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THE SUPPLEMENTARY ESTIMATES. 
Interest in the financial statement which the Chancellor 
of the Exchequer made to Parliament on Tuesday last 
centred in the one question as to how the large supple- 
mentary expenditure was to be provided for. The policy 
in support of which that expenditure has been incurred 
had already secured the approval of an overwhelming 
majority of the House of Commons, and the amount of the 
exceptional outlay had previously been made known by 
the publication of the supplementary estimates. These 
showed that the expenditure, or at least the liabilities, for 
the year would exceed the estimated revenue by about 
four millions; and this deficit Sir Stafford Northcote 
further increased by including a previously undisclosed 
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item of 400,000 to meet the cost of the Kaffir war. Thus 
amended, the Budget for the year stands as follows :— 

& 
Estimated ordinary expenditure ............ 81,020,000 
Exchequer bonds (due March, 1879) ...... 2,750,000 
Moving Indian troops ............ceseeree-e0 748,000 
Supplementary Army Estimate ............ 1,846,000 
Supplementary Navy Estimate ............ 678,900 
Supplementary Civil Service Estimate ... 75,000 
Abyssinian War (balance)..............006..6 20,000 

ODF iiciicsinviteinteenintcibinnees £00,000 

87,537,600 

Deduct Estimated Revenue .................. 83,230,000 

TE a vicksnceh ddaicl lethad thee vee 4,307 O09 

As to the proper mode of dealing with such a deficit there 
can, we think, be no question. When Sir Stafford Northcote 
proposed in April last to carry forward to next year a 
balance of debt amounting to 1,550,000/, we strongly 
deprecated such a course as a departure from “ the sound | 
“ principle of raising the requirements of the year whenever | | 
“it can be done, within the course of the year,” and in the | 
course of Tuesday’s debate Mr Childers showed very con- 
clusively that within recent years it has been the invari- 
able practice to meet exceptional expenditure such as this 
out of the revenue of the year in which it was incurred. 
In 1859 an unforeseen expenditure of 4,867,000/ was met | 
by the imposition, late in July, of a fourpenny income tax, 

, and by shortening the malt credits. In the following year 
a charge of 2,336,0001 was liquidated partly out of surplus 
revenue, and partly by an addition to the spirit duties. 
Again, in 1867, asum of 5,000,000/ for the Abyssinian war 
was raised by an addition to the income tax; and in 1870, 
a sudden increase of 5,870,000/ in our expenditure, in con- 
sequence of the outbreak of the Franco-German war, was 
similarly provided for. But the Chancellor of the Exche- 
quer, while he was not prepared to question the 
applicability of these precedents, refused to be 
bound by them. He preferred to carry — 
the deficit as a charge upon the revenues of 
next two years, and to that end has obtained authority to 
issue 2,000,000/ of Exchequer bonds, repayable within two 

years, and to renew whatever amount he chooses of the 
2,750,0002 of bonds which fall due in March next. To pro- 
vide for the ultimate redemption of these bonds he pro- 

poses that the recently imposed taxes be maintained for at 
any rate two years longer. In ee year the expen- 
diture, exclusive of the vote of credit payments, amounts 

to 81,860,0001, and the revenue to 83,230,000/, leaving a 

surplus of 1,370,0001. Next year the revenue will be 

increased by an additional 600,0001 of income tax receipts, 

so that, if the expenditure remains stationary, there will 
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be a surplus of 2,000,0001 available for che redemption of 

the Rachevels bonds, and these, it is hoped, will be finally 

surplus of the ensuing year. The plan 

lof the Chancellor of the Exchequer is, in short, to add the 

‘present deficit to the unfunded debt in the expectation 

‘that the next two years will yield surplusses sufficient to 
‘enable him to redeem it. 
| This course he sought to justify on these grounds. In 

‘the first place he argued that in dealing with the deficit in 

‘this way he was merely carrying out the original proposal 
‘of the Government, which was to spread the repayment of 
‘the vote of credit over three years. But even if this be 
| conceded, the Chancellor of the Exchequer has on his own 
showing unfairly postponed the charges of the present 
‘year. The total expenditure in connection with this 
| vote has amounted to 6,450,0001, and of this 750,0001 
| was paid out of last year’s revenue. There remains, there- 
fore, about 5,700,0001 still uncovered, and provision 
ought to have been made for the repayment this year of, 
at any rate, 1,900,0001, whereas the amount provided is 
| only 1,370,0901. It must be remembered also that the 
|taxation of the current year was sanctioned on the dis- 
‘tinct understanding that the extraordinary expenditure 
an to be covered within two years. This meets the 
‘second argument of the Chancellor of the Exchequer, 
which is, that it is not desirable to alter the taxation of 
the country in the course of the financial year. Sir 
Stafford Northcote in April last sought to justify 
‘his proposal to raise the bulk of the revenue 
by an augmentation of the income tax, on the ground that 
the strain upon the revenue would be of very short dura- 
tion. Were it otherwise, he said, we must go to other 
sources, so as to spread the burden more equally over all 

| classes of the communit y. Now, however, he proposes to 
prolong the strain, and instead of deprecating a change of 
‘taxation he ought rather to have taken this opportunity to 
‘adjust the taxes upon a more equitable principle. That 
trade is very dull, and that therefore “ it 1s desirable that 
“we should not worry the people by increased taxation,” 
is the other reason advanced by the Chancellor of the 
Exchequer in support of his plan. But while dull trade 
isno doubt a very sufficient reason for seeking to keep 
down the expenditure, it cannot justify a refusal to pro- 
vide the money to meet expenditure which has actually 
been incurred. We cannot go on heaping up debt in dull 
times in the hope that we may be able to pay it off when 
trade revives. 

| It seems to us, therefore, that Sir Stafford Northcote 
has failed to show any adequate reason for his departure 
from sound financial principle and precedent. Nor are we 
satisfied as to the adequacy of the provision he has made 
for the future repayment of the debt now incurred. His 
anticipated surplusses depend, on the one hand, upon the 
revenue coming fully up to the present estimate, and on 
the other hand, upon the expenditure remaining stationary 
for a period of three years. Now we know that. the 
‘ordinary expenditure has been growing since the present 
|Government came into office at the rate of something like a 
| million and a-half each year. In the year ended March, 
| 1875, the expenditure was 74,328,000/, while this year, 
\leaving out the Kaffre war expenses, it is estimated at 
81,020,000/. Is it reasonable, then, to suppose that this 
| continuous and persistent growth is now to be all at once 
arrested? It may be that, in consequence of the recent 
| exceptional outlay upon the army and navy, economies may 
| be effected in some branches of these services; but 
against these must be set the new expenditure which 
| our occupation of Cyprus and the engagements 
| we have entered into with respect to Asia Minor must 
‘entail. With regard to the other spending departments, 
it is difficult to see how the charges are to be kept fixed at 
'their present amount, and unforeseen demands upon 
|our resources are always presenting themselves. Yet if 
‘the expenditure increases, the necessary surplus of two 
millions each year cannot be realised unless, indeed, the 
revenue grows at an equal rate. Then, again, if this year’s 
revenue falls short of the estimate, the balance of debt to 

| be carried forward will exceed the amount which is ex- 
| pected to be available for its repayment. And the revenue 
,1s now dwindling. The receipts from customs, excise, and 
|stamps in the past four months were a a 
| million less than in the corresponding period of last year, 

| extinguished by the 
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although owing to the increase in the tobacco duty it was 
anticipated that there would be a growth of about 
160,0001. Sir Stafford Northcote believes that before the 
close of the year there will be an improvement, and he 
does not despair of seeing his estimate fully realised. His 
opinion, of course, carries with it much weight, as he is 
possessed of exceptional sources of information, but it is 
impossible to take a very sanguine view of our position. 
Even if trade now begins to improve it must take a con- 
siderable time before the revival becomes sufficiently 
extended to lead to a general advance in the wages of the 
working classes, and until there is such an advance, the 
expenditure of the masses upon articles of food is more 
likely to diminish than to increase. 

The deficit, therefore, as it seems to us, has not merely 
been postponed, but practically ignored. No provision 
has now been made to meet it, and its future disposal has 
been left to be decided by a series of accidents which are 
at least as likely to be adverse as favourable. Against 
such a loose, haphazard system of finance no protest can 
be too strong. It is certain to foster extravagance, to 
increase our indebtedness, and seriously to impair Parlia- 
eee responsibility for and control over the national 
nances. 

THE TRUTH ABOUT THE CONVENTION. 
Str Srarrorp Norrscorer’s answer to Mr Fawcett on 
Thursday has indirectly the merit of disposing of the ques- 
tion—What does the Convention with Turkey amount to? 
“ We have,” he said, “ entered into an agreement, which is 
“ tolerably clear on the face of it, to undertake certain 
“ obligations towards Turkey in respect of the defence of 
“ her Asiatic possessions against future attacks of Russia ; 
“and as a consideration, and as the complement of that 
“ undertaking on our part, Turkey has undertaken to enter 
“ into an agreement with us as to reforms to be carried 
“out in the administration of her dominions.” The 
Government “ have already begun communications with 
“the Porte as to the reforms which they think desirable. 
Onision’ And what they hope is to bring the Porte 
“ to agree and enter into a treaty to carry into effect such 
“reforms as will give a promise and prospect of 
“improvement.” The Government, “ mean, if possible, 
“ to bring about specific reforms, but such reforms must 
‘“ be matter for agreement, which cannot be conducted and 
“ brought about without communication and correspon- 
* dence, which must take time.” 

Does this language bear out the description which 
we gave last week of the Convention? We are sorry 
to have to say so, but it does seem completely to 
bear out that description. We have never denied 
that the Convention is a fair statement of what the 
Government wish to bring the Sultan to do; or, if they 
prefer to put it so, that it is a fair statement of what they 
hope to bring the Sultan to do. But the impression | 
originally conveyed by the Convention was something very 
different from this. It was accepted, in the first instance, 
as a statement not merely of what the Government hoped 
to bring the Sultan to do, but of what they had taken 
measures to bind the Sultan to do. What those measures 
were did not appear on the face of the document, but it 
did not seem conceivable that the Government should not 
already have come to an understanding with the Porte, not 
as to the nature of the reforms—that it was clearly out of 
their power to do at such short notice—but as to the 
nature of the guarantee by which the execution of the 
reforms was to be secured. It now appears that they 
have done nothing of the sort. They can only hope that 
the Porte, when its attention is not, as it is at present, 
“ occupied with other matters,” will “ agree to enter into a 
“ treaty to carry out such reforms as will give a promise 
“of improvement.” Why this is only “a dream of a 
“ shadow of smoke.” Everything andl in fact, just as 
it stood before the Convention was signed. If, when 
the conclusion of the Treaty of Berlin was announced, the 
country had been told that the consideration we had ac- 
cepted for agreeing to it was merely the knowledge that 
the Turks had consented to undertake to introduce reforms 
into their administration, it may be doubted whether the 
reception of the Plenipotentiaries would have been quite so 
enthusiastic as it was. Yet it now seems open to question 
whether we have got even so much as this. At least the 



Chancellor of the Exchequer only spoke on Thursday of ; The discussion on the Anglo-Turkish Convention has 
hoping to bring the Porte to agree to enter into such an | raised one of these questions in a definite form, though 
undertaking. In other words, he hopes that the Porte will | on an occasion too special to present the issue fairly. No 
do what, even on the lowest view of the Convention, it was | doubt exists as to the legal power of the Crown to make 
supposed to have already done. This is exactly as though , war and peace, and conduct foreign relations generally, 
the Government should announce that they had a to | without in any manner consulting Parliament. As 
lend money to Turkey on good security, and that it should | Mr Bagehot puts it, the Queen might, so far as posi- 

| 

then aque that the only security they had in view was a tive law goes, purchase a peace by ceding Cornwall and 
hope t 
would agree to issue a new series of bonds. | 

at the Porte, when it had time to think about it, | undertake a war to conquer Brittany. The Crown is bound, 
however, by the practice of the Constitution to exercise its 

The Chancellor of the Exchequer, like every member of | powers only on the advice of Ministers who are answerable 
the Government who has spoken on the subject, laid great 
stress on the impossibility of coming forward at a moment’s 
notice with a cut and dried scheme of reform. We, at all 
events, have never asked or wished him to do anything of 
the sort. We shall be very well content if the Govern- 
ment succeed in effecting a third of the reforms which Sir 
Stafford Northcote tells us they havein view. If they can 
introduce into Asiatic Turkey a decent revenue system, or 

| 

| 

| 

to Parliament for the counsels they give. That also isan 
undoubted point. Even if the Sovereign is personally of 
opinion that the course advised by a Minister is against the 
spirit of the Constitution, he must follow the advice if the 
Minister insists on it. Real questions remain open aa to 
the relation of Ministers to Parliament. The Executive 
Committee of the party in office which is now familiar to 
us as the Cabinet, is a body absolutely unknown to the 

a decent judicial system, or a decent police system, it will | law, and little known even to the publicists of the last 
be a great and promising change. The question we have 
put to the Government is not what reforms do they hope 
to introduce, but how do they propose to introduce them. 
That the Porte will make any number of promises 
on the subject we do not doubt, and we are quite 
ready to concede that the Porte will be anxious 
to keep its promises if it can.. But supposing that 
it cannot, or all events does not, keep them, what 
then? If the Government had even replied that they 
have a concerted plan in their heads, but that it is impos- 
sible to disclose it beforehand without putting its success 
in peril, we should have been satisfied. It might not 
be prudent to state what the guarantee they have in view 
is, but they could at least give the assurance that they 
have a guarantee in view. They have carefully refrained, 
however, from saying this, or anything like this. It 
is hardly to be believed that they would wilfully expose 
themselves to misconception on this cardinal point if they 
had the means of giving a reassuring answer. They would 
hardly talk about hoping to induce the Porte to consent to 
agree to make a promise if they had in their minds a plan 
which will ensure not only promise, but performance. 
Yet without such a plan the Convention is worthless. It 
is a one-sided undertaking to do certain things, if certain 
other things should be done which there is not the least 
reason to suppose ever will be done. If the Government 
had no clear notion how the doing of these other things 
was to be enforced, they ought never to have signed the 
Convention. Yet that they had then, or have now, such 
a notion, seems incompatible with their persistent silence 
in Parliament. We can understand their refusing to 
state what their notion is, but their omission even to 
state that they have one is only intelligible on the hypo- 
thesis that they cannot say so with truth, and do not 
choose to say so falsely. 

THE TREATY-MAKING »- POWER. 
Tue distinction between legal and constitutional powers 
gives rise to some of the most interesting questions in 
politics. There are many things which it is legally 
competent for the Crown to do, but which no Minister 
could or would advise it todo. And the same is true, 
though it is very commonly overlooked, of the Houses of 
Parliament. As a matter of strict right, the Sovereign is 
entitled to refuse assent to every Bill presented by Parlia- 
ment, and the House of Commons is entitled to refuse 
every farthing of supplies, without giving any reason 
whatever. The House of Lords, again, has an unlimited 
legal power of rejecting Bills passed by however great a 
majority, or even without a single dissenting voice, in the 

— 

century. The extent of its authority is defined only by 
Parliamentary usage. It has now been put forward by 
the Opposition as a principle of constitutional law (in the 
sense above explained) that the Cabinet ought not without 
the previous knowledge of Parliament to enter into such 
engagements or incur such responsibilities as are imposed 
upon this country by the Anglo-Turkish Convention. 
This contention has been defeated by a large majority, 
which, however, cannot under the circumstances be taken 
as expressing a deliberate decision on that particular 
point. 

Such extreme language as has been used in some 
quarters may at once be left out of account. An act in 
itself perfectly legal, approved by Parliament, and re- 
ceived without objection by the greater part of the coun- 
try, cannot be reasonably called a flagrant violation of the 
Constitution. It is said that the secret conclusion of such 
a treaty was unprecedented. But this is an argument 
which proves too much, for the answer is that the neces- 
sity for concluding the treaty, and for coneluding it | 
secretly, was likewise without precedent. The truth is | 
that the facts of the case were of a novel kind, and 
could have been governed by no previous authority short 
of a fixed and stringent rule that all treaties of any 
importance should be communicated to Parliament before 
ratification. It is not pretended by any one that such a} 
rule already existed; and Mr Gladstone’s sennenines | 
really comes to this, that Ministers ought to have made | 
for themselves on the arising of a new case a rule which 
in the particular case would have been most inconvenient. 
We do not know, and probably shall not know for a long 
time, by what precise inducements the Porte was moved | 
to accept the Convention. But we do know something 
of the ways of Turkish diplomacy in general; and that | 
knowledge is enough to warrant a guess that the only way | 
was to strike while the iron was hot, and that the whole 
work would have come to naught if two or three weeks 
had been allowed for it to cool. Assuming the necessity 
for the Convention to be once established, there was never 
a case in which the Executive was more called upon to act 
swiftly and boldly on its own responsibility. It is quite | 
fair to dispute the necessity or utility of the great political | 
experiment involved in the Convention; it is just and | 
in our opinion very necessary to insist on the experiment 
being seriously and earnestly carried out ; but it is useless 
to complain of its being undertaken without notice, if 
such were the only terms on which it could be undertaken 
at all. 

The more general question, however, is not thus disposed | 
of. But we are unable to criticise the theory of the Oppo- 

House of Commons. And it has only of late years become | sition with any exactness, as we do not fully know what it 
an established point of constitutional practice that the | was. It should have been made clear what kind and 
Lords shall not offer an excessive and obstinate opposition | amount of control over foreign treaties it is proposed to 
to the clearly expressed will of the majority of the Com- give to Parliament. A few enthusiasts have maintained | 
mons. Many persons would even now hesitate to admit 
m plain terms that the majority of the House of Com- 
mons is the real Sovereign power in England. We may 
say that the growth of constitutional law consists to a 
great extent in the determination of points of this sort, 
prevenes we bear in mind that we are using the term, 
ike international law, to denote something analogous to 
law properly so-called but not within its range. 

that the whole art of diplomacy is an imposture, and that | 
negotiations should be conducted in public from begining | 

to end. Not very much consideration 1s required to show 

that, if these ingenious persons had their way, we should | 

in all probability be at this moment in the thick of a| 
Euro war. A more practical suggestion is that made 
by Mr Bagehot, that treaties might be laid upon the table 
of both Houses for a certain time, and become valid at the | 

resents ell SS, 
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‘end of it unless objected to. This would be decidedly 

| more democratic than the corresponding provision im the 

‘Constitution of the United States. The House of Lords 

‘would theoretically have a co-equal and independent power 

‘of preventing a treaty from being ratified, but the Com- 

‘mons would be really supreme in this new function, as 

‘well as in that of legislation. In America, the power over 

foreign affairs is vested in the President jointly with the 
‘Senate. Now the Senate does not represent the people at 
all,but the particular States of the Union in their sove- 

‘reign capacity ; and the theory of the Constitution on this 
‘head is not so much to establish an internal check on the 

‘Executive as to provide for external relations a really 
‘Federal Executive embodying the sovereignty of every 
single State. No analogy applicable to England can be 
| drawn from institutions peculiar to a Federal system. 
| It seems, on the other hand, that by the suggested 
‘innovation the dignity and usefulness of the House of 
Lords would be not inconsiderably enlarged. In this very 
case we have seen the two members of the Government 
‘who really know most about its foreign policy, reduced to 
‘dependence on casual hospitality for an opportunity of 
| explaining themselves. Other drawbacks inherent in our 
_present system have been not less apparent; and the fact 
that ander the special circumstances the drawbacks were 
really unavoidable does not make the example the less in- 
‘structive in its bearing on ordinary cases. Mr Bagehot 
said in 1872 that the Government which negotiates a treaty 
gets no real scrutiny, but only vague censure. It “ is never 
“certain of any criticism ; on the contrary, it has a good 
|“ chance of escaping criticism; but if there be any criti- 
, cism the Government must expect it to be bitter, sharp, 
\“ and captious—made as an irresponsible objector would 
\* make it, and not as a responsible statesman, who may 
' have to deal with a difficulty if he make it, and therefore 
| will be cautious how he says anything which may make 
“it.” These remarks, when one compares them with most 
‘of the Opposition speeches in last week’s debate, read 
‘almost like a prophecy. The criticism of the Anglo- 
|Turkish Convention has been bitter, sharp, captious, and 
| barren. 
| At the same time, the Convention shows, as by a 
‘striking example, what great inconvenience would attach 
to any fixed rule as to the communication of treaties to 
Parliament. The case is extraordinary and _ possibly 
‘singular, but it is the extraordinary cases that test the 
| wisdom of universal rules. If any change is introduced in the 
‘future, it should be in a spontaneous way, and under a 
| gradual pressure of opinion, not by resolutions and still 
less by an Act of Parliament. Room must still be left for 
‘some play of Executive discretion, and this can hardly be 
idone if the actual rights of the Crown are narrowed. 
‘More delicate and more effectual adjustments can be made 
‘in the informal understandings by which the exercise of 
those rights is regulated. 

} 

THE BOARD OF TRADE RETURNS FOR JULY. 
In July, 1877, the foreign trade of this country was excep- 
\tionally expanded, owing to the feverish anxiety then 
manifested to complete the transport of goods prior to the 
hindrance of trade which might possibly follow upon the 
outbreak of a war with Russia. This possibility had 
largely operated upon market prices—especially in the corn 
trade—the value of the foreign produce imported being 
swelled thereby; and for the time the exports were 
also much extended. In July, 1877, we paid 540,000/ 
jmore money for 346,000 fewer cwts of wheat than in 
July, 1876, and 250,0001 more for 242,000 less ewts of 
| refined sugar. Now, however, prices, more particularly 
vot corn, sugar, and other foreign produce, have relapsed 
very materially, and the result is that, while both the 
imports and the exports represent a smaller money value nen Pr July, 1877. Increase. Decrease. 
} . . *s. B 5 

| than in the corresponding month last year, they are both | riving —_ ee 998,000 oun... 355,000 wa ’ 
of them considerably above the figures of July, 1876. I aan — 268,000"... ILA . 
| e ° ¢ ° ~ ed or fresh ...... , and 52,00) |... pve ‘we 
Our usual monthly comparison of totals is furnished | Batter 000000... 839,000 97,000 ae 198,000 
below :— EID. :cuecddvags Vocintestiwser' 901,000... 797,000 .. =: 104,000... a 

SEE 3,388,000... : _.. 1,287,000 
Tota Imports. Indian corn ..................... 1,794,000 905,000 .. 889,000... os 

July. Seven Months. Wheatmeal  atidditeess 2000... 369,000 ... 12,000 .. ie 
£ £ GEE Ni ddisietienstanenh<sthtenn A. 2,000... .. 164,000 

a 35881814 ...... 226,279,668 BT os deceinsosecscnceceine) | 213.000 . 237,000 .. me 
. 36,150,820 ......... 232.349.2293 Eggs - nuns. SRN... 1 S. 4 ee 

—— Fish—Cured or salted ...... 136,000 114,000 |... 22000 ... ise 
ae f 269,006 00... 6,069,555 Meat—Various oe 119,000 42,000 « i” af; 2,000 

ssonsunennnnaacenens =O7% .. . == 26% Potatoes 0.0.0.0... 103000 . 274000 |. eh .. 172,000 
SSS 

Inc. or 
| Quantities, Dec. % in Money | Values, | Dec. % 

\Compared| Due to Dif- ;Compared 
July, 1878. with Last) ference in | July, 1878. with Last 

| Year. Quantities. | | Year. 
} 

£ Wer “Te: 
Cotton raw .........cwts 434,833 | — 305 | — 540,000 1,175,769 | — 336 
SPREE Scans ict ternctdes 264,920 | — 376 | — 330,000 520,699 | — 408 

EN biivednyucsiaae ae 131,123, -— 58 | — 13,000/| 197,765 | — 143) 
Hides .................. — 103,693, — 61 | — 21,000) 295,341, — 160 
RN lc ia a ata — 206,439 | — 38 | — 7,000 || 153,325 | — 125 
Silk, raw ...............Ibs} 277,316 | +1338 | + 165,000 |; 234,089 + 891 
Wood ..................loads! 1,014,033 | — 174 | — 628,000 || 2,527,945 | — 300 
WoO] 0.0.0.0. lbs) 28,438,564 | + 29 | + 48,000 |) 1,712,983 | + 34 

Denon Dae 
— 150 | —1,326,000 || 6,817,916 | — 225 

_ other hand, in wheat, oats, potatoes, and sugar, there is a 
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Exports (Home Productions only). 

July. Seven Monthe, 

Re eta Se oe ree 16,400,857 ............ 111,061,257 
BOI ck cssepieots SCs lupe dac Closed sia as li2sobin 

Decrease ........-ccccceccseeeeee re parities 1,760,174 
= 6 = 16 

Altogether, the July receipts of foreign produce have 
been very well maintaimed, after the falling off shown in 
the second quarter of this year. But this support has 
certainly not been due to raw materials imported for 
manufacturing purposes. In table I. a list is furnished of 
eight principal articles of this class, upon which the re- 
duction during the month has reached no less a sum than 
1,978,000/, or 225 per cent. In all cases, except raw silk and 
wool, the reduction is large, although from our usual con- 
trast of percentages the falling off is found to be more con- 
siderable in values than quantities. We have, therefore, 
introduced a new column, headed in italics, showing as 
nearly as possible how much of that falling off has been 
due to diminished quantities; from which the amount 
attributable to decreased values can easily be ascertained. 
The figures contained in this new column are given in 
round numbers, because, though sufficiently accurate for 
comparison, it would be necessary to know the exact prices 
at which all these goods were entered in the Custom House 
books at both periods, to make the contrast quite perfect, 
whereas, from the published figures we are only enabled to 
ascertain the average prices per cwt or per lb. Still, it 
may be taken for granted that out of the diminution of 
1,978,0007 already mentioned, the sum of 1,326,0001 is 
attributable to reduced quantities, and the remaining 
652,0001 to the fall in prices during the past twelve months. 
In other words, 15 per cent. less of these articles have been 
imported, and this year’s imports are, in addition, 73 per 
cent. lower in market price. We have thus endeavoured 
to furnish another illustration of the handy Italian method 
of contrasting quantities with values. 

I.—ArticLes Importrep for MANUFACTURE. 
} 
; | 
| | Ine. or me or Dec. 

About one-half of the reduction shown in table I. is 
counterbalanced by the increase exhibited in table IL. 
Amongst food products there have been extensive addi- 
tions made to the imports of animals, Indian corn, barley, 
rice, and lard, and in tea no less than an additional 
13,200,000 lbs have been entered—the great bulk being 
from China—the value of which is upwards of 1,000,0007 
sterling more than last year. The new season’s teas are 
coming to hand early this year; and it is reported that 
market prices have suffered in consequence. On the 

decided falling off to record, in all of which articles the 
decrease is still more apparent in value than in quantity. 
In wheat, for instance, the decrease is 23 per cent. in 
quantity, and 38 per cent. in price; in sugar there is an 
increase of 7} per cent. in quantity, against a reduction of 
13} per cent. in ore in potatoes a falling off of 44 percent. 
in quantity, and of 625 per cent. in price; and in almost 
all other items the tendency is in the same direction. 
Certainly, the expense of keeping the nation in food is con- 
siderably less now than at this time last year. 
IIl.—Imports of Articies of Foop into the Unrrep Kixnepom 

during July, 1878, compared with July, 1877. 
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Il.—Iwprorrs of Arricies of Foop.—(Continued.) 
Increase. July, 1878. —~ 1877 rease. 

(Eatables.) £ . £ £ 
sp antes Salen iiabed sigue 574,000 362,000 ... 212,000 ... anh 
cbedaaed oorebsader sone senneee 81, 163,000... 2 i 82,000 

oh si Disa nataidaataaas sa 4 568, 444,000 ... 124,000... 
Bit ke el rs 3,41 2,412,000 ... 1,004,000 ... ted 
NE croc Beane <o58 1,731,000 2,007,000 ... a 276,000 

>. . cdsantedebeeknsoeivees sss 506, 600,000 .. 94,000 
IOS ccnegsceeniccoe gene jorsoges 151,000 190,000 .. 39,000 

16,182,000 ... 15,261,000 ... 3,175,000 ... 2,254,000 
I aoceateecsintnaiccciewinssies anaes 2,254,000 

TIN i i occnce hath sde odes tate crane 921,000 =6% 
It should also be mentioned that the July imports of 

copper, iron, lead, and tin are all somewhat larger than 
they were a year ago; and that a similar remark applies 
to tobacco. 

To show that the comparative falling off in our foreign 
trade during July is exceptional, it is only necessary to point 
out that the percentage of decrease for the seven months 
is quite insignificant. The chief reduction has now to be 
recorded in cotton piece goods, in which the diminished 
shipments both in quantities and values are really im- 
portant. Unhappily this decrease has been going on for 
some months, and trade advices from the great Eastern 
markets for these goods, both in China and India, are still 
by no means of a favourable character. Indeed, the 
recent rise in the price of cotton has, it is stated, helped 
to restrict the receipt of orders from that quarter. Turkey, 
however, is for the time buying much more largely than 
of late. Although there is im many items contained 
in tables ITI. and IV. a greater falling off, or a smaller 
expansion, in values than in the quantities, the contrast in 
this respect is not now so striking as it was some months 
ago. But in iron and coal there is still a serious dif- 
ference; and certainly the more cheerful tone recently 

A 

CC 

ee el LOD, 

lassumed in the iron and steel trade has not as yet been 
reflected in these Custom-house returns! Yarns, both 
cotton and woollen, continue to be purchased in larger 
quantities by foreign weavers ; and seed oils have again 
been shipped in heavier bulk. Otherwise, we must 
look back to July, 1876, before any growth in the export 
trade of the country can be recorded. But from the fol- 
lowing figures it will be seen that the falling-off in the 
aggregate shipments for the month must chiefly be 
ascribed to three articles—cotton piece goods, linen manu- 
factures, and to iron and steel. 

IlI.—Quanrities of the UNDERMENTIONED ARTICLES EXPORTED 
during July, 1878, compared with July, 1877. 

TTT tt OO LS 

—————$—— TT | | ne | a <- 

Alkali sieeee CWte { 
Beer and ale.........barrels 1, 30 
_ RS dea a 

te eee 
Cotton yarn ............... Ibs ve Sa 

— piece goods.yards| : 65,135,000) 18°1 
Tron and steel ......... tons 23,000) 10°4 

MB JOER © 60é.0.00.css00 l 96,000) 7°2 
— piece goods ...yards 5,080,000) 293 

Jute manufactures .. — 532,000) 52 
Seed oil ............... 0 saa i 
Broad silk ............ yards 7,000) 24 
Woollen yarn ........... 1 a . 

v7, . Clothe ...... yar 78, 16 
Worsted stuffs ....., canes = .-« | 1,555,000! 9°5 

wrpets, &@............. _ 504, ite Mites 58,000) 102 
IV.—Vatvurs of the UnpeRMENTIONED Artictes Exportrp 
____—_—s during July, 1878, compared with July, 1877. 

i ee 

Increase. | Decrease. 

’ Amount. | % Amount. | % 

A . | prarel iicienciis bien 38,000,161. ie 
i decnsnhat abe = eee 8,000; 43 

Beer and ale .................. 4,000, 33°. Ks 
SDD 2 doped tien iced a 50,000} 62 TO ee kk - |... | 17,0001 65 
Cotton yarn... 153000144, wd a 
Hac piece goods ......... aes .» | $89,000) 18°5 

lachry, millinry,é&e. | 28,000 78 

Tron and steel ............... by 
en PAT. wee ec ceeeeeeeees 

— jece goods............ vee 
Jute manufactures... we a 
INE Ret 29,000) 23°6 
Broad silk... 4,000) 7-7) 
Woollen yarn 87,000) 28-9, — doth... ale Milas sd 
Worsted Sa ee ew abs 

te, ko... aa 5 
Machinery and engines ... 41,000) - ma 

11,955,000, 13,193,000 353,000! ... | 1,501,000 
Wedadh........ieikatdiwaniteesastiaiaiiiinadicased sa ae 353,000) 

eeaeceensnnenemnnnne,cemscunsienas 

| Net decrease .....+: siti cidtnnlg ine cM en oe set et 1,238,000! 9-4 
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With regard to the re-shipments of foreign and colonial ||. 

merchandise, which do not appear in the foregoing figures, | 
there has been a very considerable expansion. Thus, in the 
month of July we have exported foreign and colonial 
grown wool to the value of 1,370,212/, against 933,866/ 
last year; cotten to the value of 241,4917, against 221,1937; | 
raw silk, 89,7827, against 67,4001; rice, 201,085/, against | 
124,8171; and tea, 221,880/, against 182,351/. In coffee, | 
however, the re-exports are 309,748], as compared with 
469,8451. London, it is apparent, continues to be the! 
great free market for wool, and in this respect its seul 
larity is increasing. | 

The particulars of our trade with each foreign country | 
during the second quarter of the year have now been issued. | 
A considerable growth in the exports is exhibited with the | 
following countries ; but otherwise there is little improve- | 
ment to record. 

British Exports in the mai ae QUARTER. | 
18 1877. 
£ £ 

i ebb iccncrcscnne 2094058 oo... eseeee 1,551,141 
— Turkey in Europe ........................ 2 ae Ee 462, 
fa lt MOR: dal pe gecesi 908,608 2... 451,175 
el CO sc cavccainwicescennnsvensskbiben, AFFOABB 0.0008... 4,415,732 
ews AI ha cssarccajsvennstcnssensstins 37S oe... 3,306,400 
— New Zealand .......0........... sensei 206,676 ............ 864,875 

But our trade to the United States, to Hong Kong and 
China, to Sweden, Norway, and Denmark, as well as to 
Spain, Portugal, and Italy, is declining just now. 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in | 
the United Kingdom on July 31, 1878, compared with the 
quantities in warehouse on July 31, 1877 :— 

1877. 

| 

1878. 
ir tata ewts 10,352 ; 10,178 | 
RAO Sanilienviieditigheaguapasesenseberecetnnd Ide TE AIG TGS  ccecccces 4,930,186 ; 
COA dhs cicetnintichatncatbniatnnnbennii cwts 491,045 — ccocccecs 546,286 
eT es cenctieesertinetinemeniiien TORE iercsuse 288,477 ° . 

POOIRIEE: c.ccacubiscetebtoctinncueckétiupeternectias en 66, : 
Spirits—Rum  ..ercecccscessrees proof gallons *11,404,758  ......... *11,570,137 

TOCURURY  cavsemsecnseunenceactvensisenmmogvegganane OTT FORMED .. . cecvseecs *10,469,218 : 
Ree *447,.96 ‘ 

TONG cd cutinamanindeemeitinetmeatibidintdnntanitete lbs 83,254,658  .....0... 86,647,548 
Tobacco—Unmanufactured .....cccccsscese co 85,778,945 — rccoceces 100,029,783 
Manufactured and Snuff .......cessscesese 9 47,G29 — .cerceses 17,800 

Wine—From France .......00. pessetiigoes Sale 1,361,281 « c.cccccce 1,093,145 
DOU  5c0vestarsciiinetinediievesinbiasiotesen 4,460,152 — ceccccese 4,088,1 
RIE conncninbintnsrntasiapenaniainaenrtoscmenens FREED conccnces 6,460,118 
Other COUNtrIES scossccessecsesserseeesecsueee 1,035,975 seccsecse 1,095,011 

UNI WH diteerserttitacetorenvgn *19.818,653  .ccocerse *12,736,380 i} 
* Including the stock in the Excise warehouses of spirits and wines received under | 

bond from the Customs warehouses, under Act 32 aud 33 Vict. c. 103. 

BUSINESS NOTES. 

INVESTMENTS IN Cyprus.—There is a_ regrettable | 
inability or unwillingness on the part of the Government | 
to define the true nature of our relations with Cyprus, and | 
the uncertainty which prevails on this subject, must | 
interfere with the company out of projects for the im-| 
provement of the island. What, for instance is to be the | 
legal status of any one making in land there. That is on | 
all important question for the Minister, but the recent | 
explanations of the Attorney-General, leave it un- 
answered. If it is desired that British capital should flow, 
into the island, the Government ought certainly, before 
the end of the Session clearly to define what are to be the 
legal rights of those who may invest money in the soil, or 
in any improvements in it. Investors should not be 
exposed to the risk of ditcovering to their cost that the 
island which they imagined to be a Crown colony was, | 
after all, only the territory of the Sultan. 

Tue Sirver Currency or Inpi1a.—On Monday last | 
Sir George Campbell called the attention of the House of | 
Commons to the excessive loss on the Indian exchanges, 
and suggested as a remedy that the Government of India 

should “ stop coining rupees till the existimg rupee was 

“raised, and then coin rupees containing more silver than | 

“atpresent.” The proposal to suspend the comage of silver: 

in India has often been made, and for obvious reasons it 

has always been rejected. Were the Government to cease | 
coining rupees, private parties would soon take up the 

business, and the supply of coins would be as abundant as | 

before. Or if we suppose that the Government were able to 

restrict the coinage, the diminished demand for aver 

would further depress its price, and the loss in converting | 

the silver into gold would thus be increased. In either} 

case the result would be mischievous. Still worse conse- | 
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uences 

Sales of the rupee. It would be impossible to keep the 

new full-weighted and the old light coins circulating side 

by side. The former would be better for export, and the 

Government would thus be saddled not only with the 
cost of its own remittances, but also with the expense of 
the remittances of all those who could obtain the new 
coins. If left alone the fall in the Indian exchange will 
bring about its own remedy. Any interference with the 
natural course of affairs cannot do any good, and is certain 
to do some harm. 

Farnures IN THE Unitrep Sratres.—Messrs Dunn, 
Barlow, and Co. furnish the following comparative statement 
of the mercantile failures in the United States during the 
first six months of the present year :-— 

| | Amount Average 
| No. of f Liabili- 
| Failures. | Liabilities. ties. 

