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COMMERCIAL HISTORY AND REVIEW OF 1870. 
On Saturday next, March 11, will be published, in con- 
tinuation of the Series commenced with 1863, a Supplement 
under the above title, containing a careful Digest of the 
leading Merchants’ and Brokers’ Circulars in the different 
branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 
of Mercantile Interest connected with the Year, §c.; the object 
of the Supplement being to place in possession of our readers a 

ial History of 1870 worthy of preservation and 
adapted for reference. 
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and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
Tt also contains a Record of the Month ; New Capi- 
tal Created and Called ; Table of Railway Traffic Receipts ; 
Notices and Reports of Stocks, Failures, Railway, Banking, 
Fimance, Insurance, and Miscellaneous Companies ; New Com- 
panies and New Capital. Prices made up to February 22. 
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THE EXPECTED FOREIGN DEMAND FOR MONEY. 
Tue indemnity to be paid by France is 200,000,000/, less 
the share of the French debt to be apportioned to Lorraine 
and Alsace, and less also the value of the rajlways passing | 
through those provinces (say 25,000,000/). This vast sum is to 
be paid—40,000,000/ in this year, 80,000,000 in next year, | 
and the remainder in the year after,—the value of the debt | 
and railways of the ceded provinces being deducted from | 
the last instalment, and the evacuation of the now occupied 
provinces being gradual, and proportioned to the payment of | 
the indemnity. A report was circulated that the Germans | 
would take stock, not money; but this is not so. Probably | 
they feared that stock so issued might be tainted in the 
French mind, and being almost necessarily earmarked and 
distinguishable from other stock, might, in some contingency, 
be repudiated. And in this they were probably right. We, | 
at least, should have much preferred other stock. 

This information does not enable us to judge completely | 
what the effect on the money market here will be, but still | 
it gives considerable light. On the whole—judging both from | | 
probability, and from such information as we can obtain—we | 
expect that the French will bring out a considerable loan in | 
London—or rather partly in London—within a reasonable | 
period, and as soon as they can; and a large part of this, 
though not the whole, they will pay over’ to Germany, | 
Some they must keep for their own purposes. As to this | 
loan, one thing, and perhaps only one, may be said very con- | 
fidently, and that is, that the French will get very little 
abroad unless they subscribe very largely at home. If they 
themselves show a discouragement as to the state of their | 
finance, or a distrust of their present Republican Govern- | 
ment, no one else can be expected to lend. If those most in- | 
terested, and those who ought to know best, in the least | 
shrink, no others can be expected to aid. 

The moment is indeed very perilous to French credit. | 
The new charge, taking what they will have to borrow 
for themselves, and what they must borrow to pay the | 
Germans, cannot be less than 17,000,000/7 or 18,000,000/. 
And this they will have to meet either by a reduction of | 
expenditure, which on a huge scale is always difficult, or by an | 
increase of taxation out of the peculiar and imelastic resources | 
which a short time since we elaborately described. And they | 
begin it with the worst omens. The proper remedy for 
French finance is Free-trade and Income tax; but M. Thiers | 
and M. Pouyer-Quertier are Protectionists, as Mr Newdegate | 
is a Protectionist. They will try to augment the Customs’ | 
duties, just as we tried in 1839, in the days of the additional 
5 per cent. on Import duties, which brought in so little 
at the time, and. though now forgotten complicated calcula- 
tions so much. The expedients for setting right French | 
finance will, we fear, be as miserable as the finance itself. . | 

Still if the French largely subscribe themselves, they will | 
obtain the money they require. Foreigners will act upon the | 
wise faith that so great a nation and so rich a country will 
always pay and be solvent somehow—no matter what may be 
the temporary difficulty, or how detestable the nostrums of | 
her financiers, Two questions then remain—-What will be | 
the effect here of this loan to France, in as far as we make it | 
and what will be the further effect of the payment of a great 

part of that money over to Germany ? 
The first effect, as we showed last week, will be some dis- 

turbance of the bullion market, and a consequent tendency to 

rise in the value of money. But how much that will be we | 
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254 THE ECONOMIST. 
cannot yet say, because we do not yet know the state of the 
Bank of: France. We have had no account of her interior 
since September, and till we know what available gold and 
silver there is in France, it is quite idle to consider how much 
we ought to send thither. Still we must assume that a con- 
siderable sum will soon go. The Bank of France before long 
will wish to resume specie payments, the more so as her credit 
has never been affected, and as her notes were at one time even 
at a premium in the motley currency circulating at Versailles. 
As soon; as she does or as she thinks of so doing, she must 
| accumuljate a hoard of gold and silver to meet her liabilities ; 
and, as sual, her wants and position will be a cardinal fact in 
the stat¢ of the money market. 
When the money is paid to the Germans probably they will 

use most of it in three ways. First. In keeping a certain sum 
in bullian, to which, as we have said, both the military habits 

| and the ‘cautious matter-of-factness of the nation much con- 
| tribute, Secondly. In paying off debts. In the recent loans of 
ihe North German Confederation an express power is taken 
of paying them off at par on giving six months’ notice. And 

| this power no doubt the Government will largely make use of. 
| Thirdly.| In making investments in saleable securities, to be 
used in of future war or other difficulty. 

Of these three uses of the money the cooping up of 
| the buljion at Berlin is the only one which will tend 
| to raise the value of money. For a moment it will be 
| on a. great scale what the transmission of bullion 
from the Bank of England to Scotland under the 

| provisions of tae Act of 1845 is upon a small scale, In 
that mipor case, at critical times of the money market, it 
| has beer} found that the transmission of gold from London, 
| where itican be used, and its retention in Scotland, where it 
is not used, raises the value of money. And so here. If a 
large sum of bullion be taken from the great Exchange 
|centres, London and Paris, and be forcibly fettered at 
Berlin, where there is no need for it, the value of money 
will rise, because much money is reduced to a state of 
comparative inefficiency. But this effect will be temporary 
only, Osher bullion will be attracted to France and England 
| by the; high rate of interest, and so we shall have 
| enougli for our purpose. The uses of the indemnity in the 
| repayment of the German loans, and in the purchase of 
foreign gecurities, are only ways of scattering through the 
money nijarkets of the world the money which the collection 
of the ipdemnity drew together. Substantially it will send 
back the: money to the place from which it came. 

| On the whole, therefore, the better opinion is that the 
effect of the indemnity will be much less than was thought, 

_and even in that degree will be temporary. Still, looking to 
| the immense demand on it for discounts, the Bank of 
| England; was indisputably right in raising its rate, both 
| to suit the present emergency, and to provide for future 
| contingencies. 
j ‘ EEE 

THE GERMAN TERMS OF PEACE. 
| Ir is very difficult, it is perhaps nearly impossible, to write 
upon a subject like the terms of peace demanded by Germany 
| from France, without admitting the intrusion of any preju- 

dice, §S¢ many and so great results may flow from the 
treaty, s¢ many principles are involved in its execution, so 
many intprests will be affected by its details, that it is hard 
indeed for any publicist to be sure that he is absolutely fair. 
The object of the Economist, however, is to throw white 
light upon the subjects within its range, and we will try to 
explain without prejudice our reasons for believing that in 
the terme Count Bismarck has demanded and obtained from 
rance, he, or the group of princes, generals, and statesmen 

whose mcuthpiece he is, have been unwisely hard. To make 
this clear'we must of course reject one cr two considerations 
on either side, which with meny of our readers will weigh 
very heavily indeed, We reject absolutely, for example, the 
idea of the unalterability of European boundaries. European 
| boundaries have always been altering. Nobody objects to a 
| “ rectification of frontier’ which affects only a few villages ; 
and it ig impossible to show that it is either immoral or 
illegal to; sacrifice a province to the general welfare of the 
world. ‘hat argument, in the present case, applies in 

. 

| favour of the Germans; but, on the other hand, we must 
acces absolutely the argument drawn from previous posses- 

TSA Sansianneesranssasisbstisaanssasaniiicipiinhionsabemiinisissamanmns| 
—— eee een am smmannnee es 

a 

claim Alsace as a previous possession, we equally deny the 
right of France to assert the absolute unchangeableness of her 
boundaries, and hold that Germany being victorious had a 
claim to such terms as would make her reasonably secure. It 
is for the benefit of the world that she, as clearly the greatest 
military power within it, should be so far reasonably secure 
as to be exempt from the necessity of perpetually preparing 
for war to ensure her security. It is also for the benefit of 
that world that she should gain this security at the cost of 
the Power which originally attacked her. Some fear of suffering 
there must be to keep the nations from unjust war or war 
would be endless; and experience proves that no fear is equal 
to the fear of amputation, of partial and localised death. 
Consequently it is for the benefit of the world that Germany 
should take as much of French territory as will add to her real 
security, and the only question to be discussed is how much will 
add to it? That is as favourable a method as it is possible 
to use for the consideration of the German claim, and still 
that method is far from favourable to the terms of peace 
exacted. It is very doubtful, to begin with, whether 
any territory obtained by force from a great nation, in 
opposition to the will of its local population, can be a secu- 
rity, whether the danger of treason thence arising is not 
greater than any geographical advantage. Supposing the dis- 
like of German rule universal in the ceded territories, Germany 

France would be far more injurious to her than the gain of 

It follows that while we deny the right of Germany to 

would gain nothing, for the contribution of “ Elsass”’ to her 
forces would be ultimately 60,000 men, and the desertion or 
revolt of that number of soldiers in the midst of a war with 

revenue and position would be beneficial. Without, however, 
pressing that possibility, which Germans deny,—they holding 
in the teeth of all facts that the tie of race is stronger than 
the tie of sentiment,—it is certain that no geographical pos- 
session can outweigh the insecurity caused by the hatred of 
thirty-five millions of a neighbouring and highly civilised and 
wealthy people. It is certain that in claiming Metz the 
Germans have earned that hatred, and nearly certain that if 
they had adhered to the line of the Vosges they would not 
have earned it. The French no doubt would, as the Germans 
always say, have been very bitter at their defeat; but bitter- 
nesses of that kind die away, as we know from the ex- 
ample of Scotland and England, and England and France, 
while all other hatreds to be efficacious require the provocation 
of fear. The possession of the line of the Vosges would have 
been no menace to France. The possession of Metz is. Alsace 
might have been regretted, but Metz will be feared, and we 
hate those we fear. Witn Alsace Germany, though better 
situated for defence, and therefore less likely to be attacked 
by France, would have been but little better situated for 
offensive war, while France, left in possession of her impreg- 
nable stronghold could have stood on the defensive with a 
quiet mind. Now, with the German frontier thrust forward 
a handred miles, with the strongest fortress in Europe garri- 
soned by its most powerful army within 180 miles of her 
capital, France will be perpetually anxious for her indepen- 
dence, perpetually seeking an opportunity of making herself 
safe, perpetually open to an alliance which may enable her to 
gratify her hatred. The Germans have in fact purchased the 
on enmity of France at the price of a fortress, and 
rance, after all her losses, is still a country of 35,000,000 

of men addicted to military life, fertile in military genius, 
of a singular power of propagating their ideas, and 

with firm though not numerous allies in the Alsatians and the 
Poles. Supposing, what is quite probable, that she ultimately 
secures the alliance of Russia, Germany will be placed between 
two fires,—two nations controlling together ninety millions of 
men and at least two millions of soldiers, with no frontier to the 
North East, and a frontier to the West honeycombed by treason. 

have once possessed, for which they have a |} 
arm. si but which they have sold for a con-|} 
sideration. Sweden has not a moral right to take Pomerania |} 
from Prussia; Germany has not a moral right to take 
Courland from Russia; England has not a moral right to |} 
revindicate Calais; France has not a moral right to the 
Rhine. In the face of possession, in fact, only two ri 
can be pleaded—the will of the people, or the general welfare | | 
of the world, to be decided by the general verdict of the 
parliaments or public opinion of that world. 
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That is no security. So little is it like security that Germany 
will be compelled for many years to remain y under 
arms, with her commerce cri by the ion of war, 

turns what might have been a peace into an 
armed truce, and is therefore in the interest of Germany most 
unwisely hard. 

So also is the demand for money. To some money we may 
at once admit Germany was entitled. France began the war, 
and it was reasonable to ask that the sum raised by Germany 
to defend herself should be repaid. But to demand four times 
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impossibility of obtaining the 
liberty which when not at war they desire. The demand for 

in fact 
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INDIAN FINANOE, 
Me Grant Durr made this year a very able and ixterest- 
ing speech on Indian finance. For its purpose it was 
perhaps the best of his speeches either here or in Scot- 
land. In his former speeches there has been a little super- 
fluous ornateness—a little tinge of the litterateur. Some- | 
thing of this is of course necessary to those who have to || 
win their audience by the charms of expression, who know | 

i that they will not be listened to unless they speak 
pleasantly. But in the responsible and authoritative dis- 
cussion of complex affairs, all important listeners are ready 

et LE 

to attend. They do not wish to be often distracted, even | 
by pleasant illustrations ; they wish to be told the main | 
things concisely, simply, and as they are. | 

On one point, and that the most cheerful, Mr Grant | 
Daff’s speech was, to us at least, most disappointing. He } 
announced that for the current year “ opium had come to | 
‘ the rescue,” and there would be a slight surplus; but as | 

that sum, and thus perceptibly to increase the national debt 
of France, was most unwise, inasmuch as it tends to prevent 
the prosperity which renders a declaration of war so difficult 
to rulers. ‘The greatest and best security of Germany has 
been the fondness of the French peasant for increasing his 
hoards, for putting together franc after franc, and rood after 
rood of land; and a period of prosperity following a terrible 
defeat would have made this disposition irresistible. The 
excessive pecuniary demand now made will, however, prevent 
this prosperity, and compel the French Government not only 
to increase the debt, but to lay on new direct taxes, which 
will be popularly known as “the taxes for Prussia.” 
The French peasant, already impatient of taxes to 
an unpatriotic degree, will regard this new contribution 
with loathing, as a tribute perpetually payable to the 
foreigner, and will be at the disposal of any Government 

we have often explained, the opium revenge is far too | 
uncertain to be dealt with in this manner. What man of | 
business carrying on “ a vast distillery” would ever think | 
of saying at the end of a desponding year that “ram had | 
“ come to the rescue,” and that he should have something to | 
live on. All safe men in business live not on each year’s | 
maximum profits, but on the average profits of several | 
years. They issue for “supply services” only the amount | 
they are sure, or think they are sure, of for a continuance. | 

which tells him that the way to remove the burden is to gain 
a victory over Prussia. He, the man in all France most in- 
clined to peace, will welcome war as a possible source of 
pecuniary relief ; and the strongest security against hostilities 
will be changed into a new provocation to undertake them. 
The indemnity, therefore, diminishes the indirect securities of 
peace without adding much, if anything, to the direct. Its 
receipt indeed may tend greatly to reduce the latter by re- 
moving the greatest difficulties in the way of a military policy 
at Berlin—namely, the reluctance of all Germans to bear 
taxation, and the reluctance of the Hohenzollern dynasty to 
encumber itself with debt. The German army can hence- 
forth be kept at its fullest strength without money levied 
from the people; and an army thus self-supporting, confident 
of victory, and accustomed to war, is certain after a brief rest 
to long for new fields of enterprise. The indemnity therefore 
in its extravagant amount incites at once the French peasant 
and the German officer to war, and therefore diminishes 
directly the securities for peace, and especially for that kind 
of peace which commercial men desire. A truce, or condition 
of armed preparation for war, is worse for them than war 
itself, for it makes calculation nearly impossible and at last 
produces the feeling so general on the continent in 1869, that 
war itself would be almost a relief. In the interest of Ger- 
many itself, therefore, we cannot but pronounce the indemnity, 
like the demand for Metz, unwisely hard. 

It is the more unwise because of a feeling which is possibly 
sentimental but is none the less powerful and widely diffused 
on that account,—namely, that the extortion of money, of 
actual cash, by battle is an unworthy. use of victory. There 
seems to be no distinct reason why a victorious State, if 
willing to claim territory, should not also be willing te claim 
money ; but there is no doubt that the instinct of mankind 
is against the operation. There is a sentiment about it akin 
to that which despises the mercenary soldier, though he is 
pursuing a trade always held in honour, and not in itself 
immoral, Fora State to go to war to get money would be 
considered infamous, and to exact huge sums of money as 
the consequence of victory suggests a belief that money may 
next time be the object as well as the accidental reward of 
battle. A flavour of huckstering is introduced into the 
relations between States, which degrades the character 
of statesmen, and is sure sooner or later to infect 
the character of the people. The country which pursues 
or allows such a policy is certain to be looked upon with dis- 
trust or even hatred, the wealthy everywhere feel that its 
policy is a menace, and Germany will suffer for years from the 
suspicion of all nations, irritated by the idea that she is not 
only the strongest Power in the world, but is willing to use 
that power in order to fill her Exchequer. No such idea 
would have been created by a demand for the repayment of 
her loans, say 45,000,000/, and in exceeding that limit the Ger- 
man chiefs have, we repeat, been most unwisely hard. 

They carry to a “rest,” as the Bank of England calls it—_ 
to a fund for equalising dividends—all beyond that sum. | 
Usually Governments do not need to use this precaution, | 
because they live on the produce of taxation, or something | 
analogous to a fixed income. But when Government goes 
into business, it must conform to the rules of business. In 
Bengal, the Indian Government is a monopolist manufac- 
turer—the greatest perhaps that exists in the world. The 
revenue depends on the price of the articles which it sells. 
In consequence there is a panic when opium goes down, | 

Anyone— | 
individual or Government—that lives up to the margin of | 
and excessive cheerfulness when opium gets up. 

a business income will live in chronic difficulties. 

If it was only a matter of account we should not much care. 
Whether certain years are called years of deficit or years of | 
equilibrium is not material. But the error aff¢cts policy too. | 
Only last year some Government works were arrested, and the | 
estimates of others were cut down, because the finances did not | 
look as well at the end of the year as at the beginning, and a | 
part of the ehange was due to a momentary fall in opium. But | 
towards the end of the year opium got up, and there was a 
surplus after all. So that in whatever degrea the change of | 
policy was due to a miscalculation of the opium revenue, it 
was due to a blunder; and not to a casual and excusable 
blunder, but to an inevitable blunder inseparable from a bad 
system—the system of relying on a most variable income, 
depending on the sale of a commodity, as if it were the pro- 
duce of a tax or a property. 

We hope the committee just appointed will be able io 
set this right. It may be difficult for them to augment 

them to ensure that the accounts of the actual revenue are 
rightly kept. Another point for their consideration will 
be the recent ‘‘ decentralisation” of Indian finance. This 
may be described as putting the “ provinces” on fixed 
allowances for special purposes—for what njay be intelli- 
gibly, though vaguely, called “improving purposes.” For 
education, for public works,—each province is to receive from 
the Imperial revenue only so much, and no more. The rest, 
if any, they'are to find by new taxes of their own, which 

responsibility. We do not say or hint that this is 
wrong, but it is plainly a change of the first magnitude, and 
therefore to be investigated if anything is to be investigated. 

different revenues and different expenditures. To delegate 

supplemented by an equal increase of income may be right 
or wrong, but it is a great thing todo. Suppose a sanguine 

Bombay governor engages in a course of outlay, practically 

the Indian revenue, but it is at least far legs difficult for | 

they are to choose for themselves, and impose on their own | 

It creates “‘ many Indias” for financial purposes, each with | 

an unlimited power of expenditure on condition of its being | 

permanent, in reliance on a precarious revenue? Suppose an | 

efficient but dangerous Madras governor gains a great revenue | 

for two years but by odious taxes that cause a rebellion ia the 
ee 
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third year? These and many other such contingencies 
require jhe most careful consideration. 

On most points of Indian finance, Mr Grant Duff, most 
wisely considering the approaching appointment of an influea- 
tial committee, reserved his judgment. But he was emphatic 
and, as we believe, just in his repudiation of large loans for 
public works. Such money is obtained by such a country as 
India with such great ease, that it is sure to be spent with 
very little care. When it has all been borrowed, and all been 
spent, we shall have moést of what is important still to do. 

Ses 

THE WESTMEATH COMMITTEE. 
Iv was obvious before Monday night came that the Govern- 
ment had made a mistake in moving for a Committee (secret 
or otherwise) to investigate the state of a particular Irish 
county, and to find remedies for the unlawful conspiracy there 
existing, Mr Chichester Fortescue put the best possible face 
on the yaatter in replying to Mr Gathorne Hardy. So far as 
it was possible to justify so very unusual a motion, he justified 
it, and ¢ertainly made it look far more plausible than Lord 
Hartington had done in his laboured, and evidently up-hill 
speech. ‘Mr Fortescue put the case not on the ill-success of the 
Governraent’s legislation for Ireland, but on its marvellously 
good su¢cess in every part of the country except Westmeath 
and the'borderland of the neighbouring counties. It was a 
curious }ocal problem, according to Mr Fortescue, why a remedy 
which bad succeeded everywhere, except in Westmeath, had 
failed there; there was evidently some special local con- 
| dition altering the political and social circumstances of 
Westmeath which was absent in almost all other parts of Ire- 
land. ‘Here there seemed room for special inquiry, and 

\for @ csreful analysis of the evidence of the best witnesses 
of all classes. Why should not such an inquiry be made by a 
Committee of the House of Commons, just as an inquiry into 
local finance, or local corruption, or local education would be 
made ky a Committee of the House of Commons? The 
answer seems tous to be plain enough,—that in this case 
| there iy really nothing to investigate. The Government 
| knows, and does not even pretend not to know, the peculiar 
| features: of the Westmeath crimes. It knows that there is a 
| Riband conspiracy ; knows perfectly well who are the members 
of that conspiracy, though it ean get no good legal evidence against 
‘them ; knows that they strike a certain terror into magistrates 
as well is proprietors and iarmers ; and knows that a suspen- 
sion of ; the Habeas Corpus Act, for this particular district, 
would ueet the difficulty. There is nothing for the Com- 
mittee to report on except the extent of the terrorism and 
the extent of the conspiracy; and on both these points the 
Government is itself very well informed, while there is no par- 

| ticular ¢dvantage in the public being well informed as to the 
‘details,’ It is important that the public should know 
that Gpvernment is not exaggerating the facts of the 
case ; but in this matter the general impression has rather 
been thit Government has hardly ventured to appreciate them 
| at theiy full significance. The use of a Committee or a 
| Commission is to get at the less obvious symptoms and facts 
| of a coynplicated case—a case not yet ripe for legislative or 
administrative action. There is, as far as we can see, in Lord 
| Hartington’s statement, and Mr Gladstone’s amplification of 
that statement,—no sort of pretext for supposing that 
this is'so now in regard to the crime of Westmeath. 
Neither, of them pointed out one obscure feature which 
needs elucidation. Lord Hartington showed that there 
was a conspiracy, that the conspirators manage to 
hold their meetings within earshot and under the very eyes of 
the polise without saying anything that can be proved to have 
a criminal object. He showed that the result was widespread 
terrorisa. Hs showed that even the strong legislation of last 
Session did not cover the case, that what was wanted was the 
power t» arrest without sworn evidence, and yet he did not 
venture:to ask for that power without getting the authority 
of a Opmmittee. Now surely that is not the purpose for 
which a Committee is useful. It is not the proper use of a 
Committee to break (to the country) the shock of the strong 
measures needed for the preservation of order. If the Govern- 
ment cculd honestly sa that they do not know what to do 
to restdre order in Westmeath without inquiry,—then a 
Committee (or a Commission) might properly be asked 
for. Bit they cannot say this. They intimate, in no un- 
certain |terms, that the main duty of the Oommittee 
would te to receive formal evidence of facts already fully 
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. Lord-Lieutenant, the Irish Secretary, and the 
Home Office. The only use of a Oommittee would be to 
back up the Government in asking for the power to do what 
the Government admits would, if done, be effectual. But 
this is rather the abuse of a Committee than its use. We do 
not want to see the administrative responsibility of a Govern- 
ment shaded off into vague recommendations of Committees of 
the House of Commons. The Government will get weaker 
and weaker if it is not to decide under full responsibility on 
all administrative measures. There would be great evil and 
no good in obtaining the sanction of one or two members of 
the Opposition, who are under no official responsibility, 
for the gravest recommendations of a Government that is. 

We cannot doubt, then, but that Lord Hartington’s motion 
was a blunder, and that the Government should itself have 
asked the House for such powers as would enable it to put 
down the Riband conspiracy in Westmeath. At the same 
time, errors of judgment of this sort will hardly affect 
seriously the position of the Government, while the only 
alternative still is a Cabinet headed by Mr Disraeli, and in 
which his must be the presiding mind. His very clever speech 
of Monday night contains a compendium of almost all the 
faults a Minister or candidate for the Ministry can make in 
treating a grave subject. | 
vastly stronger talent for demolishing an antagonist than for 
appreciating the grave duties and responsibilities of govern- 
ment. It indicates no steady grasp of the political situation, 
though a very clear grasp indeed of the party situation. Its 
highest cleverness consists in the shiftiness of a quick assailant 
who does not mind changing quite suddenly his picture of 
the true political position, in order to plant a new sting in 
his opponent. When the House would not endure his attempt 
to represent Lord Hartington’s picture of the state of West- 
meath as a picture of the state of Ireland, or of a very large 
part of Ireland, he turned round in a moment, and the 
view that it was only a county which is thus disturbed, and 

It shows, above all things, a 

asked if it were come to this, that the Government wanted 
a secret committee to devise means to govern a mere county, 
Now that was a very telling Parliamentary hit, but it threw a 
great lighton Mr Disraeli’s radically unministerialmind. Hewas |{ 
not thinking or caring about the state of the island. He had 
not cared te form a true view of the Ministerial problem. 
He represented the state of all Ireland as utterly intolerable so 
long as he thought that view would go down with the House, 
and would be the greatest slur he could cast on the Cabinet. 
As it would not go down with the House he 
his point, insisted on the very small area of the dis- 
turbed district, and poured ridicule on the Government for 
asking a Oommittee to help it to govern such a wee 
district as that. Nothing could be sharper than the ready 
shifting of his position, and nothing better calculated to 
increase the distrust of his counsels. The late Sir Robert 
Peel in the same position would have shown that his whole 
mind was fixed on understanding the real state of the case,— 
would have taken pains to explain to the House what the exact 
limits of the administrative difficulty were. Mr Disraeli 
must have been taking pains to show how little he cared on 
this head, how much he cared for understanding the exact 
limits of the debating problem, how to make the existing 
Government ridiculous. The state of Ireland was a mere 
means toanend. He made it one tking while he thought 
it would throw most discredit on his antagonists, quite 
another thing the moment he understood that the weapon he 
had at first chosen would break in his hands. Then, again, he 
vilified the legislation of 1869 and 1870, calling it 
the “consecration of sacrilege” and the “legalisation of 
“ eonfiscation,” though he would be compelled to uphold 
that legislation if ever again he becomes the Minister 
of the Crown. In short, he availed himself of every device 
at the service of a Parliamentary Free Lance with as little 
scruple as if he had never known Ministerial responsibility, 
snd would never know it again. If Mr Disraeli did but recog- 
nise it, his speeches are by far the most powerful speeches 
that could be made against a change of Ministry, for they are 
living pictures of the only political alternative before the 
nation,—an alternative far too deplorable to be adopted 
except in cases of extreme need. i-Gipdatens tiny dena 
errors, but Mr Disraeli speaks like the very spirit of error. 
Mr Gladstone may occasionally fear responsibility too much, 
but Mr Disraeli does not fear it at all. Mr Gladstone may 
endanger the Cabinet for the sake (as he thinks ) of the 
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ing in one sense to his Opponents 
2 @peeches of the leader of the Opposition, 

the more Parliament will shrink from displacing the Govern- 
ment ; for these ing speeches show how fatal is the 
only gepetion! alternative to the support of the Government 
now . We may expect majorities of 81 or more for 
(iidbiitle ten more objectionable than Lord Hartington’s, so 
long as the moral result of a defeat would be the restoration 
of Mr Disraeli to power. 

BUSINESS NOTES. 

i} Tae Sramp Act.—Mr Crawford has given the following 
|| notices of amendments in the new Act, one relating to bills 
|| payable at sight, and the other to proxies :— 
|| Mr Crawford,—In Committee on Stamp Act (1870) Amendment Bill :— 

fo move the following Clauses :— 
: (Bills of Exchange at Sight.) 

‘A dill of exchange payable at sight shall, for the purposes of 
“Phe Stamp Act, 1870,” be deemed to be a bill of exchange 
payable on ; provided that days of grace shall not be 
‘claimed and allowed in thereof. 

(Stamps on Proxy Papers.) 
In lieu of the Stamp Duty now payable under “ The Stamp Act, 

1870,” there shall be charged, for the sole purpose of appointing or 
authorising any one or more persons to vote as a proxy at any one 
meeting at which votes may be given by proxy, for every person 
named as sueh proxy, one penny. 

We have called attention +o both the deficiencies in the Con- 
solidating Act with which these notices deal, and there can be 
little doubt about the necessity for a prompt remedy. As 
respects bills payable at sight, the difficulty of alteration was 
due to the difference of practice in various parts of the 
country as to days of grace; but Mr Crawford’s amendment 
gets over it by simply permitting the penny stamp to be used 
when bills at sight are in fact treated as bills on demand. 
The effect of ‘the change will ‘be that the stamp will denote 
the character’of the bill. A bill-at sight with a penny stamp 
will be a bill payable on demand ; but where the stamp is ad 
valorem, it will imply that the days of grace are claimed. 
Possibly no harm would ensue to the revenue from treating 
all as bills on demand, but Mr Crawford’s amendment antici- 
pates arly objéction on that’score. As respects proxies, there is 
a strong case for alteration, whether the law, as we think, and 
as those interested fear, has been most plainly altered by the 
Consolidating Act, without any real notice to the public; or 
‘whether, as we are informed, there is ‘not possible a most 
ingenious construction, by which existing proxies containing 
more than one name will continue valid. In matters of 
important businesstherecan be nodependence on such ingenious 
constructions. The revenue involved is insignificant, but 
there can be no complaint, at any rate, of Mr Crawford’s 
amendment, which proposes to sanction a stamp of one penny 
for each person named in the proxy. 

Tue Lonpon CuatHam anp Dover Awarp.—Lord 
Salisbury and Lord Cairns have now issued the second por- 
tion of their final award, which is principally taken up with 
the future form of government in the reconstructed company. 
The provisions, besides the interest they have in connection 
with so large'an enterprise ‘as the railway, are of still more 
general interest, as they are likely, from the magnitude of 
the reconstruction undertaken ‘and the novel character of 
the arbitration, to form a precedent in similar cases. ‘They 
provide very properly for changes in the mode of government, 
as the ci ces of the line may possibly change. At 
Se the circumstances are that there is enough to pay 

e interest on the debenture stock and a small margin 
besides, though it is antieipated that this small margin will 
increase rapidly, so as to permit the full payment of the pre- 
ference shareholders. It is accordingly arranged that the 
superior interest of the debenture and preference stockholders 
in the of ‘ the line will be recognised—one vote being 
conferred for each 100/ of debenture and preference stock, and 
one for each 3001 of ordinary stock. The amount of each 
description of stock being nearly the same, it is clear that 
under this arrangement those who have the mostpresent interest 
in the line will have the greatest power. But this arrangement 
will ehange on the occurrence of a defined eontingency—viz., 

‘ths dividend on the preferential stock shall have been 
‘paid in each of two consecutive years. When that 
it is evident that the debenture stockholders will have 

for each 3007 stock, the preference shareholders stil] 
retaining one vote for each 100%, and the additional | 
interest of the ordinary stockholders being recognised | 
by their reeeiving one vote for each 20/)/ instead of | 
each 300/ of steek. There will be a third change when the ordi- | 
nary stock receives a dividend of 2 per cent. per annum for two | 
consecutive years—the preference and ordinary stockholders’ 
being then allowed equal votes, and the debenture stockholders | 
altogether ceasing to vote. We are heartily able to com-| 
mend the principle of the mode of government here prescribed. 
The preference shareholders ought perhaps to have more | 
power at first as compared with the ordinary shareholders, | 
while the latter should have more power in the last contin- | 
gency, which we fear may not occur very soon; but the | 
mistake is at least avoided of entrusting the management of | 
the company either to holders of preference claims, who are | 
so well covered that they have no practical stake in the work- | 
ing, or to holders of so-called ordinary stock, whose | 
interest is so remote and contingent that they ‘too have no 
practical interest in the working. The latter mistake espo- | 
cially is often committed in reconstruction schemes emanating | 
from the Court of Chancery—the power being given to share- 
holders whose interest is quite shadowy, and the interests uf the 
real shareholders being neglected. We know of one such | 
line at the present moment, where the directors have ao real | 
stake themselves, and represent a body which is also without | 
a tangible interest. The mischief of such arrangements is | 
glaring, but the error is so common that the public have | 
reason to be thankful to Lord Salisbury and Lord Cairns for | 
setting a contrary precedent. 

Tue Srece or Paris.—We understand that the well-. 
known French economist, M. Maurice Block, is at present | 
engaged on what will undoubtedly prove a work of exceeding | 
interest—the economic history of the siege of Paris.. From | 
an early period of the siege he devoted himself to the task of 
making notes and observations, and, besides what he himself | 
observed, he has collected a mass of information on every | 
point connected with the particular aspect of the siege which | 
he will delineate. The work, we may say, will be none the | 
less interesting, because the class of facts which M. Block will 
deal with has been rather overlooked by the generality 
of the “ besieged residents,” while some of them could 
hardly be stated until the close of the siege left time) 
for computation. What work was still done notwith- | 
standing the general suspension of industry, how muni-| 
cipal and governmental finances were d in spite | 
of the stoppage of revenue, what the losses of capital | 
have been as distinct from the privations caused by the tem- | 
porary diminution of the means of consumptioa—these and | 
other points all require the illustration of a book such as | 
M. Block -will be sure to offer us. We hope that it will be | 
possible to let the public have the result of his labours at a | 
very early date. | 

Tue Turxisn Acents anp THE TurKIsnH DeravrT.—_ 
There has been some comment on the action of Messrs Dent, | 
Palmer, and Co., the agents for the Turkish loan of 1858, in | 
making the intimation they did this week.as to the default of 
the Turkish Government. Instead of telling all the world that. 
the Turkish Government had only provided 200.(00/, whereas | 
they should have provided 222,445/, it is argued that two 
other courses were open to them—either to pay the coupons | 
and bonds drawn as they were presented so far as they had) 
funds, or advance the small balance uncovered pending the | 
receiptof themoney fromthe TarkishGovernment, But wedoubt 
if this complaint is-at-all reasonable.on the part of the public, | 
and it is apparently based on a misunderstandiny of the position 
of Messrs Dent, Palmer; andCo. They are not the financial agents | 
of the Turkish Government at all, having long since ceased to be | 
so. They are-merely the financial agency through which the | 
interest and drawings of certain loans are paid, and as such 
it seems rather unreasonable on the part of the pnblic to| 
expect that they should have adopted either of the alterna-| 
tives recommended. In the first plaee, to have paid some of : 
the coupons and bonds.drawn, leaving others unpaid. though | 
the amount left might have been small, would have been 

doing’a real-injustice to the minority for whom tae Tarkish 

Government might not have made provision in proper time, 
and we are not sure but that to do so would have been a 
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breach of faith with the bondholders for whom Messrs Dent, 
Palmer: and Co, are in fact trustees. Having paid some, they 
would in equity have been liable to pay all. As regards the 
other alternative—that of advancing the balance themselves— 
the simple answer to the suggestion is, that not being the 
agents of the Turkish Government, they had no special call 
to take up the dishonoured engagements of that Government, 
and the public might just as well have expected any other 
financil house, not being the agents of the Government, to 
undertake the task. The wonder is what must be the state 
of the! relations between the Turkish Government and its 
actual agents, when a default for so small a reason was per- 

mitted 'to occur. 

Novation or Insurance Poricres.—The Lords Justices of 
Appeal—re the Medical Invalid and General Life Assurance 
Society, Spencer's claim—have affirmed the judgment of 
Vice-Chancellor Bacon in one of the “novation” cases 
arising) out of the Albert amalgamation, the question at 
issue lieing the position of the policy-holders on this point. 
The cixcumstances relied on by the Medical Invalid to prove 
novatign were that at the time of the amalgamation a cir- 
cular was issued to the policy-holders, informing them of the 
fact, ahd recommending them to have their policies indorsed 
| by thy Albert Company, also informing them that that 
company would give a bonus in 1861, whereas the Medical 
Invalid. would not give one till 1863; and that subsequently 
the claimant in the present case paid his premiums to the 
Albert, received due notice of the bonus, and accepted the 

|| benefit of it in the reduction of his annual premiums. These 
circumstances have been held by the Vice-Chancellor, and 

| now by the Lords Justices on appeal, to constitute an accept- 
ance of the new company by the policy-holder. Lord Justice 
Mellist, in giving judgment, remarked that “the cases of 
“ «Phe Anchor Company’ and ‘The Times Company,’ 
“ estakjlished that, as a general rule, when notice of an amal- 
“ gamation was given to a policy-holder, and he was told 
“ that he had a right of election whether he would accept the 
“ liability of the new company in place of that of the old, 
‘‘and he did not expressly assent but acted upon the amalga- 
“ mation, and took benefits to which he could only be entitled 

| © on the footing of his assenting to the amalgamation, that 
| “ would be evidence from which the Court might infer that 
“ he had assented ;” and it was upon this principle that the 
judgment was given—the circumstances of the present case 
being even stronger than those in the cases referred to. The law 
has thus been distinctly laid down in respect to amalgamations. 
In a subsequent case—Griffith’s claim—where the policy- 
holder ‘had sent in a policy for indorsement, but it was not 
indorsed in consequence of his refusal to sign a form ten- 

|| dered to him; where the deed of arrangement also pro- 
vided that even if the policy-holders declined to accept the 
arrangement, the premiums should still be paid to the Albert 
Company, and where the policy-holder had received no 
bonus-—their Lordships decided that the bare payment of 
the premiums to the Albert Company did not constitute 
novation. 

