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ra THE FINANCES OF INDIA. 
ie Lory Stanxey’s account of the state of our Indian finances, 
wan while it contains some points calculated to create unwelcome 
IGER surprise, especially in regard to the enormous native army still 
supply inour pay,—is when calmly considered encouraging enough, 

and would have been felt to be satisfactory, had the Secre- 
‘Role tary for India taken the firm ground we might fairly have 
. Davis, expected in dealing with the essential principles of Indian 
wnat finance. We are very sorry to observe in his speech a dis- 
AND || |} position to favour the dangerous and unsound position 
Asticet || 1 || that the liabilities incurred on account of the Indian Govern- 
| house, ment should at some future point of time not yet specified 
‘de um|| $1)0e accepted by the Imperial Government. “ Observing,” 
it mt || ||| 878 Lord Stanley, “ that I do not speak now with reference 
—— “to practical action at present, 1 would ask the House 
iY. “seriously to consider how far, looking at the fact that more 

“than 50,000,0007 has been contributed by English capi- 
“talists, it would be morally possible for this country ot 

et weet, “altogether to repudiate the Indian debt without shaking its 
ial “own credit. I would likewise ask the House to bear in 
ANE. “mind that if ever the time should come when the established 
— “policy in this respect should undergo a change, and when 
mined || J! material guarantee should be given for these liabilities, 
dsiignt- || # ||“ that guarantee would operate to reduce the interest paid 
—_ ce the Indian debt by not less than 750,000/, or even 
ome El *1,000,000/, which, formed into a sinking fund, would go far 

“Wo pay off the whole.” Lord Stanley must surely see that 
Me the second of these sentences refutes all the argument there 
MnOe maybe in the first. If this difference between a guarantee 
pictorial | fom British revenue, and a guarantee from Indian revenue, 

4 fiom great as to make a difference of nearly a million sterling 
saloons, || } 4) the annual interest, how can the holders of that debt have 
' pals || $1) 82Y claim upon the revenues of the British Government in 
lames lasting f security fails them? What would go to form a 
vis ¥.|| §}) king fund for the Government of course tends equally to 
Magnay: oan his capital to the individual creditor; and if he has 
er teaped the full advantage, at the price at which it is esti- 

mated in the market, of trusting a less secure Government, how 
i § i Tisks ? The argument refates itself, and we deeply regret 
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machina, which may at any time be brought in to save ex- 
pense in our Indian administration,—an uncertain element is 
at once introduced utterly destructive of all defined system. 
It is all very well for Lord Stanley to say that he has no 
practical intention at present in the remarks he drops out. 
So much the worse. A defined discussion would soon end in 
the complete and final settlement of the question. But vague 
hints of this kind form the germs of future agitation, and 
mystify the world as to the probable value under certain contin- 
gencies of the security offered them. We do not know whether 
such hints of future disturbance are most dangerous as 
regards the Indian statesman who has tocalculate his means 
and adjust his expenditure, or the English lender who has to 
estimate his security. To both alike it suggests a possible 
resource in certain contingencies which is sure to disturb 
their view of the proper problem beforethem. Lord Stanley 
ought to know that any needless doubt thrown on the future 
is the most mischievous element that can be introduced into 
a financial problem. 

We were also not a little sorry to observe that Lord 
Stanley seemed to look with some favour on the principle of 
perpetual settlement of the land revenue, unfortunately intro- 
duced by Lord Cornwallis into Bengal. He appeared also to 
favour provisions for the redemption of the land tax, even in 
those Presidencies where the settlement is now made only for 
thirty years at a time. We must say we should regard any 
fresh concession to the principle of perpetual settlement, in 
any form, as the most fatal financial mistake an Indian 
Government could make. If the Indiau Government are not 
to reap the full benefit of all such rise in the value of land as 
may result from the efforts of that Government to improve 
the material resources of India and the administration of 
justice in districts that no native Government could render 
safe and habitable,—the only improving element of Indian 
finance will be sacrificed at once. 

Turning now to Lord Stanley’s account of the financial 
prospects of India, we see much to encourage us, notwith- 
standing the announcement that this mutiny will, in two years, 
have cost the Indian Government twenty-one millions and 
a half sterling. In the first place, it is made quite evident 
that the ordinary expenses of the Indian Government have 
for many years back been almost or altogether covered by 
the revenue, although the (eventually) remunerative expen- 
diture on public works has turned the real surplus or exceeds 
ingly small deficit into what appears a deficiency of some 
magnitude. And Lord Stanley gives us good reason to believe 
that the enormous deficit of the two years of mutiny is not 
only entirely due to the extraordinary expenses caused by 
that event, but that a considerable surplus would have re- 
mained had no such extraordinary expenses been incurred, 
Such estimates as these, however, cannot but be very uncer- 
tain; but thereal grounds of hope for the financial future of 
India are, if we may now reasonably look for a lengthened 
period of tranquillity, tolerably sure. The public debt of 
India has, we must remember, never borne the same propor- 

tan he possibly claim to be ensured in any other way against ( tion to its annual revenue that has been long borne by the 
debtofany of the great European States to theirannual income, 

that Lord Stanley should have lent it the slightest sanction. | Previous tothe Russian war the debt of France was about equal 
sof the utmost importance to any sound system of finance, | to a four years’ annual income, the debt of Austria to an eight 

the costs of any undertaking should be measured excla- | years’ income, of England to a fourteen years’ annual income, 

If an Imperial guarantee | while that of India was less than a two years’ income. The 
kept in this way in the background, as a Deus ex | Russian war and the expenses of subsequent years have in- || 
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creased the debt of France to the value of more than five- 
and-a-half times its annual income, while we may well hope 
that even this disastrous mutiny will not, from first to last, 
cost British India so much as a single year’s income. Con- 
sidered, therefore, relatively to European States the burden 
of debt even now upon British India is very trifling: 

The practical question to consider is, therefore, only this : 
What grounds have we to hope that the debt can be kept 
stationary, and soon even be reduced? They divide them- 
selves, of course, into two classes,—the reasons to hope for an 
expanding revenue, and the reasons to hope for a reduced ex- 
penditure. 

On the former head, were the sources of Indian revenue at 
all like the sources of English revenue, there would be the 

(| most certain grounds to look for a rapidly expanding 
revenue, because the increase of Indian trade is extremely 
rapid. Lord Stanley has shown that within the last twenty 
years the imports into India have more than doubled, and 
the exports have almost doubled ; and this is due as much or 
more to the trade of India with other countries as to its 
trade with Great Britain. Between 1843 and 1857 the 
British imports alone into British India increased from 
6,404,51S2 to 13,060,169/, while the imports into British 
India from other countries, though of course much smaller, 
more than trebled in the same time. The export trade, 
which has always been larger, and less directed to Great 
Britain, has increased less rapidly for India generally ; but 
from Kurrachee the export in wool alone has increased seven 
or eightfold. Unfortunately, however, for the financial 
prospects of India, this increasing prosperity acts mainly 
indirectly on the revenue, the Customs duties forming only six, 
and at most, seven per cent. of the income of India. At present, 
at least, the only way in which this expanding trade will 
act powerfully on the revenue, is the same in which the public 
works can alone influence the revenue, namely, by increasing | 
the value of land, and so swelling that great branch of | 
revenue which forms about 55 per cent. of the income of the 
Indian Government,—the land tax. There is every reason 
to hope, however, that the Indian Government will quickly 
devise some mode of taxing personal property which will 
not give offence to the fastidious minds of our Indian sub- 
jects, since at present those who gain most by a stable 
Government, by increased facilities of travelling, and the 
consequent increase of trade,—the merchants, bankers, and 
tradesmen of the great Indian cities,—contribute absolutely 
nothing to the revenue. All Indian statesmen are agreed 
that this evil requires a remedy. 

But, next, if our grounds for hoping for an expansive 
revenue are at present limited,—what is the main expe- 
dient at hand for reducing expenditure? Lord Stanley has 
referred to one method—the reduction of civil service ex- 
penses, partly through a_ substitution of uncovenanted 
servants for the more expensive Europeans, partly through 
the diminished expense of procuring even European services 
as India and England are brought nearer to each other. We 
doubt if the former mode of diminishing expense will be 
found practicable for many years. More European aid is 
the great cry in the courts of justice and collectorates. ‘The 
natives of Oude made little complaint against our col- 
lectors, but loud complaints against their native subordinates. 
Moreover, the expense of the civil service, though great, is a 
small item in the general expenditure. The military, naval, 
and police establishments alone, in time of peace, consume half 
the gross revenues of India. The expense of collecting even 
the land tax is not much above 8 per cent. on the sum 
collected, and, considering the nature of the service, this is 
not a very high deduction. We can make tio very effectual 
reduction in-the Indian expenditure unless we can reduce the 
enormous ordinary military expenditure. In 1855-56 the 
gross revenue of India was rather more than 28 millions, 
which was thus expended :— 

—————— 

£ 
Charges of collection...............cccce.cceeceseeees 3,690,319 
Payments to native Princes, Enamdars, &c... 2,356,653 
Payments for surveys ......... §17,778 
Military, naval, and police . . 14,331,404 
Interest on debt .................00000- ... 2,829,024 
Civ government and public works ............ 4,980,919 

, 28,806,097 
It will be seen at once that the great weight of expendi- 

reduction mast, as soon as peace is re-esta) lished, be effected 
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ture falls on the military and police expenditure, and that a 

ne es 

here, ifat all. That avery Sarge reduetion indeed a 

new native army is not only practicable but nece. Ms | 
over India, statesmen at once admit. On the other hard : 
will be needful to keep a large British force in India; hy 7 
distributing it economically, and by using the poliee a 
much more than we now do in the place of soldiers 
believe that it need not be increased at all in the Proportions 
which the other may be decreased. Here at least, as ig 
evident, is the most hopeful point for the reduction of Indian 
expenditure. 

| 
NAVAL RIVALRY BETWEEN FRANCE Anp | 

ENGLAND. | 
THE NAVY ESTIMATES. 

Ir has been said that the Emperor of the French some time 
ago expressed himeelf thus to an English statesman:—« jy 

“‘ the time of the Crimean war I was caught with a very des 

“fective Navy; I shall never be so again. France must not 
“have Jess than fifty steam line-of-battle ships; and ] 
“ suppose England will have a hundred.” At the present] 
moment France has about thirty-two, and a few more under|! 
construction: England has of this class, according to the 
statement of Mr Reed, fifty-one, including, we presume, 
those now undergoing conversion, and in construction, If 
the Emperor of the French carries out his intention, he will | 
in a very few years have more than doubled. the French | 
Navy; and if we do what His Majesty has suggested, we| 
shall double our Navy also. At a moment when the jp. |, 

crease of the Navies of France and England seems to have || 

become with the Government of the one country and the | 
public of the other an unreasoning passion, it seems worth ask. | 

ing, what is it all for? For what object is this large expense, | 
which is crippling the finances of both countries, to beu.| 
dertaken ? When we talk of Navies upon such a scale as we | 
have alluded to, there are only two in the world,—thos 

of France and of England. No doubt Russia has a respect. | 
| able Navy, and the United States have a Navy ; but both |i 
are so inferior to the Navies of France or of England, thata 

possible conflict with them is not sufficient to furnish an ex-| 

\ planation of the preparations in France and in England. | 
{ Our own case we understand perfectly well. We are fol- | 
| lowing by national instinct the hint of the Emperor. The 
French Navy, which was already able to cope with any)j 
other Navy in the world, except that of England, has been} 
increasing of late by enormous strides. As the English| 
Navy was really the only Navy which France had to fear, | 

| so the French Navy has become the only one about which 
England had reason to concern herself. For the most 
obvious reasons, the strength of our Navy must always bear 
a certain relation to that of France; and that relation 
ought to be not far from the proportions suggested by the 
Emperor. When we measure the relative rival forces of the 
two countries, we are apt to forget the great difference in the 
amount of the service which each has to perform in time of 
peace. When France has provided a powerful Channel fleet, 
and a powerful Mediterranean fleet, her work may be said to 
be nearly completed. Not so with England. We must have 
a Channel and a Mediterranean fleet at least equal to those 
of France;—but beyond that, we have some forty-five 
colonies to protect, and British trade in every sea 
French fleet is concentrated on the shores of France; 
English fleet is necessarily scattered over the whole wn 

which we have passed long ago 
the actual extent of our fleet must depend upon that which | 
France maintains. The trath is, and there is no disgaising | 

it, the only two fleets in the world that can be called | 
“ competing fleets,” are those of France and England. 
To whatever extent the one is increased, the other also) 
must be increased. The strength of each in the Medi-| 

terranean and the Channel will ever have reference 1) 

that of the other ; and to whatever extent they may each be | 
increased, however much money may be lavished upon ther | 
if the proportion be preserved, they will relatively be o 
exactly the same position as when they were half the a) 
Leave England out of the account, and the Freach fleet, 1 

But beyond a given point, 
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pt strength, would look like a mere useless encum- 

‘prance ;—leave France out of the account, and our Navy 
estimates, in place of showing an increase of nearly a million, 

“ht be reduced by two miilions, and no one would sleep less 
goundly in consequence, What Navy do the French fear but 

iers, aye of England? What has made the English people 
Or tion in rish about their naval defences but the preparations in 
18 Quite France alone? For months past these have disturbed the 
f Indiag | of mind of the English people, and now we have con- 

trived to excite alarm in the French mind by an ostentatious 
| declaration that we are about to re-construct our Navy. 

AND But how far is this game to be carried P For what pur- 
do national alliances exist, if the closest allies are to be 

| arming to the teeth in front of each other ? No opportunity 
me ti jglost by the Ministers of England and of France, nor even by 

os therespective Sovereigns, of proclaiming to the world how close 
ae is the alliance, and how much it is valued. But of what use 

very de. lis it to either country if it does not procure the security and 
must not economy of peace? Peace is deprived of more than half its 
; and | gdvantages if we have constantly tokeep up a war establish- 
> present || f || ment. Is there no means by which our “ friendly relations ” 
re undey | |) With France can be turned to account in stopping this 

(BL |rainous rivalry ? Is there no means of arresting an expen- 
5 to the! || diture of money, which, to whatever extent we go, will leave 
presume, | || the two countries, relatively to each other, just where they 
tion, If |i started? There is a story told concerning two of the great 

», he will | ‘London breweries. We do not vouch for its truth, but it 
, French | involves a great moral. They are said to be situated near 
sted’ wa the two banks of the river, opposite to each other. The 
sec, We! f | wells which supplied the one brewery became dry; and 

- the in | jafter all other means were tried, it was found that a supply 
to have || | of water could only be obtained by sinking deeper. But 
and the |/f || this was-no sooner done than the wells of the opposite 
orth ask |(§ || brewery became dry. A similar cure was resorted to, and 
. \f |\asimilar result followed to the other brewery. Thus, tfn- 
xpremy ‘f || known to each other, the owners of the two breweries were 

to be un. | alternately incurring a large outlay, only to be neutralised 
ile agwe|# | by other similar outlays, first on one side, then on the other. 
1,—those An aceident at last discovered to both the useless and costly 
, respect. | || task in which they had alternately been engaged; and by 
but both | mutual agreement they determined to maintain both _the 
4: that «| wells at precisely the same level, so that they might 

F equally share the whole supply of water. But their object 
sh anex-/f |) would have been just as well gained if this arrangement had 
England. | || been come to at the beginning, and before the first shilling 
» are fol- || || had been expended in deepening their wells. How much do 
or. The if || the proceedings of France and England with regard to their 
with any | |\fleets resemble the fruitless expenditure of the two brewers ? 
has been | || France builds more ships, and England follows. France 
English | || takes another stride, and England again moves on in rapid 

| to fear, | || haste to maintain her relative position. But, after all is 
at which | ||done, stop wherever they may, in relation to each other they 
the most | are just where they were when they first started in this race 
rays bear | || of competition—both being then perfectly adequate for all 
relation | || useful purposes considered in relation to any other fleets in 

ad by the the world. 

bes “7 But at what cost is this rivalry maintained ? France and 
ce 1D of England have enjoyed, as between each other, an uninter- 
” a ‘| Tupted peace for upwards of forty-three years; and never at 
api WIE (any time has the alliance been professedly more cordial, per- 
ated aps never so much so, as it has been during the last six 
eal _: But what has been the cost of our Navy at the dif- 
sceediael rent periods during that time? In 1835 our Navy esti- 

y The mates amounted to 4,245,723/;—and even in 1840, when 
a3 thef |’ 88 More risk of awar with France than at any time 
rise ae nee. 1815, they reached only 5,824,074. Immediately 
“Wi : after that date began the conversiop of the Navy from sailing 
ad oe | ipsto steam ships. ‘This no doubt proved an expensive 

Jisgaising | — A man-of-war, built in the most approved style on 

be: calle old plan, cost in round figures one thousand pounds a 
England. | gun: on the most approved plan of the steam screw the cost 
os ale! sjust double, or two thousand pounds a gun. The Navy 
he Medi pnatee rose to 6,818,173/ in 1842, and fluctuated between 

reaee. amount and 7,500,000/ down to 1853, the last year of 
each be! nye The naval review which took place in 1853 fur- 

oo them, ee the best proof of how much had been done up to 
i. ball t time to construct a Steam Navy. We had then three 
nid side — of war estimates, during which the average amount 
aati ather exceeded 17,000,0002 a year,—a large portion of 

\ Which was expended for construction in the Royal yards and 
\ 
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in private yards by contract. The peace found us with un- 
usual supplies of stores, of timber, of hemp, and of other 
material. Nevertheless we have expended during the last 
two years the sum of 9,172,590/ in the one, and of 9,839,859/7 
in the other. The expenditure of 1858 was 2,719,0002 more 
than in 1853, the last year before the war; and considerably 
more than double the amount voted in 1835, 

It was after this enormous expenditure that it was 
announced to the world, in the Queen's speech, that we were 
about to “ re-construct our Navy.” The first alarm which 
that announcement created has been in great part removed 
by the production of the estimates. The amount, no doubt, 
is large, but it is little more in excess of 1858 than that year 
was of 1857. The estimates for the three years, each in- 
cluding the packet service, are 9,172,5907 for 1857, 
9,839,8502 for 1858, and 10,840,777/ for the coming year. 
Of the latter sum, 985,707] is separated from the general 
items as for special application to conversion and construc- 
tion. But this is only a new mode of stating as a separate 
item, an expenditure which has been going on, less or more, 
for the last sixteen years; the only real. difference is, that 
this year the amount is larger than in any former year. 
There is, however, nothing new in the process; it is only 
to be carried on at a greater rate than it has been hitherto 
in times of peace. But if we are to spend more money in our 
naval defences, and to increase the engrmous‘estimates of 1858, 
is it quite clear that this inerease should take place in an 
accelerated rate of building ? There are high authorities 
who show, and with much apparent reason, that it is not 
ships, but men that are wanted. Without any increase in 
the estimates of the last two years, a large provision would 
still be made for conversion and construction. If it be, as 
is asserted, that our present difficulty does not so much arise 
from want of ships as want of men, it would rather seem that 
the wiser course would be to spend more money in supplying 

at an increased speed.* 
But still the graver question remains. Is there no mode 

of bringing this ruinous rivalry to an endP The whole 
case lies in the hands of two Powers, who profess 
to be united by the closest bonds of a strict and well- 
cemented alliance, and whose finances are both in danger of 
becoming seriously dilapidated by what appears an unmeaning 
contest ;—for whatever contingencies France may contemplate 
in respect to Continental Powers, the excessive naval force 
which she is maintaining could be of little service whatever 
events might arise; and, persevering in the course she does, 
only encourages a vague apprehension that she has other 
designs. 

* Mr Reed, late of the Portsmouth Dockyard, in a recent survey of 
the state of the Navy represented the strength of the English Navy 
as follows :— 

Line-of-battle ships... ose ove ove eee we 51 
Blockships ... ove ese * ove ove eee 
Frigates 

— t> 

Show nmeo 

Corvettes ° eee 
Smaller corvettes ... 
Mortar frigates on 
Floating batteries ... . ove ese oes ooo 
Sloops ose woe ove soo oss ~ ove 28 
Gun-vessels ... ose eee eee oes ove oes 26 
Gun-boats ... eee ove éoe ons ose wel 1@ 

Total oe ove ose ove ooo oe «337 

Every single vessel of the fleet thus constituted is of the very best 
kind as regards both propulsion and armament. All the ships alike, 
from the heaviest three-decker to the smallest gun-boat, are not only 
steamers, but screw-steamers, and they mount guns which are, or, at 
least, were, considered the mest formidable they could carry. So 
much for our first-class Screw Steam Navy. After these vessels there 
follow no fewer than 75.steamers propelled by paddles—a machinery 
gone rather out of fashion, but which is, nevertheless, considered by 
Sir Howard Douglas as possessing not only utility, but, possibly, even 
certain advantages. To complete the tale we have 201 sailing vessels 
of war, making an aggregate of 613 fighting ships, bearing 15,140 
guns, and carrying among them engines of nearly 100,000-horse 
power. We subjoin the estimate of Sir Howard Douglas himself, in 
his recent treatise on ‘‘ Naval Warfare” with steam. He there presents 
us with a complete list of the British Steam Navy, the armament and 
horse-power of every vessel being appended to its name. The sum- ‘ 
mary of this table runs as follows :— } 

32 steamers of 90 guns and upwards. | 
Ste 50 to 90 guns. 
27 ” 20 to 50 guns. 
127 - 20 and under. 
186 steam gun-boats. 
40 steam tenders, store-ships, and tugs. 

In the second of these items ten of the vessels are 80-gun ships, one 
a 70, and nine 60’s, being the “ blockships” in Mr Reed's list. Of | 
sailing ships Sir Howard takes no account, as they do not enter into 
the considerations with which he is immediately concerned.—TiMEs, 
Feb. 15, 1859. | 
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THE IONIAN PROTECTORATE ON ITS KNEES. 
Tue futile efforts of Great Britain to conciliate the Ionian 
Islands, and the demeanour of the pertinacious patriots who 
will not be conciliated, are reflecting serious disgrace on the 
character and tone of the BritishGovernment. The wholetrans- 
actions in Corfu resemble nothing so much as the efforts of a 
weak man to coax a still weaker, because thoroughly vain and 
obstinate, woman into good humour and submission. We 
have beheld during the last week a full display of all the 
political concessions which the British Government had 
authorised Mr Gladstone to make, in order to tempt the 
Ionian Assembly to work cordially in conjunction with the 
English Government on a plan offering reasonable guarantees 
against continual dead locks,—and all, as we are assured, 
in vain. The representative of the Queen has used the 
softest language, and offered the sweetest offerings to the 
dignity of these islanders ; he has spoken as if the Queen 
were above all things concerned to court their favour; he has 
used words of entreaty, and words of promise ; and the result 
is, as the telegram informs us, that “a large proportion of 
“ the Ionian Parliament appear determined to refuse the dis- 
“‘ cussion of the reforms proposed. by Mr Gladstone, and it is 
“expected that, should the Parliament be dissolved, the 
“present members will be re-elected.” Noone from the first 
expected any other result; but it is obvious, from the dis- 
cussion in the House of Lords on Thursday night, that we 
are now beginning to realise fully in how injurious and 
unbecoming, as well as ludicrous, an aspect the English 
Government appear throughout this negotiation. 

Mr Gladstone had not only the experience of every pre- 
vious Lord High Commissioner before him, but he had just 
tested for himself the temper of the people he had come to 
conciliate. In spite of all his explicit explanations, as to the 
scope of his mission and the limits of his power, the Ionian 
Assembly had passed, almost unanimously,resolutionsdeclaring 
for union with Greece, had ordered illuminations in honour 
of that resolution, and had finally transmitted, through Mr 
Gladstone, a vehement petition to the Queen to make the 
Islands over to Greece. Surely nothing could have said 
more plainly, ‘ All coaxing is vain; we care to aecept nothing 
‘that will not frustrate your liberal plans for us alto- 
‘gether, and as a whole. Yet when Mr Gladstone had 
rejected the request of the Ionian Assembly for permission to 
Hellenise, nothing discouraged by the wilfulness it displayed, 
he sets to work to persuade afresh. The tone of his speech to 
the Assembly throughout was one of pleading for their for- 
bearance, and soothing to their vanity. He began by repre- 
senting the propositions he had to make as intended to 
“extend the +; ere of the Ionian element”’ in the constitu- 
tion, and “to contract cautiously the British element,” while 
he carefully represented the guarantees he wished to take for 
stability in the Government merely as “the guarantees 
“which experience has proved to be the most effective for 
“the rights and the liberties of all classes of the community.” 
His proposal is garnished throughout with tempting conces- 
sions of English pride to Ionian ambition. He proposes 
to make the Ionian Ministry responsible to the Assembly, 
and less dependent on the Lord High Commissioner ; though 
certainly he is not guilty of the gross absurdity imputed to 
him by Lord Ellenborough on Thursday night, of demand- 
ing the coneurrence of the Ministers even in their own dis- 
missal. The power to dismiss a ministryds obviously one 
of the excepted powers, to be reserved to the Lord High 
Commissioner by the Queen, through the medium of an 
Order in Council. He proposes to shorten considerably 
the period during which it is permitted for the Protect- 
ing Power to disallow any act of the Ionian Legislature ; 
he proposes that when either Chamber shall have any 
complaint against the Lord High Commissioner, “it 
“shall have power to send an agent to England to 
“support it and to order payment of his reasonable 
“charges.” In sketching a plan for the new constitution of 
the Senate, he admits that he is “ not able to suggest a better 
“method in which this peeuliarly Ionian question can be 
“dealt with,” adding “still Her Majesty does not preclude 
“me from entertaining any modification which may appear 
“to command general favour, and which may be as well or 
“better adapted for the attainment of the indispensable end 
“I have described” (namely to secure for the Senate “ weight, 
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“independence, efficiency, and a separate and distinetiye | 
“character.”| He expressly assures the Tonians «that if 
“they will but accept the bases laid down, the details wil}, 
“remain subject to free and full deliberation.” He hopes it'| 
may be found practicable to liberate the proceedings of the 
municipal authorities “from the interference of the Protect. 
‘ing Power.” He promises to do what he can in the English 
House of Commons to improve their trade by removing the 
high English import duty on currants. And finally, op 
summing up his scheme, he emphatically tells them that 
“ England proposes to you a law and not a contract. She 
“ asks from you nothing, Not a single point is added to 
“her powers.” Her Majesty makes this offer, he says, 
‘out of benevolence to the Ionian people, and the conviction 
“that the reputation of England is concerned in their |}: 
“enjoying freedom, prosperity, and contentment, not 
“in a degree equal to that of neighbouring or kindred 
“countries, but in the highest degree which it may bein 
‘her power to procure.” He entreats them “to contradict 
“by the testimony of facts, the imputations of those who 
“declare that in those Islands the spirit of restless 
«“ demagogism on the one hand, and the inveterate traffic in 
“place on the other, render good and free government 
“impracticable,” and reminds them “that the habits 
“engendered by well-ordered freedom for the present, form 
“the only efficacious preparation for the hidden contingen- 
“cies of the future.” . 

And thus Mr Gladstone concluded an harangue, the 
general tone of which would have been far better suited 
to a patriotic appeal from one of the Tonian deputies 
to his colleagues, than to the governor of a restless and 
disloyal dependency, which had just manifested not merely 
complete aversion to English rule, but a weak and obstinate 
disposition rather to endanger every privilege of self-govern- 
ment within their reach, than to cease their useless clamour 
for an end which Great Britain, even if she abandoned her 
trust to-morrow, could by no means secure to them. Of course 
this conciliatory harangue was by no means calculated to 
change the nature of the persons to whom it was addressed. 
“‘Demagogism on the one hand, and the inveterate traffic in 
“place on the other,” held their own. Mr Gladstone's 
persuasive eloquence was lost, because a little decisive 
authority was wanted, and not persuasiveness. He has, 
doubtless, already found that the dead-lock is not one which 
“‘many counsels” can move. It is a charity to govern men 
who will not govern themselves, and a most mistaken kind- 
ness to deluge them with exhortations. It is, indeed, almost 
a case when the Carlylese exhortation would be in point :— 
‘Silence, my indigent, incompetent friends, henceforth yor | 
‘shall not pour forth your sea of parliamentary babble which 
‘is drifting you ever further and further away from all 
‘useful fact or beneficent destiny.’ Such an exhortation 
would at least compare favourably with Mr Gladstones 
diffuse deferential entreaty. : 

The simple trath is, that there is a great tendency just 
now, and oddly enough especially among the Conservatives, 
to forget that it is the first duty of a Government to govern. 
We have no respect whatever for the cant either of 
despotism or of Mr Carlyle’s anti-liberal doctrine. The 
more completely a nation can govern itself, the better. 
less perfect system of social and politieal order, if self- 
originated, is indefinitely better than a more perfect system 
imposed on a people by an external authority. Still, 
government of some kind is essential. And a people that 
makes free institutions a mere instrument for keeping 
government at a standstill, ipso facto proves its incompetence 
for freedom. England had proved herself in earnest, 
more than in earnest in her desire to give ® 
share in the Government to the Ionians. They aa 

en not willing to use the privilege so conceded for those 
government, for which alone it was legitimate, but rather only 
to defeat those ends. In such a case the Government 
stop to apologise, to inquire if there is any offence, to o 
concession after concession, fruitlessly, without a real poe 

dignity. It may be an act of the truest dignity to cm 
free institutions, but it is postponing the end to the a 

for the Governing Power to fall melancholy, because } 
cannot persuade a restless and disorderly people > sa 
operate fairly with it, or guide its movements. id 

scandal to Europe, that the British Government should pur 

——— 
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ly court Ionian rebuffs as it has done lately; and mere 

eral hypochondriacism to be so unnerved, because the 

‘ang will not, or cannot, play the sober part of English- 

men in managing their own institutions. To send out Mr 

Gladstone on purpose to rake up afresh this sullen anti- 

British spirit, would almost seem an intentional but morbid 

act of penance on the part of Lord Derby’s Government, 

were it not so obvious that at that time they under-estimated 

the cost, and over-estimated the advantage, of thus securing 

Mr Gladstone’s adhesion. The step deserved to fail, as it 

has failed, We are forgetting the first duty of rulers when 

we voluntarily sympathise with disaffection and faction. 

Criminal as tyranny is, a representative government like the 

English is apt to fall into a feebleness not so criminal, but 

perhaps quite as injurious—the affectation of believing that 

all anarchy, all reluctance to obey social and political law, 
arises from pure and patriotic motives; whereas it arises 
much oftener from the weaknesses and ‘passions of slaves, 

than from the nobility of freemen. 

WARS OF LIBERATION AND THEIR PRINCIPLE. 
THE ERROR OF PIEDMONT. 

Courr Cavour is probably the first statesman in Europe. 
| When, therefore, he charges Englishmen with seeing 
European questions in an exclusively English light, and 

| distorting facts to meet the exigencies of our national in- 
|| terest, it is due to his noble character, his lucid intellect, 
jand his well-known sympathy with English modes of 
| thought, to probe our own position to the very bottom, and 
| either justify or surrender the view of Italian policy which 
| England has almost unanimously expressed. Is it, indeed, 
|| from a mere desire for peace, and instinctive knowledge that 
| great war must be pure injury to our national interests, 
| that we have apparently withdrawn our sympathy from the 
| cause of Italian freedom at the present crisis? Is it as aconse- 
quence of a renewed anti-Gallican mania in the English 

| people, and a renewed pro-Austrian bias in our leading 
| statesmen, that we shrink away from the Sardinian cause 
| just when it most needs our support? So at least thinks 
| Count Cavour. ‘The Englishman,” he said, in his eloquent 
| speech in the Sardinian Chamber on the 9th February, 
| “considers all questions from the national point of view. 
, “Unfortunately, after 1856, England [Count Cavour 
' “means here English statesmen] thought it necessary 
| “for the interests of her policy to draw towards Austria. 
| “She thought to find in that power a sure ally on the 
, “Eastern question, This rapprochement somewhat modified 
“her opinion and her tendencies in the Italian question. 
| “She maintained and maintains them as regards Southern 
“and Central Italy, but has modified them with respect to 
“Northern Italy The cry of suffering from Naples 
|“ and Bologna still reaches with the same intensity the 
/“banks of the Thames, while unfortunately to the tears 
) “and lamentations which burst forth from Milan and 
“Venice an inexorable barrier is opposed by the Austrian 
“Alps.” We sincerely believe that Count Cavour is in 
| great error; that the popular feeling of England is in the 
| present instance,—anti-Gallican though it may be,-—yet 
fundamentally healthy and impartial; that the statesmen of 
all parties are less misled by traditional Austrian prejudices, 
ess guided by any mere dicta as to the balance of power in 
Europe, than on any former occasion. Let us attempt to 

4 Secount for the almost universal conviction in England that 
unt Cavour is committing a grave error in his present war 

|| Policy,—though we cannot admit that there is any of that 
revolution of feeling as to Austria’s position or right in Lom- 
bardy which Count Cavour ascribes to us, and which the hasty 
language of influential organs of English opinion might well 
induce him to believe had really taken place. 
England holds still, we believe, and almost universally, the 

Conviction thus ably expressed by Lord Palmerston in 1848, 
that ‘there iso chance that Austria can keep in a useful 
4 tt permanent manner Upper Italy, the whole of whose 

bitants are profoundly imbued with an invincible 
4 titted to the Austrian army ;” and that “it would cer- 
«uuiuly be more prudent on the part of the Austrian Go- 
Yernment, more useful to the real and proper force ‘of that 
®mpire, to free the population from its domination, which 
ey will ever consider asa yoke.” This conviction we are 

Pure, not only Lord Palmerston, but the English people still 

i 
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hold firmly. ‘Why, then, do we regard with cold disapproval 
the attempt of Piedmont to translate this conviction, by the 
aid of France, into a war for the expulsion of Austria from 
Italy? We answer at once, because the principle of wars of 
liberation, deliberately initiated by one nation on behalf of 
another, is radically bad, and is certain to lead to false issues 
of all kinds. The responsibility of war is thrown on the 
wrong head; the final terms of peace are liable to be pre- 
arranged arbitrarily, and perhaps unjustly, at the pleasure of 
the volunteering nation that has takea up, unasked, the cause 
of the oppressed, instead of at the pleasure of the oppressed 
nation itself; and the cause which ought to appear as that 
of the aggressor and the tyrant being not only put on the 
defensive, but put on the defensive through the interference of 
a third party,—not the party really aggrieved,—wins a moral 
advantage which confuses the sympathies of by-standers, and 
complicates sadly what ought to be a clearly-defined and 
simple problem. 
Now let us apply these considerations to the case under 

discussion,—for it is clearly a misrepresentation when Count 
Cavour asserts that since the new year began Austria was 
the first to take the agressive attitude, while Piedmont and 
France looked on in passive surprise. It is notorious that 
the language of the Emperor of the French, the vast prepara- 
tions of France, and the close alliance between France 
and Piedmont, were asufiicient ground of alarm to warrant 
Austria in preparing for an attack. If, then, we admit, as it 
is scarcely possible to deny, that Piedmont with France as 
her ally is eager either to declare war, or by some indirect 
way to precipitate a struggle with Austria, on behalf of Italy, 
we maintain that the responsibility of the war will rest on 
the wrong head. The responsibility of any war of indepen- 
dence ought clearly, in order to ensure a true and clear issue, 
to rest either with the oppressor or the oppressed, and not 
with any third party, however closely related to the oppressed 
nation. It was a clear and legitimate issue for a great war 
of independence when the United States rose against the un- 
just pretensions of England. It was an equally clear and 
legitimate issue when Russia took the initiativeagainst Turkey, 
and, in spite of the common protest of all Europe, persisted in 
seizing a new prize from the “sick man.” In both cases 
alike the broad issue was raised between a nation oppressed 
and the oppressor, and all by-standers who felt that they were 
interested in succouring the weaker party were called upon 
to act. That the heavy responsibility of a war of indepen- 
dence ought to rest, in thefirst instance, with the people who 
are to assert their independence, seems to us quite clear. 
They alone know their own wishes and the cost they are 
likely to pay. They can ask for aid on their own terms, or 
not ask for aid at all. In this case the sides at least are clear. 
When one country professes to liberate another, it is not 
so. No one knows whether the cause of the liberating 
power is or is not really identical with thatof the liberated 
nation. Would Lombardy really accept the championship 
now offered her, if she could speak for herself? 

