a “certified” society, and they naturally 
assume that the Government voucher goes to the vital 

jean be for, 

point whether the society can pay or not. The mass 
of mankind cannot understand what else a “ certificate” 

| or what it can be about. Secondly,— 
|the existence of these favoured societies creates an 
|artificial difficulty in dealing with Trades’ Unions. The 
Government patronises certain societies for working men, 
but the working men themselves say—‘“ We do not want 
| these societies of yours; we have societies of our own 
| which are as good or better; at any rate we like them 
| “ better ; put our societies on a par with yours.” But a large 
| number of people reply—‘‘ No; Trades’ Unions are mis- 
| chievous. Even if we allow the right of combination to 
| exist ; even if we permit the experiment to be tried; even 
|“ if we allow ‘strike sovieties,’ we ought not to aid strike 
“ societies ; Parliament ought not to favour them, although it 
“may be forced to permit them.” And as long as you favour 

certain societies for poor men, there is no getting out of the 
dilemma—that very likely poor men will like better the clubs 
they make for themselves than those rich men make for them, 
/and that you have made an artificial quarrel with the mass 
of men by discountenancing what they like and favouring what 
they hate. 

| “Club” legislation ought in truth to be a part of joint stock 
| company legislation. A club is in fact, and ought to be in law, a 
|company without transferable capital and tirerefore, with 
nothing to divide into shares; but not the less entitled to sue 
| like acompany, or prosecute like a company. And if the law 
| were of this kind, no special officer would be wanted about these 
societies, and no elaborate certificate. These companies would 
simply be registered like other companies ; and if Government 

| gives full toleration to Trades’ Unions, as we think it ought, 
and hope it will, Trades’ Unions will be so registered too, and 
we shall have surmounted all legal difficulties about them. 

| 

A NEW PLAN FOR THE REORGANISATION OF THE 
CIVIL SERVICE. 

Ir is, we believe, quite true that a proposal to throw the 
Civil Service open to competition is before the Government, 
but its form has not been exactly comprehended by the 
public. The project, or rather the idea, for it is scarcely a 
project,—now under consideration, is nothing less than a 
reform in the whole Civil Service,—a reform which would 

materially affect its entire organisation. The Treasury has 
for some time past been much impressed with the embarrass- 
ment which the existing arrangement of that Service entails 
upon the State,—embarrassment that constantly impedes its action. Every department requires, in order to its perfect 
efficiency, three classes of employés:—one or at most two Par- liamentary officers who act as links between it and the repre- | sentatives of the country, who direct its general policy, and who are changed with every change of Ministry; a ‘|certai: number of capable men able to comprehend 
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the Parliamentary 

in all details; and a mer ee number _ of 

subordinates to get throug e enormous mass 

of desk work. Under the present system both these latter 

classes, different as their work is and yan cnn are, 
lected by the same means, are on same prin- 

an and a invested with a kind of freehold in their 

offices which makes reductions very difficult and’ additions 
very burdensome to the Exchequer. Young men of good 
education and fair position are tempted by a few prizes to 

enter a service where for years they are employed as mere 
clerks, where their attainments are thrown away, and where |} 
they become infected with a spirit at once of routine and of 

discontent. At the same time their claims are so great 

that it is next to impossible to reduce their num- 

bers or to introduce outsiders into special appointments, 

or to pay the competent members salaries adequate to the 

work they are called npon to perform, salaries which in private 

occupation they would obtain. It has occurred therefore, it is 
said, to Mr Lowe to ask whether it might not be possible to 

introduce a system more or less resembling the remarkable 

one which has grown up in India—to divide the Civil 
Service into two parts. One, which would be the 

Civil Service, would be filled with men selected by open 

competition of the severest kind, would perform brain 
work only,—would commence in posts of between 3007 and 
500/ a year,—and would be entitled, as in Prussia and India, 
to compensation whenever removed without specific charge. 
The other would consist of clerks only, who would be 
employed when wanted at the rates current in open 
market,—who would be as liable to dismissal as if employed || 
in merchants’ offices without either pension or compensation,— 
and who might therefore be accepted without examination. 
If they could not de the work they would go, as they do in 
all private offices. » aliciw 

The principle of this scheme, difficult as its,application 
might prove, strikes us as sound and worthy of its daring 
inventor. There are at least three reasons for its adoption, 

and only one that we can see against it. It would, in the 
first place, limit greatly the number of freeholds in the 
public service,—a most desirable object if only on finan- 
cial grounds, but most desirable also as increasing the 
effective power of Parliament in dealing with the departments 
of the State. At present the greatest difficulty in the way of 
suppressing, rearranging, or increasing a department is the |} 
number of claims to compensation or of new offices created by 
the change ; whereas in a limited service the few freeholders 
thrown momently out of work could be readily absorbed 
or redistributed, and without detriment to the Treasury, 
which would reckon on having always to pay a certain ave- 
rage wage toa certain average staff. The Indian Govern- 
ment, for example, though it is constantly trying experi- 
ments and creating entire branches of service, always knows |} 
within a thousand or two what the “Civil Service ”’ will cost, 
and has always a few very good men at its disposal for |} 
special work, while it increases or diminishes the 
supply of subordinates at pleasure. Then the number of 
civilians being limited, it will be possible to pay them well, as 
well as they would be paid elsewhere, which is far from the case 
at present. A great many public servants are overpaid; but |} 
the public is scarcely aware of the loss of money incurred by |} 
those who are efficient. For example, to quote an instance 
which, as the office is not yet filled up, will not be invidious— 
there is the permanent chief of the railway de ent 
of the Board of Trade. The office should be filled by 
the kind of man competent to be traffic manager 
on a great railway, but the State offers 9507 a year, 
and the railway offers from 3,000/ to 5,000. No doubt 
the State pays also in other ways, social status and 80 
on, but still the difference is becoming too great, and deprives 
the country of much useful power. And, lastly, the proposal 
would bring into the public service the very pick of the 
country—the men of special ability whonow rather avoid it, and 
bring them in under circumstances which would enable the 
heads of departments to watch and to understand their special 
powers, so as to be able without any guesswork to fit the 
square man in the square hole. 

The single objection that we see to the plan, apart from 
the extreme care which will at first be required to prevent 
Oppression, is the increase it will probably involve in the pay 
of the subordinate division of the staff. At present the work 

—_—_ 
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is done by very young 
after the change it must be done by persons who intend to 
live on it. This, however, though an objection at first, will 
not be one for long. The number of persons just qualified 
to be clerks increases every day, and as education filters down- 
wards will increase still more, till even temporary employ- 
ment will be eagerly sought. It must not be forgotten either 
that the subordinate posts, though not freeholds as they have 
been, would be just as permanent as they are in private offices, 
and that clerks would no more be debarred from the com- 
petition than anybody else. They would only be com- 
pelled to prove their special capacity, just as they must do 
if they seek office in any private institution. 
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though the returns are not complete, had also increay persons, paid principally in hope; but 
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THE LAST REPORT OF MR WELLS ON THE 
AMERICAN TARIFF. 

Mr Wetts, the American “Special Commissioner of the 
“ Revenue,” has now made his fourth, which is also his last, 
annual report on the resources of the country, the effect of 
its revenue laws, and the means of improving these. It is 
perhaps the most valuable of a series, which is a very valuable 
one, although Mr Wells has not had the satisfaction of seeing 
his recommendations receive immediate practical effect, and his 
non-reappointment is due to an Administration which is 
both ignorant and prejudiced against his views. As exhibit- 
ing one of the most remarkable spectacles in economical 
history—that of a country with unrivalled natural 
privileges impoverishing itself by artificial means to an 
almost incredible extent, and this too after the long 
experience of older countries had been accumulated 
against the errors committed,—the reports will long 
be referred to by students of national finance. Mr Wells in 
his own person has acted as a permanent committee of in- 
quiry, collecting evidence, hearing witnesses, and tracing out 
the general and special results of the blunders he exposes. 
And in his last report he has been even more successful than 
usual in making a collection of striking facts. 

The abundance of the illustrations is the main difficulty in 
dealing with them, but our readers will understand that in 
selecting a few of the most prominent we are only giving 
after all afeeble idea of the value of the report. The first 
point is*the general effect of the system. In dealing with 
America, which has so large an undeveloped estate, and re- 
ceives so many immigrants yearly, there is a peculiar difficulty 
in showing the bad effects of mistaken fiscal laws. Hardly 
any legislation could check the progress of such a country or 
make the people greatly suffer. But the people are undoubtedly 
suffering, and the country does not make that rapid progressapart 
from immigration, which it has been the fashion to suppose. 
Besides new proofs of the facts which he has menticned in 
former reports—the fall in the real wages cf the working 
classes and the suffering of the professions—Mr Wells men- 
tions one or two statistical signs of distress. 1. In Massachu- 
setts the valuation of real and personal property 

861,000,000 
In 1868 it Was........cscccesecescsceseseresreeers 1,220,000,000 

—but the number of “ polls ” had increased, and the nominal 

increase per poll was only from 3,069 dols to 3,668 dols. And 

as the valuation in 1861 was in gold and in 1868 in paper, 

there is, allowing for the premium, instead of a gain, a loss of 

474 dols per poll. In five States again—Connecticut, Ohio, 

Indiana, Pennsylvania, and New York—the nominal increase 

of real and personal property assessed between 1861 and 1868 

has also been less, or very littie more, than the rise in the 
gold premium. The comparison is— 

Increase of 
Value Gold 

per Cent. Premium. 

feats’ ctiidsss oveddadvdsseiseesesene BOs dniadceis 35 

oa er TEEPE ee 35 
TE... och cenans cuaspicgeseoegancess cee a eee 35 

Pennsylvania ........0eeeeseeceseeereeeees ae 35 

New York...... sobeudeecvenessescanoososeence BB nc e.cceee 35 

In some instances the diminution in value is really very con- 

siderable, and taken in connection with the probable increase 

of population is the more surprising. Mr Wells does not lay 
much stress on the facts, but they at least justify his conclu- 

sion that material progress in America is not uniform or 

satisfactory under the present regime. 2. Pauperism has in- 

creased, at least in one State—that of Maine. The amount 

expended in relief in 1861 in the fourth district was 17,545 
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ed—the 
official who makes the return remarking that the! state of 
things it discloses is not confined to the fourth} district. 
3. The deposits in the Savings’ Banks in two Staies have 
only increased in amount by the accumulation of injerest on 
the total in 1861. In Massachusetts and New York the 
figures are :— 

Massachusetts. New Yark. 

_ $ $I}. 
FOOD sccrecccpasvennbageensas 45,000,000 ...... 67,000,600 
1868 (in gold) ....cs..000 71,000,000. ...... 127,000,000 

And this is only such an increase as compound interqst at the |, 
American rate of 7 per cent. would have furnishyd. But 
this is not all. Much of the increase is known to be due to 
the fact that Savings’ Banks are more lightly taxied than 
other modes of investment. Palpable violations of jihe law 
fixing a maximum to deposits are resorted to by capitalists 
for whom such banks were not intended. In at 

bank which actively solicited deposits, promising 7 per cent. | 
interest free of taxes. While deposits have increased jherefore | 
they are not the money of the same class as forme] These 

, 

y 

iY 

case a) 
whole neighbourhood was drained of loanable capijal by a | ’ 

are facts which are certainly not indicative of stea~dy and | i 
uniform growth. 

Mr Wells’ report is even more interesting with regard to the | 
particular effects of the present regime, especially; of the 
tariff. The farmers, as the largest producing class, are the 
principal victims, though their sufferings may not be}so acute 
as those of the professional and some of the wages-jeceiving 
classes, Until last year the effect on them had been disguised 
by the exceptionally high prices of their produce,:but the || 
general fall in price has taught them their dependende on the || 
foreign market. 

elsewhere, and it is the price obtainable for that surplus which | 
regulates the price of his entire produce, There ig no need | 
to prove this, as the prices of Mark Lane are instantly re- | 
flected in New York and Chicago. It is sometimes ‘said that | 
protection, by creating manufactures, gives the farmer a con- 
sumer for his produce; but 
tected industries of America—the woollen, cot}on, and 
pig-iron industries—only consume 134,160,000 /dols 
agricultural produce per annum, or four and one-tenth per | 

The American farmer, though h¢ has to | 
buy everything in a protected market, must sell hi surplus || 

' 

' 

' 

i 
i 

t 
; 

i 

' | 

actually the grpat pro- | 

of || 
i 

cent. of the entire agricultural product of America. These | 
facts almost show of themselves how the farmer's abcount as | 
producer and consumer will stand. As producer, ix the first, 
place he has to pay highly for his tools and builjlings, on 
account of the duties on timber and iron and leathdr. That | 
is, it costs him more to raise the same produce, anji though | 
such cost must really fall on rent, that does not alte} the case | 
of the American farmer who owns the land he cjltivates. | 
He is again at a disadvantage through the irredeemable cur- | 
rency, which by its fluctuations necessarily adds ye} more to | 
the price of what he buys. Then as a consumer, ‘whatever 
sum he receives for his produce, and he gets ratherjless than | 
before, will not go so far as it used todo. Of salt he‘only gets 
half the quantity he would receive for the same monqy. but for 
| protection; if he lives in Maine and wants coal, ithe duty | 

get about a third less for the same money in consegjuence of 
the Government tax. 

compels him to take it not from Nova Scotia, which ig at hand, | 
but from Pennsylvania, at a cost of a dollar and-a-half for | 
needless carriage; if he wants carpets or blanket}, he will 

“If he should endeavour fo console 
“ himself with the reflection that the Treasury gains to the 
“extent that he loses, and that through his saci#ifices the 
“‘ period for the extinguishment of the National Dgbt is has- | 
« tened, he will find the receipts from the duties on blankets | 
« under the tariff to have been as follows :— { 

it 
Be aReecBidic ctstscccsasticactbcbeeetasstpaciatanter 613,283 
ROBB. ciaviccccccatebdsdisbaisisccedvisissérseensccetigiibins 482,978 
ME eth bithiinsnianpicsiidndinbibnndienvidniiniiiindintahiaiteetian 204,598 
RIT: baneidenti-cegtaletnenecaaensdnteceenttnaenidteenide 2i,258 - 

| Mr Wells adds a price list, showing that the purchasing 

position is the enormous decrease of farm stock and animal 

dols, and in 1868 27,417 dols; and the numbers relieved, | products ascertained to have taken place in certaln parts of 
‘ 

power of a hundred bushels of wheat in a great ivariety of 
articles has declined from 68 to 31 per cent. between 1859. 
and 1869, but the barest statement of the case 
farmer’s loss. The new fact is the way the loss is no 
home to him through the fallin price of his produce in what 

i 

xoves the 
brought 

is necessarily an unprotected market. 
But perhaps the most telling fact as to thq farmer's 
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see, have been in a specially abnormal state, owing to the 
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the country. In Ohio, which has the most accurate statistic®, 

the decline in one year—comparing 1869 with 1868—1s— 
1868. 1869. Decrease. 

Sheep ......... 7,688,845 6,272,640 1,416,205 

eae 1,812,572 1,455,943 356,629 

Gidttle ..ccccces 1,512,666 1,492,581 20,085 

And the decrease in sheep in tae whole country is estimated 

by the Department of Agriculture at not less than 4,000,000, 

while others, “ competent to judge,” estimate a reduction in 

sheep in two years of 25 percent. “In one of the leading 

“ wool-growing States of the West, the wool clip for 1869 is 

« estimated at 35 per cent. less than that of the previous 
The wool and woollen industries, as we shall 

aggravated blunders of protection in respect to them; but the 
decline is not merely in sheep. 

2. The facts as to wool growing and the woollen manu- 
facture may be next stated. The stupidity of protection has 

never been better shown. At the close of the war a characteristic 
Protectionist conspiracy was entered into between the wool 

growers and woollen manufacturers. The former were to be 

secured protection for their raw material and the latter for their 
manu{ictures—the general consumer being victimised for the 
benefit of both. The results in about two years are—a lower 

| price in gold for wool than has almost ever before been experi- 
| enced ; the extraordinary decrease in sheep which we have 
| noticed (Mr Wells gives many details of particular losses) ; an 
unexamipled depression of the woollen manufacture ; an in- 
crease: in the importation of foreign fabrics of wool—the 
amounts having been in 1868 32,458,000 dols, and in 1869 
34,620,000 dols; and the encouragement of smuggling and 
its apparent reduction to a system. The truth is that the 
woollen manufacture is an industry to which variety of supply 
is indispensable. The only effects of keeping out foreign 
wool vere to place American manufacturers at a disadvantage 
by diminishing the needful variety. They could not get 
wools to mix, and the consequence was total inability to 
| compete in some departments, and speedy over-production in 

the branches left open to them. Foreign manufacturers, on 
| the other hand, by the closing of the American market, ob- 

tained-their various supplies cheaper, and so were better able 
to compete than before, notwithstanding the tariff. Hence 
| the rig in the importations from abroad which has always 

succeeried the diminution immediately consequent on an in- 
creaset tariff. It has even been noticed that a certain kind 
of wool—Cape wool—is imported into New York for re-export 
to Canada, wherethe absence of a high duty makes manufac- 
ture from it possible. As to smuggling, a regular tailoring 
| trade Has sprung up in Canada for the supply of Americans 
with clothes. Thus the American woollen manufacture has 

| been damaged by intermeddling, the illustration being all the 
| more jorcible that Mr Wells in fact predicted it when the 
| tariff was proposed. The effect on the producer is easily 
| understood. The production of sheep is very elastic, and the 
| limited American market was soon glutted—the manufac- 
turers being able to take up very little more wool than they 
did before. America indeed should export some kinds of 
wool, «nd bargains for protection to wool-growers are nearly 
as absurd as bargains to protect the growers of wheat. 

3. A remarkable history of the native wine trade of 
America is furnished by a correspondent of Mr Wells. The 
introdnction of native wines commenced twenty years ago, 
and was very difficult; but ultimately a fair success was ob- 
tained—a variety called ‘sparkling Catawba’ obtaining a footing 
in competition with the most popular French champagne, The 
war came, heavy duties were imposed on the foreign growth 
the native growth had likewise improved ; everything, on the 
Protectionist theory, promised well for the native wines of 
America. But things have turned out badly. “Protection of the 
“‘ native wine trade means a premium on spurious wines, When 
“ real champagne is worth per dozen from 20 dols to 24 dols in “ gold; and imitation champagne can be made for 8 dols a 
“dozen in paper money, the premium is in the difference es between the two sums. Vast wine cellars for the manufac- ; ture‘ of spurious wines sprung up like mushrooms all over 7 the land. These poisonous compounds at low prices tempt | the cupidity of the dealer. Tne New York label manu- “ tacturer readily furnishes the label—the « brand’—of an “ known wine. The whisky distil] \ er furnishes the sti ; 

\ “ the chemist the flavour: the su e stimulus ; 
i‘ 3 gar-house the sirup, and the 

\ gas-jump the effervescence. With these antagonists to con- 
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« tend with, good pure wines, both native and foreign, go to 

“ the wall—competition is out of the question. : 

4. Another illustration we may quote 1s that of 
the duties on 

copper, copper ores, and all manufactures of copper, which were 

ynereased in 1869. Native industry was tobe protected, but that 

has not been the effect. The first result of the law excluding 

foreign ores was to destroy two great centres of smelting in- 

dustry at Boston and Baltimore. Acertatn product of the copper 

manufacture again, called Dutch metal, is used for gilding 

in the manufacture of paper-hangings ; aud the tariff 

enhanced the price of this article, which America does 

not manufacture, to the serious injury of the American manu- 

facturers of paper-hangings. Ingot copper again has fallen 

in price, so that there is no benefit to any American 

producer. : 
5. A final illustration which we shall quote is that of brew- 

ing. The barley crops of the United States are of inferior 

quality, the Qanada barleys being the best available for A me- 

rican breweries. But the tariff keeps out the good foreign 

article, and the cost of manufacturing has become 100 per 

cent. more since the war. The consequence is that the 

brewing industry is checked, as beer cannot be sold at the 

low price of Germany or England to make it popular. 

There is no need to multiply instances, though some as to 

the capricious action of duties are very tempting. Oases like 
that of crude camphor, where a differential duty shuts out 

the foreign refined article “to give an almost exclusive con- 
“trol of the domestic trade within the United States toa 
“ single refiner in New York,” or castor oil, where there isa 
differential duty in favour of the beans from which the oil 
is expressed, show perhaps even better than the larger cases | 
the utter purposelessness and monstrosity of the tariff. The 
needless prohibition of a possibly new industry by the exclu- 
sion of jute, so as to benefit domestic flax and hemp, is 
another instance. Itis all avery old story over again, the only 
difference being that the American Protectionists have perhaps 
outdone the follies which have elsewhere been perpetrated. 
As to the remedy which Mr Wells suggests—the substitu- 
tion of a revenue for a protective tariff, on the model of our 
own first steps in free-trade twenty-eight years ago—the only 
question here will not be as to its i » but when 
the Americans are likely to take it up. We have a great 
interest in the matter, but not as Americans commonly sup- 
pose on account of the exclusion of our manufactures from 
their markets by the tariff. The peculiarity of the evidence is 
that our manufactures are consumed in nearly the same pro- 
portion tothe native product as before—that we are not excluded. | 
The main cause of any loss we sustain is in the voluntary 
poverty of those who are good customers now, but who would 
under different conditions have still larger means to purchase 
from everyone—their own manufacturers included. Protec- 
tion keeps America from being as rich as it might be, and 
that isour grievance. Unfortunately there is no certainty as 
yet that a very early return to a more sensible system - 
take place ; though it is a matter for congratulation that the 
attack on protection is so well directed and so well supported 
as itis. A report like this of Mr Wells cannot but have 
great effect; but nations in such matters, as our own ex- 
perience proves, find it very difficult to retrace their steps. 

eee 

BUSINESS NOTES. 

Tux Graty Trape.—Since the alarm in the grain trade | 
about two months since, its condition has continued to be 
one of great depression. The enormous import has con- 
tinued, and although no farther fall of price has yet been 
experienced like that which had then occurred, and there has 
been no similar panic, still markets have been drooping, and 
prices tend to be lower. A comparison of stocks on hand at 
the principal outports at the close of last year and at the 
close of the previous year puts in the strongest light the 
cause of the depression. We gave the figures for the chief 
ports in our commercial epitome last week, but the following 
summary takes in every important port :— 

Stocks on Stocks on Increase in 
31 Dec., $1 Dec., 1869 over a 1869. 1868. 1368. ™ we qrs 2,044,567 855,294 1,189,273 — tickesovassthee sks 167,160 150,848... 16,312 POUr seesosseeon bbls 330,537 95,740 ... 234,797 Mize oneserennee qrs = 824,744... 106,861 217,883 gehen bee 504,087 ... 458,124 45,913 
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Decrease. 
BNO ooo co ccde cece 144,405 . 177,106... 32,701 
DA iho ceintitssccs 33,455 63,126 ... 29,671 
PPGROD odin scdsotcBidaieii 22,387 48,253 . 25,866 

_ While the deereases of any sort are inconsiderable the increase 
‘in wheat and flour is more than double. The evidence from 
the statistics of imports is thus confirmed; and, coupled with 

| the reports of shipments from foreign ports, strengthens the 
_ conclusion to which we came at.the time of the alarm.* We 
| said that prices on the whole were likely to get lower, and we 

|| should think that a farther fall in price is now unavoidable. 
| A considerable portion of the large accumulations must be 
ane on the market, and this will prevent a rise of prices. 

_ The power to hold accumulations diminishes rapidly in pro- 
| portion to the increase in quantity, just because the capital in 
| a trade is limited, and it is the excess over the usual require- 
| ments which becomes most difficult to deal with. Where the 
| excess 18 80 great as in the present case, it is not conceivable 
| that — accumulations can be held back and prices main- 
tain 

BrapFORD AND RovBarx.—The memorials which have 
_ just been adopted by the Bradford Chamber of Commerce to 
| the Foreign Office and the Board of Trade, though recipro- 
| city was very faintly supported at the meeting, are not quite free 
| from a protectionist taint in their language. The first pro- 
position of the memorialists is that “as regards the worsted 
trade, the treaty had been more favourable to France than 
England,” and afterwards there is more than one passage 
about the difference in favour of the national industry of 
France. Now, however natural such language is to producers, 
| it is not the less protectionist and expressive of a different 
| point of view from that of the whole country. The fact that 
we have imported more worsteds from France than we have 
sent there is as much a difference in our own favour as in 
that of France. We get from Roubaix what could not be 
supplied at home, and have as much cause to.be satisfied as 
those from whom we buy. Such a point of view is not natural 
to the producer who looks only to his own trade, but the 
producer’s natural view is necessarily erroneous. The 
memorial however contains some statements of no little 
interest, which can well be believed, showing the difference of 
direction natural to the industries of the two towns, and the 
loss which the French inflict on themselves by their tariff. 
On the one side the memorialists state that “the natural 

|, taste of the French, combined with the daily intercourse of 
the Roubaix manufacturers with Paris, gives to Roubaix 

|@ monopoly in the production of fancy dress goods.’’ On the 
| other hand they say that “the possession of the bright long- 
‘stapled wool which, grown in Yorkshire, enables Bradford 
| mapufactarers to produce a variety of articles well adapted 
to the requirements of France, shows that, notwithstanding 
the 10 per cent. duty, a certainly not large, and by no means 
increasing, quantity of these articles was sold in France. But 
the sale of the heavy and cheap articles containing more 
cotton than wool is almost entirely prevented by ihe 5 per 

|cent. additional duty. The small quantity of such goods 
which is actually imported into France affords no criterion 
for estimating the amount which would be taken if an un- 
reasonable tariff did not impose the higher duty upon the 
cheapest article. The great mass of the low and middle 
classes of French women are thus deprived of a cheap, warm, 
and most useful material of clothing, which is peculiarly 
adapted to their tastes and to the climate of France.’ The 
French tariff again by a high duty upon yarn, equal in some 
cases to 75 per cent. on the cost of converting combed wool into 
yarn, has obliged the Roubaix manufacturers to abandon the 
manufacture of certain mixed tissues. These are the sort of 
facts which may advantageously be demonstrated without 
introducing mischievous Dr. and Cr. accounts as to particular 
industries. The statistics of the memorialists we observe are 
rather late, coming down only to 1866 and 1867, since which 
time the principal complaints of the French protectionists 
have arisen. 

; 

Tue Prorit or Ustne THe Suez Oanat.—Mr Pender, 

the Chairman of the British Indian Submarine Telegraph 
Company, has made the following calculation as to a mer- 
chant’s profit in forwarding goods by the Suez Canal. The 
assumption is that a merchant using the Canal will be able to 
make two shipments for one that he could make via the Cape. 

* The Depression in the Grain Trade.—Economist, 4th December, 1869. 

| 

1. By the Canal the shipment of 20,000? worth of goods/and a | 
return of 24,0007 in produce, showing a gross profit of 4:(000/, 
would cost as follows :— i | 

tj 
i 

Freight to India (say) 200 tons 80s and 50 per cent. ... | 
Insurance F.P.A. 24,000/ at 30s per cent............0..0.0+ 
Freight and insurance on produce from India ............ 
Interest—4} months at 5 per cont.............secccssseeeees ati fi 

A if 

2,940 i 

| 

i 
4,090 | 

The net profit of 1,060/ shows a total net profit of 2,12)! on || 
two shipments, with which the value of a single transdvtion t 
by the Cape is compared. 2. The profit on sending goods by || 
the Cape is shown as follows :— | ) 

Gross difference between value of shipment and pro- 
duce returned, as above SOROS REET HHH R eee eee eee 

Freight to India—200 tons 25s and 5 per cent. ......... 
Insurance F.P.A. 23,000/ at 25s,.........cecccesecsesecereees 
Freight and insurance on produce from India 
Interest—Nine months at 5 per cent SOCCER Cee eee eee ee 

Net profit 

- Difference between value of shipment and produce tt 
returned, as above SPOTS SHEE TEESE EEESEER SEH ESE EE OT ED 

In other words, the net profit on about the same merchants’ | 
capital employed is 2,120/ by the Canal and 2,085/ the | 
Cape, the profit in the former case being earned by: the || 
transaction of double the business. The calculation, w¢ need li 
hardly say, is an additional confirmation of what we have || 
formerly said as to the narrowness of the margin of advafiage, || 
if any, in point of profit, which the Canal offers to traders. || 
There is a decisive gain in the rapidity of transactions sufficient | 
to make the Canal route a rude competitor withthe old onp ; but | 
the profit to consumers at large will be only indirectly fel. Mr || 
Pender mentions another point—that the effect will be topmable || 
merchants to transact double the business with the same | 
investment of capital. But this is not so clear. Tho mere || 
acceleration of the period during which goods are being qarried || 
will not proportionally shorten the period: during whi¢h the | 
accounts of a shipment must be kept open. The export 
trade at least is usually one of long credit; andi the 
acceleration of the period of transit at sea in fact wisl only || 
affect one part of the process by which shipments are réalised. | | 
It may well be doubted whether the whole capital required 
to carry on an Eastern merchant's business, in proportion | 
to the goods bought and sold, will be materially diminished | 
by the opening of the new route. fe | 

Tue Famity Exnpowment Socrery.—The judgajent ot | 
the Lord Chancellor and Lord Justice Giffard, atfirmijg the | 
liability of the Family Endowment Life Assurande : and || 
Annuity Society to be wound up, notwithstanding ity amal- | 
gamation with the Albert, must be regarded as more jimpor- | 
tant than the judgment which it confirms. - As the qevision || 
of a court of higher authority it fixes the law jas the) 
judgment of the Vice-Chancellor could hardly do; and | 
the principles and reasoning of the judges are tin fact | 
rather more emphatic. Both grounds on se the | 
winding-up is opposed were satisfactorily disposed of. | 
It was urged, first, that the Company had ceased to exist be- || 
fore 1862; but the decision is clear that although the'Com- || 
pany’s business had been transferred to the Albert, yet it 
must be held to exist for the satisfaction of all debts, snd the 
debts to its annuitants had not been satisfied. It way'there- 
fore a continuing company for the purposes of the Winiling-up | 
Act. This judgment cannot but apply to a great many’ amal- | 
gamations which were effected before the Winding-up ct was | 
passed. The second and more important objection was | 
that the plaintiff, General Pott, had accepted the sub- | 
stituted company as the debtor for his annuity. | 
But it has been held that the mere reeeipt ‘of the | 
annuity from the substituted company does not imply; ¢onsent | 
to the arrangement. “The General had never been aoked to 
enter into any fresh contract by which such substitutiqn might \ 
have been effected beyond all doubts.” The judges rporeover | | 
intimated a doubt whether the companies could effect the || 
substitution under their powers, though it was not recessary | 
to raise the point. This is no doubt the equitable. view of 
the matter, as it would have been monstrous to hold that one 
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| debtor could be substituted for another without the express 

consent of the creditor; and it is satisfactory to have it so well 

‘established that amalgamations on the old plan, where 
| annuitants are concerned, are impracticable. The case as to 
| policy-holders who pay premiums to the substituted company 
| is different ; but apparently it would be held that there must 
be express consent there too—the eubstituted company being 

only considered the agent of the other in receiving the 
_premiums, unless there is an express stipulation to the 
contrary. 

| Tix Ricurs or PaTeNtees. aaa the judges were dis- 
posed to make the present patent law disagreeable with 
a view to its abolition, they could not plan decisions more 
likely to accomplish that end than those they are at 
present pronouncing. We noticed lately a case in which 
a patentee received protection, as for the infringement of 
his patent, against the sale of goods lawfully made in 
France by the very same process. In that case the person 
charged with the infringement stood in the place of those who 
had sold the patent right to the plaintiff ; but now the rule is 
laid down expressly by the Court of Exchequer that any sale 

‘ of articles neo ag in infringement of a patent may be 
| stopped. In Wright v. Hitchcock and others the Lord Chief 
| Baron has just aiatale declared that although in nearly all 
| the cases cited the manufacture as well as sale of the article 
| had been charged in the counts for infringement, yet the 
mere sale was sufficient. A doctrine like this we conceive is 
very obstructive to trade. In the very contingency mentioned 
by the Lord Chief Baron, which in fact happened in the previous 
case—the manufacture of the article abroad—there would be no 
jae for articles which were lawfully manufactured and dis- 
posed of, and which came into the hands of people who had 

| no notice. No doubt the Lord Chief Baron states that the 
| seller must know that the articles were produced by machinery 
| de facto the same as the patentee’s; but we suspect that proof 
| of knowledge would be easy, although it would frequently 
| happen that the knowledge came tov late to prevent the pur- 
| chase, though it was in time to prevent the sale. To interfere 
thus with business and expose innocent dealers to great losses 
| is to accomplish the protection of the patentee at a very great 
| price’ But the same reasons apply very largely to the patent 
] rights themselves, which do interfere with the innocent manu- 

facturer quite as much as this law will affect innocent dealers. 

Tar Creartne Hovse Retvrns.—In our article a fortnight 
since on “‘ The Money of the New Year” we referred to the 
| Clearing House Returns to show the moderate increase of trans- 
| actions last year compared with the previous one, and we gave 
|an account month by month of the business done, and the 
li increase or decrease. The following is the account for each 
week :— 

Crearive Hovusk Retcrns por 1868 anp 1869. 

| orre- | Corre Ty Week ending—is¢9. sponding | Week ending—1869. spending 
. week, 1863. 

7 £ | £ £ ; 76,022,000 65,333,000 TOY ~ Toceceereiees 80,912,000 | 66,934,000 85,291,000 | 67.729 a 62,369,000 | 77.798,000 78,503,000 | 63.467 e00 es $1,197,000 | 63,426,000 59,916,000 | 51,164,000 | Diccinchidl 57,236,000 | 53,785,000 $3,553,000 | 76,195,000 || Aug 80,998,000 | 75,665,C00 
65,343,000 | 55,- | SE comedian 57,936,000 | 60,915,000 008,000 | 76,055,000 Di ccbiekeal 78,622,000 | 72.399,000 58,230,000 | 54,046,000 | 25 .ceressvseee| 56,400,000 | 55,369,000 sssssvee] 90,399,000 | 78,181,000 || Sept. 1... 69,7 2,000 | 68,584,000 --++} 68,284,000 | 60,348,000 | Rite tad 61,110,0'0 | 56,472,000 
78,360,000 | 72,845,000 | 15....0..000+4] 73,400,000 | 65,456,006 60,760,000 | 53,730,000 oto 59,559,000 | 58,845,000 69,169,000 | 72,662,000 | ad 53,269,000 | 64,305,000 70,043,000 | 63,552,000 || Oot. 6............ 83,872,000 | 65,894,000 65,027,000 | 54.183.000 ad 65,705,000 | 63.169,000 81,750,000 | 75,645,000 ed 76,850,000 | 74.952.000 64,678,000 | 67.656.000 awkiacl 58,484,000 | 54.263.000 79,888,000 | 61,595,000 || Nov. 3. 72,418,000 | 79,347,000 69,776,000 | 55,344,000 10..seseeeveee] 67,863,060 | 60,765,000 75,130,000 | 71,008,000 aR ETT 75,222,000 | 75,364,000 53,814 000 53,951,000 24..evesveseoe} 57,473,000 | 56,677,000 78,000 | 69,699,000 || Dec. 1............| 77,317,000 | 75'649.000 61,608,000 | 61,251,000 DR ticenanad 72,314,000 | 64,275,000 69,200,000 74,243,000 15 sarong 78,90,000 74,908,000 

BO eeveeeeeee} 75,714,000 | 81,121,000 29....0...-.01 SLAST = 000 sngslone EO Th 2D asnernnseree} 51,457,000 | 60,751,000 
| The totals are-— 
! 

1869...... | - = epotedecstvesecenensdbvecesesecenesechiusacabone 
. 601 601 676.000 

a ne rT stata 

| NUT scneiinietenishectiainuinintn 200,784, 000 
i ——as we stated in our article. 
, conclusion, the following figures 

a 

In confirmation of the same 
as to the return for the 4th of 

_ 

the month only, the heaviest day for mercantile payments, will 

es FOR THE 4TH OF EACH MoNrdH.. 
Increase in 1869 

1869 1868. over 1868, 

: 430 000 501,000 January .......-- 13,923,000 ... 13,422, 

February edie 13,332,000 12,802,000 ... 580000 

March...........+ 15,752,000 11,368,000 ... 4,384,000 

April .....0.0000 14,139,000 12,761,000 ... 1,378,000 

ae 13,031,000 11,801,000... 1,230,000 

FUNC  .ccccccccees 13,057,006 11,739,000 ... 1,318,000 

TURD ~ sccceseceses 15,131,000 13,912,000 1,219,000 

August... 13,668,000 12,655,000 ... 1,018,000 
September ...... 15,042,000 12,546,000 2,496,000 

Octobor ......... 14,419,000 15,232,000 * 
November ...... 14,260,000 12,710,000 1,550,000 

December ...... 13,975,000 14,120,000 * 

169,729,000 ... 155,068, 000... 15,619,000 

+H October ....0s.cercecsocseseesserss £81 000 

—— + Docstetat ls 4 Be alibi 145,000 
958,000 

Net imcr@ase .....scccsscssecesceessceeeneevesere 14,661,000 

The increase, roughly speaking, is 1,250,000/ per month, or 
about 84 per cent. on the total payments; whereas the in- 
crease of the year is less than 6 per cent. So far as they go 
then the figures indicate that mercantile transactions have 
increased in rather a greater ratio than the whole transactions 
of the year. We add a comparison for the last three years of 
the weeks containing the 4th of January :— i | 

Week ending J 8, 1868 ....ccccececerereeeeeres 65,333,000 
me ne 6, Wo pets. gp Melel et 76,022,000 | 

DO) te SBE EON 92,243,000 | 
—this last being the largest figure for any week yet reported.) 