$ $ $ 
eth ales capes Ban DID oss cseitscss skcinoscscseciensoces 3,563 6,844,266 21,567 

— - I oe aaa ase 4,600 108,415,429 
{one sea 4,749 99,606,171 20,974 
OO ih pierce Se catia ee 130,832,766 460 

year is neafly 25 per cent. greater than for the correspond- 
ing period of 1877. The increase in the amount of liabilities 
is still greater; and, according to the circular, “never before, 
“in an equal period in the history of the country, have 
“ business misfortunes been so numerous, or aggregating an 
“amount of loss by bad debts, so great.” For this great 
increase, however, it points out there have been special 
reasons, the most important of these being the financial 
disturbance caused by the continuous currency-mongering 
of Congress, and the repeal of the bankrupt law, which 
led weak firms to go at once into liquidation before the 
mild provisions of the present law ceased to operate. An 
unusually rapid fall in the prices of commodities has also 
led to business embarrassments. The prospect, however, 
is now more cheerful. There is the promise of an abundant 
harvest, by which the purchasing power of the States is 
certain to be increased. Prices, moreover, have now been 
reduced practically to a gold basis, and the long-continued 
process of “scaling down” should now be pretty nearly 
completed. The weeding out of weak firms also must 
have helped to place business on a sounder footing, and if 
specie payments be resumed, much of the uncertainty 
which has tended to restrict trade will be removed. 
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would attend an attempt to increase the intrinsic | Mercanrite Farnures 1n Enouanp.—Mr Richard 

Seyd has compiled some interesting figures respecting the 
number of failures announced in the United Kingdom 
during the first half of the present year, from which it 
appears that the total officially notified in this period was 
7,516, of which 1,327 were financial, wholesale, or manu- 
facturing houses, and 6,189 the retail traders. The 
numbers recorded month by month were as follows :— 

January. February. March. April. 
202 184 ... 249 223 

May. ; 
Wholesale ............... . Sah me 
ON ee eae 1,056 ... 1,082 ... 1174 |. 965 |. 1004 "" ges 

Total ......... 1,258... 1216 ... 1493 ... 1188 ... 1845 ... 1088 
From additional statistics derived from the same source for 
the year 1877, it appears that the monthly averages for 
1877 were 181 wholesale, and 738 retail failures, so that 
these announcements have been more numerous in 1878 
than in 1877. It may further be mentioned that, with 
regard to the wholesale announcements, 299 were declared 
in London, 96 in the Birmingham and Midland iron 
districts, 87 in Newcastle, Middlesboro’, and Hull, 59 in 
Manchester, 43 in Liverpool, and 42 in Bristol, Cardiff, 
Newport, and Swansea. 

Tae Rattways or THE Unitep Kinepom rn 1877.— 
In their report to the Board of Trade, Messrs H. G. Cal- 
craft and R. Giffen thus summarise the results of railway 
working in 1877 :— 

The extent of the system has been increased very little duri 
the year, only 12 per cent., the double mileage having in 
only 0°7 per cent. The capital at the same time has increased 2°4 
per cent., and the capital per mile open has increased 12 per cent. 
The ordinary capital, however, has increased more slowly than the 
total capital, or only 1°2 per cent. At the same time, the re- 
ceipts have increased 1°2 per cent., or rather less than the rate of 
increase of capital; but the working expenditure has increased 
more slowly still, or only 1°0 per cent.; so that the increase of net 
earnings is 15 per cent. The receipts, re and net earn- 
i = train mile have all decreased slightly. The result is (1) 
oie t diminution of the percentage of net earnings on the whole 
capital, viz., from 4°36 to 4°32 per cent. ; and (2) a slight diminution 
of the dividend paid on the ordinary capital, viz., from 4°52 to 4°51 
per cent. These are the results ina year in which the increase of 
traffic has been at a lower rate than at any time since 1858, the 
average rate having been in that period 4°65 per cent., while last 
year it was only 1°21 per cent. They are also the results at a time 
when the rate of working expenses is at a high level compared 
with the whole period prior to 1872. The t to railway capi- 
talists in the circumstances cannot be deemed unfavourable on 
average, though the average is, no doubt, composed in part of some 
unfavourable extremes. As regards the public use of railways, the 
facts stated as to the increase of third-class traffic, as well as of 
minerals and goods conveyed, would appear to show that that use 
has been increased in 1877 in a greater degree than the return to 
the owners of the railway system. 

1878 :-— 

_ REVENUE AND OTHER RECEIPTS. 

: THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1878, and August 3) 

EXPENDITURE AND OTHER PAYMENTS. 

Budget | Budget 
es TotaL ExcHEQvER RECEIPTS Estimate | ToTaL ExcHEeQueR IssvuEs 

. or ee ee for } - wo _—— 

1878-79. | To Aug. 3, 1878. |Sametime last year | 1878-79. | To Aug. 3, 1878. |Same time last year 

tia... * | 546,707 | aitver . fi & & wl of England ... eit si 2,797 | 4,815,797) 28,000, 
Bank of Ireland......... 780, | 1,172,853 ie amma! 13,112, 

»243,389 ——-——)| 5,988,650 REVENUE. | 
Customs ss aonnanee 6,488, | 6,460,000 
Excise 27,600,000) 8,923,000 9,207,000 2 

Se moon ones! | wor Land Tax and House Duty..... 2,630,000) , 611,000 

Property and Income Tax .......... 8,570,000) 1,271,000 1,205,000 shnenans 17 BOOT 18. s0trbe 
0 6,200,000) 2,283,000 2,277,000, , _ 

Telegraph Service 1,315,000} 460,000 460,000. 
shinies 410,000) 135,000 135,000) 

Interest on Advances for Local) 
Works and on rchase 
Money of Suez Canal Shares 1,075, 439,105, 396,191) 

Miscellaneous ...................000000 | 4,000, , 1,225,900! 
25,535,164 2 

(AS MI 83,230,000 none 

OTHER RECEIPTS. 
Advances, under various Acts, repaid to | 

the Exchequer .. icncipliciahiel 482,622 553,908 
Money raised for Local Loans, by Treasury | 

SOND cece een wien nintee Aniline 7,946; 1,639,000) 
Ditto ditto, by Exchequer Bonds ... 250, a 
Ditto for Fortifications and Military 

rracks thin anv cbvavknn visit Daacneestios 200, 500, 
Temporary Advances not repaid............... 1,500; | 250, 

10,378,622 | 2,942,908 

DORRDD insicsenineshtnevemcneesorcersescnmneseasenied 42,157,175. \sh,a57,619 
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during the week ending August 3, as compared with the 
corresponding period of last year :— 

Receipts of rresponding 
Week ing “ Period of 
= 3. — 

CNIS ic axcaynnniecideneenses 277,000 ... 292,000 
FN sinintsspeenycteecesiescodins ,000 448,000 
III, noc cichsenibucauechscned 240,000 207,000 
Land Tax and House Duty 5,000 15,000 
Property and Income Tax 42,000 32,000 
ID atin icastusapacents 100,000 120,000 
Telegraph Service ......... 60,000 nil. 
Crown Lands...............00+ 52,000 nil. 
Interest on Advances for 

Local Works and on 
Purchase Money of Suez 
Canal Shares .............+ 63,908 42,375 

Miscellaneous ........0s0000s 20,621 17,575 

TOME... ccascercergnsesasy 1,308,529 ... 1,174,450 
The total receipts of the previous week were 1,267,302. 
The Exchequer issues of the week on account of expen- 

diture were 1,346,9311, viz. :— 
£ 

Permanent Charge of Debt .................. 287,604 
Interest on Temporary Loans for Local 

Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
SIT innit nies tn nnennepeesictnneennncts nin 4,375 

Other Charges on Consolidated Fund ...... nil. 
NE WINN sc senctentacarnisrescesassnes daesse 1,054,952 

BN eo deckar dics Mcdinsels et dibbecsthae 1,346,931 

During the week the cash balances have decreased in 
the Bank of England and in the Bank of Ireland as 
follows :— 

Bank Bank 
of — of Ireland. Total 

£ £ 
Balances on July 27...... 889,940 ... 379,002 1,268,942 

_ Ame. Bvsvere 864,226 223,140 1,087,366 

Decrease............ 25,714 155,862 181,576 

SForetqn Correspondence. 

FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, August 8. 
The returns of the Bank of France for this week, last week, 

and for the corresponding week of last year, are as follow :— 
DEsror. 

Aug. 8, 1878. 
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The following are the receipts on account of revenue | *"* 

947 
Immobilisées (Law f c f c f e 

of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 
perty branches............ 9,555,994 0 ... 9,557,351 0 ... 9,156,291 0 
mses of management ... 1,717,343 62. ... 1,262,621 23... 1,861,578 99 

Employ of the special re- 
WRENN Faia chcbstetsdsecesnes 10,780,000 0 ... 10,780,000 0 ... 12,000,000 0 

NTN sh ritsiatdnccemncsentinss 26,034,167 39... 47,098,516 86. ... 30,775,198 82 

Total 3,347,753,345 92 ... 3,368,164,759 93... 3,355,563,401 70 
The above return, compared with that for the preceding 

week, exhibits the following changes :— 
INCREASE. francs. 

SII 6 o5cs. ceicciccisscdgotsnccty> 20,431,102 
Weieee GTI secs conc cdntedguinvecdiepscis 14,290,051 
Cee adc clei an ohana bio 3,998,152 
I iticdaiises tains wduicss cbdevenabelbiai 2,119,726 

DECREASE. francs. 
IN i cihh cece hgeceddeisanvaxbusuen ee 46,534,155 

The discount in Paris increased 18 millions, but there is a 
decrease of 16 millions in the branches, due to the payments at 
the end of the month, which only appear in this week’s re- 
turn. 
Money for discount in the open market is abundant bere, 

the current rate for ordinary French paper, bankers or trade 
bills, beimg 1. There is usually a margin of 4 between the 
ordinary rate and that for paper of the haute banque; but at 
this moment there is a difference of + only, the latter not being 
taken under 1%. The railway companies are usually large 
purchasers of paper of the haute banque, but the relatively high 
rate of discount in London has induced them to engage in 
operations with English paper. It is estimated that English 

easury bills, or paper of the best kind, to the amount of 
300,0001 to 400,0001 has been received in Paris during the last 
week. The French houses which engage in this business have 
discounted it at 35 per cent., and have then re-discounted it, or 
put it en pension (or, to board, as the phrase is) at 2} per cent. 
with the railway, insurance, or other great companies which 
have funds unemployed. This paper has_ generally 
from three to five months to run. The Reucen 
of % between the current rate of discount for 
French paper, and that at which the English paper is taken, 
arises from the Bank of France not discounting the latter. In 
case of sudden requirements of money, French bills can 
always be passed on to the Bank; but English paper would 
have to be rediscounted at the London Bank rate, which 
might have increased in the interval. The higher rate at which 
English paper is discounted comprises the insurance against 
such a risk. This importation of English paper, added to 
some demands for the settlement of an operation in London 
undertaken by a syndicate of Paris houses, has caused a sharp 
rebound in the exchange, which, from 25f 1l4c on Thursday 
last, reached yesterday 25f 17c. It was easier to-day at 
25f 164c, closing at 25f 16c. 

The French Five per Cents. have continued to decline since 
the deduction of the coupon. The fall is in a great measure 

: daly, 25, eb Ang. 9, 187. due to the repeated assertions of a leading financier, M. 
Capital of the bank.......... .. 182,500,000 0 ... 182,500,000 0 ... 182,500,000 9 Pereire, in his journal, the Liberté, that the conversion is 
Profits in addition to capi- decided on, and that it will be effected by the exchange of 4f 
a 8,002,313 54 8,002,313 54 ... 8,002,913 54 | Of Redeemable Rente for 5f of the Fives. This would reduce 

Reserve of the bank and its iitainnia sails - : the value af the Fives to 108. Sellers have taken advantage 
FANCHES «..-.----.2.-0.-s002+ 750 14 ... 22,105,750 14 | of the alarm to recommence their offers; to-day’s closi Reserve of landed J “ ; y ne 

8 ial reserve rites ove 000 : es 10-780,000 ; * 12,000,000 : price was 110f 423c, a fall of lf 824c on the week; the old 
otes in ciroulation bina’ 2,319,722,795 0 ... 2,366,256,950 0... 2,384,760,255 0 | 'Threes were more steady, losing only 35¢c at 76f 40c; the new 

ceipts payable at sight. 63,854,099 2 62,537,160 68 ... 56,777,370 31 | Redeemable have, however, lost 1f 50c at 80f 50c. These 
Treasu r sccount current snatndin:i sierieiaidici shui last have now nearly fallen to their real value, com- 

GEOGTIOR oo vcccccccscccccccccs 2 . 7 Seen a a 3511 «oe me pared with the the old Threes, which, as I recently ex- 
Do branch es ae aa 318 0s b 2 ener ise ; - 44207°197 7 plained, is about 3f 67c higher than the old stock, 
Seen peveeen aoe 2,941,711 0 3,313,103 0 ... 2,598,136 0 | the difference representing the present value of the premium 

eraiar deaeien.., 5,141,073 84 ... 4,565,466 40... 4,719,494 99 | ON redemption. The prices of the other principal stocks, com- 
Discounts and sundry inte- : pared with Thursday last, are as follows :—Italian Fives, 
Reding a =A ES... =I SS... §= 1817 88 | 74.90 — 50; Austrian gold 4 per Cents., 65.25 — 50c ; Turkish 
“MI doen ont 1,143,206 17... 1,143,206 17... 1,271,342 98 | Fives, 14f 70ce — 45c; Egyptian Unified, 256f 25¢ — 13f 75c; 
_ a RIES: 2,136,004 21... 12,308,861 56... 2,262,952 54 | railway bonds, 357f 50c — 5f; Russia, 1870, 854 ee con ; 

on prolo bills ...... 2,994,365 58 ... 2,224,365 58 . 6,997,164 92 |! Bank of France, 3,125 + 15; Crédit Foncier, — 208; 
Sundries ..... - Satoiaites 14,726,500 71 ... 14,949,955 62 ... 13,973,658 60 | Suez Canal, 748f 75c — 6f 25c; South - — ne 5 

168f 75c — 5f. French railway shares: Northern, 1,570 =; 
TD i seis ae 3,347,753,345 92 ... 3,368,1 93... 3,355,563, _ ae 

Cash i sa d and in branch OREO : 3 f Se eee t 750 ‘ thorn; 828 750 - nee in hand and in brane c c ¢ | 1,080 + 3f 75c; Southern, 828f 75¢ =. 
Coad aes mass mame 5 2 += AO eo ibe s = Oe : The Journal Officiel of yesterday contained a decree of the 

ial bi d 7 - ee ni ; i 2th August for ar bills discounted casaitiahins snabiadantas cheteiie Minister of Finance, oane pe ae of ae = ng + 

Treasury bonds.............. 210, - > the iesue of the remainder of the Three per rene. eae 
Commecsinl” bills, branch eee ers © ' Rente, to produce a sum of 414 millions of francs. Only a 

Advances on deposits of 204,512,857 0 ... 510062855 0 ... 257,008,763 0) part will c offered on the Paris market; the rest will be 

bullion ....... ss 40,673,600 0 ... 40,673,700 0 1361700 0 | apportioned for sale among the T ces i] hea. 
Doin branch beats. OO ATES. 5,069,600 0 | departments, and ~ = _ ner ~< — Sie will 

Rican akties: ; 87,649,000 0 ... 38,288,000 0... communicated to them by telegraph. ie ‘Chane : 
Do by branch banks ea 26,239,900 0 ... 26,381,900 0 ... 35 806190 ° not be again made through the Agents de Change, as on the 
*~ oar railway shares and caine ms ‘ seit first occasion. That course was adopted in order, the Minister 
Sete tee 19,304,300 0 |. - Eetey es 0 TeALa B00 0 | states, to permit the public to fix, by a-sort of tender, the 

. Wenaiie : = ef i the new stock; but 
” nds YO ee 1,620,800 0 1,610,000 0 1,516,100 0 er = a. ee al a the Rente will now 
Do branches .................. : that result having n obtained, U en - 
Do to the ‘State (Conven- eres erongy we ° | be issued direct to the public through the agents of the 
eetet one 10, 1857) ...... Seen 7a - ve mane - aes ae e Treasury, at a price fixed by Ministerial decision, and which 

Do disposs ee. 81,970,823 79 |. are 323 79 | aT eeeans 79 | may be modified as often as necessary. It is reported that 

L-cseseesessesnedbeenvsnonespemesinos istic tle aig tannins nmrnemnsennenne anim nm 
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‘the issue on the 12th will be for 75 millions of francs, 

of which 25 millions will be issued in Paris, and 50 millions 

in the departments. The Treasurer-General of each depart- 

ment will be informed by telegraph of the sum at his disposal 
‘andthe price. He will announce the conditions and then 

dispose of the Rente in the order of the demands, and when 
the amount has been covered the books will be closed. The 

resources the Minister of Finance has at his disposal will 

ermit him to not overstock the market with this Rente; in 

fact, of the total of 270 millions of franes to be paid to the 
railway companies for the purchase of their lines, they have 
already received, or may receive when it suits them to draw 
it from the Caisse des Depots et Consignations, a sum of 172 
millions. The Charentes Company has given notice of pay- 
ment of 200f on account to the debenture holders, and the 
Orleans and Rouen liquidators announce a payment of 15 per 
cent. 

Hitherto little had been known of the situation of the 
small railway companies in France, those classed as of local 
interest. The concessions having been accorded by the de- 

'partmental authorities without the necessity fur a parliamen- 
tary bill, only the lines more recently authorised were placed 
under the obligation of publishing returns of their capital, 
cost, and traffic. The present Minister of Public Works has, 
however, been endeavouring for some time past to obtain those 
details from the companies, and he is now enabled to 
‘give the results of the establishment and working of 47 of 
those companies. The number of kilometres on the 
3ist December last was 2,376; but the returns give 
the capital account for 1,809 kilometres only. The total cost, 
‘ineluding rolling stock, was 255,717,067f, about 142,000f per 
kilometre, or 227,200f (9,0082) per English mile. The traffic 

/receipts are given for 1,718 kilometres, and amounted to a 
total of 11,355,181f, and the working expenses to 9,760,312f, 

‘or 86 per cent. The net profits on an outlay of 243,956,000f, 
| the cost of 1,718 kilometres at an average cost of 142,000f per 
kilometre, was consequently only 1,594,869f, or a return of 
little more than ¢ per cent. on the outlay. The real revenue 
was indeed more, as the cost of construction comprises the 
sums received as subvention from the State, the departments, 
and local bodies; but, on the other hand, a great part, per- 
haps the greater part, of the capital raised was obtained by 
loans. From the above results it is not surprising that 
‘scarce any of the small companies pay dividends to the share- 
holders, that the greater part cannot pay interest on their 
loans, excepting when leased to the great companies, that 
capital for railways is impossible to raise without guaranteed 
interest from the State, and that these small companies 
demand that their lines should be bought up by the Govern- 
ment at their cost price, on the same terms as those already 
purchased. 

The receipts from shipping on the Suez Canal during the 
month of July amounted to 2,320,000f, against 2,766,356f in 
the same month of 1877; during the first seven months of the 
year to 18,630,.537f in 1878, and 19,911,579f in 1877. 

A contest is at this moment engaged in between MM. Drey- 
fus and the French committee of Peruvian bondholders 
relative to the hearing of the pending suit before the Court of 
Cassation. The committee are awaiting certain documents 
from Peru necessary for the suit, and MM. Dreyfus are exer- 
eising all their influence to have the case brought on before 
the documents can arrive. The necessary formalities have 
only just been performed, and already, contrary to all prece- 
dent, the suit is down on the rolls for hearmg. The com- 
mittee, which had not expected that the cause would come on 
before the vacation, are taken by surprise at this haste, and 
bave applied to the president of the court to have the hear- 

ing deferred until November. M. Grévy, President of the 
Chamber of Deputies, is engaged on the side of MM. Dreyfus, 
and is pushing on the preparations for an immediate trial. 
The suit is now down for hearing on the 12th. 

An International Congress of Commerce and Manufactures 
will open at the Trocadero Palace on the 16th inst., and last 
for a week, under the honorary presidency of the Minister 
of Agriculture and Commerce. The committee contains the 
names of a great number of well known economists, merchants, 
manufacturers, Senators, and Deputies, among others MM. 

Menier,&c. Mr Cunliffe-Owen is one of the vice-presidents. The 
programme comprises a number of interesting questions, 
including the treaties of commerce, customs duties, the legal 
rate of interest, infant labour, apprenticeship laws, the com- 
parative legislation on bankruptcy, letters of exchange, public 
companies, &e. As access to the congress is easy by a sub- 
scription of 20f, English economists and others interested in 
those questions may make their visits coincide with the period 
of the congress. 

The Cote Libre of Brussels repeats a rumour of an a 
proaching conversion of the Belgian Four and a-Half per 
Cents. The Four per Cents. in Belgium are above par, and 
Threes about 77. As about 450 millions of franes of the 
4) per Cent. Rente are in the hands of the public, the redue- 
erence ieaircriimierrinnei titi ii a ae i ha ia ck 
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tion of interest would amount to two millions of francs 
annually. 

The returns of the foreign trade in Belgium for the month 
of June, and for the first six months of the year, exhibit 
favourable results. Compared with June, 1877, the initial 
values being the same, there was this year an increase of 
10 per cent. in the imports and 22 per cent. in the exports. 
For the six months the imports had remainad stationary, but 
the exports increased 13 per cent. 

GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 

_ . Vienna, August 5. 
The Austrian troops entered Bosnia last week, but the wet 

weather was a serious drawback, and their state of health 
cannot be reported good. The railway schemes which we 
cceaenebel recently are already being carried into effect. | 
Count Andrassy has concluded a treaty in Berlin with the 
representative of Servia, M. Ristics, for the completion of the 
Austrian-Servian railway lines. They also agreed upon the 
conclusion of a commercial treaty, and upon the regulation of 
the Iron Gate. These several treaties have now been approved 

| by the Servian Skuptschina. The Government of Servia have 

{| accor 

further been authorised to complete the railway Belgrade- 
Nisch-Tessalonich-Salanicha, and the Belgrade-Nisch-Con- 
stantinople. These lines are to be completed within three 
years. By this means Servia has taken upon itself the obli 
tion of completing the junction lines between the Austrian 
and Turkish railways. The Skuptschina also wugreree the 
agreements relating to the treaty of commerce and the regu- 
lation of the Iron Gate. 

According to the new treaty with the Austro-Hungarian 
Lloyd, the ships of that company going to Eastern Asia are 
for the present to stop at Singapore. Dr. von Scherzer, the 
Austrian Consul-General in London, has just published a re- 
port on this question, upon which he is well able to offer an 
opinion. He shows that the plan can only succeed if from the 
very first the ships go as far as Hong Kong. If real advantage} 
is to be obtained, a Chinese seaport must be the end of the |} 
voyage, as Austrian commerce with China is far more impor- | 
tant than that with India. 

Austria and Hungary having been entrusted with the works 
necessary for regulating the Iron Gate, preparations are 
already Bas made for commencing those works. An English 
natn the Rock Boring Company, has forwarded a plan, 

ing to which that company would execute the necessary 
works. Probably Austria will consult the Danube Navigation 
Company, which is so well acquainted with the course of the 
river, and every cliff and rock throughout its course, that its 
aid will be most certainly required. In times past, when we 
used to calculate that Turkey would take ashare in the work, 
the contribution of Austria was valued at four million florins. 
But now that Turkish contributions are out of the question, 
the Austrian-Hungarian expenses will, it is thought, amount 
to 10 millions. It is, however, hoped that the interest neces- 
sary for a loan to that amount will be obtained from the tax 
levied on all ships passing the Danube, which the Congress 
allotted to Austria-Hungary. 

The directors of the Austrian National Bank are busy 
putting into effect the new Bank Act. The new organisation 
will take effect from the 30th September. Beaides which 
four new branch offices are to be established in Hungary 
before the end of the year. 

The Austro-Hungarian Lloyd receipts for the first six 
months of 1878 have increased as compared with last year. 
The excess amounts to about 1,350,000 florins. 

The Danube Navigation Company has also had an excess 
on the receipts of last year, amounting to about 2 million 
florins in the Navigation department, and as regards the 
railways belonging to it, to about 700,000 florins. We may 
suppose that, onthe whole, the receipts for the first seven 
a of the year amounted to 3 million florins more than 
in 1877. 

The Austrian Finance Minister has again appointed a com- 
mittee to consider the possibility of reducing the budget for 

. . “ ‘ next year. The committee consists of employés of the dif- 
Leroy-Beaulieu, Frederick Passy, Pouyer-Quertier, Wilson, | ferent Ministries, who are to do all they can to reduce some 

of the figures of the State expenditure. 
The railway administrations in Austria and Germany are 

beginning to light their railway carriages with gas. The lines 
_ which have already introduced this novelty are the Bavarian 
State railways and the Austrian Northern Railway. The 
returns of the Bavarian railways for the month of June were 
not published at the time of our report on the German traffic, 
The gross receipts amounted to 6,600,080 marks, that is, to 
194,390 marks more than during the same month last year, 
The gross receipts for the first half-year amounted to 33,185,797 
marks, whilst the number of kilometers was 3,944, that is, 
309,329 marks more than in 1877. 

According to a new report of the Anstrian Minister of 
Agriculture, the harvest of wheat, rye, and barley has been an 
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average one, and partly even a good one, notwithstanding the 
wet weather which had endangered it in some parts of the 
Empire. In Berlin, an international exhibition of paper has 
been held, which comprised the products, of not on . urope 
and North America, but also those of China and Japan. 
Besides these products, the machines for manufacturing paper 
were exhibited, and a row of steam engines witha total of 
200 horse-power, were placed at the disposition of exhibitors, 
to enable them to show their systems of manufacturing paper. 
The curiosity of the public was very much excited by a paper 
house in the open air, which, with the exception of the beams, 
was made entirely of paper and card-board. 

Correspondence. 

TO THE EDITOR OF THE ECONOMIST. 

S1r,—In the Economist of July 27, page 885, in the article | 
on Exports, the following lines appear, viz. : “In iron, 3°39 
million tons, all sorts included, have fallen to 2°34 millions, 
the whole loss in value being 8°64d millions from quantity, and 
7331 millions from price;” and an earlier part of the same 
article bases the calculation of these results upon the supposi- 
tion of what “would have existed had the recent quantities 
obtained the former prices.” 

As I cannot deduce these results in the way you put it, I 
should feel much obliged by your giving me the clue to your 
calculation a little more in detail. 
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of Turkey, based on twenty years’ observation, will be of a 
ceptional value at the present time. The imagination has 
played too large a = in much that has been written on the 
subject during the last eighteen months, and a stray instance 
of Turkish or Bulgarian vice or virtue has too often been 
made the foundation of an argument which had every 

characteristic of sound reasoning “_— the number of facts 
required for a complete induction. e People of Turkey has 
at all events not been written for a passing — The ma- 
terials from which it has been put together have slowly aceu- 
mulated during that aap Fete succeeding the Crimean war, | 
in which unfortunately Englishmen took no interest in the| 
state of Turkey, and were consequently wholly unprepared for 
dealing with it when the necessity was suddenly iaid on thew. 
They now find themselves committed to obhgations which 
will make a knowledge of the several races of Turkey, and of 
the laws and institutions under which they live, of enormous 
importance. Upon all these points these volumes contain a 
large amount of information, not always arranged or stated in 
the best way, but still founded on long and familiar knowledge 
and presented with genuine impartiality. 

(2.) The Edinburgh Review. July, 1878. Longmans, Green, 
and Co., London. 

Tus number of the Edinburgh Review contains an interesting 
article on Primitive Property and Modern Socialism. Recent 
events have given a prominence to some of the doctrines held | 
by German Socialists which they would hardly have otherwise 

apes Seeans attained. The forcible repression of the opinions it abbors | 
' Price. _ Quantity. is the immediate idea of a bureaucratic Government ;-—-to 

Fe ee rictti ween talsidiead hetain hati which the increasing strength of the Socialist vote in the | 
ROME AL aa ee epee , ‘ Reichstag may well have caused uneasiness. It remains to 

POE on snc viacesscctscunexucrcieeiiencs 4°79 as the loss from price. 
The same formula applied to coals and to cotton piece goods 

works out to your figures exactly. 
J.S. B. 

[The answer to this inquiry is very simple.. Under the 
generic term of iron are gathered together several descriptions 
of exports, differing widely in their quantities, values, and 
ratio of increase or decrease. Each one of these, under ten 
heads, as shown in the Monthly Trade Account issued from the 
Custom-house, has been subjected to a separate calculation, 
and the figures stated in our table are the sum of these when 
_added together. The same remark will apply to many other 
articles in the tables of both import and export. To have 
described each of these separately would have swollen the 
tables to an undue length, and sacrificed their value as the | 
concentrated result of transactions in classes of articles; but 
_ iron been so sub-divided, there would have appeared inter 
alia :— 

7———- Due to-———_, 

REGISTRATION OF PROBATES, Ke. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—Permit me, through your columns, to direct attention 
to an inconvenient practice of the Probate Division of the 
High Court of Justice. When probates or letters of adminis- 
tration are granted, the executors or administrators are only 
named, with perhaps the relation to the deceased. Now, it is 
the practice—and a very proper one—before issuing these im- 
portant documents to require in all cases on affidavit, the full 
names, descriptions, and addresses of the executors or admi- 
nistrators. It would be difficult to exaggerate the great 
meonvenience which results from the omission of the regis- 
trars to transfer these necessary particulars to the document 
issued by the registry, and much expense and trouble would 
be saved by the adoption of the opposite, simple, and common- 
sense proceeding; to say nothing of the safeguard as regards 
accuracy and prevention of fraud which would be thereby 
secured. The matter is of considerable interest to banks, 
railway companies, municipal corporations, and in fact in all 
important forms of investment. The probate of a will has | 
frequently to be produced and registered at twenty different | 
places, and in each case these particulars are required—fre- | 
quently with statutory declarations attached—when it is_ 
obvious that they ought to appear upon the proper and 
authentic document, i.e, upon the probate itself.— Yours | 
obediently, JosEPH Heron, Town Clerk. | 

ester, August 7, 1878. | 

(1.) The People of Turkey. By a Consul’s Daughter and Wife. 
Edited by Stanley Lane Poole. London: Murrig i878. 

THIS is a on book. Mr Poole does it no more than 
Justice when he says that a collection of notes on the people 

be seen whether the removal of some part of the burdens of 
military service, which weighs so heavily on many of = 
working men of Germany, might not be a more efficacious 
method of eradicating the hostility to the existing forms of 
Government and society which is so dangerous an enemy to 
the recently establislied Empire. To conciliate the affection 
of the subject is a surer foundation for national strength | 
than to attempt to restrain by force opinions which are | 
certain to exist, and which acquire strength from their very | 
repression. The number also contains an article on the gold | 
mines of Midian, which is not likely to encourage any one to| 
make investments in such undertakings; and among the! 
other papers we may mention the one on the letters of M. Doudan, | 
which give a charming picture of a life devoted to literature, | 
and a mind of much eritical power. 

(3.) Annuario Statistico Italiano (Italian Statistical Abstract). | 
First year. 1878. Rome: Direzione Generale di| 
Statistica. 1877. Difference, 1872. Quantity. Value. . . eae ; i 

- tons. £ tons. £ £ £ WE have received from the Italian Ministry of the Intericr a) 
Pig iron ......... eS -.. FB ...... —45 ... —420 ...... —227 ... —193 f thi blicati . 1 d 2). and we take this’! Tin plates ...... i. OM +08... = 77 =... + 9 .. -173 | COPY Of this publication (parts 1 and 4), and we take fhis| 

—Ep. Econ. | opportunity of complimenting the compilers upon the arrange- | 
ment and execution of the work and the extensive range, of 
subjects dealt with. Although in the introductory remar ‘es it | 
is avowedly a copy of our own Statistical Abstract, additioval | 
subjects are treated, and the work is prefaced by an explana- 
tory introduction and abridgement extending over 170! 
pages. We cannot here attempt to deal with the masses ‘of | 
ayn presented, but we may at any rate give a list! 
of the subjects. 1, meteorology, including temperature, baro- | 
metrical pressure, rainfall, &c.; 2, topography, including | 
waterways, irrigation, and coast-line; 3, population, internal | 
movements therein, and emigration; 4, public and private | 
instruction; 5, justice; 6, prisons; 7, charity; 8, elections, | 
&e.; 9, army; 10, navy; 11, mercantile marine, including | 
shipbuilding and wrecks; 12, trade at the various Italian | 
ports, and under the Italian flag; 13, foreign commerce; |4, | 
banks of emission and institutions of eredit; 15, agricultural | 
products; 16, animals—horses, cows, sheep, &c.; 17, public | 
works, roads, post office, telegraphs, and railways; 15, state | 
finances—revenue, expenditure, debt, &e.; 19, ecclesiastical | 
board ; 20, communal and provincial finance. Each of ore 
subjects is dealt with thoroughly, and the work appeals to) 
a wide range of inquirers. 

sette. Che Bankers’ —Gaset 

RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 

the week ending on Wednesday, the 7th August, 1575. 

—_ OOH 

| 
om 
| 

BANK " 
' i 

| Gold coin & bullion.. 20,791,255 

Silver bullion ......... ce 
| 

35,791,235 | 35,791,235 | 

ELLE CCT ete neat ete araernmmepmnmenmem, 

a 

7 
ISSUE DEPARTMENT. 

Notices of Books. eo 2 
Notes issued ......... 35,791,235 | Government debt... 11,015,100) 

Other securities...... 3,984,900 | 

. ‘ > 2 : s 
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BANKING DEPARTMENT. Exchanges, during a period of four years, corresponding 
£ ; £ with the present date, as well as ten years back, viz. :— 

Proprietors’ capital.. 14,553,000 |Government securi- punks devadiiemeieniahamsdaaadint eal 

EE a a wt ecebcmaman nll 3,414,193 Be Ricecatnsini oe eeeeecees 14,967,178 At corresponding dates| A’ g. 5, Aug. ll, Au’. 9, ye Aug.7, 

|Public deposits, in- Other securities...... 18,309,896 | with the present week.| lous. 10/5. 1876. 1877. 1878, 
| cluding Exchequer BONS ecceremsmeeseee WE ee re ee ee oe. Se ee 
Savings’ Banks, Gold and silver coin 988,813 | Circulation (excluding) £ £ £ £ £ 

Commissioners of Bank post bills) ..... 24,963,380 | 28,480,825 | 28,925,655 | 28,898,755 | 28,177,085 
National Debt, and Public deposits ............ 3,379,081 | 3,430,689 | 5,440,031 | 5,276,390 | 3,622,089 

dividend accounts.. _ 3,622,08% Other deposits ........... 20,667,439 | 25,601,561 | 27,992,567 | 21,640,789 | 19,986,659 
Other deposits ...... 19,986,659 Government securities..| 14,790,302 | 13,786,952 | 15,617,896 | 14,990,554 | 14,967,178 

we and other ona ne Other securities, ........ 16,292,387 | 18,192,567 | 16,181,455 | 18,027,819 | 18,309,896 
ere haa = —___— | Reserve of notes & coin| 11,408,609 | 15,415,077 | 19,876,523 | 12,172,803 | 8,602,963 

41,880,037 41,880,037 | Coin and bullion ...... _.| 21,371,989 | 28,895,902 | 33,802,178 | 26,071,558 | 21,780,048 
Dated, Aug. 8, 1878. F. MAY, Chief Cashier. Bank rate of discount...| 2 % 2% 2% 2% 4% 

THE OLD FORM. P Price of Consols ......... 93} 95} 963 954 O43 

The above Bank accounts would, if made out in the old Average price of wheat] 6ls 1d 53s 10d 46s 8d 65s 6d 44s 10d 

pon present the following results :— Exchange on Paris (sht)) 25 10 20 | 25 173 30 | 25 25 35 | 2510 15 |25 124 173 
LIABILITIES. £ ASSETS. £ — Amsterdam (sht)| 11 18 18} {1119 120) 1223 | 12132 |12 1 2 

Circulation (includg. |Securities ............ 33,724,074 — Hamburg (3mths)) 13 9} 10} 2067 2066 2062 2063 

bank post bills) ... 28,481,181 |Coin and bullion... 21,780,048 | cy .aring-honse return .| 75,665,000 | 93,681,000 | 82,667,000 | 85,557,000 | 95,288,000 
| Public deposits ...... 3,622,089 | 

. . . - | . . 

Private deposits...... 19,986,659 | The amount of the “other” deposits, compared with ceenteahcemnill Snide = . =e : 
52,089,929 | 55,504,122 the “other” securities, showed in 1868, an excess of 

4,375,0521; in 1875, an excess of 7,408,9941; in 1876, an 
excess of 11,811,1127; in 1877, an excess of 3,612,9701. 
In 1878, there is an excess of 1,676,7631. 

In 1868, the Bank reserve showed a diminution of 
1,230,2371, and the open market discount rates a rise of 

The balance of Assets above Liabilities being 3,414,1931, as stated 
in the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last 

week exhibit :— 
Increase. Decrease. | about } per cent.—to 1} per cent. for best paper. This 

' = * and a fall in Consols were attributed to the introduction 
Circulation (excluding Bank Post Bills) 120,070 ......... ais of a French 3 per cent. loan for 18,000,0001 sterling, and 
PE OTN: Doo ysarssccnsovsannssoorseness ae - hai ‘thd. 1s ee . 
Other deposits...............-..scssssesseees els hema 1,990,772 | to harvest withdrawals. 
oan aaa Dicienvinneenesehls- meh -qennenee ae In 1875, the Bank rate was reduced to 2 per cent., 

Bullion sec "0,374 | Which was occasioned by the large increase then taking 
BE insect sek saat aaketabtipadiidioth I: vseoriis nt place in the cash reserve. Measures were discussed for 
SII ia tnsisdinnrigiienscasipinieukanmtiaieenaiaal a’, | omaneee 300,444 | fixing the relation between the Bank rate of discount and 

The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearmg-house :— 

Aug. 7, 1878. July 31, 1878. Aug. 8, 1877. 

the rate which bill-brokers and the joint stock banks 
allowed for deposits. 

In 1876, rates of discount remained below 1 per cent. 

Thursday ...... 21,141,000 po 11,907,000 me. 17,547,000 In 1877, the Bank reserve was reduced 810,3681, and the 
Friday ......... 16,507,000 ...... 12,618,000 ...... 14,550,000 | Other deposits 1,439,032/, while the coin and bullion was 
Saturday ...... 19,875,000 ...... 14,353,000 ...... 20,865,000 | less by 669,9731. Of this last item, 470,000/ was due to 
—eamev serene ietat. saiee 13,401,000 ...... one withdrawals for France and Germany, and the market 

Wedneslay 177000000 ..., 39,708,000. 1a162,000 | Tte for discount were quoted about } higher, at 1}, § 
ee ee eee, per cent. Russian stocks were flat upon various defeats. 

Total ...... 95,288,000 ...... 108,672,000 ...... 85,557,000 | A 4 per cent. South Australian loan for half a million was 
GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, Aug. 8, 1878. 
readily subscribed at 972. 