Tuk Deravtt or THE Strate or ALaBamMa.—The an- 
nouncement of Messrs Clews, Habieht, and Co. that the 
Legislature of Alabama has unanimously passed a resolution 
to pay the interest on the Alabama and Chattanooga Railway 
bonds, is a welcome announcement to all who are interested in 
Ameriyan securities. However independent of each other the 
States of the Union may be, it cannot be expected on this 
side that the distinctions between them should be thoroughly 
understood, or that the default of one should not be reflected 
on the others, So far as the public here are concerned, 
the securities of the various States all issue from the 
same financial circle, and are roughly classed together, 
though of course some distinctions are made. The only 
doubtful thing is whether the financial houses in 
New York are always as anxious as they have shown them- 
selves to be in this particular case to prevent any tampering 
with the grounds of confidence in American securities. The 
Erie frauds are more a danger and cause of loss to all issuers 
of American securities than this special default of the Alabama 
State. The direct credit of New York State is not of course 
involved in the Erie mismanagement ; but a State which pro- 
vides x0 sufficient means for the security of private property 
is practically as guilty of repudiation as a State which repu- 
diates jts own debt, and the effect on public confidence is the 
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same. American securities will never stand quite so high as 
they ought to do till these Erie frauds are rid of. Pos- 
sibly they may be rectified in time of the 
Law Courts, but respectable Americans would find it to be for 
their interest to promote more speedy and effective remedies. 

THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 

during the week ending Feb. 25 :— 
Receipts of 

Week 
Feb. 25. 

£ 
utes in seriisinnicisnamannsiinianetemaiadmanmeliaalat snes 
I sen enietelsieemnimenmsalienshtbemmmnneahe 

SOAMANS ..c0cce-cecercercoscccccres-coccscsocesoeseses 199,000 
SION suancccbevcocssbaxsdeasesnbousaee dacouceee eenten 168,000 
OSC BiRicss concedidetbncovecsedccvevuessenestbbine 826,000 
Prat DGD i nceccccccctscccscedccesocccovesuscstsiéccss 50,000 
Telegraph, .......cccccccsessecsssesccccscosssovscsesese 50,000 
Crete BARES: incsctncovetecdvesiscdesceecisduadsaceocce nil. 
Dien sis svcd hacks cndes brdtisiicsdnnstines 67,625 

Date cciicctibibiechtidadtientitthilpsediaia eeoee 1,526,625 
The total receipts of the previous week were 2,046,470/. 
The Exchequer issues of the week on account of expen- 

diture were 928,124, viz. :— 
£ 

Tenhawent 68 Gat... ccoscccccocecscosccessccepencescceseoehs 400,000 
Other charges on Consolidated fund ...........0«« , 
Repay CaT ova dioconsivcndencnscnenccnecepsennepes. 0 507,224 
Telegraph services ........c.cossesecscersesesseeececse nil. 

928,124 
During the week the cash balances have increased as 

follows :— ’ 
Bank of Bank of 

England. Ireland. Total. 
£ £ £ 

Balances or Feb. 18............ 5,203,411 ... 942,792 ... 6,146,203 
— OB Bb vecscosccece 5,711,064 ... 1,041,600 ... 6,752,664 

507,653 ... 98,808 ... 606,461 
The other receipts to date were 8,860/, the other pay- 

ments were 900/. 

Foreign Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 

Paris, March 1. 
The Government announced on Monday that the negotia- 

tions carried on at Versailles had resulted in the adoption of 
conditions of peace; but it did not say what those conditions 
were. It was known, however, that they were the cession of 
Alsace, of part of Lorraine, including Metz, and the a hye a 
of five millards, or 200,000,000/, in three years. No doubt you 
will learn in London before this letter reaches you that such 
are the principal points in the Treaty of Peace; you will 
probably learn also, what we do not yet know here, how the 
Assembly has dealt with them. Harsh and even terrible as 
the conditions are, they have Dey sewer less impression on the 
Parisians than the news that the Prussians insisted on entering 
Paris, and on comers a quartier in it, in order to demonstrate 
more clearly than the on and the occupation of the 
surrounding forts have done that this city is at their mercy. 
The treating of the “capital of civilisation” as a conquered 
town is a deeper wound to the vanity of the Parisians than the 
taking of territory and of treasure. So much has it hurt them 
that not a few among them have seriously talked of opposing 
the Prussians when they appear at the gates; and yet it is 
manifest that resistance could have no other result than to 
occasion slaughter. ing to the incomplete postal arrange- 
ments as yet cutablished. thie letter has to be posted at 10 
a.m., the hour fixed for the entrance of the enemy; so that at 
this moment no one can tell whether the event will off 
quietly or be accompanied with bloodshed. Great efforts are 
being made to the people to keep away al er 

tho tvun tie Pewee es Shear ber 

su e newspa’ have resolved not to a , the 
Bourse is to be closed, an most shope are to be shut up. 

Apart from the agitation caused by the Prussian invasion 
of Seaioae a eae i e 

think that the existence of the Republic is 
_by the National Assembly and by the Government 

of M. Thiers, and they are determined to defend it. They have 

tions in favour of it at the column of the Bastille. They have 
violently themselves of a great number of cannon, 
Sehillawnrante a store of gunpowder, and the autho- 
rities have not dared to employ force to get those things back 
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again. Barricades have been erected insome of thepopulous; = =2=2= = +=—~—~—=Csé=“‘i—s‘SsS<SS3SS:S:C~CSr the populous 
era idiptaaGotirenees kas ton oonaes i t to touch 
them. The prison of Ste Palagie was broken into on Sunday, 

n the afternoon 

back that the Prussians intended 
to demand a Treaty of Commerce favourable to the manufac- 
turers of Germany, as one of the conditions of but there 
is no information that they have done so. It has been also 
stated that of the indemnity im Rnpteet, 5 seteene (60,000,000) 
are to be paid before the lst April. Exhausted, however, as the 
country is, it is not easy to see how such a sum can be raised 
in so short a time, except indeed on v onerous terms. 

{| According to a report on the Bourse, rente be accepted for 
‘|| it, but there is thus far to confirm that. 

M. Thiers has appointed Pouyer-Quertier Minister of 
Finance in his cabinet. The two, as is known, are the leaders 
of the Protectionist party, and profess its doctrines with a 
veritable fanaticism. If they remain in power, it is certain 
that the Treaty of net with land, and the other 
financial rele of the defunct Empire, will fare badly. 
M. Pouyer-Quertier is a practical man of business, has a 
comprehensive knowledge of commercial affairs—(in so far, 
that is, as a Protectionist can have)—possesses considerable 
talent and ath had and is an able speaker. No one, however, 
knew that he made such a study of national finances as to 
j the administration of them in a moment 
of wt wity. 
The National As Assembly at Bordeaux has charged committees 

to examine into the state of the finances, commerce, &c. A 
newspaper letter from that city affirms that the financial com- 
mittee already ascertained that of the 250,000,000f loan 
raised in London, only 202,000,000f entered the coffers of the 
~ pee ta we also that almost incredible abuses were committed in 

of arms and ammunition. As regards these 
a for example, it is alleged that though a commission 

was specially ¢ to make them, M. Gambetta, in his 
capacity of Minister of War, employed numerous agents in 
England, the United States, and other countries, to buy also ; 
and that the result was a competition, which caused a great 
advance in prices—in some cases of as much as 150 per cent. 

The question of house and shop rent is exciting. great 
interest in Paris. By successive decrees, the Government of 
National Defence authorised the suspension of payment ; but 
now that the war is over, landlords (in this city they have the 
reputation of being a very ant set) have already begun 
to notify that they would to have ‘their money, or at all 
events part of it. But tenants urge that the siege has exhausted 
their resources, or prevented them from doing any business, and 
that theycannotpay. Whatistobe done? Somepersons say that 
nothing can or ong to be attempted, and that the land- 
lords and tenants should be left to arrange between them- 
selves. Others think that in that case great hardship would be 
inflicted on the tenants, inasmuch as the landlords could go to 
law and the Courts could not do otherwise than decide in their 
favour, the rent being unquestionably due, and the codes 
having omitted to provide for cases of siege. Some persons 
suggest that a new delay ought to be granted by law; others 
that a reduction of a third or a half should Sole ; and 
men of the Socialist school hesitate not to say that no rent 
whatever ought to be exacted—some few adding besides that a 
general of landlords would be of great public advan- 

. Si difficulties exist with respect to commercial 
bills, the ent of which has, as you know, been several times 
suspend since the outbreak of the siege—bankers and dis- 
counters want the bills paid, and traders piteously declare that 
they have not the wherewithal. In presence of such a state of 
things, many persons are beginning to declare that it wasa 
grievous error in the Government to have meddled at all with 
rent and bills. But it is just to remember that public opinion 
imperatively required its interference, because it was said 
that men, being compelled to take military service, could not 
follow the ordinary avocations by which they earn money. 

The Bourse entertained the hope that M. Thiers would be 
able to obtain tolerably moderate conditiors of peace from the’ 

; but the result has disappointed it greatly, and 
besides, it has been disquieted by the existing agitation. The 
consequence is, that there has been a reaction from the advance 
in prices that had commenced, and that transactions have 
become limited. The following is a comparison of Friday last 
and of yesterday :— 

NP MLAS eS 

Feb. 24. Feb. 28 
fc :. ¢ 

cndenansmanmebpecemaummunth Gs Ol; cco come -'- eae 
New free (Empire) .......e000 52 85 ....s00ee 52 40 
Bank of France ........scsscsesee sdb >> Geena 2605 0 
Comptoir d’Escompte ............ ah ee 565 0 
Credit Fomelet.cesccccccescccccccce - 980) 0. gp..c0000 970 0 
Credit Industriel ...........-.e0+« 8 cell ud 

: rrr ne secccccecoccce cece 137 50 eeecceere 

ro 
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ee 
| 
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ee « 
Orleans ditto...........s.seresereres Fee Oo cesesned een 
Lyons-Mediterranean ditto...... Zee ine 
Sues Camel ........ccseccsececsenee TURBO oncsuss 
Parisian Gas..........s-ssecneesseee oa tet 787 50 | 

The Government has put an end to the selling in Paris of | 
refined sugar at a fixed price, and has left commerciai compe- | | 
tition to it as other For the moment the | 
retail price is very high, the stock being small, and refineries | 
having not yet been got to work. As other articles of | 

eral necessity, prices are approaching, or have already | 
reached, the ordinary level, Fuel is, however, an exception ; | 
it is terribly dear. Owing to the difficulty of procuring coal, 
gas-lighting has not been resumed, and t e appearance of the | 
“t nightfall is consequently dismal. 

o the omnis who were driven away from (Paris by the | 
siege, call ine now returned, it is pai to; see that little 
business is being done in the shops, and that there are few | 
vehicles laden with merchandise in the streets. More painful 
still is it to encounter thousands of disarmed soldiers and | 
Mobile Guards lounging about doing nothing, The sooner 
eee men can be restored to industry and to agricultare the | 
tter. 
Many of your readers will be interested in hearing that, ect. | 

withstanding the siege, the Journal des Economistes appeared 
regularly. a hasty glance at the last number (February) I) 
find that its cashier was killed by the explosion of a shelf in 
the bombardment. The Society at Political Ecgnomy held its | 
monthly meetings during the blockade, and discussed economic | 
questions as usual. 
A convention, dated January 8, but only recer ntl published, | 

between the Government and the Northern way, stipu- : 
lates that the latter, notwithstanding the convention of June, | 
1859, is “ authorised to carry to the capital account of its New | 
Network all or part of the insufficiency of receipts which may | 
arise in the years 1870, 71, and up to and including 1875,” | 
whilst the former is relieved from the necessity of advancing | 
the sums necessary for making up the interest. and the sink- 
ing fund guaranteed by it for the said network. The object | 
of this convention is in reality to relieve the Government from | 
the obligation of making heavy payments to the railway com- | 
ny y on account of the past, the present, and succeeding years. | 
t 1s under an engagement to it, as to other companies, to | 
guarantee for the purposes referred to 4.65 per cent. per 
annum on the capital employed in constructing new lines. | 
In normal times the revenue from those lines, Joined to the 
levy made on account of them from the receipt's “of the main | 
line, rendered its obligation of no great importance about (say) | 
12,500,000f per annum ; but the w wes damaging the lines and | 
res traffic, has augmen 

necessity oO 
it considerably, The | 

postponing it for a few years is therefore appa- 
rent. It is to be presumed that an arrangement similar to | 
that with the Northern will have to be made with the other | 
railway companies. t} 

The Comptoir d’Escompte has been paying since Ist Feb. | 
10f per share, being interest at 4 per cent. for the first half of | | 
the year 1870-71. 

e Credit Lyonnais (Joint Stock Bank) is now paying 

LE EL 

12f 50e on account of dividend of 1870—a sium which has) 
already been distributed at Lyons and Geneva. 

The Bank of Algeria has since 13th February been paying | 
at the Comptoir d’Escompte 33f as interest and dividend of | 
1870. 

The coupon due Ist Jan on the Danubian 8 per Cent. 
loan is being paid by Messrs Oppenheim, Alberte, and Co., as | 
are also he hends drawn in December. 
A drawing of 4,372 bonds of the 1870 loan of the Viceroy of 

Egypt is to take place on 6th March. 
e financial delegates of the Italian Government have 

announced that “all communications with the Government of 
Italy ‘having been interrupted since the investment of Paris, 
the payment of the coupons is adjourned.” 

e Company of the French Transatlantic Cable informs 
shareholders in France that they can receive from 3rd March 
20f per share as dividends of the third and fourth quarters of | 
1870, which have been paid at London since Ist December. 1 

The Credit Mobilier announces the payment from Ist March | 
of a cow of the bonds of the Austrian State railways falling | 
due on that day 
The Waten Railway Company notifies that existing cir- | 
cumstances do not it the annual meeting of shareholders 
in the month of March 
will be held in April. 

The annual meeting of the Parisian Gas Company is fixed | 

for the 23rd March, and that of the Suez Canal for 29th April. | 
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Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 
Ax Aceon pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 

on Wi , the Ist day of March, 1871. 
; Iss DEPARTMENT. - 

Notes Te an Se CO CERO ROR ESSE TETe 35,996,640 Government Debt SOFC SeCe Ree ee ee 11,015,100 

: Other Securities ...........00002 3,984,900 
Gold Coin and Bullion ......... 996,640 
Silver Bullion SOCCER E CEST ESR COREE oe 

35,996.640 35,996,640 
. — DEPARTMENT. . 

Proprietors’ Capital .....c0. 14,553,000 tt Securities .....0.. 12,923,416 
TREES secvejintecess ares aie 3,674,212 | Other Securities «.........00e00« prinnened 
Public De~osits. uding ol eee Cererwereee ereecces: 2,638,290 

chequer, Sa’ Banks, Gold and Silver Coin .....0.+0+++ 672,077 
Commiseioners National 
Debt.aa’ 9,450,650 

bs woos §=22,565,874 
Seven-day: and other Bills...... 745,547 

: 50,989,283 ans 50,989, 
G. FORBES, Chief Cashier. 

Dated the 2nd March, 1871. 
THE OLD FORM. 

The sbove Bank accounts would, if made out in the old 
form, present the following result :— 

| Edabilities. £ Assets. £ 
Circulation (including ' Securities .....0.c.se-corerseesseree 38,125,916 

POBt DETTE) ..0...ceccecceceserseeee 24,103,897 | Coin and Bullion.......cercoresres 21,668,717 
Public OCP TEE CSS Cee eee 9,450,650 

Private Drqposite,......ceresersee 22,565,874 

56,120,421 59,794,633 
The behanee of Anscte shove Linhtinies being 26743131 as stated in the above 

account under the head REst. 
FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit-— 

; £ £ 
Sabie Denseune pesveerosneesososoossesoeseneceee 321,646 « ove 

i POP OESRE ERE ER OCR OH OR COREE OEEe 873,129 eeeceeree ove 

Sher Deposkes ....cosessscccsrscrecsseccseseses 2,824,423  seo.es eve 
Government Securities ........cc0s-s+sere 8.405 — ceeeeee “6 
et 4 ADA S54 ceeceesee on 

PR UMTBIG. .corccsrevercereccncescceccecccoreseneceses cos eeunesece 193,076 
Rest eeerewrr ee eee Oe Cee ROS COL eee 290,485 Ceeeeecee 

die> -memquny, RREUB 
The following is the oficial return of the cheques and bills 

cleared at the Bankers’ Clearing-house :— 

SOR SERS OE TET ESSER CT TT OT SHeeE TET SESEReEe 

Week ending Week ending Week ending 
March 1, Feb. 22, March 2, 

1871. 1871. 1870. 
£ £ £ 

THOPGAAY ove. rccseseccvesecvveees 12,710,000 — seeees 11,308,000 ss. 8,730,000 
BURT crnsvevoveqavecceoevencenee 12,707,000 — .eoses 13, 9,084, 
RIES cosecriccteszestscrese 14,309,000 csecee 13,150,000 .coeee 13,214,000 
MOGGRY 2.000000 -.cerecrsccnceneres 11,668,000 severe = 1 eee 28,736,000 
Tucadsy........ seeese = 32,379,000 12,073,000 w+. 16,638,000 
WedneBday ....cccccrccccsecoeee 18,778,000  ..er0e 11,384,000 sores 12 ,862,000 

Total CORO COR ERT ERE Cee CoS ERT CS l 02,551,000 sveves 71,407,000 sereve 89,264,000 
GEORGE DERBYSAIRE, Chief Inspector. 

Bankers: Clearing-house, March 2, 1871. 

The sotal mance the 4th of January, 1871, is 650,630,000, 
compared with 634,493,000/ for the corresponding period 
last year, showing an increase of 16,137,000/. 

Subjoined is our usual table, affording a comparative view of 
the Benk returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 

March 4, 
1868. 

In 1861, the Bank rate had been for several weeks ‘at 
8 per cept., and this week there was still a good demand at 
the Baul. There was also a renewed withdrawal of bullion. 
The effects of the bad harvest and the American troubles 
continued to be felt. 

In 1868, money continued to be a drug at “2 per cent.” 
Credit was only slowly reviving, and no improvement was 
anticipated for a long time. 

In 1869, there was a little surprise at the Bank rate not 
having been raised in the face of the diminution in its reserve, 
and an early advance was anticipated. Mr Gladstone's plan 
for disestablishing the Irish Church was now under dis- 
cussion. 

THE ECONOMIST. [March 4, 1871. 
In 1870, the market was sluggish, though the bill brokers 

were operating above the Bank rate. Business was improving 
rapidly. 
The amount of the “other” deposits, as compared with 

the “other” securities, showed, in 1861, a deficiency of 

8,689,221/; in 1868, an excess of 2,402,1157; in 1869, 

a deficiency of 610,291/; and in 1870, a d of | 

2,217,5461. In 1871, there is a deficiency of 2,189,62 

Discount anp Mowzy Marxet.—The value of 

has continued to advance during the past week, and on Thurs- 
day the Bank rate was raised from 2} to 3 per cent. The} 
advance was preceded by an unusually heavy demand at the | 
Bank on Tuesday and Wednesday, the effect of which is shown 
in the week’s account by the remarkable increase of the 
private securities from 20,261,000/ to 24,755,000/, or 
4,494,000/. The bill brokers and discount houses have 
steadily maintained their rates above the Bank for several weeks, 
and have been slowly raising them, avoiding also long-dated 
paper, and the result has been the heavy of this 
week, which left the Bank directors no option but to raise 
their terms. At the same time the demand upon the 
Bank seems to have been excessive, as if people were over- 
providing themselves; but the impression that there must be 
a farther advance as the result of peace is a sound one, and 
the extreme variations will ultimately be less, in consequence 
of these precautions of the public. Yesterday and to-day 
there was a little more ease, which will probably continue a 
short time, as the natural reaction after the precau- 
tions taken this week, The terms for short-dated 
bills under two months are 3 per cent., or even a fraction 
under that for the very best paper; but otherwise though 
there has hardly been time to make a market since Thursday, 
the rates are very firm, the tendency being to exact a very 
high price for long-dated bills. Whether there will be a 
farther advance immediately will depend very much on the 
financial measures adopted in France, but the belief in the 
market is that a farther advance is impending. All the 
circumstances point to such a change, and even im the 
absence of French demande the foreign loans and new com- 
panies which are anticipated, coupled with renewed activity 
in trade as the result of peace, would almost be certain to 
increase the value of money for some time to come. 

The amount of bills falling due to-morrow is stated to be 
unusually large, even for the 4th of March, which is ordinarily 
the heaviest 4th of the month during the year. 

The principal changes in the Bank account for the week 
are the increase of 4,494,000/ in the private securities, which 
we have already noticed, an increase of 2,824,000/ im the 
private deposits, and a decrease of 468,000/ in the reserve. Ft 
is obvious from the increase in the private deposits that the 
resort of the public to the Bank has been in a great measure 
precautionary. Still the reservehas beenagood deal weakened, 
and although the position of the Bank is strong, and will pro- 
bably improve duringthe week bythe running off of advances, it 
is also probable that some portion of the private deposits will 
be so dealt with as to farther diminish the reserve, which is 
now 13,310,000/ against 32,760,0002 of liabilities. 
We subjoin our usual quotations for mercantile paper 

having various periods to ran :— 
Bank bills—3 mouths ....0...cecereserseee 3 3, per cent, 
Do ©: Ot... gutedeerpedarmepend per cent, 
Do St. enlkeostianbamenseen 4 per cent. 

Trade bills—3 months ..,.............0000 3 per cent. 
Do a 4 per cent. 
D 6 — 43 

papeioustattetaceresbatn 2 cent. 
aa aplunconmmoennssnensed 2 vee diss. 

seven days’ notice  ...........sc0000 cent. 
Do fourteen Gays ........csccccecesssccesecesseces a cent. 

The allowances, it will be observed, have Sed sence $ per 
cent. this week as compared with last. 

The discount quotations current ia the chief continental 
cities are as follows :— 

Bank Rate, Market, 
is Cent. Cent. 

. 1871. 1870. 1871. 
Paris Te CCR OR EP Cee Cee 2¢ eeeree = =66ee 0 tte eeeeee 2 a eee 

eS 3): ee Pk: .doeue 5 
RIBAS. ccceccecessss tae | wus & Frankfort ............ She eevee Bh vetesecse | Es tees «~ 8} 
Amsterdam eccegipee 4 coceen «6D. cocoencll eevee 3 
EU. nececisienensessad BB di) cereus © niet BD: | cote 6 Brussels ... 24 4 af + 
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Bank Rate. Market. 
Per cent. cent. 

1870. 187L 1870. 1871. 
pS SRST tle ee cenerg Be beta i Femina 5 

ee cg OR er tornrernes ah doe EG 
Notwithstanding the advance in the London market, the 

continental rates still show a tendency downwards. 
EneLisn Government Srocxs,—The general course of the 

stock markets this week has been undecided. The occurrence of 
the fortnightly settlement on Tuesday, and of the monthly 

| deal of attention, the settlements being rather heavy ; elton 
apprehensions excited by the entry of the Germans into Paris, 

} and some doubt as to the ratification of the terms of peace by 
| the Bordeaux Assembly, checked the movements which might 
| have been anticipated at the conclusion of peace. The imme- 
diate advance of the Bank rate, and the apprehensions of a 

| farther advance soon, tended farther to keep prices nearly 
stationary. The great severity of the terms of peace also had 
& i g They must increase greatly the 
difficulties of home government in France, under circumstances 
which would in any case have multiplied these difficulties ; 
and with France unsettled internally, even if she delays 
long to renew the war, there can be no great confidence 
in the European future. Generally, however, it may be 
said, that except in Consols and in foreign stocks 
until to-day, which for different reasons have been rather 
weak, the tendency of prices has been to improve. Home 
railways continue to advance slowly; the advance of the 
Bank rate, and the prospects of increased business, have had 
@ perceptible effect on bank and finance shares; and there 
has also been an improvement among the principal miscel- 
laneous companies. We should expect that notwithstanding 
the advance in the value of money, and the great demands 
that will be made for France, this general improvement will 
continue. Peace having been concluded, investors will have 
more confidence, and there is abundance of money not avail- 
able for foreign loans to sustain the general markets. The 
intrinsic value of railway, banking, and similar property, 
cannot but improve greatly during the next few months, and 
there are no circumstances apparent to prevent the market 
value from approximating. 

English Government securities, as we have noticed, have 
been weak. At first, on the approach of the settlement, 
there was, as we anticipated, a sharp turn upwards, in conse- 
quence of the great scarcity of stock. From being at 91¢ z 
on Saturday, they went to 92 on Monday; but the actual 
eonelusion of peace putting an end to the suspense that has 
porte the great demand for money, subsequently pro- 
uced their natural effect, and the figure of 91§ } was again 

touched in the middle of the week. On Thursday morning 
| there was a slight rally, but the downward tendency con- 
tinued. To-day business has been comparatively limited, and 

| there is hardly any feature to note, the final quotations for 
| Consols being 91§ } for money, and 9141 1% for the April 
| aecount, 

The immediate future of the Consol market will depend 
| greatly om the strength of the demand for money which has 
| begun, and the rapidity with which the requirements of 
France will be supplied. At present there is some uncertainty, 

| but the ruling influence in the market is a belief in the 
| speedy announcement of heavy demands from France. Such 
demands, and the rise in the value of money, will cause Consols 

| to be sold, and dealers are operating accordingly. 
Subjoined is a list of the highes! and lowest prices of Con- 

| sols every day :— 
CONSOLS. 

Money. Account. Exchequer Bills, 

Saturday 91} 9 91} my a. ant sore 9 oon ss FAR te0008 Vi #8008 

EINE curinacceny UE, simian “Uh.” tines ccna ae Soe 
Tuesday... O1f .- DAE sree 9 aeove D1Z aves 4898p 4893p 
Wednesday ae i vue TP sesso i Saal 358 p 38 88 p 
Thursday ......... coccce ORB ccccee DIB cccn ee 91 ...... 7s 83 p 28 p 
Friday ORR weet e re eeenee 91 oomeee 91 aeeeee 91 soveee Par 5s Pp par 5a Pp 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Clesing Prices Inc. 
last Friday. this day. or Dec 

Consols for MOMCY 2.0.0. +recnsereesenresseensenae } cove O14 2 — 2 
Ditte account Prete tr eee 91 eeeeeeeee 9133 43 - Te 

Reduced 3 % eee, ee ee 90 5 vs p is 

New 3% SPOS OES 6 OOS Te HET EEE Ee EERE TS CREE EE EO HERE HT Oe 92 eeere ns vs xd te 

Bank Stock, last dividend 4} % ............... STE? ‘seestepes gag ep 
India Stock, 10} %,red. at 200 Apl. 30,1874 205 7 wee 20567 iw al 
Ditto 6%, red. at par, July 5, 1880 0. LODE B — ceeceeeee LODE BR ave owe 
Excuequer Briis.—Par to 5s pm. 

I 

a 

Closing Prices Ine. 
last day. or Dec. 

Ditte 6 i eceenenntaeneetmentinaas eee tecseeee Gs 9 seeseecee 97 — 

New Zealand 5 % Consolidated Bonds...... 99 $ = -ce.eeee -— $$ 
New South Wales 5 % Bonds, 1838 to] 100 1 rie wa 4 
Nova Scotia 6 % Bonds, 1875......00-0-ceneee 10B 3 ——neevvneee 3 
SSS ee 108 9 oe 
Loteria. 6 %..-carrccorrcnsresreanceroprsccomenaneoces 112 13 ewooss LIA 18 — 7} 
FN IGE OTD pec tceapeateencunssenvsenistsccs WEEE BE > teinceree 01} 

Foreron Governmext Srocxs.—The weakness in this | 
market arises from the fact that France is beciming a large | 
borrower. A new and formidable competitcr with other | 
foreign countries is introduced, and the existing securities | 
suffer. The weakness is aggravated again by the necessities | 
of more than one European country, which are likely to | 
make them borrowers, or attempted borrowers, in a very short | 

time. Russian and Turkish loans have both keen apoken of 
this week, the former with some degree of authority, and it is | 
probable that a Spanish loan will also be attempted as soon as | 
the present dynasty and Government feel themselves firm in | 
their seats. The downward tendency in the foreign market | 
has of late however been discounted, and the actual changes 
to note are comparatively unimportant, there being also | 
rather more firmness shown to-day. The weakness is 
especially perceptible in Italian, Egyptian, and Turkish secu- 
rities, which were formerly largely dependent on the Parisian 
market, and will consequently suffer most from the competi- | 
tion in that market of the new French loans. So far as 
actual business goes, the attention of the market has been 
chiefly occupied with the French and German loans—both 
improving in consequence of the actual conclusion of peace, 
though the improvement is less than would have ensued | 
from a really solid peace, instead of one that is felt to be a 
mere truce. To-day, as we have stated, there has been rather | 
more firmness, principaily in the French loan, which advanced | 
to 93%. 

We believe that the rumours respecting a Russian loan are 
well founded. We understand that the amount to be asked | 
for is 12,000,000/, and it is asserted that the amount will not | 
be taken in cash, becausé Russia owes money in England. | 
Too much credit however should not be attached to the latter | 
assertion. In any case such a loan could not but strengthen | 
the present position of Russia as a Government which has 
cash balances in England, and may choose to draw from them 
for home use, 

The following are the changes for the week, taking the | 
latest unofficial prices for quotation :— 

Closing Prices Closing Priees Inc. 
last Friday. this day. or Dec 

© UG ccmnercecsadececcescoccqneqnnetnes we SEE ccwacccce 90 4 —- 4 
ES SS Oe aa cece @ilxyd -— #2 | 

NN A Gis Bi tainccecectenaseo~cosntpetntere ieee ee 83 4 +1 
DARE CA AEE cinknceennenitrereceecoeaschipiee lo 2a acne Sipm —- f 

Bees Asm OF detcemmmvecseenee £83 - .  newm 93:5 — 3 
ORBLE 49% cccgrcpicnccoceeeeseeweccoreniporesqee > re 79 81 - i 
Danubian Principalities 7 % ..+.0...++++sss«+ SS Gh . « 
Ditto 8 % SOOe coer eneene ss seneeennesseeseees ees anese 88 90 oonereree Sos 90 oes 

Bereta %,. BB) scoxeennentevessoe cater S46. mew 83.5 - | 
Ditto 7 %, 1864 ....0.00 snitinaewcshianignitioe oo Le lace 
Ditto 7 %, 1866 (Railways) ...... ...--.00+« 9 100... anew i 
Ditto 7 %, 1866 (Pasha Lean).........<.+ 784 . s~—<« 78k 2 + 2 

an 97% 8h Ut: a 
RS, Bh, BED itiiescesseeneensceeentsiio patties aS... sumieneen 74% -~ 4 

French National Defence loan 6 % ...<..-+. OS. ......nmeenae 93:4 + 2 
BGS Gis BR cerctitpreeeentnminebntiiile 54h 2 semrence BA is — ve 

Ditto 5 % State Domain .......0.-.ccercsers 857 —__ cosesesse 86:7 — ae 
Ditto 6 % Tobacco Bonds.....-..0.....0s00. 89 91 ane ©8838 G0 - 1 

Japanese 9%, 1870  ...-ccrseresesevorscsererevers 9B 100 —sevevseee 98.100 = sae ane 
MexiCan 8%  ccocccrcssdsccscconscaserccccesensenees 13% 14k —carevcces 146 + + #¢ 
North German Confederation 5 %, 1st iss. 1003 14 — scscrs.e- li, & + 7 
eee] ta retain: >) SE ariannan 2): + pa + 4 

Peruvian 5 %, 1865 ....sessocccee sesseesserseees 3) See 94 - 
Portuguese 3 % Bonds, 1869 .........-s0seepe0 TED xencsees 33.4 + 4 
Russian 5 %, 1822 ...cc.cc-scccers-cosccsenereeees 2 ao B6$ 7E ss nve wee 

Ditto 8 %, 19GD .cccccccocrccccscorecesesstesee wm CEG = caccemsee BA 5 —=s new nee 
Diheto SG , OGD snsnccectncececscensesinbouthnine S63  . cam oe 56) 4 eee 
Ditto 6 %, LBB nconcercccccccescescoccecccesqnes 914 2 91g 2h te wwe 
Di8to 6%, WEDD vcccaeeceschoceepoccqentectanhave eee 83% 4} - i 
Ditto, Anglo-Dutch, 5 %, 1866 .....s..000 GED DD .cxecorens OLE Be tee tee 
Ditto 5 %, Orel-Witebek Bonds ............ 6t i) ae 
Ditto 4%, Nicolai Railway Bonds......... i... saunend t- « = 
Ditto 5 %, Mescow-Jaroslaw ..........s0++ rT. ethipuse S45 5 - 3 

‘ aie Te ee Bonds. See 3 onenver - ! - § 
pani ew eee . . ~~ @ — 5 
Se 8, OO cattiiteeegeinens Mi “A i > eee OC (i 

Turkish 6 %, 1854 ..o.cccccescccersensererseneeners TD GL aecccenee 79: Sl wee one 
NE Se is HEL wtcimrecnrettomperaeeesegeegrens Geek. quence 61:2 - 3 
Ditto 6 %, 1 oo — - - oon 62: 3 ou ; 

Ditto 5 %, 19GB coecreccoee seoseeene wo ALRE BOs cerceneee 42'} + " 
BIS Wig BE petecnccetcninccctessecevccscesee Ge * © “ccniewse eo% 1 - 
Ditto % Bonds, 1960 ....ceceoeseves sovevees 53 ccescerce St BS - 2 
Ditto ditto Small Bends ............<00+0+++ BAD. + etme 4 - 3 53 | 

An unpleasant impression was produced on Tuesday by the | 
posting op the Stock Exchange of an intimation from Messis 

Dent, Palmer, and Co., the agents for the 6 per Cent. Turkish | 
loan of 1858, that they had only received 200,000/, instead | 

Pe AEWA TUK TS ART CTA SIT TAL AE A RR 

~ 



“ 

Ratatat 

d Sees = +. ge 

at i eS eg AIO EI AES ELLIE ; ces Be eee ane POLES 1 FSD - 

0 

of 222,745/, required to meet the coupons and drawings 
falling due, and that, as the amount was insufficient, 
they must postpone payment of all the coupons 
and drawings. An immediate decline in the 1858 loan was 
the consequence, and other Turkish securities were dull in 
sympathy, though the effect was mitigated by the smallness 
of the balance unprovided. On Thursday formal intimation 
was given that full provision had been made, and that the 
coupons and drawings would be met. The incident however 
will be most unfavourable for Turkish credit, though the 
peculiar nature of the default shows what we anticipated last 
week, that the Turkish Government, if it falls into arrear, as 
is but too likely, will only do so gradually. To fail in pro- 
viding yooney exactly to the day, and to be short of small 
amounts to make up the full sum, are the characteristics‘ef 
people who have considerable means, but who manage badly 
and are gradually getting behind; and this is apparently the 
position of the Turkish Government, though anything like a 
collapse may be comparatively distant. 

The Brazilian loan has remained during the week at a 
premium, the closing quotation being } to}. The subscrip- 
tions ara stated to have amounted to about 17,000,000/, so 

‘that subscribers get only a fifth or sixth part of what they 
offered. 
| Ewyenrsn Rattway Srocxs.—The majority of the English 
| railways are this week quoted ex div., and the new quotation, 
allowing for the deducted dividend, shows in most cases 
an impyovement. The traffics this week have again been 
very favourable, and as we have noticed above, the actual con- 
clusion of peace gives additional confidence to investors, which 

| more than balances the unfavourable effect of the advance in 
|the Bank rate upon speculative bull accounts. In Great 
| Western especially there has been another important advance, 
in consequence of the very favourable accounts given of the 
prospects of the line at the meeting on Thursday. To-day the 

| market has continued firm, Great Western especially again 
| advancipg, and altogether, as will be seen, there is a very 
| materia] rise for the week. Oaledonian and North British 
stocks also improved 1 per cent. to-day on rumours of a fresh 
working agreement. It is announced that the directors of the 
latter company intend to recommend at the forthcoming 
meeting the payment of dividends for the last half-year on all 
the preference stocks down to and inclusive of the Monkland 
preference stock, and to the extent of 2} per cent. per 
annum on the Edinburgh and Glasgow preference, carrying 
forward 325i. 

The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial 
prices :-— 

Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Cette: sittllicastiilipmencteinereniiaainion bBo appre ! } + 1 
| Great Eastern ......sseceesseessersersersessseneres BBE $B —ceeeneees 37j S¢xd— ¥ 
| Great Northern ......c..cssssessesesssrseseveeeres Sib © - ~ wckanses 1214 2} xd+ 

DUGRD A. secccecnccensscexeevensnccsecczapsezesezences 1B5E GE ceereeree 1314 2$xd+ 1 
Daeet Wete i.e, x10 cesccesseinvviversevccesseccseee FORT. - wereceees 80} 2 + 3 
Lancashire and Yorkshire ........s:cccsccssees 136 4 eoecveres 133 + 4 

and Brightom........0...cccccsresseeee oe ee 434 + 4 
London, Chatham, and Dover.............c00+ Se 434 —- 3} 
London ani North-Western  .......000+-..0008 1202 30 ceeereree 126}; 4xd + } 
London and Bonth-W esuveccouncssencenene ca eoccesces 23 + # 
Manchester, Sheffield, and Liacelnshire 7 quuaenves oa j + 
M BERET ececeteecnees co vevsveccocsscenseseence GEE = aeeeveeee xd — 
NED WissEAS csesdicccccve vessenececcecencerscsee 294 BO ceceseeee eee 

RRO ch a iiinia dtl caendatnanniaiticcaniane OOEE-O \  cetniinad 1263 4.xd + 
MEE TRG ccecsernvincccneverernsesecerecsossests re 35 } + 1 
orth-Eastern—Consols ..........cerseeserees co 147} —ceeveceee 1433 4xd + 
ith- PTD cvecvercercesseerececcecceecenccesceces FOE EF  — evereccee 78% i xd + 2 

Diebo PrreBerted « .ccoverccevesscsvccccsecsccececce 114 16 aceveeeee 112 13 xd + 1 
DAGO Dederred .cccccoscccssczecescecccczececceeces GBA BD ... -corncerer 433 4xd + 2 

The following are the changes in the principal debenture 
8 “ 

Closine Prices Clesing Prices Ine. 
last Friday. this day. or Dec. 

1 

Great Western 5 % iat + ust A 

Lina... oa ee case BE Dh ccecsreceniceces £9: eee OME a ee 
London, Chat., & Dover Arbitration 44% 92 3 
Metropolitan District 6 9% ssesesssescesseses 10810... 1113 +3 

The ; sraffic returns on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted, for the week ending February 25, to 
682,755/, being an increase of 50,321/ on the correspond- 
ing week of the previous year. The aggregate for the current 
half-yeay now is 4,649,683/, being an increase of 223,386/ on 
the corresponding period of last year. The principal increases 
for the week are—North-Eastern, 8,039/; London and North- 
Western; 7,207/; Great Western, 5,129/; Lancashire and 

| Yorkshire, 5,127/; Midland, 5,329/; Great Eastern, 3,191/; 
Se oot 
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and Caledonian, 3,077/. The following are the details of the 
increase in each case for the week and for the whole period :— 

RAILWAY TRAFFIC RETURNS. 
Receipts of 

Week's Receipts. -year to date. 