But on this theory, it may be said, no weak provincé held 
by a strong military nation could ever regain its freedom. If 
no one is to come to its help, till it can assert its own life, its 
destiny of slavery is fixed for ever. This, however, is far from 
true. The mere grasping spirit of an aggressive power is pretty 
sure, sooner or later, to kindle a war of resistance in the 
neighbourhood, or on the frontier of the conquered nation. 
The Austrian rule in Italy has illustrated this fact almost as 
clearly as the French conquests under Napoleon. She has 
never felt safe without !pushing her power far beyond the 
margin of her actual sway ;—she pushes her influence into 
Modena, into Tuscany, into Naples, into the States of the 
Church,—all to secure Lombardy,—and a steady resistance 
once begun to her aggressions there would, eventually, if the 
Lombards have indeed the patriotic spirit that is attributed to 
them, surely reopen their chance of freedom. At all events, a 
province such as Lombardy, held uninterruptedly for 40 years, 
and at broken intervals for a far longer period,—cannot 
properly form the passive subject of a volunteer-war on the 
part of Piedmont and France, without raising issues of right 
as doubtful with respect to the responsibilities of the in- 
terfering powers, as with respect to the power assailed. 

Again, not only is the responsibility placed on the wrong 
head in the case of such volunteered interferences by one 
nation on behalf of another, but the stakes of the game are 
really prearranged, not by the aggrieved party, but by those 
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who volunteer their interference. In the present case,— 
Lombardy, if liberated from Austria, would not be at liberty 
to determine her own destiny. Piedmont would at once 
claim Lombardy as her reward, and proclaim, perhaps, as the 
Savoy deputies fear, that she had only gained the assistance of 
France by the promise of an equivalent in Savoy. Who shall 
say that these ends are the ends that Lombardy would gladly 
accept? And if not, how can it be said that the cause is the 
cause of Italy? The end fought for is a reconstruction of 
the territorial limits of France, Piedmont, and Austria. But 
this network of equivalents is surely not the simple and 
straightforward end which is set before Europe in a great 
national struggle for national freedom. One nation cannot 
set itself the task to liberate another without allowing 
interested motives to interfere, which destroy the simple 
issues of a great national conflict. 

And, lastly, the natural and healthy sympathies of lookers- 
on are confused by the inversion of natural relations which 
takes place when the oppressing nation is thrown on to the 
defensive, and the liberating nations become assailants. 
Austria, no doubt, is as regards the Lombards an oppressive 
intruder in Italy. But as regards Piedmont, still more as 
regards France, she is not an intruder. And should they 
first assail her, it will be naturally felt that, however 
anomalous and false her position, their’s is still more so. 
It would be quite otherwise had Piedmont possessed the 
patience to wait for a natural opportunity. Availing 
herself of the right of France to insist on the with- 
drawal of Austria from Central Italy, she might have 
waited till Austria had either refused or had attempted 
to evade her obligations,—perhaps to return again, after 

| affecting to withdraw. Some such opportunity was likely. 
If it had not occurred, it is nearly certain that the greater 
freedom in Central Italy would have roused the Lombard 
provinces afresk. In such a case, a legitimate issue would 
have been opened, in which Austria would have been deéfi- 
nitely in the wrong, and Piedmont in her natural’ place as 
the ally of the other Italian States. As it is, Count Cavour’s 
eloquence cannot easily convince us that he is not doing his 
best to lend a semblance of right to the Austrian cause which 
otherwise it could not have,—the more so, that we know that | 
the pardonable aspirations of Piedmont must, in case of war, 
be bound up for better and for worse with the double-minded 
purposes of France. 

THE RIVAL BANKRUPTCY BILLS. 

Lorp JouN RussELu has a second time introduced into the 
House of Commons the Bill prepared at the instance of the 
Chambers of Commerce, which embodies the matured views 
of the mercantile community of the country on the subject | 
of Bankruptcy and Insolvency, and the changes needed to 
make those laws work with some approach to satisfactory 
results. Such laws are never likely to be entirely satisfactory 

ideas of misfortune and loss will ever be associated not only 
with the events which call the laws into operation, but with 
the laws themselves. 

Lord John Russell’s Bill proposes not merely to amend, 
but to consolidate the whole law relating to Bankruptcy and 
Insolvency: he consigns the twenty statutes already in force 
on the subject to the schedule of repealed Acts, and proposes 
to pass in their stead one single statute which shall hence- 
forth be the code of law on this subject, and can, therefore, 
be read and relied on without comparison with any other 
Acts in the Statute-book. The Lord Chancellor, on the 
other hand, attempts to amend, but refuses to consolidate 
the law. He proposed only to add a twenty-first statute 
to those already in force. His Lordship now tells us that his 
proposed measure of last session was, in fact, never intended 
to pass into law,—that it was to be regarded “ not as em- 
“ bodying the ultimate views of the Government, but rather 
“as the redemption of a pledge that some Bill should be 
‘ produced during the session” ;—for a Bill, it seems, is a Bill, 
however worthless or mischievous. Something of this tenta- 
tiveness seems to hang about the present measure of the 
Government. Its author himself does not regard it as final, 
but only as materials for the future edifice of himself or some 
more-fortunate legislater. But why not now amend and 
consolidate the whole law ? Why not give us, at least for a 

| few years, a pause in the Acts and rumours of Acts for 
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amending the law of debtor and creditor? There have been 
Royal commissions, conferences, committees, and discussions 
enough on the subject. The evils of the present system are 
great and well known; and the views of the mercantile 
classes have been expressed with a definiteness and precision 
by no means common. The subject, surely, is ripe for 

legislation as final as legislation ever can be in the midst of 
the changes of society, without any more of that prolon 
experimenting which the Lord Chancellor seems so much to 
desire. 

The Attorney-General expressed a doubt on Tuesdg 
evening whether the provisions of Lord John Russell's Bill, 
which give a majority of the creditors the power, if th 
think fit, to place the whole affairs of the estate in the hand 
of a single assignee of their own choosing, would eventual} 
lead to any diminution of cost. We do not not concur jp 
this doubt, because the operation of the Bill would be to ip. 
troduce competition into the administration of bankry 
estates, instead of the present monopoly of the official assi 
That officer would continue to act as at present, in the in. 
terval between the bankruptcy and the first meeting of the 
creditors, when some person would be elected by them to be 
the assignee of the estate, uniting in himself the offices of trade 
and official assignee, which now create all the evils of divided 
responsibility and divided power. The assigree so to be elected 
may be either the official assignee, or any other person 
willing to undertake the office, whom the creditors may 
select, they making their own terms with their officer as to the 
per centage to be paid to him and the security to be given 
by him. The result evidently would be to create a class of 
persons whose business would consist in the winding-up of 
bankrupt estates; and we believe the competition thus 
brought into operation would diminish the present costs of 
administration, On this matter the Lord Chancellor seems 
to entertain a different opinion from the Attorney-General, 
for he has introduced into his Bil! a provision on this point, 
borrowed, with some alterations, from Lord John Russell's 
measure. 

But even granting that this head of expense will not be 
diminished, there is no possibility of doubting that Lord John 
Russell’s Bill far more boldly grapples with the expensives 
ness of the Court than the Lord Chancellor’s. Lord John 
Russell abolishes those luxurious mortals the messengers ;— 
Lord Chelmsford more cautiously enacts that, on a vazancy, 
an inguiry shall be instituted, and that the Lord Chancellor 
may, as the result of that inquiry, abolish the office for the 

Lord John Russell proposes to diminish the stamp 

Registrar's fund ;—Lord Chelmsford, instigante, perhaps, the 
Chancellor of the Exchequer, holds a significant silence on 
these points. Lord John Russell would charge the salaries 
of the commissioners on the Consolidated Fund,—which, con- 

| sidering the importance of the Court as part of the judicial 
t > | system of thecountry, appears to us highly reasonable;—Lord 

to those who suffer from the failure of their debtors: the | Chelmsford would leave them as they are, a charge upon the 
estates passing through the Court. 

Every one conversant with the trade of the country knows 
that the greatest evil connected with insolvent estates is the 
prevalence of private compositions and assignments, to which 
creditors are well nigh forced to submit, because the only 
alternative before them is a resort to the Bankruptcy Court 
with its cumbrous and expensive machinery. But these 
arrangements themselves are fraught with evils; they 

| are the cloaks of all sorts of fraud ;—there is no means 
of enforcing their execution but by a suit in Chancery,—s0 
that practically you have no remedyat all: you sign the deed 
and are thankful for all you get under it. It is Scylla om 
the one hand, Charybdis on the other: you must go into the 
Court and lose fifty per cent. of the already insolvent assets, 
or sign the composition and put up with the fraud and pec 
lation that too frequently attend such transactions. We 
have already referred to the proposed reforms of the one of 
these alternative evils. How do the rival Bills deal with 
the other? They both propose to give a power of filing 
instruments of composition in the Bankruptcy Court, and 
that thereupon the Court shall have jurisdiction in 1 
spect of them. But the. extent to which this ® 
carried differs widely in the two Bills. The Lord Chan- 
cellor’s provision applies only to deeds; the filing must 
be by the debtor himself, and no one else, and certalll)! 

proceedings must then be had in the Court under the deed, I 
r —— 

LLL LN 

Fi 

solver 

actior 

TH 

| 
for 18 

detail 
the ti 
our ¢: 
the le 
corre 

arrive 
116,5 
there 
the ' 
Svep, 



may 
) the 
iven 
Ss of 
p of 
thus |} 
s of 
ems 
eral, 
oint, 
sell's 

t be 
John 
ives 
John 
3j— 
ncy, 
ellor 
r the | 

amp 
Yhief 
, the 
2 On 
aries 
con- 
licial 
Lord 
1 the 

10WS 
s the 
hich 
only 

they 
eans 
—s0 
deed 
a on 
o the 

sets, 
ecu 
We 

ne of 
with 
filing 
, and 

n re- 
is is 

Yhan- 
must 

ertaill |! 
deed, I 

— 

the clauses giving t 

Feb. 19, 1859.] 

The provisions of fh TO ; 
of'afar wider, and, in our opinion, more practical character. 

i Not any deed only, but any instrument of composition or 

qhich must be completely executed within three months, or , estates, admiring the spreading oak, the elegant ash, and towering 
he Court jurisdiction wil! cease to apply. | elm, instead of looking down at the wretched crops beneath, by 
e Bill introduced into the Commons are | Which the hopes of the husbandmen are blighted and the food 

of the people destroyed. he loss is great when trees 
stand on the border of one corn field, greater between 
two, but greater still when standing in them, not only from the 

arrangement between a debtor and his creditors, may be | nutriment being extracted by the roots, but the breakage of 
istered, not by the debtor only, but by any person | ploughs and inconvenient dodging which must follow in the 

interested under it, in the Court of Bankruptcy or County | working of every other implement.” Let any one who has ridden 
as the case may be; and the moment that is done the | over a farm in summer recollect the scanty crops of corn and 

Court is invested with extensive powers. It may, 
complaint of any trustee or creditor, call before it the debtor 
or any witnesses, and examine into the dealings and trans- 
gotions of the insolvent; the Court may intervene to 

upon the | roots always found for a wide space around every large timber 
tree, and he will at once assent to the position, that on arable land 
no timber tree should be permitted to stand. ‘Their removal should 
be insisted upon by every farmer when he hires a farm. Referring 
to his own experience, Mr Jackson said :—“ When living in Herts, 

torrect any improper administration of the funds distributa- | it twice fell to my lot to ride over the county as one of the jadges 
ple under the arrangement, and it may exercise any part of | of root crops, and on both occasions it was quite distressing to see 
those jurisdictions in respect of the performance of the 
trusts of the deed which are now exclusively vested in Courts 

of Equity; and, lastly, the Court is thus to act upon sum- 

the havoc caused by timber. I remarked to my colleagues—Would 
it not be much more to the point, instead of the landlords giving 
a prize to the tenant for the best root crop, for the latter 
to offer one for those landlords who had the least number 

mary application, and so far only as the particular matter of trees in their corn-fields? We measured the distance 
may be brought before it, without requiring the other pro- 
ceedings in the composition to be transacted under its super- 

injured by one ash tree, and mentioned it in our report. 
The damage extended twenty-five yards from the trunk.” It is 

yision, unless in exceptional cases, where it may seem unjust | estimated that an oak tree, aged perhaps 160 to 180 years, 
or inexpedient thus partially to interfere. ‘These provisions | and worth from 40s to 50s, an elm of the same age and value, or 
are, in our opinion, of the last importance, and we recom- 
mend a careful consideration of them to our readers. They 
Jeave the relations of the debtor and his creditors unfettered 

an ash 15s in value, will injure the corn crop 4s per annum. This 
is no exaggeration, and it demonstrates the wanton waste of 
retaining timber trees on arable land. Nor need there be any loss 
of beauty to the landscape by the removal of all the trees from the 

and still open to any mutual convention between them : they | midst of the arable land. ‘here are always heaths and wastes, 
Jeave to a certain large majority of the creditors that power | hill-sides, and strips of poor land on every estate, where trees 
of binding the minority, which seems essential to prevent | planted in groups and masses would not only be more valuable as 
the interests of the many being sacrificed to the ill-will or 
the vindictive feelings of the few :—but they provide a simple 
and inexpensive mode for the discovery and exposure of 
fraud, and for ensuring the honest administration of the in- 
solvent’s estate under every form of composition or arrange- 
ment. They check the license that prevails in these trans- 
actions,—they leave intact the necessary liberty. 

THE BOARD OF TRADE ACCOUNTS FOR 1858. 

timber, but would greatly augment the beauty of the scenery. 
Then there are often exposed situations in which a thick belt 
of plantation would actually improve the productiveness of the 
land, and in such cases a portion of even good land might be use- 
fully planted. 

Then the division of farms into small fields by hedgerows» 
apart from the mischief done by the timber those hedgerows 
always contain, is most injurious. Near the hedges the crop 
is always less productive. Weeds, birds, vermin, and game 
are harboured in the hedgerows, light and air are partially 
excluded, and great loss of time and power are sustained in 

We publish in our usual SurpLemenr the Trade Returns | ploughing and working the land from the frequent turnings 
for 1858, For reasons which have been often explained, these | necessary in small fields, Indeed, whera the arable land lies 
accounts for the last month of the year are always much 
later than the other eleven months, and, after our Suprie- 
ment of the 15th of last month, which anticipated in great 
detail all the leading features of these accounts bearing upon 
the trade of the year, little remains to be seen. It is true 

together, there is no reason for maintaining any dividing hedge- 
rows at all, a good outside boundary alone being required. Open 
ditches should be replaced by large covered drains, and the expense 
of keeping the hedgerows trimmed would be avoided. 

As to the monster nuisance—game—Mr Jackson, after describ- 
ing the vagrant habits of game animals, and the transient right 

our calculations proceeded upon an estimate of the trade of | of property that alone can subsist in them, said :— Yet this is the 
the last month, but these turn out to have been so nearly | kind of property which has caused so many husbands and fathers 
correct that the returns before us do not affect the observa- to be transporied to distant lands. Now I am nota friend to 
tions we then made of the comparative results at which we poaching, but of the two evils I would rather stand charged with 

arrived. For example, we estimated the exports at 
116,531,9987: they come out at 116,614,3312. It is, 
therefore, only necessary that we should refer the reader to 
the Tables themselves, published: in the accompanying 
Svrremenr. 

GAME, TIMBER, AND HEDGEROWS. 
FARMERS SPEAKING OUT. 

the sin of poaching than that of game-preserving.”’ But, in fact, the 
offence of game-preserving involves and includes direct responsi- 
bility for all the evilsof poaching. It is said by game-preservers, 
— May not a landlord keep hares and rabbits on his own 
estate ? And the answer must be, that if he will occupy the 
land he may stock it as he likes. But when the land is let, it 
is the farmer who keeps them, not the landlord. Let the land- 
lord who wishes to stock his land with game occupy it himself, 
but it is not just or honest to let the land to a tenant foe a rent, and 
then reserve the game which may, and very often does, utterly 
destroy all chance of the tenant’s profit. Then game-preserving 
involves the vexation and annoyance gamekeepers invariably oc- 
casion to tenant-farmers. As Mr Jackson remarked, ‘It is not 

Ir is wonderful how much the English agricultural mind is unfrequently the case that a respectable and industrious farmer is 
nee when the price of wheat drops to 40s per quarter. constantly annoyed by seeing a keeperscaling his fences and travers- 

en wheat sell for 80s the quarter, farmers, who happen to hold | ing his field as taough he had more right there than the tenant him- 
arms, are content to pocket all kinds of vexations and affronts 
along with 103 for a bushel of wheat, rather than afford the 

self, and, worse still, giving false representations to his employers 
respecting the quantity of game.” And let it be noted that the duty 

slightest excuse for a notice to quit. They know that then the | of the gamekeeper is necessarily antagonistic to the interest of the 
landlord would have dozens of competitors for a vacant farm, who | farmer, and, therefore, however respectable and forbearing a 

Would promise at least to pay a higher rent than that at which | gamekeeper may be, he must injure and exasperate the occupier 
the actual tenant stands. Hence there is no development of | of the land, whose crops are devastated to maintain another man’s 
independence, no frank exposition of rural grievances and obstacles wild animals, Mr Jackson had seen the evils of game-preserving 
with high prices, and, by consequence, comparatively little | on his father’s farm, where immense mischief had been done. 
agricultural improvement. A period of low prices is the true{ And he said, with great justice, that farmers are themselves 
origin of improvement in English husbandry. Nor is this surprising, greatly to blame in reference to game, observing :—“ I cannot con- 

“en we regard the numerous obstacles to improvement which 
arise from 

clude without attaching a great portion of the blame to tenant- 
the defective management of landed property. At the | farmers themselves; for, instead of attacking the system as a 

Winfrith Farmers’ Club, meeting at Wool, in Dorsetshire, Mr | body in a proper spirit, they are too apt to try and heal the 
+S. Jackson, of Rempstone, introduced a discussion on those wounds by grumbling to each other, and truckling to the 
cae the farm, ‘Timber, Hedgerows, and Game,” which | keepers by treating them, &c., and frequently making ill-natured 
" t out in strong relief the needless obstacles to good | remarks about their landlord, when in many cases he is not aware 
a. dry the owners of land so generally persist in maintaining. } thatthey areimposed upon, and wuld be most unwilling to treat any 
Stotimber, Mr J ackson said :—‘‘ I hope our landed proprietors | one unfairly.” And he recommended farmers, “instead of sitting 

pardon my speaking plainly on the subject, but I must say | grumbling over their fire-places” about the game, “to come to 
are apt to carry their heads too high when riding over their | meetings like the present, and speak their minds” upon the sub- 
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ject. Thisis sound and honest advice. Let farmers follow it, | 
and let every man of capital steadily refuse to occupy a farm with- 
out having full control over the game. Let the proprietors of 
land have the alternative of rent or game? broadly placed before 
them, and we shall soon see an abatement of that prevailing im- 
pediment to English farming—the preservation of game. Another 
member spoke on the subject with that “bated breath” so fre- 
quently assumed by farmers, ‘‘of his diffidence to see gentlemen 
deprived of a legitimate amount of sport,” and asked how that 
“might be secured and the farmer at the same time gave his crops 
secured from ‘vermin’.” To this Mr Jackson frankly replied, 
* hares and rabbits ought to be utterly extirpated, and that is the 
only remedy.” 

Mr Randall said he would like a farm laid out in fields of 
about twenty-five acres. That if landlords would give up hares 
and rabbits to their tenants, ‘it would do away with heart-burn- 
ings and animosity between landlord and tenant, and lead to a 
better understanding.” 

Mr Clarke also said “ that if the damage they [hares and rabbits] 
did was properly represented, they would act upon a different 
rinciple than they did. But the fact was, that it was the stock 

ur trade of the keepers to profit as much as they possibly could by 
it.” He then referred to the report of game killed on the Duke 
of Rutland’s estate, and observed ‘kat such a stock of game 
“must be most destructive to the crops, and most vexatious to the 
man who sunk his capital in the land.” He too said that if 
farmers ‘‘ were not to grumble quite so much, but represent the 
facts in the proper quarter, they would get more redress than 
they did under present circumstances. Were every farmer to 
make a rough calculation of the damage he sustained from these 
obnoxious vermin, it would amount to more than was conceived.” 

Mr Fowler thought “with regard to game, that if landlords 
were to place the confidence in their tenants they did in 
their keepers, they would have a greater amount of sport 
afforded them, without the enormous expense they now went 
to.” The diseussion closed with the unanimous adoption 
of this resolution:—“ ‘That all timber required for use of 
an estate should be grown in plantations, a large portion of 
which may be raised on waste lands; that hedges for the division 
of land should be according to the size of the farms, say from 20 
to 30 acre pieces generally, and are a necessary shelter for stock ; 
and that they should be formed of quick thorn, and be as straight 
and narrow as possible to form a fence against stock, without 
being a harbour for rabbits, rats, &c., one of the greatest 
annoyances the farmer has to contend against.” All this is highly 
usefal and instructive, and it will be well that other farmers 
in other districts should “‘speak their minds” On these topics, 
after the example of the Dorsetshire farmers of the Winfrith Club. 

MEAT SUPPLIES TO LONDON. 
Ir must always be a matter of much interest to the agricultural 
community to be informed of what kinds of stock the meat supplies 
of the metropolis consist. This has been told by Mr Robert Herbert, 
in a brief but comprehensive paper, in the new number of the 
“* Journal of the Royal Agricultural Society,’ on ‘ Statistics of 
Live Stock for Consumption. in the Metropolis.” He first considers 
what are the breeds of beasts and sheep which have heretofore 
formed aod now constitute the meat supplies of London; and 
secondly, the proportion in which the meat market is supplied by 
live animals to be slaughtered in London and by dead meat. 

First, as to breeds. Twenty years ago, i.e. in 1838, of the beasts 
sent to the metropolitan market, 30 per cent. were Shorthorns, 
13 per cent. Herefords, 11 per cent. Devons, 13 per cent. English 
crosses, Welsh runts 10 percent. Then the remainder consisted of 
Longhorns, 2.50 per cent.; Highlanders, 3 per cent.; Poiled cattie 
(chiefly Scotch), 10 per cent. ; Ayrshire, 6 per cent.; and Scotch 
crosses, 1.50 per cent. During the succeeding twenty years the 
Shorthorns have advanced to 33 per cent., while Herefords have 
declined to 9.25 per cent., the Devons to 5 per cent., the 
Longhorns fo 1 per cent., the Highlanders to 2 per cent., the 
Polled Seots to 4 per cent., the Ayrshire to 0.25 per cent., 
end the Weish runts to 1.50 per cent. Then the crosses, 
almost entirely Shorthorns and Scots, have increased to 16 
per cent., while there have appeared several new breeds, 
viz.:—Irish, 9 per cent.; Irish crosses, 8 per cent.; Bremen, 
Dutch, and German, 9.50 per cent. ; and Spanish and Portuguese, 
1.50 per cent. lt will be seen that Shorthorns and Shorthorn 
crosses are taking the places of nearly all our own native breeds, | 
and we have no doubt this change will yet go much further, for 
there is no beast will pay so well for the food it consumes as the 
Shorthorn, pure and half-bred, for feeding purposes. The Irish 
cattle are now nearly all Shorthorns, and the native Irish breeds 
are rapidly verging towards extinction. Pure Scotch cattle have 
decreased in the metropolitan market, partly because so maby more 
are now fed at home than were there fed twenty years ago. 
Most of the black Polled Scots we see in our market are by Short- 
horn bulls, though to ordinary observers having the appearance 
of pure Scots. 

It is not so easy to define precisely the breed of the sheep 
brought to the metropolitan market, but a close approximation 
may be made. 

In 1838, the Lincolns constituted 31 per cent. of the fat 
Leicesters, 29 per cent. ; South Downs, 12 per cent. ; crosses, 13 per 
cent.; Cotswolds, 6 per cent.; Kents, 5 percent. ; Scotch, 2.50 per 
cent.; and Irish, 1.50 per cent. 

In the past year, 1858, the Lincolns haa fallen ‘o 27 per cen 
the Leicesters to 25 per cent., while the crosses had increased to 
15.25 per cent., and the Cotswolds to 8 per cent, 
remained, as in 1838, 5 per cent. of the total supply; the Seoteh 
have fallen to 1 per cent., while the Irish sheep have risen to 3 
per cent. And now we have three new kinds, viz. :—Dutch 4.50 
per cent.; German, | per cent.; and Spanish, 2.50 per cent, 

For the iast five years there has been very little variation in the 
price of meat‘in London, nor have the supplies of live meat jn. 
creased. Indeed, in 1858, though the numbers of both beasts ang 
sheep were greater than in the three previous years, they wore 
less than in 1853. The difference, however, is much more thay 
made up by the immense supplies sent to the dead meat market, 

#iterature. 

SoctaL INNOVATORS AND THEIR SCHEMES. By WILLIAM Lvcas 
SARGANT. London: Smith and Elder. 1859, 

One of the most satisfactory symptoms of the age is the growing 
interest manifested in the condition of the great mass of the indus. 
trial population by the classes whom fortune or merit, personalor 
ancestral, have placed in a higher station, and endowed with 
leisure to think of something else than the daily provision of daily 
bread for themselves and their families. Agitators may rant, 
and narrow men may lament from a narrow point of view, over 
the selfishness of the rich; but it isa truth of no small import. 
ance to those who believe iu social progress, that year by year the 
sympathies of the higher orders for those below them are more 
and more vividly called forth by the industry which brings to 
light what was hefore “out of sight and out of mind”: it has 
been seen but recently how fast money pours in for charitable 
purposes, when once the purpose and the necessity are brought to 
the notice of those who have the money to give; and it is evident 
from the publications of the day that many thoughtful and earnest 
minds are busy in the study of all questions that relate to the 
destinies, the wants, the prospects of the poor—and that the re- 
sults of their study command wide interest and general attention. 
This is a happy sign of the times; an omen of cheering augury 
for the future True, that many of these students have studied to 
little purpose, and under no wholesome guidance, and, therefore, 
produce schemes devised in utter disregard of practicability and 
common sense; true, also, that many of them indulge in vitupera- 
tion sufficient to supply their lack of argument. Nevertheless, 
the subject constantly attracts greater attention, and sequires 
greater distinctness ; higher and broader views of social duty be- 
come prevalent ; and the prospect of improvement, where improve 
ment is most reeded, grows nearer and more promising. 

The “Social Innovators ” whose crude schemes Mr Sargant.ha 
undertaken to expose in the volume named at the head of this 
article are the natural fruits of the popularity of the subject. 
‘hey hear much about it, become greatly excited by what they 

hear, and, not having patience fora scientific study of causes 
remedies, proceed by the much simpler method of whieh Plato 
unhappily set the example; they sweep from their field of view 
the whole existing order of things, and proceed to the work of @ 
new social creation, according to the “first principles” which it 
has pleased them to lay down. It is by this characteristic that 
they may be generally distinguished from social reformers. The 
latter conscientiously and carefully investigate that which is, 
distinguish therein the necessary and the incidental, and proceed 
to seek remedies for admitted evils in the resources supplied by or 
compatible with the good which actually exists, and not contra- 
dictory to natural Jaws which are equally imperative under every 
conceivable form of social order. The innovator assumes, in the 

first place, that the existing misfortunes of classes and commuai- 
ties spring solely from what is incidental to the 7 
system, not from what is essential to every system, “oa 
man society; and then proceeds to construct the ee 

on paper, making of it at the outset a ¢abula rusa, on which — 
write what may suit his own taste or judgment. The first plat 
habitations on the earth; the second builds castles in the alr. 
The first works for some practical good; the second — 
himself with dreaming of impracticable happiness. We a Ms 
time to discuss with the dreamer the details or the results 
airy fabric; we need only explain the general character 
theories advocated by this class of speculators, and rae 
common and radical unsoundness which renders them 4 coe 
worthless and impracticable. We have seen some of these inne 
vators in England ; we saw their rise, their extravagant ul 
experiments, and their failure. We have heard: thes . 
abuse of all who understood the laws of, economical —_ 
science, and warned them of the blunders they were making - 
and we have seen the men of science vindicated by the 
minious failure and enforced silence of the impatient ee 
‘lo these persons, however, Mr Sargant makes no “e 
Neither the infidel nor the Christian Socialists of this enn 
neither Mr Owen nor Mr Kingsley—find a place 

—— 

_ i 

EES| 

GEFTEGRSSE 
¥ 

FES FSEFESSES 



a 

REEEE E 

Bib 

” Feb. 19, 1859.] 

the writers with whom he deals, and his book would be more 

fairly entitled “The Social Innovators of France.” 

Perhaps the description of their theories, and the correction of 
their errors, would have come with more grace and fairness from 
seritic of a rather different character and temper. The spirit 

displayed in this book is that of a man intensely and merely 
ical ; and, as is generally the case with men whose views are 

confined to practical considerations, exceedingly intolerant of ex- 

tensive innovation, and not always just to the motives and 

intentions of others, whose point of view differs very widely from 

hisown. Mr Sargant sees very forcibly the practical mischiefs 

likely to result from the adoption of any Socialist doctrine’; he 

does not appreciate at all the theoretic evenness and apparent 

‘ustice which give those doctrines their attraction for men of 

; tive benevolence. He is hardly capable of understanding 

mysticism of St Simon, the reveries of Fourier, the enthusiasm 

of Louis Blanc, or the self-deceiving sophistry of Proudhon. Their 

extravagance revolts him; their rhapsodies excite in him a truly 

English contempt ; their lavish promises, so utterly unfounded, to 

his clearer and less exalted ideas, savour of dishonest or reckless 

pandering to popular passion and ambition. Consequently he 

never does them justice; and not only so, but he seldom meets 

them effectually, or answers them on their own ground. His 
jes to their theories are perfectly satisfactory to those who are 

satisfied already by previous knowledge of economical laws ; but 

they do not reach the understanding of the people who are liable 

to be perverted and misled by the eloquence of the Socialist, and 

who know little or nothing of social science. For these, some- 

thing clearer, fuller, and more forcible is required than the curt 

and contemptuous counter-statements of Mr Sargant, which need 
to be filled up and supplemented by the previous economical 
knowledge of the reader. Altogether, the book has somewhat 

disappointed us. 1ts accounts of the various Socialistic theories are 

not fallenough or distinct enough to be interesting to students ; 

its refutations are too curt and condensed to be useful to the public. 
The reading and the ability which it displays might, with some- 
what more labour and judgment, have made a volume rather 
larger and very much better; something more likely to assume the 
vacant place of a standard work on an interesting branch of 
Political Economy. Asit is, Mr Sargant has produced a book to 
be read, commended, and laid aside; not a lasting book of reference 
on a topic which at present possesses nosuch work. A little more 
clearness and completeness would have very much added to the 
value of the essay before us. 

All the French innovators herein criticised propose to recon- 
struct society on an entirely new basis; to organise labour, 

prodaction, distribution, and consumption by legal regulation, 
instead of leaving their development, as at present, to the opera- 
tion of natural and social laws. They all agree in denouncing 

large human community, out of the common qualities of human 

QO ee Se 

the competitive system—that which grows up naturally in any 

nature—and in desiring to substitute for it artificial arrangements 
which appear to them more just and beneficial. St Simon, an 
enthusiastic visionary, desired to establish a social hierarchy on a 
quasi-religious basis ; to distribute functions by direct arrangement, 
instead of leaving them to arrange themselves; to divide arbi- 
trarily the duties of the community according to the capacity of 
its members, and to reward the services of individuals according 
to their degree of usefulness. He was not a communist in the 
extreme sense of that term, for he did not propose to annihilate 
ate property; but as he would destroy the right of inheritance, 

would practically reduce all to the position of salaried ser- 
vants of the State. He recognises three orders in society; the 
priest, or cultivator of the arts which delight and elevate the 
mind, the savant, or cultivator of the sciences which instruct and 
improve society, the labourer, or cultivator of material utilities. 

man, according to his capacity, wes to be assigned to one 
or other of these classes; and an inequality of rank and remunera- 
tion, according to excellence, is thus to be established. Fourier 
Btarted from certain metaphysical theories to frame society on 
the “principle of Association”: he advocated a system of com- 
/munism—common work, a common table, a common dwelling— 
but still, like St Simon, retained the natural law of inequality 
of remuneration, dividing the produce of the common industry 
in certain proportions between labour, talent, and capital. But the 
chief characteristic of his scheme is a plan for ae the time 
of every member of his phalanges between different employments ; 
4 plan which at once shows him lamentably ignorant of some of 
the most elemental truths of social economy. Of M. Proudhon, 
with his scholastic demonstration that property is impossible, and 
his utterly contradictory assertion that property is robbery, those 
May speak who can understand him. M. Emile de Girardin, who 
merely wraps stale or exploded ideas in new and inapplicable lan- 
guage, is not worth the trouble which it requires to explain his 
Meaning. Louis Blane is a man of a far bigher stamp; more 
Tational, more practical, and ten times more mischievous. The 
others have been content to dream in print; he has had the chance 
of carrying out dreams into action ; and did injury to France in four 
months which ten years have not entirely repaired. His theory— 

| Which he has not cared to demonstrate by any careful or elaborate 
Ain of reasoning—is that the State is bound to guarantee employ- 
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ment, at ample remuneration, to all its members; that every man 
equally willing with another to work, has a right to be equally 
well and comfortably maintained by work; that capital ought to 
be remunerated only by a fixed and low interest, without any 
share in the profits which it creates ; and that in order to effect 
these desirable objects, competition should be extinguished by 
competition; the Government entering the market on behalf, of 
Socialism, paying higher wages and selling cheaper goods than in- 
dividual capitalistscando. Louis Blanc is quite honest in this ex- 
traordinary scheme for plundering the capitalists by using the pro- 
duce of their taxation to undersell them ; he is quite insensible to 
the fact that such underselling, when Government pays the higher 
rate of wages which he demands, can only be accomplished by 
bestowing a part of the national revenue in charity on the work- 
men of the national ateliers; he does not perceive that higher 
wages imply increased cost of production, and that to undersell 
those who produce more cheaply implies a positive sacrifice of |;, 
capital, which in this case would be consumed in the form of 
double gratuities—to the workman, of money in excess of the 
worth of his labour, to the consumer, of goods in excess of the 
amount really paid for. No doubt.by such charitable dona- 
tions Government could allure both workmen and customers, and 
could ruin the private capitalist ; but these donations must be 
made out of the contributions extorted from the very class whom 
it is designed to ruin. This ig of course a plan of wholesale 
dishonesty ; but its author has no idea that itis so. His inten- 
tions are perfectly honest and respectable; but his ignorance of 
science and confusion of ideas have induced him to propose a 
scheme of robbery on a grand scale. In a few weeks of power, 
that scheme, even in its partial application, did incalculable 
mischief; but it gave so severe a lesson to those on whom it was 
tried, that they will hardly submit to another experiment of 
Socialist principles. His Ateliers Nationaux added another strikin 
example to the long record of evils produced by earnest and well- 
intentioned blunders, and did mach to disgust France and the 
world with the whole race of Social Innovators. 

An OLD Dest. By FLorence Dawson. Smith,'Elder, and Co. 
Our readers may feel some surprise that so many novels should 
receive notice in our columns. We can assure them that this 
arises from no preference of ourown. We do not single them out 
for comment: they in a manner force themselves on our attention, 
and certainly do not receive a larger share of it than is strictly due 
to their relative number, influence, and merit. More works of 
fiction issue yearly from the press than volumes in any other de- 
partment of literature ; the majority of them really evince more 
ability and care than the generality of other books; and the in- 
fluence they exercise and the circulation they attain are, asa rule, 
incomparably greater than falls to the lot of any productions save 
those really superior and important ones which we may enumerate 
annually on our ten fingers. Indeed, considering what a large 
and miscellaneous demand there is for novels and romances, how 
voracious and un-dainty is usuall y the appetite of those who devour 
them, and how young and inexperienced are a great proportion of 
the labourers employed in supplying this demand and gorging 
this appetite, the average merit, and still more the general in- 
nocuousness, of these works, may fairly claim both our gratitude 
and our surprise. 