The account of the Bank of France for the week ending 
August 8 shows the following changes :— The following is the official return of the cheques and 

bills cleared at the Manchester Bankers’ Clearing-house :— 
Aug. 3, 1878. July 27,1878. Aug. 4, 1877. 

e £ £ 

| Aug. 8. Aug. 1. | Increase.| Decrease. 

x ASSETS. £ £ £ £ 
Manchester......... RSIGRET  ccccce 1,683,127 ...... 1,842,845 I NS seh ts ee ad 86,667,000 | 86,508,000 | 159,000 

: ; o Private soouritios ................sc.0s<0.00 26,693,000 | 26,640,000 53,000 om 

The following shows the amount of the Circulation, | Treasury bonds on CAS1,000 | 6,681,000) —... “ 
Bullion in both departments, Banking Deposits, Banking NOt se iasulentialied 95,343,000 | 97,152,000} _...__| 1,809,000 

a Pe Ee. gS ae . . vernment deposits ..................... 12,282,000 | 11,465,000 817,000 ian Securities, Reserve, and Rate of Discount, for three months | porem deposits .......”""""""| 16380000 | 15°789,000 | 591,000 
ending 7th August, 1878 :— sae) 

; = ————— === The following are the principal items in the accounts of 
Iciroulation! oo: ana | Securities | pate | the undermentioned continental banks for the latest week 

Date, | (Gxeluding | ition, | Deposits. | Banking | Reserve. | of Dis- | Published compared with the previous statement :— 
| Bills.) | | k~ count, IMPERIAL BANK OF GERMANY. 

. e 2 e | e % | July 31. | July 23. | Increase. | Decrease. 

May 1 ......| 28,166,470 | 22,827,226 | 29,363,504 | 37,642,477 | 9,000,756 | 3 _ ASSETS. ee: £ £ £ 
8 ......| 28,101,515 | 23,054,679 | 28,036,382 | 36,088,186 | 9,953,164 | a I aascnncsepctreee venti Sne0 000 S677 O00 so | 

15 27,730,545 | 23,358,427 | 28,143,515 35,470,859 | 10,627,882 -- LIABILITIES. 

22 ......| 27,470,175 | 23,200,792 | 27,737,288 | 34,949,758 | 10,739,617 |e eae OS | Mae NT 
29 ......| 27,118,780 | 23,451,882 | 28,029,007 | 34,626,863 | 11,338,102 | 2} Saeahenmese |. vssssssseeee.} 9,115,000 | 8,823,000 | 292,000 u 

June 5 ......| 27,398,800 | 23,249,504 | 28,714,333 | 35,765,004 | 10,850,794 | — | AUSTRIAN NATIONAL BANK. 
12 ......! 27,491,120 | 23,737,417 | 28,311,083 | 34,961,938 | 11,246,297| — —— _ a 

19 ......) 27,002,545 | 23,918,235 | 28,876,699 | 34,973,625 | 11,825,690/ — Aug.5. | July 27. 
26 . | 27,580,375 | 23,438,504 | 29,893,465 36,919,472 | 10,858,129 | 3 5) ae. i. an ar 

July 3 ......| 28,521,525 | 22,603,217 | 29,085,184 | 37,974,979 | 9,081,692 | 3} Coin and bullion. .............0.-.00-sse- 13,745,000 | 13,745,000 
10 .. | 28,365,765 | 22,693,891 | 27,658,360 36,516,356 | 9,328,126 | ee Discounts 7 anes sereenbathreet 13,424,000 | 12,861,000 

17 ......| 28,008,310 | 22,340,355 | 26,655,227 | 35,639,856 | 9,272,015 | — Circulation ............... ssiiicemiae 28,311,000 | 27,844,000 
24 ......| 27,753,440 | 22,190,992 | 24,906,884 | 33,707,157 | 9,437,552 | ~ NETHERLANDS BANK. 
31 ......| 28,057,015 | 21,960,422 | 25,544,973 | 34,846,544 | 8,903,407| 4 

Aug. 7 ......| 28,177,085 | 21,780,048 | 23,608,748 | 33277,074 | 8,602,963 | = 
i | 

_Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
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NATIONAL BANK OF BELGIUM. 

SO 

£ 
3,697,000 WRI GIT I Sivtrscneecnccsncacacsoecss 3,874,000 ee 

Discounts and advances .................. 10,459,000 | 10,696,000 sais 237,000 
LIABILITIES, 

IO sec ossccnenpeesrosnnseccssrvnnsi 12,412,000 | 12,455,000 pe 45,000 
IIE ccaicasnsccdsoneed eieimanta eae aeS 2,173,000 | 2,254,000 oi 81,000 

ITALIAN BANKS OF EMISSION. 

June 30 May 31. | Increase. | Decrease 

ASSETS. £ £ £ £ 
Cote at WATAR..... 0 cin escssescsiveserinns 5,973,000 | 5,810,000 | 163,000 
PML: Mi hccc ss xasnscth ascnastessnentande 14,833,000 | 13,218,000 | 1,615,000 

Circulation 

July 13. July 20. | July 27. Aug. 3. 

£ £ £ £ 
WBE ses consncoss-onsnoessasivansvocsiaceovends 1,156,840 | 1,183,920 | 1,183,160 | 1,188,240 
Notes in circulation ..................... 2,861,920 | 2,785,360 | 2,753,440 | 2,730,920 

BANK OF RUSSIA. 

— |__| S| ES 

Coin and bullion (at 7rs = £1) ......... 21,1 
Circulation (at 9rs = £1) ............... 130,1 

NEW YORK ASSOCIATED BANKS. 

Aug. 3. July 27. | Increase. | Decrease. 

3.508) : 000 $42,000 
Loans and discounts........................| 47,620,000 | 47,728,000 es 108,000 
Legal tenders ..............-c0ccssscsseessse 11'722,000 | 11/682,000 | 40; a8 

co nn 3.854, 3,816,000 | 38,000 e 
ee eabeicamarosenannae eae eagle: | 43,996,000 | 44,426,000 = 430,000 

Convention Pectin * 2 iJ the Sette: florin at 2s; the a florin at 
English soenag ub fo per i ” al per ll, erican currency is uced into 

Discount anD Monry Marxet.—A continued scarcity 
of money, and at the same time a scanty supply of 
mercantile paper, are still the prevailing features in the 
money market. Considerably more than “ Bank rate” has 
at times been paid for short loans, and the Bank of 
England on Tuesday obtained as much as 6 per cent. for 
adyances to brokers. Indeed, we learn that even a higher 
figure was demanded of some applicants. This activity 
has since hardly subsided, and the discount houses were 
‘this afternoon compelled to advance their allowances for 
deposits a further } per cent. On the other hand, the week 
opened with a slight tendency to relapse in the discount quo- 
tations, and best paper could then be placed in London at 
about 3{percent.,or with names attached suitable for Paris, 
upon lower terms. But on Wednesday, when it was feared 
that a further rise in the Bank rate might be announced, 
the open market charged fully 4 per cent. Nor has there 
since been any abatement in that quotation, for the Bank 
return has disclosed a very weak condition of affairs, and 
although no rise in the official rate was announced 
yesterday, the state of the reserve shows that we must have 
been very near it. As we stated last week, the holiday and 
harvest withdrawals rendered a loss of strength probable 
in the return now before us; but, as the bank holiday is 
over, and the harvesting is now in full progress, there 
should, under ordinary circumstances, be a gradual return 
of strength until the end of the quarter. The prospect of 
a good wheat crop cannot, as yet, exercise much influence, 
and what we have to look to in the immediate future is to 
arrest at the outset any revival in the export of gold to the 
continent or to America. This has, for the time at any 
rate, been accomplished by the advance in the value of 
money here—for the Paris and other exchanges are now 
much more in our favour than was the case ten days ago— 
and it will also have the effect of restricting the increase of 
speculation, which lately bid fair to bevery rapid. The intro- 
duction of new loans will also be checked. Certainly, any 
reappearance of gold exportations must, under present cir- 
cumstances, be met by an instant rise in the rates charged 
ere. 
The figures of the Bank return are unfavourable; as 

may be judged from the fact that the active circulation 
has increased 120,000/, that the coin and bullion has 

180,000/, and that there is a falling off in the 
reserve from these two operations of as much as 300,000. 
Altogether, the reserve of notes and coin in the Banking 

} ent is but 8,600,000/. It is true that the liabili- 
ties have been diminished by a withdrawal of nearly two 
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millions from the private deposits; and that on 
the other side of the account there are de- 
creases of 1,214,0007 in the Government securities, and 

of 356,000/ in the other securities, making the account 
altogether a smaller one. But the fact that there has 
been a slight rise in the percentage of the reserve to the 
liabilities does not counterbalance the actual reduction in 
those vital items of gold and reserve. The proportion of 
cash to notes in circulation has, during the week, decreased 

upwards of 1 per cent. The exceptionally large reduction 

| 

—=— | in the Government securities following the period of the 
Consols settlement naturally directs attention to the very 
probable occurrence that the Bank should sell 3 per 
Cents. at this period, thereby obtaining a surer command 
of the money market. But the Bank’s holding of Govern- 
ment securities is still quite on a level with that of recent 
years. During the week there was an influx of 126,000/ 
to the Bank from abroad, which, added to the decrease in 
the coin and bullion, indicates that 306,000/ has been 
added to the internal circulation, as well as 120,000/ in 
bank notes. Yesterday, 100,000 sovereigns were taken 
out for Portugal, and to-day a further 30,000 sovereigns 
for the same quarter. 

Much less inquiry for gold for export has been expe- 
rienced in the bullion market this week, but as regards 
silver some few purchases have been effected upon conti- 
nental account. The quotation has, not, however, been 
supported, and to-day a sale occurred at 523d per oz. 
Mexican dollars were likewise dealt in as low as 513d. 
The India Council drafts were allotted on Wednesday, at 
the minimum of ls 8d per rupee, showing another drop 
of +d. 

The Berlin Birsen Zeitung observes that the weekly 
statement of the Imperial Bank of Germany of 3lst July 
presents but slight alterations in comparison with the pre- 
vious week. An increase of assets to the amount of 
450,0001 stands against the slight increase of the bank 
notes in circulation of about 175,000/, and of the liabilities 
payable on demand 300,000/, while the “ Lombard” ad- 
vances alone have risen about 285,000/. The proportion 
of the cover, both for the notes and the reserve, has re- 
mained almest totally unaltered from what it was in the 
previous week. 

The Frankfurter Zeitung remarks on the present position 
of the money market that if the general market of the 
world settles into a current which would cause a still 
further rise in the exchange, the Imperial Bank of Ger- 
many would be obliged to take measures against the 
threatening export of gold by increasing their rate of dis- 
count. It thinks it doubtful, however, that this will 
happen. The Bank of England has not paid away 
any more gold since it raised its rate; but, on the 
contrary, has received some. It therefore would be a 
risk to conclude that an increase to 4 per cent. would 
have sufficed to bring about a turn, but still more to 
affirm the contrary. In consequence of this the Imperial! 
Bank must, in the opinion of the Frankfurter Zeitung, 
watch with particular attention the currents of the inter- 
national markets and exchange, though at the present 
moment there appears no necessity for an increase of dis- 
count. 

The effect of the rise in the value of money is apparent 
in the following notification :—Tenders for the South 
Australian Government 4 per Cent. Loan for 685,5001 

were opened on Wednesday at the National Bank of 

Australasia. The amount applied for was 125,2002, at 

prices ranging from 95/1 to 96/ 10s, and at an average of 

951 4s. The balance, 563,300/ remained open for subscrip- 

tion at 95. 

The discount quotations current in the chief continental 

cities are as under. The German quotations have re- 

I SSS St n-ne 

lapsed during the past few days :— 
Bank Rate. Open Market 

% uw 

PREIS ncccccccccccccccsccccccvseccscsceses haere 

Berlin .........00-ceceeecceeeeeeeseseeeses ee 23 

Frankfort ........-.ccsccsocceseosecenee cee ceeeeeese : 

EE oS ne 
TUSBEIS 22... ccceeccceeeereceeeeeeeeeees Or vate 

vas at oe eentudeccdoucosessetose Qi ntinndecs 444 

St Petersburg .....---cceseceecereeres GD veeeeeeee 
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| At the private and joint stock banks and discount 

houses, the current allowances on deposits are given 

below. The discount houses advanced their rates > per 

cent. this afternoon. 

Private and joint stock banks at notice... 3 per cent. 

Discount houses at call ................02++ 33 per cent. 
seven days’ notice ... 3} per cent. 
fourteen days’ notice 3} per cent. 

We subjoin our usual quotations for mercantile paper 
‘having various periods to run :— 

Bank bills—60 days to 3 months...... 4 per cent. 

— eS suse seee ee 3% 4 per cent. 

-- ee 33 4 per cent. 
Trade billa—3 eee cece eeeeeees 44 per cent. 

— b.. pavcecnenshopntves 4} = per cent. 
— Ci ates ~ oeteeeccciabueated 45 5 per cent. 

Tur Srock Marxets.—This has been a far quieter week 
‘in the Stock Exchange than any which we have recently 
‘recorded. Members are always ready to avail themselves 
‘of a holiday, and prefer at those times to quit the City with 
lan even book ; and in addition to the occurrence of the Bank 
holiday on Monday there has lately been a large closing 
of speculative accounts due to the rise in the value of 
‘money. Looking over the changes in prices since last 
| Friday, it is at once apparent that they have been very 
‘insignificant, and apart from a slight recovery in the 
| British funds yesterday, when it was found that there was 
| not to be another rise in the Bank rate this week, 
| followed by an equal relapse to-day, when a rise 
in the allowances for deposits was notified, the move- 
ments may be dismissed with less than the usual 
amount of comment. The Midland and North Western 
Railway dividends have certainly given satisfaction, and 
some recovery may be noticed in those stocks. Russian 
‘and Turkish bonds have receded in price. Otherwise 
it may be said that neither the vote in the House of 
Commons on Saturday morning last, nor the opposition 

| offered to the Austrian troops in Bosnia, nor the plans of 
| Sir Stafford Northcote for dealing with the supplementary 
‘estimates, have exercised any visible effect upon market 
|quotations. The record of fluctuations from day to day is 
\of the same colourless description, and altogether it may 
ibe considered that the week has neither been favourable 
|nor adverse to the average run of investors. 

Brrrish GovernMoNT Securitres.—In the home funds 
lthere is practic ally no change on the week, for a recovery 
which took place yesterday has been lost to-day. At the 
same time, Exchequer bills have fallen, owing to the higher 
ralue of money and coming issues of similar securities. 
We mentioned last week, there is already a very large 
| amount of suchbills in our market, and the proposed 
increase in them may prove of great inconvenience to the 
regular borrower for business purposes. India stocks are 
comparatively steady. ; 

CONSOLS. 
Money. Account, Sept. 2. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March & June. 
Satarday 43 953 943 95 vs 43 to ls pm. 
Monday Holiday. 
Tuesday 945 942 95 ” 954 7s to 2s pm. 
Wednesday O43 947 95 95} 10s to 4s dis. 
Thursday O43 95 95% 953 10s to 4s dis. 
Friday 944 aa 943 954 10s to 4s dis. 

The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 

Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee, 

ID CRONE, ica sseercsgpicpcienmntianee 945 3 944 3 nee 
Ditto Sept. 2 94] 5 mee an ox 

Reduced 3 % 95 4 95 3 + + 
New 3 % 95 4 ati . 
Exchequer Bilis, June 2} % sl . par7spm......... 9s4spm — 10s 
Bank Stock (last dividend 4} %) ............ 261 3 cas 261 3 - 
India 5 %, red. at par, July 5, 1880 1033 3 03s -— 2 

Do 4 %, red. at par, Oct., 1888 - 104g i 1045 3 2 
Metropol. Board of Works 34 % Consols.. 102} 3 1024 3 

CoLONIAL GOVERNMENT DEBENTURES.—There have been 
few alterations, Canadian 4 per Cents. are } better, while 
New Zealand 5 per Cents., 5-30, and Victoria 4 per Cents. 
have each fallen 3. 
Forricn Srocks.—After being quiet all the week, 

prices in this department closed to-night with some appear- 
ance of depression. Those securities which were recently 
most in favour with investors are now the most to suffer, 
and the Turkish “hypothecation loans,” therefore, lead 
the downward movement. French 5 per Cent. Rentes are 
are flat, while the 3 per Cents. are but little lower, 
a | ‘83 ptian U nified, Hungarian, and a number of other 

s have aiso declined. On the other hand, Egyptian 
' 
— 

THE ECONOMIST. 

Ne, 

sees. lepine estpme ematical taeaemccnnsaatacetc ert eens, teatanstpmaaaetasadatttaeceaiitamaaceiaalet a ie TTT IE ‘A 

[Aug. 10, 1878. 

risen slightly. To-day, there was a 
in Argentine, Egyptian, Russian, 

preference stock has 
fall averaging } to 
and Turkish. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

to|= 

acing Eviess Closing Prices Ine. 
last Friday. this day. or Dee. 

pe ee eS ee 5 ~ 
Ditto 6 % Public Works, 1871 ............ DAT, a ee dnatas .. 69 70 -— 1 

Austrian 5% Silver Rentes(lessincme.tax) 564 73) —......... 567 - 3 
SRIIRR TEED cicconneuissocvopascnunocesste of oer. 924 3} - 3 
I Ir acid hvve wheclbinbie> scerakein’ 89} 90} xd......... 803 90k wwa!Cidéia#a‘“ 
eS SO eee Oe OP) :*sankeaies 89 90 wilocsshica 

NN GE A, BEE 025s okivsneccodipennovacipedancel i hans 254 63 — 3 
Buenos Ayres 6 %, 1870 ..........c0cccceeeeeeee ie -> eee 66 7 - 4 

I A Bhat atnaks 5p ddetibedibsbndnainaeibaiuinh ee Beater 66 7 —- 4 
I I ine chanadunaseusubanmduensions De - eenasbaie 76% 7} — 3 
Cains Tie FT I E. -p ssc dbnnincied coaches ip 79 wate 
Danubian Principalities 7 %, 1864 ......... eee se 95 7 es 
Bee ee i ee ee dk ee 98 100 ig eed 

Egyptian 7 %, 1866 (Viceroy’s Loan) ...... oe ae 779 bose 
Ditto (Khedive Daira Sanieh) ............ BR bs aaa 49% 50} -— 34 
Ditto Unified Debt Stock .................. Ee ~ eieynmel 50 3 —- 
Ditto 5 % Preference Stock ............... tii 71 3 4 
oo OS ne ee eee 58 85 8 ini ae 
ee SS Sa _ i 
Hungarian 5 %, 1873 - 1 

Ditto 6 % ssbaeaktanecs shes wedmieanaeheaeelaal + 3 
ci a a - 1 

Ttalian 5 %, 1861 (less income tax) ......... 744% —......... 733 —- 3 
Ditto 5 % State Domain ..................... ae). Seaechatte 100 2 iat aes 
Ditto 6 % Tobacco Bonds .................. eee MEA Gh nce ws 
SL See ee ae BE ME ciscvcot 110 12 + 1 
a a SES... cataebses 74 i “eo 

IIR RE. «vss snsncadcuaczacansevarecebens 963 73 96} 7% ‘ee 
IEE i BEE « .cnvsepetjnnnuinnssaneabuneene ep eee 4% 5} ios 

PANIED. ss scocoscckcactecckyees= ee  sossaencs 142 15} a 
Ditto Consolidated 5 %, 1872............... 12] 3h - E~ ee 

Portuguese 3 % Bonds, 1853, &c SO Seas 49i Di — Ff 
IN I RR cic <atscanaasondnansanabdainine 82 3 81 2 — il 
(8 ERRNO RO RE MaeRD ae 82 3 ae 
ne . 85) 6} xd ...... 844 5 - - 

i ac renee Nees ee cc 84h 5 | 
IN Wig EIEN cihccinkne niensalle Dtiavinasdepiiek 854 84 3 — 1 

I OM ccc cates stn coe . 86 3 75h a m 
Ditto 44 %, 1875 ebbanieia chs Sa 763 7° 75} 6} = j 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 87 8 57 ae | 
Ditto 4 %, Nicolai Railway Bonds ...... 745 ——......... 73 43 —- 3: 
Ditto 5 %, Moscow-Jaroslaw ....... jE: 0 Spee 91 2 — 3 
Ditto 5 %, Charkof-Azof Bonds ... 83 5 83 4 - 3 
Santa Fé 7 %, 1874 ..... la 83 6 83 6 ou : 

8 SRR eee eee i at TEED. x Sitch 133 7 - * 
Ditto 5 %, 1870 (Quicksilver Mortgage) 97} 8} 97} Sh ne 
Ditto 6 % (Lands Mortgage)................ 78 80 78 80 i 
RM ses 5s ohidie a ies i 303 1 ne 

Turkish, 1854 (5 % Egyptian Tribute) ... 70 2 69 71 - 1 
NTS et ae Ear we 245 - 2 
Ditto 6 %, 1862 ............ ee sai wees ae - 3 
Ditto 5 %, 1865 (General Debt)..... Se ,  suchthane 14} - *£ 
By A is IE oaks darsé <ccawansdvasdecanbins SERB « scsbesics 19% 23; —- 2 
I CE etrcins sieritelisby icheninitene Ue ee 182 19 —- #2 

EE RN ion xed ence ecchanbeen saves De” sécadusen 1 3 —- ¢ 
TEE UII al | o0 5x ashi ndeasdanbibtbihiins Ecce 162 17 - § 

Ditto 9 %, Treasury B and C. i ee 27 9 - 2 
GT, TT |. sceskinss ones cccbevnenticsecss 29 30 . 28 9xd 

Venegnela 6 %, 1864 ................cccceceeeeseee ee peers 214 

Eneuisn Rartways.—This week’s dividend announce- 
ments have given a moderate amount of satisfaction, for 
the Midland will pay 5 per cent., the London and North- 
Western 6 per cent., and the Great Northern 4 per cent. 
to their shareholders—all of these rates being the same as 
at this time last year. On each of these stocks some 
falling off in the rate of payment had been generally 
looked forward to, and all of them exhibit a moderate 
rise on the week. The Scotch companies and Great 
Western stocks, the dividends upon which have yet to be 
announced, have likewise improved. Butall the Southern 
companies, and Metropolitan, and Metropolitan District, 
have given way. To-day, Great Eastern rose }, and 
Manchester and Sheffield 2; but Great Northern A, 
South-Eastern Deferred, Chatham and Dover Preference, 
and London and Brighton Deferred fell 1; and Caledonian, 
Chatham and Dover Ordinary, Metropolitan District, North 
British, and South-Eastern } to 2. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Ine. 
; last Friday. this day. or Dec. 

I isin <cetnethieataanouiibbntindens BRR. sms sethoos 112} 2 + 3 
POUL E  asvenivcahsaskesecocnaes ee cee, 8} Se cae 

Great Nk cs riaees Sbbhi icc don cae BRD wel ete 51 + 2 
re re ll + ; 

BOI, oes yr cnsecsteressorssecenionscnsensnsveevent TAOP WAS + oiccas.03 lll + 
SIT OUI iionads 20 0p daversesgceinatyosicng 1004 3 canine 1013 + #¢ 
Lancashire and Yorkshire..................... EE nceesees 324 + 7 
London and Brighton ...............0.0.:00004 140 1 xd ......... - § 
a a meee O.. -cik vies 14536 —- 1 

London, Chatham, and Dover ............... a. tata 28 - 
Ditto Arbitration Preference ............ OE; ~ coasted 97 3 + 

London and North-Western .................. BO B+: snuhages 147 + it 
London and South-Western .................. 1354 b ioe 138 cee nes 
Manchester, Sheffield, and Lincolnshire... 844 § xd ......... 843 5 “,'% 
SD MI Fs tis ca pacevachssmivasinasinalh per 46 3 nee ose 
NUN oven ssh ickharsdettebenvusucbichs 2 Trees 145 - 4 
Metropolitan District ...0....0..0.....cccc00 Se VA ee, 

Ditto ditto Preference........................ RMS acceler ll - % 
I Libbelerinhlocxouartichig inti oenshdn sda oe ae 1275 3 mo ee 
North Staffordshire ..0...000000.000..ccccceeeeees PRS oi iia oe 
BE MR a ccc suceriasivecsancsnaces terion  . eee 2 +38 
orth-Eastern—Consolls ....0..00....0.0c0000-0. DAO 14 Xiclecds 46} ? } 
RN 132 3 xd ......... 1314 28 —- 

Ditto Deferred ...............ccccccccccssceces SOU 69 Saictins 1 + 



Aug. 10, 1878.] 
The quotations for the leading debenture stocks com- 

pare as follows with last week :— 
ing Prices Ine. ategaios 

last Friday. this day. or Dec. 
Great Hastern A 5 %  ..........ccccescovereseese SOAS. vince W'S 35. 44 

Ditto 1867 Redeemable 5 % ............... a a —-deceeete IN dhs alah te 
Great Western 5 % Deb......................5 ee fees eS: sheaves 
London and North-Western 4 % ............  besoness 1054 —- 4 
London and Brighton 44 % .................. wee Oe | hedeehs cS eee 
London, Chat., & Dover Arbitration 44% 11214 _......... 112 14 
Metropolitan District 6 % .................0.. Se asiecss 148 50 

The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the prin- 
cipal railways), amounted for the week ending August 4 
to 1,234,3411, being an increase of 515/ on the correspond- 
ing week last year. The principal increases are the South- 
Western, 4,6491; the Great Northern, 3,844; and the 
Great Eastern, 2,5911. The North-Eastern appears to go 
from bad to worse, the week’s decrease being 13,7821, 
while for the first five weeks of the half-year the deficiency 
on that line is nearly 40,0001. 

RAILWAY TRAFFIC RECEIPTS. 
egate Receipts of 

Week’s Receipts. -year to date.t 
“~ 

'Inc. or Dec. on Inc. or Dec. on 
orrespond- Correspond- 
ing week ing period 

Amount. in 1877. Amount in 1877. 
£ 2 £ £ 

Great Hastern .......cccsc-csvecess @6,268 + 2501 .....0. 283 + £7,171 
| Great Northern oo... ccc... 70,188 + S844 os... 311,599 + 12,391 
| Lancashire and Yorkshire ... 74,869 — ene 980 — 3,069 
| London and Brighton _......... BS te LBTS  ccccceees 224,687 + 10,301 
| London, Chatham, and Dover 31,564 + 2,276 ......... 33,668 + 9,948 
| London and North-Western... 217,509 — 535 ......... on — 22,278 
London and South-Western... 65,756 + 4,649 ......... 276,622 + 9,725+ 
Manchester, Sheff.,& Lincoln, 32,220 — 848 .......... 158,551 — 4,117 
Metropolitan............... pincaes 9,870 + a 50,304 — 1,207+ 
Metropolitan District ......... meee. t+:  GAD.x........: 28,383 + 373 

Sa isc ions coniiuttensianesa 130,999 + 174 ......... 597,420 + 7,337 
North-Eastern ..............0s.000. 125,505 — 13,782 .......... 599,279 — 39,900 
South-Eastern ..............0.0000 50,448 + 1,713 .......... 214,597t + 7,566t 

PERS sds condscsccncnetivncane 62,849 — 3,217 .......... 62,849 — 3,217 
*Glasgow and South-Western 24619 + 1,014 ......... 24,619 + 1,014 
*Great Western ......... Deihiieies 156,856 — 483 ......... 156,856 + 483 
CERI UE sein chkdhd- avadininecn , Bh, Tsien 49,999 + 1,050 

1,234,341 + 515 ......... 4,496,218 — 6,429 
* In these cases the aggregate is calculated from the inning of February. 
+ We give the aggregates as published. The South- 

and Metropolitan are for one day less this year than last. 

Forrren anp Cotontat Rartways.—The following are 

rn, South-Western, 

the changes for the week :— 
Closing Prices Closing Prices Inc. 

last Friday. this day. or Dec 
Antwerp and Rotterdam........................ he 21 2 aan ool 
Bahia and San Francisco ..................... Be. aS oceseau 22 3 q 
Buenos Ayres—Great Southern ............ 119 24 ti... 118 22 - 
I neat i ich mdetiatlids copie 273 3 aenilia A aes 
Lemberg-Ozernowitz ..............secscsesseses RS > is scuaes 11} es 
PN tas iahchis denihtandss eovextdvevsmteetelocaubs enn. 7: wbiceem 14 2 cons 

a a at ee er oe 4} ie 
Sambre and Meuse .................cccceesseeess De shespaee 4 Sea cay 
LLL LEIS LATE LE SS. abaapaane 323 2 sea es 

Rts eS: * Sesceunns 64 2 —- 
Ditto 3 % Obligations (Jan. & July)...... Oe ee 9} 2 a 

British Possessions. 
ai haan waltawineanies EID eencaraes 130 2 oe 

Grand Trunk of Canada ................00.00008 ME? i 2 ~ epeadeses 73 4 — 4 
Ditto Third Preference ..................... PRS koiccubes 133 i - 3 

Great Indian Peninsula ........................ ee. ates 126 die 
Great Western of Canada ..................... BM ce acetate 7&2 - 3 
ME AE iain teach ke ints cstt snes icohitanistaabeal OEE cancers 115 17 

Americtn Srcuritres.—United States Government loans 
are again lower, the fall in the 1867 issue during the past 
‘fortnight being as much as 1} r rcent., for the reason that 
after the redemption of the 1865 loan, which, it is an- 
nounced, will be completed this year, that security will be 
the next in order for repayment at par. The railroad 
issues have fully maintained last week’s quotations. 

Closing Prices Closing Prices Inc. 
GOVERNMENT AND State Stocks. last Friday. this day. or Dec, 

United States, 1867 (par 108) .................. 1063 7%... eee, 106% — 43 
Ditto 5 % 1040 Bonds (par 103) ......... BE. aececoes men Ss 
Ditto 5 % Funded Loan (par 103) ...... sage 10738 — 3 
BU ER  - ss dccaeetananctinien aittet aks. doses 07 - 4 

Massachussets 5 % Sterling Bonds, 1900. 1068 —......... 106 8 cae Eats 
Virginia New Funded (par Tos) aie eondis ae = Stet. 56 8 - 1 

RAILROAD SECURITIES. 
Atlantic and Great Western Ist Mo 

Trustee's Certificates (par 103) ......... SE.” aeceanees 28 30 baa ate 
Ditto Leased Lines Rental Trust......... ac. Wivcispas 43 8 ee 

Baltimore and Ohio 6 % Bonds, 1910 ...... ee” Sih; 107 9 - 1 
Erie Shares (per SE sles vosasicaabhccs lr dieses TR hedinwae 18} ¢ - 

Ditto 7 % Consolidated Mortgage 
_ Trustee’s Certificates ...................+. I chit 83 5 - 32 

Tllinois Central Shares (par 108) ........... M8) Lessin. 84 6k 2+ «4 
Tllinois and St Louis Bri 7% lst Mort. 35 ss ...seuss. 80 5 én ews 
New York Central $100 s (par 008).. 112 33 ...ssw. 111 13 ees 
Pennsylvania $50 shares (par 51}) ......... eS me —- 3 

Ditto General Mort. 6 % Bonds, 1910... 1089 __......... 107} —- 43 
Philadelphia& Reading General Mort.xall 678  —......... 65 6 - 2. 

Oruer Marxets.—The following are the changes in 
the most prominent miscellaneous securities :— 

Closing Prices Closing Prices Inc. 
last Frida a this day. or Dec. 

opeuhdtbbnpenasenaiogsisenbquiubareditven 12} 13 gocehicks - a + 4% 
RO oe, sacasocaadivacsbiet Se steed 27 9 - 1 

Imperial Ottoman ..............cs0sc0eesee eee ~ S eggeteve 13% + 3 
London and Westminster ............--+-+---: i 66 7 + 1 
nion of London ................... qgerteseeesees Ce Oe. ean, at 44 + 1 

Anglo-American Telegraph .....°.........-+ } sdibiin -- 3 + : 
OU. coacthees Medinet nametpccubesacanivee’ aaa... dorvouneb - 

Western and Brazilian ..................8-.+ i Ber te Ss ai bane 

THE ECONOMIST. 
Closing Prices Closing Prices Inc. 
last Friday this day. or Dec. 

Boston City 5 %, 1889 ............0...cc.ceceeeee ee?  iavioln 105 7 oe 
General Credit and Discount.................. Pa sckeien Ta eo. 
TRORORRE TF OWI eos 6s ccenmepsoparsennaevercee Y 6 epee 10} 1 as 
Peninsular and Oriental Steam............... ik ae 40 2 + 1 
Si BA GUNEE GI iocnsdnncoccenscocsesceyceces SB Vink 187 92 + 1 
Imperial Continental Gas ..................... OO ED avecinces 186 90 ela 

Banxs.—The increased value of money has caused a much 
firmer tone to prevail in this market. Agra have risen }; 
Hong Kong and Shanghai, 1; Imperial Ottoman, }; London 
na tionman 14; London Joint Stock, 1; London and West- 
minster, 1; New South Wales, 1; and Union Bank of Lon- 
don, 1. Anglo-Egyptian and Bank of Egyptian are, however, 
each 1 lower. 

1 TELEGRAPHS.—Anglo-American have risen }, and Sub- 
marine 1. Eastern are } lower; German Union, }; and Great 
Northern, %. 

Mines.—West Bassett and West Chiverton have declined 
1 and 33 respectively, and Eberhardt and Aurora 4. Mwyndy 
Iron Ore have risen 4. 

MiscELLANEOUS.—The following have been the principal 
movements :—City of Dunedin Loan has risen 1; India 
Rubber, Gutta Percha, 14 ; Scottish Australian Investment, 1; 
Peninsula and Oriental Steam, 1; Royal Mail Steam, 1; 
Union Steam, 4; Crystal Palace, 3; Francis Canal, 1; and 
East London Water Works 3. There has also been an im- 
provement in most of the metropolitan gas undertakings, due, 
we believe, to rumours of further amalgamations. Gas Light 
and Coke are 1 higher; Commercial, 2; and Phenix, }. 
Telegraph Construction have fallen ?; and North Metro- 
politan Tramways, +. 

Butuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated August 8:— | 

Gold.—The orders during the week have taken all the arrivals, 
as well as 263,000/ from the Bank; and although there is not so 
much demand to-day, it is not at all likely that any bar gold will 
be sent into that establishment. The sovereigns by the Peninsular 
and Oriental steamer from Australia, 289,000/ in value, were taken 
to the Bank. We have received 449,7801 from Australia and India, 
and 6,4801 from the River Plate, &e. The Don takes 8,000! to the 
West Indies. 

Silver.—The market has varied but slightly during the week; 
beginning with 523d per oz, it remained firm at that rate for a few 
days. To-day, the quotation is somewhat lower, and we give 52%d 
as the nearest. The arrivals have comprised 58,000] from the 
Pacific by the Galicia, and about 8,000 from New York. The 
Peninsular and Oriental steamer takes 11,0001 to Bombay. 

Mexican Dollars have continued to arrive in small amounts 
from New York, &c. ; the price which at the close of last week was 
514d per oz, can scarcely be quoted to-day at 519d, as a fortnight 
must elapse ere further shipments can be made to the East. The 
steamer leaving to-day takes 43,8301 to China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8d 
to 1s 8§d per rupee. The 30 lakhs of rupees of India Council 
bills, offered yesterday, were disposed of as follows :—On Calcutta, 
2,196,374 rupees, average rate, 1s 8:023d; Bombay, 597,000 rupees, 
average rate, 1s 8d ; Madras, 206,626 rupees, average rate, 1s 8-062d. 
Tenders on all Presidencies at 1s 8d per rupee, receive 17 per 
cent.; above that rate in full. The latest quotations of exchange 
from the East for bank bills at six months’ sight, are, from 
Bombay and Calcutta, 1s 83d per rupee; from Hong Kong, 3s 98d 
per dollar; and from Shanghai, 5s 23d per tael. | 

The following are the quotations for bullion :— 
Gold—Bar gold, fine, 77s 9}d per oz standard; ditto, refinable, 

77s 114d peroz std; Spanish doubloons, 74s 6d to 74s 9d per oz} 
nominal; South American doubloons, 73s 9d to 73s 10d per oz;| 

United States gold coin, 76s 53d per oz; German gold coin, 76s 34d | 
per oz. 

Silver—Bar silver, fine, 523d per «2 std, nearest ; ditto, contain- 
‘ing 5 grains gold, 53d per oz std, nearest; Mexican dvllars, 
slid per oz, nearest; Quicksilver, 7/ ; discount, 3 per cent. | 

The following are the standards for gold points of the four 
principal gold exchanges :— 

francs FrencH EXCHANGE. 
25.324 Or gold point of 4 per mille—for us. 
25.224 Par of exchange. a : 
25.124 Or gold point of 4 per mille—against us. 

CC TO CCL CCC LCCC TY tetttretttttL ttt ttn 

marks. GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 

20.43 Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 

$ American EXCHANGE. 
4.89 Or gold point of 5 per mille—for us. 

4.867 Par of exchange. : 

4.827 Or gold point of 8 per mille—against us. 

£ AUSTRALIAN EXCHANGE. 
102 Always for us. 

The exchanges were yesterday :— 
French short exchange f 25.16} or 2} per mill nst us. 

German short exchange m20.42 or } per mille—against us. 

New York exchange } 82 
at 60 days is...... 5 $4.824 : 

At 4% interest, short $4.85} or 2 per mille—against us. 
~—-— 
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BANKERS’ PRICE CURRENT 

pRITISH FUNDS a eae ae GOVERNMENT | FOREIGN STOOKS, BONDS, &o—Contenued. Sean ONES, 
ow 
¥ Next é oo, Closing 

; Name . 
= 3 ng rices 

om 283736350 Uaited States seeeeeeeeceeeee 6 1 

202663100) Do 5/20 years,.......s.seees on 1686 ics ‘ 
San Domingo .....0- 5 7 | 310622760) Do 1867, 371,346,350dol, 6%/1887/1 
Santa Fé eeecesecooee 82 87 woe ded SOC Cees Ceeeeeeee 5% 1881 107 

Sardiniad,......000+ tO 92 oe Do BOE consesennes  ereeeee § 

Spanish serene 234 24 | 900000000) | Do Funded, issd. at ioSi shee —_ 108 uf 
- 31} — Louisiana, 

Dols, Name. 