Inc. er Dec. Inc. or Des. 
on on 

£ 
Bristol and Exeter ...... 7,106 + 858 ... 54,082 + 3,119 

Great Eastern ............ 36,453 + 3,191... 313,040 + 8,086 

Great Northern ......... 41,537 + 1,145... 326,906 + 12,350 

Lancashire & Yorkshire 50,158 + 5,127... 399,678 + 29,554 

London, Chat.,& Dover 11,120 + 990... 80,364 + 482 

London & Nrth.-Western 125,684 + 7,207... 978,088 + 40,090 

London &South-Western 28,668 + 1,000... 183,582 + 7,766 

London and Brighton... 18,621 + 1,931... 151,356 + 7,948 

Man., Shef., & Lncolnsh. 22,465 + 1,582... 170,158 + 790 

Metropolitan  ....00..0++ 7,840 + 155.. 65,147 + 1,223 

Metropolitan District... 1,975 + 1,219 .. 15,7138 + 9,628 

Midland ............ bdeges 74,466 + 5,829... 569,891 + 28,348 

North-Eastern...........+ 84,653 + 8,039... 640,376 + 38,755 

*Caledonian ........ seo. 88,318 + 8,077... 152,785 + 8,408 

*Glasgow&Sth.-Westrn. 11,751 + 622... 46,588 + 1,489 
*Great Westero ......... 77,386 + 5,129... 303,695 + 22,147 

*North Britisc............. 26,894 + 1,623... 109,321 + 4,869 
*South-Eastero ........ 22,760 + 2,147 .. 88,965 + 8,384 

682,755 +50,321 ... 4,649,685 +223,386 
* The aggregate in the case of these companies is reckoned from the 

lst of February, 1870. 

Forrten anp Cononrat Rartwars.—We subjoin our 
usual list of the changes for the week :— 

pgs Sag Closing Prices Inc. 
last Frid y. this ori or Dec. Forgren. 

Antwerp and Rotterdam ....ccccccccsscrcerceree L2G ZF ——annennnee 
Bahia and San Francisco...........ccssssse 192% —_nececcree 194 
Be'gian Eastern Junction ......cceseseseees BES. erereceee 34 2.1 t ) ete ete 
TR eT GIR .caccccznccnscesccccenceseccocnenscesee QBE 4 cecceenee 24 oo a 

Ditto NMew....ccccoccccccssccscescccscoocsccsccooess 1} 2 PM crcccseee 1h 2 PM ee ave 
Great Luxembourg.....ccorreccssserseseesenseeses at $3 ceecesees 12} 13 + % 

Ditto 5 % Obligations ........0.....ssseresess BES co tecee oo ia ¥ - 
Lemberg-Caernowitz........scsece:seecesee seceee it j eunspeese 158 | ave ove 
Lombardo-Venetian .........0+« sevececevcceecooes 145 S —_eeeceeees 149, i 

Ditto 3 % Obligations ...........c.ecssseres ee % eee 000 
Namur and Liége guaranteed 14f pr.anm. 10 § — csesesses 10 — 

Ditto guaranteed 6 % Preferenee ......... TIA DE cc cccccce Tee Dh ace wee 
Sambre and Meuse............ccecsseseceseeseseeee 7 

VGEMR. .cccercocccccscceccoecessooceece «© sevccccscescesee 34 t eeecceeee 
Ditte 3 % Obligations eeecccsceccsccescoceee: ory 3; Rh eeereesee 

BRITIsH Possessions. 

nm 3 F $8 a oe $e am Be 

L+++ 

© é g 3 F = > : z 
b+h+ $ORCORC ORCC eee eeSesEeTEe 1 

Subscriptions are invited for 750,000/ stock of the Magde- 
burg-Lausitzer Railway, the remainder of a total capital of 
8,000,000 thalers, or 1,200,0002, in 80,000 shares, of 15/ each. 
The prospectus states that the line is 106 miles in length, 
and passing through numerous town, forms an important 
link in the Prussian railway system, effecting a saving of 67 
miles between Magdeburg and Breslau. The local traffic, it is 
anticipated, will be important, and the line will form a connec- 
tior. between the towns of North Germany, including the Baltic 
and North Sea ports, and the commercial centres of Austria 
and Russia. Statistics are given in the prospectus to show 
the exceeding profitableness of other Prussian lines and the 
probability of a return of 15 per cent. to subscribers. It is 
notified that subscriptions were invited for this stock in 1870, 
but no allotment was made in consequence of the war, and 
former applicants will have an opportunity of again sub- 
scribing. 

American Srcurities.—The approaching announcement 
of the new funding scheme for the consolidation of the United 
States debt—which is expected to be made during next 
week—has attracted considerable attention. Much doubt has 
been expressed as to whether the issue can be successfully 
carried out, and considerable surprise has been manifesed 
that Mr Boutwell should again have had resort to time bonds 
rather than toa funding scheme, which would allow the re- 
demption of the debt at convenience. The terms attached to 
the bonds are such as to lead to the belief that Mr Bout- 
well looks to the European market for the ultimate 
success of his scheme; but a farther considerable im- 
provement must take place in American credit before any 
large sales of bonds bearing 5, 44, and 4 per cent. interest in 
gold at par can be effected, when the old Five-T'wenties 
bearing 6 per cent. can be bought at a relatively lower figure 
in the open market. The constant upward tendency in the 
quotations of the securities of the United States affords 
ground for the belief, however, that the ultimate success of 
the scheme is a matter of time oaly. Five-Twenty (1862) 
bonds closed to-day at 924 to 923, against 903 to 904 last 

, 
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aa eb tg 83§ in 1869. We give the changes for the 

Ci Prices Clesing Prices Inc. 
this day. or Dec. 

United States 6 % Sar Ready, entag.40 913 seems : t x 

Ditte x Is:ue Bonds, exchange 46. etereerre 1k + 1 

Ditto 10/40 Bonds, exchange - eoeee 

Atientic and Great Western Consel. 23 eoccips = ; 1 
Shares Sete eereereereereereeseteseecesesceeeeeses LOE F | #$seeeeecee 1 

Tilinois Central Shares ..............c.s0esesee0 lone pa Siabecvee 1093 : ; } 
Massachussets 5 % on WUD. OBB cccncsees 98 6 ee 
Paname General Mortgage 7% Bonds,1897 93 5 os 93 5 aes 
Peansyivania Gen. Mor. 6 % Bonds, 1910 90} 14 eveseve 9O$ 14 

6 % Bonds eeeeeereeesese 5 seereee a 54 6 1 

tto 5 % Sterling Bends ........ wocerscece 65 8 wcource | 8 D + 1 

With regard to the question between the United States 
Government and the Pacific Railway a telegram an- 
nounces :-—— 

“ Judiciary Committee reported to-day, 25th of February, Government 
must pay half earnings in cash ; other half and 5 per cent. net earnings 
go towards subsidy. Interest otherwise not due till maturity of bonds, 
Pacific Railroad Committee report duty of Government to send all 

|| freight by Pacific Railroad.” 

Jom Stock Banxs.-—The transactions in this depart- 
ment have been somewhat numerous, purchases having been 
stimulated by the advance in the value of money, and the 
improved prospects before trade generally now that hos- 
tilities have ceased on the continent. The movements have 
been chiefly of a favourable character, though some adverse 
changes were reported to-day in consequence of realisations. 
Anglo-Egyptian shares have advanced } on the week ; Otago, 
Hong Kong and Shanghae, London of Mexico, London and 
County, London and Westminster, and Merchant, 4 each ; 
Union of London, 1. On the other hand, Bank of Egypt 
and Australasia close at a fall of 1, and Chartered of India 
4 on the week. 

J. J. de Lizardi, Esq., of the firm of P. de Lizardi and Oo., 
has joined the board of the London Bank of Mexico South 
America (Limited 

The directors of the National Bank of Australasia have 
decided upon a dividend for the past half-year at the rate of 

1| 10 per cent. per annum, free of income tax, payable the 4th 
of April. 

TxeLxeGraPus.—A steady tone has prevailed in the market 
throughout the week, and the upward movement recently 
noticed has made further progress. Construction shares are 
also higher on the week. Hooper’s show a rise of 4, and 
Telegraph Construction of 14, while Silver’s India Rubber are 
quoted at 43 to 44, ex dividend. Anglo-American have 
advanced 14; Indo-European, 2; China Submarine, 1}; 
Marseilles and Algiers, 4; Reuter’s, }; but British Indian 
Extension shares are } lower on the week. 

The last portion of the cable manufactured by the Tele- 
graph Construction Company for the China Submarine Tele- 
graph Company left England by the Kangaroo on Friday last. 
It is hoped therefore that through telegraph communication 
by submarine cable will be established between this country 
and Hong Kong by May or June next. 

MisceLLanEeous.—There is no especial feature to notice in 
the market. The reports of several companies having been 
issued during the week, but they call for no particular remark. 
The fluctuations in the quotations have not been generally 
favourable, the most important being as follow :—A decline 
of 3 in Foreign and Colonial Government Trust, 2 in Royal 
Mail Steam, 1 in City Offices, Crystal Palace 6 per cent. de- 
bentures, Madras Irrigation, and Tobacco (Italian) loan; 34 
in Ebbw Vale General Steam Navigation shares shows a | 
rise of 4 on the week. 

The Albert Keconstruction scheme came before the Lords 
Justices this week, but after a lengthened hearing they 
expressed their deep regret that the jurisdiction of the 
Court was not under the statute sufficient to enable them 
to deal with the case. They, however, intimated a strong 
opinion that the case was one for special legislation, in order to 
put an end to the enormous litigation and expenses which 
must attend the working out of liquidation. Notice of an 
Act in Parliament has already been given in anticipation of 

{| such a course being necessary. 
Mrnes.—The dealings in British mining shares have not 

been extensive, and the changes have been limited in number. 
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Devon Great Consols, however, have advanced 7, and East 
Caradon } on the week. West Chiverton have declined 2, and 
Tin Oroft 4. Colonial and foreign mines have ruled inactive, | 
with a downward tendency in values. Copper, Eberhardt, | 
and United Mexican shares are 4 lower, but 8j John del Rey | 
have been in fair request, at an advance of 4. 

Excnancrs.—The biddings for 400,000 in bills on India | 
were held on Wednesday at the Bank, when the amounts 
allotted were—to Calcutta 300,0002, and to Bombay 100,000/. | 
The minimum price was fixed at 1s 10d on all: the presiden- | 
cies, being an advance of 1 per cent. on the previous terms, | 
and tenders on Calcutta at 1s 10}d will receive about 12 per | 
cent., and above in full, while on Bombay all ai 1s 10$4 will | 
receive in full. These results show a further increase in the | 
demand for means of remittance to the East. | | 

Butiion.—According to the Gazette retura, the imports of 
the precious metals into the United Kingdom during the week | 
ended March 1 were—Gold, 693,521/; silver, 852,694/. | 
The exports were—Gold, 279,620/; silver, 52,800/. 

There were no bullion operations at the Bank of England 
to-day. 

| 

; 

i 
} 

Tuxspar, Feb. 28. Farpar, March 3. 
<cndindaahdinivanteelaaistenisticanceaennane | 

| Prices Negotiated | Prices Negotiated | 
on’ | + om "Change. 

ee ee ee ee a ee i 

AMSCETLAM 202...0ccrscersceseooees Short. | 11 18f| 1119 | 11 16h) 11 194 
Rachasninesibiilibeocsibilbceinel 3 Months, 12 14/ 12 2 | a2 | 12 2 

sesevessersessssseerenns, = | 12 16) 13 2 | 12 We) 122 | 
ABEWEEP sccccecccscessecesscooveces} — | 2545 | 25.62%) 25 57% | a5 ort 
BPGSOEND  scoccssccevingesvenctsovene [oo 2545 | 25624, 25 st 25 67) | 
I oo 1310} | 1311 | 13108) 13 113 | 

ES RE | Short. | 2520 | 2550 | 2520 | 25 50 
i ciscnsececitidocicntdeccgce 3 Months.| 25 70 2590 | 2570 | 26 85 

Marectlhes....cccc-.ccccccscscecocceses _ 25 65 | 2890 | 2570 | 25 8 
Frankfort-on-the-Main......... — 120} 1208 | 0R 6 «1 
VEGI ictisessicnttinnasinvesioace _— | 126% | 1375 | 1270 | 1275 
Trieste ...-.ccscccoresecsssernesesees | — | 12367) 1375 | 12370 | 1275 
PORIEE sidicciceccessstscsccies Pa | 303 | 305 | pos | 365 
Copenhagend......cescsecesseesseess _- 918 922 | :918 | 9 22 

tena eeneneiincataes } oe | 6 268 6274' .627 | 62% 
Se Tenpchasitiaandistonatepeans: — | 627 | 6287) ;627%| 627% 

NOD sctnukstercbidtahenseenpjvenea os 48 48 | se | st 
CAIZ ...ccrcccrersorsrrroreesersceree — 49 | 4 

men = | nt 2 ‘al 
cveccccveccocecosescosesoocece | _- 48 

Gantandar......-cccsesecccsseceeesse hae ye ee 
socdasddneaadectahdietipeape — 2685 | 2690 | 29 | 295 | 

TRiiidecsctssecetosncmodbertsenves ; — 26 85 290 | 2690 | 2% 
eeeeccces meal a= 26 85 26 gO | 28 She j 26 95 i 

en — | 2685 2690 | 2690 2695 | 
BBEED  ccvcesecccccscccceneccescccsce _ 26 85 290 | 290 295 | 

PAlerMo .....ecersereoreeecesseees — 26 85 2690 | 269 2695 | 
Messias. snabibiaiaaitenisneaete eae 26 85 | 26 90 | = 90 | % | 

ML cvecccvcccccccescesesssecssces | ys. i i 
eeececeeescosecsseseessesoeses, — at at i sal ; sat ' 

FOREIGN RATES OF EXCHANGE ON NDON. 
Latest Rates of Exchange on i 
Dates. London. 

Paris... e008 Ls - i. _+x(Y’”’. ier ei... - *> Ge Short. 

ANtWErp ....ccrecceeee eMarch 2  cseve 25 30 35 os =_ 
Amsterdam.......02.0. — 2 cesere 1192 —_—_lcaeeee _ 
oe depeveoesneees —_ ; eoecee as eueses as 
AMDULG «0000000200008 oe) RR eee - 

_ — 3. 13 a coves, 3 Months’ date 
Rerlin ....cccccscccseses —~ 1 cccvce Cie ister a 
Vienna .......c.eccceeee = 1 ccccee 138 FO itlcweeee _ 
St Petersburg........ Feb. 28 ....+ Sige eset ee ~ 
Alexandria ...cccceeeee —_— soecee ae —_ 
New York ..ecrsesseee March 2 se a 60 days’ sight 
Havana cecese creveces — 1 ccovee ee sy eles ~ 
Rio de Janeiro ...... Febs 4  ccccce es mee :90 _ 

At“ ceespenpeastabeces ae at ae — | 
Pernambuco ......... — 11 ceoese , | See — | 
Buenos Ayres.......0 Tan. 30 severe ys: he eee = | 
BOMURY cocccesccecesee eb. 26 so 1s 10jd esses: 6 Months’ sight. | 
Caleutts neettandie — 25 rceces ls lotta danas — | 
Hoi ON. .eceecceree = J woe. €@. - ° emw _ 

= » aegis | eke Seeeue 5s 10d — 

EXCHANGE ON INDIA. 
Marcu 2. | 

days. 30 days. ' 
Caleutta .....c.ccccccscccccsesseresesesee 18 1OGA $d .seereceeses ; Is 10§d 
DRAB ERG scccsacccceccceccecccccssccsanesesee 1s 10$d 4d .....2...;.+ ls i0¢d 
BORA DRY ...00ccesevocvccsesecocesscncsecesees Is 10§d_..... - Is l0¢Md HM 
Maurities .....ccccccccsccccccesecscees «00 4% iS cecceoreeree 34 % dis { 
COMOMBDO cccceccccccccecrcescocecessessoes BH GO cecccccevice 3} % dis j 
Singapore ...... ...cocescscese svseeceseee | ee 4s 5hd 
Hong Kong .....-.ceccseseeeeeseresceeees fe 4s 5}d i 
Sydney.. - - - Sd 1 % dis Seeeeeestcrs 4 % dis | 

guenemsnanentijuaciainnbaaete 1% AIS secrcorenree | $ % dis 

FAILURES AND EMBARRASSMENTS.—The following circular | 
has been issued by Messrs J. and W. Jeffery and Oo., of || 

Liverpool, whose suspension was announced on Wednesday, || 
with liabilities for 400,000/ :— 

“Compton house, Liverpool, March 1. | 
“ You will have been informed by the circular of Messrs Reed, Phelps, | 

and Sidgwick, that, under peculiar pressure, we have been compelled to | 

submit to a temporary suspension of payment. Of course, we are ex- | 

tremely anxious to preserve intact our business connections, and it has 

been arranged that the goods necessary for our daily recuirements shall 

be purchased on cash terms, to be paid for by Mr Honey, who has been | 
appointed the receiver under our estate. We trust that only # short 

time will elapse before we shall have the pleasure of resuming our busi- | 

ness relations as heretofore.” 

The suspension of Mr J. H. Glassford, tobacco merchant, of ‘| 

Great St Helen’s, is also announced. 
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BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOOKS, BONDS, &c.— Continued. 

; MISCELLANBOUS. 
ril & (ct. 5...,Bk of Engind Sk,4} Bless $70 ite iia 

April 1 Qct. 1...\Canadian 4 % 
‘ Dominion of Canada in ieee i sane . 

April 1 Get. 1...}Corptn of Lon. Bds, 1877, 43% |101 103 
dune i Dec.1...; Do do 879, % |102 103 
Jan. 5 July 5 Do do a Ot 23 
April 5 (ct. 6 De. >. GO... SS) ae. ow 
Jan.Apr.Jly.Oct|Metrop.Brd of Wrks, ot % Stk.| 93} 

A HH 

Mar. |Danish, 1825 3% 7 
Mar. Do "60 and "61... 4.%| .. as 
eee D0 1863 .conscees 4%) w0e ave 

. eee | ove Do | -“ ee 

Jan. vty 1 | July.| Do 1964... 5%. 
May Nijv,| ... on Do {Gox. Deb.) 5 %] wee ove 

May Nyy. ove Do do, a : %] .0- 
Mar. t, 2 oan, |Danubian, 1864... 7 %| 78 80 
Jan. sey Lagos. Do 1867 ....-... 8 %| 87 89 
Jan. . |Dutch,ex.12guild 23%) ... 
May, if D ‘oe! eee ee ador,NewCon. 1 %/ ... 

o {Prvsional. 
ooo Pe {na Went. 7 8=— wee 

Mar Sep Y “July Beyptian, 1862. 

April “ot 34 | Feb. 

Jan. Jojy! 1 | Apr. 

Jan. Juby «+ “Jan.| Do JGov. Bett} 7 %| 99 100 
a - iFrench National 

: ee. Eng. 
p, all paid 6 % 

Do do 601 paid 6 %! = = 
i 
} 
. 
q 

Feb. “Aug. “EL applied ones aantiis 5% 
Do Coupons sats 

April O7t. 3 BBD ..ccseees 6 %| 74 76 
dan. y| 3 “Dee. |Honduras Govrnt. 

a Railway Loan.l0 %/| 76 78 
as oe Do 5O01.........000 78 80 

wee 3 “Dec.| Do 100i............ 80 83 
Jan. 70) wee ose Do 1870 .....002. i 77 79 
Jan. J by, one *Dee. Italian, Maremm. 

| _ Railway ...... 5% 53 55 
April 606 *Jan. | Do 1865 serene 5 %| 85 87 
Feb, 18%1 ... | 1873 Japan .............. - 8 % 98 100 
dan. 1867 n‘ve ‘Me oe eeee cones 3 % 13} 143 

Jan., 1997'm'ne ... | Do 1964 ........3% 7 8 
n'ne | Do SS 

dan. July 1 “Jan. Montevidn.Eurpn. 6%)... ... 
6 |Moorish, Imperial 6 %| 95 98 

June «| «. |New Granada...... | 233 24 
Jane eee Do... aeeee wteetecees 3 %! 39 fer 

Jane Dog) .. | an Do Deferred ... 10} 11 
Do sLndWnts. 

i ( (Hectars) ‘oe 
German Confe- May Noy. antl aan gl 

| on (Eng. 

if : Scrip) ... & % 101} 1} 
eoe : i 7 ote | Do do 5ol paid.. 5 %. — 

Jan. Juiy 2} | June. |Argentine, 1968... 6 %| 89 90 
June Dée| 1 | June. |Brazilian, 1852 . %| 88 90 

Jane.| Do 1858 ......... %| 89 91 
eos DO 1850 .....000. 5 %| 97 99 

June.| Do 1860 ....... -- 44%| 82 84 
June.| Do 1863 ......... 44%| 83 84 
July.| Do 1865 ......... 5 %| 90 91 
June. eee 4 ae 6 %| 93 95 

June.| Do (Def. 3%)... 2 %| ... 
1871 Do 1870  ...«-. - 6 91% 924 
Mar TS42 .cacee 3% a 
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om Sune. Do {Qireeage ¢° % 

June Dec.) }| Apr |Swedish Provacial 
Mortgage Loan 4 % 

DoGvernmnt186444%| ... 

April Oct. 81 
ar. Sept. 58 60 

Mar. Sept.| ... lads | tae 
Jan. July| 2 61 62 
Jan. July 62 64 
Jan. July| 2 | May.| Do 1863 «...c000 6 Fe) 00 ++ 
Jan. July} ... | «. | Do 1865 ........- 413 42} 
Jan, Jaly eeccceces 60 62 

Feb. Aug.) . 99 101 
April 

Coup. 1 . eee 

Coup. 1865\not app codnbatndecesecoed 14 o % 
Coup. 1865|not applied} Do 1862... 6 %| + «+s 
Coup.1867 |not applied| Do 1964. ......... 4 }“pex 
Nore.—Dividends on the before-mentioned wakes 

payable in London. 

Jan. July] ... | + Peete AEB one ae a 
May Nov, ... eee ee 
Jan. July! ... 

We] coo | coe ran «3%. 
an. July}... | ... jitalian,1861,x 26f 5 % 53} 544 

* The drawings are pondiy Se So amen nt api 0 
which asterisks are In almost all other cases, 
where there are drawings,  nabpente. 

COLONIAL GOVERNMENT SECURITIES. 

10 D000)|May@ Nov) Do  ......cescccccsessees . 6% ens 
§000/4an & July|New Brunswick ...... 6%|105} 1 

1398000 dan as Saly ew S. Wales, 1871-76 5% 100 101 
3671800 Jan & July Do do 1888-1900 5% 994 100} 

oni Jan&July Do do 551 A gol coves 5%! wee 
550000 Jan &July;| Do red. annual 

craw £7 ‘67 075 5% 100 101 
an. 1000000 Jan & July! Do 47,%,39.3 > wey 5% 90} 100} 

95500,Jan & J ew Zealand, 1891 ... 6% 108 110 
568200 Jan & July’ Er Dipti 5% 
a1snaoeruanteriy® De Consol. 5% | 

1891 ... 6% 110 112 
Jne & Dec Do 1891 ... 6% 108 110 

88750}Apl & Oct Do {rr Aes} 6% | 
be ser.] &2,1896 re 

ae July Nova Scotia, 1375...... 6% 108 104 
Jan & July Do 1896...... 6% 105 107 

nae s Jaly 1882-5... 6% 108 109 
Rew. *. 

suseation t3u's, Australian, 1871-80 wos - 

463300.Jan & July 1892-1915 6% 109 111 
102500 Jan & J 1895 ... .. 6% 106 108 

an&July| Do red. 1893 to 1901 6% 108 
Jan & July! Victoria .......00....00+ + 6% 
an& Do 1891............ 6% 11 113 
Api & Do 1883-5......... exis 

| Do 1894 ona ion 
* January, April, July, @ctober. 

PRICE CURRENT. 

Re- 

able. Prices. 

States 5/20 years... 6%| 1882 | 406d | 02) 028 
ee [ss 48 6d 90 92 

Do eceesececescoeeseeeseseeuss 1885 46 6d 923 924 

1874 | 466d | ane an 
1se7| ... | O1f 914 

Do 1904} 4860 | 80% 903 
Louisia eee eeeeeeeeerre -— 4s 6d -—- 

Do New eeeeeeeeeree oor 4s 6d - eee 

Do Levee ..cceee. «+ 6% 486d | 59 61 

Do 00 cccactvies. eee - 43 63 - ee 

Massachnssets .......2.+--00 93 96 
Do Seer ee ee eee e eee Ree ee Teeee 92 O4 

cossbysipeeneee 57 60 
54 6 
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Si B: 

Do 2 MoO rt...cccccresesersecee 7% 1882 

Do BischoffsheimsCerts. 
Do Con. Mort. Bonds*.. 7%! 1890 
Do BischoffsheimsCet ts. ‘ae 
De Ex. coupons to be 

Si Sia 

DO 8 Mortarc.ecs..ce.00s000e 7% | 1881 | 48 6d 
Do BischoffsheimsCerts. eve 
Do Pennsylvanial Mort. 7%| 1877 
Do BischoffsheimsCe. ts. 

Baltimore and Ohio......... 6%! «+. 2 92 94 
Cen. Pacific of Calfornia.. 6%) ... 4a 64 | 77 79 
Det. & Mil. 1 Mort. Bonds 7%| «. | 486d | 66 68 

Do 2 do 8%] ne 43 6d | 68 70 
——e eo ous 46 Ga | wee cee 

t 
tion Com.attchd w» | 4864 | 18% 19} 
7% . do..... oe 46 6d oe oo 

6% . Bonds. «» | Sterling) 63 65 

ee ete ER 222 

i SRB BiB 

Michigan Centra 
Fund, Ist Mort............. 8% 

New we ae United Canal ‘ 

New York Goutrai, 1oodole 
Shares ..... eee eer eeree. eeneee 

Sink. Fund 6% 
do 7% 

bd 

3 RE -Ee e 2% 

Divi- 
dena Closing 
per Name. i : Prices. 

3% , Limited, A ...) 10 | 10 
. . — » Mieeiied ». a. = ‘ f 

ance, Limi J 

oe vees = = 7 18 
ee eee eee eeeee 0 re eee 

0000; 10 % |Anglo-Egyptian B,L| 20 | 20 | 23 
0000} 10 % |Anglo-Hung: «| 20] 8 7 
0000} 4 % |Anglo-Italian, '66, L; 20 | 10 3 

stone wh Bar oe 40; 4 55 
Tt 

20 1 

12500} 5 % | Do New, iss. at2p| 20 . = 
10006 22 % Bank of WE secced 26 25 39 41 

poi ... |Bank of 2) 10) & 6 000} 10 % |Bank of Roumania..., 20} 8| 7 8 
0000} 10 % |Bank of S. 265 | 26 | 204 30% 
0000; 10 % |Brk of Victoria,Aus.| 50 | 25 | 38 40 0000] 15 % |Bank of N. Zealand| 10 | 10 | 16} 17} 0| 6 % |British N. American| 50 | 50 | 52 

p00] 5 % jCent: io 10} 5} 3 
JOUO wee U $ nal 

& Ch o% eee 20 | 20 | 13 

London, and CG! 25 | 25|2 
DOO} 7 % [City ....cccccccrccceseesel 20 | 10 11g 

ao >. sete eeneneeees 100 30 49 noone 3% [och ed, Lim..| 10) 4 a 

wae 8% aekesned = 

ak vit ap a 20 | 10 | 113 12 

Australien ( i wie at 20 | 20 | 15g 16} 
0 . 

000} 12 % Do New . escceseeeeee] 24] 1E 204 212 



So eee 

= 

pee re A 

BANKS— Continued. 

. | Closing 

6 % |Imperial, Limite 100 | 20 | 17 , 

# § fecal oueonn | uh ut ire } sete neeeeoeesses ew. 

HE Do New seeesnceee 2,10; 4 6 British Australian, Lim 4 %*& 

sa} Ste imited. 20} 4) 2 & ._ Limited weve 7% 8 
‘eet 30 yrs.) 83 86 rine, Limited ......0.| 7 7 

8 % jLond. Bk of China Submarine, Lim... 
& Sth. America, 0 | 16% uit Cuba, Limited .......s... af 7 pat 

~ & Brazilian, L./1¢ ¥ Walmoath, Gibraltar, and es 
ose Do New 20 ; Malta, Limited ......... } 4 % 

0} 10 % |Lond. & R, Plate, L.|1¢ “ 4 Great Northern ............ 14 11 
10 % |. Do | 26)10/ 11 1 i 5% 
8% of Aus.) 20 | 20 | 24 25 5 153% 
v7 and C pate. 50 | 20/| 51 62 6 % 
18} %/|London J« oC 3 15} 38 39 

ob @ 3. African} 20 | 20| 134 142 M 8% is 
3S lmebe oom te || wn pacuerteicnaaic| * *} 23 ' anama u c, 15 % T LB: 10; 7) & 5 
5% | nt, Limited ...\100 | 25 21: TARO oe, cepeesccnsenss] ces. ¢ 33% Hodeus's ap tev. @ Com. of 
5a wo: yp BH = . enccineaites dven.of Eng. tradng nto) 17} at} Sk Sh ; Mid Limited .. u Percha,: 

10 % [National of 1 61 4) 4 Sb] $| 4} _ | Francais, Limited...... & Telegraph Works, Lim... 50 | 45 | 43 44 
5 % ‘National of Lpool. 25 5 | nce eve =| Z0000 Stock: 100 (Submarine .........cc0..00 5% International Finan. Soc., Lim: 10 5 24 2} 
ae ere 2 ee Pa 1S EE Be Bitten 5g, international Land Credit, L.} 20 | 6 | sn wm» | 

5 seteeeseseseeeeesesee Italian Land........ sevssceceessene,? 10] SB] 48 Sb} 
14 eee Do New, iss. at 10p 20 Phe ae a eB  . ee SARS ccccnccnsctctsccen eve Italian Irri (Canal Cavoar)} 20 | ali 3 34 

0000! 7 % (National ...............| 50 | 30 6 % Do 6 % Bonds, red. 1270 ...}200 ali | 63 65 
0000) 10 % w South Wales...) 20 | 20 4 %ltand Securities Limited... | 5 | 5; & 
9000, 6 % (North-Western ......, 20| 7 74% |Liebig’s Extractot Mest, Lin} 20 | all | 18 20 

: ne coe Corpor.) 25 | 25 oe peta then eget Ps 90" = = 
At eee London Financial Lim. 

Coenen lee 50 | 10 10 %/Lon. General Gasthes te Lj 4ja| 2 3 
| 20 % |Provincial of 100 | 26 «+ |London & Glasgow Engineer-|: | 
D 20% | Do New es. 10 | 10 ing & Iron Shipbuilding, L| 50} 2; 5 7 

4% of B ++ [London Tramways ..........: lo} i@) 10 3 
00 | 25 cee UM iealeneteeai ated iteem dited 10; 4) 4 a 

| 4 00 | 10 5 %)|Madras Irrigation and Canal. | 
= = Guar. 5 % by Indian Gov.) 3tk. 100 99 101 

10 %|Mauritius Land, Credit, and 
: Agency, Limited ......... [107 2) 2 
3% Merchant Shipping, Limited..| 50 | 8)... .. 

Millwall Iron Works, Limited| 50 | 12}, ... ... 
5s p. 8.|Natal Land & Colon, Co., Lim, 10 | a | 3t 
17 %|National Discount Com., Lim. 25 | 5 | 11} 123 | 
10 %|National Steam Ship, Limited? 10 | ali | I: 

Nerbudda Coal and Iron, Lim; 1 /7/ 
New Gelliv imited, } WT tie ee 6 

Alliance Brit. & For|100| 11 AAS, ee 8 | m, — 
4% | Do Marine ........./100 e+ |New Quebrada, Limited ...... ; 6 all | s 4) 
13% %lAtlas.......cececsrercoree| 50 | 5F 10 % |New and Loan and Mer-} | i 

yn 6% LADD icevecesess. 100 | 25 cantile Agency, Limited! 25 4. I MR 
25 % British and Foreign, 10 % |New Zealand Trust & Loan, Ly; 25 | 5 | 6b 6 | 

M | 20) 4 64% |North British Australasian, L.:5tk.100 | 40 45 
10 % rc England..| 50 | 2 Do --» |Nrth Metropolitan Tramways! 10 | all | 11} 12 
5 % |Clerical, Medical, & Do New, 1870. .s.s.-c000 seal MRD dittchacdtbacctbabedidebidote 110} 33) 4h 44} 

General Life ....../100 | 10). Imperial Continental ... -- |Oriental Financial, Limited...; 50 | 11 | ... i 
20 % {Commercial Union . 5| 9 Independent .......se0+- 10 % Otago & Southland Invest. L.; 5 | 1) # 13) 
0% BDICounty veeceesereeeee00 | 10} 2. Do 3 %|Peel River Land & Mineral, L | Stk.100 | 33 35 

U 43 % OWT) sccsee.e- ccerccses 50 34} oe 8 % Peninsular & Oriental Steam; 50 ali | 4 4 ; 

5 % Eagle..cccoocccecceccecces 50 5 a London cocces eee vececeasecs 8 % Do New, BD dtennthebecdaiaves f 50 | 10 | 6 7 | 

10 % \Equity and Law...... 100 | 6 see Do Parliamentary ... 6 %|Rhymney Iron..............2.0-+e- ) jal | 28 30 | 
7% % \Eng wife} 60 | 33)... Oriental, Limited ......... 6%} DO NEW.........00erececeseeeneess j 15 jal} Sb o | 

eee =|Enc lish and Scottish 5}% Rio de Janeiro City Improv,,L.; 25 all | 225 23 | 
Marine, Limited...) 25 | 2 a 7 % Roumanian Gov. Iron Bridges: 

6 % 1G dtindevescccesbesttOO | © vee | Annuities 7 % Certificates:00 | all | 75 30 
-« {Globe Marine, Lim..| 20; 4| 43 52 wee 10 %/|Royal Mail Steam ......... vsnaesilOO | 60 | 60 62 

5 % |Gresham Life.........| 20} 5 “ .- |Scottish Australian Invest.,L.;3tk./100 | 50 55 
J 5 % u PR MARTEEL cocccescsececes 00 50 eee 6 % | Do 6 % Guaranteed Pref... :Stk. 100 os 

6 % | 5 oloniall | {| ####  #&¢| £49001 BO | all |South Metropolitan ...... 6 % Société Générale de I’ Empire: 
Marine, Limited...) 60| 6| 4% 42 | QURAIO seanonsonsespeacnerdeae 2} 3) 9 9 

pr sh.|Imperial Fire ......,..\100 | 25 oes §. African Mort. and Iaovest.,L.; 50 | 6 41 
10 % _ Life .........|100 | 10 ove 8 % South Australian Land ......... all | 32 3 

} 10 % Marine...|100 | 50 | 15 %|Telegraph Const. & Main. L/ 12 | all | 27 27} | 
% 7 FIC ..ccccreseeeees| LU one % |Tobacco 6% Loan, guaranteed | 

prs. Life .....0..00++22,100 | 10 og by Italian Government ~ | Stk. ali | 88 90 |} 
} 15 % \Lancashire ...........-/ 20) 2 oe 8%, %| Do Société Anon. la! 

St % |Legal eT Life} 50| 8| wx aad iecisins i 20 ai 
: ver ondon, Aust., L i i 

Fire and Life...) 20} 2) OO ned. oe anal 
¢% Do Globe onnalh rs oes © Stren ond Sane Sa, of Coney abe a | 

‘| London See ee ee meee ee eeee: eee anada.. Se eee eeeeen ees eeeneeeeers | ' 

o ... (Lond. & Lancas.Fire| 25} 34|  ... MISCELLANEOUS. 20 %|Union Steam Ship, Limited...| 20} al! | 23 25 | 
5 % |Lond. & Lancas. Life} 10 | 1 2 7 %\ United Discount Corpor, Lim.) 15} 6| 52 6} | Bi 

44 % |Lond. & Provin. Law) 50 - .- |Upper Assam Tea, Limited... 10 | all |... ... b 
10 % &Prov. 20} 2| 2 3 26p.s.\Van Diemen’s Land ............ 130; 2) 8 9 ‘EZ 
33} % INE wcerennserseeeeeee} LOO | 18 woe Name. see | Warrant Finance, L. and Red. 12 | ali} 4 5 ? 

10 % |Maritime, Limited...| 10 | 2 eee 6 %| West India & Pacific Steam,L.; 25 | 20; .. «. | : 
16 % : British & Mercan 50 6} 30 32 | ooo —q——[[—[[—[——>—=_—=—=—=[—=—[—>=>>>>=>=>== t 

50 % |Oce ee = : 18} 19% astztam Bendnolaant? E 

s Sere PPA Pe pate Oane of Clalenstiee | -.. INDIAN RAILWAY DEBENTURES. 
D pr sb.|PEOMIX.....0...-0rrseree} aoe | vee | sve 5 satenrel Principal and Interest Guaranteed by the Secreta-y of | f 
124% Provident Life .......100|10| ... op Miasetie Mieteane’ State for India in Council. : 

% mit } 
| Closing |! t 

; i 
Name. ‘ Prices. | f 

eee oe | & 

Mersey - 103 | 
Limited.. 20 6 OSES COSTS CROSS 103 , 

po) 5 % [Thetis Marine, Lim} 20] 5| of 9p | > PS Brit en Tea, Limived.. [98 100 
0} 20 % |Union 50 gee 10 % Ship Owners 1 ian .. uae 8 168 t 

pool, Limited oeteee 9} 10} . votes 25 - oo 4 108 j 

ose i 

101 \ 
100 ' DOCKS 6%) Do A shares...........----usee 2, 5| lt 2 3 } 

4 % |City of Lon. Real Property, L.) 25 | 11 i 6 ene = ‘z 
«» |City of Milan Improve. Lim) 30 all| ... ... PaaS ” Be eee aise 104 ' 

City Offices, Limited eee) 50 35 | 10 1 . ag rte aeeee ne 
. % — Limited .........00000 = 20;17 18 500/Great Southern of India ...... 5 % 101 103 in 
% eeeeeee eases eter seceseeeseenenes = “) ee 43 % | BS 100 i 

' O00 100s cececesereseseserer oe sl 101 103 k 

evasoasecenceoenenss 25 | al DO ccccderscrecccccecceesrssezjee 5 %{102 104 
Oude and Rohilkund, Limited 5 % 100 102 

Hi Scinde (indus Piotilla) ....-...- aa -“- - 

—_- 
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| MEETINGS OF COMPANIES NEXT WEEK. 
‘ Turspay, March 7. 