The tale which now lies before us is not only above par, but is 
decidedly one of the best of its class—not of the class of novels, 
but of the class of novels of developed character and moral trial. 
1t is obviously, and indeed avowedly, the work of a Jady—and of 
a lady young in knowledge of life and probably young also in 
years. It evinces a nice faculty, but a limited sphere, of observa- 
tion—much delicacy, but not much variety, of thought. Thereare 
few characters—scarcely more thau four; but allare distinctly por- 
trayed and self-consistent. We donot, however, like any of them 
particularly, and we are not sure that any of them are very 
natural or probable. There isa young lady, very lovely, very clever, 
very wilful, with a fiery temper, a warm heart, and a great 
appreciation for strength and excellence in others. Any character, 
at once so loveable and yet so wild and unchastened, has been 
rarely drawn. That she should become warmly attached to 
the only two men who mastered her, is natural enough; but that 
she should attract the deep and devoted affection of men like her 
guardian and her tutor, was, we think, by no means so likely. 
Still it may have been so:—all men grow fond of what they can 
tame, and the calm and self-controlled are often strangely fasei- 
nated by the fitful and the wild. The tutor is decidedly over- 
drawn: though far more estimable and amiable, he reminds us 
painfully of the priggish and ungentlemanly tutor in Miss Bronté’s 
novel of “Shirley”; and his external coldness, calmness, and 
repulsiveness, are neither natural nor nice. He was of course 
bound by every sentiment of gratitude and honour to conceal and 
conquer his love for Elien, but he might have treated her far 
more gently, kindly, and confidingly than he did, and have pre- 
cluded many of the most painful misunderstandings which ensued ; 
—and a real man would have done so. His struggles and 
sufferings are well and powerfully deseribed—but we incline to 
question the possibility of such reticence under such circumstances ; 
and we altogether deny the likelihood that Ellen, especially after 
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the last scene between them, could bave remained unsuspicious 
either of her own feelings or of his. 
We have glanced at what seem to us the defects of these 

volumes. They have in ovr opinion two merits—both unusually 
rare and unusually high. In the first place, the conversations are 
all easy and lively ; there is no stiffoess, pedantry, or speechifying ; 
the remarks of the speakers are eminently natural without being 
fade or commonplace. In the second place, the writing is 
throughout admirable. A style so animated, so graceful, 
and so correct, must be the result not only of a high 
standard but of most conscientious care. In the whole 
600 or 700 pages we have not detected a single instance 
of that slovenly and slipshod mode of expression which is the 
opprobrium of nine-tenths of the light literature of the day. The 
authoress evident!y understands and knows how to value the art 
of composition, and has too great a respect for herself and her 
readers to come before the world with dress unfastened, stockings 
down at the heels, and shaw! trailing in the mire. Many of the 
reflections scattered through the volumes (and, by the way, these 
are never obstrusive) are singularly beautiiul and just, and bespeak 
much genuine cultivation, much delicate sensibility, and a fine poetic 
taste. But we have one caution to give :—Let her beware of more 
novels in this line. The depiction of mental development and 
moral struggles is apparently the most easy and the least neces- 
sitating a wide and varied experience of character and life. But 
it is in appearance only: to delineate these things to-l/i—i.e., 
faithfully and interestingly—a writer must have dived profoundly 
and penetratingly into the deepest secrets of the soul :—to avoid 
sameness aud repetition, she must have seen and studied a number 
of distinct characters which are never laid open to young ladies, 
and rarely ever to young men. 

ReErorM. Look before you Leap. Ridgway. 1859. 
THERE is a great want of courage amongst those numerous politi- 
cal thinkers who earnestly and honestly reject democratic princi- 
ples as false and unjust, while holding in the highest sense popular 
and constitutional principles as the very groundwork of their 
political faith. ‘There is no want of liberal politicians who disagree | 
with and openly condemn Mr Bright’s movement, but there is a 
want of honest speech on the subject of the true political relations 
between class and class,—a reserve which arises from no real respect 
for the working classes, but, on the contrary, from that fear of 
unpopularity which evinces a deficiency in true respect. We lament 
this cowardice as an evil sign, not merely for the middle class, but 
for the working classes themselves. Knowledge, education, 
culture, ought not to be ashamed to assert their proper political 
weight in laying down the line of duty for the nation on points 
where knowledge, education, and culture are absolutely necessary 
in order to lay it down wisely at all. The poor and ignorant do 
not respect the absurd and spurious humility which appeals 
deferentially to their judgment on matters whicn they have never 
had the meansof understanding. ‘They know well that all human 
affairs must be managed by an aristocracy of some kind,—the 
best men for the special duty in question,—if they are to be 
managed at all,—and they simply despise the weakness which is 
not ashamed to assert that the poorest class of all could elect the 
whole governing body of the nation with more judgment and 
better results than the various classes which now elect that body. 
We are, therefore, heartily glad to welcome the vigorous and 

sensible essay before us. It is a manly and wise protest against 
the radical unsoundness, injustice, and absolute irrationality of 
the democratic faith, and the democratic measures which are 
now before the public. And yet it is not written in the spirit of 
any narrow or exclusive party. The writer is not a conservative 
in the technical sense. He has a true faith in the self-govern- 
ment of nations. He admits freely the justice of the working- 
class claim to be represented in the House of Commons, and as 
stoutly denies, as a flagrant injustice, their claim to absorb the 
whole practical representation. In short, the pamphlet may be 
said to be an argument for aristocratic government in the more 
popular and higher sense of the term,—that is for the fair re- 
presentation of ail classes of the people, but for the clear prepon: 
derance of the influence of the educated classes among the electoral 
constituencies of the House of Commons. [t is written with 
freedom, eloquence, and under the pressure of strong conviction. 
The practical illustrations are forcible and well selected. We 
heartily commend it to our readers’ careful perusal. 

Russia, BY A RECENT TRAVELLER : A Series of Letters, originally 
pubiished in the Continental Review. Revised and Illustrated. 
London: W. F. Graham, Office of the Continental Review. 
1859. 

TuHIs volume is a republication in a separate form of some very in- 
teresting letters which have appeared in the columns of our 
contemporary the Continental Review. Written during the past 
summer, they convey the latest authentic information of the new 
state of things inaugurated in Russia by the accession of the 
present Emperor, and cannot fail, therefore, to prove acceptable to 
all who look beyond the immediate present into the possible future 
destiny ofthat great Empire. The writer is evidently an intelli- 
gent anda discriminating observer of men and mauners, and the 
general spirit of his remarks is liberal and broad. His state- 

——————_ ee 
EE 

[Feb. 19, 1859, 
ieiesencpicttvinreitiai — neil 

ments as tothe great change of things in the present reign tal 
entirely with those which we brought before our readers in notici 
the pamphlet of the Russian exile, M. Herzen :— "8 

In the first place, there is almost perfect liberty of discussion and 
thought. On the railway and in the steamer men discuss political ques- 
tions as freely as ifin their own houses, and with closed doors, New 
journals are everywhere swarming into life. One of the older Moscow 
papers bas a circulation of ten thousand copies a day, three times a week 
There is still a censorship, but it is almost purely nominal for matters of 
foreign politics, English, Belgian, and German papers are treely edmit. 
ted into the empire, and it is very rare to see any passages erased, 
Notices of the internal policy of Russia, and in particular of the at 
question of the emancipation, are more jeslously watched, But even 
here the vigilance exercised is rather apparent than actual, It is come 
monly said, for instance, that the Jarge circulation of M. Herzen’s Koloko} 
—the extreme liberal organ of the Russian exiles—is in part attributable 
to the secret connivance of the Emperor. This will appear matter of 
certainty if it be true, as I hear from trustworthy sources, that the Rug 
sian ambassador in Paris lately declined the proffered good vffices of the 
French Government to prevent the sale-of M. Herzen’s publications ig 
France. The Court of Peterhof has good reason to be less sensitive to 
public criticism than tbe Tuileries. 

A corrupt bureaucracy is not displaced and replaced by a better 
class in a day, but 

Some good is, however, being done. Thenumbers generally have been 
reduced and the salaries raised. A class of better men, whom the old 
system had imprisoned or condemned to silence, is placed in the higher 
posts. Thus, for instance, M. Mouravieff (a distinguished philanttropist), 
who was in disgrace during the last reigo for a partial complicity in 
Pestal’s insurrection, is now governor of a province. Above all, it is 

understood that the old practice of highly coloured reports will no longer 
be tolerated. The chiefs of departments have been called upon ina 

circular from the Grand Duke to direct their attention chiefly to the 
reform of abuses. The good effectof all this is already visible. To take 
a small instance: the bribes paid by a merchant-vessel to the harbour 
officers at Cronstadt are now reduced to less than half their former 
amount; in an instance that came under my notice, from forty-five to 
twenty roubles. The public will help to finish what the Prince has 
begun. Caricatures on the venal and stupid employés of Government 
freely issue from the shops, and appeal more effectually than any letter 
press to the multitude. It will be remembered by many that a Russian 
comedy, There are some Goud People in the World, was withdrawn last 
winter from the stage, because of the excitement which its unsparing 
attacks on official corruption had caused. Although no longer acted, it 
is sold freely, and the publisher tells me that the sale bas become 
enormous. An equally strong fact is, that the Poems of the Polish 
patriot Mickiewicz, have lately been allowed to appear in a Russian 
translation. 

Much was once talked of the gigantic schemes of internal com- 
munication set on foot in Russia during the late Emperor’s reign. 
These, it is well known, resolved themselves ultimately into mere 
military dispositions. A pacific era, however, is already bearing 
some more substantial fruits in this direction :— 

Fifteen years ago there was not a single steamer on the Volga; there 
are now between two and three hundred. Last year only four started 
from the first station at Tver; this year the number is increased to 
nineteen, These are without exception, I believe—certainly they are 
for the most part—the result of private enterprise. ‘here is even steam 
communication with Perm; and Government steamers (which, however, 
take passengers) have been started on the Amoor. The English pub- 
lic ate already acquainted with the advertisements of the great 
Company for the navigation of the Black Sea; and the Don aod 
Volkhoff, and the Gulf of Finland, are other highways of the Rus 
sian steam marine. Railways require more capital, ard advance 
more slowly. But the line to Warsaw has lately been finished as fer as 
Pskoff, a distance of two hundred miles from the capital, The lines from 
Moscow to Nijni Novgorod, trom Moscow to Odessa, and from Kief to 
Saratof, are being or have been surveyed, or are actually commenced. 
Most important of ail, perhaps, is the line from Riga to Dunaburg, 4s it 
is more directly the result of private enterprise. It is, 1 think, more 
than questionable whether any of these lines will be good investments to 
the shareholders. But it cannot admit of doubt that their completion 
(which may, perhaps, be hoped for in the course of some ten years, if the 
Emperor lives,) will be a matter of enormous importance to the Russian 
people at large. Intercourse with foreigners avd one another must 
precede the other and secondary civilisation of intercourse with books 
from which the present illiterate generation is in great measure debarred. 

The writer warns us against giving too implicit credence to the 
disparaging accounts of affairs in Russia which appear in German 
newspapers, and which he traces to disappointed bureaucrats and 
court-milliners who have suffered from the crusade of the new 
Government against corruption and extravagance, and to 
Austrian jealousy. The reforms, he observes, are not depen- 
dent any longer on the life of one man—the Grand Duke Con- 
stantine is imbued with the same ideas, ‘‘and the necessity of 
a total reform has become a conviction with the nation at large. 
As our author expresses it, by the late war, “we have at 
least conquered freedom for the Kussian serf, and free thought and 
speech for generations yet unborn. ur soldiers did not die for 
nothing at Sebastopol.” Into the question of the emancipation 
of the serfs the writer enters at some length, and points out 
very clearly its peculiar character and the great difficulties 
attendant on its solution. It is, in fact, a most serious case for 
the smaller landowners, who would most of them be ruined ia 
the event of the allotment of land to the liberated serfs being 
carried out. And yet emancipation in some form seems to have 
become a matter of absolute necessity after the steps which have 
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[en taken, and the basis on which serfdom has hitherto rested 
gems to negative the idea of a mere personal emancipation accom- 

ied by a severance from the soil. The serfs in many quarters 
Sernedy begun to look upon‘the land with which they were 
ound up as about to pass into their actual proprietorship, and 

one instance are said to have quietly. assured their present 
that, in acknowledgment of his kind treatment of them, 

would leave him his house and garden! 
The writer gives several additional illustrations of the official 

corruption and legal oppression stil! lingering in Russia, —but at 
thesame time he has received a favourable impression of the truth- 
falness and honesty of Russiens. In this he differs, we believe, 
from all previous travellers; and possibly the expansion of spirit 

uced by the relaxation of the old repressive system may have 
something to do in producing for the time at least a change for 

the better in this respect. He denies the alleged immobility and 
dogged conservatism of Russians, and considers that the failure of 
the bureaucratic system is attributable to “the natural instinct of 

li pestlessnees and the hatred of formality” opposed to it, Of 
the general morality of the people at present he speaks very un. 

favourably —drunkenness and the worst sensual crimes being stated 
to beof constant occurrence; but he is inclined to think that there 
is some exaggeration in the scientific reports on this subject—the 
vigorous and healthy appearance of the population seeming to 
disprove the universality of the imputation. The national Church 
of Russia has few claims on our respect; but dissent also exists 
in spite of long-continued persecution, and the dissenters are 
estimated in Great Russia at 12 millions!—a great fact for Mr 
Miall and our Euglish voluntaries. The formal ‘‘ passport for the 
dead,” of which the writer supplies us with a copy, and the other 
illustrations of Russian life and manners from their literature and 
other sources with which the latter portion of the volume isenriched, 
will well repay perusal. The concluding chapters are political, and 
treat of Panslavism, and the bearing of the national feelings and 
characteristics of Russia on her relations with the other countries 
of Europe, and her future prospects. The great defect in the 
national character the author considers to be want of imagina- 
tiveness. He warmly advocates an Anglo-Russian alliance, and 
with his remarks on this point we must conclude our notice of 
his interesting contribution to contemporary history :— 

Different in a thousand minor particulars, the Russian character resem- 
bles our own in two great points; it is based rather upon the idea of 
duty than on the sentiment of honour; and its powers are rather practi- 
cal and political than intellectual. Add to this the circumstances of its 
growth; the respect for antiquity; the connection of Church and State ; 
the marked gradations of the different classes ; and the rapidly extending 
centres of local self-government; and it will be easy to under- 
stand why the civilisation of Russia, although, in fact, peculiar to 
itself, has more analogies with that of England thao with either con- 
tinental or Asiatic institutions. There are parts of Russia in which the 
nickname of Asiatic is still the worst insult that can be offered. Setting 
aside this epithet, which is only true under those conditions which are 
common to every semi-civilised country, there is surely much which 
may render an alliance with Russia desirable, Her hostility may be 
dangerous to us in India, or in an European war; but she has nothing 
to covet from our spoils; no Channel Islands or colonies to envy; no 
chance of permanently supplanting us on the Ganges. On the other 
hand, an alliance with Russia would give us the powerful assistance of 
what is still \be greatest military power ; would involve usin no dynastic 
Or religious difficulties; and, aoove all, would leave us free in that great 
question of the day—Italy. 

New. Pictures anD OLp Panets. By Dr Doran. 
Bentley, New Burlington street. 

Tug affected names of Ur Doran’s books are calculated to excite 
an unjust prejudice against him. We have been so often de- 
ceived by catch-penny publications with trumpery, punning titles, 
that we shrink trom opening books bearing on their backs such 
inscriptions as ‘ Knights and their Days,’ or ‘‘'‘Table Traits and 
Something on Them.” Yet the reader who should be thus repelled 
from Dr Doran’s pages would lose a good deal of very pleasant 
reading. The best of his works are full of amusing anecdote and 
pleasant.comment, and even the worst are not without a vein of 

;endurable gossip which may serve to occupy a vacant half-hour. 
Both in matter and manner they are of a kind not so frequently 
met with at the present day as a generation or two ago. 
There is a good deal in them ot the old, easy, light essayist talk 

about eating, and drinking, and clothes, and conversation, and bons 
mots, and it is given in a leisurely, deliberate fashion, as if the 
Writer were a fine gentleman writing for pleasure to fine gentle- 
men who had nothing to do but read him. Thisis the general 
impression we derive from Dr Doran's works; but it has, we con- 
fess, been not a little interfered with by another, which has 
grown stronger with every fresh book of his that we have read, 
viz.: that he is in large measure a “ book-maker.” While the 
style of his books remains much the same, their matter becomes 
More scanty aud of inferior quality. This latter and less favourable 
impression is deepened by ‘‘ New Pictures and Old Panels.” 
a Doran has here presented us with the results of some 
Tummagings” in the by-ways of history, having pre- 

viously amplified and adorned them ad libitum from the 
Tesources of his own imagination. There is nd natural con- 
Rection between these pictures, and Dr Doran has scarcely 

at the pains to supply an artificial one. in one 
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chapter we have Dr Dodd and his wife, John Wesley and his 
wife, Oliver Goldsmith, Griffiths the publisher, and Mrs Geo 
Ann Bellamy, ail going together to a Methodist chapel—the 
period being that at which Goldsmith was doing hack-work for 
Griffiths—a rather clever but coarse picture which looks like a 
fragment of an unfinished novel; in another, we have Madame 
de Pompadour and more of the interminable scandal of the French 
court; in a third, the story of ‘* Abelard and Heloise.” The best 
und freshest picture is perhaps the ‘Portrait of a Lady,” 
which sketches the early career of a young French peasant girl, 
Marie Lucille, who subsequently attained the highest position and 
renown asateacher in Paris. This ‘new picture” has repaid 
Dr Doran better than his work on the “old panels,” though he 
has somewhat lessened the impressiveness of the story by his 
pointed and artificial manner of telling it. Dr Doran can write 
so agreeably and so cleverly, that it is a pity he is not rather 
more choice in his selection, and more artistic in his treatment, 
of his subjects. 

SOOKS RECEIVED. 
Partridge. 

Thoughts on the Policy of the Crown towards India. Ridgway. 
The Earth we inhabit. Bennett. 
On the Probable Fall in the Value of Gold. By M. Chevalier. Smith and Son. 
Poems. Smith and Elder. 
The Rival Irish Ports. Trubner. 
The American Almanac. Trubner. 
A Plea for the Constitution. Murray. 
The Encyclopedia Britannica. Vol. XVII. Edinburgh: Black. 
Mackintosh’s System of ‘‘ National Defence.” Clowes. 
On the Christian Duty of the British Government in India. Williams and Norgate. 
A Letter addressed to Lord Stanley. Warner. 
La Plataana the Argentine C eration. Trubner. 
The Franchise and Voting by Ballot considered and explained. Longman 
Charlotte and Myra. Trubhner. 
foor Rates and Pauperism. Parliamentary Paper. 
Literary Remains, consisting of Lectures and Tracts on Political Economy, of the late 

Rev. Richard Jones. Murray. 

The Politics of Temperance. 

Foreign Correspondence. 

(FROM OUR CORRESPONDENTS.) 
Pakis, Thursday, 

The Bourse has not been so agitated this week. ‘Ihe principal 
movement was on Tuesday, when, in consequence of alarming 
rumours, the Threes fell as much as 60c on the quotations of the 
preceding day.: ‘To-day, an announcement in the Moniteur that 
the Conference is to meet on the Principalities question caused a 
somewhat favourable effect, and large purchases were made on the 
strength of it, At one moment the Threes rose to 68f 20c, but 
they afterwards fell to 67f 90c, at which they closed. On the 
whole the quotations are rather lower to-day thau they were last 
Thursday :— 

Thursday, Thursday, 
Feb. 10. Feb. 17, 
tc f ¢ 

OES . occccinenhenn. cnnapatintiitiecenh DD. ‘ecnntedon 67 90 
Banks of France .........00 icccccccocce 29900 DO  srcceecee 2,900 0 
Credit Mobilier ................csse+00« agin 775 ©O 
Orleans Railway ...............s0000 1,322 50° ......06 1,320 0 

ING is oisks ethic atntealib ids saeue iti SODHOYi kes 925 0 
CE BO sececsspnenninpoduucsennians 800 O  .rerccee - 795 0 

Eastern 5 670 0 
Mediterranean Mts TP paetasasn 833 75 
SRNR ee re cece. SET ee otebnipae 516 25 
WII Shiv ccinccdatiic cis chescctetln: “OOOO Ciencdice 590 O 
Gai ste icsitccciacdaty dhddieashichins’..' STOR chacdeeel 540 0 
Victor Emmanuel..................... 400 0 ......... 401 25 
Lombardo-Venetian .................. Rs SO dassaavee 515 0 
I ctr otati ed canta soul aenen tas BOT OD inne ocae 548 75 
Francis Joseph .... sce. WEAR vatcaneds 505 0 
OUI Soo cisiss cost CLE eaeesie SEL BBR: con neice 508 75 

As no change has taken place in the political situation, the 
future continues to be regarded with extreme anxiety, not only in 
Paris, but in all the provincial towns, and depression in all 
branches of business is the result. In some places it has been pro- 
posed to cause the Chambers of Commerce to make manifestations 
in favour of peace; but one of the semi-official organs of the 
Government has thought fit to denounce this project as “ wanting 
in national dignity.” The denunciation, seeing that the journal 
only spoke ‘* by order,” is naturally not regarded as a favourable 
symptom. 
My letter in the Economist of the 5th announced the failure of 

the principal banker at Orleans, M. Varnier-Roger, who had also 
a branch bank at Paris. This disaster was followed by the 
stoppage of two important mercantile establishments of the same 
city, to which he supplied capital. A stockbroker of Orleans, of 
the name of Des Turcaux, has also failed, after embezzling money 
and securities, the property of his clients, to the amount of 
36,0001. He is now in custody, having been arrested at Mar- 
seilles, to which he fled in the hope of being able to escape from 
France. His brother, who was his managing clerk, is aiso in 
gaol. M. Bardier-Jausse, another eminent banker of the same 
place, has likewise been obliged to stop payment, but it is believed 
that he will be able to pay his creditors in full, or nearly so. 
Varnier-Roger has disappeared. It appears that he appropriated 
securities and money belonging to his clients, and warrants for 
his arrest have been issued. All these sad events have naturally 
caused consternation at Orleans, and fears are entertained that 



they may lead to others scarcely less disastrous. In some letters 
the various failures are said to be to the sum of 800,000/—a huge 
sum anywhere, and something stupendous for a provincial town in 
France. 

The Government has already presented to the Legislative Body 
the budget of 1860. This budget calculates the total expenses, 
ordinary and extraordinary, at 1,795,367,481f (71,814,699/), and 

q the total receipts, ordinary and extraordinary, at 1,800,654,379f 
(72,026,1757). There is consequently an excess of receipts of 
§,286,898f (211,4767). But as 529,994,662f are what are called 
“expenses and receipts of order;” that is, are for items which 
figure on both sides of the accounts, it follows that the 
real expenses will be 1,265,372,819°, and the real rec2ipts 
1,270,659,717f. In the expenses, the budget presents an in- 
crease (including the “expenses of order”) 14,897,144f over that 
of the present year. In this increase the Ministry of Justice 
figures for 707,095f; that of Foreign Affairs for 300,000f; In- 
terior, 1,949,555f; Finance, 2,153,986f; War, 2,289,500f; Marine, 
851,640f; Public Instruction and Worship, 749,000f; Agriculture 
and Commerce, 3,300,634f; Algeria and-the Colonies, 2,966,734f. 
These totals make more than the 14,897,144f mentioned, but 
they are reduced to that figure by a diminution in the Ministry of 
State. Amongst other things the budget proposes to employ 
3,000,000f in increasing the salaries of the lower orders 
of judges, 1,700,000f in extending telegraphic lines, and it 
explains the increase in the budget of the War Department 
partly by the fact of next year being leap year, and partly by 
that of forage having for years past been erroneously estimated at 
less than it really cost. In the Marine Department 65,000,000f 
(2,200,0007) are set down for “ transforming the fleet in order to 
maintain the maritime power of France in the rank which it 
ought to occupy amongst nations.” In the budget of Receipts an 
increase of 9,443,160f is calculated on in the direct taxes, one of 
796,000f in the revenue from fcrests and fisheries, one of 28,993,000f 
in indirect taxes, one of 2,060 000f in what is called the Depart- 
mental Service, one of 2,758,000f in the revenues of Algeria, and 
one of 84,600f in divil pensions. These items make a total of 
44,134,760f, but it will be reduced to 43,690,271f by anticipated 
diminutions in other branches of the revenue. In a report on the 
budget, the Minister of Finance states that on the lst of January 
last year the floating debt was 815,000,000f, and that the Treasury 
only had in hand in specie 56,000,000f; but that on the Ist of 
January of this year the.floating debt had falien to 810,000,000f, 
and the sum in hand increased to 102,000,000f. In the course of 
last year the amount of Treasury bills in circulation fell from 
311,000,000f to 195,000,000f; and it is now 159,000,000f. The 
Minister proposes to set apart 60,000,000f to the Sinking Fund. 

The project for extending the limits of Paris to the fortifica- 
tions, in other words for absorbing in the capital the towns (towns 
there are) and villages of the suburbs, is at last on the eve of being 
carried into execution. A decree of the Emperor orders that an 
enquéte (inquest) on it shall be taken in all the mayors’ offices of 
Parisand the suburbs, and this enquéte will be followed by the 
presentation of a law to the Legislative Body. It is by mistake 
that the London journals have stated that the decree actually 
enacts the annexation,—it merely provides for an inquest. The 
measure will add to the revenues of the city of Paris, but it will 
increase its charges in a greater pruportion. It will fall heavily 
on thatvery large population which lived outside the walls ex- 
pressly to avoid the payment of the octroi duties which it will 
impose, and it will seriously affect some large manufactories and 
other commercial establishments, though certain concessions as 
regards octroi duties are to be made to them. It is to be re- 
gretted that in extending the limits of Paris the Government did 
not get rid of the octroi dues altogether, and replace them by 
others less onerous and more easily collected. 

It is not without interest to cast a glance at the operations of 
the Bank of France during the last twelve months :— 

Advances on Notes Current accounts ef 
Metallic Public Railway incircu- Trea- Private 
Reserve. Discount. securities. shares. lation. sury. persons. 

- millions millions millions millions millions millions millions 
Polruary, 1806... 288 ... 473 ... 1 nso G2 cco. 573 coo 78. ovo. 146 

a ns OE. Ow Oe wn OR 
383... 416 ... 35 ... 84 ... 586 .. 98 .. 158 
— ee 
ih 4 ce ots” WR eee: AEN: enn) ape 2 uc 169 

a ee eo en: : a 8 ... 169 
561 . mam. Bae. GD a ln... 
593... 369 2. 44 . Gh . G45 ... 133 ... 188 
549... 8403 2. 62 2. 68 oe 690 ... -- 168 
ss... Gir O... 8... GD ~ ove 165 
BEE nce GAT nce 5B tse 7D tse | GBT nes 13D wee (180 
Cee ns, SED en OR ew BO ne TR ew oo. 214 
SR... GOB cn BD ... 120... T25 cco GB .. Wt 

= A translation of M. Michel Chevalier’s very remarkable work, 
On the Probable Decline in the Value of Gold,” has been made, 

I understand, by Mr Cobden, and wili be very shortly published 
in London. The subject of which the book treats, though, both 
in a scientific and practical view, one of the gravest of modern 
times, has not yet received the attention it merits from economists 
and statesmen, and M. Chevalier renders an immense service in 
opening it up. 

Lhe following is the market report of the week :— 
. FLour.—At Paris, during the week, the market has been calm, 

Yesterday quotations were 43f to 44f the seck of 159 kilogs superior 
quality, 411 to 42f good, and 39f to40f ordinary. The quatres marques 
ae 
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were much offered at 44f for the month, but only a few lots were taken 

at 43f 75c ; for March the offer was 44f 50c, but 44f had to be accepted ; 
and for April 45f. 

Wueat, in the Paris market yesterday, was very dull, and Prices 
remained unchanged—23f 50c to 24f the 120 kilogs for good , 
22f to 23f for ordinary. Amongst the provincial markets 22 Present 9 

small rise, 21 a fall of from 16c to 50c, and 86 remain unchanged, 

Corron.—The weekly report of the Havre market, made up to F 
last, states that the sales of the week were 7,500 bales, and the arrivals 
6,500. The closing prices ot the week were lf higher than in the 
ceding week for all sorts, except the very ordinary Mobile and u 
which remained unchanged ; low New Orleans was, consequently, 95¢ 
very ordinary ditto 100f the 50 kilogrammes. This week a fair amount 
of business has been transacted, and yesterday low New Orleans was 96f. 
At Nantes, New Orleans very ordinary was, according to the last weekly 
report, 194f the 100 kiloge. 

Corrre.—At Havre, during the week ending Friday, business was not 
active. In private transactions prices varied from 64f E0c the 50 kilogs, 
for Haiti to 146f Ceylon plantation; and by auction 1,880 sacks of 
rior Haiti were disposed of at from 110f to 117f (duty paid), and 453 
Ceylon plantation (damaged) at 119f to 140f. The arrivals were not 
important, This week little has been done, but yesterday 921 sacks of 

Brazil were taken at 60f to 67f 50c the 50 kilogs. At Bordeauz there ig 
great calm. At Nantes the last weekly report gives quotations at from 
242f Haiti, to 310f Bourbon the 100 kilogs (duty paid), which were about 
the same as those of the preceding week. At Lille, Haiti was 250 
255f, and Brazilian 230f to 245f (duty paid). 

Sucan.—In the week ending Friday, at Havre, nothing was done. The 
imports were 712 casks French West India, and 5,000 sacks Pernambuco, 
This week there has been betterbusiness. Yesterday 80,000 kilogs re. 
fined were disposed at 91f the 100 kilogs. At Bordeauz, affairs are 
calm. At Nantes, in the week ending last Saturday, French West India 
was 130f the 100 kilog, Reunion 132f, and refined 162f; but scarcelyany. 
thing was done At Lille, last week, not a single transaction took place 
in native, and refined was offered at 162f, but without finding pur 

chasers. 

Hines at Havre, last week, were very active; about 14,000 being sold 
in private dealings, and upwards of 6,000 by auction. Prices advanced, 

TaLLow.—At Havre, last week, nothing at all was done. At Paris 
yesterday prices fell 2f on last week’s quotations. At Lille great calm 
prevailed, and offers were made at LIL5f. 

Woo.r.—At Rouen, the last weekly report says that Caux was at 5f 7¢ 
the kilog, Spanish 7f 10c to 7f 60, Russian 7f 80c to 8f 50c, and that no 
Australian was offered. 

Sprrits.—At Paris, yesterday, 3-6 were 67f to 68f the hectolitre; and 
at Bordeaux, the day before yesterday, at 76f, beetroot 77f. At Row, 
last week, 3-6 Languedoc was at 78f the hectolitre, beetroot at 72f 20c, 
and rice at 8If, 

HAMBURG, Feb, 15, 
The report presented by the directors of the Nord Deutsche 

Bank (North German Bank) to the shareholders, in the recent 
annual meeting, has been published. It states that notwith- 
standing the crisis into which Hamburg was plunged at the end 
of 1857 and the beginning of 1858, the year 1858 was not an 
unfavourable one. The excessively low rate of discount which 
prevailed during the year restricted, it is true, the profits from dis- 
counts at home, but the negotiation of bills on foreign countries, 
the: public loans which the Bank made alone or in conjunction 
with other establishments, and the advances on security or with- 
out security were very profitable. These profits, however, were 
reduced by a loss of 240,000 marcs banco on shares in the unfor- 
tunate North German Assurance Company held by the Bank. As 
regards discounts, the Bank had in hand at the beginning of the 
year 3,709 bills on Hamburg, amounting to 11,805,704 mares)) 
banco, and in the course of the year it discounted 21,686, amount 
ing to 64,747,795 mares banco. At the end of the year it had in 
hand 4,511 bills, amounting to 11,953,194 mares banco. 
average rate of discount during the year was somewhat less than 
2 per cent., and the profits of discounts were 257,195 mares banca. 
Of bills on foreign countries the Bank had at the beginning of the 
year 207, of 1,430,090 mares banco; in the course of the year it 
discounted 5,486, amounting to 24,675,494 marcs banco, and at 
the end of the year it had in hand 665 bills, not due, amounting 
to 3,348,146 marcs banco. The profits of these discounts were 
194,928 mares banco. On dealings in public securities, and 
vances, with or without pledges, the profits exceeded 410,000 
mares banco. The deposits received by the Bank, on whichit 
allowed interest, were 5,262,469 mares banco at the beginning 
the year, and 1,193,108 at the end of it. The reserve fund at tb 
end of the year was 67,245 marcs banco in eash, and 31,098 in 
4 per cent. railway bonds. The total movement of funds during 
the whole year was 762,807,974 mares banco. 

The dividend of the year has been fixed at 30 marcs bane, and 
is to be paid on and after the 30th April. The Bank was esti, 
blished in October, 1856. Its capital is 20,000,000 mares banco 
in 40,000 shares of 500 marcs banco. 

ViENNA, Feb. 14 
The apprehension of war has naturally produced a sad effect oB 

all our markets. In that of wool, in particular, large orders 
Italy have been withdrawn. The wool markets of Prussia 
are, chiefly for the same reason, depressed. 
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Bins STocKHOLM, Feb. 10. 

It appears, from an official return, that the export of iron from 
} Sweden last year was only 35,630 tons, whereas in the year before 
jt was 46,856 tons. This diminution was chiefly caused by an 

rdinary decline in the export to England, that export having 
1) heen only 8,250 tons in 1858, to 16,304 in 1857. To France the 

rt last year was 4,895 tons, the year before 4,672; to 

Prossia, 4,120 and 4,736; to the United States, 2,390 and 3,328 ; 
tothe Rast Indies, 825 and 992 ; to Australia, 215 and 192, 

Sr. PETERSBURG, Feb. 5. 
The creation of new companies is continuing. Two new ones 

have just been authorised for establishing lines of steamers and 
sailing vessels between this city and Lubeck, and between St. 
Petersburg and the Volga; a grand one for turning to account the 
yast forests in the Government of Olonetz is being organised ; 

i three are being got up for establishing vast spinning manufactories 
in the government of Vladimir. 
Mr Baring and an agent of the Hopes, of Amsterdam, are here, 

to treat for the raising of a new loan. Several foreign bankers 
are stated to have made propositions to the Government on the 
subject. It is believed that Messrs. Rothschild will very shortly 
establish an agency in this city. 
An official publication recently made shows that at the great 

fair of Nijnii Novgorod, last year, 95,019,470 silver roubles of 
were offered for sale, and that 87,833,450 roubles were sold. 

f the sales 65,454,335 roubles were of Russian productions, and 
in the items composing that total were 12,472,800 roubles of cotton 
fabrics, 9,107,800 of woollen fabrics, 2,983,750 of flax and hemp 
fabrics, and 11,821,580 metals. The sales of European and colo- 
nial productions were 8,766,680 roubles, and in them cotton fabrics 
were for 1,231,400 roubles, woollen fabrics 396,600, flax and hemp 
fabrics 1,153,300. ‘The rest of the total, 87,833,450 roubles, was 
made of sales of Asiatic, Persian, and Armenian productions. 

{ 
I 

Correspondence. 

CULTIVATION OF COTTON IN INDIA, AND SLAVERY IN 
AMERICA. 

TO THE EDITOR OF THE ECONOMIST. 
Sin,—After perusing with great satisfaction the able article in the 

Economist of this day, on the “Cultivation of Cotton in India, and 
Slavery in America,” which clearly demonstrates that in the production 
of cotton a struggle between slave-labour and free-labour is involved, 
which demands for the latter every possible encouragement, I could not 
tead the letter from the Secretary of the Anti-Slavery Society on “Im- 
migration Schemes and their Connection with the Slave Trade,” without 
being struck by the opposite tendency of the observations contained in it, 
and by the discredit attempted to be thrown on the only practicable 
means of enabling free-labour to hold its own against slave-labour in the 
production of another article of extreme importance, viz., sugar. 
Were I writing for uninformed persons, I could adduce the figures 

which prove that, since emancipation, the production of sugar in the 
British West Indies has lamentably fallen off; but the readers of the 
Economist must be aware of this fact, as well as that in Cuba and Porto 
Rico production has enormously increased, not only to make good our 
deficiencies, but also to meet the growing demand for this commodity. 

Of the continued extension.of such demand there can be no doubt, and 
the applicability to sugar of the principles upon which you argue with 
regard to cotton is consequently obvious :—sugar must be had, and must 
be produced either by free labourers or by slaves: this is the essential 
point to be kept in view. 

Where immigration has taken place into our colonies, production has 
again made an upward start, and the advantages enjoyed by the immi- 
grants are evidenced by the large sums which the Coolies have carried 
with them on their return to India, of which a correct report is made by 
Her _Majesty’s Emigration Commissioners. So far as regards this 
immigration, the statements of the Secretary of the Anti-Slavery 
Society are totally erroneous. It is not the first occasion on which I have 
had to refute the assertions of this writer, whose present fallacy is the 
confusion of Government immigration into British possessions with the 
Unrestricted conveyance of labourers to slave countries. Instead of being 
identical, as Mr Chamernvzow would make it appear, it is impossible 
to conceive two systems more at variance. In the one case, no precaution 
is neglected that can add to the security or comfort of the immigrant ;— 

in the other case, his welfare is completely disregarded; for your remark, 
that “the two kinds of labour—that of the free-man and the slave— 
cannot be united in the same cultivation,” is perfectly true, and no 
doubt exists that, once in a slave country, the immigrant is reduced to 

the bondage of his feliow-labourers. Thousands of Chinese should ere 
this have returned home from Cuba: the fact that they have not 
done 80 is beginning to be appreciated in China, and no better 
testimony can’ be borne in our favour than that of Lord 
pemaham when he said, that labourers had been obtained for Cuba and 
a Under the pretence that they were going to British colonies. 
d most unjust that the consequences of proceedings of which such 
4 eception forms a part should be attributed to those who, next to the 
labourers themselves, are most injured by them; and that efforts should 
be (made to discourage the eminently successful immigration into our 
colonies, by an attempt to confound it with the objectionable course of 

conveying labourers to slave countries, of which it is the only possible cure. 
That the difference between the two systems, and that the necessity 
Which exists for one or the other, may be known and appreciated, is my 
object in troubling you with this letter ; and, trusting you will favour me 
by inserting it in your next number, I remain, Sir, your most obedient 
servant, Cc. 