Merropo.itaN Fines.—The chief of the Metropolitan " 
Fire Brigade publishes a few figures as to metropolitan fires | 
during the last four years, showing a very material diminu- ! 
tion both in the number and seriousness of the fires during the | 
last two, when the whole management of the brigade has. 
been in the hands of the Board of Works. The figures are :— 

Percentages. ie Numbers. 
Year. moe 

Serious. Slight. , Total. eatione, aghs. Total. 

ne 326 | 1,012) 1, 
OY .. shawsuncssenetinid 245 | 1,152] 1 
TED. dianqentneaiepubale 235 | 1,433 | 1, 14 86 100 
oe, ERR so 199 | 1,373 | 1 13 87 100 

338 25 75 100 
"397 18 82 100 
668 

ren tr none oscocenseitt ee. a SE eg ee SS See 
The reduction in the seriousness of the fires is the most 
striking, and is the fact for which most credit is taken. At 
the same time it would be desirable to have some confirma- 
tion of these figures in an account of the losses paid by insur- 
anee companies. That is also the real question to be con- 
sidered in settling premiums of i insurance, as well as in decid- 
ing on the efficiency of the fire brigade in protecting property. 

caitlin latiiblaenasiilinnii td 

announced :—= 
Messrs Robertson and Co., Shipbuilders, Greenock. Un- 

secured liabilities, 13, 0007. 
Messrs Wm. Love and Co., in the Belfast linen trade. ! 

————=_ 

PUBLIC COMPANIES. 

RAILWAY COM COMPANIES. 
East and West Metropolitan Junction and Mansion House ad 

way.—Capital, 1,500,000/. A prospectus has a peared invitin 
subscriptions to obtain the hecessary deposits for mared farting | 

8. The object is to complete the inner circle from 
Gtanon street to Eastcheap, 

Fartvres and EmBarrassMENTS.-~The following are 

Liabilities, 25,0002. 

| 

Aldgate, and Mile end 10ad, to 

Great Southern of India.—An e traordinary will be held on the 1st of February to iuthocios the com ame borrow on mortgages or on debenture stock any sum not exceeding 400,000/, as well as the creation and issue of debenture stock. . London, Brighton, and South Coast.—After providing for pre- ference interest, a dividend at the rate of } per cent. per annum Pa nae empone ypey is stated, would have been s 
45,0001 to meet the New Cross aecdens ane . — London and Greenwich.—At the mee a dividend at the rate of 2! 14s 2d per cent. per annum was d decked. . tctoria Station and Pimlico Railway—Yhe usual dividend at rate of 9 per cent. per annum is recommended. The aah ture debt has either been converted into stock or paid off. 

—————— rrr 
ad 

_" 
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BANKS. Gieat Northern Telegraph, Chi d Japan Extension| ‘Limited Alliance, Limited.—Dividend of 7s 6a our vbien:, ib od thi chi oan 4 elegra ima an apan enstony (Limited, |) 

of 5 per re per a 
Consolidated.—Including 2,503! brought from i i 

months the available profit is 28,0311." A ated gee oe soe 
of 5 per cent. per annum absorbs 20,0007, and 3,500/ is added to 
the aoe eee ae mereased to 50,000/—and 4,531/ is 
carried forward. reserve, 1 : i 2,806,9961. ee 

London a razilian.—The half-year’s net profit, 9,937/, re- 
_ duces the previous deficit to 14,0621. A loss A een pp 
_ on the estate of Messrs Franghiadi and Rodocanachi will have to 
be met during the currenthalf. The collections of the “ lock-up ” 

{| in Rio de Janeiro has not proceeded as rapidly as was expected. 
Business reported improviug. 

Metropolitan.—Half-year’s net profit, with 8,970/ the previous 
surplus, 15,4051. 10,000/ is placed to a reserve fund. A divi- 
dend at the rate of 5 per cent. per annum, free of income tax, is 
recommended, and a ce of 405/ is carried forward. 

Thames and Mersey Marine Insurance, Limited—Dividend on 
account of 2s per share for the helf-year, or at the rate of 10 per 
cent, per annum. 

Imperial.—The balance of profit, including 2,508/ 63 44, 
brought forward from last half-year, is 27,3791 13s 1d. The 
directors recommend a dividend at the rate of 5 per cent. per 
annum, free of income tax, and to carry forward to profit and loss 
new account 4,106/ 0s 3d. 

Union of Australia.—At the meeting, the half-year’s net profits 
were stated at 96,5741; out of which a dividend of 1/1 17s 6d per 
share absorbed 93,7507. Rains have removed the fears of another 
dry season in the colony. Deposits, 3,176,414/; bills payable 
and other liabilities, 1,078,979/. 

Union of London.—Including 15,2711, the previous balance, the 
report showed an available 114,269/; out of which the 15 per 
cent. per annum dividend absorbed 90,0001. Deposits, 
10,925,902/; acceptance liabilities, 4,972,705/. 

Union of Manchester.—A dividend at the rate of 8 per cent. per 
annum, and a bonus of 3s per share, have been declared for 
the half-year. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
English and Foreign Credit.—Half-year’s profit, 8,252/, in- 

| eluding 815/ previous surplus. The directors recommend that 
| this amount be appropriated as follows, viz. :—1,873/ in payment 
_ of current expenses, 2,055/ rebate to new account, 690/ to sus- 
pense account, and 2,990/ in payment of a dividend of 5s per 
share, leaving a balance of 643/ to be carried forward. 

International Financial.—The year’s report shows an available 
| profit of 42,056/, out of which a dividend at the rate of 5 per 
cent. per annum leaves 4,5561. 
New Zealand Trust and Loan.—An interim dividend of 5s per 

share, or at the rate of 10 per cent. per annum, is an nounced. 
ASSURANCE COMPANIES. 

| British and Foreign Marine Insurance.—Out of the profits of 
| the year of 98,9571, added to the previous reserve of 66,973i, 
together 165,930/, the directors have resolved to recommend a 

|| dividend for the half-year of 2s per share, together with a bonus 
of 4s, both free of income tax, making a cash distribution for the 
year of 20 per cent., and they have further resolved to recom- 
mend a payment to capital of 2/ a share, making the capital 
200,000/, and Jeaving the reserve, after payment of income tax, 
43,0007. 

Lancashire snsurance-—Half-yearly dividend declared at the 
| rate of 10 per cent. per annum, free of tax. yor? 
| London and Provincial Marine Insurance.—A dividend at the 
‘rate of 10 per cent. per annum proposed ; addition to reserve, 
20,000/. 

| Maritime Insurance.—A dividend at the rate of 10 per cent. 

| per annum is announced, while 2(),0CO/ is added to the reserve. 

|” Ocean Marine Insurance.—A dividend and bonus of 25s per 

share, making, with the 5s in July, 30 per cent. for the year 
| 1869, is recommended. ‘The reserve is raised from 57,2571 to 

75,0001. 
Union Marine Insurance.—A dividend of 15 per cent. is to be 

| recommended at the meeting on the 31st inst., and 30,000/ is to 
| be carried to reserve. 

MISCELLANEOUS COMPANIES. 
China Snbmarine Telegraph, Limited—Resolutions have been 

passed authorising the raising of 300,000/ additional capit»1 for 
| the extension of the line from Hong Kong to Shanghai. 
| \ Church Press, Limited.—The creditors are required to send in 
| iculars of their claims to the liquidator, Alfred Audrey 

road, at his offices, No. 2 Walbrook buildings, E.C., on or 

before the 31st instavt. sim Ate. : 
Colonial Company.—An interim dividend of 10s per share is 

announced. 
Danubian Principalities (1864) Loan.—Bonds representing 

24,000/ have been drawn for repayment on the lat March. 
Fore Street Warchouse.—The report shows an available half- 

year’s balance of 47,187! (including 19,5571 brought forward). 

A dividend at the rate of 10 per cent. per annum absorbs 
18,856/, and 10,0001 is applied to a further reduction of the 
goodwill to be paid to Mr Morrison, leaving 18,3511 to be 

carried forward. 

Capital 600,000/, in 60,000 shares of 10l each. Mesgrs C. I. || 
Hambro and Son are authorised to receive subscriptions in | 
London for 45,000 shares, the payments being majlp 2/ 10s | 
deposits : 308 on Ist March ; 2/ on 2nd May; 2/ on Ist! August ; || 
and 2/on 1st October. The object is to connect Ghina and | 
Japan with Europe through Asiatic Russia. The conyiany has |i 
the exclusive right of sending messages through a for |’ 
30 years. Preliminary contr:cts have peek entered lito with | 
Mr W. Hooper for the manufactur? of the cable, anq the first | 
two sections, 2,300 miles, are to cost 396,Ccvl. ) | 

London and St Katharine Docks.—The six monthy accounts | 
show a gross earning of 421,726/, as compared with 445,839/ for | 
the corresponding period of 1868. After meeting payments for |' 
working expenses and interest 73,671/ remains, equal ito a divi- | 
dend at the rate of 2} per cent. per annum. - 

Palace and Burlington Hotels—Half-year’s g receipts, 
17,8291; net profit (inclusive of 603/ previous surplug), 5,417/. 
The directors declared a dividend at the rate of 6 per cent. per 
annum, free of income tax, and a bonus of 4 per vent, leaving 
711l. The reserve fund was 3,9711/. 

Para Gas.—Half-year'’s dividend declared at the ratz:of 8 per 
cent. per annum, free of income tax. p ! 

Russian Anglo-Dutch Loan, 1864.—Bonds representing 23,5001 
and 583,000f have been drawn for redemption on the jst April. | 
In all, the amount drawn is 72,9091. ; | 

| 
| 

1 

eer 

Special Settling Day.—The Stock Exchange Committee have |! 
appointed Tuesday, the 18th inst., a special settling day in 
English scrip (partly and fully paid up) of the Imperiaj Ottoman 
Six per Cent. Loan, 1869, and in the shares of the China Sub- 
menwe Telegraph (Limited), both of which are to be officially 
quoted. 

Victorian 65 per Cent. Railway Loan.—Tenders| for this 
1,518,4007 were opened on the llth inst. They ware 277 in 
number, and all tenders above 101/ receive allotmerjts in full, 
and those at 1012 about 50 per cent. th 

Westminster Brewery.—At the meeting the net prdfit for the 
year was stated at 5,957/, and a dividend was db¢lared at 
the rate of 5 per cent., making, with the distrjjution in 
July last, a total payment of 10 per cent. for the twelye months. 
The report mentioned that there had been a slight fal.ing off in 
the amount of business, arising from depression of trade. 

MINING COMPANIES. ; 
Anglo-Argentine, Limited—A further issue of capits] to the 

extent of 25,000/ in 15 per cent. preference shares of each is 
advertised. Further machinery is required for am}igamating 
purposes. r 

Bwich Consols—Credit balance, 1,156/; 
dend, 2s per share. 

Eureka Mining, Limited.—Capital 260,000/, in — shares of 
dl each; 6,000 shares to be issued fully paid up, 4nd 46,000 
with 2/ deposit and a 3/ cali on the let March. The mine has 
been in operation for some vears and is fully stpcked with | 
machinery. Last year the earnings were $574,963 4nd the ex- || 
penses $213,752, as stated in the report; the net profit being | 
equal to 72,242/. This gold mine is situated in the Gress Valley, || 
Nevada County, California, and the purchase price }j 250,000/. |, 

Imperial Silver Quarries, Limited.—Mr G. H, E. Brown, of the | 
firm of Payne and Brown, and Mr W. A. M. Browy have been | 
appointed, by Vice-Chancellor Sir Richard Malins, cis welalonalle 
the official liquidators. i 
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CHAPTERS AND SPEECHES ON THE IRIsH Lanp Quistion. By || 
Joun Stuart Mitt. Reprinted from “ Princijjles of Poli- | 
tical Economy ” and Hansards’ Debates. Lonsjon: Long: || 
mans and Co. 1870. é | 

Tue chapters in Mr Mill’s Political Economy on Idasant Pro- || 
prietors, Metayers, and Cottiers, are well known, and they are 
here reprinted along with his speeches in 1866 on My:Chichester 
¥ortescue’s Land Kill, and in 1868 on Mr Maguire's nigtion on the | 
state of Ireland. ‘Lhe collection would probably have been more | 
useful, as an exhibition of Mr Mill’s views, had it ipeluded the 
pamphlet which he wrote two years ago, and to w hich in fact 
reference is made in his speeches. Without" enteriog into any 
criticism here, as we have so frequently discusse)i Mr Mili’s 
opinions, we may perhaps merely notice the rempieness from 
the present discussion of a good deal of this book. {here is far 
more knowledge now both of the principles and dejails of the | 
Irish Land question than when Mr Mill wrote, and his discus- | 
sions of a remedy are hardly minute enough. 

Four Years 1N QuegNsLanp. By E.B. Kennepy. With a | 
Map. London: Edward Stanford. 157). 

WE have only to say that this is a good popular description of 
one of the most remarkable of our Australian cdlonies. The 
general features of the country, the productions, state of agri- 
culture, land laws, and other matters of practical interest, 

receive particular attention. ‘Ihe information fbr intending |; 

emigrants is all that could be wished, and is so conveyed as to be \ 
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interesting to the general reader. As one of the nearest colonies 
by the mail route, and the nearest to India, Queensland occupies a 

favoured position in Australia apart from natural advantages, 
which are at least equal to those of any other colony. 

| Tux Waverter Novets. Vol. I. Waverley Centenary Edition. 
tdinburgh: Adam and Charles Black. 1570. | 

Merssas A. anp C. Brack have commenced the publication of a 
_new edition of the Waverley Novels on the occasion of the 
centenary of the author—not a bad way of celebrating a cente- 

‘nary. The edition is got up with great care and good bold type, 

| whch were the main points to be considered in dealing with so 

| 
} 

; 

i 

} 

| 
| 
j 

| well-known classics, though the opportunity it is stated has been 
taken advantage of to add from the author's latest corrections and 
notes “ several annotations of considerable interest never before 

published.” Minor notes have also been added explanatory of 
references which lapse of time may have rendered obscure. 

_ 

Foretqn Corresponoence. 
ne 

(FROM OUR OWN CORRESPONDENT.) 

Paris, Thursday. 
The Moniteur bas published the following retaro of the Bank 

of France, made up to Jan. 13. The return for the previous 

week }s added:— 
Desror. 

Jan. 13, 1870. Jan. 6, 1870. 
f e f c 

DCamitalicl thee Weak. coccscccecccesveceecees cowsew os 182,500,000 0 seooce 182,500,000 0 
Prot'ts,'in addition to capital ..ccscecccssesseceee 7,044,776 2  seoves 7,044,776 2 

|| Reserve of the bank and branches 22,105,750 14 sso 22,105,750 14 
j New re DOT VC) 2. ccecccceeseecvercceseesesessecsceeseeeseses 4,000,000 0 eeecee 4,000,000 0 

N.. es in circulation and at the branches ...... 1,454,798 500 © seer. 1,449,316,150 0 
|| Drafts drawn by the bank on the branches of 

he hgnk payablein Parisorintheprovinces 43,816,569 43 sees. — 44,421,953 24 
| Treasurty account....ccccsccccccssesscnteocccossoeseee oe 171,666,586 96 eee 179,205,673 66 
Accoun;s current at Paris 300,823,200 LL  ...oce 315,435,569 43 

Ditto dp the provinees... 40,416,966 0 ..... 54,740,912 0 
| Dividewds pepabile eoccoscesssesscvenpsanrccovccee wees 5,888,798 0 voce 8,736,807 0 
| Various dincountBeccs.ccccoscsscoccceccncescssccsenovess 1,301,833 75 ssee " 1,024,936 47 
t Re~TlarGutits coccsnsecsccesccccconsvctocscces evescsoesees 1,305,522 15  ceccse 31,305 522 15 
| | Sundrieks..sevssssse:ceseoeseeseersooeeoeseeee. jenni 17,522,255 66 sevece 21,385,924 76 

| 2,252,690,761 20 seovee 2,291,224,954 97 
} 

| : CREDITOR. t c f c 
| Cash and DUlliON ..cccccccccccccsessccccesesesece: weerwer 1,203,181,587 42 evecee 1,215,963,514 80 

| Commercial bills overduc ....... ° 342,747 29 scores 2,097.667 11 
| Ditto discounted in Paris .... 332,485,029 2 coe 335,889,319 3 

Hite Sm the Dranches .......ccccccsccccrseeseesvese 323,415,904 © seooe 339,445,177 0 
| Advances On bullion in Paris ..........ssseccccess 15,971,300 0  seover 16,198,700 0 

Dittotin Che Provinces.......cc.cccccessseessesseese 2,440,200 0  crsee 2,121,600 0 
| | Ditto.on public securities in Paris .... sess» 20,729,200 0 ecco 23,296,400 0 
{ Ditioin the proviaces.....ccrcccssssersessseces sees 9,232,050 0 ssovee 9,286,750 0 

Dutro.on obligations and railway shares ... 40,210,400 0 ccocee 29,882,630 0 
Dittofin the provinees.......0.+..ssecrsceresseerere 33,702,800 © sees 33,662,200 0 

,\  Dittoion securities in tne Credit Foncier in 
PRMD covcccccscecsccsees panpounasppyensebeemanecaqe® 1,163,500 0  sccoce 1,139,300 © 

Ditto in the provinces.....ccccccccccssssesssseesees 3,178,500 0 coco ° 1,172,200 0 
| Ditto 'to the Btatesseevsves 60,000,000 © sees 60,000,000 0 

{ Government stock reserve.. 12,980,750 14 soc 12,980,750 14 
Ditto ther securities ..... 80,595,187 21 cocce - 80,595,187 <1 

1} Beets WEE cccssecescevsescounsececenensepsesnece 00,000,000 0  ceress , 
Hote! ad property of the bank and branches 9,069,184 0 coos 9,068,243 0 

| EAPENses Of MANAGEMENL.....ercerresceeees .ceee 14,373 60 cesses 6,294 0 
| Bundricp..ccccccceereecceres. Sees scenes sees eeeeceeeeesees = 5,975,048 32 eeecce 9,118,552 68 

| 2,252,690,561 20 crores 2,291,224,954 97 

| In the discounts of the Bank this week, there is the not unim- 
portant fall of 19,431,000f compared wih last week. The pri- 
vate gleposits have declined 28,956,000f. The circulation of 
| notes 38 5,482,000f bigher, and the coin and bullicn 12,082,000f. 

| As ptated last week, the change in the form of Government 
| was regarded with the greatest confideree by the Bourse, and it 
| was manifested by a gen:ral advance in prices. The advance 
mace ‘new progress on Friday and Saturdey last—a marked im- 
petus being given to it on the latter day by the report that the 
Government would reduce the annual levy for the army by 25,000 

| men;;but on Monday an astounding event occurred. Prince 
Pierre Bonaparte, cousin of the Emperor, shot dead a journalist 
nameq Noir, who bad called on him to present a challenge from 
a person whom he had insuited. After the first moment of stupor 
this cgime occasioned had passed away people saw that it would 
be tured to political account by the enemies of the Empire, and 

| thet epmsequently ail the good done by the recent political con- 
‘ecessions ot the Emperor would be destroyed. And they saw 
,jucvy, The leaders of the extreme Democratic or Red party have 
| made sta pretext for heaping furious denunciations on the Em- 
| perorjon all his family, and on Imperialism; and net only so 
| but they have turned it into an instrument oe ent for agitating the 
,massey. On their instigation tbe = ‘ working men of Paris 
j to thy uitted work yesterda 
,and @ttended en masse tae funeral — the nlotinn. They 
| Sabg fevolutionary songs, cried for vengeance, and threatened to 
| expel;all the Bonapartes and estublish the Republic. They 
| created such terror that strong military forces were employed to | protedt the Tuiveries, the Corps Leyisiatif, the Senate, and other | public buildings, whilst the Champs Elyseés were occupied by a } large body of cavalry. But no disturbances occurred, though a charg; o” cavairy bad to be executed. All night iong troops were \ under, arms everywhere. To-day very extensive military pre- | cautions have had to be taken, and. there has been serious agita- 
) tion is the Faubourgs. All this has of course paralysed transac_ 

) to the number of more than 100,000 
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tions on the Bourse, and created distrust of the future. The 

following are the quotations of the week :— 
Jan. 6. Jan. 13. 

Game t Threes ....cceeeseeseees sececesees 13 9D seevoeeee 

Four-and-a-Half ...... acovesnin 103 90 ........ 108 0 

Thirty Years’ Bonds.........+. " 497 BO seseee 497 50 
Bank of France .......++++++ cevee 2855 ©  .covveeee 2900 0 

Credit Foncier ...++ see-sereeee . 1765 0 cseoveree 1750 Oxd 

Credit Mobilier .4......+++ssee+ 210 O one... 211 26 

Sociéte Générale ......cceceesee GLL 25 ceereneee 602 50 

Comptoir d’Escompte .....+.++ eee epbintee 4 en 

Credit Industriel ..,..-.00+0+9+ one a 

Depots et Comptes Courants ,567 50 ..... we 567 50 | 

Ottoman Bank .....cccccseceees . Be © ncn, ee. 

Parisian Gas ........ cemperesoee . 1667 50 .......-. 1672 75 

Compagnie Immobiliére ..... » BT BO ceoveeee . — 

Transatlantiques Francais ... 197 50 ....+++. . 193 Tdxd | 

Messageries Imperiaies......... 772 50 ......... 790 0 

United States 5-20 Bonds...... 993 —seseeeee “e 
Italian Loan .......++. $s eveuee woe? ORO ecto & d 

Italian Tobacco Loan ......... 448 75 sscceoeee 483 75 

Spanish Exterior .........+00+++ ase” =" getee coop 263 

Turkish Five per Cent........ : eve coscocese «= 44 SOxd 
Egyptian, 1868 .........0++00 SAD. ctncheeenn call 
Mexican Loan, 1864 .........+. " bie eesaneent om 

Ditto of 1865 .......0000. soe . Ae © wenn Bae o 

Northern Railway............++ 1155 0 ........ 1125 Oxd 
Orleans ..... coencoonperoncsqseses . 975 O ......0. 972°80 

Eastern ......ccccreceee Seocececes i" OS cues Eee ew 
Mediterranean ........0.00+ cece 990 0 aiccroree 985 O 
Western ........ édeoduees scscedde © G00 0 cccovecee al 
Southern.......... sveshoeseses eevee 642 BO .ocseeee. 620 Oxd 
Austrian ..cccoveccesesscceee severe B41 25 cccveesee 820 Ox 
South Austrian Lombard...... 525 0 rcevrooee 522 50 
Meridional of Italy ........... coe. peenegees 311 25 
Suez Canal......... ceconcee giepeee 358 75... 372 50xd 

By direction of the Senate this day was fixed for addressing an 
interpellation to the Government on its commercial policy, and 
for receiving its reply. But it will not be until to-morrow that 
the public can read the speeches delivered. 

You are aware that one of the great grievances of the Protec- 
tionists has long been the admission free of duty of ironto be worked 
up, and of cotton and mixed fabrics to be printed, subject to the 
exportation in a given period of a corresponding amount of manu- 
factured articles in iron and of printed Shela. ‘The Protectionists 
alleged that under this system the iron and the tissue industries 
were injured, especiaily as abuses were committed in the employ- 
ment of permissions to import, by pas-ing them from one band to 
another. Asa-searching inquiry is about to be made into the 
operation of the commercial treaties, and as the temporary ad- 
mission system (so it is called) is one of the consequences of | 
them, the gen-ral opinion was that the special grievance of the 
Protecticnis* oughtto have waited for an investigation like the rest, 
and have been decided at thesame time as they. But the new Minis- | 
ters issued on Monday last decrees dated the 9th, establishing vexa- 
tious restrictions on the temporary admissions of iron, and sus- 
pending altogether after a lapse of four months that of cotton and 
mixed fabrics. These measures occasioned great surprise, be- 
cause from the short time Ministers had been in office they were 
evidently marked with indisoreet haste; because also they over- 
looked entirely the grave fact that serious perturbation would be | 
occasioned in the very important ‘industries that employ iron and | 
print cotton. 

As the decrees are of interest to the traders in England who 
send iron and cotton or mixed fabrics into France, I give a trans- 
lation of them, ‘The first is as follows :— 

Art. 1. Cast iron (fontes) shall continue to be admitted uoder 
the system of temporary importations, as regulated by a decree of 
15 Feb., 1862. However, cast iron for mouldings (/ontes de 
moulage) can only be imported under this sptens ate the manu- 
facture of urticles of that material (fonte moulée). 

Art. 2. Tron and other metals enumerated in the decree of 
15 Feb., 1862, must be carried to the establishments authorised 
to work them up. The Customs department shall take the neces- 
sary measures to secure that these products shall arrive at their | 
destination. 

Art. 3. Iron obtained by means of charcoal cannot be compen- | 
sated in export by articles manufactured of iron from coke. | 

Art. 4, Credits for importation shall only be opened by the | 
advice of the Consulting Committee of Arts and Manufactures, | 
charged to assume the correlativeness existing between the | 
matters imported and the products to export. | 

Art. 5, The stipulations of the decree of 15 Feb., 1862, not 
contrary to the present, are maintained. ; 

Art. 6, The credits for importation already opened shall be 
voted tor six months from the date of the present decree, under 
the conditions determined by the previous regulations. | The second decree is as follows :— | 

Art. 1. our months from the date of the decree ' fabrics of fine eotton or mixed shall cease to be admitted to the 
rae of temporary importation. 

udging from some observations made a few days back ‘by | 
M Buffet, the new Minister of Finance, the “tenon se will i! 
abandon the right cf surveillance it po-sesses over certain great com - | 
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mercial companies, The late M. Fould was heard 
once to say that this right was perfectly farcical, ieanpeah as it was absolutely impossible for him or his subordinates to watch the transactions of companier, or even to judge of the accuracy of the ** accounts of the situation” which they were requ red ip tes 
to give him. That it was so is 
Mobilier and the Immobiliére 
surveillance, e, gave periodically highly satisfacto 
their position, and yet have ented ie acne eabiaeeinys oa the thing a farce, but it cast a certain degree of responsibility on the Government by making the public be ieve that a control was 
really exercised, and that consequently the interests of share- holders, depositors, and others, were safe. The system, however 
presented one great advantage to rulers, and that was why it was 
established and maintained. It enabled them to place certain of 
its, favourites at the head of companies as governors, sub- governors, or presidents, with fixed salaries equal to those of 
Ministers, end with great facilities for making wealth ; it also enabled them to provide people of inferior degree with very com- 
fortable places. In this way unfortunate shareholders were sub- 
jected to great expense, and at the same time the Governmental 
surveillance they imagined they gained in exchange was a delusion 
and a snare, 

ee 

proved by the fact that the Cre it | Gold bullion ......... 138,633,901 
Companies were under Government | S0l4 coin ..........+. 244,180,722 

: 
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than } The imports and exports of the precious metals during the same 

period were as subjoined :-— , 
IMPORTs. f ' 

1869. 1868. (1867. p 
francs. frances. ifranes. | 

«+ 177,697,364 164,405,613 | 
..» 258,069,102 314,822,792 | 

Silver bullion........ - 68933360 ... 57,643,149 5S, 324,359 | 
Silver coin ............ 112,636,549 113,527,124 153,204,576 | 

Tobe sad 554,384,532 606,936,739 ... -694/257,340 
Exports. i 

Gold bullion ........ - 85,160,450 ... 23,031,313 ... 31,136,800 } 
Gold coin sescceseesee 119,186,100 208,379,945... 12 544,302 | 
Silver bullion......... 35,296,800 ... 20,829,954 ... 39,886,259 | 
Silver coin ........... - 40,134,580 ... 49,071,721 .. 1h ose 172 

— a —- + 

Tete csi ssc . 229,777,930 296,312,933 217:524,033 | 
The exports being deducted from the imports, the stoclj of gold | 
and silver will be found to have increased by 324,606) 602f, or | 
12,984,264, 

The following are the countries from and to which the|!mports | 
and exports of the precious metals took piace daring thej‘irst ten | 
months of the year 1869 :— 

_ The treaty of commerce with England did not touch shipping IMPorts. bes ace | 

fing had enjoyed. This law is distastetul to many shipowners ; am nen ae ' a eit : ‘ia ranes. : - | 
accordingly the Protectionists have succeeded in enlisting | pooiand ......112,532,760 ... 32271930 ... 17,865,363 ... 14,928,476. 

them on their side in the agitation they have got up against the | ftaly..... 567,775 ... 55,413,258 ... 984,014 ... iho7 320 | 
treaties. At Marseilles a considerable number of persons pos-| United States. 14,491,100. |... ewe ee ee 
sessing vessels have, in imitation of their confréres at Havre, | Belgium ...... ve ee 18,894,404 ... 7,648,011 “2. 391,550,208 | 
sigoed a complaint against foreign competition, and at Bayonne, | Zollverein ... ove eve, 66,211,650 ... onde’ den en 
Morlaix, and other places a similar thing has been done. The | Turkey......... sin? > vet A wos sie demtae od 
Chamber of Commerce of Nantes has condemned the law. At | Egypt ......... vee ove 18,045,000 ... oe Lee noasd 

nie ee the maritime interests are not adverse a erecsecs ° oe ese eee eee eee oe eae | 

to the measure, a dissatisfied minority has held a mecting to CO's. .e00 ae ove eee oes eee eve ove 29, 
— em a Ta thie meeting M. Pouyer-Quertier was Other countries 11,042,266 ... 44,956,980 ... 33,435,882 ... 1p Pons | 

invited, and in a speech of great length he laboured to show that 98 683.901 ...944.180792 ... 68983360 ...11%636.549 | 
shipping has as much need of protection as manufactures. Apart Ee annem ~ oe vhrennen | 
from the shipping interest, the agitation for and against the | England ...... ... —... 22,014,000 .... 402,160 ... 1%,852,400 | 
treaties has continued. At Lyons another grand meeting in | Belgium ...... 68,250 ... a at de 36,520 .... 1,428,600 | 
defence of them has been held. In that great city so strong is the | Spain............ 35,028,500 ... 9,186,000 ... wie t,408,500 | 
feeling on the subject that the meeting declined to listen to a | EnglishPosns. en 
gentleman who wanted to make a general exposition of the evils | in Mdtranean. oe = ee 16,200... + j, 184,800) 
of Protectionism. “ It is no use telling us ail that,” was the cry, | Zollverein...... i eee 11,597,100 ... wl ‘i 119,080 
“ for there are no Protectionists at Lyons At Paris next Italy eeeresceeees ore oe ey eee eee eee $1308, 000 | 

Sunday a large meeting in support of the treaties is to take Saati soos] bees ioe eee wens etter 

ee ee eet nee 2'763,000 -.. sae 4,208,400 
eg , ae af Barbary Stat base 309,000 ... wee tee $4,650,200 

The probability is that very soon the public will be solicited to British Indie : a oe .» 8,276,620... 607,200 
furnish part of the capital required for the execution of the long | China ......... “ i = ass 5,280 ... 2,461,000 | 
talked of Ottoman railways. The Ottoman General Credit, the | Roman States. on = vee 14,925,400 
Ottoman Bank, the Société Générale of Paris, and some bankers Cochin China.. eo Ss ie oe ns vee 14,874,000 

of Paris and Vienna, are engaged in the affair. It is said that ; Othercountries 63,700 ... 49,864,700 ... 26,576,220 ... }#,625,980 | 
out of the excess of obligations to be issued only 750,000 will, in ncretone | eanersae® |. vamreeinret gery 
the first instance, be offered to the public. They will probably be Total...... 35,160,450 ...119,186,100 ....35,296,800 ,.,, 40, ,089 

ceded at about 180f, with interest of 12f, and reimbursement at | The quantity of beetroot sugar made from the comm#acement |) 
400f; but their chief recommendation to the public will be, it is | of the season to the end of November was, with stockjon hand, } 

believed, a lottery drawn every two months, and presenting the | 158,254 tons, being 2,797 more than at the correspondiyg period | 

chance of winning large sums, of last year. ‘The quantity taken for consumption, export, avd en- | 

Among the projects talked of vaguely are a new Russian loan | trepots, was 104,440 tons, being 19,540 more thaa in; the pre- | 

cf 500,000,000f (nominal); also one for Roumania, and ove for | ceding year. In the entrepots the quantity —— . : 73,308 

t. to.s, aud that taken in consumption, export, &c., was 44,507. 

The Credit, Lyonnais (joint stock bank) is to pay from the loih Some years back a ones was —— 2 _— of 

12f 50c on account of dividend 1869. 2,500,000f for promoting the cultivation of cotton in A'lgyria. 1" is 

A company which bas undertaken the construction of a railway | called Compagnie Frangaise des Cotons et Produits <Agricoles | 

from the Amiens to Rouen line to Treport solicits subscriptions | Algeriens. It 1s now making an issue of 8,000 ob] gations at || 

to 18,336 obligations at 290f, to be reimbursed in 99 years at 500f, | 305f, to be redeemed in forty years at 401, aad bape g ldf 

and to bear 15f interest, m 1868) 8 "oe a # ‘ol ! 
The payment of the coupons of the Egyptian (1868) Seven per e market report is as follows :— slg to Ps 

;{ Cent. ent and the reimbursement of the bonds drawn in October + nore en eight marks, 54f the sai of 157 | 
Tate ine 5 ‘ ; or, Zoe. e ir 

leat, are ennownoed by tlle Socits ey inmecaianeaiiiaan " Wansaoele Five yesterday, choice white, 31f the sajik of 120 | 

pempennane i 1SEESe, RIE Bie. and 4571 Se. kilogs; choice red, 30f 50c tv 30f 75c; first quality, Jf 50c to || 
A return of the Board of Customs gives tke following as the | S'9S8; “nmce Tee, ee. ; an 

. . a 30f 25¢; other soris, 27f to 29f. 
value of the imports for consumption and the exports of native 

productions during the first ten months of 1869, compared with { 17,296 bales, and the closing quotations, compared with thi'se of the |! 
the same period in the two preceding years :— 

FOR CONSUMPTION. 
1869. 1868. 1867. 

francs. francs, francs. 
Articles of food ...... 566,100,000 ... 815,505,000 ... 667,174,000 
Raw materials and 
natural productions 1,619,948,000 -.. 1,631,048,000 ... 1,551,894,000 

Manufactures ......... 220,642,000 ... 195,800,000 ... 186,320,000 

Other articles ......... 125,091,000 ... 126,714,000 .... 108,879,000 

BO sisccscceise 2,532,781,000 ... 2,769,067,000 ... 2,514,267,000 

Exports OF FRENCH PRODUCTIONS. 
Manufactures ......... 1,472,791,000 ... 1,337,738,000 ... 1,366,145,000 

Raw ial, articles 
of food, & natural 
—_ sapemese 990,346,000 ... 852,979,000 ... 888,402,000 

articles ........ - 108,765,000 ... 91,062,000 ... 84,816,000 

Total............ 2,571,902,000 ... 2,281,779,000 ... 2,339,363,000 

es LLL LL AT 

preceding Friday, were 1f higher for United States from wyry low to 
very ordinary, 2f for Coconada; no change in other sorts. N¢w Orleans 

very ordinary was consequently !37f the 50 kilogs; Ooi}:rawuttee, 
good ordinary, 118f; Tinnevelly ditto, 115f; Madras ditto, OTE. The |} 

market opened on Monday with a limited demand, but qa Tuesday || 

there was animation, Yesterday however slackness prevjiled; and | 

the quotation of New Orleans very ordinary was 136f 50c. F 
Corrzz.—At Havre, in the week ending Friday, sales }-vere very 

active and prices rose, 3,300 sacks Port-au-Prince andi St Mare, 

61f to G8f the 50 kilegs, in bond; 4,360 ditto for delivery, ie to G4f ; 

i 
Corron.—The sales at Havre, in the week ending Frijiay, were 

{ 

i 

2,550 Hayti, 53f 50¢ to 61f; 6,500 Gonaives, prices not & ted; 100 

Cape, 67f; 43 sacks 16 casks Porto Rico, 83f to 91i; 13 sacks La 

Guayra, 72f to 73f; 7,470 Rio, 48f to 73f; 276 ditto, infXrior, 36f : 

11,465 Rio not washed for delivery, 74f to 78f; 2,885 Santos ot washed, 

60f to 65f, and washed, 73f to 85f; 760 Bahia, 52f to 70E 3 40 Java, 

67£; 1,650 Winard, 70f to 75f. Also by auction, some damiged Hayti 

and Brazil. This week, Hayti, 54f to 68f; Rio, 52f to Sit 50e, and i 

washed, 76f and 70f; Santos, 52f, 67f, and prices not stated ; Pape, 65f ; 

Port-au-Prince, 67f 50c ; Hayti, 60f to 65f, and prices got given; | 
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Gonaives, 55f 50c, and prices not given; Porto Rico, 90f; Bahia, 51f to 

56f ; Winard, 75f; St ens 68f 50c and GOf; Capitania, 52f 50c. At 

Bordeaxx, last week, 775 sacks Mysore, 100f and 102f; 85 Salem, 
117f 5Gc; 100 Guatemala, prices not stated; 440 La Guayra garbled, 
94f and 85f; 100 Rio not washed, 57f. This week, Rio not washed, 60f; 
La Guayra not garbled, 66f; Guatemala, 100f; Mysore, 102f ; Costa 
Rica, 190f. At Nantes, last week, no sales, and none this week. At 
Marseilles, last week, 800 sacks Port-au-Prince, 65f ; 2,731 sacks Rio, 
52f 75q to 85f 50c. This week, no sales except of damaged. 
Suga. —The sales at Havre, in the week ending Friday, were con- 

| fined ty about 40 casks French West India, 50f, bonne quatrieme, the 
| 50 kilogs, duty paid. This week, bonne quatrieme, 50i ; usine, 51£ to 
65f 25¢. At Bordeaux, last week, a small lot of Martinique, 50f 50c, 
bonne quatrieme, and 62f, usine. Nominal quotation of Mauritius, 56f 

, for bonne quatrieme; Reunion, 55f, ditto; Havana, 36f, No. 12. 
| No sales this week. At Nantes, last week, 38,356 sacks Reunion, the 

| greater!part at 54f, bonne quatrieme, and at 44f 50c; a portion at 
| 55f 50), on sample, and at prices not stated; and a small lot, 59f 37h¢c. 
| 6,119 sacks Mayotte and 1,500 Nossi-Bé, prices not stated. This week, 
| Reunion, 54f 25c, bonne quatrieme, and 53f 50c, for delivery. 

| Mayottp, prices not stated. French West India, 51f, on sample. At 
| Marseities, last week, 2,600 casks Havana, 35f, No. 12; 15,000 bales 
| Reunios, 54f, bonne quatrieme; 1,175 Mauritius, 36f, No. 12. Some 
French: West India, 32f 50c, bonne quatrieme. No sales this week. 
| Inp1wo.—At /avre, in the week ending Friday, 7 chests Bengal, 
| 2f 80c ubove the estimates. This week, Guatemala and Bengal. At 
| Bordeaux, the sales were 26 chests Kurpah, 8 Bengal, 12 Madras, 
| 26 serons Guatemala, 10 Caracca. This week, Bengal. s 
| Hipgs.—The demand at //arre, in the week ending Friday, was 
| active. 3,740 Monte Video salted saladeros ox, 57f to 58f 25e ; 4,000 
| Rio Grande dry, 105f; 100 Buenos Ayres dry, 110f; 400 ditto salted 
| salader)s cow, 58f 50c; 500 Bahia dry, 100f; 1,500 Pernambuco dry 
| salted, ;81f; 8,500 ditto salted, 54f 50c; 9,000 Valparaiso dry salted, 

|| 84f. ‘This week, Monte Video salted saladeros ox, 58f 25c, and cow, 
|| 59f 50c); ditto mataderos cow, 56f 50c, and mataderos ox, 53f; Bahia 
| dry, 10j)f, and salted, $0f. 
i Woot..—At Havre, in the week ending Friday, the sales were confined 
| to 145 ales La Plata unwashed, lf to 1f57}c. This week, Buenos 
Ayres unwashed, 122f 50c to 135f the 100 kilogs. 
“‘Tatuow.—The sales at Havre, in the week ending Friday, were 118 

| pipes 44 demi-pipes La Plata sheep, 51f 25c the 50 kilogs. This week, 
| La Plata sheep, 51f and 50f 50c. At Paris, yesterday, the 100 kilogs 
French’ 101f, without octroi duty. 

Spmyrrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 55f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg.) 77f; 3-6 beetroot, first quality, 90 deg., 60f. 

Paris, Friday Afternoon. 
|  The:Government have declared that they will not denounce the 
| commercial treaty from fear of producing unfriendly relations 

| 
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with England, but they will have a Parliamentary inquiry. 

COMMERCIAL AND MISCELLANEOUS NEWS. 

The er of Great Britain, Belgium, France, and the Nether- 
lands, Ueing desirous to regulate, by common agreement, certain ques- 
tions connected with the execution of the Convention of the 8th Nov., 
1864, relating to the sugar system, the undersigned, duly authorised to 
that eifect, and after having taken cognisance of the final Protocol 

| signed bn the 5th October of the present year, by the Commissioners of 
| the foyr Governments assembled in Conference at the Hague, have 
| agreed! upon the following arrangements :—Article 1.—The period 
|| granted to the French Government by the Declaration of the 4th 
|} of Ngvember, 1868, for establishing an exact correlation 

| betweeg the duties to be levied on raw sugars and the 
yields ‘fixed by the Declaration of the 20th of November, 
1866, ig extended to the 30th of June, 1871. Article 2.—Provision- 
ally, th duty on the importation into France of refined sugars coming 
from the other contracting States remains fixed at forty-eight francs 

| eighty-five centimes (48f 85c.) Article 3.—The limit of exportation 
| of pieces produced from sugars admitted under the system of tempo- 
| rary impportation, which was fixed by the second paragraph of 
| Article: X. of the Convention of the 8th November, 1864, 
| is lowyred from Standard No. 10 to Standard No. 7. Ar- 
| ticle 4.—Each of the contracting Governments shall be at 
liberty to subdivide the classes of raw sugar mentioned in 
Article; 1 of the Convention of the 8th of November, 1864, 
and to ¢reate sub-standards corresponding to such subdivisions, with- 
out, however, having the power to modify the limit of any one of the 
actual qlaases, nor to lower the average yield of the different qualities of sugat comprised in those classes. Article 5.—The present arrange- 
ment siall come into execution from and after the Ist of January, 1870. In witness whereof the undersigned have drawn up the present Decla- 
ration, «nd have affixed to it the seal of their arms. Done at Paris. the 27th o; December, 1869. (L.S.) Lyons; (L.S.) Bx. Eve. Beyens ; (L.S.) “Por. De La Tour D'Avvereye; (L.S.) By. De Zuyten De 
NYEVEL?. 

Tuesday's Gazette contained a copy of a Portuguese decree, whereby certain ‘ports in Portuguese Guinea are declared free. 
The tight Honourable the Lords of the Committee of Privy Council for Trsde have received from the Secretary of State for Foreign Affairs ;a copy of a despatch from Her Maiesty’ a 

Petersturg, enclosing jesty’s Ambassador at St 
which }ontains a copy of a Law, which received the sanction of the Emperqr of Russia on the 24th November last, prohibiting the forma- \\ tion of ‘companies for the navigation of the Caspian Sea, except by 
— ——_——_——_— —_~ 
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an extract from the “ Journal de St Pétersbourg,” | 

(Jan. 15, 1870. 

subjects of the Empire, and also prohibiting the purchase of any shares 

in such companies by foreigners. 

During the week ended Jan. 12, the imports of the precious metals 

were—gold, 452,465/; silver, 27,142/. The exports were—gold, 

160,764/; silver, 133,895/. 

as large as it has been hore of late years. 

a represented, and the amount of business transacted 

was small, but producers are sanguine, and they ground that 

on the circumstance of the inquiries made on behalf of thes 

firms being of a character to indicate that there is the ney of a 

great demand for iron this spring for various foreign countries, and that 

this is not dependert upon any ordinary contingency. Contracts were 

talked over, but scarcely any were closed on Wednesday; and the course 

which the trade is likely to take will be more readily ascertained at 

the Birmingham meeting on Thursday, to which business is really de- 

ferred. Hot-blast all mine pig of South Staffordshire was spoken of on 

Wednesday as being 5s per ton higher than it was three months ago. 

The second meeting of the ironmasters of the Birmingham district 

for this quarter aan ae on Thursday; the attendance was most un- 

usually large, this having doubtless been stimulated by a feeling of 

anxiety on the part of all who are engaged in the trade to ascertain by 

the tone of the assembly itself what apparent prospect there is of 

maintaining the new list of prices. In reference to the terms upon 

which orders were accepted it would be extremely difficult to speak 
with accuracy, but at least it may be said with a tolerable degree of 

safetv that it is at an inconsiderable minority of the works only that 

the “list ” priees are obtained, and that the weekly production just now 
falls short of what it was at the end of November. Hot-blast all-mine 
pig of South Staffordshire and the district has gone up to 31 12s 6d; 
very favourite brands to 3/ 15s per ton. The Shropshire pig-masters 
have raised their prices; hot-blast may be quoted at 4/ to 4/ 2s 6d; 
cold blast is quoted at 4/ 15s per ton. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the first week of 
January, 1870, and of the corresponding week in 1869 :— 

The West district includes Kensington, Fulham, Paddington, Cneisea, George 
(Hanover square), St Margaret and St John, and Westminster. 
— North district includes 8t Marylebone, Hampstead, St Pancras, Islington, and 
ackney. 
The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 

borr, and City of London. 
The East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 

the-East, Stepney, Mile-end old town, and Poplar. 
The South district includes St Saviour’s (Seuthwark), St Olave’s (Southwark), 

Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Lewisham.——No return has been received this week from St Saviour's. 

TOTAL PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 

Indoor. Outdoor. Total. 
First week of Jan uary, 1870 SOR cere eseeeseeee eee 36,831 eeecee 117,753 eeecee 154,584 

= =» 1869 Seeereerorones eeeerereee 36,804 eeecee 108,502 eeeece 145,306 

o= ous 1868 Se eeeeeeeeseretes seeecee 37,119 eeecee 118,224 eeecee 155,343 

= = 1867 Seer eereeneeseese eeeeeee 34,232 eteree 99,375 eeccee 133,607 

wpe Bankers’ 
—_—_—oor NBers” Gazette 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

(From the Gazerrs. 
As ACOOUNT pursuant to the Act 7ta and 8th Viccori, cap. 32, for the week ending 

on Wednesday, the 12th day of Jan., 1870. 

— DEPARTMENT. 
£ 

Notes issued.e.....ccscsccccore see 33,295,790 | Government Debt .........--0e 11,015,100 
Other Securities ............ sesese 3,984,900 
Gold Coin and Bullion ......... 18,295,790 
Silver Bullion ...... eauiebvodbences: gee 

33,298,790 } 298,790 
BANKING DEPARTMENT. " P 

Proprietors’ Capital ........ +++ 14,553,000 | Government Securities ......... 15,911,399 UOTE . cecnsianiahaeeiiinatetia tied 3,315,200 | Other Securities ................. + 16,511,781 Public Deposits inciading Ex. _ |) tere - 9,708,94¢ chequer, Savings’ Banks, Silver haskndacis 603 Commissioners of National — — ~~ 
Debt,and Dividend Accounts 6,312,206 

Other Deposits................00006 18,342,239 
Seven-day and other Bills...... 504,078 

43,025,723 728 Dated the 13th Jan, 1870, ea Semis GEO. FORBES, Chief Cashier. 
THE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following result :— 

z £ Circulation (includmg Bank Securities ch Se 32,870,180 SITUS sctcitadisbiibiatiaies 24,092,928 | Coin and Bullion....... easorsseee 19,192,398 Public Deposits enesensesseeseccee 6,312,206 
Private Deposits............ severe 18,342,239 

48,747,373 2,578 52,062,57 The balance of Assets above Liabilities 
ve : being a as stated in the abo 
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Jan. 15, 1870.) 
FRIDAY NIGHT. 

H.exhibit— 
Increase. Decrease. 

£ £ 
‘ 

PORCHES HOOT EREE EERE EOS Eee tees ore oon 248,649 
Sasa” eeceeces Peeecee 54.496 vee 3,929,586 

Government Securities ..................... oi anime 400,030 : gy Pets ecarececereeesecsorcccsscese os enn < . lesapeanse 3,741,468 i Bulliom..seeverersserneenresernseveeveeescr 96,672 ......... Se s0ee seer ereeneeenerenreceeeesorsesescessenceeree TB948  ncccceree 
4 Reserve SOC OOo eee eer eeeeeseerees “Pe@eeeereeeeeeee 346,677 eeereesee 
r 

' The following is the official return of the ch a d dill 
| eleared at the Bankers’ Clearing-house :— Seles 5 

Week ending Week ending Week ending Jan. 12, Jan. 5, Jan. 13, 
1870, 1870. 86 

£ 
TRUER cnccceresescccscsccseee 950,000 sseree 24,097,000 ....0. 9,830,008 SIE seuseitteietetatieCircacns 12,696,000 ...... 15,353,000 ...... 11'533,000 
BOURIGOR - ccovesvecnccesscccescces BOD - accees 14,095,000 ...... 12,337,000 
FRORERG cocvecoccececccssocossceces 10,419,000 ...... 13.798,006  ...... 10,973,000 TUesday.........cecccscccsserereee 1,896,000 ..... 13,575,000 ...... 10,761,000 
WOCUIOERR, dicserccecemsrennces 9,740,000 cree 11,319,000 eocece 9,857,000 

DOR ctstinsitsitcseiins sovse 72,799,000  ....00 92,243,000 ...... "65.291,000 
JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, Jan, 13, 1870. 

‘The features in the Bank of England return, made up to 
Wednesday, the 12th inst., are the large decrease both in the 

|| public deposits and in the other securities, arising probably 
| from the repayment of advances by the Government to the 
‘Bank. The total reserve shows for the week a recovery to 
{ the extent of 346,077/. 

1! Subjoined is our usual table, affording a comparative view of 
‘)|rthe Bank returns, the Bank rate of discount, the price of 

{|-Consols, the price of wheat, and the leading exchanges, during 
|| @ period of four years, corresponding with the present date, as 

well as ten years back, viz., in 1860 :— 

:At corresponding dates! 
‘avith the present week.| 1860. 1867 1868 | 1869. | 1870. 

Circulation, including ea £ a oe ee 
bank post bills........ | 22,643,759 | 23,809,872 | 25,005,461 , 24,625,229 | 24,092,998 

Public deposits .ce.| 5,564,925 | 4,467,001 | 3,224,627 3,638,067 | 6.312.206 
Other deposits ............ | 15,543,469 | 21,064,710 | 23,000,437 21,117 897 | 18,342,239 
Government securities..’ 10,963,822 | 13,111,068 | 14,569,046 15.834.710 15,911,399 
Other securities ......... ' 19,892,930 | 19,999,718 | 17,896,823 | 17,707,005 | 16,511,781 
Reserve of notes & coin’ 8,867,809 | 10,980,425 | 12,761,443 | 9,492,964 | 10,602,543 
Coin and bullion......... ! 16,224,129 | 19,280,845 | 22,086,213 | 18,608,324 19,192,393 
Bank rate of discount... 23; pce. | 3$ pc. 2pe. Spe | dpe 
Price of Consols ........- | 95% 93 923 @2} 
Average price of wheat 448 24 + @le O¢ | 693 Gd | Sls Sd | 448 5A 
ExchangeouPari-(shrt), 25 74 12} / 25.19 20 25 12; 22 2515 25 | 25 15 2% 
— Amsterdam ditto...| Al 12g 13 11 15g 16412 17} 18} 11 195 12 | 21:17 175 
- RambergGmestha) 13 43 5 | 18 8 8§ 13 9g 10 13 103 10313 103 103 

In 1860, the rate of money was beginning to advance, and 
the Bank had raised the minimum to 3 per cent. A great 

| sensation had been created by the Emperor Napoleon’s letter 
on Free Trade, and the something more than rumours which 
were prevalent as to a treaty of commerce with England. 

4| In 1867, the prospectus of the Chilian 6 per Cent. Loan 
|} for 2,000,0007 at 84 had been issued by Messrs J. S. Morgan 

}} and Co. 
In 1868, money was very abundant, and the open market 

minimum was 13 per cent. The stock markets were active, 
| and prices had an upward tendency. Wheat was dull. 

In 1869, arrangements were being made for the settlement 
j|of the dispute between Turkey and Greece. Money was 
{| abundant, and there was a steady demand for foreign stocks. 

‘American securities were particularly firm. The proposed 
|| new line to Brighton had been abandoned. 

The amount of the “other” deposits, as compared with 
|ithe “other” securities, showed, in 1860, a deficiency of 

4,349,4612; in 1867, an excess of 1,064,992/; in 1868, 
an excess of 5,603,614/; and in 1869, an excess of 3,410,592/, 
‘In 1870, there is an excess of 1,830,458/. 

1| Discount anp Money Marxet.—The tendency to easier 
ratesin the discount and money market has been checked to some 
‘extent by the approach of the half monthly settlement upon 
the Stock Exchange. There seems to be evidence on all sides 
of abundance of money, but it is probable that the supply is 
:not so very largely out of proportion to the demand as it has 
been during the last year or so. The number of bills offering 

4| for discount in the general market is still sufficiently limited 
to prove that the business of the country is not beyond the 

‘| normal extent. The great run of bills are of that evenly good 
j| class which show that the trade of the nation is transacted 

for the most part by the wealthy and steady going section of 
{|the commercial community. Those smalier houses whose 

Operations begin unduly to d the moment there is a 
|| sufficient surplus of business to enable them legitimately to 

enter the field with something at least in hand have been 

os a ~ —_——— a 

The preceding accounts, compared with those of last week, 

kept hitherto from influencing the discount market at all, 

ee 
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and the inferior class of paper which they create is 
consequently as yet but little seen. The effect »f the 
distribution of the various dividends is but little felt asj.yet in 
anticipation, and it seems probable that the rates during the 
next month or so will go easier before they go higher.! The 
Bank of England return shows a recovery in the total rj 
and the amount is now 1,100,000/ odd more than at th 
responding period of last year. To-day there has beeh little 
doing at the Bank of England discount department, tut the 
demand has been stiff outside in connection with thq Stock 
Exchange settlement. } 

Upon the Stock Exchange short loans have been charged 3 
per cent. against Government security. 

The current quotations for mercantile paper having tarious 
periods to run are as follow :— 

33 

{ 
BO 60 GO ARyS......cccrccccecccccccserscsscescoecees 23 2} per pnt. 
© BROAD, caccviencakdapeesrieteclindinids coterie = per cent 
4 to 6 months—Bank bills ..............esce0s 3} per cet 
4 to 6 months—Trade bills ..............e0e+ 4 4) per cost. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :-— 

Joint Stock Banks .......ccscssssceesesececeeees 2 per cent. 
Discount houses at call  ...........csecseeceeses 2 per ceny 
Do with seven days’ notice .......... eoencuee 2} per cent 
Bie Benet GIG ccniscrsntusshiinistetrnneen 24 per cen 

The discount quotations current on the bourses ot thie chief 
continental cities are as follows :— { 

Bank Rate. Open Mark$t. 
Per cent. Per cent! 

PEGES  beccacsscebebercerecces aoe ei, 
WRO) -cksteccocedéteniteeti Bilt piddlecessiit 5 
ee sereresemeeornesbevets a Set 5. 4 
WramhsBert, . cooseccocessences 4 . cesneqepoccee 3h 
pi) RR SS ikabeareee 5 f 
DORED cdvsdékadbsssctetveckisc G 7 Gbeedeeeban 
BSUNAOS Gasicsscccssccccceoee SD! -wshidsstebs 25 : 

CT ES inated 5} 
EE. aietecsneinn |: ¢, ai. sain 34 j 
CP i scisscenes. . OF.  scammbanmh 6 6 

The following are the changes in the Bank of Fries Te- 
turn for the week :— ft 

¢ 

INCREASB. fes ; 
TRANG citi cctetdintteitnceesdcivehdaecstotnesiébina 3,500,000 

DECREASE. foes + 

ee SR | i cicoschoceenenemnantentontc 19,500,000 
NN aodis ticle ancecoochachentencsdlebhagialinabe 12,200,000 
Treasury balances........sccccccccssssssssceses 7,500,000 ! 
Advances Coececccccsccceceesesceeseosooseeoseces 2,400, , 

Enetisn GoverNMENT Stocks.—Since the Confol set- 
tlement the market for English Government stocks hys been 
rather unsettled for one or two reasons. The disquiefing in- 
telligence which has come to hand continually from | 
Paris, and the heavy fluctuations in French ntes, 
have naturally rather induced realisations than ; other- 
wise, while the continuous supply of stock upon the inarket 
for money in connection with the preparations for the ppyment | 
of the telegraphs has maintained a downward tendency. 
Notwithstanding its being near the close of the week, hey 
ever, Consols close fractionally better for the day, which is 
owing to some gold having gone into the Bank Zand thg firmer 
appearance of the foreign exchanges. { 

ExcHEQueER Biiis.—In both cases par to 5s prem. ? 
Forrray Stocxs.—It is understood that the new Russian 

loan for 12,000,000/ will be shortly brought forward; This 
is confirmed by the fact of a large issue of Treasuky Bills 
having been made recently at St Petersburg, besides f being 
known to all that the Russsian Government are gréatly in 
need of assistance. It is stated the loan is to be a 5 per cent. 
loan, and unlike any other loans introduced for Russia by 
Messrs Rothschild it is to have a drawing. 

At the fortnightly settlement which is concluded; to-day 
the rate for carrying forward transactions to the next account 

ruled from 5 to 7 per cent., or rather higher than upon the 

previous occasion. There is no doubt that large gccounts 
are open for the rise in many descriptions; and as thp better 
class of these stocks move up the others are inqujred for. 
New Granada Deferred has been attracting at:ention ; | 
and if an inducement is to be found ‘in- a 
fact of the price being low, 8} per cent. offers a large 
margin for improvement. The dividend has ben very 
small for years past. In 1861 it was only 4s 24d 
per cent., and it has risen in December, 1369, to 5% 8d_per 

cent. This is an improvement, although very slow. Mexican 
has at length recovered to something over 15, spdculative 
buyers apparently induced to operate by the protest of Mr 

Guedalla, who states that the last seven half-yearly peieed 

rn lg Sao er a 
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Private accounts ........cseecesesecseeseeseese 29,000,000 ! 
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on, the bonds issued by the Mexican Government to its English 
credijors in 1851 and in 1864 have not been paid, The 

rotest further states that-the Customs’ dues at the port of 

Tera’ Cruz alone amounted in June, 1869, to 892,658/, the 

25 per cent. of which, hypothecated to the bondholders, would 
|| have gone far to pay the sum falling due to them in respect 
| of interest during the same period. The delusive value of 
) these special hypothecations has been often exposed, and it 

(| appegrs to be quite hopeless to think of obtaining assistance 

|| by pblic protests in high quarters. It seems to be a ques- 
|| tion gxclusively between the lenders and the borrowers, and 

as in‘all other transactions that are entered into as a specu- 
{lation buyers must be aware. The large profits in one case 
| must, be put against the losses in others. oe 
} Tlie Viceroy of Egypt having agreed to surrender his iron- 

clads: and breechloaders, a better effect has been produced 

ee 

| upon Egyptian securities ; but it does not seem at all certain 
| that this act will be the means of securing a lasting feeling of 
| friendship between the Sultan and his vassal. The Egypt, 
| 1862, 7 per cent. loan is 1 per cent. lower for the week, at 
83 to 85. Mexican is 2 higher, at 154 to 16; and Peruvian 
abou} 1 per cent. lower, at 804 to 814. 

Tlie transactions recorded in the official list were as follow :— 
Argentine 6 per Cents., 1868, for account, Jan. 28, 88} 8 % 

Brazilian 44 per Cents., 1863, 78; ditto 5 per 

{ 

ex div. 
Cents, 1865, for account, 89$ 90. Chilian 44 per Cents., 
| 1858, 77 4; ditto 7 per Cents., 1866, 101% ex div.; ditto 

6 per Cents., 1867, 974 8 ex div. Danubian 7 per Cents., 
1864, for account, 90} 89. Egyptian 7 per Cente., 1862, 
1007; 864 3; ditto ditto, 1864, for account, 92; ditto 
ditto ditto, 100/, 924 34; ditto ditto, 1868, for account, 
813 4; ditto Gevernment Railway Debentures, 98 ex div. 
| Guatemala 6 per Cents., 1869, 733. Honduras Government 
Railway Loan, for account, 814 804 1 ex div. Italian 5 per 
Cents., 1865, for account, 864; ditto ditto, Maremmana Railway, 
56 ex div. Mexican 3 ver Cents., for account, 153 } 7. New 
Granada, 19 3; ditto Deferred, 82 94 9. Peruvian 5 per 
Cents., 1865, for account, 81d 4 1 + ex div. Portuguese 
3 per Cents., for account, 334 ex div. ; ditto ditto, 1867, 333 
ex diy. Russian 5 per Cents., 1822, 862; ditto ditto, 1862, 

'| 87 G2; ditto ditto Anglo-Dutch, 1864, 100/, 914; ditto 
|| ditto, 1866, 1002, 92; ditto 4 per Cent. Nicolas Railway, 
| 66; ditto 4 per Cent. ditto, 1869, 66}. Spanish, 1867, 
| 274 2 % ex div.; ditto Deferred, for account, 27} ex div. ; 
| ditto 1869, 268 34 ex div. Swedish 5 per Cents., 1868, 
| 100 99% ex div. Turkish 6 per Cents., 1854, for account, 
{| 83 48; ditto ditto, 1858, for account, 684 4; ditto ditto, 
|| 1862; for account, 66% ex div. ; ditto ditto, 1862, 100/, 69 83 

ex diy.; ditto 5 per Cents., 1865, for account, 443 34 42 
ex diy. ; ditto 6 per Cents., 1865, 661; ditto ditto, 1865, for 

; account, 663 2; ditto ditto, 1869, 61 41; ditto Scrip, 1869, 
151 paid, $ § prem. Venezuela 3 per Cents., 11. Italian, 

|| 1861; ex 25 for account, 55} ex div. 
|| ‘Subjomed iva list of tne highest and lowest prices of 
} Consels every day, and the closing quotations of the principa. 
| English and foreign stocks last Friday and this day :-— 

oney. Account. Exchequer Bil 
i Lowest. Highest. Lowest Highest, Shece Tae 

| Saturday ........ BIG secre 924 recces at ee par 38 ds pm 
| Monda®..... Sy aa 92g —) a BE cccese par 33 58 pm 

| 92 . 924 . a ane SD. mised par 3s fs pm 
| Wedeceday ...... >) 924 923 & . par 3s 58 pm | Thursday scrrecee OD sedis ed Ok coe 928... par Ss Se pee 

Friday | Seeearencens > nn SEG cect OBR acices | ecsese par 58 58 pm 

Closing prices Closing prices 
1} last Friday. this day. i} § per cent.console, money ... 922 $0 0 cececcses 92 ¢ 

INO acencatattudasebslads wee.) Sia Soe 924 i Mew 3 per cemts .......ccccccsocss 928 ¢ . 9 B PEF COM cncsecveconecreres MER R  cncanecee 923 ( — ed 3 per Cents .........008 923 3 ‘ 
#xechequer bills, March......... aay: «:!) -:sctekanitie 
sierra ae om bs a Si cee — oo: i} Hank OUTER seccncesunsesstincvssbhen SGA bay Ghee . ™ ! Hast India stock, 10; SG 

| Do 5 per cent, 1880............ 111} 12 ee a | } Do 4 per cent, 1888............ meer &° sc acbo e | ia. Se 874 33 i | ee ne 5 pr ct, 1859 ... i aoe ' rezilian 5 percent, 1865... 8052  §|.§...... gg ‘ | @hilian 7 per cent, 1866......... mrt crac eben mene | Do 6 per cent, 1867..,........ ee « fegsstie 
(anubian ee See: eee aa | | Do 7 per cent, 1864............ 89 91 ee PRT) OPE ect iie t ve hers ‘ PORE, ccmcteeseteme. seo eee gypiien ? per cont iawn” seveeneee one 
yO! eteaaneanenaaees $04 1 ahs 91 2 | | DodoGov.Rail. Debentures 973 6) 029" 97 8 | Dede Viceroy, 1866... 865 0 ~—™ ’ | | Do 9 per cent, 1869.00 a. 0 

| Do 7 per cent 1868.” ge oe ost ORE 78 Italian 5 per cent, 186)......... Reis oY hese : Do 5 pr ct State Domain, “45 85 7 ae 85 7 Be fi pe Tobacco Loun, 1868 868 CN tas Mr eae 4 POT CONE... srccccscecse NS os,1 ) <> teem 153 16 

oh 
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Closing prices Closing price 

last Friday. = uy: 

Peruvian 4} percent, 1862 . -» 8 swweenes a 

Do 5 per cent, 1865 ......-+» af .lClt!l sot 

Portuguese 3 per cent, 185)... eet -, 

Russian 5 per cent, 1822 ....+ oO ao 

Do 3 per cent, 1559... 535 4h ewe 2 

Do 5 per cent, 1862.......0--0 856 —=— ~~ weseeses oa oy 

Do 4 per cent, - eocesines | 

do4 BOO iccscccse aes a as 

Dod be Anglo-Dutch, 1866 912 = = —§ © — seereeees S ; 

Do 4 pr ct, Nicolai Railway 654 3 == = = ——_ seaeeneee 

Do 5 per cent, Orel-Vitebsk 83 4 == = seevneeee ve 

Do5 percent, Moscow, 1868 SL ¢ +§é-=~ = = === sweseesee ee 

Do 5 pr ct, Charkof-Azoff... 813 2b wena - 

Sardinian 5 pes CONE ..e-reeeeee ——————— a 

Spanish 3 pr ct (New), 1867... 26h € ate neneee Sin 

Turkish 6 per cent, 1854 ....+ eit > eel ot, 

D0 do L858  ..ececssrecersenees oo 673 8t osesencee ‘ 

Do do 1962 ...coe-ceceeseeeeeee re 664 7 

Do 5 per cent, 1865. ..erce00 466 F == apt teeee a 

Do 6 per cent, 1865....0+-++0+ 664 = npn oe oe 

Venezuela 6 per cent, 1862 ... + = = = =«§«--«-_s——_— tne a 

D0 dO 1864....ccccoreesenrsereenes see cceoeeese 

Excuisn Rarway Srocxs.—The week has been charac- 

terised in this department by a satisfactory improvement in 

the tone of mest of the leading rai!way stocks. Those which 

may be placed perhaps first in the general advance are Great 

Western and the (Berwick), (York), and (Leeds) sections of the |} 

The rates for continuation at the || North-Eastern system. 
fortnightly settlement, which is concluded to-day (Friday), 

show a higher range than upon the previous occasion, Great 

Northern “A” stock was scarce, and a high rate was 

demanded for the loan of the stock to the next account. 
The following were the rates for continuation in the rail- 

way market for the settlement which ends to-day >— 
Opening. Closing. 

Caledonian ........e.cessesseers eve ie @ ; covocosee Ii @ } 
Great Eastern .......0.:s0+ss000 16 BF cneveeeee J 
Great Western ........cccccseeee Pare PE eweeeeeee + t 
Great Northern A...... sesssss« back... ye ve 
London and Brighton ......... Ps FE tt eteseee aad 
London and North Western... i cocvcee 1s 
London, Chatham, & Dover... 1f > 1/8 s.cseese era 
Lancashire and Yorkshire ... *% ooupemnen * 
Manch., Sheffld., & Lincoln... ¢ eveenece 
Metropolitan ..........cecseseses CVE =—_ BO lseeen ese ts 
DENG secscsevennsccudenseninnoes BD cveecnee - 
South-Eastern .......ccccorcseee Pp Pg eeeeeeeee 
North-Eastern (Berwick)...... $ = %  sssserres 

— Cette) J. nve00s os 
-- (Leeés),........ Ts Te tere eee 

The unfavourable feature during the week has been the 
low rate of dividend announced by the directors of the London 
and Brighton line. It was pretty generally supposed it would 
be somewhere about 24, instead of that it is at the rate of 
1 per cent. per annum for the past six months, What the 
amount to be carried forward is is not generally known, but 
we will hope there is something substantial in hand. If the |} 
object be to improve the price of the stock it would seem |}: 
more advisable to leave a good reserve to fructify in the |; 
hands of the directors than to dole out what perhaps is of 
little importance when divided amongst so many. 
prices closed rather weaker than the highest point, but there 
has been a good deal of fluctuation, Metropolitan touching 80 , 
and falling to 782 to 79. 

_ Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices Closing prices 
last Friday, this day. 

Bristol and Exeter severeees ¢ + eee 75 7 seeeecces 76 $ 
Caledonian eeeceecen rece ee mee cee 75] 2 eocsecces 36 v 
SID ch sisnctendicnnhcninbeisienbiagiinhatiin)  taee esugupsem, 400 
Central Argentine .....0.0.000008 194 20 ccctsecce 90) 8 
Eastern Bengal ......co.cccseses 1063 7% ersesseee 64 7 
Great Eastern eee seneeceseces eoee 38} 9 eoreceees 383 z Great Northern ...cesccrrceosees 116 ll entdebeds MO} 11g De By tei cesccescecocscasenn A. > o> wieeuemeian 11)4 24 

BW COME Sievccsietedonectds O° meee 2 ee oe 127 9 
Great SP ceinninns tnennnaidint 59 2 eeccccees 05 1 Lancashire and Yorkshire,..... 127} 2 eaansecee 1253 | London, Brighton.and S,Coast 46 + evvevcece London, Chatham, and Dover 14} 153 cvcccceen 143 153 London and North-Western... 124 3 enenceeee 124§ 5 Lendon and South-Weasern.., 93 4 ervccvese 92 & Manchester, Sheff, & Lincoln. 5334 . |....... 53 ¢ Metropolitar: ......cscscccsscsses 8i$ g cscseeee TO$ 8D Do Extension . .......secesees 80 4 cccescves, 39 80: Midland... eyiathemapsniinempnantie ER) cy SN eemaae 123§ 43 
North British OPO POR Ree eeeeseseoes 342 & eeeececer 345 Nerth-Eastern—Berwick...... 1273 2 cetaaet 

Do Leeds < Pe OPORTO Ceres saree 84 S a 8¢t 5 RD TENIIDS cinicittinitinntinied wed MR, lr eects 125 6 
eT. seereoceccoes 61 3 eeereeses 2 4 

OUING cecaccccscce 1 
Oxtora, Wesi Midiand ........ ° 385 ae sie DO EARE ccc MEE coe SS >s aun cosnabbetaubbedtnne + 43% es cccere 425 3h RUE, ssseetsentnnntabeces 113 l¢ af 113 14 Bouth Wales......cccccccocsss. a 

Beitisa Possessions, aan tat er: = menede iiesiening wwe 1043 5 sevoe 105 6 n guar 5 percent... 1 1 Grand Trunk of Canada 1st a 
n Peninsu’ Spe. 107 8 Great Western of Caner, 34 8 sre 156 1k GUE 5 DET CONtererevrere 105} Gf . 1053 64 

To-day |} 
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Gomes prices Closing vrices 

5 ‘ Friday. this day 
—_ guar per cent Spe. oat 3 tereeeces 1044 54 Dethi shares guar 5 p c. 

Fontes SHARES. . omy: SRP 
Bahia and San Francisco...... 16} 173 cvocccsey. 165 17 DutehRhenigh..essesessseesecsee Re ese trp moo 234 4 Easter of France ............... 2: ~ 93° 

Luxembourg... ...c0.0000. 13} 3 sees Rae 
aes Pa sroensstoosee $4 4 5 Paris, Lyons, & Mediterranear 39 40 in a 
Paris and Orleans ........00008 33 9 eee ose Bambee and MewsGccncice 0 ll ll 73 Ban PAMl0,.c.ceccerscesseseeeereeeee 212 ae 212 8. Austrian & Lomb.-Venetian 21 } sone, 208 1 Reci‘e and San Francisco ...... 143 153 vain. 
Westra & N-Wesrtn of France 23 4 pre 08 234 43 

American Securtries.—The course of the United 
Government bonds has on the whole been in the oon 
direction during the week, but there is less attention directed 
to these securities now that the price has reached so high a 
figure. Speculators more especially are looking into the 
merits of the low-priced stocks, which are gradually moving 
to better figures, according to their respective merits. Towards 
the close of the week the shares of the Erie Railway have 
receded in price, and there appears to be still a good deal of 
uncertainty as to the future of thia luckless undertaking. The 
1862 bonds show a rise of 3-16 for the week at 863 to 872; 
the 1885's of $ at 86} to 863; the 1887’s of # at 852 to 
86%. Erie railway shares are $ lower at 17 to 173. 
Banxs.—In all cases where there has been movement, 

| xcept perhaps in Alliance on the 3 per cent. dividend, prices 
have improved. Anglo-Egyptian at 243 to 254 are 2 higher; 
Bank of Australasia at 52 to 54, 1 higher; Chartered of 
India 18} to 19,1 higher; City at 103 to 114, 4 better; 
and Imperial Bank at 17 to 18, } better. Oriental Banks 
are 12; London Joint Stock and London and West- 
minster each 1 per cent, higher at 444 to 453, 334 to 344, and 
60 to 61 respectively. 
TeLeGRaPH Suares.—The prospectus was issued yester- 

day of the Great Northern Telegraph, China and Japan Exten- 
sion, Company, incorporated under Danish law, with limited 
liability. Capital 600,000/, in 60,000 shares of 101 each. 
Messrs O. I. Hambro and Son are authorised to offer for sub- 
scription in London 45,000 shares of 10/ each in the above 
undertaking, the remainder having been subscribed in Copen- 
hagen. Payment to be made as follows :—1/ on application ; 
1Z 10s on allotment; 1/ 10s on the 1st March, 1870; 2/ on 
the 2nd May, 1870; 2/7 on the Ist August, 1870; 2/ on the 
Ast October, 1870. Instalments will be received in advance, 
at any date, under discount of 5 per cent. per annum. This 
Company, constituted under Danish law, has been formed for 

ing out a concession granted by the Russian Government 
onthe 11-23 October, 1869, for connecting Chinaand Japan with 
Europe through Russia. Itis stated that the peculiar and com- 
manding a dvantage of this route consists in its shortness. Any 
other route must make a large detour, whilst the route by Russia 
is direct from England to China, and at the same time the land 
linee of this route have their maintenance guaranteed by a 
strong European power, through whose territory alone they 

, have to pass. This route is already recognised as the shortest 
means of telegraphic communication with the Northern ports 
of China, and as many as thirty to forty messages, of twenty 
words each, have been sent through it from China to England 
in one day. 