Lambeth Waterworks, special, 
London General Omnibus Company, 

- Notth British Australian, general, 
United General Gas 

general, Finsbury square. 
London Tavern. 

Light. 
i Wepwespay, March 8. 

Coyamercial Union Assurance, general, London Tavern. 
Tuurspay, March 9. 

New Brunswick ané Nova Seotia Land. 

Conmonanclal De Seek, ane, 106 Fewsrerch treet 5 enc 8 - 
Bins Farmar, March 10. 
Kejmoan Iron, general, Westminster Palace Hotel. 

PUBLIC COMPANIES. 

i STOCKS. 
Da 4 per Cent., 1850-61.—Bonds representing 2,000/ have 

been pjirchased and cancelled. 
Danish 5 per Cent., 1864.—Bonds representing 1,900! have 

been dyawn for t at per. 
Guaremala 6 per Cent, Sterling Loan, 1869.—Bonds repue- 

Ser 8,2001 have been drawn for redemption at par on the 
st Apri 
bios tak Loan of 1862.—Thirty-five bonds have been drawn 

for repayment at par on the 3rd April. 
Swiss i per Cent, Loan for 15,006,000 francs,—This loan has 

all beey taken up in Switzerland, 105,250,000 francs having been 
os for. 

rkjsh 6 per Cent. Loan of 1858.—On the Ist instant the 
following notice was issued by the agents for this loan :— 
“ Messys Dent, Palmer, and Co. have received 200,000/ for the 
serviceiof the Imperial Turkish loan of 1858; but, inasmuch 
as the fotal sum required is 222,445/, in the absence of official 
instructions, they can make no payment until the whole 
amount is received.” 

Turkysh 6 per Cent. Loan, 1858.—The balance of 22,445/ 
uired by Messrs Dent and Palmer for dividends was pro- 

vided Gn the 2nd inst. 
; RAILWAY COMPANIES. 

Atlaitic and Great Western Railway Reorganisation Stock.— 
Messrs' Bischoffschiem and Goldschmidt offer this 400,000/ 7 
per cem. stock for subscription at the price of 75 per cent., of 
which 5 per cent. is required on application, and 15 on allot- 

e remainder to be ed up as wanted, but only 
after tle official reorganisation has been ~—. recognised by 
the Stajes of New York, Pennsylvania, and Ohio. Should this 
not be pbtained, the present instalments will be returned with- 
out deduction on the Ist September next. The half-yearly 
interes, will be payable on the lst September and 1st March, 
in London, in sterling; and the bonds will be redeemable in 
three years at par, or convertible at the holder’s option into 
7 per cent. first mortgage bonds of the reorganised company 

cent. at the price of 80 
As it }s probable that only part of the 75/ per cent. (beyond the 20/ 

paid on gllotment) may be called up, the trustees fer reorganisation, or 
(if they pave ceased to act, the railway having been reorganised) the 
board of directors, will at any time have the right to consolidate the 

rn paid up, plus the bonus of 25 per cent., and cancel the further 
s. ‘ 

The pyoceeds of this issue will be retained in London, to the order of 
the trustees, until after the decree of sale has been obtained, and will 
the r be aprlied in discharge of liabilities, for which first general 
mo bonds cf the reorganised company are authorised to be created 
under tie official scheme. 

Blyth,and Tyne.—At the meeting a 10 per cent. per annum 
dividen’l was declared. 

Brecon and Merthyr Tydfil._—Half-year’s gross revenue, 
33,6281; showing an increase of 3,060/. The working expenses, 
20,6631) have increased 862/. The accounts with Messrs Savin 
and Co; are still unadjusted. 

Crystal Palace and South London Junction.—The chairman, at 
the meéting, said that the accounts from the Chatham and 
Dover Company had only just been received, and they showed 
the gro3s traffic at 8,878/, and the net profit at 1,784. 

Grea\ Northern and Western of Ireland.—Dividend declared at 
the rate of 43 per cent. per annum. 

Greax Western.—The last half-yearly revenue accounts, com- 
pared with the corresponding six months of 1869-70 :— 

1869-70. » = 

Gross revenue ai 2,170,062  ..crccecnceeees 2,214,301 
Working expenses....... eee 1,008,798 — ....ccceerccees 1,019,619 

SS a a 1,100,824 ..ccceseceses - 1,194,682 
Add yrevious DO RAIOED coccssscencssessseecoces a 15,375 

; 1178923 .so.csvreceee «1,210,057 
Deduyt preference charges se eeeesceeeeecesceces 5,362 te eeeeeerereios 974,710 

>» Available for dividend ......c-.000  BOBSCL ccececceceecees 235,347 
—on ‘the stock at the of 
33 per Cent per ANBUIN...........c.ceceese 188,815 (32%p.a) 216,315 

i — cosnssscesesscosvansesseessnenensrs —  DATEB cevesererneeses (19,088 
The ‘or the 1869-70 half-year have been compiled from 
the old | sectional accounts. The ordinary divi for that 
half-yegr was augmented by the distribution of items belonging 

‘ 

i 
; 
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to the original section only, and the advance made has there- 
fore been more than d in the above statement. 

Capital Account. 
Expended. Received. 

£ £ 
sesussesesessnvesenersecsesssves METOT;TEB ceonseseescovee 45,837,008 bea 2 

Total, 31st January, 1871. .ssecseeree 45,903,212 — serevcceereeeee 46,003,207 

Nearly 200,000/ in debenture stock has been issued during the 
six months. The principal increase in revenue was due to 
goods traffic. As soon as the requisite apres pe ye rolling- 
stock has been povided Ske prone ay Ee Ii the broad 

lines on the South Wales route as far as Swindon. The 
rolling-stock is to be provided out of revenue, but the 226,000/ 
for the alteration of permanent way will be charged to capital. 
To meet these and other payments it is proposed to issue 
1,000,000/ in 5 per cent. preference stock at. par. 

Great Western and Brentford.—Dividend declared at the rate 
of 2} per cent. per annum. Surplus, 32, 

Isle of Wight.—The profits for the year amounted to 7,750, 
out of which the interest on the A debenture stock (3,711) 
had been paid, the balance being applicable for the interest 
on the B debenture stock, and pressing claims upon capital 
account. 

Liynvi and Ogmne.—A dividend at the rate of 1} per cent. 
annum has been declared on the Llynvi ordinary stock. 

London, Chatham, and Dover,—The gross receipts for the half- 
year amounted to 376,384/, as compared with 388,752/ in the 
same half of 1869, being a decrease of 12,367/. The gross ex- f 
penses amounted to 200,396/, as compared with 213,2571/, bein 
a decrease of 12,861. The net result of the traffic for the half. 
year was a balance of 175,988!, earned at 53°24 per cent. of the 
receipts, as compared with 175,495/ for the co nding half 
of 1869 earned at an expense of 54°86 per cent. of the receipts. 
The continental war very seriously interfered with one of the 
most important and profitable branches of the traffic. After 

ent of the half-year’s dividend on the arbitration 
re nture stock, there remained a balance of 29,762/ to be 
carried forward. Under the final award of the arbitrators, 
the tenure of office of the present board terminated with the 
half-yearly meeting, and the duty of electing the entire future 
board of directors and auditors devolves on the meeting. 
Capital expenditure, 17,542,9031. 

ndon, Chatham, and Dover—The final award of the 
arbitrators has been issued. By this all voting powers are 
determined ; the number of the directors are fixed at eight; 
all rights and priorities are determined, ther with the 
sums payable to the Kent Coast, Sevenoaks, and 
Palace lines. 

London, Tilbury, and Southend—The receipts for the half- 
ear amounted to 40,296/, and the to 27,540i, 
eaving a balance of 12,756/. The usual returns of pas- 
senger tolls and 4 rtion of receipts were, for the 
Great Eastern, 13,944/, and for the North London, 2,327/, 
which, added to the above receipts (40,296/), made the gross 
receipts for Tilbury traffic for the half-year 56,567/. The 
capital account showed that 798,677/ had been expended. 

adras.—The Toongabudra Bridge has been completed, and 
an ee has run through to Raichore, where the junction 
with the Great Indian Peninsula will be effected. The Bellary 
branch was to be opened on the Ist instant. 
, Swansea Vale.—Dividend on the ordinary shares declared 
at the rate of 1 per cent. annum. 

Trent, Ancholme, and Grimsty.—Dividend declared at the 
rate of 3} per cent. per annum. 

Whitehaven, Cleator, and Egremont.—A dividend at the rate 
of 14 per cent. per annum has been declared. The half-year’s 
gross revenue was 35,524/, and the net balance 23,429. 

BANKS. 
Bank of Australia.—Half-year’s dividend declared at the 

rate of 10 per cent. per annum, free of income tax. 
Hongkong and Shanghai Banking Corporation —A_ tel 

from Hongkong announces that the corporation have dec 
a dividend of 4 per cent. for the past half-year, making, 
with the previous dividend, 10 per cent. for the year, and 
leaving a balance of 280,000 dollars. 

3 ASSURANCE COMPANIES. 
Liverpool and London and Globe—The new life policies of the 

—_ were stated at 841, for 426,410), yielding in new premiums 
6,099/. The reserve fund for that a gra being 2,296,177/, 
showing an increase of 112,000/. e remiums of the 
year were 931,727/, and losses 5 . The general 
profit and loss account showed an available balance of 317,578/, 
pon ig — 30 per cent. was declared, leavi 

,053i. e of the com > ding 

capital, amount to 3,859,392. Te way Passengers’ Assurance-—Total income of the year, 130,024, as compared with 122,360/ in 1869. The bales to the credit of revenue account on the 31st December last, in- cluding that brought forward, was 73,0711, which, after the 
payment of interest on the paid-up capital at the rate of 5 per cent. for the half-year, will admit of a division of 20s per 
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share; 10s will be paid in cash, and the rést be added to the 
amount p up on each share. 

Rock ife Assurance —A dividend of 2s 6d per share and a 
bonus of Is 6d, both free of income tax, have been declared 

SENOS US COMPANIES. MISCELLANEO 
Alhambra.—A dividend for the half-eyar at the rate of 25 

per cent. per annum, free of income tax, is notified. It is 
intended to issue 30,000/ in 10 per cent. debentures (14,300/ 
has already been subscribed) to purchase the superior leases 
of the Alhambra 

Burmah Company, Limited.—A voluntary liquidation has been 

dividend of 
resolved upon, and Mr J Waddell is the 

Cotton Agency, Limited.—A 
sie Whe Seen a te ee ae 
y 
raped Fy: ie: —Half-year’s dividend 10 per cent. 
cee, Sire ee ee ma 

«Gray. s Chalk Quarries.—Dividend 10 per cent. for the twelve 
months. 

Indo-European Telegraph—The adopted stated that 
the gross revenue of the company amounted to 25,268/, and 
the expenses, including maintenance, to 25, O86. 

Liverpool Exchange—Dividend declared at the rate of 5 per 
cent. per annum. 

London Tavern,—Year’s profit 1,346/, out of which a dividend 
of 2} per cent. was paid. 

Telegraph Construction and Maintenance-—At the meeting the 
year’s dividend of 14 per cent., free of income tax, was de- 
clared, and trustees were ap inted to distribute a ‘bonus of 
3i per share out of shares held in submarine companies. 

Che Commercial Cimes. 
FOREIGN MAILS. 

Destinations. Despatch of Next 7 from Next. 9 
London. 

OO 

DED cinccnvcenabstéiavitidtinnneees | {via Southampton Mar. 18, m. Mar. 25 
via Brindisi ...... Mar. 24, &.|Mar. 20 
via Southampton Mar. 9, u. Mar. 19 

Brazil, Buenos Ayres, and Monte Video ...| ~via Liverpool ... Mar. 18, &./Mar. 18 
ey French packet Mar. 17, &.|Mar. 5 

Brazil, Monte Video, a d Valparaiso ...... a Li iE -ennese Mar. 11, &.'Mar. 14 
British North America (except Canada) .. ‘via Halifax ......00 Mar. 11, E. ‘Mar. 8 
oa cvecceree soveeseee (POFtlANG)..ccces eee Mar. 9, aie. 10 

Beets Wie, Walted, eiGeRisceveesececoneskosecterinnsensnntvennssncacocesees Mar. 
Cape ° Verds, by Brazil NEE. cddodencssseinedesanthetssiicecessties Mar. 9,™ Mar. 19 

of Good Hope and Ascension ......... (eae Slrmontt + 9, EB eaer 15 
via thampton r. 4, u.|Mar. 11 China, Ceylon, and Singapere......00......09+ ii via Brindisi ...... a 10, & x. Mar. 6 
via rr gm ar. 4, u.)Mar. 11 East Indies, Egypt, 86. .sesssses.seessssseneeesess Via _— nhehee 

[sland ......see.eeeeeeses eoreveceessoveses sccceesscocscosseseecesese Mar. 9, m.Apr. 17 
Sroreiear ANd Malta .....ccecssersesersseerseeees via Goutiamptea. Mar. 4, w | Mar ll 

ccéseendsndbhgbocecnetnocovaseetossoobtdocncolocense -evengiesececediooss e- Mar. 4, bh. Mar. 28 
ecescecesedeghabt evbetbdsstboutensconsteniisbovetalsddpusccoasssneressbosoecde Mar. 3, E..overdue 

Meus itius, by French paeket .....00..ceses via Marseilles ...... Mar. 17, ® E.|Mar. 12 
Atal 20... rercccccenee soceeeeraseesersersesseeseseeres ‘via Plymouth Mar. 9, &. Mar. 15 

Wewfoamdlands ..cccccccoitessoscscescevcvecvecessccee|soccccceccoeoseocsecscosce os 1l, =. Mar. 8 
| ar. 21, 

New Zealand ..crccoccsccrcrssscessersssseereresees via Saa Francisco. Mar, 23, E. Pi} Mar. 21 
Mar. 25, x.) 

Pertugal, by Brazil packet .......00++-.esseeres via Southampton... Mar. 9, " Mar. 19 
Ditto, ditto ..0-ccccoro-cosccee, cvcccvceessocoeces \Via Liverpool ...... Mar. 11, 

Bt Helena ........cccccccrccocosscccccevorcesecessesees via Plymcuth ...... Mar. 9, . “Mar. 15 
United —_ by Cunard packet, via Cork. — wane eoenseeee Mar. 4. F.| 

Ditte by Cunard a ¥ via Cork ........+ (Boston)  ....eee0000 By 
Ditto oy Inman's packets.............s0+eree iNew York) eunchints Mar. 9, 2) 

W.Coast of Africa, Madeira, ra,&Canary Islands badecsoosceedeecesooosseseo Mar. 6, &. Mar. rt 
West Indies and Pacific (except Honduras) |tteesessecreres ensencenecs Mar. 17, u.|Mar. 16 
La Guayra and Puerto Cabello ........cccseee ccccceserseceneeseeserenees Mar. 4, B. 
Port-au-Prince, Vera Cruez, and Tampico.  ..........cscerssessseenses — A =| ooo 
BA BARREN, . coccsccdeccocccsecsthitvetnocscpensew BF ichandenninguninnrainnin 
MeRCO ncccrerecreccccrcersccsereresceoorerees «sees rm * Mar: 31 
Bahamas, via New York Mer. 9, x.|Mar. 7 
Baan, Wits TRG: cence -socceccneteccreccccshinsesecseresscsse deeautinine Mar. 11, &.|Mar. 8 

MAILS iGRI VED: 
Latest Dates, 

On February 25, from Inpra, ALExanpria, &c., via Brindisi—Calcutta, Feb. 1; 
Bombay, 4; Madras, 2; Aden, 11; Saez, 17; Alexandria, 18. 

On February 27, from ‘Iw, AUSTRALIA. &e., per Ceylon—Sydnev, Dec. 31; 
Brisbane, 28; Ro. khampton, 20; Wellington, 16; Auckland, 17; Christchurch, 
15; Inve 1, 24; Dunedin, 33 ; Nelsun, 17; Campbell: ‘town, i7: Greymouth, 
Po Hobart Town, 31; Launcest-n, 31; Hokitika, 19; Marvborough, 27; Port 

23; Albany, Jan. 9; Melbourne, 3; Geelong, 3; Queenscliff, 3; Ade- 
lide, 4 ort Adelai e, 4, Perth, King G.'s Sound, 5; Clea ta, 25; Bombay, 28; 
adres, * 96; Colombo, 24; Point-de-Galle, 26; Hong’ Kong, 11; Singapore, 18; 
ae 20; Batavia, 13; Aden, Feb. 4; Suez, 10; Alexandria, 11; Malta, 16; 

, 20. 
On February 27, from Norra America, per Thuringia—Panama, Jan. 31; Colon, 

Feb. 2; Detroit, 11; New York, 14 
On Febru 27. from NoriH AMERICA. per City of Cork—Fredericton, Feb. 7; St 

John, 8 kvill>, 7; ax, 12; Prince Edward Isiand, 6. 
On Febreary 27, from Soot America and West [xvizs, per Elbe —Callao, Jan. 22; 

Valparaiso, 17; Porto. Plata, 30; St Jago de Cuba, 22; Tampico, 28; Antigua, 
Feb. 11; Barbadoes, 9; Bermuda, 8; Carth-gena, 2; Colon, 5; Ciudad Bolivar. 2; 
am 7; Demerara, 73 Deminica, 10; Gren: da, 9; Guadeloupe, 10; Havena, 

; Jacmel, 10; Jamaica, 9; La yo 8; ; Martinique, 10; Montserrat, 10; Nevis, 
it: Panama, 5; Paramaribo, 4; Porto Rico, 11; St Kitts, 11; St Lucia, 9; St 
Thomas, 13; St Vincent, 9; Santa Martha, 1; Tobago, 7; Toxtoia, ll; Trinidad, 

1. 
ipeorary 27, from West Coast or Arrica, per Biafra—Sierra Leone, Feb. 9; 

& Santa Cruz - e Teneriffe, 16; Funchal, Madeira, 18; Bathurst, Gambia, 
Ca ‘ Const Castle, & 
wor from NortH America, per Moravian—Boston, Feb. 18; Chicago, 15; 

Detr-it, % Portland, 18; Hamilton, 16; Kingstoe, as Montreal, 17; Quebec, 17; 

Toron 17; Fredericton, 14; St John, 16. 

On March L ‘seems Norta AMERICA, per peneten eee, Feb. 15; Detroit, 14; 

New aaa 17; Philadelphia, 16; a Francisco, 9; Kingston, 15; U:tawa, 14; 

Halifax, 14. 
Avexanpria, Ke., via Southampton—Calcutta, Feb. 1; 

*bemoey Matra, 35, Aden, 11; Suez, 17; Alexandria, 18; Malta, 22; Gib- 

raltar, 
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to the Act of the 27th and 28th pap. 87, in the week 
25, 1871, and for the corresponding week in each of. , the years from 1871 ended 

te 1867 :— 

tities sold and the average price ice of {| 
the Iespectors am! Officers of | 
Victoria, cap. 87, m the week | 

Average Price. 
d 

POOR Re Re ee ERE E ES EEE RSE O ES ESE EET EESESE® SO eee eRseneneee 

ee i 

COMMERCIAL EPITOME | 
FRIDAY NIGHT. | 

There were strong symptoms of reaction in the grain trade | 
to-day. A considerable demand was experi¢nced for seed- 
wheat both on English and French account, and really choice | 

American samples advanced about 1s per — Spring 
wheat was held at ls to 2s per r more Y om there | 
being a good hae for export. at ey showed an advance of | 
about Is per sack from this day week. Oats and maize have | 
sold freely at a rise of Is ve quarter on the week, while | 
barley, beans, and peas ruled firm in value. his week’s im- | 
ports of foreign and colonial produce into London have | 
amounted to 11,330 quarters of wheat, 4,930 barley, and 420 | 
maize. 

At Liverpool and Wakefield this morning there was an | 
active demand for ae at an improvement of about 1s per | 
quarter as compared with Friday last. 

The Liverpool cotton market has been very quiet since | 
Monday last, and only a very moderate business has been | 
done at easier rates. The total sales for the week are 69,620 | 
bales ; of which the trade have taken 52,370 bales; specu- 
lators and exporters, 17,250 bales. The imports are 22,473 | 
bales, the actual exports, 24,882 bales, and t-day’s stock is 
estimated at 710,300 bales. : Quotations for American + aaa 
tions have declined +d per Ib, East Indian aad Bengals, }d_ 
per Ib, since this day se’nnight. 
very dull. Sales 8,000 bales. | 

The following return shows the quantities’ of cotton 1m- | 
— and exported at the various ports of the United | 
ingdom during the week ended March 2, 1871 :— 

Im Exported, 
15,425 
2,209 

To-day the market closes 

seeeeeres 

sorcerers 

eeevereny 

Sere wena eeareeeeerereseses 

303 eeeereeer 

32,081 32 555 
At New York, on 2nd current, middling Upland cotton was 

quoted at 15ic¢ per lb. Telegraphic advices from Bombay to 
February 26 report a fair demand for cotton at 185 rupees for 
new Dhollerah. 
We extract the following from Messrs W. Nicol and Co.'s 

circular, dated Bombay, Feb. 4:—The cotton market was very 
firm on last mail day, and extensive purchases were recorded 
before the day closed at — somewhat fuller than those 
quoted in our last cire On Sunday telegrams were 
received reporting that the Paris forts had surrendered, and 
when the imtelligence became gaat known, the greatest 
excitement prevailed among the holders of stocks, not lessened 
certainly by the strong inquiry which at the same time sprung 
up on account of a number of continental firms. Prices ad- 
vanced rapidly, and when business: was fairly resumed on 
Monday, dealers exhibited the utmost firmness, and sneceeded 
in obtaining as high as 212 rs per candy for Akote, and 200 rs 
for Dhollerah. The culminating point, however, was then 
arrived at: on the afternoon of the same day telegrams were 
received advising a dull and heavy market in Liv rerpool, check- 
ing to some extent the desire to buy, but without shaking the 
confidence of stockholders, who continued to hold out for ex- 
treme rates. ‘Tuesday’s market opened weak, and with indica- 
tions that rates were easier, and towards the afternoon a sligit 
decline had been established. Later on, messages to the 30th 
ultimo came to hand, reporting the week’s receipts at the 
American ports to be 151,000 bales, and au immediate cessation 
of destand ( took place, followed by gradually drooping rates, 
until yesterday evening the scale of quotations was just ma 

e 

eeeeerone 

ona with that quoted at the same time last week. 

week’s sales exceed 4,300 candies. At the close of business the 
market has a decli tendency. Our latest telegram from 
home is dated 31st ultimo, and reports the Liverpool market 

( 
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to 31s 34d, ditto; Nos.18 to20, 31s 104d to 33s 644, ditto. 
and , ha been sold at } rl over 
these ae ante we agen! 
and of the Derosne process 

cotal S to 

paid for first quality Oomrawuttee. The immediate effect was 
to business entirely, and late accounts from Kh um, 
ae ee that eres ~~ has 
consequently taken already brought prices down to 
about thé level of Tact seail’s closing distwict rates. The future 
course of; prices will almost entirely depend upon the move- 
ments of: the Liverpool market, although no doubt the advent 
of the Bvoach crop should tend to a holders apprehensive 
that the present discrepancy between spot and home prices is 
- likely to oe when 8 — shall — 
the present scarcit eotton. The holding power of the ryots, 
however, jis no doubt very great, and it is Epensthbe to foresee 
to what ¢xtent it will act in mgeaien rices on this side. 
Imports ef cotton are somewhat heavier this week, but the ex- 
port more than fully keeps with them. New Oomra- 
wuttee is‘ still very scarce, and arrivals are mostly taken up in 
fulfilment of contracts. No official information has yet been 
published ing the late rains in Berar, but from further 
inquiries } e we that the will be slight, and 
confined ;o the districts. m Broach we have 
received yery cheerful reports this week, and the out-turn of 
the crop promises well, both as quality and quantity. 
Accounts from the Dhollerah districts also are favourable, and 
oaee ig being carried on vigorously in some of the districts. 

essrs Robertson Brothers and Co., Dharwar, writing under 
date of 3ist ultimo, state that the quantity of old cotton still 
remainin:y above ghaut is double that of last year, and that the 
new crop‘ promises to be an excellent one. e appearance of 
the plantg is all that could be desired. Tinnevelly—We have 
- me egrata dated 2nd instant, quoting 118 rs per candy of 500 

Exvorr of Corton from Bomsay to Feb. 3. 
1871. 1870. 

De <amiic 50 

i 
: 5 | : é 

Grand total ........0....00-+5 73,656 — .....0000 52,050 
, Actual exports since last mail left, 6,751 bales. 

Messrs! EB. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated Feb. 17 :—Our last advices were 
dated 10/i1th inst. The activity and firmness we then noticed 
in cotton‘have since disappeared under the influence of daily 
unsatisfa;tory accounts Som Liverpool, and our market has 
relapsed jnto a dull state, with a slight further decline upon 
the current descriptions. We quote to-day :—Fair, 7/d to 8d 
wd Ib, fio.b; fully fair, 84d, ditto; fair, 83d, ditto; 

y * one aM ditto; Gallin, Ris to 13d, ditto. Freight 
about 4d ‘ , for steam- es. ome pressed 

‘ Gt. Britain. Continent. Total. 
bales. : bales. bales. 

From Feb., 10 to Feb. 16, 1871...... 5,615 ...... 2,060 ...... 7,675 
From Nov: 1, 1870, to Feb. 9, 1871 109,521 ...... 28,076 ...... 182,597 

From Nov.!1, 1870, to Feb. 16, 1871 115,136 ...... 25,136 ...... 140.272 
Same peyiod 1869-70.00... 92,195 .eesee 29,668 0... 121,863 

oon] 1868-69...... 102,080 ...... $1,887 ...... 133,467 
| 1867-68... 97,865 s..... 30,219 ...... 98,084 
_ 1866-67...... 113,140 ...... 24,811 ...... 137,951 
—| 1865-66...... 78,$98 .. ... 18,983 ...... 92,631 
el 1864-65...... 134,876 ...... 25,360 ...... 160,236 

The colpnial uce markets have ruled dull throughout 
the week,,;and tendency of prices has been in favour of 
buyers, though a better tone prevailed at the close. Less 
money hap been oe for sugar, tea, and coffee, the trans- 
actions hgving been ted in each. Rice has been in mode- 

The amhexed is dated Havana, February 8 :—Clayed sugars 
eee having for o steees, Semmes been undeweusal le, sup- 

plies of new ce con t the past month on 
ting i yo and the demand for i iate shipment 

being on; the other hand active, the market became quite 
excited, aad prices gradually advanced to 10} rs to 10} rs for 
No. 12. & the beginning of the present month the arrivals 
from the have become more important; they are not 
adequate, however, to the demand, in fact there is not as 
anything jike an assortment to operate upon the market. e place our general based upon the last transactions, 
as foliows, viz. :—Nos. 7 to 10, 25s 8d to 27s 4d, at 17 cent. 

ae ewt; Nos. 11 to 12, 27s lld to 28s Sid 
to ? i 

at Matanzas amounts fo 
1870. The exports from here, ‘ and Sagua 
la Grande, @ the last month, were follows 
—To the Uni 
Britain and a market, 3,294 boxes 468 hhds ; to 

996 boxes; to Amsterdam, 250 boxes 38 hhds; to 
ome Danes » t-te, boxes; to South 
3 hhds—total, 33,889 
6,145 hhds same month last year. The Crop—Planters in 

pn : aan Me fu 

it now appears 
drought and the effect of the late 
anticipated. The crop will undoubtedly fall short, even from 

an average one, but it would be premature on our part to 

hazard anything like a correct estimate of the deficiency at 

this early date. 

[March 4, 1871. 

yellow kinds suitable for 
proces: very scarce, com- 

4 rl above these quotations. stock here and 
boxes, against 210,754 boxes in 

States, 27,717 boxes 11,711 hhds; to Great i 
America, 91 boxes 

boxes 12,220 hhds, against 75,699 boxes 

year. ; 
complain of unfavourable yield of the cane, which, as 

bee iously injured by protracted , has been more seri | fe eee | a ead 

The annexed report, dated Jan. 23, has been forwarded 
by Messrs Fryer, Schultze, and Co., of Colombo :—The weather 

until within the last few days has been stormy, with frequent 

heavy falls of rain; this and a continued scarcity of to 
for Europe led to a marked diminution in shipments of coffee 
during the fortnight, although the clearances outwards are 
still im excess of 
distribution of exports :— 

last year. The figures below show the 

PLANTATION COFFEE. 

ewts. 
To Great Britain............ 208,068 — ..rceeceeeee 192,379 

Foreign ports........+4+ 8,602 — ..wrcccreree 156 

Australia and India ... GIIE occ ecdsveee 4,329 

To Great Britain ............ BB,488  ....csteovsee 19,552 
Foreign ports............ SOFC. .ceowwewrwes 2,388 
Australia and India ... fc es 1,304 

BA MOE  cevceccccece 23,244 
There has been a small amount of business transacted in 
archment, chiefly of low grown, a few parcels only of superior 

bold havin found buyers, the latter at an extreme rate, in one 
instance of 12s 44d. The arrivals from estates are still liberal, 
and owing to searcity of tonnage and consequent restricted 
shipments, Colombo stores are glutted with coffee. Very little 
has been done during the fortnight in native coffee, which 
does not come forward in any quantity. The value has ad- 
vanced to 46s 6d and 47s for parcels ready for shipment. 
Imports and STocks of SuGaR and Corrgg at the Principal European 

Ports for the Month ending Jan. 31, 1870 and 1871, 

Sueak. 

Imports. Stock, Jan. 31. 

1871. 

50,380 
900 

oa —-: chcaeeed 

16,580 — 105,880 77.280 
Sea ie tag set in Hollaud is im first heads only; a ail ower 

Messrs Mohr Brothers and Co., of 
Jan. 23, F punall bite ea new Natenin paddy Thick “ been ee hitherto, are increasing since a few days, and 

es SS 

on 14, 298 to 29s 74, ditto; Nos. 15 to 17, 30s 3d 



March 4, 1871.] 
rice, to 5s 44d per cwt, free on board, at the current rate 
tena The new rice shows a fine ity. The demand 

Bars ape only e800 ae ieee mentees oo. 00 pe amoun i . 
tons at the same time last year. 
Annexed is Messrs Fe ee ese ate a 

dated Calcutta, Jan. 31:—Since our last report ve 
been three public sales, at which 1,360 chests were sold, exclu- 
sive of rejections from previous sales. Prices have been fully 
maintained, and at y's sale the little indigo of 
middling and quality which was offered sold decidedly 
dearer—the effect no doubt of the news of an armistice havin 

95,000 maunds ; qos sold, 89 maunds. rts of 
indigo from Ist ember, 1870, to 28th January, 1871 :-—To 

Britain, 13,526 chests; France, 216; Trieste, 2,738; 
oreign Europe, 244; America, 1,498; Gulphs and Levante, 

75—total, 19,497 chests. 
Annexed is Mr Helmuth Schwartze’s report on the public 

sales of colonial wool :—The first series of London public sales 
of colonial wool commenced on the 3rd and closed on the 27th, 
the catal ing compri 32,949 bales Sydney, 38,348 
Port Phillip, 15,262 New and, 14,529 Adelaide, 1,657 Van 
Diemen’s 840 Swan River, 26,022 Cape, 2,225 sundries— 
total 131,832 bales. Considering the first arrivals amounted 
to only 77,000 bales, and that the wools held over in first hand 

}| can hardly have exceeded 45,000 bales, the market must now 
}| be entirely cleared of old stocks. The series has throughout 
}| been characterised by great steadiness. It was preceded by 

frequent private transactions, in this case, as almost always, a 
sure sign of a healthy market. There can scarcely be a doubt 
but that the decrease in the regular consumption, consequent 
upon the war, has been more than counterbalanced by the ex- 
ceptional demand for wool adapted for blankets, army clothing, 
&e. Hence the favoured position of certain descriptions, and 
more oenally of Cape wools, the value of which has risen 
about 10 per cent. w whites, bo 
other sorts by the continental trade, 
higher than at the hi time in November, and relatively 
much dearer than Australian kinds—a rather anomalous 
position which is not likely to outlast its immediate cause, the 
war demand. tf tag Rego grease the advance has 
seonnela, hewn so great, but still sufficiently marked. As for 
A wools, prices, as compared with the highest No- 
vember rates, have on the whole ruled in favour of sellers, but 
a distinct rise can only be quoted on some descriptions, as 
scoured Port Phillip and gree combing fleece sorts, which 
sold $d to 1d higher in the preceding series. Greasy wools, 
though better paid at the end of the series than at the outset, 
are still comparatively cheap, and the same may be said of 
Sydney scoured, which, excepting the low faulty sorts, have 
throughout the sales been easy of — At the beginning 
of the series, the market had chie y to depend on the English 
and German trade, France being but thinly represented, but 
with the growing certainty of a speedy re-establishment of 

e the number of French buyers increased, and during the 
eight or ten days we have the usual attendance, and 

almost the usual competition from that country. About 
60,000 bales are estimated to have been taken for export. The 
series having been held so early in the year very little new 
wool had arrived from Australia, and excepting the cases of 
Port Phillip and Adelaide, no opinion can yet be formed of the 
condition of the new clip. From Victoria the wools offered 
have been mainly of the medium class; the condition of the 
greasy sorts appears rather lighter than usual. The com- 
mencement of the next series has not yet been fixed, but the 
date is likely to be the 13th of April. 

The annexed is pee New ee Feb. 17 ae impedi- 
ments to asians, ighterage, and transportation having been 
to a considerab aes obviated, general trade has improved. 
The money market remains in the same —_ condition as 
before noted. Call loans are freely offered at 4 to 5 per cent., 
with the bulk of business at the minimum — deed so 
great is the glut of National Bank notes, that they are in 
some instances loaned for a period of three to five days, 
without interest. The supply of mercantile paper at the 
banks and discount houses is moderate, and the rates are 64 
to 7 per cent. for first-class, and 8 to 10 for second-class ae- 
ceptances. Gold fluctuations have been a little wider than 
usual. ee the a declined to 110%, under 
large sales by a prominent et ouse, against a negotia- 
tion of ro of at London. From this point there was a rally 
on Thursday to 111}, though the Government sale of a million, 
together with a slight advance in our national securities at 
London, led to a reaction to 1103 to 111. Yesterday the 

ium vibrated between 111 to 111%, the market closing 
with rather a firm tone at 1113. Foreign exchange continues 
strong, but the amount of cotton and other produce, 

with securities, corporate and national, to go for- 

= 

ht in preference to 
ve been 14d to 2d 
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market during the months. The imports of foreign 
merchandise are pretty vy, but, owing to the 
ness of trade, are not on the market very freely. 

Mr L. Th. van Houten thus reviews the Dutch tin trade of | 
the last month :—We have to report a very et market for | 
tin, and only very slight fluctuations have taken place im the | 
value of the article. Banca tin was sold at 77} fi in the | 
beginning of the month, and when somewhat more demand | 
set in, on the opening of the navigation, the price advanced to | 
78 fi. Pio Magic werkel cantina quit. witli rather dneop- | 
ing ro cme lower than our quotations here, and | 
the again fell off towards the end of the month, the | 
nominal closi price being agnin 774 €. In Billiton tin very | 
little has been doing, the stoc on the spot having previously | 
oll beam ath ad the parcels on ships’ board arrived during | 
the winter not yet being discharged. oe afloat no business | 
has come to our notice. We quote to- 77 fi ex ship arrived, | 
and 76 fi for floating lots. The combined delivery of tin | 
during this month has again been very satisfactory, being 11,400 | 
slabs, notwithstanding the in ion in the navigation by | 
the severe winter. The yore oe ke shows the position | 
of Banca tin in Holland on the 28th February, from the official | 
returns published by the Dutch Trading Compaiay :— 

: 1871. 1370. 1869. | 
Import in Feb...........c.000csese0s00s slabs 7,413 ... 2,889 8,406 | 
Previously this year .......sscoesssseessense 30,357 ... 13,229 ... 6,719 | 

Total 2 months.............cesseesesee 17,770 ... 16,068 ... 15,125 | 
Ses 

Deliveries in Feb. ...........cscccccceeeceeee 11,400 ... 8,173 ... 11,101} 
Previously this year  .........ss0s0+sseseeees 10,400 ... 13,800 ... 17,500 | 

Total 2 mouths .........csscecscccseee 21,800 ... 19,478 ... 28,601 | 

Stock second hand .............-csesesceeees 49,100 ... 48,375 ... 67,472 | 
UR ee 97,849 ... 76,868 ... 60,325 | 

a id es ks 146,949 ...120,243 ...127,797 | 
Stock of Billiton ........ ccccccsccssscessseees 5151 ... 7,591... 3,023! 
Kemmpeet fie TROD. oo iscs.cdsesiinpsceccosenescderes 728... 4491 ... 5,035 | 
Delivered and shipped in Feb, ........... enn. i ned ent ov 7648 | 

. TE cecenshenns 774 ... ae 
Quotation Feb. 28 ... } anton ditt a | erga... 7sta | 
The quantity of Banca tin now afloat for So hating 
Company is 16,400 , equal to 1,025 tons, against 34,500 | 
peculs, equal to 2,156 tons, last year. The estimated quantity | 
of Billiton tin now afloat is 11,175 peculs, equal to 700 tons, | 
against 9,825 peculs, equal to 614 tons, last year. 

THE COTTON TRADE. 

LIVERPOOL.—Marcu 2. 

The cotton market has been heavy throughous the week, the 
superabundant supply more than counterbalancing any im- 
fluence of the anticipation of peace on the continent. During | 
the last few days the pressure to sell has increased, and, with | 
a limited demand, prices have given way in all descriptions. | 
The Bank rate has this day been advanced to 3,per cent. Sea | 
Island continues in limi demand, and the increased choice | 
has given buyers some advantage in price. American has | 
been pressed upon the market, and has fallen 4d per |b. | 
New York advices to the Ist inst. quote middling Upland 15}e, | 
costing to sell in Liverpool 8d per lb, by steamer. Brazil 
continues neglected at a decline of }d to 4d per Ib on last 
week’s currency. Egyptian has participated in the general | 
depression, and prices are quoted at id p rib lower. East | 
Indian has been very difficult of sale, and the commen qua-_ 
lities have declined quite 4d per lb; the better descriptions, | 
owing to scarcity, are only partially $d lower. 