London, Feb. 12, 1859. 

So 

THE ECONOMIST. 
———————————————— 

PARLIAMENTARY, COMMERCIAL, AND 
MISCELLANEOUS NEWS. 

In the House of Lords very little business of public importance has 
been transacted this week. In the Commons, Lord Stanley has detailed, 
at considerable length, the position of Indian finance ; the second read- 
ing of the Marriage Law Amendment Bill has been carried by a majority 
of 58; Lord John Russell has introduced a Bill to amend and consolidate 
the Laws relating to Bankruptcy and Insolvency; and Mr L. King has 
brought in a measure for the better settling the real estates of intes- 
tates. 

Statement of business at the United States Assay Office at New York, 
for the month ending January 31, 1859:— 

Deposits of Gold :— dols c dols c 
Foreign coins 
Foreign bullion ..... 

. United States bullion 

Deposits and purchases of Silver :— 
Foreign coins 
United States bullion (contained ia gold) 
Old coins 
Lake Superior 

Total deposits, payable in bars 
Total deposits, payable in coin 

Gold bars stamped 896,248 73 
Transmitted to United States Mint, Philadelphia, tor 

coinage 88,956 16 
The result of last year’s whale fishery, as regards America, was an 

unfavourable one. The whole number of vessels now employed in the 
whale fishery from ports in the United States is 560 ships and barques, 
19 brigs, 45 schooners, including 195,115 tons, against 587 ships and 
barques, 18 brigs, and 49 schooners, including 203,148 tons, in the pre- 
vious year, The importation of sperm oil during the year in barrels was 
81,941; whale, 182,223; and 1,540,600 pounds of whalebone. Exports— 
Sperm oil, 33,3386 bbls; whale, 19,503 bbls; whalebone, 1,049,466 Ibs. 
Stock now on hand, i7,176 bbls sperm, 82,375 bbis whale, and 400,000 lbs 
whalebone, against 39,307 bbis sperm, 92,193 tbls whale, and 
285,500 lbs whalebone on the first of January, 1858. 

The total amount of salt. inspected on the Onondaga Sait Springs 
Reservation (United States), during the year 1858, was 7,033,219 bushels, 
or 1,406,641 barrels of 280 pounds each. Of this quantity, 5,009,367 
bushels were produced in the fine salt blocks by artificial heat, and 
1,500,392 bushels in the coarse salt works by solar heat. The revenues 
(duties, fines, &c.,) amounted to 70,389 dols 59c. The manufacture of 
Onondaga salt during the past year was about one million of bushels 
greater than that of any preceding year, and nearly three millions greater 
than that of 1857.. The quantity of salt menufactured in the United 
States, according to the best sources of information, was for 1858 as 
follows:—New York, 7,000,000 bushels; Ohio, 4,000,000; Virginia, 
1,900,000; Pennsylvania, 1,000,000; Kentucky, 250,000; Florida, 
100,000; Texas, 25,000; Massachusetts, 15,000; Michigan, 5,000 ; 
Illinois, 5,000 ;—total, 16,300,000. Theamount of domestic sait produced 
in 1849, according to the Census returns, was 10,440,000 bushels. 

A commercial letter from Ceylon, dated the 15th ult., says:—No fewer 
than six vessels have sailed for London with cargoes aggregating 30,392 
cwts plantation and 6,859 native coffee, in all 37,251. One vessel has 
cleared out for Newport with 2,748 native. Two vessels have taken 
21,000 cwts to France, nearly all native; and a small quantity of this 
latter description has gone to Mauritius. The total exports of the fort- 
night have been 62,334 cwts, in the proportions of 33,871 plantation and 
28,463 native. The total export is considerably in excess of the corre- 
sponding periods for the three preceding years. The quantity of coffee 
exported during the year ending the 31st December, 1858, amounted to 
543,386 cwts, consisting of 354,083 cwts of plantation, and 189,303 cwts of 
native; the value being 1,334,631/. The average export of coffee for the 
five years ending 1856 was 411,266 cwts. 

The latest advices from Jamaica state that ordinary coffee commanded 
from 38s to 38s 6d, and was firm at the former figure; higher grades 
were held at 40s to 45s. Sales of East India rice had been made at 
14s 6d to 15s; Patna at 178to 18s. 200 bags pimento sold at 15s, and 
150 at lds. From Trinidad we learn that activity prevailed in sugar- 
making, the weather continuing favourable for reaping the crop. The 
yield of juice from the canes was good, and the saccharometer 
showed a higher degree of sweetness than is usual at the commencement 
of the season. Grenada dates are to the 25th ult. The weather latterly 
had been favourable, and though some estates suffered severely from 
drought in the early part of the growing season, and the canes presented ; 
a stunted appearance, the general prospect was cheering enough « 
regards the staple crop. 
A meeting of the proprietors of the English, Scottish, and Australian 

Chartered Bank took place on Wednesday, when the report was adopted, 
and a dividend declared for the past half-year at the rate of 4 per cent. 
per annum, free of income-tax. ° 

BIRTHS. 
On the 10th inst., at Ballinclea, near Dalkey, the Hon. Mrs R. G, Tal- 

bot, of a son. 
On the 12th inst., in Wilton crescent, the Viscountess Newport, of a 

daughter. 
MARRIAGES. 

On the 4th Jan., at Calcutta, Major Richard Strachey, Bengal Engineers, 
to Jane, daughter of the Hon. J. P. Grant, Member of Council of Governor- 
General of India. 
On the 2nd Nov., at Dunedin, New Zealand, Edwin Francis Rich, eldest 

son of Captain Edwin Ludlow Rich, R.N., to Elizabeth, youngest daughter 
of Major Kichardson, of the Bengal Artillery. 

DEATHS. 
On the 9th inst., at Fairlawn house, Tunbridge wells, after a short illness, 

the Lady Sarah Taylor. 
On the 9th inst., at 81 Eaton place, Vice-Admiral Villiers Francis Hat- 

ton, in the 72d year of his age. 
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Bankers’ Gasette. 

: BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 

(From the GazetTrTs.} 

Ax Account, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 16th day of February, 1859. 

ISSUE DEPARTMENT. 

Che 

£ 
11,015 100 
3,459,900 

39,004,330 

£ 
. 33,529,330, Government Debt 

Other Securities ....... 
| Gold Coin and Buaiion . 
Silver Bullion 

Notes issued 

33,559,330 33,539,330 

BANKING DEPARTMENT. 
£ 

14,553,000 | Government Securities (includ- 
3,359 321 ing Dead Weight Annuity) 

| Other Securities 
10,696,147 
16,442,466 
13,049,985 

682,824 
. 

Public Deposits (including Ex- 
chequer, Savings Banks 
Commissioners ot Natienal 
Debt,and DividendAccounts 

Other Deposits 
Seven Day and other Bills. 

7 620.255 
14 538,898 | 

799.948 | 

40,871,422 | 40,871,422 
Dated the 17th February, 1859. M. MARSHALL, Chief Cashier. 

THE OLD FORM. 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

Liabilities. 
Circulation (including Bank 

post bills) 
Public Deposits .. 
Private Deposits 

Assets. £ 
Securi 27,060,613 

21,289,293 , Coin and Bullion.... 19,747,154 
7,620,255 

14,528 89 8 

43,448.44 6) 46,807,767 
The balance of Assets above Liabilities being 3,359,321/, as stated in the above 

account under the head Rest. 
FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit— 

A pecrease of Circulation of £122,805 
An mvcrease of Public Deposits of 968 
An rxcreasz.of Other Deposits of.. oe i 2 
A DECREASE of Securities of 
An rvcreEaseE of Bullion of... 
A pecreass of Rest of ¢ 
An IxcreasE of Reserve of 

The Bank’s discount business is still falling off, and, as the 
deposits have increased, a further considerable increase in 
the reserve is shown. The coin and bullion have likewise 
augmented. 

Subjoined is our- usual weekly table, affording a compa- 
rative view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading ex- 
changes, during a period of four years, corresponding with 
the present date :— 

At corresponding dates with the) 
present week awl 

Circulation, including bank post} 
bills .+| 19,494 53 

4,164,823 
12,964,125 
11,931,006 
17,743,632 
6,273,224 | 5,938,245 

10,532,494 | 10,259,660 

1859. 

£ 
20,586,378 | © 21,289,293 
4,556 976 7,620,255 

9,774,058 | 14,538,898 
11,545,009 § 995 10,696,147 
18,247,794 | 16,442,466 

5 245 | 12,102,266 13,732,809 
17,331,131 19 747,154 

19 587,056 | 
7,087 G07 

Coin and bullion ... 
Bank rate of discount 
Price of Consols 
Average price of wheat 
Exchange on Paris (shert) 

Ditto Amsterdam ditto 

aw At the corresponding period of the year 1856, the officia 
announcement had just been made of a British loan of five 
millions sterling, accompanied by a funding of three millions 
of Exchequer bills; hopes of a speedy peace with Russia 
were entertained. In 1557, confidence was stimulated by 
the speech of the Emperor of the French, which spoke of 
peace and progress; numerous foreign schemes were 
spoken of ; amongst others the prospectus of the Grand 
Russian Railways, which asked for a first capital of twelve 
millions sterling, had been issued. In 1858, the Bank of 
England had just reduced their minimum rate of discount 
from 3} to 3 per cent.; the increase in the reserve and 
bullion amounted, respectively, to three-quarters of a million 
within a week; but uneasiness was beginning to be inspired 
by the severely repressive measures adopted by the French 
Government, following upon the attempt on the Emperor’s 
life. 

Extreme ease continues to prevail in the money market. 
The rising energies of trade have been once more repressed 
by political anxieties; and, if some of the channels for the 
employment of money are dammed up, the general supply 
becomes of course the more difficult of absorption. In most 
instanceo discounters find the turn of the market against 
them, and are glad to concede a fraction in point of terms, 

io ae 

so 

[Feb. 19, 1859, 
in order to prevent diversion of business. 
freely discounted at 23 to 2}, and in numerous instances ink 
which some special temptation is offered, transactions have | 
taken place as low as 2 per cent, 

In the Stock Exchange money is a “ drug,” owing to the 
steadiness with which English and Colonial Government 
bonds, Indian railway shares, and other undoubted securities, 
are absorbed by the public. Persons desirous of borrowin 
money upon deposit of Consols may do so at the merely no- 
minal rate of 1 per cent. per annum, the dealers being occa. 
sionally rather hard pushed to provide stock in satisfaction 
of their contracts. 

as at present estimated, will be satisfied by a loan of seven 
millions sterling, has been received with a feeling of relief 
In moneyed quarters the loan is even awaited with a good 
deal of impatience. If proper arrangements are adopted, the | 
entire amount will be taken with promptitude, and the effect 
upon the money market will probably be trivial. : 

The scrip of the new Austrian loan is quoted about 4 dis. 
count. As we anticipated, the loan has proved a failure. Jt 
is believed that the subscriptions do not exceed a million or 
a million and a quarter out of the six millions of stock 
offered. At some future period the agents of the Austrian 
Government may possibly be enabled to place privately g | 
further amount of the stock, but this prospect of course de. 
pends upon the maintenance of peace. 

Imports of specie to a fair amount. have come forward 
| this week. The principal sums are 178,000/ from the West 
| Indies, 150,0002 trom the United States, 58,000/ from Bra- 
' zil, and 60,000/ in gold from Russia. Of these remittances 
a portion has been sent to the Continent and the rest into 

| the Bank. 
Bar silver is quoted 6134 per oz standard, and Mexican 

dollars, 61d. 

In the foreign exchanges the principal’ movements have 
consisted of a rise in the rates on Austria, and a fall in those 
on St Petersburg. In each case the alteration is in favour 
of this country. Somewhat higher terms are likewise 
quoted for drafts on Holland. The other exchanges are 
firm. 

Lord Stanley's sketch of the progress of public works in 
India, and his views regarding the implied liability of the | 
British*Exchequer in respect of the obligations of the In- 

The announcement that the Indian financial requirements 
? 

dian Government, have drawn attention to the low prices of 
the Indian guaranteed railway shares, which have long been 
depressed, in consequence of the immoderate grants of new 
guarantees. Fresh capital is now flowing into these : 
rities, and, in face of the impending Indian loan, the Indian 
railway shares of all deseriptions are better. 

The Madras Irrigation and Canal Company, who lately 
received a 5 per cent. guarantee from the Indian Govern- 
ment, have obtained the privilege of allowing the share- 
holders to pay up in full if they wish. 
Much remark has been excited by a decision of the Stock 

Exchange Committee, expunging the shares of the Smyrna 
and Aidin Railway Company from the official list. The 
resolutions adopted by the Committee are as follows :— 

The Commi:tee for General Purposes have unanimously passed the 
following resolutions :— 

“The Ottoman Railway Company having obtained a quotation for 
their shares, in consequence of misrepresentations made by Mr Brown, 
their secretary pro tem., to the Committee of the Stock Exchange, 
and, on subsequent investigation, it having been proved to the com 
mittee that an insignificant number of shares were subscribed for by the 
public ; 

* Resolved,—That this railway be struck out of the official lists. 
“ Resolved,—That, after hearing the explanations given by a deputa- 

tion of the Directors of the Ottoman Railway Company, the facts rec 
in the minutes of the 7th instant remain unshaken ; but that, taking into 
consideration the high character of the Directors, the Committee ae 
willing to believe their earnest assurances (the correctness of which was 
admitted by Mr Brown, the secretary pro tem. of the Company), that 
the misrepresentations made to the Committee were prepared by 
Brown only, without the knowledge or sanction of the Directors. At the 
same time the Commi'tee cannot exone:ate from blame the Directors whe 
allowed an official to act in matters of such impor-ance without their 
authority or supervision..’ 

The Directors’ defence is comprised in the following :-— 
OTTOMAN RAILWAY FROM SMYRNA TO AIDIN. 

TO THE EDITOR OF THE ECONOMIST. 

2 St Michae!l’s House, Cornbil), 17th Feb. 1859. 
S1r,—With reference to the resolutions of the Stock Exchange Com 

mittee, which appeared in this day’s papers, 1 beg to state that, whea 

application was made for a quotation of the shares of this Company ia 
tne official list of the Stock Exchange, the Direttors fully believed that 
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/ rds of 50,000, of which “ the deposit” had actually been paid to 

credit of the Company upon upwards of 43,000, when the application 
at to the Stock Exchange to have the shares p'aced upon the 

tion, the total number of the Company's shares being 60,600. 

Directors were under the conviction that the shares of the 
e : : : 

Tce and of the concessionnaires were properly included in the 
enh certified ; that they were, in every respect, Lona fide shares, 
much as any others taken by the general public, and entitied to be 
regarded, the re ponsibilities and liabilities of all being alke and 

te this view, however, the Committee of the Stock Exchange 

dissent, although their printed regulations make no exception to any 

shares. Hf, therefore, the Directors have erred in this respect, it has been 

| wholly unintentional, and they will lose no time in making the 

ry arrangements for complying with the Steck Exchange reeula. 

tions, and, obtaining the replacement of the Co:mpany upon the Cfficia! 

The Directors are prepared to give the shareholders of the Company at 
| the general me-ting, which will be held next month, the fullest informa- 
tion, and to explain to their satisfaction every step which has been taken 

| to carry out the objects of the Company. 
MAcDonaLp StgPHENsoN, Chairman. 

The public are scarcely in a position to judge of the merits 
| of this case, since they have not been put in possession of the 

evidence taken before the committee. The error of the 

Directors seems to have been rather one of omission than 

commission. The Stock Exchange are quite right in enfore- 
ing, for the protection of the public, a rigid adherence to 
their fixed rules; but these rules should be too clear to allow 
of any misinterpretation. The board is most respectably 
constituted, and from this circumstance the affair has 
excited the more sensation. 

The railway dividends officially announced this week have 
comprised the following, viz., South-Eastern, at the rate of 
5 per cent. per annum, against 4 2-3 per cent. per annum 
for the corresponding six months of 1857; Eastern Counties 
3} per cent. per annum, against the same rate in 1857; and 
Caledonian, 4 per cent. per annum, against 5 per cent. per 

jannum in 1857. ‘The dividend of the Eastern Counties 
Company has excited a little disappointment amongst the 

shareholders. 
The results of the half-yearly reports and meetings of the 

London Joint Stock Banks deserve all the attention which 
| they have received. Had the crisis-of 1857 left any disasters 
behind it in this quarter—had there been concealment of any 
serious losses—the circumstance must have transpired ere 
now. The flourishing position in which these establish- 
ments. now stand, has, consequently, riveted public confi- 
dencé ‘in ‘them, a great additional proof having been fur- 
nished of the prudence and caution which presided over 
their management. A glance at a few of the salient features 
presented by the several balance sheets may not be unin- 
teresting. The London Joint Stock Bank, which, with the 
exception of the London and Westminster, is the oldest 

| @stablishment of this class in the City, maintains its marked 
pre-eminence as regards the amount of profits. The dividend 
for the last half-year is at the unprecedented rate of 324 
per cent. per annum. For the year 1858 this Bank 
has consequently paid 27} per cent. ; for the year 1857, the 
dividend and bonus were limited to 22} per cent. Nor is 
the commendable policy of forming,a strong reserve fund 
neglected, for a sum of 13,0477 has been added for the last 
six months, and the aggregate of this fund is now 202,867/. 
Attention to this point is one of the most useful modes 
wherein the Joint Stock Banks may signify their gratitude 
for the liberal support extended to them by the public. An 
inordinate appetite for dividends on the part of Bank share- 
holders ought always to be checked by a prudent board ; 
for the gradual accumulation of a strong reserve fund is 
justly regarded as affording the strongest possible security 
to all parties. Were the whole of the profits divided, from 

~year to half-year, after the fashion of our railway com- 
Panies, a heavy loss falling upon any one of the Banks 
might completely cripple it for the time, for the whole of the 

M-year’s profits might be swallowed up, and even a call 
upon the shareholders rendered’ necessary. Consequences 

more serious might ensue; for when once that delicate 
c,—Bank. credit,—is impaired, no one can say what 

diet may be produced by exaggerated, perhaps malignant, 
Tumours, acting upon an uneasy state of the public mind. 

jie. This exceeds the proportion of twoethirds required as a qualifica- } 
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pad strictly complied with the rules and regulations of that , Z 

) a of shares taken altogether, in England ard Turkey, was | 

en 

— 

Eee 

of itself worth much, for the London Joint Stock Banks 
would never have attained their present proud position, had 
they been exposed to those impure and “ jobbing” infiuenees | 
which, in too many instances, have affected the amount of 
the railway companies’ dividends. : 

The dividend of the London and Westminster Bank is at 
the rate of 18 per cent. per annum, against 16 per cent. per 
annum for the previous six months, making 17 per cent. for 
the year 1858 against 16 per cent. for the year 1857. The 
Union Bank of London pays at the rate of 15 per cent. per 
annum, against the same rate for the financial year ending | 
30th June last; the London and County at the rate 
of 12 per cent. per annum, making 11 per cent. for the } 
year 1858; the Commercial Bank 6 per cent. per annum, 
being the usual rate; the City Bank, 5 per cent. per} 
annum, being. the rate usual at this period of the year, | 
but with an unusually large balance to carry forward ; the | 
Bank of London 5 per cent. per annum, being likewise the | 
usual rate. In each case these dividends have been received 
with satisfaction ; and, with only one ér two exceptions, the |. 
market value of this class of property has been favourably | 
affected, either by the anticipation or actual announcement. 

It is somewhat remarkable that the aggregate amount of 
deposits and current accounts held by the seven City Joint 
Stock Banks above enumerated was, on the 31st December } 
last, 9,0937 more than on the 30th June last, being 
39,197,561. It might thence be inferred that the lodg- 
ment of deposits was scarcely discouraged by the relatively 
low rates now allowed for them. The comparison, however, 
would be more justly instituted with the 31st Dec. 1857, 
when the Bank of England rate of discount was 8 per cent., 
and the Joint Stock Banks allowed 7 per cent. for deposits. 
Compared with that period, the aggregate of deposits and 
current accounts shows a reduction of 1,933,774/, which 
must be attributed almost exclusively to the diminished temp- 
tation presented to depositors. The question then arises, 
how happens it that, whilst the aggregate business of the 
Banks has decreased, their profits in all cases are equal. to, 
and in two or three instances considerably exceed, the ave- 
rage? For this apparent anomaly two or three reasons may 
be assigned. In the first place, although the deposits have 
diminished, the current accounts have in numerous instances 
increased, and every one knows that these establishments can 
make a larger profit upon the latter than upon the former, for 
the use of which they have to pay fixed and sometimes onerous: 
terms. Again: the several Banks at the end of 1857 made 
considerable deductions from their current profits for account 
of ‘‘ rebate ” of interest on bills running, and this “ rebate ” 
was of course .calculated at the high value of money then 
ruling. In the third place, it must be borne in mind that a 
falling money market, as distinguished from a rising one, is 
the time cf largest profit to money lenders. A reduction in 
the Bank of England rate of discount is immediately followed 
by a reduction in the rates allowed for deposits by the Joint 
Stock Banks, although the latter may hold a very large 

For example, a. amount of bills discounted at higher rates. 
Bank which had discounted bills in December, 1857 at 7 and 
8 per cent., would necessarily find itself in a position of con- 
siderable advantage in February, 1858—an interval of only 
two months—when good bills were eagerly sought after 
below 3 per cent. Had the movement in¥the rates of dis- 
count been in a contrary—i.¢., upward—direction, it is al- 
most certain that the profits of the banks would have been 
considerably diminished. At such a period, even the most 
cautious dealers will sometimes get “caught” with bills dis- 
counted at a much lower rate, and which they could not 
“ give out ” unless at a considerable difference of price. For 
these reasons 1858 was a very prosperous year for mofiey 
lenders. 

The closing quotations of the Paris Bourse of this day 
have not arrived, but the Three per Cent. Rentes opened 
this morning at 67.85f to 67.90f, being almost exactly the 
sams as the closing quotations of last Friday. Any recovery 
from the late severe depreciation proves merely momentary, 
the warlike armamerts which are still in progress repelling 
all confidence. The accounts of the condition of trade in 
France become more discouraging every week. 

The English funds retain great steadiness. After the 
recognised hours this afternoon, Consols were quoted 953 to 

le security obtained against fluctuation in the dividends is | 4 for the 9th March, and 958, “ buyers,” for money, being the 
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BANKERS’ PRICE CURRENT, 
PRICES OF ENGLISH STOCKS. 

same as on last Friday. Speculation is stagnant, but support 
is derived from the operations of bond fide investors. The 
stability of the market, in face of the aspect of politics and 
of the coming Indian loan, is a very important feature. 
Subjoined is our usual list of the highest and lowest prices 
of Consols every day, and the closing prices of the principal 
English and foreign stocks last Friday and this day :— 

ConsoLs 
Account. 

Highest. 
_ Money 

Highest. Exchequer Bills. 
33s pm 363 pm 
33s pm 36s pm 

348 pm 36s pm 
658 pm 39s pm 

Closing prices Closing prices 
last Friday. this day. 

$ per cent. consols, account... 95§ 4 covcescen OEE 
_ _ oo. 955 3 ose . 954 

New 3 per cents eve 955 6 ccesseree Dg 6 
3 per cent. reduced 955 6 cxnenee, She 6 
Exchequer bills 33s 36s p time’ ee 

i “an 33s 36s p nell - 358 5 
Bank stock ......... 227 29 cconpeten ae ST 
East India stock . 219 22 escsvieve, S08 Of 
Spanish 3 per cents ~ 45 peeseesy. 08.6 

— 8 per cents, new def... 30 3 ecrccee OO BD 
Passive 84 9% 83 93 
Portuguese 3 per cents, 1855... 45} 64 454 64 
Mexican 3 per cents 19} 204 19§ 203 
Dutch 24 per cents ... 65 6 . 656 
— 4per cents... 101 2 a 

Russian 44 stock ... 99 100 wvinncaie” BP 200 
—  5percent 112 14 112 14 

79 81 79 81 
93 5 commese S85 
73 5 eoncene. SOO 

43 44 
Spanish certificates. ode ‘4 
Turkish loan, 6 per cent... - 899% 90} 
New ditto, 4 per cent............ 102% 33 

The market for British railway stocks has shown some 
heaviness. North British stock has fallen 24 per cent., 
Eastern Counties 14 per cent., Caledonian and Midland ? 
per cent., and Great Northern, London and North-Western, 
and South-Eastern 4 per cent. Other descriptions present 
little change. Great Western has been the firmest stock in 
the market. The general progress of. the traffic is still very 
encouraging. Subjoined is our usual list of the closing 
prices of the principal shares last Friday and this day:— 

Rarways. 
Closing prices Closing prices 

4 this day. 
Bristol and Exete: ... ‘i 
Caledonian 
= Count 

London, Brighton, and S.Coast 
Lendon and North-Western... 
London and South-Western... 

Eastern, k 
North-Eastern, York stock ... 

ForgIGN SHARES. 

Great Western of Canada...... 

FOREIGN RATES OF es ON LONDON. 
Latest ge 
Date. 

cccsocecsecsces NOD. 3 days’ sight 
3 months’ date 

25 20 25 124 3 days’ sight 
1l 75 _ 

2 months’ date 
3 days’ sight 
3 months’ date 
3 

11 67 11 70 

3 = 
60 days’ sight 

1 per cent. pm 2 60 
4} per cent. pm esece 

13} per cent. p 

months’ sight 
6 

6 
60 days’ sight 
6 months’ sight 

90 days’ sight 
44 per cent. dis 60 = 

+ pm evecoe OC — 
47a 47id wove 60 

sank Stock, div percer: .. 
8 per Cent. Reduced Anns. .. |9! 
3 rer Cent. Consols Anns. 
New 3 per Cent. Annuities .. 
New 34 per Cent. ee 
New 24 per Cent. oe 
5 per Cent. 
Long Anns. Jan. 5, 1860 
Anns. for 30 years,Oct. 10, 1859 

Ditto Jan, 5, 1860 
Ditto Jan. 5, 1880 
Ditto Apr. 5, 1885 

India Stock, 104 per cent 
De. oan Debentures ..... 
De. Do. Do. 2nd Issue 
Do. Bonds, 4 per Cent. 1 ,000/ 

Ditto under 1,0002_ .. 
Bauk Stock fo: accent Mar. 9 
3 perCt.Cons. for acct. Mar. 9 
India Stock for account Mar. 9 | 
Consol Scrip.. saeburaton 

oot’ 

Exchequer Scrip... 
Excheq. Bilis, 1 0007. 28 & i¥a) 

Ditto 500/ - 
Ditto Small — 
Ditto Bonds B 1859 .. 84pc] 
Ditto under 1,000/ .. — | 

Sat. | Mon. 

lo19 21 {2s 
984 4 Poe 5 

183. 22sp! 15s p 
(208 19sp 

long @ 
} 

a 
368 23sp) eee 

«. (368 p 
368 P 6s : D 

100; [100 

[Feb. 19, 1859 

{| Tues. | Wed. 

l228h ae 
{96 
95h ¢ 
96 } 

335. 35sp 
/333 36sp| 
es Pp 

1368 S4apl86e idgp 

} 2. oo} 

PRICES OF FOREIGN STOCKS. 

Austrian Bonds . o - 
Brazilian 5 per cent.. ee 

Ditto 44 per cent, 1859 
Ditto New 5 per cent, 1899 ‘and 1839 
Ditto New, 1843S. oe 

Buenos Ayres 6 per cent ee 
Cuba 6 per cent 

Ditto Matanza and Sabanilla 7 per cent 
Chilian 6 percent .. a 

Ditto 3 per cent oo ee 
Danish 2 per cent, 1825 ee 

Ditto 5 percent .. 
Dutch 24 per cent, Exchange 2 guilders 
Equador New Consolidated .. 
Grenada, New Active 34 per cent .. 

Ditto Deferred oe oe 
Greek .. oe o 
Guatemala 5 per CODE ee 
Mexican 3percent .. ee 
Peruvian 4% per cent... +e 

Ditto 3 per cent es o 
Portuguese 3 per cent 1853 .. 
Russian, 1822, 5 per cent, in £ 

Ditto 44 percent .. oe 
Sardinian 5 per cent .. ee 
Spanish 3percent .. ee 

Ditto 3 per cent Deferred .. 
Ditto Passive.. 

sterling 
o- 

- 

ee 

Ditto Com. Cert. of Coup. n not funded 
Swedish 4percent .. ee 
Turkish 6 per cent. 

Ditto 4 per cent guaranteed 
Venezuela 5 per cent ee 

Ditto Deferred, 2 per cent 
Dividends on the adove payable i 

ee 

- 

o- 

ry 

in Londo R. 

Austrian 5 per cent, 10 gu. per & sterling 
Belgian 24percent .. eo 

Ditto 44 percent .. 
Dutc.: 24 per cent, Exchange 12 guilders 

Ditto 4 per cent Certificates 

COURSE OF EXCHANGE. 

Amsterdam .. ee 
Ditto ee ee 

Rotterdam .. ee 
Antwerp 6 * 
Brussels ee oe 
Hamburg... oo 
Paris .. o oe. 
Ditte ee oe 

Marseilles 
Frankfort-on-the-Main 
Vienna oe oo 
Trieste ee ee 
Petersburg .. ee 
Madrid oe . 
Cadiz .. ee ee 
Leghorn oe ee 
Genoa .. eo ee 
Naples.. ee ee 
Palermo 
Messina 
Lisbon 
Oporto 
RioJansiro . 
New York 

44 per Cent Rentes, div. 22 
March and 22 Sept. 

3 per Cent Rentes, div. 22 
June and 22 Dec. 

Do. Scrip 2nd Loan of 1855 
Bank Shares, div. 1 Jan. 

and ! July . 2900 0 

Exch ange on London 1 moi 25 124) 
Ditto 3 mon 

Time. 

short. 
3 ms. 

oo B e 

terre eeeeeeeeges 

Friday. 

| Prices negotiat é Prices negotiated 
| on "Change. on ’Change. 

1 ay 153) 11 16 
| 11174) 1118 
| 11173) 11 18 
| 95 30 | 25 37% 
| 25 30} 25 35 
| 13 6] 13 68 
| 25 73) 25 12 

25 323) 25 37 
{ 25 324) 25 373) 
| 118g | 118% 
| 10 65 10 75 |) 

! 

| 
| 
| 
{ 
| 

| 

Tuesday. 

10 80 |} 
35 
49 
49} 
29 75 
25 573}| 

121 
1213 

FRENCH FUNDS. 

aris | London | 
Fen 14) Feb. 16) Feb. ee 

aecneneel — 

aM Fr io¢ 

97 50 ove 

68 55 

met cs 

Paris London | Paris ‘a 

ares 

e 

ae a 
| or) 

25 125 25 124) = 1 
25 0! 

| 
| 2900 0} « a 0 

Feb. 17) Feb. 16) Feb. 18 

< c 



}| Feb. 19, 1859.] 
JOINT STOCK BANKS. 

i “jp. of | Dividends | | Price 
st: ee | hares. [perannum Names. Shares. Paid. ipershar® 

1 r 2 |#ea 
; Ipr cent| Australasia oy. co of OO Fee @) 08 

5 y0000)72 per cent Bank of Egypt ..«. “ ooo 25 2% 00 25} 
4000/5! per cent} Bank of London .. or e+} 100 50 0 0 ° 

wa 0000/67 per cent} British North American.. +-| 50 50 0 0 . 
a 2200/5! per cent| Chrtd Bk, India, Austra., & Ch.| 20 0 00 8§ 
a 4/ pr cent] City.. oe ee ee ++} 100 50 0 0 ose 

ibe 99000/8; per cent) Colonial . i so” ea 2 00 323 
ot 95000/67 per cent} Commercial of London .. «| 100 200 0 doe 
e 5900/4: per cent! Eng., Scot., & Austral. Chrtd... 20 20 0 0 16} 
a 6) per cent} London Chrtd Bank of Austral.) 20 20 0 0 32 
ae 90000|11/p cent} London and County .. «| 50 20 0 0 29 

984 3 g0000/274/ pr ct | London Joint Stock _.. «-| 50 10 0 0 31 
0000/18’ pr cent] London and Westminster e-| 100 20 0 0 47 

a 10000|18/ pr cent| National Provincial of England | 100 3 00 a 
Lis 18ap 95000/18/ prcent| Ditto New .. --| 20 10 0 0 ae 

sil 0000/67 per cent! National .. ae ae oot oF 2 0 0 5¢ 
96} j 25000|201 pr cent} New South Wales se eet ee ee ee 47; 

eas jot per cent} Ottoman Bank .. + ee} 20 20 0 0 204 
be 0400/10? pr cent} Oriental Bank Corporation ..| 25 23 0 0 394 
bie 90000)107 pe & bs| Provincial ofIreland .. e+} 100 2 0 0 eve 
263 398 1200/57 per cent| Ionian ee oe ee ee 25 2 0 0 ies 
ey ae 12000|6/ per cent South Australia .. ee ee 25 2 00 ose 

* 40000/20/ pr cent} Union of Australia o. oo} 25 2 0 0 53 
tei 6000015 pr cent; Union of London .. se ee 50 10 0 0 244 

4000/32 per cent! Western Bank of London 100 50 0 0! .. ee eterna 

PRICE OF BULLION. £34 
Foreign Gold bars standard) ...........++0 pereunce 317 9 
Mexican dollars..........++« eereece 05 1 
Silver in bars (standard) 05 

COMPARATIVE EXCHANGES 

The quotation of gold at Paris is about at par, and the short exchange 
on London is 25.124 per 12 sterling. On comparing these rates with the 
English Mint price of 3/ 17s 10}d per ounce for standard gold, it ap- 

pears that gold is about 2-10ths per cent. dearer in Paris than in London. 

By advices from Hamburg the price of gold is 4243 per mark, and the 
short exchange on London is 13.4} per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 2-10ths per cent. dearer in 
Hamburg than in London. 

The course of exchange at New York on London for bills at 60 days’ 
tight is about 1098 per cent., which, when compared with the Mint pro- 
portions between the two countries, shows that the exchange is about 
at par; and, after making allowance for charges of transport and 
difference of interest, the present rate leaves scarcely any profit on the 
importation of gold from the United States, 

COLONIAL GOVERNMENT SECURITIES 

Shares Names. leat Closing Prices. | Business Done 

Stock |Canada, January and July ............| 100) 113$—114} 114 
Steck | — February and August......... 100 iit —tist ¢ 
Stock | — March and September ...... | 100] 115 —116 
Stock |New Branswick, January ani July...| 100} 1114—1124 
Stock - April and October.| 100) ... — ... 
Stock [N. S. Wales Gov. 5 p ct. Debentures.! 100} 1013—102 102 

wo Stock |Nova Scotia 6 per cent. .......... petals’ | 100 1114—112 
oe Stock |South Australian Govern. 6 per cent.| 100} 110 —112 111 103 
FS Stock |Victoria Government 6 per cent.......| 100} 107 —109 

| 

|} || Gbe Commercial Times, 
gotiated FOREIGN MAILS i oF 
ange. 5 

ll Mails Wh 
nu Destination. | despatched from expected: 
11 18} London. , 
% a ae : 
25 37 | 

= s SOUTHAMPTON STATION. (By day mail.) 