Dividends Due 

ly 8... 3 per Cent. Consols........-.+++ 

— De for Account, Sept. 2 
3 per Cent. Reduced ... 
New 8 per Cent. ccosesserserseres 
Do3} = Jan. 1894 
D’&e=— 

1 

Bairisa Furps | Haring Oividends 

e 
iJ 1.76 a 

Jan. July.) 2% 
June Dec ooo 
June Dec.) oo | a 

| 

April& ‘Oct. &.. 
April 5 Oct. 5.. 
Jan. 6 July & ... 
Jan. 5 July & ... 

eeenee 

eoreee Jan. woate eae aeae ooo eco Oe eee Seer eeeeeeeeees 6% 

Jan 5 July 5 eee Annuities eeeeeececces Jan. 1880) “o- 8=— ee Jan. “July. | 13 | Dec. } ta iekslvr Mt 5 % 97 99 Do ~_ cae oe 7 )6=— orn 

hort 6 On. ~ o ~ ied Sea Tel) yom -_ a 163 April Oct.) 0.45 Jan. lsweatsh Govern- aaeee 1000000 Do__— Levee ddihideatd os “ See = 7 77 eee 

Mar. 11 Sept. 1) Excheq. Bills, June,1,0001 24% |? Cs 48 d ment, 1864 ... 44% i 3000000 Do dO seesecceveevess 8% 11875) 42 62 
io 7 Dee. 1 Do 1001, 2001, and 600, 24% | 10s 4 a Jan. July) 3 oe Do do, peranas 5 % i103 105 4000000 Do do ee Ceteeeeeeeee % 42 62 

Do do 1881, 4 %) «.. os 
| Jan. Apr Jhy Sly. Oe | Metrop. Brd of Wrks,3% %, Stk./102 2 

~_SOKBIGN STOOKS, BONDS, @0.__ 

i 
{ 

' June Dec. Do 1878  ....-+++. 44% | 99 100 6100007) Massachussets ....00...s-00e 6 
INDIAN Govt. = +1860) 1¢3 33 April Oct.| July |Tarkish, 1854 . eeeeee 6 % eee eee 8266001 Do SOP CSC CET ESC CSET ER EET EEEED oe 186 oo — 

Jan. & Jaly 6 .. India Stock, 5 % ove Det) lees 4 5 April Oct. i eee Do 1854 Egr. T. & % 68 72 6198002 Do CORR OR ee eeereeeeeeeesetene 5% 1900 106 108 

April 6 Uct 5... Do 4 % ssorsroreees vee | 1 Dee. | Do 1858 seveveee 6 %| 25 26 6196007 
— Do Enfaced Toei tee 30 82 Fer | 3 |Nov.| Do 1862. a % | 21 22 743500! 

Fel. 28 Aas. $)] Do do n Oo seeeeesee “seeeeenere 82 a 2 Aov, Do 1863 7 6 % eee) eee 5765001 

| May 1 Nov.30. Do do 5t % s+ May,1879| 7 89 oi 1 Do 1865 woe 6 %| 14§ 143 ae 

| —* Deo. in. De a8 — a a cgrone 3.46) Nov. | Do 1846 ...... 6 %| 20 21 io 
, June 1 Dec.1...| Dodo | Feb. mM a6 03 105 ale tas 

|| Ee i Ase Me Be poeta’ ioot ae ie [MO amet ee | ecg pe, Do New Fended --g= ON/bon oe 
| | Mar. 31 Bet 3] inode tp under 1000°..| 35. 36 deri ‘ont . (Maly | ee sala we 2090002 Atbany cea boceamee 7% '1906, 98 101 
, | Feb.i6 Aug. 16} Do Debentures, 6%, 1804-008 H/T | css | Do treasary, A 8 | 27 22 | so0000 “Do's Mort, 1,000 dele. F¢'lpoa| 9. 11 
) | April 6 Oct.6.. |Bk of Engind Sk,4} % last $yr/261 263 iS ina ot eemenanannat : - 27 «29 “sensees| Do 3 Mort. 1,000 dols .. 1002 64 6} 

. } April i Ost. 2. es nae na mented 108 - eee see oo Do B and owes % | 27 «29 oo & Onio ‘an nm pa 30 3 

aert) 1 Oct. 1. 10s Cot Lon. Bde, 1877, 48 %| . vs | 1 | Sep. | Do 1878. .sss000 6 %| 163 173| — g500000 Baltimore&Potmac(Main) 6% 1911 90 oa 
Jue 1Dec.l.| Do do.  1870,48%| -. | 24 Nov. |Uruguay,Con.1871 6 %| 28 28 | 1609000 Do (Tunnel) 6% 1911| 88 90 

| Jan.6Jaly6..| Do do 1882, 44 % | : ier Jan. July. SaAea EE ame BB) SE (Guar.by Pen.& N.Y.Cen.Rail,), 
| Apri! Oct.6..| Do — do 1681, 4 %| oon ve sossocensczecseees 14% 20600000 Cen. of N. Jersey Con.Mort. 7% 1899| 88 90 

May Nov. notapplied) Do 1862 see... 6 %| 12 14 > il 2688500 Cen. Pacitic of Calfornia.. 6% |1896)1C8 9 
April Oct. not applied’ Do 1864 .w........ 6 % 2000000 Do (California & Oregon | 

__|___ division) 1stMt.GdBda 6% 1892) 94 97 
200°000 Delaware & LLudson Canal 7%! 103 106 
z60vUU0 Vet. & Mil. 1 Mort. Bonds 7% 1876) 45 50 

Payable in London. 
Quarterly. | «| +. |Argentine Hrd Dis 6 %) 45 48 
Jan, Juiy.) o. | .- |Aus.Sil.Rnta.exl0f 6 %| 56 53 

\| Notrge.—Dividends on the coe rene Se atOcar 

1 3 100000 = Do = 8d 
ae ent May Nov. «+ | «+ | Do Paper dodo 5 %| 65 57 | 7gQQu00U Erie Shares, 100 dole ws... °P fon 18 183 

Dividends x= Draw- Name (Closing | }an. July w. | se (Belgian, @X 25f s+ 24%) oo = 8536900 Do preference do .....0-. 7%| 7 | 83h Bg 
| D Es \ . | Prices Vay Nov. .. eee DO ....cccccccccccesee 44% | see 10000000 Do Convert. Bonds , % 1 

| oe a | ow | Do, : rnc. vos 3 %| 3 i 1700000 Galveston & Harsbug, i Mi. oe 85 87 

Rez, am HY Poy Mpemiaitas G8 We (gue: | PMB ome g Sich) Stoo tet any Con or: aw 0 : 8 A > li ¢ o- ere Seer eeeee. a 

| ness 2 Aug — _— 3a 254 26} Jan. duly) . w+» |*Dec. Italian « ex 26f . ibe a ‘4 73} 738 Tah | ee be . | | po 
8 

{ Jane Dec. 1 Nov. 5 De Bnaildrs Cts 4: 6! - a * The asia are yearly in the case of stocks t | 30000020 NewYork Central & Hudson ” a = 
| pane Dow! 2 | ee ae <a a which asterisks are prefixed. In almost all other cases, River Mort. Bonds ... 7%) ... 1194 0k 

April Oct. 1 *Apr. | Do 1859 scons 5 % ... | Where there are drawings, half-yearly. 89428300|N. York Cen..100doleShrs |... lil 1s 
1} Jume Dec. 1'® Nov. | Do 1860 seccere 48%) oo 10950000 — ae + 7% |1890 35 40 

April Oct. 17° Do 1863 scovevore 44% | 21 93 siesta itt nia at ail tietactanhinlies tee 0 Francfort Committee | 32 34 

Mar. Sept. 1 | San. | Do 1865 severe 6 % . % COLONIAL GOVERNMENT SECURITIES yon P elo eee Jols shares sulle Rey 
F. b. A . 1 Aug. Do 1871 eeeeetere 5 { IAL VER} IES aesegtete 

ion. July. 1 | AUug.| Do 1875 s+... 6 %| 59 90 1 GOV NMENT SECURIT 3000000! Do Con. Sink.Fund Mort. 6% — 96 97 

Jan. July % 4®”. |Buenos Ayres... 6% 70 76 ;—— | +Saesesrs — ~~ ot shra. 

Jan. July Jan. | Do 1857 sss 8 %| 85 69 | Autho- 4004 | Closing $000000| Union Pacific Land Grant 
*July.| Do 1870 ....... 6 %| 65 68 | rised ends lst Mortgage Bonds... 7% |1889 108 110 

April Oct. 1 y a Du Name, Pri 27237000| Union Pacific Rail 

April Oct. 1 Jan. | Do 1873... 6 %| 65 68 | Issue. e. | ses. | _ 27237000| Union Pacific Rail.,1 Mort. 6%|1800 107 __ 9 
Mar. Sept. .. | S€P- |Chilian, 1842 ...... 3%) s** *** STERLING Bonps. 

|| June Dec. 1 SP | Do 1858 score 44% | <2 =: | 150000 Jan & July British Columbia, Sep 6% 111 113 1800000) Alleghany Valley Railroad 7% 1910 98} 
Jan. July 2 a Do 1866 eeereecee 7 % 95 98 eee Jan &Juiv Canada, 1878-80 eoeees = SR lio 04 eee A.&G6.W.C n. Mort. Bnds* 7% 1892, ese 40 008 

Jan. July 2 Do 1867 . 6 %| 87 90 | .. Jam & July} Do 1881-4 ...r++... 6% {104 103 | 1100000) Do Leased Lines Trust 7% 1903) 43 48 
Jan, Julv 1 Nov. Do 1870 5% 75 78 |4784590 Jan & July| Do 1885 s..cccsserere 5% 203 104 900000) DG 1873 csscercersereesereee 7% |1903/ 17 20 

Mar Bept. 2 | 222. Do 1873 ccooreree 5 %| 76 78 ‘026752 Jnu& July! Do Inserbed Stock. 5% |1 204 800000| Baltimore and Uhio......... 6% |1896248 10 

Mar. Sept. 2 28% | Do 1875... 5% 76 78 |1138152 Apl & Oct! Do Domin. of, 1903 oe lig? 109 SEE. EPP ‘cnndesudpinesteachacteseae Se 190? 108 10 

Feb, Aug. Aug. |Chinese, 1874-8 ... 8 % 103 105 |5483700 May & Nov) Do 1904-5-8 ves... 4% | 93 94 | 2000000] DO serses-sssssesessseeerennee 6% [1910 1079 
Feb. Ang., .. oly Do 1877, Scrip... 8 % 162 104 |18%3600 May &Nov| Do 1904-6 Ins, Stk. 4%| #3 94 700000|Cairo and Vincennes ...... 7% Love: 29 3) 

April Oct 7} Oct. [Columbian ........ SSiss = «» Api & Oct) Capeof @.H.1890-1£00 6% 113 117 900000/Chicago & Alton Stl.Con. Mt, 6% 1903/1067 
eo xo | ene | DO 1EFBaansnereseee 44%) 1) 49 o (Apl & Oct Do — 1880-90... 6%! w+ aes $576000|Chicago &Pudacah,1 Mort 7% |1902| ... s+ 

eee : + sy Costa Rica ...... -~6% i4 see oom & July Do 1891 ..... 6%/113 116 10000000/Erie Convertible Bonds ... 6% |1876,109 111 

sa Sep. Do 1872 .. ..00- 7%! 7 9% | 219700 Apl & Oct Do 1900 ...... 5% |109 ill eee Do Consol. Morigage ... 7% 1920| 103 .06 

Mar. Sept. : *Jan. | Danubian, 1864... 7 %| 99 98 | 3845000 Apr & Oct Do crccseceese.4$%| 97 98 3000000] Do Second ....... jouadviel ‘. 7% | 188) . a ae 
Jan. July i “Dee. | Do 1867 ss.- «+ 8 %| 97 10] | 260000 May & Nov Ceylon, 1878 ....00..0.. 6% |1U0 101 Gilman, Clinton, & Spring. 7% | 1900) aie 

ooo +» |Ecuador,NewCon.1%/| 6; 7}| 3600009May&Nov| Do. 1882 & 1883... 6%|'07 : 800000) Lilinois & St Louis bridge 
> % 6 

n’ne + DoPrv La Wrnt. we + | 400000 May & Nov) Do ...ccccsecceeesseeeeehh 105 107 Ist Mortgage... 7%. 1900) 89 85 
April Oct., 3°87 — Egy ption, 1864 ... 7 %| 80 82 | 30001 Jan @July Mauritius, 1878.0... 6%| +. 400000) Do 2nd Mortgage ......... 7% | «. | 32 37 
Jan. July. an. | Do Unifid Dt. Se. 502 613) 160000 May & Nov| DO UBB 2rseseveee 6% [106 208 10v0000] Illinois C. Redemp. s.0°t. 5% LO0-/100 102 
Apr. Oct., ... — _ Do Gv. 5% Pf. do 71 713) #00000 Feb & Aug! = 1895-96 ... 6%|(19 121 1u90000/| Lehigh Valley Con. Mort, 6% «+. |W 103 

dan. July. 2% Dec. ENUre-Ri08 sree 7% 84 89 | 100000 a &Nov o-consseeccseos kM leCe 108 6v000U | Louisville and Nashville.. 4% /i9J-| 93 #5 

wwe (Greek, 1824-25, ex . 100000 Api & Oct WE iad eres 6% |1U6 108 70v008| Memphis & Obic, 1 Mor 1% 1¥0+|105 107 
Coupons ...... 6 %/ i7 19 6BCO90' May @NOv! Do crecccocccsesseereees 6% 107 109 80000 | Milwaukee&St Paul,] Mort 7% | Lou. 105 107 

one ee oe Do Coupons ... 5 6 | (87000 May@ Nov D0 sieces cocereereeeeee 6% |106 108 600000|N, Cen. Rail. ('on, Mort..... 6% |L10.| 85 87 
eee 3 — Honduras ........10%| 3 5S | 70000 Mar&Sept| Do ...... sccccscreee%| 95 $6 569800) Panama Gene: a! Mortgage 7% | 18¥7/107 109 

eee 3 e j ec. De 1870 eereeerrs 10 % 3 5 166000 Jan & Jul; New Brunswick eeeeee 6% 210 3112 240000 Paris and Decatur eereee of 7%! 18¥.! 16 25 

Sn oan. y ol ee eneveece .s = oF at 5031600 Jan& July N.S. Wales, 1888-1902 6% |1C6 09 ove Pennsylvania Gen, Mort... 6% |igi: 1C7$ 8 
. . eeeeeeree ) k. ‘ 

June Dee. * we | Do 4873, Treury. 6 % {101 2 {000000 Jan@July Do {F%00 Sth} gq |1¢3 105 nM tuekastaninr he 
| Feb Ang.) om | Do lars do 6X] Tet Ozt | 1061600 JardJuly| Do do 1908-6 ...0... 4%| 99 100 | 4900805) Mort., igus. by Fenn- 1881/1035 
{| Jan. PUlY Sy italian, Mar. Ry. 6 %/ “9 «5 | 93100 Jan@July New Zealand, 189]... 6%|112 114 sylvania Rail. Co.) ... 

April Oct. ,,, _— | M90 BBBE eesveeee 6 % — 102 | 488000 Jan & July! Do 1914.... 6% }:63 LS 10000} Do with option to be pd 
— fue. con [gue 7. —— 2 ? : > u3 4 7163100 Quarterly* Do Consol. 6%'262 203 in Philadelpbia......... eee |108 6 

y. 2 = Liberian ral. 201600 Mar & Sept De 1891 ... 6% 124 116 * Do Genera! Mortgage.., 6% 1920| 87 9 |" 
vee awe me [Melberat vonveseeee 7%] vy, ve | $20000\Jme& Dec = Do 1801... 6% 113 115 2000000) Phil. & Read. Gen. Con, Mi. 6% {191} |lu2 104 
= ane, «| D02886 .... 8%) 3% 4 31600 Apl & Oct. Pro. of Auc.? ae 2000000; Do improvement Mort... 6 1807) 80 ¥2 

| May Nov | Norwegian 44%,| 964 87 ser.] &2,1869f 4000000' Do General Mortgage... 6%! .. . 68 
t=) = oe os ‘ 4e| 5° 87+ | 000000 Feb & Aug! oie 170 1904. -A4%. 95t 96}| 1100000 Sth & Nth Alabama Bonds 6%| ... | 93 95 

| ove ¥E- we a, oone 9% 1°6 6 | (260000 Jan & July, Do 5/30 1881-1906... 6% |100} 101; 60000 U.Pacific Rail,OmahaBdge 8% /1896/111 13 
| Be pce tee cece 8 ‘| 8 u 26000 Jan & July Nova Scotia, 1886...... 6% 109 11] 869200 United N, Jersey Rall.& Cl. 6% | 1891|108 10 

aad ae ee pees 13 00000] Zon & July | Prince Ea lsland.1090 0% |107 19 _ 113380.) D040 ssvareveereerereerrerres 6% /1901/110_ 12 
| dani" Jaty akin) |Poringueee "6577 8 %| £0 Sot] gue aay ENer| “orc oree Se] got 1004|* Havned Jn7s1 Cotimresorved for exahange 8,89800 
| He det"" &, iMemelai eat 6 8 gh | in Jan a duly quia, aba 0 205 109" BANK 

June Dec. 13 *Mar | Do 1860 ......0. 4%) «+ . oe _ 1001-6... 6% /115 218 = 
| May Bow] 1g | w | De 1050 us 8 %| i Oi | Spnsppldon a tert le. Aueelien reese a te Last 
| May Mevi..| .. De 1863 54! 82 83 ~~ &July 8. Australian, 1881-90 $% .. ... |Aatho-/ Annual . | Slosing 

Ang-Dich #10200 Jan & July be 1861-1000 6% 114 117 | rised | Divi- Name jz 
April Oct. 1 |-Jan.| Dod AE-Pteb-) 5 4’ gg gg | 778600 Jan July, Do — 1901-18 6% 118 122 | Kssue.| dend, aig 

} April Oct) 1 |*Jan. | Dodo, 84/168... 6%! we ree nd 1911-30 6% 107 109 | ———— —-|—|—| —— 
| April Oet. 1 |-July | Do Ang.-Dutch, ome oneal -. Do 1894-99 4% 94) 95 | 10000%) 64 % |Agra, Limited, A ...| 10/10 | 13 13% 

1866, 1004... 5 %| 6 88 | jossoulden& Jun, raits Settlemnts Gov.4;% 101 1034| 8000| 6 % |Alliance, Limited ...| 26 | 10 | i2 226 
| April Oct. 3 i*Jul Do do, 84/ lés. Jan & July) tasmanian, i90F 4... 6% 115 1:7 | 16000} .. |Anglo-Austrian ......| 20 | 12 | 9 10 

; © 6% wo | 552800\Jan@ July) Do 1898 e C | May Nov. -16|*Aug | Do (Nicls. Rail) 4% 73 75 | g60000\Jan & J ite to 1901...... 6% 115 117 | 2997 | 10 % |Anglo-Californian,L | 20 | 10 | 108 Lit 

| Feb. Aug. *080|*Feb. | Do 1870 scone 6 % 84 86 an & July Victoria, 1891... ‘% 118 118 | 8000] ... | sngio-Egyptian, L.. | 20 is 19 
{ Mar. Seyt.- Jos) *Feb. Do 1871 ~6% 84 86 {90000 Api & ct Do 1883-5..0.0000. 3% 107 110 = 4% Anglo-Foreign, Lim | 20 | ww 63 7% 

: April Oct “09s! *Apr. Do 1872 5 % 84 85 119700 | | Jan & July, Do i cintese 5% 1 1.63 107 vee Anglo-Hungarian ae aan oo e oe 

Apot a “09s|*Dec. | Do 1873 vce 6 %| 85h eats {500006 300006 Jan & July! Do _ 1899-1901 ... 4%| $4} vot 1600 54 % |Anglo-Italian, °66,;| * | 10) 5 8 

"¥ds| *Api Do 1876 ee eeee eee ° 9 j ‘i Sein * hadi So 7 lo-Peruv L. 20 10 - eee 

\ | a * January , April, July, Octoter. | fou | ih %|oane of Avstraiasi | 40 | 40 | 63 64 



——_————— 

Aug. 10, 1878. ] 
BANKS—VConttnued. 

| Paid, 

S88 | Share. Bk of Constantinople 
Bank of Egyot eeeeee 

113 %'Bank of Ireland...... 
Bank of Roumania .. 

10 % |Bank of S. Australia 
12 % |Brk of Victoria, Aus. 

ak of N. Zealand | 
> ‘ish N. American 

Ceatral cf Lonéon, L 
Chartered of India 
Australia, & China 

Chart.Merc. of India, | 
London, and China 

City Soeesereeeesaseseeses 

Com. Bok, of Alex. L.| 
Conaolidated Lim... 
Delhi and London. L’ 
English Bank of Rio! 

de Janeiro, Lim....| 
8 % English, Scottish, & 

Australian Chart... 
10 int. Franco-Egyptian ... 
7% % Hongkng &Shanghal 
6 & Imperial, Limited... 
-» |Imperial Ottoman... 

& % ‘Ionian satiniiabniigialatbinl 

os % Do New aeeseeeeeees 

Lund MortgageBank 
of India, Limited., 
Do 5 % Debentures | 

1864, for 30 yrs..100 |100 
Lond. Bk of Mexico 
& Sth America. L.) 

Lond. Chart. of Aus. 
London and County. 
London& Hanseatic! 

16 % |London Joint Stock. 
12 % London and Provin- 

cial, Limited ...... 
Lond. & R Plate, L. 1 

Do New eeeeee Yeoee 

London & San Fran- 
cisco, Limited... 1 

Lond.& 8, Western,L 100 
Lond.& Westminster, 100 
Mercantile Bank of 

the River Plate, L.| 20 
Merchant, Limited... 100 
Metropolitan, A......, 10 

Do New Asccrcocecees| 10. 

Midland, Limited 
National Seeeereeeeeooee | 

Nationa! of Australas 
National of Lrpoo!,b 
Nat. of N. Zealand, L. 
NatlonalFrov.ofEng, 50 

New London &Brazi 
lian, Limited ,., 

New South Wales... 
North-Eastern, Lim, 
North-Western ...... 
Orientai bank Cor-) 

a 

8-5 

eeeSSh 8 aSSRReSRASS 

SS55h 
Sza 

as 2 

Sy 

ne ao 

te o 

_ 

ReSSSss 

SSe 
ee an 

ox ae 

eo woe RR KR 
100000} 0 12 Oar and Merse 

os RK 
160018 00 

3 6000 
60000 0 10 0 Universal Marine, a 

siues' 225 fis £1282 2 
oor 2 ~ me * bo 

RRARRM RKRRR RK KK’ 

=> a an - 

& a Authe- 

40000' 6 | all 
— 

bs 3 te 

ots antana 

aan So Rs? 

— _ 

a8S bo ha CO Orme 

~s we 

20000) 20 | 14 | Do New, 1849-72 «.... 
oe 20 all Do7 % preference .,.| 23 
23406 

oo an 

Prov.nciai of Ireiand | 100 
Do Now  cscocesecees! 

Queensland Nat.,Lim | 
Standard of British: 

8. Africa, Lim.../100 
Union of Australia..., 25 
Do 251 Sep, Iss at582) 25 

90000 132 % 'Union of London ...| 66 
TELEGRAPH OUMPANIES. 

he 

. . - 
3546 

‘cotter 

200000 Steck.) 100 | Do C.r.......ereeesesereres 209 314 
300000!/Stck.| 100 | Do Du.scecccoccsccsscseeee 209 214 

el Hine Gn GE 
300002/ Stck.| 106 
600001 

5000 
2800090 Stck.| 100 |Imperial Cortinental .,, 156 190 
20002 | sick. 100 London wdeoansisebeutbmnegeeneee 183 

60000. | Stck. all Do Ist Preference .,..,.,)25 135 
26000 

Anglo-American, Lim...| €1j 613 
Do Pref ({ Def.nodiv 
Do Def. (tillPfgets6 

Brazilian Submarine, L. 
Cuba, Limited Ce eeees eeee 

3049840 
1975080|Stock| 100 

THE ECONOMIST. 

INSURANCE COMPANIES. 
Autho-|LstYr’s| 3 

§ | Z Closing 
Pr. a Name. m | oe | Prices. 

£ sda 
60000, 1 2 0 All’ance Brit. & For. 100 11 | 30} 31 
10000, .... | Do afarine ......-'100 | 20 | 21 22 
24000, 1 4 8 Atlas Fire and Life..' 60 | 6 | 19} 20) 
3000,*1 10 0 Argus Life .......«--- 100 | 26 24 25 

60000, 1 0 0 Brit.& For.Marine,L. 20 | 4 |16} 63xd 
20000 9 49 Church of England... 60 | 2 | 
6000 *0 10 0 Cler. Med.& Gen. Life 100 | 10 23 
50000| 0 15 0 Commercial Union...| 60 | 6 | 18} 19 
4000,*4 0 0County Fire...erve-+100 | 80 | 95 105 
160, 1 16 0 Crown Life ........0--| 50 | 383| 37 39 

50000,*0 5 O/Eagle Life ws...) 50 | & | 6} 
0000} 9 14 0 Equity and Law Life 100 | 6 134 14 

20000; 0 6 0\Eng.a&Scott.Law Life 60 | 3% 
10000; © 8 0 General Fire & Life..199 | 6 
26000| 0 4 O/Globe Marine, Lim... 20 | 4 
20000} 3 5 O Guardian Fire & Life 199 | 60 74 76 
20000}... |Home&Col.Marine,L.| 59 | 6 | 

7 © OjImperial Fire ........-/100 | 25 340 5ixd 
*1 0 0 Imperial Life ......../100 | 10 |23 24xd 
7 10 0 Indemnity Marine....1090 | 60 | 94 9 

60000| 0 12 0 Law Fire seeccesseseeerel}00 | 24) 11 12 
10000|*4 5 0 Law Life ....e0-.s+00e/100 |100 |119 121 

100009; © 6 O|Lancashire F. and L.| 99 
20009| 0 12 0 Legal &General Life! gq | g |11t 12xd 
87504) 0 14 O Liv 1, London, & 

| Globe Fire&Life| 39 | 3 | 16% 373 
49626, 1 90) Do (1lannuities).... |... | 21% 224 
35862; 3 0 ¢ London Ass.F.L.&M.) 95 | 124) ©8 
40000, 0 3 6 Lond. & Lancas.Fire| 95 | 24) 
10000| 9 1 4 Lond. & Lancas. Life 19 | 27/| 13 
20000, ° 6 0) Lond. & Provin. Law! 59 | 6g 54 6 
60000 0 6 0|\Lond.&Prov. Marine! 29 | 2 4 
10000, 5 0 O Marine .-r-r.0eveeere0 100 | 1 84 8% 
60000} 0 6 0\Maritime, Limited.... 19 2 
60000 he |Merchants’Marine,L 10 | | 
40000| 2 2 6 N. Brit. & Mer.F.&L. 59 | 6}! 
30000|/"1 © 0,Northern Fire & Lifej9g | 5 403, 414 
000; 0 7 6/Ocean Marine... 26 | 6 | 7 

*| 1691257,°5 0 0| Pelican Life... .., | $2 | 
6722 19 10 @ Pheenix Fire wu... ,., | ,,, 308 3'3 
2500/1 5 0\Provident Life .......100 | 10 

200000) 0 3 0 Queen Fire and Life. 39 1 
200000, 9 8 0| Kock Lifesseseceoseeeee) 5  10/ 

220120 0 0|Ryl.Exchnge FLEM Stk 309 400 10x4 
100000, 0 18 O/Ryl.{nsuranceF &L. 20 | 3 |. 
10000 *3 10 0Standard Life.........| 60 | 12 
4800 *10 0 O)SUM Fire sceccccsesscess’ coe a (400 75x0 
4800 *2 14 0|_ Do Life... eeeee(100 | 10 | 75 8 

Marine, Limited... 
Union Fire and Life. 

41200, 0 10 0| Union Marine, Lim... 
2 11 0) Universal Life ....../100 | 11 

° Periodical cash bonus in addition. 

GAS 

2 | 
s Closing 
z | Paid. Name. 

Bombay, Limited ....cc00» 

0006) 6 | 4 DO 40 NOW ccecccocscceeee! 
560000/'Stck.| 100 (Commercial .....s.ss0ce00- 188 192 
20000! 20 | all (Continental Union,Lim.| 19} 20} 

10 
av 

10 all (European, Limited seteee, 
12000) 10 7% Do NOW aessscscesseeveres| 234 

10 6 SPOOL. scmivemetieninn 

Stck. 100 Do Borccccvsceccescncensscnsel 73 

1650002 Stck. | 100 | Do Th inssnndiidiniehdaiienaediaaae 214 

Steck, } 100 Do G SOE CORE EE TES e et ee 1145 155 

Stck. \ 100 | Do H COOP OT EEO OT ORO ee ee 138 lal 

10 | 10 |Hong Kong and China...| 17 19 

20 20 |Monte Video, Limited...| 17 18 
6 all Oriental, Limited teeeseeee 

6 2B | DO NOW crccccccceececeees 
| 10 19 | Para, Limited.........0c000. 

4200022 100 | 100 | People’s Gaslight & Coke. 
of Chicago, Ist Mort.| 80 85 

1000002 100 | 100 | Do 2nd Mortgage ,.....| ... 

Direct Spanish ......00.+-. 
|Direct U. 8. Cable, Lim.. 
|Eastern, Limited ,........ 
| Do6% Debentures ... 
Eastern Exten.Australa- 

| sian and China, Lin, 
Globe Telegraph & Trust 36000, 20 all |Rio de Janeiro, Limited! :7 

| Do 6% Preference..... 
Great Northern ............ 

4000 60 al] |South Metropolitan coveee!1U3 106 
4000) 124 | all DO xcccccccecccesscscascccesee| “25 37 

20000 124 1lé DO necstsctnnatdiiiniaipineis 24 | Indo-European, Limited) 20 
|Mediterranean Exten., L 

Do 8 % Preference...... 

VebdDeR. 
Do Scrip...... 

West India & P Japital. Name. 
&£ 

Do6 % Ist Preference 
Do 6 % 2nd Preference 

Western & Brazilian, L. 
Western Union of U.S. 
7% lstMort.Bonds/114 118 

OCR: BD detaocetitnide-coccesneqecseseste 
62630) Eastern Bengal ......c000+ essess 
49700 Do SOSH cee eee See ca SHOE COOTER 

268360/ Great Indian Penixzsula.....-... 
615300| Oude and Rohilkund, 
500000 Do SPCSOP Cee ET OE eee eee eT ETT OeF ‘East and West India ...... 125 127 

Hall a a aaa a lu + 106 

London and St Katharine 66 68 
Do Debenture Stock 4% 102 104 

| 
411308 Eastern Bengal, guaranteed ... 4 
1600000 East Indian Irredeemabie...... 44 
2701450 Great Indian Peninsula......... 

16000; 10 all Sart y Consumers.c.o...| 184 193 
10000! 10 ~ DO innchbenncescodipeuinisiities 

MISOELLANEOUS. 

(2 2 prices 

| Borps, Loans, anpD Trusts. 
‘Auckland Harb. Bd., 6 % Deb.|100 
Boston (U.3.) 5% Stl. La, 1899100 

eeeree er eeeeereeeeereseseses! 

City of Auckland6 %......-+»++-| 100 
City of Brisbane 5 %, 1891 
City of Dunedin 6% Deb. 1925160 | 
City of Lond. lst Pf{(Ontario) Du 100 
\City of Montreal 5 % Sterling. 
Do 1874 SOO eee OOO ER ee eee Eee ee HET Ee 

y of Ottawa 6 % Sterling.. 
Do redeemable 1993.......00++ 100 
Do 1904. ....:cecces 100 

1895 Scrip... 100 
ty of Providence 5% C). bas. Stk 
ty of Quebec 6 % Consolid,) 
Fund, sterling, Class C .....| 100 

Re SEED cnvcercsceatncpincnt le 
Do Redeemable 1905 Scrip.... 100 
ity of Toronto6% Sti. Db.1897 | 130 
Do Waterwork Deben., 1906 100 
Do St. Con. Debentures 1896; 100 

Egypt 7% Viceroy Mort.Loau! ., 
Do 9% Guar.by Egypt.Gov. 100 
Do7 % Khedive Mort. Loau 100 

Foreign and Colonial Govern- 
ment Trust 6 % Bonds ... 100 
Do 5 % See oE CESSES SESE S EEE H ET OT Ee 100 ali | 65 

Do 6 %, 1871 eeeccccceccesceses. 300 

New York City 6 % (Ex. 40).., ... 
‘St Louis City 6%, red. 1893-4-5 200 | all 105 
Share Investment Trust, Pref..100 100 | 65 63 
‘Spanish 6 % National Lands r y | 

Mortgage Certificates Scp 2000: a 
6 % Submarine Cables Trust ...... Cert/100 | 93 96 
6 % Tobacco 6% Loan, guaranteed! 

y Italian Goverament ... 
6 % United States 6 % Sterling ... 100 | all 

Coat, Coppga, LRon, 
i€bbw Vale Stl, Iron, & C 
|English & Austral. Copper, L.' 
Nantyglo and Bilaina Iron- 

works “ Preferred,"’ Lim. 100 
oe iIRh mney TE ccecnnieniainaeins 60 

10 all | 23§ 24} 

aah ak ah ae ah ak ae ak ak ae ae ae af ae 

SCAISVOBA AMTAVSRAAAMAAMBATHA 

ey 

ao ome 

RA RMR weawe a sat at akata® 22 2aee 

Stk.| all {101 103 

&o. 

oal,L. 23 | 20 

° ROWiccacnccscseccsncsececccecse 

183 % Tharsis Sulphur and Copper... 
(COMMERCIAL, FINANCIAL, AND 

15 % Australian Mortgage Land &) 
Finance, Limited e0ececcccces. 

14 % \City Offices, Limited ............ 
6 % City of Lon. Real Pro; 

\Colonial, Limited 
6} % Credit, Limited, A Shares 
15 %\Credit Foncier of Mauritius,L.) 
6; % |English and Foreign Credit...’ 
8 % Fore Street Warehouse 

143 % |Foster, Porter, and Co.,Limited) 
6 % |General Credit & Discount, L., 

India Rubber, Gutta Percha,| 
& Telegraph Works, Lim...| 50 

International Finan.Soc., Lim) 8} 33] 3% 38 
6 int. John Brown and Co., Limited 100 | 70 | «+ 
10 % Liebig’s Extractof Meat, Lim, 2 2 

|London Financial Asso. Lim. 
173 %|Mauritius Land (Credit, &c.. 

65 % |Milner’s Safe, Limited............. 
10 % |National Discouat Com., Lim. 
15 % New Zealand Loan, &c., Lim. 
12 % |New Zealand Trust & Loan, L’ 

Do 5 % Preference ............ 25 
Telegraph Coust. & Main., L. 
Trust & Agency of Austri,, L. 

¥§ % |Trust & Loan Co, of Canada) 
74 % United Discount Corpor., Lim. 

LaND, SHIPPING, &C, 
‘63 “% Australian Agricultural... ,,... 
z p-8.| British American Land... eee 

\Canada Company ..... ..+.... 
Hudson's Bay ....cc...se0+-- 

8 %|Land Securities, Limiteu .., 
Natal Land & Colon. Co., Lim. | 
North British Australasian, L. 3t%. 100 

114 % Utage & Southland Invest.,L. 6 
® %|Pee! River Land & Mineral, L. 

Scottish Australian Invest.,L. 
south Australian Land ececceees 

Van Diemen’s Land .......00++ 
Amazon Steam Navigaticn, L. 
British SHip OWDETS csocsosseees 

Ucneral Steam Navigation . 
Merchant Shipping, Limited.. 

% |Narional Sieam Ship, Limited 
% |Peninsular & Oriental steam 
%} Do New 1867 ....coseseserenee 60 
% Royal Mail Steam seeceseseossoes 1 

Union Steam Ship, Limited... 

20! 6 | 9} gaa 

ioteatnunaneie aptbLeetics Tl pritnisksiieaineds 

Sresketee SoeES SREY x - 

a “N > _ @ » 

9 9% 
Gas Light and Coke, A..'187 192 

De F seneseseeseseseseceseees LUD 107 

all Phenix Seeeeerereeesesoeeees 37 39 

100 Do —- sesescoccccccccomececs| LO 1u3 

160000! Stock] 80 D0 wccccccccses cocccessesvee| 232 317 

Ss222% 

eee or wre lag 155 
Assam 

British Indian, Limited......... — 

“I 

INDIAN RAILWAY DEBENTURES. 
cor 

200000/Bombay, Baroda,andC.India 4% 99 101 
1000000 East ludian +? “Seeeeeereeeeree see 43% 

er eee Ee 

oe Re 

FR | War aeaeae 

S:: 

DEBENTURE STOCKS. 

. e o sc8 
$8470u| Gude and Rohbilkund ............ 4 “| 99 
426000| South India, perpetual ......... 44% |1e8 

LOD sevcccccccrecceses 

eve .evee | 143 146 

% | Darjeeiiug, Limited  ssereeeseeee 
_ Closing Tientted <ccecesetescessces! Pri 7 »|Lebong, : 

Ang!o-Argentine Tramways, L. 

7 % Kainburgh aeeecesereseeeeseoerers 

: % , ondon, Limited ... cscccessesseree 

8} %|North Metropolitan eaeeniemes 

ve [Crystal Palace, A ssosersrenes 
aeeee eee eee eee e reenter ener 

10 | all | 174 272 

DO Preterence ..ccccccerseeess 

Do 6 % Perpetuai Debeatrs 

626/10 italian Irrigation 6 % Bonds 

14 %|Lios Brewery, Limited ......... 
Do Perpetual 6 % Preterence 

eral Omnibus Co., L. 
Safe Deposit, Lim..., 

ative Guano, Limited......... 

ew Sombrero Phosphate, L.. 
Pbospho-Guano, Limited 
Rio de Janeiro City Improv..L 

52 % Suez Canal SHArES screeessreeres 

nS ep AAA IR 

Stk. 100 11% 120 
100 ali | g2 9% 

Stk 100 20° 2:5 123 % |Lon. Gen 
: National 
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956 THE ECONOMIST. 
FOREIGN RATES OF EXCHANGE*ON LONDON. 

| Latest | Rates of Exchange 
| Dates. | on London. 

ee | ee | ————— —_S | ——————————_—_——_— 

SEINE L~ .calevcntdbisa Aug. 8| 25.17 (cheques) Short. 
Berlin ae oe ey 20.414 - 
Frankfort — 8 20.43 = 

pee - ¥ ii.27 3 months’ date. 
| Berlin — 8] 20.274 _ 
| Vienna — 8] 11.6 — 

| St Petersburg — 6) 253 _ 

| Florence — 6 27.04 ~ 
| Constantinople — .. | vee 60 days’ sight. 
| New York -— 6] 482} a 
| Bombay .. — 7) 1/8} 6 months’ sight. 
| Calcutta — 7 18% _ 

| Hong Kong me TT 3/9 _ 
| Shanghai a 5/23 _ 
| Yokohama — we | oo — 

_ COURSE OF EXCHANGE. 
Prices Negotiated on ’Change. 

Ava. 6. | Ava. 9. 