In cotton to arrive a large business has been done, at reced- 
ing — The —— ——- a a — = | 
dling, from any port, January-Fe pment, 73d; March. | 
April, not below ordinary, V4; Mesh April 744; Mobile, 
not below good ordi , ship named, notsailed, 7d; ship named, 
79d ; due, 74d ; at sea, 74d ; March-April shipment, 74d; New 
Orleans, not’ below gi I , ship , not sailed, 74d; 
ship named, 73d; February-March shipment, 74d; Mareh | 

delivery, 73d; March-April shipment, 74d; New Orleans, not 
below low middling, March delivery, 74d ; New Orleans, at sea, 
74d; Texas, at sea, 744; low middling, Texas, not below good | 
ordinary, March-April shipment, 7}, 7,4; Bengal, fair new 
merchants, January-February shipment, Suez, i#d ; February- 
March, Cape, 54d; Dhollerah, fair new merchacts, April-May | 

shipment, Cape, 6$d; stn ataes a merchants, | 

January-February shipment, Cape, 6,°,d per 1b. Bh a 
The sales of Ay nar including forwarded, amount to) 

69,620 bales, of which 2,620 are on tiem, and 14,630 | 

declared for rt, leaving 52,370 bales to the trade. 

Marcu 3.—The sales to-day will probably amount to about 

ward, is likely to prevent any special irregularities in the } 8,000 bales, with a dull market. 
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Descriptions. ot | | rt an rae See Pe 

er a ee ee ree oe ee 

: per Ibper lbper Ibper lbiper lb per Ib, per Ib'per Ipiper Ib 
; -a.t-4.t4 | a ee arty ote ry 

; Bea Tslonts .escececereneee 23 | 29 | 33 | 37 4 | 19 | 22 | 30 
: | Uphand . .b.cc...ccocseesel CRA ae | ee fem | es RT ee ee 
: Y | Mobile....4. eteeeeeeeeener | 6 7 eee } eee aoe ore i} 11g | - 

New a nities UE edad aes) Ties a ive oe Ve 
i} Pernambuio ............ | ome) 7) oe) “eel ee} to | d"| Tg] 2 
| Bitte Reis cscccccssiccced sks 7 0 GEL tes Fico ay | 1g) 

: | Maranhamd.......c.000-) s+ 7 8 et | 8] lo | 1h] 123) 1 
ie | Egyptian | nsvecsssseseee | ol 7 | | @| I | 10} | 124) 13 

BOYTOA .))....ceceeeeees! one | 6 7 | Thi Ml w- | OF] 108] 2 
a | West Indif, Ke... 6 | 7 | 7) 8 | S| 10 | . | 19) 1 

| Pernvian..}.....0..0csess i @i| 7 8} | — 9) | 10k) 1p} 128) 13 
| African .......cvscseees | 6 | eb | 7 || Ob] 108} 108 

2S | Surat—Gig'dDharwar _ 1 GR ce ot a 
‘ | Bromeh..’..esecseree 4h 6 7% | St) 8) 1 

Dhollershi ......s00.-. 4 | 6 | | @F | | 98 | 10 
eeeneiaee liclikbeed | «| | S i i et oe ei 10} 
ADRATHC ....secvenee baal tee 

Compiallt .........000000 3 3! | 5 72) 9 | 
Madras—TBinnevelly... ag Pe ao “ERD Os 

Western} sevcccseeceree ~ | om | BR | 6t | 8 | Ol. 
Risa oreeetornorne one oat 5 6 a 74 8 9 

ean, See, Demaenyenes, . i at 
' ports from Jan. 1 ports from Jan. 
i to March 2. to March 2. 
: 1870. 1871. 1870. 1871. 
‘ Dgscriptions. bales. bales. bales. bales. 
: DPTTEER © oc ccnsicntbnsiscccies 266017... 637125 ...... 16328 ... 53651 
k Brazil! Eavpt. Bh. veoadas 137701 2 183536 cesses 13276 ... 7209 
' East [pdia,China,&Japan 45827 ... 95020 wu... 31525 ... 32686 
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Corton ArLoat to Evrore on March 3. 
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covcsocevececesseroesseossoeonsess| 63,475 95,032 
1870 evccccccesccsoocoscasossoososocesess| 26,603 ! 89,536 

NEW ee tae 17. ecaidiacdiah ne 

By special telegrams receiv y us to-nig m the 
Soalhaie 5 ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 

evenin Treb. . From the figures thus obtained it appears 

that the total receipts for the seven days have reached 
141,957 bales, against 161,095 bales last week, 154,482 bales 
the previous week, and 150,800 bales three weeks since, 

making the total receipts since Sept. 1, 1870, 2,653,339 bales, 
against 2,032,786 bales for the same period of 1869-70, showing 
an increase since t. 1, this year, of 620,533 bales. The 

exports for the week endin is evening reach a total of 
75,185 bales, of which 51, were to Great Britain and 

23,799 to the continent, while the stocks at all the ports, as 

made up this evening, are now 709,033 bales. Below we give 

the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 

Week ending Feb. 17. 

covsvese 440545 4.0 915681 ...... 61129 ... 93646 
i ! Stock, March 2. Consumption from Jan. 1 to March 2, 
‘ 187) 1 1870. 1871. 

balds bales. bales. bales, 
4 wake Se Se cereseseoese - 710300 438940 SOOT Cee ee eee 495240 

t The above figures show :— 
4, bales. 
f An increas} of import compared with the same date last year Of ........0..00++ 466,140 

An i of quantity taken for consumption Of ..........ceccssccesssee conceseeses 
‘ Ain Seeman CF. eRe CURIE GE cccniessnsnctorsenctacistereccceveneseseissinaveteneeseoees 32,420 
4 | Dan SOARES OF BRIE, CE eccnpepsennnriceernseenseceesentneenensserccecsonsvenpoesuamneasenneees 41 8.540 

i! In sppculation there is a decrease of 59,550 bales. The 
imports) this week have amounted to 22,473 bales, and the 
| quantity, of American cotton reported at sea for Great Britain 
| (Gncludimg cable advices to February 25) is 350,000 bales omnes 
| 24,000 bales last year. The actual exports have been 24,882 
| bales. 

$A TOD POIROT SRE SA IAIN ET 

: ane 

Se ee OE AOL Me RAE A | LONDON.—Maren 2. 
Anneyed is a portion of the circular issued this week by the 

London ‘Cotton Brokers’ Association :— 
Only % moderate business has been transacted during the 

week ; at the close the market is very dull, and prices show a 
| decline gf about $d per lb on the spot, and $d to 4d per lb for 
| for arrival. 

| yam. to Mia. 

| 

PRESENT QUOTATIONS. 
Prices of Fair 

Mid. | Fairto | Good to | sametime 
Fair. |Good Fair Fine. 1870. | 1869. 

eau pape ener 

fed care wren «caine La See: lit Ns ig OE RAR Ee IT I EE RIE per lb j|per Ib) per Jb per Ib iper lbiper Ib 
} coe. oe oe ee | a 

Surat—Saviginned .......c.0+s00 - @.. | 5 | C@ 6b! 63... 103 
BeGOG Scccerccececeovscscocsorss - 4! & 6 a _ 10 
Dhoileral ...-ssse0ve deienkneghl, om ‘i 6 ons 10 
OOMPAWittCe ..rrcccserseseeere 4 4 we 9%) | 1 
MangaroW...... soscercosserseees a + GE | cco | eve 
COmptah} ....cccrcccsrrcerercesse 3 32) 5& ith si “ 

| Madras—Ttinevelly ........00.+ | s+» poe 5S 6 63 . 9 93 
Northern'and Western ...... ee oT SE of . 6} . | 8 . 

ecceccccenecccesconecccs | cco eos ooo ess =e 8 

+ Golmbatdre and Salem... |... | of 6 6| 6 7 | of | ot 
| PD ncpnayebeupenseoss cotecescovseeet ove | ££ he 8} 8} 

ve esverversneeressescesces 4 4/5 5t| 6 .. | S| 8 
afecseeeeeeeeeereneeeeesnes eve 5 ont om 1-28 

West Indias £0. ..ec.cccceseseeee zt 8 St 93/114 | 12 
Re RE Nal santstseetcsbenes = 7m} 8 sb st .. | 1s | 18 

| Sn GIOOK ..erseseerveess | tee ob) 2 | TE 8 | 108 | 104 
| RIERA sou jetesvessmee - areee a . et Ch GE|.. .. | 10 104 
| Australian (nd Fiji............... | oe | OLY Ble. 1 iis 
| Ditto Sea Island k.nds...... | @ 10/18 116 2 | 33 | 18 |... 
[ «phos Reomnatatomrenaneg Fie - |12 116 20 |2 30 |20 | 3% 
| Sales ‘to arrive:—400 bales Tinnevelly, at 63d to 6%d, 

{| November sailing, for good fair; 900 bales Western Madras, 
Sid, Degember-February sailing and ship named, for fair ; 
2,000 bales Oomrawuttee, 6d to 6}d, February-March-April 
shipmeny and ship named, for fair; 1,900 bales Bengal, tha, 

| March ; ‘53d, aan ebruary-March ; 59d, January, Suez, 
for fair ; 200 bales Orleans, 73d, March-April shipment, for 

| middling ; 300 bales American, 73d, Saianeun tea ship- 
| ment, fo; middling—total, 5,700 bales. 
Imports | Detivenies from Jan. 1 to March 2, with Srocxs at March 2. 

| bales. | bales. | bales. | bales. | bales. | bales. | 
i 8,145 | 34,777 

1,147 | 22,916 

| 4945s | 1362) ... | 2003} 53,397 
8,854 | 6,607 4,691 4,169 | 24,002 

37,162 23,964 | 11,418 1,846 | 75,780 

400 
71871, 2,833 16,920 | 24190]... | 14311 ; 78,508 ial {ie -| 34,746 | 12939 | 13,013| ... | 2,990 | 69.380 

| 1969 1,455 18445 | ... | 2611 | o4ago 

ge ~~ (is7iy 28 | 
DELIVERIB ... {rq ae 

{ 1 2. 

ee 

80,962 16,715 
20,344 

71,621 

eens lee ae CCN TET A tN 

New Orleans encesccccssccsscoseceees 
BEODERD ..covcocescoccccccsonevecepeceoes 

DOR csescschivenstsessctnici 51886 23799 | 75185 
Total since Sept. 1... 2294483 | 281650 [1576133 |1102510 

From the foregoing statement it will be seen that, compared 
with the correspon week of last season, there is an in- 
crease in the exports this week of 10,639 bales, while the stocks 
to-night are 162,305 bales more than they were at this time a 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to Feb. 10, the 
latest mail dates. We do not include our telegrams to-night, 
as oe = the accuracy or obtain the detail neces- 

tel — 
Melee ae Girens of Corroy (bales) since Sept. 1. and Stoexs on hand. a ae 

| Receipts since | Exported since September 1 to | Ship- 
| Sept. 1. ——_ —— —__ — mnt te, gs ooy 

Ports. a reat Other 
| 1870. | 1869. ‘Britain. France. |Foreign.| Total. | Ports. 

N. Orleans ...! 532988) 105851) 260209 
ODIe ....+0000 146009} 22043 80200 

Caarleston ...| 106196, 122240| 33756 
Se “a 273336, 189007/ 95727 
TOXAS ....:000 64098 22812 61744 
New York ee 355144 eee 

Fiori... an aa - > 
N.Carolina ... | 611702817 
Virginia .. 2133) 206055, 9976 
Other ports... 41265} 37961 ae "9 21025). | 27000 | _ 41266 | 
Totalthisyear, 2511382 | w» | 1243007; 1494 256357) 1500048 reas 669468 

Tctallastyear’ ... Saal see ee 
We have had another week during which the tendency 0 

prices has been continually downward. To-day, at a decline 
of $c on all grades below middling, and with the receipts at 
the ports footing up less than anticipated early in the week 
and more favourable private advices from Liverpool, there 
was a rather better feeling and more doing, the sales reachi 
5,333 bales, the close being at 15tc for middling Uplands an 
143c for low middling. For forward delivery the transactions 
have been large, with a decline during the week of about 4c, 
and the close was—for Feb , 14%c; March, 144c; April, 
l4jc; May, l4tic; J une, 144. e total sales of this descrip- 
tion for the week (including 3,100 bales, free on board, but 
not inclu bales “exc ”) have been 59,150 bales. For 
immediate delivery the total sales foot up this week 22,592 
bales, including 1,730 bales to arrive, of which 3,609 bales 
were taken by spinners, 1,361 bales on tion, 17,322 
bales for export, and 300 bales in transit. following are 
the closing quotations. 

bide heat tittle tet ty 

sce <n a tt teat aia eats 
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Below we give the movements of cotton at the interior ports 
ipts and for the week, and stock to-night and 

week of 1870 :— 

Week ending Feb. 17, 1971.|Week ending Feb. 17, 1870. 

30781 | 35951 | 123897 | 31904 | 27580 | 105400 
“These totals show that the interior stocks have decreased 
during the week 5,169 bales (being now 18,497 bales more than 
for the same period last ae while the we receipts are 
anges more, and shi — 8,371 bales more than 
or the corresponding genio’ 0 
The rts of cotton this Noa "We New York show a 

decrease since last week, the total reaching 17,475 bales, against 
18,009 bales last week. Below we give our table, showing the 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction 
since September 1, 1870; and in the last column the total for 
the same period of the previous year :— 

Exports of Corron (bales) from New Yorx since Sept. 1, 1870. 

Week ending time 
Exported to— oe previous 

an. 21.\Jan. 28.' Feb. 4. /Feb. il. year. 

pcvevsccessucercescoccscoosese 13794, 13641 17726 14087) 327155; 160130 
Other B British POTES ....ereeereeees owe Ca on oe =| 6588 381 

Total to Great Britain......... 13794 13641) 17726, 14887) 160611 

TIRVEO cocreccensecocennensocsoncstions o 8611 
Other French ports .......00ee-e 

Total French SOS CSTE H SSE E EE ee ee 2d 8614 

Bremen and Hanover ....+0+.0+++ | 18221 
PR coecenatguncevnceseeensneoeice | 44970 

eocecccoes: eurvcccecouseseos 7329 2582 

Total to Nerth Europe......... 20194 35773 

Spain, ee Gibraltar, ae 2255. 
All others POSER SS OSE OTE CE ESE E ETS 1809 

Total Spain, &C........ccceseeeee | 1309 

Grand total........... + eevecveees 14182 14027) 18909, 17475) 355144 207707 

The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia, and Baltimore, for the last week and since 
September 1, #1870: — 

This |Since| This | | Since} This | Since} This | Since 
‘Sep. 1. week. Sep. 1.| week. ant flee. 1. 

SOC eROe SER ee FOR eee eee eEeeeeneeee 

SORA S SRST SESE Re SESE EEEEESEEEe 

SEP RR TEMES EEE OE ESSE SESE Ee 

New York, Feb. 24. — According to Messrs Moffat, 
Davidis, and Co.’s report, the week’s receipts of cotton at all 
United States’ ports have been 137,000 bales, and since the 
Ist of September, 2,795,000 bales. Shipments to land, 
96,000 bales ; to France, none; and to the continent, 31,000 
bales. Total since the Ist of September, 1,705,000 bales ; stock 
at all ports, 595,000 bales. 
New York, Feb. 28.—The receipts of cotton at all United 

States’ ports d the last four days have been 72,000 bales. 
Exports to Great Britain, 51,000 bales; and to the continent, 
15, bales. Middling Upland, 74d, cost and freight, to 
Liverpool. 
New York, March 1.—The pees of cotton at all United 

States’ ports amount to 18,000 bales 

MARKETS IN THE MANUFACTURING DISTRICTS. 

MaNncHESTER, March 2.—Our market still remains very 
tame, and the transactions of the past week are even less than 
the previous one. The weakness in the cotton market and the 

pects of dearer money, the first step towards which has 
Seen made to-day by the advance in the rate of discoun‘ to 3 
per cent., have made buyers very cautious in placing further 
orders, as the opinion is now pretty general that the present 
range of wee for yarns and cannot be much longer 

maintained. The heavy a of spinners and manu- 
facturers have as yet prevented any material reduction in 
— but ow cannot now sell without making a con- 

i doing on eee ear ness i is to supply wan ‘Ing qualities 
d, and prices are tending uyers’ favour. 

Cloth is in fair request, but the lots are small, and chiefly for | 
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early delivery. 
CoMPARATIVE STATEMENT OF TI or THE Cc Corton « TRADE 

__ Corresponsting week in 

; ‘1970. | 1800. | 1908. | 1867. 1808, 1867. | 1868. 

a ate ¢ ja a 
eit heared 010} 1 21 8 

erie ae 
stigntmasaneeedgntbaliaaseiaiaill ‘me 1 8 

0,105 1 3/1 8 | 
calien sil 7|3. 3 
sendiil 1, 2167/23 2 

66 reed, Printer, 29 yds, 4 Ibs 2 oz | 6 137 4310 1} 
27-in, 72 reed, ditto, 5 Ibs 2 ozs 79'9 32 4 
39-in, 60 reed, Gold End Shirtings, 37} 

Seale, 0 Ob Ath scatistnincaniitmanees 11.312 617 3 
40-in, 66 reed, ditto, ditto, 8 lbs 120zs 10 6 12°6 14 9119 0 | 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs u 13 3 113 vd 3 17 0 (21 0 
39-in, 44 reed, Red End ae ae oe 

Yards, 9 108.....cvesseeresveens wseeee 8 103 10-10}10 
Mesers Alexander Collie and Co. received the following | 

telegram from Manchester yesterday :—Not much business | 
ing on, but prices are schesshig ani. owing to producers | 

still heavily under order. In exceptional cases, where | 
contracts for shntings are running out, threehulfpence per | 
piece under current quotations is being senepted| arns are | 
in very moderate demand. 
BRADFORD.—There is a cheerful tone manifeste! i in the wool | 

market. The business done, however, is not above unaverage in | 
amount, for staplers are again seeking an advancg in price. A | 
concession from the extreme rates effects busixjess. Demi- | 
lustre wools, especially wethers, are chiefly in request. Lustre | 
wools are also in fair demand and realise better rates. Noils | 
and brokes command ready sale at firm rates. In the yarn 
mene there is less animation, though there is considerable | 
inquiry on the part of export merchants, whose operations are | 
interrupted by the aeoating rates of spinners. In the piece | 
market there is little change to note. | 
DunpeE.—Onur flax market continues very firm, and although | 

the amount of business doing on the spot 1s not large, holders | 
refuse to sell unless at full prices, being under the impression | 
that the requirements of ce and y/ will prevent | 
any decline in the Russian markets, and may eyen lead to a | 
farther advance in prices. In our ‘market for goods on the 
spot there has been a fair amount of inquiry, but only a limited | 
amount of business has beendone. Meantime, however, holders | 
are very firm, expecting that their stock will be ail required | 
before fresh supplies come forward, especially if the late un- | 
precedentedly severe weather causes a late opening of the 
navigation of the Baltic. 

mio 012 SiS 0 | 

| 

| 

CORN, | 
AMERICAN og AND FLOUR MARKETS. | 

W YORK, Fes. 17. 
The flour market cae been very quiet, selling only in small 

lots, but holders are pretty firm, gent former prices. 
Sales include No. 2 at $4.50 to $5.50; superfine rye flour at 
$5.90 to $6.35 ; Wisconsin s at $7.25 to $7.50; Minnesota 
ring at $7. 50; Oregon at BOT 3 to $10.25; St Louis family at 

$8.50 South American shipping at $7.65. For corn meal the 
market i is rather less active. “There has been a fair business 
doing in wheat, but prices are not strong. Sales: are at $1.62. 
in store for choice amber Michi $1.52 to $1.524 in store 
for No. 2, and $1.55 afloat for o. | new ring; old nominal 
at $1.38 to $1.45; Diehl anes $1.85 to $1.90; white Michi- 
gan $1.65 to $1.75; white Genesee $1.65 to $1.75; amber 
southern $1.52 to $1.55; red western $1.55 to $1.57; white 
California $1.85. The demand for corn has heen light and 
mainly for e Sales are at 8le to 83c on the track; 82c 
for beady on of yellow mixed western on the pier 
84c to othe. for westerm mixed afloat, 85c to Sic for high 
mixed to yellow afloat, and 86c for Pennsylvania yellow 
afloat. . There has been a good demand for oats but largely | 
speculative, and prices are very strong. Sale} are 65}c to_ 
664c for western in store; Ohio white 67c in store and 69c | 
afloat ; Ohio on the pier, in bags, 66c to 67c. 

LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. | 
Marx Lanz, Fripay Eventne. 

The grain trade was disappointing in its character | 

until Wednesday last, when a revived export demand set m, | 

which was freely continne’ to-day. Peace being now appa- 

| 

| 
| 
| 
| 
| 

i 

| | 

| 

| 

rently assured on the continent, there has been a fair inquiry i r 

for wheat for shipment, which has resulted in an advance of | | 

1s on choice Eng'ish and American qualities. A considerable | 
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quantit 7 of the latter has been taken for export. Although 
it is jlate im the season, a large extent of land 
will placed under spring wheat in France, and 
in Engjand a more than average area is being prepared 
in antadipation of continued high prices. Dealings mm wheat 
off the coast have been extensive, and the quotatious have ad- 
vanced 2s to 3s for choice wheats on the week, while a steady 
absorption of produce on French account is looked for. The 
number! of wheat-laden vessels on passage from the East con- 
tinues ree, being 274, against 375 last month, and 111 at the 
corres ing period last year. The imports since January 1 
have been 1,347,164 quarters, t 1,900,236 quarters in 
January and February, 1870. Flour ruled quiet, but firm in 
value the beginning of the week; but to-day there was a 
good for sacks, at a rise of fully 64d. 

Spritig corn has remained steady in value and demand. 
Beans 4nd peas have been in request for setting, and 

y, ‘at an advance of fully ls per quarter on the week. 
Barley jand malt are unc in value. 
Mr Geo. Dornbusch thus reports the state of the floating 

grain aid seed trade :—During the last eight days 172 grain 
and -laden vessels have been rep arrived at ports-of- 
call, vis. :-—74, wheat, 20 maize, 30 ley, 5 rye, 3 beans, 20 

| linseed} 2 cages 12 cotton-seed, 2 millet-seed, 2 flour, 2 
sundrigs. e floating grain trade has been steady in tone, 
with a ood deal of business doing. To-day the demand has 
been very} active. Wheat—At first business was limited, but 
later ay active trade ensued, and prices of fine cargoes rose 
about 2s to 3s. Maize — At first in quiet demand, but 
later the tone improved, closing 6d to Is dearer. Barley m 
active Gemand at ba to ls advance. Rye 6d to 1s dearer. e 
en sales are as follows :—Wheat—28 arrived cargoes: 

Ghirka: Odessa, 49s 6d to 52s; new ditto, 50s 3d to 52s 8d; 
Ghirka! Nicolaieff, 52s; Berdianski, 51s 6d to 53s; soft ditto, 
52s 6d to 52s9d; Marianopoli, 52s 6d; new ditto, 53s; Ghirka 
Rosto.f, 50s ; Line Ghirka, 48s 74d 492Ibs. No 1 Spring, 
New York, 56s 3d per 480lbs; Californian, 58s 6d per 500lbs. 
On , aca Ghirka Taganrog, 50s per 492 Ibs for Rot- 
te To be shipped—1 cargo Berdianski or Marianopoli, 
53s per 492 lbs. Maize—?7 arrived : Odessa, 35s 6d ; 
Tbrail, 84s 6d to 35s 3d; Moldavian, 35s; Bulgarian, 35s per 
492 Ibi ; Danubian, 34s per 480lbs. Barley—10 arrived 
nigh Odessa, 27s 94; Azow, 27s to ; Russian, 

27s +; Ballchick, 27s to 27s 3d; Moldavian, 28s 
to 28s ‘6d; Wallachian, 28s; Salonica, 27s per 400 Ibs. On 
passagy : 1 cargo Danubian at 28s 103d per 400 Ibs. Rye— 

arrived cargoes: Azow and ~—— at 37s 6d. On pas- 
: 30,000 quarters at 37s. be shipped, 3 cargoes: 

Ode: 87s 64; Danubian, 37s 14d to 38s per 480 Ibs. Lin- 
seed in active demand for the continent, at 1s advance. 
Arrived, 3 : Azow, 62s 6d to 63s; Marianapoli, 62s 9d 
per 424 Ibs; East India and Calcutta, 62s per 410 Tbs. On 

| passagy : 300 tons East India and Calcutta, 62s 6d. Shipped 
ps to bp shipped: 100 tons ditto, 63s 3d per 410 lbs. Rape- 
seed iregular ; in some sales 6d to 1s dearer. Arrived: 100 
tons ordinary brown Calcutta at 68s per 416 Ibs. Cotton-seed 
— ap about late rates. Arrived: 440 tons Egyptian and 

e ria, at 9/ per ton. 
! 

PRICES CURRENT OF CORN, &c. q 

| # . © s s 
Waeat—Eng! , white, new... 57 @ 60 

; = red, new O+ 56 
Oats (continued)— 

aes Scotch, Hopetown and potate 28 @ 33 
j — white, old... ... ie — <AmeusandSandy ...26 28 
{— red, D4 ...cac ace hed —— —- COMMTION ws scncccecesscenes 25 26 

Keenig¢berg and Dantzig, high Trish, potato.......0..cee-sseseeeees 29 
ST scsnentensnunenpavamineeinese 62 64 — white, feed ...per304lb 24 26 

Keeniggberg & Dantzig, mixed 58 60 —e pecgubabochadene 26 
w _k. — 58 41 Danish, kiln dried ............ —- 2 2 

8 — > at — Tui ongapconqnsenotnes = 26 
ecbingnenees ave eee A t Petersburg...... 24 

bre, Sxonska.pr 496 1b 50 52 Riga i pecenyinentdeiijocesetbooginn > 24 
anevienipectiagiante 49 | Finland  ......-.--+.-.per 320 Ib 25/6 26/6" 

eeemienenentenensnich on «- | Dutch and Hano Re. ... ase ots 
i and Berdianski.. 52 63 | Targs— 

eecenenense-egoqcespocanquecoe 562 English, winter, new ...per qr 72 80 
are seenene Ce Snomlaie. bs eo | le eee ereeeneerenretees 50 = 

Austra end New Zealand.. ... --- | Lavagep —_— 
i WINKEL nccrecccesseess 2 9) Bee imc -perton £10} 11} 

——} BPTI .20..00eerceees ne ae coeccesocncecesncasssossosnoes 12 
Baxter—-English, malting ...... 34 37 | Ivsiax 

SEMAILIME ~.-ceeees-sereeres 36. American, white ...per 490 Ib... 2 « 
j distilling eeceeeccccccese coe _ yellow and mixed...  ... 

— } STING. g 0. -eeeeeeereeee oe Galatz, Odessa, and Ibraila, 
Foreig®, malting ..........0-0--++ - WONT. ccocnsimeneeiie’ 34 

— + distillinr...per 432 Ib ... j Trieste, An C ‘cacenmemes gee ow 
— ! stout grinding......... 3 88 \ Pp _ price, 

Danubd & Odessa, &c.pr 4001b 28 239 town-made, delivered to the 
Slee, BO, etipoccieeatieogibe on Te cs per 280 Ib 50 

44 Town-made, heuseholds and 
seconds, ivered to the 
ee he REO 46 

Country marks..............c.0000 39 0—Os 4 
a eee » 6 

American and Canadian, 
aameeniasials per 1961b 32 33 

Do, superfine to extrasuprfine 30 31 
Do, common to fine.........0.. 28 30 
Do, heated and seur ...........25 30 

OaTMEAL— 
Scotch, fine ............per ton £14 

— round. Foe OeREe Pere eeeeees £14 oe 

COST, FREIGHT, 
Wurat—Sea of Azoff, Berdnsk., 5 s Barer (continued)— - s 

teal per 492 lb 51@ 526 | Danube & Odessa...per 400 lb 274 286 
Sea of Azoff, hard eee eeeeereeeee fee eee Egyptian APOC ESE SET SSR SEE TSE SHEETS ee er ~~ 

— soft... 49 51 Smyrna, Tai wtibipenscctnianptuineniia oo - 

Odessa and N Ghirka 50 6 | Beans— 
ee OTE ccecnccccdonseccsinsncce ~- «| Egyptn., Sicilian, &c..pr480lb 38 39 

— Polish.........per480lb 49 50 | Lenrite— 
Danube, soft..........ceccceeeseeees se *# and Sicilian ....... kis eae 

Galatz Ghirka ........------.. 50 51 | Inpian Conn—Per 490 & 492 1b 

§. Francisco, Chilian..pr 500 merican, yellow white... 

American red winter.pr480lb 55 56} Salonica and Enos ............... «+. 
— SPTIN .....0.-000. 54 55 ee Sea, &c...per 480 lb 34 8=— 355 

derempiemiginkabcteins den re 
TT ue ome am ce ROW. cereeees per 320 Ib ... 

és aa cel IID .ccscheentennpenceseons® aah 
om ee staple ane .. | Archangel & Petrsbrg..p.304lb 20/6 21 

The London averages announced this day are :— " 
8 

Wheat eee ~— eeeeeee eeeeeeee See eee eee reeeere ereeeree 75 @ 56 4 

Barley ....cescecssees crecesonsersencooceaacsscoscscseccencenccocsens SBF 85 4 
CRIB. coccecsnentecsencsennctonscesseqipeiipaentiban<encansaginensens> 41 2 8 

Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 

qrs. qrs. qrs. qrs. sacks. 
English & Scotch BBO cco 1480 nce GOD coo’ S00 nce com ce vm 
Irish Se eSOCC He eee eter e - oe ore A --, eee “- ee ee eee 

Foreign ...scesss0s TISOD ... GORD nn oe ate, ee aes wea 
—z—_———————E—_=— 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 

For Rerort or Tas Dar's Manxets sem “ Postscript.” 
Mixcrse Lanz, Farmar Morwina. 

SuGar.—A very dull tone pervaded the market until yesterday. This 
cessation of business is difficult to account for with the present mode- 
rate prices and the greatly increased consumption going on, for accord- 
ing to the official returns just issued the duty payments for the past 
year exceeded those ef 1869 by 84,000 tons. About 28,000 tons British 
refined was, however, exported. The business in West India to yester- 
day amounted to only 363 casks. Some parcels of low St Lucia offered 
by auction were withdrawn. A parcel of grainy yellow Berbice in bags 
sold at 36s to 37s 6d. Prices may be quoted about 6d per cwt. lower 
than on Friday last. Sales of refined have been ctinstell apes further 
reduced terms, and the prices have now fallen more than 10s per cwt 
having passed without any revival of demand from the trade. This 
for dry goods from the late highest point. Landed last week, 4,750 
tons ; delivered, 8,260 tons; leaving the stock at the close 57,500 
tons, against 68,500 tens and 67,000 tons in the two previous years 
at the same date. 

Mauritius.—There have not been any public sales. 
Bengal.—485 bags brown Gurpatta sold at 21s 6d to 26s 6d for low to 

e*Wadrase—During the. last fortaight about Jeggury as.—During ortnight about 4,000 have 
sold at 18s 6d to 19s. oer 
Foreign.—Privately 300 casks Porto Rico have been disposed of at 

25s Gd. 2,410 boxes grainy Havana by auction were partly sold at 
35s 6d to 36s 6d, the remainder bought in. A eargo of grainy Cuba of 
the new crop and close at hand has sold at 27s 9c per cwt. 

Refined.—Further reduced rates have been accepted for dry goods, 
viz., 45s to 46s 6d middling to fine Titlers. Prices remain dull, 
and quotations favour the buyers. 

Molasses.—A small parcel St Kitts sold at 13s per owt. 
Rum.—Several sales have been effected on West India this week, |; 

chiefly ee kinds, at about former rates. Leewards, 1s 74; Deme- | 
rara in puncheons, 2s to 2s 1d, smaller packages in proportion ; Berbi 
1s 10d to 1s 11d per proof gallon. Tanai toceceer iden 
Cocoa.—The demand is steady and the deliveries large. 4,616 

bags Guayaquil from Brest were bought in at 50s to 51s, and since 
partly disposed of at 48s to 48s 6d. There has been an arrival of some 
extent direct from Guayaquil. 363 bags Caraccas part sold at 94s 6d 
to 96s. Small sales of foreign are reported by private contract. No 
change can be quoted in colonial, At the public sales of Trinidad on 
Tuesday 971 bags were partly disposed of at last week’s prices: grey 
and common, 56s to 60s; good ordinary te good red, 6ls te 88s; very 
superior quality, 110s per cwt. 

Tga.—There have been further arrivals, and the market is without 
change. For the lower grades of Congou easier rates have been 
been _ 2,803 packages green by auction went without 
material alteration, although some Zescriptions sold at prices in | 
favour of the buyers. At the public sales of Indian tea on Tuesday 
1,131 packages Assam Company's growth met with bnyers. 
Pekoes went rather lower. Souchong and tea realised an 
advance of 1d per lb. Most of the tea imported by other companies 
was withdrawn owing to the absence of demand, some purcels selli 
at reduced raies with a few exceptions. By private eontract, previous 
to the sales, business was transacted at easier rates. 

Corrze.--This market has been dull, and the importers have made 
sales at rather lower rates in many instances. 1,266 casks 178 barrels 
655 bags plantation Ceylon by auction chiefly sold at Is to 1s 6d de- 
cline on last week's quotations: pale and gray, 603 to 69s; colory 
small berry, and low middling, 61s 6d te 65s; middling to goed middling, iddling, 
66s to 72s; snperior and bold, 73s to 82s. 954 bags native were taken 
im: ordinary, 57s; bold, 61s. There has not been any further 
business for arrival. 52 casks 384 barrels 169 Jamaica sold at 
50s 6d to 59s for ordinary to fine ordinary. $95 hel 
part found buyers at 85s to 95s for common to fair mixed 
1,377 bags Singapore were bought in at 59s to 64s. 1,530 bags washed 

i 

Rio partly sold at 57s 6d to 68s fer 
celery. 764 bays ordinary qualition bonghs to. 408 tees Oo mae 



y sales on Monday the following assort- 
Ist sort Ceylon, 1,055 bales 2nd sort, 

614 bales 3rd ~—e bales 4th sort—total, 2,897 bales, and 2,359 bags 
84 cases chips. sales showed a more favourable result than was 
generally anticipated, a very 

‘ i g F 
good demand prevailing. Common to 

ee eee the good and fine sorta also met | 
competition at prices showing 1d te 3d advance on those 

ruling in November last, Of the above quantity, about 2,200 bales were 
sold the remainder, chiefly spurious, being withdrawn. 
The chips were principally bought in, very low offers only being made. 
The prices ranged as follows: good middling to superior Ist sort, 5s l@ 
to 38 5d; very low to middling, 28 to 3s; good middling to superior 

3s ; low to middling, ls 3d to 2a 11d; low to 

: i 

to 
lots spurious and mixed sold at 6d te ls 4d 

Oruer Srices.—There has been a good business done in white pepper 
firmer 74a. 1,000 bags July delivery at 7}d. 
bags by auction were taken in at 7}d to 8d. 257 bags Penang part 

Black is quiet. 3,268 bags Penang by auction were 
enin. Damaged sold cheaper, also one lot sound at 5 

bags Singapore part sold at 3d decline, namely, 54d, the 
taken in up to 6d. Privately, limited sales 

1,000 bags Penang sold for delivery at Nutmegs 
met a steady demand at easier rates. 27 cases Penang sold as follows: 
_> 2s 2d; 85's and 81's, 2s 4d and 2s 6d; 79’s and 78's, 2s 7d to 
2s 8d; 68s, 3s 5d per lb. Mace quiet. The supply of cloves has been 
large, and prices in favour of the buyers. 3,572 bags Zanzibar, about 
two- sold at 23d to 3d. Pimento steady. 2,140 bags found 
buyers at 1jd to 24d per lb. Cassia buds have further declined owing 
— ample supply. 140 cases by auction partly sold at 7/ 17s 6d per 

SaLtPetrre.—The market is flat, with very limited tramsactions on 
the spot, and prices are partly nominal. 50 tons Bengal reported for 
arrival at 25s 6d per cwt., refraction 18 to 25 per cent. 

Imports and of SaLTPetreE to Feb. 25, with Stocks on hand. 
1871. 1870. 1869. 1868. 

Imported ee | 1930 eee 1200 eee 730 eee 1350 

Total delivered SOS CRT OR COR ee eee e 1820 oo; 2620 oe 1780 eee 1760 

BOOK cevcccssccccvescscsseccossesseres 2000 cco 3400 w- 3190 ... 7720 
Deliveries last week, 317 tons. 

DrysaLTery Goops.—Gambier and cutch remain quiet, and there have 
been few sales effected. The latter quoted 22s per cwt for fine. 
Bengal turmeric last sold at 18s 91 to 19s per cwt, the market being 

a a large stock. 83 bales Bengal safflower were bought in. 
has been done in lac dye for arrival. 

Merats.—The tone of business in these markets is rather quiet. 
er maintains the improvement last quoted. During the week sales 

| of extent have been made in Chili, &., chiefly at 65/ 10s to 66/ 10s 
'| according to eonditions. Burra and Wallaroo 74/ to 75/. Spelter has met 

| with some . The business is chiefly for delivery, Silesian selling at 
171 17s 64 to A parcel of very fine on the spot realised 18/ 5s. The 
stock is 2,650 tons, against 675 tons last year, and 1,106 tons in 1869 at 

|| the same date. lead continues in demand. A good business 
has been done in pig iron, the latest quotation for which is 
52s 74d cash. Manufactured iron remains without improvement. Tin 

|| has been : Straits, 128/ 10s te 130/; to arrive, 128/ per ton. 
| Hewe.—All descriptions remain dull. 949 bales Manila by auction 
partly found buyers upon rather lower terms. Ordinary to good 
ro 40/ to 497 per ton; Russian, dull; Petersburg clean, 34/ to 

}| 852 per ton. 
Jure.—The market continues firm, with moderate transactions at 

full rates, and the business is chiefly for arrival. Settlements have 
|| been made on some floating contracts of last year. 

Lixszep.—Rather higher prices have been paid, with a firm market. 
Calcutta, 61s 6d to 62s 6d; to arrive, 62s to 63s 3d, according to date 
of shipment.’ Black Sea, &c., cargoes off the coast have sold at 62s 9d 
to 633 per quarter. 

Ons.—Olive is firm, but quiet. Gallipoli quoted 49/ 10s to 50/ ; 
Zante Mogadore, &c, 48/ to 48/ 10s. All common fish oils aredull. Pale 
seal, 37/ 10s to 38/. A limited demand for sperm, at 84/ to 84/ 5s per 
tun. Palm a at 32/ to 381 10s. Cocoa-nut firm, Ceylon 
40/ to 40/108; to arrive, about 1/ more required. Cochin, 45/ to 48/ 
and fine quality scarce. Linseed oil has been in rather active demand. 
Present quotation, 32/ 10s; April to June, 33/ 53 to 33/ 10s. Forced 
sales have been made in Eng brown rape oil at some decline, but 
the market is now firmer, at 44/ on the spot, 44/ 10s next four months, 
and 44/ to 44/ 108 per ton last four months. 