The fortnightly settlement in stocks and shares revealed 
the fact that there was a very large account open for the rise 
in nearly all descriptions. The terms for carrying forward 
telegraph constructions to the next aceount ranged between 
15 and 20 per cent., while, as regards French cabie shares, 
as much as 10 or 15 per cent. were charged. The prospect 
that the agitation lately commenced by the United States for 
the protection of these lines of cable during a war may pos- 
sibly come to something encourages not only large purchases 

|| of the shares, but also a continued creation of new companies. 
| The changes for the week comprise a rise of 2 in Electric and 

]| International at 262 to 7 ; of in French cables at 18} to 3; 
of 13 in Anglo-Mediterranean at 214}; and a rise of 3 in 
West India and Panama at } to 1 p.m. 

The prospectus has been issued to-day of the Panama and 

South Pacific Telegraph Company, Limited, with a capital of 
20,0002, in 32,000 shares of 10/ each. Deposit on applica- 
tion 1/ per share, and on allotment 1/ 10s per share; and the 

remainder at intervals of two months by instalments of 2/ 10s 
each. Part of the capital to the extent of 60,000/ is reserved ; 
by the concession from the Peruvian Government for sub- 
scription in Peru. The Company is formed for the purpose 

See 
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of extending telegraphic communication to the Wester coast of || 
South America. By the system of the West I’idia and 
Panama ‘Telegraph Company (now rapidly 4pproach- 
ing completion) the whole of the continents of 
Europe and North America will be placed in cynnection | 
with Centrai America, whence this Company will ,carry its | 
lines to Tumbez, one of the principal ports in the Worth of | 
Peru, toucking at such intermediate stations in Cops and | 
New Granada as may be found desirable. This Comjpany has || 
obtained a valuable concession from the Peruviak Govern- | 
ment, a copy of which, as published in El Perijano, the || 
official Gazette of Peru, of 16th November, 1869, caf be seen || 
at the offices of the solicitors of the Company. maf Cala ] 
this Company’s lines will be eonnected with Lima ahd Callao 
and the other principal towns of Pera by the wirds of the || 
National Telegraph Company of Peru, with whom anjexelusive || 
arrangement for the interchange of traffic has a entered | 

i into, and who will hold a considerable interest in the capital 
of this Company. The National Telegraph Company of Peru || 
is the only undertaking of the kind in that country, It has || 
a capital of 400,000/, and has already established tefegraphic |] 
communication between most of the chief towns of Peru. It | 
is also rapidly pushing its lines Southward towargs Chili, | 
which country will shortly be united with the af Be, 
system of the Argentine Confederation, Uruguay and Brazil, 
by lines now in course of construction between Valparaiso, 
St Iago, Mendoza, Cordova, Rosario, and Buenos Ayres. 
From Buenos Ayres a submarine cable is already in pperation 
to Monte Video (paying 17 per cent. dividend), jand the | 
Brazilian Government have completed a land line from Rio 
Janeiro to Port Allegré, which will shortly be figished to 
Monte Video. Nearly all the most important towns’ and 
districts of South America will thus be brought {nto con- 
nection, this Company’s lines acting as the main thunk line 

See 

through which telegraphic communication will by effected 
with the continents of North America and Europe. | 

Miscetnangous SHares.—The shares of the! General 
Credit Company are 3 higher for the week, } dis. to ‘ prem. ; 
Royal Mail Steam are 2 higher, at 54 to 56; and Jelegraph 
Construction 1} better, at 35 to 354. | 

The Anglo-Argentine Company, Limited, oreres the i 
issue of 25,000 fifteen per cent. preference shares, i order to 
open out some extensive gold mines in the =a of San 

natin 

; 

| 

Juan, in the Argentine Republic, fully described in tije reports 
from the Government Inspector-General and the Cpmrany’s 
engineers, annexed to the prospectus. Out of the total capital | 
of the Company—75,000/, in 75,000 shares of 1/ each—-there | 
are 33,334 fully paid ordinary shares, and the present issue || 
takes place in consequence of a resolution of the Coxapany on | 
17th December last te increase the capital for the purpose of | 
opening out the mines in question. The terms of ‘the issue | 
are three shillings per share on application, and the jemaining | 
seventeen shillings to be called up as required; but ho call to | 
exceed five shillings per share. There is also powgr to issue | 
45,000 additional shares so soon as the Company has earned a | 
dividend of 20 per cent. : | 

ExcuaNnGEs.—The rates of exchange were generally firm | 
to-day. There was a strong demand for bills on Halland. 

Buiiion.—The sum of 73,000/ was taken to the Bank to- | 
day, and 4,400/ is reported to have arrived from New York. | 
The following is taken from the circular of Messjs Pixley, 
Abell, Langley, and Blake, on the transactions in bulljon during | 
the week :— ‘ 

b 

Gold. —The 428,500/ from Australia was delivered on the Sth inst., | 
and taken for refining purposes; nearly the whole has bee, sent away 
to the Continent and the East, in the shape of fine bars, he demand i 
having been very good up to the present time. The market is not 
quite so active to-day, and it is not unlikely that a portiox of the late | | 
arrivals will be sent into the Bark. The Nyanza has takep 19,900/ to | 
the East. The Tasmanian has brought 47,350/ from the West Indies, 
and the Bonny 2,800/ from Africa. { 

Silver.—The Tasmanian has brought about 70,000/ from the West || 
Indies. The market remains firm at 60jd to 60§d per oz svandard, the | 
demand for the Continent for fine bars being still active. Yhe Nyanza | 
has taken 3,000/ to Calcutta. 

Mexican Dollars.—The Nyanza took 48.400/ to China and'the Straits, | | 
and the Rhein has brought 10,000/ from New York. Tne market is not || 
quite so active, and the prices mentioned below are 594d pey oz buyers ; i} 
592d per vz sellers. ; a | 

Exchange on India for Banks drafts remains as last quoted, viz., 
1s 114d per rupee on all three Presidencies. ' om 

India Government Loan Notes are without material alteration. We | 

quote 4 per Cents., 914 to 92}; 5 per_Cents., 1055 to 106; and 5} per 
Cents, 110} to 1114. 
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PRICES OF FOREIGN STOCKS—Continued. | 

BANKERS’ PRICE CURRENT. ae ur, 
} BRITISH FUNDS. Venezuela’ 3 pes B per cette ase ove lo 9 “ 

o ' ' 
1 eee eee eee eee ee oe oe 

! } eee eee . eee eee fT cae a | sm, [row | wea [ror | vn. | Bo greemiag | = = | tem | 
es ar icidends on the above able in London. » 

| | 8 pet Cent, COMRIB......eeerereee [P24 i xj ~ § x1}928 xd 28 i ty Hi + masse y= ern "oper cent Bae ib dorms cod] © dee ove vee 

| g DO. 107 SECOMME — seorereeneenees — eae ~ =e 28 : Belgian 2) per cent. Ex. 25 framcsicc ses] ove | see on 

| $ per Cent, Reduced s+-..0e+- 024 | o2 ; = oat é rt + te Tho. 44 per cent. Ex. 25 frames so sve] ove | see | nee 
New 3 r Cent. ..... eeeereescsees -/°78 i 24 924 $ 2 i ! “. i Dutch 24 per cent Ex. 12 Guil oe one ooo 548 xd)55 xd 

New 34 per Cent. Jan, 1894 . one ove oe eve - Do, 4 per cent Certificates... eos] evo [Oe 87% 
| New 2} p¢r Cent. Jan. 1894 .. oe o- eee eee - : Italian 5 nercent. 1861, Ex 25 franc ... § xdj56¢ xd) ... 
| New 5 pet Cent. Jan. 1873 w-] ot = wt 

nnvit an. 1 erereseeeces eee eos ose ose oes = BANKS 

Do, Apa 1885 few: Coeeneeererees - ooo ose ose = a JOINT STOCK 

| Do.(RedSeaTel.) Aug. 1908 . ove ose ose - 0. 0: |Urvidends Put Price 
Exchequer Bills, 1 10001 25 23 pe eco oe ove eee <8 5s p ove «nares, |perannum Names. wML pershare 

Do ivvé, 2007, & 5007 * o- [58 Pp par 48 p) «ss ove s cteeadiaal combat eae 

Indian Government Securities. = Zea 

D f  ceccccccceccees ha ooo eco ave = soe ooo eee ooo 

,De. 5 per Cont, July 1880-1118 x¢ 1109 x@ |tia'xa |ate'xa fanag xa {1115 12 po i ao ee a i 160 Ols7 
‘Do. 4 per Cent. Oct. 1888 ...)10g § |L00§ LOOF 4 | 1L00§ 100g Pe é 40000 |4 Alliance Limited 0 a. 2% 0 01131 
:Do, Enfaced Paper4prCent.| «+ eee awe =O se 100000 76% p cent a 20 10 0 0/957 
‘Do. do. 5 pr Cent. Jam, 1872} ..  }105§ 6 ove = |LOG ove (1056 40000 [15 per cent] Anglo-Egyptian Limited 20 20 0 © | 248 5; 
Do. do. 54 prCent. May 1879 lll ose eo = | L0G oe 50000 |9s 7¢ prsh) Anglo-Hungarian 20 800/84 

| Do. do. 5 pc Rup. Deben.'72)_—... o ove on on oe 20000 MG Anglo-Italian Limited ... 20 10 00/78 
; Do. do. ; do. ‘77 eee ove sd - oe ad 30000 |10 percent! Australasia - 40 40 0 0/ 62¢ 
: Do. do ; do. 82 ose ove | . ove . 12560 |4 per cent Bank of British Columbia 20 20 00 14 154 

Do. Debent, 5 pe Aug 1873) .. vce 8084 - on ” 9600 |4 per cent] Ditto New issued at 2/ pm 2 | 600/12 
| Do. Bonds, 4 perCent, 1,000/|2és 238p ee 238 Zispi2is 2Z5sp) eee 10000 |20/ prcent} Bank of Egypt .. = 25 2% 0 81413 

Do. De. onder L008 ccd oo cue ae re . 258 p 25000 an Bank of Otago Limited ... e ~ : . 5é 6} 
Miscellaneous. sti 20000 jit cent} Bank li o 

| Bank Stork, Airpretiast hi-y:| [287 [206 974 298 [296 38 297 sone |10i'pr cont] Pamk of Victoria, Austral be 1230.0 sre" { 
. Canadian 4 pc Bds Redeem.by 50000 |15! pr cent] Bank of New Zealand ... 10 1 0 0/178 

| _ Dominion of Canada in 1903)... eee one on eve . $ 90000 |S! per cent| British North America ... 50 59 0 0/513 

Corp. of Tlondon Bds, 7 4§ pe ooo eee eee oe ove eee 20000 51 Central of London, Limited 10 5 @ 0 3% 43 

De 187 g, 4¢ pr cent....... wees os. eee eee eee eee eee 40000 62 per cent Chartered Bank, tata, A 

Do 1884, 49 per cemt......00--- | aoe ~ ye oe tralia, and China 20 | 20 @ © | 183 19 
> } Metropol. Brd Worke, a3 pe Stk ooo eee 3 4 932 943 93% 30000 81 per cent Chartered Mercantile of India, 

i __ Deo (880 to be paid) Scrip escecee | ose eee eee i oes - ore London, and China . bia 25 O65 0 0 aly 2 

500C0 7! per cent) City.. sa aie des oon, 28 10 0 0 103 113 

' | PRICES OF FOREIGN STOCKS. 30000 |}4! preent Colonial ... eo} 100 a5 : ; 413 
emasenstaid > a — 200000 |5 per cent] Consolidated Bank Limited ...| 10 4 

Ba- Seton ‘fues. | Wed. |Thur.| Fri, 20000 |2} per cent] Delhi and London Bank, Limited] 50 35 0 0 + 
ee —— 64000 |S per cent) English Bank of RiodeJaneiro,L} 20 10 0 0 fi / 

Argentine Republic GC percent av os [87H AASB xd 67F xa/884 xd'88$ xd)88$ xd | 9000 [77 per English, Sce‘tish, & Australian at 
Austrian Bonds 1859 io eee ose ee vee eee eee eee eee . Chartered 20 20 0 0 17} 18} 

Brazilian 5 per cent one eco eco ee eee eee eee eee eee oe 20000 12 per cent Hong Kong & Shanghai Bank Cor 23 2 6 37 9 

Do. 44 per cent 1852 ose wee eee see eee . eee ove 20000 (12 per cent Ditto New Go eco 28, 1l 5 0 15} 165 
Do. pea cent 1858 eee owe ee eee 165 eee eee aoe eee 22500 (di per cent Imperial, Limited... ese ese 100 2uv 0 0 17 

ver cout 1860 ooo eco eo oe : eee eve 76. ove 202500 \123 pr cent Imperial Ottoman... eee eee 20 10 0 0 124 13 

De-tiper cent mw 890i ¢ {90 894\90"doys08"g \sog a (ao 6000 (6 per cent) Tonian se wwe owe ome], 95 | 23-0 0 | 202 
: De. 5 pe ome 8 - = Sl. eee ee flat to) so (6 per cent} DittoNew ae we on) 25 | 10 0 0 | 68 

Buenos Ayres 6 per ce on, peel’, $Xd)94 XG | ae i 100000 | ww Land Mortenge Bank of Indiel.ies 20 40 Ol gy, 
Do. 2 per cent Poclored 3 per cent) s/s oo * ove “+ | 6000003 (5 per cent} Dodpce 1864, for30 yrs} 100 (100 0 0 | gg 3: 
— € fer —_ ose ooo eee eee see eee eos eee eee eee 20000 ‘st per cent London Bank of Mexico & South , 

Do. per cen eve eee eee eee eee eee eee eee eee be tee Limited a oe 30 20 0 8 

Do. 44 r cent eee ove eee eee ioe 163} iol} eee 763 ~ iF 15000 eee London and Braziliar Limited... 100 45 0 0 . s 

Do. 7 per cent. 1866, - eee oo eee 974 = 973 x2 99. d 97 Fy 22000 eee Do New eee 20 7 10 Q ly 24 

Do. 6 per cent. 1867... see ove ove os x t x os a 50U0 [5 percent] London and River Plate “Limited| 100 40 0 0 | 479 
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Jan. 15, 1870. | 

COMMERCIAL EPITOME. 
FRIDAY NIGHT, 

The supply of English wheat on 
small, but the trade, influenced by 
stocks, and the quantity of produce 

at market, and the business done j 
character, at values barely equal to th 
Oats were 6d per quarter cheaper, 

ks. 
into London had amounted to 7.530 at ; 
21,900 oats, 1,560 sacks and 6,500 barrels of flour. 

uotations. 

45,910 bales; speculators and exporters, 28,210 bales. 

afloat. 

the week ended Jan. 13, 1870 :— 
Imported. Exported. 

American sddicbndddsodbadboecd bales 43,644 ......... £304 
I iin aocta? MMERGND? “beksacde 1,610 

East Indian cnhonslaidebelesehesahts a 11,914 
Egyptian niitehiiniiieaenamindttaieanaie  icnnennaie 23 
Miscellaneous ........c..s.000 te SEE eutemees 52 

Total 74,788 17,903 
New York telegrams to Jan. 13 quote middling Upland cotton 

25 cente per lb. ‘Tne following telegram is dated Bombay, 
Jan. 6:—Old Dhollerah, 270 rs per candy, or 91-104 per lb; 
Broach (March), 285 rs per candy, or 6 6-10d per |b; Oomra- 
pacar 285 rs per candy, or 9 6-10d per lb., free on board and 

ight. . 
We extract the following from Messrs W. Nicol and Co.’s cir- 

cular, dated Bombay, December 18:—New cotton comes into 

old Dhollerah and Sawginned Dharwar, and there is an improved 
inquiry for good parcels of such descriptions from Eurovean 
shippers. The business concluded sums up to a fair total for this 
season of the year, comprising old Dhollerah ready at 257rs to 

277rs to 282rs, and Compta at 248re. In new cotton ready or for 
early delivery the only sales are in Oomrawuttee for January 
delivery at 278rs, and Hingungbat ready at 504rs to 307rs. 

Oomrawuttee at present arriving, the quality not bring first-rate. 
Exvorr of Corron from Bomsay to Dec. 17. 

1869. 1868. 
RGM, ‘cicvevdsscocedeses bales DOOD Siiccoces 3,569 
Liverpool ..... dédesouraccesvesves 953,29 1 jbbvsects 1,016,932 

Total, Great Britain ..... — ° oe 1,020.501 
Channel for orders .......0..+6 ADAG... nirarere 21,885 
GINS cccuccsce connecttuinin’ EET” wnssansas 149,137 
GI cthachens: *:cnlleccnsstbdoccoces EGGTO — cccivecce 56,354 

Grand Total ....cccocccseseces LIGETI. . coccccces 1,247,877 
Actual exports since last mail left, 18,390 bales. 

The following circular, dated December 31, bas been forwarded 
by Messrs E. B. Liddell and Co., of Alexandria:—Our preced- 
ing cotton report was in date of the 24th inst. Prices since 
then have advanced about 4d per lb, but a reduction to the same 
extent having taken place in freight our cost and freight quota- 
tions remain unaltered fr.m those of last mail. To-day’s market 
closed very firm at the following values, with a more active 
demand and a decidedly hardening tendency. Quotations— 
Fair to fully fair, 122d to 13d per lb, c. and f.; good fair to fully 
good fair, 133d to 134d, aitto; good to fine Gallin, 14}4 to 18d, 
ditto. 

Exports. 
Great 

Britain Continent. Total. 
bales. bales. bales. 

From Dec. 24 to Dec. 30, 1869...... 4:250 . ..c0ve S95B... coors 6,473 
Previously from Nov. l........ . » «bs ED: “icaces RES ssse32 77,360 

From Nov. ! to Dec. 30, 1869......... GAAS ..0-00 19,378 83,833 

_ 1868....sccce 65,293 — ...006 TOG... .acdeae 84,551 

— EE cosbibens 2. 16,156 68,285 

—_ Bennie GCLGTB . coves JALIS... cou 73.846 

_— a 41,180 — ...006 aaah. ‘eaaube 52,897 

_ I anacees GR cecens TOE, cnncee 73,210 

Prices of tea have ruled steady, although the tramsactions have 

eat 

lle EEE 

THE ECONOMIST. 

Sale at Mark lane to-day was 
the open weather, the larze 

D on e 
prices had a downward tendency. There inane deacons 

n foreign was of a retail 
a“ — on Monday last. 

; and beans and pea ld 
be bought on easier terms. Flour was dul!, but bidnarion sm 
ported for both foreign and countr This week's imports 

qrs of wheat, 4,400 barley, 

we At Liverpool and Wakefield th's morning, the wheat trade 
ea du'l, and sales could only be effected at some redaction 
in the 
The Liverpool votton market during the past week has been 

uiet, and prices for most descriptions have given way 31 per lb. 
he total sales are 74,120 bales, «f which the trade hive taken 

The 
imports for the week are 60,740 bales; the actual exports, 7,000 
bales ; aud to-day’s stock is estimated at 366,030 bales. Quota- 
tions for American and East Iadian descriptions have receded $d 
per lb, while Bengals remain unchanged since this day se’nvight. 
To-day the market wears a more cheerful aspect; sales 12,000 
bales, at prices slightly against buyers, particularly for cotton 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 

market very slowly as yet, but we are recciving fair supplies of 

261rs, new May delivery 255ra to 260ra, Sawginned Dharwar at | 

: | 2,260 chests (exclusive of a few rejections previously repprted as | 
European shippers have not taken any of the few smail p-rcels of | 5514) were disposed of. We have no change in pricesitp notice 

>t 

ei 

[ee 

19 
not been numerous. Lat week duty was paid on 1,697,761 ibs ; 
the exports were 553,330 lbs; and the removals coustwise, 
696,813 lbs, 

for both raw and refined 

more animated, owing to the small entries and the betigr news 
from Europe, and about 1,20) cases and 6,000 bags: regular 
browns met buyers at 3,100 rs to 3,250 rs per arrobe, gual to 
21s 7d to 22s 8d per ewt. Of unclayed Nazareths 3.400 bags | 
cuanged hands at 2,250 rs, equal to 15s 7d per cwt. Whites are | 
still very scarce; we quote nominally 5,000 rs per arrobe., | Stocks | 
to-day :—4,4160 cases 205 boxes 300 barrels 37,000 bags, d¢ 5,700 
tons, against 7,815 cases 364 boxes 1,632 barreis 62,620 tyags, or | 
9,966 tons same period last year. ; 

| 

There has been a steady inquiry for both native and plantation | 
coffees, and, notwithstanding the somewhat large quantities brought 
forward, values have been well sustained. 

The following report, dated Dec. 14, has been forwarded by > 
Messrs Fryer, Schultze, and Co., of Colombo:—The wedther has | 
been on the whole favourable ani three vessels have cleared for | 
London with general cargoes, including 28,154 cwts of plantation | 
coffee and 2,321 ewts of native, bringing up the total! exports | 
since October 1 to 95,586 cwts, as compared with 162,62¢ at the | 
same period last year. 

PLANTATION COFFEE. 

10,246 .esceseeees 51,645 
There is still a good deal of parchment coffee on offer, ut the 
business done has not been large and prices have a downward | 
tendency, as holders find it difficult to obtain buyers at our pre- 
vious quotations. We now cail low quality coffee 9s 6d to 10s 6d, 
and fine mountain grown 11s 6d to 123 6d, the latter prices 
having been paid in one instance for a parcel of exceptionaily good 
parchment. Purchases are being made for the Australian 
market. The dealers in native coffee do not seem incjined to 
lower their pretensions, and merchants generally show byt little 
disposition to operate at present prices. There have bey one or | 
two contracts made for orders at 38s 6d to 403 for picked and | 
dried, and business has been done in kandy at about equivalent 
rates for unpicked. i! 

The following report, dated December 13, has been furnished | 
by Messrs William: Moran and Co., of Calcutta:—At the public 
sales during the past week 2,764 chests were offered, vf which 

beyond some further decline in uadesirabie and damp ngtive des- 
criptions, which are very difficult of sale, and must lower 
before buyers will be induced to take them. All remoygtrances 
on our part, year after year, against packing the:r indizh damp, | 
have been disregarded by the natives, but we hope they will profit 
by their experience of the present season, when they see; such as 
is fairly dried selling freely and at good prices, while that which 
is damp and badly mixed is passed over or sold at, ‘to them, 
ruinous rates. The Arabs, who were very eager buy+ss of fine | 
indigo, have now becowe less so, but sound shipping qu+j‘ties still 
command high prices, and are much wanted. We estjiate the 
quantity disposed of to da’e at 25,000 maunds, in whith are in- | 
cluded nearly all the fine marks of the crop. The purbhases on 
English account thus far have been insignificant. Exports of | 
indigo from 1st November to 11th December, 1869 :—Fe Great | 
Britain, 1,704 chests; Havre and Bordeaux, 802 chests; Mar- | 
seilles, 84 chests; foreign Europe, 818 chests; Amerjca, 182 
chests; Gulph«. 297 chests—total, 3,887 chests. i. 

Annexed is Messrs H-lmuth Schwartze’s wool price ciyrent :— |} 
For the first series of London sales of colonial woc!; which, | 

according to the nw regulations, are to commence on the 10th | 
February, the following quantities have arrived up tq jdate :— | 

Sydney, 7,387 bales; Port Pnillip, 8,182; Adelaide, 1,947 ; Van | 
Diemen’s Land, 4; New Zealand, 507; Cape, a woe wane | 
30,641 bales. There is a fair demand for wool, and sowje trans- | 
actions have taken place at firm rates. The delivery jrom the 
London warehouses has been rapid, and, as but very little wool | 
was held over from Jast series, .he present stock in this a,arket is | 
smaller than usual. it 

The annexed is dated New York, Dec. 31:—The clcsing year 

usually casts upon the general merchandise and produce mar- 

kets a shade of dulness and stagnation that is incideat tq a0 other 

season. Business men, at this period, are generally oceppied in 

the adjustment of yearly accounts, not deeming it an appropriate 

time for launching out in new eaterprises. A retrospedtive view |} 

of the expiring year reveals much that could very pleasantly be! 
i 
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| | 

Sugar has ruled quiet, but the quotations have been snipported | / 

The annexed is dated Bahia, Dec. 11 :—Sugars hive become | 

1869. 186% 
cwts. cwts, 

To Great Britain............ GRBBE ccccccsesess 110,856 
Foreign ports........... LEG .ccccsescese oes! 
Australia and India ... LOEB ..ccccccccee §3 

NE ocetcceek 110,941 
NaTIvE COFFEE. i 

To Great Britain ............ TEE wedeqntanae 35,849 
Foreign ports........... BE condeiaienia 2,03;5 
Australia and India ... SEB wccccessnenn 13,781 
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50 | 
forgotten, as well as much that ~— be — —. conninenes 

satisfpction. The outlook of trade is, on ' Pines 

han at the same period last year. Our merchenis, 

altho ee reduced means from the general decline - cue | 

have settled down into a more conservative mood, and are dis " 

to regulate their expenditures so as cone . — 

| with their income. The money market 7 pane: a . i. 

are firmer, especially on call loans, whic oo sg + a 

i i paic. cent., gnd in most instances that rate in go ee 

we t ill be likely to bring a considerad g 

tation of Prat fonds, and probably a little softening ote 

Goldiis weak and lower, owing to the sale of two millions by the 

-_ =} —<t 

‘Lh cotton market continues quiet; the trade have taken a fair 
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(Jan. 15, 1870. 
i 1,839 Brazil, 221 Egyptian, and 7,099 East 

PY ee only of which are deducted from the 

the remainder having been included in the export published in 
Sane 

eee sales to-day will probably amount to about 

exports, Consumption, &c. 
et foes from Jan. L : Exports from Jan. 1 

to Jan. 15. to Jan. 13. 
1869 1870 1869 1870 

i bales bales bales bales | 

ee cee: SED ames anon eco) 2088 | 
BSBRS nee ALSIL  coweee 33 on 2747 

Brazil, Egypt, &€. .....+-++++ beet oa sur 

East India, China, & Japan 11577 ... 1217 | 

} 
' 

| 
| 
} 

—_—_— —-—— 

Corron in Lonpon. 
Surat & Tinni- Bengal & China & 

12,000 bales, with a steady market. 

: . ; arene sgt ee a 13815 ... 7662 

samianns date a ee re 5 ees Consumption from Jan. 1 to Jan. 13 

mildiae of January interest. We view, 3, eda, “<n 1870 a "bal i] Highest. Toa 1194 bales bales od 19350) 
j i : December 29 ees0ee 120 eeereeree itt eeeteneee 119} 300540 oenenst eeoescerece 366030 seecereeeroens 

\| : December 30 ...... 120 ccccccece De cecccvees The above fig ees wie 
' 

—— 
>) 

ared with the same date last year Of........0.ses08 33,940 
An increase - es en OO Of ccccscesescscosbectoentocccsesedeseuese 39,540 ° y taken for consump’ 

? T H E C 0 T T 0 N T R A D E A nee of ‘tual export of seeceereeereee Serr ee =~ etane | 

: POOL.—Jax. 13 he spooulanion, there is a decrease of 49,390 bales. as 
{| La nIces CURRENT. _ The imports this week bave amounted to 67,407 bales. The 
| nl 11,176 bales. |~Sameperiodises-. | actual exports are 11, ‘ Ord. Mid. | Fair. os Good.| Fine | a : = wah 

| ape al as eT et ©1314 - Annexed is a portion of the circular issued this week by the 
wpa) se] we) wo) | al is Cc Brokers’ Association :-— 

. or lj 12 eee London otton ro 5 5 

104 ly = tant eo i4| 12 “ The market throughout the past week has vase eete.ten at at tert | ow | we | a +1 -y ix | the close exhibis more toner. Quotations on the spot show - 
| se ty in 114 it - | 11g} lib an material alteration from es of our Jast circular, but for arriva 
1 | ag] 12 } 19g] r2e] ae |} 298] 12 | 124 i about 4d per Ib lower. 
| 3 | iof | az { 2k 14 | | Se tees Be PeERESENT QUOTATIONS. 
r| i 2a Me = ist 132 | 1 12 1S Quotations of 

94 | tig | 128 b agp] 13° | a4b | Mp] 128] 128 on: |, theta deamanel Fair. 

| 0] Yop} 208] BL | 2d} 208 | Description. Ord.toMid, Fair. |Good Fair] Fine. |" time 

| 741 83 9} 104 itt ll} | & ef ne per © |per Ib] per Ib | per Ib | igco | ig6s, 
7 9 10 one | 8 - eed ee | ee | eo 

1 7 St ot 104 } 10$) Us Ss] 9% . a dj da 4 : ‘. 
7 8 8 OF | wwe {ove 8b) 8 | ome Surat—Sawginned ........ wiebill te 9% . ii i ; 
7 74] SE, 9h) 9 | 78) Sh] ow BWvCAAD. cceccessescnepsoemneweeyen 9 9: 1 . + | Ss 

| = bow bl a: & | SE | oe Dhollerah ...sssss0-. 0 9 | 9 Se aie} Seow 
- 72 : 7) i} “s st] Oomrawuttee .....000 % | 8 104 0§ o HH 

} oe 74) 8 | 88; 8} 9 } | 8 - Mangarole...... secsesee 8§ ot a 84 ; 
| | ee si | SF 9h) 8H | oH | 5 

; y Madras—Tinnevel!y .....s0e+] s+ 9 94 9h 1 OB un at st 
| : PRICES CURRENT.—Jay. 16, 1868. Northern and Western ...... 7h «67 | 684 + . . rp 
i , awe i 2s an ay TG 64 OCONAGA .rccceccccceccccsesceces eee ave ooo eco or . i : sper a ro ae ee ee tO 5 ' ; — Same period 1867 Coimbatore and Salem ...... oe 8 5 
| - _ ee ee — ~ Mid. me Good. — Seceeerescceereneeeecesessceses coe eee a 8 ot “by ° i 

} a eS a a eee eee eng: Seereeseeeccecesesesscoecosese oe eee : 8 8} ss 7 4 

| as per Par ara at ait 4. Tees 10} i i a 
| Sea Ialand 16 | is | 21 | 25 | 20 | 66 || 2¢ | 28 | 44 | Bratilece.......... ew «10h | 13s «| 1g ag | eg it 74 oo ie canon Ont S60 FEN) ws boas Oe ee 163 ve — | Smyrna and Greek .....ccceceeeee| oe 7 9 104 = 104 lL oa 

7 eer ee 7 ; ore eee eee 14 6: eee A SOCSE CRS e RET Eeeee «| Re eeeeeee! & od . ° 

ow thane wes ét if | i Soe Boe 1S iT Astle ad F...........] 10 | 10) | Me My} we 18 | AE | 7 
EMUCO seme cveee | ooo | 62} 78) 7H ii }} 15h { 15g] 163 Do Sea Island k nds ......... 10 12 | | is 2 [30 42 |. | 

Behic, bc...--| -- | @f| 72] 7] 78] 8 134 | 154 | 16¢ | Tahiti .nrnnnennnnnennnnene . 116 [20 2% | 26 32 
Serie avert: a: i. ae . | os 2 rH 16} } 18 Sales to arrive :-—800 bales Tinnevelly, at 9} 1 to 943, November 
BMY veers veneer | 4] St] 6 | 6 | 6) 6h) it) 2 | 13. | te January shipment and sailing, guaranteed good fair ; 550 bales 
W. ae eonecenocned ; t nt 3 Se 8 + ist ist Western Madras, at 832d to 9d, ship named to October sailing, Surat—Gin'dDharwar| .. 5 | St] 5} 63 13 | +» | guaranteed fair; 150 bales Salem, at 9d, December sailing, oa 

| Braham] aE] ch) ae) a) ct) GW al | G2 | c= | ranted fair; 1,050 bales Dhollerab, at 94d, March-April ship- 
| enn? oft atl sel. ae 6| 6g} 1: | 12 | %) | ment, guaranteed fair new; 1,050 bales Oomrawattee, at 94d to 
| chenemmeen WP 4 i 4 DR 8 foe HOF) Tbe | | 9§1, March-April shipment ; 94d to 934, January-February over- 

Conateh poavene _ Sie SY ri - 11, | “~ | lend, guaranteed fair new; 200 bales Beng], at 84d, January- 
| Western .e-se-ree--oee 43) 53) 58 11 | 12 | .. | February shipment, guaranteed fair new—total, 3,800 bales. 
| ee ean - ° | oS) Bhs] a 8 10 a imports, DELIVERIES, AND STOCK OF East Lxpia, OniNa, AND JAPAN 

PPPOE RSO REC COE Ona : ° - eee 

| 
i 

i 

i 

i supply daily, but holders meet tne demand freely, and the week 
_ closes with a slight decline in most descriptions. The demand for 
| Sea: Island has been very moderate, and the medium to good 

| classes of Florida have be-n sold on rather lower terms. 
|| The ‘sales of fine cotton have been at full previous rates. 

American, though in good request, has given way about ed 
| per lb. New York advices to the 13th instant quote middling 
| 25 gents, costing to sell in Liverpool 113d per 1b, by steamer. 

Brezil hes been freely offered, and prices are 2d per Ib lower. 
Egyptian continues in good demand, but prices are in some in- 
starices,slightly in favour of buyers. The transactions in East , Indig have been to a fair extent, and prices are about $4 lower ia 

| many descriptions, J | The sales “to arrive” have been consijerable, but with little Variation in price, the latest quotations being—Awerican, basis of 
middling, from any port, November- December shipment, 113d; | Derember-Jaouary, 113d; J anuary-February, 1121; February. Mareh, 113d; March-April, 113d; Orleans, ship named, 11}1; Mobile, ship named, 113.4; Texas, ship named, 113d; low middling, Texas, at sea, 11gd; Maceio, fair, ship named and due, 11}d4; Dhollerab, fair new merchants, via Cape, March-April | shipment, 9,4, 9id; April-Muy, 9id ; Oomrawuttee, January- | February, 94d, or 93d per lb if March. 

The sales of the week, including forwarded, amount to 64,120 bates, of which 7,850 are on speculation and 10,360 declared for export, leaving 45,910 bales to the trade. 
7 actual export this week amounts to 11,176 bale: 

> 

» consisting 

Scinde. Madras velly. Ran, Japan. ‘*Total 
bales. bales. es. bales, _ bales. 
4460 400 .. 2924 . ave woe 9459 
a) 

1869 424 ... 10089 ice BBD nen noe one 21861 
== ed 1868 1965 eee 3201 eee 3402 see - «e- 9534 | 

Delivered, Jan. 1 toJan.13,1870 147 ... 7680 6385 1. 3548 so sve coe 18127 

Senrerener ° ° 1869 1059 ... 15962 = xn B2EZ ce ave coe 21272 
_ _ 1868 380... BU05 sun 2302 vee = 52 vee 11572 

Stock, Jan. 13, 1870.....0.0sees 6642 ... 61987 25280 ... 1GBGL roo coe ove 113576 

- Bee cctnsivins = STG in 97252 4. SI418 .. 
-_ 1568 Seeceecesces 6469 oe 63486 eee 36115 oon 

* Including other kinas. 
Corron AFLOaT To Kurorg on Jan. 14. 

From bales. bales. bales. _ bales. bales. baies. BOMbAy scccccsccrscssccce 287 soe 47780 vce ae 1329 ... 49896 .. 93409 

bales, 
I uports, Jan. 1 to Jan.13,1870 1547 ... 

eee coe 135818 
279 noe 1049¥9 | 

| 

| 

nA . z owen —— 

Kurrachee ......ccccccses eco Sone sie" ane em 
Madras ....... eniedenmnee 13510 ... 
ae and Tuticorin 9389 ... ose 9 oo ee eee s52e0 CULLA sserersereseseeses 2651 soe 19084 ce ace coe 1524 cc 23259 see 

—_o_ commen — 

4156 ... 101856 1870 seccccsescercccscssesce 25837 oo 71863 oc. 20) 
4 2310 eee eee oo 178962 

1869 eovoree §71576 4. 105076 ... 

THE AMERICAN COTTON TRADE. 
(From Messrs Moffat, Davidis, and Co.’s Circular.) 