25 37 
3 Vigo, Oporto, and Lisbon...........+.. nikears euar Ria ve “j Feb. 21 
1 Gibraltar, Malta, E. i 2 . pt, Aden, Mauriti 4th, 12th, 20th, and 27th j 
oe ated ete. =~ of every month mae 

| g 

I, Sia ahsasnscsidinace soccecielt oe ae en iat 
# Penang, Singapore, and China..........+.++ ..../4th & 20th of every month|March 4 
Ss British Colonies in the West Indies (ex- } | 
95 85 on ong and Bahamas), foreign | 

St |B || ere tsrsss "eater, osendSc | 2! 170 ctevery monarch 4 
i N. Granada, Chili and Peru, Greytown 

(St Juan de Nicaragua) “ 
lexico and Havana........... ..,2nd of every month only (March 1 

. a Bahamas, and Ble or /I7th of every month ~ /March 16 
cme >” adh nmenan 7 and Fal *} 9th of every month March 5 

Australia ......, Pickantibahidendiiaeaitiensinss .+ee|L2th of every month jMarch 5 
atl Seny and Goon Sinton, Steteesion, all ee 

ATISCY 00 seseceesereens eoeereees Friday Evenings ursdays,& 
London | Saturdays 

Feb. 18 DEVONPORT STATION. 
re C of Ho . ; , 

Good pe, Ascension, St. ,|Evening ot the 5th of tr Bama a ae Ss cea at codicsedboade every month " } anh s 
pon LIVERPOOL STATION. 

“ British NerthJAmerica and United States.../Evening of every Friday |Feb. 24 
Pn Bahamas and'Havana. ........... dekissididdes eid of every fourth { March 17 
- Madeira, Teneriffe, and West Coast of ¢/Evening of the 23rd of 
“ Sli sidincsihetianursnciiscspeciossoen nae every month } March 9 \ 
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WEEKLY CORN RETURNS. 

From the Gazette of last night. 
slated —_——_—_, anitilnighop tn Nasstatas sa 

j | | 
; Wheat. Barley. Oats. | Rye. | Beans. Peas. 

qrs | ars qrs | qrs qrs qrs 
Sold last week ............ 1859... | 120103 | 86310; 15810 | 39 5174 1529 
Corresponding week in 1858...| 91399 | 82258 | 14649 | 189 7739 1649 

- — »* 1857...| 100932 | 71957 | 17662 | 28 | 6571 1749 
_ — 1856...| 87591 | 94879 | 20709 | 25 | 6882 1874 - 
~_ - 1855...| 85874 | 79759 | 19328; 108; 540 | 1739 

sd/ sd} sd/ sd@| saj/ sa 
Weekly average, Feb. 13....../ 4011 | 83 6 | 22 4; 31 2 41 2/ 41 5 

_ — Ba raee .| 4010; 33 9 21 9) 33 6 40 5; 40T1 
pa Jan. 29......) 41 7| 338 5}; 2110{ 82 6| 40 8| 4111 
_ — 22. | 41 9 83 2) 21 8| 3010) 39 4) 42 6 
== ~_ ‘ | 41 3 32 7/ 21 4) 27 6; 39 2} 41 8 
_- _ bocses fp aw 6 82 2 21 5; 30 5; @ 9! 41 3 

Six weeks’ average ...........| 41 2/ 33 1, 21 9) 31 0) 401) 4 7 

Same time last year .........+++ 47 7| 36°10; 22 8| 82 8; 39 5| 40 4 
Duties ... * 1o0l 20} 10! 10) 10) 20 

GRAIN IMPORTED. 
An Account of the total quantities of each kind of corn, distinguishing foreign and 

colonial, imported into the prineipal ports of Great Britain, viz.:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending February 9, 1859. 

, hy —_ ey Beans i and heat J } am an cern wheat & 
| wheat | barley-|O%8and)Rye and|Peasand’ + ean. | Indian /buckwht 
| flour. | mea | oatmeal.|ryemeal. peameal.| meal. meal meal. 

ars qrs qrs qrs qrs qrs qrs qrs 
Foreign ...| 54765 | 36224 12592 | 1828 | 343 6733 2820 2 
Colonial ...) — ... . eed SOA ag ars ies ie 

Total...... 54765 | 36224 | 12592 | 2320! 2 
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Greratra®, Matta, Eeyrt, Mavritrus, Cerioy, Ixpia, anp Carva. — The 
next'mail from Calcutta direct, Penang, Singapore, and China, via Marseilles, is due in 
London on the 26th inst.—The Ceylon for the Mediterranean, Egypt, India, Mauri- 
tina, Ceylon, and China mails, via Southampton, of this evening. 
Matta, Ecypt, ADEN, CEYLON, AND AUSTRALIA.—The Teviot, for the mails, via 

Southampton, of this morning.—The next mails, via Marseilles, will be despatched 
on the evening of the 23rd inst. 

Cape or Goop Horr, &c.—A mail for the Cape of Good ys will be made in 
London on the evening of the 23rd inst, for conveyance by H. M St Himalaya, 
Portsmouth. 
AMERICA.—The North Briton, for the Canada, &c., mails of the evening of the 22nd 

inst.—The North Briton will convey to Portland the mails for the U.S. of the evening 
of the 22nd inst.—the Circassian, to sail from Galway, for the mails for Newfoundland 
of the cvening of the 4th prox. 

MAILS ARRIVED. 
Latest Dates. 

On the 12th, MEDITERRANEAN, per steam ship Orissa, via Southampton—Alexandria, 
Jan. 28th ; Malta, 3lst; and Gibraltar, Feb. 5th 

On the 14th, West Inpres, per steam ship La Plata, via Southampton—Nassau 
(Bahamas). Jan. 13; Belize (Honduras), 18; Greytown (Mosquito), 17; C 
26; Colon, 25; Kingston (Jamaica), 27; Jacmel (Hayti). 28 ; San Juan (Porto Rico), 
31; Berbice, 24; Georgetown (Demerara), 25; Tobage, 25; Port of —_= (Trinidad), 
25; Bridgetown (Barbadoes), 27; Grenada, 26; Carriacou, 26; St Vincent, 26; 
St Lucia, 28; Martinique, 28; Guadeloupe, 28; Dominica, 28; Antigua, 29; 
Montserrat, 29; Nevis, 29; St Kitt’s, 29 Tortola, 30; St Thomas, 31 
—> 15th, Unrrep States, per steam ship Europa, via Liverpool—New York, 

‘eb. 2. 
On the 15th, MEDITERRANEAN, per steam ship Pera, via Southampton—Alexandria, 
ti Feb. 3: Malta, 6; Gibraltar, 10; and a heavy portion of the India and China mails. 
On the 18th, Unrrep Stares, per steam|ship Etna, via Southampton—New York, 5th 

we» 215,309 qrs. enees ~ Imports of the week .. 

MONTHLY IMPORTS OF GRAIN, &c. 
Aw Account showing the QuastiT1Es of Corn, Gram, MEAL, and Fiour IporTep 

into the UniTepD Emeoux, and admitted to Home Consumption, in the month of 
January, 1859. 

Species of Corn, Grain, From Foreign {From BritishPos-| Total. 
Meal, and Flour. Countries. sess out of Europe! 

qrs bash qrs bush qrs bush 
WENN | cnccricnteihense eoscccccsceseees 263119 5 180 0 263299 5 
Barley 143138 2 eee 143138 2 
Oats . 74292 0 1475 4 75765 4 
Rye.... 885 4 a 885 4 
Peas . 3038 7 3843 2 6882 1 
Be@an........0..0+00s 49030 4 oes 49030 4 
Maize or Indian corn 122836 4 . 122836 4 
Buckwheat .......... 2618 3 vse 2618 3 
Beer OF DigG........c.cccereeeseserees ose eee ose 

bias Oe FS alse | 658959 5 5496 6 664456 3 
ewt qr lb cewt qr lb cwt r lb 

Wheat, meal and flour...............| 203483 2 13 1984 0 4 205467 217 

120 Se i120 
400 2 44 0 0 

Maize or Indian corn meal ...... 269 127 49 127 
Buckwheat meal 9 323 | 020 lo 123 

Total ..... eccccnceccscecece 203803 2 7 | 1984 2 4 205793 0 11 

COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Notwithstanding that only a limited supply of English wheat 
was on sale at Mark-lane to-day, both red and white qualities met 
a dull inquiry at almost nominal quotations. Foreign wheat was 
heavy, but not cheaper. Fine barley and malt were taken off 
steadily at full currencies. Beans gave way quite 1s per quarter. 
In the value of other produce no change took place. The week’s 
imports from abroad amount to 2,600 quarters of wheat ; 6,180 
barley; 4,570 oats; and 610 sacks of flour. 

At Liverpool and Wakefield this morning both grain and flour 
were very dull, at barely stationary prices. 

There has been again a lively demand during the past week in 
the Liverpool cotton market, and the total transactions amount to 
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88,500 bales, including 66,500 bales to spinners, 15,0060 on specu- 
lation, and 7,000 bales for export. Prices are again advanced 
generally about 4d per lb since Friday las:. There was more dis- 
position to realise on Tuesday last, on the receipt of the American 
advices, but very favourable Manchester accounts railied the 
Liverpool market, which has again assumed a very firm, although 
not an animated tone, and closes with a very healthy appearance. 
Sales to-day, 8,000 to 10,000 bales. Altogether the demand has 
been wery liberally met throughout the week. In this market, 
also, a good demand has been done at the tull rates of last week. 
Sales, 1,500 bales. . 
A letter from Alexandria, dated the 2ndinst., brings the annexed 

report in reference to the cotton market :— 
We have had a brisk market for cotton : the secondary qualities went 

a few piastres cheaper, whilst the fine qualities went rather higher, as 
they are becoming scarce. About 25,000 cwts have been disposed of 
during the last fortnight. Exportation from January | to January 31, 
in the last three years:— 

| 1859. 
bales. 

1858. 

1395 

Quotations free on board :—Ordinary, 173f 8ic per 100 kilos, 37f 46c 
per 100 lbs; middling, 184f 40c per 100 kilos, 40f 4c per 100 ibs; good 
middling, 195f per 100 kilos, 42f 22c per 100 Ibs; good to fine, 230f 32c 
per 100 kilos, 50f 3c per 100 lbs; extra fine, 241f 44c¢ per 100 kilos, 
53f 7c per 100 Ibs. 

There has been a steady but by no means active demand for 
most kinds of tea, and prices generally continue firm. Common 
sound congou has changed hands to-day at 1s 13d to 1s 14dper ib, 
short prompt. 

Very fine raw sugars have sold to a moderate extent on former 
terms, but low and damp qualities have moved off heavily, and 
prices have, in some instances, ruled a shade lower. In refined 
goods, the transactions have been on a very moderate scale. 

“« White sugars are still ruling very high,” write Messrs Astley 
and Co., of Pernambuco, ‘‘ and prevent the execution of any 
limited orders ; shipments have chiefly been to the River Plate and 
Valparaiso. 
superior, 37s 1d to 37s 10d; ditto, Jow, 33s 10d to 35s 5d; 4 to 5, 
30s 7d to 32s 3d; 6, 278 4d to 28s 2d per cwt f.o.b., including 
commission, excluding freight, exchange 26jd. The prices will 
not, however, be maintained as soon as theentry increases. Stock 
for sale of all qualities we consider to be about 30,000 bags. 
Total receipts since 1st October, 1858, 352,628 bags, against 292,988 
bags same period last year.” 

As regards coffee, we may observe that there has been no parti- 
cular movement in it. For the most part dealers have purchased 
for immediate wants only, and the demand for export has 
fallen off. ‘ 

At Antwerp, the coffee trade continues steady, at full prices 
The following is the present stock in first anc second hands com- 
pared with the two previous years :— 

1858. 1857. 
bags. 

St Domingo 
Rio and Bahia 
Sundries 

The annexed report shows the state of the coffee market at 
Rio to the 7th ult. :—* The coffee market opened on the 13th ult., 
at a decline of 50 reis, and at this trifling reduction exorbitant 
transactions followed, the sales from that date up to the end of 
the month amounting to 255,000 bags, at the following rates, 
viz.:— 41 500 to 41.600 for the lower descriptions ; 4.700 for good 
round lots ; 41.80 to 41.900 for the better selections. Supplies 
being large, und sellers meeting freely the views of exporters, no 
alteration occurred until towards the end of the month, when, in 
consequence of the reduced stock of 35,000 bags, and very unfa- 
vourable weather interfering with the receipts, dealers, were 
enabled to recover the above reduction.” 

Messrs Shepherd and Co. of Rotterdam, state that the Trading 
Compayy’s public sales of coffee will again be restricted this year, 
alike to Jast year, to one single sale in spring and another one in 
autumn. The directors, in advertising the coming spring sale at 

| Kotterdam on the 30th March, have given notice, that their public 
sale in autumn will be held at Amsterdam, until which no Java 

| or Sumatra coffee will be offered for sale by the Company beyond 
| the quantity now announced for public auction, except such lots 
| which will have to be disposed of on account of damage. The 
samples of the coffees to be brought forward at the ensuing public 
sale will be delivered on the Ist proximo. The quantity declared 

| for the same consists as under, viz:— 
ROTTERDAM, 30th March, 1859. 

87,798 bags Java stored at Rotterdam 
7,889 — Padang — 

240,100 Java Amsterdam 
20,420 kgs 
26,446 Middelburg 
20,135 Dordrecht 
30,436 Schiedam 

Total... 433,224 bags, of which 404,915 B. Java, and 28,309 B. Padang: 

THE ECONOMIST. 

Our quotations are :—2nds, 38s 6d to 403 3d; 3rds, | 

[Feb. 19, 1859, | 
The annexed return shows the clearances of coffee : 

1858, compared with 1857 :— from Rio in 
1858, 
bags. 

1,133,660 
20,490 

282,270 
1,926 

42,947 
3,838 

161,343 
88,570 
10,577 
12,872 
25,610 

21,223 
21,337 

SPONE TEOIID 5 Sii5s csuscanssupso<assepsniion 
California aud Valparaiso 
English Channel 
England 
Hamburg and Altona .. 
Antwerp 
Mediterranean ...0....000800.ccceeesccccceve 
Havre de Grace and North of France 
Bremen 
Sweden and Norway 

Portugal and its domivions 
Cape of Good Hope 
River Plate 

1,830,438 
The above statement shows a decrease of shipments for the Channe 

aud North of Europe of 445,365 bags, for the Mediterranean 65,499 bages 
and au increase of 252,769 bags fur the United States. 

The heavy state of the wheat trade has continued to exercise 
considerable influence upon the demand for rice, which article hag 
met a dull inquiry on rather easier terms. 

‘The advices received from the interior,” writes a correspondent 
at Akyab “‘establishes the price of Larong paddy rice at Company's 
rs 10 per 100 baskets, ditto Necranzie 15 per 100 baskets, which 
would allow the price to be as follows :—Larong 20 to 25 per 100 
daskets, ditto Necranzie 30 to 35 per 100 baskets. In certain dig. 
tricts, at twenty-five miles to the South of Arracaa, the inundations 
have done a good deal of harm to the low fields, whilst the cropin 
the high fields is beautiful. Until now the netives are keeping 
their rice.” 

The public sales of indigo were brought to a close on the 15th 
inst. The result of the auctions is thus reported by Messrs Lay. 
ton, Hulbert, and Co. :— 

The quantity brought forward was 9,913 chests, 1,790 of which were 
in the B catalogue. During the progress of the sale 3,628 chests were 
withdrawn, leaving 3,190 chests Bengal, &c., 300 Oudes and Plant 
Oude, 1,720 Madras, 875 Kurpah, 100 Manilla, 200 Figs; total, 6,285 
chests. At the opening of the sale it became evident thet there were 
scarcely any orders fer Russia, and the German buyers were reserved 
and distrustful. Such fine lots as were sold on the first and second days 
showed a decline of 3d per Ib from the lowest prices of October, but the 
principal fine marks were withdrawn. Broken and defective shipping 
qualities, consumers, Oudes, and Kurpahs brought October rates. Dry- 
leaf Modras were chiefly bought in. When 4,000 chests had passed, the 
downward tendency was arrested by the withdrawing of 1,150 chests, 900 
being Bengal, and comprising many important marks, An improved 
tone was then extended to the sale, the competition became steady, 
Octob«r prices were obtained for fine Bengal, 2d advance for defective 
sbipping, and 3d to 4d advance for consuming qualities and Oudes. The 
sale, nevertheless, did not conclude with epirit. The B catalogue (1,790 
chests), the chief purpose of which appears to be to swell the dimensions 
of the sale, was more than usually objectionable. The greater portion 
of a dey wes occupied in attaching prices to the lots, with the in- 
significant result of selling about 250 chests. To this tedious proceeding, 
and to the great indeci-ion shown in buyirg in the A catalogue when the 
buyers had completed their orders, is the flatness which pervaded the | 
last two days attributable. Prices may be quoted as under:—Bengal— 
Fine blue 83 3d to 8s 6d, fine purple and violet 7s 10d to 8s 2d, good 
ditto ditto 7s 5d to 7s 9d, middling and defective 7s to 7s 4d, consuming 
tine, 63 94 to 7s, ditto middling and good 68 2d to 6s 8d, ditto ordinary 
5s ld to 63, ditto ordinary and lean 3s 6d to 4s 10d ; Oudes—Good 
(plant) 58 3d to 6s 4d, middling 4s to 5s, ordinary and low 3s to 3s 945 
Madras—Velore 48 3d to 5s 2d, middling 2s 8d to 4s, ordinary and low 
la Sd to 28 6d; Kurpah—Fine 63 9d to 7s 6d, good 6s 3d.to 63 8d, mid- 
dling 4s 9d to 5s 10d, ordinary and low 1s 6d to 43 6d; Figs 6d to 3s. The 
quantity sold is 4,300 chests, of which 2,300 are for export, and 2,000 
tor home use and resale. About 2,000 chests remain bought iv. 

The public sales of Spanish indigo, amounting to 1,775 ‘serons, 
have closed to-day. Prices show an advance of from 2d to 3d 
per lb. The quantity sold was 1,300 serons. Floras at 6s 8d to 
7s; Sobras, 5s 6d to 6s 6d; Cortes, good so fine, 5s 3d to 5s 6d; 
ditto, middling, 4s $d to 5s 2d; ditto, ord and low, 3s 6d to 4s 6d 
per lb. 

The silk market is far from active; nevertheless, there is less 
disposition shown on the part of the importers to press sales. 
Writing from Lyons onthe 11th inst., M. Arles Dufour observes:— 
‘Since the beginning of January, political apprehensions bave af- 
fected our transactions, and caused a decline of 6 to 8 per cent. 
upon the highest quotations of December. All consumptions 
having still to place some supplements for the spring, and the 
largest part of their orders for the autumn, no doubt that prices 
would soon recover what, or even more than, they have lost, ¥ 
confidence in the maintenance of peace were restored.”’ 

As the public sales of colonial wiil commence on Thursday next, 
the business done in wool has been trifling in the extreme. 42 
prices, however, no change has taken place. The latest advices 
from Melbourne bring the following quotations for wool :—Io 
grease—inferior clips and heavy, 8d to 9d; superior clips, 10d to 
1s; fleece wools, superior, 1s 8d to 1s 10d; middling to goo, 
1s 6d to 1s 7d; inferior descriptions, 1s 5d to 1s 6d. Pieces two jj 
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jolbs per bale. Draft 1 lb per cwt. 
Hemp and flax have moved off slowly at about previous quota- 

vier Cattley and Co. have issued the annexed return of ship- 
ments of produce from St Petersburg in 1858 :— 

Gt. Britain. America. Continent. 
RE poods 2,544,311 ... .. ... 341,846 

ee Cies eeeesvsenansees 938,320 ... 53,308 ... 57,621 
Outahot ......s0ecseevereeees 113,675... 5,331 ... 36,241 
Half-clean .......+-...00... 116,804 ...  .. ... 106,537 

Flax—12 head ........ see 907,382 ... G31 ... 90,829 

Total. 
vee 2,886,157 
vee 1,049,249 

snes 306,744 .. ... 61543 
le 155,420 ... 0... 15,292 

138,983 ...  ... ... 73137 
8,569 2... gue 2105 

177,499 ... 2,000 |. 35,246 
292,297 ... 1,279 :.. 10,397 
216,034 ... ... .. 907 
814,157 ... 6,240 ... 87,284 

676... Ds ate a 
Me: es 

the total quantity enrolled. 

toa fair extent. 

money. Turpentine continues active. 

year will be from 120,000 to 125,000 casks. 

155,247 
223,341 
398,842 
428,287 
170,712 
212,070 
10,674 

214,745 
303,973 
216,941 
907,681 

679 
1,200 

Most kinds of rum have met a slow sale, on former terms. In 
the value of brandy and grain spirits no change has taken place. 
Wines have been in moderate demand. A letter from Oporto re- 

that 25,052 half-pipes of the last vintage in the Douro have 
ai resansed as qualified for export to Europe; this is a larger 
qualification than was expected, though it amounts only to half 

The iron market has been rather heavy, and Scotch pig has 
sold at 51s 3d to 51s 6d cash. Other metals have changed hands 

Oils have moved off slowly, and prices have ruled the turn 
lower for linseed qualities. Rape, however, is held for more 

The tallow market, owing to a slight fall in prices in Baltic 
ports, has been very quiet at 533 and 52s 6d for P. Y. C. on the 
spot. It is estimated that the shipments from St Petersburg this 

“The buoyancy in the domestic market which has prevailed 
for some time past,” observes the New York Shipping List, “still 
continues, and we have to note an increased movement among 
jobbers engaged in supplying the Northern trade, who, however, 
experienced much difficulty in making up full stocks. 
facturers are profitably employed in fulfilling contracts made in 
December, many of whom will be thus employed until the Ist 
of April. This system of working on orders has been copied 
from the well-known Manchester system, and already bids fair to 
place the manufacturing industry of the country on an entirely 
new basis. The South is making steady progress in the manu- 
facturing enterprise; judging from the successful efforts to establish 
manufactories in Mississippi and elsewhere.” 

COTTON. 

New York, February 2. 

COMPARATIVE STATEMENT 

Or Receipts, Exports, aNp Stocks or Cotron. 

Manu- 

New Orleans, 00 ...........0c0000e Jan. 22 NE ides iscsi caccidccned Jan. 28 
Mobile 2: North Carolina . sis Oe 

23 RAUBER: nis asenexiccensacietbisitavicd l 
os ii New York .... soeFebd. 1 

OPE FRCUB cic cocccnccescccesseces Jan. 29 
ast te  tiSSSS 

| 1858-9 | 1857-8 |Increase D'crease 

| bales | bales | bales | bales 
On hand in the ports on September 1 ..........+...- 101025, 46511; 54514 ... 
Received at the ports since ditto ............ sesese! 2339088, 1372709) 966279 
Exported to Great Britain since ditto ... ..| 701244 483549) 217695 
Exported to France since ditto ................+. 298415, 178014) 120401 
Exported to the North of Europe since ditto 96709, 54171) 42538 
Exported to other foreign ports since ditto.......... 103306 61226} 42080 
Total exported te foreign countries since ditto...) 1199674, 776960) 422714 
Stock on hand at above dates, and on shipboard| | 
SN IINIIN lsisiitshadnchiudsipotheaxennsideiveseet | 904833 673191) 331142)... 

i eh ep se esses teem 

Srocx or Corroy in Intertor Towns. 

(Not included in receipts ) 
1858-9 1857-8 
bales bales 

At latest corresponding dates .............+« 162826 rsccavare 90132 
COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES, 

From Sept. 1 to the above dates. i rem 

1858.9 1857-8 

bales | bales bales 
Stock on hand Sept. 1 { 101025; 46511 

ved since ........... -| see 2889088 | 1372709 

Total supply wee] eee 2440113 | = 1419220 
Deduct shipments ........... | 119967 | 776960 
Deduct stock left on hand *_ | 573191 

2104007 | 1350151 

Leaves for American consumption ...... 336106 | 69069 
ee { 

— afi a auemeey a ene AE EEC 

Freight to Liverpool, jd per Ib.—Exchange, 109} to 109§. 
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thirds and locks half the price of the fleeces. Scoured fleeces, 

js 11d to 23; second-class scoured, 1s 8d to 1s 10¢ ; slipe, washed, 
jp 4d to 1s 6d; inferior descriptions, 1s 2d to 1s 3d per lb. Tare 

ec ES a ee ee eee ee eg 

Vessets Loaprye ry THe Usirep STATES. 

Ports. lFor Gt. Britain| For France. | For other Ports. 

At New Orleans.................. Jan. 22 45 9 35 
BETES. nomitnoserssesseneegeccintore’ 22 18 2 ots 
lorida ........ <o 98 4 one 

Savannah ..... 28) 15 8 
Charleston..........0..crcesssecseee 23) 8 16 
New York..... 1 10 3 £0 
Galveston ..... Jan. 15 6 + z 

Tata .....2.<onececerecsecrssoseree 106 | 20 142 

The market since our last has been dull and somewhat unsettled, the 
recent discouraging advices from abroad, and the small demand for home 
use, together with a disposition on the part of holders to realise, having 
a depressing influence on prices, and for middling we again reduce our 
quotations 4c per |b. We do not vary our rates tor other grades or for 
lots in transitu, but they are now rather nominal’, with little or nothing 
doing in transit. Sales 2,500 bales. We quote ;— 

New York CLaAssiFicatiox. 
New Orleans. 

Upland. Florida. Mobile. and Texas. 
¢c c c c 

Ordinary ......... ) a BOD ccoccecee TOR... cnsenvens 10% 
Good ordinary... 113 ........ BAR incccnsces BED  cceaccees 11} 
Middling ......... TS ® seccesecs BER \ecssazove 12 Giadeace 12 
Good middling... 1 ecacebies BBD ceccserce WER inne 13 
Middling fair...... 12 .. ccerssece ABB. cceoccess TS. . ccceccere 135 

Lots in transit may be quoted thus:—Middling Guif, with 4d freight, 
llc; middling Atlantic, with 7-l6d freight, lléc; good middling 
Atlantic, with 7-16d freight, 1) 3c. 

‘The arrivals have been from Texas, 1,140 bales; New Orleans, 469; 
Florida, 1,297; Georgia, 475; South Carolina, 536; North Carolina, 

347—total, 4,264 bales. Export from 1st to 31st January, 1859, 8,919, 
against 13,248 in 1858. 

New York, Feb. 5.—Our market is unsettled. In prices, however, 
very little change has taken place. 

LIVERPOOL MARKET.—Fss. 18. 

PRICES CURRENT. 
f ' _ | : 

Ord. | Mid. | Fair. 28 | oa Fine. | ~Same period1857— 
Fai:. | | Ord. | Mid | Fair. 

per Ib!per Ib|per Ibjper Ibiper Iblper ib||per Ib,per Ib\per lb 
TINGE scssicoccsceninnss 64 \613-16/7 1-16, 7% | 7} 74 6 3B! 7 

.| 69 )7 1-16) 7%) 72] 8 84 6 7 7% 
m)..¢ 8 8 8} i . Pee 8} 
7t| 7] 8 | sf] 9 | 20 | 7 | 8 9 
5 5$| oe] 5f) of] eft 4 5 54 

Imports, EXPORTS, Coxsumption, &c. : 

Whole import. Consumptien, Exports, Computed Steck, 
Jan. 1 to Feb. 17._ | Jan. 1 to Feb. 17. Jan. 1 to Feb, 17. _ Feb. 17. 

1859 1858 1859 1858 1859 1858 1859 1858 
bales bales bales bales bales bales bales bales 

371483 169759 328160 322520 29520 16590 362700 233050 

The cotton market has been animated, on one or two days rather ex- | 
cited, during the past week. The trade have again taken more than 
their usual consumption, and other buvers have operated freely, so that 
the week’s business is large. Prices of American advanced fully $d per 
Ib in the early part of the week, and have since steadily maintained that 
level. Egyptian must be quoted $d to 3d per lb dearer during the past 
fortnight. Brazils, except Maceios, which are slightly improved, are 
without change. East India are fully $d per lb higher. The reported 
export amounts to 7,110 bales, consisting of 3.940 American, 100 Brazil, 

and 3,070 East India. The sales to-day are 8,0U0 bales. A quiét market, 
but without change in price. 

MARKETS IN THE MANUFACTURING DISTRICTS. 

The advices from India and China being considered very favourable, 

some large transactions have taken place this week in manufactured 

goods for immediate shipment, on higher terms. At Manchester, prices 

of all articles suitable for the Eastern markets have advanced. In 

woollen goods, however, sales have been only to a moderate extent, on 

former terms. Wool has met only a moderate inquiry, owing to the 

approaching sales in London, but holders have declined to press sales. 

The metal and hardware trades have continued steady, and the iron 

market may be considered in a healthy state, notwithstanding that 

shipments, since the commencement of the year, have not kept pace with 

last season. 

MancuestTer, Feb. 17.—A still active demand has this week followed 
the late extensive business. Yarns have brought an advance in most 
cases of }d, and in all cases of fully dd per lb, For India and China 
considerable orders have been again given out, and the terms for delivery 
been considerably extended. For the Continent, buyers of yarn have 
been kept out by the high rates, and heve acted sparingly. Shirtings and 
madapollams have risen 3d per piece; jacconets, T’cloths, and most 
kinds of longcloths and printing cloths, 14d per piece. Some heavy 
orders for China, in shirtings and T’cloths, have come into the hands of 
buyers, and been much delayed in execution by the impossibility of ob- 
taining sufficient quantities. Mexican T’cloths have commanded special 
attention for India, China, aud the Mediterranean. Indeed, since the 
recent advance on shirtings greater attention generally has begun to be 
bestowed on the heavy class of articles which range about Is per lb, the 
price of the former having run up to 1s 2d per lb and upwards, with still 
a prevalently advancirg tendency. 
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COMPARATIVE STATEMENT OF THE COTTON TRADF, 
: ' LONDON MARKETsS. 

| Price | Price | Price | Price | Price | Price . —— 
|Feb. 17, a a | —_ nr STATE OF THE CORN TRADE FOR THE WEEK. 

cane MARK Lanz, Fripay Evening. 

Although only moderate sapplies of English wheat have been on 
in the leading markets held during the week, the demand for most an : 

has ruled very inactive, but without leading to any quotable change in 
prices. Owing to the prevailing mild weather, the samples have 

appeared in poor condition. In foreign wheats, the stocks of which are } 
Seasonably large, very little business has been passing ; nevertheless, the 
quotations have ruled about stationary. Fine barley has continged 
scarce, and in good request, at full currencies ; but grinding and distil}; 

oes End Long Cloth, 36 | a sols ol7 wz ol7 6 sorts have met a dull inquiry, at barely late rates. All other kinds of 

LgEDs.— In the cloth halls, the transactions have been rather limited, at *pring corn have realised previous rates; but the transactions jn flour 
previous quotations. Stocks continue light, and there is every prospect | have been wholly in retail quantities. 
of a good spring trade.——Ha.trax.—There have been more inquiries T : . 3 
for wool, anda fair amount has changed hands. There is no noticeable jue Sn a — eens — rere continue to 
change in price to record. In other branches there is nothing new to | ji, the first instance. Several cases have been lately laid bes | 

report ; manufacturers are ratber slack, RocuDas.—The inquiry for | pion damage to the extent of from 50 to 100 quarters of erai Ore us in 
wool has been steady, and this has induced staplers to resume their discovered on breaking bulk, although the cargoes were grein has been 

firmness. The inquiry, however, has not been followed by much business, posed of as “sound.” ede enaetennin gual in Dab ee 
users having conceived that no reasonable offer would be refused, a con- | +1, following suggestion :—That a meeting 2 the ena om = made 
ception which has proved fallacious. Noils and brokes are sought with called in London to consider the propriety of appointing res cunenal be 
some eagerness at late rates, which are strictly adhered to, by holders. | 2+ the ports of call to examine cargoes for buyers only ee a 
The finer sorts are scarce and much wanted.——Braprorp.— Wool has | should be authorised to select and appoint’ responsible and enna 
been in moderate request, at previous currencies. In worsted yarns | ,oents, in order to ensure accurate reports. It is, however, — 
there is less doing, and a softening tendency in prices. The export suppose that even this plan would ensure sound a oe mistake to 

houses are still inactive, and the home houses quieter than they were. say in London or at Liverpool. What sampler of alata pape 

Cotton yarns are only in small demand. Prices are steacy. There isa | site of the cargo at the bottom ; ia point of fact, its condition an 
fair demand for goods, without any change in prices. —— Leicester.— be positively ascertained when landed. Our impression is ¢ y 
There is a fair amount of business doing in the hosiery trade for the | should be sold by semploes it now ie; but thet a Saaens a hat grain 

period of the year; all useful goods are in request, at fair prices. The upon an arbitration clause in the oguameat > sehen a aaa 
fancy trade continues dull. Spinners are pretty well employed.—— | .)ou1d be made good bv the enllens P » that all damage 
NotTinGHamM.—The lace trade has slightly improved during the week ; Very little aan . me! nial eal eutinienat oanteas 
more is doing in plein nets, Mechlin nets, and Mechlin quiltings, and, ad eatiee Sate a - - va “4 of wheat in continental 
indeed, the cotton branch generally is in an improved condition; future P 4 ? . i tions on ng ish account have continued ona 
prospects are also good. In silk goods the trade is exceedingly quiet. The anos ane ant fies & ao — a steadily, at very full 
hosiery trade continues extremely brisk, neatly all branches partaking of ’ the Uni i. Pp! rought forward have been seasonably good, 
the buoyancy. Manufacturers have plenty of orders on hand, and the Seiten aeameee hs amet oe both wheat and 
all are anticipating a good spring trade. The home department sane’ a ency to advance, e supplies at the various 
is brisk, and .all useful goods are in demand. Stocks on hand | ®”'PP!"g ports — seasonably large. ; 
are extremely low, and have been 80 for some time past. In In Scotland, millers bave purchased all kinds of wheat with extreme 
the country districts, where hosiery is the staple manufacture, the | caution; yet prices have been supported. Barley, oats, beans, and peas 
operatives are well employed. Yarns are in good request, and firm. | have ruled very firm. 
——Be.rast.—The supplies of flax on offer are seasonably good, and Throughout Ireland, produce generally has met a dull inquiry, and 
the demand for most kinds has ruled steady, at full prices. Tows have | prices have shown a tendency to give Way. The shipments to England 
realised extreme rates. The stocks of linens are small, and full quota- | have not increased. 
tions are current. Dunpgr.—The trade generally has continued in a Alshoush nly linited eunply of East a 

: : nglish wheat healthy state, at fully late currencies.—Birmincuam.—Very little | gay. aa — aint te “ cate saan neat: “ Sara In to 
change has taken place in trade here. In the iron trade the last few | 5, foreign wheat, very little was passing, at late rates. Barley ae aa 
days’ prospects have been better, although there is still a feeling of un- oats, and peas commanded extreme rates. Beans, howev os 
certainty as to which way political events may turn. The United States fully 1s per quarter. In the value of flour a ama aah pi: way 
orders have added much to the demand for all descriptions of iron of late. Mr Ed. Rainford nge » ee a 
The lockmakers at Wolverhampton have been well supplied with orders | | i : ee reports that 12 vessels laden with grain have arrived 
during the past fortnight. The saddiers at Walsall also are remarkably > we eel is week, and that the transactions in floating cargoes 
busy. In the metal market no change has taken this week, with the "Th re a ing, at previous quotations. 
exception of spelter, which has declined, e London averages announced this day were :—. 

emocooococes 

Raw Corrox. 
Upland fair 

Ditto good fair... 
Pernambuco fair ... 