TuRPentine.—American spirits quiet, at 36s 9d per cwt. 
Psrrotsum.—American refined ls 5d to 1s 54d per gallon, and the 

market dull. Stock, 28,588 barrels, against 5,306 last year. 
TatLow.—Foreign has slightly declined, put is now firmer, and the 

fall recovered, About 1,500 casks Australian are declared for sale 
to-day. This morning’s quotations for Petersburg are as follows :— 
44s 6d to 44s 9d on the spot and March; 45s to 453 3d June, 458 Yd 
to 46s per cwt October to December. 

8s 2d; middling to very good 4th sort, | 

| more inquiry, especially for West India. 497 cas 
860 casks for the week. A few lots crystalised Demerara by anction 

in. | obtained 36s 6d to 38s. 

East India 
partly sold, including Courtallam, at 56s 6d to 70s. 
Rio were chiefly disposed of at 60s 6d to 66s 6d. 41 casks 6 barrels 

-we received 7,406 ; in 1869, 11,181; in 1868, 1,866 ; and in 1867, 11,286 

casks. casks, Casks. ¢ 

Steek this day... 30.012 .. 40.719 .. BIS .. 33.985 
cegenticin ° SO = ae — a 1.748 

Ditte Ist Jume ............ 63,006 .. 75,302 .. es» 90,730 
Atrived last Week .......c0cerese» 1D inc, 2908 « 208 ... 338 
Ditto from Ist Jame .....0..0.0. T4476 00 G4776 oo GA765 ... 92,435 

Price of ¥o. SHEE CSE SEES SOFC Oeee 423 6d eee 458 3d eee 463 od ” oe 

BURRS OE Fe Biccenccccescccccereeeses 300d ... 46s6d .. Msc ... 

‘POSTSCRIPT. Farmar Nicer. 
Suear.—The market has been without but there is a little 

sold to-day, making 

Correr.—1}64 casks 24 barrels and bags plantation Ceylon by auction 
went at about previous rates. 50 casks 250 cases 905 

1,167 bags washed 

Jamaica were chiefly taken in. 
Rice.—No farther sales reported. 
Spices.—The market without change. 
Sartrerre dull, and no sales. 
Or_s.—423 casks Ceylon cocoa-nut part sold at 40s to 42s, according | 

to packages. 785 casks Sydney sold at 31s to 38s 3d. 401 casks palm | 
were chiefly bought in. A few lots fine Lagos sold at 38s 9d per cwt. 
60 tuns colonial sperm partly sold at 84/ per tun. | 

TatLow.—1,520 casks Australian by auction chiefly sold. Sheep, | 
41s 6d to 43s 6d ; beef, 368 to 41s 6d per cwt. 

' 

ADDITIONAL NOTICES. | 
Rerivep Sucar.—There is a better market, and sood buying at | 

rather better prices. Dutch crushed is steady, with more inquiry. { 
Day Frvrrs.—Ourrants are in very great request, and prices con- | 

siderably advanced upon last week's. The clearances being heavy and | 
position of stock light quite accounts for the enhanced value. Raisins 
are firm, with a good business doing. 

Green Frurr.—The report of Messrs Keeling and Hunt states that | 
the market for Azores and Valenica oranges is improyed, and prices | 
likely to be maintained. Lemons of good quality firm. The supply | 
of Seville and Palermo sour oranges is good, and have a ready sale. 
Barcelona and black Spanish nuts without alteration. 
Coker nuts in demand. 
Fiax.— Market steady. ; 
Hemp.—Market for Russian very flat. Manilla steadier, good | 

quality bringing full prices at 53/ paid for Belwyan, and 52/ Sorsogon. 
Sitk.—Holders firm. Little business doing. 
Sseps.—The seed trade rules dull without alteration in prices. 
Topacco.—There has been new activity in the market during | 

the last week, but although the sales of North Amerieun tobacco have 
not been large, there have been numerous inquiries. ly other growths 
there have been some considerable sales effected at full prices. 
LEaTHER.—The transactions in leather during the past week have 

generally been moderate in extent. The supply of fresh goods at | 
Leadenhall on Tuesday was again limited, but a fair amount of busi- 

Brazil quiet. 

ness was done at full prices. Prime light English butts, light dressing | 
and shaved hides, English and foreign bellies, prime: calfskins, and 
English and foreign hides continue in request, and seli readily on 
arrival. 

Merats.—The metal market has been in suspense al) the week, and 
although priees have been mostly maintained, there has not been much | 
life in things. Copper is steady at late improved rates. Iron is well 
maintained. Tin is a trifle easier to buy. Spelter rather tending to 
higher rates. Lead also is rather firmer. Tin plates continue firm. 

PROVISIONS. 
Bacon has fallen 1s per ewt all round. We quote sizeable 

Waterford, 62s on board; heavy, 598; Cork and Limerick, 58s to | 
60s, landed, for sizeable, and 3s to 4s less for heavy. Business | 
improving. Freneh butter is arriving in fair quantities, and good 
quality prices ranging from 116s to 136s. 

METROPOLITAN CATTLE MARKET. 
Monpay, Feb. 27.—The Total imports of foreign stock into London | 

last week amounted to 4,477 head. In the corresponding week in 1870, | 

en onl 

head. 
Quietness has been the feature of the cattle trade to-day. The | 

receipts of beasts have been moderate, but the quality has been in-_ 
different. In all breeds the transactions have been restricted, at about 
late rates. The best Scots and crosses have been disposed of at 5s 6d to 
5s 8d per 8 lbs. The show of sheep has not been extensive, but some | 
fair stock has been on sale. The trade has been quiet, on former terms. 
The best Downs and half-breds have changed hands at 5s 10«d to 68 per 
8lbs. A few lambs have been on sale, and have sold at 7s 6d to Ss per 

cE 22 

| 

eC, I TT LT 

8lbs. Calves have been in limited request, at about late rates. Pigs || 

have changed hands at previous quotations. 
Surr.igs on Saxe. 

Dee 

METROPOLITAN MEAT MARKET. 
Per 8 ibs by the carcase. 

sd s a s 4 s a 

{n‘erior beef 22... .000 eescee 3 &to % O| Inferior matton ......... ine 3 StO4 4 
Middling ditto .... ......00.02.+ 4 0 4 6: Middliag ditto..........0y:- 4 4 48 

Prime large ditt) ........0.. 4 8 4 10) Prime ditty ......--..00.00- ones 4 10 5 2 

Prime small ditto ........... 5 0 5& 2) Large pork ... ....00- ne 3 4 44 

Ved dgttetetteestscngnereteescem 5 0 6 Sp Small Pork cnccneeeencnine 4% 85 O 
Lamb, 7s to 3s. 
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274 THE ECONOMIST. 
HOP MARKET. 

[March 4, 1871. 

MON, AMI LN ELE LEGA 

BR om Fellas, Mandy G.-rTbe westnee toumnastel tn Gils metaae STATEMENT 
has beer of a limited character, but prices have shown much firmness, | Of Imports, Exports, and Home Consumption of the following articles im the 8 
more y for choice coloured Kent, which have been exceedingly weeks emling Feb 265, wi. showing the Stock on Feb. 25, compared with 
searce. | Mid and East Kent, 40s to 140s; Weald of Kent, 40s to 75s; the corresponding period of 1870. . 
Sussex, to 70s; Farnham and country, 75s to 112s; olds, 20s to FOR THE PORT OF LONDON. 
50s per pwt. . *,* Of those articles duty free, the deliveries for Exportation are included under 

the head Home Consumption. 

POTATO MARKETS. EAST AND WEST INDIA PRODUCE, &c. 
H AND SprraLrrecps, Friday, March 3.—The supplies on sale 

have begn good. The trade has been quite at our quotations :— English 
Shaws, #0s to 105s; ditto Regents, 70s to 90s; Scotch Regents, 65s to 
95s; ané Rocks, 60s to 75s per ton. 

- Ee ree er eee 8 LIVERPOOL MARKETS. 

WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripa, March 3.—Our market continues but ligh‘ly supplied of all 
Le INE! OF 

ee a ee 

kinds, aid of some descriptions, such as Peru and Lima, it is quite 
cleared dut. Public sales of about 300 bags Egyptian amd 200 bags 
unwashed Morocco were held on Monday last and brought full current 
rates. {he next series of East India woul sales will commence here 
on the 2st instant. 

i CORN. 
i (FROM OUR OWN CORRESPONDENT.) 

Fray, March 3.—At this market vo-day wheat closes with a 
| steady business at 1d to 2d advance. Flour 6d dearer. Indian corn 
| 3d up. } 

W AKMPTELD, Friday, March 3.—At this market to-day the show of 
LA PY PONE OR TE ER PS 

} | wheat géts quickly more meagre, and should the continental demand 
i | cootinue, and thus deprive this market of its needful supply, the . Home Consump. 
. | consequdnees at the moment cannot be predicted. The advance of ioe 

| to-day Ahecks sales; but a large business might be transacted at the ero 
} | currency of Tuescay, whilst the last coast advance of 2s ie fully | Foreign 34 114 
a | realised.; ‘ 

Che Gasette. 
2 ew wee 

RUM. 

Tusspar, February 28. Exportep & De- 
BANKRUPTS. IMPORTED.  LIVERED TO Var.| Home Consump. Stock. 

William, Bowler, Blechynden street, Notting hill, late victualler. . gals | gals gals gals gals gals 
Charles Castleman, Westbourne park villas, Bayswater, and Kingston 446580 | 130950 | 19:640 396845 |1321245 |1561725 

| Surrey, timber dealer. 88290 | 35370 | 65655 44280 | 140580 | 267165 
r | Charles (6 llins, Lime street, City, wine merchant. 2 oo ef." —, es See anse | SaiveS | Laeee 
i! Jchn Tijrner, St Paul's street, Islington, chair manufacturer $e | Vatted ....... 200430 | 197370 | 153135 | 133190 | 30330 | 36405 | 220365 | 232200 
u | Samnel Sewell Wilson, Burton street, Pimlico, builder. ——— } | Edward |Band, Northampton, draper. Total ... | 741735 | 332226 | 404855 | 396585 | 479870 |1834065 |2199070 
; | William /Harris, St Austell, Cornwall, draper. COCOA. 
i | George ison, Duston, Northamptonshire, innkeeper. —————_|—_—_- -—xK—w—r—rvrrereee—e or 

Charles Stansfield Hay, Halifax, boot dealer. ImPortED. Exportep. | Homes Consumr. Stock. 
| Charles Golman, Kingston-upon-Thames, builder. 
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3750002),3tk}100 |Caledonian 5%, NO. 2......0+0+e0ee| «++ -» 100 )100 |Atlantic & St Lawrence shares; 81 125000 16 | 16 | Do6% opt.tocon. Aug.31,1873' 19 309900 100 |100 | Do 6% Sterli 

«- _ |"Stk/100 | Do Scottish N. E., 44% - + | 2760000 Stk'100 |North British, E.& G,No. 1,5%*105 | gcovsser Stklt00 |Borabee Beet me att Bonds) 92 
2766671) Stk/100 | Do do Aberdeen, gua. 6%......| -» | 9963907 Stk 100 | Do £10 guaranteed, 1961 ......101 sosete Bekins | Deedee ee eee 
1500004) Stk/100 Do do do F Wo ciciteiedercccesccscecse] ove 5500008) Stk*100 | Do Edin.. P., & D. 2nd, 4%...| 82 165000 20 D ae OTL cece : 

8300004 Stk/100 | Do do do Ordinary.......s.+.0+.| ++ 4042097 Stk 100 | Do Edinb. & Glas.,No. 2, 5 %*/106 1g000 10 | 10 18 fal alek RB ; 
6000001) Stk!100 Do do ree edamncbostes -/140 3500002 Stk'100 | Do North British, 5%, 1862...'101 sooooo! 100 {100 D 4 ke uron Preference 5 

tk/100 | Dodo Dundee and Arbroath...) ... 5570004 Stk100 | Do Edinb.@Glas, No.3, 5%* 101 | 2000000 100 1100 |. Do do 54% Bonds, 1872-3-4 
220 | all ne 5% —— seeresees| one 24056691 Stk'100 | Do Edin. & Glas., Ordy, 4 %| 66 600002| Stkit Gore! ge 4 RE 71 

1562501) Stk/100 |Glasgow & Sth. Western gua. 5%) -.. | is¢9000! Stk 100 (Nortn-Eastern, 4} % redeembe 102 tk/100 |Carnatic, Lim., guaranteed 5%/101 
9600008 Stk 100 \Gt. Eastern, E. Count. Ex. No. 1/104 6350001 Stk 100 | Do Stockton & Darl, Class D* 118 37000 20 |2/8/0 Do do, issued at 12s PMD. oereveee 

‘Stk 100 | Do do do No. B..ccss.eceeseeee ooee/ 103 25130008 Stki100 | D0 5% secccccccssecceserscoseeseosee 105 1120007 100 |100 |Demerara, 7% perpetual 
6418173) Btk/100 | Do do 6% «-.csecssereeereereeneeeie 119 1606663} ¢| 2| DoNew6lshs5% ConJan.76| 3§ 10000002 - 100 |Eastern Bengal, guaranteed 5% |104 | 
132380/ Stk 100 Do B. Union 4% guaranteed. oo 7000004) Stk}100 | North London, 4 % (max 5 %)|104 25000 173 Ea 

tki100 Do Norfolk 5% Ext., 1846......] .. ° 6050001| Stk/100 |North Staffordshire, B Giccocmal. ane 21913650 ae 100 E st Indian, 

ate oe ggg 213000/| Stk/100 |Rhymney, 6 %, 1864 ....-...... wwoof08..1 goetrcarl een leey idee ate ee Do do o% w raw. Val 1847 ...| .. ‘ 300000! Stk}100 |South-Eastern, 44%, 1859, No.3] 93 | 28201 Stk/100 |Grand Trunk of Canada .........| 13} 
oo —— “4 fea on 132000002] Stk!100 | Do 44%. 1862, No.3] ... 5000002 )100 me De een Bes reaeee 94 

BA, Babe Ex. 4% «| ~~ | 5916001) Stk/100 | Do 5%, 1861 sevssesfl00 | gsteorer ling Inn ~ 2n Pesseseees] 88 
reat Northern 5% soar eesccceel 7000001 Stk!100 Do 5% Charing Cross, 1863...|101 39 00 |100 0 Ist ashen Bonds...... 634 

Be Sie aubertnen BOR Ga = 258201) Stk|100 | Do 5 % 1964..c...cc0essvessesveece 101} 14698781 /100 }100 | Do2nd do ssevvasveeee| 47 
ee é0 at 5% 1 = — 6300001) Stk|\100 Victoria Station & Pimlieo, 44.%| ... -— 7015261 |100 |100 — @ 8 ocecceces st 

Do Leeds, Brad. & Hatifax,6%|... | * Failure of full dividends in any given }-year not to be 13715360| Stk|100 |Great Indian Pen “rey lin 
Great North of Scotiand, 1st pref. ... made good out of the profits of ee subsequent 4-year. 12 | Do New —_—_ ett 

reat Sth. & Wet. Gisiand) 4% a —————— = 6| Do New do 5%| 7 
Gt. W.—Rent-chargeper gua. 1 600000/| Stk|100 | Do 4% Deben Stock . 
| Do Consolidated guaran. 5%|109 __ Lawes Leasep at Frxep Rentits. 524500/| Stk|100 |Great South. of Indie wake SE Ys 

| and Carlisle, 43% oveves) ooo | 3 ‘ rs Do 42% . ebbeeeee TTT Tite ttt Tere 97 
— a ae -/133 Z } a N Leasing ee Do. FOPOEO OOOO ORO ST TEESE EEEEHeeeeeeee Barnsley, 138 socal <i ame te Great Western of "lie 
Do 6% (East Lancasbire).....f138 | & | & Companion. (= OO 2 Do 6% Bonds, payable 
Do 44% (Black urn purchase)|102 | ————————- — 100 | Do5}% do do 
London & Brighton,5% gua,No.i| ... | Stk 100 Birkenhead a... «- LAN.W&G.W 92 100| Do6% do do 
DOT. Ot: cttbivecctcess No. 2} ... | 100 | all | Do4} % Pref. ............ | sietdnacesesll 75 | Dodo 4 fetrarransinn 

ae “| + | Stk 100 /Buckinghamshire .........\Lon. & N.-W..., 98 52] Do5% 0. con. 
Do 5% GO ssscsossevseeesereN0. 4) | Sth/100. |Chester and Holyhead ...| Do secs...) 57 (when nen pd up) 
By BR i tctcicenecsctncene outll wt Btk/100 | Do 5E%  coeceessscceee Beek FD cittesscnsssl ose Stk/100 |Madras, guaran: 
Do 6% do (W. E. & C. P.) ...) .0 SUK 100 | Do 5 % cccocosscevesversseee eee | 100 | Do =. 
Do 4% Se Stk/100 | teed... ‘Caledonian ae ee 100 Do do % seeeeeees ’ 

bE. Lstemeneatt 13 — 7 manta tive aber) ~ e G.E 2 Do Seeeeereeerees en 

London &8. W.., rs.|1 Stk100 [Dundes Perth, & Aberd.J (Caledonian .. 50 |Melbourne & Hobson's Bay Unit &4 ) 
Do(Prtsmth. per.anns.of 2s6d)| .... | Stk\l00 | Do Preference sel + 7h 100 | Do 6% peaks hte 54 ' 
Manchester, Shef., & Lincoln.,6% | ... ‘ 100| Do5% do | do 1 - 

do do 6 omy 100 (East Lincoln reat Northern 136 100 |N.of Canada, 6%, lst ' 

aineteeisttl 1 ae aE Glow and J - Fore ne Le > ao lee 8% 87 o ss ' t ewm. Great ahs ok tk Oude & Rohilkund Miland 6% ...--0---f140 | Stk 100 | Do E. Anglian B6 %...) Do oe | Boao T0198 | Do Monae, ear. Olt Do do Bristol & Birming..6%|133 | Stk/100 | Dodo © 7% sss! DO csessoecscl oe 4| Do do - “ 
= > an redeemable seeereeee _ fo lan mS eat 5 % coneee Do. ee Stk 100 Do Nulhatee = 

e eOtee an Sse vy eee eeeeeee Nrth.- E-- York 
ne Do Leloester & Hitchen, 4%..| 91 | Stk 100 |Lancaster and Carisie ... Lou. & NW. sui et S100 Scinde, Punjaub, & Delhi,gua.5% [102 North British 5%, No.1 ......... 100 don and Blackwall ...\Great Bastern REIGN : Do B.£ @.4%, 8. D. wunrnd 8 | SEK100 | Do 4b % sameeren a | <2 | ~ W000) T0-[al [Anewetp nal te sdees a aaa eientaas a. ssteeenseeee ndon and Greenwich... South-Eas eoserseee| 13 Do Border Union, 53% ........{114 | Stk/100 | Do Preference...) Do | © 7 | ait (patie & San Francso, L.. g. 7% North-Eastern—Consolidated4% 100 London, Tilbury, & South. Peto and Go... 95 | 375001 20 | all [Beene eastern Junction........ 44% J€ ssveveerereefl02 | Sthjl00 [Lowestoft gua, 4% ......Great Eastern.| ... 1 10| 8| Des, Gt. Southern, L. 

G. N. E. 4% ~—oe ab Suxhoo SP Mic ttniemnnirdiliceemand ais 160001 10 | + Detaem canard 
Berwick wctnenh | vee Manch., Buxton, & Matik. L.&N.- Azul&Tandil (CarmenSec 

Stocta. & A,5%/111 | Stk}100 |Midiand, ‘ord, “sem 487 20 | all |Central Argentine, L., gua. 7 % 0 do Band © 6% wevemnnwfI38_ | Btk/100 [Mid Kent (Cray Line) souls © weet ele seiuznetneneetereneesens ee 
West Hartlepool nai] 8 | 50 jal Meathorn-& Great’ ba 56 be Dit ae wi sett Saal 4 
Staffordshire ........+--00. patinibancabinipend GID dtheneiis A chs eee Witepsk, L., Scrip] 19} 

‘ 
16 all Do Registered .....ececcccesecseee eee 



mi Name. 
Issue. 3 

115000, 20 | all {Dutch Rhenish 24 has iss or: SPSS ORES CORES eC eeree 
Pree et eeetetetenee 126 135 - 

1 = -a Do i ieninceicnecowsiiatenaiiiid = 
Togan”, ™ 60 : 

~ 2 : - . * surepn. Centri Rail., L., Ist z= sah 12 14 Z| 
‘ Great +} 21 (2 i 
DO, 20 | all berg-Cze: LIA7A|W.Trelawne; : ‘ y"Liskeard”|...  ... / 

guaranteed lst & 2nd 16 == $37: . 

9000] 20 | alt |Mesicam, Lisaited” 3 ; 
26595) 20 | all [d ongr & Liegages sd COLONIAL AND FOREIGN MINES. AI te 4 
10000) 20 | all ) Do guaé % Pref 23 2 lios, Limited ...... a | | 

00 16 | all ‘Northern of France 42 myrna Cassaba, Lim i & T'rito Conso | ; 
15000, 10 | all |N. Rail. of Buenos Ayres, S.Austrn.£Lomb-Venetian 1 ta Silver Mining, Limited f tu i ce 

guaranteed 7 %......-.--0-00+8 = Southern of France ......... 1 $} / 
5000 10 | all | Do Deferred............--e00-.00++0 South Italian.............-00 1 13/0 | ea 

11250, 10 | all |Norwegian Trunk Preference...) ... Tamboff- guarntd. 1 oe | 
7500) 20 | all \C (Smyrna to Aidin)......) 54 20 | Westrn. & N.-W.of France 2 ~ ; 

577500, 20 | all |Paris, Lyons, & Mediterranean; 35 20 mo 7 / 
300000; 20 | all Orieans 33 BRITISH MINES. 2k | { 

0000 2 a) &San Francisco, L..g.7% | 154 | Auihos 10 164 | 
j JU Seeeeereenseeeeeeses, see | 

& oe 5 all PSE CSET SCORE Teer e Name. Closing 5 A ; 
: | ou re - oh . J 7 % SOOT COTS ET SESE OEOEO SOC SEE eEsee Prices. 3 - 

LOU MOUSE, ..cccccssccccccee 7 5 j 

; 1 JOC 10 all | Do 5k % Preference eeereecceses 10 7 Limited seeeee 4} 2 42 | 

. 100000, 20 | all /Gan Paule, Limited, gua. 7 %... 21 floyd, Limited ......} 2 20 24 
750000) 20 | all |South Austrian & Lomb.-Venetn. iat non, Limited ...... } 1 3 1 2140 . 
134000, 20 | all Southern of France .............. cormeqnuanonneases lt 10 143 15} : 

0000; 20 all url and Savona seeereceereeresers 14 Deven Great | Consols i 9 22/3 | = 

26757, 8 all |West Flanders......................../ 10 aa seevenveneee/1O2$ 1124 2 2 28 | 20000, 10 | all | Do 5% % Preference ............| 10 Bast Basset. il coe sae 2 | all |Frontino&BoliviaGidl; 3 4) it 
_ 300000) 20 | all |Westero ds N.-Western of France! 22 2/1476 (East Caradon Tiegee | me ons 20 | all |General Mining Ass. L. 8 | 
= = theta 1 | 17s*/General Brazilian, Lim.) 170 19/6 | 

Forrren Ramwar Optrearions. TOP pcreeccccsesl ope ave 13 | 13 |Kapunda, Limited.........)5 3 w | 
East Grenville ............. 3 3 all (hi Limited 3 32 | 

' : 3/9/0 |East Lovell....c..0..000<000] 27 29 5 3 Sesteaah Li ited. | : 
. $ all |Great Laxey, Limited...| 17} 19} nbn geegee 25 oe Sa & | Name. er ae (Geet South Polece .... 7 } all Pacific, Limited. <o........-| HI at | 
& yi ~-ha Gt. Whea! Vor,“Helston” “a” "bh 80000. o eee Seve 4 * td miei O/8/0 |Grenville ..........00-seesseee i | lise Antwerp and Rotterdam... 3 %' ... a/1000 |HTerod's Foot ....... a o 10000, 20 

100 100 | 7 Bucharest & Giurgevo, gua 6/10/68 |Hingston DOWNS ....0++++ 2 12 ihe 2 Ww 
‘4 saat se by ub. Prnepalties 7 | 89 13/17/46 Margaret, “Uny Lelant ” 6 6 68 15000! 1 iF | TET netemneiseneneatasers ve | 4/10/6 Marke Valley.......0-s000| 73 7% 85000, 1 eve | all Charkoft-Azff,gua. by Russ 5 % 834 4 34 |Mwyndy Iron Ore, Lim.| ... ... i sia Charhew Sooenipteter, do 6 a 83h wm | 608 |New Seton crnwnctncere] 36 a5 | 0000 1 “3 | Indian,gua. b. es |54/17/0\North inet ia ' / Home Government ... 43% | 77 ‘+ | 8/11/83 [North Wheal © 3) ness i a | : 843 84} D0 1869 ssssooeesessenseenns 44% | 78 2 | all |Penrhyn, Limited . ; i] i594 20 | 

20 | 20 Eastern of F FANCE.cvveeseee we 5 % | eco eee £ Prince of Wales............ 7 1} 43174 30 2 3 } 
4\4 Great Luxembourg ......... 5 %' I we | 10/6/7 Providence,“UnyLeiant” 33 35 43174 : t| M 

20 | 20 Desneinsornnsnsornicrrvre 1 se 1} |Bth. Caradon, “St Cleer”|230 250 10000! 2 a. ; 
100 (100 Havana soeee 7%) 68 «+ | 4/3/6 South Condurrow ........| 43 4} . ted ...| ; rE 100 {100 _ prenrrerennmsiann 4 aT es ~.. |18/9/|sth.WhiLFrances,lilogan| 32° 35 Bo. 10 o 
100 100 Matanzas and Sabanilla...7 % 83 6 - emriiie Limited......) 12 13 7 ; i Zs 

eee | all -Jroslw,guabyRus 5 % 85} 3 ‘an-yr-Allt, Limited ...) 13 12 3 oe 100 |100 ational Pisca to Yoa......5 %| 74 6000} ... * Tin Croft...rccccccccscsores] 47 49 3 | 
20 | 20 Northern of France ......... 3 % > 12} all |Van, Limited.............153 656 seen eat : 3 ; 
20 | 20 | Do (late Charleroi) ...... 3E%| ... aid 12 |West Basset, ‘‘Dlogan”| ...  ... * Call pending. 3 

EIPTS 
Amount | Net Dividend per cent. — Ps | Mites | |Average per Receipts:of i 

expeniet | 7 Name of Rail Week |Passen-| aise” mee | min! Beltewece, | CREO | 
per last cost past | 1st half |2nd half} 1st half ne gers, ainerie, Total eek . va ---- 

Report. mile. h’lf. ending | parcels, | cattle, (Receipts - we teane | port. per 1869. a. on 1870. |week,| 1871 | 1870. | 1871. 1870. | 

£ £ £sd\£sa\£ead 1871 £ £ £ €ita“eite@esths2iere} 
681461 | 15143 | 11869 se eee 0 12 6 /*Belfast and County Down........./Feb. 459 311 770 655 | 17 | 2896 2644 44) 44) | f 

1158591 | 11586 | 26974| 2100 | 2100 | 2 10 0 |Belfast and Northern Counties .. 1179; 1237| 2416| 2250| 2% 13036, 16324 99) got | ih 
670000 | 18611 | 30721 | 4100/5 00/5 00 [Blyth and Tyne ...cec...-- Sie 25, 475| 1787| 2262| 1604/| 59 17044 15411) 38 | i 

4022361 | 32384 | 130577 |.1100| 2100) 2 00 |xristol DR idgereienteeee 26} 3701; 3405| 7106| 6248) 46 54082, 50063) 1517 1433 | é 
22462144 | 33081 | 510427 | 1 15 0 | 1 17 6 | 1 15 0 |*Caledomian ..........cccseeceeeceeveeee 26, 9408 | 28910 | 38319 | 35241 | 54 | 162735) 144827 ent 682 é 
1000000 | 17460 | 277533 | 2 10 0 | 2 10 0 | 2 12 6 |Dublin and Drogheda .......... ee 26, 1021 673 | 1694| 1790| 22 ae ok tom | 75 | 
2085850 | 32106 | 90841 | 3 00/3 00 | 4 00 |Parmess vcsssecsccssseeseeccccccrcce 817| 5055| 6772| 5002{ 73 | 51313) ‘47602 03 | 93 | ' 
7245784 | 27342 | 184712 | 2 10 0 | 2 15 0 | 2 15 0 |*Glasgow and South-Western... Se ctnececun srleccrecscccee] 21751 | 11129 | 44 46588, 45089 265 | 2534 | 

26597793 | 35543 | 4862620 50/0100 cosy NDOT TINUE. ccicceaniccsusioeungeesese 26; 14403 36453 | 33262 | 48 313040, 300954 745) 746 | & 
18947906 | 38907 | 516063 | 2 26 | 3 17 6 | 2 10 0 \Great Northern ................... ad 13823 | 27714| 41537 | 40392 | 85 | 326906 #14556 487 | 487 | . 
3059969 | 11906 | 47262, ... os --» |*Great North of Scotland ............ Siicensanhies Sulina -| 3373} 3002] 13 12789} 12123! 256), 2663 | 
6235902 | 14848 | 136937 | 2 10 0 | 2 10 0 | 2 10 O |Great Southern & Western (Irish) 4924 4640 9564 | 10366 | 22 ns eo» | 4199) 4193 

45707758 | 32257 \1128592 | 1 0 0 | 1123 | 1 10 O |*Great Western ....0...cccccc.eceeeee 26| 30723 | 46613 | 77336 | 72207| 55 | 303695 2815481396 1386. | } 
23591953 | 55790 | 712305 | 3 76/3 76) 3 100 |Lancashire and Yorkshire ......... 16893 | 33265 | 50158 | 46031 | 117 | 399678 470124 429} 423 | is 
58201120 | 35373 (1768609 | 2150 | 3100) 3 00 \London and North-Western, & 26, 42827 | 82807 | 125634 | 118427 | 83 | 978088 937998 1506}14763 | | p 
1 48238 | 261469; .. |0100| .. , & South Cost 25| 13256 | 5365 | 18621 | 16690 | 50 | 151356 143408 3€9 | 365} ' 
1 30243 | 375046 | 2 00 | 2126) 2 0 0 |London and South-Western......... Laebens sescleceecessseeel 23668 | 22668} 42 | 183582/ 175916 560} 5534 | f 
16967291 | 122951 | 112118| ... ion ele n, Chatham, and Dover...... 2856 | 11120/ 10130/| 81 90364, . 79932! 136 | 136 | i 

17748 | 19252; 3 00/3 00/3 00 |London, Tilbury, and Southend .. 510 | 1235 957 | 27 8184 «+ (8463 45 | 45 | S 
12662725 | 50854 | 2916591 00/1 50/0100 , Sheffield, & Linclnsh 26} 6317 | 17148 | 22465 | 20833 90 | 170168 160363 249 | 240 | f 

737917 | 18419 | 29772| 4 00/4100) 5 00 |Maryport and Carlisle ...... connie 1 1573 | 2012} 1718| 63 13032) 11657, 38, 38 | i 
7191419 | 963136 | 147749 | 2 00/2 00/1126 Memapditen... Sidi settee secssesseccelecese-coceee] 7840 | 7685 (1645 65147 63924, 7h 7}! u 
4513621 |1016565 | 14450| ... oa ol lela ames cmmiated WR 15713, ; 6085} 44 3} 

i 613074 | 350328 | 3471)... one | Bedon jaae Wel ......| sa esseseefesesersseree| — 990} 356 | 223 $231, 31oh SG 
36851458 | 44660 | 966396 | 2176/3 60/3 26 |Midland..............000 20003 | 64463 | 74466 | 69137 | 89 | 569891 546549 895), 525) | } 
3775203 | 14464 | 65624/ 1 100/115 0/115 0 |Midland Western (irish) .. 24 42225) 3869/ 6004/ 56432! 18 47179 © 42780 339 | 260} | 4 
1451500 | 30883 | 41467 | 2 50/2109) 2 15 0 |Monmoath: inhdilinetecntanianece 25, 442) 2687/ 3129/ 3085/| 66 23886 22772, 47%) 44 | i 

; 20262325 | 26751 | 324830... on eee) PPE PIII. cccteincorcennags 8181 | 18713 | 26304] 25271 | 35 | loss21) 104452 767 | 757} | & 
: 41392754 | 32465 0223534 | 2 17 6 | 3 12 6 | 3 12 6 [North-Eastern (Consols) ......... 18047} 66608 | 94653 | 76614| 64 | 640376 01621 120891275 | ; 

3453718 | 287809 | 95000|3 50/3 50/3 5 O |North London.......... aid 4075 | 2410| 6485) 6168 | 540 40029, 48462 12/ 12 | if 
: 6616880 | 22279 | 130267 | 1 50/|1100/1 50 \North Staffordshire . nad Wievvveersereeleoereeserere) 10409 | 7962) 35 | 71625 69665 297 | 274 | 4 

883008 | 38305} 19924) .. | 1 00/1 5 0 |Rhymmey cccccccsenes.sccce BB) .cscocccocee cathe 1150} 1142| 50 | 8390, 7986 22H 223) 
18566918 | 59661 | $06647/ 1 60/2 00/1 50 South-Eastern ....cccccce ceceosees 25, 16164| 6595 | 22760| 20612) 66 89965 S008] 346 | 346 
3073626 | 27820 | 63906 | 0:16 3 | 113.0 | 1 0.0 |Sonth Devon ....cccccceeeseneeceeseeee! 26, +2581, 1407; 3988/ 3956| 36 30424 «= 29812 110} 1105 
1751025 | 27794! 99843 | 4150/5 00 | 5 OO |Talf Vale ......cccceccerceserseseesenees DWBiscrccsccsercleceeveresese] 6831 | 6908 | 108 57700, | 53979 63 | 63 
1452448 12088 | 38019 | 2 50} B FO | 2 10 O |Ulster....cccccccccescocsecerescorescoreoeeee 26 nme | 1529; 3023| 2756| 28 24285 21835 1054, 105} | 
1350264 | 17637 | 23168! .. | 0 100 | 0 10 0 |Waterfor: and Limerick ............ 24 113} 1718! 1646! 22 |... a fF! 7 | 

COLONIAL AND FOREIGN. 
Week —Receipts.— | Letal receipts | Week | —Keceivts. — | foial receipts | 

Name. Name. endng|1870-1] '69-70}1870-1] ‘69-70 Name. endng|1870-1) +0 870-1) "69-7 y 

Bahia & 8. riscc Gt. Indian Peninsula} Dec.31| 36308) 35 321596493 ; Ottoman .......-....-. an. 22 joao k ‘3081 3416 4301 | 
Bombay, Bar., & C. jJan.21 Great es Feb.12} 8961} 8121 86} 49721 | Oude and Robilkuand 1 459) 

De'roit & Mil Gt Southern of ov26, 1278) 10 8097) 27609 | Punjaub and Delhi...\Novl9) 6 47 4011179331 75251 | 

East Ind an Gt Westrn of Feb.24 17478] 14741} .. | ... | Recife Sao Francisco 1 2024; 98293) 95256 | 
sengal ...... MAdrA8 cevre-eveevoveef JAD. 7] B10} BBO .. |... | BciNde -neervecesneennens| NOVO) 777) 1297] 24)42) 2852 | 

Gé.Trunk of C iidedbaniais 78) 17311101897 | Smyrna and CassabajFeb.12) 1574, 1590) 9665; 100s? 

Gt Centr of B N. ef Buenos A 8] 1550) 1455] 55698] 49796 | Victorian Governmt [Sep.29) 8419) 191821396 1531486452 | 
* Tbe aggregate is reckoned in these cases for the half-year beginning ist February. 
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Gentiemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel sp: 

' 1) ‘White; Post-office Piccadilly. 
a NEW PATENT 

ELASTIC STOCKINGS, 

278 

PERRY DAVIS’ 
VEGETABLE 

CUT! ERY 
| EL. ECTRO-PLATE 
| DISH COVERS 
TEA TRAYS & URNS 

PAIN 
Derot—l7 SourHampTon row, W.C. 

DEPARTMENTS. 
FENDERS & FIRE IRONS 
GASELIERS & LAMPS 
GLASS & CHINA 
BEDSTEADS & BEDDING 

THE ECONOMIST. 

ESTABLISHED A.D. 1700. 

WHOLESALE EXPORT & FURNISHING IRONMONGERS. 

| DEANE AND CO.., 
46 King William Street, London Bridge. 

BLACK IRONMONGERY 
BRASS FOUNDRY 
BUILDERS’ IRONMONGERY 
MECHANICAL TOOLS 

| CLOCKS BATHS FARMING IMPLEMENTS 
| BRASS & COPPER GOODS STOVES & RANGES DAIRY UTENSILS 
| TINWARE HOTWATER APPARATUS HORTICULTURAL TOOLS 
| TURNERY | conntces & POLES IRON HURDLES & FENCING 
| BRUSHES & MATS STEEL PENS SADDLERY & HARNESS. 

Priced Furnishing Estimates in First, Second, and Third-Class Lists, for 

The MANSION, The VILLA, or The COTTAGE. 

DEANE & CO. (46 Krxe WiitiaM street), LONDON BRIDGE. 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 

phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an 

exposed to Salt Water. 

| ILLUSTRATED AND PRICED CATALOGUE GRATIS AND POST FREE. 

| 

| 
| 

| 
of the two metals, which protects the Iron from decay or 

| inerustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 

ApuLTERaTIoNs.—Some Paint Grinders have been selling Zinc Paint adulterated with 
| Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
| produce good work with such material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

} 
Each Oask of Pure White Zinc is stamped— 

“ HUBBUCK, LONDON, PATENT.” 
| THOMAS HUSBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
| paints, Parents have remarked that their children on returning from the country te newly-pairted houses have 

J. NICOLL’S SPRING 
e OVERCOATS, of Waterproof Tweed Cloths. 

20s.; do., with silk lapels, 21s. 

NICOLL’S SPRING 
H @ OVERCOATS, of Waterproof Melton Cloths, 42s. 

H J. NICOLL’S SPRING 
® OVERCOATS, of Waterproof Cheviot Cloths, 

with silk facings, 52s 6d. 