7 New York, Dec. 29. 
Our last circular was issued on Saturday morning, December 

18. Since that time the cotton market bas been generally inac- 
tive, but with very slight variation in prices, which close to-daY 
lower for middling Uplands than at the date of our last. The 
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Jan, 15, 1870 ] 
|| principal source of strength in the market has been the greate 

confidence shown by spinners, who have been stimulated by ul 
advance in cotton goods; and secondly, in the purchases by 
«¢ shorts” to cover on previous contracts. With these exceptions 
nearly every influence has been towards lower prices. For future 
delivery a considerable business has been done at prices a shade 
lower. The sales of this description reach 13,500 bales. at about 
24§c to 25c for December, 244c to 2420 for January, 243¢ to 25c 
for February, and 254c to 253: for March and April, all low 
middling. Sales of the week for immediate delivery foot up 
10,160 bales (including 1,050 bales to arrive), of which 5,500 
bales were taken by spinners, 1,600 bales on speculation, 3,060 for 
export, and the following are the closing quotations :— 

| uptend ana | | New 
orida. | Mobile. | Orleans. Texas. 

c c e le c c 
Ordinary....cccocssesrese eocceoe per lb) 23 @... | 23@ | 2 @... | 22 @ 

LY srerserecceesceseneneees | 244 « | 249 | 258 =e | 2 
Low middling ..........c0cseseeee-+s | 248 24 | 254 25 
IIIT sienntetmntsatnicennnedhinness | 954 58 | 25 | 958 

The movement of cotton at New York during the week, and 
the rates for freight and exchange at the close last evening were 
as follows :—Gross receipts for the week, 23,845; total sales for 
week, 10,160; exported during week, 10,318; stock on hand 
December 28, 40,000 ; freight to Liverpool, steam, 4d; freight to 
Liverpool, sail, $d to 421; freight to Havre, steam, lc; freight to 
Havre, sail, §c to 3c; freight to Bremen, steam, 1c; freight to 

| Bremen, sail, nomioal; exchange on London, bank, long, 1084 
to 109; exchange on London, commercial, 108} to 1084; ex- 
change on Havre, bank, long, 5184 to 5174; exchange on Havre, 
short, 515 to 5 5; exchange on Bremen, 79 to 79}; exchange 
on Hamburg, 37] to 36. 

The telegrams report the receipts for the week endin 
December 24 at 116,594 bales, against 77,994 bales last year ; an 
98,671 bales for the corresponding week of 1867 ; and tbe stocks 
at all the ports reach 358,957 bales, against 295,796 bales for the 
corresponding period of 1868, and 543,893 bales for the same 
date of 1867. Below we give the details of receipts and stock for 
ithe last two years at each port :— 

1 1908, 
Receipts. Stock Receipts. Stock. 

New Orleans ..... eoccces 39,236 6 119,922 ..... ese 30,897 «2 133,288 
IND -ccerpustperegignesese 24,200 cco SEOBL  ncccccsce 10,359 ... 52,221 
Charleston .......000000+ oo ae 3 ee 7,500 ... 11,006 
Savannah ...cooree.cssseees ZZSIB ce «SB FBD  cccccevee 11,897 ... 41,993 
Texas E, éon. . GRUNER. eunecie 3,972 ... 21,536 
New York, &c TEP. cco = GE ITD cecvcrese 5,981 ... 32,441 
Flori 709 ... ose.» eeesbenee 993 . eee 
py OSS ll he SEFe...ove ao 
Virginia ......ccccceceeeee a} peeee 4,713 ... 3,312 

Total .cosccccosesereee 116,594 9... 358,957  ..ccccoce 77,994 ... 295,796 
Previonsly reported ... 1,117,447... coe es essecee 886,32 . ove 
Total since Sept. 1...... SE as aie. cca 964,320 

This table shows an increase this week in the receipts of 
38,600 bales, compared with the same week of 1868, and of 
17,923 bales over the corresponding week of 1867; while the 
stocks at all the ports to-day are 63,161 bales more than they 
were at this time last year, and 24,878 bales more than at the 
same date of 1867. It will also be noticed that the receipts this 
year are thus far 267,721 bales in excess of last year, and 486,264 
bales in excess of 1867. 

The exports from all the ports for the week ending last night 
reach a total of 70,271 bales, of which 56,165 bales were to 
Great Britain, and 14,106 bales to the Continent. Last year 
the exports for the corresponding period were 40,274 bales. 
Below we give the movement for this week and for the same 
week of 1868 :— 

- ——15869. 
Great 

Britain. Continent. Total. 
New Orleans .0....+++. ecocsscocenec.coccce SEPALS cece 10,828  ....0. 31,844 
PHOS ccccccccccccccccccccesccccocscccccsesce §8«—- ASDOD —seccne Bee enews 12,915 
CIMORROR, cceaseccccecccscsecsccsecccessses  - Ag GBF scence ey ee 1,767 
BRIER, cccconcccoccccccesccencecnosemesess SNES = corse a 5,315 
TOES. 0c. ccccccccccccccccccevecevesesecososcscs 99 — cecoce a 4,999 
FE i ckncncee crecntapesemmnernmreneserg, DO6FE - arene OD intes 10,431 
Other Ports ....ccccccccccscccccresecceseese eile, allan iti aeee 

Total ...ccccccccceccccecccsccese 56.165 ...000 14,106 — ceovee 70,271 

Previously reported .......00-eesee+se+8 866,091 ....0- 207,678  ssesee 573,769 

Total since Sept. 1......0+ 422,256 ss... 221,784 0... 644,040 

1868.——— os 
New Orleans .......0+.+- dsdnaedeineinenes SOS cccces i 23,917 

i silinennieddaans seumpinintireubamenveneen 1,524 . ..cosee 1,353 - 2,877 

3,346 «00... ne Seemed 5,117 
eco enneee 720 

esteee 1,678  cccece 7,894 
opesce ° eoccee 1,749 

Total ........ ercccorccceccoccess ZBSIS  ccccce 16,761 — ccoce 40,274 

Previously reported ..........+000++ cco 264,401  ncovee 383,323 reece 427,734 

Total since Sept. 1......... BIT BE | ccccce 200,094 ....0. 468,908 

rf 
—_—_—_—_ —— nee 
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THE ECONOMIST. aI 
The following are the figures showing the receipts and exports 

of cotton fr the week received by Messrs Stokes and Coj, from 
their New York correspondents :— ; 

870. 1869. j : 1863. 
Bales. Bales. . {Bales 

Week's receipts at all the ports to Jan. 8...... 99,000 sees 75.000 sence (88,000 | 
Week's exports to Great Britain..........-0.00-+ 16,000 ...... 3100 ...... i 140,000 | 
Week's exports to the Coutinent .......0...... 18,000 ...... 10,000 ...... , 34,900 
Total week's Exports ....cecco-ccccsssecsersessocveses 33,000 ...... 1,000 ......: :54,069 
To:al receipts at all ports since Sept. 1......... 1,414,000 ..... ~ 1,116,000 ...... ii6z 000 
Total exports to Great Britain, ditto........... 432,000 ...... 3,000 2... ; $76, 
Total exports to the Continent, ditto............ 257,000 ...... 4,000 ...... i 166,000 
Beacke AS WOVE ccd. ccrcovcesscvcsnssnecososvanencegssbaee 430,000 ...... 297,000 ......) $83,000 

New York, Jap 12.—Four days’ receipts of cotton at ajl ports 
are 46,000 bales. The total receipts for the corresponding |week 
last year were 62,000 bales. Exports to Great Bri'ain, 10,000 
bales; exports to the Continent, 9,000 bales. The quotation for 
middling Orleans, laid down in Liverpool, with ali char'ge-, is | 
1134 per 1b ; middling Memphis, 113d per lb ; middling Sayannah, 
11gd per lb. The above quotations ail include an allowance of 6 
per cent. for loss in weight. bj 

= | 
MARKETS IN THE MANUFACTURING DISTLRIGT». NS 
Toere is a cheerful feeling pervading the manufacturing ¢uades- 

and, although the operations in coal and iron have beeu }e's ex, 
tensive than for some weeks past, a steady business hys been 
transacted in the hardware trades. At Mancbester the Gemand 
for goods for export bas been moderately active, but pricys are + 
ratber under those lately current. 
Mancuester, Jan. 13.—Prices in this market still contiarig very 

steady, but wore owing to the previous engagements of sinners 

' 
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' i 
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and manufacturers than to the actual daily business in proigress, | 
which of late has been very limited. We stili hear of siies toa 
small extent of yarns for the East and the continent at fujl ‘rates. | 
Home-trade yaros are in good demand, aod prices steajy. In 

' 

I! 
cloth the business done has not been large, as heavy c tracts are | | 
still running. Sbirti»gs are still in fair demand, bu: the sales are 
not large. Printing cloths are in fair request and rather scarce, as 
the production is small. Heavy goods coutinue quiet. The osarket 
closes steady, with only a moderate business doing. 

COMPARATIVE STATEMENT OF THE CoTTON TRaDE. , 
Lon! 

j 

| 
1 | | i$ 

Price | Corresponding wegk in 
Raw Corton. Jan. 13, —=$=$ —-_———- ———_-+———_ | 

1870 || 1869 | 1868 | 186. | 18'6'| 1865 | 

)}sdisdisa sdisdisa 
Dle8 CON ip ecenstisecnteineretetereinneate perib) O11g/ 1 0} O Sh L 43) 2 30) 2 34 

Ditto, good fair _— eco ooo woo | ode] ose 
Pernambucofair........c.seseeses 1060/0 7g 38/130); 2 3 ! 

Ditto, good fair........ ecesseees deae-denntucuni { 1 0 JL Of) 0 Ted 4} L pO$ 2 33 
No. 40 Mute Yary, fair, 2nd quality ...... 13 {1 23) 0113) 1 83) 275) 2 7 
No. 30 WaTER Twist, GIRL ——cocccecee 1 3g }1 23) O 114} 2 S$} 2-43) 2 7 
2€-in,§66 reed, Printer, 29 yds, 4 lbs 2 oz} 5 10)}6 01,5 0) 8 1413 FH)tLlL 9 
27-in, 72 reed, ditto, ditto,5lbs20z) 7 9 7 9)6 6/10 O13 Olt 6 
$9-in, 60 reed, Gold Ena Shirtings, 374 Ur 

yards, 8ibs 4 OL .serseesereeeecersneserseseees | ll 0 10 9 9 6 13 6 ts k & (28 0 

40-in, 66 reed, ditto, ditto, Slbs 1202) 12 3 [12 Ojlv 9 |15 6 )20'0 22 0 
40-in, 72 reed, ditto, ditto, 9lbs 5 02, 13 Ss j13 3ijil 9 [17 9 (22:6 /)23 9 
89-in, 44 reed. Red End Long Cloth, 36! ob 

vards, 918 ......... alan Jhaiasitezaimaaia }10 9 |10 43} 8 103/18 0 [16:G/I7 0 

Messrs Alex. Collie and Co. have received the following | 
telegram from Manchester to-day:—Market steadier, snd pro-— 
ducers are firm at current quotations. 
BraDForD.—There is unusual quietness in the wool market, | 

and the tone prevailing is rather gloomy. God choice lustre and | 
demi-lustre wools are still most in request. There is no change | 
in prices, which are necessarily very tirmly maintained, in conse- | 
quence of the inability of staplers to replace their stocks;—very 
limited as respects certain choice wools—with any prospect of 
realising a profit. The same languor and quiet feeliag, qharac- 
terise the yarn trade. The piece trade is equally flat. Pripes are 
firm. i} 

DounprE.—Our flax market continues without alteration ; those 
spinners who have lately received direct supplies from the Baltic do 
not now require to purchase so much in this market, but; there is 
still a moderate inquiry from those who have not bought'op con- 
tract, and for special kinds required for mixing purpuses.. Jute 
continues firm, and as stocks in consumers’ hands become ex- 
hausted holders look fur a more active demand, and reqa're full 
prices. There has lately been more activity in the yara market, 
and prices both of flax and tow yarns are not only firmer, but in 
some instances a small advance has been obtained. Jyté yarns 
also continue firm. 
although manufacturers still complain of prices being unréajunera- 
tive, they are better supplied with orders. 

‘ 
————$—$$$——$ 

CORN : 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Dec. 31.—The improved tone of the flour market 

notedio our last has been maintained, and the low gradev of Stare | 

' 

| 

There is also more doing in lings, and | 

+ 
‘ 

' 

The summary for the week and season, and corresponding | and Western have advanced 10 to 15 cents per bbl, the better | 
periods of the year previous, made up from the foregoing totals, 
is as follows :— 

1869. 1868. 
Receipts at all the ports for the week ......:+++ 116,594 — seovee 77,994 

Ditto from Sept. 1 to Dec. 24 .....ccesssseseeeees 1,284,041 ...... 964.320 
Exports from all the ports for the week ......... T,272  evcee 40,274 

Ditto from Sept. 1 to Dec. 24 .......seeeeeeeeeees 644,040 ...... 468,008 
Stocks at all the ports Dec. 24.........sesesereeees 858,957 © ccccce 295,796 

qualities, though firm, being without improvement. Theimprove - 
ment is based on light receipts and the stronger tone qf cable 
advices, which encourage seles to hold off for possibjy, higher 
prices. The demand has been quite light for al! prrpoees, ! 

ee though shippers contiaue to pick up the cheapest outeite lot-, ia 
order to avail ¢ :emselves of low freights. Th: outward;pqvement | 
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busch thus reports the state of the floating graj 

saa eaticher: Deg the last se’nnizht 133 grain andeecer laden 

vessels have been reported arrived at the asual ports-of-cal!_ 

viz., 57 wheat, 33 maize, 21 barley, 6 rye, 1 oats, 4 beans, 6 lin. 

seed, 1 rapeseed, 2 cotton-seed, and 2 dari. The floating grain 

trade has continued depressed, and business proceeded slow'y at 

generally lower prices. Wheat—Though the late arrivals offered 

an ample choice, buyers hesitated to come forward, and sales 

could only be effected at a decline of 1s to 1s 6d from last week’s| 

rates. Maize, 3d to 6d cheaper. Barley—Fine cargoes steady, 

com prjses some 5,000 hbis at $5.25 to $5.50 for low to good extra 

|| Stete, and $5.35 to $5.50 for round hoop Westero, while the 
|| home }rade have taken about 10,000 bbls within our range, the 

i} market closing firm. Southern flour is more active, and a shade 

?| firmer'on the low grades; sales 1,500 bbls, at $5.55 'o $6 for 

|| Ordiaary brands, and $6.10 to $10 for fair to prime ditto. Export 

|| of ee from Ist to 28th Dec., 1869, 148,794 bbis, against 70,455 
; 868. 
j Prices in New Yor, Ist January. 

| State. Western. 

been light, the deciine in gold and firmness in freights depriving 
shippers of margins; millers, too, have bought sparingly, as 
usua} during the holidays. White wheat is dull and without 

| improvement; a few inferior lots California have been disposed 
of, to «voi a renewal of storage, at low prices, but holders of 

| white Western appear less anxious to realise, unless at full 
figures; sales 70,000 bushels, at $1.20 for No. 3 spring, $1.25 to 
$1.28 for No. 2, the latter an outside price for extra, $1.33 to 
$1.35 in store, and $1.36 to $1.37} afloat for amber winter Wes- 
tern, $1.20 to $1.31 for inferior to good red ditto, $1.38 to $1.40 
for cod to extra amber State, $1.49 to $1.50 for white Michi- 
gan, $1.484 for white Indiana, and $1.424 to $1.45 for Californie. 
The corn market opened weak on Wednesday, but stiffened up 
again yesterday, closing firm at the prices current in our last ; 
the demand, however, has been of a light jobbing character, 

, mainly om the local trade; sales 60,000 bushels, at $1.09 to 
$1.11 for mixed Western, the outside price delivered, 97 to 100 
cents for white Southern, 94 to 96 for yellow ditto, and 92 to 95 
for yellow Jersey. Export of wheat from 1st to 28th Dec., 1869, 
757,085 bushele, against 372,487 in 1868 ; ditto of corn from lst 
Dec., 1869, 19,034 bushels, against 310,143 in 1868. 

42s Gd per 480 ibs. Maize—12 »rrived cargoes: Foxanian, 29s; 
Galatz Sulina, 298 per 492 lbs; Bulgarian, 263 3d to 29s 10$d; 
Danubiam, 28s; Wallachian, 285; Banat Trieste, 28s 1}d per 

480 lbs. On passage, two lots Odessa, 298 34 per 492 los, per 

steamer direct to London. Barley—4 arrived cargoes: Azow 
Taganrog, 23s to 23s 3d; heavy Danubian Ibrai!, 24s per 400 lbs, 

Rye—3 arrived cargoes : Danubian Galatz, about 30s ; Galatz, 30s; 
Taganrog, 29s 6d per 480 lbs. Linseed steady, at last week’s rates, 
4 arrived cargoes: Nicolaieff, 56s 6d; Azow Taganrog, 57 to 
57s 3d; Azow Yeisk, 57s per 424 lbs, A.T. ; 2,000 ‘pockets arrived 
in London, Hast India Calcutta at 58s 9d, and 200 tons East 
India Calcutta at 59s per 410 lbs, A.T., ex ship. On passage: 
Azow Taganrog at 57s per 424 lbs, A.T., and a cargo Black Sea 
Odessa at 57s 6d per 424 lbs, A.T., just shipped. Rapeseed firm 
at late quotations. 50 tons yellow mixed Calcutta, No. 2, arrived 
in London, at 67s per 416 lbs, A.T., bags included, ex warehouse. 
On passage: 200 tons ordinary Calcutta at 58s 6d per 416 lbs, 
A.T. Cotton-seed—Little offering; steady in price. 450 tons 
Egyptian, arrived. sold at 9/ 5s per ton; and 700 ions Egyptian, 
shipping, sold at 8/ 15s per ton for direct port. 

Toe .wt don averages announced this day are :— 

| lees | eaineiaieetiinens dels 5 die 5 0 Saal 5 60 to 5 80 but ordinary sorts could only be sold at a farther decline 

UND lancite usta dbecectbiiceers 6H OG ininnun 630 8% of 6d from late values. Rye met with little atten. 
BEDS . .cctinctabiocseuntitadbatpins O.90.~ 0 BB. cncseses 625 850 7 bout 30s er 480 Ibe. The reported sales 
il ccniehecsennatiga amin 965 19 25 revcccessees 970 12 0 tion at abou a . : : 
SIDED - sisedhardainditpennletiention FOP + BOD sghccwe 740 1225 are as follows: — Wheat — 30 arrived cargoes: Ghirka| 
BOT oseseseceonteeenssseeennne 886 D8 BB: ts. ccsems ae ; Berdianski, 38s 94; Marianopoli, about 383 64 to 398; Don 

| ee ren 385 8 a 58 BO Ghirka Taganrog, 378 to 37s 34; New Cosst Ghirka Taganrog, 
INO Ge detinatnnciciactdallaais OSB Bt Ditties 485 9 0 38s; Ghirka Taganrog, 37s 3d; fine Rostoff Ghirka Taganrog, 

The wheat market is firmer, and spring and red and amber | 38s 6d; Ghirka Odessa, 383 to 39s; Ghirka Nicolaieff, 388 3d to 
|| winter growths are 2 to 3 cents dearer on higher cable quotations | 353 per 4921bs; Sancomirca Odessa, 42s; Dain Babi, 403 64; 
| and light offerings ; at the improvement, however, trade has | red winter Montreal, 423 64; red winter New York, 428 to 

| 
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Puices in Ne ORK, Ist January. qrs. 8 
' Wheat. oes Corn. 7 Rye. Wheat .rcccccccrccccsccoccccccscovccopesosensscoscooccooecs seeeereeee 2830 at 45 5 

| per bush. per bush. per hush. Barley oeee een eee eeenee snes eecesterceeeeeeseeeeeeeeseseeesseesesesese. 6 05 36 li 

SAGB.cocccces dols 125 to 152 .. 066to O75 ... 079 to 0 85 EEORD consucccepecgsepnsatesnecnesensntantensembemenssndinebinneeine ooo os 
cS . siucemectl 1 22 165 ... 065 090 .. 098 095 Suip ARRIVALS THIS WEEK. 
- + TOE ieuthieeedes 14 28 ...32 130... 12 +130 Wheat. —_ Barley. Malt. Oats. Flour, 
+i 108 icrmudat Guth i868 ~~ 17 28 rs. qrs. qrs. qrs. sacks 

 yaeaewerrT Ss fo a er? SS ee English & Scotch 430  csseve BP pained Se cums se tome ah 
ae 20 3@O... ' 1-0 1 20 — 1° TERED coccceceses osee 000 = enecee 200 8 eeeeee ece = eevee «cee ee soen sie 

BED deupincodied 80:. &S «2 84. 298 180 a 2 : 560 

| perwerss: 145 2 .. 092 115 .. 150 157 POTEET evsese vee 7530 eaesse 4400 worse, ove onrenr 21900 me 4 G50 brig, 
ty cchemumntiel 12 611m ww OO 1B 28 O 1B i 

| a ee PRICES CURRENT OF CORN, &. 

LONDON MARKETS. 
> ™“S - 

: Wuerat—English, Old ween. = ee | OATS=English, Poland & potato 23 24 
re . — w hite, feed ..+... 23 «(25 

| English, —. PP ccccesesnstpees 44 46 _ BIRCH .ccccccscccccee ove ooo 
b RI cnorciceverctoes 42 44| Scotch, H dpotato... 26 28)" STATE OF THE CORN TRADE DURING THR WEEK. | pansie ca Resse igs eye ew 

Mars Lane, Freipay Eventne. SINE. ceeineiuaseiens oxmacandl 48 s4| = COMMON ceeseceeeecererensees 21 2 
Another relapse has taken place in the corn trade, and there Sestesband Winn aa = a) Trish, potato ......cscccecsssereesees we 

; . - ’ 7 ‘ oe 
| ppears good reason to believe that prices must yet go lower. Ste'tin, Stralsund, and Wolgast 46 50 | 

|| We give below a detailed account of the stocks of grain at the — nr & Brunswick ... a 20 
| variond outports, which shows a larger accumulation of foreign | Common ani Seri es S a . 
; produce on hand than has ever before been recorded. In addition NN estictnninmsbibicnnnions ee ooo | FBR ..ccecrcnssscdocevescionsetese 20 «21 

to thes large stocks in the granaries, the quantity of produce on petenenel and Berdianski... 42 44, Dutch and Hanoverian......++ 19 20 
: ie : : s essa and Sea of Azoff, soit, Rre—English 35 688 | passage to the United Kingdom is unusually heavy for the time Per 496 WWE sss.secscrseresecnsseers 40 42 Tanes—English, winter ...per qr " 

of the year, and exports continue to be made from America. ee nes sie snseenns 47 50 — Poreign, large, spring .........000 82 45 
|| Since the Ist of September to the date of our last advices the oe wnek = eT 
_| shipments from New York amounted to 1,310,557 quarters of distil gcc ccccccececece ne sai] oot, eee. seeseirsonssne 29 
1] wheat and 848.822 barrels of flour, and it would appear that nace eecoevenecessennsnen ono eve Galatz, Odessa, and Ibrail, 

|| acessaiion of exports during the winter season is not now to be — distilling, per’ BT 8 MM OW csssssnssnssnsennnnsnsensssnss 2s.» | t stilling, per #82lbs..... ... FLOUR, per 280 lbs—Town made 
|| expected. The stocks of grain on hand throughout the States Odernn ed a goo escnnse 27 28 delivered te the baker .....+0+ 36 43 
|| are very large, but the Western movement is not now likely to | Beans Enclist Per M0 ibs ~ > ouniey TAATES wwcoeeserseesseserees i 
| be heavy, as the prices current here do no’ offer a sufficiently | Dutch, Hanoverian,andFrench 89 40, Australian a 36 
|| remun¢rative margin to induce speculators to operate largely. | pea? <S vite cr £80 Ibs 38 39 American and Ganadian fancy 

The probable course of valves during the next few weeks will be grey, dum nag | #2 | _ , brands per 196 1b8.....-ves00000 m4 26 ‘ ‘ : ; : y, dun, and American superfine to extra | in a downward direction, but much will depend upon the progress pitt emraese se am | pertinent m3 
\| made ty the young wheate. Buta short time since there was a Foreign, whiteboilers. 40 Ti) o American common to fine ...... 2t 2 

disposition among millers to go into stock, but since the — feeding ............ 37 38 OaTaEAL—Scotch, fine, os ton = = _ character of the trade has again undergone a relapse, but few meme ane ane ee > 

anticipatory purchases have been made. It will be noticed that ne 
, the increase in the stocks on hand has chiefly taken place in COLONIAL AND FOREIGN PRODUCE MARKETS. 
| American qualities, the arrivals, especially at Liverpool, having TRANSACTIONS OF THE WEEK. 

been véry heavy. The quantity of wheat in store at the outports Fon REPORT OF THIS DaY's MARKETS SEE “ PostscRIPr” 
is more than double that held last year, and there is no doubt thet Mmane FE M ‘. 
the stacks held by farmers are still sspeitaalie. Abroad the - sae: 4 ie Stee ‘a 
stocks ‘are generally greater—with some few exceptions—than | market continues ve . a = 

| those usually held, and, as Great Britain is the cake important | all kinds, The eae viala ae tendency in the prices of 

| importing market at present, there is little doubt of all our require- | this depression. West India is ales a uy d oe a oy we 
ments teing met. Continental advices generally bring lower prices | *#ken small supplies, sales to yesterday "hen a a ree Bae 
for wheat and flour, but still the quotations abroad, cost and —s crystalised Demerara, by auction at 43s 44 to 2 . ewt. 
freight, are relatively higher than those current here. Madras Jaggery is rather lower, and some parcels of Manila ne sold 

Sprig corn has ruled dull, and lower to sell on the week. Oats os ae Other low descriptions are flat. Grainy Mauritius is 

have jost the recent improvement, while beans and peas may be | tons oman. terms. The total stock in London is now 76,950 
quoted {1s to 2s per quarter lower. Maize has maintained previous | 8550 tons, of which is Manila. Of West India the stock is only 
currengies, though the demand has ruled far from active. ' 

Sc¢ar.—There has not been an 

vdibininstiteinicia da aie lie tas anid hata Stee Mauritius —Small sales have been made privately at easier rates. 



' 
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Jan. 15, 1870.] 
Bengal.—557 bags soft brown were taken in at 29s to 29s 6d. 
Madras.—?,000 bags Jaggery have sold at 24 
Manila,—19,715 bags clayed offered at 24s 6 to 24s 94. 

——— te 

withdrawn. 
tract 12,900 bags clayed have sold at 29s 6d to 30s Gd 
per ewt duty. 

Other Foreign.—629 casks 150 barrels Cu 
A few lots sold at 34s 6d to 35s 66 for low 
boxes Havana were withdrawn. 115 bags 
39s 6d. 1,500 bags beet sugar taken in at 
at 32s 6d to 35s. There have not been an 
the a 

Refined.—The market is without animati i PP eesetrrah i tion, and rather quiet for dry 

Mo.assEs.—Only small sales are reported, at last week’s rates. 
Rum.—A few sales have been effected on Jamaica upon former terms. 

Common kinds of West India have declined, but are now in better 
demand. Leewards have sold at 2s, Domerara, 2s ld to 23 2d: supe- 
rior, 2s 3d. Mauritius, in hogsheads only, at Is 9d per proof ‘gallon. 
The stocks now exhibit a material decrease when compared with last 
year. 

Cocoa.—Recent large deliveries have reduced the stock of colonial 
to 11,600 bags, but there is a rather heavy stock of foreign. The 
market is rather better. At the public sales 473 bags Trinidad partly sold 
on former terms: greyish mixed to good red, 60s to 85s 6d. 283 bags 
Grenada and 180 bags Guayaquil were taken in. 216 bags Surinam 
part sold at 53s per ewt. Business has been done in Trinidad. 

CorFEE.—The supplies have been moderate, without causing any 
alteration in prices, and the advance last quoted is fully maintained. 
733 cases 524 bags East India descriptions chiefly met with buyers. 
Neilgherry at 73s to 80s 6d ; small berry and grey, &c., 62s to 72s. A few 
small lots of Mysore, &c., obtained full rates. 1,605 casks 511 barrels 
end bags plantation Ceylon sold at rather irregular prices : coloury, 75s 
to 84s; small and greyish, 65s to 74s. 30 casks 2,490 bags native 
nearly all met with buyers: ordinary to good ordinary, 50s to 52s 6d; 
bold, 55s to 60s 6d, being full prices. 1,136 bags Manila chiefly sold at 
57s 6d to 58s for good palish, and 50s for ordinary quality. 567 bags 
Singapore were bought in. Of 57 packages Mocha, a few lots Alex- 
anéria sold at 85s 6d to 90s, and 105s for greenish mixed. 735 bags 
washed Rio sold from 56s to 71s. 580 bags St Domingo at 48s 6d to 

ba were chiefly bought in 

34s to 88s6d. 87 casks sold 

49s 6d. A floating cargo of Rio has sold at 44s 6d per ewt for the 
Mediterranean. 

Tga.—The home deliveries in the United Kingdom show an increase 
of 5,500,000 Ibs, and the stock at the close of 1869 was 87,750,000 Ibs, 
against 88,500,000 lbs last year. There is now more inquiry for 
common to fair grades of congou. Small rublic sales were held yester- 
day, when new season’s black leaf congou went at moderate prices. 
9,054 packages Indian tea by auction sold steadily for strong and 
flavoury ‘teas. 

Rice.—Transactions by private contract have been restricted to a 
few parcels Dacca and white Bengal. A cargo of Necrancie Arracan 
has sold at 8s 3d ex ship, without a guarantee of quality. At auction 
27,020 mats Garden Siam were bought in at 9s. 4,957 bags Moulmein 
withdrawn. 9,702 bags Rangoon part sold, including damaged. Sound 
sold at 8s to 9s. 412 bags Bengal bought in above the value. 568 
bags Java sold: rough, 10s; cleaned, 17s to 17s 6d per cwt. 

Spices. —Several parcels of Penang black pepper have sold at 4d and 
ashale under afloat and in course of landing. 801 bags, by auction, 
sold at 4d to 43d. 600 bags Singapore were chiefly taken in. A small 

\| quantity sold at 48d to4}d. 717 bags Singapore white partly found 
buyers at 54d, and business also done privately at the same price. 138 
bags Penang were bought in. 182 cases brown nutmegs sold at steady 
prices: small, 1s 6d to 1s 8d; middling to rather bold, 1s 11d to 3s; 
one box very bold, 4s 3d; low shrivelled, 10d to ls ld. 9 cases Penang 
mace part sold at easier rates, from 3s to 3s3d. 65 cases Padang 
were bought in. 434 bales Ceylon cinnamon about one-fourth part found 
buyers at easier rates for common quality. 100 bales Zanzibar cloves 
part sold at 3d. Pimento is steady but qniet, and a good business 
done privately. 467 bags part sold at 4d to 44d perlb. 336 bales 
Padang Cassia Vera sold at 82s to 883. Of 95 barrels Jamaica ginger a 
few lots sold at 55s to 44s per cwt for lew and ordinary quality. 569 
bags Bengal were withdrawn above the value. 

Saco.—898 boxes two-thirds sold at 18s for good small grain. 745 
bags at 18s 6d to 1%s for brownish bold grain. 

Saco Fiour.—627 bags Singapore were taken in above the value. 
1,607 bags Padang sold at 13s to 13s 3d per cwt, being rather lower. 

SatTrerrE.—A few sales have been effected in Bengal at about 3d 

Gecline, and the market is still unsettled. 1,100 bags reported on the 
spot: refraction 10}, 20s 6d cash, and 44, 22s 6d with prompt. 200 

| tons have sold to arrive at 223 6d; and without allowance for refrac- 

tion at 203 per cwt. The stock is returned at 4,600 tons, against 4,000 
tons last year. In the three preceding years at the same date it ave- 
raged 8,900 tons. 

Drysatrery Goops.—The speculative demand for Cutch has subsided. 

A small parcel of fine in boxes sold at 27s. Gambier quiet, at 
17s to 17s 3d. Turmeric is steady, with sales of Bengal at 21s 6d to 21s 9d. 
206 boxes lac dye were taken in, there being little demand. 150 bales 

| Bengal safflower part sold at 11/ to 12/ 5s per ewt for ordinary quali- 
ties. 

| SHettac.—8438 chests about two-thirds sold at rather higher prices: 

| reddish to middling orange, 79s to 82s 6d; fine, 90s; Button sorts, 71s to 
| 798 6d; good Button taken in at 80s to 85s per cwt. 

Metaus.—The market has continued very quiet. A continual down- 
ward movement in tin is still the chief feature to notice, and the price 
of Straits has receded to 104/ to 105/. The market is very uncertain, 
owing to heavy supplies in second hands. No sales reported in Spelter. 
Scotch pig-iron has not quite maintained the advance lately quoted, 
closing quiet at 56s 103d cash. Copper is dull and rather lower, with | 
large supplies. Chili bars, 66/ 10s; Walaroo, 72/ to 73/ 5s per ton. No 
alteration in lead. 
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by auction were taken i 
offers being made. 4,838 bags unclayed By chet ean 

per cwt, all at 8s 

to middling soft grey. 327 
dry yellow Egyptian sold at 

y sales of floating cargoes curing 
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Jvre.—This market is still without animation. The large public 
sales on Wednesday attracted some attention, a month having elapsed 
since the previous auctions, but 14,389 bales were only about one-fourth 
part sold at easier rates, ranging from 15/ 10s to 22/ for low jo'fine : 
new crop as high as 23/ 15s. A few parcels have sold to ajrive. 
The stock is still comparatively small. 
Hemp.—There has been very little business done in Manily. | The 
| receipts continue to show a decrease when contrasted with last ‘iesson’s 
Russian steady at previous quotations. At auction Petersburg ‘clean 
sold at 32/ 5s to 85/ per ton. ts i ; 

Linseep.—There is a good demand, and prices tend upwards. ; Cal- 
cutta, 593 3d. A cargo of Black Sea has sold at 57s 3d. On tlte!coast 
cargoes have sold at 57s to 57s 3d per quarter. i | 
Om3.—Common fish oils are firm in price. Sperm steady at $6/ to 

87/ per tun. Palm is quiet. Fine Lagos quoted 40/103. Covoja-nut 
steady: Cochin, 43/ to 43/ 10s; Ceylon, 41/ 10s to 427 Linseed ofl has 
advanced to 30/ 10s, and 31/ paid for the next two months. Rape is 
firmer, owing to less pressure than expected. English brown, 49/ 10s; 
forward, 40/; English refined, 42/; foreign, 43/ 10s per ton. 4 

PreTRoLeum.—American refined, 1s 8$d to 1s 94d per gallon. 
_ TatLow.—The good supply of colonial and other sorts preveritd any 
improvement in the value of Russian. A steady demand prevails.’ This 

| 

for delivery in October to December. 
PARTICULARS OF TaLLOW.—Monday, Jan. 10, 1870. ; 

1867. 1868, 69. 1974, 
casks. casks. casks. clsks. 

Stock this Gay  ..c.cccccccoscecsenes 43,984 ... 37,623 ... 41,447 
Delivere.j last week ... — 
Ditto from 1st June... 

ve BY, 8H4 
<o Ss 6 Vere Uae 
. €1,736 .. 50,249 ... GOKE ... 44 

Arrived last week ....... jap. enh a ees we? SOO Se 052 
Ditto from Ist June ........0.00000 77.400 ... 69,341 ... 79,706 ... 5%, til 
ene 60 WAGE: ccicasnesationnntines 44386d ... 4389d ... 463 6d 
Balen 66 TOW: cccesesininne — | = 

oe pd 
73 3d eee 4fs 3d 

¥ 3 

—' \ 

POSTSCRIPT. Fray Nioar. 
Sucar.—The market has been quiet. Only 30 casks West Indis, sold, 

making 450 for the week. 2,027 bags Madras were chiefly withdrawn. 
1,225 bags brown Bengal bought in above the value. 34,595 bags un- 
clayed Manila withdrawn, and about half solid afterwards at fd less, 
28 bags Natal part sold, at 31s to 37s 6d. a 
Correz. —593 casks 161 barrels and bags plantation Ceylos, by 

auction, sold at full prices. ; 
Rice.—2,050 bags Port Canning were taken in at 9s 6d; heated, part 

sold at 7s 6d per cwt. 998 bags white Bengal of low and broken quality 
bought in above the value. fy 
Tga.—At the public sales to-day, 6,268 packages wen t off without 

alteration in prices. With the exception of about 800 packages black 
leaf congou, the sale consisted of green teas out of recent aryivals. 
Some chops of Ping Suey make free frem dust sold at better ra,jes, but 
a small parcel of Moyunes went slightly easier. ont 

SaLTPETRE.—Quiet. 2 | 
Om.—638 casks palm by auction part sold at 35s to 38s jd for 

Acera. 
per cwt. 
TaLtow.—At auction, 1,180 easks Australian part sold ati steady 

prices. Beef, 38s 3d to 448 94; sheep, 44s 6d to 453 9d per ew. | 

436 casks cocoa-nut part sold, chiefly Cochin, at 4is'to 44s 

ADDITIONAL NOTICES. 

ReFinep SuGar.—The home market continues supported at previous 
rates. Duich crushed remains firm at 32s 6d for Amsterdam. 

Dry Frutr.—At the first public sales of the year prices wate un- 
altered. Holders of currants are firm, and buyers, although nct eager, 
quickly take off even small parcels if offered at any reduction. laisins 
are also steady. Muscatels, quiet early in the week, have a been 
in good demand for shipment. Valentias are held firmly, and Turkey 
fruit, although no large supply, shows no weakness. 

Ene6Lish Woot.—More demand, at a trifle advance in price. 

CotostaL Woo.t.—The market is firm. 
¥iax.—Market very dul]. 