Ditto good fair 
No. 40 Mure Yarx, fair, 2 
No. 30 WaTER ditto 
26-in, 66 reed, Printer, 29 yds, Ibs 2oz... 
27-in, 72 reed, ditto ditto 5lbs 2oz... 
9-in, 60 reed, Gold End Shirtings, 37} | 

yards, 8 Ibs 40z 10 
40-in, 66 reed, ditto ditto, 8 lbs 120z...| 10 10} 
40-in, 72 reed, ditto ditto, 9Ibs4oz...|; ll 9 
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AMERICAN GRAIN ANJ) FLOUR MARKETS. : ~~ 6 8h 42 11 

New York, Feb. 2.—Firour any MEat.—The demand for State and = THIS —— 
Western flour has abated, and the buoyancy noticed during the greater q — » Fou. 
part of last week has been lost, with a decline in prices of about 10c to English......... 1,79 1,650 
15c, chiefly for the lower grades. The -receipts continue light, but I 7 tee on 
the offerings are fully adequate to the wants of the iocal trade, Foreign.. 
to which the demand is almost exclusively confined. The sales for the 
three days are 29,000 bbls, including 8,400 bbis yesterday, the market P a 

closing dull, but holders refusing to make a further concession. Canada RICES nen OF CORN, &e 
flour is quiet and steady; we note only small sales at 6.30 dols to 7.10 | WEat—English, New white ... 42 to 4: 
dols. Southern flour is less active, and prices have declined 10c to 15c red 38 42 
per bbl. The receipts have been to a fair extent, and the market closed ee aw 
steadily at 6.30 dols to 7.25 dols for Georgetown, 6.65 dols to 7.75 dols ~~ _ 
for Petersburg City, 6.75 dols to 6.9C dols for Richmond City, and 5.75 Rostock and Wismar 
dols to 6.50 dols for Baltimore Howard street. Rye flour is steady at eae alae 
unchanged rates. Buckwheat flour is in plentiful supply, and dull at Danish, Holstein, & Branswick 4: 
2.374 dols to 2.624 dols. Corn meal is in limited inquiry, and transac- St Petersburg, -..98 496 lbs . 
tions have been at previous prices. Export from Ist to 3lst January va 
31,322 bble, against 125,718 bbls in 1838, 4 ee 
Grain.—The market for wheat during the past three days has been 45 

very quiet, and transactions only small, as current rates are altogether eae = 2) 
above the views of purchasers; prices are too high for speculation also, Behira 3 = | Rye—English 
and purchasers buy sparingly to supply immediate wants. The market sah Tarxs—English, win 
closed slightly easier yesterday, with sales of 14,800 bushels, including ae and eal Foreign. oy 
3,700 red Southern at 1.28 dol to 1.30 dol; 5,100 white Western, 1.464 ish and S — ae 1 RS 
Gets 2.600 Cade Deathem, 028 40h; end £000 00 Indeed. | en ee 8 eR 
Sales since our last aggregate 29,650 bushels. Corn has ruled very Saale malting e+e | Odessa, and Ibraila, 
quiet, and prices have declined one cent., at which the market is firm ; — distilling... 27 28| yellow 

. e = grinding... 26 27) 2 bs made 

sales include 35,000 bushels, of which 6,000 bushels were sold yesterday Odessa and Danube............0. 4 3 wueniwee taker. 
at 85c for mixed Western, and 80c to 84c for white Southern; other Barbary and Egyptian.. Country marks 
descriptions are without change. Export from let to 3ist January: ee ; ~- 38 42) American and Canadian fancy 
wheat, 10,759 bushels, against 180,631 bushels in 1858; corn, 5,972 were coh ms 3 vende per 200 he ; Egyptian and Sicilian 38 5 American superfine and 

bushels, against 144,790 bushels in 1858. Pxras—English, white boilers ‘ 
New York, Feb. 5.—Flour is in request, at very full prices. In wheat, — grey, dun, and 

only a limited business is doing; but maize is steady. SG women 

qrs 
1,710 

Psas—Foreign, white boilers 
feedin; ms ig 

Oats—Eaglish, Poland & potato 
— white, feed ...... 20 
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CULOUNIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEES. 

(For Rerort or Tavs Day's MaRKETS, SEE “ PosTSCRIPT.") 

Mincine Lanes, Fripay Evesine. 

Svcat.—Full prices have been paid, excepting for low soft descrip- 
tions, the latter selling at barely former terms, but the market generally 

presents & steady appearance, with moderate supplies offering. .Of West 

India, 1,210 hhds found buyers to yesterday (Thursday) at stiff rates. 

The fine lots of Barbadoes went rather dearer at the commencement of 
the week, when 265 casks by auction realised 40s to 46s for low soft to 

fine yellow. The deliveries keep nearly up to the preceding year’s, being 

4,100 tons for the week ending February 12. The stock amounts to 

48,900 tons, against 49,450 tons at same date in 1857. 

Mauritius.—12,511 bags by auction were chiefly sold: low to fine 

yellow, 403 to 46s; black and, brown, 31s to 36s 6d; good brown, 37s to 383 
wt. 

Pe pengal.—Of 3,104 bags in public sale, a portion only found purchasers 

as follows:—Fine Cossipore, 48s; Gurpatta date kinds, brown to 

middling soft yellow, 35s to 398 6d; low to good white Benares, 44s 6d 

to 47s per cwt, 
Madras.—3,930 bags grocery of the Aska mark found ready buyers; 

good to fine yellow, 45s to 47s; white, 473 6d to 48s 6d per cwt. 
Foreign.—2,815 boxes Havana about two-thirds sold at and after the 

sale, at previous rates: fine yellow and florettes, 45s 6d to 478; low to 
strong yellow and grey, 41s to 45s; brown, 41s; white, 50s to 

Sls. 1,700 to 2,000 boxes have changed bands privately. Yesterday a 

floating cargo of brown Rio Grande sold for the United Kiogdom at 
25s 9d per cwt. 5 
Refined.—The market is steady but quiet. Common titlers cannot be 

obtained under 53s, and brown lumps quoted 523 6d; pieces command 
458 to 49s; crushed, 49s 6d to 51s. Ruther more business has been 
done in bonded sugars. Several bundred tons of Dutch crushed are re- 
ported sold at 34s 6d to 34s 9d, and English remains stationary at 37s 6d 
to 383 per cwt. 
Motasses.—A parcel of Barbadoes has brought 18s 3d per cw.. 
Rum.—The inquiry has not been so good as of late, but prices con- 

tinue without change. Fair to good Demerara sold at 23 2d to 2s 3d, 
hhds 22 4d; E. I., 1s 7d per proof gallon. Transactions to a limited ex- 
tent have occurred in Jamaica at the former value, 
Cocoa is in better demand, and a Government contract for 100 tons 

just announced, has imparted a firmer tone to the market. 500 bags 
Guayaquil have sold by private contract at 55s; and also a few parcels 
of West India. 243 bags Trinidad in public sale partly met with buyers 
at 51s 6d to 56s for grey and red; and 48 bags St Lucia, 49s to 5ls 6d 

per cwt. 
Tza.—A moderate amount of business has been done this week at 

former prices. Yesterday the market presented a firmer appearance: com- 
mon congou selling at 1s 14d per Ib fall prompt, and new season’s teas 
met more ready buyers. No public sales bave taken place. 

Corrse.—With diminished supplies offering, the market continues 
very firm; but the demand is by no means active. 80 casks 176 barrels 
and bags plantation Ceylon, by auction, sold steadily at the full valua- 
tions: low middling to good middling, 70s to 79s; good marks as high 
as 878. Coloury kinds have met with some inquiry by private contract. 
523 bags native partly found purchasers at 5is for ordinary; the remain- 
der being held above the value. 23 barrels Jamaica brought 52s 6d to 
59s 6d. 3,030 bags Rio went at 473 6d to 51s for ordinary to good qua- 
lity. A cargo of good firsts. Rio has sold for a near port at 48s per cwt. 
Rice.—A good inquiry still prevails for sof: grain descriptions, and 

there are now few parcels offering at previous ‘rates. Business to a con- 
siderable extent has taken place by private contract in Arracan and Ran- 
goon, the former bringing 7s 104d to 8s 44d; the latter, 7s 3d to 7s 9d. 
The sound portion of 6,583 bags Madras, in public sale, was held rather 
above the value : good pinky, 98; low, 789d. Of 9,385 bags Bengal, 
abqut 5,000 bags sold at 7s 6d to 9s for low broken and heated to mid- 
— white ; 73 to 7s 6d for common cargo; and 8s per cwt for Bal- 
m. 

Imports and DEtivertss of Rice to February 12, with Stocks on hand. 
1859 1858 1857 1856 

tons 
10328 ... 

eae TO se 
1935 ... 5310 .. 1315 

. 74120 ... 55500 ... 17265" 

Spices. —Considerable purchases have been made in nutmegs, mace, 
and cloves for exportation during the last fortnight. The two former 
command higher rates, The latter show a recovery of quite a jd, 
Zanzibar being quoted 34d to 33d per lb. A small parcel superior bold 
Penang white Pepper realised Sid. 657 bags were withdrawn above the 
value. Black is firm, good Singapore selling at 4d. The market for 
Pimento has been steady, but the inquiry hardly so active as of late: 396 
bags brought 3d to 33d per Ib for low to good quality. 420 cases cassia 
ced withdrawn, but subsequently a portion sold at 97s per cwt 

Due 1, 

SAweeeTRE.—The market bas been dull throughout the greater part of 
week, and the few parcels sold to yesterday did not alter general 

quotations. 106 tons Bengal, te arrive, have sold at 40s for late ship- 
ment, 1,000 bags, im public sale, were taken in: refraction 8} to 33, 
dis to 43s per cwt. 

Imports and Detiverims of SALTPETRE to February 12, with Stocks on hand. 
1859 1858 1857 1856 

tons tons tons 
1060 ... 1670 ... 1670 

woe §=62000 1560... 1287 
2790 ... 5470 ... 2166 ... 4507 

Delivered last week 402 tons. 
CochingaL.—339 bags in public sale went off steadily, a fair proportion 

- buyers at previous rates. Honduras silvers, low pasty to good, 
| ce. to 38 9d; Mexican silver, 38 5d to 38 9d; Teneriffe, 3s 7d to 
- id; black, 33 10d to 4s 2d per lb. The stock of 8,320 serons is equal 

the average of the three previous seasons at same date. 

tons tons 
4015 ... 17126 ... 
2520 ... 428 

tons 
9330 
2360 

DRG ciissisccsctsecence ecene 
Deliveries for home use... 
Exported 
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Meracs.—The alterations in this market have been few and unim- 
portant during the week. Copper remains firm at 115/ for Burra Burra. 
A few sales are reported in tin at full rates, viz., Straits, 130s, for 
cash 139s, but the demand has not been by any means active. A 
moderate business has taken place in tin plates. Iron is without change, 
as regards manufactured. Scotch pig iron, after receding to 51s for 
mixed Nos., closes at 51s 6d per ton. Spelter exceedingly dull. 
TURPENTINE-—Rough is held at lls. Spirits quoted 41s 6d to 42s 6d 

for American, and 40s per cwt for English drawn. 
Hemp.—Russian is steady, but Manilla remains very dull. Of 3,727 

bales jute, by auction, the fine marks realised higher rates : good to fine 
marks, 19/ to 212; very fine, 202 to 24/.17s 6d; ordinary to fair, 151 5s 
to 18/ per ton. 

O11.—176 tuns colonial sperm by auction sold at 97/ 5s to 98/ 10s; 
head matter, 105/ per tun. Common fish oils do not show any change. 
Olive has been duil as for some time past; the market for linseed has 
become quiet. 29s 6d to 29s 9d is the value on the spot, 30s for delivery 
t- June, For rape the ‘emand is slack: foreign refined, 45s to 45s 6d ; 
brown, 41s 6d to 42s. 153 to 20s less has been taken for delivery to the 
end of the year. A large business has again been done in cocoa-nut: 
Cochin was quoted 42s 6d to 43s 6d, and Ceylon 40s to 41s. A further 
advance has been paid for palm, viz., fine Legos, 44s per cwt. Stocks 
are much reduced. 

LiInsgED.—Notwithstanding the large arrivals, prices are well supported, 
viz., Calcutta, 51s 6d to 52s 6d; Bombay, 55s perquarter. Imports into 
London already exceed those of 1858 by 55,000 quarters. 

TaLLtow.—Prices have declined 9d to 1s since last Friday,-and the 
market has been duli throughout the week, This morning first sort Y.C. 
is quoted 52s 6d to 52s 9d, and 52s 3d to 52s 6d per cwt for delivery in 
the last three months of the year. ‘“ 

Pagticu ¥ TALLOW.—Monday, Fei 14, 
a 1856 " 1357. ness 

casks, 
10,472 ... 

1859 
casks, 
22,120 ... 

1,839 .. 2,306 ... 
88,502 ... $2,954 ... 
1,489 ... 244 

$1,694 ... 91,942 ... 
683 Od ... 525 9d ... 
673 Od «. S4e3d « 

casks. 
Stock this day 23,117... 
Delivered last week 937 ane 
Ditto sinee Ist June 83,947 ... 
Arrived last week 582 ... 
Ditto since lst June 60,522 ... 
Price of YC omthe spot... 60s0d ... 
Ditto Town last foo. S386d ... 

POSTSCRIPT. Fripay Evexine. 

SuGar.—4,158 bags Mauritius partly sold at steady prices, 1,344 bags 
white Bengal were chiefly bought in, but since partly sold: fine Cossipore, 
47s ; white Benares as previously quoted. 260 chests 400 bags Rio were 
disposed of privately at 35s to 38s 6d, and 1,500 boxes more Havana. 
The week’s business in West India amounts to 1,545 casks. 

Correz.—612 bags native Ceylon were bought in. 
Tg firmer. Common congou Is 14d per Ib, 
Rice.—The sound portion of 2,014 bags Madras was taken in at 88 3d. 

Privately 30,000 bags sold: Bassein, 7s 104d; Rangoon, 7s 9d per cwt. 
SALTPETRE.—600 bags Bengal sold privately: refraction 44d, 41s 6d 

cash ; 2}, 42s per cwt. 
SHELLAC.—727 chests sold: orange, 90s 6d; native, 783 to Sls 6d; 

liver, 76s to 82s; good button, 918 per cwt. 
O1L.~—570 packages cocoa-nut by auction were chiefly bought in at 

41s 6d to 44s for Ceylon and Cochin, and 270 casks palm withdrawn. 
TALLOW was dull, at 52s 3d on the spot ; town unaltered. By auction, 

115 casks Austzalian sold at 51s to 51s 6d per cwt. 

ADDITIONAL NOTICES. 
Rerinrp Sucar.—The home market for refined sugar remains unal- 

tered; rather inclined to decline. For export nothing worth noting. | 
Several sales of Dutch crushed have been made at 34s 6d to 34s 9d f. 0. b. 
in Holland. 

Green Fruit.—Mild weather is assisting sales, and the demand for 
all kinds continues good. Some parcels of oranges from St. Mickael, 
Oporto, Messina, and Palermo, sold by Keeling and Hunt at public sale, 
went at prices in character with condition and quality. The low price of 
lemons is inducing purchases im that article. Nuts of all kinds firm, 
stock light. 

Dry Fruit.—There has been little business this week beyond a few | 
purchases of currants for America, at former rates. Other fruits are 
neglected, but there does not appear any inclination to force prices. 

Exetish Woo..—Rather more business doing. No alteration in 
rices. 
"i CoLontAL AND ForgIGn Woou.—The market remains firm. The 
public sales will commence on Thursday, 24th inst., and close :5th March. 
Only 32,366 bales have arrived. 
Fuax.—Market still very firm. 
Hemp firmer, and more inquiry for forward delivery. 
Corron.—Sales of cotton wool from Friday, llth, to Thursday, 17th 

Feb. :—900 bales Surat at 43d to 53d for very ordinary to fully fair, and 
5§d to 53d for good fair to good sawginned; 600 bales Madras at 5d to 
54d for fair to good fair Tinnivelly. The demand continues good, and a fair 
business has been transacted at the extreme prices of last week, and in 
some cases rather higher prices bave been paid for Surat, the market 
closing firmly, and with an upward tendency. 

S11x.—The silk market still continues quiet, either from a full confi- 
dence abroad not being restored, or perhaps also from buyers waiting to 
see the result of the public sales. ' Prices remain firm without alteration. 

Tosacco.—The market continues steady. Sales mostly of a limited 
character and for immediate consumption. A fair extent of business done 
for exportation. 

TimBE®k.—A firm market, and prices rather tending to advance. In- 
creased prices are demanded for wood at all the Baltic ports. 

LEATHER AND Hipes.—The leather trade has continued moderately 
active throughout the past week, and prices of all goods are firm. Of 
some goods, more particularly foreign butts and bellies, both English and 
foreign, the stocks are much reduced; for good English butts, heavy 
harness hides, calf skins, and kips there is also considerable inquiry. The 
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hide market is unaltered. The news from the River Plate, by the mail 
| Fecently arrived, shows a farther postponement of any large exports either 
| from Buenos Ayres or Monte Video. 

MerTars.—this week has shown an improvement in metals as com- 
pared with three or four weeks past. Copper has found purchasers at 
current rates for English, and 1147 for Burra-Burra, and full confidence 
in the future of this metal prevails. Iron finds a steady but rather 
limited demand for most descriptions. Scotch pig is a shade betier In 
price, and the shipments show rather more favourably. Tin has been a 

| ttle easier to buy, and some business has followed in consequence, 
| Spelter is further depressed in price, but is gaining a little attention. 
| Lead is wholly without change. Tin plates bave sold more freely, and 
| are less easy to buy. 

TaLLow.—Ottcial market letter issued this evening :— 

} 

s 4d 
SOONG TOU. -<ciiiidisdinandliinimntencdevtneadisuecereeinncavwovereyTeeee 54 3 
Fat by ditto ....... ion a ee 
Yellow Russian . 54 6 
Melted stuff . 40 0 

24 0 
16 0 
7 0 

Iinports of the week 464 casks. 

PROVISIONS. 
The bacon market qfiet, but not much pressing for sale; buyers landed 

get served at 55s, while favourite shippers want 56s f.o.b. 
Very little doing in Irish butter- 
The quantity from Rotterdam increased, consequent of the high prices 

returned ; less prices will have to be taken ‘to clear. 
COMPARATIVE STATEMENT OF STOCKS AND DELIVERIES. 

Bacon. 
Stock. Deliveries. 

4920 .....0... 2035 eeceseree GEL  cocveecee 

METROPOLITAN CATTLE MARKET. 
Monpay, Feb. 14.—The total imports of foreign stock into London last 

week amounted to 2,479 head. In the corresponding week in 1858 we 
received 358 ; in 1857, 1,016; in 1856, 621; in 1855, 379; in 1854, 3,824; 
and in 1853, 3,617 head. 

Although the attendance of butchers was by no means numerous the beef 
trade ruled steady, at prices fully equal to Monday last. A few very 
| superior Scots produced 5s, but the general top figure for beef was 4s 10d 
| per 8 lbs. From Norfolk, Suffolk, Essex, and Cambridgeshire, we received 
| 2,000 Scots, Shorthorns, and crosses; from other parts of England, 500 of 
| various breeds ; from Scotland, 400 Scots and crosses; and from Ireland, 
16 oxen. The show of sheep was again rather limited. For all kinds we 

| had a good demand, at, in some instances, an improvement in value of 2d 
| per 8 lbs; the current value of the best Downs being 5s4d per8lbs. Shorn 
sheep were selling at 8d per 8 lbs beneath those in the wool. Calves were 

| in short supply and fair request, at full prices. 
SUPPLIES. 

Feb, 16, 1857. Feb, 15,1858. Feb. 14, 1859. 
3541 3880 334: 

Tacrspar, Feb. 17.—Out market, to-day, was sta eh supplied 
| with beasts. Nearly all breeds moved off slowly; yet Monday’s prices 
were supported. The show of sheep was limited, and the mutton trade 

| ruled firm, at full quotations—the best Downs having'realised 5s 4d per 8 Ibs. 
Very few calves were on offer, and the veal trade was active, at an im- 

| provement in value of 2d per 8 lbs. 
~~ 8 lbs a4 sink the offal, 

8 aed 
436 Southdown wethers .. 5 2 5 4 
8 42 310 48 
446 - 410 56 6 
8 410 | 30 36 
8 40 ae. 2 
246 -17 0 22 0 
8 5 0 | Quarter pigs... 17 0 21 0 

Total supply —Beasts, 1,000; sheep, 3,350; calves, 120; pigs, 300, 
Foreign supply —Beasts, 110 ; sheep, 400; cal calves, 96, 

NEWGATE AND LEADENHALL. 
Fripay, Feb. 18.—Fair average supplies of each kind of meat are on 

| offer here ‘to-day, and the trade generally may be considered steady, at full 
| prices. 
. Per 8 Ibs by the carcass. 

sde*esd sdesd 
Inferior beef ...........00++ 30 384 Mutton, inferior ......... $2 36 
Middling ditto me ee — middlixg 38 42 
Prime large $310 40 | — prime. 44 46 
Frime small a) Large pork. 28 3 6 
Veal ........ 38 48 Small pork. §8 42 

HOP MARKET. 
BorovGH, Monday, Feb. 14.—Our market continues active; but from 

| the scarcity ‘of sawples on offer possessing average quality the trade is much 
| restricted. Prices have a tendency to improvement. Mid and East Kents, 
| 70s to 84s, choice 1208s; Weald of Kents, 54s to 65s, choice 70s; Sussex, 
| 548 to 60s, choice 66s. 

Fripay, Feb. 18.—The demand for hops is extensive, at fully late prices, 
| and fine ones very scarce. 

POTATO MARKET, 
SovuTHWARK WATERSIDE, Monday, Feb. 14.—Since our last report our 

supplies are moderate, both coastwise and from foreign ports; but the 
weather is very mild, and the trade very inactive. In most sorts a decline 
= rices had to be made to effect sales. York Regents, 80s to 100s ; Flukes, 

to 110s; Lincolnshire Regents 75s to 90s; Essex and Kent ditto, 708 to 
; Dunbar ditto, 80s to 958; ditto reds, 708 to 75s; Perth, Forfar, and 

Fifchive Regents, 0 0 TOs: "ditto reds, 458 to 60s ; "ditto Rocks, 45s to 
; French whites, 40s to 55s per ton. 
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WATERSIDE, Thursday, Feb. 17.—The arrivals of home produce ex 

somewhat limited at this market, both by land and water cony. 
the imports of foreign are unimportant. There is a very mod 
at barely late rates. 

atl 
HAY MARKETS.—TaHovrspar. 

SurrHrreLb.—Meadow hay, 2! 15s to 42 10s; clover do., 37103 
and straw, 1/ 4s to 1’ 8s per load. Trade dull, 
CUMBERLAND.—Meadow hay, 2/ 18s to 47 10s; clover do., 37 12s tot | 

and straw, 1/ 5s to 1110s per load. A slow trade, 
WHITECHAPEL.—Meadow hay, 2! 15s to 4! 10s ; clover do., 37 10y to | ) 

5l 5s; and straw, 1 4s to 12 9s vt load. Supply good, and trade dull, } i 

t to 5 Oa} 

COAL } MARKET. 
Feb. 14.—Buddle’s West Hartley 15s—Haswell Gag Be~ Monpay, 

Lambert’s West Hartley 14s 94—Tanfield Moor 12s—-Ward’s West aut 
14s—Wylam 14s 6d. Wall’s-end :— Riddell 16s 3d—Haswell 19s 64— 
ton 19s 6d—Heugh Hall 17s— Whitworth 142 6d. Nixon’s Mention _ 
Powell’s Duffryn Steam 21s. Ships at market, 26; sold 20, 
WebNESDAY, Feb. 16.—Buddle’s West Hartley 14s 9d—Haswell Gay 

13s—Holywell 14s 94d—Lambert’s West Hartley 14s 9d—Tanfield Moor 19% 
-—Ward’s West Hartley 14s—Wylam 14s 6d. Wall’s-end :—Acorn Glos 
17s—Eden 17s—Harton 16s—Braddyll’s Hetton 17s 6d—Hetton 19.— 
Kepier Grange 17s 94—South Hetton 18s 9d—Heugh Hall 17s—Kelloe 185 
—Whitworth 14s 6d—Cowpen Hartley lds. Nixon’s Merthyr 2is— 
Powell’s Duffryn Steam 21s. Ships at market, 49; sold, 37. 

Fripay, Feb. 18.—Buddle’s Hartley 14s 9d—Tanfield Moor 12s—W: 
148°6d. Wall’s-end :—Acorn Close 17-—Harton 16s— Holywell Is 94~— 
Eden 17s—Hetton 18s 6d—Braddyll’s Hetton 17s 6d—South Hetton 188 34 
—Stewarts 18s 3d—Cassop 17s 6d—Hengh Hall 17s. Ships at market, 75, 

TEE eg TEEET Fac natanTe WELDS Tee. 

LIVERPOOL MARKETS, 
WOOL. 

(From oUR OWN CORRESPONDENT.) 
Fripay, Feb. 18. —The market has been rather quieter, but without any 

change from previous rates. conn: 

(From OUR OWN CORRESPONDENT.) 

bi 

Fripay, Feb. 18.—Market badly attended. Wheat dull at last week’s Cotton 
rates; all other articles quiet ——— quotations. I 

(FroM OUR OWN CORRESPONDENT.) = 

Fripay, Feb. 18.—The market for both Welsh and Staffordshire manu- Bowed 
factured iron is tolerably firm, with a fair demand. In Scotch pig iron New 01 
throughout the week there has been some slight fluctuation in price, and Demers 
the market closes weaker. Copper is without change, but is cantiously mdon 
dealt in. Lead continues firm ; also tin plates, which are in good request. — 
Spelter has declined in price. 
: : Mex! f 

Lac D1 
> Che Gasette. “Son 

Torspay, Feb. 15. — 
BANKRUPTCY ANNULLED. Dyewa 

T. Francis, Cross road, Islington, plasterer, 
BANKROPTS. 

W. Tibbs, Ketton, Rutland, parchment manufacturer. g 
J. Knott, Maidstone, draper. 
J. W. Slegg, North street, Strood, builder. aon 
J. Costa and C. Davis, Minories, foreign importers. Jama 
T. Rattray, Bedford place, Commercial road east, ironmonger. Nrcapa 
W. Goodman, a, leather merchant. ~ Sa 
W. Fowler, Bradford, all 

8 OTCH SEQUESTRATIONS. Jordae 
L. de Lorme, Glasgow, commission merchant. nev 
R. Freir and Sons, Galashiels, woollen manufacturers. old 
A. Rough, sen., Edinburgh, upholsterer. , 
T. Alexander, Castle Douglas, watchmaker. ca ~ 

GAZETTE OF LAST NIGHT. mie 
BANKRUPTS, 

R. H. Longstaff, Brewer street, Somer’s town, draper. 7S 
J. Purssell, Coruhill, City, confectioner. Spani 
E. Hewitt, late of Chatham, corn factor and corn dealer. Proms, | 
S Dawson, WakeGeld, worsted manufacturer. Frenc 

8, Newport, Monmouthshire, grocer. Imper 
T. C. Taylor, Conduit street, Hanover square, house decorator and uphol- | — 

sterer. 
B. Polak, Broad street buildings, fsreign importer. — 
Ww. Bould, Wolverhampton, boot and shoe maker. { Smyrn 
W. H. Newton, Stratford, Essex, builder. red a1 
J. Scott, Thackley, Idle, Yorkshire, cloth manufacturer. Sultar 
J. Langdale, Brompton, Yorkshire, innkeeper and butcher. a 
J. G. Vickers, Liverpool, licensed victualler and restaurant keeper. ie Mh 

SCOTCH BANKRUPTS,. - 
J. D. Ewing, property agent, Glasgow. Fayal 
A. G. Simpson, coalmaster, Glasgow. — ii 
D. L. Erskine, farmer, Drumkilbo, Perthshire. } r 
Lycaun THEATRE.—On Wednesday night Madame Celeste took oo a 

benefit, and marked the occasion by bringiag out an English jer | a 
Les Amours Maudits, a drama by M. Dugué, which was preduced about cule 

The Last Hope, 28 it is called, | four years ago at the Ambigu Comique. 
is stripped of some of the horrors that flonrished luxuriantly in the | 
original. A narcotic, for instance, is 1#*en by accident, when M. ia | 
signified a deliberate attempt at suicide, and the repentant villain a 
the hero of the tale is allowed to live on in a state of contrition, 1 
of coming to an untimely end, In other respects the French piece, sav} 
where omissions have been made for brevity’s sake, is closely fo 
The piece was thoroughly successful, and the merits of Madame Celeste, | 
in a part arducus even beyond the ordinary requirements of strong 
dama, were acknowledged with acclamations. | 

Oxo Minstrets.—The popularity of this troupe continues unabated: | 

A new afterpiece, called “ The Last Day of Cotton picking,” now 
the entertainments, and has proved very successfal. 
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poem ERCTAL TIMES 
Current. 

aes in comp following list are 
os rewsed every Friday afternoon, 

eminent penthouse in each department. 

LONDON, Farps Five 2EVENING. 
to duties on currants, 

bacco, wines, andtimber, desls, 
PP, from British — 
pan sper nt. 

duty free 
} eeeMiort Pot, U.S. piewt fier iotan 

First tort Peal, U.S..0- 0 
Noeroererseressere 

oveos duty 1d per lb 
Tndia.........per cwt = 

in einscernoee SS eae eoeees 46 

F 

genenseosson reese. see eee 

3d per Ib 
vortee veep bern? middling 

fiN@ «--per cwt 73 
ee to mid . - 58 

Mocha, ungarbled......... 54 
garbled, com. to good a 

ott esordia fine 48 e,0rd to 
— cpatneshasees: Oe 
tat ordinary 
fine OFd .+0+0--+-+0+ 
oe ord, to mid * 

good mid. to fine... 74 

Java.... sseceneesecene
 tonnes eee 5 

Samatra and Padang ... 40 

Madras and Tellicherrv 50 

Malabar and Mysore...... 49 

St Domingo.....- - 45 

Brazil, washed ......+. 

good and fine ord -..... 46 

common to real ord ... S 

Costa Rich ...-+-.0+00--00e09 

Havana and Cuba......... 48 

Porto Rico & La Guayra 54 

Potton duty free 
Surat......c00r0+- ener 

St Domingo «.+.00-+++++ es © 

Drugs and Dyes duty free 
CoominEAL 
—. - 

aie wen oned to fine. 1 
ToRMEBIC 
Bengal .........per cwt 15 
Madras -<-...-00-eesere00 13 
CHIDD 000000 -0--200eeeeee ~. 18 

Teana JAPONICA, Cutch 30 
GaMDbIer .20000--+-0ereee08 15 

Dyewoods duty free £ 
maz, Woow ...per ton 70 

Fostic, Cuba......-.-.-- oe (0 
JAMAICA ...0-c0ereercere 6 
Gavanilla.....-seecee 5 

8 
5 

nee ib 5 

Loewoop, Cam 
Jamaica ..... 

Nicapaaua Woop ..... 22 
Rep SAUNDERS......c0ccce 
Garan WoOD.....+.+.:008 7 

ALMONDS 
Jorden, duty 10s p cwt s 
NOW soos. 
Old ove coocsscce.. 0 

Barbary sweet, in bnd = 
Bilter.......000-0--.free 5 

ereseeceeees 160 

Cusaanrs, duty 15s per ~ 
Zanteand Cephal. new 30 

QA secccessrscocsescecce 23 
Patras, NCW ...scccecsee 30 

Fras, duty 153 per cwt 
Turkey, new,p cwtd 'P . 
Spanish ..........0+0 

Proms, duty 15s per cwt 
French ...per cwt d p 80 
Imperial cartoon, new 0 

Paones, duty 7s new d p 28 
Batstns, duty 10s per cwt 

Denia, new, pcwtdp 23 
Valentia, NOW sc....00. 30 
Smyrna, black ......... 24 
red and Eleme, new 40 

Qnaneozs, duty paid 
St Michael...large box 26 

_ small box 18 
FAyal sccse-- vesercccese 0 
Lisbon &St Ubss, ch 19 
ema 0 
6 s0UFS.........cht 33 

Lemous ? 

or. serenereersecce 29 
hal PCIOAN ....cescrscovee 27 10 

Riga, Rhine ..........0... 31 0 
- Manilla, free 

+ eReeoeeeeons 

Gate, rope .. 

ece ococoae eco ooo 

coceceosoooeooso coosoece|eo 

sof ecocoonooooooocoo aoccooco a 

ooco 

THE ECONOMIST. 

Belgian refined, f. 0. b. 

SUGAR—Rzr. continued 
Titlers, 22 to 28 !b ...... 
Lumps, 40 £0 45 1Dise..c00 0 
Crushed ....c.r0everceesceee 37 6 38 
BORER occccsccconncounend 17 0 27 

TTORCIO sesccoccocccccoserere. 14 
Dutch, refined, f. 0, b. in ante 

6 ID 10R TGS ...sc0ccesceverees 43 
B01: GO: . ceecerecesercvoree, 48 Q 0 
Superfine crushed,,,,..... 37 0 0 
No. Lcrushed seorccccoooe 35 
NO. BANA B.. rer cecscsesecee 34 

N.S. Wales ......cccecsece 
‘ar—Stockholm, p bri... 
Archangel woe socsessoees 

Tea duty 1s 5d per lb 
Congou, low...... 
common good 
ra. str, and str. 
fine and Pekoe kinds 

SOUCHON .eveccccceceroreee 
Pekoe, flowery ...... 

OPangZe.ce..cccccccscersseee 
SCONE eorcccce +o: ccesee 

Scented Caper seoseesssoce 
OO1ONg-.o000 cersecseseceenece 
ELYBON ccc cce osesce se cececess 

Mid tO ANG.s..0r..0000000 
Young Hyson. 
Canton&Twankay ds 

Gunpowder ............ 
Cauton&Twankay kds 

Timperial soccoossseeeseseeceee 
Timber 

Duty foreign 7s 6d, B. P. 1s per —_ 
Dantzic and Meme! fir... 60 
Riga Ar wrsccecssersrceseee 70 

17 

0 35 

@e@ooocoosgoa SCaecss oososoR 

6 
at A le 

8 to 10 1d Lomves,..ccrrecoee Anewerp 
Crushed, 1.....0.-ccoeseee 35 

Tallow -Du' 
N. Amer. melted, pcwt 0 
St a. lst Y C 52 

0 

San B. P. 1d, For 1s 6a 

oer 
NIwrOo COacoeSo 

BH OCHRE OD Dr RR Nr OO COSC oU 

~ 

~ 

SOUS SONP EK OKO ROR CK RE HOR eR ieee HO 

- yellowpine,large 70 
— small 55 

N. . Brunswick do large90 0 120 
Qucdec OAK ......00000000-100 0 120 
Bultic Oa secrceccocesssesee 75 0 130 
African oak duty free...160 © 210 
Indian teake duty free...190 0 220 
Wainscot logs 18ft each 70 0 100 

Deals, duty foreign 10:, B. P. 2s per loud 
0 Norway, Potersbg stunds 9 

mo 

~ 

soocooucoaewoooo AF ~ 

eco ecoo*#eococooseso ecoocormcoooesoo coco co ososo scoscom oosoouscoooa#e CSoSoSeSo #4 

am 

ne 

i 

oa wSROACOSOaS 

S EBS co 

~ 

ecoocefmooceosooo ococscomoocoeoooo ooo SoS ocSso coook SC 

oS 

coos © 

rs 

ecocoococooeocnu 

Reenmmnan Se: @ 
as inate’ rnin, 3B 

Black Sea —......p qr 
St Petersbg Morshank 47 0 48 0 

Do cake (English) p ton 
Do Foreigna....cssscscose 

Rnee  GR icsccenivcsiins 

is 0d 52s 6d 

Ol Os 
810 1010 

6 0 
jons—All urticles duty paid. 

Butter--Waterford pcwtll2s 0d 0s 
Carlow... scoccoess seeees 000106 
Cork 3rd secccescesccam L02 
Limerick sconscrcoreeceesee 94 
Friesland fresh...:.....130 
Kiel and Holstein......112 

0 LOOP sc ccrccssescscseresesee 
Bacon, singed—Watert, ‘ 

LiMerick....ccocccsssssese 
Hams—Westphalie ...... 
Lard—Waterford & 

merick bladder ..... 
Cork and Belfast do... 
Firkin and keg Irish 
American & Canadian 
Cask doe do 

Pork—Amer. & Can. p.b 
Beef—Amer. & Can. p tc 

Inferior .-csscccrecse see 

-- 40 
oy 44d per cwt 
aroling soe se oesper Cwt 
Sook yellow & white 
TERI  hicecisseicsctintsics 
Java and Manilla ......... 

duty 444 per cwt 
Pearl ... eo.cr.oeesPer cwt 

Bengal,pewt : 
English, selinedseanee. 
NITRATE OF SODAsn. «0 

~ 

Gece eooo esocescsccoscososo ecco 

0 116 

61 

& 

eoco oS 

e Ss 

Sao coccooseoceceoso seveconuen" 

Mauritius, yellow 
DIOWD sovscesoneee 

Bengal,crys.,good y 
ANd White ....00-0000 

Benares, grey & white 2 
Date, yellow and grey 2 
ord to fine brown...... 

Penang, grey and white ¢ 
brown and yellow ... 

Madras, grny yel&white 2 
brown and soft yellow 

Siam and China white... é 
brown and yellow...... I 

Manilla, clayed.... 
MUSCOVAEO .00 00-00-0000 

Java, grey and whi 
brown and yellows... 2 

Havana, White ....0... ss 
brown and yellow...... 