Money. | Paper. || Money. | Paper. a 
| Amsterdam seccserveseeseceeceeveeeesf’ MOnths | 12 35/12 4 || 12 38/12 4 
| Ditto bliss deen usc a 12 1 | 12 2 12 1 12 2 
| Hamburg snusieeitaciebehea ...e-s-es-|3 Months | 20 58 | 20 62 20 59 | 20 63 
} Berlin aicenssnssdbciiaticcdas cee — |2058 | 20 68 20 59 | 20 63 
| Frankfort-on-the-Main ................ — | 20 58 | 20 62 20 59 | 20 63 
PII <o. cclicnsipitlindacetaeiia ta hiheniaatalll i sows 11 80 | 1185 | 1185 | 11 874 
| Trieste catalase ~ 2e 1185 | 1185 | 11 87% 
SRN 66. cits linda destin | - 25 35 | 2540 | 25 374 | 25 424 
| Petersburg SiucaheceealenDslec tulle -- | 25 254 {| 245 243 
| Paris seseveeseersvesscenvesseereeseess-| Cheques | 25 123 | 25 17% || 25 12) | 25 17% 
| Ditto ecetseeeeseotcesiseceesseseeses| 3 MOMths | 25 30 | 25 35 || 25 324 | 25 374 
SING sk. ccvcctrinensticenihe tcl _ | 25 30 | 2535 | 25 324 | 25 374 
| Venice si | 27 623 27 674 || 27 674 | 27 674 
| Madrid ' sosncvosseneacoesenvesreel ad 47% | 47% 47} 47% 
Barcelona ide reise avanbicianlscibcien -- | 472 | 47% 4733 473 
Cadiz | — |47 | 47% 478 «(| 478 
Seville : ey eee re _ | 472 | 472 47%. 47% 
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NOTICES AND REPORTS. 

STOCKS. 
South Australian Government 4 per Cent. Loan.—Upon 

opening the tenders for 688,500/, it was found that the amount 
applied for was 125,2001, at prices ranging from 95/ to 961 10s, 
‘and at an average of 9514s. The balance, 563,300/, remains 
open for subscription on the terms advertised. 

Turkish 5 per Cent. Defence Loan, 1877.—The attention of 
the Stock Exchange Committee has been called to the opera- 
tion of rule 59, which provides that companies issuing the 
loans of foreign Governments which have violated the condi- 
tions of any previous loan and have not arranged a settlement 
of existing claims with the bondholders, are “liable to be 
excluded” from the official list. The Committee investigating 
this point, after hearing explanations, passed a resolution 
F the Imperial Ottoman Bank had acted with good faith, 
and that there was no occasion to take further steps. 

Uruguay 6 per Cent. Loan.—The coupon bearing date 
August 1, 1878, was paid on the 9th inst. at the offices of 
Messrs Thomson, Bonar, and Co., at the rate of 11 5s per 31 
coupon, being interest at the rate of 24 per cent. per annum. 

RAILWAY COMPANTES. 
Dublin, Wicklow, and Wexford.—There is an available 

alance for the half-year of 12,147], out of which a dividend 
at the rate of 3} per cent. per annum is recommended, carry- 
ng forward 8591. 

East London.—At the meeting, the chairman (Sir E. 
Watkin) stated that he was about to submit a proposal to Mr 
Laing, of the Brighton Company, concerning the working of 
the East London line, and if all negotiations failed, it would 

| be for the proprietors to authorise an appeal to Parliament 
next session for a modification of the present agreement. The 
arrangements between the company and Sir . Watkin was 
approved. It provides that his appointment shall be for four 
years, that 2,000/ shall be paid at once to him as a retaining 
fee, that his remuneration as chairman of the Board shall be 
2,000/ a-year, and that, if at the expiration of the four years 
the company by resolution in general meeting express satis- 
faction and approval at the results of the four years’ working, 
a further sum of 2,0001 by way of bonus shall become payable 
to Sir Edward Watkin. 
| Furness.—A dividend is recommended at the rate of 7 per 
cent. per annum, as against 8 per cent. twelve months ago. 

Great Northern.—A dividend at the rate of 4 per cent. per 
annum is recommended. For the corresponding period the 
distribution was at the same rate. 

Great Western—South Devon—Under the Amalgamation 
Act of 1878 all the rent-charge, and preference stocks and 
annuities of the South Devon Company are from August 1 
converted into relative amounts of Great Western 5 per cent. 
rent charge, guaranteed, and preference stocks. In addition, 
“proprietors of South Devon ordinary stock are entitled in 
————— 
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ne for every 1001 of such stock, to 651 Great Western 
consolidated ordinary stock with dividend from the date of 
amalgamation, and to a certificate declaring that the holder 
thereof may after the 3lst January, 1883, require the com 
to register him as the owner of a further sum of 5/ of the said 
consolidated ordinary stock carrying dividend as from the 
Ist day of February, 1883.” 

Illinois Central.—The dividend for the first half of 1878 is 
at the rate of 6 per cent. per annum, as against 4 per cent. a 
ear ago. . 
London and North-Western.—It is announced that the ac- 

counts for the half-year show a balance sufficient to admit of 
a dividend at the rate of six per cent. per annum, or the same 
as was paid for the corresponding halt of 1877. 

London and South-Western.—The revenue accounts for the 
| past six months compared with those for the first half-year of 
1877 :— 

1877. 1878 

1 : 046 1 174000 rs IID: 5 5-55.00 55. ces ecseesnsscenys secenere Ro BRE al ae 
RIE CEI. 95 5s-+0000552rs0nssonnieecsones SE os ca). Shonda 644,066 

oc: sugetnnccenpacnceames EE Ascii carepsiuen 532,424 
Add pi evious surplus ks cada al linc te DU  ccccdecccssacit 14,142 

ED * sapvcovcektea ed 546,566 
Preference GHATEOR ..........005.:.0000s.ss0e0000 Be ee 318,860 

Available for dividend......... 0a oh Ce 227,706 
—on the ordinary stock at the rate of 4 

per cent. per annum ....................... 208,229 (43%p.a.) 220,507 

SN iciessvscserreceeberinnseetesesh RY -Gaddpsnceizacss 7,199 
Capital Account. 

pees. Reoeray. 

To 3lst December, 1877 .................... RINE, | wonanaceccnsice 20,443,550 
During the half-year ......................+ fica anced 1,554,788 

Total, 30th June, 1878 ............ 21,738,580 ............... 21,988,338 
Estimated capital outlay in the c§rrent half-year 118,2801; 
and in subsequent half-years 128,500] on works in progress. 
Of the past half-year’s capital increase, 898,3331 is due to the 
purchases of the Salisbury and Yeovil, and the Plymouth line 
of the Devon and Cornwall. These acquisitions have also added 
to the revenue and preference charges. The second line of 
rails on the Direct Portsmouth has been opened, and the 
Waterloo station enlargements are partly in use. The 
urchases of the Staines, Wokingham, and Woking, and the 
eamington lines, are to be carried out shortly, and also the 

Exeter and Crediton. Access is to be obtained to the water- 
side at Plymouth. 

Metropolitan District.—At the recent meeting, a resolution 
was submitted to the effect that the Fulham extension should 
be made a separate undertaking, and that the capital should 
be 300,000. The chairman explained that the capital would 
be raised in the same manner as that for the Exling exten- 
sion. The stock would be offered to the propretors, and 
would be guaranteed 44 per cent. interest. 1: would in 
effect be a rent charge, first on the separate undertaking and 
next upon the general receipts. The resolution was passed. 

Midland.—For the half-year ended the 30th June, a dividend 
at the rate of 5 per cent. per annum will be paid, and about 
10,0001 will be carried forward. This is at the same rate as 
last year. 

Minho District Railway, Limited—The Master of the Rolls 
has appointed Mr H. Chatteris official liquidator. 

North-Eastern.—Outline of revenue accounts for the first 
half-years of 1876 and 1878 contrasted :— 

1877. 1878. 
£ £ 

OE noo sixste hha «eos eae DS . 2,923 
FS GE oii, .05: 02. chbaccndoeeneebaus 1645188. ............... LSRRS 

BP ND, chs sncvedovscascecdapebenn MAINE ethan aciieeses 1,396,033 
DE PTI GEEIE oie ésccindevsosdionaceios RM casddecs Sisas 21,579 

1,441,144 ................. L4&l7612 
Deduct preference charges ee ae Ee eee 761,542 

Available for dividend... I ews ies. Gb. 656,070 
—on the ordinary stock at the rate of 6} 

per cent. per annum .....,.................. 636,944 (6% p.a.) 629,116 

Surplus....... = luesithas ROME etl hie 26,954 
Capital Account. 

~~ pane 

To the 3lst December, 1877..................... MO vcovencdatiods 077, 
During the half-year... re oe a hy 

| : Total, 30th June, 1878 ...... : S4807,508 ............... 5A, 1 
| Estimated capital outlay in the current half-year, 472,7961 ; 
sand in subsequent half-years 1,025,1261. 

Sambre and Meuse-—The receipts for the half-year ended 
30th June, were 18,3341 less on the Grand Central line than in 
the corresponding period. The balance of net revenue is 
6,8431, the sum of 9893) having been overdrawn on capital ac- 
count. A dividend of 4s 6d per share is recommended, and 
1251 is carried over. 

Taff Vale—The gross receipts for the half-year were 262,5291, 
against 260,511/, and the expenses 134.5491, against 141,5151. 
After providing for interest on mo e and debenture loans 
and rental of leased, lines the avait helaes e, with the addi- 
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tion of the surplus from 1877, was 99,7071, from which a divi- 
dend and bonus together at the rate of 12 per ceat. on the 
ordinary and No. 1 preference stocks are recommended. After 
adding 1,500/ to the “ depreciation fund” account, and 3,500 
to the account for the “ provision of unsettled claims,” 7,728 
is carried forward. 

BANKS. 
Bank of Egypt.—The net profit for the six months ended 

29th June was 1,273/, which, with 1,0561 brought forward, 
leaves 2,3291 available. It is proposed to take 5,000 from 
reserve, and declare a dividend at the rate of 5 per cent. per 
annum, leaving 1,079/ to be carried over. The market value of 
the Egyptian Government and Daira securities held by the 
bank has improved, but it bas been decided not to increase the 
figures at which these assets were taken in the previous half- 
year until the financial arrangements are more fully developed. 

Leicestershire Banking—A branch has been opened at 
Loughborough. 

Merchant Banking Company of London.—The directors have 
declared their usual interim dividend of 1/ per share, being at 
the rate of 8 per cent. per annum, 

National Bank of New Zealand.—The available balance for 
the year ended 31st March inclusive of 1,8871 brought forward 
was 22,935/. Out of this an interim dividend at the rate of 
6 per cent. per annum absorbed 10,500/, and a.further distri- 
bution at the same rate required an equal sum, leaving 1,935/ 
to be carried over. 

Stamford, Spalding, and Boston Banking.—The company 
opened a branch at Northampton on the 8th instant, under 
the management of Mr W. C. Short. 

Whitehaven Joint Stock Bank.—At the annual meeting, a 
dividend was declared for the year of 31 15s per share, with a 
bonus of 20s per share, free of income tax, leaving 1,9781 to 
be carried forward. The directors state that having regard to 
the increasing business, they deem it advisable to augment 
both the surplus fund and the paid-up capital. A meeting 
will be called at an early date to consider these matters. 

ASSURANCE COMPANIES. 
China Traders’ Insurance Company of Hong Kong.—The 

company has declared a dividend for the year ended 30th 
April of 12 per cent. on the capital, and a bonus of 15 per 
cent. on business contributed; $92,000 is carried forward, 
while $125,000 is placed to reserve, which now stands at 
$250,000. 

Imperial Live Stock Insurance Association, Limited.—Capital, 
50,000/, in 2/ shares. It is intended to insure horses, cattle, 
and other live stock against death from accident or disease. 

MISCELLANEOUS COMPANIES. 
Ceylon Company.—At the meeting, the special resolution 

was confirmed, enabling dividends to be paid without the 
deficiency in the nominal capital being restored. A dividend 
at the rate of 3 per cent. per annum was declared out of the 
33,127! standing to the credit of profit and loss. The liabili- 
ties are being reduced, and the property in Ceylon, it is stated, 
increases in value. 

Consett Iron.—The directors have announced a dividend of 
13s 9d per share, and a §dividend of ls 5d per share on the 
Consett Spanish Ore Company’s shares. 

Credit Company.—A net profit has been realised in the six 
months of 19,199/, which, with 2,978/ brought forward, leaves 
22,1771 available. A dividend on the “A” shares of ls each 
(or at the rate of 61 13s 4d per cent. per annum) requires 
15,0001; to reserve is placed 5,000, raising it to 26,0001, and 
2,1771 is carried over. Of the 1873 debentures 29,1601 have 
been paid off in the past half-year, and 1875 debentures to the 
amount of 1,400/ have been placed. The income of the Siagne 
Canal has been augmented, and a mortgage on the property 
for 26,0001 has been removed, this asset being written up to 
the same extent. 

Dunedin, New Zealand Consolidated 5 Per Cent. Deben- 
tures—The Bank of New Zealand, on behalf of the munici- 
pality, will receive tenders up to 22nd instant for 229,1001 at 
aminimum rate of 95 per cent. The borrowing powers of 
the corporation under this loan are 600,0001, of which 370,9001 
is reserved for converting the existing debt, the present issue 
forming the balance. 

Eastern Telegraph.—The directors have convened a meeting 
for the p se of submitting a proposal for the acquisition 
of the Black Sea Telegraph Company (Limited). The direc- 
tors also have it in contemplation to connect Cyprus with the 
existing lines, and a resolution will be submitted to the 
meeting for sanctioning the above proposals, and authorising 
the issue of debentures for the purpose. 

English and Australian C opper.—The gross receipts for the 
six months ended 3lst December were 148,313i, > which, 
after payment of all charges, there is an estimated profit of 
2290 The reserve fund amounts to 10,1941. - 

India Rubber, Gutta Percha, and Telegraph Works.—The 
profit made in the six months ended 30th of June was 23,4941, 
making, with 21,0551 brought forward, a total of 44,5491. The 
directors recommend an interim dividend for the half-year, 
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of 25s per 501 share, free of income tax, being at the rate of 5 
per cent. per annum. 

Lands Improvement.—At the meeting, the following were 
stated to be the results of the half-year ended 30th June: new 
business, 147,4511; outlay by landowners, 93,7811 ; commission 
and interest earned, 4,6171; net profit, 3,360/; total available 
balance, including 7,3901 ene oe forward, 10,7501; reserve 
fund on interest account, 29,6531; general reserve, 3,0001 ; par- 
liamentary expense account, 3,5001. A dividend was declared 
at the rate of 6 per cent. per annum, free of income tax, and a 
bonus at the rate of 4 per cent. per annum. 

London Houses and Lands Investment Association, Limited. 
—First issue 100,000/, in shares of 25l each. The design is to 
acquire house property in London, and to let the same when 

acd 
London General Omnibus.—The dividend is announced at 

the rate of 124 per cent. per annum, and 15,0001 is added to 
reserve. The dividend is 4 per cent. above that of Sep- 
tember, 1877. 

McCabe and Company, Limited.—Creditors are required by 
26th August to forward their claims to Mr H. C. Power, of 3 
Finsbury pavement, E.C., the liquidator. 

Mercantile Steamship.—The directors have resolved to pay 
the usual interim dividend of 5s per share. 

Millwall Dock.—For the half-year there is a net revenue of 
23,9091, which with the balange brought forward makes a total 
of 24,5631. After deducting interest on debentures, &c., and 
1,2361 for the half-year’s proportion of loss on working the 
Millwall Extension Railway, there remains 15,7531, which is 
available for the payment of the dividend on the preference 
stock, amounting to 10,5421, and for a dividend at the rate of 
2 per cent. per annum on the ordinary stock, carrying forward 
248]. The tonnage of vessels entering the docks during the 
six months decreased 64,836 tons, but the stock of goods in 
the warehouses, &c., has augmented. 

National Mortgage and Agency of New Zealand.—The com- 
pany notify that an interim dividend at the rate of 5 per cent. 
per annum (free of income tax) for the six months ending 
30th June last will be paid at the Bank of Scotland, London, 
on the 16th inst. 

Port of London Co-operative Society.—For the half-year the 
sales amounted to 15,9021. The net profit was 580/, which is 
applied to payment of interest on capital at the rate of 5 per 
cent. per annum, and to a bonus of 23 per cent. on share- 
holders’ purchases, leaving a balance to be carried to “new 
premises ” account. | 

Preston Tramways.—Subscriptions are invited for 17,5001, in 
10/ shares. It is intended to construct a narrow gauge tramway 
at Preston, the present issue being for the purpose of making, 
the first section of about 24 miles. 

Provincial Tramways.—t\n the half-year ended June 30 the 
profit balance was 2.9141, out of which a dividend at the rate! 
of 43 per cent. per annum has been announced, leaving as 
surplus 258l. In addition, 353/ is carried to reserve; and it is 
further proposed to carry out certain extensions, the necessary 
capital to be raised by the issue of 4,000 new shares at a 
premium of ll each, which premium is to be added to the 

| 

reserve, | 

| 

Southampton Dock—The net profit for the half-year, after 
paying preference charges, is 7,3311, which is inereased to 
7,6941 by the previous surplus. A dividend at the rate of 4 per 
cent. per annum (the same rate as twelve months ago) absorbs 
7,3821. The new dry dock is making fair progress, and it is 
proposed to create additional capital in the shape of a 5 per 
vent. preference stock, to be allotted rateably among the pro- 
prietors. This money is wanted to provide new shed and 
warehouse accommodation, and increase the length of the 
graving dock. 

Thomas Adams and Co.—The available balance for the year, 
including 2,896 brought forward, was 16,003/. An interim 
dividend at the rate of 10 per cent. per annum was paid in 

December last, and a similar distribution is now recommended, 

leaving 3,4031 to be carried forward. ' Sei: 

United States Rolling Stock.—The usual interim dividend of 
8s per share has been declared. 

West African Company, Limited. —At the annual meeting, | 

dividends were declared for 1877 at the rate of 73 per cent. per 

annum upon the preference capital, and of 5 per cent. per 

annum upon the ordinary capital, both free of income tax. 

Che Commercial Cimes. 
J reel otf ratasegi caged —aid 

MAILS ARRIVED. 

ag oe 1 laide, J 15; Port Thibet—Adelaide, June 15; 

3, from AUSTRALIA AND THE EAST, Par oy, NSW. 10; Geelong, 11; 
Fiji, May 27; Melbourne, June 1; | 

a1 

On Ai 
Adelaide, 15; Albany, 20; Brishane, 4; 

8; nm, 
: nscliff, a ne ; Port Chalmers, 3; 

Dune imbay, 5; Calcutta, 2; Colombo, 3; Gibraltar, 29; Hong Kong. Ju — lta, July 25; Penang, June 24; Point de Galle, July 4; Singapore, June 22, 

Levuka, 
dney, 8; 

= 
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vest AFrrica, per Gaboon—Fernando Po, June 19 ; Lagos, July 

o ye py aon Castle, 9; Cape Palmas, 13; Quitta, 6; Sierra Leone, 

16: Bathurst (Gambia), 19; Santa Cruz de Teneriffe, 25 5 Funchal, Madeira, 26. 

On Augest 5, from NortH AMERICA, per Polynesian—Chicago, July 25; Detroit, 

| 96: Hamilton, 26; Kingston, 26; Montreal, 26 ; Quebec, 27 ; Toront
o, 26 5 Ottawa, 

26 : Fredericton, N.B., 26; St John, N.B., 26; Bermnda, 22; Halifax, 26; Prince 

| sland, 25. s . ; 

ian a from NortH America, per City of Richmond—New York, July 

27; Boston, 26; Philadelphia, 26 ; San Francisco, 20; Chicago, 25. 

——— C—O 

CORN IMPORTED AND EXPORTED. 

account showing the Quantities of the several kinds of Corn and Meal Im- 

ogee into each division of the United Kingdom ; and the Quantities of British 

‘and Foreign Corn and Meal, of the same kinds, Exported from the United King- 

| dom, in the five days ended August 2, 1878 :— 

QUANTITIES EXPORTED 
QvANTITIES IMPORTED INTO— FROM THE 

UnitEeEp Kinepom. 

Th \Colonial Total e 
| Englnd. Scotind. Ireland. United | British, and | Ex- 

i es _Kingdm | Foreign) ported. 

| ewts. | ewts. | cwts. | ewts. | cwts. | cwts. | ewts. 
| Wheat | 649,940, 80,955, 81,649 812,544) 4,238 8,670 12,908 
| Barley sessvsesseeee} 167,199) 2,000) | 169,199 a ore 92 
[Oats a ecccccseeeeeeen| 902,725, 2,331 | 305,056 232| 60 292 
NA aacensacgeeapientsdl es aoe ae il ced | me 
| Pease .. | 77,341] 5743... 83,084 128). 128 
Beans ecvseeseee] 42342 | ccs | a -~ Sews 202 202 
Indian corn ............| 925,047, 162,350, 196,657 1,284,054) 11,509 11,509 
Buckwheat | a a eee 100 ms os | 

Bere or Bigg a oe | ™ an aa os ae 

’ , | | | | } } 

Total of Corn (ex-? 2 164.694 253,379, 278,306,2,696,379| 4,690 20,441) 25,131 
clusive of malt).. § 

| 
wa | 

Wheatmeal or Flour; 92,247, 17,795 .. | 110,042) 663, 2,443, 3,106 
Barley meal sk | 5a | | ve 116) es 116 

| Oat meal |} 8177; 4,541) 12,7 18) 201 an 201 
Rye meal | 910 — a ee son 
PROG cciccissicered | se uo fee 26 ae 26 
Bean meal ... | all i ie | i ae a 
Indian Corn meal .. 112 1,249 ci 1,361 _ 
Buckwheat meal ..| ... | | es se | ie 

Total of meal 
———- —____ —__—— 

a 276,964, 278,306 2,821,410 

| 101,446, 23,585) ... | 125,031) a 2443 3,449 

Total of Corn and 
meal (exclusive a 22,884 28,580 
of malt) | 

Matt (entered by}| @ | @ | am | are | qr.) am | are. 
the quarter).....5)  °"" = a ae , 

COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 

of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended August 3, 1878, and for the corresponding week in each of the jears 
from 1878 to 1874 :— 

1 

Quantity Soup. | AVERAGE PRICES. 

Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 

qrs bsh| qrs_ bsh qrs_ bsh) sin’) s ad s d 
32,750 3 | 109 4 746 3) 4410 | 33 3 27 0 

. = 23,286 4 | 160 6 1036 1) 6 6 | 35 5 2 7 
1876 ...... 21,163 1 | 205 1 597 7 46 8 31 10 29 9 
1875 -. 30,819 2 129 2 438 5 53 10 40 4 32 4 
1874 ... 17,693 2 129 0 964 2 5 6 39 1 3068 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 

of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

| ended August 3, 1878 :-— 
Quantities Sold. Average Price. 

qrs_ bsh s d 
Wheat SE700 S ............ 410 
Barley paaiaaibreaienas ; MEL Ncucciviiabad 33 3 
Oats .. a ea ae IR ase ake 

COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

It is quite natural that the holiday should for the week 
havea tendency to restrict business; but, all things considered, 
the reports which have reached us this week from the 
principal centres of trade are fairly encouraging. 
We will here limit our comment to those branches 

which are not dealt with in detail in the following pages. 
In most departments of the iron trade, prospects, and in- 
deed the amount of actual business going forward, are 
regarded as more cheering; and the expectation of improving 
prices is inducing railway eompanies and others to give out 
orders. In Sheffield, it is reported that cutlery orders have 
even been received from the States, a trade which for some 
time past has been looked upon as entirely dead. The 
miners now on strike in the Leeds district, numbering 
about 2,000, held an open-air meeting on Tuesday after- 
noon, and passed a resolution not to return to work so 
long as the masters persisted in the use of riddles, and 
|not to submit to any further reduction in wages, which, it 
| was stated, had during the last twelve months n lowered 
nearly 50 percent. TheStaffordshire nailers’ strike continues, 
and a number of the men have found temporary employment 
|im harvesting. Mr Gouldthorpe, the umpire to am the 

| wages question of the Ashton-under-Lyne miners was referred, 
has awarded a reduction of 114 per cent. in the wages for all 
| underground labour, such reduction not to apply to straight 
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_ there was a general improvement in the demand for leather. The 

| 

| = slack just now. 
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work, or any kind of yardage. Messrs a Shawand Sons, nai! 
and chain manufacturers, Oldswinford, Birmingham, Broms- 
grove, and Batley Green, have resolved to advance the es 
of their workpeople 10 per cent. from the middle of August. 
The steam-coal trade is fairly good, but supplies are ample; 
while house coals are not much in request. Copper and 
tinare quiet in price. Brassfounders are steadily employed in 
the Midland counties, but the Birmingham jewellery trade is 

ith respect to the Leather trade, Messrs Page, Draper, and 
Co. report that : “ In the last month’s circular it was indicated that 

sales have since been of a more extensive character, and the 
opinion that prices have seen their lowest having become general, 
purchasers in consequence have operated with greater confidence, 
and larger sales have been effected during the past month than 
for some considerable time. Prices have not been affected to 
any appreciable extent, and it does not appear probable that they 
will materially advance whilst America, Australia, and the East 
Indies continue to supply this market so freely. The raw hide 
market has shown more animation during the month than for 
some time past, and prices of most descriptions of dry and salted 
hides are rather higher than at the close of June. The imports 
have been on a moderate scale, and excepting East India kips, 
present stocks are not unusually large.” 

Messrs Arthur Capel and Co.’s Tea Circular mentions: “ The 
stock in the United Kingdom on the 3lst ult. was estimated at 
87,573,000 lbs, against 80,091,000 lbs last year; and the quantity 
afloat (advices by letter) at 8,483,000 lbs, against 9,914,000 lbs of 
China tea, and 350,000 lbs, against 1,598,000 Ibs, of India tea.” 
They report congous lower in price. 

In the Silk trade Messrs John Kershaw, Kilburn, and Co. state 
that: “ There was a fair steady business doing in the early part of 
July, and prices of China silk gradually hardened until a rise of 
fully 6d was established ; this would probably have continued had 
not holders put up their prices and refused to sell at the established 
rates, which caused the marketagain to relapse into quiet. But prices 
are very firm. Japan silk has met with very little attention during 
the past month, and Cantons have also been dull, the arrival of the 
first shipment of the new silk not having had the effect of stimu- 
lating buyers. The deliveries in July were more satisfactory, the 
total having been 3,301 bales.” 

As regards Dried Fruit, it is reported by Messrs Witherby and 
Farley that: “The Greek crop of currants is likely to be a very 
good one, and realisations of old currants have been effected 
in consequence at lower prices.” 

Messrs Berger Spence and Co. continue to report favourably of 
the Chemical trade. Good business is passing in soda ash, bleaching 
powder, and sulphate of copper. 

Messrs Richardson and Co. inform us that at Swansea on the 6th 
inst. 2,546 tons of copper ore were sold, averaging 8,°; per cent., and 
realising 10,4101. 

In Messrs Churchill and Sim’s Wood Circular it is stated that: 
“During July importers of wood have refrained from pressing 
their cargoes on the market, it being felt that prices had reached 
their lowest, and towards the end of the month there was more 
disposition on the part of the trade to buy at the low rates. The 
import has been very much restricted, while the deliveries from 
the docks have continued to increase, having been in the month 
14,900 standard hundred, against 12,700 last year.” 

THE COTTON TRADE. 

LIVERPOOL.—Aveust 8. 
The cotton market was firm on Friday, and, after the 

holidays, opened on Tuesday with a good business ; since then 
the sales have been moderate, and a quiet tone has prevailed. 
In Sea Island a fair business has been done at full rates. 
American was in large demand at the opening of the week, 
and extreme rates were paid, but there is now more desire to 
sell, and last week’s quotations are repeated. For Brazilian 
the demand was good in the early part of the week, and 
_Pernam, Ceara, and Maranham advanced 4d per lb; but there 
has since beena freer supply, and the inquiry having fallen 
off, the advance is scarcely supported. Egyptian has been in 
limited request, and last week’s prices are barely maintained. 
West Indian is quiet at previous rates. African unchanged. 
Peruvian has been in scant supply, but with only moderate 
transactions, is unchanged in value. East Indian been in 
moderate demand, at previous rates. 

“Futures ” closed with a firm tone on Friday evening last, 
preparatory to the holidays, and the market reopened on 
Tuesday morning strong, at 2d per Ib advance, but the im- 
provement was lost during the afternoon, and yesterday and 
to-day further weakness has shown itself, prices closing at 7gd 
per lb decline from last Thursday’s rates. The latest trans- 
actions are—Deliveries: American, any port, L.M.C., Aug. 
65d; Aug.Sept., 6;4d; Sept.Oct., 6;%d; Oct.-Nov., 6}$d; 
Nov.-Dec., 6$d. Shipments: American, any port, L.M.C., 
S.V., new crop, Sept.-Oct., 643d; Oct.-Nov., 644d; Nov.-Dec., 
6$4d per Ib. 
| he sales of the week (four days) amount to 37,610 bales, 
of which 2,460 are on speculation, and 1,240 declared for ex- 
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poit; the forwarded is 1,660 bales, of which 1,100 are 
American, 520 Egyptian, and 40 bales Surat, which makes the 
takings of the trade 35,570 bales. 
Aveust 9.—The sales to-day will probably amount to about 

8,000 bales, with a quiet market. 

PRICES CURRENT. 

| Same Period 1877. 
Descriptions. Ord. | Mid. | Fair. Fair, | #004.| Fine. sraiemesitnene 

7 || Mid. Fair. ; Good. 

per lb'per lb/per Ibjper lb per Ib|per Ib) per Ibiper lb per Ib 
d d d d d d d jd 

Sea Island ............... 16 17 18 19 | 21-| 2% | 173) 19 22 
Florida ditto............ 14 15} | 16 165 17 18 || 145 163, 18} 
Coss cciteatnmentinits 5 i is c Sean SUI Laie Jose [oss 
doe -! ear.) a ye | 

ME Golasbcih acolensaiit et GaP ase. ies 6 ae 
RINE 855s dicnnnceniion 6 Ae as ieee Ws RE Sete Dies 
Pernambuco, &¢.......) ... Sas 7} 72 | ea aap ee 

ra, Aracaty, &e.| og | 73 | ms aoa 6%) - 
Perea ea i 434° = a aaa CB i iss 

Santos Fees] e | s "a jon ad “ a 
Bahia, Aracaju, &c.... ne ae ee <i 
BONEN vciiaresceseconne | eT i | 7 ny ae | 64| ... 

See ti oc 72; 8 8} Sti... 64; 72 
ian,Gallini | .. | |. | 10} 108] 11g| 128] <. | es 

tto Brown......... | ey! 7 9% | 98] OF] 10k) St) 6! 72 
Ditto White ........ Soe mated 8} 83| St] Ob] ... | 6! 73 

Smyrna, Greek, &c....| it 6 6 8 a ne sk, nN 6} 
Tahita Sea Island ... ee 12} | 123] 122] 13 12 | eee 
West Indian ............ 5} 7 7} 73 8 oat | 63 | 62 

ie ieinescecenes ot ae 3 ar See a 53) (6h 
La Guayran ............ a 6} 64] ... aa 5} 6 
Peruvian Rough ...... 6s 7 8} 8} 92 on 7% | 82 

Ditto Soft Staple... 64) 6 7 73 8 Sea 63; 7 
Sorter. iesdend oy ae cs ss z. ot 6} da 3 oh 
Surat—Hi ng 6 ove is eee ese 5 

Ginned Dharwar.” hac Poc, Pe Ge” x Bae a 
M. Ginned Broach. ao Jee!) we | SS SB 
Dhollerah ............ 4| 5a Si] 6 - | S| 5% 
Oomrawuttee ...... 4} Sis 53 58 eg 53) 5S 
Veravul, &c. ......... 4 5%) OG) sf axe 5 | 58 
Comptah ............ | o | ob 55) 5 4. 53, 5 
LOPES SSE Ea a at | wal a 43,| 5% 

Wet is ideescacaie | Bs 5k |... 4%\ 5 
Ramgoos..............000. 4B| 5&4 55 4%) 5 
Madras—Tinnevelly..| ae Bac 5i] 58 

a ’ 5} | | St 53 

Price Current—Aveust 10, 1876. 

Same Period 1875. 
Descriptions Ord. | Mid. | Fair. | » Good.| Fine ~ ——ne 

Mid. | Fair. | Good. 

eet ee 
per lb/per Ibjper lb/per lbjper Ibjper Ib||per lb per Ib\per Ib 

d d d ‘d d d a d Pod 
Sea Island ............... 15} | 174 | 183] 19}]| 21 28 18 19 23 
Florida ditto............ 134 | 15 16 174 | 183] 20 163 | 17 20 
ME LS. bs severed 5h Oe ts cs nce BE ak, aes 
IE Seta kibinawnesccknes 5} 68 aie ce t oe 
Qrleans and Texas 5} 64] ... vel sa TE ana oa 
Pernam PE ashes: a ae 6} 7 es om 7i 8} 

CLE 6 a ae sad in 
Bahia, Aracaju, &c 5} 6 se a io 7% aad 

Politic atl soeced i Ad a Bn cc ne oes 
Maranham............... a 6 | 63) 63] 73iI ... 8; | 82 
Ae 4} 4} 6} 6: 7%) ll 6} 8} 93 

Smyrna, Greek, &....) ... Sf 5 53 6 Het aes 6} 6 
Fiji Sea Island......... ag 114 | 12 13 14 16 ll 12 14 

ta ditto wend fa On ee. 14 | 14] 153 
pee Re a a H $ 7 rs 2 73 8 

bcanecnsana in 3 7 
Peruvian Sea Island. 8 10$ | 12 124 | 13)) ... ll ist ist 
DETLBR .0.0000000000000: sas ies 53 53 53 6 i 6} 7 
Surat—Hi ghat..| ... an 4) 5t Sit 4. ‘ 5} 
Ginned D Ee ia a 43 4) ae 5 
a cree on oa on 3 oa aa 

eeereh .........:.. 35 4G) 5 4h 
Oomrawuttee ...... 33 : i 42 so af 
Com i iiteicssnacd a 3 4%) 43 4) 4: 
ER a 3 i 
a 3 45 it 

Rangoon.................. 3 4} 45 44 
Madras—Tinnevelly.. 5 54 
Western ............... 44 43 | 43 45 

Imports, Exports, Consumption, &c. 
1877. 1878. 

Imports from Jan. 1 to Aug. 8 2,000387 108 7% m rom Jan. ES eee 106,765 
Exports from Jan. 1 to Aug. 8 .................. BED: cisesscdeus * 168680 

IT sncieah le senentcieratatideisiuintiieneen ish DOE! crescseniove 598,730 
Consumption from Jan. 1 to Aug. 8............ SP UOUE © ices dicasso 1,745,560 

The above figures show :-— 
An increase of import compared with the same date last year of ...... bales 185,570 
A decrease of quantity taken for consumption of 2.000.000.0000. oooooceceecceceeeen 14,910 
A decrease of actual exports Of ...................cc:cccsessssesssscccssssesccecsnceescnceeres 7,580 
I UN ee eee a 319,450 

In speculation there is a decrease of 19,600 bales. The 
imports this week have amounted to 19,762 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 31,000 bales, inst 38,000 
bales at the corresponding on last year. The actual ex- 
ports have been 2,467 bales this week. 

LONDON.—Aveusrt 8. 
Annexed is a a of the circular issued this week by the | 

London Cotton Brokers’ Association :— 
The market was active at the beginning of the week, but 

since Tuesday prices have given way $d Ib for American 
deliveries, and jd for East India Acenrinliads to arrive. 

Sales to arrive and for forward delivery about 8,000 bales.— 
To arrive—Tinnevelly, at 534d to 52d, April-October, for 
fair; Western, at 5 to 534d. May-August, for 
Coconado, 

> 
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PRESENT QUOTATIONS. ae | ta 
I ' j . | : ; RS 

| aes Fair 'Prices of Fair j 
set Ord. | Mid. Good to ti vy Descriptions. to Mid. | Fair. — Vien i877 | a | ) 

—$ ——$ ss ——_—'_——— —— 1 ie 
r Ib (per Ib per Ib r lb ‘per Ibiper Ib | ree pay re es te” 

Surat—Hingunghant ............ --@... | - | SS$@QCGRCGE SG... | K- | 
Saw-ginned Dharwar ......... nee teat | .. St! 6%... | Sb | 4 | 
Machine-ginned Broach...... oe cea 5h) GF. | Ok | 
UR soos ssc cnsceves 4} | 5%) 5% 50 6 | Sie | 4 | 
OOmraWHtbed......0...000-csccece] vee 4) 5 | Sh SB SB. Sie fis | 

ND noose itis resccpncsexl et 4 | 48! S& 5%) 5} | 5 a 
a Ree scestec is cctey Eh ote we | oe | SR Sh) SR | 5b | 4% 

| Madras—Tinnevelly ............ i | 5} st 6 6} St 43 

| ee 2 ce 5t 54!) OR { Siz | 4 
I ciiccennietictiaicsecish. soe os | 53. fC. | St | 4% 
CNN oka edes ese ce te re 5s 53 | 58 Se | 4 
Coimbatore, Salem, &....... |} a ae ere | | 4 
RI a nsdicsnnaetediadaniennied os atl “a 5 3 5 | = | 3 
ME iets cuipmninaiatens ketenes site ce a 3% 
SI orn iki be naleninctniie ciated gh toe ee a Shi Sk. | 35 
West India, &€....................] --. .. | 6] G hl 7% 72) 6 | 6 
IN piicieasssssenciniescateu: het eee ee ee 
MN ack nord Elica eahcadvatecccncas tna os |. ae oe 6 6} 53 53 
Australian and Fiji...............) ... wat “Et Oe GS SA 6 5 
Sea Island kinds .................. i... 8 | 9/3 1 i 17 |18 -| 10 
NE aes Po. eS Pee ee Be Pe te 

Imports AND Detiveries from January 1 to August 8, with 

Srockcs at August 8. 

| | 
Surat 5 engal | | 
and | Madras. oe Ran- oa | Total. 

Scinde vemey: | goon — | 

bales. | bales. | bales. | bales. | bales. | bales. 
1878; 8,063 | 16,140 9,115 2,510 2,864 | 38,692 

NOE Soi cecnevecccsnns {1477 14,674 | 30,802 9,743 | 51,482 4,625 | 111,326 
1876| 25,446 | 77,711 | 14,023 | 13,645 | 3,932 | 34757 
§ 1878} 6,951 | 16,174 7,843 6,054 3,373 | 40,395 

Delivered to Aug. 6...... 1877| 13,173 | 46,514 | 19,916 | 33,066 4,695 | 117,364 
(1876| 23,154 | 91,539 | 20,414 | 12,116 | 3,782 | 151,005" 
187: 2,086 5,256 2,825 2,517 1,190 | 13,874 

Stock, Aug. 8............... S187 1,833 | 10,201 3,792 | 18,995 1,128 | 35,949 
1876| 3,557 | 18,221 6,921 9,860 1,494 | 40,053 

Corton known to be Artoat to Europe by latest Mail date. 

a Liver- Com iiseal Total, | Total, 
" pool, Orders. Ports. 1878. 1877. 