Hemp.—Market steady at the quotations. , 
Smeps.—The seed trade is firm, with an upward tendency fpr; white 

brown mustard. 

Six.—Market very firm, and large business doing. 

Toracco.—In the early part of the week business was very dull in 
American tobacco; but within the last few days there has ", rather 
more inquiry, and more sales effected at full market rates. From the 
inquiries now being made we anticipate that there will be transactions | 
of some extent shortly. 

LEATHER AND Huwwes.—During the past week the transactions in 
leather have been more extensive than during the few weeks pre- 
vious; but on Tuesday at Leadenhall the supply of fresh gpods was 
moderate, and the demand was generally limited. Light Eugfis butts | 

and light bellies and shoulders were the articles the most in request. | 

Prices were unaltered. 

{ 

OL 

eel 

Merats.—Again a quiet week in metals. Copper has been‘ a shade 
less strong since the receipt of Chilian news on Tuesday, and: no very 
great deal has changed hands. Iron holds its own very well. | Tin has 

been drocping in prices without tempting buyers. Spelter has been very || 

quiet, but prices are maintained. Lead is in fair demand. ‘Liz: plates I 
are quiet. ‘ 

TaLLow.—Official market letter issuod this evening :-— 
a ‘d a} 

Town tallow ....00.secrerseressessessssssersnsensecsenencosoress ecccvecess wee 47 53 | 
Fat by ditto ....10..--cecoscsccsecssecsseeseesceseeesecsnssnsenssossonesseeee 2 °3. 
Yellow Russian ditt0..0......cccrcessccccssersvecsesessesencesacecsosse ~ 47 9 i} 
Melted stuff .......ccccc-cccescrecseseccsnsccescnessscesoccessccsusesesersonss 23 (6 
Rongt ditto ....... pebsccen secceceecessee 1ssescesesecesonssseceesoesessoes ~~ 18:0 i 

GreAVES .....cncess-creecorcescccsovescesese: seecesense stecgscssesooresee comm Li 10 ij 
Good dregs +6 

if 
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morning Petersburg is quoted at 468 3d, and 463 3d to 46s 6d per cwt 
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METROPOLITAN CATTLE MARKET. — 
Moxpay, Jan. 10.—The total imports of foreign stock into London 

mast week amounted to 6,648 head. In the corresponding week in 1869 

we reveived 3,864 ; in 1868, 6,312; in 1867, 7,309; and in 1866, 6,372 
head. ' 

; E. Svupriies On me a Jan. 10.1870. 

WINGED catsnnaninbectdnmnstitninecbibansaannaiaaanaenntl ee 3,576 
GROUND ' scncncchtunccninsiadieckisstuinnsbabaindhaassbeiines 19,150 .....cccecvesee 16.770 

ADRDU OE ccecsscee ccosescauundsebecuntiveceunitintvaeinanetqvereh ae ae 149 
Er Oni chnsnvesyanieninbisnnnnenhinnenmnieeseninionl . BIO  ccccecovencsces 250 

METROPOLITAN MEAT MARKET. 
‘ Per 8 lbs by the carcase. 

: j sd esa sd sd 
1! Enferior beef .........cccccsces 3 2to 3 8| Inferior mutton ........0.00+ 3 4to4 0 

Midd }ing ditto ........c<cccseres oF 4 4] Middling ditto........... a 7 46 

Primge large ditto  ....cecseees 4 6 «4B Prime ditty .reccocsscsoesorsenne # 8 £10 
Prinje small ditto .......00.0 48 Vl. Ss 2 

; 3 s 4 2 Small pork eee cee rece eeeeeeeeee 4 8 5 8 | LATO POTk ..cerecesrversseneeee 
‘} 

| POTATO MARKETS. : 
Bukovucn anp Sprraurrecps, Friday, Jan. 14.—The supplies have 

|| beey good. The trade has been quiet, at our quotations :—English 
Shaws, 803 to 90s; Regents, 70s to 908; Rocks, 60s to 70s; Scotch 

|| Regents, 75s to 100s; Freach, 60s to 65s per ton. 

j 

HOP MARKET. 
Bouovcu, Friday, Jan. 14.—Nothing of interest has transpired in the 

| hop.mwarket. The aemand for all qualities has ruled heavy, but the short- 

| 

' 

| 

' P. Whitlie, South Hylton, tailor. 

ness ¢f the supply has caused the quotations to rule firm. Mid and 
East Kents, 7/ to 12/12s; Weald of Kents, 6/ to 7/ 15s; Sussex, 5/ 12s 

| to 7/y Bavarians, 7/ to 11/58; French, 5/ to 7/ 10s; Americans, 5/ 5s 
|, to 67 10s; Yearlings, 2/ to 5/ per cwt. 

LIVERPOOL MARKETS. 

WOOL. 
‘FROM OUR OWN CORRESPONDENT.) 

Frpay, Jan. 14.—The better feeling noticed last week appears to be 
{ gaining ground in our market, and a fair amount of business at stif- 

| Cheice barley quite as dear, but common lots very dull of sale. 

fening rates has been done this week. The first series of East India 
wocl sales has been fixed to begin on the 25th inst., and it is estimated 
that about 12,000 bales will be offered. 

CORN. 
(FRUM OUR OWN CORRESPONDENT.) 

Fray, Jan. 14.—In corn there was an average attendance. Wheat 
was in fair retail demand, at 1d per cental decline on red American 
destriptions ; white sells at Tuesday's rates. Flour wes a slow sale 
and value in buyers’ favour. Beans are dull, and 6d cheaper: Saidi, 
34s 61. Oats and oatmeal are quiet. Indian corn is dull, at 3d per 
quarter reduction: round yellow, 27s 9d to 28s. 

WAKEFIELD, Friday, Jan. 14.—The inquiry for wheat was limited, 
although holders were willing to accept Is per quarter less money. 

Other 
artickes about the same as before. 

—_— 

@dbe Gasetie, 
Fripay, January 7. 

BANKRUPTCIES ANNULLED. 
T.'G. Daniel, New cross —R. C. Lloyd, Henley-on-Thames, painter— 

BANKRUPTS. 
J. Aitkin, Clapham road, commission agent—T. Allen, Bromley-by- 

Bow, builder—G. Avery, Henley-on-Thames, cabinetmaker—T. Ayres, 
biggleswade, seedsman—J. Balls, Ipswich—A. S. Baretta, Homer row, 

| astrojoger—E. Barker, Buross street, licensed victualler—F. Beville, 
Edward street, agent—G. 8S. Bexfield, South Hornsey—T. Birch, 
Brighton, grocer—W. Bloom, Plumstead, carpenter—M. B. Bottom, 
Park. street, builder—R. G. Bryant, Leopold street, butcher—R. Brett, 
Trinity square, accountant—J. Chippett, Shacklewell green, saddle- 
maker—J. Chisholme, Brixton, nurseryman—E. Clegg, Plaistow, baker 
—J. Coad, Sherwood place, tailor—S. Cohen, Royal Mint street, general 

, dealey—R. D. Cooper, Mary street, estate agent—H. M. Coules, Acton, 
schogmaster—Rev, J. Craig, Fleet street, clerk in holy orders~H. J. 
Cumberland, Hackney, auctioneer—P. E. Davies, Pimlico, bookseller— 
G. Davis, Camberwell, grocer—G. Davis, Islington—F, W. and W. H. 
Daw, Kensington, builders—T. Diamond, Carlton terrace—G. Doran 
jun, Edgware roac, dealer in china—F. Drake, Acton, plumber—E. H. 
P. Firminger, Great Dover street, commission agent—J. Forster, Oxford 

_ street, licensed victualler—H. Foulkes, Vauxhail—R. J. Gale, Bayswater, 
coa*hman—J. Gardner, Notting hill, builder—J. Gardner, Kingslane 
lithographic printer—J. Geward, Stoke Newington—G. Godden, 
Offiam, carpenter—A. W. Gorringe, Islington, varnish manufacturer— 
J. Giant, Poplar, licensed victualler—A. Grant, Holloway—M. Goulden 
Elder street, manufacturer—J. Hardy, Clerkenwell green, coach painter 

| —F, J. Harrison, Notting hill, shop fitter—S, Hawthorn, High Holborn, 
irontaonger—A. Haynes, Dover, hairdresser—E. Isaacs, Battersea, 
auctioneer—F James, Clapham, builder—A. Jones, Upper North street 

| fishmonger—C. P Jones, Barnsbury, storekeeper to a printer—J. A 
Keiler, Bow, waterproofer—J. Kemp, Crayford, baker—R. Kitchiner, 

| Limehouse—C. Latter, Croydon, cabman—H. C. Lazarus, Watford, 
commission agent—M. E. F. Lee, Notting hill, articled clerk—H. 
Levenson, Durham street, foreman toa boot manufacturer—C. V. Lewis, 
Cheapside, attorney—J. Looker, Windsor, grocer—M. Maclean, Liver} ool 
street, commission merchant—J. R. Maiey, Wandsworth, builder—w., 

_ A. and W. Mathews, Clerkenwell, engineers- -J. Midgley, Clayland road, 
maxgufacturer’s agent—J. S. Morris, Botolph lane, merchant—A. R. 
Mustard, Cloudesley road, baker—F. Newell, Southall, licensed victualler 
—J.G'Conner, jun., Bermondsey street, carman—J. Osborne, Coleman 

| strest, accountant—G. Parker, Bermondsey, carpenter—G. E. Park 
, Southend, general dealer—P. Payne, Walthamstow retailer of Seema 

————— ee 

coal merchant—J. Pick, Kentish 
W. Porsets, ate ‘on North Bow schoolmaster—.G. Reore 
licensed victualler—U. , Euston square—S. Russell, W, 

Camberwell, ‘builder—F. Rhodes, Eusion sqvart esis it ood 
__T. Sadler, Shadwell, licensed victualler—J, 

green, carpenter Saunders, Upper Moray road, wine 
Monk lane, engraver—B. W, Saas oS PP Cumberwell bake E. 
—T. Seabridge, Hendon, grocer—C. Searle, 2 r—E, T, 

Shaw, Islington, surgeon—F. J. Shipley. ’ Oemeserce » Glass = 
chant—A. J. Smith, Deptford, bricklayer—R. Smith, Serjeants 
ttorney—E. A. Smith, Deptford, baker—W. Spinks, borne 

a -  er_-E. Stedall, Newington causeway, mantle manufacturer— 
greengrocer—E. Ste i f languages—J. D. Sto L. D. Sternfeld, Southampton, interpreter of lang: Po ee 
Mile end road, manager of a public house—T. wie h oplar, baker 
—G. H. Strickland, Stanhope street, printer—G. W. Sutherland, East 

Greenwich, dyer—M. A. Taylor, Battersea, beer retailer—R. T : 
Wandsworth, builder's foreman—G. Tomlin, Rotherhithe, cab proprietor 

m1 Jotting hill, builder—W. Twite, Battersea, butcher—E, N. 
—<U. Tooley, Nott ng - ul P kham li . 

Vignes, Finsbury, tinman H. Vo - Web N » Solicitor—J, 

Walter, Brick lane, manager to a publican—T. Webb, Newington butts, 
machinist—H. Weston, Dalston, clerk—J . Whiskard, Stranc, jeweller— 
H. Williams, Bayswater, wheelwright—W. Archer, Bradford, hairdresser 

—E. Abbey, Oxford, china merchant—O. Arman, Thatcham—y, 

Anderson, Newcastle-upon-Tyne, dealer in pictures—C, Anderson, 
Newcastle-upon-Tyne, merchant— J. Atkinson, Thirsk, builder— 
W. Abbey, Manchester, provision merchant—J. O. Abbott, Nottingham, 
chemist-——J. Armes, Plymouth, tea dealer—H. and T. Briggs, Now. 
church, cotton manufacturers—W. Betteridge, Morton-in-the- s 

baker—-C. Brittain, Hoylake, civil‘ engineer—G. R. Bouville, ree | 

Lower, commission agent—R. T. W. Besley, Manchester, agent—J, 
Burden, jun., Ledbury, tailor—T. Blunt, Sheepshed, wool agent—J, 

Birchal and A. A. Johnstone, Manchester, ironmonger—S. E. Braxien 

Oxford, domestic servant—J. A. Buttle, jun. Brigdwater, blacksmith— 
J. W. Bowen, Swansea, licensed victualler—H. Bastov, Sparkhill, baker 

—W. Bevan, Port Tennant, licensed victualler--J. Booth, Stockport, 

baker—J. Boffey, Weaverham-cum-Miltoa, labourer—E. Clegg, Roch- 
dale, joiner—H. Cogan, Bristol, licensed victualler—H. Cross, Chi-well, 
bootmaker—J. J. and A. Clay, Sunderland, iron merchants—T. Curtis, 
North Callingham, cordwainer—J. Cole, Coventry, provision dealer—J, 
T. Close, Stoke-upon-Trent, commission agent—J. Chapman, Westbury, 
saddler—J. Coates, Habergham Eaves—H. Churchell, Angmering—R, 
Crossley, Shawclough, dyer—C. Crews, Slapton—J, H. Cleverton, East 
Stonehouse, assistant-paymaster in Her Majesty’s Royal Navy—S. 
Cowlin, Bristol, builder—F. Denton, Manchester, accountant—W, 
Dawson, jun., Chelmorton, stonemason—!. Davis, Mountain Ash, 
builder—A. Dyson. Rochdale, greengrocer—J. Dunstan, Ryhope, beer- 
house keeper—J. Dales and E. Bennett, South Shields, ironfounders— 
G. Deakin, Manchester, licensed victualler—T. Booth, Manchester, 
provision merchant—William Browne, Manchester, paper dealer— 
B. Davies, Swansea, grocer—D. E, Evans, Bridgend, linendraper 
—J. Enwright, Newport—W. Edwards, Aberystwith, charcoal maker— 
E. Earp, Wisbech, plumber—S. H. Farnell, Warrington, draper—W. 
Farmer, Birmingham, commission agent—J. Farrand, Manchester, 
poulterer—J. Fairless, Newcastle-upou-Tyne, builder—J. Fergusson, 
Stott lane, traveller—J. Fowler, Lyme Regis, coal merchant—T. 
Fletcher, Tarleton, saddler—W. Firth, Blackburn, contractor—W. 
Griffiths and J. Wolstenholme, Manchester, boiler ma‘kers—E. Grime, 
Mellor, dealer in paper hangings—G. Gimson, Neen Savage, papermaker 
—G, A. Gillett, Preston, auctioneer—C. Gyde, Birmingham, cabinet 
maker—J. Haddock, Birmingham, fruiterer—R. W. Humphreys, 
Trosywaen, farmer—J. Houston, Runcorn, pawnbroker’s assistant—H. 
A. Hawke, Dartmouth, carrier—P. Harper, Bourton-on-the-Hill, miller 
—C. V. Harper, Manchester, ale dealer—J. R. Higson, Heywood, | 
saddler—T. Hargrave, Alprabam green, clerk—W. Hall, Werrington, 
priblican—W. Hemsley, Peterborough, surgeon—J. Hubball, Alfreton, 
labourer—W. and G. Horsfall, Manchester, cotton dealers—H. Hughes, 
Bristol, builder—E. Howarth, Middleton, builder—-M. Hoffmanm, Man- 
chester, merchant—W. Hyde, Nether Compton, innkeeper—S. Holmes, 
Taghill, bag hosier—P. Hawksworth, Bradford, wool sorter—S. Insull, 
Dudley, labourer~R. Jones, Rugby, butcher—B. Johnson, Liverpool, 
shipwright—J - Jameson, Bradford, painter—H. Knighton, Ikeston—J. 
Kennedy, Aston Juxtar, grocer—W. Kenyon, Manchester, salesman of 
English and foreign timber—W, Kelly, Chorlton-upon- Medlock, assistant 
Soh ie ee Llantrissant, surveyor—N. S. Lottinga, 
‘ - Loyd, Stainton, superannuated shipwright—C. Love, 
Abersychan, beerhouse keeper—P. Lester, Rochdale~J. Lowther, | 

Westbury-upon-Trim, master mariner—S, Lichtheim, Manchester, | 
wholesale clothier—W. Morris, Coventry, dealer—W. Medcalf, Mex- 
borough, joiner—W. Malsolm, Cinderford, draper—F. Mason, Wiggen- | 
hall St Peter, Jabourer—T. W. M’Cullum, Nottingham—T. Moore, | 
Hwansea, brattice clothmaker—W. M’Quilton, Shipham travelling 
draper—J, Manton, Birmingham, fruiterer—E. Marinelli Jarrow, 
master mariner—H. Middleton, Bonhay, engineer—R. Marshall, New- 
castie-upon-Tyne, grease manufacturer—J Moor, Hartle ool ioiner— 
G. B. Mitchell, Swansea, shoe mannfacturer—T Nichol 1 a are 
L. Newton, Birkenhead, cotton dealer—M Newbould B Mdford butcher 
om a Basford, bleacher—J, Oliver, North Shields, butcher—R. 
Sealine tp pz, cottonspinner—J. Oldham, Hazel grove, felt hat body 

- Park, Newcastle-upon-Tyne, painter—G. B. Powell, | 
N 

\ aes ee. Packer, Swansea—W. Perks, Worcester, || 
T. Peacock, Frodsham, wheelwright--W. Parker, 

Seen eB Ridley, East Stonehouse, ne merchant—H. || 

son, Runeom, sailors’ outhn L Ress Liverpool, tailore—W. Robia- | 
keeper—F. Rawlinson, Granth Rose, Leamington Priors, a | 

Sh ham, cattle jobber—W. Reah, 
ee ie manulacturer—H. L, Ryan, Manchester, shirt manu-| 
Schofield, . — Bristol—J. Stanfield, Waterloo, pit sinker—E. 
Stephenson, Bradf Pon, jun., Newcastle-upon-Tyne, ship broker—J. 
eoameeenth a's — confectioner—E, Stevens, Berkshire, 

Rochester, confecti on’¥; Manchester, commission agent—W. Sibbett 
G. Snowdon, Durkan Tyo tart Newcastle-upon-Tyne, cornfactor— 
coalowner—B, Sai > licensed victualler—J, M. Sutton, Dartmouth, 

mith, Farleton, innkeeper—S, and E. Smith, Newark- 

ee —, 
ener rennttartiatiaiat in 



aoe 

Jan. 15, 1870.] 
Trent—J. Swift, Wigan, clogger-—T. ‘Lhomson, St Helen's, tailor— 

i Taylor, Middleton-slipway, shipwright—D. Taylor, Kilburne, baker 
==. Tucker, Stamford Baron, horse dealer—G. Tipson, Leamington 
Priors, fruiterer—F. Thorley, Birmingham, bootmaker—W. J. Tebby, 
Fritwell, Oxfordshire, builder—George Trebble, Williton, farm labourer— 
J. Todd, South Shields, builder—J. Turley, Birmingham, fruiterer—J. 

Newport, stonemason—Z. Venables, Bradford, bootmaker—R. 
Welborn, Cowbit, potato merchant—S. Wilcock, St Minver, butcher—T. 
Wyatt, Marple, builder—W. Walker, Harpurhey, beer retailer—G. 
Williams, Chorlton-upon-Medlock, bricklayer—D. Wiseman, Chorlton- 
upon-Medlock, porter—J. Walton, Higher Crumpsall—T. William and 

Panton, Monkwearmouth, ironfounders—W. White, jun., South 
Shields, sailmaker—W. E. Williams, Haverfordwest, clerk—W. Want, 
Heaton Norris, cabdriver—J. Williams, Swansea, labourer—T. D. 
Wiltshire, Newport, veterinary surgeon—S. A. Wilson, Claines—W. 
Phillips, Walrot, farmer—W. A. Brown, Nottingham, wine merchant. 

SCOTCBD SEQUESTRATIONS. 
T. Rogerson, Glasgow, wood turner—Roberison and Co., Greenock, 

iron shipbuilders—J. Hall, deceased, Aberdeen, shipbuilder. 

TvEspAy, January 11, 
BANKRUPTCIES ANNULLED. 

W. H. L. Frith, Maida hill—F. Kerchove, Cardingdon street, wood 
carver. 

BANKRUPTS. 
J. Argent, Great College street, refreshmenthouse keeper—F. Dainty, 

Kings-cliffe, carrier—W. H. Gardiner Mitcham, builder—H. Holloway, 
West-ham, cowkeeper—W. N. Smith, Fenchurch street, shipbroker—F. 
Sutton, Brownlow street, plumber—J. Warwicker, Walworth—R. and 
T. Wrighton, Brackley, fellmongers—C. W. Barber, Manchester, cotton 
broker—S. Beardmere, Hanley, yeoman—J. Black, South Shields, 
builder—G. Bowman, Manchester, draper—R. Bradshaw, Manchester, 

| grocer—W. Brough, Manchester, coach builder—H. Brown, Broad green, 
seedsman—G. Burrows, Longton—W. L. and J. L. Clare, Liverpool, 
cotton brokers—C. Clarke, Upper Harley, iron merchant—J. L. Curry, 
Newcastle-upon-Tyne, builder—W. Dawson, jun., Chelmorton, stone- 
mason—J. Dearden, Manchester, licensed victualler—S. Dixon, Wol- 
verhampton—George Emery, Gamlingay, shoemaker—J. Fellows, 
Portobello, grocer—E. Fogg, Chorlton-upon-Medlock, day waiter— 

| J. Frank and W. Glover, Stockton-upon-Tees, drysalters—W. T. 
French, Warwick, plumber—J. J. Gardiner, Leamington—W. Garrad, 
Hunden—A. Gittings, Birmingham, builder—B. Goldschmidt, Birming- 
ham—J. F. Gorringe, Wellington farm, farmer—Heath, Chadwick, 
Wilcox, and Cotton, Stockingford, coal masters—G. Howell, Twerton 
labourer—R. Inglis, Burton-upon-Trent, cooper—C. W. Marshall, 
Sunderland, builder—E. C. Middleton, Birmingham, architect—V, 
Potter, Chaddesley Corbett, market gardener—S. Reeves, West. 

Bromwich, registrar of births—C. Snowball, Bramdton, auctioneer—E. 
B. Spearman, Manchester, grocer—P. Temple, Darlington, druggist— 

J. Thornton, Durham, builder—E. Tudor, Bradford, plumber—E. 

Turner, Liverpool, hairdresser—J. Whitehead, Birmingham, brush 

marufacturer—R. Wrigley, Oldham, builder—R. Wright, Monkwear- 

mouth Shore, ship chandler—T. H. Tilburn, Leeds, cloth manufac- 

— SCOTCH SEQUESTRATIONS. 
D. Donaldson, Perth, plumber—G. Carrick, Glasgow, builder—J. 

Brown, Holywood, sheep dealer—J. Brodie, Forres, watchmaker—W. 

Macpherson, Cupar-Angus, merchaat. 

THE ECONOMIST. Q; 
THE GAZETTE OF LAST NiGHT. 

BANKRUPTS. Ak Ne 
A. J. P, Wadman, Southenéd—W. Rayner, Deptford, builder—W, S- 

Pollitzer, Fitzroy square, paper agent—T. L. Henley, Seven Paks: | 
doctor of medicine—D. Wright, Elmswell, miller—>. Haines, Sineth- | 
wick, tailor—J. Jorden, Birmingham, merchant—W. Muddyman, Bir- | 
mingham, fruiterer—J. Bentley, Birmingham, coach spring marufac- | 
turer—G. Pitt, Walsall, licensed victualler—S. Robinson, Rugeley, 
grocer—L. F. Hooton, Burslem, licensed victualler—W. Phillips; Wel-_ 
lington, farmer—W. H. Booth, Birmingham, window blind maker—B. | 
Hancox, Dudley Wood, innkeeper—T. Hitchin, Handsworth, screw | 
manufacturer—W. Smith, Birmingham, furrier—S. Gunn, Nottingham, | 
corn factor—K. Askew, Great Ponton, builder—W. A. Brown, Notting- 
ham, wine and spirit merchant—W. Smith, Nottingham, braid manu- | 
facturer—J. McCallum. Nottingham, hosiery manufacturer—A. Biggin, | 
Sleaford, ironmonger—H. Barlow, Leeds, cloth merchant—J. H. Smith | 
and W. Smith, Pudsey, stuff manufacturers—W. Shackleton, st 

— 

cabinet maker—W. G. Shaw, Bradford, cement, oil, and coal merchhut— | 
J. Ackroyde, Halifax, woollen manufacturer—W. Freeman andiT. Y. | 
Freeman, Otley, stonemasons—J. Moore, Pickering, district road sur- | 
veyor—E. Wilby, Ossett, York. clock manufacturer—J. Kellett, (/leck- 
heaton, flannel manufacturer—J. Bailey, Kildwick, labourer—W,; Har- 
rison, Cloughton, farmer—J. Hamer and B. Grey, Leeds, woollen prynters 
—J. Renton, Otley, corn miller—‘V. M. Spence, Bradford, corn lates 
G. Exley, Leeds, linen manufacturer—J. Nicholls, sen., J. Nicholls; jun., 
and J. Watson, Leeds, cloth manufacturers—-H. Pycoch, Leeds, j»iner, 
builder, and contractor—W. Credland, Darnall, varnish and japan manu- 
facturer—J. Clayton, Beckingham, farmer—E. Pennett, Bradford; stutf 
and blanket merchant—T. B. Blackburn, Mirfield, bookkeeper—T. H. 
Haigh, Huddersfield, jeweller—T. Collier, Goole, coal merehant—A. | 
Hoyle, Huddersfield, innkeeper—C. Lord, Bradford, York, commission 
agent—J. Mickmahon, Scarborough, builder—J. Allison, Middlesbrough, | 
flour and hay dealer—S. Dufton, A. W. Payne, and B, Dufton, Iceds, | 
boot and shoe manufacturers—J. McLeod, Bradford, woolstapl r—J. | 
Goucher, Worksop, ironfounder—D. Nicholls, Leeds, wool merchant— 
G. W. Henderson, Sheffield, electro plate manufacturer—G. Gledhill, | 
Leeds, cloth mnnufacturer—J. R. Hill, Armley, manager—T. Walker, 
Gainsborough, eating-house keeper—H. Potts, Kingston-upon+Hull, | 
yeast merchant—J. Stewart, Kiogston-upon-Hull, draper—A. Filiott, | 
Lincoln, boot and shoe dealer—W. Godfrey, Middlesbrough, brewer— ‘' 
G. Feather, Keighly, worsted spinner—T. Mason, Hunmanby, corn jmiller | j 
—G. Scott, Bradford, snuff merchant—J. Firth aud S. B. Booth, Brad- 
ford, woolstapiers—J. Bower, jun, Pudsey, worsted manufacturer—E. 
Livesey and G. Gibson, Leeds, cloth finishers—W. Shepherdson, King- | 
ston-upon-Hull, joiner—C. H. Lassen, Kingston-upon-Hull, merchant's | 
clerk—D. Metcalf, Bradford, commercial traveller—H. F. Jorss snd J. 
Jack, Leeds, woollen merchants—J. Mewbold, Bradford, groer—C. 
Adams, Congleton, clock and watch maker—G. Duckett, Soutaport, 
coal agent—J. Whittaker, Longsight, ironfounder—D. K. Rodocayachi, 
Manchester, merchant—W. Green, West Houghton, common carrier— 
A. Wardle, Sunderland, livery stable keeper—W. K. Farmery,, New- 
castle-upon-Tyne, clerk in holy orders—R. Scott and T. R. Hayrison, | 
Sunderiand, brass founders—A. Wood, Leeds, glass manufacturer—J. | 
M. Coppinger, Leeds, lieutenant on half pay—E. Thompson, Sjaines, | 
journalist. rs 

SCOTCH SEQUESTRATIONS. 
M. Macrae, deceased, Gairloch, sheep farmer—A. Rattary, Daadee, | 

oil mrechant. ie 
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| Mocha, ungarbled. a ale 26 0 20 0 do oR 50 1 1 1 g Do. 24-28. seceeeee 45 9 4 0 Seeacereascersecee 33 0 0 0 ft 

||” god to finesse, 95 0125 0 | Calf Skins....28 35 110 2 7 Milan & Bergam,18-20 44 0 46 0 | Tallow—Duty free Siar 
| Ceylon, native, fine ord. do 4 68 18 2 6 Do. 22-2444 0 46 9! Town Tallow......perewt 0 0 06 0 Cut 

tie tn cm ae oe @ do gs 10012 2 0 a 24-28 0 0 : : St Petersburg, Ist YC...46 3 0 9 Bra 

good ordinery  .......0 52 0 53 0 Dressing Hides ....--... 1 Of 1 5 28-32 0 0 45 0 Tar—Stockholm, pr brl... 19 0 0 06 P.1 

p'antation, good ord. to eet —e ose . 1 3 “i Teaas—lan oS ” S : 45 0 | Archangel ssw see 18 6 0 0 Bee 

fine fine ordinary ... 58 0 69 6 orse Hides, English... oe ‘ Tea—duty 6d 

| low MIddling...ereense 70 6 73 0 do Spanish, perhide 6 0 17 0 Buomias—Short eel... 40 0 46 0| TGoreony Gaperlh 6} 2 ? 
| misidling to fine.......-+ 7 © 90 0 Kips, Petersburg, prib 1 2 1 7 PERSIANS..svsvvverssssesenere 1 O 17 6 SOUChONE..ccecesveveee LL 3 : 

| ot &c., low ordinary . 30 0 38 0 do East India.,....... 0 8 110 evan ne 4k 058 Ning Yong and Oolong 010 2 : ; Gra 

‘ fo 700d Od... 42 0 54 0 bp Serene Flowery Pe it 
4 

PPE £ 
ry ee 0 

| ' fine erdinary seeeeereccceses 5 0 68 0 Sheotine. tie 77 10 s ° — eee : sf ; . ange Pekoe......-+- seecee Q 7 : s 

Neilgberry and Tellicherry 58 0 87 0 Bottoms ‘ o 79 f 80 0 ite ‘ant 
Foo Chow rai 1 le 2 — 

|| Mvsorg, plantation ...... ». 7 0% 0 ee ae ee Pruexro, daty free Caper, Canton... 9 6 2 : 

Mysore & Malabar, native 52 0 63 0 ree Se | eae and good ...perIb 0 2 0 % Feo Chow wee 1 3 8 8 | 

| re ono Berteclettc 78 0-75 0 | Ceylon 1.2.3 free go 3 9 | Twankay, common nr. 010 0 0 
fine and fine fine ord...... 45 0 5€ 0 Inox, per ton es 2s Malabar & Tellicherry 110 2 9 —s wna 2 OO 8 _ 

Bare be. British... 7 @ 7 5 | Cassa Leamma, dnt to Hysonkind .. 1 2 114 For 
|| S0OG OrREREY  cneersosee 41 6 44 0 a "> 5 715 “ car out ¥ 4120 0.133 0 |  HY800, SKiM.ssecssrernveee O 9 OL 

||| Come ees en’ “0 Hoop oeeeseeenen am = 0 9 0 Croves, duty free Hyt0M wowoneenenrernce OIL 8 8 
ord. tofine iaeagl 82 0 ss 0 oh ie —— oo : : Amboyna and in is arte ieee yson. sesedeeatantesee : z ° | ME 

i middling to HNe... ....0+ 2 0 papal ° soeeneses ee ee — 

| Cuba, Porto Rica, &....... 54 0 85 0 a. — 4 = é. ag — Bourbon 0 2 6 8 — ae : aw : - 

Drugs and Dyes—duty tree Pig, No.1, Clyde... 215 217 aan een Tim ae” sel “4 he 
Aloe, Barbadoes...p cwt 82 6190 0 ae men — 2 4 E. India, com.....pewt 24 0 26 0 ber—Timber and 

Argol, Bologna .....:-+-+0 0 0 0 a cee 18 a 8 Do Cochin & Calicut 35 0 120 0 Hewn Wood—Dantzic 

Bark, Peruvian. pale. plb . 3 9 4 aon ~ £ 1b 9 6 African ...ccccee- ena ae 0 26 0 & Memel fir. --per load 40 0 80 0 

Qqercitron..... perewt 6 6 9 0 ae sneer eevee _— Ee Mace, duty free...perIb 2 6 4 0 Riga fir ....reccereceee eevee 55 0 60 0 | 

Canphor, emrefined cence 86 0 87 6 ae mas ee Nurwecs, dutyfreeplb 1 6 4 4 Swedish Bt .crrvoccocorserce 44 9 50 © | We 

Casipl oil, good pale.pib 0 44 0 4% ee ee Spirits—Rum, duty 10s 2d per gal. Canada red pine .........50 0 95 0 | Fa: 

| BEAM weeeeneren a OO) pee "as ee] “baleen sac 26 28 eres ta = 
qINEAL : ocescmeneerse ‘ : jokesoninalls — small ¢0 6 70 

i Teneriffe wnnperlb 2 9 3 2 Steet, Swedishinkegs 15 0 0 0 301035 3 4 8 6 | N-Brnswk.@Can.Bd.pine 40 0 05 0 Vai 

| ON ea 9 3 0 oo taggets soneeeee -17 ® 0 90 fine marks .........- ce OO Ee uaa OAK. orcercorceveervellLG 0 115 0 | 

| La DyE—Good to fine.. ; 1S SF ae i9 10 19 15 Dewevre, > dime 2 228 Baltic oak... nea Ce O47 

i CR¥ERIC 
war sian ~~ sees 0 can 0a Sees ressereeces 7T 

| Bengal s.....percwt 21 6 21 9 ey ree 9 0 0 East India woe 1 9 1 10 Indian teake aera D 23) ° 

i] MArAB.ccccccvssscvorserees 25 0 85 0 aro te besveln.3tS 9 © O |  Fercige — ue. 1 9 110 | _ Wainscot logs 18 f | ~- 
| Refined . 16 9 00 gs 18 fteach 45 0 105 0 

COD. contpsscenmevenne .*u 0 30 0 pernr or. Brandy, duty 10s 5d pgal Deals and Sawn and Prepared W 

| og J ARR ectescenereces me ee oe ood B. 
| EREA JAPONICA, Cutch = : 27 «9 ane ae "105 9 105 19 Vintage of 1868 00. 6 4 6 SG Norway, Peterbsg stand £10 0 1210 Fo. 

| r Suaaiaeimatie t : 0 Tin PLATES, per box s a 8 d lst brand 1867 evcces Sry 6 8 Swedish OP OCC OL EOS Cot eeeeecee 7 0 9 10 

| % A y tree 4 6 a Charcoal. IC 97 0 29 in hhds 1865 ...000 7 4 8 6 Russian Oe OCR Ot Orta terceree 10 0 12 10 } 

Rati. Woop ae ton 70 0 8 0 ‘aa ee 9 1862... 9 0 12 6 Finland . _— 

Fue Coke, IC sccwe 23 0 2 0 minmun 6 0 CH 

usc, Cuba. ww. 9 0 10 0 Geneva, COMMON .evevevereee 2 4 2 6 Canada Ist pine............16 0 17 WW | 

| PAIGE, Usssmsemccenat 510 710) Otis—Fish £s £5 DED ccanmsegnetmacas “at ae oe m= Mbeeoveoncorcencevce 11 20 1910 || ~— 

|| Loc woop, Campeachy... 910 9 15 Sperm ........pertun 86 9 87 9 | Cornspirits,pfdutypaid...12 2 0 6 American ees coococe FO 7 6 | 

Jamaica ....ece0 nam. S 3 6 8 Head matter.. .. 0 0 © © | Spiritsf.o.b. Exportation 2 0 0 0 Dantzic deck, each ...... 103 0 183 0 | We 

| Rr eiaeumeans « aieeneiion - 0 35 South Sea tine: aoe —_ spirits, duty paid...... 12 8 13 § | Staves o On 

| I ED cosntmesente ! eal, pale ..cccsosee 4110 42 6 ugar—Per cwt—Duty paid Balti ile... a 

|| Bges- French \........120 78 0d 10s0d seen ver $1) 42 8 | British plantation— Duty.s a 0 4 Sete, prctamionin. os 0 ern || Me 
;| Eruit—Ccrraxts, ony 7s per cwt East India....... SS Re yellow ...10/6 37 0 43 0 | Tobacco—dy3/plb&5 t ad i | Br: 

1} PARAS 200.0: cencecoverecsee 33° 0 40 0 Olive, Gallipoli... 0 0 0 0 refining ...... 8/.9/7&10/6 31 0 37 0 Maryland, per ib, bond 0 5 5 8. ou 

: yaeeaae sreereeeseesersees BS 0 47 0 IIE bussniepanesiicaninn 0 © 0 | Foreign Muscovado, low to Virginia leaf ......0.000.0050. 9 5 ° 10 

ij ae SS ee Palen cccescesces oper ton 40 0 46 16 fine yel. grocery...10/6 87 0 43 0 ==. GEEIGE, cccccsist aad 06 Ol 

IAF sovesssssesrereeeneeners 31 0 45 0 Cocoa-nut ......00ecece0e -» 4110 438 10 lw to gd refi...8/,9/7&10/6 31 0 37 0 Kentucky leaf 8 

me —_ a 30 0 37 0 eae , pale (foreign) 43 0 45 10 Mauritius, crystalised— _ stripe oo veces . ; : ” RI! 

i} iG 7! yi 
UTIECOET cocccccocccccccccce 30 5 30 10 Nos. 15 B&17....00001 1/8 41 6 44 N head. d steseecee 

ed 

i| Lurkey ...percwtdp 80 0 80 0 Do ak . apremens..Aydooriets 3 i 3 © 
| peated leas teees — ~— res (Eng.)p ton 11 Il 5 1135 - B 1d eaneel 6 40 0 41 0 Columbian If.dy3s&5pc 0 64 2 2 | she 

LEP : TE 5 ll 5 12.0.0. — 37 0 39 0 HAVAN® ccsceeseess 1 ' 
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GYTMAN .4..00200200 . — mee to: Se ee Se — cigars, bd duty 58 6 0 22 @ wi 
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Smyrna, red & Chesme 40 0 49 0 Provisions—Duty free ’ very low to fine ene weet ssoseporammercoscersecse 9 @ © @ | CA 

| @ res ercceee eoveee 40 ? 60 0 Butter--Waterfordpcwtil8s 0d12€s 0d DFOWN .+sre00e 8/&9/7 24 6 32 0 leek —vesane-eepat  200 Be, 

ax 8 s d REE omseemmnene well 0 Penang, superior y¢ : eee 

| a ees Oi . & ioe + ‘the, new 22208 0116 0 quod white. Toyeei/3 39 0 42 0 Zar oe “tre as PL 
| Kewceerccccsces J eeussenn 6 . - a 7 Peer eereeree 5 

| Do. 2nd quality......... 9 0 0 0 ie : erveveehé . @ 124 0 lwto fine yellow.9/7&10/6 35 0 88 6 8S. Dwn ewes & wthrs 12 0 13 10 | — 
\ esland fresh ......124 0126 0 tw to fine brown...8/&9/7 24 | Valencia tewwrecrere 0 8 8 0 EE i OS 8 ee val 6 84 6 Leicester d0..sevse-seee 14 10 15 10 | 

|| Lisbon & Brites Teh 0 0 0 0 JePSCY eveverrerrseeeeeeelO6 0 12 crystalised wh Gorte—Ciathing, plokion 16 0 26 19 | 
Bicily ..... box 0 : 3 $ 0 ry whtell/3&12/ 41 6 45 P a 

¥ seresereneesper DOX 0090 Bacon, singed—Waterf. 72 0 76 0 low to fine yellow.10/6 86 6 TIME coccccssreessecee 1410 15 0 

i Lagos sities oy 0-0: ca cosecceccoccece 64 0 CF O an low brown to low 6 41 0 ny pompecopecegnensen ~ : 14 . co 

— oo 2 ams— ork eatin tal . - Wethr mat lz 
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Speriish ee Pp br 0 0 0 0 Lard—Waterford & Li- Siam end China Seen a / 24 6 27 U eeeeeeceeseeces 13 0 14 0 

1 — WUtS..cevserverserenee 20 0 32 6 merick bladder...... $4 0 88 0 good white. “eee 3 Conon peroapenen es 1 aa g < 
| et RD omen 10019 © 21 0 Cork and Belfast do.. 80 0 84 0 low to fine yellow and me Hog matehing 0.16 i) i 8 FU 

i] ro n—duty free & 8 ‘B's Firkin and keg Irish.. 74 0 80 0 giey 978106 Picklock matching... 13 19 14 10 — 

ign K avoaonpereen © o 0 ¢ huutenhiueation 66 9 66 ne 7 : e . ‘ Super do «1k 0 12 0 

‘| am WER 8 IN cecccceccce ¢ 0 Cask do . ecccvescccsooes OLONIAL— a 

|| St Petersburg, i-nead.. 63 0 64 0] Purk—Amer.@Canp.b 9 9 0 0 ee emanate ro coer ee TE | $ 
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| eypuan, pat 9 os ; 2 . Pees Simm.... coveeeee 46 0 56 0 | Java— sereessemreereed/ 25 6 23 0 Unwashed .....000008 0 5 0 9 8 

I] at te ute Locks and pieces... 0 6 1 1 — 

| ke ~~ oe Canter secccessecccee Sa tl wae 2 ee Mecatieetin’ so tet 
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} re See ee eeeeeeecereoes 33 40 Rice—iuty free ot Havan Soe eee eee eeereee. 6 40 0 

aa. 

| ‘ te e 
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sereereeree 1 2 Zz 0 
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THE ECONOMIST. 