Bahia, grey and while... 2 
DIOWMN. sevcosescsvecsrscsees 2 

Pernam&Paraiba, white 26 
brown and yellow...... 2 

26 
DOWN seccorcsssercereesece 22 

Rerinsp—For consumption 
8 to 10 Ib loaves scsscccceces 59 
12 to 14 1b loaves ...cc... 56 
Titlers, 22 to 24.1D severe e 

For.Mus.lowtofine grocy 

Lumps, 45 Ib .o-s90 --seseee 
Wet Crushed - .rscccccercee 49 
PIOCES .rocccccccsscsoscceces 45 

30 
14 

Bastards .oedterceccesseesesse 
THORAC: ccccccics <stosencee 

For export, free on board, 
Turkey loaves, 1 to 4 Ib, 50 

42 
LO 1D dO, scocoreee ow 40 
6 ID LOAVES... .c0sce cone 

LAID dO. ceceroressoee sees C@aS Sooca@maceso saececaceacoaoaoooacassoo ooon* 

Hides—Ox and Cow,pibe d 8 4 Seeds a 
B. A. and M. Vid. dry 010 0 Il} Caraway, new...per cwt 40 0 4 0 
Do & R. Grande, saltd 0 6 0 7% Canary. -perqr 70 0 74 0 

Brazil, Ary scosrecsscsssseese 0 T 0 D Clover, red .....percwt 50 0 65 0 
drysalted...... coe 07 O 7% WHITE 22. mcorserseeee 65 0 80 0 
Salted seeresae. oveoee 0 0 0 0 | Gortander s...ccse- 13 0 14 0 

RU, AY cecveerescoorsroveere O 8 0 119 Linseed, foreign perqr 50 0 60 0 
West Coast er wee 0 6h O 9 English seos00..0-++« - 60 0 70 0 
Cape, salted ... wee O 44 0 6 Mustard, br ......p bush 15 0 17 0 
AUistraliatl s0-crccscccsenee O 4 0 5 white ececcsccocecoccse, 14 GO 17 0 
a oe cereccesseccorese 0 4 : ? ‘Rape, per last of 10 qrs £34 0 35 0 
St INIA secceseesvecseseee 0 ‘ free sd°*sda 

Kips, Ruasig nce... 010 0 115 | SUMMA hoe ei a2 6 oe 0 
S America Horse,p hide 5 0 12 6 Cossimbuzar secs. 12 0 20 0 

Ri-mrvenvennis 0 0 0 0 GONAtER evoresseo-neeevee 11 6 2 0 
Indigo duty free Comercolly ..-...eerveeee 12 0 21 0 
Bengal .........08.perib 1 0 8 0 Bealeah, &c. 00 0.6 
Onde .... windiew & © @.§ China, Tsatlee 18 0 23 0 
Madras scevessorscssccseseee O1L 5 0 Ts 14 0 20 0 
Kurpali rovrccccccccssereee 2 4 7 0 7046 
TRRBEIR, coe cvicrccsecrcrces 1 6 4 9 « 2¥ 0 22 0 

Leather per |b Raws—White Novi 35 0 36 0 
oem, eters «- 30 to 45 2 3a ES Fossombrone 30 0 32 «0 

panties. Oe BS. 8 0 2 0 
Bugiish Butts 16 * 13 110 0 30 0 

do © @1L¢ 27 0 30 0 
—— Butts 16 2% 12 110 WUIAR: ccocecccccece:cosccee 8 0 =SL 0 

2®@ 8613 21 Oneanzines 
Calf Ai 28 3 11 2 2 Pledmont, 22-24 we 35 0 37 6 

do 4 6014 22 Do 24-28 ...... 34 0 35 0 
do 80 100 1 1 110 Milan & Bergam,18.22 35 0 38 0 qi 

Dressing Hides...c.00.00.08 1 1 1 5 Do. 22-24 34 0 36 0 
Shaved do tee 29 Do. . 24-26 32 0 33 0 
Horse Hides, English... O11 1 2 Do. 28-32 31 6 0 0 

do Spanish, perhide 6 0 16 0 Trams—Milan, 22-24 ... 32 0 33 6 
Kips, Petersburg, perlb 1 4 1 8 Do. 24-28... 31 0 32 0 
do East India css 0 20 Do. 28-36 .. 7 . : : 

Metals—Corres aa ooo 0 ee 

Shenting, bolts, &c. 1b 00 Dent nl nna mo 0000 
Bottoms 0 0 CMITAACH .ooscer0e eooee 

Old 0 0 Patent dO scree... 29 0 32 «0 
Tou ts tobe 0 0 PERSIANS secsscsersssseerese 10 6 13 0 
— » 9 | Spiees, in bond—Pxrres, duty 64 

Imom, per ton = * Malabar .........per Ib : 34 : : 

Bars, &c., ees 710 08 0% 
8 10 

; Z _ mid and good...perIb 0 3} 0 33 

ao ee Wales.. 00 = i 23 pi ta ee 
2 ese a Mulubar & Tellichery 0 9 1 1 

Cassia Lianga, duty 
we Ciyde zs Gnd ws...sperewt 90 0 100 0 

Ease, per ton—Eng. pig 22 23 0 ——_ ~. Ben- 

comme re - coolen. .....perlb 0 7 1 7 
sae a. ot oaeth 2° 0 Bourbon and Zanzibar 0 29 0 4} 
me. 5 1 50 0 Ginger, duty 5s per cwt. 

p aren wenete Se 2D” OG Eust India com. pewt 15 6 16 6 
Spanish pie s0o..ss0e0e 21 0 0 Do Cochin and - 

Stas, Swodishin kegs.. 22 0 Calictttecccccserssereeee 50 0115 0 
IN fag GOtS wworereee 22 0 22 10 African sscsseccsco-cesse 19 0 21 0 

pes LEME O 0 Mace, dutyis-1&2pilb 1 1 2 2 
, English blocks, ptonl26 0 0 0 Normegs,dutyls..perib 15 3 6 

bars in barrels ......127 0 0 0 Spirits Rum dyB.P.3s 2dp gal, For.lis 
Refined .....ccorcovereeel33 0 0 0 Jamaica, per gal., bond 

Banca... sseeeee130 0 1381 0 1 0.25 O Prowse 3 0 3 4 
Straits ......00. 000 B80 t035 =~ sevese 88 432 

Tiw PLateEs, per box d sda fine marks......... 5 0 6 0 
Charcoal, I C....se1000 32 6 33 6 Demerara, proof... 2 2 2 3 
Coke, [Cisse 26 6 QT 6 ee we eS .s 

Molasses duty British and For. 53 4a Tale Smee sees 
British best, d. p...pewt. 0 0 0 0 Brandy, duty 15s p gal 
PAtent....ccsccccccccccrcccesse 0 O 0 0 . 1958... 6 4 6 6 
B. P. West Indies,.......0 09 0 0 Vintage of 1857 00 8 9 9 O 

Olls—Fish £s£ 8 Int branded 1956 "0. 11 6 12 0 
Sealpale, p 252gald.p 36 0 0 0 inbhds (1955.... 14 0 15 0 
FONOW cccccccccccesaccce 0 00 $i es 

Sperm ...-.crerrecsorcorere 97 0 98 0 ag: metric w £2 £2 
Head matter sd... «105 0106 0 Corn spirits,pfduty paid 9 8 9 9 

: = = Do. f.0.b. Expectation 3 10 2 0 
1 iri dut id ll 0 12 0 

Olive, Gall:poli...per tun 0 00 ba rom, Rewned, 183 4d; white 
ar and Sicily .. 47 0 47 10 clayed,16s ; brown clayed, 13s10d; not 

Meerssvsesooeee PEF ton 43 10 44 0 equal tobrown, 12s 8d; molasses, 5s 0d 
COCOK-NUE w2s eerccecerececee 0 4 «0 perews, ‘ 

Rapeseed, pale (foreign) 4 0 45 10 Britisnplantation, yellow 32 
Linseed w+ .= seeseresesevene 29 15 WOME cccdnpiasoccosstnenes 27 

eoscoco ecoocoeooo aeoaeacocacaeooooooosoaecoean oceca 

Finland .....cccccccee wove 

Wime duty 526i and 5 — 

Port sorsseeseosecos Per PIPE 2 
Claret 
Sherry... sai 
Madeira ....--0se000pip? 60 

Canada Lat pine ..... 17 0 
= 2d scorccccrcsssee 10 10 

| 

1410 
12 10 

. 16 0 
finly ll 0 
2 19 0 

3 1 1l 10 
. ll 10 

. 223 0 

Baltic, per Mile ....0004 £170 0 240 0 
Quedes — —aseroersseve 62 70 0 

Tobacco duty 3s per |b sd 
Maryland, per lb, bond 09 
Virginia leaf ...... 00.0000 0 10 

os BELIPt reccecccosee 0 10 
Kentucky leaf... OQ 9% 

= BELIPt 0.000000 0 
Negrohead ..... duty 9s 1 
Columbian leaf,.......0.0. 0 
HAVAUR 2.0000 ccverecescoese 

é 

— SPTUGE servcscesrerese, 8 10 
Dantzic deck, each ...0. 143 0 

Staves duty free 

@mroocceoocooce — cigars, bd duty 9s 

American Rough...pewt 11 
Eng. Spirits, without cks 40 
Foreign do., with casks 41 

Fleeces So. Down hogs £18 10 
Half-bred hogs .......-. 18 10 
Kent fleeces ......s00000 17 10 
8S: Dwn ewes & wthrs 16 10 
Leicester dO .o....-0+0 16 10 

Sorts—Clothing, pickick 18 10 
Prime and picklock 17 10 
ChOiCO...r0cccereeeeee00 16 0 
SUPer secesvccscceessece 14 0 

Combing—Wethr mat 19 0 
PicklOck ...scoccesss000 16 10 
COMMON ....0.sesc00008 14 0 
Hog matching ...... 22 10 
Picklock matching 17 0 
Super do 14 10 

Forgien—duty free.—Per ib 
German, (lst &2d Elect 3: 4d 
Saxon, PTUMA secvrrece 2 4 
and SOCUNdR we. 2 

Prussian, (tertia,........... 1 8 

1 
1 

CuLontaL— 
, Sydney—Lambs,.....00. 

SCOUrED, KCrvereeeeesee 
Unwashed .o-.-.... 0 Lig 
Locks and pieces ... 0 
Sitpe andskin........ 0 

Port Philip—Lambs... 1 
BScoured, KC....--000008 0 
Unwashed ....s0000 0 
Locks and pieces’... 1 

S. Australien—Lamos 1 
Scoured, KCr.s000.0000 1 
Unwashed core. 0 
Locks and pieces ... 0 

1 
0 
0 
0 
1 
1 
1 
0 
cen’ 

V. D. Land— Lamos... 
Scoured, dc... 
Unwashed ...... 
Locks and pieces ... 

Cape G. Hope—Fieeces 
Lad ..crcccresseoseree 
Sroured, £C.......pe-00 
Unwashed ......---s00 

ecosscsesesltid 9 
buet 17 eer ereces 

aco SOHOCLLCARRS 42 
Wool—Enatisu.—Per pack of 240 ib. 
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THE ECONOMIST. [Feb. 19, 1859; 
STATEMENT : : 

if I r. md H Cc of the followi rticl b omg Sean erree oa nen meen axe | Che Ratlway Mowtisy, 
FOR THE PORT OF LONDON. Re eer 

SH Oithose articles duty free, the deliveries for Exportation areincluded under the RAILWAY CALLS FOR FEBRUARY. 
head Home Consumption. Subioi " . fe . 

ubjoined is a statement of the railway calls falling due in F East and West Indian Produce, &c. Date Already Cronberg nent 
SUGAR. , due. paid, Call. Shares. Total 

id. | Stock. £ £esd 
a | =e J a Birkenhead, Lance, and Cheshire £ 

British Plantation. 1ess | 1859 | 1866 | 1659 | 1858 ) 1800 Jane., ¢ per cent. debenture stock a0 AE sO B 
tons | tons | tons tons | tons tons Copiape Extension ... “ vee Tee 0 

Westindia................-.| 6214 6681 | 12506 10745 | 11405 | 7828 | Danube and Black Sea, dc......... be ass 0 
East India......c.0.seeeese| 6057 7379 | 3617 | 5999} 17474 | 12550 | Grand Trenk of Canada, 6 per 
Mauritine ......2+.--.eeee05) 2727 5507 | 2155 2068; 7248 6216 ; a Senate . eee o- 20 0 
eR eS ee Bil. OBIT |. a = ondon, Brighton ard So 

” Se alll — oor ind preference, 44 per cent., £ 1 PY hens bats 5 
998 9567 | 29480) 27689 36122 | 26594 Newry and Armagh Extension...... 

Foreign Sugar. |_ anes oes eee oe aa Stockton and Darlington, July, 1854 
5 | Exported. | , Victoria Station and Pimlico Rail. 

Cheribon, Siam, and Manilla} 1927! 1169 56; Wl} 4819) 4793 | Whitehaven Junc. preference £20 
Cuba or Havana ............| 4647 3392 481; 800) 7146) 15170 
Porto Bicd....ce-sseeeseesee| 428 aa 8 | 1} 2024| 462 
Brasil... 2.0: cesveccccee os} 971 916 94} 204! 3073 3818 

en 

— ee 
7973 5477 689 1106 | 16562 | 24243 Total called in first two months Of 1859... ...ccccersceseeseesese 

PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, coeteeneeeeae EPITOME OF RAILWAY NEWS, 

8 
From British Possessionsia América.... ...0...-. 29 0 per cwt 

fan = ee sue Lonpon AND NortH-WesTERN.—The report of the directors of this 
The. erage price of the above is . -. oe 5 company states that the receipts from passengers, parcels, mails, &e, for 
— eo _ : the past half-year amounted to 814,665, ——- 910,258! for the correspond 

1 

Imported. Duty paid. Stock &c., in the past half-year amounted to 767,197/, against 771,802!, showingade. 
2909 | 266 911} 812 | 11449 | 5437 | crease of 4,605/. The total receipts for the past half-year amounted | 

i | Experted and crease of 100,196. The working expenses for the half-year amounted to 
Imported. delivered to Vat./Home Consumpt.| Stock 657,092i, inst 669,3632 in the same half of 1 

| 1858 1859 last shows that 1,649,825/ had been received, including 12,5107 for interest on |) 
gals | gals gals | gals | gals | gals | gals | cash balances, 19,595! for rents of land and buildings, 376! transfer fees, 1,601 

East India..| 28350] 64665) | 56475| 37485, 6525 2610) 208170, 223560 Huddersfield Canal traffic, and 54,266! estimated dividend from seven rail- || 
Foreign ....| 21150) 12375) 15255' 44235) 225 «=... | 111015, 68940 | Ways in which the company have an interest, | 

coon], SESEEE], SUNDN. 2000S os _ ae ee aes company held on Saturday, passed off with less discussion than I 

— Southern and Western and Midland Great Western companies shall be left | 
COCOA—Cwis, to the arbitration of Captain Pugh, nominated by the former company, and | 

MOLASSES AND MELADO. ing half of 1857, showing a decrease of 95,593/. The receij 

RUM. 1,581,862/, against 1,682,060 in the corresponding half of 1857, showingade- 

12,2711. e 
1858 1859 1859 1858 1859 

WestIndia..| 288405, 355995 | 273510) 274815; 233910) 1400535, 1931230 

Exported. Great SOUTHERN AND WESTERN.—The half-yearly meeting of this 
Vettes rf usual. 

545940) 698940! 403740 516465' 304560 250200! 18344251 2424565 | Lt has been finally arranged that all points in dispute between the Great 

B.Plantation| 3010; 1134 910 55 | 2695 | 2860) 3526 | 7892 | Mr Watkins, nominated by the latter, with power to appoint an umpire, 
Foreign ....| 1726 | 1807 366} 3835 | 222; 201 4102 | 12928 | whose decision shall be final. 

BRISTOL AND ExreTEeR.—The report of the directors states that the con 
solidated stock on the 3lst of December last amounted to 2,022,460, the 
preference stock to 804,574/, and the debentures to 978,7301. Of the total 
receipts, the sum of 95,6532 remains unexpended. ‘The capital account 

od |_*ss0" | shows that 3,805,764/ had been received, and 3,259,144! expended, } — 
Total B.P.| 14978 | 36896} 2253 125341 26292! 24943) 86031 | 2 a balance of 450,966/ expended in shares of other lines, and 95,6531 in 

bial ieee | See een a a a The revenue account for the half-year ending the 31st ‘of December showed 
Mocha......| 1903 | 38 11 586} 2904 4417 | 13740 | that 179,244/ had been received, and 79,103! expended, leaving a balance 
Foreign E.1.| 1740 | 2522 | 2} los | 1876 | 3926] 8029 50 | of 101,140/, 

' 

laa ee Si oa EastesNn CountiES.—The directors of this company have decided on 
Hav.&P.Rico 9} 

4736 | 3041! 1276) 3890! 2917! 3061 | 7628) 20820 
COFFEE—Cvwts. 

B. Plantation 862 218 74 of 1922, 1528 5886 4454 
Ceylon ....| 14116 | 36678 2179 12480 | 24870 | 23415 74145 | 94467 

{ } 

“| 1201 7a \ declaring a dividend of 1/ 12s 6d per cent. for the half-year ending 3lst of 
| so50 | 1685 | sé6s| 4708 | 61970 | 13 December last, leaving a balance of 3,000/. The dividend for the corre: 

31 | é sponding period of 1857 was of the same amount, being at the rate of 3} per 
3393 | 12959 \ cent. per annum. 

SourH-EasTeRNn.—The directors of this company have resolved toreoom- 
Grand Total} 39505 | 40422! 10316 | 15927 | 39244) 38039 4 mend the proprietors at the ensuing half-yearly meeting to order pa 

l tems j{ tons | tons tons tons { tons | tons | to of a dividend of 15s on each 30! stock, being at the rate of 5 per cent. per 
RICE ...... | 17126 | 4015) 1935 2642 4264 } 2520 , 74119 | 84646 annum. 

PEPPER. CALEDONIAN.—The dividend on the ordinary stock of this company for 
ye . | tons | tons | tons | tons toni tons the past half-year is to be at the rate of 4 per cent. per annum, 1 tons 8 

wae. en gene 4 = o- a = R : per cent. less than at the corresponding period last year. 

a >| page, pkgs pkgs pkgs | pkes| Pp 
~ mo a Se ee RAILWAY AND MINING SHARE MARKET, 
104 738 9147 1265 119 319 5835 ‘ LONDON. 

pee eens Sees See OO]. eT | ey aoe Monpay, Feb. 14.—The railway market has been quiet throughout the 
bags | bags | bags | day, but after official hours there was an improved appearance, and severe 

PIMENTO...| 10321 | 3876| 1407 | “ihe “tite ae Soba : of the more speculative stocks closed at an advance. In American secur: 
———— ties the bonds of the Illinois Central improved. Mines were —— 

Raw Materials, Dyestuffs, &c. steady. In joint stock banks a rise took place in Chartered of In 

————seraas | sorons | Garoms | ssroas | serene | seroas’/ Savona [sarons. | ‘Talis, and China, New South Wales, and Western of London, asd®seism 
COCHNEAL! 1490! 4878| .. |... 1211 | 2090] s319| sag. | Onin Keyptand Ottoman. ond ie 

iogaanmeniiny TUESDAY, Feb. 15.—The railway market opened buoyantly, and iy) 
chests chests | chests | chests | chests | chests | chests {| several cases at an advance, but the decline on the Bourse caused a ee 

LAC DYE... piacterd | soeia 41s: 2} 13220] 12281 | The reduction in expenditure on many of the leading lines with, at the) 
oon es same time, a recovery in the traftic, is also omanene ee aT 

jens Indian guaranteed descriptions advanced on the financial statem LOGWOO nas 3099 gu crip! an 
Fusic...| ssi} mol | 7 ts2 | ary | “424 | 3022 | Stanley; Ceylon also improved fs. French and other foreign shares closed: 

- about the same as yesterday. In American securities the shares of 
——_____________INoi@o. #8 = —s_———_—____| Minos Central advanced 1 dol, while a decline took piace in the bonds 
Satine — | = chests | chests | cnest 8 | chests | chests | chests | shares of the Michigan Southern. The Canada Government de U 

» 7 oo co | 1962 3885 | 18405 | 16712 | with dividends falling due next month, and{New South Wales 
serons | serons | serons | serons | serons | serons | serons | serons | 2,Per.cent. higher. ines were inactive, but the final quotation 

gpenish....| 6871 1098, ww. | . | Uy 674! 2158 | 2713 | ally show a further rise. tive. satieall 
ee ee ee ee nS Sto ge ee a EDNESDAY, Feb. 16.—The railway market has bees inactive, 

i re ee of the leading stocks closed at a decline. In colvnial descriptions, 
Nitrate of - bee tons | tons , tons / guranteed have again been firm. A fall took place in French shares. 
Potass 1059 | 2348 | | 3989) 9501 | 5468 |. o7gg | Mioes were rather lese steady. Bauk of Egypt declined 10s. oot fi 

—_—— imental Me ih THURSDAY, Feb. 17. Tne principal changes to-day were a decline 
| per cent. in Eastern Counties, and a rise of } in Caledonian on the al 

1152 368}... = 661 580 2604 | 1414 | nouncement of the proposed dividends. French shares closed about 
COTTON higher. In American securities a reduction of 1 dol occurred in the 

Ks bales | bales _ bales | bales | bales | bales bales bales | of New York Central. A rise of } per cent. took place in the New 
TICAN .. eee ove eee 

ei2078 
EEE 

—_—_—_———————| || 

Nitrate of 
Soda ... 

’ wee oo ss 52 53 | wick. In mines General of Nova Scotia improved 10s. x 

= a — o 125 ead 4) 5 FRIDAY, Feb. 18.—A very limited business has been transacted in #8 
Be tnd 11459 | 2067 | | a 3825 | 4383 | 46082 / 14997 | railway share market, and in most instances a forther slight decline 

hinds 169697 | 235900 | ‘ , eo apparent. In the colonial market East Indian have improved 
7222000 | 12880 | 26480 | 272810 | 261650 | 267410 | 397570 | 1939; and Great Indian Peninsula to 1004 101; and Indus Steam 

Total .....| 181281 | 337967 | 12380 | 25480 | 276260 | 
geeecegy fe 

266033 | 333548 | 412795 | have been dealt in at 44. § 
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| The Economist’s Railway and Mining Share List. 
THE HIGHEST PRICES OF THE DAY ARE GIVEN. 

Name of Company, 

t 

of shares. Amount paid up. mT Ambergate, &C....++++ +++ Waterford and Kilkenny . ‘ 
Birmingham & Stour Val Waterford and Limerick per cent. pref... 
Birkenhead, Lancashire and West Cornwall... .... es» - -~ 
i. ao Junction * ty Tae ieee S. pa 

burn... +--+ ‘ 8500 20 0) taffordshire 
Blyth and Tyne ...-+++++-| 33 LINES LEASED oe 

LOL ve eeee AT FIXED RENTALS. 
sminnaing vor set Buckinghamshire .......-|10 

Holyhead Clydesdale Junction .... 

£ 

tre: 
SSessssee s 

guaranteed 6 percent ..|,...../...... 
— 7 per cent Pref. Stock..|......)...... 
~ abp cent Pref. Stock. 
a 

124 Quarters ...... stock 8. Eastero 4} per cent. 
ae London and Greenwich s. Tecmnice, 4 pr ct guar. 

120 ace 
P 100 |London,Tilbury, &Southend) 92 | 913 FOREIGN RAILWAYS, 

100 |East Lancashire }|Manchester,Buxtn, & Mtlock| 2 0 
100 [Edinburgh and G! 72 | 73 Midiand Bradford ........|100 

00 |100 |Edinb., Perth, and Dan Northern & Eastern, 5 p ct.) 60 |. 
Great Northern Royston, Hitchin, and 

- A 90 | 89 Shepreth ......e0e0 «++ (144 |143, 
- B stock ..!139 |138 South Staffordshire ...... | 11 

100 |Gt Southern and West. (1.),1054/1043 Wear Valley, guar. 6 pr ct. 
100 |Great Western ........+-+. Wilts and Somerset ...... 

— Stour Valley Guar.... 
ye and Carlisle .. PREFERENCE SHARES. 

Bristol & Exeter, 4 percent.) 96 
Caledonian 10/, 44 per cent.|105 
Chester and Holy » 54 pel, 
‘Cork and Bandon. 
Dund 

ates? 

5s 5 per cent., No 1 
Londonderry and Coleraine ‘ = MOiB: coccccccceces 
Londonderry & Enniskillen{, am — New 6 percent. ......|134 |.. 

Eastern Union, 4 pr cent...| 83 |... 
Edin., Prth, & Dunde, 4 pret.) 76 
Great Northern, 5 per cent./122 
— 5 per cent. Redeemable aoa 

at 10 per cent. pm....../113 |. Brazil. Imp (issuedatS/pm) 
— 4} percent do, ........|108 |..... — St John Del Key ...... 

Great Southern & Western Condurrow 
34iNorthern Counties Union Ireland, 4 percent . ...|. 

100 |North British ... ; 5 (Gt Wetrn(Brks&HntsEx)5pe}. 
Gt Western, red. 44 pr ct..| 94 
— con. red.4per cent... | 87 |. 
— irred, 4 per cent. ......| 88 

Lancashire and Yorkshire, 6 
POT CONE. o 000 ce ee cece ve ee i142 |. 

London and Brighton, New. 
guar. 6 per cert. ...... 

London and §.W.,late Third: 
L’derry & Coleraine halves 
L’derry & Enniskillen halves).% 
Manchester, Sheffield, and 

Lincoln 3g p ©....++++..| 70 
44) — see recess ceseceees 

100 |Midind Consolidated,6 pe.Stk . 
100 | — Bristol and Birm, 6 p c.|142 +» | 5§/Wheal Basset .. 
100 | — 44} per cent. pref ....../105 ee 5 |Wheal Buller .... . 

Do. “apes 100 {Norfolk Extension, 5 p cent; 24) . 8 |Wheal Mary Ann......... 
Vale of Neath ,.......+++ 100 |North British ............/118 |..... -- | 44'Wheal Trelewney 
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OFFICIAL RAILWAY TRAFFIC RETURNS 

fs abt G3 
| frame 

Week RECEIPTS——_——__———__|_ per Miles 
Same/| mile open in ending. Passengers, 
week| per | 

parcels, &c. 1858 | week.| 1859 1858 

£ 

1022! 65 65 
2043 33 
4972 iz } 117 

198% 
63 

Name of Railways. 

1859 £ada £aa4 
Belfast and Ballymena .. ++|Feb. 12) 49911 8) 50811 1/| 1008 
Birkenhd, Lancash ., and Cheshire} 13} 815 0 0} 1590 0 0 | 2405 
Bristol and Exeter... 6| 3342 4 2] 2135 5 7 | 5477 
Caledonian ... Jo 13; 3870 10 6 | 8791 12 6 /12162 
Dublin aad Drogheda 13; 8311211) 491 710] 1328 
Dublin and Kingstown . Sloe cececcesee «+| 1029 
Dublin and Wicklow on Shoe cece cececs 
Dundee and Arbroath 13} 269 10 10 
Dundee, Perth, & Aberdeen... 260 511 
East Anglian ee ee ee 34413 1 
Edinburgh, Perth, and Dundee... 984 0 0 
Eastern Counties oa 
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13) 9284 19 5 [12872 14 9 

12; 2153 0 0} 4318 0 0 
22) 2562 14 5 | 5652 11 10 

Great North of Scotland... 712 8 3 
Great Southern & Western (Irish) 2370 2 «1 
Great Western ee ° esees his 
Great Western of Canada 2599 13 
Lancashire and Yorksaire ° 4 15767 0 
London & North-Western, &¢.... ; 34428 0 
London and Blackwall .. os 130 13 
London, Tilbury, and Southd Ex. 6| 680 180 0 

London, hton, & South Coast 3022 0 
London and South-Western es €+ 6000 00.10, cehéccs she ee cen 
Manches., Sheffid, & Lincolnshire 6764 8 11 | 9721 
Midland, Bristol, and Birm. Lee ccctee ove ce [OS0lS 
Midland Gt Western (Irish) 7 2265 15 8 | 3819 

oklands ... oe ps os 
‘Gaoversa (Rerw: 

York ... 
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Eastern ... 5}.. ‘ 
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IMPORTANT STANDARD BOTANICAL WORK, 

Wira Natcas-Pamrep PLates. 
Complete, price 6/ a Sea tae in Imperial Folio, 

THE FERNS “OF GR EAT BRITAIN 
and IRELAND. Nature-Printed ty HENRY 

BRADBURY. With full descriptions of the 7 and 
Varieties, THOMAS MOORE, F.L5.; Edited by 
Dr LINDLEY. 

“In the magnificent work written by Mr Moorr, 
edited by Dr Lixpvey, and illustrated by Mr llenry 
Brapsvury, we find the solution to the problem how to 
make Nature herselt paint her pete, ee ong with the 
most scrupulous fidelity.......-.....We have here, on 
oa ~one large plates, pictures of all our British kinds 

‘erns, with their principal variations of form pre- 
Sones to us with precisely the same appearance as 
would be exhibited if the living species were placed flat 
upon sheets of white paper. The mere tyro may identity 
in a few minutes any species by simply a the living 
leaf side by side with its it, which reproduces it 
in the minutest detail and in its natural dimensions. In 
turning over the beautifal plates, it is hard to say which 
is most to be admired—the ce and delicacy of tne 
objects represented, the almost miraculous fidelity with 
which they have been prodaced, or the ingenuity and 
patience by which such results have beenobtained. Not 
merely the fornts, but the delicate veining of the foliage, 
and the fruit-heaps on the fertile leaves are brought 
clearly out; the veins, indeed, appear more distinctly 
than in the real objects, and in this respect are an assist- 
ance to the botanist in deciphering, as it were, the Fern 
itself. .,..~- 4:se000eeTno0ugh the Volume on the British 
Ferns is what the French term an ouvrage de luxe, 
and, as such, deserves a place in the drawing-room 
wherever a love of Nature exists, it is not alone valuable 
for its pictorial merits. The text which accompanies 
the plates is written by one whese knewledge of the 
British Ferns is surpassed by nene, and whose views on 
= classification are ust and sensible."—QuUARTERLY 

VIEW. 
« This magnificent folio is the first-fruits of the Nature- 

printing process in this country. Those who have made 
the study ot Ferns the recreation of their leisure bours 
will be delighted with this volume, not only as represent- 
ing their old favourites in a truly living form, but on ac- 
count of the great attention given to the representation 
of varieties, and the appearance of the plants in every 
stage of their development. Nothing is more puzzling 
to the young botanist than the varicties of form 
which the same species of Fern assumes according to 
locality and other circumstances, These cannot be made 
evidert by descriptions alone; and certainly in no in- 
stance has any author ever attempted to illustrate so 
large a number of varieties of Ferns as are found here, 
Of the way in which they are Nature-pripted in this 
book, we can safely say they are better done than an 
thing of the kind we have seen before. Such beautiful 
representations of natural objects Jeserved good illustra- 
tive letter-press, and in the services of Mr Moore and Dr 
Lindley, Mr Henry Bradbury has enjoyed the aids ot 
competent science. The description of the species, the 
synonyms, and the general remarks, are more extended 
than in any work hitherto devoted to the British Ferns. 
—ATHENAUM, April 27, 1857. 

Bradvury and Evans, 11 Bouverie street. 

DR ROWE ON INDIGESTION. 
Just publi-hed, price 2s 6d, the fourteenth edition, 

7 y ‘ On Ana 

N NERVOUS DISEASES, 
Liver and Stomach Complaints, Low Spirits, Ge- 

neral Debility, and Diseases of Warm Climates; the 
Resalt of Thirty Years’ tice. 

By G. ROBERT ROWE, M.D. 
Also, preparing fer publitation, by the same Author, 

the second edi 
On DISEASES of FEMALES, with Important Notes. 

London: Jehn Churchill, New Burlington street. 

RUPTURes.—sBY KOYAL LEPPERs ParENT. 

W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the moste! ve invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
80 often hurttul in its effects, is here avoided, a soft 
bandage being worn round the body; while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease asd 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) ferwarded by post, 
on the circumference of the body two inches be'ow the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piccadilly London. 
Price of a single Truss 16s, 2ls, 26sGdan 31s 6d; 

Postage, ls. Double ditto, 31s 6d, 42s, and 520d ; port- 
age, 1s 8d. Post-office orders to be made payable to 
John White, Post-office, Piccadilly. 

r , al 

ELASTIC STOCKINGS KNEE 
CAPS, &., for VARICOSE VEINS, and all cases o 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&ec. 
and are drawn on like an ordinary stocking. 
7s 6d to 166 each; 6d 
WHITE, Manoracruxer, 228 Piccadilly, London 

They are porous, light of texture, and inexpensive, 
Price rom 

SELF-CURE.— AMERICAN TREATMENT. 
_ a] > ‘ 

To NERVOUS SUFFERERS.— 
CHARLES WATSON, Member of the Reformed 

Medical College, U.S.; the National Academy of 
Sciences, Pris; the Society of Medicine, Rouen; and 
Fellow and Honorary Vice-President of the Imperial 
Atrican Institute ot France, 27 Alfred place, Bedford 
square, London, continues to issue, on receipt of six 
stamps, “* THE GUIVE TOSELF-CUKE.” “The first 
man of the day in these complaints."—MEDICAL REVIEW, 
July, 1856. “The true guide to those who desire a speedy 
and private cure."—Unsivensitry Macazine. ‘ The 
‘NEW AMERICAN DISCOVERY ’ demonstrates the 
absurdity of the English Mode of treating such com- 
plaints, will prove a blessing to the afflicted, who may 
safely and easily regain pristine health by adopting the 
means pneie eve Sun. 

‘or qualifications, vide and the London 
edical Directory. tenes 

een 
‘i 
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R KAHN’S ANATOMICAL 
MUSEUM, 3 Tichborne street, opposite the Hay- 

market.—Open daily (for gentlemen only). Lectures 
at 3, balf-past 4, and 6 o' on important and interest- 
ing topics in connection with Anatomy, Fnysiology, and 
Pathology (vide programmes). Admission, 1s. 

Dr Kakn’s Nine Lectares on the Philosophy of 
Marriage, &c., sent post free, direct from the Author, 
on the receipt ef 12 etamps. 

NOTHER CURE OF AN 8 YEARS’ 
ASTHMATIC COUGH by DR LUCOCK’S 

PULMONIC WAFERS.—To Mr G. Bonntiff, Chemist, 
Lawrence Kirk. January 3lst, 1859,—* Sir,—F or these 
last eight years I have been treubled wizh a very severe 
cough, accompanied with tightness in the chest and 
scarceness of breathing; during that long peried I had 
tried many kinds of medicines from medica’ men and 
others, but to litfle effect, until lately I was induced 
te try Dr Locock'’s Pulmonic Wafers; the first day I 
had only taken six of these invaluable Wafers when I 
found great relief. I continued taking them till I had 
finished a 1s 14d box and began a 2s 9d one, when I am 
giad to state I now feel myself completely cured.” 
(Signed) James KENNEDY, Pensioner, Garvock street, 
Lawrence Kirk.—They have a pleasant taste. Price 
18 14d, 28 9d, and Lis per box. Sold by all druggists, © 

’ FRAME TON’S PILL OF HEALTH, 
Price 1s 14d and 2s 9d per box. 

This excellent Family Pill is a medicine of long-tried 
efficacy fer purifying the blood, and correcting all! 
Disorders of the stomach and bowels, Two or three 
doses will convince the afflicted of its salutary effects. 
The stomach will speedily regain its stremgth ; a healthy 
action of the liver, bowels, and kidneys will rapidly take 
place; and renewed health will be the quick result of 
taking this medicine, according to the directions accom- 
panying each box. 

Persons of a Full Habit, who are subject to headache, 
giddiness, drowsiness, and singing in the ears, arising 
from too great a flow ef blood to the head, should never 
be without them, as many dangerous symptoms will be 
entirely earried off by their timely use, and for elderly 
people, where an occasional aperient is required, nothing 
can be better adapted. 

These Pills require no restraint of diet or confinement 
during there use; and in consequence of the great and 
increasing demund, the Proprietor has obtained per- 
mission from Her Majesty's Commissioners to have the 
mame and address of “Thomas Prout, 229 Strand, 
Londen,’ impressed upen the Government stamp, affixed 
to each box. Sold by all venders of medicine. 

AND 
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} OLLOWAY'S OINTMENT 
PILLS.—GOUT and RHEUMATISM.—These 

most painful disorders are generally prevalent in town 
and country, and are to be found as often in the 
patrician’s palace as the pauper’s cot. It is commonly 
suppored that gout ard rheumatism are different diseases, 
but, in 1act, they are identical; not distinct diseases, 
but different forms of the same disease, though it is true 
that seme extreme cases may seem to disprove this as- 
sertion. The cause and the seat of botn is depraved 
blood, and he who would sucessfully contend with 
either must point his remedies to this vital tlaid. Hol- 
loway’s admirable ointment affords immediate local 
relief, and his wonderful pills acting directly on the 
blood eradicate the disease. 