From— bales. | bales. | bales. | bales. | bales. | bales. 
NN aitiicnkeacumenetiiane ss 1,439 | 84,382 oe 88,715 | 174,536 | 251,958 

Kurrachee ............ Athair sek ; | we in: 1 3 6,030 
Madras and Coconad 5,001 5,001 6,066 
Ceylon and Tuticorin .... 6,675 sa 6,675 | 4,320 

a escnrtrecisn ocacceeiees 100 ae a 100 3,187 
IIIS onda cadodarseetbetaeaess 600 893 1,220 2,713 3,380 
I ci cpteduhsainsSeuiemebdasuntunn 570 led ie 570 170 

es See ete ees 15,407 | 85,275 | 1,220} 88,715 |190617| ... 
FEET scp wiceaigas baths it neha nclaaukl 14,561 | 123,972 2,000 | 134,578 me 275,111 

at 535d, July-August, for fair red; American, 6}34d, 

| 
959 | 

October-December, for midding l.m.c. Forward delivery— 
American, 6d to 64¢d, August-December for middling, |.m. c. 

Corton ImporTED AND ExporTep.—Return of the) 
number of bales of Cotton imported, exported, forwarded | 
from ports to inland towns, and returned to ports, during the | 
month and 7 months ended July 31, 1878, compared with 

the corresponding months of the year 1877 and 1876. | 
Monts Enpep July 31, 1878. 

- impo: ts, ~ ———— Exports. - 
Description of 1878. 1877. 1876. 1878. 1477. i876. 

Cotton. bales. bales. bales. bales, bales. bales. 
American ...... 74,849 ... 106,287... 103,794... 8,207... 4,437... 11,829 
Brazilian ...... 8,702 ... 23,514... 22,637 ... oe. Cee. oe 
East Indian ... 36,575 .... 25,788... 59,838... 12,105... 13.401... 25,329) 
Egyptian ...... 3570... S063... 3,196... 1,268... 1,577... 1686] 
Miscellaneous. 6,262... 6,582... 6,544... 939.. 619... 1,146] 

Total ... 129,948 ... 165,820 ... 191,939 ... 22,511... 21,(6l ... 39,982 | 
Forwarded from Ports to Inland Forwarded from Inland Towns | 

Towns. to Ports. 

peer a ee ee et Description of 1878. 1877. 1876. 1878. 1977. 1976. | 
Cotton. bales. bales. bales. bales. bales. bales. | 

American ...... 194,508 ... 143.546... 142,078 ... 896 « 743 .. 
Brazilian ...... 15,532 ... 32,820... 11,618 ... 97 .. wees “se! 
East Indian ... 14,660... 22,670... 29,013 ... 99 .. ee “ © | 
Egyptian ...... 21,253 ... 18,247 ... 14,835 ... 39 .. 232 .. we 

Miscellaneous.., 2,217 .. 1,439 ... 1,128 ... ee ‘7 -e . 

Total ... 248,170... 218,722... 198,667... 1,81... 1,075 65 | 
July 31, 1878. ae ENDED Asa Bapects. —. | 

Description of 1878. 1877. 1876. 1378. 1377. oa 
Cotten. bales. bales. ba'es. bales. a + one 

American ...... 1,619,610 ... 1,519,341 ... 1,499,185 ... 75,595. O1827 oa 
| Brazilian ...... 86,393 ... 401... 201,347... 919 «.. 465... 221.822 | 
| East Indian ... 226,917 ... 334,134... 416,432... 84,278 ... 16 3... al 
| Egyptian ...... 107,032 ... 158,167 ... 132,116 ... 12,390 ene eh “iis | 
| Misce!laneous, 31,642... 40,785... 39,845 eee oe) Saew cn 

Total ... 2,071,494 ... 2,319,828 ... 2,338,925 ... oe : cre ee 
Inlau e rom in 

| Forwarded ae a . - to Ports. . she itonorins | 
+ 877. 1876. | 1877. 1876. 1878. 1877 Devsityties of — oie bales. —. bales. ane 

| American ...... 1,370,016 ... 1,166,516 ... 1,137,067 «-- GilBR w- Set wns 
Brazilian ...... 78,502 ... 187,702 ... _ 90,044 ... —— os Pa 

Fast Indian ... 103,691... 175,696 ... 230,279 ... oe ieee yo | 
Egyptian ...... 151.347 ... 147,784... 142,875... 355 ... .. 
Miscellaneous.. 17,732... 15,188... 10,418 ... 36 ... a: | 

Total... 1,621,283 ... 1,692,896 ... 1,610,703 ... 6,755 --. 4263 w- = 4519 
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and Co.’s Cotton Circular dated August 3 :— 

Pricres—MIDDLING. 
To-day. Previous week. 

c c 
New Orleans Me. Glitrees 11} 
Galveston ll} ll 
Savannah lig ll 
Charleston 113 11k 
New York ae. |, wknabanhis 11? 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 

--——To-day———_, Thursday. ;-—Freight.—, 
Low mid. Mid. Mid. Sail. Steamer. 

d da d d ad 
New Orleans 62 623 6}. i  Senc=>, | ae 
Galveston 6t 6h Cir nie a is 
Savannah 6% 6%5 63 oo 3 
Charleston 6} 63 Day cseies 13 4 
New York (steamer).. 64 6} |. —hCUc/wxee Dees 2 

| MaNcHueEesTerR, August &8.—Business has continued on a 
| limited scale throughout the week. Buyers merely buy for 
actual requirements, and there is no speculative trade doing. 
Yarns generally remain steady. In the export department 

‘the continental inquiry has been moderately active; but for 
| the Kast operations have been limited. Home trade yarns 
are more difficult to sell, and in fine spinnings, quotations 
have reached a point which effectually stops business. Cloth 
is depressed. Shirtings and dhooties almost unsaleable at 

'the prices held for. In printers, T cloths, and domestics the 
demand has been unsatisfactory. Less thanan average trade 
is reported, and quantities can only be moved at a decided 
decline from current rates. 

COMPARATIVE STATEMENT OF THE CoTTon TRADE. 

Price, Corresponding week in 
Raw Corron. Aug. 8,. —— + 

1878. | 1877. 1876.) 1875. 1874.; 1873. 

: @¢ 15.810 S48 oe Sse 2 
Upland, middling per lb) 0 63/0 Gi O 630 7} ... | ... 

Ditto, mid. fair 0 6%! 0 6 0 63074 a Stues 
Pernambuco, fair 0 6/0 6 10 71/0 8} 0 9 

Ditto, good fair | 0 62;0 6 © 8} 0 8:0 9 
No. 40 Mule-twist, fair, 2nd quality | 010}! 010 0 103}011;1 OF 1 12 
No. 30 Water-twist, ditto ; 010 | 010} 6 103;0113 1 08 1 

| 26-in, 66 reed, Printer, 29 yds, 4lbs 2ozs.) 4 7) | 410) 4 4415 0,5 1815 8 
27.in, 72 reed, ditto, Sibs2ozs.| 5 15/5 6 5 1456 3/6 446 6 
39-in, 60 reed, Gold End Shirtings, 37} 

yards, 8 lbs 4 ozs 8 14/8 44 7103'}9 0;9 6110 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 9 15';9 #8 6/10 010 6/11 O 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 10 14/10 410 Hill 3 jl 9/12 0 
39-in, 44 reed, Red End Long Cloth, 36; | | 

yards, 9 lbs 1 7 1817 447 13171038 448 73 

THE WOOL TRADE. 

| 

Duiness still pervades the English wool markets, Country 
rates are a little easier, but there is no improvement in de- 
mand for anything from Yorkshire. 

As regards colonial growths, the next public sales commence 
on the 20th, and not much vitality can be looked for before 
that date. Prices are moderately steady. 

From Liverpool we learn that since the close of the public 
sales there has been fair inquiry, and a moderate business 
transacted, principally in Morocco, a few Peruvian, and some 
River Plate at current rates. The next River Plate sheepskin 

| sales are fixed to take place on the 21st inst., the present stock, 
however, being, so far, barely 1,100 bales. 
At Bradford, there is very little business doing in wool; 

prices generally are not any higher; yet there is a very firm 
feeling among holders which cannot be sufficiently accounted 
\for by facts or immediate prospects. All the staplers are 
asking firm, and in some cases advanced, prices which they 
cannot obtain. A further transaction in mohair has taken 
| place at 2s 9d per Ib, the quality indicating a somewhat hard- 
fa tendency in this article. In yarns, there is not much 

New Orveans.—The annexed is from Messrs Neill Brothers | 

[Aug. 10, 1878. 
variation. Merchants continue to make inquiries with the 
view to giving out further orders, but in this they are disap- 

Last Week. This Week- 1876-7. 1875-6. | pointed, owing to the firmness which characterises the quota- 
bales. bales. bales. bales. | tions of sellers for all descriptions, with the exception of two- 

Recriprs-—At Gulf ports le 100 100 | fold In twofolds little ena ; ; 
|" Atlantie ports 10 200 200 700 | fold sorts. In twofo new business is doing, though 

a 30 ..” soo | Spinners are as yet moderately employed on contracts placed 
doe LL Le | some little time ago. In all kinds of tube yarns, demi, colours, 

7 days—At Gulf ports 1,500 1,300 1,300... 1,900 | mottles, and melanges, a steady demand is kept up, and buyers 
re — er 1500... 47 | find spinners very difficult to deal with. Single 3's continue 

Total 3,100 3,200 2500 ...  6600| indemand at a little under sellers’ prices, and the trade is 
Total since Sept. 1—Gulf ports ~ ...... 2,229,000... 2,041,900... 2,247,200 somewhat slow. In super lustre sorts a few unimportant pur- 

| Atlantic porte 1,996,100... 1,896,400... 1,899,700 | chases are made. The demand for Botany yarns m the home 
¥ 3205100 ... 3938300 ... 40seg00 | ade continues good, and prices are stiff. As regards pieces, 

ae paca oat’ _— 2" | the improved prospects causes a little better tone to pervade 
| Received subsequently at ports .. 8,000... 30,000 | the market. ‘The home traders are not purchasing, except in 
| Following week previously jet ak 1800... 9,000) onal quantities, while in the warehouses goods sell very 
| Total crop 4,485,000... 4,669,000 | slowly. For export account a little inquiry is made by pur- 

| exports. 7 dars—To G. Britain. 8000 ... 6,000 2000 ... 18,000 chasers, but few contracts are placing. Considerable irregu- 
Continent... 2,000 : ‘ 7 larity exist in manufacturers’ quotations. : 

———- ee nie" Sieeaee With regard to Cape wools, Messrs Mackie, Dunn, and Co., 
oa — — —_... report under date, Port Elizabeth, July 5, that—* The selec- 

Total since Sept. 1 _ 3,322,000... 3,004,000... 3,182,000 | tion procurable is superior and much better than in the early 
Sterling exchange at New York (commercial), $4.80. Gold at New York 100}, part of the year, so that present currencies are really, when 

Furvre De.ivery at New York—MIppLING. that fact is taken into account, relatively lower than the 
Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. : ee . 

¢ c c c c c e c «| were. Stock reached what is believed to have been its maxi- 
| Zo-day — 11g, uM . uk uN i... a at, sl at his ae mum about the end of last month, and it is probably that then 

| Same time 1877 if iii 108 108 1 'g ae, LE | there were about 20,000 bales in store. Notwithstanding heavy 
shipments, the receipts from up-country have been so large 
that any decrease is but trifling. Exports have been pushed 
on with vigour, and they have been encouraged by the facility 
of shipping by sailing vessels, which the abundance of tonnage 
has rendered practicable, on favourable terms.” 

Messrs John L. Bowes and Brother’s Wool Circular states : 
“The various branches of the wool trade have been differently 
affected. Clothing descriptions, which have been remarkably 
firm during the whole of the year, are now 10 per cent. above 
the lowest point, and occupy an excellent position, for the 
consumption is active and profitable, and there will be a 
smaller supply this year than usual. Combing wools at once 
recovered from the acute depression which has affected them 
for more than two years, and prices of English fleece advanced 
10 per cent., whilst the rise in the value of alpaca and mohair 
reached 25 per cent., but in none of these classes has the 
advance been fully maintained, and in alpaca there has been 
a relapse of 10 per cent. Carpet and blanket wools have not 
shown any change; there was indeed some increase in the 
demand, but the market has since relapsed into the state of 
dulness which has characterised it for so long a period.” 

THE CORN TRADE. 

Marx Lang, Fripay Evenrna. 

The weather, whilst changeable with occasional thunder- 
storms and heavy rain, does not appear to have materially 
interrupted the progress of harvesting, which has now become 
general. For the most part the new wheats are well spoken of, 
and some few samples have appeared on various markets 
showing good quality, but they are still altogether too small to 
be taken into account. Next week, however, fair supplies of 
the new wheats are expected, and pending their arrival the 
trade has remained in the same quiet state as noticed for 
the last two or three weeks. As the supplies on offer are at the 
same time very light, there is no pressure to sell, and the 
limited business passing is with very few exceptions at steady, 
and even rather firm prices for best qualities of English, 
American, and Ghirka enteliets on the spot. Off coast the 
arrivals have been — small, and although the inquiry from 
home buyers is limited, steady rates have been paid, Ameri- 
can spring selling at 43s 6d to 44s 9d per 480 1b; Saxonka, 
at 42s per 492 Ibs. American advices report the last week’s 
shipments as heavy, viz., 350,000 qrs, of which 90,000 qrs are 
for the continent, and the remaining 260; qrs 
for this country, 180,000 qrs being from the eastern seaboard 
of America, and 80,000 qrs from California. Prices at New 

| York have advanced Is to ls 6d per qr, but this does not 
appear to affect our market appreciably, there being still 
sellers from cargoes on passage, as well as for prompt ship- 
ment at previous rates. Even on these terms transactions are 
very restricted, and when any advance is required business is 
checked. Californian is reported to have sold at 46s, and 
45s 6d per 5V0 lbs, Californian terms for the United King- 
dom. American spring wheats, Aug.-Sept. shipments, offer at 
43s; ditto white eae at 48s 6 r 480 Ibs, usual 

en terms. There has not so much done for the con- 
tinent this week here, but some inquiry has pre 
vailed to-day. Flour remains 
quotations are nominal. Barley has not met much 
attention in any position. Off coast Marianople has 

_ been sold at 19s, and there are sellers of Danubian and Azoff 
on passage at 19s 6d to 20s. Beans continue very scarce and 
firm. Some new Barletta have come in, and sales on the spot 

out of demand, and 

ee 
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made at 39s per 480 Ibs, being 2s over the late rate for old 
crop. Forward no business has transpired. Peas do not 
arrive largely, and they meet a steady sale at fairly firm rates. 
Oats have again come in largely, and Russian shipments 
continues. ices have receded 3d to 6d per qr since this 
day week. Sound Lebau offer at 16s pergqr. Maize, with 
heavy shipments from America continues dull. Yellow 
mixed on the spot rules at 23s to 23s 6d; off coast, 23s 6d to 
24s for prompt, and 24s 3d to 24s 6d for later shipments ; 
round maize, 25s to 26s. The seed trade generally is quiet, 
but a fair amount of business has been done in rape, mustard, 
and trefolium for sowing p ses. Canary has improved 1s 
to 2s, owing mainly to speculative purchases. New English 
linseed is shown, but hel for 

ness. In clover seed nothing o 

Suip ARRIVALS THIS WEEK. 

moment is passing. 

Wheat. Barley. Malt. Oats. Maize. Flour, 
rs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch ot i. 3,460... id be oat 
Irish. Sere se a aed bit See ist he ee its a obs a 

Foreign svvecseeeces 9,510 . 5,540 . Ae tee ’ ee ’ wf 2,348br1 

WAKEFIELD, Friday. 

We have a thin attendance this morning, and under the 
influence of fine weather, millers buy wheat sparingly at fully 
late rates. Maize dearer. Beans and oats unchanged. 

New York, July 26. 
The flour market has been fairly active for export and home 

consumption, and prices have generally ruled firm. Rye flour 
in good demand and firm, and corn meal has advanced. To- 
day the market was —_ and unchanged. The wheat market 
has slightly improved for spring growths, and in No. 2 red 
winter there was an important advance, with a continuance of 
the wide disparity heretofore noted between deliveries in July 
and for the next two months; but in the advance the latter 
have shared. There is a general belief that August and 
September have been oversold, and speculation has been 
stimulated by bad crop accounts and by the poor condition in 
which much of the new winter wheat has been garnered. To- 
day spots opened rather firmer, but closed flat, and futures 
lost the improvement of yesterday. Indian corn was some- 
what depressed early in the week, but advanced smartly on 
Wednesday, when the statistics of the week revealed the facts 
that not only the visible supplies but receipts at the principal 
markets of the West were much smaller t last year. To- 
day the market was quiet, and most of yesterday’s improve- 
ment was lost. Rye has been quieter. Oats are moderately 
active, and prices about steady. 

The following are closing quotations :—Flour: Superfine, 
State and Western, $3.40 to $3.90; extra State, &c., $4.05 
to $4.25; Western spring wheat extras, $4.00 to $4.30; ditto 
winter X. and XX., $4.25 to $6.00; city shipping extras, 
$4.10 to $5.25; City trade and family brands, $5.25 to $5.85; 
Southern bakers’ and family brands, $4.85 to $6.25; Southern 
shipping extras, $4.40 to $4.75; rye flour, superfine, $2.80 to 
$3.30; corn meal, Western, &c., $2.25 to $2.60 per bl. Grain: 
Wheat, No. 1 spring, $1.12 to $1.14; white, $1.15 to $1.28. 
Corn, Western mixed, 45c to 49c. Kye, 59¢ to 6le. Oats, 
mixed, 3le to 35c. Peas, Canada, bond and free, 77¢ to 92e 
per bushel. 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 

oo in transit by lake, canal, and rail, July 20, 1878, was 
as follows :— 

. Oats. Barley. Rye. 

In store at— bush. bush. bush bush. bush. 
MT WS bis Sov ohdpecoecasnnien 1,083,349 547,838 595,418 197,552 86,934 
NIT. ickak <covthscaciioninsvdeeen 17,000 13,500 33,000 | 32,700 
SIL, diss ninicataoutedvenaitancied 34, 468,600 13,178 13,178 9,046 
I ie taeda aacsedat ect aaeun 251,319 955,616 42,048 256,565 29,684 

ee wibligesddesadssiace ania — 14,824 30,541 360,308 4,621 
u ; ep cd oe a 

6, 1 

22, 5,352,467 | 8,151,399 | 1 044,832 | 100 
SURO BF, WI. 5... ererercanets 6,254,490 | 8,707,025 | 2,003,698 | 1,041,766 | 416,942 
June 8, 1878 -.| 6,345,973 10,357, 7 | 1,103,514 521,217 
NT RM oot aa cesccacacied 6,975,914 10,398,388 | 2,487,356 958 | 526,003 

TW aici ctensetgvininns 1,982,089 | 9,556,541 | 1,880,756  360,416'| 179,75 

— too high to induce busi- 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or Turis Day’s MARKET SEE “ Postscript.” 

Minctine Lane, Fripay Mornine. 

Sucar.—There has not been any material change in the market, 
and a quiet tone prevails. Yesterday rather more inquiry, but 
easier rates accepted. There is an absence of speculation, although 
prices still show several shillings decline on those of last year at 
same date. 1,496 casks West Satis sold to yesterday, the bulk 
consisting of Barbadoes at 20s to 23s including a portion by 
auction. 188 casks crystallised Demerara were chiefly taken in. 
479 barrels 1,175 bags ditto sold at 26s to 28s ; very fine, 30s to 31s. 
A floating cargo of St Lucia sold at 19s per ewt for the Clyde. The 
refined markets have not in all cases supported their previous 
position. s of the ensuing Beet crops are favourable. 
Austrian 88 has sold for delivery last two months at 20s 3d per ewt. 
The imports from Calcutta have fallen off largely, owing to the 
low prices of late. Those of China, Manila, Penang, and Madras 
are also considerably less, and stocks therefore show a deficiency. 
Deliveries of Beet here have increased to the extent of 70 per cent. 
on last year. The stock in the chief ports of the United Kingdom 
is about an average, and the deliveries in seven months exceeded 
last year’s by about 51,000 tons. 

Imports and DELIveRres of Sucar to Aug. 3, with Stocks on hand. 
1878. 1877. 1876. 1875. 

Imported ............ tons 165,600 ... 193,100 ... 165,050 ... 181,500 
Delivered 22.5... 600. ...cc00 181,650 ... 151,060 ... 155,20 ... 160,160 
EE cenicwrinss nemaianees 79,500 ... 93,950 ... 80,300 ... 97,750 
eee Wh a 190,000 ... 183,000 ... 181,500 ... 194,500 

Mauritius.—842 bags syrups chiefly sold at 17s to 17s 6d for low 
brown. 

Jaggery—There has been more inquiry, and business done in. 
cane at 16s. 400 tons to arrive at 15s 6d to 15s 7$d per cwt. 

Penang.—A few sales of low brown native at 16s to 16s 6d. 

Manila.—500 tons Zebu sold at 16s 6d. 
Other Foreign.—A few lots grocery Porto Rico sold at 23s to 24s. | 
Refined.—Since last Friday Clyde crushed has receded in price 

slightly, but there is now more demand. French loaves have sold 
toa moderate extent at easier rates, viz., 28s to 28s 14d for fine. The 
last price of Say’s was 28s 9d per cwt. In this market pieces rather 
easier. No change in titlers or other goods. 
Rum.—Sales are limited in extent this week, with quotations the 

same as last. 100 puncheons Jamaica sold, no price reported. 

Cocoa.—There have not been any public sales this week. The 
market is firm, deliveries steady, and the stock comparatively 
small, viz., 18,900 bags colonial, and 3.170 bags foreign. The sales 
advertised for the ensuing week include 1,400 bags Guayaquil and 
a few parcels Grenada. 

Corrrre.—A firmer tone is apparent in this market. The Dutch 
sale on the 14th imst. will consist of 92,700 bags Java, against 
101,700 bags last year. Estimated stock in the chief ports of 
Europe, about 115,500 tons, or about 7,500 tons less than at the 
end of June. Shipments from Colombo 14,000 tons short of 
the previous season’s. Colory plantation Ceylon shows fully 
ls per cwt advance on the week. 820 casks 258 barrels} 
385 bags sold as follows: low middling palish to good 
middling bold, 105s to 113s; good to fine bold, 114s to 122s; 
small berry in proportion. 167 cases 225 bags East India, 
chiefly in small lots, ranged from 100s to 113s for palish to bold. 
132 half bales Mocha were chiefly withdrawn. A few packages 
realised 102s for mixed small berry. 10 casks 192 barrels 164 bags 
Jamaica went rather dearer, the range of prices being 77s to 94s 
for good ordinary to fine ordinary, and 110s to 119s for good to fine 
marks. 5,527 bags foreign by auction went at full rates: Costa 
Rica, 848 to 92s; middling to good colory, 102s 6d to 104s; low 
mixed, 76s to 78s; Guatimala, low, 74s to 76s; the remainder at 
7t7s to 92s according to quality; and Porto Rico at 103s. The 
imports of coffee into the United Kingdom in seven months were 
about 11,150 tons less than last year. Home deliveries show a 
steady improvement, but the exports have fallen off largely as 
compared with 1877 and 1876. The stock is rather above average. 

Imports and DELIVERIES = CoFrreEEr, . ae 3, with Srocxs a 
f é 1 76. . 

Imported ............ tons 40,140 49,500 ... 44,210 ... 47,350 
Delivered .................. 14,080 13,720 ... 13,590 13,240 
Exported ..............000. 19,530 23,600 ... 25,340 28,930 
DN stinicntctcisntess tunics 20,370 18,540 ... 18880 ... 15,020 

Txa.—The trade have restricted their operations, and the holi- 
day during the early part of the week has interrupted business. 

A quiet tone pervades the market. Further arrivals have taken 

place, and the supply is very large. The better grades of new 
season’s congou keep steady, but common to fair Foo Chow and 

Tayshan have fallen quite $d. Kaisow tea by auction brought 
94d to 104d for the common kinds. Old import congou steady at 
8d to 9d for common to fair. Scented teas depressed. Hyson sold 

at very low rates. 27,050 packages have been offered by auction. 

Privately, transactions are on a moderate scale. Deliveries last 

month, 16,500,000 Ibs, nearly one-fourth part being for exporta- 
tion. The total deliveries of tea to 31st July show 9,199,000 Ibs 

increase, as compared with 1877; the excess being chiefly upon 

Indian. Stock of tea in the United Kingdom at same date 

86,5000 lbs, against 79,500,000 Ibs. 3,863 packages Indian 

ly auction to yesterday went off without material change in 
prices. Supplies are arriving freely. 

Saco.—818 bags by auction on Wednesday about one-fourth 

part sold. Fine small at 19s; heated, 16s 6d. Privately, busi- 

ness is good at 18s 6d per cwt. — : . 

Tapioca is dull. 1,051 bags Singapore were chiefly taken in. 

CL CCN: tlt ttt te ett TtaT Nitti atau 

—aisihienthnsiignannnmntsenlil 
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Ricr.—The market continues firm. ‘ pe 

actions on the spot have included 3,200 bags tne 

15s 8d to 15s 6d, and 1,000 tons Necrancie Arracan at 9s 41 ex 

‘three at 10s 3d, quay terms Liverpool ; one Nyakouk at 9s 744, | 

open charter. Two of Necrancie Arracan at 9s 6d per cwt, open 

= sg Cleaned rice is in better demand. The shipments from 

Burmese ports to Europe to latest dates were 506,500 tons ; against 

478,700 tons last year, and 454,500 tons In 1876. 

Imports and Deitveries of Rice to ay 3, with Srocxs on hand. 

dd. 1878. 1876, 3875, 
tons 48,450 47,600 ... 67,530 ... 43; 

reed ons 69910 |. 59350 .. 50650 ... 71,400 
Stock 22 900 25,600 ... 35,760 ... 19,200 

Buiacx Perrer.—There has not been any revival of demand, 

‘and the market is dull. The public sales on Wednesday were 

'small. Of 545 bags Singapore, the sound was taken in at 33d to. 

| 34d; a few lots sea-damaged selling at 33d to 3§d. 216 bags Mala- 

‘bar sold at 4d to 44d. Privately, a limited business done. Singa- 
| pore, 32d; Penang, 34d per Ib. 

Wuire Perper is firm, and holders asking rather higher rates. 

Current quality Singapore has sold privately at 54d. By auction 

| 413 bags only part realised that price, the remainder being taken 
‘in at 58d to G}d per Ib, according to quality. The deliveries are 
nearly 200 tons larger than last year to same time. 

Oruer Spricrs.—There have not been any public sales of mace. 
Bold Penang nutmegs brought very high rates; other kinds went 
easier. 66 cases nearly three-fourths sold as follows :—117’s, 1s lld; 
83 to 76's, 3s Sd to 4s; 70's, 48 44; 67’s, 4s 94. 170 bales Zanzibar 
cloves part realised 1s 2)d for common, being a slight decline. 11 
cases good Penang sold at 1s 9d, with one lot 1s 10d per lb. There 
‘have not been any supplies of pimento brought on the market. 337 
barrels Jamaica ginger brought extreme rates. Low and ordinary 
55s to 648; good ordinary to good, 68s to 89s. 425 bags rough 

| Bengal were withdrawn at 18s 6d to 20s. 56 bags 270 pockets 
\Cochin went at about last sale prices for low and small. 7 
| cases medium scraped bought in at 80s per cwt. 

Saurrerre.—A few parcels on the spot have brought previous 
| rates, and the market remains firm. 100 tons Bengal landing sold 
iat 19s 6d to 19s 74d. 125 tons to arrive at 19s 6d to 19s 10}d, accord- 
‘ing to date of shipment. A small parcel fine on the spot at 
119s 9d per ewt. 

Imports and Detiverres of SaALTPETRE to Aug. 3, with Stocks on hand, 
1878. 1877. 1876. 1875. 

Imported ............tons 5,920 ... 4,170 ... 5,280 ... 8,260 
Exported 6,060 6,200... 66530... 6,670 
Stock 4,060 3,290. ... 4,660... 5,050 

Suettac.—The market is quiet. 100 chests by auction sold at 
| rather lower rates for native orange, viz., 62s to 67s per cwt. Few 
| sales reported privately. 

| DrysaLtery Goops.—Gambier is again rather higher. Busi- 
| ness on the spot at 18s. To arrive 200 tons at 18s 3d per cwt ex 
a The public sales of other articles have been small. 
Meraus.—The markets are still inactive and prices without im- 

provement to report, speculation being dormant. Quotations of 
iron remain about the same as last week. The shipmehts of Scotch 
pig last week were only 5,970 tons. Latest sales at 50s cash. 
Stocks show some increase. A public sale of 776 tons of Wal- 
laroo and 150 tons Burra copper is advertised for the 20th inst. The 
description is now quiet. Burra quoted about 701. Chil: dull, g.o.b. 
611 5s. British the same as last week. Tin continues unsettled. 
Australian, 601 15s to 611; Straits, 611; English ingots, 641 to 651. 
A fair demand prevails for quicksilver at 71 per bottle. No material 
change can be reported in other metals since last Friday. 200 tons 
sheet zinc rolled at the London mills were offered by auction yes- 
terday, And 115 tons sold at 201 10s to 201 12s 6d, being 2s 6d to 5s 
lower than at the previous sale. Silesian spelter dull, rather 
cheaper. 
Jure.—No alteration can be reported in this market, and the 

week's busiuess is of fair extent chiefly for arrival, consisting of 
15,000 bales, including Rushton’s S E, September to October, at 

1141 10s. Other marks, 131 to 15! 15s; rejections, 101 10s to 111. 
|774 bales by auction on Wednesday rather more than half, and 
chiefly damaged, sold. The Dundee reports do not show any 
| alteration in the state of trade there. Manufactured goods steady. 
| The London stock of jute is lower than usual. 

Hemp.— Manila is inactive with limited transactions. 
current to arrive quoted 25/ to 25110s per ton. Stock, 6,600 tons, 
being above average. 34 tons hemp by auction partly sold, 
including Polish, 32l 5s to 341 15s per ton. 
Hipes.—At the public sales yesterday 19,930 China ox and cow 

went rather dearer, from 3}d to 7}d. 97,854 East India about half 
sold, prices without material alteration. Singapore occasionally 
easier. Buffalo dull and lower for Singapore. 11,279 hides nearly 
two-thirds sold. 
Os.—Quotations of seed oils have experienced little alteration 

this week, but English brown rape is firm, and slightly dearer. 
On the spot, 337; last four months, 331 10s ; first four of next year, 
|331 12s 6d paid. English refined on the spot, 35/. Linseed in 
| moderate demand, at barely last week's rates. On the spot, 281 15s; 
| last four months, 271 12s 6d to 271 15s per ton. Olive firm: Spanish 
quoted A9l to 501. Sperm nominal, at 67! per tun. Common fish 
oils neglected. Ceylon cocoa-nut has further advanced, viz., 441 to 
451, according to package. Cochin firm, at 581. Palm easier, with 
full supply. Fine Lagos, 37! per ton. 

Perrotevm O11.—Dull market. Quotation on the spot, 9}d to 
| 9}d; last four months, 9d to 9§d per gallon. 
| Sprerrs Turpentine steady. American, 22s 103d; last four 
| moutha, 23s 6d per cwt, buyers. 

Fair 

|quay. A cargo of 1,300 tons Rangoon sold at 10s open charter: | 
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the week trans- | : . 
white Bengal at latest prices are 50s 6d to 51s vid Cape; 51s to 51s 6d ex ware- 

house, and 50s 9d to 51s per qr ex ship. These transactions showa 
decline of 3d to 6d per qr on 
is quiet. Azov cargoes per steamer quoted 50s 6d per qr. The 

_ imports from Russian ports into the United Kingdom have been 

rather more steady. Petersburg: new, 38s 6d ; October to Decem- 
ber, 38s 94; December, 39s to 39s 3d; Jan 
The public sales to-day give a moderate supply of Australian : 
Fine tallow firmer. 

day, part sold, and prices generally easier, excepting for good to 

at 18s 6d to 19s 6d. 

| level of prices about the same. 
currencies. 

| 

| 
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LinsEED.—Several sales are reported in Calcutta to arrive. oT 

week’s business, and the market 

remarkably heavy. 
TaLtLow.—Prices have been firmer, and the tone of business is 

uary to March, 39s 6d. 

POSTSCRIPT. Fripay Evenine. 
Suear.—Several parcels West India were offered by auction to- 

fine crystalised. 627 casks sold making 2,179 casks for the week. 
1,402 bags Penang were taken in at 18s 6d to 19s 6d for brown. 
196 baskets low native out at 16s 6d. 1,542 bags Egyptian syrups 

1,387 bags crystalised St Croix part sold at 
24s 6d to 27s 6d. 
Mo.assrs.—210 puncheons Demerara withdrawn at 10s 6d to 

lls per cwt. 
Corrrr.—The public sales have gone off with less animation, 

but 597 casks 365 barrels 365 bags plantation Ceylon sold, prices 
hardly so firm as yesterday. 200 bags native sold steadily at 74s 6d 
to 75s; bold, 85s 6d. 1,065 bags East India brought steady rates. 
2,095 bags foreign part sold at previous quotations. 
Txa.—Further small sales were held to-day, including 2,600 

packages China and 1,576 packages Indian. 
Ricr.—A cargo of Rangoon sold at 10s 4}d per cwt, ex quay 

terms. 
DrysaLTERY Goops.—325 boxes cutch by auction out at 30s for 

fine. 200 bales pressed cube gambier out at 24s. 1,170 bags 
Bengal turmeric, part sold at 15s 6d to 16s per ewt, being easier. 

SHELLAC.—93 chests native orange, 63s to 64s; button, run and 
broken, 86s to 87s per cwt. 
Merats.—The market quiet, with little alteration in prices. 
TaLLow.—734 casks Australian by auction about half sold. 

Prices 6d down, excepting fine mutton, which went dearer, viz., 
39s down to 36s 3d for low. Beef, 34s 6d to 35s 9d per cwt. 

ADDITIONAL NOTICES. 
Tza.—The market has remained firmer than was expected con- 

sidering the enormous quantity of tea offered. No fewer than 17 
steamers, carrying upwards of 31 million pounds of tea, have 
arrived from China since the 20th ultimo, besides the Indian 
steamers with the Assam teas. Common teas are difficult of sale, 
but fine kinds are firmer. 
GREEN Frvuit.—Messrs Keeling and Hunt report: Lemons are 

rather easier in price. Barcelona and Turkey nuts firm in value, 
with moderate inquiries; Brazil nuts dull of sale. Few Lishon 
grapes sold at good prices. Oporto onions somewhat lower, owing 
to large arrivals. West India pine-apples in request. 

Dry Fruir.—The first parcel of 170 tons of new Valencia 
raisins left Denia for this place on the night of the 6th, and two 
other vessels were advertised to follow shortly. All business is 
dull, as usual at this season. 

FLax.—Only a very moderate business done this week. 
Hemp.—Not any change in Russian, which remains very dull ; 

but few sales made of Manila this week. 
Tosacco,—There has been little activity in this market during 

the past week. For American growths there has been little 
inquiry, and buyers have only taken what they stand in need of 
for their immediate requirements. Substitutes in good condition 
meet a ready sale. 
LraTHER.—There is a moderate amount of business doing in the 

leather trade, but without any change in prices. Stocks in first 
hands are still large. Altogether there is a better feeling pervad- 
ing the trade. 
Mertats.—Uniform dulness has prevailed all the week. Copper 

very little dealt in, and prices quoted a shade easier, Chili bars 
having been sold at 611 to 611 5s for g.o.b. to named brands. Iron 
without change ; tin also flat, and from 5s to 10s a ton lower for 
the few sales reported. Spelter, lead, and tin plates all in limited 
request, but with noticeable changes. 

METROPOLITAN CATTLE MARKET. 
Monpay, August 5.—The total imports of foreign stock into the 

port of London last week amounted to 16,251 head. In the 
corresponding week of last year 16,135 were received ; in 1876, 11,670; 
in 1875, 28,16@; in 1874,13,846; and in 1873,15,885. At Liverpool, 
Southampton, and Bristol, 1,730 head of cattle, and 664 sheep were 
landed from American and Canadian ports. 

The cattle trade was dull in tone, and quotations were weak. 
Supplies were about an average. As regards beasts the receipts. 
from our own grazing districts were on a fair average scale, and 
the quality and condition were tolerably good. The demand was: 
inactive. The best breeds at one time made 6s to 7s per 8 lbs, but 
this was exceptional, and from 5s 8d to 5s 10d per 8 Ibs was later on 
accepted. From Lincolnshire, Leicestershire, and Northampton- 
shire we received about 1,750 head, and from other parts of Eng- 
land about 500 head. On the foreign side of the market was a 
good’ show of stirks, principally American and Danish. The 
demand was inactive, and quotations were weak. As regards sheep 
the supply was about an average. The market was quiet, and the 

Calves and pigs sold at previous 
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SUPPLIES On SALE. 

Aug. 7, 1876. Aug.6,1877. Aug. 5, 1878 
BORBES cccrcsccccenscecrcaseccescccosene ND Saiiteens <. So iea 
GOED oosccrecorcccsereeenercrersonnees 24,500 ......... ME snc cndeua 10,330 
I AT 0 on Loe oecaautonntdantan sa nates ieee 80 

acca en aaa aan EE Aseceneae Re ene 30 

METROPOLITAN MEAT MARKET. 
Aveust 5.—Trade was heavy this morning, although the supply 

was only moderate, and the weather not oppressive. Quotations 

as follow :— 
— Per 8 lb by the carcase. 

5 See tities: 8 Bick? | PRE 3 erior mutton ............ 44 
Middling ditto 5 caesar 3 8 4 8| Middling ditto ............... 48 56 
Prime large ditto.. segemnesting 4 . ; : BEND GID nacentknnrctsccrs’ s . 

a = elk lUle—eeeee 

het aadndianeal 5 2 6 Small ditto oe 40 46 

POTATO MARKETS. 

BorovGcH AND SPITALFIELDS, August 5.—There were moderate 

arrivals of potatoes, the demand for which has been steady. 
” si Per ton. 