STATEMENT 

Of Imporis, Exports, and Home Consumption of 
weeks ending Jan. 8, 1870, showing the Stock 
corresponding period of 1569. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty 

the head Home Consumption. 

EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 

tons tons 
3341 

the following articles in the 7 
on Jan. 8, compared with the 

free, the deliveries for Exportation are included unde? 

1228 | 1428} 47292 | 51719 
14| 5177 

MOLASSES. 

Exported. Home Consump. Stock. 

tons tons tons tens : tons 
15 252 95 2259 3825 
1 108 7 992 754 

16 360 

| 

-_ UF 

102} 3251 

; 

Exported and 
delivered to Vat.| Home Consump. Stock, 

gals gals gals gals gals gals gals gals 
West India.) 166290 3645 89825 19845 73890 41805 [1943280 '1548630 

| 13545). 5310} 4860; 180} ... | 34290 | 130995 
3870 90 | 44565 495 2790 90 | 78570 ; 152145 

4995 
Exported. 

54270 | 23040 | 52695 { 25425 3510 } 197415 | 218655 

| 177975 | 26775} 142695! 59625 ! 

COCOA. 

cwls 

ecuteneanenal 

cwts cwts” 

17989 
19002 

36991 

cwts cwts | cwls 
624 19534 
269 | 14170 

893 | 33704 

tons tons tons tons 

26) 185) 285 
202 | 11153 | 1414t 
85} 3848} 3981 
2 89} 104 

t 3} 2256 | 3078 
: 35| 948| 1922 

eee 

970 845 

as] 
517} 353 | 18479 | 23461 
SD | DD) ——_— 

6021 392 2462 | 628 | 36190 | 49220 

PEPPER. 

tons tons tons | tons tons tons tons tons 
2n 18 ove ee 39 22 632 775 

177 ee ak! hee 48 89 | 1362] 826 
kgs kgs kgs kgs pkgs | pkgs pkgs | pkgs 

NUTMEGS " int , Tal = - ll 21 1723 25 
CAS. LIG....| 1970 336 me ‘ain 49 121 8616} 3407 

CINNAMON 1179 ove 327 | 3502 | 12591 

bags 

756 

bass bags | bags 
4527 eee eve eve 282 | 32075 | 40402 

ee 
PIMENTO... 

RAW MATERIALS, DYESTUFFS, &c. 

serons 
9344 

serons | serons {| serous 
2217 39 ove 
—_ chests | chests 

serons | serons a serons 

eee 1154 427 10165 COCHNEAL 
chests | chests | chests | chests | chests 

on 198 17+ 3358 4162 LAC DYE... ie iene 
tons tons tons tons tons tons tons tons 

LOGWOOD 459 591 en ill 425 262 655 4650 
FUSTIC 136 34 ooo ow 56 25 858 1110 

INDIGO. 

| chests | chests | chests | chests | chests 
East India... 7} OT | nee | nee 654 | 245 | 

serons | serons | serons | serons | serons serons 

1770 SE wie b» ose 318} 149 

SALTPETRE. 

tons tens tous tons 
165 | o4 . 

chests 

11619 
serons 

4307 

chests | chests | 
9378 | 

serons 
3554 

tons | tons tous toas 

ove . 404 | 263 3950 4591 

ese ese | 96 | 37 1472 7383 

COTTON. 

bales | bales | bales 

1695¢ | 17253) ... $378 | 121099 | 108323 
53698 | 61313} 4593 48110 | 352090 | 351930 

70654 | 78566 4593 ove — 564388 | 475189 | 460253 

bales bales | bales 
| 

aoe j eee see 
i 

| 

bates 

"97 | 

a 21446 

9460 

Tota! ... 

2671 | 77281 | 76952 

4573 

81855 | 45495 /2253555 /2050425 

—~~ ~~ ~_ ee ~ oe 

RAILWAY CALLS FOR JANUARY. ' 
-——Amount per share.—. : 
Due Already “Call.” No.ofShares. Awount. 

Z£ead £ a Paid. 
Carnarvonshire Original 102 shrs 138 oo BS OD cee not known. 

oe 210 0 ... 75,000... 187.500 
Metropolitan Distriet Extension 

32g «21210 0 ... 650,000... $1,250 
ll .. 400 

The Railwap Monitor, 

202, issued at 6 discount. 64 
Metropolitan 650,0087 5 per cent. 

Preference, Mackenzie issue... 
Midland 22/ 5 per cent. Pref oon not known. 

ooo 2D DO us 2,860 ... 4,290 

ooo GA wee 3 WO ce 2,000 ... 5,000 

North and South-Western Junc- 
tion 107 shares, 1867 ....... _— wwe 8} 

Total in January, 1870 SSC CoC See eee REE eee Steer eereeee cbubececoceceneucecsoosoncossenesetee 378,010 

iancnenenemmmemmmeenenenenticadiinmlinmmnmamnmemtameammmnemmememmnmna andl ‘ 

North and South-Western June- 
tion, New, 1869 ......... pcos 

EPITOME OF RAILWAY NEWS 

Trarric Recerrrs.—The traffic receipts of railways in the Utited 
Kingdom for the week ending Jan. 2 amounted, on 13,616 miles, to 
732,3684 and for the corresponding week in 1869, on 13,460 mils, to 
696,406 showing an inerease of 156 miles and of 35,962/. 
The gross receipts on 14 of the principal railways amounted, fap the 
week, on 9,927 miles, to 614,692/, and for the corresponding ‘xreek 
last year, on 9,793 miles, to 585,489), showing an increase o:: 134 
miles and of 29.203/. The total receipts for the week show a 
decrease of 80,978/, as compared with those of the preceding wee 
ending the 26th of December. : e 7 

— $$$, 

RAILWAY AND MINING SHARE MARKETS. 
LONDON. ‘ 

Monpay, Jan. 10.—The miscellaneous share markets opened‘ with 
buoyancy, and closed at an average improvement of about 4. ,. The 
changes recorded in the official list were :—In foreign and cdlonia}‘rail- 
ways, a fall of } in Pennsylvania (2nd mortgage), 14 in ditto (géueral 
mortgage), and a further 4 in Great Western of Canada, a rise of } in 
Antwerp and Rotterdam, $ each in Northern of Buenos Ayres (defqrred) 
and Iilinois Central, } in Recife and San Franciseo, $ in Great Liykem- 
bourg, a furtaer 7 in Lemberg-Czernovitz, and 1 each in Dunabury and 
Witepsk, aud ditto (registered). In mines, an advance of } in T'au-yr- 
allt; a decline of $ each in Great Laxey and Great Wheal Vor,/15 in 
South Caradon, 1 in Chontales Gold, § in Pestarena United Gold, ind 3 
in United Mexican. z 

TugsDay, Jan. 11.—In the shere markets to-day foreign railway 
stocks and telegraph shares were dull, and showed at the close & frac- 
tional decline, while mining, bank, and miscellaneous securities averaged 
about ¢ better. The changes officially recorded were :—In coloniid and 
foreign railways, a rise of } each in Central Argentine, Scinde (I) »thi), | 
and Pennsylvania (2nd Mortgage), a recovery of 1} in ditto (Gmeral 
Mortgage), a relapse of 4 in Great Luxembourg and $ in Illinois Central, 
a fall of 4 in Lombardo-Venetian, $ each in Atlantic and Great Wéistern 

en and Philadelphia and Erie (1st Mortgage), and } in Erie. 
n mines, a further decline of 4 in Great Wheal Vor, an advance: of 2} | 

in Wheal Seton, } each in Alamilios and Linares, J, in Anglo-Brajilian, 
¢ in Pontgibaud Silver-Lead Mining and Smelting, and 1 in S§John 
del Rey; and a recovery of } in United Mexican. In banks, Bgnk of | 
Egypt were 1 better, English Bank of Rio, Merchant, and Londdj and 
Westminster § each, London Joint Stock and Anglo-Egyptian Banking 
a further $ each, and Anglo-Hungarian }. In telegraphs, Ainglo- 
American were } lower, and Electric and International 2 better; Eritish 
Indian and ditto (Extension) each relapsed 4, Mediterranean Ext¢asion 
4, and French Cable 3. ¢ 

WeEpnEspaY, Jan. 12.—In the share markets to-day there was %, good 
demand for bank and telegraph shares and miscelianeous secyfities, | 
aud the closing quotations showed an average rise of about }.1; The | 
changes recorded in the official list were:—In railways, a fall gf 32 in 
Grand Trunk of Canada, a rise of 4 in ditto (2nd preference botyis), 4 
each in ditto (1st preference bonds), Great Indian Peninsula, and«Bom- | 
bay and Baroda, and a further } in Central Argentine; a decline of | | 
in Northern of France, $ in Paris, Lyons, and Mediterraneanfand a | 
further 4 in Erie. In mines, Great Laxey were $ lower, Price of 
Wales and Don Pedro 4 each, aud Frontino and Bolivia Gok and 
General Brazilian y; each; and West Chiverton and Yorke Peninsula | 
were each + better. In telegraphs, British Indian showed a rejiovery 

' 

| 

of 4, ditto (Extension) 3, and French Cable 4; Anglo-Mediter*anean 
an advance of %, Falmouth and Malta 4%, Great Northern 4, ang West 
India and Panama 3. In miscellaneous, Egyptian (9 per cent,):: Loan 
recovered $, and Telegraph Construction § ; Colonial and Union Steam- 
ship were each 1 better, Fore Street Warehouse, Union Marine ¥iver- 
pool, and Viceroy of Egypt’s (7 per cent.) Loan } each, and New 
Zealand Loan and Mercantile Agency, and ditto Trust and Loan # each. | 

Tuurspay, Jan. 13.—In the share markets attention had been yhiefly | 
directed to the final arrangements for the settlement. Telegraph#hares | 
were in demand at alivanced prices, and mining and miscellaneouy secu- 
rities showed firmness. The changes officially recorded were :—In colo- 
nial and foreign railways, a rise of $ in Melbourne and Hudson's Bay. } 
in Great Luxembourg, aad 3 in Lombardo-Venetian ; and a fall of } and 
$ respectively in Bahia and San Francisco and Buenos Ayres ; Great 
Southern. In mines, Providence were 2 better, Assheton and Cape 
Copper } each, and St John del Rey 1. $ 

Fripar, Jan. 14.—Railway shares were not dealt in to any lafge ex- 
tent, but Metropolitans were } better, Lancashire aud Yorkshire j, and 
Great Northern A stock 4, while Great Western, Loncon and North- | 
Western, and Midland declined 4. Among telegraph and other yniseel- | 
laneous shares strength was apparent, but there being po great qmount | 
of fresh business little further advance of importance took plage. In | 
American securities, United States Five-Twenty Bonds of 186? were: 

Bonds, j. 
3-16 lower; ditto of 1865, }; and ditto of 1567, §: and Ten-Forty | 
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BENSON’S 

KEYLESS 

COMBINE ALL THE LATEST IMPROVEMENTS. 
Gotp~£10 10s ; £15 15s ; £21 0s; £300s; £35 0s; £45 Os. 
SILVER—£5 5s, £888; £10 10s; £15 15s; £21 Cs; £30 Os. 

ARE THE MOST DURABLE AND ACCURATE. 
See the Illustrated Pamphlet, post free 2 stamps. 

WATCHES 
‘Lhe most recherche assortment of clocks in London. 

LUDGATE HILL and OLD BOND STREET. 

| HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 

—_——— 

' ; 

| 

exposed to Salt Water. 
ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 

; Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
— good work with such material. Those who have obtained the Patent White Zinc 

int from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zinc is stamped— 
*“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous 

paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Buu, September 14, 1850, 

SAUCE.—LEA & PERRINS. 
THE ‘‘ WORCESTERSHIRE.” 

Pronounced by Connoisseurs, 
“THE ONLY GCOD SAUCE,” 

Improves the appetite, # 1d aids digestion. 
Unrivalled for piquar y and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names, 
LEA & PERKINS, on all bottles and labels. 

Agents— CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 

> 

(jSLER S CRYSTAL GLASS 
CHANDELIERS. 

Wall-lights and Lustres for Gas and Candles. 
CHANDELIERS IN BRONZE AND ORMUOLU. 

Mocerator Lamp, and Lamps for India. 
TABLE-GLASS OF ALL KINDS. 

Ornamental Glass, English and Foreign. 
Mess, Export, and oe Orders Promptly 

xecuted. 
All Articles marked in Plain Figures. 

Loxpon—Show-Rooms, 45 Oxford street. W. 
BrirMINGHAM--Manufactory & Show-Rooms, Broad street. 

Estabiished 1807. 

ARDING’S FLEXIBLE ROOFING, 
for covering sheds, farm buildings, emigrants’ 

{ cottages, and every description of temporary or per- 
manent residences, does not absorb moisture nor breed 
or harbour vermin, or rot the ratters as does always 
the common roefing felt; it is clean, strong anin- 
flammable durable, and entirely free from smell when 
exposed fo the heat of the sun; it obtained the first 
prize silver medal at the Amsterdam Exhibition, and is 
extensively used by the Admiralty at the Woolwich 
Arsenal, Chatham, Haulbowline, and other dockyards, 
Metropolitan Board of Works, &c. Price 1jd per 
square foot, or 32s 10d per roll of 25 yards by 42 inches. 
Tarpauling dressing, 3s 6d per gallon. Zinc nails, 6d 
per lb. Samples and trade terms free.—J. HARDING 
sole patentee, 20 Nicholas lane, London (Steam W orks 
Limehouse). 

RODRIGUES. “MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed, 

and Steel Dies Engraved as Gems. 
Rustic, Groresque, and Eccentric MONOGRAMS, 

artisticaliy designed for any combination of letters. 
Nore Paper and ENVELOPES stamped in colour, 

relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

Stationery, Account Books, and every requisite 
for the Writing Tale of the best quality. 
A Visitixe Carp P.aTe, elegantly engraved, and 

100 superfine cards printed for 4s 6d. 
BaLL Programmes and Dixner CaRTEs of new de- 

signs arranged, printed, and stamped with Arms, 
Crests, or Address, in the latest fashion. 

At HENRY RODRIGUES’ 
(STATIONER, HERALDIC DESIGNER, and ENGRAVER 

To the Royal ONG 
42 PICCADILLY, LONDON, W. 

“EATING’S COUCH LOZENGES 
relieves the difficulty of breathing in ASTHMA. 

EATING’S COUGH LOZENGES 
—Important remedy in.cases of INCIPIENT 

CUNSUMPTION, and certain remedy for relieving the 
IRRITATION of the BRONCHIAL TUBES. 

,EATING'S COUGH LOZENGES 
which are daily recommended by the faculty, 

testimoniais from the most eminent of whom may be 
seen.—Soid in boxes, ls 14d; and tins, zs 9d, 4s 6d, 
and lls each, by 

KFA TING, CHEMIST, 79 ST PAUL'S 
HURCHYARD, LONDUN, E.C. 
Sold retail by all Druggists ? . 

| TEDGES AND BUTLER, 
155 Regent street, London, and 30 King’s road, 

Brighton, Importers and Bottlers of the pure Wines of 
France, Germany, Spain, and Portugal, from the 
lowest price, commensurate with soundness to the 
most recherche descriptions and esteemed vintages. 
Price lists of all Wines and liqueurs on application. 
Originally established A.D. 1667. Claret at 14s, 18s, 
20s, 24s, 30s, 36s,to 848 per doz. Sherry at 24s, 30s, 
36s, 42s, 48s, to 69s per doz. Champagne at 36s, 42s, 
48s, 60s, 668, to 78s per doz. 

()VEK LAND ROUTE 
via MARSEILLES.—SERVICES 

MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE.—French 

Mail Steam Packets leave Marseilles as follows:— 

22 January ) 
19 February | 
19 March 
16 April 
14 May 
1i June 
9 July | 

23 July 
6 August 

20 Angust 
3 Sept. 

17 Sept. 
1 October 

15 October 
29 October 
12 Novemb’r 
26 Novemb'r 
10 December | 
24 December J 

For passage, freight, and information, apply to B. 
W. and H. Horne, 4 Moorgate street, London; G. H. 
Fletcher and Co., Liverpool; atthe Offices of the Service: 
Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter- 

Alexandria, Aden, Suez, Mahé 
(Seychelles), Reunion, Mauritius, 
Point de Galle (Ceylon), Pondi- 
cherry, Madras, Calcutta, Singa- 
pore, Batavia, Saigon, Hong 
Tiong, and Yokohama (Japan.) 

For 

* Passengers, Eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 

()VERLAND ROUTE.— 
The PENINSULAR and 

* ORIENTAL STEAM NAVIGATION 
: : COMPANY book Passengers and 

receive Cargo and Parcels by their Steamers for— 

From Southamp- 
ton. From Marseilles. 

GIBRALTAR .., JEvery ot ? 
4 at 2 p.m. _ 

MALTA seeeeeces ” ” eee 

{Every Sunday, ALEXANDRIA. » 7 om 

ADEN  .eccccccceee ee n 
*BOMBAY ...... % os 2 
GALLE. ....0.-s000 f 
MADRAS..... ««- | Saturday, Dec. | Sunday, Jan. 
CALCUTTA ... 25,2 p.m. And 2,7 am. And 
PENANG. .....0+0+ every alternate; every alternate 
SINGAPORE...| Saturday] Sunday there- 
CHINA .wesccscoeee | thereafter. after. 
JAPAN ecceescoeces J . : 

Saturday, Dec.) Sunday. Jan. 
25,2pan. Andj 2,7am. And 

AUSTRALIA...; every fcurth} every fourth 
Saturday, Svrnday there- 
thereafter. } after. 

And all Ports touched at by the British India Steam 
Navigation Company's Steamers. 

*Che following reduced rates will be charged to 
Bombay :-— 

From Marseilies ......... 70 
Exclusive of transit through Egypt. <A corresponding 
reduction will be made in the rates from Bombay w 

£ £ 
From Southampton ...... 72 first-class; 15 second-class. 
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For further particulars apply at the Company's 
Offices, 122 Leadenhall street, London, or Uriental ; 4s 6d, 7s 6d, 10s, and 16s each ; p 
place, 

and ons ae hi 
orotner Royal Mail steamers 

tended to sail from LIVERPOOL, via 
“RUSSIA. for New York, Saturday, January 15.¢ 
: TRIPOLI, for New York, 4 : 
an 2 
NEMESIS, for New York, Saturday, Jan. 22. j 
SIBERIA, for New York, via Bosten, Tacaday, 

Jan. 25. { 
nae ; Poamareate carried on this voyage. ; 

o in Passage Mone » 16, 1+, and 21 gujneas, 
es a the naaamupetndion, Rates of z 

money by the steamers carrying no emigrants: —hief 
cabin, £26; second cabin, £18 These rates ir le! 

al Boston, Tuepday, | 

steward’s fee and provisions, but without wines or ,/ 
board. liquors, which can be obtained on 

Apply to J. B. Foord, 52 Old Broad street, Lo{don ; 
Barns and Maclver, Havre, and 12 Place de la Beurse i 
Paris; G. and J. Burns, No. 30 Jamaica street, Glajgow, | 
and Baltic street, Dundee; D. and C. Maclver, ~ | 
town, and 8 Water street. Liverpool. j | | 

STEAM SHIPS. 
The General Steam Naviyation 

! orenr aah ate and fi lass 
aan A rine’s Wharf for. IPS leave from St 

_ HAMBURG—E Wednesday and Saturday. | 
January 19 at 11 a.m. ; 22 at noon. Saloon,£2; fore‘abin, | 
£1 &s. Steamers carrying cargo only ieave algo on 
Thursday and Sunday mornings. For particulérs of | 
freight apply to F. Stahischmidt and Co., 90 Lower 

ie 
ae 

URG—Cargo only. ‘ 
HAVRE—Every Thursday. January 20 at 4; {27 at | 

7am. Saloon, 11s; fore oe AR 8s. "§ j 
ROTTERDAM and the RHINE—Every Weidrgsday | 

and Ssturday, at 11 morning. The Leo and Waierioo. | 
Chief cabin, £1; fore cabin, lis, Return Ticke¢s, 30s 
and 228 6d. { 
ANTWERP, BRUSSELS, COLOGNE, and, tre | 

RHINE— Every Tuesday and Thursday, at 12 noon. 
Chief cabin, £1; fore. 158. Return Tickets, 30% and | 
228 6d. Brussels, 172 3d; Cologne, 80s6d. Lagving 
a for London every Sunday and ena 12 

oon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE. | 

—Every Tuesday, Wednesday, and Saturday. janu- 
ary 18 and 19 at noon ; 22 at4am. Leaving Os for 
London every Tuesday and Friday night. Chief yabin, 
15s; fore, 12s. Brussels, 18s 10d. Cologne, 32s. | 
EDINKUKGH—Every Wednesday and Satjrday, 

at 10 morning. Fares: Chief cabin, 15s; fore! 12s ; 
deck, 7s. } 
NEWCASTLE—Every Wednesday and Sunday at 

10 morning. Saloon 12s; fore, 83. j 
HULL—from Gustom House Quay, everyiWed- 

nesday and Saturday, at8 morning. Chiet capi, 8s ; 
fore cabin, 5s. 5 
CALAIS—From London Bridve Wharf. Japuary 

18 at 2; 20 at 3; 23 at 5 a.m. Chief cabin, 11s ; fore, 8s. 
London to Paris, 15s. 
BOULOGNE—From London Bridge Wharf } dally 

(except Monday). January 16 at noon; 18 at]; 19 | 
and 20 at 2; 21 at3; 22at4 am. Chief cabir, lls; 
fore, 8s. London to Paris, lis. i 

Return tickets to Paris available or 14 days by 
a Calais or Boulogue, £2 88; £1 168; £1124; and 

8. 
YARMOUTH—From London Bridge Wharffevery | 

We3nesday at 3 afternoon. Saloon, 8s; fore calgn, 5s. 
Offices, 71 Lombard street, and 37 Regent sircus 

Piccadilly. _ 
WEIR's 55s Sewime Macuine? 55s 

complete—will hem, fell, bind, tuck, quilt?braid, 
embroider, and do ail kinds of sewing. oxi ee 
given. Patterns ef work, prospectus, &c., post free. — 
J. V. WEIR, 2 Carlisle street, Soho square, 
W.— Agents wanted. 

[NBN ALLED AND COMBINED 
Entertainments for the Christmas Holiday | 

Seekers. — Professor Peprer on A Shocki Jar. | 
—The Neurocrypt, or Woman of Nerve; a beagtifally | 
modelled Automaton.—Christmas and its ©Wstoms; | 
Mr Wardroper’s Musical and Pictorial Eotertaigment. | 
Illustrations: Christmas Fare and Jovial Old‘father 
Christmas: The Yule Log: The Church DeécGrated : 
The Squire's Seat: The Christmas Carols.—Th4 Mys- | 
teries of Udolpho. The Ghost Lilu-ion perfected.j Three | 
emarating from one. Ghosts innumerable¥—The | 
ROYAL POLYTECHNIC'S change for One Shifling. 

RUPTURES—BY ROYAL LETTERS PATANT. | 
\ HITE’s MOC-MAIN LEVER! 

TRUSS is allowed by upwards of 200 Medical | 
Gentlemen to be the most effective invention in tie cura- | 
tive treatment of HERNIA. The usc of the steei#pring, 
so often hurtful in its effects, is here avoided? a soft 
bandage being worn round the body, while the réquisite | 
resisting power is supplied by the MOC-MAIlg PAD | 
and PATENT LEVEns, fitting with so much egse and 
closeness that it cannot be ¢etected, and may th worn | 
during sleep. A descriptive circular may be hgd and | 
the Truss (which cannot fail to fit) forwarded 
on the circumference of the body two inches bejow the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

ndon, 

' 
; 

Price of a single ‘irass, 16s, 21s, 26s 6d, and Pls 6d ; 
postage, ls. Double citto, 31s 6d, 42s, and 52s 64; post- 
age, ls sd. Umbilical ditto, 42s and 528 6d; npstage, 
1s 10d. Post-office orders to be made payaole t) Joha 
White, Post-oltice Piccadilly. 

NEW PATENT. 
. VL rman 

ELASTIC STOCKINGS, 
CAPS, &c.. for VARICOSE VEINS, and all caseso | 
WEAKNESS and SWELLING of the LEGS, SP, AINS 
&e. They are porous, light in texture andinexpgasive 
and are drawn om like an ordinary en ~-4 Pricz 

ostage, 
WHITE, Manvuractense, 225 Piccadilly, Lor’ion. 
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Qua} 

ANK OF CALIFORNIA.—THE 
B Ro lovee Dre BANK CORPORATION are pre- 

i © issve Drafts at sight on the Bank of California 
an Francisco, the terms for which may be ascertained 

at their office. 
Thgvadneedie street, April. 18 

- 

THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

: (Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyreut, Salonica, and Alexan- 

dia; and Agencies at Lanarca (Cyprus), Paris, 
#4 London 
London Agency receives money on deposit for 

fixed‘periods at rates to be agreed upon. It grants 

crediys on Constantinople, Smyrna, Beyrout, Salonica, 

Alexéndria, and Larnaca; purchases or collects bills 
drawh on those places. and undertakes the negotiation 
of al; Turkish Government securities and the collection 
of th coupons. 

conten Agency will also exeoute orders threugh 
the es of the Imperial Ottoman Bank at Salonica, 

ané¢ Alexandria, for the purchase of uce, 
:as Cotton. Wool, Silk, Madder roots, Valonea, 

Oper. Grain, &c. 
ms may be asceriained on application at the offices 

of the London Agency, No. ¢ Bank builcings, Lothbury. 
: R,. A. BRENAN, Manager. 

KE} GLISR, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

Paid-up Capital, £600,000. 
Letters of credit on the branches are granted on the 

mosifavourable terms. Bills on the Australian Colo- 
nies lated and sent for collectien. 

D its received at rates and for periods which 
may be learned on inquiry at the office. 

ters of credit may also be obtained of the 
und¢rmentioned Agents of the Bank, viz.:— 

i ENGLAND. 
Mesgrs Grindlay and Co., Parliament street. — 
a Banking Company, Southampton, 

Mes*rs Harris, Bulteel, and Co.. Plymouth. 
—! A. Heywood, Sons, and Co., Liverpool. 
=" Heywood, Brothers, and Co. Manchester, 

Lloyd's Banking Company, Birmingham, 
Nat?onal Provincial Bank of England. 
Wes of England and South Wales Bank, Bristol 
M Willyams and Co., Truro. 

SCOTLAND. 
British Linen Ona Bank. : 
Nor;h of Scotland ~ 4 Aberdeen, 
Abefdeen Town and Couuty Bank. 

; IRELAND. 
Bank of Ireland. 

By order of the Court, 
i HENKY MOULES, Secretary. 

7& Cornhill, London. E.C. 
critics paneiniaendionmppnetigemaiantarecmnaanmmmumanemmmmaennaast> 

TS E AGRA BANK (LIMITED). 
; ESTABLISHED Dy 1833.—CarrTaL, £1,000,000. 

Hr4p Orrice—Nicholas lane .Lombard street, London 
} BanKERs. 
‘Messrs Glyn, Mills, Currie, and Co., and Bank 
; of England. 

Brawcues in Edinburgh, Calcutta, Bombay, Madras, 
urrachee, Agra, Lahore, Shanghai, Hong Kong. 
‘RRENT AccoUnNTs are kept at the Head Office on 

the germs customary with London bankers, and interest 
se when the credit balance does not fall below 

£10). 
1) Dprosits received for fixed periods on the following 

terrys, viz.:— 

At !; per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At « per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 

Ats cent. per annum, subject to 3 months’ notice of 
drawal. 

Bxcerrioxat Rares for longer periods than twelve 
moyihs, particulars of which may be obtained on 
appycation. 

#LLS issued at the current exchange of the day on 
any’ ithe branches of the bank free of extra charge; 
and: approved bilis purchased or sent for collection. 

SpLks anv Purchases ef ected in British and foreign 
securities, in East India stock ana ioans, nd the safe 
custody of the same undertaken, 

Irf{erest drawn, and amy, navy, and civil pay and 
pengjons reulised 

Ewery othe: description of banking business and 
momey agerey british and Indian, transacted. 
sf J. FHOUMBON, Chairman 

QRIENTAL BANK 
CORPORATION. 

| 

Bucorporated by Royal Charter,*30th August, 1851. 
Patd-up capital, £1,500,000; reserved fung, £444,000. 

: Coukt OF DirEcToRs. 
| CuAiRMaN—James Blytn, Esq. 

; Dercry-Chanaan—James Walker, Esq. 
Gegrge Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Sele Jemes Kay, ksq. | Lestock hobert Reid, esq. 
Jon Binny Key, bso. W. Walkinshaw, Esq. 

: Curer Manacer—Charies J. F. Stuart, Esq. 
Scus-ManackR—Patrick Campbell, Esq. 

Bankkrs. 
+ Bank cf Engiend, Union Bank of London, 
3 Bank of Scotiand, London. 
She Corporation grant Draits, and negotiate or colject Bills payable at Bombay, Calcutta, Colombo, | Foechow, Hongkong, Kandy, Madras, Mauritius, Mel- bogrne, Point-ve -Gaille, Shanghai, Singapore, Sydney, any Yokohama, on terms which may be «ascertained at their offce. They also issue Circular Noies for the use of travellers by the Overiand route. 
Hhey undertake the agency of parties connected with Tngiia, the purchase and sale of Indian Securities, the custody of Indian Government Paper, the receipt = } a Dividenus, Pay, Pensious, &c., and the 
¥ tances between - sel en a Kemi the above-named 

foy fixed perioos, the terms tor which - ch may be ascer- 
taned on application at their oflice. ’ 

¢/Mhce hours, 10 wo 3. Saturaays, 10 to 2 
Nhoeadnescie street, London, 1369, 

———- 
£ 
¥ 

hey also receive Deposits of £100 and upwards 

THE ECONOMIST. 

BANK OF SOUTH AUSTRALIA: 
corporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 

and collected. Money received on Drafts 
deposit for fixed periods, the terms for which may be 

ascertain ed at the Offices of the Bank, 54 Old Broad 
street, E.C. 

eT LT 

WILLIAM PURDY., Genera! Manager. 

(HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 

Head (6e-—= o- Threadneedle street, 
sondon, 

Incorporated by Royal Charter. 
Paid-up Capital Peete ee eer erewerreree £800,000 

omas Cormier Béltchell Tee LF, Chairmen, Alex +9 9 
50 Thomas Lancaster, Esa. 

t William Macnaughtan, Esq 
John Jones, Esa. Joseph R. Morrison, Esq. 

Lowpon BANKERS. 

The Bank of England. | The City Bank. 
Branches and Agencies. 

Bombay, Rangoon, Hong Kong, 

Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Hankow. 

The Corporation buy andsell, and receive for collection 

Bills of Exchange payable at the above-name i places ; 

issue Letters of Credit; undertake the Purchase and 

Sale of Indian Government and other Securities; hold 

them for safe custedy ; and receive interest or dividends 

as they become due, 
Deposits of money are received for not less than 12 

months, bearing interest at five per Cent. per annum, 
and for longer periods at higher rates. 

AUSTRALIAN JOINT STOCh 
BANK, 18 King William street, £.C. 

Paid up — oe 

John Christie, Esq., Manager. 
Banking business of ali kinas connected with the 

colonies is atthe London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz.:— 

New SovutH WALEs. 
Sydney (Head | Grafton Marrarundi 
Office) Tenterfield Hay 

West Maitland Mudgee Deniliquin 
Armidale Singleton Araluen 
Braidwood Yass Forbes 
Goulburn Newcastle Taree 
Wagga Wagga | Muswellbrook Grenfell 
bathurst 

; QUEENSLAND. 
Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Kockhampton Maryboroug Toowoomba 
Warwick Gladstone Gympie 

JOHN CHRIS Cit, Manager 
r . ‘ ¢ , 

park OF NEW ZEALAND, 
bavkers to the General Government of New Zealand 
che Provincial Governments of Auckland, Canterbury 
Otago, &c. 

Paid-up Capital, £500,000. 
Reserve Funa, £150,000. 

Head office, Auckiand.—Brauches aud Agencies at— 
Arrow. Lawrence. \. 
Bienheim, Lyttelton, Riverton. 
Charleston. Manuherikia Shortlaad. 
Christchurch, Moant Ida. Teviot. 
Clutha-Ferry. Napier. + Timaru. 
Dunedin, Nagaruawahia. | Tokomairiro, 
Grahamstown. Nelson. Waikouuiti. 
Greenstone. New Plymouth. | Waitahuna. 
Greymouth. j Oamaru. Wanganui. 
Hokitika. Palmerston, Wellington. 
invercazgill, Picton. West Port. 
Kaiapoi. ; Queenstown. 

thus Bank grants vralis vu any of the above-named 
places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the most favour- 
aole terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appii- 
cation. FB. LAKK WORTHY, Managing Direcwor. 

No. 50 Old Broad street, London, E.C., Aug., 1869, 

x y pst Yo Tar » 

fue LAND MORTGAGE BANK UF 
VICTORIA (AuSTKacIA), Limited. 
Lstablished in Melvourne in Ls64. 

Boarp OF MANAGEMENT IN Lonpoy. 
Lord Alfred Spencer Churchill, 16 Rutland gate, W. 
Alexander McArthur, Esq. (Messrs W. and A. 