EATING’S COUGH LOZENGES.— 
A Cough of Cold is the original cause of three- 

tourths of the diseases peculiar to this chmate, and the 
foundation of all Pulmonary Disorders. The most 
efficacious and agreeable remedy is KEA'TING'S 
COUGH LOZENGES, which, taken on the first 
symptoms, at ence alleviates ana soothes the respiratory 
ergans, and avwids recourse to mere poweiful remedies. 

Cure or Asruma oF Several YEARS’ STANDING. 
Caiuscross, near Stroud, Gloucestershire. 

Srr,—Having been troubled with ‘Asthma for several 
years, I could find no relief from «ny medicine what- 
ever, until 1 was induced about two years ago to try a 
box of your valuable Lozenges, ad found such relief 
from them that 1 am determined for the future rever te 
be without a box of them in the house, and will do all 
in my pewer to recommend them to my friends. 

if you consider the above testimonial of any ad- 
vantage, you *re quite at liverty to make what use ot it 
you please.—I am, Sir, your most obliged servant, 
Tuomas Keatixe, Eaq. W. J. Trice. 

Prepared and sold in boxes, 1s 144, tins, 2s 9d, 4s 6d 
and 10s 6d each, by Thomas Keating, Chemist, &c.. 79 
St Paul's churebyard, London. Retail by all Druggists 
and Patent Medicine Vendors in the World. 

EETH WITHOUT sSPKLNUD. 
—33 Ludgete hill and 110 Regent street are the 

Dental Establishments of Messrs GABRIEL, the Old 
Established Dentists, Patentees of the system for 
ineuring perfect Articulation and Mastication without 
the impediments usually attendant upon the ordinary 
plans. In their Improved Mineral Teeth and Flexible 
Gums, there are no Springs of Wires, no extraction of 
roots; the fit is of the must une:ring accaracy, while, 
from the flexibility of the agent employed, pressure upon 
the gums or remaining teeth is entirely "avoided. It is 
permanent, wholesome, and congenial to the mouth, and 
when in use defies the notice of the closest observer. It 
is only necessary to see them to be convinced of their 
suj-eriority ; and unless every satisfaction be given no 
fee is accepted. The best materials are used, which 
Mesers GABRIEL are enabled te supply at prices lower 
than are usually charged for common qualities, they 
having on the premises extensive laboratories for the 
manufacture of eve: oppedialit a ftainine. ta she p) 
fession. Consultation Graus. z ritab ed 1804. And 
at 134 Duke street, Liverpool. Gabriel's Trestise fuily 
explains the system, and may be had gratis, or stamped 
envelope. The Patent White Enamel, which effectually 
restores decayed front teeth, can only be oljained as 
above.—Observe the numbers. Prepared White Gutta 
Percha Enamel, the best stopping for decayed Teeth or 
Toothache, 1s ‘6a per box, obtainsble throigh any | 
Chemist in town or country, or direct 20 stamps. 

‘Messrs G's Lmprovements in Dentistry are really 
important, and will well repay a visit to their estavlish- 
ments. —Scxpay Times Sept 6th 15 

[Feb. 19, 1859; 
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JURTIS ON NERVOUS AND GENERATIVg 
DISEASES.—NEW EDITION, 

Just published, the 120th Thonsan 
plates, in a sealed envelope, price rice 1s oF suntan 
paid, by the Author, for 14 stamps, 

A® MEDICAL TREATISE ON 
Cause and Cure of Premature Declin 

Girections for . 
being a Med 
modern Ppee pen - pores debility, 
of mental and physical capacity, resulting 
youthful abnse, the follies ot inaturity, the effects of 
climate or infectiogs, &c., with observations on a 
and successful mode of detecting 8 roc 
other urethral discharges, by muleromeoyie examination 
to which are added, curious and interesting og canna 
the Author's recipe of a preventive lotion. 

a. . J. L. CURTIS, 15 Albemarle gi 
ndon; whese practice extending ever a 

years, affords a complete guarantee to pet ee 
utmost skill and experience will be made Made available ig 
the treatment of their cases. At home for consultation 
daily, from 10 till 3, and 6 till 8. Sundays, from 20 tit], 

REVIEWS OF THE WORK, 

* Curtis on Maxnoop.—Thisis a trul valuable work 
and should be in the hands of young and old.” Some 
Ties, 23rd March, 1856, 

“Cuntis on ManHoop.—It is the daty of all _ ae 
study the laws of their body, no less thanghose 
mind. In the pom this work will oe ees 
rules for regulating the one and preser the eek ‘ow 
Mark Lane Express, March 31, 1886. 

“We feel ne hesitation in saying, that there is no mem. 
ber of society by whom the book will net be found use. 
ful, whether such person hold the relation of a parent, a 
preceptor, or a clergyman."—Sun, Evening Paper, 

Sold, in sealed envelopes, by the author; also by 
Gilbert, 49 Paternester row; Hannay, 63 Oxford street; 
Mann, 39 Cornhill, London; Guest, Bull street, B: 
ham; Heywood, ‘Oldham street, Manchester; 
6 Church street, Liverpool; Campbell, 136 on 
Glasgow; Robinson, 11 Greenside 
Powell, Westmoreland street, Dublin ; and by ali book. 
sellers and chemists in the United Kingd om, 

NEW AND IMPORTANT DISCOVERY IN THE 

SCIENCE OF MEDICINE, 

Patent Office Seal of Great Britain. Diplome de Ecole 
de Pharmacie Pharmacien de Paris, Imperial College 
of Medicine, Vienna. 

S E MAR, T R I £E 
No. 1, 2, and 3, a Lozenge, devoid of taste or smell, 

and can be carried in the waistcoat pocket, as admin 
istered by Vaipeau, Lalleman, Roux, Ricord, adapted 
or both eexes. 

TRIESEMAR, No, 1, is a remedy for Re'axation, Sper- 
matorrhea, aud all the distressing consequences arising 
trum early abuse, indiscriminate excesses, or too = 
residence in hot climates. It has bodily and. 
sexual strength and vigour to thousands of debilitated 
individuals, who are now enjoying health and the 
functions of manhood; disqualiticatious for marriage are 
efiectually subdued by tnis wendertal discovery 

TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, eradicates all traces of Gonorrhea, we 
its mild and aggravated forms, Gleets, Strictures, irrita- 
tion ot the Biadder, non-retention of the Urine, her 9 
the Loins and Kidneys, and those Disorders witich 
Copaivi and Cubebs have so long been thoaght an 
antidote fur 

TRIESEMAR, No.3, is the great Continental Remedy 
for Syphilis and secoadary symptoms. It searches out 
and purifies the diseased huimeurs from the blood, and 
cleanses the system from all deteriorating causes; it 
constitutes a certain cure for Scurvy, Scrofula, and ali 
Cutaneous Eruptions, and is a never-failing remedy for 
that class of disorders which, unfortunately, the English 
Physician treats with Mercury to the inevitable destruc 
tion ot the patient's cengtitution, and which ali the 
Sarsaparilla in the world cannot restore. 

arded to any Price 11s, free by post 1s 8d extra, forw 
part of the United Kingdom, or four cases in one tor 338, 
by post 3s 2d extra, which saves lls; and in 5! cases, 
a saving of 1/ 12s; trom Daniel Church, 78 Cue 
street, City; and to be had wholesale and retail in 
London ot Bartlett Hooper, 43 King William street; 
and Watts, 17 Strand; Prout, 249 Strand; Hannay, 
63 Oxtord street and Sanger 150 Uxtord street 
Bea ee ee 

EETH—BY HER MAJESIYS 
ROYAL LETTERS PATENT, —Newiy-invented 

and Patented Application of Chemically - 
White and Gum-coloured India Rubber in the Com 

struction of Artificial Teeth, Gums, and P ro 
EPHRAIM MOSELEY, Surgeon Dentist, 9 
venor street, Grosvenor square, sole Inventor 
Patentee.—A new, original, and invaluable invention, 
consisting in the adaptation, with the moat 
perfection and success, of chemically- ro 
Rubber as a lining to the ordinany gold or may be 

The extraordinary results of this 2 sprint fei : 
briefly noted in a tew ef their m oo soi 
as the following: :—All tae dam a ; 

fi 
Springs, wirer, on of suction is supplied; ; natuss 
nereased itherto wholly unattainable, and a Bt Be 
feted with the most unerring accuracy, ate 
while, from the softness and flexivility <i the ages | 
employed, the greatest support is given te 
teeth i louse, or rendered temaer by tne sees 
of the gums, The acids of the mouth anes 
on the chemically-prepared white India Rupber, ni 
it is a non-conductor, fluids of any temperature» 
with thorough cowmsort be imbibed and retained ® 
mouth, ail unpleasantness of smell or taste being # 
same time wholly provided against by thet at 
nature of its preparation. To be obtained 0 is 
Grosvenor street, Grosvenor square, London; "Tyne 
street, Bath; anu 10 Eldon square, Newcastle aie a a 
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VERY CH 
NUNN and SONS have great pleasure in bringing this excellent yet economical Wine to the 

weous® customers ; the approvals of it continue numerous and most flattering ; it is of the highest quality ; 
—_ and full-bodied, and so thoroughly clean tasted that it will go on improving for years to come; and 

this advantage over Sherry, that it may be taken by the most delicate person without causing acidity iw the 
eo Their selections have been made with so much care, that they have no hesitation in saying the most 

- Feb, 19, 1859.] 
er eee er es eee 

RAIL PAID TO ANY STATION IN ENGLAND. 

OICE MARSALA OR BRONTE WINE. | sitonden, Now vor, ana Para. Catslogune consi 

tue satisfaction will accrue to every parchaser. 

30s per doz. 

generally 

but ultimately washes off. 
Hubbuck’s Patent Process is completely impervious to every Atmosphere, Bilge Water, 

and Gas under every form. 
CAUTION.—tThe Officers of the H. E. I Company are requested to observe that HUBBUCK'’S Zinc Paint 
them for years, is totally different from what has lately been sent out for the Company's Service in India, 

that being obtained by public competition among the Paint Grinders at a less pric? than the raw meta! could be 

Each cask is stamped “‘ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, PAINT and VARNISH WORKS, 157 FENCHURGH STREET. 

, (GLENFIELD PATENT STARCH 

bought for. 

65 0.P., guaranteed not made from Beetroot 
3 also, Pure eorerre of ee 56 to 65 O.P., in 

uantities of 12 gallons and upwards. 
, ALEXANDER CHRISTIE and CO., Licensed 
Makers, 27 Southwark bridge road. 

HANDSOME BRASS AND IRON 
BEADSTEADS.—HEAL and SON’S Show 

Rooms contain a large assortment of Brass Bedsteads, 
suitable both for Home use and for Tropical Climates ; 
handsome Iron Bedsteads with Brass Mountings and 
elegantly. Japanned; Plain Iron Bedsteads for Servants ; 
every description of Wood Bedstead that is manu- 
factured, in Mahogany, Birch, Walnut-tree Woods, 
Polished Deal and Japanned, a!) fitted with Bedding 
and Furniture complete, as well as every description of 
Bedroom Furniture, 

HEAL AND SON’S ILLUSTRATED 
CATALOGUE, containing Designs and Prices of 100 
Bedsteads, as well as of 150 different articles of Bedroom 
Furniture, sent free by post.—HEAL ana SON, Bed- 
stead, Bedding, and Bedroom Furniture Manufacturers, 
196 Tottenham Court Road, W. 

EA AND PERRINS’ WORCESTER- 
SHIRE SAUCE is universally acknowledged to be 

the most valuable condiment, and experience has proved 
its efficacy in promoting digestion and preserving health. 
Sold by Barclay and Sons, Crosse and Blackwell, and 
the principal dealers everywhere. 

ARVEY’S FISH SAUCE.— 
Notice of Injunction.-The admirers of this cele- 
Fish Sauce are particularly requested to observe 

that none i, gennine but that which bears the back 
label with the name of WiLu1aAM LAZENBY, 28 well as 
the front label signed ‘Elizabeth Lazenby,” and that 
fer futher security, on the neck of every bottle of the 
Genuine Sauce will hencetorward appear an additional 
label, printed in green and red, as follows: —‘' This 
notice will be affixed to Lazenby's Harvey's Sauce, pre- 
= at the original warehouse, in addition to the well- 
‘nown labels, which are protected st imitatiou by 

& perpetual injunction in Chancery of 9th July, 1858." 
6 Edwards street, Pertman square, Londen. 

METHYLATED SPIRITS, 

Spirit 

DINNEFORD'S 

PURE FLUID MAGNESTA 
has been for many years sanctioned by 

most eminent ot the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, headache, gout, 

indigestion. As @ mild aperient it is’ admirably 
adapted for delicate females, particularly during preg- 

} ané@ it prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 
P «hy DINNEFORD and CO., Dispensing 

Chem: (and General Agents fer the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists ‘throughout the 

100.00 
TIONE iq the 

E 

: 
CUSTOMERS WANTED 
—SAONDERS BROTHERS’ STA- 

Cream-laid note ..:.. 0 

5 

0 
0 
¢ 
v 
0 
0 
6 

5 6 

No Charge made for Stamping paper er envelopes with 
Initials or from private dies. A Sample Packet ot Sta- 
tionery (sixty descriptions priced and numbered) sent 

together with a Price List, on receipt of four 
Stamps: Carriage Paid on all orders over 20s. 
SAUNDERS BROTHERS, Mauufacturing Stationers, 
and 104 London wall, London, E.C, 

£8 14s per 6 doz. 

From THOMAS NUNN and SONS, Wine, Spirit, and ‘Liqueur Merchants, (upwards of 43 Years Parveyors 
to the Honourable Society of Lincola’s Inn,) 21 Lamb's Conduit street, Founding Hospital. 

*,* A Priced List of every kind of Wine, Spirit, and Liqueur sent on application, 

ee rn 

HUBBUCK’S PATENT WHITE ZINC PAINT. 
Many Painters and Decorators have never seen really good Zinc Paint. The adulterations so 

sold to them as Zinc Paint bear no comparison with the genuine article. 
But still greater prejudice is excited by their having been supplied with the paint manu- 

factured in France and in America. Both are made by the the French process, which jn Paris they 
mix with an equal quantity of White Lead for outside work ; otherwise, it does not resist the water, 
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OCOA-NUT FIBRE MATTING— 

& nd — Warehouse 42 Ledgatehily London, BG 

TRADE MARK’ 

% ATENT CORN FLOUR, 
with BROWN and POLSON'S name, has now 

the abeve trade mark on each packet. 
For Puddings, Custards, &c., preterred to the best 

Arrowroet, and unequalled as a Diet for Infants and 
Tnvalids.—The Lancet says, * This is superior to any- 
thing of the kind known.”—See Reports—also from 
Drs Hassall, Letheby, and Muspratt. 

Sold by grocers, chemists, &c., at 8d per 16 oz packet. 
wo Manchester, Dublin, and 23 Ironmonger lane, 

nden. 

[LOX DON-MADE ACCOUNT BOOKS 
of the Best Materials and Workmanship. 

LEDGERS, JOURNALS, CASH BOOKS, &c., kept 
in stock, made to order, ruled to any pattern. No extra 
charge made for paging or tolioing i Type. 
WRITING PAPERS, ENVELOPES, and every de- 

scription of mane for Commercial and Genera! Use, 
Copying Presses—Improved Lever, large letter size, 

| from 30s. 

£15 10s per 3-cask. 

Presses—Large letter size, from 35a, 
Copying Books, large 4to, 500 leaves, from 58 each. 
Sample Packets of Stationery a:1d Catalogue free for 

Six Stamps. 
WM, DAWSON ANZ SONS, 

Manofacturing Stationers, Printem, and Booksellers, 74 
Cannon street, City, London, F.C. (Established 1809). 
All Patterns of Account Books reserved for futuze 
orders, Parcels exceeding 20s in value, carriage free to 

USED IN THE ROYAL LAUNDRY, 
AnD Pronouycep sy HER MAJESTY'’S LAUN- 

DRESS, To se THE FINEST STARCH SHE EVER 
BSED. any Railway Station 

WHEN YOU ASK FOR ~ ADOPTED LARGeLY BY HER MAJESTY'S — ‘ v . > 
- GLENFIELD PATENT STARCH, GOVERNMENT. 

SEE THAT YOU GET IT, 
As inferior kinds are often substituted. 
Sol4 by all Chanélere, Grocers, &c., &c. 

WOTHERSPOON and CO., Glasgow and London. 

_ rn 

\ ILNERS’ 212° HOLDFAST AND 
4 FIRE-RESISTING SAFES, non-conducting, 
vapourising, compensating, double, treble, quadruple 
chambered, with all the improvements under theirqua- 
druple patents of 1840-51-54-55, including their gunpow- 
der-preof, drill-proof, hard steel plate covered unpickable 
solid locks and solid lock-cases and doors, without which 
no sate is secure, have been publicly tested in every large 
town, and have protected their contents in hundreds of 
cases of destractive fires ana attempted rebberies. ‘The 
strongest, best, and cheapest safeguards against robbery 
and fire. Upwards of 50,C00 of Milners’ Holdfasts keep 
the cash, books, deeds, plate of Liverpool, Manchester, 
Glasgow, Leeds, Bradford, Belfast, &c.—Milners’ Phenix 
(212°) Safe Works, Liverpool, the most extensive and 
complete in the world, employing nearly 500 men, 
assisted by powerful, original, and elaborate machinery, 
and 70-horse steam power, producing more Safes than 
all the other safe-makers together, and just enlarged to 
accommodate 1,000 workmen. Always open for inspec- 
tion. Circulars free by post. Milners’ London depot, 
474 Moorgate street, City. 

? ’ Gg APPIN’S “SHILLING” RAZORS 
Shave well for Tweive Months without Grindiag. 

MAPPIN'S 23s RAZORS Shave well for Three Years. 
MAPPIN'S 33 RAZORS (suitable for hard or Soft 

Beards) Shave well for Ten Years. 

) APPIN’S DRESSING CASES 
and TRAVELING BAGS. 

MAPPIN BROTHERS, Manufacturers by Special 
Appeintment to the Queen, are the only Sheffield makers 
who supply the consumer in London. Their London 
Show Rooms, 67 and 68 King William street, London 
bridge, contain by far the i Stock of Dressing 
Cases, and Ladies’ and Gentlemen's Travelling Bags 
in the world, each article being manutactured under 
their ewn superint-ndence. 
MAPPIN’S Guinea DRESSING CASE, for Gentle- | ~ 

men. 
MAPPIN'S Two Guinea DRESSING CASE, in solid 

er. 
Ladies’ TRAVELLING and DRESSING BAGS, 

from £2 128 to £100 each. 
Gentlemen's do. de., from £3 12s to £80. 
Messrs Mappin invite Inspection of their extensive 
an which is complete with every variety of style and 

price. 
A costly book of engravings with prices attached, 

forwarded by post on receipt of 12 stamps. 
MAPPIN peg 67 and 68 King William 

street, City, London; Mannfacto: ueen’s Cutlery 
Werks, Sheffiele. = 

(SHEAP, LIGHT, AND DURABLE 
KOOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has. been extensively used aud pronounced effi- 
cient and particularly applicable fur warm climates. 

Ist. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage, 

be It effects a saving of halt the timber usually re- 

4th. It can easily be applied by any unpractised person. 
5th. From its lightness, weighing only about 42 Ibs to 

the square of 100 feet, the cost of carriage is small. 
INUDOROUS FELT, for damp walls and for damp 

floors, under carpets and floor cloths; also for lining 
ron houses, to equalise the temperature. 

Price ONE Penny PER SQUARE Foor, 
CROGGON ana CO'S PATENT FELTED SHEATH- 

ING for Covering Ships’ Bettoms, &c., and , 
DRY HAIR FELT, for Covering Steam Boilers, Pipes, 

&*., preventing the radiation of Heat, nd saving 25 per 
cent of Fuel. 

Samples, testimonials, and full instructions, on appli- 
tion to CROGGON and CO, 2 Dowgate hill, London, 
and at 2 Goree Piazzas, Liverpool. 

A ‘Real blessing to mothers."-—BriT1sHh MEDICAL 
JOURNAL, Feb. 12, 1859, 

ERSONS WHO CANNOT 
swallow Cod Liver Oil, should take NewBErY and 

Sons’ COD LIVER O{L CAKES, which are pleasant 
and do not nauseate. Each cake contains one teaspoon- 
ful of the finest oil, and is taken even by children without 
suspicion. They resemble gingerbread in appearance, 
and will supersede Cod Liver (il from its portability 
and greater digestibility in this' combination. Invalids 
travelling shouid not be without them, for even as an 
article of det while travelling, they possess a large 
amouat of both an‘mal and vegetavle nutrition. most 
sustuining and invigorating. Prepared by F. NEwBERY 
and Soss (Established a. p. 1746), 45 St Paul's church- 
yard, London; and sold by chemists, &c., in town and 
cmntry. Price, } 1b, 1s 9d; 1 ib, 3s. 

DR DE JONGH S 

(Knight ef the Order of Leopold of Belgium) 

IGHT-BROWN COD LIVER OIL 
Is universally acknowledged by the most eminent 

Medical authorities to be immeasurab!y superior to every 
other variety. It is not only the most efficacious avd 
the most palatable, but FRoM THE SMALLNESS OF THE 
DOSE REQUIRED and THE RAPIDITY OF I18 CORATIVE | |. 
EFFECTS, Dr de Jongh’s Oil will be found in use ua- | 

t 

questionably the most econom‘cal of all kinds—a fact 
amply corroberated by the subjeined extracts, selected 
from innumerable medical opiniens:— 

“Dr Granville has found that Dr de Jongh’s Of} 
produces the desired effect in a shorter time than others.” 
—A. B. GRANVILLE. Esq, M.D. F.R.S., Author of the 
** Spas of Germany.” 

“Dr ge Jongh’s Oil is stronger than the other kinds 
of Co 
sufficient."—C Rapctrrre Hatt, Esq, M.D 
sumption Hospital, Torquay. 

“T consider that a teaspoonful of Dr de Jongh's Oil 
is — in its effects to a tablespeonfal of the Pale Oil.” 
—W. Bayes, Esq, M.D., Brighten Dispensary. 

“This Oil goes three times as far as any other I have | | 
tried.’"—Taomas Hunt, Esq, F.R.C.S., Western Dis- | |, 
pensary for Diseases of the bkiv. 1f 

BY HER MAJESTY'S ROYAL LETTERS PATENT. 
, ‘ r 

ONDY’S PATENT 
J CONCENTRATED PURE MALT VINEGAR. 

as supplied to Her M»jesty's Government, the Council 
for India, the Penineular »nd Oriental Steam Navigation 
Company, the United States Mail Steamers, Prisons, 
peor Law Unions, Hospitals, Pablic Institutions, the 

IPE Oteh ITaneag, to, te, ia the only Pare 
Vinegar made or to be obtained; Vinegar, in its ordinary 
state, is water and poisonous acids. This Vinegar does 
not contain any impurity or adulterating ingredient 
whatever, aud families, by using this delicious Vinegar, 
insure purity, and effect a saving of 50 per cent. See 
reports of Dr Letheby, City Officer of Health; Dr 
Haseall, of the “Laneet” Commission; Dr Ure, M.D., 
F.R.S.; and many others. Soll by the trade, in bottles, labelled and capsuied. Wholesale, 63 King William 
street, London bridge, E.C. Six quart sample sent to 
any railway for 3s 6d. 

Liver Oil, snd consequently a small dove is | } 
., Con- j 

4 

Seld oxty in Imperr+1 Half-pints, 28 6d; Pints, | 
4s 94; Quarts, 9s, capsuled, and labelled with Dr p= 
JonGH's signature, WITHOUT WHICH NONE ARE GENUINE, 
IN THE COUNTRY by respectable Chemists, r 

IN LONDON BY BI8 SOLE 4@#NTS, 

ANSAR, HARFORD, and ©2., 77 STRAND, W. Ce 
° | 



Prince Consort, 
for the Houses of Parliament, 61 Strand, and 34 Royal 
Exchange. No connection with 83 Ceckspur street. 

PRESERVED FRESH RAW MEAT. 

PMIGRANT AND PASSENGER 
ships should not go to sea without a geod supply 

of prise Jolatsof Fresh Meet, young and well -selected 
Poultry, preserved so as te keep for short voyages 
cued tieateon, or for long voyages in tins. No live 
stock need be taken. 

For cards of pricss apply to Mr aoa 8. Davis, 
No. 24 Leadenhall street. London, E. 

pAsis CHOICE PERFUMERY.— 
ED. PINAUD'S Perfumes, Fancy Soaps, Pomades, 

Philocomes, Aromatic and Oriental Vinegar, Cosmetics, 
Blixir Dentrifrice, &., &., &c., to be had by all 
Chemists and Perfumers through the country. 
«mma inane i acamemmaamena iia ie 

RorrLen ALES AND PORTER.— 
MEtBouRxe JovrgNAL or Commerce; Nov. 16 

1858.—Exrract.—‘ The breakage of late in the bes’ 
brands has been so great, that buyers will not take 
them on any other terms than Repacked.” Heating and 

are entirely prevented by the Patent Safety 
Straw “Bottle Packings. Export Bottlers can supply 
them at asmall extra cost, which is saved in treight of 
cases.—SEYMER and CO., 37 Eastcheap, London. 

THE HUMAN HAIR. 
published, price 14, the 76th edition of 

. 

(RIMSTONE'S THREE MINUTES’ 
ADVICE on the Growth, Cultivation, and Pre- 

servation of the Human Hair. This unique little work 
contains two engravings and many letters of undoubted 
authority, proving Grimstone’s Aromatic Regenerator 
one earn ee en eee growth of 
human hair, eee moustachios, whiskers, with 
a new growth of hair upon bald places. Sold in 
triangular bottles, 4s, 7s, and lls. This size contains 
four of the 4s size; by post 12s, case and postage 

Grimstone's Eve-Snuff for —— Sold in Jars, 
8s perib; or in Tim Canisters, 8d, 1s 3d, 284d, 4s 6d, 
and 8s 6d. His Medicated Eye-Snuff. samples 1s 1}d, 
2s 9d, and 4s 64. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
—? Grimstone, merchant, 52 High street, Blooms- 

Kxow THYSELF.—THE 
art of discovering the true CHARACTER of IN- 

DIVIDUALS from the peculiarities of their HAND- | 

COUPELLE with astonishing success. Her startling | ands 5,end 6 Penry's place, Tondo. "Established 1030 
delineations are both full and detailed, differing from | 

anytt ing hitherto attempted. All persons wishing to | 
“ know themselves, 

| at very moderate prices. Ilustrated Catalogues, con- 

WRITING has leng been practised by MARIE 

“or any friend in whom they are 
interested, must send aspecimenof their writing, stat- 
ing sex and age, inclosing thirteen penny stamps, to Miss 

gee 69 Castle street, Oxford street, London, and 
y 

| Meatal and Moral Qualities, Talents, Tastes, Affections, 
Virtues, &c, of the Writer, with rmaany other things 
hitherto —‘*I am pleased with the accurate 
description you have given ef myself.” —Miss JONES. 

p° YOU WANT LUXURIANT | 
__ WHISKERS, &c.?—If so, use MISS 

years 
Mr Sancer, Chemist.—'‘‘ My hairz is 

E. James, Esq.—“ After nine years 
baldness, its effects are miraculous.” W. Manon. 

AN ACT OF SINCERE GRATITUDE. 
—5,000 Copies ef a Medical Book to be given 

away !!!—A CLERGYMAN OF THE CHURCH OF 
ENGLAND, having been cured of severe Nervousness, 
Pains in the Head, Loss of Memory, Indigestion, Debility, 
Prestration, and other tearful symptoms, not the least of 

which was the great mental anguish resulting from the 
terrors occasioned by the frauds of wieked pretenders, 
adopts this unusual mode of testifying his deep gratitude, 
by publishing ter the benefit of others the means em 
for his anal restoration te health and ha 

he had long been a stranger. He 
Sones send a copy of the remarkable book contain- 
ing ali the necessary information, on receipt of twe 
penny stamps, to prepay postage. Audress: Rev. H. R. 
Travers, M.A., 1 Morn Cenbadend place, Bayswater, 
Middlesex 
CAUTION.—The advertiser regrets to find that of 
several peer menete stoptes 

his plan of puffing off their deceptive books. 

AN ACT OF GRATITUDE— 
5,000 Copies of a Medical Book for Gratuitous Cir- 

ulatien.—George Thomas, Esq, having been effectu- 
ally cured of nervous debility, loss of memory, and dim- 
ness of sight, resulting nae Se sey ee ee 

the instructions given in a Medical 
by a Phy: he considers it his duty, in eratitue t 
Gaauhes, and for the benefit of nerveus 
ee the means used. a cll caesetie bond Mtns 
pce nee een Pre eS 

envelope, enclosing two stamps te prepay 
—— ae of a feares wr eet en ter every 

ddress, hemas, Craven 
Sen ienathoneai — 

SECRET | 

| pest free. 
will receive in a few days a minute detail ofthe | U 

| Of cases—CHARLES MEEKING and CO., 

THE ECONOMIST. 
Established January, 1855. 

R LORD, PUBLIC 
Accountant and Auditor, (offices in Bra M dford, 

Halifax, and Huddersfield,) lee nove nf informs the 
atteuds meetings of creditors, undertakes 

on very reasonable terms. 
if required. He also offers his services as private 

and confidential correspondent. 

’ 
r ORD’S EUREKA SHIRTS— 

“The ‘ Bureka’ is the most unique, and the only 
perfect fitting shirt made.”—OsseRvEeR. 

In boxes of six conte mate er to measure. Best 
quality, 428: Second quality, 33s 
CAUTION.—Ford’s Euresa Shirts are stamped, “38 

Poultry. Londen," without which none are genuine. 
* Catalogues “vith particulars post free. 

RICHARD FORD, Patentee, 38 Poultry, Lendon. 

ral 7 ‘aj 

EADSTEADS, BATHS, AND 
LAMPS.—WILLIAM 8 BURTON has Six —- 

Show Rooms devoted exclusively to the 
play of Lamps, Baths, and Metallic Bedsteads. The 
stock of each is at once the largest, newest, and most 
varied ever submitted to the public, and marked at prices 
proportionate with those that have tended to make his 
establishment the in this country. 

s da £s 
12 6 to 20 0 each 

ove 80 — 60 — 
Lamps (Moderateur), from ... 6 0 — 77 — 

(All other kinds at tbe'same rate.) 

[84 COVERS AND HOT WATER 

covers, 78 6d the set of six: block i 
set of six; elegant modern patterns, 35s 6d to 62s 6d the 
set; Britannia metal, with or without silver plated 
handles, £3 11s to £6 8s the set: Sheffield p! £10 
to £16 108 the set; bleck tin hot water dishes, with 
wells for grayy, 12s to 30s; Britannia metal, 22s to 773; 
electro-plated on nickel, full size, £11 lla. 

ILLIAM §. BURTON’S 
GENERAL FURNISHING [RONMONGERY 

CATALOGUE may be had gratis, and free by post. It 
contains upwards of 400 illustrations of his illimited stock 
of Electro and Sheffield Plate, Nickel Silver, and Bri- 
tannia Metal goods, Dish Covers and Hot Water 
Dishes, Steves, Fenders, Marble Chimney Pieces, 

Gaseliers, Tea Urns and 

URTAINS, CARPETS, AND 
FURNITURE Good and Warranted Articles 

taining estimates for & room or a house, 
Carriage paid to any railway station in the 

United Kingdom. No charge for packing, nor the use 
141 and 

142 Holborn hill (two doors west of Furnival’s inn). 

DGLEY’S FURNITURE, 
new and second-hand, by Seddons, Wilkinson, 

and other eminent makers. Established 1830. The- 
largest collection in the metropolis. Every article 
marked in plain res. Show rooms 150 feet long. 
Several exquisite wing-room suites, in silk and 
velvet, on view, at leas than one-half the cost; drawing- 
room chairs, in silk, 21s each; also some chloe speci- 

; mahogany Arabian bedsteads, 428 

Spanish mahogany winged wardrobes, with 
plate-giass panel door, twelve guineas each; rich 

£4,580,000 
Is ao sum main me he ee alin of England 

profit to retailers for many 
a a necessity and luxury; either the retailer 

charges exorbitantly, or he has to add to the prime cost, 
not only the profit of the manufacturer, but often like- 
wise of the intermediate dealer, in addition to that 
which would otherwise satisfy him. 

E. Moss and Sox, however, are Manufacturers, and 
possess such facilities and advantages that, aided by an 
immense capital, numerous connections, enormous re- 
turns, and long experience, they are enabled to offer ALL 
DESCRIPTIONS of CLOTHING (ready-made and made to 
measure), Hostsry, Hats, Caps, Boots and S#ogs, at a 
smaller profit on the cost of production than CoULD be 
an other house. 

Toepetshene wid: tb to bpgantiatedl ob- 
served, that if any article is not approved of, it be 
exchanged, or the meney returned without out hesitating 

Our new book ‘ ete . 
self-neasurement, list of prices, usefal infor information, a 
rect map ofthe Atlantic ermne Telegraph, &., 
gratis on application, or post free. 
An Almanack for 1859, elegantly illustrated, can be 
had gratis on application. 
E. Moses anp Son's EsTaBLISHMENTS ARE AS FOLLOW 
ne i anata Minories, opposite to Aldgate 

Westend Branch—New Oxford street and Hart 
street. 

Country Branehes—Sheffield and Bradford, Yorkshire 

eS TEE Se 

| 

[Feb. 19, 1850. 
WHISKIES-—EQUALISATION OF DUTY,—The and Irish, from 
to Ise per palin -O WEEN on 75 Lowe: Thame | 
street, London, E. C., opposite the Gustom 

SHIPPING AND THE TRADE sqnmmea | 
PORTO.—AN OLD BOTTLED LD | F 

This genuine Wing will be weach ‘spprove a 
HENRY BRETT and CO,, I 

Old Furaival's Distillery 7, ae, born, E.0, 

PURE BRANDY, 16s PER GALLON, 
Z exquisite favour || 

INE NO LONGER W N 
EXPENSIVE LUXURY.—Our superior 

AFRICAN PORT, SHE@RY, MADEIRA, 

WINES AT HALF DUTY. 
QUALITY A AND > ECONOMY 
South African Port and Shey =~ 208 and 24s per dos 
South African Madeira and Amo 

4s per doz. 1, cxnisncnnnactetmmapatinnanss He 
Pure, full om with fine aroma. 

“ Chemical analysis has proved Messrs Brown and 
Brough's Wines to defree from all adulteration, and 
perience attests them» be both salutary and 
to the palate."—Vide Mepicac Crmocurar, 
1858. 

en ere 

| EUROPEAN AND COLONTAL HE 
THE WINE COMPANY, 122 Pall Mall, 8.W, 

The above Company has been formed for the 
of s ying the Nobili! Gentry, and Peivate Fei 
with PURE WINES of the highest character, at a saving |} 
of at least 30 per cent. 

SOUTH AFRICAN SHERRY 
SOUTH AFRICAN PORT. ,.......-..0.-. 208 and 24m 
The finest ever introduced to this country. 
ROYAL VICTORIA SHERRY .........-cssssssssee O2E 
A truly excellent and natural wine. 

SPLENDID OLD PORT .........:00--s000008 saveseese 428 
Ten years in the wood. 

SPARKLING reine CHAMPAGNE...... 38% 
eae to that usuall 
ALE COGNAC BR sor beanie 

and 

per dos, |} 

application. 
WILLIAM ware TIPPING, Manager, 

A LLSOPP’S PALE OR BITTER 
ALE.—Mesars 8. ALLSOPP and sons eae 

and at the undermentioned 

LONDON .cecsescssssseeese At 61 King William strost, Oltye | 
LIVERPOOL ......-.-. At Cook strect. } ; 
MANCHESTER......... At Ducie place. ) 

WOLVERHAMPTON At 
SOUTH WALES...... At 18 King street, Bristol 

Messrs ALLSOPP and SONS take the opportunity of 
famities that their Ales, 30 

respectable wine and beer merchants and 
— on “ALLSOPP’S PALE ALE” being 6 
asked for. 

When in bottle, the genuineness of the lable com © 

ascertained by its having “ ALLSOPP and § - 

written across it upon red and white ground stripes 

EANE’S TWO-HOLE BLACK Eo 
which are nnequalled 

pe are and one db by te oorers, for Femne nn ot the por 

of Londen, besides besides several 

S 

induced many un d a 
ats are equally useless 40 4 

Se ee 
pane PENe, DEANE’S — = 

LACK Pp oy —. each oer Sate 

and the san aaah oe exactly twelve ' 
thereon a variously coloured label, inscribed ‘ 
“ G. and J. DEANE’s Two-Hole Black Pens, 46 ; 

William street, London bridge.” & 