8 8 
| egents ...........0cccereesssesee 120 to 140 BID: oo dewes toveawvdvouvnivcbis 120 to 140 
RII, snocnnnanacecquamaenpaaeees Be Fe WRI. oie s ccccotesicescecsices 120 140 

LONDON COAL MARKET. 
Aug. 5. Aug 7. Aug. 9. 

s d s a a 
Springwell West Hartley ..................... a Be. esneas 
Walleend—Hetton sdiiadainceaiies dneitietedy oe td tect BAD * Sesh 17 0 

Hetton Lyons .............0...000 oo: a ee nese 15 3 
Hawtho: none Se i acento sp de Mae th I ae og ic 
ES EET EE IE dadki| -eoded BS E rocoum 16 6 
Original ees alin niece ti dane is SE 17 0 

I ee eck csccue oie) faxcets i ire tas 
ER scnctraiickaideenasetsthars i: de geocga at eer 7 

ta etsy Ll oil | eesk BD. veseis es 
PS tac 5 eciindeabhects. | 1 oly. cevoni a ee 17 0 
_ | RR ee ee ae eee can) gece 16 9 
canee ee os ae’ de can. Banal te 16 0 

Pts 2 SEES RS RI SI ae ae rs antes, 
No No No 

Bhipe at pout cddiiuemisianisicententtents ey | Cuda a pcm 33 
that hatte ie leet in cde’! tS ath. Jawenin Se eae 29 

a! ee eee ee ksicus 
it,” ial aE icatcsp tact deues deren” Ge sak Manske 
— Te wciednamteaematitentnseeaey. Ot OMG)” ulsseae oy teats 10 

Che Gasette. 
Tvuespay, August 6. 

BANKRUPTS. 
Evelyn Dax, 60 Denbigh street, livery stable keeper. 
George Chandler, 79 Beaufort street, and 366 King’s road, Chelsea. 
Frank Douglas Fisher, 35 Great Castle street, Regent street. 
Charles Gregory Penney, 99 High Holborn, and 3 Westbourne 
a hill, glass cutter, carrying on business as Penney 

and Co 
Evelyn Perrot, 8 Connaught place, Hyde Park. 
George Malins Earle, late of 59 Mark lane, and Chelmsford, in the 
county of Essex, now of Baddow court, Great Baddow, Essex, 
wine merchant. 

George Severn, Cedar cottage, Lower Cheam, Sutton. 
Joseph Guedalla, 16 Devonshire place, Brighton. 
Alfred Lord, 90 Ladypool lane, Sparkbrook, coal dealer. 
John Bourne, Worcester, currier. 
Robert Savage, Willington, grocer and provision dealer. 
William Jones, Cymmer, near Pontypridd, butcher. 
George Gawthorp, Chapel lane, Bingley, draper. 
William Henry Whittaker, White Abbey, Bradford, ironmonger. 

SCOTCH SEQUESTRATIONS. 
John McBride, Strathbungo, grocer. 
Peter Gordon, Cairnandrew, Banff, presently a prisoner in the 

prison of Elgin, farm manager or farmer. 
William Smith, Berkeley street, Glasgow, contractor. 
Thomas Hepburn, Larkhall, grocer and builder. 

THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

George Robert William Bone, 339 Old Kent road, oe 
William Edward Powell, 22 Sampson road North, B ham. 
8. B. Smith, Stanhope villa, Penn’s lane, Chester road, Warwick, 

electro-plater and gilder. 
mas Barnes, 7 Mitre villas, Mortlake road, Richmond, and 

Cardigan Works, Cardigan road, Richmond, Surrey, builder. 
Thomas Oldfield, 27 Teneriffe street, Great Clower street, Lower 

Broughton, Manchester, contractor. 
John ne Watson Yorke, Brigstock, Northampton, farmer and 

Charles ¢ Crosewell and George Spittel, of Horninglow road, Burton- 
on-Trent, builders. 

Isaac Barnes, Edward’s road, Macclesfield, coach builder. 
William B. Che 
Thomas Milnes, Park road, Barnsley, timber merchant. 

SCOTCH SEQUESTRATIONS. 
John Docherty, 6 William street, Greenock, clothier. 
John Williamson Brown, Newburgh, Fife, merchant. 
aie and Swan, Edin h and "a ge sometime builders. 
teel and Company, 

Andrew Grant eekhil, Dandeo, fi flesher. 
agg Bi and Company, Bowling, paper makers 

ws a Solan and Company, Carrick street, Ayr, brass founders. 

THE ECONOMIST. 

STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 

31 weeks ending Aug. 3, 1878, showing the Stock on Ang. 3, compared with 
the corresponding period of 1877. 

FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

the head Home Consumption. 

EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 

IMPORTED. DELIVERED. 

1878. 1877.” 

tons. tons 
West India 55,820 
a 5, 
UD hin ccranthins utieahsaic 4,388 
I ip a cae se 5,596 

iced cher ok 098: 
Madras 0.0... 12,094) 
I scedecvarritienrees 3,061) 
Manila, Java, &.......... 13,085 
MOD catdcgastaneavorsteeeecs 13,944 5 

e — Snaeiciaediateaee een 1,294, 
RR BGR 3,934; 

Porto Rico 4,289. t 
TS cohasiutehonciienececmaiss 59,703 35,001 

___ Total 181,637) 

MOLASSES. 

IMPORTED. Home Consump. Stock. 

tons. tons. | tons. 
WOE Ba iiccinininncccsae 2,331 1,248 
WI ai ivvunteivtnncengn te 16 501 

RE. cases oecbebicrs 2,347 1,749, 

MELADO ............... 2 

RUM. 

= Exportep & Dr- 
LIVERED TO VatT.|HomE = Stock. 

1878. | 1877. | 1878. | 1877. | 1878. ; 1877. 
gals. gals. gals. gals. gals. gals. | gals. 

West India... le 030, 175 2 fio 280 686,610) 793,530 cre 175 1 a, 720/2 2 683,520 2,438, 910 | 
India... 334 220,455 141,750) 114,390 140,000) - 380,475, 491,400 

Foreign 82,395 142,425 S410 78, 190) 321,210 449, 415 
EXPORTED. 

Vatted _ 500,885 _ 520,605 288,675 $29,930) 43 434,385 423,495 

___ Total ...'3,108,750 1,480,445. 1,578,310)1,405,350 1,647,440 3,819,590 3,803,220 

COCOA. 

EXPORTED. {Howe Consunr, Stock. 
i | a | a | a | 

° cwts. cwts. cwts 
B. Pintation| 82,268) 60,170 
Foreign ...... 10,826) 20,241 

Total ...| 93,004) 80,411} 13,027|_ 14,901| 71,691) 64,115) 32,393, 40,091 | 
COFFEE. 

= _ | tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
West India.| 2,899, 2,902, 1,630 1,552 680, 975 1,494 927 
Ceylon ......| 18,401) 27,368, 10,250 13,771 7,311] 7,763, 6,250;. 7,776 
East India..| 7,377| 6,027} 1,876 1,890 3,019, 2521} 4,577) 2,952 
Mocha ......| 612, 762, «227, «238, 403} «379 S561) 474 
Brazil......... | 6,519} 6,606, 4,284) 3.811) 1,281 946, 4,128) 3,514 
Other Frgn.| 4,330} 5,838 1,259 2,342) 1, — asm 2,898 

Total ...| 40,138) 19.508 19,526 a 14 z= 13 _iszu7 20,372; 18,541 | 

RICE.........| 48,452| 47,598, 4 a 59,360] _22,906| 25,608 | 
PEPPER. 

| tons. | tons. | tons. | tons. tons. | tons. | tons. 
White... 1,308) 1162 | om | “Llis| 1,002 
Black.........|_ 4,612 5,071| 3,538} 4,821) 5,150 

PsP kes. pkgs.  ~pkgs. 
he 1,695 

"pkgs. onl Pigs. | pkgs. kgs. 
NUTMEGS. : 2,006 i,372 
CAS. LIG..| 30,072 43/602 pe Z 20,926} 11,379) east 65.150 
CINNAM'’N| 9,072) 9 e i 9,161} 10,902 8,043) sn 

PIMENTO.. testa age 13260] ™ | ae ak ke 17,147 147) “Sisal “att 21,157 

RAW MATERIALS, DYESTUFFS, &c. 
erons. | serons. | serons. OOCHIN'L. oR ns. ae serons. | serons. oe js 3703 . 7. 

chat chests. chests. | ae ooo ma eer 

LAC DYE.. m...., a lar 

LOGWOOD. “Bats oe 5,31 6,635 

ee uk. On “a5 526 

INDIGO. 4 

ts. | chests. | chests. | chests. | chests. | chests. | chests. 

East India... —, a : 12,078 11,966, 1 19,005 

oes. vas, serome serons. serons. | serons. ooresaal 7 serons. 

Spanish ...... 
1 3,861 

SALTPETRE. 

+5201 tons. 
Nitrate ‘| tons. | tons. | tons. 

PR aioe “pai “til =a a3 asi | Saee 

6 eee 

od 
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ne Fruit (con.)—Raisins, duty 7s perewt | Plumbago— s dos 4 Sugar (continued) s 4 COMMERCI AL TIMES. SIU, decemniniucnnaste 0 0 O O | Cevion, lump ...... perewt Il 6 16 0 eee Tor consumption oe 

EKLY PRICE CURRENT. Selected ........-+0-2000s 0 0 0 0 | Provisions— THOS 0. .rsvereeessenerenvee 29 0 31 0 WE Mascatel .........-ecsee0 0 0 ©O © | Butter—Irish ......per cwt 0 0 0 0 PHCCES ......reccerserervceree 18 0 28 6 j *,* The prices in the following list are Smyrna. red& Chesme 0 0 © O Friesland fresh, finest. .. 122 0 124 0. Ree” oc - 16 0 18 0 revised on Friday, assisted by an eminent a eaeE 25 0 50 O JErSCY 220. .0000-00000..0200000 80 C150 0 Satis teietsenneinniudhiien -10 6 17 @ firm in each @epartment. ROR ciatersecepscnscentes 28 0 0 0 | Bicon, singed — Waterfd. 81 0 8! O | For export, free oa board. LONDON, Fripar Rvexme Oranges—S. Michael pese. 0 : ° . SERROTIAS -corrcorenorovovr S o 4 : ae, loaves, 6 to 10lb 87 0 38 0 
os sdsa4 V-lencia... nd’ pateiiest>obwenbeis napus 2 Caeeed ik isis. - 0° 6 te Root 2 perth 0 207 Lisbon & St Ubes.t chst. 0 9 0 0 Hamburg. ...cooee..csse. sere - 6 0 73 0 P0008. ....s0ccosre-c0 seocecee 20+ O 29 : St As aE sveveiecee ieee perbox 0 0 0 0 Hams. York ....0....000...10) 0110 0 | Datch, refined, f.o.b. in Holland As ee- da lst sort.p ewt 22 0 23 0 | Lemons—Palermo ......... 0000 Irish .. sreoreeeee 94 0 104 0 201b loaves superfine ... 27 9 29 9 a in ae "$2 0 33.0] Messina ...... 0c... 0 0 0 0 | Lard— Waterford and 20Ib do No.1 ... 26 9 27 0 Pear! Be = e £ Limerick bladecer ......... 53 0 60 6 Crushe 1,8 :perfine,inbris 28 3 28 6 Brimstone S10 Sts Flax—iuty { free 8 . Cork and Be'fat do... 00 0 0 _ 2 i os | Rough .........5 +2000 per ton £5 Archange!. «per ton 50 0 61 10 : : = 27 3 27 6 tale 89 00} Riga FP! D oc... 00 00 y ating gy bete—send le. ae 

ne eesnnremerenssnee eo 13 0} Risa FP +e head. ham American & Canadian 0 0 0 0 Belzian we... fob, at Antwerp | one ae 6 etersbu g, o-head. 6 0 © 9 | Pork—Amer. & Can.,pr.bl 50 0 85 0 4nd 3 Kilo loaves ...... 3¢ 0 31 0 Cocoa aes ee 8 m — Beef—Amer, &Can.pr.te.110 0125 0 Crushe, No. 1 in barrels 29 6 30 | Fairto coodT j 34 0 88 0 Egyptian, Seutched ...... 50 0 60 9 Cheese—Edam new ... ... 49 0 62 0 Fr neh loaves, f.0.b.. 28 0 2 : Greer adn ...ceeceeeresrereresenes 100 9110 0 —_ Inferior .......+. 36 0 47 0 American, good to fine... 44 0 48 0 Saltpetre— 7 meet am Guavaaull .......-----+-eeeeees a. aoe © Gutta Percha—perlb s d 8 a Gouda, NeW  .....0-...0000 .42 0 40 Bengal ....... ~per e ewt 18 0 19 9 a h excnmpaneenerevoossanere 92 0100 0 coe: steeeereereerenenens meee . Te : . EES #0 0 86 0 English, refined .. c D canrperes — 2+ seosneneee ILIOG, .cccnceccececeeeeeseeee 

Coffee— Duty 1}d perl. Hem luty free S06 £5 a eS ee ot BAGS... $ 
Coffee lntarion low mid..108 0106 0 | aes — er ton 38 0 20 0 engal, tsble otto 20: 6 Bi Shells--M.-c'P. per cwt, Middling to fne.........+. 107 0125 0 Riga, Sain» 33 0 87 0 DGC cccmes:cneese 8 6 11 © China, Manilla, gd.tofinel50 0 24 0 aoe Lomerdeny .. 9 @ 35 0 eh sammnwagg  E — psend pecceesetcsscoece sites = : = : ae La do = 90 0 95 0 - cham 6 0 seceocsosococs: cee sl eee ortoise ® per 8 0 28 0 ee ee ers "2 0 85 0 _ Indian Sunn ......... i - = ; Rosin—American. een - & $3 Uo ow: “per cr cwt ee re 105 9390. 0 Poe ern ene er Sago—Pearl ......percwt 18 0 20 0 St Petersburz, lst YC... 38 6 0 0 
Manila, fair halen aa 74 0 76 0 Fibre or a 18 0 28 0 Sago flour ..... Se eereeceeccees -170 00 Australian mutton,fine... 39 0 0 0 Singapore, Bonthyne ...... 65 0 73 0 eee Be ee Shellac—per cwt Do beef do ..... Tews -36 0 36 6 | Mocha, fait to f00d .seceeeee 97 0104 0 | Hides—Ox & Cow prib s ds d | Orange, good to fine .........74 @ 90 0 TOWN ccoserseess er & a 

| ad. eeshtoimed.. 6 a & B. A. and M. Vid. dry... 0 7 010 Livery and native.........62 0 68 0 Tapioca—E. L flake. perib set | “Low middling to five ... 95 0120 0] Do &R.Grande, salted 0 5 0 7} | GaraetAC wc. 65 0 65 6 Pearl oss: oseessseses porews S20" 286 Costa Rica, good end fine, 98 0 107 0 | Brazil, Dry .............000 0 a . s ao rts good to fine. 8 0 9 0 | Tar—stckholm ...prbri 17 6 18 @ | Jsteeceecnssennbeetetl 88 0 96 0 Drvsaltea . ereoseve O ee seep BS 2 ED G Archanyrel s--rorvssveee 18 0 13 6 
Cat lt wsernsnmresvenet 78 0 85 0 | Drvsalted Mauritius ...... 0 4¢ 0 6 | Sticklac, Siam .......000 59 0 55 0 | Tea—duty 6d periv’ COMTY .......00crereersserores 90 0 103 0 | Rio, dry Rio Grande ...... 0 74 010 ) Silk— Congou, common to fair... 0 8 1 1° Brasil, Rio low superior ... 77 0 78 © | West Const hides ......... 0 6° 0 8 | Bengal—Sardabh ......per lb ¥ 0 18 0 Medium to good... 1 3 1 6 Se GE incense 74 9 76 © | Cape, salted ... .....00.0-+ 0 2 0 6} COLAO REAE woe: n-.o0-corne a Fine to Snsts «..... — 2S oe Fair to good channel...... 63 0 69 0 | Austratian ............ o- 0 28 0 6 Gomatea ......-.000-ceee4 14 0 16 6 | Soucnong. com. to finest... 0 9 2 0 Common ehannel .....+... ‘5 0 59 O | New York.. erenesosseces O ty : 52 Jangy — “ Comercolly 13 6 15 0 © long, cymmon to finest... 0 9 1 6 

c . i... 90 0100 O | East India. : 01 0 uri aal ....e 89.9 90 Flowery Pekoe, fair to fi 
aie slat oti 63 © 69 © | S. America Horse. pr hde 40 10 0 Radnagore ..........s00e00 12 0 15 6 ee ete a ee en alee 48 0 62 © | Indigo—duty free (last sa’e prices) China—Tuatlee, No.1... 0 @ 0 0 Mon b) nest .......40-. -O08 18 Cotton_y'r iv. d d Bengal good te fine.. 6 9 70 a ee ° © 00 Oranze Pekoe.............06 ® 8 110 Madras.West.fairtogdfair 63 5} Be rainy. to middig. 26 68 NO. Sseeeee. ve 0 19 6 | Twanky, common to fine... 0 44 0 9 Tinnevelly do do 5§ 6 ; aces veesensenseees a : : . 0 t and 5, &c.. ; = ; a common to finest... 0 8 3.0 s— ‘ 8 urpa serereeeses. aysaam . teeeeneers yson, common tofinest 0 6 i 8 Shemiont Fo perlb 2 5 0 0 Guatemela... oe 2 a Long-reeled... pieneseneee pevenen 9 6 ii 6 Imperial, common to finest 0 8 1 6 eee 0 4 0 0 quis Muiber yori a ota Canton Senet ee tes La aes P86 Neel oe teen 1 6 BONO TAs sssscusveverecnves C-TOCIO NL... seeeeeeeeseeree ® NGTAN POROC vreesersersereeees 1 4 

Selpbtrle ee ee 0 o8 OL Weeeeee ee 1 4 2 0} | Japan—Low to fine .........15 0 19 6 Orange do ...., 3 3 ; 0 ae pertoné6 0 6 5 Leather—per Ib Patent Brutia ............... - 26 0 31 0 [OO scmumcunnn © 8 1 ft Ammonia, carbonate.per lb 0 64 0 6§ | Crop hides......30to45lbs 10 1 6 Persian.........c.ccsessccccssonees 90 0 Fannings and dust ...... 06 ww Muriate ...,....000s per ton€3l1 0 36 06 em 50 65 16 #1 9 Raten—Row, white Novi... 0 0 0 0 Span, wnt Oloured.........-.4 09 3 a £2015 21 § | English butts _.16 -m.2 2..38 FOSSOMDbONE .......00-++006 0 0 0 0 | Pimber — Timber and oe —— Nid perewt 25 0 26 0 do 28 36 18 210 EET BENG occ ccesvsvcens cee 00 00 Hewn Wood—Dantzic 
POWGEr .22...-..-0-crereeee 9 ; ° 3 — butts . = = : . : - ee ove - : - : Rie, M rel fir...perload 40 0 @ © a eee 6 0 do sa TD cence v-eenropavennenns Oo § WIE. nhuidsniemubiione «- 50 0 dO O 
eg sh. refined ... 35 0 36 © | Calf Skins ...... 28 $35 16 2 65 is sdickeniieibetiaininn 2660 «29 ~«O Bavedish fit .<.<ccccosse: coee 30 0 W OO} 

| Cream tartar, Crystals......107 0 108 0 me.) canes 4) 75 17 2 6 | Spices—Pepper— Canada ted pine ..... --- 70 0 80 0!) | Iodine ......... -peroz 10 0 0 SB pence 80 10014 2 2 Black, Eastern......perlb 0 3} 0 3% — yellow pine,large 80 0100 0 
Potaxh, bichromate..per ib © 5 0 53 | Dressing Hides ............ 011 1 6 Alleppy and Maiabar ... 0 32 0 5 "a small 70 0 80 @| 
| ee 07 0 0| Shaved do cy 28 WIGS  ccccescerec-corcee sovee O 53 0 BE N. Brnswk. & Can. Bd. pine 0 0 0 0 

Hydriodate..............00. 15 © © ©. Herse Hides, English 010 12 Pimento—Mid. ani good... 0 43 0 43 Quebec O8l-.......cececeeveses 0110 6° Prussiate....csccccsssecceee O12 © 1b | _ Go Spenish ..per bide 7 © SL © | Clmomem, los Ceylon ..... FO 3:10 | Baltlo cake: n.essddseeie oa Sulphate ......... perton£1l 0 © © | Kips, English, per lb ...... om it. Do 2nd do ..... 1 6 8 & I RI itniniiniinnisteietitins 0 O88 Sal-Acetos .........perIb 0 6% 06] do Evst India............ 9° 21 ects eo ee ae es OT 0 220 0) Fal-Ammonia ...percwt 44 0 45 0 | Metals—British Copper £ 8 £ s | Cassia Lignea—Unworked. 42 0 42 6 | Wainscot logs is ft each 50 0 90 9 Seda, ash......... per deree 0 1§ 1 0} Cake and ingot..per ton 66 10 67 10 | Cloves—Zanribar ........... 1 2 1 3 | Deals & Savn & Prepared Wooi— Bicarbonate ...... perewt 10 3 6 0 Best selected .........00 67 10 69 0 Penanz...........4 sve 1 8 1 10 Norway, Petersbg stand £5 0 13 0 | Crystals, ex shipper ton £315 0 0 ee 73 0 74 0 Ginger—per cwt. Swedish .......000. vee 7 O 12 0 | Sugar lead, wiute..perewt 34 0 © 0] Chili, bars,g.o.b....... 61 5 6110 Cochin, scraped .......000. 65 0140 0 RUSSIAN asesseessseeeesersecs 810 17 0} BION 2.000.000. 20cccvccveeeee 26 ¢ 0 Australian, Wallaroo... 7210 0 0 Do — POUTN  seseee.sses - 47 0 66 0 Pinkand  sasessevevesee snees 710 1110) 
Suiphate Quinine — do Burra ...... 70 0 OG Bengal .scovoresssscssccseesse 10 G BW O Canada 1st pine............ 16 0 2% 0} Enclish, in bottle.per oz 11 6 0 0 sd=»s4 AGSOAR..000: »-:cttinti ae OBO: & we. BRD ncccesee eeeersoces 1010 1310 

French ditto ......... 11 6 12 O | Yellow Metal. —perlb 0 64 0 63 Jamaica, low and ord.... 52 0 65 0 America. Spruce s+... 610 10 10 
Sulphate, copper ...per ewt 18 6 0 6 Iron, per ton £s £s Do mid t» fine...... 66 0 200 0 Dantzic deck, ee 017 1 10 Ec lteaneraeamenes 166 18 0 Bars, &c., British......... 510 6 O | Mace .....000--i00..-perib 1 0 8 O | Staves—Baltic, per mille£130 0 190 0} | Vermillion, English..perIb 2 8 O 0 a a etaatirbadieen a . : . rae — pa 9 . 9 gene. per standard do. 65 0 70 @ | Cochineal— RNG -secsccnsescneccesnese pirits—Rum, duty per ga obaceo—iuty 3/éperlb s ds 4 Suni dieane....pert 9 4. 8: 6 STI etientanastscinetann 810 910 Jamaica, per g 1. bond, Maryland, per 7” bon - 06 09 | cecil :¢ 88 Bare, Wales .0.....s00c000 6 0 é 10 so%e ww. Pace 2 6 2 8 | Virginia leaf . sw O05 10 a i ee ee ine marks..........00.+. 40 46 > GUID ncntentines cs 0 
ieee ast India...per cwt 80 0 190 0 _ SS ES 91¢ 1 0 Demer:ra,gd.tofine.proof 1 5 1 7 | Kentucky leat teereeenens ~ 0 4 09 | Anniseed, China, ayer 80 0100 0 Scotch pig, cash ......... 50/ Leeward Island...... — 14 1 6 = Stript ...0.... 0 5 010 a cam, Pere ......-.. perlb 410 5 O | Lead—English pig,prton£16 15 17 0 E.1.& Mauritius... — 12 1 4 Negrohead.........duty #710 1 1 2 6 SN ch ula cocsitdhidioes 1 3b 16} Spanish pig .......08...... 16 5 16 10 PPORIIEIR. seccsmsessens _ 3 1-.¢@ Columbian If. duty 3/6 prib @ 63 2 2 Camphor, ( hina ...perewt 99 0 92 S$ | Quicksilver...... ‘per hottie , e@ 6 8¢ Brandy, wuty 10s 54 per gal. SINS conisceumteth natn 2060 Cardamoms, Malabar, good 6 9 7 O | Spelter,com.Silesianp.ton 1715 18 0 (1877 Sbbees 78 vs —_ cigars, bnidduty 5/7 8 O 35 O Cantharides ..........perlb 1 9 5 O | Tin, Engiish blocks......... 64 0 65 0 Vintage of BEES cosees 83 8 6 entine—per ewt Castor oil, sec nds... 0 5 0 0 Bars in barrels......... -- 6 O 65 0 ist brand . 874 --.... 96 96 American spirits ......... 22 10} 23 0 Ipecaceanha, good to fine... 4 > 5 2 Donte ‘intaian ntiatiaeteminet 7 0 0 in nhds | 1372 vsveee 10 0 10 3 Wool —English —per pack of 240 lbs elieaiee chins, . neh on - 01 } MNT) catiniciintmaindaiician 9 0 {1870 ...... 10 4 10 6 Fleeces 8. 7 ena a 0 10 15 10 Musk. fine Ton quin .peroz 65 O 59 O REAR ic cececceveenane 6015 61 0O Be ntccss 10 8 1010 Half-bred hoggs . 14015 0 Of], Cassia ............. prib 2 9 210] Tin Plates, per box » 2 8: '2 Corn spirits, pf, duty paid 1111 12 0 Kent fleeces care 1310 1410 Opium, Turkey fine ....,.... 16 6 16 6 Charcoal, IC .........04. 20 0 22 0 Spirits, t.o.b, Exp rtation 110 2 0 8. reaped eee 1410 16 10 AT Rhubarbd.Chin afeietogood sé. 2.8 Ra EE ceneectmecentncnhes 15 6 17 6 Mal: spirits, duty paid ...12 6 14 6 Leicester do ............13 10 14 10 Senna, Tinnivelly good...... 0 4 010 | Molasses—per cwt. German spirits ....06.....4. ~ 2 6 16 Sorts—Clothi : } othing, pickick 16 0 16 10 (ther E.T. low to good... © 14 O 3 | British West India......... 10 6 13 0 Sugar —per cwt. TUNED somegicanes ove 16 6 16 O | D e Stuffs, &c.— Oils—Fish— 2s &s British W. India, refining. 18 0 21 0 OBI ER <ccsesucssbestze é 14 0 16 0 | Galla, China ......... ~*~ ewt 54 6 55 0 POEM. cocsontecmes pertan 67 0 0 0 Crystalised ....cs-.svse-vs. - 23 6 20 0 Super ..........0000008 18:10 14 © Safflower, Bengal .....0.... 60 0115 0 Southern, pale ............ 31 10 0 0 Foreign Maseov., groce ty 22 0 26 0 combing aa 17 0 18 0 Terwertc. Rengal . ee 15 9 16 8 Medi, DONG Ko nccddccnsectinind 3110 $2 0 Ketining ...... ) 0 20 Prime . 156 0 16 6 | Gambier, biock ..........200 ~18 0 318 3 OE censnssundiaoecevecsmensne 30 0 0 0 Mauritius, grny. & crystal. 22 6 28 0 Common ....... abel li4 0 1410 | Cutch, good to fine sss 23 6 29 0 East Sillbneimadegeeniess 0 0 0 0 | Syrups, low to good yellow 20 6 23 0 Hog matching ...... 17 @ 17 10 | Lac dye— Olive, Galipoli ............... 00 00 Low t» fine brown.... ... 16 6 20 0 Prime matching... = 1 0 16 0 Good fine inarks ...prib 0 6 0 10} GDIOGE orescsrvecsccseseecveccs 00 00 Bengal, low to fine yellow 20 0 24 0 Common . 4 0 4 10 Low and native .....0... 0 1: 0 56 IIE: sistnnaptbnatetanntioe 29 0 00 Low to good brown ..... -13 0 19 6 Colonial —per Rca eed sdesd Dyewoois— £s JE : Poe obama 49 0 50 0 Pena g, low to fine yellow 20 0 26 0 Sydney and Port ee | Brazil .....0....05-0000 perton 9 0 25 RABID. cansnnsvareuinvenp oo 00 Low to good brown ...... 16 0 19 0 —Fleece andlamb.,.,... 1 2 2 4 i a 0 0 O 0} Seed, Linseed 2315 0 0 Madras, Native .,...0....00....17 0 19 6 Scoured, &c, i Pustic, dansaica........c.c0-0- 6 © 610] Rape, refined English... 35 0 0 0 Tagg VY ....ss00.c.-sseree 15 0 16 0 Unwashed ............ 08 1 0 EDR .care-nncnovcnncennonnanens None, Brown, English............ 330 0 0 Manila, cla, ed =. pieces ...... 

a, clayed ..... e-ccosree 13 O 19 6 Locks and pieces ...... 0 9 1 & Logwood, Campeachy ...... 910 10 0 | Ground nut .................. 00 00 Unclayed............. doetcates 0 16 6 Adelaide-Fieeee & lamb 1 1 4] 7 Hondnras .........ssss0ee 6 5 610 | Cocoa-nut, ~ seal cessseree 44 0 44:10 Siam&China,lowtogdwhite 23 0 26 0 Scoured, &, ........ : «= 10 Jamaica voeicseeencecerwnees 4176 515 | Palm (Lagos) .........0.. 37 0 0 0 Low to fine veliow ..... 21 0 28 6 Unwashed ...ccscec 0 60 10} SD lalallala 7 0 O O|} Lard, English 42 0 44 0 Low to fine brown... 16 6 20 6 Locks and pieces 09 12 BENE cena davreterotemeel 610 14 0 | Petroleum ........ pergal O 9 0 8% | Java, grey and waite ......21 0 27 0 | V.D.Ld-Fleece&lamo. 11 8 4 Pruit—Currants,duty 7s s ds d | Oil Cakex, Lnsd, Eng.p.ton 915 10 u Brown and yellow......... 16 0 25 0 Scoured, &c. an 1 0 i 8 Patras ...........4 percwt 25 0 35 0 Foreign chnnitiadiieeneecdeiil » 8 & 915 Havana,clayed, Nos.12&14 24 0 23 amen E 
oe ae fees coe , 6 Unwashed ......00.. 0 8 0 ll ee . so © ea s ¢ d =: 1081123 0 23 0 Locks and pieces ..... oa. cos aland ... Dee insee Seap.qr. 50 6 °0 0 Brazil, brown ....00....00....08 17 0 20 0 Ca,eG. Hope Fleecelamb 010 1 4 SO ilneche. sontansionall 28 0 34 0 Bombay .....ccse.0e-0. 52 6 0 0 Yellow ......see.sse moyen © 6 OU Scoured, &e 1o0 1 H| troyincal ee 1 OBO} C lett ns ann bi 0 51 G6 |; Greyandwhite........ Nene Unwashed soso 0 6 O 9 izs, duty 7s per cw apesee rr 52 0 O Q Exyptian, good to fine crys. 25 @ 28 0 ——Bees . we per ewt £6 0 8 0 

C Turkey...prewt,dutypd 0 0 0 0 Calcutta, R.A.T,.3% 52 6 63 0 Syrups ..... Oreeseereees oe 17 © 2i © bead we 9 0 10 0 ‘ 
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- Che Economist’s Ratlwap and Mining Share List. 
THE He HIGHEST | /PPICIAL PRICES ARE GIVES. 

| 

RAILWATS. a |. a =i oH 

} 

ORDINARY SHARES AND Srocks. _____s| PREFERENCE SHARES & Stocks, wita Drvipenps Con- Lines Leasep at FIxep Rentats—Continned 
———o j= .| _—_sTENGENT OW THE Prorits—Continued, .. eee re 
aint : | 227000/| Stk|100 |Furness 4) 44 % perpetual.......... .|108 

| 
mr 

36 
co Name. ‘SE | 59000] 10 | 10 | Do convert, 72, 5%till 1. dy, 77) ... 

= 40000; 16 | 10) Do do 1873, do 1878) 14% 

7 ; - 
= Name. Leasing = s s Companies, 

dase 2c | 2 mend 8 905118/| Stk|/100 |Great Eastern, 44 %. 1861-2 ....107 ee 

3tk} 100 | Royston, Hitch.and Shep. GreatNorthern 145 Sek 100 Bedford and Northampton Det... | 11226007, Stk|100 | "Do 5 %, 1962 ....../118 “Zoomo! 
3tk|100 |Shrewsbury and Hereford Stk 100 Do Preferred ....++--.0e+-eeseeeeeeee 107 | 12044101) Stk/10€ | Do New 5 %, 1863 ..... “lave 

9422498 | Stk, 100 CAledONiAN .cc.--seeeeereeeeereeree > LIB 31 7| 8tk/100 Do de 5 %, 1864 ..... 115 6 % Rent Charge Stk L@N-W &G.1v. 
1402 Stk 100 Cambrian (Inland) . ssssenannnnnneny 12 | 541058/| Stk/10@ | Do 5 %, 1872 ....../115 3tk/ 100 oe Statn & Pimlico Gt. Wstra. &c. 215 

20 (Cornwall ..... seseree 5 | 5139307) Stk) 80 | Do 5 %, 1876 ....../107¢| Stk} 100 GE % 20000200. soeevees. Do w... : 2873) is 100 ‘East London (Consolidated).....-) 18 | 3873000/| Stk|100 |Great Northern, 44% Perpet. Pf.,113 | 20 | all |West Lunava, Class A) W. Lon x. chon 1 Y) Stk 2100 |FuRneas.accccsssseseerescessenrveseeeee 147 | 16000007] Stk] 50 | Do do 1876 v.eseeceescsseesenneese. 20 | all | DoClass B.....cr0. > Lon. N.-W.4 ' 15420)" Stk 100 Glasgow and South-Westers ...}99 | 99763°7) Stk|100 | Dodo do sess s« 20 | all} DoCiassC............... 9 ae rye. | 
tbh, 3) Stk 100 |Great Eastern ....esessessere--s mone 514) 48206507| Stk|100 |Great Nerth of Scctland 4} eK 103 Stki 100 |W Weymouth and Portland...G.W &S.W... ... 4 | 10984168, ; Stk 100 Great North of Scotland ........, g7 | 2180307| Stk}10e | Do 44 % pref., B..ccseseesseeree| LOO oe ee 3 ' | 
are 7 Stk 100 Great Norther ..-s++--s+rs-cr-sov0 313. | 97794461 S*k}100 |Great Western—Consl.Pref.5% 1244) —— ee ee a | 
7477272! 1 Stk 100 | Do A recves no dvd. *til “a7 1114 5136501, Stk 100 \Highland A, 44 % everesereceoseeoes| see Auth ae | | S | 1169278) Stk 100 | Do ig % has been paid B 4000001) Stk}100 | Do B, 5 % sescsevrsrncsecccccesseeee| ve, | SUthO-| 8 | As 1/22 | 1159275) or 100 Coo cithemna Westen (Irelnd) 130 12330907] Stk} 109 Lancashire & Yorks, 44%, iseiiat} rived | Sg | ame. |S | . 

4832! Stk 100 Great Western, Consol Ordinary i018 8077501) Stk}100 | De 5 %, 1965......ecssssssesersers ee St & | =" | ory Stk 160 Highland ...-00 sv-csesesrseeeeeeees 883000 Stk/100 | Do 4b %, 1872 ..ccccsesees.scoreee 2128)" 1erseesa Ben t00 \Ccinanns — 
leases Stk 100 Lancashire and mes. i ‘ism 19000001) Stk/100 | Do 6 % 1874 seese.saeeecesenreese vee 125) conteidl een too > nanan pelle i coves % 104 m, a3 80000) 10 wae ornw guarantee evcccesee® ; 
1eps3201 Stk 100 London, Brighto: “141 10] 8 | Dos % 1875, issued at 1 pm... 1258] 73507 Stk 00 Cornwall Minerals... ...... 5% 23 te 4655902) Stk 100 |East London...................8 % 100 | 1417840! aoe a = ly Do 1BFE «..ccercergsnesreosaeees 6 % 77 || 

London and North-Western...... 148 | 7160062) Stk|100 | Do do 1861) 111 SEROES .2. teeerenceesee ee MM Ld . 81475404 pes oe London and South-Western......(1363| 9430002) Stk{100 | Do a r Ht 163/111 eenaien %tk 100 |Great Eastern ..................4 % 1034 
eonnae Stk} 100 |London, Tilbury, and Southend. 96 3300007) Stk/100 Do do 5 %, 1865| 124 aadieed SE TB irndice-cceesescncssecsesess 5 % 126 : 
6506 732| Stk|100 Manchester, Sheff., & Lincoin«h g5$} ‘6613367, Stk|100 = Do No. 6 5 %, 1866) !24 27 eee Seei108 | Do B, 1867, redeemabie...5 % 122 , " sen Stk/1c0 | Do Prfd. {Defdreevg no div) y93 | 3220957 8tk\100 Do No.7 6 %, 1866|124 one 241 Stk ... |Great North of Scotland ...4}% 105 Fe | : 

oereD0l 8tk/100 a Defd 7'tillé%is pd to Prff 46%} 500007 Stk/100 Do Consolidated Pref. 5 % .. ...|124 eae _ 100 \Glasgow and South-Westernt % i} 2 wk +: 
40187307 | Stk 100 |Metropolitan........ceeecree-s eee) 115 | 3000001 Sth} 4D | DO RePip....cccccs:+ ecccccrcecsecesees del-© \67 ae on a ree Northern sessed % 106 | .' 