McArthur), 
James Rae, sq. (Director of the English, Scottish, and 

Australian Chactered Bank.) 
Adolphus William Young, Esq., M.P. 

BANKEKS. 
Messrs Glyn, Mills, Currie, and Co., 67 Lombard street 

Tne Union Baak of Scotiand and Branches. 

The objects of the Company are :— 
1. To make advances in the Wolouy of Victoria on 
.' Freehold Estate only. 
2. To receive money on Debenture for the rpose 
.o such enemne oe 

© actas Agent for investing Capital, negctia 
Loans, collecting Kents, Leben &c., cane 
the Estates of Absentees, ‘Trusiees, and others, 
and generally conductung a TKUST AND 
AGENCY business in connection with the 
AUSTRALIAN COLONIES. 

arn oe is oes Prepared to Issue Debentures 
ears or Upwaras, at 5 , terest. 

Payable Half-Yearly + London, ee : 
tull paruculars may ve obtained at the Offices of the 

Compauy. 
amg , J. HARPER, Secretary. 

| 17 King’s Arms Yard, Lecten, ka 

(Jan. 15, 1870. 

[NON BANK _ oF LONDON.| 
The HOLBORN CIRCUS BRANCH, Temporary | 

Office, on the Viaduct, was opened on Ist January, | 
1870. 

((HARTERED MERCANTILE BANK | 
of INDIA, LONDON, and CHINA, 

Incorporated by Royal Charter. 
Paidenp capital, £750,000. Reserve fang, | 

£150,000. . 

Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits g¢. 

tlements, China and Japan. 
The Bank receives money on deposit, buys and sell 

Bills of Exchang>, issues Letters of Credit and Cirey. 
lar Notes, and transacts Banking and Agency busines 

in connection with the East, on terms to be had on 
application. 

65 Old Broad atreet, London. F. 

COLONIAL INVESTMENTS. 

CEYLON COMPANY 
T (Limited) are prepared to effect investments 
mortgage in Ceylon and Mauritius, with or without 
their tee as may be desired. 

For further particulars, application to be made at the 
otice of the Company, Palmerston buildings, Oj 
Broad street, London,—By order, 

R. A. CAMERON, Secretary 
aaa a | 

VHE TRUST AND LOAN 
a SOMPANY of UPPER CANADA, ‘ 

Inccroorated by Royal Charter. 
ESTABLISHED 185L 
Capita) £1,000,090. 

Paid up, £250,000 Uncalled, £750,000, 
Reserve fund, £70,618. 

DIRKCTORS. 
The Right Hon. Biward Pleydell Bouverie. p,. 

res dent. 
Charles Morrison, Esq., aay Chairman. 

Manley Corr Giyn, Esq’ [TM Woguelin, Heat arr n, . a. ” 
Sisneaeel Glyn, Millis, Currie, and Uo. 

This Company was the first establishea in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the re) ital, on mortgages of real estate in 
Canada. e Company has been in successful opera- 
tion since 1851. The Directors are now issuing de. 
bentures, for 3 years at 44 per cent., Si 
and npwards at 5 per cent. interest, payable at 
Glyn, Mitis, Currie, and Co., on lst January and lst 
July. Any information required can be obtained on 
application to F. FEARON, ’ 
No.7 Great Winchester street buildings, London, E.C 

(jomPT OLR DESCUMPTE DE 
ARIS. 

Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 3ist of December, 1866, 

Recognised by the International Convention of 
8Uth April, 5862, 

BANKERS. | 

francs, £ 
Capital fully paid up ......... 80,000,000 ... 3,200,000 

francs. £ | 
Reserved Fan cseccccccceresses 20,000,000 ... 809,000 

HEAD Ors wk—14 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, | 
Saigon (Cochin-Chiaz), Bourbon (Reuniva) and | 
Yokonama (Japan). 

LonDON BANKERS. 
The Union Bank 0: wondon. 

Loxpon Acency—144 Leadenhall street, E.0 
Manacaz—W. Pietscn. | 

SuB-ManaGeER—Tneod. Vromel 

The London Agency grants Drafts and Letters ef 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of “a 
description with the Continent, india, China, w&., | 
&c. upon tern to be asceriained at the ©) nee. 

| 
| 
| 
| 

ry » fi . 

ARTRIDGE AND COOPER | 
WHOLESALE and EXPORT STATIONERS, 

Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to aly 
railway station in England upon orders over 20s. 

The stock of me:srs P. and C. consists chiefly of 
first-class Knvelopes, Paper, Account books, &., but, if 
ordered, ** cheap stationery can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agenis, purchasing “ direct from 
the wills,” are enableu to supply the public at “one 
profit only,” a saving to the consumer of at least 3 
per cent. 

NOTE PAPERS AND ENVELOPES. 
Super thick Cream note..... 
Extra super thick ditio...., . 
Patent Straw ditt0....rcocccccccccseccsrevsvescesee eee 
Large blue commercial GitiO ...........6. seeeaneeee 
Tmted lined India note, 5 quires for 1s 6d. 

8 
Superfine Cream laid envelopes ............Per 1000 4 
Large Blue com wercial ditto .....ccccccecsersseeeeeeees 4 

Ur 20,000 for £4. 
Baff colour (for circwiars, &C.).....c.0ssccecessserreree 8 

ub 

8 
4 
5 
yy 

eee 4 

oom ocoocoecm 

Or 60,:00 for £6 lis 6d. 
Foolscap official ......+-cesesseesseseeeeseel08 64 and 

60,000 of any size or quality always in stock. 00. 
Colour stamping (Felief) redaced 10 is per } > 

Polished steel Crest dies, engraved in the best style, 5 
Sseach. Crest aud motio, os 6d. Monogram from 
Business er Address dies from 2s 6d. 
An illustrated catalogue, containing full descriptio™ 

With prices of Inkstands, Stationery cabinets, Pustas® 
Scales, Despatch boxes, Writing cases, &., &-., post 
free Established 1541. 

S 
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THE PANAMA & SOUTH PACIFIC 
TELEGRAPH COMPANY (Limited). 

Incorporated under the 

Capital £320,000, in 32,000 shares of £10 each. 
on application £1 per share, and on allotment 

1 10s per share, and the remainder at intervals of 
two months, by instalments of £2 19s each. 

Part of the capital, to the extent of £60,000, is reserved 
by the Concession from the Peruvian Government for 
subscription in Peru. 

PS. 
Neil Bannatyne, Esq., London, late of Messrs W. 
Graham and Co., Manchester, Director of the West 
India an! Panama Telegraph Company. 

Thomas Hughes, Esq., M.P., London. 
Major-General Wm. F. Smith, President of the Inter- 

national Ocean Telegraph Company, and Director of 
the West India and Panama Telegraph Company. 

Frederick Pezet, of Lima, acd Park house 
Twickenham ee ar , 
Don Carlos Paz Soldan, Managing Director of the 

National Telegraph Company of Peru, Lima. 
Alexander Ruden, Esq., of Messrs Alsop and Co., Lima. 
Alexander F. Low, Esq., late of Mexico, 84 Westbourne 

Terrace, W. 
With power to add to their number. 

EnGixeEr—sir Charles Bright. 
BANKE 

The London and County Bank, Lombard street, and 

The National Bank of Scotland, Nicholas lane, and 
BF es 

Manchester and Liver.ool District Bank, Man- 
chester and Liverpool and branches. 

BANKERs IN PERv. 
London Bank of Mexico and South America. 

So1icrrors. 
Messrs Mackenzie, Trinder, and Co. 1 Crown court, 

Old Broad street. 
SECRETARY (pro tem.)—Mr William Walsh. 

Offices—Gresham House, 25 Old Broad street, E.C. 

PROSPECTUS. 
This Company is formed for the p of extending 

Telegraphic Communication to the We:tern Coast of 
South America. 
By the system of West India and Panama Telegraph 
eee, (now rapidly approaching completion) the 

whole of the Continents of Europe and North America 
will be placed in connection with Central America, 
whence this Company will carry its lines to Tumbez, 
one of the principal ports in the North of Peru, touching 
at such intermediate stations in Ecuador and New 
Granada as may be found desirable. This Company 
has obtained a valuable Concession from the Peruvian 
Government, a copy of which, as published in 
“El Peruano,” the official Gazette of Peru, of 16th 
November, 1869, can be seen at the offices of the so- 
licitors of the Company. 

From Tumoez this Company'stines will be connected 
with Lima and Callao and the other principal towns of 
Peru by the wires of the National Telegraph Company 
of Peru, with whom an exclusive arrangement for the 
interchange of traffic has been entered into, and who 
will hold a considerable interest in the Capital of this 
Company. 

The National Telegraph Company of Peru is the 
only undertaking of the kind in that covntry. 1t has 
a capital of £400,000, and has already established 
telegraphic communication between most of the chief 
towns of Peru. It is also ra-idly pushing its lines 
Southward towards (hili, which country will shortly 
be united with the telegraphic system of the Argentine 
Confederation, Uruguay and Brazil, by lines now in 
course of construction between Valparaiso, 8t Iago, 
Mendoza, Cordova, Rosario, and Buenos Ayres. From 
Buenos Ts a submarine cable is already in operation 
to Monte Video (paying 17 per cent. dividend), and the 
Brazilian Government has completed a land line from 
Rio Janeiro to Port Allegre, which will shortly ke 
finished to Monte Video. Nearly all the most impor- 
tant towns and districts of South America will thus be 
brought into connection, this Company's lines acting as 
the main trunk line through which telegraphic commu- 
nication will be effected with the Continents of North 
America and Europe. 
An exclusive and advantageous agreement for the 

interchange of tratlic has also been entered into with 
the West India and Pauama Telegraph Company, and 
a similar arrangement exi:ts between that Company 
and the International Ocean Telegraph Company, con- 
necting the United States withCuba. This Company's 
lines wiil thus be wurked in combination with the 
whole of the lines between the United States and 
South America, and as these Compavies hold valuable 
exclusive concessions for a term of forty years, for 
laying cables between the Spanish West Indian 
Colonies and the United States, Central and South 
America, all competition will practically be excluded to 
the North as well as to the South of this Company's 

From an official statement drawn up by Don Mariano 
F. Paz Soldan, ‘ate Director-General of Public Works 
in Peru (sow Minister of Justice), it appears that the 
Company's system (exclusive of any connection with 
Braz:l) will supply the demands of an aggregate popu- 
lation of 12,000,000, and of a rapidly-increasing com- 
merce, amounting at presert to £19,300,000 per annnm. 
without taking into calculation the Atlantic trade of the 
Argentine Republic and New Granada. 

g as a basis .he actual results of the £ 
Cuba line (earning. after two years’ working, 
at the rate of over £60,000 per annum), it is 
estimated that the gross revenue of this 
Saneeer> lines will exceed ........esece0+00-- 100,000 

From w deduct working expenses, 
BBY. cocccccocescceccccccccocccccetetiscoocosooes £12,500 

Reserve dhikchsloccdibdehevesdvtincoates SUNOS 
—— 25,000 

There will remain a net annual income of 
DO WNER GE cchccisiciicictdstcersrcssinntoctichroctseces © VUOO8 

The lines, consisting of about 1,100 miles of sub- 
marine cable and 30 miles of land line, will be of the 
best quality, and of the same class as the cables of the 
West India and Panama, and the International Ocean 
Companies, made by the India xubber, Gutta Percha, 
and Telegraph Works Company, Limited, with whom 

this Company's cables for the fixed sam 
000, The balance remaining, £20,000, will be 

amply sufficient for the erection of the land lines, 
a all other —— of completing the 
—_* eee until the Company is in receipt of 

The lines will be compl mut peer. pleted in the course of the pre- 

oan allotment is made the deposit will be returned 

January, 1870. 

The following Contracts, which have been entered 
into, and the Articles of Association, can also be seen 
at the office of the Solicitors to the Company, viz. :— 

1870, January 12.—Agreement between Don Carlos 
Paz Soldan, of Lims, Peru, of the one part, and 
the Panama and South Pacific Telegraph Cem- 
pany (Limited), of the other part. 

1870, January 12.—Agreement between the India 
Rubber, Gutta Percha, and Telegraph Works 
Company (Limited), of the one part, and the 
Panama and South Pacific Telegraph Company 
(Limited), of the other part. 

1870, January 12.—Agreement between the National 
Telegraph Company of Peru, of the one part, and 
the Panama and South Pacific Telegraph Com- 
pany (Limited), of the other part. 

18/0, January 12.—Agreement between the West 
India and Panama Telegraph Company (Lim- 
ited), of the one part, and the Panama and South 
Pacific Telegraph Company (Limited), of the 
other part. 

THE PANAMA & SOUTH PACIFIC TELEGRAPH 
» COMPANY (Limited). 
ee 

Form oF APPLICATION. 
To be retained by the Bankers. 

To the Directors of the Panama & South Pacific 
Telegraph Company (Limited). 

Gentlemen,—Having paid to your Bankers the sum 
of £ , being a deposit of £1 per share, I request 
that you will allot me shares of £10 each, in 
your Company, upon the terms of the prospectus and 
the memorandum of association ; and I hereby agree to 
accept the said shares, or any smaller number which 
you may allot to me, and I agree to make the pay- 
ments thereon at the times specified in the prospectus, 
and to become a member of the Company, and I request 
yon to place my name on the register of members in 
respect of the shares which may be allotted to me.—I 
am, Gentlemen, your obedient servant, 

Name in full........ docgubednbobecbeseucesoedeodies 
J) eS conan apinibins 
ED cocccecccocecosnenstoccesonscese aeecepences eacee 

(COPY.) 

MEMORANDUM OF ASSOCIATION 
OF THE 

PANAMA & SOUTH PACIFIC TELEGRAPH 
COMPANY (Limited). 

1st. The name of the Company is “ The Panama and 
South Pacific Telegraph Company (Lim:ted).” 

2nd. The Registered Office of the Company will be 
situate in England. 

8rd. The objects for which the Company is established 
are, the effecting of telegraphic communication betwee« 
Panama, or some other part of Central America, and 
New Granada, Ecuador, Peru, Chili,.and other parts of 
the world, by making, laying, and working submarine 
and other telegraph lines, from and to such points as 
may be determined on, with power to purchase existing 
lines of telegraph, or lease the lines so proposed to be 
made ; to purchase or lease land lines, and enter into 
all such contracts, and make, do, and execute all such 
works, matters, and documents as may be necessary 
or expedient for the purposes aforesaid, including the 
entering into workirg and other agreements with ad- 
joining or other Telegraph Companies; also the con- 
structing, incorporating, and registering of the Com- 
pany in and according to the Laws of any foreign 
country as a Société Anonyme, or otherwise, as may 
from time to time be deemed expedient ; the applying 
for and obtaining or purchasing any Acts of Parliament, 
concessions, subsidies, or similar privileges, in connec- 
tion with the Company's business in any country, 
colony, cr State; the establishing and regulating 
Agencies in the United Kingdom or elsewhere, for 
telegraphic purposes, and, generally, the establishing 
and carrying on of the business of a Telegraph Company, 
and the doing all such other things as are incidental or 
conducive to the attainment of the above objects. 

The Subscription List will be CLOSED for Londoa 
on Friday, the 2ist, and for the country on Saturday, 
the 22nd instant. 

RASst INDIAN RAILWAY 
COMPANY 

“N” EXTENSION SHARES, £10 PAID. 
Notice is hereb, given, that in pursuance of a resolu- 

tion passed at a meeting of the Board of Directors, 
held this day, the proprietors of ‘* N " Extension Shares 
in the East Indian Railway Company are requested to 
pay the Third Instalment of £5 per Share on each of 
their respective shares on or before the 15th day of 
Februa:y, 1870, at the Public Drawing Office of the 
Bank of Englard. 

Notice is hereby further given that proprietors whose 
calls are not paid on or before the day named will be 
charged with interest at the rate of 5 per cent. per 
annum on the amoent called upon each share for the 
time the said call may remain in arrear, and wiliincur a 
loss of interest on the same amount for the period in- 
tervening between the 15th day of February, 1870, 
aforesaid, and the date at which the Company is en- 
titled under the contract to make the next payment to 
the Secretary of State for ‘ndia in Council on account of 
the capital, and that if default is made in payment of 
this call, the shares in respect of which default is made 
will become liable to forfeiture under the Company's 
deed of settlement.—By order of the Board, 

D. i NOAD, Managing Director. 
Nicholas lane, London, E.C., 13th Jan., 1870. 

1! 
a 

BR TsH INDIAN EXTENSIDN 
TELEGRAPH COMPANY (Limited). 

Notice is hereby given, that a cal of £2 per on 
in Company is Tuesday: the 

lst day of February next, at the y's 
Bev ‘0, 54 Le 

‘ 
The remaining instalments will be due on the jays 
under-mentioned, viz. :— 

£2 per share on Ist 1870. ; 
£2 per share on Ist May, 1870. k 
£1 per share on Ist June, 187°. ] 

THOMAS FULLER, ect” 

January 15, 1870. aa ricer meine ED 

AND AND SEA TELEGRAPH 
CONSTRUCTION COMPANY (Limited). 

Capital £500,000, in 100,000 Shares of £5 amt £1 
—— on application; £1 10s on aliotntent. 
he remaining £2 10s to be called up in two s of 

£1 5s per share, at intervals of not less than three 
months, leaving no further liability. ? 

DrrectTors. ki 
Rear-Admiral Lord Frederick H. Kerr, 42 ater 

road. 5.W. 
ley, Hi: Guildford Onslow, Esq., M P., The Grove, Rop 

William Atkinson Langdale, Esq., 30 Bedford ‘¢ow, 
W.C.,, and Holmbush, Hendon. ; 

Henry Salusbury Milman, Esq., 11 New square, W.C. 
(late of Bailey and Co., Bankers, Monmouth, &c 

Thomas Page. Esq., C.E., Mem. Inst. CE, F.#i8., 
F.R.G.S., 3 Royal terrace, Adelphi, W.C: 

F. Du Pre Thornton, Esq., Union Club, Trafalgar sq 
S.W., and The Heath, Hertford. 

With power to add to their number. 
7 a bee 

George Fenwick, Esq., Gateshead-on-Tyne. 
Baxxers—Bank of England. 

SOLIcIToRs. 
Messrs Brady and Ward, Union Bank 

Carey street, Lincoln's inn, W.C. 
SecretarY—Andrew Stein. ) 

TEMPORARY OFFICES. ‘ 
3 and 4 Great Winchester Street buildings, City, E{C. 

ABRIDGED PROSPECTUS. 
This Company bas been formed for the pu of 
constructing and maintaining lan‘ and sea telegraph 
lines. It will start upfettered by the enormous an 
and other incumbrances and unproductive capital wyich 
have prevented existing companies from supplying 
efficient lines of telegraphy except at very high priqps. 

The works for the insulation of the conducting wires 
will embrace all the most recent improvements, wand 
will be carried out by Walter Hancock, Esq., @.E., 
whose experience and services in this departmeng of 
telegraphy are so well known, and with whom; the 
Company proposes to enter into a contract for‘ the 
n machinery. } 

A concession has been obtained and an agr t 
has been entered into by this Company for the rar‘au- 
facture of upwards of 3,000 miles of cable. The Direc- 
tors are therefore prepared to receive applications for 
40,000 shares. : 

The application money will be returned in full in C 

8 

» 

event of no allotment being made. 
Prospectuses and forms of application for shares jaay 

be obtained from the Solicitors, and at the offices olj the 
Company. i 
———————————— ee eeeFFH 

[HE IMPERIAL CONTINENTAL 
GAS ASSOCIATICN.—Nottce is hereby Given, 

that an EXTRAORDINARY MEETING of the Pro- 
prietors of the Imperial Continental Gas Asso¢ 
will be held at the City Terminus Hotel, Cannon atyeet, 
in the City of London, on Tuesday, the 1.t dat of 
February, 1870, at Two o'clock in the afternoon, for 
the purpose of considering the provisions of the Bill 
now before Parliament, intituled: “ A Bill for granting 
further Powers to the Imperial Continental Gas 
ciation.” 

At such Meeting the said Bill will be {submitted for 
the consideration and approval of the Proprieto:s.— 
Dated this 6th day of January, 1870. ; 

ALBERT F. JACKSON, 
Secretary of the sews: 

WIRE TRAMWAY—BRIGHTGN. 
A five-mile line, forming a section of one of 60 

miles intended for the transport of coffee and rict in 
Ceylon, is being placed on the Downs, close to Brighjon, 
to be worked for a fortnight for the convenience of 
gentlemen wishing to see the system in operation, who 

addresses to M. Beale, 21 Gresham street, E.C. 

WIRE_TRAMWAYS (HODGSON’S 
PATENTS) have. now been establish in 

England and several European coantries. Plant}for 
their construction is extensively manufactured forjex- 
port. 

They previde the cheapest and readiest methoy of 
communication where quantities, not exceecing 1/000 
tons a day, have to be transported, and are specially 
adapted for new countries; they are applied tojthe 
transport of minerals, merchandise, and agricuithral 
produce, and can be laid through any hill country at 
one-fourth the cost of other tramways. 

For prices and further information apply to M. le, 
agent for the patentee, 21 Gresham street, E.C., wRere 
a model may be seen. 

OPINIONS OF THE PRESS. . 
Tres (Money Article).—“ Is seems probable «his 

method will be found of considerable use ini the 
development of the resources of new countries.” 
ENGINEER.—“ It has been proved that the pringple 

can be appliedin practice; wire-rope railways are yery 
inexpensive; they offer the only certain solution to 
hitherto insurmountable difficulties; and lastly,{the 
entire principle is correct.” 

Mrsixe JoursaL.—* The invention is one which will 
prove a great boon to a large number of mines, 
the enormous extent to which it will lessen the cog: of 
getting the ore to market.” 3 

Hgreratn’s Ramway Jovrxat.— This rope yail- 
way supplies one of the greatest necessities of iT 
and will provide easily and cheaply constructed feeders 
to our railways.” : 
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WME ‘ROL SLATE AND SLAB 
PANY (Limited), Pennal, near Machynileth, 

Offices, 32 Kegent street, Picca- 
| ally Te London Se oe. 

| we tons of Slab, in one or several lots, to be 

disposed >f by Tender. 
ee ren 

EYADA FREEHOLD 
PROPERTIES TRUST. 

SUBSCRIPTION, £340,900, 

' Certifeates of £2 each. £1 on application and £1 

ws a Certificates. No further liability what- 

Po 
’ 

Str ‘ CHarmax—The Hon. James Tobin. 
BANKER*® 

National! Provincial Bank of England and Branches. 
BROKE ns. 

Crosley ‘Bros. and Co., 3 Royal Exchange build’ngs. 

ficate has 24 coupons attached for interest 

ater 12} per cent. per annum, payable half- 

yearly to bearer for 17 years; and participates in the 

annual Grawings fer redemption at par, by which all 

will be extinguished within the term; a further coupon 

of revergijon fentitles the holder to ‘share pfo rata, on 

realisation of the freehold properties at the conclusion 

of the trust, by which time the developments and im- 

prov ts will have greatly increased their present 

value. 

The shane ies which consist of 22selected Silver Mines
, 

in all ngarly 20 miles in length, and two estates of Pine 

Wood , 6 miles in area in Nevada, U.S.A., have been 

a cohen sion of by one of the trustees, who has 

to Nevada for the purpose, and the titles regis- 

coed “nithe name of the trust. 
A fan}; is specially reserved for two years’ interest. 

The properties are let on lease at rentals amounting 

to £52400, which, with royalties calculated at a mini- 

mum, will raise a yearly income of nearly £70,000. 

Samrmies of ore, (together with bars of bullion, the 

producd of the mines, can be seen at the office ; and 

fall spectus, with maps, plans, &c., and trustees’ 

report. ’san be obtained at the bankers. brokers, and at 

the offieg; also forms of applications for certificates. 

#2 MOORGATE STREET, E.C. 

7 Tr THE ANGLO-ARGENTINE 
: “HOMPANY “(Limited —Capital £75,000, ir 

75.000 Shares of £1 each, of which 33,334 fully paid 

aa 'y shares have been allotted, and it is now pro- 
© issue 25,000 fiftesn per cent. Preference 

Phares ith power to issue 45,000 additional shares so 
Ot. the Company has earnei a dividend of 2¢ per 

cent.) Three shillings per share upon application 
ining seventeen shillings will be called up as 

cam Neo call will exceed 58 per share. The lia- 

bility ¢f the shareholders is limited to the amount of 
their syrares, the Company being registered under the 

Compypies Acts, 1862 and 1867, with I mited liability. 

i 

| 

| 

— Havmen, Esq., Chairman. Cha'rman of the 
Don, Pedro North Del Rey Gold Mining Company 
(Limited). 

Piices—35 DA atoeegate street, London, E.C. 

' 

| ABRIDGED PROSPECTUS. 
This Company is now opening out some extensive 

i gold naines, which will be found fuliy described in the 
poriy from the Government Inspector-General of 
ines’ to the Argentine Republic ; Mr William Barnard, 
— Captain Joseph Vivian, the Company's mining 
enginger (selected by Captain Thomas Treloar, the 

; consuging eer to the Don Pedro North Del Rey 
, Gold Mining Company.) In order to fully develop the 
| propecty, the Directors were autho-ised by the share- 

i} holde ys, on the 17th of December last, to increase the 
| capits! of the Company to the sum of £75,000, by the 
|| ecreatign of 25,000 shares of the nominal value of £1 

each,jeuch shares to be preference shares, and to be 
entitipd to a preferential dividend at the rate of 15 per 
cent. per annum, such preference to be continuous, and 
the d,vidends to be due, whether earned or not in any 
— year, such shares to be exchangeable into 

inpry shares, at the option of the bolders, to the 
ex cag. 2 the capt the capital for the time being called up on the 

ace shares. 
Pre followin g are the wo pestiowions of contracts entered 
into +7 the Company: 

(Py ished pursuant ¢ to the Companies’ Act, 1867, 
#ec. 38.) 

Date of the contracts, November 19, 1867, and 
March 28, 1869. 

Nebnes of parties to the first contract, Francis 
Igna.io Rickard and Henry Haymen; to the second, 
Frane’s Igracio Rickard and the Anglo-Argentine 
Company (Limited). 

APPE.ICATION FOR 18 PEt PER CENT. PREFERENCE 
RES. 

Dey: it, Three Sbill aa sit, Three ngs per Share upon Application. | To we Directors of the Anglo-Argentine Company 
(Limited). 

eas paid £ to your bankers, request you will allot to me preference shares — < Anglo-Argentine Company (Limited), or any \ less ‘number, which I hereby accept, subject to the regwjations of the Company contained in a Memoran- j daytt 3 Articles of Association, bearing date the 20th November, 1867, and duly registered; and I benkey authorise you to place my name on the ‘register < members. And I farther agree to pay the balance it T her shillings per share when required, or, in | deted- cit. I hereby authorise you to cancel the allotment and Forfeit the amount paid on application. 
; Name in full 
¥ 

POPC ROTO ee ree eeeeseeeeeee 

Signature. seeeees ies 
oe eeeeerees 

ospectuses and Sere: of application may be oh at the Imperial Bank (Limited ): at a sm es No, ee Moorgate street aie, 
ng, ~ the broker to th Wa ~~ court, Snegmanen street, FC. are @ Subscription List will be CLO ursd gary 20th, at 12 o'clock. a “Ke 

' 

| | Date rs 

THE ECONOMIST. 

a - 4,000,000f BOUK-AND-ASTALE PER 

ve a x 

1th ie next, will be PAID on and after t 

at the conan of the holders, either in London, at the 

office of Messrs Horstman an! Co., with £1 18s 1d ; or 

in Amsterdam, at the office of the Kas Vereeinging, 

with 22f 50; or at the Hague, at the office,of the 
Comrany, with 22f 50 

The Hague, December 27, 1869. 

| JEBIG COMPANY’S EXTRACT 
OF MEAT.—AMSTERDAM EXHIBITION, 

1269. FIRST PRIZE, beins anove the Gold Medal. 

Supplied to the British, French, Prussian, Russian, 

Italian, Dutch, and other Governments. One pint of 

fine flavoured Ber f-tea at 24d. Most convenient and 

economic ** stock.” 
Cavtiox.—Only sort warranted genuine by the 

Inventor, Baron Liebig whose signature is on every 

genuine jar. 
Ask for Lyznie Companr’s Extract, and not 

r Liebig’s Extract of Meat. 

NETHERLANDS IN’ INDIA RAILWAY [NTERNATIONAL xp SLAB) NETHERLANDS INDIA RAILWAY | [NTERNATIONAL FINANCIAL 

USE ONLY THE old Irish Whisky gained the Dublin Prize Medal. ft 
re, mild, mellow, canciones, pat very wholesome, 

Soll te bottles, 3s 8d, at the retail houses in London; by 

G L E N F I E L D the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, Ww. Observe 
eee, pink label, and cork branded *‘ Kinahan's 

STARCH. LL Whisk 
, ’ EK f ve. 

THE QUEEN'S LAUNDRESS USES NO OTHER LLSOPP'S a ‘ALK OK nt SONS eet 
inform the Trade, that they are now regi orders 

I N DIGES T IO N .Y | fortheir SEASON-BREWED D PALE ALE, in of 

—“ Berkeley, September 5, 1869.—Gentlemen,—I Oe es on ee Say Burton- 

the great benefit I have derived from taktng Norton's 
Camomile Pills. For a length of time I suffered ex- 

feel it a duty I owe to yon to express my gratitude for | 

stomach, having tried nearly every remedy without 
deriving any benefit at all, but efter taking two bottles 
of your valuable Pills I was quite restored to my usual 
state of health. Please give this publicity, for the 
benefit of those who may thus be afflicted—I am, 
gentlemen, yours truly, Henrv Allpass.—To the pro- 
prietors of NORTON’S CAMOMILE PILLS.” 

DP ENNEFORD'S FLUID MAGNESIA. 
—The medica) profession for thirty years have 

approved of this pure solution of Magnesia as the best 
1emedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperient 
{or delicate constitutions, especially adapted for ladies, 
children, and infants. 
DINNEFORD and CO., Chemists, 172 New 

Bond street, London, and of all other chemists through- 
outthe world. 

Mk LEWIS AND SON, 113 
Strand.—The Royal Lewisham systems of 

Writing. Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned ard 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unabl: tot-.ke 
the lessons may obtain the inventor's works for self- 
ins'ruction at his only institution, 113 Strand. 

,DUCATION IN GERMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonr- 

on-the-Rhine, founded in 2647.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 

cruciating pain from indigestion and wind in the s 

by an English lady (Mre Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS, 
Heer Strasse, Bon-on-the-Rhine —Frequent escorts. 

KDUCATION. —“ONE YEAR'S 
omen tee ai at the English and Continental 

, iiarrew (close to the station).—A few 
ANNUAL VACANCIES.—Parents rae to give 
their boys, before they put them into any business, a 
year’s finishing instruction in a highly recommended 
b araing school, of limited number, near town. to be 
perfected (even if backward) in peumanship, commer- 
cial and polite coriespondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard- 
masters. Younger boys, to be prepared for punlic 
schools, the professions, and competitire examinations, are received fur a longer period. Dry playground, 
with a gymna-ium and a splendid cricket field, close to the house, which latter is replete in all its appointments. 
Highest references as to liberal board, kind treatment, excellent health, and first-class progress of the pupils. Eight first-class masters are engaged to secure the guc- cess of thirty pupils. Terms—30 guineas under 12, 35 guineas under 14, and 40 guineas per annum under 15 years of age. 108 for laundress, 10s for books and stationery, and for tuition of dancing, drilling, singing, and brass band instruments, 10s per quarter are the only extras. E-tabl 1857 von ished 1857. Address Dr VELLERE, 

THEATRE ROYAL, ADELPHI, Sele Proprietor and Manager—Mr B. Webster. Novelty and attraction! Great success of the new and original Adelphi 7 ee entitled THE NIGHIIN GALE, by T. = ” “ Society,” Geen _ 0, Author ef “School, 
M: nday and during the week at 7, OPEN - SaOTROG. Meesrs G. Belmore, J. D. Samat CH. ephenson ; Miss Leonen Gre ey and Mrs Leigh Murray, Ats, 1HE NIGHTINGALE. Mr‘ Benjamin Webster ; Messrs Arthur Stirling, J. D. Beverioge: Miss Eliza Johns'one, Mrs Alfred Mellon. Mrs Caulfield, and Miss Furtado. And DOMESTI more and Mre Leia Maree, POUNOMY. Mr G. Bel- 

a 

French are constantly spken in his establishment, ) €Xcept at the will of the wearer, Fixed witheut the where the comforts of an aoe home are provided — pain or removal of stumps. A set of teeth, 

——— 

[Jan. 15, 1870. 

Notice is hereby eye that tt the 9 Transfer Books of 
the i oe until 

inst., both days ve— Friday, Ww. A. MICHA AEL, Secretary” 

0 Threadneedle street, E.C., January 10, 1870, 

" LA ANDALUZA. —SOCIED AD 
ée Almarenistas, Puerto de Santa Maria, Cadiz 

Bay, S-anish Wines exclusively. For duty paid price 

list of 35 ——— qualities of Spanish > shipped 
and bottled by the Association. address José Piodela 
(sole agent). 124 ne street, E.C. Sample (one 

ozen assorted) cases, 25s and 54s respectively, sent on 
receipt of remittance. pan a Rte RT 

DUNVILLE: SOLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862 Dublin Exhibj. 
tion of 1885, Paris Exhibition of 1867, and now regu 
tiarly to the "House of Lords, the qva'ity of which j is 
equal to the finest French brandy, may be 
from Belfast, in butts, hogsheads, quarter-casks, a 

tions on application to Messrs Dunville 
and Co., ae or 4 Beaufort buildings, Strand 
London, W.C 

K INAHAN’S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrate4 

Messrs ALLSOPP and SONS take the opportunity of 
ennouncing to privatefamilies that their Ales, so strongly 

meuded by the medical profession, may be prc- 
curedin Draught and Bottles, genuine, from all the 
most respectable Wineand Beer Merchants and Licensed 
Victuallers ,on “*; ALLSOPP’S PALE ALE" being 
soeciallv asked for. 

, ’ 

S Ss > fr 
(New Patent Double Action) 

CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty’s War De- 

partment, of the finest London Manufacture, and 
warranted. Sole Manufacturers by Special Steam 
Machinery. 
ADAMS" S PATENT SMALL ARMS COMPANY, 

391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 

Contractors to H.M.’s War Department. 
Cartridges specially designed for the above by 

Colonel Boxer, R.A. Chief Superi.tendent of the Royal 
Laboratories, Woolwich. 

For special articles on the recent competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Dauy TeLee@raPn, October 22; 
ENGINgER, October 22; Pati MAuL GAZETTE, October 
23, &. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This Company is now Converting the Service ‘54 
Guage Revel vers to this system for H.M.’s War De- 
partment, &c 

BREECH-LOADING RIFLES, GUNS, 
and Arpurtenances of all kinds. 

lt’ 4° ARTIFICIA L ADAMANTEAN 
TEETH.—Mr F. Eskell, Dentist, of 25 Hanover 

square, has invented the method of fixing teeth by at- 
m-spheric pressure, that to remove would be impossible 

: single tooth, 5s. Mr F. Eskell’s new works on 
ue ‘teeth : “ Scientific and Painless Dentistry,” being a 
popular exposition of the dentistry of the present age, 
sent post free 12 stamps; also “ The New System of 
Deane, ” eighth edition, 6 stamps. Consultations 

REEDOM FROM COUGHS IN 
10 minutes after use is insured by Dr Locock’s 

Pulmonic Wafers.—From Mr W. J. Dale, chemist, 65 
Queen street, Portsea: “ From the immense sale I have 
had of Dr Locock's Wafers throughout this populous 
locality I must do you the justice to say that I consider 
them invaluable for coughs, colds, asthma, &c." To 
singers they are invaluable for clearing and strengthen- 
ing the voice, and have a pleasant taste. Price 1s 14d, 
2s 9d, 48 6d, and 11s per box. Sold bv all druggists. 

HOLLOW ay’ S PILLo. 
This mecicine has resisted every test which time, 

Prejudice, and vested interest could impose upon it, 
it at length stands forth triumphantly as the most 

reliable remedy for those derangements of the system 
so common at the change of seasons. When the func- 
tions of the skin are retarded, an occasional dose of 
Holioway’s Pills wil call on the liver and kidneys for 
es activity, and compensate the 

ished cutaneous action. As alteratives, tonics, 
spevienta, these pills have no equal. To every ® 
and delicate person whose appetite is defective, diges- 
tion infirm, and tone of health low, the medicine will 
be a precious boon, conferring both strength and ease 
with act vity and cheerfulness. 
mit §€§66MADULT Tin DAU. (He MARVEL UF SULENCE- 

CURE YOURSELF BY * THE ELECTRIC AND 
MAGNETIC SELF-ADJUSTING CURATIVE. 
Surrexers from Nervous Ailments, Painful Dreams. | 

Indigestion, ew. Weakness, can now cure 
themselves by the “Gostasraks Rem«or" in | 

system for dimi- 
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sanctioned by the Faculty. Free 
for One Stamp, by WALTER JENNER, Esq., Mrpical 
ELEcTRIciaN (t» the Hospitals), PER.Y HOvSs, 
Bevrorp Square, London, 

N.B.—Medicine and Fees Supersed 
(References to the Leading Phyailans of an the Day) 
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