J. NICOLL’S SPRING 
’ CHEVIOT TROUSERS, 14s. 

J. oto 2 i 
H, *Merchant Clothier to the Queen, the Royal 
Family, and the Courts of Europe, Army, Navy, and 

| Civil Outfi.ter, 114 to 120 Regent street. and 22 Corn- 
hill, London; 10 Mosley street, Manchester; 50 Boid 
street, Liverpool ; No. 39 New street, Birmingham. 

oc | 

| 
| 
| 
| 
| 
| 

—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Mead- 
ache, “Gout, and indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO, Chemists, 172 New 

Bond street, London, and of all other chemists through- 
out the world. 
—_—— 

iNNEFORD’S FLUID MAGNESIA. 

RUPTURES—BY ROYAL LETTERS PATENT. 

W HITE’S MOC-MAIN LEVER 
‘TRUSS is allowed by upwards of 200 Medical 

| so often hurtful in its effects, is here avoided, a soft 
bandae being worn roun 'y, while the requisite 

resisting power ts supplied by the MOC-MAIN PAD 
| end PATENT LEVEA, fitting with so much ease and 
| closeness that it cannot be ee 
| duri descriptive circu may , an 
Bn ey pe ee to fit) forwarded by post, 

circumf: inches below the 

VEINS and anNER : for VARI cases 0 
9 NESS and SWELLING of the LEGS,8PRAINS 

&e i are porous, in texture and 
and are drawn on like an » Price 
4s 6¢, s Gd, 10s, and 16s each ; 6a. 

WHATK, ManurFACTURES, 

| guffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour." —Jomy. Butt, September 14, 1850. 

MAPPIN AND WEBB’S TABLE 
I CUTLERY. 
Per Dozen. sdjsdjs djs dajed 

Table kniv 
ivory handles} 17 0 | 21 0/| 25 0| 30 0| 4 0 

Dessert ......... 13 0/16 0/18 0} 22 0/30 0 
Meat or poultry 

earvers ...... 60; 70}; 9 0;10 0/12 0 

MAPPIN AND WEBB, ELECTRO- 
SILVER PLATERS. 

SPOONS and FORKS.—Price List. 

King's Thread, 
Lily, & Beaded 

Fiddle Pattern. eabeune, 

Per Dozen. sdjsdjsdjsdjisd 
Tea spoons...... 10 0/13 0/}16 0} 2 0} 30 0 

ecoceseees| 21 0 | 27 0138 01 40 0} 4 O 
I 27 0| 36 0) 48 0} 54 0} 70 0 

Dessert forks... 21 0 | 27 0| 38 0|40 0| 5 0 
Table .......000 27 0| 36 0| 48 0| 54 0/70 0 

‘The most extensive catalogue in the trade supplied 
on apptication. 

W[APPIN AND WEBB, ELECTRO- 
SILVER PLATE MANUFACTURERS. 

oO a ea. 
Quality Quality Quality 

Teapots, plain design sserscseess| 208 | | 45s 
Teapots, ernamented.......cc0-| 268 | 608 
Fish carvers, in case. 178 6d 32s 
Crvet stands ......... 22s 60s 
Spirit stands ...... 88s 
Waiters, all sizes ........00ce+e 408 
Butter dishes 25s 
Biscuit boxes ..... mpucasncotaseseveee 488 
Dish covers, €ach .......0+.00+ os 68s 
Entrée dishes, per set ............ £8 108 |£10 108\£13 108 
Fish eating knives ...per dozen 608 80s 
Dessert knives&forks — Ae 638 84s 

All these goods are now illustrated in their catalogue, 
a copy of whick can be had on application. 

76, 77, and 78 Oxford street, W. 
LONDON ..eccceseseseee 471 and 72 Cornhill, F.C, 

The Winsley Street Works. 
= Norfolk street, Sheffield. 
6 High street, Oxford. 

BRANCHES eeeeetere ii Rue de L’Ecuyer, Brussels, 

41 and 42 Rue du Bac, Paris. 

PUBLIC NOTICE. 

REMOVAL OF MAPPIN 
and WEBB'S CORNHILL PREMISES to those 

now in course of ite the Mansion Hous-, 
ad tged mga ip nna fee 

street ; toa damage to their valuable stocks 
of silver, electro-silver, dres-ing cases, bags, and fine 
cutlery, are selling at a reduction of 25 per cent. from their prices—71 and 72 Co;nhill, City, 

[March 4, 1871. 

KILLER. FOR INTERNAL 
AND EXTERNAL USE. 

Price 1s 13d, 2s 94, 4s 6d, and 11s per bottle. Inhaler, 2s 6d each. 

PINE FLAVOURED, STRON G BEEF 
TEA at abovt 2}d a pint. ASK FOR LIEBIG 

COMPANY'S EXTRACT OF MEAT, re quiring Baron 
Liebig the Inventor's Signature on every jar, being the 
only cuarantee of gensineness. 

USE ONLY THE 

GLENFIELD 
STARCH 

THE QUEEN'S LAUNDRESS USES NO OTHER 

pAmMBERT BRUTHEKS, 
WALSALL. 

Mancracturers or Gas TUBES AND FiTTINGs. 
IRON AND BRASS BEDSTEADS. 

ALLENS PORTMANTEAUS. 
87 STRAND 

ALLEN'S DRESSING BAGS, 
37 STRAND. 

| ALLEN'S OVERLAND TRUNKS, 
37 STRAND. 

ALLEN'S DESPATCH BUXES, 
37 STRAND. 

ALLENS PRIZE MEDAL,|! 
awarded for eralexceilence. Illustrated cata- 

logues of 500 articles for Continental travelling pogt 
free. 

, INAHAN'S LL WHISKY. 
This celebrated and most delic ous old mellow 

spirit is the ve 
CREAM OF IRISH WHISKIES, 

in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 

Note the words— 
“KINAHAN'S LL WHISKY,” 

on seal, Jabel, and cork. 
Wholesale Depot, 6a Great Titchfie'd street, Oxford 

street. W. 

TO SHIPPERS AND EXPORTERS. 
» ve 

\ ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES, CHEsTS. 

STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miiners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 
bv post 

. 99.4 _ 4g. ’ 

)& LOCOCK’s WAFERS.— 
More Cures this week (Feb. 27, 1871) of Bronchitis, 

Voice, Chest, Cough, and Throat Complaints.—rrom 
Mr Earle. M.P.S., 22 Market place, Hull—* Your 
Wafers are mvaluable for the voice, throat, and chest. 
All sufferers irom bronchitis, hacking cough, and 
deprivation of rest, should take them—hundreds would | | ' 
find quick relief.”—Sold by ail druggists, at 1s 1}d per | 

x. 

afar >» 

pee 'TH.—MR WEBB (MANY 
years with Mr Lske'l, of 8 Grosvenor st., Bond 

st.) supplies ARTIFICIAL TEETH which cannot be 
surpa-sed for use, comfort, appearance, and durability. 
Painless treatment gnaranieed throughout, as with all 
other operations; al! consultations free. Terms mede- 
rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stainps. 

A} ’ , : . : 

MeESSKS GABKIKL’S 
A extraordi improvements in ARTIFICLAL | | 

TEETH and PAINLESS DENTISTRY, Patent No. 
=, improved Jan., 1871, afford the following advan- | 

ges :— 
istly. EXTREME LIGHTNESS (being completely 1 

self-surporting), combined with great.r effici-ney,. | | 
a om pageant Preaer ae the covering to | 
e pa cons an 8 1 | a a peusable adjunct | 

2odly. MODEKATE CHARGES, acceunted for } 
by their extreme simplicity of construction, while | 
the kighest class of mechanism and materi .ls only are | 
empleyed, combined with an experience of haif-a- 
sentury in their ation. 

3rdly. ABSOLUTE IMMUNITY FROM PAIN, the | 
compressed NITROUS OXYDE GAS, atter an experi- | 
ence of many thousand cases in hospital anu private | 
practice, ensuring this desideratam with an absolute | 
certainty, the laughing gas being no: only absulutely 
free frem danger but ively pleasan’. 
ticket os > a oS of nature (springs 
nin by ) that dete-tion becomes 

we MESSRS GABRIEL, 
64 LUDGATE, CITY, ? 
66 HARLEY 8T., CAVENDISH SQ.j London. 

MESSRS GABRIEL'S 
CELEBRATtD PREPAKATIONS 

FOR PRESERVING AND BEAUTIFi ING THE || 
TEETH 

Are sold by all Chemists and Perfumers in very to 
Is@dandés. bg 
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March 4, 1871.] ‘THE ECONOMIST. | 
SSUE OF SEVEN HUNDRED 
AND FEFTY PROSSIAN 

RAILWAY STOCK. 
Noricse.—Subscriptions were received for this Steck i : | 5 : conse- 
quence of the war no allotment was made. Having 
regard to the lapse of time, and te the fact thata 
ee ete be was subscribed for in France, it 
new proposed, by the re-issue of the P: to 

afford to such of the former applicants as elect to 
do so the opportunity of again subscribing, and at 
the same time to iavite subscriptions for any Stock 
which, for the reasons above referred to, may not be 
taken u 
The Ly and remonerative value of invest- 

merts true Railways will be best illustrated 
by the following Table of Dividends recently puid in 
this description of Stock, whilst it may be added that 
the constant control and close watchfulness exercised 
by the State in reference to all matters affecting the 
well-being afford a sure guarantee 

table :— 
Halle, Erfurt, and G 

cent. 
Ludwigshafen. Bexbach Railway pay 11} per cent. 
Berlin, Hamburgh Railway pay 9} per cent. 
Ober Schle-ische aad pay 15 pei cent. 
Mainz Ludwigshafen way pay 9 per cent. 
Berlin, Anhalt Railwa: pay 13} per cent. 

, Leipzig way pay 19 per cent. 
Leipzig, Dresden Ra pay 24} per cent. 
Magdeburg, Halberstadt Railway pay 15 per cent. 
Berlin, Potsdam, 

MAGDEBURG-LAUSITZER RAILWAY, 
Direct Line from Magdeburg to Breslau, via Jiiterbogk 

(C apital—8,000,000 thalers, in 80,000 
Shares of 100 thalers each, or £1,200,000 in 80,000 
Shares of £15 exch, of which 30,000 Shares, or £450,000, 
have alr: ady been subscribed in Prussia. Subscribers 
for the remaining 50,000 Shares, or £750,000, must pay 
£1 per Share on Subscription, £2 per share on allot- 
ment, and the remainder at intervals of three months, 
in sums of £1 10s per Share. Interest will be paid 
during the censtruction of the Line at the rate of 5 per 
cent. per annum, payable in Magdeburg, London, and 

to Litibbenav. 

Brussels. 
Nots.—No Preference Shares and no Debentures 

will be issued for any part of the above Capital. The 
Shares, when paid up, will te to Bearer. 

D IRECTORS. 
Herr Friedrich Knoblauch, Knight of the Order of the 

Red Eagle, Magdeburg and Buckau, Chairman. 
Count von Hagen, Member of the Prussian House of 

Deputies. 
Herr Hoffmann, Civil Governor of the Jiiterbogk- 
Luckenwalde Distriet, Member of the House of 
Deputies. 

Herr C. Listmann, Magdeburg. 
Herr Rieloff, Royal Director-General of Administration 

of Lower Lusatia at Muskau. 
Von Gerhardt, Royal President of Police, Civil Gover- 

nor of the Magdeburg District. 
Baron von Plotho, Ciyil Governor of the District 

Jericho, Prov. of Saxony. 
Von &tiilpnagel, Civil Governor of the Zauche-Belzig 

District, Member of the House of Deputies. 
Baron von Platow, Civil Governor o! the Calau Dis- 

trict. 
Count zu Solms, Civil Governor of the Luckau District. 
C. von Kulmiz, Royal Privy Councillor of Commerce 

at Ida-Marenhiitte, near Saarau, Member of the 
House of Deputies. 

C. von Watzdorff, Loid of Wiesenburg, Member of the 
Reichs tag. 

Herr C. Deneke, Roya! Councillor of Commerce, First 
President of the Chamber «f Commerce, Magdeborg. 

Two Directors wiil be elected on behalf of the Englich 
Sub-+cribers. 
BANKERS, 

London—The London and County Bank, Lombard 
street, and their Branches in Town and Country. 

Brussels— Messrs Bigwood & Meurgan,8 Rue Koyale. 
Mess's Suto & Hankey, 24 Gresh»m 

street, City. 
BROKERS = Field, Wood, and Haynes, 9 

Warnford court, Throgmorton street. 
London Offices—10 Cornhill, City. 

PROSPECTUS. 
This Line of Railway, about 106 English miles in 

length, starting from Magdeburg, anc passing through 
the towns of Moeckern, Loburg, Reetz, Wiesenburg, 
Belzig, Treuenbrietzen, Jiiterbogk, Dabme, Luckau, 
and Ltibbenau, forms ene of the most important links 
in the great system of Pru-sian Railways; and whilst 
effecting a saving of no less than 67 miles between 
Magdeburg and Breslau, brings into direct communi- 
cation the East and West Provinces, and must ulti- 
mately become the great high road between St Peters- 
burg. Paris, and London. 

In tracing the Line, due regard has been had to its 
twofold character—first, that it should be as straight 
and direct as is cunsistent with securing the great 
through traffic of the East to the West, and the 
South-West to the North; and, secondly, that the 
immense Jocal trade should be assisted by a ready 
means of communication. 

The importance of this project, and the probability 
of great revenues iesulting to this Line of Railway, 
can be best estimated by the fact that the great imports 
and exports of the following places must over its 
rails:—On the one hand, Bremen, the Ports of the 
Ems, with their vast Trans-Atlantic relations; the 
rich Belgian, Rhenish, Westphalian, and Northern 
Freneh industry ; Hanever, Brunswick, Magdeburg, 
and part of the South-west of Germany ; and on the 
other hand, the Silesian and Bohemian produce; 
Breslau, with its South-eastern connections ; Dresden, 
with its commerce with Austria; and Frankfort-on- 
the-Oder, with the Eastern and North-eastern back 
countries, extending to Russia. 
The probability of local traffic, which forms the 

safest basis of prosperity, b: cause it is the least ex- 
to opposition. say ne c-leulated from the fol- 

owing description of the places the Line touches at in 
its course from West te East. 

First—Lobarg, with its important Starch and Syrup 
Manufactories, receiving censiderable quantities of 

Fourth—Jiiterbogk, 
Manufactories, and G 
Fifth—Dahme, 

that his i vestment will be ren- 

susen Railway pay 9 per 

Magdeburg Railway pay 17 per 

coal and raw material, and consigning their manufac- 
tures east and west. 

‘Weisenburg, with its storehouses and the Second— 
large Breweries in its 

Third—Treuenbrietzen, with Paper Mills, several 
Cloth Manufactories,“and other Mil's. 

with Cotton Mills, five Cloth 
asworks. 

with its Distilleries, Factories, 
large hedey nw Houses, through their travellers oe 

half, 
Manufactories, Cotton Mills, Manufactories of 

Gilt Mouldings, Steam Saw Mills and Gasworks, and 
with an export business in Corn, Kags, and Bones; 
and the tran: port of coal for these works of industry 
Seventh—The conveyance of Gas Coal, which is 

from Waldenburg or Zwickaw to the 
places where there are gasworks, such as Dhame. 
Treuenbrietzen, and Belzig, the demand for which 
will considerably increase as the cheaper carriage, and 
the facilities afforded for it, induce the construction of 
gasworks at those places along the Line where they 
do not at present exist. 
Eightb—On the branch line Treuenbrietzen, Lucken- 

walde, and Frankfort-on-the-Oder near Speerenberg 
large salt mines hive lately been opened. 
Ninth—From the Spreewald, near Liibbenau, and 

from other st .tions of the Line, the export of Cattle to 
the West will, no doubt, as-ume large dimensions, the 
district near Liibbenau yielding Garden Produce of 
different kinds, of which now already more than 
Tvrenty Thousand .ons annually are exported to Eng- 

Tenth—The Inonworks in Lusatia, with the cele- 
brated Lauchhammer, near Senftenberg. The well- 
known fine Pottery-ware of the latter place already 
finds its way to Holland, aithough it has to be brought 
to the nearest line ef railway over the worst possible 
description of roads. 
Eleventh—The several important Towns in Lusatia, 

with their world-famed Stuff and Cloth Manufactories 
in Cottbus, Spremberg, Finsterwalde, Forste, Guben, 
Peitz, Sommerfeld, &c., &c., having their markets as far 
west as France. 
Twelfth—The other stations and towns on and in 

close proxim ty to the Line have a number of industrial 
establishments, consisting of large Dis illeries, 
Breweiies, Brick Kilns, and P. tteries; in add:tion te 
whieh the Line cuts through large tracts of Royal and 
Private Forests, the mch stock of timber and firewood 
from which, as well as the produce of the Clay-pits 
and Peat-layers near Spremberg snd Sevftetberg, will 
be made available by means of this Live, and form 
sources of traffic not at present taken inte account, 

‘the fotlowing Extracts have been taken from the 
yearly ‘Traffic Reiurns ef the various Lines in the 
neighbourhoed of the proposed Magdeburg-Lausitzer 
Raitway, and with which such Railway will be in 
direct or indirect commusication :— 

Thaler. £ 
Magdeburg-Ha!berstadt-Thale Rail- 
way ‘Lratlic Receipts per German 
Tai. coceccccss-cccssccccccccccccccccesoscces Bd any OF 16,088 
Magdeburg-Leipzig ......... ecscesereees 116,447 ,, 17,467 
Magdeburg-Potsdam-Berlin............ 125,572 ,, 18,836 
Niederschlesisch-Miirkish ....... eoceune + 128,884 ,, 19,332 
CGln-Minden ......cccrcocsesccsescccssseseeee 165,054 ,, 24,758 
Obersch esische ..... Geereizes conseeuse +--+ 176,657 ,, 26,408 

The ususl Decree has been obtained from the 
Prussian Minister of Trade and Co merce, and the 
final authority for the co..struction of the Werks wll 
be issued on the required Capital being substantiated. 
A firm of experienced Contractors have agreed to com- 
plete and equip the Line ready for trathe within the 
amount of the Capital, and arrangements made for de- 
ositing the necessary caution money, whilst it may 
airly be estimated on the above basis that the traffic of 
the proposed Line from Magdeburg to Liibbenau, when 
opened, will yield an annual return of at the least 
110,000 Thalers, or £16,500 per German Mile, calculated 
in the following manner :— 

Thalers. £ 
Passenger Traffic ..........0-.+s+- «++ 759,000, or 113,850 
Deeds TAM] cececccecceccccsevsce sates 1,644,500, or 246,675 
Miscellaneous............. ecscccccssecee «=: 26, 500, Or 18,975 

2,530,000, or 379,500 
From which deduct— 

Thelers. 
General Management... 56,925 
Managementofthe Line 332,062 
Trafic Management ... 521,812 
Misceilaneous Expenses 37,950 
To Reserveand Renewal 
PD“ ctcscscansaseobecesee 100,000 

Railway Duty ............ 275,305 
5 per Cent. Tantitme... 60,295 

—— 1,384,350, or 207,652 

And there remains to the share- 
holders the sum of ....... mrescinin 1,145,650, or 171,848 

Which, upow a Capital of Eight Millon Thalers, will 
return a net Dividend of between 14 and 15 per cent. 

In conclusion, it is only necessary te diaw attention 
te the accompanying Map of the Line, by which it will 
be seen at a glence that a-great and important. under- 
taking has been left for this Company to accomplish, 
and that, although only one hundred and six English 
miles in length, it will command the traffic of the great 
trunk lines of Central Europe. 
The Statutes of the Company are open to inspection 

in London, jat the Offices of the Company, No. 10 
Cornhill, City. 

Subscriptions in the accompanying Form will be 
received by— 
Toe London and County Bank, and their Branches in 
Town and Country. 

Messrs Bigwood and Morgan, Bankers, 8 Rue Royale, 
Brassels ; 

And at the Office of the Company in London, 10 
Cornbilk, E.C. 
— to be crossed “ London and County 

No pledge can be given that the full number of 
Shares subscrived for will be allotted to each Sub- 
scriber. 
Where no a'lotment is made the Deposits will be 

returned in full. 

279 
OF SUBSCRIPTION FOR SWAxES. 

(To be Retained by the Bankers.) 

MAGDEBURG-LAUSITZER RAILWAY 
COMPANY. — 

Capital, 8,000,000 Thalers, in 90,000 Shares; or 
£1,200,000, in 80,000 Shares. 

Each Share 100 Thalers or £15 Sterling. 

Shares, I hereby subscribe for Shares ic the Capi- 
tal of the Magdeburg-Lausitzer Railway Company, 
and I hereby request that my name jnay be enrelled on | 
the register of members of the sai¢ Company for the 
said Shares, or any less number that may be allotted | 
to me, and I agree to pay all calls thereu: on in accord- 
ance with the statutes of the said Cumjany. 

Name in fall........ . 

SESE ROSES HEHE EEE ESET ERE DEE ESTE ES EREE EEE Eeee Date ; 
I IID ncinescninsnsttbeninanencstnorect 

RAILWAYS OF SOUTH OF. 
AUSTRIA AND UPPER ITALY. 

REIMBURSEMENT OF LOMBARI: BONDS (BONS- 
LOMBARDS) OF 1870-1874. SERIES No. 9, AND 
FS ta OF HAL¥-YEAR’'S INTEREST ON 

Holders of the interest-bearing bonés called Bons- 
Lombards, 1870-1874, are informed that tke reimburse- . 
ment of the Series No. 9 will be mace from let March, 
1871, at the rate of 500f (£20) per bond, with, in addi- 
tion, 15f (12s) for the amount of the coupor cue. 

The reimbursement will be effected at PARIS, by 
Messrs de Rothschild Freres, 

RAILWAYS OF SOUTH UF. 
AUSTRIA AND UPPER iTALY. 

LOMBARD BONDS, 1871-1878. 
HALF-) EAR’S INTEREST. 

The holders of interest-bearing bonds called Bons- | 
Lombards both of 1871-1874 ana of 1875-1878, are in- | 
fo-med that the payment of the half-ycar’s interest, 
falling due Ist March, 1871, wil be made from that 
date at PARIS, by Me-srs «e Rothschild Freres. 

> " i. ¢ x 

THE INSTITUTE 
ACCOUNTANTS IN LONDON. 

PRESIDENT. 
Willian Quiiter, Esq. 

Vicu-PRxsipEy?. 
William Tarquand, Eaq. 

The Council announce that this Institute is now duly 
constituted under ralcs and regulations settled and 
appreved by Counse’. 

it consists of two classes of nembers, namely, 
Fellows and Associates. 

The conditions of admission are set forth in the rules 
and regulations, printed copies of which, as also of 
forms of application, may be had of the Secreta y at 
o. Reoms of the Institute, No. 30 Moorgate street, 

Up to 1st July, 1871, the Council may admit as 
Fellows, if otherwise eligible, profe-sienai accountants 
in Londen who were in practice on the lst January, 
1866, and who have beea in uninterrupted practice 
since that date. After the lst July, 1871, Feliows are 
to be elected from among the Associat,s. 

‘Lhe ecale of fees payable by members is as follows: 
lf admitted on or before July ist, 1871— 

Entrance. Annual. 
£ed Z£ead 

Fellows ..... inosine dines 3110 0 ...0c 5 & O 
ASSOCIATES .......0cc00s- BM @ ina BS 6 

Tf admitted atter the lst July, 187i— 
The entrance fee tor Fellows will be £52 10s, 

and for Associates, £26 5s. 
By order of the Coun il, 

THOMAS A. WELTON, Secretary. 
30 Moorgate street, E.C. 24th Peb., }871 

wp ‘ * saz ‘ 

Y\UATEMALA SIX PER CENT. 
STERLING GOVERNMENT LOAN of the 

year 1869, for £500,000 sterling—-Nwiice is hereby 
given, that in conformity with the stipulations cou- 
tained in the General Bond of this Lean, the fuilowing 
NUMBERS of BONDS to be PAID OFF at ,ar on 
the lst April mext were this day PRAWN at the 

Old Broad street, in the presence of Benjamin Isaac, 
Esq., Consul-General in Lundom of the Republic of 
Guatemala; of Messrs J. Thomson, Tf. Bo. ar, and 
Co, ; and of Mr Wilham Webb Venn, aotary puutic :-— 

NUMBERS OF BOSDsS. 
Bends. Letter A. 

Nos. 
9 #9 8 116 #122 2 3S 348 

350 «476 
For £500 sterling eacia - £4,500 

Letter B. 
37 «6501 «6665 Ss 8270s «933s «1005 =:1033) «(1083 

1221 1271 1308 1363 1386 1401 1495 
1618 -1683 1871 1873 1914 19% l980 
2062 2080 2088 2106 2207 2253 227 
2313 2314 2318 2434 2481 2558 2576 

Fer £100 sterling each ......... £3,700 

46 Bonds, amounting together to the sum of ... £8,200 
The payment of the Bonds of the avove-ci awa num- 

bers will be effected at the effice of Messrs J. Thomson, 
T. Bonar, and Co., 574 Old Bread stret, Loudon, on 
and after the Ist day of April next, after which date 
no interest will be paid thereon. se 

Notice is further given, that by virtue of a req tisi- 
tion calling upon the uncersigued to nomiaste « Re- 
ceiver, in accordance with the tynor of the Bond, 

Senor Don A. de Urioste, of Guatemala, has been ap- 

p. inted to that office. His comwission, fixed at 1 per 

cent. on the amount required for the service, will be 
deducted on psyment of the Coupons and drawn 

Bonds. J. THOMBON, T. BUNAR, and CO. 

Ceoantersigned— William W. Venn, Nutary Pablic. 
London, 1st March, 1871. 
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HONGKONG AND 
Capital, 00000 dole 
ca 

SHANGHAI 
Pali, a 50,000 dols. 

5 dea Mawacer. 
Ww, H. Vacher, 24 Lombard street. E.C. 

collin Bil 
we § sled of Gepeaie 

of INDIA, See ay teal Ghetier CHINA. 
by 

Head ate Broad street, Cried, E.C. 

| George Garden Nicol, Box, Chat j a co Chairman. 
Donal Larnach, = James Daniell 
Jamey J. MacKenzie, "Esq 
a baa Esq. | David T. Robertson, Esq. 

Clavdfus J. Erskine, » Eas. Chief Manager (ex officio). 
ANKERS. 

scat oe London Joint Stock Bank. 
Bra and = in India, Ceylon, Straits Set- 
— China, and J 

Bank transacts ¥ usual Banking business 
ee ae ee ek tad ee 

application. 
_—— —; 

| ‘HE IMPERIAL OTTOMAN BANK, 
CONSTANTINO 

{(Capital, £4,050,000; oe rea 72,096,000.) 
Branches at Suv Beyrout, onica, and Alexan- 

‘ at Lanarca (Cyprus), Paris, 

Se Se nae & eaeae 
| Seen cele = Cis & i lad eee. It 

i 

| 

os (CHARTERED MERCANTILE BANK 

: 

credits on Constantinople, a. = Beyrout, 
Alexandria, and Larnaca; purchases or collects bls 
ey on those places, and undertakes the negotiation 
of al] Turkish Government securities and the collection 
| of the coupons. 

The. London Agency will also execute orders through 
the Branches of the Imperia: Ortoman Bank at Salonica, 

| Smyrna, Beyrout, anc Alexandria, for the purchase of 
Gover such as Cotton, Wool, Silk, Madder roots, 

lonea Opium, Grain, &c. 
| Terms maz be ascertaived on application at the offices 
| of the London Agency, i koiiings Lotsa 

TBE, E AGRA BANK (LIMITED). 
i ESTABLISHED Dy 1833.—CarrTaL, £1,000,000. 
| Heap CE Sn en eS street, London 

Messrs Givn, Mills, Currie. and Co., the National 
, and of 

Current ACCOUNTS are anes at the Head Office on 
| the terms customary with London bankers, and interest 
1 | gilowed when the credit balance does not fall below 

£100, 
Deeostrs received for fixed periods on the following 

| terma, viz.:— 
| At 5 per cent. per annum, subject to 12 months’ notice of 
| withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 

withdrawal. 
| At 3 per cent. perannam, subject to 8 months’ notice of 
| ‘wiyhdrawal. 
| Buics issued at the curreat of the day on 
| any ithe branches of the bank free of extra ; 
| anc ved bills purchased or sent for collection. 
| Sans anp Punvnasss effected in British and foreign 
| securities, in East India stock and loans, nd the safe 
| curtoily of the same undertaken. 
| laterest drawn, and army, navy, and civil p y and 
| versions renlised 
| Every other d.scription of banking business and 
| wevey agerey British and Indian, transacted. 

J. TROMBON, Chairman 

QRIENTAL BANK 
CORPORATION. 

|  &neorporated by Royal Charter, 30th August, 1851. 
| Paid up capital, mem reserved fund, £444,000. 
i Court oF DirnEerTors. 
| Cuainman—James Blyth, Esq. 

| Deputy-Cual ames Walker, 
| George Arbuthnot, Esq. 
Duncan James Kay, 

| John mony Ey. 
CurkF Max 

Sus-Max 

: Bank of En 
Ba } n Scotlan 

Thy Corporation grant Drafts, and negotiate or 
| collect Bills payable at Bombay, Calcutta, Colombe, 
sath Raia Madras, Mauritius, Mel- 

; eas 
be ascertained 

THE ECONOMIST. 

BANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 

—— issue pct at on the Bank of California 
fon Brenaieon, a0 or which may be ascertained 
at their office. 
Threadneedle street, 1871. 

THE BA BANK OF BRITISH NORTH 
CA—Incorporated by Royal Charter; 

Paid-u Came One Million Sterling—GRANTS 
LETTERS REDIT on its ae in Canada, 
Nova aera. and New Brunswick; ts Branch in 
Victoria, Vancouver's Island ; and its cee in New 
York and San Francisco, payable on presentation, free 
of charge. 

Aiso purchases or forwards for collection Bills on 
America and Ceapenainpsietient on American Stocks, 
and undertakes the and sale of stock and other 
money business in British provinces and the United 
States.—By order of = Court, 

W. BRADFORD. Secretary. 

moscow DISCOUNT BANK, 
MOSCOW. 

Authorised Capital .......... 10,000,000 Silver Roubles, 
Paid-up Capital .. 2,000,000 —- — 

Established pe 1870, under the auspices of the 

following gentlemen, who ferm the present Board of. 

Directors, and will remain in office fer three years. 

Cuarrmax—M, Wogan, Esq. (Messrs Wogau and Co.) 

A. Spiridonoff, Esq. 
L. Knoop, 
A. A iewonlt eae. 

.| C. Catoire, Baq. ( 
Vve. A. Catoire e" Fils) 

C. Pepoff, ~~ 
P. Pierling, . 
J. Stschukio, Esq. 
K. Gericke, Esq. 

The Bank grants Drafts and Letters of Credit, pay- 

able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 

Shares, and ether Securities bearing interest, and on 

bullion and merchandise. 

The purehase, sale, and safe custody of Stocks, 

Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed :— 

At 3,5, per cent. per annam on sums at call. 

5 — _ subject to six months 
notice of withdrawal. 

6 subject to twelve months’ 
notice of withdrawal. 

ASSETS anv LIABILITIES—January 31, 1871. 

7 ASSETs. Rbls. cpks. 

Cash in hand ..... betes -aocnngnen eineipiccbert 

Cash at Bankers. 

Government and other stocks bearing 
interest .......++» eevcnrcerecccnccessbecoocsoonese 

Foreign bills and bullion 

Bills Discounted :— 

a) Bills with several en- 
dorsements 

b) Bills with one signa- 
ture against addi- 
tional security in 
stocks or shares ... 

Rbis. cpks. 

6,922,094 74 

649,300 0 

7,571,394 74 

4,206,862 22 

13,091 20 

Advances ON SCCUTITICS. s......000000000008 pede 

Mercantile expenses to date 

Bank premises, alterations, and furni- 
SD concen cusnnenevetia pgubhnigebabtuengnedsiniinntts 

Sundry Gevt1Ors ....c0cverceeereerseerererseeees 

104,271 37 

95,594 54 

14,451,712 0 

Rbls. cpks. 

2,000,000 0 

Li ABILITIES. 

Capital paid Up .......ccecrseeee covconecesoucee 

Deposits :— Rbis, cpks. 

B) At Call ccoccccceresseseee 304943 32 

b) For fixed periods 

¢) In current accounts... 3,921,564 70 

Foreign @Ccounts .......cccreerssesssecseseeess 9,084,862 1] 

166,248 89 

61,000 0 

491,704 97 

Acceptances SOSSSEE ESSE Se SETTERS STE RSE ee TET ee See 

Profits in DODD reccncecncesennnascnesegssce eeeeeeee 

Pome and commission in ay, 
SETTERS ORO SEERS ESTO EES ESE REESE ES BEES eeeeee 42,360 37 

14,451,712 0 

[March 4,197]. | 
BANK OF SCOTLAND, 

on 
Notice is hereby given, that the RATE of 

TEREST allowed on oo Accounts will be 
PER CENT. until farther ee es ; 

T. F. SANDE , Manager. — 
43 Lothbury, March 2, 1871. 

THE LONDON | pOlNT STOCK 
Notice is hereby sai ite RATE of 

allowed at the ws Claes ont Branches of aie 

2 iin ad ie TWO TERCENT. prema is this day adv. iP RUTTER Geseral Gad tase 

PEIN House, 

‘THE NATIONAL BANK OF 
London Office, main — “Lombard street. 

Netice is hereby given, that the RATE of INTE- 

REST allowed on Deposits withthe National Bank of 
Scotland at this Office will be TWO PER CENT. 
from this date until further notice. 

2nd March, 1871. 
W. STRACHAN, 
Jiwes COWAN } Joint-Agents. 

ANGLO- -HUNGARIAN BANK, 
PESTH AND LO 

Drafts and Letters of Credit oer ‘on Pesth and 
- rincipal places in nese and adjacent coun- 

ills negotiated and collected, all kinds of Bank- 

ie an Li apc Ey Ae ungary.—By order, } i 
46 Lombard street, London E.C., March, 1871. 

HE LONDON AND SOUTH 
mental oa ni Oharter, 1880, 

at the undermentioned places, a — 
Port Elizabeth. 
Graham's Town. Dorten @ (Natal). 

Bills negotiated and sent for collection, and all bank- 

ing ee tee half yearly) allowed n payable on deposits, 
the rates for which eg A) ryt ow cation at the 
Head Office, 10 King Mam street, London, %.C.— 
By order ot the Cou rt, 

WILLIAM MORRIS JAMES, General Manager. 

(jHARTERED BANK aor INDIA, 
USTRALIA, 

Head Office—Hatton m our street, 
London. 

Incorporated by Royal Charter. 
Paid-up Capital eccccenegcognene etree £ 

Court or ae 

The Corporation buy andsell,and receive for collection 
Bills of Exchange payable at the above-namei places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due, 

of money are received for not less than 12 
bearing interest at five per cent. per annum, 

DEBENTURES AT 5, 53, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 
The Directors are repared | to Issue DEBENTURES, 

to replace oth-rs falling due, viz., for 1 year at 5 per 
cent., fer 3 years at 5} per cent., prerbek Daren adele 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the meas 

R. A CAM oer Sontet . 
Palmerston buildings Old Broad str wid 

(jOMPTOIR vy yESCOMPTE DE 
Incorporated by lied Tomek i Sih a de ib 

and by Im tee aad ates ai perial decrees of 20th of July 

francs, 
Capital fully paid up ....... 80,000,000 .., 2,200,000 

francs. 