70820 Stk 100 Del d. {Defd recvg et 136 } 50358337 Stk/100 Lon., Chat., &€. Arbitratn » 44 %| 973 saan Stk 100 = Western...cve...-0. vd Jo) 106 y 70820:| Stk 100 | Do Defd til 6%ispdtoPrf) | 98 oe Stk |100 ‘London and North-Western 6 % 123 | 7999 -81\ $tk 100 oo aera 043% | 109 : 
2 oii) Stk 100 {Metropolitan District............--- 65}} 2400001 Stk|100 | Do Bedford and Cambr dge.../1' 3 | 0799681 Stk 100 | o~ sees HAUS || | 3o000!| 10 10 |Metropol!tan & St John's Wo! 3000001 $tk/100 | Do Shrewsbury ¢ Welshpowl| 03 | “y23758)\ stk 100 | Fi bled a ok eg 20858372| Stk 100 |Midland “Consolidated Irdury ”)19S | 9711077 Stk|100 London & South-Wes ern, hy S| 115 | seiog7at) Stk 100 eee eevenccseoocs 43%) «+ | 
8300001 Stk 100 [Monmouthshire «....+.seeeeeeeeeee 157 500000/ 3tk| 100 i Deo do % |1254 4173501, Stk 100 | 1 nd ire and Yorks shire...4 % | <6 s ’ | 

a591167 | St? 100 [North British swsewcerseere-e| 953 | 1000000/ Stk 100 “Manchster, Si, & Line. 6% 1965) 107 130623911 Stk/100 (London. Brighese Qe tte | 
19575183 | stk 100 |North-Eastern COnsols cesses. ++/146} | 10000002 Stk'100 Do do 5% convrt 117 | yy eso Stkiteo | oo a a a % 1°68 | 

5000! Stk 100 |North London oa... sessseseecevees 185 10800002 Stk 100 | Do do 5 % 1874.../117 | s4g7533/\ Ste i100 |Lond’ Chet @ Dorey aes, he le 
$2301407 Stk 100 (North Btalfordshiressesnnew eoeee| 60 | 1021932 10 | 10 / Do do 5 Sur 1,15; 7140821| Sth |100 ee. at, &Dover Ard. 1% iit | 

2760001 Stk 100 Rhymneg ........- eee eeese 157 | 3000002 Stk|100 Metropolitan, 5 % ssccscocssseseeee| 122 So eee ceases th 113 122 k 19911630 Sik 100 | London and North Western4 % 1063 
636643/ Stk 100 \Shropshire Union a csein thlemedipeud: 1000002 Stk 100 Do New, 6 % cecovee 
5536922) Stk100 |Somerset and Dorset .......00.-0-+. | 6 | 8000002 Stk'100 Do 6 %, 1869. ..sscesse0s 32 2605 '8il| Sth/loo | Dee oath Western A$ % 107 
1569665") Stk 100 jSouth Devon ....ccces.ccss-seeeeess! ... | 2500002 Stk 100 | Do Irredeemable 5 %, 1872 wn 1093302, Stk 100 |London, Tilb *e wanton a 107 
3519780! Stk|70 |South-Eastern« vncvuevenveeen-- 133 | 2600001 Stk\100 | Do do %, 1874 -../!22 | 300001, Stk 100 |Munchester Sheteld, bones tos | 
2239370/| Stk 100 | Do Prfa. Defdreevg nodiv) 137 | (5000007, Stk/100 |Metropolitan District, 5 % ..... “120 5076909! Sik/10¢ | Do r Shetheld, &e.. de 
22393707) Stk 1¢0 Do Defd 7’til6%is pd to Prfs |1293 25000, 10 | 10 Metropol.& St Johns Wood 5% pref 2) Suess’ Stk 100 |Betropolit do ab% mcs 

800000100 | 40 } Do 1876 insue.......+0...e+0+0: weve 62 | 44. | Stk|100 |Midland 6 % Con. Perpet. Pref... 1253| 3525 Sane ey nen a 308 28° i 

12755) 20 20 |Staines, Wokingham, & Woking) 31 | 189162, 16 | 16 | Do 6% Pref. 1873, do Aug. 1890) 208 3582630} Stk 100 | Do s...sssse. 

ie sed. abet ee Preferred ...s00s0seceseeeeeeeeee hye 8605) 20 | 20 Llynvi and Ogmore, New 5 % . 
1417840! er 1 1 Do Deferred .....see-es-sssereee oe: 16?| 8500007 Stk!100 London, Brig*ton, &.,44 %, 1858, ul 
1417849 Stk/100 |Lon..Chat.,& Dover, Avbitrattos | | - 1339007 Stk | 100 Do do 4 %, 1860)101 

44% East Lincoln guar. 6 %...|(GreatNorthern 160 | s766330/| Stk'106 Madrxs, guaranteed 5 % .s..csee/L17 
Midlanc 4% Cen.Pert.Rent Chge)!07 | Stk|100 |Gt. Eastern, Newm.&c.5% Great Eastern. ... 751; 20 2)| Do GOB oversees 59645771 Stk100| Do 4% do guar. preference ...\106 | Stk/100 : a a | sesooeo! do eos wt 

24441291 Stk 100 |North British Cunsol. 4%, No. 1/100 | §tk|100 + not - oe ee ; Seine | De 4 

t 

{| 

te : proent 
11100607! 8tk 100 | Taff Vale ..ecc0- ee evesseseres 214 | 1950060) 10 | 10 | Do 4b %, 1876 .-..00..-00-200- 124 11958844) see — wetoplin i District....... +8 % 150 | og 

2500007| Stk 100 |Waterford and Central Ireland 14 191176, 17 | 13 | Do 4% opt. to con. 31Agst,'83. 1 6366712! Sunlans \North B oon s * sevseereeresereses’s Mi 1'6 | , 
2500007| Stk 100 |Whitby, Redcar, & Middlesboro. 25 | $850198/, 3th/lou |North Britieh Conso:. 4% Ne. 2 97 1098701 Stk!100 | Do E. mae seereereereerecee M102 | 
———— 24195722 Stk\10> | Do edin. & Gias., Ordy, 45 % 106 7329051 Stk! > and D.B............. 5 %/122 | 

FREFRRENCE SHARES aNp Stocks. 4210001) Stk'100 | Do con. 5 % preference 1874... 120 9304308: Stk| 100 North oe orcesseerssese dh % 114 - 

3667164) S'k 100 Caledonian 4 %, Con. Guar......./103 | 10. 0060¢ Stk} 100 | Do 4} %, 1875 22. 1.0. cceresceeeee | 1U2 L 1381197 3tk/100 AOUGET cseconcceeee + . hae -s | 3 

4000007) Stk all Cecrnwall 44% guaranteed sialon |» | 535000/! 3tk/100 |Nortn - Eastern, Stock en and 889616/| 3tki100 North London H%/115 | | ata 
1662507) Stk 100 Glasgow & Sth-Westernguar5%| ... { | } Dariingten, Clars D*........ 136 1602382) 3tk!100 North St ieoa tease receceenscons bb % | 114 i | ° 
65000i, 100 100 (Great Eastern, 5% Metropolitan 170000, 8 | 8 | Dod % con. into ord..an.1,1978 “+ | 5703082! Stk{100 |South De ordshire veveeree by 18 tj 

Stock, issued at 105 ........126 | 20000007, Stk 100 Do 6 % reveemable Jan, 1, 1884103 | j4.7.5)) 8tk|100 South etme neeseeesensenseeeet S Oi as] | 

9800007 Stk'100 | Do E. Counties Exten. No.1} ... | {1812502 Stk 100 | Do Blyth and Tyne, 4% «++-+/102 | 3)9950/| stk l100 Do d oat een ree H] wee | 
960000! Stk 100 Do do do NO. Qeeeeeccssscocccvsevee] ... | 95120007 Stk 100 | Do New Pref. 1876, 4 % till oe cereal 0 1867-8.. ceeseeeeeB % |129 | 

817! Stk 100 = Do <ecahsnspaahciniaateihasst “ene 1882, 4 % in perpetuity... BRI a ee ; 
ood Stk 100 Do = —ahen 4% guaranteed..| ... 7000007 Stk'100 North London, 43 % (max 6 %) 1123 —— we Arian I SESSiONS. ‘ 

806000!) Stk 100 Do Norfolk 6% xt. 1846......| .. | 9710000 Stk 100 North Staffordshire, 6 % w.-+-/117 | 3% 099 100 100 Dea ¢& St Lawrence shares 110 || 
1050007 Stk 100 © Do do 54% F.xt., 1847 ....ccceeeee| ve | 3600001 Stk 100 — DO 4b %.oe---eee--es Tae 147300, Stk 100 a Sterling Mort. Bonds 107 | 

969801; 8tk 100 Dode 5% Wav. Val., 1847 ...| .. | 213000/7| Sth 100. Rby mney, 6 %, 1864 coeensseconne| 148 75593001, Stk 100 |B Enon Mortgage Debden. 1291 104 || : 
126898! Stk 100 Do E. U. Harwi-h, 4% ......... «| 850001] Stk 100 Somerset & Dorset 6 %, lst Pref.) ... | "55613. 19°) lo Bathe ey eer tndia g-5% 120° | 
‘1874507 Stk 100 | Do do Woodbridge Exten.do| ... | ®@»8u/| Stk 100 = Do do 5 % 2nd Prelerence . - | 3976002 100 100 ‘ana HuronProference: 78 || 
1298262/ Str 100 Great Northern 6%  ......cc0c0e0-|128 | 360000// Stk 100 Do Bath Exten. 6 % Pref. shrs.| 82 De do 6 % Bonds 1st Mort.......106 | | 
1263716’ Stk 100 Do 64% do do do eoe/1]5 | 5891132) Stk 100 South Devon, 5% .ce.rececereereees 2000002 100 100 c 0 do 54% Bonds 2nd Mort... 98 

605000/ Sik 106 De Leeds, Brad.,& Halifax,6%| ... | 2091600/) Stk 100 south- Eastern, BBD, coccssceteces 1 1350001 100 {loo — Southern, lst Mort.7 %.. 80 | 
29:0902, Stk 160 Great Northof Scotia: d,lstpref.| .., | 26408202! Stk 100 Do 5 Ho seevseenes 124 1120c0l!160 '1eo mon 7% Sees i reference ee 

13291001! Stk'100 Gt Southern & West.(Ireland)%' ... |* Failure of fulldividends in pany given ey ear not to be 2265620! Stk 100 Eastern es roe Steamer ‘ a 

68478547 Stk/100 Great W osm eee ron | Bade 8004 out of the Profs of any subseqaent }-yea: | 46139114 Stk 100 Ea t Indian, a 1d 56% 7 132 |] erpetual guarantee 25 = , : see | 
12356550 Stk 1200 | De Consolidated guaran. 5% | 127 Links Leasep aT Size. RENTALS. so0ne0s os a Grand Trenk of es chanaiiaas” | 456000 100 al) ‘Lancaster and Carlisie,4}%.....| ... ; eas aad 5000001 100 all | De “ee — ds, l chrg.6% 105 | 

| 7940407 Stk/100 |Laneashire and Yorkshire 6%.../148 | ena ot a Lae ee ieee ee coveellO5 | 
| 960050? Stk/100 | Do Barnsley, 61 38 100% «.....) .. | 2 | _: 3 $ | 53978081 coeiaee |. dee to ome ce Betta 45 | 
| gar70st Stk|100 | Do 6% (East Lancashire)......151 | = | 2 Name | Leasing § SF | 71668112 100 100 eee ge gi wenn oe I . 
\ 6380487 stk 100 | Do 4}% (Black urn purchase)/113 | @ | & | Companies. |=* |'1424267!/100 |100 | Do & % Perpetual stock. wosne| 2OE | 
|| 196686C2, Stk|100 |Tondon, Rrighton.&SC6% guar.125 | ———— —__.__ sinhevetacidiaaiinas — | (9306000 Stk a leneanh fodiens Peninaule, ove sep. 8° | . 

1606371. 8tk/100 |LODSheerness Rent Charge #}% 113 | Stk 100 Birkenhead sv.sscsssesseeLadN.W.&G.W 102 --» | 20 12) Do New — ri 
2700007 Sik) 100 |London & N.W «~C4&Nuneaton6% 128 | 100 | all Do Gh % Prebes. ciccscrcce| DDO: secoscesstee) 112 a 20 6 | De hew > on —. 

1712521 Stk|/100 ‘London &8.W..7% ‘ate3rdShre.| ... | 8tk/100 /Buckinghamshire ......... Lon. & N.-W... 104 mange ee | Do New dn MT 
| §261787 Stk 100 | Do (Portsmu'h. perpet. anns.)) ... Stk 100 Chester and Holyhead . od Be 63 258096. 204 Great Western of Canad "4 

8720002 Stk |100 fenthasten. Shef.,& Lincoln.6% 145 | Stk/100 Do 64 % sutinennaee|- DO cennnes tae | .906088bew ihee” De Gh Peclomsaliend non, 78" | 
— ad a Sanaa evececcnvcseees ii ae ool 5% cesevesececseseereees, DO sesrereeveee 126 | 200148C/100 100 | Do Perp. 5 % Debenture Stock; 90 

ste eeeceseseereee Clydesdale, guaranteed.../Valedonian ... ... | 347000//100 10@ Do 5 % Bonds payable 1577-8 103 
366698? Stk/100 | Do do do 34%| 77 | Stk|100 (Goleh« ster, Stour Valley...|E.Union.& G.E. ss | 11270001/100 100 Do6 % de do 1890... 102 3 
62830 10) 6 | Do do redeemable 6% | m4 Stk | 100 ‘Dundee, Perth, & Aberd.J.. Caledonian + 104 | 1347002/100 all Internatnl Bridge,6 % Mort.Bds 1v2 

2600001 5tk/200 ee am Rentcharge 1863. . Stk/100 | De Preference ..ccccoecees|} DO ccccccccceces coe 66000/}100 |10@ Do 6 % Mort. Pref. Share do, 102 
4900007, Stk 100 a - - re — a Do Ist Class Preference, Do sss... se» | 100000) 100... Levis (Quebec) & Keunebec Scrip . | 

Do Seteeeeceses 808 500000/ Stk 100 do 43% serene ‘ 
: 

4631212, Stk,100 | North-East rn--Consolidated4% {13 | Stk|100 : én ioe eee | LOQOOOG!) Stk a liege Irrigation & Caval, guar, 1°7 | . 
1880422) stk! 100 | De Hull &Selby pur. 1871,44%/105 | gtk|100 lor Were, Deistel, an 7 se : 10694 + eet ‘Melbourne @ Hobson's Bay Unit.| 57 
1761e li Stk 100 Do G. N. E.4 Fee eee eeeeeees SFe eee } & Sth, Devon Cos. 4s % | Associatd. Co.’ i 113 oo 100 100 Do 6% Bends, payable el oes 

60872 26 83 Do Berwick capitai eeeeeeeecees| ons 10 10 'Hammersmith & City 5 % | iG. W.4£Metro me i 100 100 | Deo 6% do do 1896...) + | 

450000! Stk}}@0'| Do Btoetn. & Daringtn.a 5%} ... | Stk/100 Lancaster and Carlisle ...| Lon. & N.-W... as 335000) 100 C |Midland of Canada, Stig istMrt} 36 | 
_  1060u00) Stk}100 | BoStocktn & Darl. B & C, 6%/150 | Stk/100 ‘London and Blackwal l...|dreat Eastern..114 | 1472002) ... N.uf Canada, 5% lst Mortgage... . 
oe Stk - ae Sos a sevesennsers| OF | Sth/100 | TO 44 % sersservereeeeeere) DO serserssoee 114 | 4850002) ... 00 | Do 6%, ~ pref. ol 99 | | 

20 affordshire ...........0./ 25,| Stk|100 sol /100 De oe | 
, 2110002) Stk} all Sevenoaks, Maids:one&Tunbridge 112! 8tk |lu9 Leadon rad Greenwich... narra 125 ‘seaenll 0 100 Nortnern Bxten.6%g.by N.ofCar. 92 

072184 St |100 Devon, rent-charge........| ... | Sth|100 |Lowestoft gua. 4% ...... Great Eastern... ... 44100100 100 Do6 % Improvemeut Mort... = 
0/6} al} [South-Eastern(Read.ans.1is6d)| 26 | Stk |100 | D06 % sesevessseseeeseserse DO sesscseveres vs Stk 100 Oude & Konilkun ~ guar. 6% -../ 1 

wsaaoo" Stk|100 | Do 44% s--ssrverersseeerseeeseeeennee(113 | §1kk/100 Midland, Bradford, Pref. Miciland “i Stk 100 ‘SeizdePumau,& Dein,gua.s% ’ | 1RKNON)) Stk |100 |Taf Vaie, No 1 ........-...s000 «(214 | 3tk/100 | Do Matic oe ed 20 6 | D0 6 % SUBFEB .+000-00-o0 ue oon “i i7 
ee eee hae © 81k !100 ‘Mid Kent (Cray Line) eve! He C... & Dr... eee} see = 100 South Indias, guaraateed 5%. = ; | 

PakPL RENCE SHARES & STUCKS, WITH 1/1) 1DENYD UOR- 60 | all \Northern & Eastern, 5 %|Great Eastern. 62 BBD D0 5 % cveveersrrecserees voneeeseren| iil | 
| TINGEDT ON THE Prorits oF bach StrakaTs YEAn) 59 | al)! Do6 % .. ssosenseereseeee| GROG . 70 + 100 D0 4B .--ncorereceerereesereneeoees| 73 | 

| Si¥vsod Stk 100 (Caledonian. $% Con. Pref.No. 1102 | Stk|100 |North-Eastern — Hartiep! N.-E.—Berwk. ... 100 100 [oesmeston mqiee yoo omen 
Stk 100 | Do 4 %, NO. 2 oeo...200-cceereeeses 100 | Bth|100 ‘North & Sth.-West. Junc,| ‘eteeneiapeenordiom 170 | 4100002'100 100 ‘Toronto, on. Bonds Ist Mort.) 40 

Stk 100 ‘East London, 5 %, 1st Preference! 38 | Stk|100 (North British Con. Lien....|......ese s-sesesess 100 Fy eg ae Ry of 2030004) Stk 100 |Furness, 6 % sseceeeesserw seveeesss|142 | Stk{100 |Notting. & Granth. Ke C \SroatNarthera 1.8 asvenel 100 | ot | Welangnes Oe Baa,iae teri Tt ) 
227600 | Sth/100 | DO 8 % sssccorcsssveseseeceseessseeee/ 82 | 25 | all Preston and Wyre sae... LAN-W.GL.Y 50 ss ore, | 

=—=——=" 
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RAILWAYS. ____ BRITISH MINES. RAILWAYS. Forricy Ralwar OBLIGTIONS — g mana, | . Forrion RaILwatTs — a Se oe sed | . ame. So g | Tesus.| 8 | Pilces. 3 3 3 Redeem. N Sec ——_- | oe - ee 

Aatho- 9 |, ue] 8 foceeoionee | ame. 3m 2000, 6 | all Assheton, Limited..... #nu 
ried § § ne =™ | m |Yrs. At -_—\— 103 s | 1 Devon Great Consols “sf 1g 2p —_ j | 

soe + = P eee woe 

a Taam sass 22 | 20/83 par Antwerp and punmnnenaminass <P eel 2 lated East cate ee 
48 10 all Antwerp and Rotterdam «+. = +» | 37 {par Bergslagernas ......... ...00++ gunipes eonal ; Sass Wheat @eaaae 

601 : teeeeereee) © i 
Sept]. 1834 6 % 102 eee 6 14/ vast heal en “+ eee 

Ta Onl eee a Prancso. Le, €.7%| 224 | 100 | ww. | ... Central Argentine, Sep viedo... 7 %|103 1906)... | 490 East Lovells] 2000. 6 |all Betts Feetorn Junctlonecs.| 1 | 100 | 33 |par Charkof-Asotf gua,by Russia 6 %| 85 | 26000] “| “ar Gents Laxey, Limited...| 18% 194 
42500, & all Belgian Fate | 6 soe | ove | eee Charkoff-Azoff, gua. i a ied 
$5000 1@ 10 Bolivar, Limited orn sss eos ese | eee Charkow-Krementschg, guar... as ro em 2 = wane vee ; { 

161000 10 all Buenos Ayres, Gt. “Stock vse 119 | 84% 38 | par Dutch Indian, guaranteed ...... $3) conoo| “S| “sp iwyedy tres Gow tiee a ese se | pete den c-me| = | OM 90 leer! Doteee 1 Mt, Deben. 1834 7 '%| 66 1120| 4. |16/16/7 Providence,“UnyLelant |...” ... eee | eee emer Limited ... 109 | 10 | par E. Argentine, 1 Mt. Deben. 1896 7 %| 66, 612}... | 1% South Caradon svesssex! 40 60 saree) 0 | 30 Dene arnes & Bevanede Pert, “4 |35| 6 Qumiauabeny ee) | Gal 2 lene Condurrow wc.) 11 12 
$6000 10 10 Buenos Ayres & Preference shs, 43 4 75 | & Great Luxembourg ..........c0++ ; el & coal  \aaa/elsonth Wheat Frances] 98 42 

| Limited, 7 % ua 7 % 144 20 76 26 Do RRR ee eee eee eeeereereeseseeeseeeeeeee | 93 l 6 all Tankerville Limited...... 3 32 

;  6°000 20 all Central Argentine 1 and id 100 | ... | «+ Havana and Matanzas.........00 7 %. - a ® ifin a 8 10 
| $7206 10 all Centra! Uruguay of en OG T BOD fcc: | cco | TE cecetnerrcnceneee Ff m 1 “a all |Van, Limited 17 19 
| Least e Seeene Pree | 73. | 260 | 10 | per |iquigne and La Works Hallway te Sool” heed lee eee _% ee Ed ne eg ee seem, Saeees Betton, Hanky. F 3000“. | 19 |West Chivers w | 6b St 
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Aug. 10, 1878.] 
PEAND and 00S OWN SAUCE, 
UPS, P PROVISIONS, 

and ee 

POTTED MEATS, 

FSSENCE of BEEF, BEEF TEA, 

A\URTLE SOUP, and JELLY, and MPURTLE 50 
te 

QPECIALITIES for INVALIDS. 
CAUTION: BEWARE OF IMITATION

S. 

SoLE ADDRESS :— 

11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 

“ABSOLUTELY PURE.”—See Analyses, 
— Sent free on application. 

Crystal Springs. 9'g 
g ELLIS’ 

RUTH IN AERATED 
WATERS. WATERS. 

“ Healthy and Delicious.”—See Analyses. _ 

Soda, Potass, Seltzer, Lemonade, and also Water with- 

out Alkali. For Gout: Lithia Water, and Lithia and 

Potass Water. Corks branded—R. ELLIS anp SON 

“RUTHIN,” and every Label bears their Trade Mark. 
SOLD EVERYWHERE AND WHOLESALE OF 

R. ELLIS and SON, Ruthin, North Wales. 
London Agents—W. BEST and SONS, Henrietta 

street, Cavendish square. 
T T 7 

ie NVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that onepres to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co., 
Royal Irish Distilleries, Belfast; or at their London 
Offices, 4 Beaufort buildings, Strand, W.C. 

xrnanan’s L. L wuisxy. 
THE CREAM OF OLD IRISH WHISKIES. 

Pure, mild, mellow, delicious, and most whole- 
some. Universally recommended by the 
Medical Profession. Dr HassaLL says :— 
“The Whisky is soft, mellow, and pure, well 
matured, and of very excellent quality.” 
20 GREAT TITCHFIELD STREET, W. 

7 ry . T \ T ‘UTP 

()VERLAN D ROUTE AND SUEZ 
CANAL.—Under contract for the conveyance of 

the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal, every Thursday, 
from Venice every Friday, and from Brindisi, with 
the Overland ails, every Monday.—Offices, 122 
Leadenhall street, E.C., and 25 Cockspur street, 8.W. 

()V ERLAND ROUTE 
Y via MARSEILLES.—MESSA- 
»— GERIES MARITIMES DE FRANCE 

~ —97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 
ANADYR ..... July : 
TIGRE............— 1 [ Aen, Gait, Singapore, 
AMAZONE...... Aug. 2 For Batavia, Saigon, Hon 
OWE soicsiced vet Oo Kong, Shanghai, an 
TRAOUADDY. — 30 Yokohama, 
HOOGLY ...... Sept.13 
The Steamers of the 5th July, 2nd August, and 30th 

August, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 19th July, 
16th August, and 13th September, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. 
The Company’s weekly Steamers to Alexandria, 

connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 
Cannon street, E.C.; also for passenger and 1 
business only at the SUB-AGENCY, 51 Pall Mall, 8.W. 

» ‘1 REMARKABLE, VERY 
REMARKABLE INDEED, are the effects of 

LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, refreshing and invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses. 

Worthy of especial note.—These purifying Pills 
excel every other medicine for regulating the diger- 
tion, acting healthily on the liver and bowels, invigo- 
rating the nervous system, and strengthening the 
body. They cause neither pain nor other inconvenience. 
At all seasons the system is liable to sudden checks. 
In such cases these Pills restore the balance of the 
circulation, and ward off dangerous attacks of 
diarrhoea, dysentery, or cholera. They are the best 
correctives of the stomach, when disordered 
repletion or by the peceeas of indigestible food. 
They speedily rectify the flatulent weight, and general 
uneasiness which are experienced in the bowels, prior 
to the accession of more serious symptoms, which 
debilitate, if they do not endanger. 

oo 
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THE ECONOMIST. 967 

L’ ECONOMISTE pamela 
JOURNAL HEBDOMATRE. 

PARAISSANT LE SAMEDI. 

Repacteur EN CHEF, 
M. PAUL LEROY-BEAULIEU, Membre de l’Institut. 

Bureaux: 17 rue du Faubourg Montmarte, a Paris. 

} 

/ 
ce SomMArRE pu Numero pv 10 Aout, 1878. 

Le Crédit de la France, le 3 % amortissable et la conversion du 5 %.—Les Gréves en | 
France.—L’Exposition de 1878: les industries de la Suisse : Vhorlogerie ; les soieries, | . cotonnades et broderies; les machines.—Le Commerce italien pendant le premier. 
semestre de 1878.—Les destiniés de l’acier Bessemer.—La population en Roumaine : | 
statisque agricole——Les Discussions de la Société d’économie politique.—L’ Etat de la | 
question monétaire.—L’Industrie anglaise et la concurrence américaine.—Quelques effets | 
du libre-échange et de la protection—Revue de Jurisprudence commerciale et indus-| 
trielle——Correspondance: la leuteur des transmissions télégraphiques.—Revue écono- | 
mique.—Nouvelles d’outre-mer.—Partie commerciale.—Partie financiére. 

Year, £1 16s; Six Months, 18s. 
Subscriptions and Advertisements received ; Office of the Economist, 340 Strand, 

london. 

TO INVESTORS, EXECUTORS, SHAREHOLDERS, CAPITALISTS, TRUSTEES. || 

SAFE DIVIDEND INVESTMENTS. 
—_—. { 

For Dividend Investments paying 4 and 6 to 10 per Cent. per Annum, Read | 

SHARPS’ INVESTMENT CIRCULAR. 
Post Free. It contains Sound Advice to Investors. The AUGUST Edition Ready. | ) 

The Safest, most Trustworthy, and Reliable Publication of the day upon all 

STOCK AND SHARE INVESTMENTS, 
With Valuable Information and Sound Advice, Dividends, Reports, 

Markets, Prices, &c., is 

SHARPS’ INVESTMENT CIRCULAR. 
Post Free. It is a “ Safe Guide” to Investors, Shareholders, Trustees, and 

should be read by every one interested in Stocks, Shares, &c. 

GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, a 
. Established 1852. BANKERS—London and Westminster, Lothbury, London, E.C. 

| 
| 

HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the 

atmosphere of large towns, and by their process, which is patented, is 
cheaper in use than White Lead. 

Each Cask of Pure White Zine is Stamped—“ Hussucn’s, Lonpon, Parent.” 

HUBBUCK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White 

and delicate coloured Paints. It dries quick and hard, never 
blisters, and is more durable. 

HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 

This composition is ready for immediate use, and obviates the waste of 
carrying unmixed Paints, Oils, Driers, &c. It is also applicable 

to all the purposes of other Paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for 

Exportation to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 

ESe - Cea lL-TAR SOA PF. 
(WRIGHT'S SAPO CARBONIS DETERGENS.) 

ANTISEPTIC, DETERGENT, DISINFECTANT. 

The most healthful, agreeable, and refreshing Toilet Soap in the world. By its daily use, freedom 
from infectious diseases is secured; the complexion improved ; pimples, blotches, and 

roughness removed, the skin made clear, smooth, and lustrous. 

“Tn our hands it has proved most effective in skin diseases.” —Lancet. 
“It is the only true antiseptic soap.”—British Medical Journal. 

In TABLETS, 6d and 1s each, of all Chemists. 

W.V. WRIGHT & Co., Southwark street, London. 

CAUTION.—Beware of Spurious Imitations under fanciful Names. 

ee coe 
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TH m MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Throgmor- 

ton street, London, E.C., is srepared to undertake the 

COLLECTION of Bills of Exchange, and to transact 

Bauking Business generally with Peru. 

-L UTA) OA , T y . 

BA NK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 

to isane Drafts at sight on the Bank of California, San 

| Francisco, the terms for which may be ascertained at 

| their Office. 
Threadneedle street, 1878. be 

| ONDON BANK OF MEXICO 
4 AND SOUTH AMERICA (Limited). 

Subscribed Capital £500,000 
Pai l-up 250,000 

BRANCHES. 
Mexico.City of Mexico. 
Prerv.—Lima. 
Cutit.—Valparaiso. 

Approved Bills Negotiated or Sent for Collection, 
and Letters of Credit Granted on the Bank’s 
Branches in Mexico, Peru, and Chili. 

W. THOS. MORRISON, Manager. 
Lowpow Orrices—144 Leadenhall street, E.C. 

TT a r””§6§86mhL Ah AT ee 
TH E COLONIAL BANK OF 

NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 

Capital, £2,000,000 ; Subscribed Capital, £821,250; Paid- 
up, £328,580; Reserve Fund, £36,000. 

Number of proprietors, 2,149. 
Lonpvon OrFicE—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on application. 
DAVID MACKIE, Manager. 

: ’ ; To _ TP TAT 
TH i CLYDESDALE BANKING 

COMPANY. 
Incorporated under Act of Parliament. 

Established 1838. 
Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000. 

Loxposw Orrice—32 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 
Customers’ securities taken charge of, Bills, Cheques, 

Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted HUGH MUIR, Manager. 

32 Lombard street, London, E.C. 

TH AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CapITaL, £1,000,000, 

Heap Orrice—Nicholas lane, Lombard street, London. 
| Braxcues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 

| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
| below £100 

DeEPposi 
| terms, viz 

s received for fixed periods on the following 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes axp Pvurcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 

Hi! ING KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000, All paid up. 
Reserve Fund, 81,000,000. 

Covrt or Directors anp Heap OFFICE IN 
Kone. 

CoMMITTEE In LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

ManaGEer—David McLean. 
Banxers—London and County Bank. 

| 
| 
| 

Hone 

BRANCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore. 
Shanghai. Foochow. Bombay. 
Hankow. Yokohama. Calcutta. 
Ningpo. Hiego. San Francisco. 
Amoy. Manila. London. 

Saigon. 
The Corporation grant Drafts upon and negotiate 

or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 monthscertain, 
they allow 5 per cent. per annum 

The Corporation issues Letters of Credit, negotiable 
| in the principal cities of Enrope, Asia, and America, 
for the use of travellers. 
They open Current Accounts for the convenience 

of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 

Interest and Dividends on the same as they fall due. 

| 
| 
| 

| 

} 
| 

| 

| 

| Indian and other Government Securities, drawing | 

Dividends are payable in London on receipt of the | 
| advice of meeting in Hong Kong, held in 
| and August. 
} 5 

february 
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THE ECONOMIST. 

JX DON CHARTERED 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 

Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 

Branches in Victoria and New South Wales. Bills 
negotiated and collected. 
DEPOSITS for fixed periods accepted at agreed 

rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. 

BANK ‘of 

BANK 

NEW SOUTH WALES. 
Established in 1817. 

Lonpon Orrice—64 Old Broad street. 

£1,000,000 
450,000 

Capital a" 
Reserved fund 

Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 

on terms which may be known on application. 
DAVID GEORGE, Secretary. 

Tr Tr TY,r , 

THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 

Reserve fund, £250,000, 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank's 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 

8 ~¢ Tf BANKING (SOMMERCIAL 
Y COMPANY OF SYDNEY. 

Established 1834. Incorporated 1848. 

Paid up Capital, £500,000. Reserve Fund, £475,000. 

The London Board of Directors grant Letters of 
Credit and Bills of Exchange on the Head Office of 
the Bank at Sydney, and on the Branches in New 
South Wales and Queensland. 

Bills purchased or forwarded for collection. 
Deposits received on account of the Head Office for 

fixed periods, on terms which may be ascertained on 
application. 
London Office—39 Lombard street. 

NATHANIEL CORK, Manager. 

, ran T TL” 
THE NATIONAL BANK OF 

NEW ZEALAND (Limited). 
Incorporated under the Companies’ Acts, 1862 and 

1867, and the New Zealand Act 1, 1873. 
Heap Orrice—37 Lombard street, London, E.C. 

Capital, £2,000,000, 

First Issue, £1,000,000. Paid-up, £350,000. 
BANKERS. 

Bank of England ; Messrs Barnetts, Hoares, and Co. ; 
The Royal Bank of Scotland. 

The Bank receives deposits of £50 and upwards for 
periods of from Two to Five years at a fixed rate of 
5 per cent. per annam, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts on the Branches throughout New Zealand, 
negotiates and collects bills, and conducts every 
cription of banking business between London and the 
Colony. 

des- 

W. J. STEELE, Manager. 
37 Lombard street, London. 

ry , , , ‘ "ra , 

‘HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 

Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 

BRANCHES AND Sus-BRANCHES. 
Bombay, Calcutta, Madras. 

( 

In InpDIA 
CEYLON Colombo, Kandy, Gaile, Matale. 
STRAITS SETTLE- 
MENTS Singapore, Penang. 

JAVA Batavia, Sourabaya 
CHINA Hong Kong, Foochow, Shanghai. 
JAPAN Yokohama. 

BANKERS. 
Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 

; cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
| be had on application. 

C HARTERED BANK OF INDIA, 
AUSTRALIA, AND CHINA. 

Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

Capital, £800,000. Reserve fund, £150,000. 
Court or Directors, 1878-9. 

William Christian, Esq. | W. Macnaughtan, Esq. 
Fredk. W. Heilgers, Esq. | William Paterson, Esq. 
John Jones, Esq | James Whittall, Esq. 
Emile Levita, Esq. Ludwig Wiese, Esq. 

AGENCIES AND BRANCHES. 
Bombay, | Penang, Hong Kong, 
Calcutta, | Singapore, Manila, — 
Akyab, Batavia, Shanghai. 
Rangoon, | Sourabaya, 

The Corporation grant Drafts payable at the above 
Agencies and Branches; buy and receive for collec- 
tion Bills of Exchange ; issue Letters of Creiit; and 
undertake general Banking business in the East. 

Deposits of money are received on terms which can 
be ascertained on application. 

| 
| 
| 
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{ Aug. 10, 1878. 
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COLONY OF VICTORIA. 

ITY OF MELBOURNE I (ITY OF MELBOURNE LOAN 
ABRIDGED PROSPECTUS. 

The UNION BANK OF AUSTRALIA, the Bankers _ od c pepecmeee ot rad City of Melbourne, invite ) or £125, f FIV DEBENTURES. : I =e pang © average revenue of the Corporation for t 
= “re gene! has 3 £98,000 o wanes whilat che al loans, exclusi h i : 
coed £170,000 ive of the present issue, do not ex 

The population of Melbourne and suburbs, within a radius of 10 miles, was 205,000 at last census, 
The interest at five 7 freun teh May, per cent. per annum commences 

1878, and the Coupons are 
the Ist May and Ist November - each ere Union Bank of Australia, in London or Melbourne. _ The principal becomes due in fixed annual propor- tions, from 1896 to 1907, and is payable in London or on = ~_ option of the holder. 

enders will be received at th i 
Australia, until TWO o'clock = TURSDAY tee 
13th August, where and when they will be opened by the Directors, in the presence of such of the 
—s as may attend. 
_The Debentures will be allotted to the highest 

bidders, but no tender will be accepted at less than 
£102 for every £100 of Debentures. 
Payment will be required as follows, viz.:—Five 

per cent. on application, to be enclosed in tender, and 
the balance on Monday, the 2nd September, when the 
Debentures will be delivered. 

Full prospectuses and forms of tender may be ob. 
tained of the Union Bank of Anstralia. 

Union Bank of Australia, 1 Bank buildings, 
Lothbury, E.C., 31st July, 1878. 

THE PRESTON _TRAMWAYS 
COMPANY. 

Incorporated by Special Act of Parliament, by which 
the lability of each Subscriber is limited to the 
amount of his Shares. 

Share capital, £17,500, in 1,759 Shares of £10 each, 
payable £1 per Share on application. Balance by 
Instalments. 

DrREcTORS. 
A. Campbell-Walker, Esq., F.R.G.S., Director of the 
Cranbrook and Paddock Wood Railway Company. 

Major W. S. Suart, R.E., Director of the Sheffield 
Tramways Company. 

William Allison, Esq., Director of the Cassel Tram 
ways Company. 

(The appointment of tw 
by the Act is res 

3 

> 
\. 

additional Directors allowa 
rved for the Shareholders.) 

BANKEES. 
London and County Bank, Lombard straet, London, 

E.C. 
Preston Banking Company, Preston, Lancashire. 

ENGINEER. 
A. J. D. Cameron, Esq., C.E., 9 Victoria chambers, 

Westminster. 

SOLICTTOR, 

Edwin Andrew, Esq., 27 Clement’s lane, London, EC, 
AUDITORS. 

Messrs W. F. MooreSand Son, Public Accountants, 
Preston. 

SECRETARY. 
C. F. Tombs, Es}. 

OFFICES. 
17 and 18 Mildmay chambers, Union court, did 

Broad street, London, E.C. 

ABRIDGED PROSPECTUS. 
THE DIRECTORS OF THE PRESTON TRAM 

WAYS COMPANY are prepared to receive applic# 
tions for 1,75) shares of £10 each, constituting the 
Share Capital of the Company. 

The Tramways to be constructed in Preston eon 
prise a total length of about 6 miles; bnt the pre 
sent issue of Shares, made under the Act of Parlit 
ment which obtained the Royal Assent on the 27h 
May last, is applicable only to the first section of 
about 2) miles. 

A contract has been entered into with a respot- 
sible contractor for the construction and equipment 
of the line, and the works are now being 
forward as rapidly as possible, so that they may be 
completed within four months from the 
time. Assoon as this section is finished, arrang® 
ments have been made for obtaining the mee 
powers to construct the remaining portion of te 
system. 

The Shareholders on the Register, at the time 
the second issue of Shares, will have the first offer of 
these Shares at par, and be entitled to an 
pro rata according to their holding. z 

Preston is an improving _ increasing tow® 
en a po) alae Se hw otal 

,000 inhabitants, and is we pted or tramwatt 
Fall prospectuses and forms of application may 

obtained at the Bankers, Auditors, and Solicitor, 
also at the Offices of the Company. 

Form OF APPLICATION. 

To the Directors of the Preston Tramways Compa. 
Gentlemen,—I beg to enclose herewith the sum of 

Pounds, being a deposit of £1 per Shaté 
on Shares of the Preston a Com 
pany, of £10 each, which I request you to allot m® 
and I hereby agrees to accept the same, or any 8 
number that may be allotted to me, and to pay tbé 
balance in respect of the same upon the terms of #hé 
rospectus. 

. Name (in full) 
SRasews..; 5 )..0Ru.. 
Profession (if any) 
Date 
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