Huan Ova cch—I4 Rue Bergere, Paris, 

Bante (France), Alexandria 
Hong Kong; 

onainde a 
Se ah Geese be wrunintei 
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antities of the several Articles ch EXCISE, 

Is ‘ 

" Retained for Home Gonvaligitn ta tha ‘United King ise, and Free of Duty; the Quantities Exported; and the sate G3 

corresponding period of 1869. gdom in the Year ended December 31, 1870, compared with the 

Exported to Foreign || 
Charged “a and Free of (Countries on Drawback) 

uty. 
Retained for Consum im the | 

ARTICLES. mint ed Free of Duty. — United K 

Nah a ee 1870 |) 1869 | «1870 | 1869 1379. \ 
i nei —_—_— ¥ 

ENGLanp AND WALES, : 

Chicory SOE ETEEES CO OR EOE SOE Obes eeees Pee esersses Peewee cwts 13,784 12, — ae il 13,784 12,920 

a t eee eee : 4 20 ' } | oe Mam cre aie SABA] cae su) waaeal ATER a zegie | tte eeeeeeees or eteeeeces “es .. | 1,049,174) 1,143,023)! ’ we 
Free of duty for distillation and exportation ......... 470,819 | : “LL. ‘ s 

— for feeding cattle ....... seeenesseeeceseeeres ‘LT ‘79, ws es re ye 364,263 

—_-_-_-_---—_-— n-ne eee eee ete 

MOREE Neecen cchcbtbhecns sce bissecnssicbudiica jes ‘ends oceess 44,682,181} 47,819, 608) 1,532,260! 701.907 43,149,921 46,128,401 
: 

ee with duty . Seosbetbbtbevenseees shen gals} 9,205 492 9,466 579) 205,395; 175,453) ) 
Free of duty for exportation ....... Cs eeerceese coe recent °. ‘349.2 279! "437, 416) 349,272) 437,416; a | 201,138 ’ Total settee —__—__|—-|'_ 9,000,097 

ND sia ddabiabiiticshs ushisauksaianbbihenhed ciseesioaves | 9,554,764) 9,903, 995, 554,667} 612,869) | ; 
} j 

Sugar — MAC) ..scceeesererersesessreeeeerecsesesees ewts 29,234! 30,180, be os | 29,234) 30,280 
Used in Dietiliee. apbaehecdsundgnscccepescecoccetsvecs 316,479 245,1 an wee 4 oun | 316,479) 243, 121 

Molasses used in Distilling.........cccscsesece soos, 38,388 69,75 25| | 38,388) 69,726 ! i’ 

| | - 
ScuLann. | | . i 4 

| 1 Me i 
Malt—Charged with duty .............00 agencies --bushels| 2,309,142}  2.660,202) 29,246) 20 a ? * 

Used in beer exported (estimated )............ccccceeesee éds 4 218,623 75,803) § 2,061,273 2,463,695 | iy 
Free of duty for distillation and exportation........ Lead 3,685,292| 3,864 122 % bo 3,685, 292) 3 864,1 122 

NE taiciar seas eitadobcaseataetsadlatecincenene ss 5,994,434 6,524,324 | 247,869' 196,509| 5,746,565) 6 327,815 
Spivits—Charged with duty.....crsssssceaseesesseeess gals| 7,387,026] 7,656,685) 368,698, 316 ,095)| 

Free of duty for exportation ......sccecesseseseeeersseeees 1,054,107} 804,463) | 804,463)  7:018,328| 7,3 40, 590 | 

Total eeeeeeeeeeee sereeereseere POCO TESHR EET EEESE SS Heres 8,441,133) 8,461,148) 1,422,805 l, 120, 5 58) ! \ | | 

Sugar used in Brewing ..........000+. sone cosh ponsenes cwts 5,654 4'973| pa Ane 5 654) 4,273 
_ Distilling ......cccccccccccsccccerccscoreee saree. 1,420 777) —<—e 1 420) 777 

Molasses used in Distilling .. ......... oe eveeeee secseevece ove 45,576! 82,333 | eee 45 ‘576! 82,333 
| i 

| 
IRELAND. ! ! 

i 

Malt—Charged with duty .....cmcsssccecceeerensees bushels 2,879,875 175 538| | ‘ae , i 

Used in a exported ‘(estimated) pestuinbikesecccsbbontce "Ee 7 | 19, 459, 23,048) — ee ; 
Free of duty for distillation and exportation ......... 811, 437) i, 166, ‘008 Je sad aE i 811,437) 1,166,908 | i 

— .—_——— —_—___—_—_.|. —__ ee ws 

Total SOSESSHESESSESEHSES HE SSE ESET EL OSES EES eeeeeeee Seteraete 3; 691, 312 ; 4,5 42,446! 19, eo 23 5048 | | 3,671,853! 4,319,398 : 

} \ 
i 

Spirits—Charged with duty........+seeerereerreress gals} 5,927,299 6,328, 976! 3,945 : 1,201 | 

Free of duty for exportation ........seeeseeeeeesereens | 151,72 sal 132,54 3| 1bl, 727 — 5,928,064 6,327,775 

hi cisn’ uihsewstoiberiece ila cnleoleomgl | 6,079,026, 6 ,461,51 9| 155,672; 133,744 | 

Sugar used in Brewing........0sssssereeeseeenersceerseres cwts 20,545 21,479) ods on il 20,545 21,479 
i i ; 

| 
i 

Unirep Kincpom. i | | | 

Chicory eeereneces eeeesereee Ss camegebeonsenonsecnons OWEN 13,874 ) ea sd: as see 
i} 

oR: @ « 
Malt—Charged with Auty......ce0e , © eoececcoesess bushels ee 53, 175, 482 | 1 a aaa 1 Se 47,794,819 §1 380 yo22 | 

timated )....... te eeceeereeeeees vo oe a : 

a wider proaeted (oe and ane ooceseoes | 4,967,548, 5 510, $96) 104 145) paeS tie 9,355,292 | 

_— for feeding cattle ....... sci i cteeaabed | 117) Ota ee ar eo | 
— | PPR —_—— a OF eee aeieta -enereremenemnseaenn| i 

Total Socccecveceescsnascossseseserstosesereree® eeeceeeeross 54, 367, 927) 58,636,357 are 1,é ed ade 52,568,339) 6,7 ‘ 75,6 14 

ij } 

2.519.817) 23,452,240) 578,038, 492.749) | 
S irits—Ch: ed with du eee eeeeeesesscesseseeeeeree eee ai 22,5 ie ‘ ~ ’ } 

ie of Seti oar 58 eocecvess wecccccescsecseseress | 1,555,106 1 yo74 422) 1, 555,106) 1,874,422 pan Te 22,989,491 

74.923| 24,826,662) 2,133,144) 1,867,171) j 
Total eeecccccse cesses ce oorseseeseeere seeeeee eeeeeceesereseee 24,074,92 

: 
} 

| , : 29,234, 30,180]  ... aot 29,234) 0,180 
Sugar (home made) secre ceesesesereses eeeesceeeeerere eC wts! 342,678) IT 0 37: 3) | ake 342,678) 270, 873 

‘ Used in Brewing eccccccceccccceseses eee] 1420 777 — or | 1,420 : ; 777 

—_—- Distilling......... eereceres Shere tesesereeee 83,964 1! 52, 058 PS ' 83,964) ‘ 152,068 

Molasses Peeeberrateertereere beceerner eereree eeereereeerettee devee ; \ 

a 7 ee —_nrnnnatnodndnapaencianmna
ae : ES 

—— = a Se en —— 3 
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| U. States :—AtlanticPorts—Northern 21,703,605 | . . PG icecenccccescccscesisenbeensons | SLT75/1C | * | Rates wt se seeeiiontiy SAD a 1 «a... 21133] 4573907] 20686] 4609177 ‘boas 4768525 
Ports on the Pacific .. erbdcougstedtbtndense 906,266 612,291 es teenie | 

sees Total OOF OOF Oe Hoe One oes eee OEE tes See ees 52! l i547 : 52030 15919887 “33271 16714665 

24,624,311 ... 28,334,634 | Russian .......cccecsccccssecceee none : NA cinta Noss ace Meine Tins 631,724... 911,054 | Smee ram| 201490) 1283) 29rtti| eis] geiors | Central America................. ete 205,893 359,905 | poryeittevversecereeereanesernsseesnen ape) wtgs03] 2752) Szi975, 331) 698259 
New Granada............... egncccecoces 2,109,758 2,134,883 | Prussian... a eee ae sopnns ae cere _— eee 

|| Wemeruele, ......sssccssssesessensssssseees 434,206 144,381 Schleswig, ‘Wolstein, and Lanenburg. 359/ 96201) 289 32814] 257) 30433 NID Helis Uincbivinscnsenecasheas atce 55,152 57,011 Mecklenburg aid Oidenburg’ “gta “| fal went el a ne | Pert... cseeeeeeeeteerererseesceseesenersees 1,381,695 1,766,128 —— streeeeeeenensnsesesessaensee 539540) 84s re 302 220730 
| Bolvia oe eFeeee POC OTE TOP ORO eee eee eeeee Sees 5,330 536 Belzien SOTO Oe HRM ER OEE OET OOS BOs Hee ROS ee- Ses 1429 225947 1260 189569) 139 245934 

STS inscdinislosiplacerocectener 1,989,794 2,685,202 | Prence om] ae BS a ses] tos) en 
ad i pibbctneceetecccecsbdncbechnees 6,964,808 5,353,140 oe en ceveeeveoseecee ces esoneeese oe oo 160196 D0] 153942 || Ureewnay ...... Oe a % . +0 00 Cee eee Oneeee ees eereseneees: 2 00 75 16 7887 i en Se 1,078,9 8 809,52> | 1 Tee Se nHAN soveersessesereereme | 539) 219300] 767] 319782 905 398194 rgentine Confederation ............... 2,271,496 2,353,676 | 4. srevvsvessneenseenecsesene] 257] 47603) 196) 57U8"] 185] 60286 

' at es a steer eeree Sete eee wwe ee 230 oe es ee =e = sees = = 491 192900 

de coos sees ae ge en ee iene " fe ‘ 76| 21160 eries, Southern : i“ 39 — E - remnte cwsmccveef 4c] 188 53] 176 56] 17527 
: "Total to Foreign Countrics 141,881,27 7 Other in Deal ot me ee Te veovee 41,851,274 — ...147,792,082 ‘or Asia — 628237 bap nanan eee sesseneeenee nee gen on. eee i 5956} 21) 167 15, 4989 | 

SS ee eee ee 
—— a tne ces aor at mite eet eee 

THE ECONOMIST. 

in the Year ended 

1870. 
£ 

5,748,067 
1,245,508 

.. 6,993,575 
1,034,920 
979,775 

2,023,762 
2,938,687 

77,124 
405,239 
25,804 
25,826 

; 16,898,880 
11,222,496 
4,476,513 

11,645,311 
1,927,190 

93,047 
81,305 

2,513,619 
235,126 

2,143,716 
932,425 

1,016,035 
718,742 
245,920 
199,090 

5,255,928 
10,650 

1,714,179 
565,192 
377,547 

4,954,419 
865,109 
559,958 

1,188,121 

80,808 
8,751,766 

68,883 
125,643 
229,146 
924,172 
23,140 
75,945 
3,323 
487 

2,462 
15,384 

897,439 
775,236 

1,102 
41,494 
9,679 

6,138,128 
1,615,392 

50,424 
2,524,724 

EXPORTS OF BRITISH AND (RISH PRODuLK AND 
MANUFACTURES. 

Aw Account of the Declared Value of British and [rish Produce 

and Manufactures Exported from the United Kingdom to each 

Foreign Country and British Possession 
31st December, 1870, compared with 1869 :— 

Countries to which Exported. 1869. 

: Foreign. £ 

Ruysia, Northern ports .. socccsece 0, 492,835 

-— Southern ports ... .e-seeeresees 972,577 

-- Ports on the North Pacific ... 80 

6,465,492 
Beeler... cccccsees see covcvcvccossccecseses 706,990 
NOYWAY  -.e-necceseeeee se secssenecneeee ens 857,660 

Denmark (including Iceland, the 
Faroe Islands, and Greenland)..... 1,574,562 

Prussia ee hy eee” eoeeee 3, 239,839 

Schleswig, Holstein, and Lauenburg.. 90,687 
ee 186,151 

Meyklenburg Schwerin .........-sss0+++ 37,064 
Oldenburg and Kniphausen ............ 35,854 

Haiise Towns ....... poosccsnnsfeqhdosasnse . 19,252,150 

Holland  .ccccecscore ser cceee soceseccseeoess 10,759,819 
PESO * one see skivthidnbhooessecsvonnontes 4,003,535 

| F FENCE .cccce covccccccccccccsecevese eesecoece 11,438,330 
| Peete 1, Proper. ..ccoosesscscoccece. cosees 1,638,313 

habe: coves .. ibdsecsectoe dpuvens anees 79,378 
BAERGA - .cccosvccsccccccccccopoccesecece 81,716 

AI, is lealasial sets -etenellbalapieten 2,204,115 
Canar- Islands............0+seessssseeees 223,359 

Italy :—Sardinia (ine. the Island) ..... 2,059,685 
WORN: Secccscctnctantpabipeanas ~— 971,535 

te 1,513,820 
GRAY ..0ce 00 -coccccvnccccsessoooseosers 966,581 
Adriatic Ports of Ancooa& Romagna 367,935 
WOMBLE ceccvcccecccoccccecnsdesseusoovens 234,700 

6,114,256 
Papal Ports on the Mediterranean... 48,142 
Austrian Territories :— 

Ijlyria, Croatia, and Dalmatia ..... 1,341,102 
Greece (exclusive of thelonian Islands) 612,775 
BRM CRORES eee vevcenvcsnsechesconnsces 361,904 

| Turkey, European ........0+ seesseesees 4,817,168 
Natolia or Asia Minor..............++ 907 396 

| Wallachia and Moldavia ............ 907,838 
Syria and Palestine................+000+ 1,175,468 
Ri Hedjaz & Ports on the Euphrates 
‘or the Persian Gulf ......-+-...... 38,384 

DGS «atl aiebladhvciancwelssipsiante 7,982,714 
IED | che: secetibebbreinainetndeniveseas 78,126 
Ride beiR..ccscccosecccccsccccevccssepeccoce coe 26,796 

INNIS» <diedeneostinaaeebetubninncceincs » 194,065 
Western Africa (Foreign).......... ..+. 814,897 
Capp OO BOI bce soc cencnccseceveseces 30,421 
BERIERE BERD crc cnns cnccsncernctessence 96,18% 
ER cresendt ietnntseoreahaegn ; ose 
BUUMGEEE  Scctiicccectncctsiwcip covteas se 
Arabia, Native 'Territories.............+. 1,775 
IPE: connecindiitaseresenonnte. caf teidiaies 16,985... 
Dutzh Possessions in India :—Java ... 660,237 
Phitippine Islands ...............ss0seeees 832,981 
oe speccenvabbeginiewebetes wah consntvdgii . 896 
NEE pc vesvensdtiertachines inven tinsehagents 25,846 

(| Ont vin China, Camboja, & Tonquio.. Se 
| Chae (exclusive of Hong Kong) ..... 6,842,840 
ORIG. sedevoscphnnncdesotancvtun-epepetape se 1,442,104 
depen an Whit) NIE 05d censemrcewetncis 17,772 
| Foreign W.Indies—Cuba &Porto Rice 1,088,517 

Osher Foreign West Indies, incidag 
‘Hayti and St Domingo............ 775,567 1,437,009 

. 24,867,384 

i eine. «wo: 5. hb as a amine: Ue ee ea 

i > o 

1869. 

Countries to which Exported. £ 

British Possessions ra oe 36 

Channel Islands ...........000+.coresseosee 81,896 

Gibraltar see eee eee ee eseareseeseesesereererere 821,519 

Malta and Goz0........cccccrcsscesssseeeee 527,810 

Western Africa (British) scoctintins ee 

Ascension......... censute ecencvoccocsgiiehl 3,882 

St Helena........ quantesogeden=~nesene eeveeee 29,651 

Cape of Good Hope sion Kaffraria)... 1,326, ‘531 

Batal cccectecccsne Seciniveee queen 245,536 

Mauritius ........0cccceees Jai ectieneenenk aaa 

DAOB..ccccccccccccccosce +: coogtabsee ehooes ~~ 62,086 

India :—Bombay and Scinde........ ... 5,193,760 
ENT CER ge ae eS 

Bengal and Pegu .....ssssesseerersees 10,766 931 

17,559,865 

The Straits SettioneninRaeNa Oe 1,738,275 
Ceylon . ..cccecsecererserereerersenecenesece - 796372 
Hong Kng........0..seeree- eseeeseeeeeees 2,130,837 

Australia: :— West Australia .. smeunddade 108,508 
South Australia ...... seaben sinpotibdgees 1,375,681 
VistOTIR = .00c  ovccvcscese. ove nniéniie 6,233,603 
New South Wales .. dette a 
Queensland ........ . cesereee devdoetace 433,726 
Tasmania............. pensoenibandennseese.. cae 
New Zealand .... ... esos cscesesscoee 1,864,988 

13,411,512 
British North America .........+00000+0. 5,159,293 
Bermudas ......++. gene. . eepepoosenspenconn 43,255 
British West India Islands ............ 1,834,118 
Britigh Gulama..cccss cccscccccccsccccceccce «65 4,807 
British Honduras ........ ene 
Falkland Islands......0cccccccc-cocccccceece 13,346 

Total to British Possessions........... 48,072,683 
Total to Foreign Countries & B. Poss,. 189,953,957 

[March 4, 1871. 
1870, 
£ 

abe 140 
ooo 759,396 

«-» 770,105 
tee 1,003,740 

«-- 658,822 
es 3,980 
ous 22,888 
w 1,555,420 
es 311,954 
es» 483,129 
eve $3,349 
+» 4,604,902 
w+ _ 1,984,407 
--- 12,719,686 

--« 19,308,995 
es 2,331,700 
ee 907,314 
.-. 3,406,632 
ee 104,864 
.. 817,979 
vee 4,308,517 
vee 2,594,854 
v. —-«343,924 
.. 191,323 
wee 1,540,655 

«+ 9,902,116 
--- 6,800,621 
ove 48,133 
« 2.462,171 
e 851,432 
+» 160,397 
eee 6,517 

eee 51,848,951 
»+-199,640,983 

VESSELS EMPLOYED IN THE FOREIGN TRADE OF THE 

UNITED KINGDOM. 
An Account of the Number and Tonnage of Vessels, distinguishing their Nationality, 

which Entered Inwards and Cleared Outwards with Cargoes (including their re- 
peated vee = oo, Year ended December 31, 1870, compared with the 

British :—United Kingdom and De- 

Years 1868 and 1 

ENTERED. 

NATIONALITY OF VESSELS. 1868 1869 1870 

Ships 7 Tonnage ee eee Ships |Tonnage 
0041471) 27322 10310114 

4279551 — 4144524) — 4601561 
PENAONCIECS......ccccceccesccecsccesoccsocees 27291 9571766) 27597 

Forel gn ..ccccocesscovensnoccocconsscsccovecees ae 

Total ..cocccrccsecceescosccceccecosces 45979)15851317) 46582/14485945) 45927 \14911675 

RUSFiAN ..cccscccoscsccsceccesecocceceocesooees 
Swedish POE Hee Hee Oe Oe FOF OOF OOO OEE OOF CORO ee © 

Norwegian... 0.0; socsscseseeses covces 
Danish Oe OOF OP ROR Hee Ee FOF Oe Ree eee eee 

Prussian.. 
Schleswig, "Holstein, and 1 Lauenburg. 
FIANGOTIAR ceccse co covccneccese sco csensoese 
Mecklenburg and Se 9 
Hanse Towns ........- 

Belgian ... cee cevcecoee cosessee 
French nome covese 
Spanish ... wesmegutnenene covenguabent 
Portuguese cose os ecocecceccccoccese 

Italian—Sardinian .. 
Two BSicilies .. 

Other European Countries ........... 
United States of America ............... 
Other aes in ay pom 
_ or Asia ........ cool 

British:—United Kingdom and De-| 

om -= .o-.-04.-0™°-—-0>—”>*”*#2”#"#?#————— 
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Agriculture. 
POULTRY BREEDING. 

TuatT the rural classes who occupy land derive far less advan- tage from keeping and rearing poultry than they might easily 
obtain by more care and attention to the subject is notonous, 
Still of late years the efforts of prize poultry rearers have 
done much, both in diffusing good breeds, and in showing the 
benefit of generous feeding. As regards the supply of eggs, 
various kinds of food, and a sufficiency of food, are the main 
elements of success. We have also found that in order to 
obtain large numbers of eggs in the autumn and winter, fowls 
of various breeds should be kept together, and that as many 
early pullets as ble should be reared with a special view 
to the winter's supply of eggs. This of course pre- 
cludes the improvement of any particular pure breed, 
which must be left to those who seek to render their 
poultry yards profitable by the perfection of the birds 
themselves, and not as layers of At a recent meeting 
of the Midland fa ee ~ v. A. G. Brooke read a 
good paper on “ the ing and Management of Poultry,” 
which gpateine target fund ¢ information, pm — a few 
ropositions of general application ma ered. Mr 
Ree seems, like most exhibitors, to ora gee breed of 
some sort. He said—“ As regarded starting with an entirel 
fresh strain, it would answer their purpose to keep dar 
Brabmas.........The dark Brahmas were very hardy, extremely 
rolific, and mothers.” Pullets hatched in April will lay 
uring the following winter, and with plenty of food the 

chickens soon become fit for market, “and by no means coarse 
for the table.” Mr Brooke had been very successful with this 
breed, having “sold most of his birds at the rate of 50s a 
cockerel and two pullets.” He recommended farmers to keep 
nothing but Brahmas. Possibly this may be deemed a little 
of the AM lg ; but we believe that if a farmer would 
always secure Bra cocks, he me usefully keep all 
or any varieties of hens. We have found mana, e, and 
Spanish hens very good for crossing with the dark Brahma 
cock. 

More progress has been made in increasing the weight of 
ducks and geese than that of fowls. Thus, at the late Birming- 
ham Show, the first prize couple of Aylesbury ducks weighed over 
18 Ibs; the Rouens, 19 Ibs 4 ozs; while geese weighed 58 lbs 
and 56 Ibs the couple. It may be remarked, however, that for 
many purposes smaller fowls are preferred to the very large 
sorts. Turkeys are also brought to great weights, the old prize 
hens reaching 35 Ibs and 34 lbs, and the young ones 31 lbs 

and 29 Ibs. 
But whatever breed of poultry be used, “they must be 

careful to infuse fresh blood into them every _—e 
The poultry houses must be well ventilated, light, and free 

from anak: and above all kept clean. We may add the 
caution that in a country well stocked with poultry, the outlets 
should be carefully secured at night. And Mr Brooke tells us— 

“In winter, eight o’clock is almost ery enough for fowls to 

be let out of their house, but before so doing it is a good plan 
to give them a liberal supply of soft food (warm if possible) as 
it will teach them to become attached to their abode, and the 

setting hens will reap the benefit of aregular meal.” Mr Wise 

was a fowl keeper. He. gave them plenty of hot food— 

such as potatoes, Indian meal, and oats—fed them regularly 

and well, and found them most profitable. Mr Lort had kept 

Malays on poor land where he succeeded with no other kind. 

Mr fen strongly supported the advice of the lecturer to 

introduce a good male bird every year. 

EESE FACTORIES. ; 

THE a SS has attended the che
ese factories of America 

has at length drawn the attention of English farmers to the 

j nd i d es their attention. 

“ : ao. : "Dorbyshire) lately dealt with the subject of 

“English Cheese Factories ” at the London Farmers Club. +3 

Derbyshire such afactory has been established. The Dee — 

to the farmer sending in milk has been 64d per gallon ¢ ' 8) 

he has the whey besides after the cream has been ta e a 4 

making butter, and any surplus after paying the wo ng - 

penses is divided pro rata with the farmers who supp y the 

milk. To accomplish this a tee fund of 4,000/ was _ 

scribed on the establishment of the facto
ry. A manager, — 

his implements, was obaine option of the plan ofthe fc 
is sot che pace of yorking so

a eee ae. tong, 4 — 

tioned that milk, 11 ' 

starting am eet ie sallo
s to the factory in the hottest 

weather, , imate of the savings 
The following is Mr Coleman’s estimate 0 mage 

) effected by the actory system :— 1 will take a factory of ¢ 

= ~ a 
ne . ; , . 

i 
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cows, which is the best number, as far 
judge, to work up . Now suppose this number 
up of 30 dairies of 25 cows each (which is above the ay 
Derbyshire), one skilled dairy-maid is employed in 
so that 25 are so ae 

E : & 

iit]. eee | 
place; and at any rate it is 
wife quite as high as that 
the calculation remains the same :— bein 30 Farm Dames or 25 Cows Bacu, 

ad a dj 
30 dairy-maids ; wages, L manager ........4.2. 150 (0 0 

15/ per annum .,...., 450 0 O|2 men, 40 weeks, at | 
Board of ditto, 20/ per 1! per week ......... 0 0: 
IN nnnctsbiiiects 600 0 0| 2 lads, 40 weeks, at 

12s per week ...... 48 0 0) 
Extra help ...........+ 22:0 0 

900 6 0! 
Gain by factory ...... 759 (0 0 

—_—_- ee | 

1,050 0 0 1,050 (0 Of! 
This calculation gives 1/ per cow saved in labour enly. Now, | 
Thave asked many of our cote farmers what their » | 
with all hired labour, costs them to make, and their esti 
varies from 7s to 8s per cwt, and if we reckon 4.ewt per cow 
as a good average of cheese for one season, this puts the labour | 
at 30s per cow, whereas in the factory it is less than 10s,” | 
This is a very important element. ‘Phen the factory-made | 
cheese commands a better price in the market by about 4s per | 
cwt than the average of farm dairies. Some of the farmers | 
join together in sending their milk to the factory, thereby | 
lessening the cost to each. Should the factory system become | 

neral, it will induce many farmers who have deciined to | 
eep dairy herds on account of the trouble dairies give in the | 

house, and keep only grazing stock where notoriously the | 
dairy stock onal pay better. Eventually there can be no doubt 
that the local factors, whose trade must be much interfered 
with by factories, will themselves establish them, and buy || 
milk instead of cheese from the farmers. The mixing of milk | 
of different qualities that takes place in a cheese factory seems || 
to be one cause of the superiority of factory-made cheese. | 

| : 

BRAN AS FOOD FOR CATTLE. 
In feeding cattle there are two requisites on which profit 
altogether depends. First, judgment in buying or pages 
the store animals; secondly, economy in supplying them wit 
feeding provender. 

The following statement by the Elgin Courant of the pro- lj 
ceedings of a Scotch grazier indicates that Mr Mackessack | 
possesses both requisites :—‘ A feat performed by Mr Mackes- | 
sack (of Ardgye) in Forres market, recently, is well worthy | 
of special attention. In less than an hour he sold from his | 
own farms 132 fat cattle, at an average of nearly 401 a-head, | 
the whole amount realised being 5,125/ 10s. This isan amount | 
of business in cattle which, we venture to say, was never | 
transacted in the North in so short a space of time, Only a | 
few of these 132 animals were bred by Mr Mackessack himself, | 
the rest having been all bought in the local markets, and ' 
from farmers in the district. They have been in Mr Mackes- 
sack’s possession, on an average, barely twelve months, and 
they have paid very handsomely for their feeding during that | 
time. It is generally said that they have nearly doubled the 
rices they were bought at, and we ite reason to believe this | 

is not far from the truth. Mr Mackessack’s winter feeding is | 
straw, turnips, oileake, and bran. He has for years had great | 
faith in bran as a feeding stuff, and this pear bes tried an ex- i 
periment with it that is worth mentionmg. He bought ten , 
cattle about 14 months ago, at 18/ each, and for the last twelve 'p 
months they had got about half a stone of bran each every || 
day, except in the months of May and June, when they were | 

; 
' 

ee ee TT 

out on grass. In July they were taken into the court anil got | 
nothing but hay, bran, and water, until the end of September. | 
They then began to get turnips and about three pounds af oil. | 
cake each a day, with a very little bruised oats, the quantity | 
of bran given along with the other feeding stuffs for thp last | 
two months being oak These ten cattle were sold at 44/ | 
a-head.” 1 

| TEACHING BY WARNINGS. | 
Some time since Lord Warwick became very irate with the | 
Warwickshire Chamber of Agriculture, on account of a some- i 
what free discussion of the Game Laws which took place at a | 
meeting of the Chamber at Coventry, and withdrew, or |; 
threatened to withdraw, his name and countenance from the | 
Chamber. Whether his lordship proceeded to the extremity of 
withdrawal we know not; but whether he did or no the 
Chamber still flourishes, and the feeling against the Game 
Laws amongst its farmer members goes on intensifying. 

However, the following paragraph from the Wervick Adver- 
tiser fully explains the source of Lord Warwick’s irritation 
when the code protecting his sacred game is freely | 
handled. . Whether Lord Warwick, like a fellow game- 

oa — 

city. 

PAs « 

pa 
% 



ce 
cl 

bal ay ele 

— 
4 

2 

-~ Pee ee ee ee 

Piast tlawio: 

dene 

a | Rg, Se - oe 

RD id: ae, YW Pall a 

Py ot “yr gyn, 

Le 

vole ’ re ot 
Ene sm 

eae . 

sete 
~~ 

Gao woh 3k 

Fes NE i TS Ns le i Sie IN SEN ON oe OS SR he Se hg yn 

ree ita 5 

Pet ey 

' 

oe ¢ 

Ke * eee ca 

‘te 

~~ 

6c Tie ints 5 

7 pill? 
pe wae 

Me ia 

4 
ete 

qi 

$ ) ne CORE > os ae 

oleae nw eT 

. ~~ » 

Ea ce | ey 
a“. wr ~~ 

is 

a 

the 

5 RK OORTZ 
aay? 

BYP ihe Pen em ye : " 2 tegen PREP POPC E ME OO NS OR OTR. Fee 2 

oa gz - 

ach or —_ 
ae 

es 

ae . = ate 

par: PP 9 @ OD 

oe eel 

at 

be 

- 

aia 

ne 

Pee Peer! 6 ews 

as tye an OS Die. 

wont ae 

(16 

|| preserver, has understated the actual results of his Christ- 
/mag butcheries we have no information; but surely 

‘| such lists must operate as a warning not only to farmers 
to avoid game-preserved estates, but also to the public 

‘| not much longer to permit such flagrant abuses of proprietary 
rignts. The names of his Lordship’s “ brother butchers ” are 
given in the paragraph :—“ During the week the Earl of 

| Wérwick has entertained a shooting party at the Castle, his 
| guésts being Earl Somers, the Hon. Colonel Scott, Captain 
| Bonitby, Captain Dormer, J. W. R. Repton, Esq., and H. 8. 

| Lavy, Esq. The shooting, which commenced on Tuesday and 
| clowed yesterday evening, afforded abundant evidence of the 
| sudeess which has attended the efforts of Mr Watts, Lord 
Warwick’s gamekeeper, to stock the noble lord’s preserves. 

|| During the three days’ sport there were bagged 1,097 phea- 
|| gamte, 371 hares, 174 rabbits, 6 partridges, 5 woodcocks, and 2 
|| snipes—the grand total of ‘fur and feathers’ being 1,655.” 
| It would form a very useful statistical inquiry to ascertain how 
'| many police constables have been employed during the past 
|| yeer, and for how many hours, in watching this “h of 
‘| game.” Also how many persons have been convicted for 
|| game offences on Lord Warwick’s estate ? and what has been 
|| thé cost of their maintenance in jail? and what has been the 

cost to the parochial rates for the maintenance of their wives 
‘| and children during the fathers’ incarceration? Will the 

chief constable for Warwickshire and the Poor Law auditor 
afford the information? As a pendant to the above, the 
following statement made by Mr Snell, a farmer, at the Call- 

|| ington Agricultural Society, may operate as a warning to 
|| game-preserving M.P.’s. He said :—* A well-known Member 
‘lof Parliament for a Western county, notwithstanding 
‘| all that had been said about the Game Laws, thought 
|, proper to sell the right of sporting over certain farms 
bor a few paltry sovereigns, and when the tenant’s son was on 

|| on® occasion walking over one of these farms, with his dog at 
|| his heels, he was accosted by a strange man, was accused of 

i 

|| trespassing, although he protested against it, was summoned 
|| before the magistrates, and actually fined. Now, can any man 
|| say it is right that a landlord should possess such a right as | of bone, against a consumption in 1869 of 17,289 barrels sperm vil, 
! ‘ 
|| that? The farmers will go to any fair length to give their | 56,256 barrels whale oil, and 197,098 lbs of bone. On January 1, 1871, 
| | landlords sport—it is our pride and pleasure to do so; but is 
| it tight that the landlord shall have the power of making any 
| coming adventurer superior to the tenant? Public opinion is 
| not strong enough to reach men of that sort. This man isa 
Mimber of Parliament, but public opinion does not influence 
hija; and if that is the case, how can you expect that it will 

| influence stay-at-home squires? The fact is that the Legis- 
lature must step in between the weak and the strong.” 
Though many farmers profess to believe that if Sid and 

rabbits are given up to the occupying tenants the rest of the 
Gime Laws may go on as at present, it will be found, the mo- 

as noxious as the preservation of hares or rabbits. The 

| 
| 

|} mént the subject begins to be seriously debated in Parliament, 
} that any such sham-reform is absolutely impracticable. To 

sytem is so rotten that when touched it must be abrogated 
| altogether. 

wt 

| 

j 
; 

| 
; 

thy public morality the preservation of pheasants is at least 

big HOW A LANDOWNER MAY IMPROVE. 
Tre following account of the improvement by the late Lord 
| Walsingham of a tract of poor oak thin land ought to convey 
| a lesson to many owners of light land properties, who want 
| nothing but some slight knowledge of their own business— 
| landowning—to be able to follow such a rational example. 
Probably no such improvement will be generally made until 
the law and habit of entail have been abrogated. Even land- 
owners who have the necessary funds and knowledge care notto 

| devote their energies (where any) to the improvement of a 
|| property all of which must go to one child, and he, perchance, 
,, thé least worthy ofthe family. The account is from the Mark 
\| Lane Express :—“ At the time Lord Walsingham succeeded to 
'| the Merton property, a considerable portion, about 4,800 acres, 
|| was held in large rabbit-warren farms, one consisting of as 
|| much as 2,100 acres. His Lordship’s first object was to get rid 
| of the warren as the leases fell out, and that was effected in the 
| course of a few years. This step necessitated the building of 
| fa*m-houses and premises, and the sub-division of the land ; 
an‘ the holdings here now range from about 600 to 700 acres, 

i 

| 

i 

while pains have been taken of late to reduce the rabbits. 
Tke main improvement neces: was to strengthen the staple 
of the sandy soil sane. or claying, for which there existed 

is proceeded slowly in the hands of the 
teriants, and large tracts were consequently taken in hand b 

| Lerd Walsingham himself, who at one time occupied in ail 

| 

| 
| 

evury facility. 

| about 3,500 acres. Large portions have now been marled or 
vlayed at the rate of from 80 to 100 loads per acre, or, in some 
mstances, much more, and the arable lands divided by fences. 
Enough already has been effected to show that, by liberal but 

|| not necessarily very expensive cultivation and careful farming, 
good crops may be grown on land where formerly the produce 

|| was but little more than rabbits.” Does not this statement 
\j say to each sluggish landowner—“ Go thou and do likewise ?” 
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cessors for several years, is 

year of poor returns 
which at the Y aaee 
declined, closing # t 

a has bad but limited consumption. Whale oil has been affected 

by the introduction of pao oil, and both have felt the effects of a 

closed foreign market ea y ! ‘ 

depressing S aoenet on whalebone, of whieh Ameriea has been a large 

exporter. 

fitting out their ships again, and the fleet at home ports on New 

day — larger enact any former year. The fleet has also declined in 

numbers, and the future discloses only a gloomy prospect. Fully one- 

fourth of the smaller number of whaling vessels are now at home idle, 

On January 1, 1870, there were in the whaling fleet 321 vessels with 

73,137 tonnage, which number on January 1, 1871, was reduced to 288 

vessels witn 69,372 tonnage. 

tons. In the Atlantic fishery the fleet is now reduced below 100 v 

and the low prices will deter merchants from refitting this year the 

arriving vessels, the consequence being that the fleet will be still more 

reduced. 
One whaler visited the Ochotsk Sea and one Bristol Bay. Coast w 

seems to have been abandoned. In the operations of the Pacific fleet a 

new feature is reported in the landing of bone at San Francisco, and its 

shipment across the continent by railway to New Bedford, Mas- 

sachusetts, the cost being 2c per lb currency. 
tion of the fleet is about as follows:—Atlantie, 51 vessels; Indian 
Ocean, 41; Pacific Ocean, 65, principally sperm whaling; Hudson's 
Bay, 5; North Pacific, 51 (of the latter there being 8 outward and 20 
homeward bound). In 1871 the North Pacific fleet, it is said, will com- 
prise about 40 ships of all nationalities. The total number of vessels now 
at sea is 214 leaving 75 now at home in port. During 1870 the imports 
into the United States were 55,183 barrels sperm and 72,691 
barrels whale oil, and 708,365 lbs of whalebone, against an importation 
of 1869 of 47,986 barrels sperm and 85,011 barrels of whale oil, and 
600,603 lbs of bone. In 1870 the United States exported 22,773 barrels 
of sperm oil, 9,872 barrels whale oil, and 347,918 lbs of bone, compared 

whale oil, and 311,605 lbs of bone. 

i eae ie 
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D peomeyry HAL AND whale tishery for 1870, like its prede. 
a gloomy one. It is said to have been a 

for those engaged in the fishery, while priees 

ef the year were uaremunerative, have 
the lowest quotations of any year since 186 

the European war. This also had a 

The poor results and low prices have deterred = from 
ear’s- 

The decrease is 33 vessels with 3,765 

There were 48 vessels in the North Paeific fleet last year. 

At present the distribu- 

with exports during 1869 of 17,259 barre's of sperm oil, 3,842 barrels 
In 1870 the home consumption was 

28,812 barrels of sperm oil, 64,812 barrels of whale oil, and 226,947 lbs 

the stock on hand was 28,650 barrels sperm oil, 36,000 barrele whale 
oil, and 400,000 lbs of bore. For 1871 the imports are estimated at 
50,000 barrels sperm oil, 70,000 barrels whale oil, and 650,000 Ibs of 
bone. The heaviest American tonnage ever engaged in the whale 
fishery was in 1853, at the close of which year the total was 208,399 
tons; on January |, 1858, it was 203,149 tons, since which time there 
has been a steady and rapid decline, there now being only 69,372 tons. 

The London and China Telegraph states that the Great Northern Ex- 
tension Telegraph Company have chartered the steamer Africa, of about 
2,500 tons, for the purpose of conveying the section of the submarine 
cable to be laid from Viadiwastok (Possietto) to Nagasaki, while the 
Great Northern, expected from China in a fortnight, will take on board 
the section to connect Nagasaki and Shanghai, about 1,200 miles of 
cable in all. It is expected that these vessels will be despatched about 
the 15th April, via Suez Canal, calling at Singapore and Hongkong en 
route. Under favourable circumstances the cable will be laid down and 
communication established about the 15th July. As already announced, 
the lana lines through Russia to Viadiwastok are now in operation, thus 
affording a direct chain of communication from London to Shanghai. 
This company are also laying a cable from Shanghai to Hongkong, 
which will probably be completed on the turn of the monsoon in April. 
The Telegraph Construction Company, under contract with tLe China 
Submarine Company, have despatched vessels to connect Singapore and 
Hongkong, and this line will, barring accidents, be corapleted in April. 
The cable to connect Australia and Java will also be despatched in a few 
months. The project, started in Hongkong, for connecting Siam, Saigon, 
Manilla, and Hongkong, the land lines for which were last year de- 
spatched to Singapore, is, we believe, likely to be carried out, either on 
its original footing, or by an amalgamation with another company. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week of 
February, 1871, and of the corresponding week in 1870:— 

Paupers. 

Indoor.| Outdoor. | ‘otal. | Corre- 

Adults | ‘Sth week *P'nding and | Adults, |Children”'),), Total in Children | under 16) 97). | 1870. 
West district | | " SCHOO SO ReO eee eee sees eeeeee 5,920 | Yy 7,008 22,571 26,372 North istrict wn spieemntlienaes ccaeatal 6,825 | 13.936 1138 32,042 | 34.034 Beat de RATICE sssseesessssenseeensnnnenenses 6,981 | 8635 | 7,319 | 22,935 | 25,515 Same Tigtt ct wseesseoreseessseens iedtesunel 7,698 | 12293 | 10.978 | 30.909 | 39,473 eunihdiebiais’ ciliated 9,160 | 20,472 19,177 | 48,809¢) 54,890 
____Total of the Metropolis esses... 36,654 | 64,849"| 55,763 | 157,266 | 180,284 * Of these outdoor paupers, 18,248 are men ani 46,601 are women. t xe retu: has been received this week from Camberwell, ‘South distric’. 

‘OTAL PAUPERISM OF METROPOLIS.—P Nanber of — in 1961, 2,802,000. 

Outdoor. Third week of FODIUATY, 187L.scessevsssssersenss S654 scovve 120,612 seveee 157,266 
— nm Legg. irsttteeeennee 37,877 weeses 142,407 eeeces 180,284 

Total. 

‘ are oe ya wovecececocessce on seccee  LIAGBZ  cccoce 161,000 
- ts Toe C OOS TO RS Cee eeeee seeees 122,593 eeccece 1 

— ae ved in the Metropolis on the last day of the third week of Feb. 1871. 
881 omen. Children under 16. Total. Poneseeercserecses SD \einctinceniahe OE 1.138 

LONDON :—Printed and Pub ed fer the lished fer t 
Parish of 

Proprietors by Tuomas Harri® 
St Mary-le-Strand, in the County of Middlesex. ay March + 1871 ’ a 
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